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MINING NOTES.

A rumor has been circulating that the War Lagle
deal is off. It was based on the story that the pur-
chasers’ agents had sent for P, Clark to come and tale.
to them and he had replied that he was too busy.
‘I'lus remarkable varn bears the stamp of authenticity
upon its face. Ihe final clos'ng of the War Eaxle
deal may be announced ai any mument. But the fact
of the deal’s gomng threugh may be tak. n for granted.

Readers of Tur REVIEW in Eastern centers may
take this as a general rule: Approach with caution
companies and properties which are advertised and
mentioned only in the Eastern papers,

The somewhat startling condition of aff:irs revealed
by a survey of the Mascot and Eldoraao by which
the Eldorado, incorporated in the Big Three, was
reduced to a very small cipher, has been remedied.
The encroachment of the Mascot upon the Eldorado
has been deeded over by Rufus Pope to the Big Three
company so that none of the greund they thought they
had, when incorporated, has heen lost to them,

The owners of the Frecburn are said to be about to
attempt a very diiticult matier, the restoration of the
money they paid for the claim on the ground of
misrepresentation and fraud. Captain Irving wants
te demonstrate the difference there is between catch-
ing a sucker and catclung a Tarter.

Onc of the earliest settlers in Trail Creek was
General Chas. S. Warren, of Butte. His statement
as he looked down on the townsite of Rossland from
the War Eagle dump, in March 1895, was: *Thereis
the mine I want a slice of.” It was published in the
first number of the Rossland Miner and was a re-
markable instance of penetrative foresight. At that
time Rossland was a hungry looking patch of snow
disfigured by a few log buildings. General Warren
has, this summer, been a heavy backer of Lookout
Mountain. He secured the Sovercign which has now
a splendid showing. In partnership with Licutenant-
Governor Charles Mackintosh, of Regina, N.W T,
he bought some time ago, the Sultana, anvther of the
plums in that section of the country, They have
been offered $10,000 {or the property, by the represen-
tative of a London syndicate, and refused it.  Nego-
ciations are very nearly completed for the incorpora-
tion of the property under the aame of the Sultana
Gold Mining Company. Lieutenant-Governor Mac-
intosh will be president of the company, and the nec-
essary capital to make a producing mine out of 2
promising prospect will be recruited in the North-
west Territories.

Machinery has been ordered for the Homestake
and is expected to arrive very shortly. After an ad-
venturous career not wholly free from disagreeable
incidents, this mine seems likely to sail on the smooth
waters of prosperity.

Development work on the Monita will be under the
superintendance of John Movnahan, ex-superinten-
dent of the Le Roi.

Mr. Campbell, hailing from Boston, a town where
the treatment of metallic substances by clectricity is
further advanced than at any other point, is organiz-
ing a local company to finance a preliminary test of
his process. The necessity for a Jocal company is in-
comprehensible. - .

The Eclipse and Picnic are reported sold to n Vic-
toria syndicate. Consideration fictitious.

A ncat map of the most promising properties un
L.ookout Mountain has becn prepared by H. Steven-
son, of W_ I. Taylor & Co. 1Itshows the Sovereign,
Prince of Wales group, Sultana and surrounding
propettics, The Prince of Wales group adjoins the
Sovercign and consists of the Prince of Wales, Debs
and Emma claims. The Sovercign lode has been
opened in several places on the property. . F.
Skaubut has bought the property for a Londen syndi-
cate.

Dr. Beaupre, of Montreal, president and one of the

chizf promoters of the Kooicq:\y Salmon Gold Mining -
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Company, will return to Montreal in three wecks after
arranging the business of the company here. He
means to make his friends and bimself rich by turning
his attention to Trail Creek stocks.

In starting the working tunnel for the St. Elmo on
the ground of the St. L£lmo Consolidated an inimiense
outcrop of decomposed iron, arsenic, copper and
ledge matter was disclosed at a der 'y of 15 feet. This
tunnel will by run on the main vein whick traverses
the Cliff, St. Elmo Con., St. Elmo, Mountain View
and through to the Jumbo. J. R, Cook describes the
discovery as the largest and strongest surface out.
crop he has cver seen uncovered in the camp.

1t i> reported that some large blocks of Eig Threc
iteasury stock were offered the London market at 25
cents while the same stor'- was quoted i Toronto at
10 cents. If this is a fi .t, it is one wh.ih segrires
some explanation,

A sale was made yesterday of the Prince of Wales
and Trilby to John McMartin, representing himself.
The Prince of Wales adjoins the Southern Cross and
Tiger on the cast and undoubtedly catches the Crown
Point and Wolverine veins. The Prince of Wales is
probably the most valuable undeveloped property in
Trail Creek, and several parties have been after it
red-hot during the last week. In fact a mining man
from Victoria came in on Monday night to buy it,
anly to find that he had been forestalled by an in-
vestor who knew a good thing when he saw it.

The statement made in THE REvViEwW'S market re-
port last week that Deer Park was a long shot and
that the proot of pay ore would send Deer Park to a
dollar reads like ancient history in the light of the
weck's developments on the property.,

A PLUNDERED INDUSTRY.

Mining in the Rand is carried on under worse gov-
crnmental conditions than mining in West Kootenay.
In the first place, by direct and indirect taxation, by
far the greater portion of which is borne by the min-
ng community, the normal surplus of the govern-
ment is about §7,500,000 upon a total revenue of less
than $20,000,000. Then comes the dynamite mono-
poly, which imposes an unnecessary taX on the mine
owners of about 82,405,000 a year, and the ¢xorbitan.
charges of the Netherlands Railways, amounting to
about §4.750,000 a year in excess of 10 per cent divi-
dend on the share capital of the company.

One thing the Boer government does not do. It
does not tax a man 83 for.the privilege of earning his
daily bread by the hardest and ‘most dangerous work.
‘That refinement of injustice probably never occurred
to those pastoral extortioners. They might get a use-
ful pointer on this matter from our government.

THE CARIROO DIVIDEND,

Another dividend was declared by the Cariboo Min-
ing and smelting company on the 17th. Sixteen-
thousand dollars have been distributed among the
sharcholders. This the twelfth dividend paid by the
company, the total amount being $209,410.23, in less
than two years, The bullion account is credited with
£221,266.10).

—— .

NG FINDS OF ORE.

There is a reminder of the stories told by some
rospectors near home in the following extract
rom the Mining Journal. “A despatch  has
been going the rounds of the daily papers an-
nouncing the discovery of tin ore in_ uniimited:

. quantitics near the city of  Guanajuato, in Mexico.

The discoverer announces that there is ‘at least
100,000,000 tons of ore in_ sight, rmnging
from 2% to 6 per ceat. in tin”  This is the
usual annouacement of tin fields, which makes its way
into the news despatches on an average about once a
year. In the present case the only difference is in the
amount of orc visible, which is a little morc than
usual. Our contemporary, El Minero Mexicano, ad-
mires the modesty of the prospector, who might just®
as well.talk of 1,000,000,000 as 100,000,000 tons while
he was about it.”

$2a.. .
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WANTON MISREPRESENTATION,

Ihe Mamtoba Firee Press, under the heading of
“ Gold vs, Scrip,” opens its columns to o most das-
tardly attack upon West Kootenav. It contains more
wems of misrepresentation than would be expected
from the bitterest enemy of Canada and all things
Canadian and it finds utterance 1 the columns of a
representative newspaper in a town wiich has benetited
and will benefit Jargely by the Kootenay market; m o
tawn which is vitally interested in the development of
the great Canadian \West,

Here is a choice specimen of the style of the aruicle
= The universal and presistent advertising windh the
Kootenay conntry is receiving has filled men's uninds
with exaggerated visions of ghttering wealth and imy:
possibie bonansas that are far froim capable ot reahiza
tion under the actual conditions which eaist m that
far off region.  No one will deny  that there is consid-
crable of gold in the Kootenay, but it 1~ also a {act
that the yellow metal is so intimatedy  assvuated with
the baser minerals, requiring such  particular and
costly treatment for its extraction, and lywg so far
from radlways and nasigable waters, that none but the
most expert and ads enturous miners might be ex-
peeted o attempt tratilize it Yet we find all surts
and conditions of men flocking to the Rootenay
search af fortune, while tho~e who arc unable to hie
them away to the I'l Dorado, contidently  invest therr
money in the stacks of so called nuacs, many  of
wliich have their sole existence e the inds of the
victims  of their dishonest prowwters. A Montana
charter, unlimited s~urabed @ tlaiaag  prospectus
and a million or so of artistically lithugraphed stock
certificates, constitute the average Kootenay e,
As a matter of fact there are but two divadend paying
mines in the Kootenay  the Le Roi and War Lagle-
There are a few aine or ten  shippers,” that s,
prospects whose owners are shipping ore to the dis-
tant smelters {or treatment, and a4 great many  pros
ducers,” which include ciery prospect hole in the
district, for immediately that ground s broken on a
olaim it is dubbed a * producer” and escery pound of
rock taken out is given a fictitious value and guoted
and advertised as the ‘output” of the mine. The
owners and promoters of . majority of these mines are
Yankee speculatoss, graduates of the San Franasco
and Denver stock exchanges, whose perfect know-
tedge of all the tricks and intricacies of stock jobbing
renders the actual existenice of 4 nune at the back of
their operations @ matter of secondary, or. i fact, of
o importance.  The great bulh of the money en-
trusted to these gentlemen for wmvestinent goes
airectly into their pockets, very lttle of 1t remams in
or benefits Canada.”

Kootenay is far from ralways and navigable water-
ways, 151t 7 Nootenay has tive independent railways
aperating within its own boundaries and a sixth near-
mg completion. It has over 300 mules of navigable
waterwav within its fronters. Kootenay has three
smelters ;. the far distant once to which the ores of
Trail Creek are shipped is six miles away, and a rail-
way runs through the dumps of many of the mines
and near the most of them.  Of course the pumagraph
winds up with the Yankee bogey. Kootenay 1sno
good to Canada, 1s it not? A maority of thein-
habitants are Capadians.  faghty per cent, of the
zo0ds bought are Canadian goods.  Kootenay 1s the
best market Canadian manufacturers have to-day, if
not yet perhaps the largest. Kootenay has nearly
doubled Canada’s output of gold. Kootenav is
coupledjwith Coolyardie and Johanneshurg in the Eng-
ish imvestors mind.  Kootenav has guaraateed the
iuncdiate construction of the Crow's Nest Pass rail-
way. Kootenay has opened up a market for the ceal
ficlds of the Terntories. Kootenay has saved the Pro-
vinee of British Columbia from practical bankruptey
and is rapidly tilling its depleted exchequer.  Koote-
nay has turned and is turning all eyesto Canada asn
ticld of investment.  Oh, no, Kootenay is of no use to
Canadaatall!

THE COMING C1TY. °

Vuch speculation s heard regarding the coming
oty of Kootenay. At present only one place, Kaslo,
1y mcorporated, The other so-called towns are under
the direct control of the provincial government, and

-are nojhing more than aggregations of homes and
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at Rossland,

Trail and Nelson.

business houses. Sooner or latter there is bound to
be a business center in Kootenay, and business men
are naturally annious to lay toundations m tse place
destined to be the future metroplis, The Trail Creck
boom has gnen Rossland a long startin the race:
that hamlet buasting a population of 5,000 to the 1,200
and 1,000 in other Kvotenay towns,  Rivals insmuate
that Rossland does not possess a  favorable geo-
graphial positton, that the altitude will prevent the
entrance of mote than one or two spur lines to con-
nect waith main rudwiys ; that the water supply is
likels to be a permanent difticulty ; that the surround-
ing hedge of wmountams will prevent expanston and
that the place will be only a mining town, a business
mart, while proprictors reside elsewhere. It should
be understood these remarks are only heard mn towns
feehny sore over Rossland's ascendancy: and the
thrving burg may answer that citics hive been
founded, have gounshed, and now prosper in spite of
geographical arguments, Tral and Nelson, Kaslo
and bandon, and New Denver, with atsadeal site, are
on the hist of places one of winch 1s bound so develop
mto a cty.  f fortune favors mnes and smelters and
railways, as people here are hoping, more than one
city should flourish in Kootenay, - ¥ree Press.

BROKEN HILL PROPRISTORY.

The report of this company for the halfevear ending
May 3t, 1806, shows that the total receipts from the
mine were £743,037: wharfage, etc, £2,800; a total of
€748,727. “The mine expenses were £466,492, leaving
a balance of £281,733 profit. To this are to be added
£4,303 for interest and cte, and £661,338 balance
from previous account, making a total of £947,306.
deductions were Depreciation  accomnt,  £23,703:
office and weneral expenses, £15,419; dividends, £288-
000; total £320.191, leaving a balance of £618,272
forward 1o the current half-year. The stock of the
companv continues unchauged at 960,000 shares of 8s
each, making a total par value of £384,0c0.

The total vield and results reported ior the half-
year were: 3,817 oz wold, 4,107,578 o silver, 11,958
tons lead and 283 tons copper. The average price
realized for silver was 33 7-16d. per oz.; for lead £11
15. 8d. per ton. ‘The vield per ton was £3 S8s. 3d.
{£16.37); cost £2 6s. ($1:.04); profit, £1 355. 5d. (§5.33).

From the hegining of the present company in 1885
up to May 3t last, the total praduct of the mine has
beeu 2,883, 930 tons of ore, from which have been
obtained 19,633 or. gold. 79,852,321 oe silver, 107938
tons lead and 2,887 tons copper. The total amount
paid in dividends up to May 31 was £6,128,000 and
the reserve fund amounts to £125,000.

‘The total amount of orc treated during the hall-
vear was 230.451 tons, of which 79,634 tons were from
the open-cut and
workings. ‘The disposition of this ore was as follows:
To ore-dressing mill, 21,259 tons; chloridizing furn-
aces, 28,378 tons; mine smelters, 132,763 tons; British
smelters, 6,830 tons; Port Piric smclters, 31,221 tons.

The 13 minc turnaces have been running steadily,
but the three furnaces leased from the British Broken
Hill Company have been closed since january. The
concentration of oxidized ores has not been resumed
since the stoppage in October, 1893, principally be-
cause suitable ore for this treatinent has not present-
ed itself in sufficient quantities to keep the plantin
continuous operation. ‘The portion of the mill devot-
ed to the concentration of sulphide ore has been in
operation since November 21st, 1893.  The lead con-
centrates obtained have been fair, but the zine mid-
dlings and slimes has not, so far, heen attempted,
except on a small scale. )

150517 tons from underground-

RESURRECTIONS.

Fhis 1s the name they give to a curious processaon
the London Stock LExchange out of which some
cnormous fortunes have been made, It often hap-
pens that the pubhic will run after some particular
stock or group of stocks, subscribe for it and deal in
it at big premuums with bhind disregard to facts and
figures. Then after the possibilities of the stock as a
dividend payer have beea thoroughly tested and
found wanting, the public wilt have nothing whatever
todo withit. The stock so far as its exchangeable
value goes dies a violent death at the hands of a
stormy meeting of disappointed sharcholders.  Often
that is the end of all things and the public retires
upon its basc of slow accumulanans until 1t gets
ready to scatter its wealth on some other alluning en-
terprise, T'his has been the case with Burmah Ruby
Mines, which went .0 a big prenuum before allotment
and round the offices of which people were scramb-
ling and fightjng on the day of 1ssue for pruspectuses,
But some such stocks undergo a wonderful process of
resurrection.  Two of the most remarkable of recent
cases have been Allsopps and Argentine railways.
Many remember the frantic way in which Allsopps
were run after and the surprise which grected the
astomshed sharcholders when they found that a bust-
ness which was going back had been unloaded on
them at an ecnormous premium, It was about this
time that Lord Hindiip (ne Allsopp) took a voyageto
the Antipodes for his health. But a gradual change
took place. It became apparent that under new
management the business was steadily improvinge
Here was the resurrectionist’s chance. It is his busi-
ness to reestablish a popular market for the stock ;
and before he begins to do so he docs not overlook
securing as much as he can carry of the dead shares.
In the case of Allsopps the result has been a profit
that makes the biggest scoops of the South African
market look pale and weary. Argentine rmlways have
been another case of the same kind. After the Baring
crash everything South American was;at & heavy dis-
count. But the wily citizen who had his eyc on the
heavy crops and traffic receipts in Argentine has him-
self reaped a harvest out of the popular apathy and
subquent revival, There is one stock in Rossland
which has been overlooked during the last three
weeks' revival and sadly needs the service of some
sinart resurrectionist. Poorman is the stock. 1t has
been overlooked by the public because it is a fraction
of seven or cight acres in extent : a very funny reason
as some of the best dividend payers on the Comstock
lode were smalier in extent and much smaller in the
length of the lode they contained.  Another fact has
worked against Poorman; the stock is widely scat-
tered. There appears to beno nucleus of heavily in-
terested stock holders to take hold. Then there is no
working capital in reserve. Perhaps unot, but the
stock is assessable. \Why not assess the stock’?  The
sharcholders might as well dig down in their pockets
for enough money to make a wine as have alot of
dead scrip in the bank safes.

i1 SOLD OUT CHEAL.

Alexander Lynch, of this town, is an old-time
Nevada miner. e was onc of the vendors of the
Cambridge mine lately sold here.  After the strike of
rich orc made on it the lucky purchaser was talking
with him on the strect.,, * Never mind,” he said, 1
have done worse thng‘f‘i}iat before. T owned 200 feet
on the Comstock iode; afterwards a partof the con-
solidated Virginia, and worth §4,0%0,000. And do you
knog,\yhnt I got for it? Two hundred. and fifty
dollars and.two.cayuses.” .




B . S

RN

A e g ang =

(77

t

. S| e, A v

PR

9>

‘ THE MINING REVIEW, WEDNESDAY, SEPTEMBER 23, 18¢6. 3

TUE MOTHER LODE OF CALIFORNIA,

—

‘The Mother lode might be defined as a mineralized
zone of varying width, sometimes reaching over a
mile and extending continuously threugh the counties
of Mariposa, Tuolumne, Calaveras, Amador and El
Dorado, and possibly further north,  ‘Through it por-
tion of this distance it is characterized by the presence
of a single remarkable fissure, while in others where
the conditions arc favorable it consists of a number of
paratlel fissures occupied by quartz veins.  The lode
is associated with a narrow and almost continuous
helt of black slate called the Mariposa belt, while the
veins occur either in the slate or on the contact be-
tween it and the dibase dikes, which are called by the
miners greenstone,

The remarkable regularity and the contunuity of the
tissures of the Mother lode are due in great part to the
geological structure.  This regularity in structure has
been caused by the fact that the slates have not been
crushed and broken, but uniformly tilted .t a stecp
angle when the mountains were formed. The bed
ding of the slates as well as the contact between
them and the eruptive dikes offer lines of weakaess and
fracture which allow access of the mineral-hearing
solutions.

As far as can be learned the Mother tode was first
applied to the veins worked at Nashville, 12 miles
south of Placerville, in the latter part of 1830 or
carlier part of 1851, In the use of the term Mother
lode it is not intended to convey the idea of genetic
relation to other Jodes or veins, although it is Jikely
that from the size, extent and richness of this series of
veins the carly miners first used the expression
partly with that significance and partly, perhaps.
meaninyg the source from whence camce the great
wealth of the surface placers.

The magnitude of the operations on the Mother
lode gold belt since the earliest days of mining in
California, and the importance of a thorough know-
ledge of the occurrence of its ores, are best illustrated
by the fact that over the whole length of the lode, a
distance of more than 100 miles, there is an alimost
continutous series of mincral locations, comprising
more than 2go patented claims and almost as many un-
patented ones.  The lode followsin a general way the
northwest and southeast trend of the mountains, the
veins conforming as a usual thing to the course of the
stratification ot the iclosing rocks, with a dip of
40° 10 75°. None of the other belts begin to com-
pare in extent or regularity with the Mother lode.

A peculiar feature of many portions of the Mother
lode is the presence of a green vein matter called
mariposite. ‘This is associated with the carbonates of
lime, magnesia and iron. The large amount of iron
is the cause of the red croppings, over which one can
sometimes walk for mmany miles.

As an example of the magnitude which the Mother
lode sometimes assumes, QQuartz Mountain, Calaveras
County,affords a good illustration.  The mountain is
about Goo feet wide, nearly half a mile long and 250
feet high. Itis composed wholly of quartz and ven
matter, the latter counsisting of mariposite and dolo-
mitic material.  In the middie and forming a great
summit is a great body of massive quartz. On the
west side is another vein of quartz nearly as large,
and on the cast a smaller one. The vein matter be-
tween the large quartz veins is filled with a network
of small veins,

The greatest exposure of quartz is on the Mariposa
Giant in Bear Valley, Mariposa County. It is 20 fcet
thick at the base, 130 fcet long and  rises So feet, with
adipof7o°.

In Mariposa County the lode is characterized by
two main veins ; first,the one extending north from
Princeton through Bear Valley and along the Merced
River, cornstituting the west vein at Coulterville ; the
other, beginning north of the Merced River, outcrops
almost continuously through Coulterville to Moccasin
Creek. ‘The fissure continues into ‘T uolumne County,
though containing but little quartz for a number of
miles. Itis widest at Quartz Mountain, and here, as
well as north and, south. for scveral mules, there are
two or more veins lying~sidc~b'§;sidc.

In Calaveras County it is mest prominent.at Carson
Hill, Angel's Camp--and in the.vicinity of the Moke-
mmne River.  Through the centre of the county 1t1s
considerably scatteted! Through Amador County it
is nowhere confined.to a single vein, but instead con-

[4

sists of o seriesof them occupying a width of nearly
mile at times.  ‘'he same condition of things exists in
El Dorado County. The veins are scattered through
the slip of black slates, though the main vein is
usually found near the castern cdge.

The veins of the lode almost invariably dip a few
degrees less than the inclosing rocks, and it is usual
to find the foot-wall rocks, especially when they con-
sist of slate, bent away from the normal dip, corres-
ponding with that of the veint hence it is probable
that the hanging wall has been pushed up. 1€ this is
the case it would indicate an upward strain along the
mountain range which tended to relieve itself in the
tissures of the lode.

‘That the lode is a true fissure is amply proved by
the universal presence of gouge scams.  The move-
ment of the walls of some of the fissures has been im-
mense.  Thisis made easy because of their length.
‘The great width of the ground-up wall rocks, some-
times over 30 feet, indicates a long continuance of the
movement, probably more or less oscillatory, and
with a general rise of the hanging wall.  The greatest
depth to which the lode has been opened, 2,200 feet,
shows noweakening of the vein or deterioration of the
ore, ltisnot likely that any high degree of heat will
be encountered at any depth that can be reached, for
no great increase has vet been noticed.

The depth to which gold-tearing veins extends is
an open question, It is probable that they will he
found to hold out along the Motherlode to the greatest
depth at which the expense of handling the ore will
permit them to be worked. They may extend to
those depths at which the pressure is so great that the
rocks move through clasticity rather than by faulting.

In studying the occurrence of gold and its ores
along the mother lode, no relation has yet been
found to exist between the character of the walls and
the poverty or richness of the quartz. It is recognized
that a vein lying at the contact of two different forma-
tions is more regular and the mineral contents more
evenly distributed than one lving in a formation
wlich does not casily afford a regularly defined
fissure. |Engineering and Mining Journal.

MISSED OPPORTUNITIES.

On the first day of Avril, 183, what is known as
the south belt, extending from the Celtic Queen to
the St..Marys, was unheard of. Hardly a claim was
located in that section of the camp. Nor did it
merely require the discovery af mineral there 10 at-
tract attention. Why, when John M. Burke bonded
the R. E. Lec and Maid of Erin it was openly said
around Rossland that he was taking hold of an out-
side property and wandering a long way from the
center of things. Three quarters intercst in the
Crown Point was sold to Volney Williamson and his
partness for 350 and S300 worth of work and there-
maining quarter was purchased by him some time
later for §500.

It is a far cry from 5830 0 $300,c00. but that is the
valuation of the Crown Point today, according to the
market value of its stock. Newcomers in the camp
now arc apt to think that the days of such opportan-
ities arc over, yet prospects bave been bought and
sold during the last two months which will afford
just as striking contrasts before the year is out.
Look at the <utire neglect in which, up till very late-
Iy, Lookout mountain has been held. It has been
neglected in spite of the fact that its iron stained
appearance has attracted the attention of cvery min-
ing,man who has passed ’between Rossland and Trail.
It was too far out of the way. It was not popular. So
was Trail Cecck when the Le Roi was bought by its
present owners.  So was the south belt when Burke
bonded the R. . Lee.  Mining investors arc like a
flock of sheep ; they follow the bell wetber. The bell
1s tinkling pretty loudly round Lookout Mountain now
and prospectors who were huating buyers a few weeks
ago arc now dodging purchasers. So it has been and
soit-willbe. The resources of the country did not
begin with Red Mountain, nor do they end with Look-
out Mountain. There arc always chances for profit.
able investment, not only through the opening up of
mines in old sections .of the district which costs
money, but through the development of new sections,
which costs commuodities more valuable than money—
Lrains, energy and cnterprise.

FOOLISH COMMENT.

—

The Victoria Province has the following about
Rossland :- -

“ Rosslamd is as bustling a place as ever. -
provements are going on rapidly and buildings are
wgoing up m every direction hke magic.  All, how-
ever, are built of wood and the proprictor of the brick-
yard in the vicinity told me he had to close down as
there was no demand. Here is where the Rosslanders
are making a great mistake,  Kverybody dreads the
danger of a conflagration ; yet no one appears to have
sufficient enterprise to commence the crection of
brick buildings.

“There is a great deal of mdignation felt by respect-
able men in Rossland at the doings of mimng com-
pany promoters in the east.  Claims with hardly any
development dune upon them are being sncorporated
into companies with millions of capital,  T'he worst
feature, however, is that m a number of cases the
men who are orgamizing these «umpanies have not
even a complete utle to the properties they profess
toown. [he result will be that numerous small in-
vestors will lose their moncy. lhe law s too lax
altogether in respect to incorporated companies.  Nuo
cumpany should be altowed to incorporate untl they
can show aclear title to the pooperty they represcat.
Aunother and very maportant matter for the consider-
ation of the authorities 1s that all forcign companies,
especially those incorporated in the State of Washe-
ington and domng bustness in Brtish Columiia, should
he obhged to conformin every respect to the laws of
Canada. At the same tmme the latter, so far as incor-
poration is concerned, require re-modelling at once.”

It 1s just about time this sort of indiscruminate com-
ment ceased n the columns of respectable news-
papers. It is on a moral par with the anonymous
letter of the blackmailer. If the Province or am
other newspaper knows of any such companies or
promoters let it expose them by name. It appears to
be the tashion with some journalists to protect them-
selves aganst a libel action brought by people who
can defend themselves by preferring hbers aganst a
whole community which cannot.

A WONDERFUL CLAIM.

A gentleman is quoted as follows in the Winnipeg
Free Press. “Ihave a property in  ae Trail Creek,
Kootenay, and 1 tell you candidly T would not think
of working it after sceing the wonderful free milling
orc of the Lake of the Woods. I have secureda
claim there and honestly 1 would not exchange it for
the whole of Rossland and, Trail Creek.” I this
gentleman can effect an exchange for his claim of
the Le Roi, War Eagle, tron Mask, Koctenay and
Crown Point alone, the editor of the MiNiNG REVIEW
will pay him £5,000,000, in vold hard cash for these
five propertics. He must value his claim highly to put
it against the whole district.

The Lake of the Woods is a gonod ining district
no doubt, one mine in particular, the Sultana, being
apparently a wonder and it is to be hoped that the
merit of the district will soon attract sufticient capital
to fully exploitit. But certain methods of advertising
are worse than useless. A mining man was crossing
the continent this spring, who had control of a fair
amount of ‘English capital, and was tempted to look
over that section of the country.  He met two claim
owners on the train who had some very pretty free
milling gold quartz in their pockets. Questioned as
to the grade of ore and amount in sight and so forth
they gave the figures with alacrity and definiteness,
The mining man took out a paper and pencil and
made some calculations.  He found out that they
had §26,750,000 in sight. He came on west -sucha
country was too rich for him,

A BIG DEAL, 1V TRUE.

A Puget Sound pagicr is responsible for the state
mneat that Col. Chas. F. Fishback (are there no civil.
ians in Seattle?), of Seattle, has sold to the British
Northwest Gold Mining Company the property of the
Maud Hydraulic Mining Company, the Fishback
Hydraulic Mining Company and the Quesnelle River
Gold Mining Syndicate for a consideration of §5.000,-
000. The president of the purchasing company is J. «
Tdward Addicks, the gas magnate, and the secretary
andtreasurer G. A. Kelly and E. F. J. Gaynor, of New
York, arc stated to represent George Gould.
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Tur Review has had a most flattening reception
from the public and the press of Rossland.  From its
special standpoint THE MINMNG RuvIEW hopes to do
justice to the minceral interests of the country, and it
hopes that the country will do justice to the material
mterests of Tue MiNinGg Review,  Itas a strong be-
lisver in such reciprocity,

A MaN to be successful in mining must have i
curiousty composite character.  He requires 2 soup
con of cvnicism, & tremendous  percentage of daring
and impudence in chemical combination and a far
proportion of common sense.  Through s cynicisn
he can pander 1o the gambiing instnct of humanity,
through his danng and impudence he can make
pueople believe i i and by his common sense he
can make money for himself and his backers.

‘THFRLE is a cahn assumption of supcrior morality
about the English mining market which has its hum-
orous side The professional promoter in London
can give his Amencan and Canadian brothers even
point m the game and then beat them to a standstill.
The fact 1s his Pecksniffian virtue is a part of his
business. He needs it to operate upon his market
the Briush public  [t1s to the credit of that public
that it requires at least an affectation of morality
superior to that professed by other people.  But there
«an be no doubt that that requirement breeds a very
fearsome species of hypocrite,

A cHANGE of governmient 1s always supposed to and
nearly always does cause the advent of the milleniam.
Kootenay 1s not much concerned in millenium, but it
has bhankered for six vears aftera decent mail service.
ft1s a disgrace to Canada as a cwilized country that
people in Rossland are addressing letters to the post-
master in Spokane to be forwarded to Toronto and
Montreal, If Mr. Laurier would just stop the wheels
of his millenium machine for five minutes and attend
to this matter Kootenay will be much obliged to am.
All that is wanted 1s a good live post office inspector
for Yale and Koutenay., Appomnt one, Mr. Laurier,
and pay him well ; he will have a thankless job.

Tue GOVERNMENT of British Columbia refuses to
publish the statement of its revenue from West
Kootenay. It has always been thz cuztom for the
wovernment officials to accord fhis information to
newspapers interested in publishing such a legitimate
and graufyving adverusement of the country’s »rogress.
What dosc the govermment mean? Is it concealing
something of which it 1s ashamed? [Impossible.
Shame, it nuse be reluctantly conceded, is an emo-
ton of which itis incapable, 1t shame were possible
10 1it, it would long ago be dead for shame. It enjovs
wrnominy, it courts defcat, it has long been bedfellow
to dishonor, but shame, that saving grace of scound-
rels, is denied it.

‘Tue statistics of the Broken Hill Proprietory Com.
pany should be encouraging rcading to those inter-
ested in mining in and round Rossland. The gross
value of the ore mined there in gold, silver, lead and
+ opper is S16. 33 and on the treatment of that a profit
~f aver §5 a ton is made. The ore in the Droken Hill
mine i~ notonousl) the Lase-t and anost dufficuldt of
treatment i the world.  There is no cacess of iton
these to make it worth o premium as a flun, Yetthe

Proken Hill pays the largest dividends of any snine of
which the results are published. We may not have

cause it cannot be either proved or disproved,

any individual Broken Hills i Urail Creek, but the
output of that mine is as a drop in the bucket beside
the possible output of Trail Creek when $16 ore be
comes profitable,

NewsrareRs whose function it is to advertise min-
ing camps are generally fitled with two-thirds tic and
one-third exaggeration. It is a most unenviable rep-
mation to possess and THE REvikw is, in a fair way
toacquire it through no tault of its own. It could not
prevent the remarkable discoveries that have clectri-
fied Rosstand within the last two weeks. Do the
people of Rossland realize what is happening round
them? Not a bit of it. Do they forsee the effect of,
to mention but two instances, the making of mines
out of the Kootenay and Deer Park? No. The mor-
al result (or immoral as some envious growlers would
have it} is bound to be tremendous.  ‘I'rail Creek has
received a stimulus in the last two weeks which will
not be exhausted in the nest two years,

Tur strike on the Deer Park sets at rest forever a
famous controversy. ‘Those who claim that de-
posits of ore in Trail Creek district do not im-
prove with depth are in order to keep silence from
nowon. Hereisa perpendicular shaft 86 fect deep
on a property of which the stock has fluctuated from
3" to 7 cents for three months, s any better proof
necessary that the ore on the surface was not ship-
ping ore or wits not even near the pay limit 2 And it
is unquestionable that ore has been struck at that
depth which will pay to ship. It looks as though a
theory advanced in the carly days was correct. That
theory was: There is a horizontally defined zone of
pay ore in Trail Creek: that this zone is subject to
as many irregularities of as infinite variety as the sur-
face of the carth itself, but that it exists in every de-
posit. Itis a daring theory, and it is all theory, be-
But
one thing can be said for it It explains more of the
phenomena connected with the development of Trail
Creck than any other theory.

Tur 1sser and sale of promoters’ stock affords
opportunitics for wrongdoing in advance of any other
process of tleecing the public. And yet promoters’
stock mav be sold quite legitimately. It is stock sold
to reimburse the promoters in whole or in part for the
money they have spent in acquiring 4 mine or must
spend to acquire onc. As a general rule the best
class of promoters. do not advertise such stock but if
they are required to sacrifice some of the stock to
obtain full title to the property, or reimburse them-
selves for having laid out more than they can afford,
then they go round among their friends or special
clients and place the stock with them. When such
stock is placed on the public market and sold on the
street, there is always an uncomnfortable suspicion in
the minds of the buyers that the promoters may re-
imbursc themselves, with a profit, at their expense.
and then leave the treasury stock and development
of the mine to look after themselves. When the pub-
lic is asked to buy promoters’ stock the public had
better find out who the promoters are, and whether
they can be relied upon to push the treasury stock by
which the property will be benefited as keenly. as the
promoters® stock by which they benefit themselves.

EvervosE in Rossland appears to be too much
interested in the incorporation of mining companics
to take any interest in the incorporation of the town.
It is a surprise to visitors who judge of Rossland by
its present appearcnce, and do not take into consider-
ation its rapid growth, that the town is not already
incorporated. It will be necessary in order to incor-
porate to have a special charter pa.sed at the next
scssion of the legislature. There should be no diffi-
culty about that.  \We have such a cheap lot of legis-
lators in Victoria that a prominent lobbyist hailing
from Kootcnay, stated publicly in Victoria that he
could take fifty $100 bills and pass any measure he
chose through the house. ‘This was a gross libel of
course. It costs nothing except the nccessary legal
fces to pass a public measure. Perhaps he rererred
to land grant acts and so forth: if he did, he was a
man who cught to know. An act fur the incorpora-
tion of Rossland should be prepared and Kossland
shuuld be sncorporated. 1t 1s ume the interests ot the
citizens were removed from the governmen s control,
Probably a mayor and council wonld not do much
Letter, still there s a cestan amount of sausfaction
wi having « mayor anu wouncil 1o argue .xbout and
abuse, < .

kFEw peoplc realize the time required to make a
mine. There is, first, the preliminary difficulty of
tinding one. This is much ygreater than people whose
only experience of mining is a visit to Trail Creck
might suppose. When a district of great merit is dis-
corered and a nwnber of claims located around one
center, mines are opened up with startling frequency.
Yet T'rail Creek with all its richness has taken six
vears to attract the world’s attention,  And how miny
Trail Creeks are there in the world 2 ‘They are very
scarce.  But even after the mine is found there is the
difficulty of sccuring capital. Capital can only be got
by making other men share the belief held by vne or
two, perhaps only one, as witness the Drumlummon,
that an undeveloped prospect will ake a mine, And
that, except at rare intervals of popular excitement, is
a very difficult matter.  Much of the exaggeration, of
which it must be confessed promoters are oftén
guilty, 15 due as much to the investor as to themselves.
He will not part with money unless allured by pros-
pects of cnormous returns and he alimost forces the
promoter into the use of the glowing language in
whith he frequently discounts the future. But granted
that the mine has been found and that development
capital has been secured, it requires many months of
patient rock-breaking, and often  heart-breaking,
work before the mine 15 in 2 position to ship ore and
pay dividends. Few people have any idea of that
sinking of the heart which the mining man experi-
cnces when he runs into a fault, or break, or slip, or
horse or some other contrivance designed by nature
for hisannoyance. He lives between the upper mill-
stone of a refractory prospect and the uether will-
stone of a collection of timid shareholders. And he
is face to {ace with the pleasant possibility of being
stigmatized as a swindler if he fails. Who can
grudga him the gorgeous exultation of success? It
comes but seldom, but if it comes but opce it is com-
pensation for cverything he has undergone.

TueRE ARE two entirely distinct kinds of capital
cmployed in mining, mining capital, properly so-call-.
cd, and popular capital.  Mining capital is a highty
conseryative and very much centralized  force in the
mining world. It has in its pay a highly trained body
of scientific experts and its agents are to be found alt.
over the world. It acts slowly and cannot be render-,
ed enthusiastic.  Wherever itcan find a mine, there
it is prepared to mine and the popularity of a country
has nothing to do with its operations. It hates xdver-
tisement and its dividends seldom make their way.
into the press, nor are its shares ever quoted on the
market.

Popular capital is an entirely different thing. Itis
a force, certainly, but instead of being centralized in
its origin and diffusive in its operations, it drawsits
cnergy from all quarters of fhe globe and focusses it
upon onc particular point, It is as volatile as mer-
cury, as headstrong as a mountain torrent and as
variable as a summer breeze. At one moment it witll
take hold of everything and anything in 2 particular
district, at the next of nothing. It cannotbe restrain-
¢d by science nor regulated by prudence and it gen-
erally winds up like a banauet of good fellows in a
saturnalia of intoxication invariably followed by a
sorc head. A solitary mine, however great, will
never attractit.  But let a district like Trail Creek
be discovered which is developing one bonanza after
anather, and it gradually gathers force till it bursts in
a deluge over the heads of the mystificd old-timers.
It accomplishes prodigious results, in a happy go
Jucky wasteful way perhaps, but nevertheless on the
general average, prodigious. All the great mining
countries of the globe have been opened up by popu-
lar capital. Virginia City was made by popular capi-
tal; the Rand was placed in the premier position by
popular capital; Westralia was opz,ned up by popular
capital, and Trail Crecek, as great in its possibilities
as any of them, is being lakcn hold of by populir
capital.

3 .

A nrcxmm./mmc_ STATEMENT.
1he ad\emscmcntg?i a mine m a castern paper
says. ‘' Tlus property. is . mincrabzed throughoput,
having a heayy iron~capping: with red stawns, which
1s consxdcrcd by eXperts - to be a sure ndication of
gold in paying quantities.” Talk about blind faith
w tron cap!  Heieis'blind faith w iron cap. with a

vengeance.
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FORKIGN MINING COMPANIES,

—— -

The following are the provisions made by the laws
of British Colwmbia for'the registration of foreign
mining companices :—

72. Any company or association which has been or
shall hercafter be incorporated in any foreign state
or country for the purposc of carrying on any business
that has for its objcct the acquisition of gain, and per-
mitted by its charter, act of incorporation, or articles
of association, to operate in the Province of British
Columbia, may register itsclf and the members there-
of under this act, by depositing for registration with
the registrar of Joint Stock Companies of this Pro-
vince, or other the officer for the time being holding
that office, a copy of its act, certificate and charter of
incorporation, or articles of association, certilied as
being a true copy of the same under the hand of the
ofticer of such foreign state or country with whom the
same is registered and deposited, and having his offi-
cial seal (if any) attached thereto, and also the writ-
ten petition of the president and sceretary of the said
company, signed by them as such, and having
attached thereto the corporate scal of the said com-
pany, and acknowledged by such president and sec-
retary before any British Ambassador, Charge d'Af-
faires, or Minister, Consul, or Consular Agent, or any
Judge of a Court of Record having aseal, or any
Governor, Secretary of State, or Notary Public of such
foreign state or country, praying for registration of
the said company under this act; and thereupon the
said Registrar, or other the officer holding that oftice
for the time being in this Province, shall issuc his
certificate -of registration, and thenceforth the said
forcign company shall be known in this Province by
its corporate name, with the addition thereto of the
word “foreign.” 1893, ¢. 8, s. 4.

73. ‘The Registrar of Joint Stock companies shall
issue a certiticate of registration, showing the corpor-
ate name of the company, the place where the head
office of the company is situated, the objects for which
the company has been established, the amount of the
capital of the company, and the number of shares
into which: the same is divided, and the amount of
cach share; and such certificate shall be published
for one month in the British Columbia Gazette, and in
one newspaper circulating in the district wherein the
company proposcs to carry on business, at the expense
of the company; and such certificate shall be con-
clusive evidence that all the requirements of this act
have been complied with, 1889, c. 4, s. 4.

74. Any such forcign company may suc and be
sued in its corporate name, and, if authorized so to do
by its act, charter, certificate of incorporation, or
memorandum of assaciation, may acquire and hold
lands in British Columbia by gift, purchase, or as
mortgages, or otherwise, as fully and freely as private
individuals, and may scll, lease, mortgage, or other-
wise alienate the same, and may locate, procure, hold,
buy, scll and operate mineral claims pursuant to the
provisions of the “mineral act,”” or any amendments
thercto that may hereafter be made, and may carry
on the business of milling, smelting, reducing, and
working its ores, or of obtaining from ores all that
they may contain by mecans of any process and of
purchasing ores for that purpose, and generally have
all the rights, powers, and privileges of a company
incorporated under the laws ot the Province of Bri-
tish Columbia, not inconsistent with its act, charter,
certificate of incorporation, or memorandum of asso-
ciation. 1889, ¢c. 4, 5. 5.

75. Every company registering under this act shall
have a registered office in the Province of British
Columbia, to which all communications and notices
may be addressed, and shall also register the name
and address of its ageat or manager in the Province
of British:Columbia. If any company under this act
carries on business without registering such an office
and its agént’s or manager's namc and addiess, it
shall incur a penalty not cxceeding five dollars for
every day duting which business is so carried on, C,
A.1888,c. 21,8075, i

6. Naotice 9&‘3!? situation of such registered office
and the aame o! its. agent or manager, and of any
change therein; shall be given to the Registrar of
Joint Stock companiés of this Province, or other the
officer for the time:béing holding that ‘office;.and re-
Lorded by him, Until'such'notice is"given, the com-

‘tendent Ottawa:River Works, durector O 2
_tric' Railway- Co;, président- Koctenay. and- Coluimbia

pany or association shall not be deemed to have com-
plied with tne provisions of this act, with respect to
having a registered office and agent or manager, C.
A. 1888, c. 21, s, 76; and 1889, c. 4, 5. 6,

77. In case of any action or suit, or other proceed-
ing at law orin cquity, being commenced by any com-
pany or association registered upder this act, against
any person Or persons, corporation or corporations,
residing or carrying on business in the Province of
British Columbia, such company shall furnish security
for costs, if demanded. C., A, 1888, c. 21 5, 77.

78. Nothing contained in this part of tiis act shall
authorize the registration of any foreign Chinese com-
pany or association. C. A. 1888, c. 21,s. 78.

79. Lvery forcign mimng company registered
under this part shall take out annually a miner’s li-
cense in the following form; but a company registered
under this part, its members or sharcholders, shall not
be entitled to take out a free miner's certificate, as
provided by the “mineral act,” for the purposes of the
company:

This is to certify that the company has
paid me the sum of five dollars as a forcign mining
company registered under Part IV, of the “Companies
Act” C. A. 1888, c. 21, 5. 79.

MARKET REIFORT.

The movement of stocks to the castern centers is
the only feature of importance. This has strengthened
the local market all round and an increase volume of
trade is being carried on at better prices. Many
stocksin the neighborhood of the War Eagle are be-
ing he!d inexpectation of a sharp advance-upon the
definite announcement that the War Eagle sale has
been closed. Dealing in .undeveloped property has
been very activeand some sales have beea made at
very good figures. Homestake is a stock which will
show great activity shortly. It is being stiffly held in
view of its clevation into the rank of a par stock.
Fifty thousand shares, treasury stock, have been sold
in Toronto at .17 cents and this is all there is on the
market. ‘Inviewofl the large body of shipping ore
and the fact that machinery will soon be on the
ground this stock should advance rapidly. The
feature of the week has been the strike on the Deer
Park. Deer Park is now quoted at 15 cents, but
there is next to none on the market.  This stock, pro;
vided the present appearance of the mine holds, will
advance rapidly to par, The public neveraccepts the
fact ofa big-strike just at first, They are always
afraid of stock manipulation. The stock is the best
buy in Rossland to-day. Nothing can possibly keep
it down and the last thing ‘the promotersiare likely to
do is to unload. i

the Ivanhoc is issuing a new prospectus and
changing the brokers who have hitherto had the sale
of the stock chiefly in‘their own hands. Itis a prom-
ising, if not a brilliant, stock, The money subscribed
hitherto is all goingin work, and the character of :the
directors is a guarantee of the wise application of the
funds.

The Kohincor Company has extended its holdings
of property on Lookout Mountain and is about to
issuc another prospectus. Monita is already quoted
on the street, but the prospectus is not yet issued as it
is written on the basis that the War Eagle sale isa
fact and cannot be issued until a definite announce-
ment has becn made. The Monita should be a high
grade stock. Ore, it is said, has been developed in
the Califorma.  Ttis to be hoped this discovery will
not be used toinflate the stock. [t needsat all to jus-
tify its present pricc. Among new stocks Heather
Bell and Cambridge are in the: front rank.. The suc-
cessful placing of the Heather Bell makes its treasury
stock a good investment when it is placed on the mar-

_ket, It is understood that Mugwump treasury. is

almost cxhausted at-the prescnt price and that the
next block will be held atan advance;

English CanadianGold Mining Company-—Capital
$1,000,000 in shares of-a.par valuce of $1, fully pard-up
and non-assessable. Directors not yet clected,

Red Point Gold Miung Company (Lunited)-~Di-
rectors, . W. McRae, ‘Esq,, Presiden: -Ottawa Elec
tric Railway, managing director Otiawa Electric
Light Co., sccretary-treasurer Ottawa Transportation
Company;. Gcosgg: P, Brophy, Esq., C, E., suptrin-

River Works, director Ottawa: Elec.

P. and M. Co.; Sanford 'H. Fleming, Esq., C, I, Ot
tawa, contractor, vice-president Kootenay and C. I,
and M. Company ; William A, Allan, Esq., contrac-
tor, Uttawa, Hector McRae. l';S(l., Ottawa ; William
McNally, Esq., importer, Montreal ; Harold Kennedy,
lumber merchant and ship broker, Quebec.

i

W] By
carita- | 25 | %S
COMPANIES, Lizarion] 23 1 22
SRIEE:
Butte Gold Copper........ .{$1,000,000{S 1 00jto7%;
Caledonia Con........ «e- +d 500,000 I
Californi.... ... ... ... ..] 2,500,000 1 00!
Cambridge..... .. ..... ...| 1,000,000 1 00|t 06
C &C........ .. .« 500,000 1 00| *
Centre Star.................] 500,000 1 00| *
Commander................ .| 500,000 1 00jt23
Crown Point......... ... .} 1,000,000 10O 52
DeerPark ............ ... 1,000,000} 1 00; 1§
Enterprisc.......... ee.eee..] 1,000,000} 1 00| *
Lurcka.... ........ ......] 500,000| 1 00|to0;3
hvcmpg Star...... ..... «.+] 1,000,000{ 100} 30
Georgia........ ... . ......| 1,000,000] 100 35
Good Hope .. ...... «ee...]  500,000f 100 OOY
Great \Western..............[ 500,000} 00| I§
HighOre.ovvvinionee. L. .+.] 500,000, 100 07}
Homestake.................] 1,000,000 1 00
Idaho ... ... vvv .o «..] 300,000 100} *
Iron Horse..................| 1,000,000 1 00| *
Iron Mask ........... «+ee.] 800,000, 100] 75
Ivanhoe.... ... e e, 1,000,000/ 1 00}t IO
OSIC ... «ecovnee vy avsess,] 700,000 100] GO
umbo.... .................] 300000 1 00|l 10
LeRoto.. .....ocou... .. ...] 2,500,000] 5 o0o0l7 00O¥

Lily May.... ....... 1,000,000] f 00| 15
Mayflower...... .. .........| 1.000,000] 1o00] 15
Monte Cristo...... RN .| 1,000,000, 100 20
Mugwump...... .. ....... 1,000,000] 100t1S
Northern Belle.......... ...} 1,000,000} 1 colt*¥10
1,000,000{ [ 00| 32%
500,000] 100] I0O

R I A R IR XTI AP
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Poorman.......... .........| 300,000 100| It
Red Mountain View.........! 1,000,000, 100] 20
Rossland, Red Mt....... ....] 1,000,000] 1o00| 20
St Elmo.............. ..., .{ 1,000,000{ ool 11
Silverine.. ..... ....... . 500,000 1 00| 12

Southern .ij'oss &.W.Con.:: 500,000{ 1 00| IS

Trail Mining Co.............| 2,300,000]100 00| *
Union........ooeeevn L L1, .| 600,000] 1 0o *
Virginia.... ............. «..f 500,000 100 2
War Eagle....... ....... .| 500,000; 1 00jf 65
West Le Roi........... ....[ 300,000] 1 00f *I135
White Bear........ ........] 300,000 1 oolt*
Young British America......{ 1,000,000 1 oot 10
BOUNDARY,
Old Ironsides....... ....... 3,000,000, 100, I35
., CAMP APKINNEY,
Cariboo ..... Ceeebiieitreeen, S8oo0,000] 100] 35
NELSON.,
Hall Mines.................| £300,000, £1 |8 I3
SLOCAN.
Alamo.......... ... ceenain 300,000{8 1 00| *
Cumberland................] ‘300,000 10 00| *
Grey Eagle............. ....] 750,000] 100
Kootenay-Columbia..... .... 40,000/100 00} *
Minncsota.... .... .. e .| 3,000,000{ 1 oo| *
Noble FiveCon............. 1,200,000, 1 00| 30
Rambler Con...... 1,000,000 1 00| ¥
Slocar Star................ 500,000 50[2 25¥
Sunshine...... ....... e 500,000} 10 00| *

Wonderful.. ....... ........} 1,000,000 1 00 13

Dividend paying properties appear-in italics.

An asterisk denotes that there is no stock on the
market. t denotes treasury stock.

Tur REVIEW will be glad to list legitimate stocks
upon application with full information.

—

AN ENTERPRISING FIRM,

Campbell, Currie and Company, whose represen-
tative in Rossland is W. A, Camphell of Campbell
and Moynahan, have opened offices for the transac-
tion of mining business in “Toronto, Moatreal, Hamil.
ton, London, Kingston, Quebec, Halifax, Detroit and
Buffalo, and are about to open offices iu Boston and
New York, They also have an office in Rossland
--the focus of them all.

SOLID WORK ‘BEING DONE,

Good solid development work is being pushed
ahead on three properties on Champion Creck. The
Blackhawk company are sinking from the 50 to the
100 foot level while the Gladiator will work a force of
men all winter. On the Free Coinage a crosscut .
tunuel is being run which will cut-thé ore at a depth
of over 100 fcet. Six months from ‘now Champion

‘Creck should' have producing mines and a steady
-output of oré,
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ADD ANOTHER NMINE,

Some of the highest returns in gold ever obtained
from assays made at or near the surface have heen
obtained friom the Delaware, a claim situated on Gold
Hill, and in the judgment of many experienced men
entirely outside the Trail Creek belt. The Delaware
~howed surface indications of a large strong ledge or
deposit, but no satisfactory body of ore was disclosed
by the work done during 1893 while it was under bond
o Sam Silvermann.  Early this spring two-thirds of it
was sold to David Glass and the remaining third was
afterwards purchased by . J. Kingsmill, of ‘Toronto.
Under the supposition that the same body of ore
would be encountered in the Mountain Chief, that
claim was purchased by J, Geale Dickson for English
fricnds of his. During the most of the summer the
Delaware has lain idle, but work was recently resumed
or rather started. A very fine body of ore has been
cncountered in the tunnel.  There is a seam of solid
phyrrotite about two feet wide and considerable mix-
ed ore besides. ‘The dump, it is stated on good
authority, samples over 850,00 to the ton and sowne of
the ore runs far above that.

There is reported to be a scheme on foot to consol-
wdare the Deleware and Mountain Chiet and install
hieavy machinery so as to open up the property on a
scale justificd by such a magnificent showing.

THE LAW OF MINERAL IN PLACE.

McShane vs. Kenkle, 43 Pacific Reporter 978 ; Su-
preme Court of Montana: “Under the laws of the
Uinited States (sec. 2320) providing that no location of
2 mining claim shall be valid until the discovery of a
vein or lode within the limits of the claim located, it
is the finding of the mineral in the rock therein that
constitutes the discovery, and it is not necessary that
the vein or lode shall contain mineral of such nature
that a practical miner, if he encountered it, would feel
justified in following it up with reasonable expectation
of finding paying mineral. Nor is it required under
the statute that the paying mineral necessary to justify
the location of the claim should be found at the time
and place of discovery, but it is sufficient if the de-
velopment of the veins shows that paying mineral ex-
ists within the limits of the location. It was never in-
tended that the locator of a mining claim should de-
termine all the facts before he would be entitled to a
valid location,”

The law of British Columbia is practically the samc
asihat of the United States. The interpretation of
that law by the Chief Justice of British Columbia is
entirely different.  Under his decision the only possi-
ble proof of a valid location is a developed mine.

REPORTING GOLD VPRODUCTION,

Froni exchanges we learn that a discussion 1s going
of i the o iNiung assuuatons of the | ransvaal
the Johanneshurg Chamber of Mines and the Associa-
tion of Mines of the South Afncan Republic--overa
proposed reform in the manner of imaking the reports.
The reformers want to have all the statements ot
production made in fine vunces of gold, or, at least,
to have them reduced to a uniform degree of fineness,
At present the bulliun, espeaiaily that obtamed by the
cyanide process, vanes very much in value, some,
it is stated, being 000 tine, while a small quantity has
been reportad as agh as +gg3 fine.  some of the com-
panies report the value of their bullion, but most of
them the wer bt oaly, and 1t has been the custom,
where no valut was given, to take mdl gold---at £3
10:. per vunce, or *840 tine, and cvamde gold at £3
per ounce or *720 tine.  Taking the returns for a con-
sidcrable penod the Witwatersrand buthou 1s found
tobe 8§10 fine, but this only an approximation. where
exact statements are particularly desirable.

The chief objection offered to the proposed change
has been that it would be misleading in making
compansons with the reports of previous years, and
that the public might suppose that there had been a
decrease in the production when, in fact, there had
been a gan.  This, however, seems to beof very little
real weight.  The proposition that a uniforin standard
be adopted, say 825 or.850 fine, while it would bea
slight advance over the present lack of all system, is
also open to objection, Its real object seems to be to
keep the figures of production nominally ata high rate.

) e o e e

o

g
%

B

|
|
|
|
|
|
|
g
|

CAMBRIDGE
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Company

Incorporated under the laws of the Province of British Columbia.

Z

CAPITAL ONE MILLION DOLLARS,

Divided into Oune Million Sharesof a par value of Qne Dollar cach.  All shares
fully paid and non-assessable.

TRUSTEES : )

- - - - Rossland, B. C.
R. J. BEaLey, EsqQ, of the R, ]. Bealey Co., Ltd., - Rossland, B, C.
D. B. Bott.i, FsqQ., Managing Director of the Kootenay

Goldficlds Syndicate, 1.td., London, - - Rossland, B. C.

H. 8. WanLace, Esq.,

¢

BROKERS:
Messrs, Rorr & Grogay, Rossland, B, C.

SOLICITOR -

Eraest MiLLER, 155Q., Barrister and Solicitor, Rossland, 8, C,

DPANKERS:
Tur Baxk or MostrieAan, Rossland, B. C.

OFFICES: ITART BLOCK, ROSSLAND, B.C.

PROSPECTUS

Fhts company has been fonmed for the purpose of working the CAMBRIDGI MINE, which is
wituated in the Trail Creek mining division, about three miles from the town of Rossland,

Tithe + the property is abs\;h.lg.l?l vested inthe trustees of the company.  Lhere 15 no dispute as
to the ownership of the ground. which covers fifty acres, more or less.

The mine 3 now in process of development by the company and no shares will be allotted until
the ground bas been surveyed and a certiticate of improvement issued.

‘Fhe capital of the company is one million dollars, divided into ane million shares of a par ilue of
une dullar cavhi. Al shares are tully paid up and unassessable.

1hree hundred thousand shares have been placed in the treasury of the company to he sold for
purpose of providing working capital,

Une hundred thousand of these shares are siow offered for subscnption at the rate of six ¢ts, cich,
T'he following extracts are from a report made on the property by 1. B. Bogle. Esq.:

“The *Cambridge’ was located in the summer of 1803, 1t was duly staked and recorded in accord-
“apce with the law, and the legal assessment work has been done and duly recorded.  Fhere hasnever
*been any dispute as to the ownership of the ground,  Title Is absolutely clear.

“The ven has been opened to 4 depth of about ten feet at a pomnt where « was not more than
*eight inches wide on the surface At that depth the vein rock has widened out to hetween three and
four feet.  ALont one huudred feet to the sopth there 182 seam ot iron cap much wider and stronger
*which has been npened to 2 depth of about six feet, but enough work has not-been done on it to de-
“ternune its value. The rock shows 2 gmood deal of iron and some traces of copper. 1 think develop-
“ment work will make a good showing of ore at this point.

“The vre 15 a mixture of copper, !\§ritm. uartz and nuspickle, 1 took one sample from the shaft
“ahont vix feet from the surfuce which yielded %00 in gold and 3.5 per cent. copper.  ‘Iwo sampley
«swere taken from the bottom, one containing more copper and the other more mispickel. The former
“-yielded 28.00 11 grold and § per cent, copper, and the latter $20.00 in gold. ) also sampled the diorite
*in which a few traces of copper were present and got a return of §3.00 In gold and 1.4 per cent.’copper.
“Thesc retums are per ton of 2000 pounds.)

“The good grade of the ore, and its improvement in body and value with what little depth has béen
fained, suakes the desclopment of the Cambndge an cnterprise wiich holds out every vrospect of
ssuccess.”

The Cambridge iswithin a mile of the Colunbia & Westetn Railway, which affords admirable
transportation facilitics to the smelting works at I'rait and also to other points.

Sy :;*
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It will prove .an invaluable medium for

all

Advertisers who Desire to reach Investms Mmmo Men,

and those interested in the development of thc greatest mincral country in the world.
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ADVERTISING RATES:

SUBSCRIPTION RATES.

Display, onc insertion........cooieiiiieiarnnnnn. .. s$1.00 per inch o .

. . . P ~anada ¢ ates- - PO  eeeve eenranacnannsas S
Contracts, 1 inch §3 per month; 2 inches or more, $2.50 an in. per o, Canada and the United States gnc )c'\rl $2.00
QUAKCE PAZC.eerers cever e .%7.30 per insertion, $25 per month IN months ..ovvevninnn v vens .25
Halfpage...o.oovviiiieininiiae, $12.50 per insertion, {40 per month Great Britain and Foreign—  One year..... ....ovevviveenn.. 2.50
‘Full page.. .....S520 per insertion, $70 per month Six MONHS - v vennenoe el 1.50

Business C-\rds, ﬁrst pagt. .........................

§5 per month

There will be no deviation from these rates.
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Subscriptions strictly in advance,
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Address communications to A. R. MACDONALD & Co., Publishers

THE MINING REVIEW,

Rossland, British Columbia.

SAMPLING AND ASSAYING.

In order to work profitably and intelligently the
great majority of mines, constant sampling is needed
dtall working faces which are not ina hoplessly bar-
ren country. There are a great many gold and silver
mines in which the vein filling or the material forn-
ing the deposit does not show to the cye whether it is
pay or too low to be worth taking out. This is espec-
ially true of wide deposits of low average grade,
considered in mass. 1t is too often the custom in
stoping out ore bodics of this class to send to the
surface everything between walls and then to mill or
ship it, after perhaps a little hand sorting. This no
doubt saves trouble, and any loss ‘from the practice
is gencrally concealed, the real ore standing the
brunt of the general average. In the old days of
Comstock it was the custom to handle ere in bulk in
this way, lots of sugar quartz away below the paying
limit, and at times plenty of indubitable country rock,
also going to mill -espécially if ;the directors were
interested in the mill company or somcbody gota
commission per ton on orc milled. The same thing
is often done honestly, but inexcusablv.  So long as
the whole lot shows a préfit in the mill, it looks satis-
factory.

It not scldomn happens that the miners do not know
very definitely what particular streaks of spots the
pay really comes from, the ore miuerals being obscure
masked by base mineral, or too fincly disseminated in

the gangue. In such cases hand-sorting is a rather

happy-go-lucky operation, though. assaying of cach
of the different kinds of 1ock handled would be a
guide. The trouble growsnf it is ntlcmpted to makc
morc than onc class of ore.

. Again, in drifting in vein matter showing very'little .

ore and known or supposed to he barren for all practi-
éal purposes, constant sampling and assaying are
very nécéssary-<and very seldom -attended to; cvery-
thing .going by sight, whereas. approach to a pay-
shoot is often indicated by xmpcrccpuble xmpr0vc-

ment. There are extreme cases, as in some i preg-
nation districts and xrrcgular “limestone-porphyry
fegions, where close -agsaying in cvea the country
rock gives \aluablc indications in underground;pros-
pccung

v 2 -~ P
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RICH ORE ON THE DEER PARK,

——

A remarkable find of rich ore has been made on
the Decir Park., The Deer Park is comparatively
speaking an old location having been made by Sam
Creston and L. Mulholland when there was plenty of
vacant ground on Red Mountain. Sam was never
happy unless he was trading off interests for a few
hundred dollars. ‘The result is that L. Mullholland is
one of the warmest men in Tril Creck today, while
Sam having been forced by circumstances over which
he had no control into receiving a fair sum of money
for the St. Elmo which the same two owned in part-
nership, retired to his native land of Denmark where
he lives at his ease.  He always had more faith in the
Deer Park than in the St. Elmo, although the, at that
time, supcerior lucation of the latter made it bringa
fair price when the Deer Park must'nceds have been
sold for next to nothing. Although the St.Elinoisa
good property recent developments seem to have
justifica the confidence ‘which the locators placed in
the Deer Park. During the fall and winter of 1805
the Deer Park was.under bond to Messrs. Finch and

Campbell. They Gid some prospcctmg on it with a-

diamond dxiil, the fizst used in Trail Creek, but
struck nothing and threw up the bond. After the
bond cxpircd the property was taken hold of by

Spokane, parties and stocked for- one mllllon doilars,

L. Mulholland however rcmammg the ‘heaviest indi-
vidual stockholder. Thé first issic of stock was
placed on the local market at 3% cents and will'from
now on record as sensational advancc as the Le Roi.
‘The minc has been urider “steady developmiesiti
supcrmtended by: .. Kelly,:.during the sununer, and
the shaft-is now'down-§6'fect. “The discovery of- pay
ore was made the end of last week and the mysterious
and sudden. disappearance- of Deer Park which was

-offerad-as low.as .5 centsten.days.ago -was.the.result. .

‘The shaftis.all*in ore and five samples.assay- from
the ‘bottom . givé retums: of a28 $4, f10,82°and ono
respectively, Mr. Kclly makes the follo\vmg state-
ment about: the property-: “The shaft is allin érc,
but the-ore is not .all shipping ore. There are a few
scams of ore, m’tkmg about seven inches in’ all, whnch
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is very high grade, equal and similar in appearance to
the best ore in tlie Evening Star.  Every thing taken
out of the shaft-will not pay to ship, but the ore that
will can be separated and shipped quite ecasily. The
Deer Park is a- shipping mine so far as grade and
body of ore are concerned from mow on.” .This is
the most remarkable and' encouraging development
of which the T'rail Creek district can yet boast.

15 ELECTRIC SMELTING POSSIBLE?

Undoubtedly the separation of the different cle-
ments in ore by clectricity is possible. The question
of its practicability is going to be tested in Rossland.
A small electric. plant for the sampling and assayiny
of oresis to be cstablishéd here with a vicw of de-
termining the success of an electric process by which
its promoters claim they can treat I'rail Creek ores
for 83 a ton. The procéss is simplicity itself. It
separates the metallic constitutents of the ore and a
further process. recombines the gold, silver and cop-
per in bulk, but:separate from one another. If there
isanything in this process it desulphurises, smelts and
refines the bullion all at one and the same time. The
advantages are numerous. There is an immense
saving in cost.. Power can be casily transmitted from
the necarest available source. Our crying nced of
cheap fuel would be doneé away with.  Whether the
partticular process to be experimented on in Rossland
is a success or-not it is in this direction scientific
metallurgy is..groping, and some day the great dis-
covery will be inade. _

[ROBBINS & LONG, i Robbins
ASSAYERS IA'I) (,‘IIE"IIISLS. .
PRICHS FOR ASSAYING:

*Co R{)cronly S82700 l.cadrwct assay®2 <o {-Antimony-..

Go andCoppcr: SO SHICR wene vannoe 2 30 | Arsenic

Gold ony e 130} Iron ... . 2% re‘l%kcl .
obalt.... ...

Silveronly 1 oo} Zinc..
(‘old and nlvcr. 200 Sulphur .
-Lead, fire assay 10 Alummum ..... 3o

Tén or more samples from same party in any onc month, 3 per
cent off list prices. Five or more brought fnat onutlmc same
discount. Spcc:al attention given to samples by mail,

OFrict . WiTi REDDIN ‘& JACKSON, ROSSLAND, B. C;
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Shrewd Buyers try to place their monc?
; . o \ A
Rossland’s greatest producing and dividend-payving gold mines.

In”I-B“ﬁying Property in New Towns and Cities
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1e Mugwump Gold

(Incorporated under the Laws of British Golumbia.)

e B LY

OFFICERS:
PRESIDENT.

M. D. BALLARD, President National Bank of Commerce, - SearTLE, WAasH,
“ . VICE-PRENDENT.
l.. B. PARSONS, Esq., - - - - - SEATTLE, WaSIL
. . e . IREASURER.
WM MELVILLE NEWTON, Esq., J.P., - - - RossLaxn, B.C.
o . .. SECRETARY. |
DR. E.C. KILBOURNE, President Union Electric Co., - SEATTLE, WasH,
DIRECTORS.
. . . . <In addition to the abose officers,)
iHION, F. D. BLACK, President Seattle Hardware Co,, - SwuATTLE, WASH.

§
%

GILBERT W. A, RANKEN,C. E. - - - Rosst.aND, B.C,

5]

% Mining Co'y, L
@

HAROLD SELOUS, Esq., - - - - - Newson, B.C.

CAPIT AL, $1,000000
Divided into 1,000,000 Fully-Paid and Non-Assessable Shares, of the Par
"aluc of $1 cach.

%

TRIEASURY, 250000 SHARIES.

il

THE MUGWUMP MINE.

The Property of the Company consists of n trianglar shaped mineral claim, of about
foustcen acres situated on Red Mountain, in Trail .\(inm;i Division of West Kootenay District of
Rritish Columbia. This property i surrounded by and wedged in between the best mines at Ross-
tand.  Adjoiming it. are the * Red Mountain,” * City of Spokane,” ** Virginin,” ** Iron Mask,” ** War
Eagle " and * Gem.”  The mine is on the same beneh or platean as the * Le Roi,” * War Hagle,*
* 1ron Mask,” * Centre Star ** amd ** Josie ** mines. .

Topography.~The surtace of the ground is gently sloping towand the sontheast, except neat
the east end, where it drops off abruptly into the guleh,” through which Centre Star creck flows,
sffording a fine site for tunneting operations.

Accessibility.—The property is onehalf mile from the main street of Rossland, is crossed
by two wagon roads, and by the track of the Columbin & Western Railway, This milway runs to
Trail on the Columbia River, seven mile- distant where are located large sttelting works, and whete
connection is made by steamer with the Spokane Falls and Northern Railroad, and with the Canadi-
an Pacific Railway.

Timber and Water.—The greater portion of the surface is covered with timmber, and abun-
dance of water is available from Centre Star creek, which crosses the eastern end of the property.

Title.—Thc company's title to the cast 1200 feet of the claim, is clear and perfect. * 1L1s on this

portion of the claim to which the title is undisputed. that the company bases the value of its proper-

tv.  No value whatever is placed on the part of the claim in dispute with the* Pilgrim,’* although

the company has no doubt of the equity of its contention, and has good reason to belicve that it will
wicceed in the contest  If the contest succeeds, the company will acquire a vahiable piece of ground
without cast , if not, it will lose nothing which it had ealculated upon as an assct.

Prospect.—The company's property includes 1200 feet along counseof the mineral zone.  Two
very rich veisns have heen urcovered in thé course of development, whichi show from cight to 32inches
of clear ore ol‘¥ood srade. .

With surface showings similar to* Le Roi,” * Josic,” “ War Lagle.” *Iron Mask,” * City of
spokanc,” * Centre Star ' and ** Gem,” in the same ore zone, and surrounded by these fantous mises,
it'is fair to assume that development will show up large bodies of high grade ore.  The ore already
exposed is exactly of the same character as that in these mines.  Surface assays show as high as $2t
in gold and copper.

‘Ihe company has the good fortune to have for its officers men of the highest standing, not only
for integrity, but for ahililf and crution : and begins business on a solid basis, with every assurance

I

of success. — The company has 10 men at work, and uses its own diamond drill plant in exploration.

[
g Present development work consists of as follows : A working tunuel is being driven night and
day on the vein from near vastemn end of the claim.  Midway between this tunnel and the ore bodies
ex at west end of the undisputed tcrrilori;, a prospect Nole is being bored with the company’s
diamond drill plant. It is the intention to sink this hole to aninclined depth of 1000 feet, 'l\'in‘g 700
fect vertical depth.  This will be the deepert working in the district to date, and the Know c(igc

zainetl will enable direction of the underground workings in a manner calculated to bring the bost

al

% results.
Mugwump shares, fully paid and non-assessable, par value one dollar cach, are now offered at
fifteen cents, subject to advance or withdrawal without notice, .
We take pleasure in urging ** My, vumg ** shares upon the attention of alt who desire an in-
vestment at modest figures, 1n a proposition avimi' all of the promtise offered by the best mines of
the great gold-copper belt.  No nisk is incurred in buying «* Mugwump " at the price, and with the
active development continually in progress, the resilt of o single shift’s work may send ** Mug.
wump*® <hares into the higher pricst! producing or dividend paying clansees.

* Mugwimp at fifteest cents* may read * Mugwump at one dollar*’ before the close of the
year.  Orders filled for one hundred shates and upwards.
% Address orders and remiftances to

THE WALTERS CoO,
GENERAI BROKERS. Drawer L, ROSSLAND, B. C.
Investors who prefer may forward the orders and remsttances through cither of the Rossland Banks

Orders in TORONTO will be filled by H., O HHARA & Co., Brokers, 2¢ Toronlo st.
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We secured ‘a Good Option”on Mugwump

and give the public benefit of it.  After October sixth other people fix the price.

“in the very business center. The “Muewunr” is in the very center of
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BUY MUGWUMP NOW. . '
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