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TE COMPANY

BUSINESS POUNDED 170§

AMERICAN BANK
NO

ENG:RAVERS AND PRINTERS

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,

DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-

TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof Buildings

HEAD OFFICE AND WQRKS:
OTTAWA, 224 WELLINGTON STREET

BRANCHES
HALIFAX 1772 HOLLIS STREET
MONTREAL - 17t ST. J[AMES STREET
TORONTO . 2 TORONTO STREET
J WINNIPEG 354 MAIN STREET

The Annuity Company of Canada sells and purchases Annu-
ities and Peasions: operating upon pew and special plans which
secure great u:_ozomy and assure bondholders increased returns
for premiams L
e S iy S S i, 10
We can help you enjoy your Old Agre.
Our agents will be glad to show you Qur Proposition.

The Annuity Company of Ganada

;‘mm s s s+ WINNIPEG, MAN,
Capital, Onc Million Doflars— Full Government Deposit.

ROBERT MUIR, G. J. LOVELL,
President. Managing Director.

AUTHORIZED CAPITAL, $1,000,000.
Suvusscrisep CariTar, $250,000.
Full Deposit with Dominion Government.
Reserve required by Government fully covered.

Quly Canadian Company with Conflagration
Contingency Fund.

OTTAWA
FIRE

INSURANCE COMPANY

CuanLes Macee, Hon. W. C. EDWARDS,

President. Vice-President
W. s Obery, C. E. CorsoLp,
and Vige-President. Manager.
tiead Office, . OTTAWA, Canada.

General Agencies—
Vancouver. Winnipeg. St John, N6,

ary L
Montreal. 8t John's, Nfid

Canada - United States

Collections

Transfers of Money

Letters of Credit
General Banking Business

Please call on or write to

The Seversien Bank of Canada

Montreal, ,Que.

Toronto, Ont.

New YorK Agency, - 25 Pine Street,
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THE MOLSONS

BANK

CAPITAL PAID.UP~
, $3,000,000
RESERVE FUNDe

$3,000,000

RT.

A Macwiozn, Chief 1 Branches.
Manager st Moo

snd_Superia t:gml ot

‘,_.___—-—%-o»ﬁ-—f ! aNp MoUNT Rovai, G.C.M.G
Hon S Gmo. A. DiEvmsoND: JOM.G.. President. Hon. President
B & Cko #, Esq., Vice-President
A T. Paterson, 4 E B Bir William C. Macdousid.
B. B. Angws, Esq. James \ R G. Eeq Hon. Robt. Mackay.
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THE CANADIAN BANK|
OF COMMERCE f

Paid-up Qapital, ‘iopoo.ooo Rest, $5,000,000.

HEAD OFFICE, TORONTO.
BOARD 'OF DIRECTORS.
B. E. Walker, Esq., \ A. Kingman, Esq.
Robt. Kilgour, Esq., [Vice-Pres. Hon. Lyman M. Jones
Hon. Geo. A. Cox. | Frederic Nicholls, Esq.
Matthew Leggat, tu‘ H. D. Warren, Esq.
ames Crathern Ebq.) Hon. W. C, Edwards.
ohn Hoskin, K.C;, L.D. Z. A.Lash, Esq ,KC
g. W. Flavelle, Esq. ! E. R. Wood, Esq
ALEX. LAIRD, { A. H. IRELAND,

GENERAL MANAGER. | SUPRRINTENDENT OF BRANCHES.
168 Branches in Canada, the United States and
{ England.
London (Engiand) Office: 60 Lombard Street, E. C.
3. CAMERON ALEXANDER, Manager.

New York . — — 16 Exchange Place.
wWu. G d H. B. WaLker, Agents,
Montreal -—F. H. MATHEWSON, Manager.

This Bank transacts fvwmn of Banking Business.
ineluding the issue ‘of rs of Credit and Orafts on
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, 93,000,000
RESERVE FUNDe

$3,000,000

Parliament, 1855. .
MONTREAL.

- -muxc‘{oin‘: . ¥
sident. WINO, | o
H. Markland Molsoa, . umm

l‘. Ouirm .-n.‘.a J. BQC‘:« reELL, As't lnap'm.
ANGHES . raserville
- I e
Su Kl;'k
East End Branch Montreal—
Toroato Se. S
w.r Gl
orooto Junct. — Se.
Dundas e, lﬂ:
Stock Yards
(B Harbor
Trenton Maisoaneuve
sburg Wales Branch
Waterloo Quebec
‘W oodstock Richmond
Arthabaska Ste. Flavie Miatite
Drummondville Blainville
Lachine

T I LL LR

UR
LACECH Cg

£1.000 000 Sterling
STREET, LONDON, B
S Gowowv, Masager

. ) B
A Ok
3
Ottawa, Ont. 2 M'
» uh-"&
A} 06 0btained at the Bank's Brasshes.
rnmn;l-.-.
MoMichael snd W. T. Otiver
L.‘.Lx& Welsh and A. B Treiank, Agts

CORPORATED 1932,

0,000.
(B, -

L.

G, S. Canresii,

Inwzms,

Reserve Pund, 35000508

AX, N.S.

-y C-u.:w Vice-Presidest.

J W ALLSON,
H. C, McLsoo.

ga's OFFICE, TORONTD, ONT.

General Manager- X

l-l anager. Geo. SaNDERSON, Tnapectar
BRANCHES:

" i . New W‘“
stville, Windsor,
o '*“m‘ o 2
M&“" g 2 s:.)hmih:
i e G
t:niho-. Se. )&l‘l = 4

ndos, v ]
Ty T

. ‘

L4

February 9, 1907-

THE BANK OF TORONTO.
mvmmﬁo, 102.

NOQTICE is hereby given that a DIVIDEND OF
TWO-AND-ONE-HALF PER CENT. for the Quarter
ending 25th February, 1907, being at the rate of TEN
pER CENT. PER ANNUM, upon the paid-up Capital
of the Bank, has this day been declared,and that the same
will be paya.blc at the Bank and its Branches, on and after

Friday, the 1st day of March next.

THE TRANSFER BOOKS will be closed from the
14th to the 28th days of February, both days inclusive.
D. COULSON, General Manager.

The Bank of Toronto, Toronto,
231d Janunary, 1907.
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| UNION BANK
OF CANADA | oo sior e

{ Rest 1,500,000

Eatablished 1965

HEAD OFFICE, - QUEBEO

BOARD OF DIRECTORS

ANDREW THOMSON, Esg.,
HON. JOHN SHARPLES, -

M. B. Davis, Bag. BT, Riley, B,

Wm. Shaw, Esq. E. L. Drewry, Esqg.
0.1 BALFOUR, « + ° Geoersl Mevager.

J. G. BILLETT, l-.m&- | E E. CODE, Amistant Inspector

e e e

A B SHAW - - Superintendent Western Bracches, Winnipes.
P. W. 8. ORISPO, Western Inapector.
H. Veasey aad P. Vibert, Ass't. [nspectors.
Advisory Committee, Toronto Branch :
Gmo. H. Huss, Esq. Tuos. Kinxzan, Esq.

President
Vice: President

B J. Hale, Em,
John Galt, Esq.

W Price, B,
F. E. Kenaston, Esq.

Im'Penal Bank of Canada.
CAPITAL PAID-UP, .$4,500,000.00
AR ,500,000.00 |
00 prtkzcroms. :
floN. ROBERT JAFFRAN, . o111 VisPreadent.

WM. RAMSAY, ELIAS R
CRARLES COCKSHUTT, PELEG

CAWTHRA MULOCK,
HEAD

OGERS . KERR SBOR. >
ROWLAND, Wi’ WHYTE (Winnipeg),
HON. RICHARD TURNER (Quebec)

QFFIQE, -~ -~ TORONTOQ,

Branches In

Province of Ontarlo. Uy
BOLTON, BRANTFORD, COBALT L ESSEX, FERGUS, FONTHILL, GALT, |
'WEL, LONDON,

HAMILTON, INGERSOLL, KENORA. ESTO
NEW LISKEARD, NIAGARA FALLS, NORTH BAY,

Branches In nce of Quebes:

Provi
MONTREAL, QUEBEC.

Branches In ot Manitoba.
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.

Branches In Province of

BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,

REGINA, ROSTRERN.
Branches In Province of Alberta.

ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-
CONA, WETASKIWIN, RED DEER.

Branches in Province of Beltish Columbla.
ARROWHEAD, CRANBROOK, GOLDEN, NELSON, REVELSTOKE,
VANCOUVER, VICTORIA.
SAVINGS DEPARTMENT AT ALL BRANCHES,
Depouits received at all Branch and current rates allowed trom date of
ming of and ded half-yearly.

THE CROWN BANK OF CANAD

Capita) Authorized, $2,000,000.90.
- Toroato.

Head Office -
Charles Adams, B&"ﬁ‘mam L Coffioe, R. vl m%&.’n Gl':l.:
Biward Tilden, !nh White.
Ayimer, P. ? In Ontario— .B'M‘(
o B Beockville). N.,.....' Odessa. wa ( &&Om-u (Ridesu St.),
&_).M'uﬂ . ;.dthy':':-w Toronto W.), Toronto (
# m-%‘m A 'r:‘_. Bank of Montreal.
Prance L: Comptoir National d de Paris. United New
N; | Bank, Dearborn National

Nas s B 2 -
National Bank. MeX100— United States Banking Company.
G. de C. GG{ADY. Genera) Manager.

THE STANDARD' =
BANK OF CANADA { w.y. duveas, rrwie:

W.F. Allen W. B. Jobuston
‘H EsrasLisusn 1878 w. "? ¥ W, Cowa
®ap Ownicy, - TORONTO, Ouns.
R0, P. SCHOLFTRLD, General Manacer. J. & LOUDON, Amistant Oenersl Manage:
Al Oampbeliford  Turbam Qrono Toronto, Hesd Utlice,
.‘-_'-}:‘ Cannington Flesherton Ottaws Wellingtoo &
ambed Camiguon e o
Boad Head m Kingston Priceville “m
Oolborne Lind sy Marsct, &
m“ Cobait ]Mh.- Btrsthroy, Ont. “ -
Braatgord Deseronto M sl = —— P

Nowrazar— »
Porrazas l.u-u.l.:-un;nd&-h

DAY, E¥GLAND—The National Bank of Scotisnd.

Ph-.m_-u.u. :

m T"" Paldur, Birle, lﬂavl_;:_;\lh.m'hmotn

iag Oy B, Busel Bhoe) Lake Sours Srathlar, Yinden
Winnipeg, End Wi

ALBERTA.—Alrdrie, -b-% . %&v‘_
| Ehniden. Madl: m‘kmm

BrITIE COLUMBIA.— Vi

AcExTs and Mu'mnmmhwmuu

THE ROYAL BANK
OF CANADA. [Riimnis

fl. S. Holt, Esq, James Redmond, Esq, F. W. Thompson, Esq

Branches : C. E. Neill, Chief Inspector
| Amberst, N.S, Guelph, Out, ¢ Nasaimo, B.C. St, Paul (Montreal),
| Astigomish, N.S. Halbrite, Sask. Nelsos, BC.
| Arthur, Ont. Halitax, N.S. N N.B. N.S.
| Bathurst, NB. _ Hasover, Ont. New Westminster, h—-il;‘l.\.
Bridgewater, N.S. ) PE.L B.C. . C.B.
| Calgary, Alta, Ladner, B. Niagara Falls, Ont, %m’ Ont.
J M&“ ...An‘lr. Man. Ottawa, Dnt. & ;n-u. NS, .
1&_‘_&"""; . Ont. * Londonderry, NS. Febeobn,Ont. .+ Bask ik
{ Cornwall, A“u"}ﬁ.s'. Pictou, NS, “ Mt PI-::-
| Dathousie. N. Maitland, N.S. Pt. Hawkesbury. v.8 Vernon, B.C.
| puter, N.B. M. N.B. P—.huo-‘h, Ont. Victoria, B.C.
,Wm.lulmn\.w.‘. Rexton, N.B. w rQ
Edmonton. Alta. Montreal, West End Rossland, B.C. “ Victoria Ave
{ ,B. Montreal, Annex Sackville, N.B, -~ W, N.S,
Eroderiion N5, Mowpgl 3t Cal Sloba B0 oo Woseon s
NS Moose Jaw, Sask. St Johw's, N,
Agencies in Cuba—Havana, Ha Gali. s Card
Cienfuegos, Matanzas, Santiago de Cuba,
| New York. N.Y dW:-—Sc. 0."'-.‘-.3
Bank. Lyonnais. ina and Kong .‘
Banking New York, Chase N N
| Shawmut Bank. Tisos Trust nllu’llnh..t'n-h.
First National Bank. Marioe National Bank Buffalo.

Head Office TORONTO
[ Capital Authorized .$5.000.000
Capital Paidup ..., 4 3esocoo
Rest .....covvvvun 1,000,008
H, T. Husary, Spt. of Branche
P. Suzrunis, lnspector

0.0 ‘;asu. g, Preaident ?‘i" R. STRATTON, vrn._.;
Arimer & il B3 famlitos X 7 B b
Agton Rdmenton,Alta.  Branches T avistock
-..-h" Embro Lakefieid afor

' Port Wikism  Massey Roliney Toronto
Brownsville Glencoe Neowrastle St Mary's Avenue Road
Grand Valley North Bay Ssalt Ste. Marie King & Spadins
Calgmry, Alta Norwich Barnis Qu'n h Brodv'w
T Orillis Schom Tottenham
Ciford T s Oervile o
Dutton g-";tvl Port Hope M"':fv.f.’ !‘..-.' -
Pimira Faniey Rrford Woniatock
Toronte Kenors Regine, Sask. - Falls "'.oo-wu
yey Sodbary W est etk M.
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United Ewmpire Bauk
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. _HEAD OFFICE ——
CORNER OF YONGE AND FRONT STREETS
TORONTO

5
COMMERCIAL ACCOUNTS. This Bank

solicits accounts of Firms, Corporatioss,

Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with

conservative banking.

GEORGE P. REID,
General Manager.

THE METROPOLITAN BANK.
Capital Paid-up, $1.000.000. Reserve Pund, $1.000.000

S ). MOORE, President. W. D. ROSS, Gl?nl Manager |
Head TORONTO. }

e Rast T PMHI_AIOIH cor. » 1.5“”»........" Sta.
et fa B R

? Harrowsmith s e - ——
BN M W oSSt
Cobourg North Augevta .. ;

.

The Bank of New Brunswick.

HEAD OFFICE - - ST. JOHN, N.B.

Capita), - - - - - $707,000
Rest and Undivided Profits aver - §1,200,000

Branches in New Brunswick and Prince Edward Island.

%uﬂns MANCHESTER, President.

., Morris Rosinsox Vice-President.
R. B. Kessgn, - General Manager.

A BOOK FREE TO RETAIL MERCHANTS

The Home Bank bas published a_copyrighted book, “ The Retail
Mérchant's Record.” which will be given free on application to u\{
branch. It presents a handy method of keeping track of the growt
of a retail business. . Applies to any line of trade. Good for one year,
starting from any date. Ask for it at any branch of the Home Bank

of Canada. or drop a post card to the

THE HOME BANK OF CANADA. .

Head Office and Toronto Branch,

8 King Street West.
JAMES MASON, General Manager.
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THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.

Pald-up CAPIAL....ovvmunnin £1,000 000
Reserve Fund,....«....c.coccoevee £1,000,000

ALEx. Bociz, General Mabager. Jas. L. ANDERSON, Secretary

LONDON OFFICE : 62 Lombard Street, E.C.

Grorae S. Courrs, Asst. Manager

"= General Banking Business transactel. Circular Notes, Drafts, and Letters ol
Credit issued, payable at banking houses in a!l parts of the waorld
With its 152 Branches located a)l over Scotland, the bank is in a very faverable

position to deal with remittance and all other banking tramsactions on the best terms.

The bank undertakes agency business for Cofonial and Foreign Banks.

The Bank of Montreal

Established (1817) 1wnu, Act of Parfiament.
all .« §14,400,000.00
w.,,.- { > ’“"‘ e u:ooo.ooo.on
922418317

Axp. WimrtLie, Manager.

BOARD OF DIRECTORS:—Rt. Hon Lord Strathcona and Mount
President. Sir Geo. A. Drummeond, K.C.M.G., Pres.

GLMG,, Honorary
Esa.

E. S.

Eeq.; Sir Wm. C. . ” <
Hon. Robt. Mackay Clouston, General Masager. A. M

g » 3 N . Mevedich, Assistant Gensra)

THE BANK OF OTTAWA.

Rest undivided profits, $3.236.53-95-
BOARD OF DIRECTORS

GRORGE HAY, President. DAVID MAGLAREN, Vice President.
H. N. Bate. Hon. George Bryson. H. K. Bgan.

| B, Fraser., ohn “‘ﬁ WP Denis Murpby.
i 2 e WP WY L L o e

T Laspectors.—C. ©. Pennoch, W. Puthie.

"ﬂ'm OfMices in the Dominion of Canada
Th'tut“ - :m:mmm.g—m't-
CORRESSONDENCE INVITED

KEEP POSTED “"bav-

-Our “DaiLy BorreTin ' the only thing of the kind in Cmu\l.
A most complete and reliable record of Failares, Compromises,
Basiness Changes, Bills of Sale, Chattel Mortgages. Writs and

Judgments for the entire Dominion.
We issue carefully reyised reference books four times ¥ year.

R. G. DUN & CO.
- 'Toronto, Montreal, Hamilton
London and Cities in Dominion, U. S. and Earope.

'The. Ontario Accident
'and Lioyds Plate Glass
INSURANCE COMPANIES
lasue Spacaly Attractive P oices, cgring Accident, feeiden’ L TG -
) casTMURE & LIGHTBURN, Bon. Aghs. © 1o Adelaide St East, TORONTY

THE PEOPLES BUILDING & LDAN ASSOCIATION,
LONDON, ONT.

Incorporated 1892 under the *“ Loan Corporations Act."

AND

" ACCIDENTS
g DISEASE

THE STERLING BANK

OF OCANADA

Offers to the public every facility which
thelr business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with cach Officc of the Bank.

F. W. BROUGHALL, General Manager.

Anthorized Capital Stock . $5.000,000
Subscribed Capital Stock - . 881,800
Paid-up Capital Stock 6‘2070"
S & il -
Reserve Fund wm

STOCK —Par value 9100 per Share, Present sale price
$105. Dividends 6 per cent. per annum, pay: half-
yearly, A limited amount of this Stock open for
allotment.

DEBENTURES issued In sums of $100 and upwards, bear-
ing interest at the rate of 44 per cent. per annum, payable

hall-yearly. Balance-sheet and application forms upon
uest.
o A. A. CAMPBELL, Managing Disector.
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q4° S x OF
Debentures pebeptices i | f fnterest

$100d and npwards

=By are issyed forterins T Y
L thr:be. four or 0 0 u

of one, two,

five years. Coubons are at- -
tached for interept from the It isa wise plan to lay
date on which the mooey is aside a small amount
received ‘at FOUR 'PER each week and to e

SN : posit it with this Com-
¥ CENT. per anntm, pa):_nble . s b will

half-yearly. ,, mern. Y tnterens
INVESTICATION BOLICITED

Canada Pc;mmc,,, NATIONAL TRUST

COMPANY, LINITED
Mortgage Cotblﬂ‘km. 21 King Strest East, Toronte
, | OMess. Téronto ;;__ Teronto. x—

THE | _ Inwestment Company, Limiied

1
it 13
ll*n

J Loan andSavi\gsCo.

AsseTs
London, =~ =~ Ont. Jehn Joug Wghin, "&u.x;.
: Hon. Bir James ‘}o-b_&&u‘.lo mu

kin, Esq., J.
verthorn, D, E. Thomeon, K.C, LL.D.,

< One Hundred Dollgrs and fanda & the Qebentures of this Compeay.

: PER

& : GENT.
Executors and Trustegs are autborized
by statute to invest trast funds in these A—n rom—

N. Molaren & Do.

debentures. Lampblack, Velvet & Commercial.

J. W. LITTLE. G. A. SOMERVILLE, ; Joha Williams & Co.. Metal and General
A\ Presideat. Manager. ‘ Merchants, London, England.

! Taylor-Forbes Company, Limited

“Sovercign ° Radiators and Boilers

Tawn-Mowers and Hardware.

The (ondon dnd Ganadian Leam dnd
Agwsey Gampany Lsitod 122 Or-l. St., MONTREAL.

DIVIDE_N;-N'O 73 S%

Notice Is hereby given that a| dividend of THREE
PER CENT. on the paid up gapital stock of this Com-

pany for the six months ending!8 ”D':;:"::; ‘::; ‘ De hentures

(being six per cent. for the yead),
declared, and that the same will be payable on and after

the 20d January next. For a limited time we will issue

The Transfer Books will be closed from the 19th Dec.,

The Annual General Meeting ol l)lc Shareholders will payable half-ye‘rly.

fi
j-‘ be held at the Company’s offices, Bay Street, Toron-
3 ©, oo Wednesday, 20th Februaty 1907 Chair to be

Lo The Dominlon Permamnent
{ By order of the Directors. WADSW ()RTH
» i i T T Loan Dompany

o 14 King Stroet West

Torante Mortgage Campany ™ 2oucsm ==

P. M. HOLLAND, General Manager.

B e

L R o B

Carrtar Papve - L | & ST24550 00 of London, Oanads.
Resgrve Foxp - - |« [ 305 000 00 .
ToraL AsseTs -~ & 1 & | 9,500,987 98 s S
- oy R
30\ WM. MORTIMER CL \RK LLD. WS _K.C. ?:wr‘:‘: F:?‘)d - . . - . ‘es!..(m
‘otal Assets - - . - - - -  4.077,508
Vioe-Pregidest, Tota) Liabilities N &1

WELLINGTON FRANCIS.

Debeotures [ssued to pay §%.! & Legal lnvestment

ho;r;;:;‘x:vgd at 347 interest. interest can be collected st any agency of Mol
Loans made on nmpmved Real Biuu on favourable without charge. ALFRED M SM \RT

terms. -

WALTER GILLESPIE, Manager.  Losdon Ontario 19%

Huron & Erie {2 ".’“;f“m:

wuct DERENTURES issoed for ome or men

Office, No. 13 Tarante S The ONTARIO LOAN & DEBENTURE CO.

upwards  one th five years. ,  EDWARD saUNDERS. ORI ]_b. aElu“cE
';mmmm&mm‘ ot e | w2 O

{

Debentures mm-d for 3 or 5 years. Debenmm and
lsons
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THE STANDARD LOA:N

COMPANY.
Capital S, s m_m

Reserve

Assen - - 1,500,000

PRESIDENT
ALEXANDER SUTHERLAND.
Vice-PresSiDENT AND MaAxaGiNG

DIRECTOR

W. S. DINNICK

Dirgcror:

. RIGHT HONORABLE

LORD STRATHCONA axno MOUNT
ROYAL, K.C.M.G,

HWEAD OFFIGES :
24 Adelaide Street East, TORONTD.

—_———

Debentures for one, two, three, four and
five years issued, bearing interest ot five
per cent. per annum, payable half-yearly,

Write for booklet entitled “SOME

CARDINAL POINTS.” ¢

| 7 T o Lo o Rarow. THE HALTON PROVOEN 8

ouulm ....... w.
Capital Paldup........... o0
Reserve&Surplus Funds <00 f0T W
TOTAL ASSETS . ... ... 388478 D

with ioterest at
per per annom,

Mr
:lly The Debentures of this are s

investment lor Trust Funds.

Wl vited.
Head (.)’lu—lhl .., I-\h.-.

DEBENTURES D e o

u--lhnh.- 3 _"

1906, to the Ist January, 1907, both ddys inclusive. debentures bun'ng 5% interest T “ E DOM ' Nl ON

Capttal SUbSCrIbEd. v anvvenes $1,000,000
Total Assets, 1st Dec., 1900.. 2,272,900

—
T H. PURDOM, Bsg, K.C., Presidest
NATRANIEL MILLS. Macager.

meSORTAgLESALT
—never a suspicion of grilfines™
you taste the piquant savour—the
q-ynlmebmcoooou-b' o

February 9 *9°7-

DTS ARE DN

The Accident
SSURD WY THR
CANADIAN CASU
and Boliler
INSURANCE C
“.’4 Adelaide St. East,

are by far the BEST, CHEA
MOST COMPREHENSIVE in

Full Iinformation Freel

A €. C. DINNICK, Managi

-

F ESTABLISHED 1
The Imperial Try
of Canad

Acts as Executor, Admigistra
Assignee, &c.;

Assumes eatire cbnr'e of rea

Acts as financial agent for inc

tions,

17 Richmond Street Wes
SNSRI L

e

The Business

for 1906 shows substa
“creases over the previ
as may be seen from t}
ing figures

s Q-qi:a)l $10, 38
1,956,583 8,07
gsse0s 5,80

*Company's standard. {All Cans

(UMBERMAN & GOf

drrrisi COLUMBIA, ALBERTA, SaS
MaxiroBa.

No Furth

THE HUGH C. MACLEAN

Wianipeg. Vancx




Volm ‘ ¥

_: -

- STANDARD LOAN
COMPANY.,

apial . . $ 900,000

teserve -

\ssets. - . \SGSM

PRESIDENT
LEXANDER SUTHERLAND.

1ICE-PrESIDENT AND MAxAGING
DirRECTOR
W. S. DINNICK
Dirzcror
RIGHT HONORABLE

D STRATHCONA axo MOUNT
ROYAL, K.C.M.G,

WEAD OFFIGES :
Adelaide Street East, TORONTO.

bentures for one, two, three, four and
jears issued, bearing interest at five
ent. per annum, payable half-yearly,
rite for booklet entitled * SO‘

DINAL POINTS.”

ital Paddup........... 1,100,000 00
ve&Surplus Funds <00 807 N
AL ASSETS .. ........ 388478 D

e with ioterest &t
per per annum, payable hali-
The Debentures of this are s

wwestment lor Trust Funds.

e invited.

vd Oece—King B, l-\\h.ﬂ-
NER,

RELIANGE "ﬁ,

-nuph-q

lE DOMINION
JVINGS & (KVESTMENT SIGIETY

Masowic Temris BULDOG,
LONDON, CANADA

| SUDSCrIbEd. v vovrveer $1,000,000
Assets, 1st Dec., 1900.. 1.37’-”
—
' H. PURDOM, Esq, K.C., Presidest
NATRANIEL MILLS. Masager.

e

WINDSORTAOB‘LESALT
—never a suspicion of grittiness™
ou taste the piquant savour—the
rystal melts unconciously. -

February 9 79°7-
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[ DELIYS ARE DANGEROUS.

The Accidemnt amd
sickness Policles
|SSUED WY THE ¥
CANADIAN CASUALTY
and Boiler
INSURANCE CO,
33-24 Adelaide St. East, TORONTO.

are by far the BEST, CHEAPEST asd
MOST COMPREHENSIVE in the market.

Full Information Freely Given.

A € C. DINNICK, Managing Direotor

hm Torouto General Trusts |

Executor,
Administrator, ||| Corporation (
| ACTS AS |
Trustee. 1

EXECUTOR
ADMINISTRATOR

TRUSTEE

In performing the duties of Executor,

Administrator or Trustee, a Trust Com-
pany provides security, economy, effective ||
management and continual service, and

discbarges its duties at a minimum cost

The officers of the Corporation will

Correspondence invited.
be pleased to consult at any time with

THE those who contemplate availing them-

- n

v ives of the services of a Trust Com-
TM“s & su‘r‘nm cn| ;Dy. % All communications will be

ESTABLISHED 1887.

The Imperial Trusts Co.
of Canada

Acts as Executor, Admiugistrator, Trustee,
Assignee, &c. ;

Assumes eatire charge of real estate ;

Acts as financial agent for individuals and

Wﬁ(loﬂ'
17 Richmond Street West, Toronto.

LIMITED treated as strictly confidential.
14 King Street West, - Toronto. Wills appointing the Corporation

Subscribed. - 000,000.00 Executor are received for safe custody
T Py oo aurplon. 11300000 00 FREE OF CHARGE.

L JAMES J. WARREN, +« Manager | l‘ hm"“'m‘! um.
> B> vt %5 - Toronto Ottawa  Winnipeg |

\SRICULTURAL SIVINGS & LOAK

Sinking Fund

The Business of

a

/{///u/]/

OF CANADA Qi

'WEAD DFFICE, WATERLOD, ONY.

for 1906 shows substantial in-
‘creases over the previous year,
as may be seen from the follow-
ing figures :

Ytems

1,956,513 8,072,423
952,001 1,203,378

44.197.954 46,913,407

l-lpmue rahio o
income . .82 16.34%

*Company s standard. {All Canadian business.

| {0OSE LEAF BOOKS A SPECIALTY

A ONTARIO
lnvestments ::;":g ............... L] “:
GOVﬁw"ﬁNT [ A wuroeserasisissssesinse SHOOSS0S 08
MUNICIPAL W) Bk Thomsdutia Vit

8ONOS

Saitable for Municipal Sinking
Tands.
.m-n-hd. Debentures issued in Cunency ot

C. P, BUTLER, Manager.

DOMINION
SEGURITIES

GORPORATION LIMITED
26KING STEAST TORONTO

roun.um.inm

MURRAY’S
INTEREST TABLES

Show interest on all sums from One Dollar to
Ten Thousand for 1 day to 368 days from

Q% to 8 per cent. at ¥ per cent. rates.

PACCOUNT |}, . e s,
BOOKS - - S ———

i EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO ORDER

Canadian
Westinghouse Co,, Limited,

Manufacturers of

Electrical Aﬁparatu.s

LOOSE LEAF PRICE BOOKS — Newest

Established over Half a Century.

(UMBERMAN & mmsmn

drrrisi COLUMBIA, ALBERTA, SASKATCHEWAN and
MaxiToBa.

No Further

THE HUGH C. MACLEAN CO,, L,

Wianipeg. Vancouver

BROWN BROS., uimiees.

Manufacturing and Commercial Stationers,
51-53 Wellington St. West, Toronte,

FINANCIAL
w Oll K

~ of the best kind is
turned out by the

Alse Air Brakes
For Steam and Electric Rallways

¥or Information nddress nearest office.
General Sales Offices and Works:
Hamilton, Ontarlo.
District Offices :

Tomowro, Traders B‘nk Buildiu
Hwnuum nk of Canada Bidg.

\uoomvn. 3 C., -y Hnum Street.
Winsarze, M —on Bank Bldg.

Hauwax, N S uq vadh

A)’YL]C ATIONS POR A\ \'\\ 1S OF THE

Richmond ‘ndgd drummon Fi re In-ur.ww:r Com.
" » s gt pany at unrepresented poi
“.'”M T'm” 'ﬂltlllg M”.y, (:::‘lfw\r:n'o(\(r’ rb n‘l‘ ell to :‘ ".u’gre::fdb{""_r E 'lﬂ,

62 CHURCH ST., TORONTL. Ont. .gu display advi, pege (1342)
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OAL IS KING!

THE NICOLA VALLEY
COAL AND COKE CO.

' =LIMITE
(n?:drporated Under the Laws of British Columbia
" SHARE CAPITAL

One Million Five Hundred Thousand Dollars ($1,500,000), divided
into 115,000 shares of One Hundred Dolldrs each, par
ivalue. Stock fully paid up and non-assessabie.

No personal liability to shareholders. -

: —_—
| President: Directors
SOHN DRY R. P. McLENNAN

esident Brity Columbi Mills’ Timber Trading Co.; Of McLennan, Mchely & Co., Limited., Wholesale
" Pm;aB:..‘?({/. W. &“Y. ;!ailw‘:. V. V. a'.ngE‘. » Hardware b President of Vancouver Board of

R.‘my. Vancouver, B.C. tade, Vancouver, B.C,
" | Vice-Prosident 1 LACHLAN N. MacKEGHNIE, M.D.
W. H. ARMSTRONG Vancouver, B.C.
Of Armstrong, Morrison & Co., Countractors, F. R. STEWART
| Vancouver, B.C. Of E. R. Stewart & Co., Wholesale Provisions,
Vancouver, B.C.
JONATHAN ROCERS
Contractor, Vancouver, B.C.
Bankers
BANK OF MONTREAL

Vancouver, B.C,

C

o |

° —mln Director :
¢ E. H. LANTZ
Vancouver, B. C.
Su‘».hry-'fnmno '
J 1) PLOMMER
Accountant, Vancouver, B.C.
Auditors
CLARKSON, CROSS & HELLIWELL
Chartered Accountants, Vancouver, B.C.

LOCATION

The property of the Nicola Valley Coal and Coke Company, Limited, is Crown Granted Laf)d, and is”
situated near the confluence of the Nicola and Coldwater Rivers, nine miles from the town of Nicola, )ll“
a mile from the Nicola branch of the C.P.R., forty miles from Spences Bridge, on the main line of the
Canadian Patific Railway, and 218 miles from Vancouver. The property consists ‘of 2661 acres of coal

bearing land todtaining four seams of coal, aggregating 47 feet 9 inches in thickness.
The Nicola branch of the €anadian Pacific Railway will be opened for traffic in January, 1907,

giving access to|a ready market.
5,000 shares are offered for sale at par.

For Prospectus and further particulars, address the Head Office of the Company at Vancouvér, B.C.

oS. J. CASTLEMAN

General Agent for the Company

IMPERIAL SLOCK

Or ta B. THOMPSON TINN, English Agent for the Company.
LONDON, S.E.

VANCOUVER, B.C.

Address - 12 Park Mansions, Sydenham Park, - -
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the TRADE REVIEW, Montreal,
COMMERCE, Toronto.

@Tbe Monctary Times

Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1860:

1870; and the JOURNAL OF

Yol, 40—No. 32.

Montreal, Toronto, Winnipeg, Fcbruary 9th, 1907,

Fifteen Cents.

Thic Mouctary Times

A JOURNAL OF CANADA IN THE TWENTIETH GENTURY,
PUBLISHED EVERY SATURDAY BY

PRINTING COMPA
President . - Twos. Rosextson Managing Director -
Vice-President Jas. Heorey Sec’y-Treas.

MONETARY TIMES

ArTHUrR HAWKES
Eocar A. WiLts

Tuz Monsrary Times was established in 1867, the year of Confederation. 1t ab-
sorbed in 1869, Tur Intarcoroniar Jouvmxar or Commencs, of Montreal; in 1870,

Tus Trave Review, of Montreal; and Tus TORONTO JOURNAL OF COMMERCE
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THE PRICE OF EXPANSION.

The Winnipeg S'.mm\ of Trade has th an in-
dignation meeting against the railroa or their
ia\h.nre to beat the weather to a standstill these
ferrible days. The weather has not beaten the rail-
roads to a standstill, although when vou are held up
an indefinite smumber of hours on thé prairie you are
sorely tempted_to think it has.

Mayor Asfidown, who generally knows what he
is talking about, declates that the time has cofne Jor
the Government to take over the évestern lines. It is
sy enougly to curse the railroads. When the rail-
road managers reflect that they are taking in only
about a dollar for ev ery two thc\ spend they prn‘v
ibly do not address flattering remarks to themselves
about the situation. - Two jong western trips since
Christmas have produced one feeling in the writer
hereof—a fervent gratitude to Providence that he was
not called into railroad service.

It is true that motive power has been ov rertaxed
on both the western lines. and that the weather has
put much rolling stock out of business; but the com-
panies reply that they have taken all the engines and
all the rolling stock they make themselves and can
Obtain from manufacturers. Inadeguacy of output
is not peculiar to Canadian western lines. It afflicts
fvery system that serves the prairie country in the

United States.
N

There is another element of exguse for them
which they do not announce. Since the last hard
and snowy winter most of the men who were work-
ing on sections, and are accustomed to dealing with
excessive snow conditions, have left the service for
more lucrative pursnits. Their successors are un-
familiar with conditions which they thoroughly un-
derstood. It has been more difficult than formerly to
get them to work in the cold ; and they have been less
efhicient when they were at work.

All the same, western conditions of transporta-
tion are deplorable and there seems little chance of a
radical Amprovement unless the winds do cease to
blaw. When snow returns to a cut almost as fast as
it is removed it is impossible to keep lines open, The
general situation is aggravated, of course, by the
scarcity of fuel, for which the railways are not so much
to blame as strikes and dealers, 1t is widely said
that some dealers take their own means not to place
adequate stocks in their yards early.in the season: be-

canse prices are considerably higher in the winter

than in the summer and fall, and there is insufficient

} encouragement to induce householders to acquire a

winter's supply while the days are Yong.

The tie-up of the railroads keeps millions of
bushels of wheat in elevators and granaries which
ought to hdve been by the _lakesifle before now.
Money conditions are very ftight, though there is
abundance of wealth in the country. An unexpected-

ly large proportion of the cash sent West for crop
moving purposes has not yet returned to the Fast.
We are enjoying some of the disadvantages of ex-
pansion. It is pretty hard to be philosophical about
it when the thermometer shows thirty below zero,
and a constant subject of discussion is tfie imminent
disappearance of wood and coal. But sometimes it is
well to counsel philosophy, even when vou do not
ook for much practice of it.
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a change. In New Vork one scarcely knows what to

FINANCIAL SUPREMACY.

Certain authoriti¢s have dared to question the
New York, it is as-
rival, to the first

some pretty big monetary surprises on more than ong
occasion. New York will have to hustle ; and perhaps
serted, will soon b¢ @ very strong : ' i.mpro.vc its morals, before it ‘\‘\1\“ \)‘T(‘S\ Ih; world's
city of the world. The possi_bﬂi(.\‘ ot the world’s financial supremacy from the City of London.
fimancial supremacy bping transferred from [London to -
New York, makes (e (think. The subject has Heed “DON'T SCARE CAPITAL."
keenly discussed on bbth sides of the Atlantic. With 3y
the increase :m. pup\ﬂah(m. \\'(‘I_lhh.' and ‘.““k.‘ not This was the \'\mdy advice to Canada, recen
only in-the \mtc:}) j;atcx but in” Canada, it will be- given by a celebrated Iiterla(f)' m;n, w)ri)le on a vim':
goime @ recurren Pic- iy . to Montrea). Said he:—" nothing calamitous oec-
Vears and vyears ago, Venice was the chiel . . % . Cai : tur .
financial centre of |tife world, Amsterdam succeeded| 57820, shake our faith in the future of this country,
¥ } Hhy if:nothing radical is done by the powers that rule, to

to this honor; then [ondon obtained and hc}d_ first discourage the colonist and the capital;st—-csm' ]1, 2

place ever since. dir Herbert Tritton, an authonty on the latter—Canada in 1007 will make greater progress

«ich matters, thinks| that .aithough that city’s ... has ever been made by any country in the his-

supremacy is not ds yet seriously threatened, London o0 o5 ihe world.”

one day will have to!coniess to beir.\g‘ beaten. ; 0 Canadians probably will not fee) s0 s:mgnme re-
The reasons hich make a city paramount 1t .. 4ing the probable progress of their country this

finance are divers, §4d become ‘a financial centre e gcar gThC are confident that in Canada is their

the world, a city m $st be the financial centre of its )y 3 herit Y nd that from this forward a constant

own country. lts own country shonld sell to all na- !,"r‘:\t'thcr.llsaag:;uz;ed But it is with the warmi

tions, should loan {0 pli pations, gd should bay frow ??UO\\\ scarcAcaPita'I » that many are more parti

all nations. It sh(mS‘d -ha(;'c )ar;ier ac;umu\ated \‘jt_ il o I m.:)ment_ )

sources seeking wWo diwide outlets. ts mercantuc . : o

e e e o e e o e I oo

aggregate of any OtJ o Ghev gipd ‘three countries COM- . 4.4 to create a certain amount of disquiet amongst

bined. Another réason and an important One, 1S that Englishinen and others who have been \m W

the cost of DrOd\)CﬁM\. and consequent power e wards Canada as a ficld for investment. They think
port, should not be fnhanced by unnecessary legisla- they see in Canada—as well as in the United States—

o { . : a growing tendency on the part of the Government t©
Qentiment play§ an important part in finance. < verfere in matters wiiich have hitherto been con-

*When a man trusts F".F banker, the banker will pros- sidered as outside the Government functions. They

e ”. Cn?ﬁdfﬂ’c? s lac'king ‘;n ﬁ“a-“Ce and .,dn also imagine the existence of 2 ieeling on the m&
fmancial institutions, there is no foretelling the end. b 7 o ople to interfere with franchises of to refuse o
The world’s money |centre must have the confidence .. . them, save at much more favorable terms to
of the world. Ther¢ must be a definite and wnchang- S it . g _
ing weight of gold jin| the currency values. Holders There is much inuendo in all this, but no specifie
of documents, wmc(; dssign to them at a given date charge, In the absence of the ratter. 3 repi
a certain value in mofne_v. must 'bc a‘)le to obtain, 11 somewhat difSenit £ it is to be understoot\ that our
they.so desire, an enuivalent weight in gold.  Fpolich consins are fearful that faith with them may
H it does not i\“‘ the Bank of Framce to pay i he proken and their interests confiscated in legitimate
gold, a holder of ngtes is liable to be paid in silver enterprises in Canada, whereol does this fear wf‘
five-franc pieces, worth about one-hali their face 1 they \simply mean that a tendency is evinced to
value, In Germany the (‘h“gaﬁon to pay in g”’l: mand'a‘ highc} price for Canadian franchises, inferring
exists in theory. | In practice, the Reischbank wou from this that there is an aptitude to deal 1
probably make maftefs SO‘T\(’\\'hnt unp\easam if one this can scarce\y be admit\td. z
asked for payment in gold. A cheque in Englamrd can This country is rapidly growing: On both sides
be exchanged at orfce for. gold, or for Bank of Eng- ,f the Atlantic exists the belief that it will contimuc
land notes. The ndtes can be taken to the bank and to expand. The genﬂeman referred to above believes
immediately changed into SQVCng“S' London is the it will grow faster this year than has any other coun-
()m)' placc where the possession of a d‘raft gi\:t*s the| oo pefore. The obvious conclusion "s' that the
immediate - and uné;uestioned right to 1ts equn":l\('ni {ranchises are worth more than “)T“\C“Y- At the end
of this year they naturally will be worth more than
York in Am- they mow are. Assuredly, then, it would he rather

ere not more received for

in gold. N

The financial $upremacy of New
crica mpight even bg questioned. There are doubtless curious or even dishonest W

peoplé in Chicago who would wn‘,\mg\y put in a claim these franchises than formerly, or were I b
for the Dch.\QYShiQ. although such a claim would be which, with each succeeding year, are certain 10
difficult to substantiate. Néw York possesses many come more valuable, sold at their present face "‘::d
qualifications for jthe world's financial supremacy. Where these matters are loosely handled
But the mercantile marine tonnage of the United where franchises are dealt out with a free mw
States, after excegting that employed on the rivers anyone who will sit into the game, 1S ';h‘" ol
and the great laked, is somewhat insignificant. Great honesty exists. When graft sits in the high places
Dritain and her itﬂq)cndcncics own more than one- jt is time to tarry. When the powersjthat-be tfﬂdﬂ-
half the aggregate tomnage of the world. Colonial | with impunity the birthright of the city or the cow?
policy is another limportant factor in this guestion. try for a mess of pottage to- satisfy their own appe-
Countries strong i% colonies become strong in finance. tifes, the people have not yet develop the imk‘b,:
United States . colomization is somewhat in the ex- of discriminating between mine and {:\“\th T.':-
when <, .

capitalist may expect indifference

perimental stage.
ictim of confiscation.

b
Whether Canadian financjers in general would ' becomes the vi . : 15
welcome such transfer of powz'cfrom London to New Canada wants capitalists, and theré s 10 %
York, is questionable. One cannot help feeling safe earth where they may be more certain of rew=

with the Bank of England in the middle of the| in this country. But the country which make&g
financial sce-saw. The slightest urusual movement of giving twenty millions to the man who Ve it
im its discount rath sets the financial world agape, be- million cannot expect to have a balance to s &
cause it is known |there exists a very good reason for | Such methods can only be carried on by placing

A
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expect next. That city has sprung upon the publie :
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;ac;k};g and other interests which really beneht the
counfry, under a great burden. $o that the problem
really becomes onc of special privilege versus in-
dun;’inl enterprise. J

“Don't scare capital.” The financial and com-
mercial interests of this country—the banks and in-
&urance companies, the car works, the machinery,

{ dothing, building, and other frades, the merchants,

and the farmers who, in open competition with all
others, are making’ their living and giving employ-
ment to thousands of emplayees,—must not be com-
pelled to cripple themselves in order to pay toll to the
man with the special privilege. Otherwise capital
will be scared. Special-privilege concerns with a few
paltry millions will prosper, and the country, with the
splem!id industries in which so much wealth has been
invested, will go into a well-deserved bankrupey.
Canada is making a propes discrimination between
real capital and phantom capi{a). The growing
tendency to demand the quid_pr6 quo is the best pos-
able gmarantee of security 16 the man who comes
with the goods in his jeans to join us in developing—
not exploiting—this coyntry.
; ————————
ON THEIR DELIVERANCE.

We were told we had eagned a very large dividend
“The bank, as a matter of fa\g %o far as its branches
« were concerned, with its fmillions of discount business,
“was in first-class condition, but from being a bank it
“ was r‘urnml into a bucket shop »__Ex-President Cock
purn of the Ontario Bank

“1 never was more sare of :An_\'\l\n\g m my life (hiln

“that the bank was iy a very good condition.™ Hon,

Richard Harcourt, ex-director Ontario Bank

[t is almost as superfluous to paint the moral as
it is impossible to adorn the tale of the concluding
chapters of the melancholy story of the Ontario Bank.
Ex-President Cockburn has been acquitted of wiliully
signing the statements sent by the bank to the Gov-
ernment. With Col. Denison’s decision there can be
little quagrel. Nobody expected that Mr. Cockburn
would be convicted, although if British practice were
iollowed, it is Yikely that the police magistrate would
have at least sent him for trial by a jury. The
acquittal is in keeping with the deliverance of Justice
Longley in Nova Scotia, when President Lovett, of
the Yarmouth Bank, was tried before him on a similar
charge.

+The section of the Bank Act, under which the
prosgcution was launched, states clearly enough that
whether or not a bank official really knows a state-
ment to be false when he signs it, he shall pe deemed

to have made the statement wilfully. By’an ingeni-

ous “piece of reasoming the Magistrate satishes you
that the Statute does not mean what it appears 10
mean, and what the prosecution, with faint attempts
to appear in earnest, contended it does mean.

Of course. the Committee of the Bankers’ As-
sociation, which is considering the situation created
by the Ontario Bank fiasco, will propose some amend-
ment of this section, which will obviate the two ex-
tremes which have presented themselves in connec-
tion -with it—the extreme of criminal responsibility,
whatever the circumstances and the extreme of immun-
ity from punishment for gross carelessness. For observe
the logical effect of Col. Denison’s judgment, which
is that any bank officer, who signs 2 frandulent state-
ment, must be immune from punishment, so long as
he did not knmow that it was false. The judgment 1S
an inevitable encouragement of carelessness; and the
section of the Act must be revised so as to lessen the
likelihood of a similar disaster; and to obviate the re-
sponsibility of a similar judgment. -

There is-one aspect of the mdasing of the crucial
section of ‘the Act which it was not Col. Denison's
business to touch, and about whith there will natur-
ally be so much difference of opinion among lawyers

as to render it safe for a layman to say something

THE MONETARY TIMES . 1223
about it. The section says:—"And every 'resident
who prepares, signs, approves, or concurs

“in such statement return, report or document

“shall further be responsible for all damages sustained

“by any person in conscquence thereof.”

Now, if it is necessary to prove knowledge ofi the
falseness of a document, belore an ofhcer can be
punished for signing it, is it necessary to prove guilty
knowledge before you can recover damages from him
for the result of publishing a falsé¢ statement? 1t
conld be proved that people bought Ontario Bank
stock as the direct effect of the ppblication of false
announcements for which the directorate were re-
sponsible, and who, 10 the ordinary mind, would ap-
pear to have right of action against every participant,
innocent or guilty, in McGill’s crimes. But does
immunity from damages follow immunity from im-
prispnment? Here, maybe, is a paradise for lawyers;
and a bed of thorns for presidents and shareholders.

No recent statement has been made as to the in-
tention of befooled shareholders to sue the late direc-

tors. Whatever may happen, the monumental in-
competence of these estimable gentlemen 18 proved
beyond a peradventure—except to themselves. A

financier-president who, though he  is watching

diligently, cannot tell when a bank is being converted .

into a bucket-shop, might profitably go to the first

country fair and watch a somewhat out of date, but
instructed performance with three thimbles and a pea.
The two extracts from the evidence of Mr, Cockburn
and Mr. Harcourt could not be improved upon as
demonstrations of their suitability for other than
financial pursuits. They are honorable men. [n
pedagogy and poll’tics they achicved a certain emin-
ence. -In finance they have attained something which
is not eminence. They are extremely comscious of
McGill's shortcomings—a microscope apparently
would not permit them to discover any of their own.

The worst of this kind of incompetence is that it
begets the idea in the public mind that it is represen-
tative of the majority of financial men—a gotion
which produced a dogmatic deliverance from the Tor-
onto Grand [Jury this week, calling for Government
inspection of banks, and containing too near an ap-
proach to a wholesale condemnation of bank manage-
ments gcncrally. The Grand Jury performs excellent
functions in the body politic: but it too easily be-
comes the prey of some Over-weaning moralist, who
finds in the factitious importance, which this service
of the King confers upon him, an opportunity to baw)
his opinions into the public ear, which would not be
Qpen to him if he used his own name and designation.

The Grand Juryman has tried to damn the banks,
has bestowed his malediction upon the advertisement
managers of the dail_v newspapers, and has striven to
put the mark of ignominy upon the public desire to
know something of the strange tragedy in real life,
the unfamiliar acts of which are now being disclosed
in' New York. We all love the moralist: but we do
not Yove him very much. He shines most when be i3
talking of that about which he knows least; and when,
as an accidental Minister of Justice, he hands out hs
criticisms wpon all and sundry, he is less lovable than
{nteresting,

The Ontario Bank collapse contains warnings
enough for everybody. Like every other monitory
event it produces teachings that are apt to be dis-
torted. The lesson here is that of ordinary efhciency
of business control: and-‘yot a Tcall for outside
officiousness. If vou have incompetents in command
any amount of Government inspection will npt
remedy the affliction. 1t will only supply & crutch to
weakness when weakness needs a spur. And so, Jet us
await the dividend to Ontario Bank shareholders, and
trust for a merciful eventide for the umfortunate
geutleman who henceforth will experience much free-
dom and little responsibility in the realm of strenuous,

wor\(.mg-dl_v finance.
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EDITORIAL NOTES. $000,000 in bonds, besides vacating a whole street for
‘ } M the improvement of the Pennsylvania line. The leyel
[he FProvincial Sqgeratary of Ontario has intro-' crossing In populous places is becoming a barbisnss
duced his Rill remodeling | and consolidating the Pro- anomaly; which is bad. [t i8 almost as ridiculous as
vinces Joint Stock Company law. The Bill tas been an investment. Which is worse.
discussed in these colymns and elsewhere  sufficiently
to have secured ;n))pl’\)i‘:\l of 1ts scope gcncr:m_\': and
to expose a few minoridefects, such as the absence of
"C(lll((l(" for f.’l”ing to comply with certain pro-
visions It will certajnly pass: and it would be an

excellent thing for the} Dbminion as a whole if some- ~an
thing like it were enagted by each Province, and by are at a loss to understand why 1t is not a part of

‘he Dominion Parliamjent,  There is just as much Canada.” The Newfoundland journal first complains
wicdom in 2 uniform lcompany law as there is in a thdt the United States people refyse to be reconciled
uniform currency. to the fact that Canadian postage will not do for New-
: joundland, and that the underpaid letter still comes
S . b . . Eiig along cheerfully by every mail. The C 11 4

British Columbia Has many industries; Irut-grow- f-.(m:r fr 7."\‘“_“-1 \_-(_(AL.“:Q- Rl \\531:1‘:;: ’::d':;l"“
ine is in‘its infancy, | +ill be made a great enter- FER . By | ! o fass 5 ve-
ing is a0 1ts INIERCY} o w W - gree ly to handle a line of American goods, airily throws

” e »m

A correspondent sends a clipping from a New-
foundland paper containing the opinion that “gener-
ally speaking,¢ Americans are profoundly ignorant
concerning Newfoundland affairs, and when not so,

prisc. The Ftlnn()ing-yxgachinc can follow .ﬂn- axe. | . Lo 2 ot = £ 1
The lumbernian first sfvings his tools, the glant trees ”l New “N}"_’(“a‘:"l’l ‘;i”{‘ t‘nth .lr.)n\:;—nt( .t.(na{ha,;“ p,-‘:,_
- are removed, and thefe 'are then rich lands for the ‘_mcc;' 1s n‘ in, (mg(h 't (m((‘ 1: thro )rl ]at?] ect x
ylum, and the ap e hnﬂ the pear tree. You have same g00ds, they ‘““" AN . { ugh < , an-
) y ¢ Pi% adian agent, or do without.- Newfoundland business

only to make a few enpujries of the orchardists of the e o objection to  dealing with P
. ¢ 'Y - g - . o2 men ave ( O g d
province, to realize) that fruit-growing is-a payiig: o fgemtippics- o . a, of
game. Good prices arg gbtained for British Columbia ll“t““‘[\“ § (‘:",‘_‘(‘ r‘:“‘t“r\:] ‘f‘\\!“(‘*ifgft q}}.“)‘;,t,} ?(l;fa“gmu
; ’ rct SEIe r tO av > ¢ S -
fruit. which has alréady been awarded several medals 'l;, tl(‘}. h ”] :11 ’,m_";:l;“it (lr \.“;_' 00ds \221:1:!
~ . 4 e 2 2 . adian miac eman L . d S @Y
‘1 London. The fruit bf this Pacific coast province 1s e : 00dS. ARA
{\"\‘“-k:\(?\\\'“ 'lbl’:\nit[ l’lri’:I its fine qualit'v h'x‘x* attracted the argument that the island could ﬂh&a‘“ -QOQ((S‘ direct
¢ dll, ¢ s 4 as & & - < N X ’
much attention. Minihg, lumbering, fishing, and gen- ‘{m“ .‘ cm(quar]ur;. th(_‘r(.‘ lm-‘((: Sn";.c h"cs‘ :f ;’a;:‘"ted
eral agriculture are important industries. But it is ']"".'r."“" '“.m‘.““r. ‘\‘ 1‘?"\ ("1;:\‘,‘\‘(“{‘ ;ﬁ(“"\‘.c\‘&o “‘:;_'
cafe to say that when ftuit-growing gets a fair start, {* u<(t\ OTI"”:?r-mnf {;ﬁ\ ,m_\c\lo st S0
and the orchard-blossbnis are seen all over the coun- anc '\, .\f(‘ “ ;; s = V mPh‘ r;ec;w .n.‘l.;'ed Y Com-
try, this industry will bé one of the greatest assets of s ‘;“. ”\“”' “‘” ’ ‘“.'Q “‘ﬁ‘“‘ \i'\\i\\' g
the province. Thel nfarket for it in the prairie pro-| mercial indepent ence 15 2 NNe QUATLY.
vinices is growing with eéxtraordinary rapidity. el O
e BANKING AND FINANCIAL.

There is something alluring in the suggestion N Bk "
that in 1017 Canada §hould holda World’s Fair, the l«scﬁa‘w(ﬁx‘é‘lw“‘ e afloryh s b
celcbration of the ¢dgtennial of peace between WO O The Bank of England discowht rate remains unchanged
nations must appedl fo everybody. As the twentieth ., < per cent. A year ago it was 4 per cent.

(‘(\nh”.\' h'-\; ‘\Q\"“ '.\\\"\'ded {0 Canada as an oppor- The Eastern Townships Bank will open a branch at
Ilmity to work out/ its tlestiny, it seems very ﬁt\ig\q Ayer's Cliff, and an agency at Beebe Plain. %
that the country shotild be “at home” to the white The initial dividend in the Mchmlcy-[)arraﬁ)h M‘-;'enha;
man, and the black jman, and the yellow man all over been announced, the hrst payment to shareholders DY 8

g ; S - < o p : 14  per cenkL ;

the world. The United S tatc'(i )11(;1 ’A‘Irt‘(.:t\\: nl;:\:‘:‘ The Bank of Commerce has Bow 163 branches, m'clud-
K&Ei‘\l;'d‘:y based | On ing ten offices in.Toronto, eight n Winnipeg, and two L"
" " ; San Francisco

Imagination The Canadian Bank of Commerce will commence Opefd:

son its new banking house to be erected
Temple building, .\luntrez\.

declared a quarterly duvidend
I. On Tuesday the

branch at Laching

several record world's fairs.
visits from distant friends.
newspapers is sometimjes dangerous.
is frequently a bénegficent blessing. It too often  tions in May. uf
creeps into journalisth, and perhaps of all countries, upon the present site of the

Canada mav justly gomplain of mi<r(‘pr('<vnmr30n n Richelieu directors have

N ' ' f ¢ rce avi » O March
ma: r Wavs . . 0 e OL 14 percent,, payable n
y\y'xQny\ > 1"" T,‘IY‘(‘(" months of il‘(“lnf\(h"”} \\ T‘l\‘ Richelien shareholders will be asked to anthornze an ssu¢
Fair would .'1(‘(‘01]10\1!\\1'\\“\(\“‘ benefit to the country. g probably $1,000,000 bonds. 4 4
District Sav-

'r(\ '\\(‘(((’\'C i(\ Ca']a(la one must see it. (‘l"‘n\'(‘rc;ﬂn to The directors of the Montreal City aml x

its possibilities and ekpansion is then inevitable. The | ings Bank have decided that henceforth interest will be paid

Canadian World's Faﬂr "g a hﬁf\f\\' S\\ﬂg?“iﬂﬂ. Tl\”l\(h to depositors quarterly, and credited on March 31, June 30,

\\\\<<i\\l\' eleven vear§ is too IOFITQ' for nrg'n”i7afi,)"_ September 30, and December 31.

; : ) An interesting article on Canadian bonds and deb‘e&
ze® ture issues, irom the pen of Mr. Morgan Gellett ol the ¢

of Messrs Aemilins Jarvis & Co, the well-known firm 9
in the last 1ssue

\\‘\\.\\\' ‘h(\ S\\"\‘\kc\“ of g(’(‘l“’iﬂ( the elevated tracks bpond dealers in Toronto, appeared
for the steam railrogds.within the city of Toronto is “Canada”

being solved, it is worth while bearing in mind what The Dominion Coal Company has er
Z contract with the New l-'.ngl:unl (as & LO\\'C Lomp“;yoffor

3 complis icago. Within that city k \ .
h{"‘f \wm_\l qm:_xpplyh;@,lr; (”h\ca% ) 4 £ | he delivery of 25000 tous of slack coal per month " \8
there we r'( ixteen undrec miles of tracks on the period of three and one half vears, and the price 18 sy
level, which produded annually about five hundred he a substantia) advance on that of the fast contract.
accidents 10 DPT%N\" ¢rossing them. Half of the The annual statement of the Toronto Railway (Omp‘gz
trackage has been ¢leyvated and the other half is in shows shareholders - profits, atter deducting interest

. aw . . . ®0 be something
srocess of being )1 ted up. Thc (0(31 Yost o th(» bonds, \L\}m(‘\\\\ to the city, and ecxpensecs, - is
N % if ] | over 10 per cent. of the increased capital Stock, which ¢

change will be $100,000,000, all of which will be paid | T7e o (0000, The gross carmings for the year = Were
h}' the railroads. Undér a law which has been upheld 53.109.730. on. increase over 1905 of 128 per cent.

by the courts, the city can compel the rgmc)v.al of any Me. C. H. Catelli has been unanimously re-clected prest
public nuisance at the expense of the individuals or | of the Chambre de Commerce, Montreal, and Mr. Isaie

i ing i i - i) econd viee
jons creati it. Such a ruling cannot be fontaine, who formerly held the position of $ .
e gy g ) ¢ president has been clected to the first vice-presidency In the

hoped . for by‘anv Canadian ‘hater of c?rpnfahnnf. P ead of Mr. L. ). A. Surveyor, who declined re-el =
The Toronto impravement will necessarily involve | ,uing 1o pressure of other duties. Mr. J. B. A. Lanctot
some such arrangement as that under which railroad | elected -treasurer and Mr. Fortunat Bourbonniere, 3

tracks in Philadelphia were raised.  The city gave! secretary.

e e
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FEBRUARY ANNUAL MEETINGS.

February 1i1th Union Life Assurance Company, To-
Electrical Development Co. of Omntano; London
Life [nsurance Co., London, Ont.; Halifax Electric Tram
way Co.; Acadia_Fire lnsurance Lo, Halitax; Hamilton
Cataract, Power Light and Traction Co., Ltd February
r2th—Toronto Electric Light Co., Ltd.; Eastern Trust Co,
Halifax; Anglo-American Fire Insurance Co.; Confedera

¥ Toronto: Dommion Savings &
London Ont.; Montreal Cotton: Co. teb
ruary -13th.—Ontario l.‘-uu) and Debenture Co L.ondon,
Ont.: Royal Loan & Savings Lo, Brantford, Ont.; Royal
Canada, Halifax, N. S.; Huron & Erie loan and
February 1ath.—London Loan
Crow’s Nest Pass Coal Co.,

ronto

tion ILife Association,

Investment Co.,

Bank of
Savings Co.,
Co of Ci nada

London, Ont.
February 15.-

1.td. Toronto

—— P

CANADA pERMANEr{_’I{ MORTGAGE CORPORA-
Q

This important financial concern is very well known n
and is becoming more familiar of late years in the

1t is composed of four
ranging in

Outaro
the Atlantic and Pacific Provinces.
previously scparate companics, three of them
age from 30 to 47 years, and one, from which the amalga-
mated company takes its name, was ‘established in 1855
Having $8.500,000 of shareholders’ paid-up capital and more
than $17,000,000 of borrowed money with which to operate,
it is mot surprising that the i oration has gone farther
4fie)dd than the onginal intention of s component com-
panies ever dreamt of doing. Its operations in the way of
lending on mortgage and advancing on bonds and stocks to
the extent of $24,755,000 reach from Nova Scotia to British
Columbia, and are of a steadily pr'ililt.’\]))c nature.

The report for 1906 shows net carmings of more than
1014 per cent. upon the paid capital, a very satisfactary rate
of profit. Of this, 6 per cent. has been paid in dividend,
and practically all the remainder added to rest account,
which now amounts 1o $2,450,000, of more than 40 per cent
of paid capital Among the assets, and in addition to the
advances already menhoned, are $1,450,000 worth of bonds,
debentures, office buildings in three cities and cash n
bank—all the absolute property ol the carporalion he
immediately available assets thus are about equal to the
corporation’s deposits.

From the address of the president it 1is
the amount of real property held for sale at the close of
last year was oily $0,278, a notably small amount overdue
on transactions reaching a total of $23,000,000 Several par-
agraphs of Mr. Beatty’s address lay stress upon the special
need’ of prudence in the present period of high prices, extra
He does not ignore the

there n

gathered that

vagent living and extended credits
inflated condition of real estate values here and
Canada, and the speculative disposttion that accompanes
land booms A

~ In seconding Mr Gooderham’s motiod Jor the adoption
of the veport, Mr. Wi D, Matthews said that whatever
might be thought or- said about the actwity, \1»\‘«"\11311\"
and otherwise, prevailing all over the world, the present cra
i growth in Canada is based very largely upon one factor,
the increased number of people who have come into the
country to till a fertile soil This, he added was far re-
moved from speculation; 1t was the most l\(“n‘:ﬂ\\\\ \‘\\'}“\‘\\\
in steady and stable advancement

>-—e

NATIONAL, TRUST COMPANY, LIMITED.

The report of this company is one. continuous story ot
growth. The assets wnder the heading of guaranteed trust
account have increased during the year from $3,307.000 to
$4.005.000: the estates, trnst and agency investments being
which add
account,

To have

administered from $4.537;000 to $5.872,000; to
the $1.210.000 under the company's Own capital
and the handsome total of $12,289,057 1s attained
reached in nine years such figures as the last named demon
strates that the National Trust Company has had its full
JW.—.‘ in the prosperity of Canada

From the increased net profits, 3122442 this
gainst $112.810 last, has been taken $£350.000 to ' add to
reserve, while the ncreased dividend, seven per cemt, -
stead of the customary six, absorbs practically all the re-
maining net earnings The reserve amounis NOW o
$450,000 During the yecar a branch office has been opc ned
it Saskatoon, Sask., making three offices llﬂ Western LCan-
ada aind two tn the Fast The company is giving much at

year as

tenton to its remunerative agency \\h'.\‘h K‘.(".:H(ii\t"\ r:'.ﬂ
estate tramsactions in the five cities and of farm lands
throughout the West. l.oans on collateral security of bonds
and mortgages now exceed a million dollars
——— i —

he The Yukon Central Railway Company is asking il'jr a
charter to brild from the northern boundary of British
Columbia to Dawson by the Yukon River Valley
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STOCK EXCHANGE THIS WEEK.

A quict tone has been cvident throughout
( anadian Exchanges Fhe mining market has lacked
ity  Development work at Cobalt has been

by the weather

Saturday, February and.—Only 472 shares of stoek, an
$13,000 bonds changed hands at Toronto, business bemg du 1
Aiter the heavy liguidation and- weakness o} the past jew
days, there was a sharp reaction in the prices « :
terests at Montreal The close of the market was muc)
stronger.

Monday.—Quietness marked thé Toronto stock market
md there were unimportant changes, Twin City was the
strongest, having gained its dividend: sales were at 1025 1t
103Y ex-dividend Furiher improvement was shown at
Montreal, there being many recgveries from the recent sharp

declines. A good demand jor "Jm\\s made the buying bet
ter than the sclling

Tuesday.—The tone on. the Toronto market was some
what better, although business was quict. Rio was the most
active issue, with sales at 45 to 45%. . Twin City closed at
103 The recemt recoveries in prices at Montreal were,
on the whole, well maintained. although the movements were
somewhat irregular. Montreal Power ‘was the most active

Wednesday.—The Toronto market was mmactive, while

Toronto Railway was quoted

the tone was ‘generally firm
Irading . was dull at

af® 112 bid. Bank shares were quiet
Montreal, although the market had a strong
Montred!l Power closed at 904,

Thursday.
a stronger tone

undertone.,

Ioronto share market was very quiet, with
Bank of Commerce was higher with an

advance; of two points, there being sales at 178 A\ strong
tone was developed at Mantrea), and there were further ad-
vances Dominion Iron, common, rosc from 21 to 234

Montreal Street closed at 226,

Friday.—The Canadian exchanges were dull. C. P.'R
and Soo worked higher London cable says G T. R diwr
dend 1o third preference shareholders is increased Dby one

per ce nt

CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearing
Housées for the weeks ending with February 8th, 19o0; jan

uary 3ist, 1907, and February 7th, 1907, with the percentage,

increase or decrease over 100D

Feb, 8,06, Jan. 31,07 Feb. 7,'07. Changye

Montreal $31,778,287 $25,331,422 $32,212,234 1.3
{oronto 23093030 . 22,071,080 25,230,749 9.2
Winnipeg 6,703,735 8,336,580 .\"“‘\'.“1; 248
fabiax 2,370 820 1817833 1,798,433 199
Hamilton 1,300,308 1,323,508 1.520,630 17.0
St. John 1,158,538 1,040,200 1,310011 4135
Vancouver 1,897,394 3.042.522 60.3
Victoria 32b,4b0 779,22} ¥00.¥30 1.3
Quebec 1,973,700 1,555,000 2,087,087 5.7
Ottawa 2,607,610 2:271,313 3,141,023 172
London 1,138,774 990,050 1. 305,027 ol
Edmont 087.042 770,359

Calgary 1,300,084 1,317,451

Ycial $74.939,283 $07,311,540 $83,108931 T

Only one clearing house shows a, decrease from 1905
Vancouver heatls the list ol gans with 60 per cent NCrease
nd the majorty o) the retumng  show acreases o
wecek

o
BANK NOQTE CIRCULATI@N.
Editor Monetary Times:—

Qir —As is known, Canadian banks can only issuc = tes
up to the amount of their paid-up capital. Lhey ar¢ .HUY
required to hold any reserves Of any kind agamst thewr
liability on their note issue, except the 5% of suci ssue
deposited with the Domimon Government

[t appears to mce that such a system .is, not clast ’

commercia)  ACUWVIY.

expansive. enough n times of great
In order to keep pace with such growth which is 1
on all over Canada, a bank must continually ncrease s
capital m order 10 supply the demand for us circulation
When a bank has issued notes equal to its paid-up -capi-
tal it has to call-a halt i jts circulation, and wse other
banks’ notes until it can increasec 1ts capital, although n the

hundred mil-

w going

meantime it may have assets from hity to one
lion dollars

Those familiar with the Scotch bank circulation system
are aware that no such check to a bank’s circuldtion could
take place The system in Scotland is much more elastic
and convenient, and is well worthy of serious consideration




e Y .

A s e e e . P e et Ot

* ernment

1226 { THE

MONETARY TIMES

Volun.“
e e

bv our leading general iminagers and-the Domunten  LOV-
tg H:arik Act the banks jn that country
bi hotes to the extent of what

If they require 10O
2t that time, they are

Under the Sco
have an authorizedissue'{
their average circulabpn was in 1845
issue notes. beyond the amgount fixed g
obliged 10 keep an equal sfim! in gold. They may thus issuc
notes up to any amount jthe public may require, prﬂ\'ld(‘(\

the necessary amount of goid is held against such excess of

1Ssue

I'he Scotch banks drefvery strong msthitutions, and w8
generally conceded that| theit system IS the best and safest
in the world There haye been no bank llll\“l’ci m SCO\‘

: page r g C
Jand since the City of @lasgow Bankcrash some thirty

yvears ago 5>
it not appear ridiculous that a

o intelligent men daes)
bank—for example the Bignk of Maontreal—should have .%o

b /the moment its 1ssue equalled
s \\‘\\\l up \‘;l\v'(.’ll. ql(hnn‘h it might have assets amounting
to one hundred and sevefity millions of dollars? 1 think
changes should be vﬁvc\c}\ ih the Bank Act so as to allow

heir paid-up capital, Against any-
gold

cease ssuing further lhntb~

banks to issue say up to
thing over afd above thil Amount they should hold
coin or gold bullion or RPominion Government notes. Un-
z\ Bank would have s circulation
{

dér some such system, n |
i§sue as many Rot€s as the busi-

suddenly cut off, but coul
ness of the country rr()\\,ired
A. W. More

Victoria, B. C., Jan. Zthj 1007

- PERSONAL NOTES.

.
Hon ’l‘ Naosse, ';L‘h’ﬂll‘!c Consul-General for - Canada,

reached Montreal on Tuesday evening from Ottawa.

Mé Wiliam S. Grag Has been appointed manager of
the branch of the Domigion Bank at Regina, Sask

Mr. E ":I‘\\"Ilrk‘\, (3\'\[_i_\.'crpnnl. 35‘5!5(3"! to !hc ",“l'l)'
pean manager of the Capadian Pacific, is making a flying
business visit to Montre3). )

Mr, G. Murphy, aceduntant of the Mount Forest b“i\“\‘h
of the Sovercign Bank Bas been appointed manager of the
Stanstead branch of the bank

Mr. W. McNab, assfstdnt engineer of the Grand 17
Railway, has been selected jas the next vice-president of the
American Railway Engipeering and Mamtenance of the
Way Association. f -

Mr, H. H. Loozemdre; who for the past _t\\'cm_v years
has been connected with \ht‘ Standard Bank of ¢ anada, has
assumed the managership of the Union Trust Company,
Limited, Toronto.

Mr [ohn Macdonald, af John Macdonald & Co., whole
sale dry goods merchants. Toronto, has been elected a dy
rector of the Confederation  Life Associatron in place of the
Hon. Sir W. P. Howland, decéfised.

[he many friends at. Mr G H Allen, manager \\g“,\‘m'
tive Province of (“’lnlr(‘\ {Of the Mutual Life Assurance YL om-
pany o wmada, will be “‘ux‘m"‘ to hear 1‘|)Jl! ¢ ‘.L’\" NoOw
fully recoveréd from hi§ se¢rious iliness and °s able to attend
to business

Me D. G. T. Ross, who has beent with the .\\\}\\1‘.\\ Life of

1

Trunk

Canada mn \'\mmvln'g,‘ha~ taken the position of provincia
manager of the Dominjon! Life Insurance Company, 101
Winnipeg Mr. Ross if ap ¢nergetic msurance man and is
wel)) known in Winnipelg and the West

Mr. C L. Nelles hiis been appointed mapager of the
Guelph Branch of the Medtropolitan Bank Mr. A. E. Mel-

lish, the former manager,! will be transferredl to Petrolia,
succeeding Mr, W, F. {Chatterton, who goes to the new
branc) n Coboullg, Ont

My C G Noeris, fomerly of Detroit' and Chioggo, 18
the latest additiontgo he 'staff of the Annuity ompany of
Canad {oronto, othee Mr Norris has met with consid
erable success in’insurgncg work in the United States, hav
g ma several redofd Funs, and should have success m

his present good propasition

\fter the businessiof /the-hrst annual meeting of the
Qaovereign Fire Assurapcel Lompany Ol Canada had been
transacted the other (la}_ the president, Mr. Addison H
Hoover. in recognition! of] his efforts in advancing the mn-
terests of the Sovereign Fire Assurance Company of Can-
] presented with 3 magnificent chest of silver by
the sharel Aders &

No ndtice in any ¢ther journal can we esteem as high-
ly as the one in your valued paper. To ogr mind the
Monetary Times stands in the same position in Canada
as the Commercial and Financial Chronicle in New York.
O:;\rehu’om in the past have been, we are pleased to say,
mdre -than cordial. and we trust in the future they will
remain so.—A Ieading financial firm of Canada.

The Insurance Chronicle
RESERVES IN FIRE INSURANCE.

“Fire Insurance follows Commerce,” said a Can-

adian underwriter the other day. Confidence in Fire

[nsurance follows Strength, is quite as “’Orthy of
adoption as an axiom. From the da_vs of the g'reatﬁu
in Chicago to the latest disasters on the Pacific, con-
fidefrce in British fire underwriting concerns has per-
sisted on this continent. When a host of Chicago
people were left high-ang-dry becausg of the failure of
sundry American companies after the big fire of 1871,
those who were insured in British companies got
their money. The same thing happened when Boston
was devastated in 1872. The effect of such full pay-
ment was an enormous increase of business for British
companiestin the rebuilt Chicago, and in many other
\merican cities. The Britishers had paid-up promptly,

new

The secret of the ability of old and well-known
fire insurance companies; British, Canadian. or other,
to pay off-hand enormous sums, 18 the provision of’
reserves against such unlikely but still possible con-
ﬂagratinn losses. These reserves were obtained
certainly not by sq\w\'ﬂng ("0\\'!\ fire prcmiums to a
point which would yield merely enough to pay losses
and expenses, and a small dividend.  This 1s what
some people consider the proper and economical thing.
They were obtained by charging rates and \)\' nsist-
ing on terms of contract that would enable slow and
steady accumulation of funds for exceptional disasters
A single British company, the Liverpool and Lon-
doh and Globe, has paid since 1866 in connection with
conflagratien in the United States alone no less than
£10.540,000, as follows :—Chicago. 1871, $3.240,000:
Boston. 1872, $1,425,000; Jacksonville, 1901, §3050003
Baltimore, 1904, $1,050,000; San Francisco, 1906, $4.-
520,000. The total funds of this wempany were a year
ago $10.386,000. After providing for fife and annuwity
obligations, fire re-insurance fund, and capital paid in,
there is a general reserve fund of $7,000,000. which is
an asset over and above <-\-cr_\'th'm;z the law TEQ\\'\YCS 0
be provided. This $7,000,000 may properly be called &
conflagration reserve, and is properly keptiapart from
all else The balance-sheets of many other British or
sther substantial companies show similar accretions.
[nstead of their large surplus assets being regarded, as
they are by many, as the fruit of needless exactions™
from insurants, they should really be considered the
safeguard of commercial communities the world over.

= w" .

[t is stated that legislation, based upon the report
of the Insurance Commission, will not be attcmpitd
this session. Among the reasons given by friends of
the Government _for the delay, is the fact that the
Premier, the Minister™ of .’us'!icv. and pro\mhly two
other ministers have to leave for the Colonial Confer-
ence in London in April. Perhaps it is better that the
matter should be postponed rather than any hasty
situation should
The belated

extreme.

measures for improving the insurance

be put through at the end of the session.

y-(“v..r( will be found to be voluminous in the
L 3

It was not to be rxpvc(o\d that 1900 would prove
a salisiactory vear for the companies in the mateer o
uew life risks on this continent, even although com-
mercial and financial activity have been chL‘pthﬂﬂ‘-
The results of invesfigation into wasteful methods of
large companies in the United States caused many
()t'”p((‘ to believe that the whole system of (ifc assur-
ance was unsound. The fact that (‘anat\m\. C(?“"
pantes were being officially examined had a prejudie
effect. This was shown in the unusual proportion €
lapses sustained by companies generally, and espect
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+nd managers as to “what it all meant.” Yet it wil
pn’)ba\‘\,\' be found that the aggregate insurance in
not been lessened but increased, showing

by the newer ones. Never before, perhaps, were

many inquiries made by policyholders of agents
\
\

force has
that the calmer sense of the community believes in
the general soundness of life*Tnsurance, I[n Canada
and Great Britain, the impression prevails that the
ordinary life business of 1906 will show a satisiactory
inerease. As regards industrial insurance, a large
growth in receipts is expected. The simple iact that
the Prudential assets have increased by £ 3,000,000 18
ufficient evidence of the phenomenal growth of that
company.

FIRE INSURANCE.

The Waterloo Mutual Fire Insurance Company reports

|
: |
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who have stood unswervingly by the old company through
all the ordeals of many years, and now find thei confidence

jasufied.
. L I I

Halifax was fortunate last year in cscaping large fire
the entire fire loss in the city amounting to only $27,000, the
msurance on the \“n\\\'(\\\'\ and contents i which damages

weurred being $139.800. The loss by hres not vered by
msurance .amounted 10 3929
s o & &
Fwice a vear the Winnipeg hremen mspect the largest

buildings in. their respective districts, examining clevator
shafts. basement entrances and such matters of moment 1in
case ol an \\\l\\\\'\‘.\k of fire. This year (h(') report the build
ings in better shape than in any former year
* 2 % N

Insurance Commissioner Wolf has prepared a new imsur-
ance bill for the California Legislature which embodies
lessons of earthquake and fire. It is drawn on simpler and
more definite lines than the New York standard form, which

all the insurance corporations ask shall be adopted, but which
Mr. Wolf thinks is cumbersome, wordy and full of oppor-

+ satisfactory vear's business. Its annual meeting was held tunities for guibble on the par of unscrupulous insurers

last week <
* 5 * »

A London despatch says that the fire insurance polickgs
Jamaica effected through British companies aggrega

about $7,500,000

- - - -
This vear's estimates of the Toronto fire department
call for $305,094: The expenditure last year was $285,588,
being $20,506 less.

* * -

The Fireman's Fund Insurance Company, of San Fran-
cisco. 18 1o be reorganized, and the capital increased from
$1.000,000 to $1,600,000.

s s¥% &

The Rochester German Insurance Company is repre
cented in Toronto by Messrs. Muntz & Beatty. Mr. G. S
Muntz is inspector.for Canada

- - . -

The Atlas  Assurancé Company of London, England
has decided to open a gemeral agency in Prince Ydward 1s
land with Messrs. Hyndman & Co., of Chalottetown as gen-
cral agents

/ £ % W

The Hartford Fire has issued its 97th annual statement
The reinsurance reserve 1s xncrva%od._und the net surplus
is $315,000 greater; which is most satisfactory, considering
that $13,000,000 losses were paid in 1000, one-half of which
were 1n San ¥Francisco.

- - . .

Halifax has ordered a new steam fire engine from Eag
land, which has some novel featurcs Its capacity is 8oo
gallons: it is stoked from the side instead of the end, and
will raise 100 pounds steam i seven or cight minutes, The
price was $5.330.

! 9 4w

Mr. W. E. Fudger has been engaged to act as managmng

dicector of the Ontario Fire Insurance Company, with head

quarters in Toronto The stock will be principally held _by—=%

\«‘-:\ Brunswickers, led by Wm. Thompson & Son, of N
fohm. Of the capital stock of §500,000, tlfiere has alread)
been subscribed $325.000
~ . » L
Here is a new fire danger—Jloose paper getung under
counters which are not fastened close to the store floor. A
fire occurred in a department store in New York. Smoke
was discovered under a-long counter, where enough paper
was found to fill several baskets. The fire was started either
by mice gnawing matches or by spontaneous combustion
e S

The city engineer tells the Fire and Water Committee
that the consumption of water in Hamilton for December
last was one-fifth more than jn December, 1905, FHe fears
that the present engines will be unable to pump water
enough for summer increased consumption; and vegrets that
the by-law for electric pumping engines at the Beach was
not carried e

L » . =

That oldest of British fire companies, the Sun, has
issued its statement of affairs for 1006. Increases are shown
In assets, reserve, and surplus. The assets now, reach
83,556,754, while the reserve for unearned premitms 1S
8-‘-5’]'15(", and the <u(()lu~ $937.813. The Sun Insurance
Office is conspicuous even among British underwriting in
stitutions for its strength and high standing.

- - . -

The report for 1006 of the Phenix Insurance Company,
of Brooklyn, which has stood all kinds of conflagrations,
shows on January 1st handsome assets and an ample net
surplus. The assets are now $9,544,321; the uncarned pre-
Mmium fund, $5,200,103, and the net surplus, 81,666,823, This
exhibit will be very gratifying to the army of Phenix agents-

It is a standard form of policy providing for loss by fire,
éxplosion, or collapse due to earthquake.
- - * .

The tribute paid at the annual meeting 1o Mr W. B
\Clark, president of the Atna Fire Insurance Company, who
’q!;u completed 50 ycars service with the company., was one
& great warmth. Forty agents and other business men
came from New York to take part in it Delightful in its
modesty wis the response of Mr. Clark to the presemanons
made to him and the encomiums heaped upon him: “Dear
friends,” said he, “] have done nothing great; 1 have “Il‘_\
been square.

- - - -

The North Geiman and Transatlantic Fire Insurance
Companies of Hamburg, who pleaded non-liakility for
damages by the fire in San Francisco that followed the earth
quake, owing to the earthquake clause in the policics, have
been adjudged responsible by the Court of First Instance n
Berlin. The court held that the earthquake clause in the
policy was too ambiguous to justify the company secking to
escape liability. The court also ordered the Transatiantic
Fire Insurance Company to reimburse two English com-
panies which had reinsured San¢Francisco risks with 1 for
losses already settled. The court refused to sustain the
Transatlantic Company’s contention that the English com
panies exceeded the limit of generosity in settling the losses
so speedily.

R WY

All is prﬂbdhl\' not vet kmown of the effect of the
repeated shocks of earthquake at Kingston, Yamaica, and
neighborhood. It appears certain that much of the foss to
property arises from fre wh 4hv))ran‘ out .lfh-r_ the shocks
Canadian fire Insurance companies had but a trivial amount
at risk in Kingston, and this under policies containing a
verv strong earthquake clause. _They have wntten business
there for a number of years, using the same form of policy
the British companies insuring on the lsland. What
arrangément will be reached as to payment of fire claims,

ver than those admitted, is purely a matter of comjecture

S 9 &

{There are about a dozen fire insurance companics doing
Soeiness in different parts o Missoun cnown as town
B )i f¥ f M k
mutuals. They are small concerns, each founded to do busi-
ness. in a certain town or township, on the communistic plan;
so to speak. But the Insurance. Lommissioner complains of
them as either unsafe or poorly managed, having gone out
side of their bhailiwick to do business. He declares that they
are under a special law, “which exempts them from the
operation of the general laws.”’ and, therefore, something
must be done concerning them.

o it Y ™

The losses during 1906 dn buildings and contents n

London, Ont.,, were $48,000, made up of $12,400 loss on

buildings and $36,000 loss on contents The insurance on
buildings damaged amounted to §88,000, and on contents
$92,000.- The loss last year to the insurance companies was

onlv 834,000, as *u,wn was nét m&\\\d\‘\\ in the %s-\'.mm
representing the total loss of 19o6. There were 157 alarms
during the year. It is stated that it is the intenhion ol
several well-known fire insurance firms to cut their risks in
half in this city, one reason being the defeat of the scheme
1o improve the waterworks system

> & » »

Recognizing the carelessness or ignorance that W“\'-\\\‘
on the subject of fireproof buildings, the National Board of
Fire Underwriters is making an effort to enlighten the
pation. or at least the more important persons having to do
wih fire prevention, om better construction One of its
proposals 15 10 send outl 30,000 COPIES of the revised national
building code. Separate letters have been prepared fot

o e T e TR YOt Ay SRR S st T e
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mayors, chiefs-of fire departments, boards of fire L1 The engineers of the commiitee of the board who
writers, commescial bodies 'and special agents, differing to with the question of fire prevention have been looking intp
suit the gonditions in eafh‘case. All are told that the only the fire protection facilities of Quincy, Mass The water :
pressure is found generally satisfactory, The fire brigage
is undermanned and its apparatus as a whole inefficient,
though discipline is sprict and fire methods fair. As 1o con-

way to reduce the cost of ihsurance is to redude the annual
fite waste, and that thisi{cah best be done by improving the

present methods of consfruttion. .
£ 6 o o flagration hazard, In~n)nch attention is slowly bcinga b
Last week’s big fire fin Winnipeg cerions ome. e | €d throughout the Northern and Western States, the pre-
& t,» ig t ") \ peg \\\.4- : erious "‘“‘- Y ponderance in Quincy of frame construction, p«)or' electrical f
sl ‘fvn'}!tslnrc made ¢ Hard to hght; I, "f"ﬂh‘ 1remen | aditions and the madequate fire department are declased
ere frostbitten Lhe fjref engines worked well; 7,000 feet | (o increase the fire hazard of the city materiall ¢
of hose were used and 1§ streams were playing. The water bol ‘I\ ® (‘( o | g | - Il cn]a T, but; o En
1 e S [T ERENE WETE T - s vhole, the conflagration hazard is small and a local confls-
in the reservoir was lowered 3 feet by the needs of the oc- o » ths . - o3 s
. : ’ . yration involving more than one block is a remote bility
casion, )Zl}l a pr'« ssure @f from 30 to 60 vunn:L was main- 5 L Pos“ .
tpined. The building was worth $36,000, insured for §24,000
in the San, l'l)yf.ll & (‘5’"7“4 Quebec, Royal, Western and s
Nome. J. D. King & Comipany's Joss was $5,000; Paterson LIFE INSURANCE.
& Sons Co., $7,000; Copgeliand & Chatterson, »z,000, covered _
A { 2 - A . g
m Hartford: Rattray & (,’nmurun, msured n _\HL".*V.\HH‘Y'" The L‘A,‘iunx;l‘; Lite o} foronto, and the Rt\\ﬁ“te L\ie are
ican, London Mutual, [{n(un_\', Montreal-Canada, and Cana- applying te Ottawa for incorporation,
dian. The total damage 14 perhaps $200,000 to $300,000 : * = = @

el A bill to incorporate the Commercial Mutual Insurance
WIRE NUISANCE. )ta(!lll;;[guny has been read a third ,time in the Quebec Legis
Mr. R P. Slater, may i N Falls, O i ' el B
Mr. R . oSlater, mayor ol Nagara I'als, nt., writes 1 ¢
B R s S St ot S ipamar It is stated .that the Union Life Company, and the
\ \ 2 National Agency Company having .
o v combicabe sk on t. s mater, and| YoUom Aoy S e St o e
among ot ings f« otice . o - Cire it . Ale > any, et . .
- ",k ,( “.r th ”k, (ol » '\"“, t bk " real Fire De PRriasent the last-named and ordered the release of the scecurlgtinud:-
complain of the hindfanke of the Fire Department by multi- v“’) o d
plication of electric (lighty tel¢phone, telegraph amy power v - = = =
wires in that oty 4 ¢ -
i 2 | o o] ¢ . Canada . Life’'s Glasgow y Wa Cow-
For a considerabi¢ i\m\c [ have thought it would be 4, ])f' 111;]:1\'\2:"YW’X\\‘\\1 ’ﬁ:\-\\\-“ JS < P g h\;ﬂ?& Ynz
well if the Provineial cegislatures would pass an act o D g . = . < y
/ - - The - Confederation’s branch secretary for t King-
enabling 1own and Titips 1o own and control the poles OF 3o i G T Varmey. meCretey A
A« s . « Y.

(U.[}(’lll'f lines, which arg within the boundaries of the muni- - = = =

\ \ .

cipalities, charging 1ow+rate rates to each company using the An Illinois fraternal concern. the “Loyal Americans of
y llinots aternal . :

same One pole or canduit line would accon odate the -
! ccommodate the . o. Republic, shas decided to leave that State because of

telegraph and telephe “k- )ines and andther th & and

elegraph : ¢ ) ines 3 anc e power and | _ = * : T ;

clectric light lines. Withfairly good management the muni- a recent decision of the I“,‘“"‘S, Su{_)rlmc Court taxing the
- funds of American fraternal socicties.

- - % »-

“I¢ 1s not necessary,” says a Western field man, “©

cip .".:x;. chould be epabléd to maintain the lines. This could
be done. without chargiig the companies even as much as it
costs the . individgal companies_to! keep their lines in

now
order Your seadets’ $i€ws on this matter would bhe mnter adopt misleading and deceptive arguments to write life in-
esting.” ] A surance; it is weak to do so, and no agent o} any company ,
i Al A 51‘\ who hwv‘n s for permanent success in any locality can afford

ANGLO AMERICAN FIRE INSURANCE COMPANY, ‘0 ™icad anvom .« ..

While a larger grds§premium of the company’s income |as Accident benefits paid by the Travellers Insurance Lo
s shown 1)‘»1«‘\: r 'th :n"::r rebat a \) > Lo \- . —\ Jast year were .‘AH" final mjuries, }{v*k,q\\;‘lof d‘sn?mb.“-
- yea an |l _ rebates and re-insurance make ment and loss of sight, $28,504; for indemnity for dnsablnt
‘- '“’Ht'|‘>\~"' "\?‘)2,‘.,{-3 “1.~~“‘ )\\)|-T1'~1 receipis are much a ger 'm:mn,.‘. \{‘:‘I‘.‘))A‘\, for ~\\Y‘;"'«\\ henefits, s‘(‘.‘sa,‘ inc(udin‘ for
v gTa ' Seipg Josecy 15 B ted and the balance to ' double indemnity and accumulations, $84,024. .
profit and loss ‘acchbunt as encouraging. Capita) stock has g S S

been reduced by $136,082, and a dividend of 5 per cent. is The businéss of the Manufacturers’ Life for 1900 is very
) usi »3 i ALY ac °rs - e

.
declareq . ' 1 3
, ; e satisfactor. Applications show a muillion increase There
d - . 3 - I - - ! SIS 08 itisiact b ) a - & . -
\ ‘dozen, of the best known business men of Toront is an increase of $5,000,000 in total insurance in foree, which

Hamile z > . 2 f s CO : e : :
ymilton are bn | the board of this company. and its ,mounts now to $47.380,000. Thé net premium receipts were

DANAGEIMETR W 1 Doty practical hand l‘.l‘“‘ omething = §y 847,286, as compared with §1,045,390 [he surplus on
DVET | FONTVERT .S '“”‘d assets, and a reserve covering the ,.)icyholders’ account is increased to $1,078,102.
Government requrément, s 59 &

The Manufacturers Life Insurance Company has decid—
ed to add a treasurer to its former list Of execulive officers.

' JANUARY FIRE LOSS. _
Mr. J. T. Franks, who has for several years occupied the

I'iie fire waste [fighres fdr the United States and Canada position of assistant secretary of the Lompany, has Deen
do not become any lésd appalling. Those for Jannary- this chosen to fill the importany new position. Mr., Franks has
vear are given by the/New York “Journal of Commerce” at been in%the employ of the Company almost since its meep-
$74.064.000, the highest January loss for a dozen years. ' The  tion. His expenience, first as mortgage clerk, and after

wards as the managéers assistant in the Investment Depart-

werage -of that montR for ten years has been $15,667,000. A

& of sixteen fired labtimonth in the big cities, from New ment, has particularly fitted him for the duties of the ofice
York to Detroit, {from Montreal to W innipeg, cost the coun he has been chosen to fill

tries $8 3435000 and the 150 “minor fires,” $10,000 to $20.000 R C i I

ach, swept away $2,250000. These properties were as.a rule

w ] insured, so thit the month must prove an expe nsive one UNION LIFE OF MAINE.

underwriters. i '
A8 oo

In spite of the unfavorable year fpr life insurance m the

FIRE PROTECTION. States, the progress made by the Union Life of Maine rivals

oo the strides of former years. The number of poh‘t;i'ei ll:
I f . ; fore e - : - < ic!
Not only becausqg the two ')7'1”\".,144.' Canadian fire insur- | 1orce 18 1n¢ reased to 47,407 nsuring sbl'0387336;;h§_s¢'enth

$2875,000 more than a yc#§ ago. From the ent
annual report submitted to the policyhe Jders last WEFK. \4 ::
seen that there were increases in new business written, -
The assets amounts

ne: compantes 414} a llatge business In the _\":xlg‘s should the
I of the Natignal Board of Fire Underwriters be
watched by those on jthis side the’Great Lakes, but also be
use the efforts ¢f thdt important body in the direction of
ening of fire-waste fcontain valuable instruction in social

total assets, and .in yearly income :
$12,205,465, and fhe surplus is $399,141; the reserve =
calculated at four per cent. on business \\'r_lttcn bgfore
on that written since

P

The Fire Preyenfion Committee of the
g just issued a dirctilgs explaining the conference with the

lationaz 302 ary 1Ist, and a ee per cenL
National Board uary 1 tm1‘hl‘:”1’t] 1‘}}:,"“1 e & \1”"p“m”” o olSserve ;ﬂ:
Chamber of< Commence of Cleveland, Ohio, on the recom- twenty death claims, representing $42.703 msurance the
mendations for the imwn\rmrm of the fire N\\\\"\‘\i\\n of paid dquring 1900 under policies kept in force entirely by i
that icity, and showing that some have already been carried terms of the Maine Nnn-l%wfcituro L:l\\'. Wh\th' S“\CC .
our- 1t is also madé known that Cincinnati's water supply Was enacted, has been the means of saving for beneficianes
has been much intreasgd, according to the jengineers of the | $1,100,025 insurance under 550 claims, being ne“‘y.
National Board. who Bave just inspected fhe city. One of each. This law has helped, no doubt, to pory is
the - 30,000,000 galion pumps in the castegp tation and two of  Union Mutual, but the knowledge that the company
the 12,000,000 gallon pumps in the \u-\um]men:-n are ready  sound and conducted with .

'r operation at any {time the rights of the policyholders, is an attraction.

[
¥
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LIFE INSURANCE. i

The new risks written by the ZEtna Life Company n
\‘m amounted to $28,799.430 on 15042 policies Its insar
tcce at the close of the year was $261,362,084

ance M force
mo ISt D

A number of life companies have shown their experi-
ence that reetotaliers have a better expectation of life than
moderate drinkers ')'}'rc Scottish Temperance and (general
which issued 18 )BN‘;\N\\\}:\ report last month, shows that
the murlahly CX.pL‘rlcncu in the temperance section Over a
given number of years 18 something 1ike" 20 per cent. less
than W the general. Authorities are not agreed that teeto-
tallers are always and everywhere the best risks. But the
emperance secuion of this particular company has been cx-

ceptionally profitable.
- - -

The much criticized Governor of Jamaica, Alexander
Gwettenham, has a good record ag an administrator in Cey-
lon and the Straits Settlements of Farther india. He did
good work; too, in Demerara. fhe had introduced, within
the past ycar qr two, a system of insurance for the banana
growers of Jamaica. By this economic method damage 10
\\\t frut U) hurricanes can be insured against, and its adop-
tion has proved salutary. This safcguard has not m\\y
simulated fruit farm proprictors, but has induced natives by
the thousand to take up banana cultivation as a livelthood

5 % % %

“Arts,” Windsor, is advised to write to the secretary of
the Actuarial Soctety of America for particulars of its rules,
{t cither altered or proposed to alter its rules last year re-
ducing the age limit for both Fellows and Associaies, ) )
first 10 21 yecars, the second to 45. There were last fall, 34
candidates awaiting examination as associates, twenty-one
of whom were Cangdiaus, against thirtcen from the United
States. Of . these, fifteen were Toronto men, two Montreal.
one each Hamilton, Ottawa, Waterloo, and London. Five
of the Americans wére from Philadelphia, four from Hart-
ford, three from Neéw York and ove from Pittsburgg

ks . - . A

«Persistent canvassing” is the means by WKCY\ the
Travelers (nsurance Company managed to make such a good
showing for 1906. It is one of the few cumpanies which can
claim 2 gain instead of a falling off in life busincss for that
year. The life premiums exhibit an increase of $223,000;
the accident premiums $215000 increase; the liability
premiums, $1,058,000. There were 0,214 life policic< and
224,187 accident policies jssued and paid for. The last seven
pages of the Year Book for 1907 of this old and strong com-
pany contains a list of the par value and the market value of
the mauny m_i!linns of railroad, Government and other bonds

and stocks.
- - - -

New members, numbering 157, have been added 10 the
Commercial Travellers’ Mutual Benefit Society during 1906,
and 24 death claims paid. In its 26 years existence 1 has
paid $440,000 to beneficiaries. Mr. Joseph Taylor, the pfe-
cident stated at the annupal meeting on Saturday, that “the
Insurance Commission had saved the socicty taking stock,
und he felt sure whatever recommcndations were made h)’
the Commission would be taken and acted upon in the
proper spigit.”- The officers elected for 1907 are: President,
SR \\'lct:(t; vice-president, Joseph Oliver; treasurer, H.
Goodman; secretary, E. M. Row I('y,'r5upcrint_enth‘nt of agen-
cies. Richard Ivens; trustees, ]nhn (hibson, Charles Parsons,
R. G. Hector, S. M. Sterling, A. J. Tipping Robert Max!
well. C. E. Kyle. R. Forbes and John A. Ross; anditors,
C. N. Sutherland and F. W. Thompson.

- - E - .

Objection is taken by some of the United States com
panies issuing guarantce “bonds, to the recent action of the
United States Post Ofice and Treasury Departments pro-
posing that the acceptance of any
limited to 10 per cent. of the capital and surplus of the com
pany issuing such bon
Guaranty Company of Baltimore points out that such a Timi
tation was in force up to 1899 in !
and Connecticut. in which year the opinion
States Attorney-General was asked. He decided the paint t
be outside the authority of the Treasury Department to en
ioree. President Bland contends that the propesal is wun
workable. inasmuch ‘as it would negative such business
transportation bonds, Yiguor bonded warehouse bonds

bonds required by the big industrial and railway corpora

tions for millions
- - & -

An Insurers’ Mutual Life Company is being

Toronto Amongst those sceking its incorporation are
Messrs. 1. J. Main, C. Bonnick, C. A. Wilson, A. ( Pratt
MPP. Dr.'B. E. McKenzie and A A .- Featherston
The capital stock of the company is to be $300,000 \\‘\‘-‘"‘\

the application for

Some features of
out O

may be increased
are to be redeemable

charter are these: The pr o
the accomulated surpluses after fuly 1st, 1912, and not
fifth of these shares shall be redeemed. by lot
of the company, and similarly

than one

next annual meeting

there
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one such surety shall be

d. The United States Fidelity and

and

formed in

a

more | to follow the .‘ld_\'im» of the local agents to
1ot at the | opinion by granting compromise settlements of

1229

ter ¢t more than one-fifth of the total original shares
redeemed from yéar to year There must be $100,000 sub
scribed and 3o per cent paid before the company can gO

The number of directors 18 e1ght.» Sechons

nto business
2 Insurance Act shall

21 to 25 and 92, 99-105 of the Ontario
apply to the company The persons whose names are men
110N« hove are well-known gentlemen

- - - -

A Massachusetts Jegislative committee has been studying
insurance for somec Here is a part of its report
“Pollowing the investigation of ihe $9 called Armstrong
Committee of the New York Legislature, the attention of
legislative bodies has been I‘H‘(‘«'!_('u‘ as never before 1o
the regulation of insurance corporations A number of
the Western States, notably Indiana, Ohio, and Wisconsin
have made or are making investigations of their domestic
In the enthusiasm to correct the
been toward legislation

wecks

insurance '*{71711)4’)”lf‘<,
evils revealed, the tendency has
perhaps more radical than necessary for accomplishing the
objects n mind It is (\\\(“(i““i\l)((‘ to what degree
legislation should attempt to regulate purely actuarial de

l.’li]in
AUTOMOBILE INSURANCE %
Mr. M. L. Martin, the manager of the Scottish .\\'_(‘i

dent Insurance Co., Limited, London, states that motor in-
surance has developed with rrrrnondinnr_vlr:ipidily. and con
tinues to grow at an enormons rate. Accidents, not only to
cars themselves, but to car owners and‘ﬂthf'rﬁ, are of ‘un
common frequency; hence the necessity for nsurance
Igainst the losses and litigation frequently involved. Motor
car owners. as a rule, belong to the well-to-do and moneyed
classes, with whom it ought to be comparatively easy to do
business. During 1807 in_London one fata) mishap and
twenty cases of personal injury caused by motors were
brought to the notice of the police, and as (‘lI(‘_ number of
cars mereased so did the tale of accident, until in 1904, the
last complete year for which returns are available, the rm'ort‘
was 22 persons ¥illed and 1,112 injured, This startling
nnual increase in accidents caused by motors has bCf||
more than maintained. In May, 1905, {from returns obtained
by the Local Government Board, it is gathéred that in Eng
tand and Wales between June, 1004, and May, 190§, 3479
accidents had occurred to persons not lr.’lrt'”'ing in the
motor cars. Upwards of 2,238 ol these m‘\‘m‘h‘t\ m London

.‘\\“‘\“\(\h“\‘ insurance will be done nv‘l)nl:lriu by the
Columbia Insurance Company. of Jersey City The u!‘\\(‘f'.\\
agents are Geo McMurrich & Son, of Toronto

P

EARTHQUAKE LIABILITY

A teport upon the insurance situation in Chili has been
made to the Merchants' Associatien of New York by G.
Duval. who was sev’ 1o that country to distribute the fund
raised by the association for the relief of earthquake and
fire sufferers at Valparaiso. Fe says: “The earthquake
clause in the insurance policies almost certainly exempts
the companies from claim for damage by fire which imme
diately followed the earthquake. - The companies, however,
make the formal announcement that they will not rfﬁpnnd
for any claims whatever, holding that all the fires weres
caused by the earthguake. It is expected, nevertheless, that
they will be obliged, perhaps willing, to differentiate and
pay at least a portion of the loss by fire which occurrer]
several days after the earthguake and after the original
These later fires are variously
ascribed to: short circuits on resuming  electric  service,
smoldering cinders and to incendiaries, but whatever the
the companies will doubtless find that the

basis of compromise and

fires were under control

cause may be,
payment of these losses is a good
the best means of demonstrating the value of insurance 10
many who are rendered sceptical by the general repudiation

as announced.”’ ;
A well-informed insurance manages tells the Mone

iew York, Massachusetts k e A . »
tary Times that the fire insurance companies in Valparaiso

of the United

fecided to deny all claims cansed by fire breaking out on
the same day as the earthquake, on the ground that the ﬁrr
policies had a clause pmtcct'\nz them from such 2 contin
gency Various forms of an earthquake clause are aned
by the companjes, and owing to some companies stil] NSINQ
an antiguated earthquake clause those may have to make
compromise settlements for losses by the fires which broke
out on the three following days, some of the most severe
of these fires being traceable to looters breaking into
jewellers’ shops and merchants' warehouses
" The companies most heavily interested at Valparaiso

are the Alliance, the Royal, the Atlas, the Northemn and the
London wnd Lancashire, all of England. From recent press
exchanges it would seem that these companies may have 10

pay out from £75000 to £200000, if the companies agree
meet )ogal
the. losses

!

by fire got immediately following the shocks

»
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LIGHT AND POWER ot:FER FOR MONTREAL.

PR

City Council Asks for 90 Cent Gas—Amendment to
City Charter—Company Reports—*“Scotia”
Dividend Notes.

e

Monetaty Times™ Office,
Montreal, February 6th.

(From Our bwn Correspondent.)

At last the City Cotisicil of Montreal has decided what
offer 1o make 1o the (Mantreal Light, Heat and Power Com-

. pany for the supply of gas and electricity

At 2 meeting held op Monday the Payette offer was put
through by a vote of 21/t® 10. The formality of placing the
offer belore the company Was goné through \}'cdncidz\y. and
its acceptance by them, ig all that is required to bind the
contract. :

For a year past this 8ubject has been the storm centre
of Montreal. Tt has been productive of columns of vitupera-
tion and abuse, not ‘to (sgieak of libel suits, and arrests of
aldérmen, and legal dctipns which are still pending. Propo-
sitipns by the score fave been advocated and deal after deal
has been blocked. (figrg have been received by many bona
fide companies to perfofm the services at the same ot lower
rates than the Power Qompany, and none of them have re-

ceived much considegatipn

Terms of the Offer. |

The Payette &ffer, which he{‘jtmf been aunthorized by the
Council is for the supply pi gas and electricity for a term of
twenty years, beginfing (in May 19ro, at which date the
present gas contract ‘with the same company expires

By this offer the city desires to have gas for go cents g
thousand cubic feet wifh ione meter. As the present rate 18
$1.20 for luminatipg and $1 for cooking gas, a sliding scale
is proposed for next May. This provides that illuminating
zas be $1.0¢ for 1007.8$1 for 1008, and 03 cents for 1909, After
that the price would Be o cents.

In addition te the Abdve, the company 18 16 pay the city
3 per cent halffyc:lrh'. on its gross earnings The dividend to
<hareholders is not tolexteed & per cent, and shall not be
cumulative. - The company is a'so-to set aside ¥ per cent. of
the paid-uo capital. | for depreciation These are the main

* features of the contyact (

Althoueh the proposéd contract does-not offer the Light
Heat and Power Compadv 2 monopoly, the whole effect of
the document is, in{ this/direction For instance, the com
pany is rnnu)t"(‘d ta p‘a(‘f its wires !171(‘(‘?2\'0!"“‘ Any othey
company entering the city —will also have to put its wires
underground The aldermen are c\';.r‘c.nﬂ_\' oonosed tn the
eity installing and owning the conduits They nrotest
»eainst thes streets brinq. torn np more than once for the
purpose of Jaying tondyits. The resu't is that the Power
Commnany will have: practically as complete a monopoly of
ihe Nibting ae they whnld have had under the cantract
which proposed to give them a monopoly AN ~fF which goes
to illustrate the old adage that there is more than one way
of killing a cat,

Significant Amendmient to City’s Charter.
A bill to amend the Montreal City Charter has heen in-

traduced in the Leaasiatiye Assembly by Mr. Lanelois. - It i? | $3.854,194. operating expenses

MONETARY TIMES
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What “Scotia” Stockholders May Expect, .

[ had an interview the other day with a gentieman who. *
is very close to the inside workings of the Nova Scotia Steel
and Coal Company. He tells me that there is no longer any

doubt that a dividend will be declared at the coming
end “ ’

on March 27th. He is of the opinion that the divids
be . at the rate of 6 per cent, though it is said that a few of
the directors favor § per cent. The question at issue is no
the amount of the dividend, but v‘vhethcr it will be qua
or half-yearly. 1 quarterly, it will date back to the first of
January, w hile if half-yearly it will date from October rst
The earnings for the past year have been very large, and
it is thought thay those for 1907 will exceed them. It scems
probable that per cent. will be paid, as the whole amount
of the dividend would be but a small part of the total net
carnings. . . 2
As to the effert of the strike, which is now on of
Sydney Mines, it is not ‘thoug'ht that the trouble will last
long and in any case it 1§ un\\\(e\y to have any effect Wpon
the situation There is any amount of coal in the bunkers,
and sales will in no way be aﬁecNd. The men h.vg nd
fight with the company, and are merely trying to compel their

fellow-workmen to join the union.
Shawinigan Water and Power Report.

The report of the Shawinigan Water and Power Com-
pany. which has just been prepared, is most encouraging 1o -
the shareholders The operations for the year show a net
proht nhnvv.nﬂ ~rha1:gv§, of $76000 which has been d‘lw
of by carrying sufficient to contingent fund to make ‘that
fund’ $100,000, leaving a balance to profit_and loss, of $5.363.
This result is Jess than expected, owing To delays in getting
certain industries started which are now taking power. Gross
cevenue during the year was $357,147, and against this, amosg
other things, were operating expenses of $26,745. This, along
with other expenses, gave a result of 12 per cent, 2§ com-
§\'.\Y(‘d with the gross revenuc, while the expenses in 190§
were 168 per cent. of the gross revenue. A pleasant feature
it that the rate of annual income in January, T9o5, wes $235-
994; in January, 1006 it was $322, 000, while in ,m.
1007, 1t had increased to $500,000. Although the statement
shaows bills and accounts payable, $1,124.082, _this sum in-
1ifed interest due on Jannary first, and has since been re-
duced to $656.857. It will later be reduced to $166.430. The
capacity of the plant is 35.000 electrical and 45,000 'water
power, and can be greatly increased
Commercial Travellers' Tax Killed.

As had been generally hoped, the Quebee Legislature
has -abolished the tax upon commercial tras:dle'rs. imposed
by Mr. McCorkill, the late treasurer, and maintained by him
against all criticism. The abolition of this tax, along with
other tax changes, was annpunqed in_the HO“SC ]alt
Only $18,000 had been contributed by it during the year, and
Canada has. no doubt received several 'ti_n\es this amount
injury through the undesirable advertising resulting there-
from. It was also announced that the tax on railways woul
be made leae complex and more on the line of the Ontario
arrangement

The Consumers’ Co-operative Brewery Company, with
a capital of §1,000000, divided into 5000 shares of debenture
stock and 5! of ordinary stock, is being formed n Mont- y
rea)

The company is npp)_\';n.q for letters patent to carry on
every lunction which a brewing company “\\l‘“_(“’“'- The
provisional = directorate includes some prominent names
among them being the tollowing:—S. N. Parent, Chairman
N. T. Commission; Ald. T. F~ Gadbois. and Wm. Kearney. »
Tohn Peloouin. N. Gravel. Jos Gravel. P. Ryan, and
Dunte. alt‘hotel keepers; A, H, Winfindale. brewer:-G
mandin. notary; F. Bennett, imperter: and Frank M. ‘Tansey.
advocate
Mecxican Light and Power.

The annual report of the Mexican I.;g}" aﬂd Powes

Company, was recently received, Tt shows gross carnines of
81496600, net earmings,

or-

likely to meet with cm'_uir!er:\hlr opposition befare heing | Mexican. $2.377.210. and, ﬂﬂ‘d. 3\‘3350“

adopted

Power is asked aythbrizing the city to operate ol main-
taln a system of undergiround condwits for comtaining all

The adiourned weneral meeting of the shareholders ﬂ!‘

the company was held to-day in the Board of _T“\df build-
in® The report was accepted and the following, directors

corts of wires, and o/ campel the vnrh'.ﬂi companies to nlace | slected for the ensning )’(‘:\fﬁ—-—s;r Cenra(- \ Df“m‘“ﬂ“d F‘
their ;\jrcc therein. pavifig rental to the city for same Power 1S Clofston, J. H. Plummer. F. T. Wanklvn, F. S. Pea‘mmm-

s ask
to?pav the cost of constructing the conduite

The \city also ask§ power to make its own gas or
tricity. or both)apd sell same for heat. light or motive Jand elacted the allowing officers from awon
nr 10 \\'j\_&(‘ the plant to others. or to expropriate { her

f existing companies

One of the mod Important features, is the request for the { treasnrer C. H, Cahan

d to issue bands, etc., (""""""”L' a period of fifty years, }C. H Cahan. A Berliner. of Berlin: Arnold F“(‘f’ 0‘ ot

don: F. R. Wood, of Toronto F .
After the zeneral mertine the directors went \ﬂ(ﬂ.ﬂe‘"m
gst their num-

’
President, Sir George A. Drummond: \';rt‘-n\'es‘df““'

T 1 Plummer, F. § Pearson. F. L \\':m\i\_\"i\'. secretary”

right to tax any power; water., or lighting ' company to the Mr Rodolphe Lemieux, p“\-(m-‘\tpr,r’ﬂ‘n“'.\‘ "cﬂ“"
extent of ¢ per cet.|on their gross parnings.  Provision is {made the announcement to the members of the Montre
‘made for the taxation of other corporations performing pub- | Prodnce Fxchanee that the weekly Qaturday mail ~Pi'\:l(’e
services i TR Chich ench a strone fioht was put un by the Assnciation ';';
-l vear. will be continued. The Canadian Government. for '.

Power is also tequested to:borrow $1.000,000 far the pur
pose of establishing & Wigh pressure system in cg(e( of fire
in certain parts of fhe city.

‘ . . into®
pirpose. will continue the subsidy granted to the Domia

S(qulhhip Line last summer,
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AUSTRALASIAN EXPANSION. (

Figures of the Wool Sales, Exports and Imports A
Drastic Act to Prevent Secret Commissions.

Sydney, N. S. Wi, December 24th.

The Sydney wool sales, which are the principal sales in
\ustralia, have closed for this calendar year, and for the hrst
palf of the wool year of 1906-7. So far, the sales are much |
behind those of the previous period of last year. The salcsi

(From Our ()w:_Comspm\dcm.) %

from OctQbier were 14,719 bales greater than those for the
same period of that year, but the total sales to date are
f052) bales less. The other markets have not run behind
so greatly, Melbonrne showing a decrease of only 17,000
bales. The deficiency in this market is somewhat surprising
in view of the anticipation that the yield of wool this year
would be much larger than that of last year. There are al-
ready intimations that there will be disappointments in this
expected yield. There are cases where the shearing shows

a less )"('1" for a greater number of sheep, but this is not
general, and the whole harvest will exceed that of last year.

Late shearing and the difficulty of getting the wool to
the market. owing to the bad state of the roads through
fieavy rains, has had a good deal to do with the lessened
quantity. of wool sold. Another item has been indications
that the market is not ready to absorb larger quantities than
those offered. There have been signs of weakness in the
price, and though the reduction has not been material it has
contributed to reducing the offerings in this market by the
aumber of bales.

Large Increase in Imports and Exports.

The Customs authorities have made an estimate of the
trade of 1006. The Australian imports are: £45,000,000, and
exports, £69,000,000. For the ﬁrst_ten months of the year
the imports were £37,030,027, an increase Of more than
£6,000,000 over that of last year. The exports were £51,-
w780, #%i increase of £12,000,000 over the previous year.
The expansion is shown by the export figures for the Jast
six years, which are as follows: )

000, ........ ... £40,000000 1903 . Craes s i 48,000,000
1901. . .......... 47,606,000 BOO . . .iesess 57,000,000
1002............ 44000000 100§ . . . ..iuy 50,841,000

The expansion of New Zealand is equal to that of Aus-
trafia. The trade for twelve months, ending with Se tember
fast, was: Imports, £13,575,121; exports, £17,709,378. For
the same period of 1001-2, the figures were: Imports, £10,-
%3001, exports, £13,203,341. These figures rival the de-
velopment of Canada.

The Commonwealth elections took place on the 1ath
December, with results as anticipated -in_ the Monetary
Times Both the OGovernment and the Opposition party
under. Mr. Reid returned to the House of Representatives
with a_reduced following, the Labor party having made a
gain. In the Senate, out of thirty-six members, the Govern-
ment has three supporfers. Mr. Reid’s Opposition claim a
m:’)m\\y. while the following of the Labor party has beer
reduced

Results of the Commonwealth Elections.

The probability is that while there is a majority of Anti-
socialists in the House and Senate, the Labor party will
dominate affairs throngh permitting the present Government
to continue in office. There is a clear majority of the House
in favor of protection, and it is, therefore, likely that the
Govcrpmc‘n: will begin its work by f'n‘trnducing a new tari
upon imports. 1t will not be prohibitive, but on Mmany fines
will be heavier than that nmow in force.

fn consequence of the revelations respecting the secret
commissions pmd by shipping companies to agents shipping
butter and other products, the State Pariament of Victoria
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eiwved or g“’cn b)‘ him in any illegal transaction Any
person who aids, abets, counsels; or procures, or who at
empts 1o take part in Of is in any way privy to the domng
I any act or thing in ¢ontravention to the Act, 1s ulll]() ot
misdemeanos
I'his provision will include clerks, accountants,” man
gers, and anditors, who in carrying out their duties become
privy to any such illegal transactions. Witnesses are not ex-

cused from answering questions which may incriminate them
in. prosecutions under the Act, but the Court, if satisfied that
all such questions have been truly answered, may give a cet
tificate to that-effect amd the production of such certificate
shall operate as a stay pf proceedings in any erimink) prose
cution that may be commenced against such witness in rela
tion to the particular ‘matter in which the -evidence was
given. So that if the person giving or thc person receiving
the seeret commission give evidence against the other he 1s
himsel{ protected from prosecution,
A Large Wheat Crop.

While perhaps not equal to some of the extensive farms
n America, yet there is one farmer in Australia who grows
a considerable amount of wheat. The other day he sold
320,000 bushels of his crop this year, grown om 10,000 acrcs
of land. His receipts for thi§ was a quarter of a million dol-
(ars. This is the largest hatvest that he has reaped, though
last year he gathered 200,000 bushels and once before, 28o,-

000 bushels, F.
i ——

CANADIAN WORLD'S FAIR.

Possibility of a Fitting Celebration of the Peace
Centennial Between Canada and the United
States—New I[nspection Bill,

Secretary Root’s visit has been remembered mainly be-
;ause he suggested that in some way there should be appro-
priately celebrated in 1014 the centennial 6f peace between
the two great English-speaking nations of the Western
world. This celebration, it is suggested, should find its ex-
pression in a world's. fair to be held in Camada. Hence
already a friendly emt.tlatlion has sprung up between the
cities of Vancouver, Winnipeg, Toronto, and Montreal,

Mr. MacPherson, the member from Vancouver, has sug-
gested a world’s fair would be peculiarly appropriate on the
Pacific Coast. l'n these days, our faces are turned to the
Orient, and the geographical location of Vancouver has
certain undeniable advantages.

Claims of the Cities.

The Winnipeg people are born boomers, and ;hey are
not slow to see tite great advantage of a world’s fair to the
latest addition to the world-cities.

Montreal his certain claims, and above all, has the ad-
vantage of a strong pull with the present Government, with-
out whose aid and: countenance, no fair can be held in any
cvent.
Meanwhile Toronto asserts her pre-eminent advantage
as the banner city of the banner province of Canada, and the
one most contiguous to the thickly settled portions of the
United States. _

Seven years is'somet'ime ahead, to be sure, but the time
is none 100 long in which to prepare for and to properly
organize an “at home” for the nations of the world.

Inspection Bill Criticized.

The inspection bill introduced by the Government is open
to criticism. The distinction it makes between interpro-
vifeia)l and domestic trades, seems uncalled for as our Na-
tional Government is mnot handicappqd. as in the United
States, by any lack of power over affairs of trade and com-
merce, whether confined to one province or extending to
various provinces. Mr. Fisher claims that our meats can not
fong find a welcome in the British markets unless they come
certified as sanitary by the Dominion Government, and 1t 18

passed a Secret Commissions Act in 1905, [t was not to be-

come operative until the Government decided. Notice has

been given that the Act witl now be strictly enforced.

It is a_pretty severe measure and shonld do much to-
wards putting an end to the evil of the secret commissions
paid to all sorts of people, including buyers of w).rq!esa}_r-
houses. - This will be of interest to Canadians who visit this
tountry on business. The mere offering of a secret com
mission and the mere request for the same conshinies a
criminal offence, punishable by fine or imprisonment. The
giving of receipts, invoices, etc., known to be false,
erroneous, or defeetive in any important particular, and the
omission to state explicitly and fully the fact of any com
mission, percentage, bonus, discount, etc., having been made,

given, or allowed, is also ,a misdemeanor
Will be Liable to Imprisonment.

Any person convicted of a misdemeanor under any of
the provisions of the Act is liable to imprisonment for any

period not exceeding two years, with or without hard labor,
and to pay a penalty of £500. In addition, he may be order-

ed to pay the amount or value of any valuable consideration

the export trade that principally concerns him, i

Mr. Blain, of Peel County, has made a good point in
cuggestiig that so far as canned fruits go, it is quite import-
ant to have the cans themsglves i_nspected. The canners
seem disposed to welcome inspection, but, they object 10
| labeling the can with the date of canning, and this point the
:(;nvcrnment has yielded. They have asked In vamn, however,
{far a further concession permitting them to label purchascd
goods, already canned, as being canned by the factory \\‘hll‘_h
supplies the®trade and whose firm-name and trade-mark is

valuable

T.abor Movement.

{ E :

t There has been some talk about this being a
| session,” and there might be uneasiness in financial circles
| 2¢ to the outcome were it not for the fact that the efforts
[ to ];leasc the labor vote are frequently pr»unrere-i by unex
pected opposition from the representatives of _(‘\'(3“‘1"‘
{ labor Compulsory arbitration, even in the modified form

is meeting with opposition from the
may be affected

of Mr Y,vmir\l\\' bill,
| railway trainmen and other employees who

I S————
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WINNIEEG SECTION

rREE PRESS BUILDING, PORTAGE A\[JIUI

Facilities—Available Coal Must be Mined— ‘
Banking and Financial Notes.
(From Opr Owa Correspondent).
> Monetary Times Office,
Winnipeg, February 4¢h.
[(he Canadian; Wgst is up against thie most serious
weather problem that lit! has had to solve In 20 years. 1“\
blizzard of the 3t Jahuary and the 1s¢ and 2nd of Pcb-‘
ruary had cun_)p)rtc')_; demoralized railway trafhe all over

the West and even, with no further storms it will be quite
ten days before it cagq Be fully re-established. In the mean-
vime the sufferingifrom: shortage Ol coal supply is likely to
be serious in mang of the uut{ymg districts.

The losses of katjlé on Western ranges cannol be fully
ascertained until spring, but they will be extremely heavy.
T'he tie up has curtaj)léd winter trade of all kinds, and the
winter of 10007 s Wkély to be long remembered and cer-
tainly an interval ¢f @0 Or even 40 years “'Ou\fl be _;\cceptable
before another of: itsl Hke is experienced. Canadians, and
Western Canadians more especially, must face the fact that
this winter will hdve ja tendency to retard immigration from }

(yreat Britain for & ygag or so. j

Lessons to be Lant&

it is by no means jan anmixed evil if it has tanght, as t
seems to have dofe, (tlle various Govermments the necessity
of opening more jcoal mines and for Governments to main-
tain supplies of fuel) @ pomts eastly available in stormy
weather. - Anothef I¢sson that it is wc)) to lay to heart, 18
the fact that the!West has béen growing laster than its
transportation fadilities, and in a prairic country where it is
possible to raise engrmous crops of wheat the second year
and where suppligs of timber are few and far between, this
is not a wise poligy. | "

The C. P. K. has put up a brave . fight and has done
wondefs consideging the weather, but th!_.‘y have not begn
cufficiently equipped) for the tremendons increase in traffic
and were not ablg tp handle the wheat cven before thé bad

weather came. A -

Banks and 10an ¢ompanies have laid grievances before
the legislative L‘tinxnfnittcc during the past week. The city
has been -seeking 10} tax these corporations at a higher rate
and they are objécting They pay the regular fees under the
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past ycar
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he debentures now on hand with others up to the amount
§ $3.000,000, and place these on the London market. :
Though not openly admitted,’it is understood that the
swerdraft at a local bank, Which 13 some $£2,000,000, must be

speedily reducell 10 more reasonable proportions,
Strect Railway Earnings Increase.

On the hirst of the month the city received a

Phone 6312 / - . - . a chegue
v / oass | irom the Winnipeg Street Railway of §38,786.30, being § per
lomnuﬂvc. {§ - . 9 " ” @ w. 600 cent. of the company’s gross parnings for the year, and the
: LA tax of $20 each on cars. While the gross earnings have in-

b ; creased about four times, the numbér of cars has only #
WESTERN BLIZZARDS A LESSON. ressed 335 times simes 9908 o ot
—_ A\t the fourtecnth annual mecting of the Home Invest-

Manager W. A. Windant

1 pa_n p ust Increase Transportation ment -fn) Savings Association.
Railway Compahics o was able 10 presént a very satisfactory statement for the

The paid-up capital stock stands at $363.24097
s against $283.043.47 a year ago. Dividends amounting to

a
$25,725.00 have been paid during the year, and a balance of
$

38,381 86 carried forward. From this balance $25.000 has
been transfered to the reserve, bringing it up to the sub-
stantial sum of $80,000. New stock is being sold at 120
The old directors were re-clected, as was also the president,
M. Bull» and the manager, W. A. Windatt.

Report of the Municipal Commissioner. :

The report of thé Municipal Commissioner was present:
ed in the local I,c_gis)axurc Qtlring the week and contained
many interesting hgures. . For example, there are $279%
resident farmers; and, out of a total acreage in the munmi-
'c_\puﬁl\es. of 17,004.074, there are 4.646.475 \mder “‘ﬁm
The assessment of real personaity is $151973875, including
Winnipeg, $80,511,725; Brandon city, $6863,072; Portage la
Praitie, $2018,563, and Portage la Prairie, town, §2048%;
and St. Boniface, $4,389,203.

The taxes imposed are $3.337,513.06 (including WI‘;-.

Peg, $1,441,15987); Brandon city, _$131,751.5o,- Portage
Prairie. $47.166.12; Portage 1a Prairie, town, $ 308.96.

' Debenture debts amount to $12,263,842.74 (icluding
+Vinnipeg, $0,787,225.00); Brandon city, 5691.11).5!;

1a Prairie, town, $438,207.00; and St. Boniface,

Franklin, $97,356.83; Minnedosa, town, $70,000.00; and K&’-

awa, $70,000.
The Royal Gommission concluded the taking of evidence

m Winnipeg o Tuesday of the past week, and the members
are now busy with an interim report for the Government at
Ottawa.
Interesting Evidence Before Grain Commission.

The sittings of the last two days were, the most interest-
ing that have been held as a charge of practy y
on a bucket shop was:laid by a man of Saskatoon against
the Canadian Stock and Grain Company, which is

under a Manitoba charter. The manager Of this COMES
was put on the witness stand and stoutly denied that he &id

anything but legitimate trading in futures. In the course of
A Very severe Cross examination he declared that wbquhl
for the prices on Fort William wheat by customers in
country he wired to the Board of Trade of Superion, Wis-
consjn, and got them there. . He is not a member of the Win-
nipeg Exchange, and had been refused the quotasions.

Corporations Taxation Act, which are heavy, and in the past
have been taxed! by the city, in common with other forms
of business on tHe flodr space tax. The basis of this tax has
now been changed (and is fixed at §1-3 per cent of the
annual rental vajue, and this will very materially iqcrease
the taxes on banks and loan companics. They are objecting
on the' ground thaf the ordinary business house does not
have to pay the fees df the Corporations Taxation Act. The
result of their agpesal to the Legislature is not known, but it
is thought likely!thdt banks-at any rate will be subject to the
civic tax on the few Basis.

Grain Exchange Shows Fight,

The Grain Growers® Association appeared before the
Legislative Comtmiftée on Agriculture, and adked to have
the charter of the |Winnipeg Grain and Produce Exchange
amended 1o suit their views of things Among other triffles
asked for was that|a’ member of the Grain Exchange could
aot be expelled from thay body, no matter what he had done
without the consent af the Minister of Agriculture. Another
thing was that trading in futures should be declared illegal.

The Grain Exchd@nge, through its counsel, appeared be-
fore the same committee a few days later and declared that
1ney would not (hayel their charter amended. If it were
unendéd to suik the: Grain Growers (‘\\-y would not \\‘()fk
ander it. and they asked to have their charter cancelled and

receiver appojntgdi This was evidently a bomb to the
Grain Growers, .‘m-\,thrr'llﬂh \\‘.' 1)) \‘ll\\“\\'\ \\\\‘\ \‘\\\\\‘\(‘(\
down handsomely atd. asked for a general conference be
tween the interdsted badies of the grain trade to arrive at an
uderstanding. [An{lfthere the matter stands at prescnt

The new conndiiis addressing itself with great vigor to
the question of! finpdces, and not without cause, The cur
- rent indebtedness I)I“Y)h- city, allowing for the £1.500.000 de
bentures issued, but Aot sold, is $3,000,000, and §2,000,000 has
to be provided for ity improvements this year. The city is
proposing to ask thé Legislature for power to consolidate

next day he produced a witness from Superior to prove that
the Superior Board of Trade was a Jegitimate CONCETN.
man was asked where the Superior Exchange gots its quota-
tions on Fort William wheat and stated that they were I
right in Superior. This created somewhat of a-s

It is understood the Commission are taking private stéps 10

determine dehnitely the character of) the business being car
ried on by this company.

NIPISSING MEETING.

Earnings of the Nipissing Mines Compardy W ]“““
were between $50,000 and §60,000. The company has $500-
000 cash on hand, including ore n transit, which 1s va at
$400,000. o

Development work will be pushed forward regardless 3
earnings, in January, February and “ard!. TO pay 20 F
cent. a year, the present rate, on a capitalization of $6/000°
000, requires $1,200,000.

A¢ a meeting of Nipissing Mines Compan
last week, (-;‘plm: P R_lI)cI:n:Iar. A. ,\.lr,ﬂ're“, E. C. C":_r'
verse and Col. Robert M. Thompson feslgntd. 3“6 int
places were elected W,  B. Thunuuun.#’fug;ne Meyer, ‘;:
Frank Shermer and J. G. Hopkins. f(“ldﬂ“ Bﬂ.
mains not only as director, but as president of the company.

B i S

y directors

No notice in any other journal can we !
ly as the one in your valued paper. To .0“‘ w b
Monetary Times stands 'in the same position = Yeb
as the Commercial and Financial Chronicle in New

Our relations in the past have been, we are P‘
more than cordial, and we trust in.
remain 80.—A leading financial firm of Canada.

.
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IAL MARKETS.

Civing Ranges of Prices in some of the More Important Branches of Trade;
their Situation and Tendencies.

TORONTO. . :
o {
Toronto, February-7th. }

Drugs and Chemicals.—This market still continues hirm,
and there are no changes in prices to record. Business con-
tinues very good. : g o

Dry Goods.—Business is very satisfactory. There is a
strong fall (radc., and judging by, the orders spring trade
should be quephon:lly g()Od

Frozen Fish.—There is a good demand for all kinds of
fsh for Lenten trade, the weather being very favorable for
frozen goods,

Fru@t.—-’l'here is a liberal movement of oranges. The
market 13 much more active. California celery is creating
an enormous demand, some four or five cars a week coming
in to one firm alone’ Large arrivals of bitter oranges for
marmalade will be in Toreato at the end of next week. The
heaviest shipments for some time may be expected, and
prices will be moderate on account of the duty having been
taken off. __The co¥d weather is detrimental to the trade as it
is very difficult 10 move stock on account of the frost. The
onion market is cleared up, and prices are advancing. We
quote. Oranges—"Bronco Brand" navels—$3.40 box, 5 box
lots §3.35 box; fancy navels, other brands, $2.90 and $2.76
box; Jamaica oranges, first of new crop, fine hard fruit, $4.50
parrel; Valencia oranges, §3.50 and §4.50 case; jumbo, $5.50
case; 714s., $4.50.case; Mc:xic.an oranges, sz.lo and $2.25 box;
Florida oranges, $3 box; Florida grape fruit, very best quality,
heavy pacll(, $4 box. Lemons, home guard, $3.25 and $2.75
box:; Kicking brand, $2.75 and $2.50 box; California Jemons,
$3.90 box. Fancy goods:—Strawberries, Floridas, 75c. per
guart; spinach, fancy Baltimore, $1.28 per hamper; cucumbers,
per dozen, hothouse, $2.50; tomatges, Floridas, per small |
basket, about 5 Ibs., $1; head lettuce, $1.50 dozen; Canadian,
woc. dozen; pineapples, fancy Floridas 30s, $4; 248, $4.50 case;
radishes, 50c. (‘ipzcn; rhubarb, $1.40 per dozen; cabbage, fine
hard heads, $2 per barrel; parsley, jumbo bunches, 75¢. dozen;
tangerines, Floridas, per /4 strap, $3.75.

Groceries.—Dried fruits are very firm. The sugar market
shows signs of weakness which is likely to continue for a
month. It will then probably show marked strength. Several
of the wholesale houses have discussed with the Monetary
Times as to how the usually severe weather in the West
and North-West will affect their trade this coming summer.
They hardly know what to make of the situation, but fear
that the very severe: weather will have some detrimental
effect on business.

_Hides and Skins.—There is practically an unchanged
position in the market. The supply is still fairly good, and
the demand continues very light. The market remains weak
on present stock, although fall stock prices are strong. There
is not much enquiry for Canadian hides. The price of in-
<!wcte‘d hides has dropped Ye. We quote «—Inspected hides,
No. 1, 10%¢.; No. 2, 9%c.; No, 3, 8%c.; country curcg, 9¢.;
country f'rr:nzcn. 8c.; lamb skins, $1.35. : g

, Provisions.—The butter market is a little steadier, and
thére is a prospect for ‘an advance in thé near future The
demand is very good, and the supply is plentiful. AW dairy
products are coming in freely, and creameries especially are
firm. The quality of the butter has not been quite up to the
usual standard. The egg market is very firm. Many of the
big houses complain that the new'—laid eggs are held too
long in the country. Instead of shipping in small quantities
almost as they are laid, they are kept back nn‘ti] the supply
is sufficient to ship severa) cases. Prompt shipments from
the country to the city will obtain better prices from the
wholesale houses. . We quote:—New laid eggs, 28 to 30¢.;
cold storage, 24 to 28c.; pickled, 22c.; separator prints,
24 to 25c.; farmers’ dairy prints, 22 to 24c.; large roll butter,
21 1o 22%e.; tubs, 21 10 22¢.; creamery prints, 25 to 28c;
lard tubs, 12 to 12%c.; pails, 12 to 1234¢.; compound lards,
8 to 110,

Tallow.—The market is still very strong on account of
scarcity in supplies. The price genera“y ruling is 5% 10 6.

————-——

The C. P. R will build a new depot at Calgary at 2
cost of something like $200000 during the coming season.
_ From Regina comes a newspaper report that the Cana-
dian Pacifie will construct a Yine between Regina and Prince
Albert.

The Canadian Northern has purchased about 110 acres
of land in Don Flats, Toronto, where, it is said, car sheds,

repair shops, etc., will be built

A direct service between Toronto and Cobalt may be West Seneca Power District

MONTREAL.

Montreal, February oth

The unusually severe weather is rather aganst trade,
customers being disposed to remain at home. At the moment,
the weather is more moderate. On the whole, merchants
have little to complain of. The volume of trade, both
wholesale and retail circles, is all that could be expected,
and payments are coming in fairly well. There is a fear
that the receat weather conditions im the North-West, re-
sulting in heavy losses to ranchers, may affect payments
very shortly, Irom products of all kinds are very firm, and
wire nails are up to $2.30, with the tone still firm. Hides
show no change, save that the quality is less desirable. Shecp
skins are a lttle higher, at 95c. to $1 each, owing to ‘the
greater quantity of wool available from them,

Butter.—Stocks of butter in Montreal, are estimated at
30,000 to 3 packages. The make is very light and the
probability {s that the new make will not affect the market
before April. _ Local conshmption is possibly 20,000 per
month. A considerable agéunt will probably be shipped to
outside poigts. So that the general idea is that present prices
will hold pretty well through, 1}l the market is cleared of
old stock. Present prices are z5¢. and somectimes 25)¢. for
finest creamery, in lots of a few dozen packages, fair being
24% to 24%4c., and some salgs of Canadian creamery returned
from England, have been made at 24c. Dairies are quoted
from 21 10 23¢., according to quality.

Cheese.—Local exporters estimate the unsold stocks of
cheese in Montreal at 30,000 boxes. Besides these, there are
probably as many more held here for English account. The
general beliéf is that the quantity for sale in the West is not
worth speaking of.  In England, also, stocks have been
rapidly diminishing. At the present moment it is thought
that there are no more than at this time a year ago. The
outlook is therefore very firm. Prices have been gr?duqlly
advancing in England, and there has been a good inguiry
over the cable. Business has resulted in many cases during
the past few days, sales having been reported as high as
13%¢. for finest Westerns, and holders demanding in some
cases 133c., while others are taking 14c. An effort is being
made 10 get the low-priced cheese under 13%¢., but not many
are available.

Eggs.Some new eggs arriving, but they are very small,
As usual, at this time of year, they arc mixed with held
stocks. Dealers are paying about 27¢. for them, one dealer
reporting 28¢., in the country. They are selling here between
merchants, at 3oc., and to retail merchants at 32c. Consid_er-
able shipments of coldstore stock are being made to outside
points, at 20 to 2zc., and at the moment there is a good de-
mand.

Flour and Feed—Very unfavorable conditions continue

in this market. It is almost impossible to get cars moved,

and as a result dealers will not aecept orders or delivery
upon any particular date. Prices show no change to speak
of, strong bakers, Manitobas being $4 10 $4.10 per barrel, in
bags, and patents being $4.50 to $4.60. Manitoba bran is
$21 per ton and shorts $22, in bags. The demand s good
but stock cannot be had.

Grain.—The market for oats is very strong, and little
stock is being received. No. 2 stock has advanced to 43 and
43%c. per bushel, store, No. 3 bcin‘.a to 42%c., a_nd No. 4.
o1 to 4t¥ec. There is not much doing in other lines. No.
2 peas are quoted at goc., store, No. 1 Northern Manitoba
wheat is selling at 8oc., in store, while No. 2 white Ontario,
owing to the difficulty of getting delivery of Manitoba
wheat, has advanced to Soc. The market is strong all round.

Hay and Hayseed.The market for hay s steady bt
cars cannot be got for delivery here, and almost the only
source of supply is the surrounding country. Prices are
quoted, $13.50 tog§i4.50 per ton for No. 1 timothy; $12.50 to
$13.50 for No. 2,'and $11.50 to $12.50 for clover. Hayseed is
steady. Dealers continue to offer §1.2§ to $2 per bushel of
48 Ibs. for timothy, and $7 to $8 for red clover, per 6o lbs,

in_the éountry.

—v”w—._‘

R ~“ POWER DISTRICT.

The Ontario Power Company, of Niagara Falls, send
2 series of five neatly cased maps: The Power District of
the Ontario Power Company, the Eastern Ontarip and
Western New York—Niagara Froptier, the Welland Canal,
Nisgaras Falls and Vieinity, and“the Buffalo, Depew and
The maps are beautifull

the result of negotiations between the G. T. R and Temis- | reproduced and set forth the Power district to eicry aa-
kaming and Northern Ontario Commission. ‘
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BRITISH COL#JMBIA‘S ORIENTAL TRADE.}

Possibilities of New Markets—Election Campaign
Ended——Politics Will Not Stop Progress.

—

3 :V.znc-).u\'t-r, B. C.. February -2nd

(From! Our Own Correspondent.) (

The British. Cdumbia election campaign ends to-day-(
It has been. the kednesf in the history of the province. It]
would not be an eléefion 1t both sies were not sanguinc of
victory, and the moetings of the last few nights have been
produétive of lnanj prbmiscs. 1t matters not W\“Ch S\dt
secures victory, whether the Conservatives arg returned to
power, or whether the Tiiberals are given a chance to see
what they can do.}

The province ig' on the eve of development, and the
overflow of Canalids prosperity has already had its effect.
he Conservative Gové¢rament has seen what great 4results
have followed the Jarge immigration into the prairie pro-
vinces, and one of the hs: official acts it ;lid was to arrange
with Commissioner Codmbs, of the Salvation Army, 0 bring
settlers into Britisiy Coldmbia from England. The Govern-
ment candidates have sfated that since financial matters have |
been adjusted, attertion will now be paid to developing theé
resources of the,providce by an aggressive policy. Such 2
policy 18 the natural ogteome of conditions.
Encourage the Railways.

_On the other ttand, the Liberals have made :
in favos of the engoutagement of railways,—to bring the
G. T. P. and Canddiap Northern to Vancouver. The con-
struction of these fined would medn the opeming up of the
vast district .oi mimeral and agricultural land !ylng through—
out the province-toithe sorth of the settled fringe along the
line of the C. P. R. JLands would be §vailablc for'settlers,
and the immigratian which the province needs so badly
could be easily pladed.f | ‘ . ] :

The statement has|been made that if the Government 1s
not returned, capitdlists would stand in fear and trembling
for a year or“two ui-_til'it was seen what restrictive measures
the Liberals would intrdduce. In other words the country
would suffer a long pesiod of stagnation. Capitalists need
not feat. 1t would tdke a radical and queer Government
to institute legislation jwhich would militate against the pre-

sent progress. ‘Thereiwould be the natural conservation of
the people’s rights, bué enterprises .of a legitimate

PP ———— e P 2

a declaration

nature
would be encouraged, and every inducement offered for their
cstablishment, f 4
Money is Freely Invested. :

Men with capital have realized that British Columbia is
a good field for jnvestment. Singe the election campaign
has begun, there has been no diminution of announcements
of ©the entry of nioney; mrwhc'n. the election campaign 18
over there should/be gte activity than ever, since spring
is at hand, and the ycﬂ.l"a business will begin.

- { . d

In a recent idsue of the Monetary Times you had your
¢orrespondent state that the thermometer had dropped to
20 below zero in Vangouver. Those who know this climate
also know that sueh athing is impossible, and there is little
wonder that \'.nnvcvuvdt people a:k for correction. :

In the ntenor 0(, the province, among the mountains,
cold weather is the usual thing, but the coast is many

hun-
dred miles distant from the place where the mercury seecks
refuge in the bully of the glass.

B

S

During the recent cold snap,

the lowest registéred Was two above zero at Vancouver, not
below. Even thi§ wag not maintained. The average of the

ld snaps was. about jtwenty above, which was what was
cant in the article rg{crrcd to.
Vancouver the Dis!rihlting Centre.
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ern American imfporters, but local Orienta)
developing busiress @long this line.
~growth is in regard %o rice shipments
and December 17,781 $acks of 50 pounds each,
of 100 pounds, or 485 tons were ilnpu\'A!(‘d. being
the quantity brought in from Japan since July 1st.
A careful ingpection is made at Vancouver,
mills turn out a jprodict which is unsurpassed
"'V. large shipmants gre constantly being made to

MONETARY

merchants are
The; most .nutiCCablr

During November
and 820 sacks

about hali | townships; pamphiets and maps

and refining
Consequent-

interior

1\.
TIMES
v

by tread power, but now electricity is used, and the machin

ery is of the most modern type.

Large Trade is Possibic. :

Aloag the line of distribution of Oriemal goods, this
city should build up a large trade. It has an extensive tes

ritory already tributary, but with the development of the
province, which is ‘bound to come within the next few years,
a large and new market will open up. The trade with the
Ohient. which has been such a featute in the expansion of -
cities on the «Pacific coast of the United States, is growing
rapidly with Canada, and with better facilities and a greater
market more and more will continue to come<4o Vancouver,

PUBLICATIONS REVIEWED.

—

EURQPEAN TRAVEL.
We have received a handsome illustrated programme of
European travel Free copies will be sent, on application

to the the Rev. Dr. Withrow, Toronto.
CANADIAN BANK OF COMMERCE

'

The annual report of the Canadian Bank of Commerece

has been published in book form, and makes quite an im-
portant yglume. It contains a list of the branches of the

bank. wifh the names of their Managers, a list of the share-
holders, and two maps illustrating the position of the bank's

various branches. Mr. Byron E. Walker's instructive annual
address is reprinted in full

.\lANUF:\CTLfRERS‘ GUIDE.

A very useful guide for buyers comes fﬂ_‘)m “Commer-
cial Inteligence,” London, England. [t comtains a repes
sentative list of manufacturers and merchants i Great

Britain, all of whom are desirous of extendin
ness relations abroad. It is a book which should be in the °

hands of all Canadian captains of industry. C »‘e‘“‘
indices in English, French and Spanish are included.’

ANNUAL REMINDERS,

So many readers of the Monetary Times h‘! d}\

almanacs for the current year, that it has been a.ne;;
A very useful calendar comes The

keep track of them.
Messrs. Rhodes, Curry Co,, Ltd, of Amberst, N. S.
Loan and Savings

British~ Columbia Pc_rm'anent n 3 . '
also send A very artistic production, its chief feature being
a beautiful view of Lake Louise and Chalet. From $
William Barber & Brothers, of Georgetown, comes & regro
duction of “Suzannc” by Philip Boileau, an STHst whose
work speaks for itself. .Thlﬁ firm has just Ct\eb“‘ﬁm

séventieth anniversary/of its foundation
THE GOOD SHIP NEPTUNE. "

It is seldom that such a handsome volume a8
1 Cruise of the Neptune” finds its way into the. office
Monetary Times. It is a report of the Dominion
ment Expedition on board the Neptune to the

Bay and the Arctic Islands. 1In interest it
Nansen's celebrated account of his travels. Mr. A. P. Low
BS.C., F.R.G.S., who was in charge of the expedition, 1

the author. The volume 1s pmipst\y {llustrated, ”:,’ e :

versatile mature of its comtents is a Very notable
There are many photographs of the belles who live in soow
huts away in the Far North, bug to those dwellers 18 3
more genial climate, their charms appear somewhat m
Mr. Low is to be congratulated on giving us such an i
teresting official report, and one which is quite a M‘ei A
the proverbially dry-as-dust blue book.

COLONIZATION WORK.

The last. report of the Ontario Directors of

A< 4 distributing ‘centre for Oriental goods, Vancouver | _ ! s

steadily securing t g lace in Western Canada. In respect (lolld(‘nint.'l‘:lls PECW pagc?:, ")\“_eﬁg\\ \SB'A dctﬂli‘cd ":310‘

o silk. the most valdable ',mp“n from China, most of the | o work w .xch the Colomization ureau as " .

nsignments pags thfough on their way to the large East- | purpose of this department is to iac\\_\\a\t and direct ll‘l‘
of the province that are

settlement in those parts \ ; :
surveyed into townships and otherwise prepared o‘n.'

cultural settlement, Mr, Thomas Southworth, the
tor of the Burean, makes personal inspection O
are prepared;
ments completed with the leading railways by which

low rates of fare are furnished settlers or land
organized to the new

districts,

points and to cities th Alberta.
number with mare up-to-date appliances.
or five years agd that Chinese

e

Rice millsiafe growing n

It /was only four

operated mills in Vancouver ) necessary work

land seckers’ excursions are ; 2 t A
and in many\ways the work of directing intending “‘fk"
how and where to find a mew home, has been Syste

indeed

The department is accomplishing 2 usefn), and

n
their busi- ¢

February 9 1907-
i i NEW 1)

Regina, Sask.—Victo:

Morinville, Alta—M

Haileybury, Ont—L
2 F. Gillies, JF H. Mc
wain Cobalt Mining and
Fergusson, R. G. Wilhar
Mines Co.—$100,000. A
Phelan. Larder Lake J
$s00,000. J. M. Deacon

Quebec.~George E.
Notre Dame de Que
Francoeur, Quebec. Mi
o0, € J R ckwell, J.
Saw and Steel Works (
Pontbriand, H, M. Pontl
Transfer Company.—$15
£ B. Garneay, Hon, R.
of Canzd'zﬁiaoo,ooo.‘w,
W. A Werr. Geo. £ A

Bastien, A. E. Francoeu:

Toronto.—Dominion
$23,000000. J. §. Love
and Canadmr‘y Land Co.
Dryden, J. G. Clark. |
o0o. J. S. I'(.'"c”' \.N'A B
ing and Curling Rink—
Thompson, G. G. Woo
Co—$750,000. R. S. Gil
Kerr Lake Crown Rese
H. M. English, W. H

$1,000000. J. E. Day, ]
Cobalt Mines Syndicate
guson, £. V. O'Sulliva
$1,000,000. J. E. Day,

National Mercantile Age
Wark, F. ‘B. Saunders

$s0000. E. Wi. Drake,
Chambers Co.—$500,000.
Johnson. Diamond-Canl
Kennedy, T. M. Higgin
tension—$100,000. J. G
Strong. Morton, Brov
S. A. M. Nelson, M. Bu
H: Jacksom, J. A. More
Cobalt Mining Co.—$20
Q. F. Taylor, Pocock
L. Pocock, P. Cook. ]
o0, J. W. Bain, G. B
Timber Co.—$s50,000. D
Holmested. Burnett, O
Burpett, J. Y. Ormsby,
Soo00. M. Cowan, ¥
Milling and Feed Co.—$
Thrift, Limited—$25,000
F. Pumaville. McRae !
Steele. A. H. Bevis, J. .
graphy—$9,500. J. A. F
son.  Walter Davidson
Davidson, J. Davidson.
R. E. Bonsall, J. E. 1
Mines Co.—$1,000,000.

E. Mabon. 'Silv‘e.r Hor:
I. Brown, N. Sinclair,
_\l.l!ring Co.—$s500,000.
O'Sullivan.  Vancouves
000. ‘]. S. !,o'v(‘”. W. Ba
mg Corporation—$2,000
W. McDonald Canada
T. B. McQuesten, Miss
Comb and ,Novelty Co-
Westwnod. A. L'E. Ma
$40000. R. Walder, F
Foster-Dack Co.—$30,00
Dack. Biggar-Wilson—

son, “ 1ss A R v Bigga
H. W. Love, E. G. Lo
Hurst. W. Hand. W. )

C. Wilgar, W. R, Bir
Co.—$40,000 R. W ]
Clarke.  William Neilso
Neilson, Miss M E
Gold Mines—$1.000,000.
Miss I.. Gatzemeyer. |
’t“ D. McCormick, D
ms—$100.000, Maud
D. G. Wylie. Albert T
A. W, Holmested, A.
$500000. J. A. Maecdo
Larder Lake Proprietor
[.Ppnﬁn_ J. F. Lennox
turing Co—$40,000
Duchess Silver Mining

M. Clark, J. A. McEvo
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NEW INCORPORATIONS.

Regina, Sask.—Victoria Hotel Co.

Morinville, Alta—Morinville Coal Co.

Haileybury, Ont—Duluth Cobalt Mining Co.—$500,000
J. F. Gillies, J. BB McCarthy, J. M. Ewing. Casey Moun
wain Cobalt Mining and Developing Co—§50000. R. B
Fergusson, R G. Williamson,- G. A. Pollard. . Cobalt Mutual |

Mines Co—$100000. A. G. Slaght, i LeR, Slaght, W. 1.}
Phelan Lartder Lake ,}‘.‘xplur'annn atd Development Co.—
$500,000. J. M. Deacon, C. N. Ganvrean, Y. More).

Quebec.—~George E. Amyot—$§300000. G. E Amyot, |

\

Notre Dame de Quebec, Banlieu; L. J. Bastien, A. E.
Francoeur, Quebec. Miller & Rockwell Company.—$100,- |
000, GJ R ckwell, J. Douville, F. Douville, St. Lawrence |
Saw and Steel Works Co.—$40,000. C. D. Pontbriand. ).)
Pontbriand, H, M. Pontbriand, Sorel. Quebec Cartage and
Transfer Company.—$150,000. R. Forget, Montreal; Hon.
£ B. Garneay, Hon. R. Turner, Que. Safety Explosives Co,,
of Canzdzf-$3mJ,wo.‘W. H. Evans, R. W. Withycomb, Hon
W. A Weir. Geo. E. Amyot.—$300000. G. E. Amyot, L. §

Bastien, A. E. Francoeur.

Toronto.—Dominion Power and Transmission Co.—
$23000000. J. §. Lovell, W, Bain, R. Gowans. British
and Canadian Lfand “u.:fssoo,ooo. Hon. G. E Foster, J
Dryden, J. G. Clark. Edmonton Standard Coal Co.~$300,-
oo. J. S,\ 1_4‘.\ ell, “ Bain, R. Guuans‘v Bloor Street Skat
ing and Curling Rink—$10000. M. S. Thompson, ) |
Thompson, G. G. Wg‘on‘. Jack Pot Cobalt Silver Mining
Co—$750,000. R. S Gilpin, D. A. Rose, W_.C. Campbell
Kerr Lake Crown Reserve—$z,000,q00. E. C Berkinshaw,
H. M. English, W. H. Blain. Cobalt Gem Mining Co.
$1,000000. J. E. Day, J. M, Ferguson, E. V. O’Sullivan
Cobalt Mines Syndicate—$100,000. J. E. Day, J. M. Fer-
guson, E. V. O'Sullivan, Ontaric Quebec Minin Co.—
$1,000,000. J. £E. Day, J. M. Ferguson, E. V. O’% ullivan,
\ational Mercantile Agency—$100000. S, A, Grant, T. H,
Wark, F. B. Saunders I}ig Cities Realty and Agency Co.—
$0000. . Wi. Drake, G. Waddell, A, McIntyre. Russel-
Chambers C‘n. 73500.?00. WwW. B ‘Ruuc), W. Chambers, <
Johnson. Diamond-Caunlk Horse Shoe Co~S100,000. M. S
Kennedy, T. M. Higgins, W. Douglas. Bonanza Reef Ex-
tension—$100,000. G. Shaw, ). Montgomery, J. G.
Strong. Morton, Browne Co.—$40000. W. M. Walcott,
S A. M. Nelson. M. Burt. Kennedy Cobalt—$1,000,000. W.
H, Jacksom, J. A. Mordén, W. D. Earngey. Silverfield
Cobalt Mining Co.—$200000. T. H Rarton, F. D. Byers,
Q. F. Taylor, Pocock Bros, Co—§50000. J. W. Pocock,
L. Pocock, P. Cook. Montreal Cobalt Power Co.—$1,000.-
o0, J. W. Bain, G. B, Strathy, R. R, Perry, Continental
Timber Co—$50,000. D. A. Brebner, J. L. Ross, A. w
Holmested. Burnett, Ormsby and Clapp—$§100000. G. G.
Burpett, J. Y. ‘)rmsb_v.‘_], S ()rmsh_v.' Baltimore Lunch—
Sio000. M. Cowan, ¥. Minshull, W. J. Craig. Watt
Milgng .'ulnl.Fce:I Co.—$100,000. J. Watt, A. Whatt, A Hain
Thrift. Limited—$25.000. M. MacDonald, A. L. Bitzer, M.
F. Pumaville. McRae Manufacturing ('41;——340,000. W. H
Steele. A H. Bevis, J. A. McRae. Canadian School of Tele-
graphy—3%9,500. J. A. Ferguson, J. M. Walkey, '\ Thomp-
son. Walter Davidson & Co.—$50,000. W. Davidson, M
Davidson, J. Davidson. Men’s Wear—$40,000. S. Collett,
R. E. Bonsall, J. E. Dundas. Independence Cobalt Silver
Mines Co.—$1,000000. H. M. Williams, H. H. Mason, C
E. Mabon. Silver Horse Shoe Cobalt Mining Co.—$40,000.
{. Brown, N. Sinclair, A. M. Harley. Keystone Cobalt
Mining Co.—$s00,000. J. E. Day, J. M. Ferguson, E. \
O'Sullivan. Vancouver Portland Cement | Co.—$1,500,-
oco. J. S. Lovell, W. Bain, R Gowans. London‘Cobalt Min-
g Corporation—$2,000000. G. Stevenson, F. H. Potts, |
W. McDonald ('ana.d;. IL.anded Secur'lti(-s Co.—$1,000,000
T. B. McQuesten, Miss £. M. Reid, Mary McPhee. Berlin
(‘r')mh and Novelty Co—$40000. J. B. Gateman, C. H
Westwood, A. L'E. Malone. Manson, Redman & Walder
$40000. R. Walder, H. W. Redman, Angie Manson
Poster-Dack Co—$30.000. R. Dack, Mrs. M. Datk, R. G
Dack. Biggar-Wilson—$40,000. E. B. Biggar, F. P. Wil-
son, Miss A. R. Biggar. Love Bros.—$150,000. P. Love
H. W. Love. F. G. Long. Standard Glass Co —$40,000. J
Hurst. W. Hand. W. Jeffery. B. Ryan & Co.—$50.000 1
C. Wilgar, W. R, Bird, R. Verity. A. K. Jefferics Fur
Co.—$40,000. R. W. Eyre. E. E. Wallace, Miss C. B
Clarke. William Neilson—$100000. W. Neilson, F H M
}f”‘“'h..\'r“ M E. Neilson Larder Lake (‘:-nu.lid:m-d
Gold Mines—$1.000000. G. G Plaxton, J. E. Parsons,
Miss I. Gatzemeyer. Silver Ridge Mining Co —$1.000.000
H. D. McCormick. D. A. Rose, G. T. Veale J. §. Gib
bons—$100.000 Maud M. Lang O’Neil, Miss M. Pennell,
D G. Wylie. Albert Thompson Co.—8100000. J. L. Ross,
A. W. Holmested. A. Brebner. Silver Heels Mining Co
$500.000 J. A. Macdonald, W Tremeear, | M Dales
Larder Lake Proprietory Gold ~Fields—$3.000p00. T H
l"'f’""‘n. J. F. Lenmmox, G. T. Veale Defiance Manufac
turing Co—$40,000. J. Haugh, E. P. Howe, I. C Douglas
Duchess Silver Mining Co.—$75.000. W R. P. Parker, G

M. Clark, J. A. McEvoy.
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NEWS OF MINES.

COBALT.

A Rarge gang of miners is at work stripping the vein on
the Gillies Silver Mine, which assays over 1,000 ouncgs to
the ton in silver,

A vein six to cight inches wide of smaltite ore, carrying
high values in silver, has been struck on the east shore o
Cobalt Lake

Several directors of the Nipissing Mining Co. have visi
ted the property at Cobalt. The company is at present cm-
ploying from 165 to 200 mena.

The first car load of ore has been shipped by the Cobalt
Central Mines Company from its Big Pete claim. The or
is to be tested by Rickett & Banks, at Waverly, N. ):

Premier Whitney, of Ontario is said to have received
a letter asking.what assistance the government wounld be
prepared to give to a plan for erecting a million dollar
smelter in the Cobalt district.

MISCELLANEOUS.

Rich silver finds are teported at Sucker Gut Creck on
Lady Evelyn Lake,

The collieries in Pictou county, N. S, show an increase
of 88,500 tons in their shipments for the year.

A rich strike of gold has been reported in Cape Breton.
Samples of the ore are said to be of very high grade.

The Tennessce Copper Company, who own the Tiptop
mine, will erect a big smelter either at Port Arthur or at
Kashabowie p

On a Ial.c pay day.at the .Cruw.s Nest Pass Coal Co
the wages distributed in Fermie and Coal Creek were
$75,000, and in Michel, $37,000.

At a London meeting of Le Roi No. 2, a proposal that
cach of 12,000 shares of five pounds cach in the capital of
the company, whereon the sum of hve pnum\s is paid wp,
be subdivided into five . shares of one pound cach, was
n('g:lti\'c_d.

An increase of (22 per cent, over 1905 and 40 per cent
over 1904 is shown by the output of ore by the Granby Con-
solidated from its Pheenix mines last year. The total for
1906 is 801,404 tons, or at the rate of 667,000 tons per month.
The output of 74,000 tons average for the first three months
ran down to 52000 for the last two, by reason of coke,
power, and car shortage. The smelter tonnage was 82,879,
a little custom ore having been treated

el I M

TRANSPORTATION NOTES.

STEAM.

An important railway project has been laid before the
Ontario Minister of Lands and Mines. It is for the continu-
ation of the Canada Northern road from Parry Sound to
North Bay. The “Government will be asked to guarantee
the bonds of the new branch.

The following directors have been clected to the Board
of the Central Railway of Canadi, which has a charter 14
build 2 line from Montreal to Midland: The FHon, Win.
().wcns..the Hon. H. J. Cloran, Thomas Gauthier, Rrvbﬁt
Bickerdike, M.P.. Archibald Campbell, M.F. Arthur
Grenfell, H W. Raphael, J. A. C. Bthier, M.P,, and J. Doug-

las Wells. The name of Semator Domville, who was the
president no longer appears on the directorate.

AFLOAT.

The O’Connor Co. will run a new line of steamers from
Temagami around to Latchford, Ont.

Two new Empress Liners will be built for service be
tween Yokahama and Victoria, B. €

Th Canadian Pacific Steamship Co. wil} equip all their
vessels, including the coasting steamers, with wireless tele
graphic apparatus.

The Otonabee Navigation Co. of Cobourg, Ont, will

build handsome passenger steamers for service on the low
. ¢

er Otonabee and Rice Lake waters.
The Dominion Steamiship Company will construct two

large passenger steamers to be placed on the St. Lawrence
Route. - The New boats will be of about 12,000 tons and
will make a speed of sixteen or seventeen knots

ELECTRIC.

The annual report of  the Ottawa Electric Railway

shows the gross earnings for 1906 to be $525,746, an' Increase
of $76,112 over the previous year The number of passen
gers carried was 11,408,422 nearly 2,000,000 more than

100§ :

The Hamilton Street Railway Company’s receipts - for
the quarter were $45817, as compared with 58,385 for the
corresponding period of 1905, showing a decrease of $12,568

The company probably lose about 21,324 through the strike
The - company’s business for the first three quarters shh_wed
an increase of 15 per cent. over 1005. The total  earnings
were $249,790, compared with $235381
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MEETINGS. the corporatior

-

CANADA Psxpmmznr MORTGAGE
CORPORATION.

The seventh annudl meeting of shareholders of the Can-
ada Permanent Mortgagd Corporation was held in the head
office of the Corporatibn, |Toronto Street, Toronto, on Tues-
day, the j\h inst., at 12 o'¢ldck noon

In the unavoidable abseénce of the president, Mr. W. H.
Beatty, the chair was t:\‘cn by the first vice-president, Mr
W. G. Gooderham The gecretary, Mr. George H. Smith,
was appointed secretary b the meeting. and read-the report
of the directors for nx*’».;s:md the general statement ol assets
and Nabilities, which hrej 2k follows:

- Report.
The directors hetewith submit to the sharcholders the

seventh annual statemieng of the business of the corporation,
duly verified by the audights

The net prnﬁts for ite yecar were $634.048.30 after de-
ducting all ascertained lodses, interest on borrowed capm\\.

expenses of management, and all other chargeg. This sum,
with the unappropriated ipgofits of $34.70R $0 as at December

a1st. 1008, amounted to 1$678.756.80, whichzamount has been

disposed of as fn”’nws 1

Two half-yearly dividengs of three per cent. each
on the capital stockl . o, 23 TSR RN & $160,000 m‘
Transferred to reserve L“M L PR T e 250,000 00
Balance carried forwar@ at credit of profit and
1000 ...t ol e A iy A %

§

$678,756 89

Our tota) assets how amount to $26,206,337.54 The addi-
tion of $250,000 to their¢serve makes that fund $2,450,000,
equal to more than fofty per cent. of the paid-up capital
stock. :

All of which is rv~(n~c((ully submitted

3 W. H. Bearry, President.

Toronto, January 2§M. 1007

GENERAL STATEMENT.

'(‘HE' MONETARY TIMES

Volm “

e —

—r—

he corporation’s affairs as shown by the books as ‘i'3“;
A. E. Osier, ACA,

Henry Barser, FS A A (Eng).
Auditors.

Toronto, Janvary 2and, 1907

The chairman then requested’ the secretary 1o read ‘&

remarks which the president had intended to make in mow-
ing the adoption of the directors' report, which are as ol
lows =

Ladies and Gentlemen; ] have great pleasure in again

submitting an annual statement of the business of the Can-
ada Permanent Mortgage Corporation, which 1 am satisfied

will meet with the hearty approval of every shareholder.

While the report and statement which have just been read

comprise the seventh annual exhibit of the Corporation's
affairs, 1 may remind you that the Gorporation is composed
of the Canada Permanent Loan and Savings Company, which
was established in 1885 the Freehold Loan and Savings Com-
pany, established in 1850, the Western Canada Loan and Say-
ings Co., established in 1863, and the London and Ontario
[nvestment Company, Limited, established in 1876. It is,
therefore, the ﬁft_\“ﬂ’ﬂﬂd annua\ report and financial state-
ment \’\‘Pﬁ(m(‘d to the sharcholders of the Canada Perman-
ent

The gross earnings NOW amount to a very large sum
and, after deducting interest on hnrrnw.jd capit:l,.expem
of management, and all Yosses of every kind, there is 1eft for
1“&\\"\‘\\\“(\“. including the unappropriated prqﬁts of the
revions year, $678756.07, which sum has been disposed of 28

{n\‘,m\'ﬂ'~ -

Twq half-vearly dividends of three per cent cach

{©n the capital stock ..... RN S - - €160.000 00
Trahseferfed to reserve fund .....icciehenactonns 250,000 00
2alance of unappropriated profits <........----c 68,756 o7

In a Corporation of such dimensions as ours, with" total

assets of $26,206.337.54. there will be losses more or less at
all times for while every care 1S taken that the securities are
guch as are likely to retain their value, the character of 2
Sroperty may in time change from various unforeseen causes.
jons of a property, or altered circomstances

Changed condifi i :
- in the interests

of a mortgagor, sometimes make 1t necessary

of the Corporation to bring a property to sale, and in such
cases it is the policy of the Corporation to realize as so0N 3§

possible even thongh a loss be sustained. The result ofcthat
Yl\““(\' is that on the 3rst of December we had on hand for
sale properties amounting in all to the small sum of ”.ms‘o

Liabilities.

Liabilitics to the FPublic:—
Deposits and acerucd infterest ... .. $3.630.052 14

Debentures—Sterling—4nd accrued
interest (£1,961454 18. 0d.) ...
Debentures—Curren¢y—+and accrued

9.545.743 05

interest ..o b ool obesonsss 3,865,304 28
Debenture stock ahd fagerued in-
terest (£01800) §hvivves 446,760 00

Sundry accounts B B SRS 10,657 28
; e $1 7,507,510 75
Liabilities to Shargholders:—

Capita) stock .......: 8 R .. .$6,000,000 00

Reserve fund ...&. %000, e 2,450,000 00
Balance carried fotward ‘ at' credit
of proht and loks L...0....... RIH68
Dividend No. 14 ..} ..{-$180,000 00
Dividends unclaimed |.. 63 00
-+ 1800005 90

Mortgages on real estate ...... $23,051,182 6o
Advances on bond$ and stocks... 1,704,027 99 &
f ———$24
Muanicipal debentures, BBl e, ...ccicie00e
Office ‘.n-miscs (Torgnto Saint John and

Regma)
Cash on hand and fin banks

w

R‘ S HL‘INL\',
JOHN MasSEY,
Joint General Managers

We beg to report that we hafs made an aundit of the ac- | proven

$26,206.337 54 ) and influence

55810 50 | people inclined to be conservative in the investmen
20,744 15 [ which as a result of the present unpree

$26,206,337 54 | trustees, the debentures of this Corporation W

one-half of which has already been sold.
Payments on account of mortgages during the pa“ yeat

have been exceedingly well met, and the demand for money
has kept pace with the supply. in fact almost over-running
it at times ;

Owing to this great demand for money. in all parts of
the world, of which as yet (h(f(‘ are no lnd‘c:“o“s 0‘ “,
abatement, rates of interest have been much firmer than for
some years, which will in the, course of time have 2
effect on our earmmngs.

[ am happy to inform you that all the um:na.tured de-
bentures of the four amalgamated cOMPames, existing at the
time of amalgamation, have now fallen due, and have been
completely provided for by this Corporation, whose n

s free Trom Yability, being fully paid-up, thus leaving =0
liability to the old shareholders on the nnca“ed CID"

any of the um:dgamated compan'\es. ;
Ry comparing the present statement with that of 1008,

you wnll see that the investments .IY! n‘lc debehi\“t! 0(‘.“
Corporation by the people of the Mother Country have ‘-
creased by $497.358.42. notwithstanding the strmgency mn

" '8608820 70| money market and the high rates of interest P"‘""“"‘r e

This is unquestionably due to the sta

; - —
of calued representatives M Edinburgh,
our valu rep Sod by OUF sebentures.

{ the Corporation have
he Canadian

t of money
edented nrnspcﬁty a

is evidenced bY the
deposits

lace in the O€

Gteat Britain

well as to the undoubted security affor
You will also observe that the assets o

inereased by $065,222.90.

That there is a very considerable number of t

their own thrift they are able to save,

324,104 32| Yarge increase which has again taken p the dept
596,678 48 | with the Government Savings Banks and other jnstitutions.

and cgpeci‘ny
ould have

4 equally safe security.

To many such prudent, cantious investors,

proven a more rom\memtivc and ] et
That this country has experienced, and is "’;\enﬁcﬂd

an unparalleled period of.exv:\n}if\ﬂ s a “’(“ 3“‘1.:;‘:.

tact. That speculation, high prices, extravagant li d‘io

{.‘lrgx'() extended credits, are pr(‘vn‘ont, does “f‘t -nee‘)t e

The ultimate probable result of all this is » .

Prudence. and foresight wWow at e‘:‘

counts, and examirted tHe vauchers and Securities of the Can- { cult to comjecture 4
i« no time for the marnef at

ada Permanent Mortgadge Corporation for the year 1006. |} indicate that the present 1

We certify the ,..c.;r\i;)énying statement ts a true (")lib‘)' (

e 3 is amsat!
§ ' helm of the business-ship to throw a reef out of his man

*
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but rather 10 double-reef it so as to be prepared for the
storms which are possibly gathering.

It is with this thought before us that a most careiul
scrutiy arid a most critical inspection is made of ecach pro-

perty that is offered in security for an advance, and a more | L«

than ordinarily rigid inspection of our existing sccuritics
has been made during the past year, with the pur\pt»>(‘ of dis-
covering any weak spots, and peeparing for any reaction that
may come _unc.\'pectedly. The result of that examination, in
the case of each individual bganch, has been exceedingly
satisfactory; for instance, in 'Briti<h Columbia, where ’
have a considerable amount mvested, the interest past due
was only $334-93 of which amount $196.55 was paid on tke
2nd January

Your directors are alive to the abnormal
real estate values in many parts of the Dominion, and have
endeavored to act wisely and with caution in view eof that
condition, both in lending the funds of the Corporation as
well 2s 10 making collection on mortgage accounts :

Some of the shareholders may not be aware that we
‘wave sold the Canada Permanent Block in Winnipeg, part of
which was-occupied by our Manitoba Branch um,-.-' We are
now tenants of the purchasers and are to remain so for a
considerable time,

As the Winnipeg block was carried in our books at the
valpation placed upon it by the amalgamation committee six
ago, 1 may say that a‘considerable surplus will be
relized, over and above the amount at which it was taken as
an asset 'I.h!}' surplus will be available for any contigencies
which may arise

Our building in St
It is situated on one of the most prominent corners in the
ity and for the purposes of the Corporation’s business its
position cannot be excelled. The offices of the ("»rlvf'rllli'lll
are conceded to be the most modern and thoroughly
equipped in St John ;

We were fortunate in securing the prominent corner of
land we obtained in 1905 for our Saskatchewan office in Re
which is now worth much more than it cost. The

We had hoped to occupy

we

condition of

years

John, N.B., is now fully completed

gma,
office building is well under way
it at the begingiing of the year, but owing to unforeseen
gircumstances, (he contractors did not get on with the work
as speedily as it was expected. The building is now closed n
and the heating plant is in operation, thus enabling the con
tractors to proceed with the interior fittings. We expect to
occupy the premises by the 15t March, and will then be better
prepared for the rapidly growing business in the Province of
Saskatchewan

You will observe that in the foregoing I have
cmy)‘mc-d my remarks to the business of the (,‘(-r[mr:ll‘mn.
which 1 can assure you is i excellent condition and, there-

fore, a subject to which 1 have been able to refer with a great

dea) of pleasure

[ have, However, one duty of a painfu) nature to perform
[ allude’to the d(’vp regret \\i!h \\’hi\‘h ‘ ha\'e 10 Tl‘\?““ \\\\l
déath of one of our directors, Mr. J. M. Robinson, of Saint
John, N.B. This does not create a vacant seat at the board,
the shareholders having at the annual meeting held three
ygars :u)r.rplvrl a resolution not to fill vacancies till the
statutory minimum”be reached.

The adoption of the directors’
the first vice-president, Mr. W G
by the second \'icc-prcsidem, Mr. W. D. Matthews. The
':‘rn“\\n& nnanxnw\ukly carn'cd.

The election of ditectors resuited in the re-election of
Messrs. W. H. Beatty, W. G Gooderham, W. D Matthews,
). Herbert Mason, Ralph K. Burgess, George F. Galt, Winni-
peg; George W. Monk, S. Nordheimer, R. T. Riley, Winnipeg,
and Frederick Wyld

The board met after the adjournment of
ng and re-elected the following omcerSt“Presirh'np W. ¥
Beatty: chairman, of the board, §. Herbert Mason; first vice-
W. G. Gooderham; second vice-president, w. D

practically

ago

report was then moved by

Gooderham, and seconded

mo-

the annual mect

president,

Matthews
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NATIONAL TRUST COMPANY, LIMITED.

Annual Meeting of Sharcholders.

The Ninth Annual General Meeting of the Shareholders
f the NATIONAL TRUST COMPANY, LIMITED, was
held Room, 20 King Street East,

h in the Company’s Board

Toronto, on Wednesday, the sixth day of February, 1997
T'he )‘r-wirh':r!}‘_\lr‘ J. W. Flavelle, was in the Chair,

and Mr. W. T. White, the General Manager, acted as Sec-

retary to the meeting

Report

which is

Ninth Annua)

Statement,

I The Secretary read (’\('
directors, and the Financial

1
lows

_ The Directors have pleasure in submitting herewith their
.\_mlh Annual Report, showing Statement of the
Liabilities of the Company as at 31t December, 1900, 10
gether with the Profit and Loss Account for the year ending

on that date

( \i the

as 1o

ment,

Real
Bonds,

The Net Profits, after providing for all

Auditors’

Salaries,

(b) To
) To

Advertising,

peses, amount to $122,442.44
forward from

1905 makes the t«

mcrease

CArTy

$0,686.24.

\

FINANCIA

L. STATEMENT,

3 Reserve
forward

ss Account $120686.24, which
follows
(a) To pay four quarterly dividends

per cent, per annum, amounting
Fund $50,000.00
Profit a

m

at

Fe

es, and
The sum of $7,2{380 brought

credit of Profit

cost of Manage-

other ex-

.All\]

has been appropriated as

nd L«

Respectfully submitted,
J. W. FLAVELLE, President.

Capital Acconnt—

Estate

Stocks

\f\lf‘lﬂi‘[,’(\ -
and Debentures

at the rate o} seven
to $70,000.00

)8 Account

Ihe Reserve Fund now stands at $450,000.00.

DECEMBER 31st, 1900.

Assets.

s

Real Estate, Company’s Buildings
Deposit

1

and Sale

Toronto, Montreal,

Lans on
Bonds anc

i Sto

cks

on Hand and in Ba

Vaults
Winnipeg,

Edmonton and Saskatoon

Collateral  Security

ke

Guaranteed Trust Account

Cash
Real Estate
Loans on

Bonds and

Mortgages
Security

Callateral
Sto

ck

Bonds and Debentures

(

Under Administration by
A

Capital
Reserve

Transferred from Pr

Profit and I

Assets and |

“ash on Hanc

Estates,

1 and

Capital Stock

Func

Sll'\’k 5
{ at credit

m

Ban

the

k

n

.“‘

Liabilities,

351,233 17

458,705 04

421,501 09

216,666 26
62,763 24 .

Trust and Agency livesiments
Company

$1.510929 7

$1.000,000 00

December 3151, 1005.$400,000 00

and Loss

Mortgage Loans

completion
Dividend No. 28,

1907

A58

mn

ot

50,000 0O

process

Guaranteed Trust Account

Guaranteed

Wartment

Trust Deposs

Estates,
Under

PROFIT AND LOSS ACCOUNT FOR YEAR

Balance 3ist
Net Profits

of Management,
> Advertising,

Fees,

I rust

ts

Funds for m
eve . v$4.305,708 ¢
500.700 30

o

duc .’.x.'umr) 2nd,

Frusts and Agencies—

December,
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E 7 The following were plected Directors of the Compaany |
:, for the ensuing year:i<~ |
President.
' J. W. Flavelle, .\‘an;gging Director, The ] Wm Davies
i Company, Limited, Direcjor Cangdian Bank of ¢ ommerce.

PO I—

Z. A/ Lash, K.C} ..i Messrs. Blake, Lash & Cassels,

Barristers. ._ B
E’ R. Wood, Viée-Hresident and

Cemm\ L';mud:l Loan '.md S‘.\\\ng\ (nm‘mny; Director Grand

Managing Director

ton,

enator, President Canada Lgfe As

Hon. M¢. Justice Br
Hon. Geo. A. Cox,

surance Company. i
Watson| K'!L;'. of Messrs. Watson, Smoke &

Vige-Presidents.
Trank Pacific Railway. é

:

Geo. H
Smith, Barristers. :

Chester D. Massty, {Hfonorary President Massey-Harris
Company, Limited. | B Lig>

Ehas Rogers, Directot Imperial Bank of Canada.
Bank - of

Canadian

Robert
Commerce. i
Cawthra Mulock{ Piréctor I'mperial Bink of Canada.

. 1 8 . é
James Crathern, .\(«lﬁ\-trc:\!. Director Canadian Bank of

Kilgour, Vjce President

Commerce, _
H S Holt, Presidentt Montreal Light, Heat and Power

Company; Director Roydl Bank of Canada,
H. Markland Malson. Montreal, Director Molsons Bank

Alex. Bruce, K.C., Wamilton, of Messrs, Bruce, Bruce
& Counsell, Barristegs. ;| s

E W. Cox, Generall Manager Canada Life Assurance
Company {

Limited: President TheiGoldsmiths” Stock Company.
H.” B. Walkef, .-\gm‘i: Canadian Bank of Commerce at

New York. i ¥ _
A. E. Kemp, M/, President Kemp Manufacturing
Company 5

William .\!.‘ackcnzp’c,fPrc.wdvm Canadian Northern Rail-
way Company; President Toronto Railway Company.
Alexander Laird, (Gdderal Manager Bank of Commerce
J. H. Plummer, Prgsidcnt Dominion Iron and Steel
Company \
1 W. T. White, Géndral Manager National Trust Com-
pany, Limited. \
! Advisort Board —Winnipeg.

i S -

[, M. Ross, \\'mmpé(, Man.

Hon F. W.. G. Hitltain, Regina, Sask.
Hon. §. D. Camerqt, Winnipeg, Man,
A. McT. Campbell, ?“'innlpl‘g, Man

1

Angflé;American

Regbrt of Directors.

Report of Directory presented at the Eighth Annual

pany, 61-65 Adelaide Stteet East, Toronto, on Tuesday, the
fifth day of February, 1907.
ANGLO-AMERICAN ! FIRE INSURANCE)| COMPANY

FINANCIAL STATEMENT, 315t DECEMBER, 1006,
REVENUE ACCOUNT.

A s R Al A s PNl

AR NG WA TR AR

Ay

By Gross Premium Incbme..$470,773 94
Less Rebates and Return
Premiums |...4.s.-. 57,156 33

] —eee$422,617, 61

[less Re-Insurance| .... 145814 oo

[nterest Account J.....

To Net Losses paid .})... . $114,100 24
™ “  under adjust-
22,117 72
—_—$136,311 96

ment

Government fees, lkense and taxes. 5563 12
Gommission and gl other charges
“ and all bobks,! stationery, etc.. 84023 o7

Balance to Profit apd Loss Account 62,979 3t
| .

Fire Insurance Company

Meeting of Shareholders held at the Head Office of the Com-

Rt S)’,‘(}%ﬂ} 61
12,974 75

$289,778 36

]

}. M. Fudger,. l’rc.ﬁ‘ém The Robert Simpson Company, | T.

| Thomson.*

v “ b '
MONETARY TIMES Volume 49,
- - = B —— s
P . e
PROFIT AND LOSS ACCOUNT.
By Balatice from 190§ .......cessesee an‘
" Revenue Account ... 62,079 3t
Capital Stock reduced ....ocevens 136,082 19
$239884 14
To Dividend No: 4 payable 15 January $5,404 19
20% written off Goad’s plans and
office furniture - .........000n 2.780 R0
Balance ... R A povedien 231,699 15
$230.884 14
ASSETS AND LIABILITIES. <
Asscts.
3y Cash on hand and in Banks ...... $65,653 ot
Bonds and Debentures -deposited
with Dominion Government. ..
Debentures held by Eompnhy 293:2‘32 g
Mortgage on Real Estate ........ 8,250 00
\ccrued interest on investments .. B1 82
Ca)) Loans on Bank Stocks and :
Bonds ......cocecnvnnnnrnnnns 137,356 %
Agents’ hal?nccs ................ 44
Office Furniture and Goad's plans. AR LIR Y
Due from other Companies........ 6,193 o8
$371,348 81,
Liabilities.
, Capital Stock paid in  ............ $100,088 00
Losses under adjustment re-insured
‘for $11,20828  L.............. 33,415 07 ;
Dividend No. 4, payable 15 January 5404 19 : :
Due to other Companies ...... ol 741 50 »
Reserve full Government Require-
ment cefecevasevececcsesoses 195.083 14
BAJANCE .....ccccccccrsosensboiee 36,616 ot
———————$371.348 81
RESERVE ACCOUNT.
Amount of Government requirement .. Slqs.oﬂj' 4
Included in Liabilities R DO o R 1T & $105,083 14
SECURITY FOR POLICYHOLDERS,
Subscribed Capital.
Paid on Stock ceceeezeseasaacccocnns $loo,088 00
Jalance 1o pay on Stock .....ieienen . 171,392 00
271,480 00
Profit and Loss Account.
Reserve T, TS orn i ) A SIQS,(BJ 14
Ralance at Credit v.vveevsnavrsansens 36,616 or
— 8231600 18
$503.179 15
—m———

H. H. Becx, Manager.

To the President, Directors and Sharcholders of the Anglo-
American Fire Insurance Company :— :

Gentlemen.«-We, the \\ndctdgﬂﬂl, lm\'inq cxam;l!_led t‘e
vouchers. checked by the bank balances and securicics
made a monthly running audit of the books of the An

American Fire Insurance Company for the year ending
cember 3Ist, 1906, certify that we have found them correct,
and that the annexed Balance Sheet is a true statement as
at above date
Ricuarn LEE,
[. P. LanGLEY, F.CA.,
Auditors.

Toronto, January 24th, 1907.

The following gentlemen were elected Directors for the
ensuing year:—S. F. McKinnon, R. Millichamp, John Tcg
I. R Jarber, _Inhn Knox, ] N Shenctone, \ A A“a“\ ‘ ‘w‘

Cunningham, Emil Nerlich, H. P. Eckarde and Percy
And at a subsequent meeting Mr. McKinnon

was elected President, Mr, Millichamp, First Vice-President.

| and Mr. Flett Second Vice-President.

|
|
\
i

280,778 36 | the issue of ten new seats, there

———— "
At the meeting of the Mostreal Mining

notice was given to comsider increasing the mem v
being now five appicans

Exchange

for membership.

bership ¥

February 9. 1997

————————
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§ The \year 1906 will
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quake Year. The pres
year has already two seis
catastrophes 10 NS cred
the destruction of Ar
Chile, and ol Kingston,
maica, - Huge, handsc
puildings, neat, little ¢
dences, large warehou
standing in the stricken cit
pave collapsed like e
shells. In San Fraf\ci'
one of the few buildi
which remained intact

injured by shock or flan
after the earthquake, was
Appraiser Building. 1t
built on a six-foot bed
colid cement. In Tunis,
earth subsidence recently
curred, causing a Six-s
concrete huilding to lear
much as 10 degrees from
perpendicular. But the st
ture did not collapse ; nei
did a single crack appea
its walls. Time afier |
cement and concrete |
proved their reliability
building materials. Na
will not conform to m
plans. Man must there
adapt himself to Nat
New structures must be |
in such a manner and
such materials as will
the greatest possible re
ance to these disasters.

€ Millions of dollars are
ing invested in the cement
concrete ndustry n Can
If the moneyed man does
want to build a cement
concrete house, he natus
wishes to know somet!
concerning an industcy w
accounts for so much |
adian capital, The poss
ties of the business in

country are illimitable.

% The Canadian Cement
Comerefe Review s A new |
trated monthly devoted t«
great and growing ndu
It is the only journal o©
kind published in Canad
prmh-d un‘ Ihnc art paﬂx-r:
profusely illustrated. *'T
is lots of room,” says or
its numerous readers, '
particularly at the top-
Gr\l-_c('.us publications n
special line. We wish
every success, and from
appearance of the initial 1
ber of \.h.- Canadian Ces
and Concrete Review,

have no doubt you

secure W, o
¥ The sixth
be ready next week con
ng amongst others,

lollowing articles :

¥ The Cement Industr
Ontario.

e« u: .
Highway Constructior
* Trade Opportunities. -

number

¥ Canada’s Biggest |
forced Concrgte Bridge.
'ASomv Necessary Pre
\ions,

¥ Specimen copies sen

request. Cement & Con
Pubhshing Co., I8 Cowur

Toronto.
¥ Subscription Rate §
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§ The \year 1906 will go
down i history as Earth- s s s
quake Y ear. The pr\.-\e(_\( .:{::) J),s‘:, ;:;‘l)
year has already two seismic 951 "960 it
“atastrophes 10 s credil— 3000 3000, 5,99
the destruction of Arica, %:_t‘. 'E’r:w zl:ﬁ_g
& R Y Ky
Chile, and ol Kingston, Ja- Secol Teoo 1600
maica, - Huge, handsome o5 8zl 175
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‘Are ». . 000 ! 3,
dences, large \fdn hUl:lﬁlt S, o0 1000 1,000

sanding in the stricken ctties, 2981 2.0s3 8000
have \u&la‘\w\l like egg- u,:ao- 14,400 u.g
shells. In San Fra!\risco, l-# )7&3 i
one of the few buildings 1450 Lizs wil
which remained intact—un- 2,000 3.000 ;,.7:‘0
intured by shock or flame— 3,000( 3.000 3,000
) - - 80| 150 M
after the earthquake, was the 829 829 350
Appraiser Building. It was 4500 2500 1,150
built on a six-foot bed of 3.m 3.%\ 4.3%
solid cement. In Tunis, an 500 816 10
earth subsidence recently oc- 200, _ 200 s
curred, causing a six-storey tﬁ ':ﬁ“' “-tgﬁl
concrete building to _lc-an as 763 665 il
much as 10 degrees from the 3.054 3,&73 ..5’:’

-ular. But the struc- 4,441 4.322 1.
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its walls. Time afier time 565 555 €00
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adian capital, The possibili- 850 836 &
ties of the business in this 1500 1 468
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€ The Canadian Cement and
Concrefe Review is a new illus-
trated monthly devoted to the
gleat and growing ndustry.
It is the only journal of its
kind published in Canada, s

ted on fine a v

prm-x\ "_”“ art Pape r: and
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is lots of room,” says one of
its numerous readers, Hand
particularly at the top for
first-class publications in this
special line, We wish you
every success, and from the
appearance of the initial num-
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Canadian Cement

and Concrele Review, we
have no doubt you will
secure i, .

¥ The sixth number will

be ready next week contain-

ing the

lollowing articles :

¥ The Cement Industry* of
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Highway Constructiony. «
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Trade Opportunities.

._ Canada’'s Biggest Rein-
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STOCKS & BONDS

Montreal Prices corrected by Burnett & Co., 12 St. Sacrament §t., Montreal

€

—

Kpwreeswin Sue s

S5 Unlisted Stocks corrected by H. O'Hara & Co
B!l__ll-lh (‘ol_umbu Mining Stocks corrected by Robert Meredith & Co.. 57 St. Francois Xavier Street. Montreal

{

Di
e BANKS
mo
8  British Nerth Am
3} Commerce
2 Crown Bk. (w)
6 ' Dominion
4 Eastern Townships
5 Hamiltgn
34 Hochelaga
3 Home Bk. (u)
5 Imperial
4 Merchants Bank
4 Metropolitan Bank
5 ‘Molsons .
.5 Montreal
3 Nationale
6 New Branswick (u)..
Northern (u)
8} ‘Nova Scotia...
5 Ottawa
§ pe'p)sBkoi N Bln)
1} | Provincial Bank (w).
3 Quebec
4} Royal Bank
3 [St. Hyacinthe (u)
3 181, Jean lu)
2} St. Stephgns (w
“_ Sovereign
6 * Standard
Sterling (w)
,5 Toronto
a Traders.
Unjon Bank
4 Union Bk of Hal. (u)

United Empire Bk
Western

Trust Co's,

Nat Trust Co of Ont
Tor Gen Trusts Cor

Lean Companies

Agric. Sav. & Loan
Can Per. Mige. Cor
Can. Ld. & N. Iavt.
Cen. Can. L. & Sav.
Col. Invest. & Loan
Dom. Sav. & Inv. Sc
Ham. Prov. & L. S¢
Huron Erie L. & S.
fmp. L. & 1, Co, Lad
Landed B. & Loan ..
Lon. L. Co. of Can..
L&ECLERALW
Mont. Loan & Mtge

Ount. L. & Deb. Lon

34! Toronto Mortgage

Toronto Savings ..

3
5} Rea) Estate Loan

3

nsarance
Companies

British Am. Assur

28 3 'Western Assurance

Transpertation

Can. Pacific Railway

New

1} Detroit United Rly..

l)ulg}t\ 3.5'.‘ &A..

H of
'; Halifax Electric

Havana Elect. prel

if (linois Traction prt.

London St. R
Min, St. P. &

W 55,

ailway
SSM

2} 'Mont Street Rallway

Niagara,St. C. & Tor
Niagara Navigation
Northern Navigation
North Ohio Traction
Rich & Ont

Rio de Janeire .

7d Soo prel.
2d

12,000, 12,000
10,000 10,0007
1,350 1,350
5,000, 5.000 )
7.500, 7 500
240, 140
392 392 50 3
4,000 1,400 2
7,000, 7.000 3
7,000 6,600
w W
705 706 4
840 840 1€
7500 7,500 4
3,132 3,132 3
.00, 17,500
7.000 7.000
14,000 14,000
7500 .00 .
707 707 23 3
s e {10
2,000 12,000 )
85,000 7,000 !
L0 )0 \i
18,000 18,000 }
[ U
4000 4.000

* com

2 Sao Paule

St. John Elect
St. Lawr. & C. Nav.
Toledo Rallway

.' Toronto Railway
Trinidad Elect .
Twin City R'y, com
West India Elect

1} Winnipeg Elect

7
9)* Consumers Gas
\
1

2°

\

Tel., Light,
Telegr.
Bell Telephone

Dom Telegr
Mackay, commen

. preferred
Mex. E. L. Co., Led
Mex. L. & P.Co..
Mont. Teleg.
wont, L. H. & P.

300, 11*| Cor. Elec Light

Industirial

\utom. Ry. Sigmal

B C. Packers | 5

D) %an Col. Cotton .

~an. Converters .
*oan Gen Electric
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The

Canadian
Enginees

is THE Joarnal of Engi. J

neering in Canada.

The following articles
amongst others, appeas
in the February number

\

now ready.

The Electric Furnace—its
evolution,
Vnu‘!n‘e.

theory and

By Dr. Alfred

Stansfield of Mc'Gill
University.
The development of the

Roe Puddling Process,
By James P. Roe.

I1ndustria)
By A.

Systems in
Establishments.

/. Lavoie.
The Cost Plus-a-Fixed-
Sum-{ ontract.

Railway Dispatch  Sys-
ftems. "
The S. & S. Variable

.\(vﬁ-d Countershaft.

A
WEEKLY
EDITION

The proprietors of the
“Canadian Engineer”
are satisfied that the time
has come when the engi
neering interests of Can-
ada should be served by a
Weekly Journal, and have
arranged 10 issue a weekly
edition of the ** Canadian
Engineer,” which has been
so successful a monthly
for the last thirteen Years.
The first weekly number
appeared yesterday.

[t is not desirable to
issue every week a publi-
cation the size of the
present monthly, which s
largely in the nature of a
ew engineering.

“ Canadian

prac-

’

review _ of
i The \\\‘\‘\'\\)‘
Engineer "'
tically a construction news
edition that will give in-

formation and advertise

less

will be

ments that become

usaful h_\ }w'mg held over
for the monthly issue.

con-
other

This week's issue
tains , amongst

features the following :

Annual Meeting 0l Cane
adian Society of Civil
Engineers.

[enders called for New
Buildings to be erected.

New Incorporations.

Industrial Notes.

Specimen copies \A\N_lw
sent on application. The
subscription rate 1S

per yeas,

advance.

\\ayi\hlc in

Shoal Lake, Man. The following gentlemen have been
\N‘”m((([ a committee to take the necessary steps incidental
10 the formation of a board of trade: Messrs. A. Dickson, )
\\;\N&\‘“?\("“ F. W. Wicks, G. T. Rogers, and J. F. Hill. The

necessity for such an organization has been felt for some

time

Morris, Man.—At a recent meeting
the following officers were elected
Chisholm; vice -president, Mr. J. Willow;
Mr. Wm. McGregor (ln}lxruith. counc)). Messrs. A. . Code,
s W. Allan, [. M. Phillips, D, M
\\'r)-e, D. Hay, and A Fenwell

Roblin, Man.—At a meeting of the Roblin
motion carried appoinfing Geo. L. Speers and F
Newton to interview Glen Campbell, M.P.P, in Winnipeg,
¢ the opening of the Kla@itt'rb:l legislature, regarding the
importance of making a new county court division with the

of the Morris Board,

President, My, A

secretary-treasurer,

board, a
\ d

was
a

(

year 1000 was 215915
144,018 n

53,874; United States,

organization, has done much good work
the G. T. R. to

Ure, - M. Lawrie, J. K ) B
branch post office petu ned for 18 under cousideration by

the Government

moting adequate
m Toronto

v
Pebruary 9, 1907, THE MONETARY TIMES i24r1
BOARDS OF TRADE. secretary. O. E. Robinson; treasurer, H. | Rob n
Loi SRR Council: The above officers, and Messrs. . R lson, A
Port Arthur, Ont.—The following officers for 1907 have H Ellis.’ S. King, Chas. White, Geo. ( srcathers. ). }
been appoll ed: President, Mr. ‘ A. Lintle: vice )\rw‘.ﬂi\‘.n Boles A\ A\ . Coulter. €. W. lohuston, C. ¢ [.. Wilson and
\(t H A VicKibbin; secretary-treasurer, Mr. F. D. Jackson W. H. Jones. Industria) Committee: Messrs. H. Hichardson
Roland, Man.—A committee of the Board of Trad of _'l \. Conlter, O, § Robinson and A, U { Railway
csting O \essrs, Jones, Wilson, and. Tyndale, has becn ap Committee: Messrs. Geo. Sutherland, Chas. Whire and J. 1
sointed to advertise the town and its business openings b
i i I arts

I'he total immagration mto Canada «l\nlnl,; !h. \,A:’\llll.l.
For the calendar year 1903 it was
40 per cent The immagra

of 71,284, or
British, 88,257, Countinental,

as )u\‘in\\\

63,781

increasc

n was made up

Association, a )OTonid
. Its efforts to get

The Riverdale Rusiness Men's
_stop two trains at Riverdale, and the Lana
Express Company to extend its delivery district to
slie Street and Gerrard Street were successful The
Public Library Board will consider
A deputation from the Assoc

civic authorities in pro-
and a2 life-saving station

and the

Riverdale branch hbrary.
tion Ottawa to assist the
harbor entrances
shore

went to

Bay or

vilage of Roblin as the county seat

~Berlirx. Ont. At the twenty-first annual
was reported that the membership is now 396,  Mc, H. |
Sims was clected president, and Mr. E. Smyth, vice-presi
Mr. J. A. Scellen was re-appointed secretary, and Mr
Schmalz, treasurer. The following gentlemen will 't
' ouncil:—Dr. Honsberger, Messrs. £ P
Clement, K.C., W [ .\(H(Hi}‘ Ald. Uttley, Ald. Cochrane, L
D Merrick, C. B. Dunke, C. A. Ahrens, R F. Goiton, D.
Gross, Jr, W. H. Leeson, C K. Hagedorn, G. M, Webb, R
Anditors, F. W. Sheppard

meeting, it

dent
W H

constitute the

Reid, © Rumpel.
Weaver

« ngersoll, Ont—The following
have Neen elected President, H. J.
\.rcs\\\(\\\ W. |. Elliott] 2nd vice-president, Thos

officers of the Board

Hollinrake:; 18t vice

Seldon;

CITY OF EDMONTON.
DEBENTURES FOR SALE

Tenders will be received by the undersigned up to poon February
18th, 1907, for any or all of several issues ageregating $815,487 57 n
Gity of Edmonton Debentares. Full particulars will be furnished
upon application to the undersigned or may benblamed from 1he office

of this [ournal
GEO. ) KINNAIRD

Commissioner

Edmonton, Alta, 15th January 1907.

GOVERNMENT OF THE PROVINCE
OF SASKATCHEWAN.
Public Works Department.
Tender for Land Titles Offices.

will be received up to 4.30 p.m. of

Sealed tenders L
and

Monday, February 1ith, 1907, for the ecrection of a
Titles Office Building at Regina, Saskatchewan.

The building will be about 80 {t. x 8a ft. reinforced con-
crete fireproof comstruction, cut stone facing and two storeys
in height and other details to match this style of work.

The plumbing, heating and ventilating and electric light
witing will not be included in this contract.

Each tender must be accompanied by an accepted cheque
o other satisfactory deposit for the amount of $3,000.00.

This deposit will be forfeited if the tenderer fails to
execute the contract and bond when yqurested,,'and will be
returned whep the contract and bond is signed and the work
1s commenced. . ¢ :

The deposit of unsuccessful tenderers will be returned
when the contract is signed. 1

The right to reject any or all tenders and to waive any
defects or irregularities therein is to be at the discretion O
the Commissioner of Public Works.

Plans, specifications, form of ten :
may be obtained on application to the underllgqed. A

The unautharized insertion of this advertisement will

not be paid for.
F. ]. ROBINSON,

Deputy Commissioner,

of Public Works.

der and all information

Department of Public Works,
Regina, Dec. 31st, 1006,

at tbe office of the City Comptroller, Tity Hall,
Manitoba,

for the purchase of $1,504,506.85. City of Winnipeg deben-

tures, having an average term of about 22% years and bear-

and J. B.|ing
payable half yearly in - Me
real. Toronto or Winnipeg, at the holder's option. Principal
payable in Winnipeg in gold or its equivalent.

WINNIPEG DEBENTURES.

SEALED TENDERS addressed to the Board of Con-
rol. and marked “Tender for Debentures,” will be received
Winnipeg,

FRIDAY, the 1st MARCH next

up to noon on

er annum,
ork, Mont-

interest at the rate of FOUR PER CENT.
Lordon, England; New

$118.174.97 run 7 years from 1st May, 1006. -~
6503 © W - . - =
g90,330.02 “ 15 “ - . xs -
318218.04 “ 20. " ¢ PRy
900417.90 " 30 - “ “ “
00,000.00 * 30 " “ 19%h Jan. “
$1.504,506.55

Tenders may be for the whole or part; no tender neces-
sarily accepted. Purchaser to pay accrued interest On cur-
rent coupons and take delivery and make payment in Win-

nipeg.
Burther information desired will be furnished on appli-

cation
D. S. CURRY, City Comptroller.
Winnipeg, 18th Jan., 1907.

JOWN OF OLDS.

$0.000.00 DEBENTURES FOR SALE.

Sealed tenders addressed to the Secretary- Treasurer of the town
of Olds, marked  Tenders for Debentures,” will be received up till 8
o' clock on Fyiday. 220d February, 1907, for the purchase of debentures
of the Towna of Olds, amounting,to $9.000 00, with pavments dis-
\ributed over a period of tweaty years from the 15th day of July, 1906,
with interest at the rate of five per centum per annum. Principal and
interest payable at the Merchant's Baok of Canada at Olds, and the
debentures Sach that the total amount of principal and interest will
be equal in each year of the perird of tweaty years,

The highest or any tender not necessarily accepted.

Any information desired may be obtained by addressing . the

Secretary-Treasurer
Dated at Olds, Alberta, this 16th day of January, 1997
R. BOWMAN CAMPBELL,
Secretary- Treasurer of the Town of Olds

FAST TIME AND BEST OF SERVIGE
To ST. CATHARINES,
NIAGARA FALLS and
BUFFALO,

The Ouly Service from Toronto to Niagara Falls without change

FAST DAILY TRAINS

o am, 12.01 p.m.
5 p.m. 6.10 p.m.
For tickets and information call at City Dffice, norihi-west' cornes
King and Yonge Streets. P
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Johnfl.Sutc.liffe
Chartered Accounfant|

Teiephone Ma20 TORONTO. 13 Ade)arde St tast

W

- Underwood

The typed}nlel“ plays 4 mos! important part
in the conduct of your business. If you are not
using the L'nd@rwood yop are mot getting Fuld
typewrites efficiency-

An lncma:ned efficiency of z5% to 50% ex-
plains why mine pof every ten machines sold in

Canada are Uhderwoods

United Typewriter Co., Ltd.,

7-9 Adelalde Street East,
¥

Toronto

n”d in a)l the principal cities,

NOTICE.

The H-nd-lniHnnd insurance Company

{ (Mutual and Stock).

'fhe Annual Geners] Meeting of the Members and Shareholders of

of this Company will be beld on THURSDAY, the 21ist day of'
; . at the Offices, No. 32 Church |

Street, Toronto, for the Election of Directors for the ensuing year, and/
the transaction of othgr husir‘ljeu r;hting to the management of the)
4 order, J

Company. : Y p

HUGH SCOTT,

Toronto, 1st Februagy; 1907. Manager and Secretary.

A GUARANTEE BOND

is a form of insurance that provides aginst loss in the caseof
embezzlement. Trusted officials and clerks may be bonded 1o

1o the o)) extent of heir responsibility. Fidelity Bonds atems

common as fire insurance policies in active financial and com-
mercial circles. We 0 the argest share of this class of busines
in Canada.

The London Guarantee & Accident Co,

46 King Street West,
TORONTO. '

PHONE MAIN 1642 D. W. ALEXANDER, H*

FOR SALE OR RENT

Foundry and Machine Shop, covering over one halt aere :
of ground, herétofor known as “Crowe’s Iron Works,” cen-
trally located in the City of Gue);:b, suitable for ome large
manufacturing industry or for several 1!!1!“ ones. m
please address—

J. W. LYON,

Guelph, Ontario, Canada.

CAPITAL WANT_F.D

February 9, 1997-

! —
The Ge:
Assurance C

fHead Offi
Authorized Capital, §1,000
Associated with General

Corporation. L\-M'

6ur « Utopia ™
——
most uncor
on the m
covers all k

We issuc a
Covers €vel

is heir.

We are revol
business b
Ag

W. C. ’Al.dli

A well established Company manufacturing staple
goods is desirous of placing further Treasury Stock. For
some years past the Company has earned in excess of25%
on the capital, and has always paid regular dividends.
Additional capital is now required to care for legitimate
development and increase of businese. This s an excep-
tional opportunity for sound and prohtable investmest.
Charté¥ed Accountants certificate is on all the Company’s

stateriifgs.  Apply Box 11}, Monetary Times.

INSURANCE AGENTS "
Have you considered the possibilities of Accident
INSUraNGce as an income producer ?

The Accident & Guarantee Company ol Chnada.

Head Office, 164 St. James St., Montreal.
So'icits Applications for Agencies. \]C;Ho-nhlt Policies.  Liberal Commission
A Progressive Canadian Compaay.

Accidents v Fires

It is said that 20,000,000 Ac
occur each year, but only 20,000 fires.

«

{

idents and 11}

A business man protects his property against the

FIRE IN.SURANCEi

1 srafed by Act of the Parliament of Canada.
‘8’9 o ?“3 Bdward 7. Chapter 83 l

The Richmond and Drammond Fire Insurance Company of
Richmond, Que., laving deposited the following bonds with the
Treasury Boadd of Canada, is suthorized to transact a general Fire
Insurance businessiin the Dominion of Canada.

&'q"o"'m,'é‘-‘n".‘. oo 1,000
Town of .ti Paul, a«. a's ’ 2,000
Town q , Que., 4's 5,000
City :’ lbo.";ﬁi‘.:.iwi 6.000
City of Winnipeg, Wan., 3K’ 16000

Hox W, M(TCHELL, President.  ALsx. Aws, Vice-President.
g. C. McCarc, Manager.

loss that rarely happens—fre. He can repiace his
property, but he can never replace his time or his
damaged arm.

The most liberal accident and sickness policies
are issued by

1

——————

——The Employers—

Liability Assurance Compaay
TEMPLE BLDG., - TORONTO.

Montreal Stari-We should- never forget that Canada | o canadians. All others are following the

diverse streams | ¢ caving here to Spen

is 2 mational entity; and that with so many
of population flowing in on us from so many

fountains, we

4 elsewhere. \ of the
- istinguishing feacwre
The distingul ”ﬂﬁmed agr in OB

Wall Street J —1
his time may

must be careful tg emphasize on every possible = occasion tness SHUAtION af € : jemand
business SW | eapply is inadequate 10 the it

that our first patfiotism

ot any land ar © no matter how dear.
propose to sty w

is this Canadianism and not that word—shortage.
n, > Peaple who
‘Qh us aﬂd h(‘v build up Clnldl‘ must be- transportation.

in these great basic things: Copper, o

Edwards,

CHARTE

26 Wellington S

George Edwards. F.C.A.

Chinese pOIEY

| Bdwaris

A TRIP TO

The “P. & B.”
twelfth day for Bermuc
are all very superior of
days, and is a delightf

Through tickets |
ways are sold by

R. M.

Cormer A

MERCA

All Policies Guarant
FIRE INSURANCE Ci

e

Confedc;;

HEAD O]}

W.H.E

W. D. MATTHI
FRED'K WYLI

W. C. MACDOY
|. K. MACDON

W. H. BEATTY, Es

S. NORDHEIMER.
A.McL. HOWARD
FRED'K WYLD, E:

WILLIAM WHYTE
§. K. MACDONALL
Folicles (s
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ANTEE BOND

hat provides against (oss in the case of
3 officials and clerks may be bonded 1o
it responsibility. Fidelity Bonds st
e policies in active financial and com-

(he Jargest share of this class of business

uarantee & Accident Co,,

King Street West,
TORONTO. .
D, W. ALEXANDER, Manager

LE OR RENT

ine Shop, covering over one half aere

own as “Crowe’s Iron Works” cea-
ity of Guelph, suitable for one large

or for several small ones. Enquirers

J. W. LYON,
Guelph, Ontario, Canada.

AL WANTED

ed Company manufacturing staple
lacing further Treasury Stock. For
“ompany has earned in excess of25j
\as always paid regular dividends.
now required to care for legitimate
ease of businese. This is an exeep-
ot sound and profitable investmest.
ts certificate is on all the Company’s
30x 111, Monetary Times.

E AGENTS

considered the mdbdmes of w
| as an income P ucer ?
Guarantee Company of Canada.

184 St. James St., Montreal. .
acies.  Upstodate Policies. Libe: al Commission

>gressive Canadian Compaay.

ants vs. Fires

at 20,000,000 Accidents and Ilinesses
r, but only 20,000 fires.

man protects his property l‘lin‘( lh
 happens—fre. e can repiace his
)e can never replace his time or his

beral accident and sickness policies
1

—————————

e Employers'

Assurance Company,
1LDG., TORONTO.

| others are following the
pend elsewhere.

\
A X cature
~—The dxstmgms\:\.:\rﬁr:e % oy in OB

& this time may be

We supply is inadequate t(;. g: ;

¢ things: Copper, ™o

February 9 ¥9°7-
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The General Accident
Assurance Company of Canada

Head Office: TORONTO, ONT,
Anthorized Capital, §1,000,000.00. Subscribed Capital, §200,000,00
o ated with General -‘mut.—'l—";_;-d 71"1;. VAuur-.

jon. 1imited, of Perth, Scotiand, whose assets exceed

Five Million Dollars.

Assoct
Corporat

Our « Utopia > policy is the best and
’
most unconditional Accident Policy
on the market, and completely
covers all loss of time from accident.
We issuc a Sickness policy which
covers every disease to which flesh
is heir.

business by our “ factory policy.”
_Agnels Wenine

W. C. FALCONER, C. NORIE-MILLER.
Managers for Canada.

f

| A NOTABLE

We are revolutionising the liability

S ——

Fdwards, Morgan & Co.

CHARTERED ACCOUNTANTS
26 Wellington St. East, Toronto, Ontario.

George Edwards. F.C.A.  Arthur H, Edwards. W. Pomeroy Morgas.

chi-aewr"’ ;

| Edwards Shinalh B

A TRIP TO THE WEST INDJIES

The * P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very saperior ones. The trip occupies about chirty-eight

days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and a)} points on the rail-
ways are sold by

R. M. MELYILLE,
b oy atate

ncorporated 1875.

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Guaranteed
FIRE INSURANCE COMPANY OF LIVERPOOL.

by the LONDON AND LANCASH[REl

FEATURE

of the business written by The Greal-Wes! Lile
{ Assurance Company in 1906 was the remark-
| able number of applications lrom those already
( {asured in the Company, proof positive of the

claim that close acqualntance always means

high appreciation of the Great-West Policics.

OR“W,M sharing In two
profit distributions, recently placed a further
insurance of $20,000 with the Great-West,
stating at the time that he dld so by way of
cxpressing his “‘catire satisfaction with the
results under the old Policy.”

Rates on request.

The Graal-West Lite Assuranee Compan),

HEAD OFFICE WINNIPEG

Where a Word Saves Nine.

tions and @ joms galore coded by ONE WORD is

Quota mstructio
ONE MINUTE. See the advantagel W e guarantee to save you §0
$100 now spent in cabling and 0% of time now required by

Why use old time methods? Vour fellow business man ls raphdly
taking up. this !cl-“-‘d! time-saving method. See about it to-day.
Our 8§ page lains the hm. ,P.‘...N‘.

Send for it now.
EXAMPLE

BLAKBOHIBA ZOYUZETHAG—Bond Market Excited. good
demand for Havana Electric Bonds. At what price can you supply
50,000 delivery this week ?

THE MITGHELL SELF-TESTING SAFETY CODE CO., ;

8 Colborme Street, Toronto, Can.

Cocoa, Chocolate
and Cake Icings

Are the Standard of Purity and Excellence

THE METROPDLITAN
LIFE INSURANGE CO.

(incorporated by the State of New York)
The G orn-mummmmm

| Confederation Life Association

HEAD OFFICE, - TORONTO.
OFFICERS:

W. H. BEATTY, ESQ., PRESIDENT.

W.D. MATTHEWS, Esq.,
FRED'K WYLD, Eso,, » } Vice-PRESIDENTS.

W. C. MACDONALD, Secretary and Actuary.
|. K. MACDONALD, Managing Director.
DPIRECTORS;

W. H. BEATTY, Esg. Hon. JAMES YOUNG.
S. NORDHEIMER. Ese. W.D. MATTHEWS, Esg.
A.McL HOWARD Esg.  E. B. OSLER, Esg, M.F.
FRED'K WYLD, Esg.
WILLIAM WHYTE, Eso. Hox. Sm 'W. P, HOWLAND
J. K. MACDONALD, Es9. D, R. WILKIE, Esg.

GEO. MITCHELIL Eso , M.P.P.

‘ ASSETS, $151,663,477.29

( Nearly t + hundred th d € di. of all m’d‘y‘" holders in

| u.mwi.'..'“n. 1905 it here in Qqhm'nndmmnny;

| other i-wau-al,a-"-.‘-—c.-.‘.n. English or Amenican.

Th“d?&d--(?miq-um-&ndnymcﬂuyi

e e o e
bined P i dGmkr.‘c'ev york, Chi o.mlwoaffm.
Mon , Quebec, Ottawa.

| THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1g0s.

! 395 per day in number of Claims Paid.

:b’on per day in number of Policies [seued.

“mnw per day in New Insurance Written

\
2 ‘7“.29 per day in Payments to Policyholders and addition 5 Reserve.
{

’77'275v94 per day in Increase of Assets.
y be obtained of aay of

R

;mtﬁcll:":lm mf'rtm. Dom-
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Established 1905

THE li f'.‘f,’.‘ii‘}a‘u"piﬁ‘.é‘.,’,ﬁ' s, JooSS000
NORTHERN BANK | oo, o S
‘ chr\c Fe md - 50,000

WIN N P E{, Sie D Dol B MeMilan, Lieut-Gor.
Robinson, \\a-mekm A.Ii

A C. Cameron, Geo. R. Crowe, I(m

dameon, M.P.
Montague. & A “tD\N(tll (" yl. Nation, Hon. R. P. Robiia, Fred.

Y W deL "0 Grady, Genergl Manager. R. Campbell, Supt. of Branches.
Branches at all geinipa) points in Western Canada.
Agents gpd Correspondents
{n Canada—The Bank of Montrkal. New York— National Park Bank. &hmo

+Commercial National Bank. Jinnesota. Lon-

Stobart,

inneapolis—Security Bank ot M

don—Parrs \h* Limited. The Onen\—ﬂon(\umg & Shanghai Banking Cor-

poration. Lims

THE CREAT WEST "seruias.

436 Maln rest, Winnipeg, Man.
Permanent Preferencse k of thc xr value of One Hundred Dollars

per Share is being rapidly subscrib per cent. preavium. This stock
ocars Five per Cent. per annum ha.lf ve.uly It also participates in the prufits

%o excess of said five per cent, ts paid yearly.
A dividend at the rate of IBIgRS pet cent. per annum was declared on the Per

manent Stock for the hall year es \Qx Oec. 318t 1905 )
Five per m& Fall (is an excellent investment), withdraw-

able in three y;
Money to Loan on First Mur\gue on Rea) Estate on reasonable and convenient
terms.
Board of Directors: w, t \lcnndcf Esq, President and Manager; E.

of
B. Popham, Esq. M. D., v.«r t. J. T. Gordon. Esq.. M.P.P.. Gordon,
fronside & Fares, x:poner- Martin, Esq., Wholesale Druggist. James

Stuart, Esq.. President Stuart Ekdna) Co.; £ L. Taylor, Bsq., Btms\ﬂ at Law,

. H. Alexander, Esq., Secretady

The STANDARD TRUSTS COMPANY

. By o GORDQQ EsQ. “PP PRESIDENT.
WM. WHYTE, Esp., )lﬂ\ll Presoest C. . Viice PRESIDENT.

Authorized by the Gower “;;:- of Ontario, Man'toba, Saskatchewan and

Alberta to act as Executdr, T Administrator, Guardian, Receiver, /
vate daciary capacity.

Financid) Agent or in any other e or pﬂ
The Company offers unexce #acilities for the transaction ot any business that

legitimatel within the of & modern Trust Company.

o A A o '00- ﬁm torms free on application

All business strictly wnfuk sadence invited
ead Offices: 2 .

Cor. Fort St. and Portage Ave.. ‘ £

Wianipeg.

WM. n‘.\"i'ﬁ:

anaging Director

Authorized Capital, $2.000,

E. A Jamus
Hox, J. H. LamonT

11 000,000

TheWastern Trust G0, ™. ==

g i Board of Directors —

Auax §. Apamsox, M.F..
fead Offcs, - WINNIPEG. Y
ice President.

4 { W. Russeie, Managiag Director.
K. MacKeszie W. e C Oumw Hox. J. H, Ross
J. G. Tommsew, M.P. ! Glo. D. Wooo

President.
I
im JomwsroN Micuare Lowo
Coaservative Investmdnts ?\dc for Clients n a (l\u\'a'\ltcd or unguaranteed

How. R, P. Rosux,
L 11 McArTH™ G. E. McCranevy, MLP.
capacity. Guaranteed Trust Jnk. t Cerntificates s<u

L
|

EMPIRE LOAN COMPANY

tlead 0¢lcm Winaipeg, Man.

A limited amqum of stock for sale at $110.00

per share. Pays ,8%,
Debenturés in-any amounts from $100 up-

wards issued, bea.(lug 5% interest,

Heury Byrnes, 'a. H. Beck, | Chas. M. Simpson,
P‘:!sid!nt. { Vige-Pres Manager.

Bank of Hailton C\\m\m. Winnipeg, Man.

" Commercia Loan & Tt Enmpany

Head 0‘0‘. - Winnipeg, Man.
] C. W. N. Kexnzov, Vice-President.

D. E. Srxacus, President,

This Com M place ” Birst mortgage secunties
;‘:":“" Arra-.-—-ﬁ may be made to bave

.m.mudw e Gampany.

:Wn-"fmt
W. H. Srmoves, Manager. | £. M, CoumsaeL, Seeretary.

F. W. HEUBACH, Ltd.

) WINNIPEG, Manltoba,
NVESTMENT BROKERS, RENTAL AND REAL EST.
AGENTS. P
The management and securing of property for mou-residenty

and manufacturers a special feature

Address: UNION BANK BLDG.

Last Mountain Valley
SASNATCHEWAN.

invest your meoney in choice selected Wheat Land in this
celebrated distric

Write glw“;' for Maps and all particulars.
W. PEARSON CO., Ltd,

Winnipeg.

\Ifmhrn Winnipeg Rn\ hu\e Exchn(s.

THE REALTY

HUGO R O S CO., Lid.

Warehouse and Busivess FProperty our Speciality.
Maps of Winnipeg and Lists ol Property on application.

11 Merchants’ Bank Building, Winnipeg,

Lanis and City Property for Sale.

0.
a&W. LANO CQ. Rental Agents and lnvestors,
‘dm\[\m and Agreements Pur

W|NN1PEG and
INVESTMENT CO, e o sl

JAMES W, BETTES, Sec., 413 Main Street, WINNIPEG

OX LOWG TERM LRASY

THE BEST
- RETAIL CORNER «.%~
(N WINNIPEG

REAL ESTATE INVESTMENTS
MORTGAGE LOANS, INSURANCE,
224 Pomracs Ave., WINNIPEG.

A Great Chance for Inv

30‘000 AGres of the best Farm Lands in .unnym
orn Alberta Have sold 130,000 in this District bl
year ; going fast

KQOTENAY FRUIT LANDS.
e —

This is the Finest Fruit Laad in 15.C The tracts are Jimited.

Bay now, and secure a good ocahon Prices right. Easy terms

Write at once to the owners for full particalars of both the

above, which are excellent opportanities for \nvu\mﬂ\u

O. W. KERR COMPANY, Limited,
82&-626 UNION BANK, WINNIPEG.

P. E. McGRAY, Managing Direclor.

5

Phooe 441

CONKLINS

We make 2
Specialty of
Investment
Properties,
Warehouse
and Manufac-
wuring Sites.
Correspondence Solicited: ;

Call, write or wire.

| L_AND OFFICE

BANK OF MAMILTON BUILDING,
Cor. Main and McDermott,

Members of the Winnipeg Real
Estate Exchange

( CLARKSON, CROSS & MENZIES
| |} Bank of British North America Bldg., Maila St., WINNIPEG
| Pmdlmytob“blhﬂh"c&“

K

Winnipeg, -

February 9, 1907.

e

7. Mav~e Dary, K.C. :
F‘.blc Adlress “DaLCRL,”
DALY, CRIC
BARRIST

Orrices : 435 CANADA LI}

g
STOCK BROKE

We lmvite correspo

e

OQLODFIELD, |
Real |
and |

SreciaLTies (— Sites for v
and management of propert

house property.
30) Maln Street,

EVERY

know the

Dichold £

Prices quoted F.

WINNIPE

SOLE

Diebold Safe & L

D

B
REAL ESI
! Warehouse propes

=5

Address, 506 Mclnk

FO!

Acreage in Fort Willi
be profitably subdivided.
borsepower to be doubled
aut an estate, Only bowns
particalars apply to owne

TWO GOOD
BUYS

Five acres suitab e for sub-

Mnon n 2, 2 4 Pansh,
Bomiface, Fort

louc District, $600

acre, terms casy.
orens Title.

d;o ] t= in Parish
Saint ]u\u at
very low price (in-
vestigate, .

—

The annual meeti
Transfer Company, 1
and the following di
Henshaw, Hugh Pato
Sir Montagu Allan. .
Col. F. C. Henshaw

McRobie, general mar

Mr. B. Austin, ma
Montreal, has been ¥
of the Board of Tra
sueceeding Mr. E. C
follows: B. Austin, |

Elis, B. N. A. Bank

Montreal; F, H, Ma

the Merchants; E. C
Hochelaga.
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UBACH, Ltd.

£G, Manitoba,

), RENTAL AND REAL
AGENTS. sove

uring of property for mon-residenty

al feature

NION BANK  BLDG.

ntai
ircnslv‘u:).[ aliey

| choice selected Wheat Land in this

; and all panicuhrs

. L. Winnipeg.

peg Real Estate Exchange.

peg Board of Trade. REA
)S S SO
{uess Property our Speciality.
2 Lists of Property on application.

nil Building, Winnipeg,

\ Lanis and City Property for Sale.
*  Rental Agents and lavestors,

Mortgages and Agreements Puc
\"’Iﬂ.‘\‘.. A3 Wy
co. Debentures #qﬁ?‘d“ -

G., 413 Main Street, WINNIPEG

OX LOWG TERM LRASY

\IL CORNER « .5
(N WINNIPEG

nce for Investors

est Farm Lands in Sunny South-
» sold 130,000 in this District 1bis

Y FRUIT LANDS.
—— e —.

~and in 15.C. The tracts are limited

od \ocabion. Prices right. Easy terms
vners for full particulars of both the

1t o;zponumnes for Investments.
COMPANY, Limited,
ION BANK, WINNIPEG.

P. E. McGRAY, Managing Direclor.

“F

NS

We make 4
Specialty of
CE Investment
Properties,
UILDING, Warehouse
Jormott, and Manufac-
Man. wring Skes:
eg Real Corresy - .
Call, write or wire.
’_.

, CROSS & MENZJES
America Bldg., Mala St., WINNIPEG

VOlllm‘ S,

e

e ismied to John H. Mensies, ¥ C.A. Canl

o

February 9, 1907.
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ADVERTISERS — .

|

f"';;;;:;;;:;.fﬁm:v i i st o D o |
DALY, CRICHTON & McCLURE, |

BARRISTERS and SOLICITORS.

+3 CANADA LIFE BUILDING, WINNIPEG, Man.

Orrices :

—

L L GULLIVAN & CO,
STOCK BROKERS - WINNIPEG, CANADA

wummnﬂuwmm
Seccuritics. :

OLDFIELD, KIRBY .& GARDNER,

Real Estate, Insurance |
and Flnanclal Agents. \

SreciaLTies :— Sites for warchouse and manufacturing purposes. Rentin
and management. of properties for non-residents. )Mouvlrdiﬁn%\{

house property.
30) Maln Street, °

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Dicbold Safes and Vaults

Prices quoted F.O.B. any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

W S‘h & m “l. o wws >Mn

F. D. BURNS

A —
REAL ESTATE FARM LANDS

| Address, 506 Mclntyre Block, Winnipeg. Phone 5766,

WINNIPEG. (|

tered Accouniant

JO“ N 5COTT s and Auditor.

Manitoba and Scotland, B

ember of the Chartered Accountant Societies of
Fhone

M
Aikin's Building, McDermot Avenue, Winnipeg.

& NANTON,

! RS,
Cor. MAIN and McDERMID STS., WINNIPEG.
Buy and Sell on Commission
STOCKS AND BONDS

On Toronto, Montreal, New York ard London Exchanges
. Telephone 1992.

W. A. FAULKNER & COMPANT,
STOCK BROKERS,

406 Ashdown Building, WINNIPEG.

Phene 6368.

Fipancial Agents for corporaticns, irvesiment 01Ce1s «xecuted

on Lovdon and New York Exchaoges.

WILLIAM GRAY & Co.

Winnipeg Real Estate | "
54 Aikine Suilding, WINN(PEG.

red 1o guarantec our

Bankers—
Bank of Nova Scot

On all investments made on our advice we are .:Lrp.

clients 10% profit in one y

car on the amount inves

lnvestor#’ Protective Association
INNIFEG

717 Melntyve Buldirg. W e BTN
Ruy and scll Ftogks on_the Toremto Standase Stock &
Enchange and Now York $10 X L RCDARES and Curb. Prompt
Service Guaranteed Cuﬂr-!cn(ﬁ guoted on any Listed Stocks on ap-
phcation. Unbisted Stocks of ment bought and soid.
Telegrapbic Address—** Mintrial,” Wpg _Codes A.B.C. sth u...dCIm(_i‘_n.

S ial aftention giv-
HENRY DE ROCHEBOUET o o mperhonse gie
erty. Cor
Keal Estate and Insurance Yavied . o s o o
Address, Room 1, Merchants Pank Bidg., Winnipeg. Man.

FORT WILLIAM

e

A~reage in For!
be profitably subdivided. Price the controlling factor, 10,000 Electric

horsepower to be doubled. Reduged price for quick turn over to close
nut an estate. Only booa fide intending purchasers need write. For
particulars apply to owner, P. O Box 514 Winnipeg, Man,

C. rresponde ce solicited.

TWO GOOD Bankers
BUYS Bank of Toroato
Five acres suitab e for sub- Belie
division in 2, A 4 Parish, lov\e)' lSum.W‘m'\pq

Se. Bowiface. Fort

Rouge District, §600

ey IN A, JACORS,
J— 4o§ NorTHERN Bx

Pl RCALESTATE

5 Phone 228

e —————

vestigate, .

The annual meeting of the shareholders of the Canadian
Transfer Company, Limited, has been held at Montreai,
and the following directors were elected: Lieutv-'(’nl. F. G
Henshaw, Hugh Paton, Chas. Cassils, Geo. R, Starke, and
Sir -"'.'Htﬂgu Allan. At the meeting of the directors Lieut. -
Col. F. C. Henshaw was eected president, and Mr. M
McRobiec, general manager and secrctary.

Townships Bank,

Mr. B. Austin, manager of the Eastern
1 section

Montreal, has been made chairman of the bankers’
of the Board of Trade and the Montreal :
succeeding Mr. E. C. Pratt. The committee for 1907 15 2%
foll‘(.“. B. Austin, Eastern ’I"nwn~h1p~, c?uurn)an, A ]':_
Elis. B. N. A. Bank, vice-chairman; C. W, Dean, Bank of
Montreal; F. H. Mathewson, Commerce; P C.
the Merchants; E. C. Pratt, the Molsons: C. A . Girouy, the
Hochelaga.

Clearing House,

Macrow,

« William suitable for manafacturing site or m'sht | W egtert,

|
\
|
!

|

1

W. SANFORD EVANS

OFFERS
Municipal and School District
Debentures for lnvestment
35 AIKINS BLDC., . WINNIPEC

PRIVATE FUNDS

Can be safely placed on First Mortgages 1n Winnipeg, at
7o, and 8¢ —Currespondence solicited.

GUARDIAN SECURITIES INCORPORATED
718 Mcintyre Bik, =+ WINNIFEG, ™Man.

HOLLEY & BAIRD REALTY CO.
ESTATES MANAGED

REAL ESTATE BROKERS.

Investors_ Two chcice Blecks of 50 lots

me nes.

A Saap for
each in Fort Rouge. Enquire about this, alse about other W jnnipeg invest

Address, - - 276 Portage Avenue, WINNIPEG

in Montreal on Tuesday, an-
f Mr. R

A cablegram, received
Forget, M. P,

nounced the safe arrival in Paris of

and party

.\‘T \\l\\\\\ K\\“(’“ cturned to Montreal, on Monday,
from Ottawa, where ne Sttended the funeral of the late Mr.
Blair

The annual meeting of the Bank of Nova Scotia was
held 'in Halifax oh Wednesday, 23rd January. The former
board of dircctors was re-clected as follows: John Y. Pay-

zant, Chas. Archibald, R. L. Borden, Leo > \'2\“})\“‘“, L

Walter Allison, Hector Mcinnes, FH. < Mclood.. Me.
Payzant is pgesident and Mr. Archibald.aice pr«wu\ﬂ\\
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British Columbia Investment Opportunities.
Land, Timbcr, Mines, Smelting and Milling Plants,

British co)umbm ever afforded better opportunities for legitimate investment than at

the present time.[. 1 handle only the legitimate kind.

(f you are lookmg for that sort, write me.

JONATHAN SMITH,
Room- 15 & 16 Mack\nnou Block, VANCOQUVER, &

s A g A 5 S S St
.

8.GC.

W. S. HOLLAND AGENCY.

THE OLDEST NON-TARIFF INSURANCE DFFICE IN BRITISH COLUMBIA

Representing Anglo-American Fire Insurance Co.,
Equity Fire Insurance Co., Colonial Fire Insurance Co., and

GENERAL ACCIDENT ASSURANCE COMP ANY OF CANADA
Correspondence Soficited. :

Equitable Rates quoted for all cl of I

Applications for Agencies throughout the Province of British
Columbia invited.

Offices—5(7 PENOER STREET, - VANGOUVER 8.6
ABBOTT & HART-McHARG,

¥
VANGOYVER ISLAND.

; A. W. BRIDGMAN
Estate, Financial and (nsurance Agent

The oldest Real Estate o in the West, bawng been carried on
continuously ih the same prenmes since 1838,

A Goummnt su'«c‘ \ L VIGTORIA, B.C.,

VIOTORIA, bnmsu o‘t;wnu.

P. R. BROWN, Limited,

Real Estate, FI and Ynsurance Agemts.

Twenty-t years Local Expericace.

% S S

30 Broad Street, - VICTORIA, B.C. Barristers and Soliviters,
> Y Y 407 Hastings .voot‘ - VANOCOUVER, Canada
f 4 Solicitors for the Merchants sukofCud-. le u_

Cable Address—"Devast.” Cod-( Morsleg & Nu\.

British American Trust Co.,

LIMITED

A. C. Plumerlelt. ‘l‘!“)i G.xat W.Lo-_h.

PAID-UP CAPITAL, $100,000.00. .
SURPLUS, S\“.MN

Financial Agents, Real E in nt and |
Brokers. Loans carefully lhood and guaranteed.
Executors and Trustees. Deposits Recelved.
Estates Managed

HEAD DFFICE, VM\‘MVEI 8.
Branches: \hc\om and Grand Forks, B.C., and Winnipeg.

SovsciTED.

LTHARDO & GO, L{d.

1888,

MALINS, C
REAL ESTATE ACENTS,

NEW WESTMINSTER, - - -
pe, Bank of Montreal

_ BoC.

THE - BRITISH |COLUMBIA LAND AND
INVESTMENT ACENCY, LIMITED

Branches § VICTORIA AXD VANCOUVER
REAL ESTATE, msu(uuce AND FINANCIAL AGENTS
BUSINGSS RSTABLISHED IN 1863

Ipoohmu Farmmg Lné r Vancouver Inand and Fraser River) District,

Residential and Business Properties in V Victoria and Vancouver

Connss

Represented in Spokane, Wash.

We are glvlng special attention to outside Investors In City and Provincial
‘ Realty, Timber Limits and Businesses.)

WRITE US.

Royal Business Exchange, Limited

Brokers in Real Estate and Businesses,

fFarm Lands, Acreage, Timber Limits, ctc

Vancouver, B.C.

- Royal Bank Chambers, -

February 0, 1905-

The Britisl
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- VANOCOUVER. Canada
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IMITED =
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PITAL, $100,000.00.
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2= Western Corporation,

THE MONETARY TIMES 247

ADVERTISERS

February 0, 190'}.

e British Columbia Permanent Loan and Savings Co.

VANCOUVER, BRITISH COLUMBIA.

HEAD OFFICE - - -

PAID-UP CAPITAL, Over $1,000,000.00. TOTAL ASSETS, 81,871,864 85.

Class “D” Prepaid Stock. Par Value $130 Per Share.

EARNS 7 PER CENT. DIVIDENDS. COSTS $100 PER SHARE.

part of fhe Profifs can b Withdrawn al-Yeary, AU of the Prafits cam be Left to Accumulate.

INTEREST GUARANTEED. WRITE FOR LITERATURE.

WILSON, SENKLER & BLOOMFIELD

Barristers, Solicitors and Notacies, (nns of Court Buildiog,

estasusHED 1891

S ———

VANCOUVER CANADA.
JOHN J. BANFIELD SHARETS BB 5 L % SENELER RC

Solicitors for the Bank of Montreal. Cable Address: “ Wiseums, '

BRITISH COLUMBIA

NOTARY PUBLIC
Land, Loan & Investment Agent
607 HASTINGS ST, W,, VANCOUVER, B.C.

REAL ESTATE

Real Estate is “THE THING  in British Columbia at the pr time. My lf ou want a
firm is an old established one ; Bank undmbarimm\n_l’ovum y
that you may trust your busi to me with every confidence. he develop-

ments here are such that mnqn;; be made rapidly.
Correspondence 1s most cordially invited.

@ GQOD AGENT @
in
VANCOUVER
write 10 )

THE B.C. AGENCY CORPORATION Lic

/ Investment, Estate, Insdirance and

LIMITED
FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, 8.C.

has special facilities for placing Loans on first mort-

)
gages and other approved securities at (
6% and upwards. |

General Agents.

Cable Address: * Vitl, Vancouver,”

= . P.O. Box 1117,
CORRESPONDENCE INVITED BANKERS, ¢ THE NORTHERN BANK.

C

' WAGHORN.
GwyNN & (0.

DOMINION TRUST COMPANY, Ltd.

$500,000 Subscribed - $315,000

EXECUTIVE BOARD :

Capital Authorized -

Stock Brokers Yancouver
Financial asd Real Estate Agents, Loaos. lasurance.

L < ¥ : » Life Assurance Co.
J. B. Mamiums, P“‘M‘ y W O DEVRSN-JAGE, Tot Vice-Frasesst “\me Agents :.i— Sovereign Fire lasur-

T T. Laxorors. 2nd Vice-President : Jas. A. Tuoupsox, Treasurer : Rongnr MARTIN, Jas. R. Grav.

INVESTHMENT AGENTS EXEGUTORS TRUSTEES
“  ADMINISTRATORS - ESTATES MANAGED

i
|
Money placed on Firet Mortgage with 50 per cent. margin at from 6 to § per centl interest
Principal and Interest guaranteed for O~e per cent. J
: Clarkson, Cross & He!liwell

You can sapely invest your money in Vancouwver Real Estate through us, and make handsome prohls,
Molson's Bank Chambers,

SAFETY DEPOSIT VAULTS AT . : - I
V ANCOUVER, British Columbia
Head Office ; 328 Hastings Sty VANCOUVER, B.C.

Branch Office at New Westminster, B.C.
i

e Co. City Agents—Caledonian lnsurance Co.. Bic

(and at Victoria)

Mdkuam‘mh"wma\\

()
F. Helliwel). F.C.A. (Can.)

Messrs. Barnett & McQueen have received a contract The Canadian Nut and Bolt Co. will build a factory a
from the Grand Trunk Pacihe Co. for what will be the 1arg- | Niagara Falls, Ont, and a factoty for the manufacture of

est grain clev i i y ity il -
4 ator in the world. It will have a capacity of sutomatic firc shutters will alsoghe opened shorsly. Sovers)

ten million bushels, and will be built so that four tramns
can discharge their grain into the house at the same time.

It will be erected at the month of the Mission River. the near future.

other industries are likely to be established in the town In

7 £ e R e e St P
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QUEBEC MINES REPORT.

Tt is rather late for jthe appearance of
the report for 1905 of ]Mr. Obalski, min-
ing engineer ahd mspector for Quebec
That proviice produded [no silver , or
gold in that year, andlits butput of 1ron
ore shows only the snfali figure of $740,
o0o. Asbestos was the ptincipal mineral
produced; of that cu\*\.\ncc 48,900 tons

and of asbestic 19.220] tons were raised,

\ the aggregate value o which is p\:\(‘(‘(\ at
mica, and phos-

Copper of¢e,

$

$1,507,550.

| |~ THE MONETARY

phate are the other considerable items.
The following is the mineral list:
Tons. Value |
T PN S g e 12,373 $35,268
Chromic iron ore .... 8,58 104,565
COPPEr OFE +vvvevnsss 25,575 128,850
BN i sdess 48,060 1,476,450
ASDESHIC ...vewsnsons 19,220 31,100
B - e dhs st . 189 95,460
Phosphate .......... ¥ 475 3878
Calcined ochre _«7...o 4. 22,675
RO “cocevesons v slans on «+ $1807,053
Add to this total of metallic products
the $1,845,000 worth of mineral mention-

OIL—SMELTER —MINES —TIMBER

DOUQGLAS, LACEY & CO.

Original Investment Guaranteed

W&l’l‘m‘tf—dﬂma
verages. i
BUTOHART & WATSON,

Manacsrs: —Western and Michigan
Branches. Confederation Life/B\dg., TOROXTO.

TIMES

Voldine ..,

TEMPLE BUILDING

-‘., hﬂ.ll" 18738 ¢

lloch;ster Germﬁ

Insurance Co,
ROCHESTER, N.Y,

EUGENE SATTERLEE, President,

H, F. Arwoop, - Secretary.

Resident Agonts: MUNTZ & BEATTY
TORONTQ

laspector for Canada: G.S. Minty.

ed above, and an aggregate of $3.742.653

is reached, which seems no great sum
when the undoubted wealth of the pro-
vince in minerals is borne in mind. Al-
most nothing is now heard of the gold
mining operations _wh;ch a few years ago
caused much activity in the Beauce dis-
trict in the south-east of the province.
Apatite, or phosphate of lime, which
promised well not long ago, shows the
small output of 1.475 tons. And iron
ore deposits, considering the growing
enquiry for them, have not revealed
themselves as marketable to the (“filftt
which might have been expected. "Prob-
ably their quality has nét come up to
the demand§ of the nrarket

The two iron furnaces at Drummand-
ville and Radnor use generally the local
bog ore and charcoa)l for smelting pur-
poses. These produce a superior iron.
but 0“!}' in moderate quantity, the output
for the year being 6.774 tons, of a value
of $166,267.

The calcined ochre mentioned comes
teom St.iMalo, near Three Rivers. One
of the miore remote districts to be ex-
amined is  Chibogamod, north-east of
Lake St Fohn,‘and it has attracted at
possessing varied mineral

An examination wndertak-

tention , as

possihilities.

en for ' a mining company showed
camples from gold quartz vemns on
averaged $3714

Portage Tsland which
per ton. Some samples ran up to Sre.aB

per ton

Brown's Four

Port Acthur and Fart William

Warehousge Sites,
Central R ) Sites,
Water J/

For istormation. location #pd prices, addcess

R. A. RUTTAN, uUniform

Crown Scotch

As Supplied to H. M. the King

" Box. g8, Port N\\I Ont. Canada.

Emhaglsm ot
o TEE & Aogae |
INSURANGE GO,

Who Issue s for all
POSITIONS TRUST, &c

Write for
J. L. ROBERTS, Manager,

Unsurpassed

Ask ydur Wihe Merchant for it

a——————————

J, S, HAMILTON & C0.

BRANTFORD

Agents for Ontario, Quebec, Maritime

ORE NS S0

SHELF and HEAYY

HARDWARE
BAR IRON
and STEEL

WROUGHT IRON
PIPE aad ﬂm

TORONTO, Ontarie

For Quality
and Purity

“TUR G

u\dunomcrgrd-d
NﬂmdSusu'sofﬂn-“
and reliable bnn‘\d

MANUFACTURED BY

THE CANADA SUGAR

MONTREAL

and Newfoundland.

REFINING GO, L

AGENGCIES THRO!

I;. O’Hara

30 Toronto SL.. T

Members Toro:
Exchang

Stocks Bought

H. O'Hart

HO\
TO

INVE!

Send for our bookiet, “ A FINAN
ZEMILID

S JARVIS & |

V] EAFORD G- County.
m Bankers, F\'Kndu-zd'
Agents. Money to loan.

covxr;s; Grey and Bruce
commission, lands valued ac
Ag i 6 ial busi tra
companies, lawyers and wholesa
— nn

PULP W

Heavy machines, thoro
delivery. 'WITH OUR .

delivering cut wood to ba

shorter ot smaller wood.
Save Your Slabs

perfect pulpwood. Toes
and coaveying kept consta
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Vol\iu u,
o 1

mu'wq lm

ochester Germ

nsurance Co,
ROCHESTER, N.Y,

F_uuu Sunnuu President,
Secretary.

sldont Agonts: MUNTI & BEATTY
MPLE BUILDING - TORONTO
spector for Can-da': G. 8. Minty.

GE 16N & S

SHELF and HEAYY

HARDWARE
BAR [RON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

;

TORONTO, Ontarie

or Qualiy
nd Purity

IR R

u\dﬂnotfm',rdad
refined Sugars of the old
and reliable brand of

THE CANADA SUGAR

EFINING 00, Lot

MONTREAL

February 9, 1907-

German American ‘;
Inourance Jompang
New otk

STATEMENT, OCTOBSER 31, 1906

CAPITAL

$1500000

NET SURPLUS

5146204

THE MONETARY TIMES

{ soun MAGKAY & G0,

e

BOND AND
DEBENTURE BROKERS

7 &9 King St, East, TORONTC,

f——-__—_-—___

e DEBENTURES
sale. Hefori nlnm\l h)\n nmk\m
E- I ‘or deposit with the Government and a/ Iso for
6. A. STIMSON & GG,

. 13527388

94-26 KING ST. WEST, TORONTD, ONT.

AGENGIES THROUGHOUT CANADA:

MARSHALL, SPADER @ CO.|

v W-Nnvﬁum

. O’Hara & Co.
m‘.ﬂd'ﬁ‘ 1

30 Toronto St.. TORONTO. . e 1
INVESTMENT SECURITIES

COTTON AND CRAI. ‘

10RONTO OFFICE: Tue Kme Eowaxp Hors:. |
J. G. BEATY, Manager.

uannuTm—lumgulm

OSLER & HAMMOND
Stock Brokers & Financial Ageats,

Members Toromto Stock
Exchange.
Stocks Bought and Sold.

H. O’Hara G Co.

Trust and Miscell chbo.l.on-

91 JORDAX STREET, TORONTO. \
Dealers in Goversmeat, Municipal, Railway, Call Neo. 6 Dunlop Street.

Estasvisuun fys

I.. COFFEE & CO.,
Grain Merchants

Board of Trade Buildieg
Torosto.

Tmosas FLywm, Outario.

CLARKSON & CROSS

=ED ACCOUNTANTS,
TRUSTEES, REcEIVERS, LiQUuIDATORS

Outario Bank Chambers. 33 Scott Street. Tonowvo
E. K. C. Clarkeon, F.CA. W, H, Crom, F.GA
Establisbed 1864

W. J. ROSS; S,

BARRIE, Ont.

Long Distance Phooe

Deb
dou, Eng., New York, Montredl and T E.
Mn-‘-oumm

. HOW
TO

INVEST

Send forour bookiet, " A FINANCIAL COURTSHIP.”
EMILIUS JARVIS & CO., TORONTO.
(Members Toronto Stock W

(Members Toroato Stock Exchange)

BANKERS and BROKERS |

Muronb—um County. €. H. JAY & COY
Bankers, Fi C

s and Express Co. Investment Bondsa

Specialty
GCORRESPONDENCE INVITED

54 King Street West TORONTOQ

Agents. lloncvtolo;n.

COLVTIE.S Grey and Bruce collections made o.),
\nbmum.ou.m“ (

ed Lcab(lmn)

mh'ym “'wmpv—-}

H. H. MILLER,

LP WO0OD MAGHINERY BARKERS

s INCH, 60 INCH, ¢ INCH.

P

y machines, thoroughly well made, for fast continuwous
M' ml‘l OUR custing upn?n men hnd\e \mwuscotdi

ing cut wood to barkers » cut machines

‘i“.‘.‘i Sour Siabe ot o MWATEROUS

v-rfec pulpwood. T o(L.kB.lu l
e Pt conseantly tmaseet T BRANTFORD, CANADA.

~ |
OSBORNE & FRANCIS

JAMES C. MACKINTOSH,
Banker and Broker

186 Hollls St., Hallfax, N. S.
Dnhl in Stocks, ‘M M DMM‘. Municipal

]cnl{ms 2 Hatdy

+  ASSIGNEES,
\ CHARTERED ACCOUNTANTS

Estate and Fire Insurance Agenats
,lﬂ Toroste Strest, - - - - Toroah.

§s& tandta Uhm\u. .« Mol

1 QANADIAN , SCHOOL

“(TED

PREsmN om
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Union
Assurance
Socigty

OF LONDON. .
Established lo 1714
ONE OF THE’ o DEST AND
STRONGEST OF FIRE OFFICES
OANADA BRANGH:
Gar, St James and Ml Streets, Montreal

T Lk MORR[’SEY - - esident Manager.
W. and E: A. BADENAC"I Toronto Agents.

omunuupuu

Commerci«h Union
Assurance Co., Limited,

of LONDON, Eng.
Fire - Lie - Ma - Accldent

C‘F\ﬁ\ Fll Subscribed - s $12, jooy000
Lite Funds (’lll .pen.ll l ‘of l’ohcy

Holders £ - 15.675.315
Total Annual Income excee's IR 15,000,000

Total Funds .xa-cd' Sixty

{
3
H
i
\

CALED NIAN

lnsurance Co., of |Edinburgh.

The Oldest Scottish Fire Office.
Head Office for Canadas, MONTREAL.

LANSING LEWIS,
i . G. BORTHWICK,

MUNTZ @ BEA , Resident Agts.
Temple Bidg., Bay Sty TORONTO
Telephone Main 66 & €7 {

!

Nomem ndon, Enghnd.

Cnuhanw\\ 88 Notre Danje St West, Montreal.
and Fumds, 1905.
Capital and Accumulated ?unﬂn; ..348, sbo,000

.A-u-l Revenue from Fire and

from [nterest on hve";dhl’m\dl 810000 | PAr

u ith Deminion G.wpnuun fe
r‘l’t‘yo(?oky-boldeft., o .o' 398,258

G. E. Monrry, Inspector. EP Prarson, Agent.
Rost, W. TYgs, u-n.qpr for Canada.

Atlas Assurance umm Limited

SUBSCRIBED CAPITAL, '.‘f « 31,000,000
Total Security for Poligy! exceeds Twenty-
ﬁvc Millioa Dollars. Clgims paid exceed

One Hundred and Thirty) i Dotlars.
The Compan) N gmdm' pnlﬁp\- have ever h.!
e selection

Caution and 1 >nseryat

cisks accepted and U |beral (rtalml vhcn they buu

Agents—ie.. Real Agents who wori —wanted in unre
\ oreu-mcd districts.

North-West l)engrnnent
R. W, DOUGLAS, Local Manpger, 341 Main Street
Wisnirea
Toronte Depamtment:
SMITH & MACKENZIE, Gendral Agents, 24 Toror to
Street, Torogto : -

Head Office for 3 —MONTREAL

MATTHEW O. HINSHA

THE MONETARY TIMFS_

Exeelsior Ufe gt

eSTABLISHED 138g.
Head OfMece: Exgeisior Life Bullding
TORONTO
§9-61 Vigteria St.
rgos the most successful year in a .—.r’o« of unintes-
Tupted pr

Insurance in force over nine millions.

New insurance vnmon $2,433,2681.90

Cash Income - - 821,256.82

Reserve = = » = » l“,OiS.SQ
Assets for Policyholders
security - - = = 1,500,000.00

Desirabie appointments open for good Agents.

- Baaneh Manager

The London Mutual

Fire Insurance Co. of Canada

Established 1859

Losses Pald 1o Dale - - SADNON N |

M e . - " ﬂii.mll ‘

How., Jomw Dmvosws, Gmo. Grirms,
President Vice-President.

D. WrismiLLer, Man. Director.
H. A. Suaw, City Agent. § Toronto Street.

Waterloo Mutual Firelns. Co.

EstasLisuen v 1863
HEAD OFFICE WATERLOO, ONT
Total Asscts 31st Dec., Dec., 1905, $514,000 00 |
Policies in force in Western
Ontario over =~ = 30,000 00

cmlmau.. m%

Praxx Haiour, ] T‘Lhmm}lm

Tuomas Onn.

NOTICE.

The Fire lnsurance

Exchange Corporation |

(STOCK - ANO"HUTUAL.)

The Annual General Meeting of the Mem
bers and Shareholders of this Corporation will
be held on Tuesday the 26th day of February,
1907, at the Offices. 32 Church St., Toronto, at
the hour of 2 o’clock p.m., for the decugn

»- |

Directors for the ensuing year and the
action of all other, business nqumg to tbe

Management of the Corporation which may be |
brought before it, and notice is hereby given, |

that at such meeting a resolution will be pro-
to reduce the subscribed Capital of the

Corporation from $145,500 to 87,500 and the |

$100 to $60 each.
By order,
HUGH SCOTT,

Manager and Secretary. |

Toroato, 5th February, 1907.

FOUNDED 1825,

Law Union & Crown

Insurance Company of London

TOTAL CASH ASSETS EXCEED

$24,000,000

Fire risks accepted on almost every description of in
surable property.

112 St. James Street, Montreal
(Corner of Place d’'Armes.)

Canadian

DOUGLAS K. RIDOUT, Toronto Agt. ||

Agents wanted throughout Canada.
¥

value of the shuel of the Corporation {rom {

L iy

Prominent ﬂmmm

HE ONINOR

High Interest-Earning Powes
Safety of (avested Assty
Economy and Care in Management

NEAD OFFICE - - WATERLOS, ONT,

'ECON OI’HCAL

J Cash and Mutual Systems.
\(wﬂam .......................... l"
{t Amonstef Biak .......ccovccecacecovaving

toverament Deposit. .. .. viiininn e ‘=
(

JOHN FENNELL, - - - :
OBORGE C. H, LANG, . Vﬂ*

W. H. SCHMALZ, - -

JOHN A. ROSS, - - « « . Fo——"

{

\

’THE HOME LIFE
|  ASSOCIATION

%
4
(

}

{
| =

\uonll srlArrou- - = - - Puses
X. McCUTCHEON - - - Manacuo-Dimscron
lB.KllBY---- . = = SecasTARY

\ 5

|

The Gaatinatal Life Insurans Bs.

Subscribed Capital, $1,000,000.00.
Head Office, Toronts.

| HON. JORN DRYDEN, = = = Presideat
| CHARLES H. FULLER, Secretary and Actussy.

live General
snudvnnn-htnd

M cm to frst-class mes
Aoply,—GEO. B. WOODS.—Managing-Disertsr

—

TORONTO PAPER MFC. 0., Li.
Mills st CORNWALL, Ont.

we o PAPER G faim

facture . .
hmm Tub Siged. AW

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.

M.F. &5 C
BOOK, LITHO, ENVELOPE and COVERS

For Sale by all

MADE IN CANADA.
—

February 9, 1007.

.

feld w

\!

manen|

™ 'oronto. *"Bl.!‘g

OAVID DEXTER, - .

Phoenix A

OF |
[
LOSSES PA

Paterson

Chief |

-




Prominent Characteristis

AE DOMINIOR U

High lnterest-Earning Power
Safety of lnvested Assety
conomy and Care in Management

CONOITICAL

Fire Ins. Co. of Berlin, Ont

Cash and Mutual Systems.
NOLASPOLE. . .ovivrirannsnnnsssinnnns ] FER o
pal B .c.ccoiviivicesacn it
ament Deposit. . . ...vviiininnini ‘u

JOHN FENNELL, - -

GRORGE C. H. LANG, V'M

W. H. SCHMALZ, - -

JOHN A. ROSS, - - « « . ey

I8 R STRATTON .
McCUTCHEON - - -
KIRBY +« « =

—

Goatineatal Life Insurancs bo.

ibscribed Capital, $1,000,000.00.
Head Office, Toronts.

X. JOHN DRYDEN, = = = Presideat.

\RLES H. FULLER, s.amuynlut-ﬂ-

vmm PAPER MSC. CO., Li.
Mills at CORNWALL, M

s mee PAPER Giin s

gine Sized. Tub Siged. Alr Dried.

WHITE AND COLORED

RITINGS, BONDS, LEDGERS:

M.F.&S C

)X, LITHO, ENVELOPE and COVERS
MADE IN CANADA.

AD OFFICE - - WATERLOO, ONT,

| Phoenix Assurance Gompany.

For Sale by all Wholesalers.

February 9, 1007.

THE MONETARY
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TO AGENTS.

There 1s always a place

Men of good character,

manent connection in View, §

field workers of the Canada Life.

for a'good man among the

willing to work with a per-

hould address

Canada Life Assurance Co.

SUN LIFE “"Wg.aim oiygy
FIRE
S e estern © | o
paid for in “"‘_'_ ":7“::.‘25' bilities and capital |
el smma SRS | Assurance Co, | ™7°
M“S“M “:; 82 '-mn)......f...:.:t 73509899 | ¢ b
OVer 1904. 3,457, 00 in .
et RS NG sddion puid - |HesdOMice | Capital - - $1,500,000 00
E.??H‘g u-:gﬁ Suplus by Goversment.. | Toronto | Assets, over - 3,460,000 0O
Iy~ ree Ont. | Income for 1905 over 3,630,000 00
UEE Insurance Company Hon. GEORGE A. COX, Presideat.
J. 4. KENNY, c. C. ro.ftu,
d m Vice-Pres. and Managing Director

WILLIAM MACKAY, Resident Manager
. H. LABELLE, Assistant Kw
UNTZ & BEATTY, Resident Agen
Tem) Bay Street, ) C. 8. SCOTT, m: Agent,
‘'oronto. el uun 66 X 67. Hamilton,

(

BRITISH AMERICA

Assurance Co’y

* * |Head Office, TORONTO FIRE ® MARINE
c Cr c Capntal - . . $850,000.00
v d. . ‘an“gv“-’ 39'
~— o ee® aid (since organization) §27,3831068.64

Assurance Co Lome Faid e oot 82755

WEAD OFFIOE, = = HAMILTON, CANADA. "'-‘f!»*-“‘- &¥I:'.W.

tal and ASSEtE.sceserssrorsarrereees 93,298,912 93 o G S S e '-‘-".

%’&“F‘o&;‘k‘:&‘&‘?&,“"::::::::: man oy | Rosot oy, Augusn My ""L‘tamf&“.'s.”““‘u. W% et

Most Desirable Poliey Contracts. > B NS, Sesvctary

DAVID DEXTER, . .- - President and Managing Divectss,

Paterson & Son, “woxweit.

Chief Agents for the Dominlon,

ESTABLISHED 1864.
New York Underwriters Agency
POLICIES SECURED BY sls 06‘ 926

Limited, ASSETS
OF LONDON, ENG. PROVINCIAL VINCIAL AGENTS.
Established 1782. JOSEPH MURPHY, . JNO.t WM. MOLSON,
T 1o, On Moantreal, Que.
LOSSES PAID, - - - $100,000,000 w. R. cowmo » WHITE & CALKIN,
Winnipeg, Man. Si. John, N B

ALFRED |, BELL, Halifax, N. 5

T D. RICHARDSON, Superintendent for (:anh. TORONTO
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The Crown Life hﬂlﬂ G!Illll

Head Office: Toronlb,
Offers These Adunngeq to  Insurers:
[ Lower Premium R-!cl lhlnktm charged by

Po&-'-e- lmhpuuh\dmm Da\&d Yasue.

Two Years.

c.-hsm nd Pud-up imm Guaranteed |
affter Three Yea
No Re’tmu as to Rm Travel or Occu-

phoa
Policies Reinstatable at any tigpe after lapse.
COL. THE HON. D TlSDlLﬂ P.C.KC.,
M.
CHARLES “UGHE& A : $.. Managiog

nd Actpary.
A H.SELWYN MARKG Segy- nnd Treasurer.

e ——————————————

WILLIAM WALLACE, Supt. of Agencies.

nsurancs Company ===

weererme of Northh America,
nnunnﬂlu.

T TP PPRL L | O os.oooooooo
Assets, Janoary 1st, noc . 18,024,882 85
“. S“p‘“‘ --------- ttn\!‘\ " '.‘”.7” o7

........
:

THE MONETARY TIMES
" ?

LONDON &
LANCASHIRE

FIRE |

Standard Life

Setablished 1% Assurance ©9.

fead Gffice for Ganada,

MONTREAL. .1 H‘MI‘.
Invested Funds......c.cooecenene $ 55401612
Investments, Canadian Branch.... 17,000,000
P o0 06 bose oo snsesossssss 7.198 581
Insurance in FOrcg...oivvviianan 140,647,470
Deposited with C dian Gowt.. 6,691,221

Apply for full particulars.
D. M. MeGOUN, = -« e=- MANAGER

CHARLES HUNTBR. Chief Agent Oantario

The Uncertniuj‘

ol existence is matched only by
the certainty of life insurance,
The one suggests the other ag
the best means of securing to
the family a guaranteed provisien
for 1he necessities of life.

The unexcelled financial posic

tion of the

North American
Life

suggests where
should be placed.

the insurance

HomeDffics -  Toronls, Dok

Boads aad Dibsatasts sesslip
The Royal-Victoria

Life Insurance Co.
And Deposited with the Receiver General

at Otl in trust for the security
Polky:w'lzcn. ‘

Esrasrisaep A.D. 1720

THE (ONDON ASSURANGE.

Head Office, c.n.‘. Branch, Montreal.
TOTAL FUNDS, - - $20,000,000
—

FIRE RISKS accepted at current rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Street East.
Founded A.D.

City of S1. ii-n &'ummuh .o

Canadian Northern Raiiwe re—
o a;l:.h&m&m
y-l* F0th, 1940 crereren
Cutyd Iu@dbﬁuﬂ‘mﬁﬁw
Clty ot a Debentures, payabie l’!
tember, '

Totabics o gocsroril

m.wemnuhnnnﬁ-uhé
| pAVID BURKE, AlA, FS

Montreal, )lpy 1sth, wgob. General Manager.

eesseasasen o soneseiane

SUN ™

Another l’wﬂiﬂ Year

THE NORTGQRN LIFE

Shows Spiendid Results for 1906
SUCCHSS | BRINGS $UCCESS

Increase

Insurance in hw"e $IPRBHTE00 %

Cash Income F g 188,919 82 8%

Total Assets . a8 11188 27%

Government Reserwg [488,287.82 21%

Surplus Security for |
Policyholders . (257.854.51 34%
:xpenses decreased by Bo.

1 lmcre t Income paid all death claims.

| 879 of Assets are interdst bearing

il Financial Gain during year, $53,068 66.

| Surplus over all labilities including
Capital Stock, #31, ue oL

INSURANCE
e FIRE,
Head Office, Threadneedie 8t., London, Eng.

The Oldest Insurance Co'y
| in the World.

Canadian Branch—15 Welling Suee( East.
TORONTO, O

. M. BLAGKBURN, - -

J. A. STEWART, - - Ontario Inspector

TORONTO AGENTS:
HIGINBOTHAM & LYON, Telephone M. 488

IRISH & MAULSON, Telep.lmw- Main 6966 & 6967

Agents Wanted in all Unrepresented
Olstricts.

|

PELICAN and BRITISH
EMPIRE LIFE OFFICE.|!

Founded i3 1790,
e
The Oldest Proprietary Qﬂ‘ce in the World
transacting Life Assurapce siness only.

Financial Strength Unsurpassed.

TOTAL ASSETS, ovier $26,000,000 |'

LY ‘ (a,
Manager “for | , Montreal.

&

GLEAR REASONABLE
POLICIES. CONTRAOTS.

Always a Piace for Faithful Workers.

Union Mutual Life Insuranee £3.

PORTLAND, - Maine.
Frep E. RicHARDS, President.
Hexst E. Morin, Chiel Agent for Camada.

}l:e Agencies in the Western Divisios,
Pro Quebec and Eastern Ontario,

apply 10 W ALTll 1. Josurw, Manager, 1§ St

James St., Montreal

For Agenctet in Western Oatario, m »
W.J. Prck, Manager, 17 Toronto St , Toroato.

NORTH BRITIS nnmsn & ummu
MM ...................... OIII“;:.

Mh\uo-o(nyo(h« fire company in
anization, mf’l!r

Losses paid since org.
Mgr. and Chief Ae’ Ag’t in Canada—

—
Resident Agents, Toronto Brn\ch EVANS . M
Wm {nspector, - J

PHENlX----

lnsurancc Company
Of Brooklyn, Y.

) WOOoD & KIRKPATRICK,
TORONTO

Gontents on Pagi

-

—— —

The

R § ¢

e
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AMERL
NOTE

BUSINESS

ENGRAVERc

BAN}\ NOTE
SHARE CEF
DRAFTS, CH
CREDIT, EI
TIONS AN

et

Special Safegua
Fire

HEAD Ol

QTTAWA, 2:

HALIFAX
MONTREAL

TORONTO -
WINNIPEG .

o

AUTHORIZE
SUBSCRIBS

Full Deposit w
Reserve required |

Only Canadian ¢
Cor

{OT"

F
INSURAR

"CHARLES MAGEE,
Preside;

W. S. Obpery,

2nd Vice-Presider

fiead Office,

O
Vancouver. "
ary. A

na.




