
X

»c trContBni* on 1221. i
>Volume *
I

1 Wat iïtonctarg Eiimin Life
:
1any Trade Review and insurance Chronicle
:

esday, the 29th day of 
ted Chairman, and the 
ig report was submitted;

l
fifteen Cents»Montreal, Toronto, Winnipeg, February 9th. 1907.VoL 40—No. 32. :

i
>• ;■_

ose revived, amounted
ausiutaa transacted tat
g in the life insurance 
liât in the interests of 
eater importance than
- Statement pr
y the very large reduc- 
f expenses to premium 
in the material saving
ious year.
18. Interest, etc., was
pear of $86,480.94.

589,195.68, and of this 
for dividends, matured

yAMERICAN B.ANK 
NOTE COMPANY i>

BUSINESS EOUMDID 1795
engravers ANtï

<ted
:éM ;PRINTERS

neewr
bank notes, postage stamps, 
SHARE CERTIFICATES. BONDS. 
DRAFTS, CHECKS, LETTERS OF

CORPORA-
I J

;CREDIT, ETC., FOR
TIONS AND GOVERNMENTS The Annuity Company ot Cenitia sells sod potthuea Annu­

ities and Pm»,00s ; oparati-------------------------- * ------ -----------------“**■
Meure gmt economy sad
for premiuma paid.

1 The Company is now opening oftcee scroee the Dominion, end
baa a number of good openings tor capable men.

We can help yoo enjoy your OM Age
Ont stents witt be find to lhow yon Our fropoalttun.

:bondboWm inoeued return

of t&31.050.79. and

lies, including special 
large amount for divi-
tndsome addition made
1, the jeer’s work from 
y'% history.

tofore, invested in the
be published with the

;Special Safeguards against Counterfeiting 

Fireproof Buildings
1

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

BRANCHES V

The Annuity Company of Canada
y

, HEAD OmCE, »... WINNIPEG, MAN. 
Capital, One177 HOLLIS STREET 

171 ST. JAMES STREET 
3 TORONTO STREET 

. 354 MAIN STREET

HALIFAX
MONTREAL
TORONTO
WINNIPEG

G. X LOVELL.ROBERT MUIR.
Preside et.

in the last business day
ed list of the securities

A
pany was made by the
borough scrutiny of all
he examination of the 
ard, consisting of two

J1

Authorized Capital, $1,000,000. 

Subscribed Capital. $350,000.

Full Deposit with Dominion Government.
Reserve required by Government fully covered.

Only Canadian Company with Conflagration 
Contingency Fund.

Canada - United States
judges should not be
Hon. Sir William R.

mpany for many years, 
>sition on the Board of 
ith great reluctance.
ictor to fill the vacancy

Collections

OTTAWA 
F FIRE,
INSURANCE COMPANY

Transfers of Money

Letters of Credit .State, which went into 
nager and Agents there 
30, and it was therefore
State. Provision has

erests of Policyholders 
there for the security of

General Banking Business

Please call on ot write to
S

.ties by the Company s
Agents, and all other

V.

The Sovereign Bank of CanadaChaules Magee,
President.

W. S. Odell,
rod Vice-President

Hon. W. C. Edwahds,
Vice-President.

C. E. Cor bold,, BLAIKfE, Manager.
President.

OTTAWA, Canada.Mead Office, Montreal, ,Que.
v

New York Agency, • 25 me Street.
Toronto, Ont.

osition of the Company, 
which the Company has t Vancouver. it. 4ohn, tt.e,

Halifax. N.S.
01 John » WVt

Winnipeg.
assr1er. 1Uli

i



t

t*

Volume 40,MONETARY times
THE; 1214

CAPITAL PAID-UF—
, >3,000,000

RESERVE t'URD*

>3,000,000

MO
d a v/k' nF jBffS&eiftge»
BANK, Or BUb-iik «•»*

MONTREAL

-l3ÉiL
.«ÆfesK—

BSA-liCHfctt

»2“* v!!Ln*52!!5«*Morirr HTâi. 0-0.-1.0
/I

—«set
w*. Houm MA^eie*,*.

■ It fsector. W. w._i«

- MONTREAL.HCTORi : _
1 a im. vw!*MplU.-O0L ». V.

B* SIB Ono. A. aMl1
■ «uier,

alWnri-. L OerniA» m4 J. H.i
•“"BÎm.

Mary* *
St Them»»
ib,_:

Toronto
((«■fc.W. “

DundaiSun*
Stuck Ye.de

■. T. MemspiTH, 
IWIBBT. *BJt. end Immed.,

Merkc. BrandtEdmontonix omiWL >• BenonllNcrlk-Wwt

62HJOxtsrte &■V, £S±i-
«.atMimm

1Bk- Br
i mW» l
R56er;

Allkton
J— w**mMU. kw4« I.ttwv Lucknow

Im—tort
Àekenâkori^^Mgj^—Art—«r
BrodmUe

y
(: EE®nr,

°*^ "werto Bk.

TmaOaaWei—
WaWVoo

m. Bar t !lT Lp*rr1own La PmbWSwell Norwich 
O—Soead
Port Arthur

v.
Drombo

t-s. a».. SimeonFrmaktord

w Un» 11%. ■'"-'SÉHneâà S3S UP uoton^^m
KlmllU—i»ot* vi meSWtom

o*SL. MS
k* Aoi*s£ï—IM W Sue* _r_— agents IN U---- ■

UtteW 6TV\gtn

tsr si-
Efcr
•“T* Bank

Si“ Berth 
Leeeabw»
MehoaeUalS5L I

to ~ ua^ «ap--*j-~2^ J «^SSS

Til

BANK OF BRITISH 
NORTH AMERICA

rwtioo*
«SL V iMBtoOf—Si SoitlGkP« Ontario to

Mr ia ■«—
fee MtOmlM*

W. a Ben J- T.

1. O. Watt*, oy DntECTOlSlBESSn
- i£ » W.CueVhn Oeo

of «ûTMt—a ' Keen «
-nie. Beak. Ltd. E. HOBU, Onal u-LlJ.

-laSft» 3u-Sci“ ^nt*

OWLm.aHE»TEgclANK-Pff sxt».a
.8.

HSlWfi!- es-.sf

SE>* BS*
Otuws. OnL -aKendo —.000.000.Paid-up Capital, *10,000,000.

HEAD OFFICE, TORONTO.

Ad of directors
ftaitoJ» \ Km6m»s, ^q-
Vice-Pm Hon. Lyman M Jaw*

Endette Nicholls, En^.
•> H. D. Warren. Enq.

Hob W.C. Edwards.
Z. A. Leak. Esq . K.C.
E. R. Wood, Esq.

A. H. IRELAND.
GBNiBAL «umi 1 o* m»caia

168 Branches to Canada, the United States
England.

Infkuid) of*e* —60 Lombard Street, E. C.
S. ClttitOM ALlXANDia, Manager.

BOA DT T1U UKlimar TULe.\£3TfiSïïrzittïrJüüd^S.B E Witter. E*..
RoM. Kilgour, Es$..
Hoe. Gee. A. Cox.
Matthew Laggat. £s-j. 

amea C rat here Eftq ■ 
obn Hoelio. K.C/.
. W Flavelle, Esq. 

ALEX LAIRD, (

• On.a
c—

!
RANK OF NOVA SÇ0T1A

. HÀUPÀ1. *. S.

AeaT^
Briane.
tobohto. on.

min OFFICE.Nnw Tori
l H. B. Walmi. Agent».
—F. H. Mathewsob. Manager

Vk-FreideLWm. Ga

gghr^Æ.-«Ca-«afgaa!;

<

tana r. Pafeawt.
a L Boa», O.S. C*ww-

■ANAOEB'S OFFICE,
General M

GENERAL

jiiîKjr Geo.D. W.
Powadnd .».! tacenp'd »lna 

Ctoital Autkwiaai... tsananen

L \
! THE QUE

BANNI'

i

BEC
»^!ii?M2^S?SL2Sr!5.. «t

iea. S—%. Woodnwck. _ .  ---------- a.—

Ml

V"^ÜÜlSri)»peiALQ«ee»> Maaa^-- . A«i
Herbe. <M«eKl: 2?tir town and

cw treat and Pandas J

ür*UMk«K»l*»b*ri'ivisOat- *- Sl Jobe'a

VEtBSss
-torn

r.u

- ._ 1_i_P *a-l ai leatlMd. Jf*v Tdfk. TJ A A-, jCgMi
ObL T

Oat
*

m.r.
1111 z A

il

jr

February g, 1907.

THE BANK
DIVIOI

NOTICE is hereb]
TWO AND ONE-HAI 

ending 28th February,
PER CENT. PER Xî 
oUht Bank, has this da
wrili be payable at the B 
Friday, the 1st day of N

THE TRANSFEF
14th to the 28th days of

D. <
The Bank of Toronto. 1

»3Td]

BImperial
CAPITAL IPAID
REST, ....

D K. WILKIB........
hok. iomt )\m

CPA8LISC0CXSHm.Bft

CAWJHBA H1AO orn

01

BOLTON. BRANTFORD.COB

OTTAs^t,?I
AR1N
TOB<

In

BRASUON. PORI
1» ft

IADXWIK, BKOADVIIW, f
REG

•1 f
ATHABASKA LANDING. B> 

CORA. WEI

Im Km 
UROWHRAD, CKANBRO 

VANG
■AVINOS DMA»

THE CROWN
Capital Ai

Head Of
Edward Oar 

Chmrtm Adams, / if. Burlaw
Heard Tildna, }oha White.
Bur^d? C«nber, Betetyrinc,*! 
of BrockrdWL Nipn.a, Ode. 1 Dover. Sroflaaf. flwfey •

,t)te£i<22rsESi
Northern Bank. Great Brt

■ Nmuonml Bank. Of
Bank Pnukur,. Bank oi Pin
Netkwel Seek, BuEelo, G, 
Neüoael

or*.

In

THE STAN! 
BANK Of O

IstABLUHtb 182
Hbad orner, . TOMBIO. ?. BCBOLPIELO, Oeaerat 1

E r
Ïaye* *L
1V

SS^KK.riSi;

TME MOLSONS 
BANK

jr



1

5, '«r
1315TH B MONETARY TIMESFebruary g, 1907.Volume 40,

THE BANK OF TORONTO, f
DIVIDEND No. 102.

JCAPITAL PAID-UP-
, >3,000,000

RESERVE FURDw,
>3,000,000

;UNION BANK 
OF CANADA

NS hsad vrnvE, • «vaaao

Osfltal Am honied, K*8,"»
OWUI Pmad-up,

[

NOTICE is hereby given that a DIVIDEND OF 
rtVO-AND-ONE-HALF PEfi CENT, for the Quarter 
ending 28th February. 1907. being at the rate of TEN
PER CENT. PER ANNUM, upon the paid-up Capital tflhe Bank, has this day been declared, and that the same
will be payable at the Bank and its Branches, on and alter 
Friday, the 1st day of March next.

THE TRANSFER BOOKS will be closed from the 
uth to the 28th days of February, both days inclusive.

D. COULSON, General Manager.

i
-, - MONTREAL.

\r omtcroM :a. a. taw», xj
BOARD OF DIRECTORS

ANDREW THOMSON. Esfl..
HOR. 10HR SHARPERS, •

n.T.Me,ua.
_ K. L Drwny. Eeq.

tt.n.»kLiuviA
J. a. sn-LJETT.

,President
VtoePresideat

U.OAf.u
i■SB Elliot,

snikart. ol

S«_ himryw
SLThMMS
la. I—1 

Terme 
i^sàl. “

DuwtosStie*
Stock Yard.

■f 'Campmu,L OarniAE
(a. a tuie, I*v Wm. Mbs,

John (Wt. I-Q ». X
ILAnssW..nd 8'mwi, '

:

;x x 00DX imu ■
£S±i-

SL. Sert Ms*

‘
;& B SHAW - - 1

F. W. S. OE18PO. Weetem li^wtor.
H. TfMey Md P. Vlbsrl, Am’A(, f :

Wmtmm Ol (
Wrteitoo The Bank of Toronto, Toronto,

13rd January, 1907.
w

Bank of Canada.imperial
CAPITAL I

■
;

*4,500,000.00
D lit SC TO KS :

hon. aonm J APPÏÂN i i.! X i X.. ! ! ! i ". i i ". X ViceinSnL Ïm^Tï»Î uîmeî. îKïïn
cSaï* IS C0CKSHUTT .* PRLkT HO WLAN D. W^wSmCwSSS;

PAID-UP,to
REST,m mod J

* STATES.-A«wrts soi Cuilll, 11 list!

Barras oolc*bia-v

M sl I wrtsat Osatiss to ttfsst Muto ss* to*usina Midmsn i Fatted

NBW0LATA^B7^8^.^WAHVMr 1
SAULT STB. MA.RItC. ST. CATH-

MUNto. ST. THOMAS,
TORONTO. WELLAND.

WOODSTOCK.
la Peevl

MONTREAL. QUEBEC.

ImmM Vf toniCkr
Ur» >VRICA C.prt.1 PhJ-up. hm>

THE ROYAL BANK 
OF CANADA

»A

teti£ti*c$s
"ïî.*îw feu iuiw*

I
xcHUXCH SfrEBET. LONDMI. Lt of It -[AC },

at MenHatee.B re ne he* la Frevl
BRANDON. PORTAGE LA PRAIRIE. WINNIPEG.I ML a w. H. & Halt, U%. J<olt Inaw..

SALOON IB. SKOADVISW^NOKT|M'THH!t0*D' ™™CI ALBERT, jir a*; W. B. Tunssns,VU risiliOmrs!

STIATH- <
ArthuriOnt. HmtRm*. N.SL

N.B. Hanover. Oat
K rnninnrti_r P.E.I

l Ctlni,, Alta. LsSssr^B.C Ntafsia rails, OeL
rVMh rt.Tr. riî Uudw. Mu. Otrsars. O.t.

1S&4.
Vtntos.N B WsstiaooaL, P.Q.

*mj RaaartaaaA B.C. “ Vla.lrt. Aw

li­ai. C. E. Nell CW 
(Ssuawo.BC. 
Hdaoa.BC.

■1 SL Psail (MoaatrssJ),OWLL ATHABASKA LANDING. BANFF. CALGARY, EDMONTON.
CON A. WET ASK. I WIN. HD DERE.

Qua
Newrasris, MB. Yksik—roiko. MS.
Ntv VfesUsimUt. Sussantoa, MA.BC S^L

TnMb XJ.
v MS..a

SATIN
thpaait. mind st all 

—« oT aawt eaa» com.

Varna., B.C" la* Cad.DWSSTESIITSTALL,^*2^ Iroan dais si)
hmILymrir.

Ottawa. OnL -aU

THE CROWN BANK 0E CANADAno usis'ss aTATsa. as N.S. Moatrsai, Asm SwAriBs, N.B. • 
IB. Moo tow 1. Sl C.th- Sl Joha. N.B.
B.C. mrimm A Stanley Sa». “ North

ÛW*w,H5. VuMlm.tMk. KLldhsXWt
Hot

Wtrmouth, N.S.
WiBoipes/ll»..
W«*ï2toîi. N.B.

Capital Authorized, $1,006,000 00.
Head Office - - Toroeto.

Edward iiumey, Prwideat ; CharU Ma*«s Vjca-PrBy^l; 
Oaah ddam /. H. Burlataaal, /odan L. Cl,Sap. *. V. Bh !<*" **- <*
Uwsri Titosa. Jflhs Wtota

<ma«*
(I

Fort Dorer. Smtlmnd. Bemtej • Bmr. Toronto (34 Etar St W. A Towomto (A*mem issytelagfi: B mnk ol MaaaatowL

New York. MY «WaUraSt
Cf$dk LyoekkiB.

“““frÆ» &z
FotUmax Misa,

te. H.^slr> MariaeNatid

At
N

NOVA SCOT!* Shl
: riawM

V

Northern Bank. Great

su •as» ïü^ ïsrî-srsî'br; \
"■“ZTc^sasrsL-. «.w. r

icosmxsTt»

Nscion.l Bank.CE. - HALIFAX» L k T« TRADERS BANK 
«eSfezil Of CANADA

ifhd..... 'dAl— , I ___

Capital Authorial .Slwmw

■a. Cu Asm*
G. S. CsxresLL, J- w- H. S. SratTWI, 0«a. Msnstrr

Stva* t SraaTHT. A. Gen. Msn
H. T. Hilaakt. Spc. of BraaclM 
P. Snaaata. Inspector

THE STANDARD' 
BANK Of CANADA

Tosom ori'SB'S OFFICE,
IcUOD, Geocral M
slMaaa(«. /at

M.I. OoahB,^——-

W.fisejto fW.Oewa

Oesnl

nn.vGeo.

: gaw
* Mltoihss Fort «

latABUtacD 1873 ThsmraFordF» l il I i
fUMl

Awee.ee *
StriH*. Wu

__ axenar vrvgr, • sva
010 >. KBOLFItUk. fl—ar.1 koine)r. J A LDOTOB.

fffgd? S^Trum ÏEb
nSIl o£' AU‘tor-
___ n.t/uesa SL Wear
I-rJiTcW-
Peak Toronto.

WÎàtoelVwE Oruwa

W.£3ur*heitert*

tiatoten
5£ST w<Ms*

BUathray. Ont.Ihh MaKesha, SartXN< »
2r* MrAWhM.aSl Johs'a

t^wSgsia
uACtoas-

»/J Iksjr«o r«i—The Mam Msntsnl Th Orthsc lash- \Mewrai ___
Raw Toma—na 1 
“wi, Siena

at Cassis I
et

s'
A



üîiitrb I

H E

CORNEH OF YON

COMMERCIAL
solicits account!

Societies and il

able and also »

positors every ac< 

conservative ban

GE

Capital Paid-up, St.Ot
1 J. MOOSE. President.

r.Ib« To V
p

Bnftwn
Maramth S

CekoMt Sorti Am—k

The Bank o
HEAD OFFICE

Cmmitmt,
Rest and Uitdlvldt

Branches in New Bri 
James Manche*
j.MomsRoev
K. B. Kbssbn,

A BOOK FREE1
The Homs Bank has p

Merchant's Record." whic)

of a retail butineas Applk 
starting from any date. A 
of Canada, or drop a post <

THE HOME
Head Oi

1 Kl
MM

THE ST1
<

Offers to the j
their business

A SAVINGS BAN 
tioo with ci

r. i

<r
VolumeTHE MONETARYiai6

The Merchants Bank of Canada Bank of Hamilton.
92,600,000 
$2 500,000 
92,600,000

Capital Subeeribed 
Capital Paid-up -- 
Reserve Fund...........

i

dividend of,

two per cent, for the current quarter, being at 
the rate of eight per cent, per annum upon the 
Paid-Up Capital St<jck of this Institution, has

the same wilt be payable

Hamilton.that aNotice is hereby given
Directors.

HON. WILLIAM GIBSON.... 
J. TURNBULL................................ jot

JgBi
HS PROCTOR.S. HRNDKIK.HON.

H. M. Wei

been declared, and'ffS^^

at the Bank and its ^aotfies,
• ' ill '

Friday, the 1st day of March Next.

‘ABIOOI Cl ràM____ MBrUhv

arj—. -—“Usnwsi

ilea
on and after §2?

'SBHe.1J. Medlw
" âSSTo.“ 15* AmOtosls»

8£U ISINei*
row SiRokadNew Haeabere

Shareholders of record at the close of business 
on the 15th day of ijebruary, 1907.

By Order of the Board,
E. F. HEBDEN,

General Manager.

a. MAIriTONl^gL. 

o  •—1 RfMlOB ^SSSfc.»,.

■tM oounuu.to<S

oSST”
A*ee*TA r. nam 
Ideontoe “ MsrOswlSrest mm
TV

«-Istisael rwriwhl
-»n» V—*—
el TmaO».Jnl ftat Bi

!■ Orest 
to United Vi

Cocrwwdwtentf—11—1 1

lkitt*»riss( <ha«d* psagtlT
Nstkmsl Ratio— 1N

:

Montreal, 22nd Jantiafy, 1907.
. -------- Ilul M«kaU

-THE WESTERN WS&M 
BANK OF CANADA

The St. Stephen’s Bank
*. 1 a

2,1 J. W. cHirr.' Ciiktar.

ManC-hCCa WwT8*.-r*Jf*!5
i25L2°r«hSftSÜ

s±t?3SE-

ClfRU.

) $1 )<*aks. BwK* “ SJSraaH. a/ timr
of Moctml Ve—

—bar.»

BANKTHE DOMINION
H—d Mflfce, Tsrwts, CM«

A wTApst«w W. R. Brock. R. J. CHKiertm.
I «A. aiA^. K ««»”"■

£jZSà&S££oa*<* '» s““-
ZSX&m1m.- 

—.’TJXS.-TKST*

M
■sZffZsstan—

LA BANQUE NATION Ail
Head Qfffoe,

Oapltel A
CRfllBl rvHl VF-

I
I i

I
w

4M»*

A. Chauveau. V)
YCW—iijT

SSSr rXTrBn.,-KLN.^«a Ssi*a-
Credit Lyonnais New York-Fuic jw.uooei
National Bank ai Boatnn. _ . " “ “

Prompt atteocioa tire, a» collwtmoa.

Vie.

Branche!

It issued, available

banking business entrusted to 
receives the most careful attention. .

EASTERN TOWNSHIPS BANK
Union BanK of Halifax

88,000.000
f 1,600.000
. PI. 143,762

CapltAl Authorized.
Capital Paid-up...

MRest itDlStCTOM
Wm. ROCHE. M.P, Vks-Psw 

E. G. Smith

: SHERBROOKE, q~*-

Head Office, ..... Hniit
a L. THORNE.
C. N. S. STR1
W. C. HARVEY,
A. D. McRAE,

5 tb. wm»

iN. S.
Genera' MaraV-ctfÜM

............
HRANCHE8

EÊ, 'sKS^i&i«r-TSrsi£: «as

...... Awrmn Gunaxv Umums- lncon»»«*«l

and Act of Pmli.nm' 
E.taWnlwd .«•*

Hi>d Omcs
Edinburgh

I
TheNATlONAL BANK 

OF SCOTUND
limited

S ma.'tüîsJsëfei'enJ
Mabou, North

CapltAl eebeerl—d......
rud-iip Uacall.d ..

J. S. CW*”- „ v. i. u^Urtakm. m4 *• Î*2aS

wiu be furawhed on appUcal**.

l

" ro,TO ‘^TJfwasgtyga.^-.

First N.tioaal Bask.

Thom hi

/

i
<!\

r

February 9, J9°7-

ALL
*

H
v

C



Volume 4»

February 9, 1907. 1217TH E MONETARY TIMES

Hamilton. fHE COMMERCIAL BANK 
OF SCOTLAND. Ltd.«2,600,000 

» 2 500,000 
«2,600,000 Heed Office t EMNBURfiM.

.......... ,.£1,000 000

........... ...........£1,000,000

Established 1810.
Ptid-up CtpitAV,
Reserve rand, -..

Hamilton,

Jas. L- Awdbsso*. Secretary

Lombard Street. Ê.C.
Cloud S CooTrs, Assl. Manager

Banking BmImh transact. I. Circular Notan-IhilU, aid Letttft 
Credit iwued, payable at banking bo..- » 4 vtr» iavorabk

With its 118 Branchas locate 1 a* owr Scotland, *«J**'Jt o. U.. brat ««re.
position to dm*J «vit* renituacc and all other bankir»« , Hanks

Thtbiak uidtrtaktt attics tmMWlprCgtom.1 •«* r""«- _______

Alex. Boat*. OeoeraJ M«ntger. r?;JOfl
JOHN

. Toroeil

HN PROCTOR.
S. HBN'DBIK. vHON.

DAi.TON LONDON OFFICE t 62
And. Whitlii, Mmnsger.

€1 rAS•f

»
'cSlaaalOn-

Ha-, Mntknr The Bank of Montreal© $ta
root Incorporattd^S Xtt et VlltaBt*.

• r«4,111,11* Of
. -, 1O.OOO.OO0.00
. . 822,418.31

»V0 «IRoland EstabBahnd <1*17.1
/Capita \0H»0M-«0\ •oounuu.Lin tom Inks

tindMM Profits •
fffan QfrtOCfAbusera ramer

Rdmonloo “ (MwOmit
TV

aiHwIMmU
raw Tar*—
TlwOaJ
I Stank Ior t.K.W
iloool Book.

Iuimn.0tkm.ld.
SB3§*W THE BANK OF OTTAWA.

— aSsf7.W.sl.fc‘““

i

RN The Metropolitan Bank.
Capital Paid-up, £1.000.000

1 ]. MOORE. Prmrdent.

1 Reserve Fond. $1.000.000
W. D. ROSS. Geytil

la Tomato.
cor. CulWs and Bolburat Sta.
COT. DuMi and Arthur Ste. 
Queen St. W. A Dunn Ann. 
Queen St E. and Lee Are.
cor. Qumo lid McCaxti Su.
n-nMr St. W.

board OP DIEROTORA
DAVID MACLAKKN, ^ ^<ADA «*

GtOtol HAN, PmdMt
B. N. Bate.
J, B. Frwr,

i25L?:«i Xoirrou

ml Maapr. D' “ Fi"”“
W*tora.-C. 0. PmacA. W.pta**.

rifty-Oevm <mf~ •«

«RAUCHES
Ran, Tor

Vtr to»
Port Klgta / .

Harrow» mi cii ScrwUnlfcBrighton
Sutton WestWellingtonMaynooth in every benkir

86saieaiBSiB3iB•» Cebour, North KufuMk

The Bank of New Brunswick.E MATIOHAU. everyKEEP POSTED DAVST. JOHN, N. B.
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. President.
• Vice-President.

General Manager.

atiis Manchester,
Moms Robihsoh,
B. Kbssbn, London and Cities in Dominion. U. S. naxi Europe.

A BOOK FREE TO RETAIL MERCHANTS The ont«no acc*«<•»»*
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Hiad Omcs
Edinburgh
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STOCK -P»r value $100 p« Stow. Frew”‘v"1£t£^

2îîSÈ2W=f 5 TgS&gSSSt
half-yearly. Balança .beet and apjAtcallon 1«ma «V»

A. A. CAMPBELL, Manai'mi Olltctoi.
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Gmomo* B. Ha»t^ ^
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THE STERLING BANK
OF CANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT Jin connec­
tion With each Office of the Bank.

F, V. BROUGH ALL, General Manager.

Initvh Empire Sank 
of (Sanaba

|
H F A P OFFICE I i ---------

CORNEM OF YONGE AND FRONT STREETS 

TORONTO

V

COMMERCIAL ACCOUNTS. ThU^anh
solicits accounts of Firms, Corporations, 

Societies and individuals, being financially 

able and also willing to extend to its de­

positors every accommodation connected with 

conservative banking.

GEORGE P. REID,
General Manager.

• i



fi

THE MONETARY TIMES Voivum 40,

XX THE STANDARD LOAN 

COMPANY.

• S 900,000
- 50,000• i,soo,ooo

OF

Interest 
To You

Capital •D c beh tu r<s for
§UXJ 4nd upwards

Reserve
AwH

arc lasted (orterms 
rpe.

"*-/
Ptisu>iwr :

ALEXANDER SUTHERLAND.
VlQt-PRESIDENT AMD MaNAGIM

Director ;
W. S D1NNICK

Director :
. RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
7 ROYAL, K.C.M.G.

! four or

Coupons are at*-
om ihe
ODCjr IS

PER

of one, two, (h 
five years. -1

it is a wise plan to lay
aside a small amount
each weeh and to 4ie- 

' posit it with this Com­
pany* where it will

initient ft<

date on which the m
received at E(j>UR 

CENT, per atinfim, payable

halt-yearly.
INVEITICATION tODCTTID

tached for j

3*2A NIAI omen ;
s*

NATIONAL TRUSTCanada Permanent
Worttite Comrium,

Offlees, Toronto St.. Toronto.

lor om, two, three, leer end
five yean issued, bearing merest it five

. payable hall-j aH).
Write for booklet entitled " SOM®

CARDINAL POINTS."

<9

T<

XX*
■ <f ♦

Tie Caiada Lauded aid Iathmal THE HMHiTlMI^WMiaT WH
'

TMEZ.

Huron & Erie
Loan and Savings Co.

■ma» Ovtwn. » Teemne •».. Teenme.
eoMtrwCatital P Anver 1, n

DEDEWDDEI JsS.'-JK* !L_ .
——sa.üyB—— ps" H.’gxLsL'ZZ: E2Ï.ÏÏI
—^isrss to

. jlMjaa «RaaA iMLa-ttU DL IwUNk,

'
Ont.London,

Sir
-

DEBENTURES
Dollars and
to five years

an.
ESc A. TURN**.nbte haKjeertf er 

■ Mina.
HITttel

M Ti
hr

< One Hundred et (MR
rABD SAIT iDaiupwards ; one Ttll RELIANCE ‘I

«4 Iff.Ÿ JCENT. COMMISSION MERCHANTS k BROKERS W. N. Douar14 KIM ST L. TON—TOExecutors and Trustees are au i bon zed 
by sUtute to invest trest funds in these 
debenture*. Gepit*' twttjpU $ 7iB.ee»

O. A SOMERVILLE.W. LITTLE.
1 DEPOSITSTaylor-Porkne Co sirs sjr. I imieail

We allow Interest at
•H rsn OSWT.

Mowers sod Hardware.
(I« londtm aa< CaaadiM Liai aid ,22 di4% si., mowtreal.

Ac«R«T CMWl Heffid_____________________ __

■a

Compounded bel» yearly «*___
of dm dollar end upwo

5°/o inDSBSWTUSSe a
of $100 and upwards «or P*0”. ”
from I to 10 yeen with

\ DIVIDEND NO. 73
Nodes is hereby given that » dividend et THRU

r*« CENT, on Ik. paid »„ aspitsl Stock ot this Com-
lot th* lie month* ending lUt December, WO*, 

•it Mr cot. tor the yea*, has this day been
name irUi b# payable om and attar

thelsd lannaryneiL \ i t , ... „
Tk« Tr.osier Book» will he closed Irom the 10th Dec .

tW, to the 1st Jineiry, 1W7, both dm iaclosirs.
Tbs Annual General Meet in* oj the Shareholder, will

he held et the Company's office». 103 Be* Sowt. Tooie
», os Wedewdiy, 10th Tthtntti W07 Quit to bt

u\
____ ___________ wuti*
yearly —lAoaiek can be Dsyonsed byDebenturesïï.

declared, aod that the
For a limited time we will issue
debentures bearing internet
payable half-yearly.

the dominion
UYiKSi marnot uwr

By order of the Director».
V 6 WADsWORTTI. Masomc Tsana

. TocoottC Dec. 4th. MO»
-4 W<u

THE ,.$i^ee,*e#
.. lelfXH»

HON. J. JL STRATTON. Prmliet Cantal SabscriM
Total

P. M. HOLLAND. Qaeeral Mattfw.Tarante Mertgags Company rat Dec.. 1900

r
The ONTARIO LOAN & DEBENTURE 00. T b. rvttitoM. *•*< A.c.. 

NATHANIEL MILLS.
Office, We. 13 Tarento St,

Catital Paid up $te*AS0 00
Htsaave Fund - 305,000 00
Total Assets • .- * 9.509,357 98 f

02.000.000
■ VMTO

Subscribed Capital ■
Vkld-up CktAval •'
Reserve Fund - 
Total Avert, -
Total UkbUltite

WINDSOR TABLE SALT
—nevef a suspicion ot
you tide the piquant tarot*—*•

President. 1 1
■ON. WM. MORTIMER CLARK. 1.1. 
, Yice-Preeideet,

D.. W.S.. K.C.
4.077,300i,wn

, WELLINGTON FRANCIS.
Debenture» Issued to pay 6 Legkl Investment

tor True! Fund*.
Deyoeirevaostratf at 3(7 îméwsM,
Loans made on improred Rea Estate on favourable

Vi! Debeoiuiea would for 1 or 5 7ran Debra) nod
9*without then».

WALTER GILLESPIE, Manager. London Ontario »»
AU Kl-:n M SMART.

!

1

?

IV ' 1218
;

1

P

Ftbruary 9, t9°7-

DELAYS IRE DMH

tMMSO it TM
CANADIAN CA»U

aed Bolter
INSURANCE C<

St. Eaal. 133.3. ASelelSe
hr far th. BEST. CHRA 

HOST comprehensive*

latlBfl Fr##lr«u

MTHLHHIP 11

The Imperial Tru 
of Canad

Acte aa Eaecutor, Administra 
Assignee. Ac. :

Ajournes entire charge of rea 
Acts as financial agent for int

corporal Km».

17 iichmond Street Wesi

The Business

thy»*
l OF CA/

lut» omti, smiL»

for 1906 shows subsu 
creases over the previ-
as may be seen from t> 
in figtim ;

llama ■I•*»5

DeM^eilS S.07

95».oof «.“i
lmifiwe in

fiarewt....

tipenac ratio lo *
44-*97-954 46.9«

• 7.8^

iy * standard. fAU Came

UWBERMM & GO»
*ms« Coci'Haia, AtsaaTa, Sa» 

Maarroea.

You Nee
Go

No F urth
TBK HUGH C. HACLIAR

Wie Va

TOMMERt

4°^ o

Debentures

11

iff
it il

1
*1

j I

m
 *-

ui



Volume ifc1
TJ

mm wniobt «
UMMSOCtm

Ml
ttml

MMnn■ro »PAS.

nURM I*wâ lor one «r
Il UnCJ a ,ai a with mtenmt m

cent, per unm, WR
ivestment lor Trest ïnk^MO

-je invited
VMM.t* OWee-lAne WU

VEK.
Xi

I RELIANCE
jot
W. N. DouesM ST. L. TDSHTfl

Cap/ts' WrpeO » rrs^ee
..... «.WM*et*

i DEPOSITS

We allow Interest attH r«* omHT
impounded hall yearly «»
oi one doltsr md upew*

inSMNTURU j
’ »100 and upwards kwpano* "
oo I to 10 ywi Wttk r*

. par annum payante ■■■ 
k» caateDsfoâMdkT

t

•rtr-i

IE DOMINION 
mini niEHstn w*"

Masonic Torn*

l Sebxritxd.........
isl Dec.. 1900

' H. PVKDOM, Men- *£~-
NATHANIEL MILLS.

WINDSOR TABLE SALT
suspicion oi grttl**

fou Urte the piquant

a*

E STANDARD LOAN 
COMPANY.

Apuil . . s 900,000
- 50,000

• 1,600,000
teserve
mm

PieSIDSOT
LBXA.VDER SUTHERLAND.
'lCA-P*BSIDKNT AND MaNAGIBO

Disecto*:
W. S DINNICK

Disicto* :
. RIGHT HONORABLE 

D STRATHCONA and MOUNT 
I ROYAL, K C..M.G.

I

nui orrait .

for 00e, two, three, low tadben tu
lean issued, beiriug iuiemt «list 

rite lor booklet entitled “SOUS
DiNAL POINTS.”

. pay able half-yearly.

(

V
' A)

V
1319THE MONETARY TIMESFebruary 9, *907.

f

Tto Toronto Bonorol tots
Corporation

Executor, 
Administrator 

T rustee.
ACTS AS

EXECUTOR
ADMINISTRATORIn pettormiug iht duties ot Exécutât,

Admiaimtrmtar or Trustee, a Trust Com- 

pan, provides security, economy, effective 
maniement and continual service, and
discharges It* duties at a minimum cat. 

Correspondence invited.

OR
! TRUSTEE

The officers ol tbe Corpomion will
be pleased to consult at any time with 
those who contemplate availing them-
selves ol the services (A a Trust Com-
pmay. All communications mill be
treated as strictly confidential.

Will* appointing ibe Corporation
Executor are
PEER OF CHARGE.

TSS

Trusts & Guarantee Co.
LIMITED

14 ling Stmt West. • Toronto.
received lor sale custody
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Capital Peed.
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I Westinghouse Co., Limited,
.Manufacturers of

Electrical Apparatus
For Llahtiot. Power ate

EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO ORDER
LOOSE LEAF BOOKS A SPECIALTY
LOOSE LEAF PRICE BOOKS — Neweer

.-«SZapt• r-SZ

.u«brd. tAn C«1

L
Traction Purposm.

ai*» Air Brakes
Electric Railways

BROWN BROSIMMUN & GONWOR •»
1

e™ COU'MBU. Aibsbta, Saskatchewa* and 
Mahitou SI-S3 Welttaflle* St. West, • Tecwrte. 1 Vat

Works:

You Need Hamilton. Ontario. 
District Offices;Go FINANCIAL

WORK
b^bu.

Hull cl, N .S. m Gruvills Street.

No F urther
THE HUGH C. MACLEAN CO.. U*.

Wit Va
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i" Mating Company.
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INSURANCE CO.
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ESTABUSHEDt

The Imperial Trusts Co.
of Canada

Acts as Executor, Administrator, Trustee, 
A «signer. Ac. :

Assumes eotirc charge of real estate . 
Acts as financial agent tor individuals and 
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COAL IS KING!
j

THE NICOLA VALLEY 
COAL AND CORE CO.

V
f

r

\\

-LIMITED ft
.'If

Incorporated Under the Lew»
1 SHARE CAPITAL

One Minion Five Huhdred Thousand Dollar* |S1,500,000), divided 
into 16,000 shares of One Hundred Dollàrs each, par 

valus. Stock fully paid up and non-a»seseable.
No personal liability to shareholders.

of British Columbia

'

President!
JOHN HENDRY

Rahway. Vancouver. B.C.
| | Vlee-President I

W. H. ARMSTRONG 
01 Aimitiong. Morris» & Co., Cootracton.

Vancouver, B.C.

r. p. Mclennan

Of McLennan, McFeely & Co.. Limited., Wholesale 
Hardware : President ol Vancouver Board ol 

Trade, Vancouver, B.C
LACHLAN N. MscKECHNIE, M.D.

Vancouver, B.C.

F. R. STEWART
Of F. R Stewart & Co.. Wholesale Provisoes. 

Vancouver, B.C.
JONATHAN ROGERS

Contractor. Vancouver. B.C.
Bankers >

BANK OF MONTREAL
Vancouver, B.G

/

. In, Dlraotor ,

F. H. LANTZ 
Vancouver. B. C.

Sworetnry-Treasurer t

■ I ■
{ 4 N

*

U* J. PLOMMER 
Accountant. Vancouver. B.C

! I

/
Auditors i

CLARKSON, CROSS & HELUWELL
Chartered Accountants. Vancouver. B.C.

1

LOCATION
Limited, is Crown Granted Land, and is 

from the town
The property o( the Nicola Valley Coal and Coke Company,

Situated near the confluence of the Nicola and Coldwater Rivers, nine miles . f the
a mile from the Nicola branch of the C.P.R., forty miles from Spences Bridge, OU the RIMD line 01 r 
Canadian Pacific Railway, and a,8 miles from Vancouver. The property consists of 1661 acres of cot 
bearing land containing tour seams ot coal, aggregating 47 feet 9 Inches m thickness.

The Nicola branch Of the Canadian Pacific Railway will be opened for traffic in January. 9°7.

of Nicola, ball

■ "I giving access to a ready market.
i « 5,000 shares are offered for sale at par. a*

For Prospectus and further particulars, address the Head Office ol the Company at Vancouver,i j , B.C.
i : I

H <

o' S. J. CASTLEMAN/

:
} General Agent for the Company

VANCOUVER, B.C.IMPERIAL CLOCK
Or to R. THOMPSON TlNN.Engllsh Agent tor the Company.

LONDON. S.E*Address 12 Rark Mansion», Sydenham Park,
t r J

1930

f
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There is another element ot excuse tor them
which they do not announce. Since the last hard 
and snowy winter most of the men who were work-; .
ing on sections, and art accustomed to dealing with
excessive snow conditions, have left the service for 7 
more lucrative pursuits.
lamiliar with conditions which they thoroughly un­
derstood. ft has been more difficult than formerly to 
get them to work- in the cold ; and they have been less
efficient when they were at work.

All the same, western conditions of transporta-

The editor of the Monetary Times trill welcome com­
munications from readers on banking, financial, commercial.

and kindred subjects.

A special correspondent, who is accompanying the dele-

tshon of Canadian Boards of Trade to the West Indies, will 
write for the Monetary Times a series ot articles on West
India trade and commercial relations.

Their successors are tin-

I
THE PRICE OF EXPANSION.

The Winnipeg Board of Trade has held an in- tion arc deplorable and there seems little chance of a
dignation meeting against the raiiroads /or then radical improvement unless the Winds do cease to 
failure to beat the weather to a standstill these *>W. When snOW returns to a Cut almost as fast 3S
terrible days. The weather has not beaten the rail- 18 «moved it vs impossible to keep lines open. The
roads to a standstill, although when VOU are held up ffrneral Situation ,» aggravated of course. by the 
an indefinite number of hours on the prairie vou are scarcity of fuel, for which the railways arc not so much
torelv tempted to think it has 10 as smkC8 an(1 Galets. U is widely said

Mayor AsHdown. who generally knows what he th,at somc fafc<! ‘ho »wn means not to P/ace
» talking about, declares that the time has come for adequate stocks in their yards early in the season : be-
the Government to take over the Western lines. It is «use puces are considerably higher in the winter 
easy enough to curse the railroads. When the rail-|,han ,n thc summ€[ and fa''- and **rc ,s msuffic,cnt-
road managers reflect that thev are taking in only! encouragement to induce householders to acqu.re a 
about a dollar for everv two they spend thev prob- winters supply while the days are long.
ably do not address flattering remarks to themselves The tie-up o( the railroads keeps millions o(
about thc situation. Two |ong western trips since bushels of wheat in elevators and granaries which 
Christmas hâve produced one feeling in the writer ought to have been by the . lakeside before
hereof—a fervent gratitude to Providence that he was Money conditions are very tight, though there is 
not called into railroad service. abundance Of wealth in the country. An unexpected-

11 is true that motive power has been overtaxed 1 y large proportion of the cash sent West foe crop
on both the western lines, and that the weather has moving purposes has not yet returned to the Bast, 
put much rolling stock out of business; but the com- We arc enjoying somc of thc disadvantages of ex-
panies reply that they have taken all the engines and p'ansion. It is pretty hard to be philosophical about 
all the rolling- stock’thev make themselves and can it when the thermometer shows thirty below zero.
obtain from manufacturers Inadequacy of output and a constant subject of discussion is tftc imminent
» not peculiar to Canadian western Ifties. It afflicts disappearance of wood and coal. Sut sometimes it is 
everv svstem that serves the prairie country in the well to counsel philosophy, even when you do not
United States 1 look for much practice of it.

now.
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Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869; 
the TRADE REVIEW, Montreal, 1870; and the JOURNAL OE 
COMMERCE, Toronto. -
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%I _____ fl change In New York one scarcely knows what to-

FINANCIAL supremacy. „™C! ntxt. That city has sprang upon the peblit

£* E r,^ financial supremacy front the o4 « «—•

™ scake cap,tal"

rLd2rtitLndwc,hh.' and trade, not Thi, was ,ht timely advira to Canada, rroah 
only hvthc umtgstate, bu, . „ - -- gxra b^* »

r*tërzr±l ano: Venice was Ihe chief °» ‘ ah*, one Wj.in tt.?Tb
ftnancihl rentre of :Ü C wovid. Amsterdam succeeded ^ nolhing radical is done by the powers that rule to XïteeLKLtoi;^antuffity.w$mSTeynteTog^

s* ~<;46sfjrrj?madc 6y any rou ^ “

have kofednfess ta being beaten. i |oneTdav wiil ^v/toîcjnîe» tobeing beaten \ ""1 Canadians'probably will not {tel SO Sanguine «-
The reasons which make a city paramount m garding lhe probable progress of their country to 

C „ divers fra become a financial centre of They are confident that in Canada is their
?hnea worîd fovmpt b<- the financial centre of its ? Jt heritage, and that from this forward a constant 
own country lts^L country should sell to all wa- ^w.th ,s aSSUred. Bui vt is with the wanuog, 

X Sms should loau lolll nations, and should buy from ,?Uon t scare capital, ’ that many are more particular),

a seeking wo{ld*wide outlets- Its mercantile Financiers who have recently been abroad, assm
SUU,.L” rxnlfl -J Urrrp or even larger, than the . . CQt- Qf t[,e past few years in Canada hare

°of anr ot-er two or three countries com- tx,ndcd to create a certain amount of
Xnothcr'reac on and an Important one, is that En llshmen and others who have been tookwg 

lW*t bTprSlnL®" an« consequent power e„ «- ^ Cm4a 1S , ecu for ,-ve-rr. ..7lT±*

°n Sentiment pUv* in important, part in finance. inter$ere in maUcvs which have h'thcrto been co*
\ When a man trusts htt banker, the banker will pros- sidcred as outside the Government iuncUtms. - 

\\ hen a man U i ? ,acking in finance arid in , ima„inc the existence of a feeling on the part ot
financial institution^ there is no foretelling the end. the peopie t0 interfere with franchises or to refuse o 
The world’s money centre must have the confidence rencW thcm savc at much more favora
of the world. Ther^ must be a definite and «nchailg- t>,emsclves. i but no specific
in» weight of cold in the currency, values. Holders Therfc mUch xnuendo m all this, bu j*

* <row.^ u

EOfd, l ti“r Ô” E l, ,i.b„ i. .il«« ,n,rrpri^ » ^
Ivc franc pieces ' votth about one-half then face If they simply mean that a tendency 
value In German r the obligation to pay m go d maud a1 higher pr.ee for Canadian r 
exists in theory. Ip practice, the Reischbank would from this that there a" ^putud 
nrobabiv make mattets somewhat unpleasant if one thig Can scarcely be admitted. ^

for Ornent i n goto. A cheque in, Engi-j-1 «■ This couniry ««Hirj* U
he exchanged at oJce for gold, or for Bank of Eng- o{ thc Atlantic exists the belief that It W be6eves 
land notes6 The n^tes can be taken tothebankland to expand. J^f^-th^^any other cow-

„d .n^,.lowed riuh. to it.

ssraGBJ' ^«ÿwMfuoimr
cnca X wQU^ wi\\ing\y put fo a Claim thtSC franchises than formerly, in to y*

Sh’ÇlSS ^s"an1
$S''"ft?^eStiiî ‘ma’ifoe tonn,s, of v„i^ ir.-a.-~ -
S'd“th CTatl«“i' LgsoIro«-haiP!nMrii6mt' Gvcit honesty exists. When grift sits "jf

- «œ-as

StirJUKt?™-1 sr
""wXXns-tian •-*» ÏSÏJX; XwX’Jr-'u^^sXïthtt^snuJiy-' XE <r.Wi„Thrip keling Slie «rt._l.Prt *TT «g he SSJZElNM.h»

zttiar Xlw01 Win.ïï.’ÏLrfX.X 5SMÏtiSsî

ira $rwd.S reason for" “hod, -V - —” by
cause

\■ >
>i
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<r and other interests which really benefit the about it. lhe section says:— And every President 
under a great burden. So that the problem " . . . who prepares, signs, approves, or concurs ,

becomes one of special privilege versus in- “in such statement return, report or document ...
d'stnai enterprise r “shall further be responsible for all damages sustained^

“Don’t scare capital.” The financial and com- “by any person in consequence thereof."
mercial interests Of this country—the banks and in- Now, il it is necessary to prove knowledge of the
Xurancc companies, the car works, the machinery, falseness of a document, before an officer can be
Clothing building, and other trades, the merchants, punished lot signing it, is it necessary to prove guilty â
and the farmers who, in open competition with all knowledge before you can recover damages ironi him 
others are making* their living and giving employ- for the result of publishing a fals^ Statement '
ment to thousands of employees,—must not he com- could be proved that people bought Ontario llank 
celled to cripple themselves in order to pay toll to the stock as the direct effect of the publication of taise
man with the special privilege. Otherwise capital announcements for which the_ directorate were re­
will be scared Special-privilege concerns with a few sponsible, and who, to the ordinary mind, would ap- 
oaltrv millions will prosper, and the country, with the pear to have right of action agamst every participant.
SDlendld industries in which so much wealth has been innocent or guilty, in McGill’s crimes. But does
invested will go into a well-deserved bankrupey. immunity from damages follow immunity irom xm- 
fanada is making a proper discrimination between prisçnment? Here,maybe, is a paradise for lawyers;
real capital and phantom capital. The growing and a bed of thorns for presidents and shareholders, 
tendency to demand the quid prfi'quo is the best pos- No recent statement bas been made as to the m- 
sible guarantee of security to the man who comes tention of befooled shareholders to sue the late dircc-
with the goods in his /cans' to join us in developing— tors. Whatever may happen, the monumental in- 
„ot exploiting—this country. competence of these estimable gentlemen IS proved

" beyond a peradventurc—except to themselves, a
financier-president who, though he is watching
diligently, cannot tell when a bank is being converted , 

•We were told we bad esfntiha very large dividend. into a bucket-shop, might profitably go to the first
"The bank, as a matter of f^i^so far as its branches country fair and jvatch a somewhat out of dale, hut
“ were concerned, with its millions of discount business, instructed performance with three thimbles and a pea.
Im *r-clr CObudck ”t"shoUn --T, Pr',nsideam Cock- The two extracts from the evidence of Mr. Cockburn
hum5oftht Ontario Bank and Mr. Harcourt could not be improved upon as

1 never was more sore of anythin* in my life than demonstrations of their suitability for Other tlian
“ that the bank was iiy a very good condiiion.'-Hon. financja\ pursuits. They are honorable men. In
Richard Harcourt, ex-director Ontario Bank. pedagogy and politics they achieved a certain emin-

rt is almost as superfluous to paint the moral as ence. In finance they have attained something which

^h.TriT'.oorsnv«»« ..

ar ?.«Lld’b^onvietcd. «i.ho.fgh il British practice were wWiplrilçril
Wtowet. it « liVeb- ti»t tto ,and emtamin? ,oo near an ap-
have at least sent h , Hv c él luslice proach to a wholesilt romkvmution o( tank mamçe-
K “ 'L^S'oiâ VheO rrotelt Uveu oî ment» genet,«v T7,e Grand ,nty pertes 
the Yarmouth Bank, .»« be,rue him on . ^«lîîi.'wÏYO

* ^ of ««J«-JM.js ss.
proaecuuou was UuncOeJ.^y.es de.riy eno, , mions into the pohlic tu. iM* wwW «*. be
Whether or not a bank official rea -v . , . Q[)cn him if he used his own name and designation.
ment to be false when he signs J. he toll> deemed °Pcn^n H ; an has tried to damn the banks.
<o have made the statement Sowed hii malediflioo ttpott the mtvcmscmmt

that the Statute does not mean what « IÇ'» ™ X m,,k ol ignominy upon the public desire to 
mean, and what the prtmecntmu, w,.n «-«•""*- r ^ mgttfv in teal lift.
to appear in earnest, contended it does ™eML unfamiliar acts of which are now being disclosed

Of course, the Committee of the Bwkm M ^^ntamu.ar ^ ^ Ae moralist: but we do 
sociation, which is considering the situation Wc him very much. He shines most when he is
by the Ontario Bank fiasco will propose talking Of that about which he knows least ; and when,
ment of this section, which obviate the as an Accidental Minister of Justice, he hands out llis

eriZ:!Te,po„rihiUty.: criiidsms «pm a» an» ><n«rr. h« » lean lovable ihan

whatever the circumstances and the nttemyif ™htun^ <rtTbln Ontario Bank collapse contains warning? 
tty Irom punishment for gross carelessness. For o , i evervbodv Like everv other monitorythe ftgiL o/ Col. .Penjwn.’. .uhgrnent. wbidl '^Sftiwnp J .p. to b, dil
is that any bank officer, who Signs a fraudulent torted The lesson here is that of ordinary efficiency
ment, must be immune from punishment. SO long as torted. The an4.mV I caU for outside
he did not know that it was false. The nfFciousnCSS If VOU have incompetents in command
an inevitable encouragement of tareUssnesV. and the fnl|pcctio,, „ot
section of the Act must be revised so as to lessen y affliction It will onto supply a crutch to■»“»* 1 ; *• - 5$£îî*5rï2ji rd..-,pnr'PÀnUr ft, -

as'to render it safe for a layman to say something WOrkyig-daV Man**.
. 4 • ‘ J..JI • -j,
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$900,000 m bonds, besides vacating a whole street lot
the improvement of the Pennsylvania line. The level 

• The Provincial fcJcretarv of Ontario lias intro- crossing in populous places IS becdming a barbarous
, > i h nni remode L and consolidating the Pro- anomaly; which is bad. It is almost as ridiculous as

=m:;aSlHe„ infeatment. t Which no-
discussed hi these cojlinns and elsewhere ^ffioent^ -
to have secured approval of its scope généra >>’• a A correSpondent sends a clipping from a New-

Sasr
. sse* ;r, ^,-s

thing like it were ena rted by each Province Canada." The Newfoundland journal first complains
the Dominion Parlidrr en*. ^ hfr<?, ,S ^fire i« in 1 that the United States people refuse to be reconciled
wisdom in a uniform company law as the <- to the fact that Canadian postageVill not do lor New-

loundland. and that the underpaid letter still comes
atone Cheerfully by every mail. The Canadian manu-

British Columbia Has many industries; Sruit-groW- factnrers- agCnt. seeking territory in which exdusive- 
i„g is in its infancy, U will be made a great enter- tQ handk a Uue ol .American goods, ainly throws
orisc The Stumping machine can follow the axe. Newfoundland with the Lower Canadian Pro-
The lumberman first s vifrigs his tools the giant trees vinccs if retail dealers there want to handle the 

• are removed, and the c are then rich lands for the same g0ods xhey must get them through the Can- 
plum. and the apple, mjl the pear tree^ YouacliaU agent, or do without.- Newfoundland busmcs. 
onlv to make a few en |u)fies of the orchardtsts ol the men havc no objection to dealing with Canada or 
province, to realize t tat «-growing is a paying Cana(Ws own goods, it b^«S and quality are nght; 
frame. Good prices ar obtained for British Columbia ^ they „hj>ct strongly to paying profits to a Can- 
fruit w hich has alrcac v been awarded several medals adian middleman for United States goods. Against
in London. The fruit ki this Pacific coast province .s argumcnt tViat the island could obtain goods direct 

" well-known abroad, a. d jits fine quality has attracted (TQm hcadquarters, there ape some hnesof patented 
much attention. Mini jig, lumbering, fishing, and gen Amer;can poods for which Canadian agents hold ex
eral agriculture are ii nportant industries, but it is clusive territorial rights in Canada and ^c^und
safe to say that ivlicm fruit-growing gets a fair start. ltod Thc tone of the article plainly says. While», Ç 
and the orchard blossoms are seen all over the COun- ^ Neivyollnf)land. let us so be recognized. L0m-
trv. this industry will hé one of the greatest assets of ^ independence is a fine quality, 
the province. The market for it m the pr,.r,e pro­
vinces is grow ing witl 1 extraordinary rapidity.

k R it
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EDITORIAL NOTES. February nth.— Un 

fonto; Electrical Devet 
Lift Insurance Co., Lc 

, way Co.; Acadia Fire 
linnet, Power Light 
I3th —Toronto Electric 
Halifax, Anglo-Amcrtç;
lion Life Association
investment Co., Loudo
ruary ijth.—Ontario L
Ont.; Royal Loan & ^
Bank of Canada. Haiti» 
Savings Co., London. 
(O of Canada. l ebru» 
Ltd., Toronto.

CANADA FERMAI
uniform currency.

* * *

This important fina 
Ontario, and is becomii 
the Atlantic and Pacifi,
ptevtously separate
age from 30 to 47 yea*
mated company takes
Having $8.500.000 ol si
than $17,000,000 of hot
it is not surprising tba
afield than the origina 
panics ever dreamt .of 
Unding on mortgage » 
the extent of f^W55’°°
Columbia, and are of ;

The report for 19e
toy» per cent, upon the
of profit. Of this, 6 p
and practically all the
which now amounts to
of paid capital. Am on
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debentures, office build 
bank—all the absolu I 
immediately available a 
corporation's deposits.

From the address c
the amount of real pro
last year was only $9.
on transactions reachin
a graphs of Mr. Beatty"
need of pr 
vagent living and extei 
inflated condition of re 
vanada. and the specti 
land booms.

In seconding Mr. I
of the report. Mr. W
might he thought or f
and otherwise, prevailii
of growth in Canada i.
the increased number
country to till a fertile 
moved from speculatio 
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cot

C:1!
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BANKING AND FINANCIAL.
There is something alluring in .^suggestion ^ MoUons Bank has opened a branch at Uchvtt^ 

that in IQ17 Canada $h0uld hold a Worlds 1 air, >e Lock. Que. unchained
celebration of the chJtennial of peace between two Tie Bank o/ England discount "lte
nations must anpealto evervhodv. As the twentieth at 5 per cent. A year ago it was * PeentuTV has been ”vVded to Canada as an oppor- 5TPhc Eastern Townships B.-k win open a 
tun it \ to work out its destiny, it seems very fitting Ayer^ Cliff, andan agency at ^ ey-Darragh Mine hasthat "the country shoÎld he “at home" to iVie whltC payment to shareholders being 1

and the black man, and the yellow man all ov er a.
... The Utited States has already held The Bank of Commerce has now 163 branches mdud

several record wotltfs fatrs.\ Canada needs more ing |en offices ,n Toronto, eight in Vunmpt*.
visits from distant friends. Knowledge based on San Francisco. r Commerce wm commence opera-
newsnaoers is some tint es dangerous. Imagination- The Canadian Bank housc to be erected
is frequently a beneficent blessing. It too often tions in IV” TTempic building. Montreal
cree^into ioumahstn. and perhaps of all countries. £e declared a tuatwty dmde-d
Canada may justly complain «^ misrepresentation . * percent., payable on March r. J^
manv wavs. Three months of a Canadian V\ or in S Richc)icu shareholders will be asked to autliome

S*2^<qtC-r u sm tg&MeThj a$ s“'=
Canadian World’s Talr js a happy SllRgCSUon. ThoUKh Sepdtc^btr 30qand December 31- debeo,
possihty eleven year] is too long for organs, . mvçrestitiK vlifle Gellett oHbe tutt

I .««* ' ,-rc i.,ue, from .he pen of M, Mor^n ^
of Messrs Aeimhus jarvi» & Co., the w= is$ue ol
bond dealers in Toronto, appeared in ttie

branch at udence in th<

man. 
the world

NATIONAL/TÏ

The report of this
growth. Tbe assets it
account have increase«
$4.903000; the estates,
administered from $4.: 
the $1.510.000 under t 
and the handsome toti 
reached In nine years \

strates that the Natia
share in the prosperity

From the increase
against $112.819 last. 1
reserve, while tbe m<
stead of the castomar;
warning net earnings. 
*450.000. During the 
at Saskatoon. Sask.. « 
*<la amt two in the F.<
trntion to its remune
estate transactions in
throughout the West.
anil mortgages now e:

„ ^£-'„ coaf — - rirtJSA-s
there were sixteen Jutbdred miles of tracks on th period of three and one half y . contract.TJel which produced annually about five hundred be a substantial advance on tbit Company
accidents to perfon? tTOSslng them. Half Of the The anniN »‘»‘«men‘ Of the x£wt,t O"
trackage has been ievated and the -Herhalf Is in gjj. t^ciîÿ, .nd—s^ -i.thm, ,

w process of being lifted up. The total >OSt of the ^ ^ JoWf/rr ccnt of the increased capital $l0Clt< were
F change will he $1 POjDOD.000. all of wtlictl will be pa d „ow ^>MOf00o. The ccnt.

hv the railroads. Under a law winch has been upheld S3,.09.739. »" increase over UX>5 of ” dcctcd prestbv the courts, the cL can compel the removal O any ..^Vhamb^df'c^m^cl! SS L Mr. Ua.e

public nuisance at the expense of the mflmdMls or % th, p»„>,on o'
corporations creating it. Such a ralmg pmident h» besn elccten lo ih, -f*;Pr a
hoped for bv any j&anad.an hater of corporations. ,t„d of Mr L. J. A. Surveyor, who «chlieo J anctot was
The Toronto improvement will necessanlv myoWe owing.to pressure of; other ^ibonnier*, atootttt

that under which railroad elected treasurer and aar. rorruna 
The city gave : secretary.

The Yukon Centr:
charter to bvdd from
Columbia to Dawson 1

some such arrangement as
’• tracks in Philadelphia

> • T »•
were raised.
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vacating a whole street tot
'ennsyl vania line. The level 
:es is becoming a barbarous 
It is almost as ridiculous as
worse.

\

February nth.—Union Life Assurance Company, 1 o- ^ quiet tone has been cvitlem throughout the « rvk on

æk-è, •süSi •
autMv' Awcr Light Y’ghfco'Ttd^’Eas^érn /î™Z Saturday,'Fekniary m4.-On\y 4:2 shares ol stock, and

non L»fe I nnitnn tint • Montreal Cotton Co Feb- days, there was a sharp reaction in the prices of »c\.ral m-^.^o^n and ÏlrT,^LonZ, .eL,s a, Montreal The close of the market was much 

tmt Royal Loan & Savings Co.. Brantford, UnV, Royal «ronger. _ , , ,
Snk of Canada. Halifax. S. S.; Huron & Erie Loan and Monday -Quietness marked the Toronto «fork market.
c inns Co London Ont. February 141b—London Loan and \bett were nnimportant changes. Twin t.rty was the
£»'‘''"fVaiSda FebruaryIt-Crow ' .Vest Pass Coal Co., strongest, having gamed its dividend, sales were at ,0,5» to
^ Toronto 10.V/4 ex-dividend. Further improvement was shown at
Ltd.. îoron -------- « f'nmcril. tftrrr t r'-| wmamy recoveries from .«he recent «top

CANADA PERMANENT MORTGAGE CORPORA- declines. A good demand, for $*»»cks made the buyni'4 bel- 
TION 1er than the selling.

____ * Tuesday.—The tone on thd" Toronto market was some-
TW m.rT< tnvnnj yi, «7. to».» WgVJg. *» ZT2

mated company takes its name, was Established in 1855. Wednesday-The Toronto market was I,-active, while
Having $8 ;oo ooo of shareholders' paid-up capital and more the tone was generally firm. Toronto Railway W>M“ '
£■ SwoS^ ol borrowed money with which to operate, af uz bid. Rank share, were quiet Trading wm. d- 1-*
it |5 not surprising that the cWuration has gone farther Montreal. although the market had a strong lltldert
afield than the original intention ol its component com- Montreal Power closed at qo< v
panics ever dreamt .of doing. Its operations in the way of Thursday.— loronto share market
Undine on mortgage and advancing on bonds and stocks to a stronger tone. Rank ol Commerce was higher with an
the extent Of $44,755,000 reach from Sova Scotia to British a,jVancei of two points, there being sales at \ strong
Columbia and are of a steadily profitable nature. tone was developed at Montreal, and there were further ad*

The report for 1906 shows net earnings of more than vanrcSi Dominion Iron, common, rose from -ti to 2$yj 
io'4 per cent, upon the paid capital, a very satisfactory rate Montreal Street clpsed a, 44<V
ol profit. Ol this, 6 per cent, has been paid in dividend. Friday.—The Canadian exchanges were dull. C r R
and practically all the remainder added to rest account, and higher. London cable says G. 1 K divi-
whieb now amounts to « morn than 40 per cent. ûenà |ft ,Vir(V p^rence shareholders is increased by one
of paid capital. Among the assets, and in addition to the
advances already mentioned, are $1,450,OCX! worth ol bonds,
debentures, office buildings in three cities and cash in

r bank—all the absolute property ol tbe corporation. Inc
immediately available assets thus arc about equal to the
corporation’s deposits. ,h_. The following are the figures for the Canadian Clearing

From the address of the president it is gathered that wctvs vnding with February 8th, 190b, j*n
the amount of real property held for sale at the close of • j February yth, 1907. with the percentage,
to«, <*>, pans, » i . 2T."U «... ’

need of prudence in the present period 0/ high prices, extra- Montreal . *31.77*.*7 .42- £ %
va gent living and extended credits. He does not ignore the Toronto . -’4.8
inflated condition of real estate values here and there ,n Winnipeg 6,703,735 I 7<f8,4jS —49 V
vanada. and the speculative disposition that accompanies \\M^ ... W** «gg SKS -7.0

M, G-d.-K.nV, -SA. ». adoption St Job, . . U*Sg ««XU» +JJ|
**« moi». M«. W 0. Mltlb.wt -aid that ■Ka.cv.r '-g-JJ ’ WjtjO +ÿj
might be thought or so id about the activity, speculative \ ictoria . . . ts^sOoo 4.087.087 -h 57
and otherwise, prevailing all over the world, the present era Quebec •• - *•*£££ 3,,41.1,21 -H7-2
of growth in Canada is based very largely upon one factor, Ottawa . . f.WfitO obo.oso .,39r.®*7
the increased number of people who have come into the Londn ^ ‘V • 087.942 7"b.359
country to till a fertile soil. This, he added was far re- hd.no <> i, 100,084 1,j17,48>
moved from speculation: it was tbe most desirable tieflitnl l .ilgary . ........... ....'--------------------------
in steady and stable advancement. Tclil , . IJW».®! W ,511,54» ^

NATIONAL,.TRUST COMPANY, LIMITED.

i
\
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CLEARING HOUSE RETURNS.
ND FINANCIAL.

bunch it Lackingopened a
discount rate remains unchanged 
it was 4 per cent.
,S Bank will open a
at Beebe Plain.
«-« McK""Th“ffi„ ait

:e has now 163 branches, mdud-
, eight in Winnipeg, and wo ™ 

will commence open-

r.sss;^L
r±Èrt.*s"asS1 be asked to authorize an «■* 

Montreal City and District
at henceforth interest w.h * p
id credited on March 3». I”"* l0-

Canadian bonds and 
of Mr. Morgan Gellett ol th s 
, & CO., the well-known appeared in the last ISSM Ol

1

branch tt

payment to

Commerce 4-33.*

Only one clearing house shows a decrease from >v°5-

o, ïïws; t r
trust week.

Is.

The report of this company is one continuous Story
gtovslh The assets under the heading of guaranteed
account have increased during the year from $3-307.000 to
$4.905.000: tbe estates, trust and agency investments being
administered from $4.537.000 to $5.872-000; to which add
tbe $1.-10.000 under tbe company's own capital account, tor Monetary Times:—
and the handsome total of $12,289,057 is attained. ? *' o . knuwn Canadian banks can only issue notes
reached in nine years such figures as the last named demon- Sll.-As IS KnO^n wi a ^ They are not
«rates that the" National Trust Company has had ,ts full up to the a*T^.nt Te4trm ol any kind against their
share in the prosperity of Canada. _ required to ho d any ^«rVCS Ol J "such issue

From the increased nei profits. $12244* this year as ^^ Government
against $112.819 last, has been taken $50.000 to add to deputed »- th ,uch a system jà, not elastic or
reserve, while tbe increased dividend. Stven pet cent., - It * . imes o( grcat commercial activity.
stead of the customary six. absorbs practically all the re- expansive^ en K . . „rowth which is now going-naming n„ earnings" Tbe reserve amounts nOW to l„ OtdeT fo k«P paceaW«hn*«hnPOwrttWh.cb |t$
$450.000. During the year a branch office has been ope e on al over A , demand for its circulation,
at Saskatoon. Sask.. making three office* in \\ eStCrn La - capital in °t4w 1 ^ d , equal to its paid-up capi­
ta and two in the Fast. The company „ giving much at- Uhe„ a bank bas ..sued. notes ^ ^
trntion to its remunerative agency whii-h negotiates real tal It has to cab a t . capital although in the
tsute tnnsatlions in the five citiet and of farm lands „ank. notes untu .« can 3 ^fe4 mV
throughout the West. I.oan» on collateral security of bonds meantime it may have *$Stts from titty
1,1 ’""•«MM ”»» «ttrf a «,»«« S°«vn- with ih. Scotch bvnK iy«tm

TV, Yukon C.„„, U., C„„ro.. U î.'i,aS^ YLXd6lÏ‘ m.‘ï'Ïi7 -U*
«tTvliw B,'‘ 15 MTJi » «» «su» »« «*•'

ber 31-
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that the calmer sense 
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ordinary life business
increase. As regards
growth in receipts is < 
the Prudential assets 1 
sufficient evidence ot ' 
company.

Zhe insurance ChronicleIfOV-and the Dominion inquiries ma
' «rnment.

RESERVESIN ”"™
their average circulavn^ya. ^xed at that time, they arc “Fire Insurance follows Commerce.” said a Can- 

the necessary amount ot ibid is ntVL g adoption as an axiom. From the days o{ the great fire
,SMKT.r ,cotch bink, uverv strong institutions, and u » ln Chicago to the latest disasters on the Pacific, con-

5$-**: insSas S*rss: c=r^ XM 
5^s?s«54i s AFras-fE S'CSJfc
to on, >.-mdr„, and «Ve doW \ «*«* a enormous increase of business for British
aanÆÿJS 22* LTr ^-up caiti,:\gain.t any- Zpaniesxm the rebuilt Chicago, and in many other 
X«. over add above thii amount they should hold go.d Wican ritie8. The Bntxshm had paid-up promptly.
coin or gold bullion or J loiinion Government note» U»ST setne sth system, n 1 Sank would ^ «S ClTCUtaV^C « « “

suddenly cut off. but C0ul{ Ijme as many note, as the
re«ju red

FIRE

The Waterloo Mutes 
a satisfactory year’s busi
list week. (

A London despatch <
in Jamaica effected thro
about $7.500,000• The secret ot the ability of old and well-known

fire insurance companies; British, Canadian, or other, 
to pay off-hand enormous $u^ns, is the provision OF 
reserves against such unlikely but still possible con­
flagration losses. These ' reserves were obtained 
certainlv not bv squeezing down fire premiums to a

, , , „ A point which would yield merely enough to pay losses
Hon T. Now. Jtvapc* Consul-General for ^Canada, lnd çxpçn3CSi and a small dividend. This is what

reached Montreal on Tuesday evening from Ottawa. some people consider the proper and economical thing.
Mr william S. Gnjr been ot Thev were obtained bv charging rates and by insist-

the branch of the Dona.qfo.i Bank at Reg ■ terms o( contract that would enable slow and

Stan stead branch of the t>ailk. T . £ 10.540,000. as * follows :—Chicago. 1871» $3*240,000.
Mr W. McNab. assktint engineer of the Grand rp« Bt .f^a $1425,000: Jacksonville, tqoi. S3P5*°°;

S^ 8 5^0.000. The total funds of this wwmpany were a year
Mr h h Loosemire] who for the part twenty ye«» aeo $10.386.000. Alter providing for hie awl annuity 

has been connected will?U|c Standard Bank of Canada, ha, five reinsurance fund, and capital paid m.
assumed the managership ot the Union l n»st P* V* ^fjere js a general reserve fund of $7,000,000. which IS
Ltipitcf), Toronto. \ \ an as«.et over and above everything the law requires to

Mr elected a <lv Wb provided. This $-.000.000 may properly he called a
«ctofol IhTeonlcdctaLn Lite Assoc,.«mn In place of the conflagration reserve, and is properly 
Hon Sir SV P. Howlaed deceased. all else. The balance-sheets of many Other BflnW w

The many friend* ,,i Mr. G. H. Allen, manager lot,the ntW ^bstantial companies show similar accretions.

stisr* "om “i *r~ i * - 22. rJiri;" hm,w««% w «■*«* *
\,r D G T Ross who'has betrt with the Mutual Life o( safeguard of commercial communities the wort, o 

Canada in Winmpcg.îhL taken the position °f
Iuu uu'kV ' Mr? «' VViV an «erfetic I—ranee man and i, It is statcd that legislation, based upon the report
.veil known in Winmp* and the West. 0f the Insurance Commission, will not he attempted

Mr C L N elles libs been appointed manager of the ^ sess,on Among the reasons given by {nen<ls°‘
Guelph Branch of the Metropolitan Bank. Mr A. Government for the delay, is the fact that the

‘he ~ îeavrS^lTcfmiï&E

Mr C G N*ri»t V'hkrly oi Detroit and Cluoago, i# cnee in London in April. I'erhaps it is better
the latest addmorAo in--staff of the Annu.ty Lomflany oi maUer should be postponed rather than any
Canada. Toronto, officJ Mr. Norris has met with cowid- mrasures for improvinR the insurance s'ti'ltioesboW

E£H#cn”; —” wWtfAtta rrr*
After the businciJof the-first annual meeting of the - * * * . ,

Sovereign Fir* Assunlice Company oi Canada It was not to bc expecte'd that iyo6 would prove
transacted the Other ,dây, thç president, Mr. Ad . in the tnattcr o/
Him .ver. in recognition ofjhis efforts m advancing the m- a satisfactory year for the companies t.
ttrests of the Sovereign Fire Assurance Company of Can- ufW li(e tisks on this continent, even a,thou^ , na
ada. was presented wifh a magnificent chest of silver by rncrc,a) and financial activity have been exceptl

The results of investigation into wasteful method*
No ncA.ce in any ^thfr journal can we esteem «* high' 'arge companies tU the l nhcd SUtes^ Kfc assur. 

ly as tht one in your valued paper. To o»t nund the people to bel,eve that the whole syst CO®'
Monetary Time, stand, in the same position m Canada ancc was unsound. The fact that C3 jiol
as the Commercial and Financial Chronicle m New York. ;e$ were being officially examined had a pr / ^
Ogr. relations in the past have been. « are pleased t° »aj shown in the unusual proportion

2*b5resE5tis r«sr *■» *“ 5S JSU - -* Bp,°

ne,« of «he country A. tV. More. .

..... This vear’s estimate
The <Victctria. B. C.. Jan. 1907 cap for f305i094-

being $20,506 less.-Tf
SONAL NOTES. The Fireman's Fund
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_mv by the newer ones. Never before, perhaps, 
so'many inquiries made by policyholders of agents
and managers as to “what it all meant.” Y et it will
nrobablv be found that the aggregate insurance in Halifax was fortunate last year in escaping iar,c -re,. 

the general soundness of hftrTnsurance. In Canada msur.mce..im,ivm,fl) ,0 5919.
and Great Britain, the impression prevails that the »
ordinary life business of igtft will show a satisfactory Twice a vear the Winnipeg hretnen inspect ihc largest

S*™L1T.P,“uZZZcJ^Û, L»=«»« «*•"<»«*»«'“<*'**

sufficient evidence of the phenomenal growth of that 
company.

=t=
who have stood unswervingly by ‘be old company through
all the ordeals of many years, and now find their continence
justified.

were

• • • •

* * k

ings in better shape than in any former year.
• » * *

Insurance Commissioner Wolf has prepared a ne* insur­
ance bill for the California Legislature which embodies 
lessons of earthquake and fire. It is drawn on simpler and
more definite lines than the New York standard foriu, uhich J

___  all the in sut an ce cotpoi allons ask shall be adopted, but which
The Waterloo Mutual Fire Insurance Company reports Mr. Wolf thinks is cumbersome, wordy and full of oppm>

* y,ar's bUMn,ss Ui annMal mcc,mg was lvSrs%.T"":

* • • * explosion, or collapse due to earthquake.

t

FIRE INSURANCE.

A London despatch says that the fire insurance poli
in Jamaica effected through British companies aggregate The tribute paid at the annual meeting to Mr. XX «■
about $7.500,000 . . \ciarlt, president of the -V.tna Vire Insurance Company, who

• • * * Vias completed 50 years service with the company, was one
This sear’s estimates of the Toronto hie department'^ great warmtl, ' Forty agents and other business men 

call for 9305,094. The expenditure last year was *285,588. Jamc from Xcw Vorfc to take part in it. Delightful in its
being $20.506 less. _ modesty was the response of Mr. Clark to the presentations

made to him and the encomiums heaped upon h»"» Ttear
The f ireman's 'Fund Insurance Company, of San Fran- fr;t.nds." said he, "1 have done nothing great', 1 have only

cisco, is to be reorganized, and the capital increased from fottn square.”
$1.000,000 to $ 1, boo,000.

♦:s

\

% % %■■ „ _ „„ The North German and Transatlantic Fire Insuranve
The Rochester German Insurance Company is repre- (jompanjes 0f Hamburg, who pleaded non liability for

' 1 Toronto by Messrs. Muntz & Beatty. Mr. G. S. damages t,y the fire i„ San Francisco that followed the earth- 
Muntz is inspector.for Canada. quake, owing to the earthquake clause in the policies, have

been adjudged responsible by the Court of first Instance in
The Atlas Assurance Company of London. England. R„ym The court held that the earthquake clause in the

his decided to open a general agency in Prince Edward Is- policy was too ambiguous to justify the company seeking to
land with Messrs. Hyndman & Co., of Chalottetown as gen- escape liability. The court also (ordered the Transatlantic
eral agents. , Fire Insurance Company to reimburse two h.nghsh com-

* • . * we . panirs which had reinsured SantJ rancisco risks with it for
The Hartford Fire has issued its 97th annual Statement. alrtady settled. The court refused to sustain the

The reinsurance reserve is increased, and the net surplus Transatlantic Company’s contention that the Knglish com-
is Isis,000 greater; which is most satisfactory, considering panies exceeded the limit of generosity in settling the losses
that $13,000,000 losses were paid in 1906, one-half of which so speedily.

were in San Francisco.

sented m

s * a

s% %
of the effect of the, » All is probably not yet t

Halifax has ordered a new steam lire engine Horn E.ng- r atrd shocks of earthquake at Kingston. Jamaica, and 
land, which has some novel feature*. its capacity i* *-» neighborhood. It appears certain that much of the loss to
gallons; it is stoked from the side instead Of -the end. and 0 rty arises from fire which broke out after the shocks.
will raise too pounds steam in seven or tight minutes, l he Canad|an fire insuTai)Ce companies had but a trivial amount
price was $5-330- at nsg j„ Kingston, and this under policies containing a

* * * e very strong earthquake clause. They have written busmess
Mr U E. Tudger has been engaged to act as managing number of rears, using the same form of policy

director of the Ontario Fire Insurance Company. WOn tbe. jjr;tish companies insuring on the Island. What
quarters in Toronto. The stock will be principally lielj ^ ^ ^ tea, hed as to payment of fire claims.
New Krnnswiekcr*. led by W m T luimpson & Son, of " h those admitted, is purely à matter of conjecture.
John. Of the capital stock of $500.000, there has airca
been subscribed $3^5.000. * e e •

* * ♦ * JThere arc qbout à dozen fire insurance companies doing
Here is a new lire danger—loose paper getting under s&uJne*s in different parts of Missouri known as town

counters which are not fastened close to the store floor. A mutuals They are small concerns, each founded to do bust-
fire occurred in a department store in New York. Smoke ncss a certain town or township, on the commun.stic pi 

bv mice gnawing matches or by spontaneous combustion. side of their bailiwick to do business. He declares tDat Tnt X
* , , , ne under a special law, “which exempts th.-m from 0+

\ oneratum r>f the general laws.” and. therefore, something
The city engineer tells the Fire and Water must y*. concerning them.

that the consumption of water in Hamilton for December m m m ~
l«t was one-filth more than in December, 1905. He tears , . , . . kulu;ngs and contents in
-bat the present engines will be unable to pump water The losses during JO06 on binldtngs anü CO»'”» „„
enough for summer increased consumption*, and regrets that London, ' ' contents The insurance on
... «** pu™p.n, « *. — aag i ...

earned- - • 2,000. The loss last year to the insurance companies was

That oldest of British fire companies, the S». has only ^
issued its statement of aflatrs lor 1906. Increases are shown repres K , ie sfatP<j that it is the intention
», ~rr’ v.and surp,ur îs 53JSZ* Sn?» ««tea ,îr-.ïï^sriss,to 01 *• **wOffice is conspicuous even among British underwriting in- »« improve the waterworks ^system.

WWw •" “ ® «***■ * • -j 'à-mUm e. Wjtwÿto
_ Th, „pc„ i„, 1006 .1 ,h, Ph«i, 1».;* Comp»,. « '•“ISlÆr
of Brooklyn, which has stood all kinds of conflagrations. Fire mtnortant mTvjns having to do
shows on January tst handsome assets and an ample net ® prevention on better construction One of its
surplus. The assets are now <9,54*,3*' ; tb= ^arnrd ^ "^nosals fs to send out roooo coptes of the revised national
■Mum fund, $5,200,103, and the net surplus. $1.666,813. This 'separate letters have been prepared tot
«Xhtbtt will be very gratifying to the army of Phentx agents- building code. *cPara
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hi; waste, and that dusk* best be done b> .mproing the though di|d^Be ,s sVnct and fcTt methods Sait. As to con-
present methods of construction. dagration hazard, to which attention is slowly being aj£ract-

P * * * V C<1 throughout the Northern and Western States, the prt
. Last week's big fire In Winnipeg was a serious one, t£e ponderancc in Quincy of frame construction, poor electrical 
low temperature made it Hard to tight; 17 of the lifehlen conditions and the inadequate fire department are declared 
Wjere frostbitten. The fjrc( engines worked well; 7,000 feet (Q jncrcase the fire hazard of the city materially, but, on the 
of hose were used and lit streams were playing The water whole, the conflagration hazard is small and a local ednfla- 
m the reservoir was lov*r$d 3 feet by the needs of the oc- gulwn invoking more than one block is a remote possibility.
efision, but a pressure df from 50 to 60 pounds was main- ^
tamed. The building wis Viortti $36.000. insured tor $24.000 • ' - :
in the' San. Union Â- Ctoiifn. Quebec, Royal. Western and l' TRF INSURANCE
Home. J. D. King 81 Omipany’s loss was $5.000; Paterson
* Sons Co., $7.000; Codeljnd & Chattersou, ».-.ooo. covered
iri Hartford; Rattrav « Qimeron. insured in Anglo-Amer-
fcaB, London Mutual, f|qifity. Montréal-Canada, and Cana- applying te Ottawa for incorporation, 
wan. The total damage id perhaps $200,000 to $300.000. * * • •

-------  A bill to incorporate the Commercial Mutual Insurance
t I T ] Company has been read a third .time m the Quebec Legis-

WlSh NUlSANlh., lature.

I
r 7

The Colonial Liie oi Toronto, and the Reliance Lilt are

i!
, Mr. R. P. Slater", major oi Niagara Falls, Ont., writes 1 lt is statcd that the Union Life Company, and the
the Monetary Times as fedlows^-71 see your paper proposes National Agency Company having bought out the Toronto
to pay considerable a.ttciwion to insurance matters, and Company, the Government has cancelled the license of 
among other things tÿ notice"tHe -Montreal Fire Department last-named and ordered the release of the sccuriticy dc-
complain of the hindrafl re of fhe 1* ire Department hy multi- ~os;tcd
plication of electric Iiglitj telephone, telegraph and power * * • ■'-* * *
'{wires in that cjtv. jn the Canada Life's Glasgow agency Walter V. Cow-

"Fot & considerably | time I have thought it would be ^ manageT and Robert J. C. Go van, assistant manager.
(well if the Provincial Legislatures would pass an act -j-h<. Confederation's branch secretary for the United King-
enabling town and citiis to own and control the poles or jom q j Varney.
conduit lines, which JU1 toithin the boundaries of the muni- x, * * * •
cipàlities. charging IbwdNite rates to each company using the nHnots, fraternal concern, the “Loyal Americans oi
same. One pole or et nfinit line would accommodate the Republic, Jias decided to leave that State because of
telegraph and telephort i lines and another the power and a recent decision of the Illinois Supreme Court taxing the 
electric light lines. VVit h ; fairly good management the mum- American fraternal societies.

; cipality should be ettab eS to maintain the lines. This could
h; done without charging the company even as much « « not necessary." says a Western held man. “to
"O.v costs the individdaï compamrsto keep their lines in misleading and deceptive arguments to write life in-
otder. Your waders' Hws on this matter would be inter- astTnce it i, weak to do so. and no agent ol any company

Who hopes for permanent success in any locality can afford 
to mislead anyone.”

i

\]
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FIRE INSURANCE COMPANY.ANGLO AMERICAN

------  Accident benefits paid by the Travellers Insurance Co
White a larger gr( s|^pmuium of the company's income \ast year were; For final injuries, $4*4,795; »or d,s")CI"rfr'

i< shown this year that last, rebates and re-insurance make mem and loss of sight. $38.504; for indemni^r for disabling
the net somewhat les* Interest receipts are much larger, injuries. $661,(143; for surgical bcnciits. including tor
A gratifying decrease tii losses is not-ed ant1 the balance to ' double indemnity and accumulations. $84.934.
protit and loss accbufit is encouraging. Capital Stock has \) » * P *
been reduced by Çtjf'jbdït, and a dividend of 3 per cent, is Jhc business of the Manufacturers' Life for 1906 is very
declared- ! - satisfactory. Applications show a million increase. There

A domu of thf hi st known business men of Toronto, ln increase of $5,000,000 in total insurance in force, wiucn 
ami Hamilton are f>n I the board of this company, and its amounts now to $47,380,000. Thé net premium receipts were
management is in very practical hands. It has something $1,847.286. as compared with $1,645,386. The surplus

! over $^30,000 in sofund assets, and a reserve covering the policyholders* account is increased to $1,0/8,102.
Government requirement * * t *

«
I

If
i. - - — - The Manufacturers Life insurance Company has d«od-

1ANUÂRY FIRE LOSS ' ed to add a treasurer to its former list of executive OTKm.
JANUARY JURE LOSS. Mr ' j. T franks, who has for several year, -cupied .hr

The lire waste 'rtgpiis fetr the United States and Canada position of assistant secretary oI y^tjo°mP_un/'pranks kas
do not become ant les# appalling. Those for January this chosen . th Company almost since its incep-
vCar are given by I lie New York "/carnal of Commerce” at . been in* he employ of the Company almost ^ after.
S24.064.000. the highest January loss for a dozen years. The tion. Ills experience, 'rst^ in®5® investment Depart- 
average of that month fpr ten years has been $15,667,000. A wards as , u,™ ^ot duties of the oftec
list of Sixteen fir., las,, month in ,he big cities, from New ment, has Particularly Mted Him 10t tnc UUt
York to Detroit, from Montreal to Winnipeg, cost the coun- he i,as been chosen to fin. t
tries $8.-1-15.000 and the, 150 "minor fires,” $loaxx> to $20.000

* - each, si'ept away Li.2704100 These properties were as a rule
well insured, so thdt Ad month must prove an expensive one
for underwriters.

< -I
v.■

l,V

s’
UNION LIFE OF MAINE.

s„,«. ïS;•

hatched hy those jnn tis side the^Grea, Lakes, but also be- l^L and on yelriy me”me. The assets amount- to
cause the efforts <6f <h« important body m the direction of i" . c. ' . tv, IS $399.141', the reserve »emg
lessening of fire-waste contain valuable instruction in social ^^I'.td^a^four per cent on business written, before )*»
CCOnThey Fire PreyenUn Committee of the National Board «ary 1st and at three per ^^“^oKserre that
has just issued a <ircd|r explaining the conference with the *5 ? , , reoresenting $42.763 insurance, w<
Chamber of. C'ombierce of Cleveland. Ohio, on the rrcom- twenty death claims. ^ representing entirely by the
mandations for the improvement of fhe fire protccfion of Pa,d <lur!nf. 9^ . d «0p„ Forfeiture Law. which,
that jetty* and sbXi Jgjlhat some have already been carried terms of the horteiture Law,^ ^
ourJ It is also niade known that Cincinnati's water supply was enacted, has been the , • _ ^eing nearly
lias been much increased, according to the -engineers of the $1,100,923 insurance j«dtr aaO . • tQ popular—
National Board, who have just inspected .the; city. One of each. This law has d that the company »
the 30,000.000 gallon pumps in the caste*# station -and two of Union Mutual, bat th* . “with Strict regard to

±ssss%SrnWf

l

l
FIRE PROTECTION.
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LIFE
The new risks writtei 

,«o6 amounted to $28.799 
aie, in force at the close

1 number oi life core
„n,, that teetotallers hav
moderate drinkers. The 
which issued its 23Jd am 
,ht mortality experience 
given number of years t 
San in the general. Am 

always ai\d e 
temperance section of th,
optionally prohtablc. ^ 

The much criticized
fiwettenham, has > good
(VO and the Straits Sett
good work, too. in L)en 
the past year <fr two, a 1 
growers of Jamaica. By 
“ht fruit by hurricanes « 
non has proved salutary
stimulated fruit farm pro
the thousand to take up

tallers are

"Arts," Windsor, is i 
the Actuarial Society of 
U Cither altered or prop 
ducing the age limit foi
first to 21 years, Ur» sec
candidates awaiting exa
oi whom were Canadian

Of these, fifteen
each Hamilton. On

States.
one L-
of the Americans were
ford, three from New YI

“Persistent canvass.
Travelers Insurance Con
showing for 1906. It is
claim a gain instead of ;
year. The life premiun
the accident premiums
premiums. $1,058,000. 1
.*24,187 accident policies

of the Year Bookpages
pany contains a list of tl 
the many millions of rai
and stocks.

New members, num
Commercial Travellers'
üud 24 death claims pai
paid $440.000 to benefit
■itlcnt stated at the. anr
Insurance Commission
and be felt sure whatei
the Commission would 
proper spiÿt.” The ofh 
S. R WieEett; vice-pre 
Goodman; secretary, E- 
cies. Richard Ivens; tru 
R. G. Hector, 5. M. £ 

1 well. C. E. Kyle. R
C. N. Sutherland and F

Objection is taken
panics issuing guarente
United States Post Ofl 
posing that the accepts 
limited to to per cent, t 
Viiny issuing such bon
Guaranty Company
tation was in force up
and Connecticut, in wli
States Attorney-Genera'
be outside the author!*:
force. President Flaw!
m ttrkable. inasmuch *as
transportation bonds. 1
bonds required by the
lions for millions.

of 1

An Insurers' Mutu 
Toronto. Amongst tl 
Messrs. J. J. Main. C. 
M.P.P., Dr. B. E. >
The capital stock of t
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the accumulated snrpln
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Voiume 40,
after not more than one-fifth of the total original «bares
redeemed from year to jrear There must be $100.00) Mb- 
senbed and 30 per cent? paid before the « *

into hu-im-ss The number of director* IS eight.
21 V. 2S and 92, 99-105 of ‘he Ontario rnsnrance Act shall 
applv to the company The person* whose names are men­
tioned above are well-known gentlemen.,

A Massachusetts legislative committee has been vudymg
insurance for some weeks. Here ». a P*rt «f V’^lrnnc
“Following the investigation of the so-called Armstrong
Committed of the New Vork L,gi,lat»/e. the attention of

legislative bodies has been directed as b«io« to
the regulation of insurance corporations A, 
the Western States, notably Indiana. Ohio
have made or arc making investigations of 'he'r <l‘,"c
insurance companies. In the enthusiasm to correct be

tails*

LIFE INSURANCE.
risks written by the Ætna Lile Company in
i to #28.799-4.1^ on 15.042 policies Its insor-

the close of the year was $261.362.984.

ommittee of the board who deal
retention have been looking into
i of Quincy, Mass. The water
y satisfactory. The fire brigade
apparatus as a whole inefficient,
nd hit methods fair. As to con-
attention is slowly being ajfract-
n and Western States, the pre-
ramc construction, poor electrical
jate fire department are declared
of the city materially, but, on the 
izard is small and a local confU- 
i one block is a remote possibility.

The new 
tqo6 amounted 
an ce in force at

. .m»wr of life companies have shown in their expert-

arc always and everywhere the best risks, but the 
«mpennet section Of this particular company bas been ex­
ceptionally profitable. . . , ,INSURANCE. )

;

SwetînhaTUfïS ifïïrtïï » ateipatofp«r

. the Straits Settlements utf farther lpdia. He did

'ht ** proved sâr»tary This safeguard has not Only 
hmnlated fruit farm proprietors, but has induced native, by 

?h’Jn?bousand to take up banana cultivation as a livelihood

oronto, and the Reliance Lite are
corporation.

* *. *

the Commercial Mutual insurance
1 third .time in the Quebec Up»-

I
AUTOMOBILE INSURANCE X

commoCnmf7^ü,ncy"; bene? fcTwceSSity. for jhWto«
the .osses and litigation

to be comparatively easy to do
London one fatal mishap and

Union Life Company, and the
r having bought out the Toronto
iment has cancelled the license of 
d the release of the securities dc-

I

hret IO 21 years, the» second to 45- There were last fall, 34 candidates Awaiting examination as associates, twentv-one7SSÏ m U^duos, against thirteen from the dm ed
S.aies Of these, fifteen were Toronto men, two Montreal.

each Hamilton. Ottawa, Waterloo, «4 London. f.«
of the Americans were from Philadelphia four from Hart-

lord. three from New Y oik amount from Pittsburg^ 

“Persistent canvassing” is the means by Tlllfi

E «■jü».:E accident fcisw '"'i- t léd

pages uf the Year Book for .907 of .hi, old and strong

Î* * against
car owners, as a 
classes, with whom it ought
business. During 1897 ,n. , , . „ motors were
twenlv casts of personal injury caused by motor, we
ca«mcrtased%o°didCthr tale o°f’accident, Ûntji i" w

r issr&iui vmwcd'^B Ire:
Aan«TnMCtn" '^%'TatTSZ

bv the Local Government Board, it is gathered mat in r K
I ml -nd Wales between lune. 1904. and May. yj0$, 5-47 

Automobile insurance will be dons
Columbia Insurance Company, of Jersey CdT Tbe g^l

agents are Geo. McMurnch & Son. of Toronto.

rule, belong toGlasgow agency Walter V. Cow-
U J. C. Go van, assisunt manager.
ch secretary for the United King-

concern. the “Loyal Americans oi
1 to leave that State because of 
Illinois Supreme Court taxing the 
nal societies.

’ says a Western field man, “to
reptive arguments to write life in-
so. and no agent of any company ,
success in «my locality can afford

ich the
1!

it

1 by the Travellers Insurance Co. 
injuries. $4«t.795i.for dismember- 

a&.504; for indemnity for disabling
licit benefits. $16.138', including for
■umulations. $84.924.

% p %
ifanufacturers* Life for 1906 is very
i show a million increase. "There 
O ill total insurance in force, which 
do Thé net premium receipts were 
with $1,645.3*» The surplus oa 
increased to $1,078,102.

I * • *
Life Insurance Company has decid-
its former list of executive officers.

lias for several year, occupied «he
retary of the Company, has been 
tant IICW position. Mr. tranks has 
he Company almost since its incep- 
rst as mortgage clerk, and ,.a „
assistant in the Investment De|»rt-
tted him for the duties of the office

com

piny con 
the man 
and stoc

liabilityEARTHQUAKE

A report upon the insurance situation in Chili £«»*-"
S51.*r.’£w'« SStSS,ySu!A î~

«rluierJÏ ttSmtoZ' % °"The «nhquîkr

ZZ1LSL SSddmtr T«nm°by ^Vwhich imw
diatelv followed the earthquake. The companies, 
make the formal announcement that they will not respond 
fork»uy claims whatever, holding «... ai. ‘hefire, ^ » 
caused bv the earthquake. It is I expected, nevertheless, that 

thev will be obliged, perhaps willing, to differentiate and 
La/ at least aporfion of the loss by fire which occurred

£veral dw afUr the earthquake and after the originalSavCt-sa. ruarwf -sg 
rs: irÆüsrî»r«bo art rendered sceptical bv the general -Pud,a„o„

“ TweSormed insurance manager tcllt the
,arr Times that the fire insurance companies in Valparaiso

the samc day as the earthquake, on the ground that the fi 
isolicies had a clause protecting them from such a C ntl 
£2» Various forms of an earthquake Cause are used 
Sy the companies, and owing to some companies Still «Sing

an antiquated earthquake clause those mav havc |°
compromise settlements for losses by the fires which "

tv* ”»

y mi is. '

New members, numbering IJ7, have been aAM tO tht 
Commercial Travellers’ Mutual Benefit Society during t**, .“lb "!» paid. In its 26 existence it b»
mul $440.000 to beneficiaries. Mr. Joseph Taylor, the p
,,1,-nt Slated at the annual meeting on Saturday that thfc

Insurance Commission had saved the S(?^’ctv * d by
md he felt sure whatever recommendations were m. de V

the Commission would be taken and act ;d t
proper spirn." The officer, elected ..««tirer H
s r Wicfett; vice-president, Joseph Olivtt, trcasurer. li. 
Goodman; secretary, E. M Rowleyia^-tf"^ 
cits. Richard Ivens: trustees, John Gtbsçn. Cbamw at WTO, 
R. G. Hector, 5. M. Sterling, A J. T.pp.ng Rober M- 
well c. E. Kyle. R Forbes and John A. K0SS, allOHO . 
C. N. Sutherland and F. Thompson.

Objection is taken by some of the
panics issuing guarantee bonds, to the rev? ‘ ment* oro-
Vnited States Post Office and Treasury P ^ be
posing that the acceptance of any one each aurely an
limited to IO per cent, of the capital and * P fidelity and 
pany issuing such bond. The United sta . ^
Guaranty Company of vjrk Massachusetts

ration was in force up to 1899 ,n Wew . . . .« \t«ut(\
and Connecticut, in which year the °V,n}°n.. 5*.he point to
States Attorney-General was asked. He
Hr outside the authority of the ^ nrononi i< im
force. President Bland contends that the p i, ‘̂ nesi a,
norkable. inasmuch 'as it would negative s . a. an<f
transportation bonds, liquor bonded ware 1 corpora-
bonds required by the big industrial and railwas c po

I

It.

LIFE OF MAINE.
■orable year fpr life insurance m the

e by tne union x-uc w
X'

plus is $390.uv, the r«OT
ent. on business written- beiO J

,er cent on that writtenw
it is > important to btfoerve

«presenting $42.763 xnsuran -
policies kept m force entirely by

jn-Forfeiture Law, bciaries
he mean* of saving for
der SS9 claims, ikt
pcd. no doubt, to P°P“,a?r* is
knowledge that . ^' rt re^ard to

lith ability and with «net reg.
”holders, is an attraction.

for millions. e
An Insurers’ Mutual Life Company i* r-ltion'^are-

Toronto Amongst those seeking •*» '”*' PV r- n-,.. 
Messrs J. J. Main. C. Bonniçk. C. A Wilton V Ç 

MPF. Dr. R E. McKenzie and
Th.. capital stock of the company is to he $,00000. Wmcn
may he increased. Some feature* of the *pp 0j
Charter are these The share, are to be "‘i ™4 no. more

the accumulated surpluses after July ,st. *9 • a ,
than one-fifth of these shares shall he redeemed hv *
next annual meeting of the company, and similarly

out on ....
Of these fires being traceable to

are the Alliance, the Royal, the Atlas,, the Northern and the 
London and Lancashire, ail of England. From
exchanges it would seem that these .companies may n.
pay out from £7S,ooo to i200000 if *c ^
"o follow the advice of the local agent. to meet M*»1
opinion by granting compromise «ttkments of the >-«
by fire got immediately following the shocks

Valparai.o

• j \

1

.5 a
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What “Scotia” Stockholders Miy Sxpect
l had an interview the other day with a gentleman who ' 

is very close to the inside workings of the Nova Scotia Steel 
and C6*l Company. He tells me that there is no longer iq
doubt that a dividend will be declared at the coming meeting
on March 27th. Ht » ot the opinion that the dividend wift
be at the rate of 6 per cent., though it is said that a few of
the directors favor S P« cent. The question al issue is not
the amount of the dividend, but whether it will be quarterly
or half-yearly. If quarterly, it will date hack to the first of 
January, while if half-yearly It will date from October 1st 

The earnings for the past year have been very large, and 
tt it thought thaw those for w will exceed them ft seem* 
nrobable that (Sper cent, will be paid, as the whole amount 
of the dividend would be but a small part of the total net
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LjGHT AND POWER OFFER FOR MONTREAL.

U««rtlwn(f

:Y ——

City Council Asks for 90 Cent Gav—Amendment to
City Charter Company Reports—“Scotia" 

Dividend Notes.
■ a$ to the effect of the strike, which » now on *
Sydney Mines, it is not thought that the trouble will last
long and in any case it is unlikely to have any effect upon
the Situation There is any amount of coal in the bunkers, 
and sajes will in no way be affected. The men have no 
fight with the company, and are merely trying to compel their 
fellow-work men to join the onion. z -

Shawinigan Water and Power Report.
The report of the Shawinigan Water and Power Com­

pany which has just been prepared is most encouraging to 
the Shareholders. The operation, for .tae 7*ar show , net 
profit above all -charges, of $76.000. which has been disposed 
of by catrying sufficient to contingent fund to make that
fund''$100.000, leaving a balance to Profit and loss of^
This result is less than expected, owing To delays m gettmc
certain industries started which are now taking power Gross 
revenue during the year was $357,14%

while the expenses in 190s

Monetary Times' Office,
Montreal, February 6th.

z' (From Our Own Correspondent.)

At last the City Cohicil of Montreal has decided what
offer to make to the Mofareal Light. Heat and Power Com-
pan y for the sùpp)y of gtai and electricity.

At a meeting held <*\ Monday the Payette offer was put
through by a vote of mo 19 The formality of placing the
offer before the company Was gone through Wednesday, and
its acceptance by them,; if fll that is required to bind the

CnntFor a year past Jhif Subject has been the storm centre 

of Montreal It has beepiproductive of columns of vitupera­
tion and abuse, not to s>akof libel suits, and =rr«t, of
aldérm.n, and legal action* which are still pending Propo­
sitions by the score kav; been advocated and deal after deal
has been blocked, (iffdr*; have heeh received by many bona
fide companies to perform the services at the same or lower
rates than the Poweï C othpany. and none of them have re- 

t ceived much consideration;

Terms of the Off et. ,,
The Payette Offer, Which ha, just been authorised by the

Council is for the supply of gas'and electricity for a term of 
twenty years, beginning in May 1910, at which date the 
present gas contract Svijh the same company expires

Rv this offer the city desires to have gas for 90 cents ?
T' thousand cubic feet with ione meter As the present rate is

$, » for illuminatmi and V for cooking gas a sliding scale
is proposed for next May This provides that illuminating
gas be Jr ot for 1907. Ji] ft# 10*. and 05 cents for IW. After
that the price would he 90 cents.

In addition to the above. the company IS to pay the citv 
3 per cent, half-yearly, hn.it. gross earning. The dividend to 
shareholders is not to exceed A per cent. and shall not he 
cumulative. The cotndany is a'snto set as.de . per cent, o 
the paid-uo capital. ‘ for depreciation. These are thei main

“ features of the conflict _ . . . .,
Although the proposed contract does-not offer the I.ight

Heat and Power Cdmpa|v a monopoly, the whole effect of
the document is, ini this direction For instance, the com­
pany is compelled tq place its wires underground \nv other 
company entering die. eftv will also have to P„t - . 
underground The aldermen are evidently opposed to the 
citv installing and on nfng the condmt. Thr' ,nro,7 

gainst the Streets he!no torn up more than once foe the
purpose of laying (ondMits. The rciu't t* that the Jw
Comnsnv will have! practical)*- as complete a mononoK of
the r.fthtlng as their wftnld have had under the eouttact
which proposed to give them a monopoly A(J of which goes

the oldi adage that there is more than one

with other expenses, gave a

r,.,r, A In».

^7 it had increased to $5«),000. Although the statement
.how* bills and accounts payable. $ 1.144.08 a. this sum in
elided interest due on January first and has in­
duced to *$56*57 ft will later be reduced t o $^430 The
capacity of the plant .rt ooo electrical and 4$M» '*«« 
power, and can be greatly increased..
Commercial Travellers’ Tax Killed.

As bad been generally hoped. the Quebec UgUW
has abolished the tax upon commercial travellers, imposed
by Mr MeCorkill. the late treasurer, and mamtamed by h m 
against all criticism. The abolition of th.s tax. 
other tax changes, was announced in the House last week 
Only Siff.000 had been contributed by it during the r'"-”*
Canada has no doubt received several times this amount ol
injury through the undesirable advertising resulting the
from It was also announced that the tax on ri„
be made 1e*e complex and more on tbe line of the
lrra TT^r'coneumers’ Co-operative Brewery Company with 

t.000 000, divided into 5.000 Shares of debenture 
of ordinary stock, is being formed in Mom-

a capital ofji.c
stock and
real

Long thAu being the foiling:-S, N. Parent. Qg™»
N. T. Commission; Aid. r. R Gadho.s and Wm Kearnev 
Tobn Pelniouin. K. Cravet. .Tos. firjtvei. ' ILrr-G Sor-
n,w„. m »«sm-. a. nj^-^TS. i«r
rrnndin. notary; F.^ Bennett.
advocate. *
Mexican Light and Power.

The annual report of the Mexican Llg t an ^

fi.mpanv, was recently received. It sh^V Kro” c Mrnjng*.
$18*4.194. operating expenses $1,396609. net einm.B’.
Mexican. $7-177.210. and. gold. $i.ito.6w. fcoMefi j

Thr adiourhed general meeting of the shareboio the company was held ^ âay 1" the BoUTti^Trt*  ̂

in" The rrnor, was accepted a.ad the IMlo^ f 
elected for the ensuing year.—Sir Geo g — q Pearson.
< Houston. ] H P'ummer. F. !.. Wankivn. f f Pe ^
C H Caban. A. Berliner, of Berlin; Arnold F.UerT.

don; V R Wood, of Toronto ...................... „„ion
After the general meeting the directors wen <0 „„m-

md elected the following offlCfTS from XU ^' residents.
her —President. 5-r George A. nriimmond. v,ee-presi«
T H Plummer. V S Pearson. V L WanVlyn. «tretarr

trev’rer. C. H. Cahan. f
Mr Rodolphe T-emicux.

rnsdr tbe announcement

«avto illustrate 
of kil'ing a cat.

.
Significant Amendment to City’s Charter.

with coiisideraMe opposition before being

Power is asked'antbbrising the citv to operate and main­
tain a system of MnderfcTOun* conduits for containing *11
sorts of w ires, and *o compel the various companies to place

■: their wires therein. vwiitg rental to the rity for same Tower
is asm to issue Minds, etc . covering a period of fifty years. 
to»pav the cost of constructing the conduits

The xdtv also; ask* power to make Its own gas or 
electsieity. r.r hothj and sell same for heat, light or motive 
purposes, or to lease [the plan* to others. or to expropriate

. the infants of existinv companies ....
One of the mo« important features, is the request for the

v right to tax any rtWer, water, or lighting company to the
extent of < per ceèt on their grov earnings. Provision «
made for the taxation# of other corporation* perfor^nry^pir?^
Vc «ervîces. ! _ , ,

Power is also requested to borrow $1.000.000 for the pnr- 
nose of establishing * High presspre system in of fire.

in certain parts of the city.

likely to meet
nrtopttd.

Po«tma«ter-r»en,r»V
to the members of the ^

i

will continue
Line last summer.

nurpose.
Sttjimship

t t *
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of the Wool i 

Drastic Act to Pf<
Figures

(From Out
Sydi

The Sydney wool -sal. 
Australia, have closed for 
half of the wool year of 
behind those of the previ 
item October were i4,7«
same period of that yea
60,537 bales less. The o
SO greatly, Melbourne s
bales. Tbe deficiency in
in view of the anticipant
would be much larger tb
ready intimations that th 
expected yield. There a 
S less yield for a greate 
general, and the whole h 

Late shearing and tf 
the market, owing to tl
heivy tains, has had a i

* quantity of wool sold.
tbit the market is not re;
those offered. There h
price, and though the ret
contributed to reducing
number of bale*.
Large Increase in Impor

The Customs author
trade of 1906. Tbe Anst
exports, £69,000,000. F<
the imports were £37.6 
£6,000,000 over that of 
anJko.jtn increase of 
The expansion is shown 
six years, which are as f

£46,000,'
47,696. 
44.000,

The expansion of N<
traita The trade for tw
lut, was: Imports, £13
the same period of ipoi
803,031; exports, £13,29
veiopment of Canada.

Tbe Commonwealth
December, with results
Times. Both the Gov 
under. Mr. Reid return, 
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AUSTRALASIAN EXPANSION.

Figures of the Wool Sales, Exports and Imports A
' Drastic Act to Prevent Secret Commissions.

received or given by him in any illegal transaction. Any 
person Who aids, abets, counsels; or procures, or who at­
tempts to take part in <* is m any wqy privy to the dwn*
ni any act or thing- in contravention to the Act, is gTUilty Ot
a misdemeanor . ,

This provision will include clerks, accountants, man-
igers, and auditors, who in carrying out their duties become
privy to any such illegal transactions. V\ it nesses arc not ex­
cused Irom answering questions *hich m* xnmmmtt iUttu
in. prosecutions under the Act, but tl|e Court, if satisfied tnat 
all such questions have been truly answered may give a, ctr- 
tiricate to that effect and the production of such certificate 
shall operate as a stay of proceedings in any enminW Pro.e- 
cution that may be conimenced against such witness m rela 
tion to the particular matter in which the evidence was 
given. So that it the person giving or the person receiving 
tlie secret commission give evidence hgainst the other he IS
himself protected trout prosecution.
A Large Wheat Crop.

While perhaps not equal to some 0$ the extensive iltms
ill America, yet there is one farmer in Australia who grows 
a considerable amount of wheat. The other day he Sold 
110,000 bushels Of his crop this year, grown on 16,000 acre, 
of land His receipts for thifi was a quarter of a million dol­
lars. This is the largest harvest that he ha. reaped, though 

he gathered 200,000 bushels and once betore, 2o0,-
r. W.

May Expect V
other day with a gentleman who " 
■orktngs of the Nova Scotia Steel 
s me that there is no longer auy 
c declared at the coming meeting
he opinion that the dividend vtih

though it is said that a lew of
nt. The question at issue is not

, but whether it will be quarterly
r, it will date hack to the first ol 
y it will date from October 1st 
ist year have been very large, and 

1907 will exceed them It seem# 
ill be paid, as the whole amount 
jut a small part of the total net

(From Out Own Correspondent.)
Sydney, N. 5, W., December 24th.

The Sydney wool sales, which are the principal sales in
tustralia have closed for this calendar year, and for the first 
half of the wool year of 1906-7. So far, the tales are much 
behind those of the previous period of last year. The sales 
from October were I4,7»9 hales greater than those for the
Mine period of that year, but the total sales to date are
60527 halts less. The other markets have not run behind
so greatly, Melbourne showing a decrease of only 17,000
hales. The deficiency in this market is somewhat surprising
in view of the anticipation that the yield of wool this year
would be much larger than that ot last year. There art al­
ready intimations that there will be disappointments in this
expected yield. There are cases where the shearing shows
a less yield for a greater number of sheep, but this is not
ventral and the whole harvest will exceed that of last year.

Late shearing and the difficulty of getting the wool to 
the market, owing to the bad state of the roads through 
heavy tains, has had a good deal to do with the lessened 

v quantity ot wool sold. Another item has been indications
that the market is not ready to absorb larger quantities than
those offered. There have been signs of weakness in the
price, and though the reduction has not been material It has
contributed to reducing the offerings in this market by the
number of bale*.

ÏÎ2....................... Rested a world's fair' would be peculiarly appropriate on the

44.000.MW 190s....................  S6MIM» „| Vancouver to.
The expansion of New Zealand is equal to that of Aus- undtniible advantages, .

tralia. The trade for twelve months, ending with September ----
last, was. Imports, £l3,575.uv, exports, £i7.7°9>37* For Ctonne of ** c,tiWl boomers and they are
sisrsK tSmuf te « s s-y&'EffjiSySs stss- l i ~
"XTnirmnwlalrh <M« to* *»• ». .«h “Tl^&'SKSW

December, with results as anticipated in the Monetary vantage of a strong pull w.th the iÎÎm anv
Times Roth the Government and the Opposition party out whose aid and countenance, no fair can be held 1 y
under. Mr. Reid returned to t'hc House of Representative.« cvcnt. 
with a reduced following, the Labor party having made â 
gain. In the Senate, out of thirty-six members, the Govern­
ment has three supporters Mr. Reid's Opposition claim a
majorij, while the following of the Labor party ha. been-

Results of the Commonwealth Elections.
The probability is ihat while there is a majority of Anti-

socialists in the House and Senate, the Labor party will
dominate affairs through permitting the present Government
to continue in office. There is a clear majority of the House
in favor of protection, and it is. therefore, likely that the
Government will begin its work by introducing a new tan»
upon imports. It will not be prohibitive, but on many lines 
inf! be heavier than that now in force.

fn consequence of the revelations respecting the StCTC 
commissions paid by shipping companies to agents shipping 
butter and other products, the State Parliament of Victoria
passed a Secret Commissions Act in i9°5 }} to
come operative until the Government decided. Notice ha
been given that the Act will now be strictly enforced.

It is a pretty severe measure and shonld do muefi to­
wards putting an end to the evil of the secret commissions
paid to all sorts of people, including buyers of wholesal
houses This will be of Interest to Canadians who Visit this
Country on business. The mere offering of a secret c m 
mission and the mere request for the same constitutes 1 
criminal offence, punishable by fine or imprisonment, 
giving of receipts, invoices, etc., known to be taise.
erroneous, or defective in any important particular, and tb
omission to state explicitly and fully the fact of any com
mission, percentage, bonus, discount, etc,, having b<-<-n ma ,
given, or allowed, is also ,a misdemeanor.

f

ht ttrikt, which is now cw it
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unlikely to have any effect upon
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are merely trying to compel their 
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CANADIAN WORLD’S PAIR.
Possibility of « Fitting Celebration of the Peace 

Centennial Between Canada and the United 
States—New Inspection BUL

gross revenue. A pleasant feature 
ncome in January. 1905. was $235.- 
ras $332.000. while in January, 
$500.000 Although the statement
payable. $1,1*4.082. this sum in-

mary first, and has since been re­
later be redneed to $16643* The

electrical and 4M*» wattt-

ti

1900«000
increased. 1901

1002ix Killed.
y hoped, the Quebec Legislature
-yn commercial travellers, imposed
- treasurer, and maintained by him
- abolition of this tax, along with 
nnounced in the House last week 
Itributéd by it during the year, and 
rived several times this amount of
iirable advertising resulting there^
ced that the tax on railways would
1 more on the line of the Ontario „ Jteswss ss£S3£3S
operative Brewery Company, with
idrrl into 5.000 shares of debenture 
ry Stock, is being formed in Vonl-

most contiguous to
Seven years is sometime ahead, to be sure, but the time

too long in which to prepare for and to properly
“at home" for the nations of the world.is noneyinnr for letters patent to eamrn"

ewina company might expect. The
ncludes some prominent names.
olWinr—S. N Parent. Oiaum»"
T P. Gadbois. and Wm. Krarnev.

Et. Jos. Gravel. P By»". Mill V
A. tt. 'Vmfinrfalc. hrewer: G Nor
ft. importer; and Frank M. 1 ariwy.

organize an

Inspection Bill Criticised.
The inspection bill introduced by the Government u open 

State,, by any lack of power over affair, of Hide
mcrcc. whether confined to one province or extending to 
varans province,. Mr. Fisher claim, that ourmeats can not 
long find a welcome in the British market, ^
certified as sanitary by the Dominion Government, and It IS
the export trade that principally concern, him.____

Mr. Blain. of Peel County, has made a good point in
suggesting that $o far a. canned finit, go, it i. quite import­
ant to have the cans /themselves inspected. The cannera
seem disposed to welcome inspection. they £ _
labeling the can with the date of canning, and this point thc<r
Government has yielded. They have asked M ™m. hoWI 
(or a further concession permitting them to label purchased 
gll. already canned. „ being canned hy the .ctory wh.ch

supplie, the9 trade and whose firm-name and trade mark

rr.

f

-Sir George A. DrummondJv 
ncr F I. Wanklvn, F. S. 
r. of Berlin: Arnold Filer». of V0"'
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iht debentures now on hand with others up to the 
ol $s 000.000. and place these on the London market

Though not openly admitted/it is understood that the
overdraft at a local bqnk. which i* some $-! .000.000, most be
speedily reduced to n\«»Tc reasonable proportions.

Increase.

Sbc tibotictarp ^imcd
Giving RaWINNIPEG SECTION

Street Railway Earnings
aha SUH.DINQ. POWTAOE ÀVJWU1

t T - Phose *IU 7
On the Itrst of the month the city received a -Lr|g|

irorfn the Winnipeg Street Railway of $38,786.30, being $ pet
cent of the company’s gross earnings for the year, and tic
tax of $A) each on cars While the gross earnings have in- 
creased about four times, the number of cars has only in­
creased times since 1^02.

At the fourteenth annual meeting or the Home limit*
;7/i(] Savings Association. Manager W. A. Windatt

was able to presënt a very satisfactory sUtement for tin
past year. The paid-up capital slock stands at 1363,74097,
as against $j8j.943 47 a year ago. Dividends amounting to
c^r 725.60 have been paid during the year, and a balance of 
$3X981 $6 carried forward. From this balance $25.000 has 
been transfered to the reserve, bringing it up to the sub­
stantial sum of $80,000. New stock is being sold at lax
The old directors were re-elected, as was also the president,

W. A. Windatt.

PRC! RR\
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Frozen Fiait.—The
fish for Lenten trade.
frozen goods.

Fruit.—There is 1
market is much more
an enormous demand,
in to one firm alone.' 
marmalade will be in :
heaviest shipments f<
prices will be modérai
taken off. The cdHJ "
is very difficult to mo
onion market is clear 
quote. Orange 
lots $3.35 box; fancy
box; Jamaica oranges,

* barrel; Valencia oranj
; 714s-, $4.50 case;

Florida oranges, >3 bo
heavy pack, $4 box.
box; Kicking brand. ! 
$3.90 box. Fancy gc
quart; spinach, fancy 1
pet dozen, hothouse,
basket, about 5 lbs., |
40c dozen; pineapples
radishes, 50c. dftxen;
hard heads, $2 per bar 
tangerines, Florida*, 1 

Groceries—Dried
shows signs of weak
month. It will then p
of the wholesale bon
Times as to hour th
and North-West will 
They hardly know w
that the very severe
effect on business.

Hides end Skins
position in the marki
the demand continue! 
on present stock, alth 
is not much enquiry
spected hides has dre
No. x, toftc.; No. a,
country frozen, 8c. ; 1

Provisions.—The
there is a prospect f< 
demand is very good 
products are coming 
firm. The quality of
usual standard. The
bi# houses complain
long in the country.
almost as they are h
is sufficient to ship ! 
the country to the < 
wholesale houses. !
cold storage, 24 to
24 to 35e.; farmers' é
it to 23%c.; tubs, 1
lard tubs, 12 to
8 to ire.

Tallow.—The ma 
scarcity in supplies.

- 4.T I.IZZARDS A LESSON, 

end Financial Notes.

WESTERN

■ ^

- / Qwu Correspondent).
netary Times Office,Winnipeg, February 4th.

Tk » nyv
Himii '.i Ihe wf)*"'’ .«L ,H i«t

rr » •*<>. »
”•..I'r.xfars Si. ASfefr gg-

k'S/LTb» tu,.w« ,*"»

Great Britain for I ytaf or so.
Lessons to be Le$rn^ti ^

It is by no mjeans iuti unmixed evil if It has taught, IS 
seems to have dotve^ftc various Governments the necessity
of ^pctnng more 'coal mines and for Governments to »
Uin Supplies of foel at points eastly available m ?torroy
weather Another lesion that it is well to '=y to heart, is
(he tact that the!West has been growing *“ter thtt R»
transportation faqilitfes, and in a pra.r^coontry where It IS 
possible to raise enormous' crops of wheat ^second yT*
;ind where supplies of timber arc few and far between, th , 

The C'TÏ has put up a brave - tight and has done
wonders considering die weather, but thtey have not ”««» 
sufficiently equipped,» for the tremendous mcrease m ttaffic 
and were not able to handle rte Wheat even before the bad
weather came. $ ^ „1. „ __ .*

Banks and ltan, Companies have laid grtevanccs
the legislative committee during the past week..
has been seeking to; tax these corporations at a higher rate
and they arc objecting. They pay the regular fees under the
Corporations Taiatici Act, which are heavy, and^n fht; past 
have been taxed by the c.ty, m common "‘ «■ ' '°™
of business on the ftoOr space tax The basis of this tax has 
now been changed and is fixed at 81-3 per cent, of the
•limitai rental value, and this will very materially increase
the taxes on banks arid loan companies. They are obJect’n*
on the ground that the ordinary business house does not
have to pay the foes of the Corporations Taxation Act. The
U suit of their agpcpl to the Legislature is not known but it 
is thought likely that banks at any rate will he subject t0 the

nv\c tax on the tie^ |asis.
Grain Exchange

(From
f

most Af. Bull,'and the manager.
Report of the Municipal Commissioner.

The report of the Municipal Commissioner was present­
ed in the local Legislature during the week and contained
many interesting figures. - For example, there ait $2,7%
resident farmers; and,.out of a total acreage in the 
cipatities, of 17.004.974. there are 4,640475 under cultivaboa 
The assessment of reàl personalty; is 1 5
Winnipeg, $80.511.735; Brandon city. $6.863,972; Fortage U
Prairie. $2.618,563. and Portage la Frame, town, laftols; 
and ^eBt0a"'^c^po^'7re $3.337,51306 (including Wurov

peg, $l44l,r59.87> ; Brandon city, $rjt.75i 5o. b
Prairie $47.166.12; Portage la Prairie, town, $5».30»-7b. 

x Debenture debts amount to $12,263,842.74 (wciodisf 
Winnipeg. $9,787,225.00); Brandon city $69l,l*>.51^Portlgt
la Prairie, town. $438.207.00; and St. Boniface,
Franklin, $97.356.83 ; Mmnedosa, town, $70,000.00; and fteep-

a’T^IC Royal Commission concluded the taking of 

m Winnipeg otf’Tuesday of the past week and the membm 
are now busy with an interim report for the Government at
Ottawa.
Interesting Evidence Before Grain Commission.

The sittings of the last two days were, the most .merit­
ing that have been held as a charge of practically ciJ*V**
on a bucket shop was «laid by a man of Sa®ltil.t0?0 ^kin
the Canadian Stock and Gram Company, which fa «Mil*

Manitoba charter. The manager of this row 
was put on the witness stand and stoutly demed that hr d.d 
anything but legitimate tracing in *«kt»JH. In the t 0^* * 
-> very severe cross examination he declared that wb 
Lr”L price, on For, William wheat by customer.
country he wired to the Board of Trade of IP* ^ ^
cousin, and got them there. He 1, not a member oi the w 
nipeg Exchange, and had been refused the quotttroni ™ 
next day he produced a witness from Superior to P™’*!?* 
the Superior Board of Trade was a legitimate COnCKS- Lkl 
man was asked where the Superior
tiens on For, William wheat and stated that they W”*™™
right in Superior. This created somewhat of
It is understood the Commission are
determine definitely the character ot> the business 8
ried on by this company. _ ^ ^

n cather

In the mean­

er

*

5

under a

before
The city
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NIPISS1NG MEETING.

Earnings of the Nipissing Mines Company **
vmtovûn is»,ooo ,ud V»ooo Th.
ooo cash on hand, includmgr ore in transit, which IS

$100.000. „ . ol
Development work Will be pushed forwar res?te.’sr&isrjri2&*2‘,**z

°°°’ mTZ^T Nipissing Mines Company ^
last week, Capta-n F. R De/amar, 4 Morrell n verse and Cof Robert M Thompson Meyer! fo.

places were elected W B. Thompson,^ t Eatle «'
Frank Shermer and J- G. Hopltmi. of the comP»”7
mains not only as director, but as pres.de», of

i

_____w___ Fight,
The Grain Griviers^ Association appeared before the 

Legislative Comm.ft* on Agriculture, and *'ke«‘° »avesa; Shtsfeo.*-ssgÆÿrf ;.n£

without the consent d/ the Minister of .^r.cultur^ Another
thing was that trading m futures should be declared «legal.

The Grain Exchange, through its counsel appeared be­
fore the same cfimmAtee a-few days later and declared that 
they would not‘hayei ther charter amended. If -t were 

■ mended to soil t Je ! Grain Growers they would not work
under it, and ihty >4ed to have thetr charter cancelled and
i receiver appo/nt^< This was evidently a bomb to theGrain Grower^ anil;through their counsel they climbed 
down handsomely Md asked for a general conference be­
tween the interested bodies of the gram trade to arrive at an 
understanding. ;Aml there the matter stands at present

The new coimdllis addressing itself with great vigor to
the question ©fifinMces, and not without cause. The cur

indebtedness of -the city, allowing lor the $1^00 000 de­
bentures issueddbiit hot sold, is $3.0oo.ooo. ami $rOoo,ooo has
to be provided for C«y improvements;his year. The city is
,imposing to a$k dit Legislature for power to consolidate

f

i
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r MONTREAL.TORONTO.

Montreal, February Olh.Toronto, February 7th.
The unusually severe weather is rather against trade, 

customers being disposed to remain at humc. At the moment,
On the whole, merchants

The volume of trade, both iu

Drugs and Chemicals—This market still continues firm, 
mil there are no changes in prices to record. Business Con­
tinues very good-

Dry Gooda.—Business vs very satisfactory. There vs a
strung /all trade, and judging by. the orders spring trade
should be exceptionally good.

Frozen Flab.—There is a good demand for ill kinds of 
Lenten trade, the weather being very favorable for

702 the weather is more moderate.
have little to complain of.
wholesale and retail circles, is all that could he expected,
and payments are coming in fairly well. There vs a tear
that the recent weather conditions in the North-West, re­
sulting in heavy losses to ranchers, may affect payments 
very shortly. Iron products of all kinds arc very Urm, and 
wire nails are up to $2.30, with the tone still tirm. Hides
show no change, save that the quality is less desirable. Sheep

little higher, at 95c. to $1 each, owing to the
• greater quantity of wool available from them.

Butter.—Stocks of butter in Montreal, are estimated at 
he make is very light and the 
akc will not affect the market

Manager W. A Windatt

fish for
fioien goods.

Fruit.—There is a liberal movement of oranges. T.he
market is much more setive. California celery is creating
an enormous demand, some four or five cars a week coming
in to one firm alone.' Large arrivals of bitter oranges for 
marmalade will be in Toronto at the end of next week. The j
heaviest shipments for some time may be expected, and 30,000 to 35400 packages. Tt
prices will be moderate on account of the duty having been probability tt that the new ai
taken off. The cold weather is detrimental to the trade a» it before April. Local consumption is possibly 20*000 per
is very difficult to move stock on account of the frost. The month. A considerable aqydunt will probably be shipped to
onion market is cleared up, and prices are advancing. We outside points. So that the general idea is that present pricea
quote. Oranges—“Bronco Brand11 navels—$340 box, 5 box will hold pretty well through, till the market is dtMtd 01 
lots $3-35 box, fancy navc/s, other brands, fa90 and fa-76 old stock. Present prices arc ay:, and sometimes ajfsc for 
box; Jamaica oranges, first of new crop, fine hard fruit, $4 50 finest creamery, in lots of a few dozen fraclcagef, lair being 

f barttV, Vllencii oranges, $3.50 and case; jumbo, $5.50 uyK to Mfcc, and some sales of Canadian creamery returned
case; 714s-, $4.50 case; Mexican oranges, $2.10 and $2.25 box; from England, have been made at 24c. Dairies are quoted
Florida oranges, $3 box; Florida grape fruit, very best quality, iIOm at to 23c., according to quality.
heavy pack, $4 box. Lemons, home guard, 93*5 and $3-75 Cheese.__Local exportera estimate the unsold stocks of
box; Kicking brand. $2.73 and $2.50 box; California lemons, chcc$c in Montreal at 30.000 boxes. Besides these, there ate 
Ij.qo box. Fancy goods;—Strawberries, Floridas, 75c. per pro|)gfi|y as many more held here for English account. The 
quart; spinach, fancy Baltimore, $1.2$ per hamper; cucumbers. ,eneral belief is that the quantity for sale in the West is not
pet dozen, hothouse, $2.50; tomatoes, Hondas, per small : wonh sptlVnng of. In England, alio, stocks have been
basket, about 5 lbs., $1; head lettucè, $1.50 dozen; Canadian, r^p\dly diminishing. At the present moment it is thought
40c dozen; pineapples, fancy Florida» 14». Usocase; that there are no moTe than at this time a year ago. The
radishes, 50c. dpren; rhubarb, $1.40 per dozen; cabbage, fine outlook is therefore very firm. Prices have been gradually 
hard heads, $2 per barrel; parsley, jumbo bunches, 7$C. dozen; advancing in England, and there has been a good inquiry 
tangerines, Hondas, per ft strap, $3 75 over the cable. Business has resulted in many cases during

Groceries___Dried fruits are very firm. The sugar market the past few days sales having been reported as high as
shows signs of weakness which is likely to continue for a (ot finest Westerns, and holders demanding in some
month. It will then probably show marked strength. Several case» while other» are taking 14c. An effort is being
of the wholesale houses have discussed with the Monetary ma(je to get the low-priced cheese under ljftc., but not many
Times as to how the usually severe weather in the West are available.
and North-West will affect their trade this coming summer. , Eggs._Some new eggs arriving, but they are very small.
They hardly know what to make of the situation, but fear usuai< tfiig tltnc of year, they are mixed with held 
that the very severe" weather will have some detrimental ,toci,e Dealers are paying about 27c. for them, one dealer 
effect on business. reporting 28c., in the country. They arc selling here between

Hides and Skin» —There is practically an unchanged mcrchlnll| Mt joc , and to retail merchant» at jac. Consider-
position in the market. The supply is still fairly good, and able sfiipinentl 0$ coldstore stock are being made to outside
the demand continues very light. The market remains weak p0intSf aj 20 to 22C.t and at the moment there is a good de­
em present stock, although fall stock prices ire strong. There man<i
is not much enquiry for Canadian hides. The price of in- FlOUT ind FtC<L—Very Unfavorable conditions continue 
spected hides has dropped V$e. We quote:—Inspected hides, . ^ jt j, almost impossible to get cars moved.
No. x, lotfc.; No. 2, 9fic.; No. 3, 8yfc.; country cured, 9c.; ^ M a muil wxll not ascept orders or delivery
country frozen, 8c.; Iamb skins, $135 , __ „ any particular date. Prices show no change to speak

Provisions.—The butter market is a little steadier, and * bakers, Manitoba* being $4 to U.x0 pet barrel, in
"•ere is a prospect for ^n advance in the near f«tur^ The ■ #|)£ pateots being $4.50 to $4-60. Manitoba bran 1»
demand is very good, a^d the supply is plentiful An dairy . too ao(i shorts $22, in bags. The demand is good
products arc coming in freely, and creameries especially are ^ cinnQt ^ had.
firm The qualityof the batter has notbeen dUjte up to the Grain.—The market for oat. i. very strong and little
usual standard. The egg market ts very firm. Many• f th bein_ rcce)veà 3 stock has advanced to 43 »ad
big bouses complain that the new-laid eggs are held too Stock bu,hc/ store. No. 3 being 43 to 43yic., and No. 4.
long in the country. Instead of shipping in sma,l^uant'” We There is not much doing in other lines. No.
almost as they are laid, they are kept back until the supply 41 to 4D4C, znere ooc store. No ■ Northern Manitoba
is sufficient to ship several cases. Prompt shipmtnis from P se^lin at gpc. in store, while No. a white Ontario, 
the country to the city will obtain better pr,cesJ '" to xfig difficulty of getting delivery of Manitoba
wholesale houses. We quote:—New laid eggs.jS to bas advanced to 8oc. The market is strong all round.
cold storage, 24 to 26c.; pickled, 22c.. separator p s v ii.Mmrr\ Th. marVet ior bav is steady but5 53*?hsr n,7V*"- ^

"" '«-■  ....... .. - : V!*S’"1SwV'TÎ&hn “

48 lbs. for timothy, and 97 to $8 for red clover, per 60 lbs ,

in the Country.

skins are a i
J

t
:
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SS1NG MEETING.

SSMSvSt
Will be pushed forward regardless

F bruary and March. To P»7 
nt rate, on a capitalization of lard tubs, T2

8 to lie.
Tallow.—The market is still very strong on 

scarcity in supplies The price generally ruling is to PC.
account of

hvwra&?tâs:
;

The C. P. R will build a new depot at Calgary at a 
cost Of something like $200,000 during the commg season

From Regina comes a newspaper report that <•*« Cana­
dian Pacifie will constmet a line between Regina and Prince 
Albert.

POWER DISTRICT.

The Ontario Power Company, of Niagara Falls, »«od
a series of five neatly cased maps: The Power District Ot
the Ontario Power Company, the w?iund°Ca“l

as FWest Seneca Power District. The maps are b*a»t.fuJiv 
reproduced and set forth the Power district to etery aO-

\ vantage.

,

mind <*other journal can we
• valued paper. To our 

d we trust in- the future **
financial firm of Canada.

The Canadian Northern has purchased about HO acres
of land in Don Fiats. Toronto, where, it is said, car sheds,
repair shops, etc., will be built.

À direct service between Toronto and CobMt nvay * 
the result of negotiations between the G. T. R and Temis- 
Inming and Northern Ontario Commission.

. -j ■

V V
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electricity is used, and the marfa/ai ■ by tread power, but now e

ery is of the most modern type.
Large Trade is Possible.

\loag the line of distribution of Oriental goods, this
city should build up a large trade. It has an emuswt ter­
ritory already tributary, but with the development of the „
province, which is bound tp come within the next lew years,
A Ur tic and new market will open up. The trade witb the 
oiiem which has been such a fcatute in the expansion of 
cities 1)0 the-facthc coast of the United States, growing 
rapidly with Canada, and with better facilities and a greater
nurke' more and more wxll continue to comexo Vancouver.

ZLbe flDdnrtm fcnu*

VANCOUVER SECTION <.

agents' owes WOUTtytnn «AUK et-pe., Hsanaas ex.
TH1 e*tTteHOeUUSlW* »««"«» cosmssnoa-agents,

♦
ORIENTAL TRADE.BRITISH COLUMBIA’S

Possibilities of New lfrrte»-EIection Campaign
Ended—Politics Will Not Stop Progress. PUBLICATIONS REVIEWED. 

EUROPEAN TRAVEL.I - ^Vancouver, B. C-, February and.
(Fronv Oiir Own Correspondent)

The British Columbia election campaign end* to-d«y
ft has been the fceigiesf in the history of the province. It

CANADIAN BANK OF CONUERCR J

*—3-35SSWJ53SSSh",, su .w Li ™rf°» Sîii . »&. »««. e. Wo «.«.,««, »<
sngiaaas^TK&g» ***•*«» - "•*- - •* _

iftiod Will now be paid to develop.ngtb^ ■ , ____
resource, of ,he,provider by an aggressive policy. bUCh a u,efu) guide for buyer, come, from CoMg-
policy is the natorj odttome ot conditions. cial Intelligence.” London, England. U»J » ££
Encourage the Railway?- sentative list of manufacturers and 4” • Tj!"

On the other hand, the Liberals have made a declaration j Britain ail Qf whom arc 0 Jhouid
... <av0r 0f the entouragement of railway»,—to bring the ncss relations abroad. It •» » book which oU

and the immigrât!» fï.cb the province needs so badly ^ rcader$ o( the Monetary Times toveW

wouff be enco7rag*d,t«d every inducement offered for their seventieth anniversary'of us foundation,

establishment. [ [.. ! < >(" THE GOOD SHIP NEPTUNE.
Money is Frctly Ilivc$ttd. ) — . —

1Stb^ssis: Craiui,rtlXf\»»v“c»V'“XlrntEh"^

rx£ ,ra.» » Sgfc^ssa.tjt
also know that sv*h a thing is impossible, and there is little versatile nature of its ^ live in ”»w
wonder that Vanoouvdr people aslc for correction. There are many photographs ot the DM*» is a

i„ interihr of the province, among the mountains, j away in the Far North, hut to «nmswbat Arctic,
old^weathe^* $c uUl Ihing. half he cotst is many hun- „2r, genial climate, their charm. ~ m-

dréd mdés distant frein the place where the mercury seeks Mt Low is to be congratulated on •7’f» to

refuge fn the bu t . ab(m ltT0 lt Vancouver, not tbe provMbially dry-as-dust blue book.
not maintained. The average of the

above, which was what was

i

We have received a handsome illustrated programme of
European travel Free copies will be sent, on application
to the the Rev. Dr. Withrow. Toionfo.

MANUFACTURERS' GUIDE.ment candidates
been adjusted, attc

be in the
prehensile

the

' t

over

registered * 
:n tbit wap

the lowest 
below. Even
cold snap, was aboutit wenty a 
meant in the artfcle referred to.

As a distributing centre lor Oriental goods, Vancouver J ^pagL'but each is a deUiled »wry ^
• s Steadily securing thf place in Western Canada In r”P*c . work which the deionization Bureau has one. ^
to silk, the most} valuable import Worn China, most ol thc * d this department is to lacibtate and dir ctbeiu
consignments pa<s through on their way o settlement in those parts of the province that Itre* ipl.

American mt portera, but local Oriental merC„oîhrSeable surveyed into townships and otherwise. PT*^eÛthe Direc-
devcloping busies ilong this l,n' T eDNovember cultural settlement. Mr. Thomas So»h* t various

'growth is in regard to rice shipments. ^Uuring ÎSOvemDer ^ of the Bureau, makes personal d arrange
and December 17.781 sacks of 50 pounds cach and ^o sa bip6; pamph\ets and maps arc pr £ XcbXpe5
of 100 pounds. <* 48$ tons were imported, be ng about hal nJ^t* compfcted with the leading railway, by,eéken;

’ibe quantity hr>tight.m from Japan smcc July 1st. rates 0| fare are furnished settlers or '»n<i
A careful inspection is made at Vancouver, *n‘J Iand seekers' excursions are organized to *6 new J r,

i product which is unsurpassed. Consequent- imd seeker. work „{ directing mtending ,

•iints ^d to cities in Alberta, ï dë^nment U accompli,brag a useful, and «deed «"

rsr Æ 1 wor‘

' COLONIZATION work.

•>< “T£Vancouver

ern

mills turn out a

J
.v ‘

'

:
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NEW lh

Refin*, Sask.—Victoi 
Morin ville, Alts.—Mi 
tUileybury, Onu—E

J. F. Gillies, j F. H. Me 
tain Cobalt Hxmng and
t'crgvsson, R. G. Willian
Mines Co —$100^00. A.

Cartier Lake J
J. M. Deacon

Phelan 
$500,000

Quebec.—George E.
Notre Dame _,de Que 
Francoeur, Quebec. Ml
000. C /• Rfckwell, / 
Saw and Steel Works C 
Pontbriand. H. M. Fonti
Transfer Company.—$»S
1 B. Garntau, Hon. R. 1
of Canada —$300.000. W.
w. A. Weir. Geo. E. Ai
Basticn, A. E. Francoeai

Toronto.—Dominion
iJ5.ooo.ooo J. S. Love
and Canadian L*and <0.
Dry den, J. G. Clark. I
000. J. S. Lovell, VV. B,
ing and Curling Rink—! 
Thompson, G. G. Woo 
Co—$750,000. R. S. Gil 
Kerr Lake Crown Rest 
H. M. English. W. H 
Jl,000,000. J. E. Day, J
Cohalt Mines Syndicat*
guson, E. Y. OSulliva
$1.000,000. J. E. Day,
National Mercantile Age

, Hark, F. B. Saunders.
$50400. E. W. Drake,
Chambers Co.—$500.000.
Johnson. Diamond-Caul
Kennedy, T. M. Higgin 
tension—$100.000. G
Strong.
S. A. M. Nelson, M. Bu 
H. Jackson. J. A. Mort 
Cobalt Mining Co.—$20 
0. F. Taylor. Pocock
.L Pocock. P. Cook. I
000. J. W. Bain. G. B
Timber Co.—$50,000. D
llolmested. Burnett. 0
Burned. J. Y. Onnsbjr,
$40.600. M. Cowan, F
\fi1Ung and Feed Co.—$
Thrift, Limited—$25.000.
F. Puma ville. McRae I 
Steele, A . H. Bevis. J. v 
graphy—*9i5°° /• A. F

Walter 
Davidson, J. Davidson. 
R. E. Bonsalt. J. E. I 
Mines Co—$1,000,000
F. Mabon. Silver Hon
J. Brown. N. Sinclair,
Mining Co.—$500.000.
O’Sullivan. Vancouver
000. J. S. Lovell, W. Ba
mu C orpofhtion—$2,000.
W. McDonald.
T. B. McQuesten. Miss
Comb and Jfovclty Co
Westwood. A. L‘E. Ma
fiofioo. R. Walder, fl 
Foster-Dacic Co.—$3000 

> Dack. Biggar-Wilson— 
son. Miss A. R. Bigga
H. W Love, E. G. Lo
Hurst. W. Hand. W. J
c. Wilgat. W. R Bit
Co.—$40.000 R W. 1
Clarke. William Neilso
Neil «on. Miss M. E. 
Gold Mines—$1.000,000.
Miss L. Gatzemeyer. I
H. D. McCormick. D. 
Sons—$100.000. Maud 
D. G. Wylie Albert T 
A. W. Holmested. A- 
$500.000. J. A. Macdo
Urder Lake Proprietoi
Lennon. J. F. Lennox
«ting Co —$40.000. J.
Jonche*s Silver Mining
H Clark. J. A. McEvo

Morton, Bros

Davidsonson.
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, yÊWS OF MINES.NEW INCORPORATIONS. Vectricity is used, and the marbm
Vtype. COSALT.

A targe gang of miners is « work stripping the «cm on 
the Gillies Silver Mine, which assays over I.ooo ounces to
the ton in silver.

A vein six to eight inches wide of smallite ore, carrying
high values in silver, has been struck on the east shore 
Cobalt Lake.

Several director» of the Nipi»sing Mining Co. have visi­
te» the property at Cobalt. The company U U present em­
ploying from 165 to 300 men.

The first car load of ore has been shipped by the Cobalt 
Central Mines Company from its Big Pete claim. The ore 
is to be tested by Rickett & Banks, at Waverly, N ).

Premier Whitney, of Ontario is nid to have received
a letter asking what assistance the government would be
prepared to give to a plan for erecting a million dollar
smelter in the Cobalt district.

<Regina, Saak.—Victoria Hotel Co.
Mormville, Alta.—Morinville Coal Co.
ttaileybury, Ont.—Duluth Cobalt Mining Co.—4500,000.

/ F Gillies, j. F. H. McCarthy, J. M. Ewing. Casey Moun­
tain Cobalt Mining and Developing Co.—450,000. R. B.
c-reusson R. G. Williamson, G. A. Pollard, r ' Cobalt Mutual
K Co—$100,000. A. G. Slight, H. LcR. Slight, W. ti.
bh.lan Carder Cake Exploration aifd Development Co.—
$500.000 J. M. Deacon, C N. Gauvreau, H. Morel.

Quebec.—George E. Amyot--43D0><*”- G. E Amyot,
Votre Dame de Quebec, Banlieu; L. J Bastien, A fc.
Francoeur, Quebec. Miller & Rockwell Company-$too,-

C. J Réckwell, J. Douville, F. Douville, St. Lawrence
Ssw and Steel Works Co.—$40,000. C. D. Pontbriand. J.
Pontbriand. H. M. Pontbriand, Sorel. Quebec Cartage and 
Transfer Company —$150,000 R. Forget, Montreal; Hon.
E. B. Gameau, Hon. R. Turner, Que. Safety Explosives Co.,
of Canada—$300.000. W. H. Evans, R W. Withyeomb, Hon.
W. A. Weir. Geo. E. Amyot.-$3CO,«». G. E. Amyot, L. J.
Bastien, A. E. F rancoeur.

Toronto.—Dominion Power and Transmission Co.—
$35,000.000 J. S. Lovell, W. Bain, R. Gowans. British
and Canadian Land <0.—$500.000. Hon. G. E. Foster, J.
Dryden. J . G. Clark. Edmonton Standard Coal Co.—$y»,-
ooo. J. S. Lovell, W. Bain, R. Gowans. Bloor Street Skat­
ing and Curling Rink—$10,000. M. S. Thompson, J. E.
Thompson, G. G. Woon. lack Pot Cobalt Silver Mining
Co—$750,000. R. S. Gilpin, D. A. Rose, W. C. Campbell 
Kerr Lake Crown Reserve—$2.000,400. E. C. Berkmshaw,
H M. English. W. H. Blain. Coh,alt Geth Mining Co.—
$1,000,000. 7- E. Day, J. M. Ferguson, E. V. O Salhvan 
Vobalt Mines Syndicate—$100,000 J. E. Day, J. M. rer- 
irason. E. Y. CVSullivan. Ontario Quebec Mining Co —
$,.000.000. J F Day, J. M Ferguson E. V. O’Sullivan.
National Mercantile Agency—$too,ooo. S, A. Grant, T. H.
Wark F. B. Saunders. Big Cities Realty and Agency Co.-:
$50x100. E. Wl. Drake, G. Waddell, A. McIntyre. RusscW
Chambers Co.—$500.000. W>. B. Russe). W. Chambers. S.
Johnson. Diamond-Caulk Horse Shoe Co—$100,000. M. S.
Kennedy, T. M. Higgins, W Douglas. Bonanza Reef Ex
tension—$100.000. J. G. Shaw, Montgomery, J. G.
Strong. Morton, Browne Co.—$40,000. W. M. Walcott,
S A M. Nelson, M. Burt. Kennedy Cobalt—$1,000,000. W.
H. Jackson, J. A Mordcn, W. D. Earngey Silverfield 
Cobalt Mining Co—$200.000 T. H. Barton F D. Byers,
O F. Taylor. Pocock Bros, Co—450,00a J. w. Pocock.
J Pococlc P X ■ , ■ II — m I ■[) —______ _

J. W. Bain, G. B. Strathy, R. R. Perry. Continental
Timber Co —$50.000. D A Brebner. J L Ross. A XA STEAM. ,
llolmested Burnett. Ormsby and Oapp—$ioo,°°o. G. G. An ,mi)ort5mt railway project has been laid before the
Bomett, J. V. Ormsby. J. S. Ormsby Baltimore Lunch— 0ntario MinisU.r of Lands and Mines It is for the continu­
ât*». M. Cowan, F. Minshull W. I- Crag. 1 atlorl of the Canada Northern road Worn Party Sound to
MilUng and Feed Co.—$100.000. J. Watt, A. Watt A. Ha - North Bay The'Government will he asked to guarantee
Thrift, Limited—425,000. MMacDonald. ^vj-^tier, M. of the new branch. b
F. Puma ville. McRae Manufacturmg C"; **0?00 , ~ , Th_ Mlnwing directors have bCCtl elected to «he Board

iT^£rcok.i.ciK WÎT

J Brown N Sinclair, A. M. Harley. Keystone Co ball president no longer appears on the directorate.
Minins? Co—$500.000 ’j. F. Day J. M Ferguson. E. X
O’Sullivan. Vancouver Portland Cement j Co.-li-y»,
000. J. S. Coveil, W. Bain, R Gowans. London-Cobalt Mul­
ing Ç orpoiktirm—$3,000.000. G. Sttvcnion, F, K. Pori^i
W. McDonald. Canada Landed Securities Ço^—Sl.OOO.OOÇ.
T. ft McQuesten. Miss E M. Reid. Mary McPhee. Berlin
Comb and ^Novelty Co.—$40,000. J. B. Gateman. C.
Westwood. A L’E. Malone. Manson. Redman & Walder-
$wxx>. R. Wilder, H. VV. Redman, Ampe Manson.
Foster-Dack Co.—$30,000. R. Dack. Mrs. M. Datk K.G.
Dick. Biggar-Wilson—$40,000. E. B. Biggar. F. P Wil­
son. Miss A. R Biggar Love Bros.—$150,000. P Love.
H. W. Love, E. G. Long. Standard Glass Co—$40.000. j.
Hurst. W Hand. W. Jeffery. B. Ryati A.Co —$50.000. J
C. Wilgar. W R. Bird. R Verity. A. K. Jrttcne, Fu_
Co—$40,000 R. W. Eyre. E. E. Wallace. Miss C. ».
Harke. William Nei\son-$xc».ooo. W. Nctlson, F: H. M-
Neil son. Miss M. E Neilson. Larder Lake Consolidated
Gold M’mes-$i.000,000 G. G. Plaxton, J E. Parsons,
Vis, L. Gatzemeyer. Silver Ridge Mrnmg Co -$1.000000
R. D McCormick. D. A Rose. G. T Veale J. J Gth-
bons—$100,000. Maud M. Lang O’Neil, Miss M. Pennell.
D. G. Wylie Albert Thompson Co.—$100,000 J. L. ROSS.
A.w. Holmested. A- Brebner. Silver Heel, Mining Co - 
$500.000 J. A Macdonald. W. J Tremecar, 1 M. Dales.
Larder Lake Proprietory Gold Fields—$3,000^00^ r
Lennon. J. F. Lennox. G. T. Veale. Defiance Manufac­
turing Co-$40.000 J. Haugh. E. P. Howe, C Douglas.
T^ifcheKs Silver Mining Co.—S75.000. W. R. Parker. G.
M. Clark, j. A. McEvoy.

Ltribution of Oriental goods, this
e trade. It has an extensive let*
iut with the development of tk

come within the next lew year*,
ill open up. The trade with the
ch a feature in the expansion of 
of the United States, is growing 
vith better facilities and a greater
I continue to come do Vancouver.

j

>NS REVIEWED.

£AN TRAVEL.

000.

LUdsomc illustrated programme of
>pies will be sent, on application MISCELLANEOUS.

Rich silver finds ire repotted at Sucker Gut Creek on
Cady Evelyn Cake.

The collieries m Ptctou county, N. S., show an increase 
of 88,500 tons in their shipments for the year.

A rich strike of gold has been reported in Cape Breton.
Samples oi the ore are slid to be of very high grade:

The Tennessee Copper Company, who own the Tiptop 
mine, will erect a big smelter cither at Port Arthur or at 
Kashabowic.

On a late

yw. Toronto.

,NK OF COMMERCE.

the Canadian Bank of Commerce
>k form, and make* quite an w-
ins a list of the branches of the
heir managers, a list of the share-
[Strating the position of the banks

E. Walker’s instructive annul r
______ pay 'day at the Crow’s Nest Pass Coal Co.

the wages distributed in Ferine md Coil Creek vrtrt
$75,000, and in Michel, $37,000.

At a London meeting ol Le Roi No. 2, a proposal Vhat
each of 12,000 shares of five pounds each in the capital of

whereon the sum oi five pounds is paid up.
pound each, was

ron

TURERS’ guide.

from "Commer- the company.
be subdivided into five • shares of
negatived.

An increase of » per cent, over 1905 an«l 4° P^r
over ,904 is shown by the output of ore by the Granby Con­
solidated Horn its Phoenix mines last year. The total for
7906 is So,.404 tons, or at the rate of 667,000 tons per month.
The output of 74XX» tons average tor the first three mdnths
ran down to 52.000 for the last two. by reason of coke.
power, and car shortage. The smelter tonnage was
a little custom ore having been treated.

For buyers comes _____
1, England. It contains a
_rw._ and merchants in Great
desirous oi extending thevr bu*i
is a book which shook* be in the

>taias of industry. C-MuyttUlW
1 and Spanish are

‘I
cent.

included. '

L REMINDERS.

Times have Mil
year, that it ha, been 

very useful calendar comes 
0., Ltd., Of Amherst, N. S Jbe 
lent Loan and Savmgs LompMT
production, its chief
Louise and Chalet. From “eSSTS.

•rs, oi Georgetown, comes i 
Thie firm has just celebrated the
its foundation.

♦ »

TRANSPORTATION NOTES.
IV».

D SH1Î NEFTUNB.

i
of the Dominion Gove»; 

rd the Neptune to the »
nds. In interest it almost im»

ant ot his travels. Mr. a.
is in charge of the expedition,

profusely tUusttited,
ontents is a very notable
iphs ol the belles who Uve in
orth, but to those dwc”ers /JL£
M charms appear somewhM Afcw-
•atulatcd on giving ns such an

which ts auite a rehet w

> I

a report

AFLOAT.
The O’Cqnnor Co. will run a new line of steamers nom 

Temagami around to Latchford, Ont. .
Two new Empress Liners will be built for service be­

tween Yokihama and Victoria, B. C . .
Th Canadian Pacific Steamship ,Co. wig equip all their
els, including the coasting steamers, with wireless tek-

graphic apparatus. _ ...
The Otonabee Navigation Co., of Cobourg, Ont., will

build handsome passenger steamersi_ for service yn the low­
er Otonabee and Rice Lake waters

The Dominion Steamship Company will construct two
large passenger steamers to be placed on the St. Lawrence 
Route. The Nçw boats will be of about 12,000 tons, and 
will make a speed of sixteen or seventeen knotâ.

?

vess

and one
lust blue book.

iization WORK.

rtssllis Of the province ***‘ ."«1,
, and Otherwise pTtP«ed t°T
r, Thomas Southworth.
te» personal inspection -mnge-
nd maps arcj^eadm^ailway^ywhlcnH^^

disbldk
settlers

ELECTRIC. .
The annual report of the Ottawa Electric Railway

shows the gross earnings for 1906 to be $525.746, air mcreasr 
of 476,112 over the previous year. The number of passen 

‘gers carried was 11.406,422. nearly 2.000.000 more than «««
tposThe Hamilton Street Railway Company’s receipts for
the quarter were $4SJ6l7. « compared with 58.385 for the
corresponding period of 1905. showing a decrease of XI2.SOB
The company probably lose about 21.324 through the Strike.
The company's business for the first three quarters showed 
an increase of 15 per cent over 1905 The total timings 

4249,796, compared with

urnished settlers or 'and
are organized to the new

mplishmg a useful, and 'n<1rC(1 were

sJ ,x
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the corporation’s attain a» shown by the books as at jm »
December 1906.

but rather to double-ree
_j which are possibf;
It is with this thou g 

scrutiny and a most cnti. 
nerty that is offered in Si
than ordinarily rigid ms
has been made during the
covering any weak spots,
may come unexpectedly.
the case oî each xixtix\xtiv
satisfactory; for instance

considerable^ amc

meetings.

ERMAN

»Hroa

,torms
A. E. OsLia, A.C.A.»
Henry Barber, F.S.A.A. (Eng.).

Auditors.ENT MORTGAGE
ration.

CANADA P Toronto, January 22nd, i9°7
*N
The chairman then requested the secretary to read the

The seventh annual licet in g Of shareholder* of the Can- I rmark, which the president had intended to make m mo, 
ada Permanent %rttfigc Corporation was held in the head ing the adoption of the d.rector* report, which are as B
office of the Corporation. Toronto Street, Toronto, on I ^ Ladies and Gentlemen;—I have great pleasure in again

day. the ^h inst.. attloi lock noon. „ ,ubmitting an annual statement of the business of the Can-
Tn the unavoidable agence of the president. Mr. V\ H^ ada Permanent Mortgage Corporation, which I am satisfied

,. by the first vice-president, Mr. wjU meet with tlle hearty approval of every shareholder

■"■---'sèüïîssissâçcrsirg
»foitow - ... 1

f ing* Co- established m itt.V and ^^ Uindon ^ Qnum
The directors he^eiAth submit to the shareholders the 11'^tment C<Mnp*"7^ annual* report and financial state-

.eventh annual s ta tenjen of the business of the corpora* ’ 1 .«ted tO the shareholders of the Canada Permaa-

rtulv verified by the aildi Q|>- -, » ifter de-r>nt

HSCEEB .................... *"• A

, p^ 1,1 1 i Hollows — . .
TWO Mf-rorf? «253T ■'**"*""*■ “Wo ® T._ ul-.orly « *rnV «“ “*

have a
was only $334-93’
2nd January.

Your directors are i
real estate values in mat
endeavored to act wisely
condition, both in lendir
well as in making collet

Some of the shareh

'have sold the Canada Pe
which was occupied by o 

tenants of the pun

Realty, the chair was ta|en
\V. G. Gooderham The

>#' the meeting, awas appointed secretary 

of the directors for loro. a i

and liabilities, which fcre

now
considerable time.

As the Winnipeg bli

valuation placed upon it
years ago, I may say t
relized, over and above t
an asset. 'This surplus v
which may arise.

Our building in St.
It is situated on one of 
city, and for the purpos
position cannot be excel

f are conceded to be
equipped in St. John.

We were fortunate
land we obtained in IÇO,
gina. which is now woi 
office building is well ui 
it at the beginning of
circumstances, (he conte
as speedily as it was exp
and the heating plant is
tractors to proceed with
occupy the premises by I
prepared for the rapidly 
Saskatchewan.

You will observe th
confined my remarks 1
which \ can assure you
fore, a subject to which
deal of pleasure.

I have, however, on 
I allude* to the deep re(
death of one of our dir
John. N.B. This does 1
the shareholders havin'
ypars ago adopted
statutory minimum 

The adoption of th< 
the first vice-president.
by the second vice-pres
lion was unanimously

The election of dir
Messrs. W. H. Beatty,
). Herbert Mason, Ralp
peg; George W. Monk, 
and Frederick Wyld.

The board met aftc
ing and re-elected the
Beatty, chairman, of tt
president, W. G. Good
Matthews.

$ifio.ono oo 
230000 00 
68.75* 9

■loss
.? In a Corporation of such dimensions .. our», with^i 

in a MWint there w;tt be tosses more or less at
assets of $26.206.1.17 54* t.M.n that the securities are

K-Clfully submitted. , lot a mortg g . Krjng a property to sale, and »” ’“ce
W H. R,,ttv. Prt.id.nt. Jf,

,v,n Ihnmh 1 to» Ww***
SHiStHC kiSJ.jfa - -«ww.

«... *5

$67«'756 «P1
.

Our total assets, hoi r

All of which is res 

Toronto. January 2 inti, tqoj

GENE! tAL STATEMENT.

■ '

Liabilities. I

Liabilities to the 1 «die..— has kept pace
U 'oiing to this great demand for

.be world, of which as yet there are il
abatement, rates of ^mst ^ e^ q( ^ Have , good

$.1.630.052 14Deposits and accrued
Debentures—Sterling 

interest (£i,9*'(I 
Debentures—Currency-,

interest .......... •
Debenture stock ahd

terest (£91 Boo)

interest
—inti accrued

ip od.j . . ■ &.S4S.743 05
and accrued a;'

V
3JB65.304 j8

446,700 OO 
10.657 28

some years.
Cffe°l am°hU,pp?r"ônmform you that all the ï‘

«17.s07.sto ,5 -ar*-

is free irdm liability, being fully *Ia«’d capital °t
liability to the old shareholders on the uncalled cap.
anv of the amalgamated companies^ 0( ,905By comparing the present statement noth t ^ ^

you wMI see that the investments m t e çoantry hare in-
Corporation by tbe people ?f the !f the stringency in the 
creased by $497-35* 4?. notwithstanding the string valUag *

8.698,820 79 I money market and the btgb J^^Of IU Phe standing
,Gtcat Britain. Th., “7 ”,,«êntitives in Edinburgh, a»

$26.206.337 54 j and influence of our valued rep aff0rded by onr debentures.

well as to the undoubted the Corporation h»«
You will also observe that the assets Of tne vui

increased by $q6S.222.99- . number of the Canadii®
That there is a very considerable number ot of money

$24.755^.0 59 I people inclined to be conservative lit ™ ™'Tr,roip«rity and 
SKI,744 15 which as a result of the present by th-

1 their own thrift they are able *c* the deposits
324,104 321 targe increase which has again taken p institutions
596678 48 with the Government Savings eanV* estOT^ ."d

--- To many such prudent, cautious ^«^1^would bait 
$26,206,337 54 trustees, the debentures of t _(T ^ security. .
-------------------- --------1 proven a more remunerative an^.- J r j ' in(j ;s cxpenenctnC

' That this country has experienced and aiit^nticlted
an unparalleled period of expatWOW living.

fact That speculation, high prices, ex „,ed to b*
I » I largely extended credits, ^ ^js is not diffi-

We beg to repprt that we hV^ made an..=\“f0 life"; clÏtlr» '*"? “’[“’ft marin» * *

counts, and examined the vouchers and seCUntie ^ j n(jiratr that the present is no time for the maînsaîL

accrued in-
•>

Sundry accounts ......

Liabilities to Stiar. 

Capital stock . . .. j...
Reserve fund
Balance carried fopwa,

of profit and lois 
Dividend No. *4 . 4
Dividends unclaimed

holders :—
$6.000,000 00 

2,450,000 00
■I-

*•

-d at credit
6R.756 89 .‘ ;

. 80,000 OO

63 90
180,063 90

NATIONAL Tt
T

Assets.: Annual 1Mortgages on real|estate  .......$23,051,182 60
Advances on bonds arid stocks... i*7°4Æ*7 99

Municipal debentures.
Office premises (Toronto

Regina)
Cash on band and in

-■

The Ninth Annual 
of the NATIONAL 1
held in the Company*
Torontp, on Wcdnesd

The Brest de nt*-~yi
and Mr XV T Whit
rctary to the meeting. 

The Secretary rea
Directors, and the Fi

bonds, etc
Saint ’John and

links

R. S. Hudson,
John Massey.

Joint General Managers

*

The Directors hav
"Sinth Annual Report.
Liabilities of the Con 
Rcther with the Profit 
on that date.
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hut rather to double-reef it so as to be prepared iot tbe\ The Net Profits, after providing (or all cost of Manage-

.h». most
.rrtitinv and a most critical inspection is made of each pro- forward from 1905 makes the total at credit of front

rty that is offered in security for an advance, and a more Loss Account $129,686.24, which has been appropria tswssMft sfsurss t>t. «.-m, .. **,•»*»»rovering any weak spots, and preparing for any reaction that per cent, per annum, amounting to $, .
unexpectedly. The result of that examination, in (h) To increase Reserve I'und *.'0.000.00,

the case of each individual branch, has been exceedingly (c) To carry forward m Front and
«itisfactory; for instance, in British Columbia, where we $9,686.24.
have a considerable amount invested, the interest past due The Reserve bund now stands at $450,000.
VU* only $334-93’ o{ w-hich amount $r96.55 was paid on the Respectfully submitted.
and January .... . J- W. Flavelle, President.

Your directors arc alive to the abnormal condition 0/ 
real estate values in many parts of the Dominion, and have
endeavored to act wisely and with caution in view of that
condition both in lending the funds of the Corporation as
well as in making collection on mortgage accounts. Capital Account—

Some of the shareholders may not be aware that we Fstate Mortgages................. . .$ 35‘-*3J •7.
'have sold the Canada Permanent Block m Winnipeg, part o( Debentures .. 458.765 94
which was occupied by our Manitoba Branch Office. We are Î"state Company's Buildings

tenants of the purchasers and are to remain so lor a - Sa,ç Deposit Vaults in
considerable time. ...... Toronto,"Montreal, Winnipeg.

As the Winnipeg block was carried in our books at the Edmonton and Saskatoon . . .
valuation placed upon it by the amalgamation committee six Collateral Security of
years ago, I may say that a considerable surplus will be Loa"s »n ^ Stocks .................
relized, over and above tbe amount at which it was taken as } an)j m Bank ...
an asset. 'This surplus will be available for any contigencies Vasil on

* OuTbmZdmg in St. John, N.B., is now fully completed. Guaranteed Trust Account—

It is situated on one of the most prominent corners in tne Rea( Estatc Mortgrages..................... $2,905,519 67
city, and for the purposes of the Corporation S business Its on Callateral Security of
position cannot be excelled. The offices of the Corporation Bonds and Stock............................- 1 ^
are conceded to be the most modern and thoroughly Bond, anA Debenture*................. .. 00
equipped in St. John. , Cash on Hand and in Bank............ 173.703 92We were fortunate in securing the prominent corner of ' ..U
land we obtained in 1905 tor our Saskatchewan office in Re­
tina which is now worth much more (ban it cost. Inc
office building is well under way. We had hoped to occupy 
it at the beginning of the year, hut owing to unforeseen 
circumstances. (he contractors did not get on with the work 
as speedily as it was expected. The building is now closed in
and the heating plant is in operation, thus enabling the con­
tractors to proceed with tbe interior fittings We expect to Capital Stock—
occupy the premises by tbe 1st Match, and will then be better gtock
prepared for the rapidly growing business in the Proi ince of, l-'unU at credit

“Xb,.™ foregoing , «
confined my remarks to the business of the Corporation. Vra^d ”J „ ^
which 1 can assure you is « excellent condition and, there­
fore, a subject to which 1 have been able to refer with a great Mortgaf€

havl?h£wcver, one dutyof a painful Dividend due January and.

I allude'to the deep regret with which 1 have tO TepOD tnt ...............
death of one of our directors, Mr. /. M. Rob,nson\'\ "A Profit and Loss............
John. N B. This does not create a vacant seat at the hoard fTOUt 
the shareholders having at the annual meeting MdI three

a resolution not to fill vacancies till tnc
n>e reached.

may come

STATEMENT, DECEMBER 31st, 1906.FINANCIAL

Assets.

now-

421, 501 09

216,666 26
... 62,763 14

$1.5x0,929 70

$4,905.529 35 -

Estates. Trust and Agency Investment*— 
Under Administration by the Company ------- $5-873.598 68

>

$13,289,057 73

Liabilities,
T

$1,000.000 00

50,000 00
450,000 00

33.743 4b
in process oiLoans

17,500 00
9,680 24

$1,510,939 70

ypars ago adopted
statutory minimum

lion was unanimously carried. ... _ _r
The election of directors resulted m the re ject on of

Messrs W H Beatty, W. G. Gooderham. W. D- Matthews,
) Herbert Mason, Ralph K. BurgtSS, GtorgtJ. GkU, V■ nm-
peg, George YV. Monk, S. Nordheimer. R. T. Riley, Winnipeg, 

and Frederick Wyld.
The board met after the adjournment of the

ing and re-elected the following officers:—President - - —
Beany; chairman, of the board, J. Herbert Mason, first.
president. W. G. Gooderham; second vice-pfesident, IV. U.
Matthews.

Guaranteed Trust Account
Guaranteed Trust Funds for

v^ptment . ........................................w
Trust Deposits............................................

then moved by
59O.76O 40

$4.905.529 35

$5.872.598 68.Estates, Tnxsts and Agencies—
administration by the Company ...........a.Under r

$13,289.057 7i

ft room AXD LOSS «ÿOUNT^tOK jsa*

of Management, Directors and Auditors 
Salaries, Advertising, etc...........................

ENDING

$ 7,243 80

122442 44TRUST COMPANY, LIMITED.

Annual Meeting of Shareholder.,

The Ninth Annual General Meeting ÿ ^harehohkrs Avvr.xiVs. 26, 27 and 28, at
Of the NATIONAL TRUST COMPANY. LIMITED,_w« u ^ ute o( 7 per cent, per annum ..........
held in the Company’s Board Room. 2° King St - - Trans/errrd to Reserve Fund ..................................
Toronto, on Wednesday, the sixth day of f ebru y. Carried Forward

The Presiden^Mr. J. W. Flavelle. was in the Chair.
and Mr W T White, the General Manager, acted a* Sec ,
rctary to the meeting.

The Secretary read the --------- . . , .
Directors, and the Financial Statement, which is-

°" The Directors have pleasure in submitting herewith their
Ninth Annual Report, mbowing Statement of the
Liabilities of the Company as at 3ist December. t9<”,
gether with the Profit and Loss Account for the year ending 
on that date.

Fees,NATIONAL
$129.686 24

70,0000 OO
50,000 00
9,686 24

$129,686 24

Ninth Annual Report of the
1 Oi -

Reserve Fund—
Balance at Credit 3l*t December, 1905.
Transferred from Profit and Loss

$400,000 OO 

50.000 00

$4502x10 00

XV. T. WHITE, General Manager.
.

Volume 40.
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■ t PROFIT AND LOSS ACCOUNT.:ltctcd Directors of the companyr The. following wer»

fpr the ensuing year.y- Buildingsl
*»«>•"* 7i 
6*979 Jt 

IJO.Ô82 l0

Bv Balance from 1905
“ “ Revenue Account ...President. and?. Capital Stock reducedcjp£: asst SïtpaA ssJïfi*

Earthquake
-

4 The year 190b will 

Year. The pres
year ha* already
"catastrophe* to it» cred
the destruction of An
Chile, and oi Kingston. 
mf.Va. • Huge, bands*
building*, neat, little t 
dentes, large warcbou; 
•landing in the stricken cit
luxe coUapaed like e 
•bell.. In San Francii
one of the fe*\ buildi
which refiixincd intact—
injured hv shock or flaw
a/>er rhe earthquake-, was
Appraiser RuAding. V

nix-foot bod

To Dividend No 4 payable 1$ January $5.404 it
, 20% written off Goad's plans and 

office furniture -............ .............—

Balance .......................... vf»**

, Vi|»-Pre#denta.
Z. Ay Lash. K.C., o Messrs. Blake, Lash St Cassels,

Barmtcr. Wood vi*e-i resident ind Managing Director 
Central Canada Loan am Savings Company; Director Grand
Trank Pacific Railway.

Hon. Mf. Justice Br :ton.
Hon. Geo. A. Cota, ^twtator,

surancc Company.
Z Geo. H. Watson; K|

Smith, Barristers. > I
Chester D. Massfcy, l|onotary 

fTE’ Rogers. Direct or Imperial Bank of Canada.
Robert rKilgour,, Vick-President Canadian Bank of

y Ka,e history

2,780 80
*31.699

S2tQ.884.l4

ASSETS AND LIABILITIES.

Assets.

Bv Cash on hand and in Banks ......
Bonds and Debentures deposited

with Dominion Government...
Debentures held by Company ....
Mortgage on Real Estate ...............
Accrued interest on investments .. ,
Call Loans on Bank Stocks and

Bonds ........ "........................
Office*Furnhure and Goad’s plans.
Due from other Companies............

President Canada L,lfe As- 

à\ of Messrs. Watson, Smoke &;

President Masscy-Harris

l
«9

^ S. Holt, Preside, t Montreal Light, Heat and Power
Company; Director BoyM Bank of Canada. p

CTTMamilton, of Messrs. Bruce, Bruce

built on •
•olid cement. In Tunis,
earth subsidence recently 
curved, causing a six-sl< 
cdncrele building to lear 
much as to degrees from 
perpendicular, 
lure did not collapse ; oei
did a single crack appea

Time ufier 1
cement and concrete t
proved their reliability

building materials. Na
will not conform to m
plan*. Man must there
adapt him*elf to Nat 
New structure* must he 1 
in such » manner and i 
such materials as will < 
the greatest possible re; 

to these dtna^lers.

137.396
3

6,193

f37t.j4B9t. Bui the sti
Alex. Bruce,

& C<£m^/,,(5£ITQen(Cra| Manager Canada Life Assurance
Company. I PreslLnt The Robert Simpson Company, To Capital Stock paid in

HRtfribfrsssn
^e\Y. Kemp, M.I ij President Kemp Manufacturing

COnWlli»m Mackenzie, President Canadian Northern Rail­

way Company. Preside^ Toronto Railway Company.
Alexander Laird, lG< Ocrai Manager Bank of Commerce 
j yj Plummer, president Dominion Iron and steel 

Company. H
W. T. White, Ccn

l. M. Ross, Wiitmpt*, Man. .
Hon. F. W. G; Hattltain, Regina, Sask.

~ “ i ft, Winnipeg, Man,

- Liabilities.
ii* mmmm

\ $100.088 00j-i
33415 07

Dividend No. 4. payable 15 January 5,404 19 
Due to other Companies ....................... 741 $0
Reserve full Government Require-

ment.

Balance
! I 195,0831* 

56.6x6 01
$371.348 81

' Millions Of dollars are
inf invented in ihecement
concrete industry in Caro
II the moneyed man does*
want to Wnki a cement
concrete house, he natui
wishes 10 know somell
concerning an industry w, 
accounts for so muvh ( 
idian capital. The po*aw 
tics of the business in 
country are illimitable.
5 The l'amodia* Cement
Ceurrrlr Rnirm is » new- i
trated monthly devoted tc
great and growing indui
It is the only journal o
kind published in fanad
print rtf on fine art pnfser, 
profusely illustrated. “T 
is lots of room," says or 
its numerous readers, 41
particularly at the top- 
first-class publications in 
special line, 
every success,
appearance of the initial t
her of the Canadian Cet
oad ConcrtU tfmots

RESERVE ACCOUNT.

Amount oi Government requirement ..
Included in Liabilities

ral Manager National Trust Com-
$195.06$ 14■û $195.083 14- Board—Winnipeg.

;
SECURITY FOR POLICYHOLDERS.

J. Subscribed Capital.
)

Hon. J. D. Catncr
A. McX. Campbell, Winnipeg, Man.

f-—-------
$100,088 00

171,39a 00
Paid on Stock J.....................

Balance to pay on Stock
- 4 (

Angl American 
ce Company

$271,480 OO

0-Ai

ran
Profit and Lou Account

$195.063 U
36,616 OI

f

Fire Insu Reserve ..................
Balance at Credit $231.609 1$

S' .
$503.179 1$Report of Directors.

H. H. Beck, Manager.Report of Director* presented at the Eighth Annual
Meeting of Shareholderà beld at the He»d Office of the Com- . . .
)>anv. 61-65 Adelaide Street East, Toronto, on Tuesday, the To thc pTcsident, Directors and Shareholders
fifth day 0/ February, 1 }êy. ___ American Fire Insurance Company :

of the Angjo- U’c wish
and from

.vrrn AtfFRICiJI FlRF INSURANCE) COMPANY. Gentlemen.a-We. the undersigned, having examined At
■ FINANCIAL STATEMENT, list DECEMBER. l* Swfc

ir^'5srm5rs
Wave no doubt you
«owe it."REVENUE account.
» The
W ready next week von
ing amongst other*,
following articles : 

r The Cement Industry 
Ontario.

* Highway Constructioi
r Trade Opportunities. '
* Canada’s Bijfjfest
forced Concrete Bridge.
9 Some- Necestaary T*rt
Viens.
▼ Specimen copies sen 
request. Cement Jt Con 
Publishing Co., IH Cour 
Toronto.

•1 Subscript ion Rate $1

vixtfi number

By Gross Premium Inc >tne..$479>773 94
Less Rebates and Return

premiums 57.1 S6 33

....

I at above date.
Richard Lee.
j. P. Lanclev, F.C.A
' Auditors.$422,617.6i 

t45&T4 ooLess Re-Insurance

Interest Account
Toronto, Jantiary 24th, tq07
The following gentlemen were tltcttd ^'ct?'5hnf°né«.

$289,778 36 I ensuing year:—S. F. McKinnon R. Millichamp. J ^ B 
I R. Barber. John Knox, J. N.Shenstone, A. ppr'cy w 
Cuxxnmghajpt, Emil Nerlich, H. P. Eckardt \itRinft0ft 
Thomson, r And at a subsequent meeting ML
was elected President, Mr. .Millichamp, First v.ce rr
and Mr. Flett Second Vice-President.

$276.803 6l 

12,974 75
.

V*“
I

.

iTo Jtet Losses paid . ;... .$Xt4.t9Ï *4
- - under adjnst-

. 22,117 72ment __ t...
government fees. 1 Cense and taxes.
Commission and othcr cbar8es

and alt books, stationery, etc.. 84,923 97
Balance to Profit and Loss Account 62,979 31

;•••
9136,311 96 

5-563 12■

At the meeting of the Montreal ^'"^mbersltip by 

for membership.
$389.778 36

l
■

\ 1

1

5 3
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STOCKS & BONDS
Montreal Price» corrected by Burnett * Co.. 11 St. Sacrament St- Montreal 
I'nlifttcd Stocks corrected by H. O’Hmrm A Co.. SB Toronto St.. Toronto. 

British Columbia Mining Stocks corrected by Robert Meredith A Go.. R St. Framois Xjv

Capita) a»d Rent
in thousand»

TORONTO y MONTREAL

Sales
This
WeekHi

S Price Price Price. 5i*T* JWee Price
Feb 8 J F»b_7, ££ >* »

i—

»t ".

S3

Paid- Kw W. tlMt«
6 7 XTV7

i *66 4*»ee 1* 41 8 Britisb North Am 243

,or ,0ss 4 ïs i* êrrsîv.v ,2 g
VH» MSB 1.W t Onwmoa ........ WIN »1 » ... *
M7Î 55 i;« »‘ . t*2»t 280 2.7 2.6,

^ *2? ‘-25 5* SsirteiJ.

OKI U72 4.571k Imperial .................... \

Î3n um< KSStiiU 5» I» w.....  a-::: :::■
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► LOSS ACCOUNT.
Buildingsl

*?’*** 73
6*979 31

IJÜ.082 10
Account ... and

Earthquakes<Z39J»*U

« Tlte year 190b will goi$ January $5.404 1»
5 plans and ip bietoryds—

quake Vear. ■ ___.
Veer hoe mlremdy two vmm»:
caUkiropbe* to it* credit—
die destruction .Aries,
Ckiie and of Kingston. Ja­
maica. * ffl,Kc- hanti*.mc 
building', neat. Utile resi- 
^enefbq lafgc warehouses, 
oandinx in the utrwken cities,
have collapsed like egg-

In San Francisco,
one of the few^ buildings
which remMinrfd intact un-
injurfd bv shock or flame-
after the earthquake, was the*

Appraiser Building. U was 
nix-foot bed of

In Tunis, an

The present..... 2.780 80
............. »3i,699 ij

S2xo.884.14

ID LIABILITIES.

*isets.

$65453 «
S3443 S3
59.3** 72 

.250 00 

581 «2

137.356 00
70-463 48
11,123 U 

6,193 oe

links ......
5 deposited

vernment...
>mpeify ....

8ite
restments .. v
Stocks and

built cm a 
«lid cement, 
earth subsidence recently oc­
curred. causing a six-alorey 
cOncreie building to lean a* 
much as 10 decrees from the 
perpendicular, 
jure did not collapse ; neither

did a single crack appear in
Time after time

cemenl and concrete t»ve
proved I heir reliability ) as

building mal priais. Nature
will not conform to mah'n

plans. Man must therefore
adapt himself to Nature. 
New structures must he built 
in such a mannrr and wiih 
such materials as will offer 
the greatest possible resist- 

to these disasters.

* Millions of dollars are be-
ing~ invested in the cement end
concrete industry in Canada.
II the moneyed man doem not
want to WU a cemenl and

concrete house, he naturally
wishes 10 know something
concerning an industry which
account* for so much Can­
adian capital. The po 
ties of the business ill this 

country are illimitable.
*F The Canadian Cement and

fournir fin ir» is a new illnv
trated monthly devoted to the

great and growing induslry.
It is the only journal of its

kind published in f. anada, is
printed on fine art paper, end 
profusely illustrated. “There 
is lots of room, " says one of 
its numerous readers, “and 
particularly at the top—for 
first-class publications in this

special line.
every success,
appearance of the initial
her of the Canadian Cement
«ad Omorfr Rtvinr, we
have no doubt you will

secure it. .
* The

he ready next week contain-
ing among s( others, the

lottowln^r article»* :
* The Cement Industry • of

w Highway f onstruclioiV %
r Trade Opportunities.

9 Cunada's Riggf«t Rein-
forced Concrete Bridge.
* Some Necessary Precmu-

lion*.
T Specimen copie* sent on 
request. Cement Sl Concrete 
Publishing Co., IH Court St., 
Toronto.

-1 Subscription Rale $1 per

,oad's pJans.
in,"es. ..

But the st rue-

Labilities.
its walls.

..............$100.666 00
nt re-insured
...................................... 33415 07

e 15 January 5,404 r9 
741 Soirs

ent Require-
195,063 14

... 36,616 01
$371.348 81

i
VE ACCOUNT. 

quirement .. $195.06$ 14

$195.083 14

iR POLICYHOLDERS.

:ribed Capital.
ssibili-

$100,088 00
171,398 <”

$271,480 00
id Lou Account

.........$105.083 U
.............  36,616 01

$231.6» 1$

$503.179 «s
H. H. Beck, Manager.

of the Angle­rs and Shareholders 
mce Company:—
undersigned, having examined 
bank balances and secur,t.ea and 

audit of the books of the Angld-
Company foe the ye« cnding
that we have found them correct,

ilance Sheet is a «ut sUlcment «

We wish you 
and from the

num-

i

sixth number will

Richard Lee, 
j. P. Langlev, F.C.A.-

* Auditors.
h, 1967.
frESSSS

Ch, H. P. Eckardt and 
ubsequent meeting Mr. ^CKinn 
r. Millichamp, First V,ce Pres.de 

ce-Presîdent.
---------
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WINNIPEG JOBBERS*

C REDIT CLEARING HOUSE.chain AND PRODUCE MAMETS.
*.

Torkeep in it»uch*MRfith the Grain and ___
I'mdiHx Markets, fou ^utt refutariy 
receive Aie * Winnink Market Record.”
It is authorized by t#e Winnipeg Grain.
Vtoiuce »6 Vtuil Vartan**» Vo pxiWwk
the report* ol their <lA»K market session».
DubKription JUte |fl per annum in 
advance. Spet .men copy seat on appli­
cation to 390 Smith Wwrni

THE Qfr/KTTS Of THIN OIMANMAT*» »»»
TO SAFItM A*l» i KMHTok* Ai.AIAST I '»*»*»*> Ml> UKkT*. TV itatftT Tlllt AM'SK <**IRKMT. »r Sea «< »**•.*: <»r i\ru*MA 
•nos A» Tl»TVS vStlAT nl XMAV. W VIS

VkXVAV TUVI1S WOMM MWmSV AND Mcm XT l.tsMoMWT M t-TM okm a** p*i*OPiiu.r *r
VVkXXV HI VWNV.t kvTt USA.

Kna r * Sa ltir, Manager*. Winnipeg.

MTS THRiM - .HOI T
to morirr rra newweave*» c.a*

CAPITAL. «10,000.00
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February », 1907.
boards

p„n Arthur, Ont.—The
nted: President,

; secretÎSTaTM.^
Roland. Man.—A comm

sisting oi Vtsm Jones, W
Iiointcd to advertise the I owl
1 Shoal Lake, Man.—The
totomted a committee to u 
to the formation ola board
MatioroW, t. W. Wicks, G
necessity for such an orga
time-

Morris, Man.—At a rec< 
the following officers wer 
OlXStlOlm; rice-prestdent M 
Mr Wm. McGregor Galbraï w. Ml». J M nyv
lVrye, D Hay. and A. Fen,

Roblin, Man.—Xt a m
motion was carried appom 
Newton to interview Glen 
it the opening of the -Ma 
importance of making a ne
viWigt ot Roblin as the con

Berlin, Ont.—At the
rted that the mer

elected presiden
Mr. J. A. Scellen wa

was repo 
Sims was
dent.
\V. H Schmalz, treasurer 
constitute the council: L
Oement. K.C., W. J. Mow
D Merrick. C. B. Dunke,

Gross, Jr . W. H. Letton,
Reid. O. Rumpel. Audit
Weaver.
tljMcrsoll, Ont—The

elected: Presid
pitsvdfnt. W. J. EHiott;

CITY OF

DEBENTUR
• Tenders -vill be received b 
18th, 1907. for any or all of * 
City of Edmonton Dcheotun
upon application-to the under»
otites Journal.

Edmonton, Alta. 15th Jnnuar

GOVERNMENT 
OF SAS 

Public Woi 
Tender for Li

Sealed tenders willMonday, F throaty nth, i
Titles Office Building at

The building will be
crete fireproof constructive
in height and other detail

heatinThe plumbing, 
wiring will not be includi 

Each tender must be
or other satisfactory dept

This deposit, will be
execute the contract and
tttwntd when the conVra
is commenced.

The deposit ol unsu
when the contract is siffi

The right to reject i 
defects or irrcgularitie» t 
the Commissioner of Pul 

Plans, specification*, 
may be obtained on appl

The unauthorized i
not be paid for.

AFP'

Department of Fubli 
Regina, Dec. 3t«

$w

Czutabian

is THE Joomat of Eogi.
ileering in Canada.

The following articles
Among s\ others, appeal
in the February number
now'ready.
The Electric Furnace—ifm 

evolution, theory and 
practice. By Dr. Aifrtd 
StamsütU êf Me'Gill 
(Zai'vrr/iVy.

The development of the
Roe Fuddling Proc**.
By Jatrrfj P. Roe.

Systems in Industrial 
* Establishment». By A. 
J. Lavoie.

The Cost Plus-a-Fixed-
Sum-Contract.

Railway DLpalch Sys-

The S. 4 S. Variable
Speed C ountershaft.

A
WEEKLY
EDITION

The proprietors of the 
“ Catuxdistl Engineer " 

satisfied that the time
has come when the x-ngi-
neer»intere*t« of Can- ■
ada should be served by a
Weekly Journal, and have
arranged to issue a weekly
.■dilion of the “ Canadian
Engineer," which hasbeexx

" so suft'essful a monthly
for the last thirteen years.
The firs! weekly number
appeared yesterday.

It is not desirable 10 
issue every week a publi­
cation thé size of the
present monthly, which is

s largely in the nature of »
review of engineering.

: The weekly “ Canadian
Engineer” will be prac­

tically a const ruction new *
edition thaï will give in-

formation and advertise­
ment* that become
useful bv being held over
for the monthly issue.

This week’s issue con­
tains. amongst
tçM t urt*s fhe* following î

Annual Meeting ol Van-
of Civil

vlher

Milan Society

Engineers.
Tenders called for New 

Buildings to be erected.

New Incorporations.
Industrial No€em.
Specimen coptEt will be

sent on application. The
subscription rate **
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H. K. Robinson.boards of trade.

Port Arthur, Oat.—The following officers for 1907 have H. Kills. S. King:. Clia*. fit" V arniuu [Id
P President. Mr. J. A. LMr, vice-president. Boles, J. A. Coulter. C. W. Johnston t. C. L «'•>J

McKihbin; secrcary-treasW. Mr F. £>. Jackson. W. ». ÎS* À. U. EH».. K‘'.vva>

______ _ . 1 » ———tZ.e# lie- rla tiel l lias. \\ 111 tV 3lltl J. 1‘-

ConncuT'lS ekv^offiem? and Mo»”'. H. R.chard,<m. a.

White. Geo. tarruthers. J L
FOR BONDS

eed tar
^FORMATION OR BOROS

JTtTCWWj r- Jw »• ^3Kr iSTfcSSSwi XTtii».r

etnu^j*rwi!»V.VdhrpX‘,iJ^"^' ........... • ">"’•■ *”J >■ *-
advertise the town and its.business openings.

»'av r/; Tty

WARDEN te FRANCIS.
eared «rat on Life 1144.. TetsaU

Boles.sifting

Lake, Man.—Tbe following gentlemen have been ' ;• ■ . . . r.„ . j__:__tlu. c ,u n.lar
wpom«d a committee to t.ke theÿta, ‘°Foi tL calendar year iW

time. . ., .. ; The Riverdale Business Meti s Association, a VoT.OttVO
Morris, Man.—At a recent meeting of the Morris Board. . . . , ,mIch good work. . Its efforts to getthe following officers were eiected:- j restdenl, Mr. (h® G T K’ to stop two trains at Riverdale, and the l ana-

Ctoholm; Vice-president Mr. /.^op «c«tarr^-s» . ^ ^^ ^ Company to extend its delivery <'”‘r,c‘£

Mr Wm McGregor Galbraith, council, Messrs A. L. VOOC. Street ami Gerrard Street were successful The
Y \V. Mian. J M. Phillips, >. M. Vrc, M. Lawr,,. ). K. Kcs^st^t^d ^ fof vs under consideration hf
Wrye. D Hay. and A. Fenwell. . the Government and the Public Library Board will consider

gob)in Man- At a mating ot tltt Roblm board, a VntrAAe branch library. A deputation (torn the Assocr-
’ carried appointing Geo L. Sprers and F. > Ottawa to assist the civic authorities in pro-

Vewron to interview Glen Campbell. AlPR. in Winnipeg, ; adequate harbor entrances and a lite-laying station
ItThe opening of the M^itoba legislature regard,ng he ^ To*on,() Bay or shore '
importance of making a new county court division with tilt ______________ _______________ ____________
vilhM ot Roblin as the county seat. ——————

Berlin. Oat.—At the twenty-first annual meeting. |t WINNIPEG DEBENTURES.
wl, reported that the member ship is WH 306. Mt. H. J. _____
Suns was elected pres.dent, and Mr. E. '"J'w. SEALED TENDERS addressed to the Board of Coa-

sms*
OminCKT. Afk^RdTCMtôn D. kMbe^thm TfcmS*5?A a^o^Wi-ntpe*

Reid. O. Rumpel. Aud.tors. F. W. Sheppard and j. * b(e baU yearly in London, England; New Vork. Mom- ,

"«jEtmea. Oiu.-r„, uwr KiMcirwSiSjtTfr^ - a»%3~hîv

agmBs1» iUAs ^ su>,_, -sstz^i
-------------------------------------  — 90.330 ■ 03 “IS “

3i8.2i8.O4 “ 30 . “
930^.7 59 “ 30 “

90,000.00 - 30

EW
/]

Czurabmu
Cnginm

I is THE Journal of Engl- 
1 icering in Canada.

The following articles
among si others, appear
in the February number
now'ready.
The Electric Furnace—it* 

evolution, theory anal 
practice, tfjr Dr. Alfred 
Stan,tir U *f Me'Gill 
Uniftriilf.

The development of the
Roe fuddling Procréa.
By P. Re*.

Systems in Industrial 
Establishment». By A. 
J. Im voir.

The Cost Flu va-Fixed- 
Slum-V ontracl.

Railway Dispatch Sya-

The S. & S. Variable
Speed Countershaft.

1906.years from 1st

CITY OF EDMONTON.
“ îytii Jitt.A

DEBENTURES FOR SALEWEEKLY • 
EDITION

CB0.) IMM

Commissioner Winnipeg, i8th /an., 1907.

The iwoprieton» of the 
Vanadiem Engineer" 
re sAtihfinl that the time

has come when the engi-
nee ring inlere*!** of Can- ■
•*da should be served by a
Weekly Journal, and have
arranged to issue a weekly
.■dilion of the “ Canadian
Engineer," which has been
so sfucceaa/ul a monthly
for the last thirteen years.
Tlic first meekly number
appeared yesterday.

[t is not desirable to

D. S. CURRY. City Comptroller.

Edmonton, Alta. 15th January 1907.

_ rowm or olds.

government or J»=™?V,NCE *8i®Sf1;S®, BESf.SS.5S.H5:

Monday. February uth, W, tor the erection of a La ^ ^ in ad year ol the perial of twenty yan.
w »■- fc-SK-mtis r„“srSiiS5nr^-„ »

rÆ:rî2;ÆSws«j -saYssrub». «» g-as»
JSfef SBKrt»r ' swmu tmaw - -K T- - *

Each tender must be accompanied by an ,ccIo,'(l q —--------------:------------------------------- %

‘-SieE-rES'Halli t*m m time m best ot service
returned when the contract and bond « «tgoed * d
« commenced. \ ... ,

The deposit of unsucctijito tenderers will tie
when the contract in signe*' ~ . ...

The right to reject any or all tender» and towaweany
defects or irregularities therein is to be at the discret
the n^™‘s^fi«t/ons“bfon^ofr'tender and all information ^ Service from Toronto to Niagara Full, without «=«“”*•

nay he obtained on application ?n“*.r*l£7}* ’ „. ^jij '
The unautboriied insertion of this .drerwement

not be paid for.

:

i..ae every week a publi­
cation thé sise of ,he
prrwnt monthly, which is

x largely in the nature of*
review of engineering.

■ The weekly “ Canadian
Engineer - will be prac- 
ik-ally a construction new» 
edition that wHl give in­
formation and advertise­
ment. that become
useful bv being held over
for the monthly issue.

/■

This week’s issue con­
tains. amongst
feature'* tbe foBowinjf î

Annual Meeting oT Van-
of Civil

vlher To ST. CATHARINES 
NIAGARA FALLS and 

BUFFALO.

'/ ■returned
adian Society
Engineers.

Tenders called for New 
Buildings to be erected.

New Incorporations.
industrial Note».

t"

t V,

FAST DAILY TRAINS
Specimen copies will be

seul on application. The
- MibxcnptMSi rate is

% per year, payable <*<

ta.ot pm 
*.tO p m

tickets and inlormatloo call at City Office, notlb- utit corner

» st- m.
• P-m.

F. J. ROBINSON,
fypary Commissioner^^ _

■ «
7For t____

King and Tongs streets.Department of Public Works,
Regina. Dec. 3l«t, I0o6. Z
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I 1* John I,Sutcliffe
Chartered Accountant,

TO RO MT O.Telephone M420
v

Volume

(

for sale or rent• r

Foundry and Machine Shop, covering over one hiM am 
oi ground, heretotor known u “Crowe', iron Works,- -

located in the Citjr of Goelpb, suitable lor one large 

for several -email ones. Enqetren

J. W. LYON,
Guelph. Ontario. Canada.

i r traliy

- Underwood
1

manufacturing industry or

’ ■ please iddres:

The typeXiter play* à moat Important part 

in the conduct ot jour business. U you 
using the Underwood you
typswrtter efBctaucy.

An Incredsed efficiency of »o yo% M

plain» toby *#ne ai 

Canada are \ hderwoods

j ' are not 

are not getting full CAPITAL WANTED
-
r

1 A well established Company manufacturing SUple

■ goods is desirous of placing further Treasury Stock. Ft*
I some years past the Company has earned in excess of *SV ^ 
'I on the capnal, and has always paid regular d,events.

for legitimate

ten machines sold in

Additional capital is now required to 
development and increase of business. This is an CXCep-
____ 1 opportunity for sound and profitable iiweSTMJtt.
Chartffed Accountants certificate is on all the Company s 
Stateffiet^s. Apply Bo* Monetary Times.

INSURANCE AGENTS
considered the possibilities oi

care

United Typewriter Co., LttL,■

’t Adelaide Street East. tional

Toronto
if

»|l in i\\ tin pnsdpsl ciUss.
r

How* you -------------------------- ,Insurance »* an income producer
St Guarantee Company 01

f f-

The Accidentnotice. Heed Office, 1M St. James St., M--itrset.

L*w-Sou-H.

The Hand-tn«H»nd Insurance Company
Mutual and »*eo»i. ,

Fires«SSSfSSrSrHS
Stïît Toronto* forih# Election oi Director, for the ensuing year and

«he ntul* I» >1» miroemm <4 f
c»v«,. [ * MOTt. •

Accidents vs.
1

and HIIt if «aid that to.noo.ooo Accidenta 
each year, bat only 60.000 fires.

protects bis property against the

6 re. Hecanrepiiceh» 
his time or hk*fire insurance , loss that rarely happens—

property, but he can never replace
damaged arm.

IS 19061879 lecwe™fd3bL«^‘,cK end sickness poUctas
' The most liberal accident 

are Issued by
The Richmond and Drummond Fire lnautinceCompaBj o<

SSBSS^*swe^ÜS85SSSS.r*C«y

1

The Employers’
Liability Assurance Cwupjgi 
temple BLDG., - TORONTO.

ooof
TOGO
s
6

Alix. Ammo, V'jce-President., president 
C. McCak. . Manager

Hon Wm. Muchill4

. the Chin***following

VrJLao.JL* ~ « f"« so manrfouotams we Wall Joupjr-The ^^nmmedWtr^J*

that our first PaW'^^'Vatl, bow dear. People who in these great basic IhtttgS. Copper, 
wE u, »d help build UP Canada, must be- transported

v

ti

k

A GUARANTEE BONO
i, a lorm ot iusurauct that provide* against loss ta tbs cut**
embezzlement Trusted officials and clerk, may be bonded to
to the lull extent of then resuousMity. Fidelity Booth msm
common as fire insurance policies in active Bnanciel and com
meretal circles. W e do the largnt shirt Ot tfcft til*» t* bORM*
in Canada.

TClC London Guarantee & Accident Cow,
46 Klee Street West.

TORONTO.
D. W. ALEXANDER. Miy HUSK MAIM WO.

February 9, *9°7-

The Gei 
Assurance C

Mead OKU
Atthoriied Capital, fi.OW

^e-.Wu U1U*.r

Our <# Utopia ” 
most un cor 
on the m 
covers all It

Wc issue a 
covers evei 
is heir.

We are fevol 
business b

A|

W. O. TAI.CC

Edwards.
CHART!

26 Wriîlnoton S
Gémit Edwards. F.C.A.

Edwards 5

I 4 TRtr* TO
The -F. * B." 

1 tmelith day tor BertntK 
I are *11 very superior 01
■ days, and ia a delight! 

Through tickets I
I ways are sold by

R. M.
1 -

THE . .

MERCA
IN5L

All Policies Gi
FIRE INSURANCE Cl

Confédéral
HEAD OI

W. H. B 
W D.MATTHI
FRED'K WYLI
W. C. MACD0Î
J. K. MACDON

W. H. BEATTY, E*
S NORDHEIMER. 
A. McL HOWARD
FRED S WYLD, Ei

WILLIAM WHYTI 
J. K MACDONALC

«■h;

1

M
l
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The General Accident 
Assurance Company of Canada

tttsti Otttce ; TORONTO, ONT.

À NOTABLE 
FEATURE

1[ANTEE BOND X
.hat provides 14111m low to theca*4

official» and clerks may be bonded to
» responsibility Fidelity Bauds i*a*
re policies in active financial and com-
lb* largest shirt o( this dut ot bam*

of the hwllwss wrlttee by Tht ÜfflMlMÉUIf
Assurance Comp**y In l»Of ___
___________of eppllcatloes from those already
Insured lu the Company, proof pooMIre of theXdbOrtiedCsptUl.fX,000,OOO.OO. Sa beer, bed Cspitsi, ftoo.ooo 00
rl^ni that close
Mghapprccletioo el the Urcet-wct Ponde*.OW«al jft csfdtrf. Wru uad Ll/e iMonoes

Limit*», el Vwrth. Sestlwd, eWst un» txtwA
F.v, Million Doll.n.

wilb

uarantee £ Accident Coy,
King Street West.

TORONTO.
D. W. ALEXANDER, Mi

^îÿwlüfl ‘fts “Trtkï*1^h^.Ae

resaatta a aider the old Policy.

Rales on request. . 4

The Great-West Lite Assurance Bompai,

Our ” Utopia ” policy Is the best and 
most unconditional Accident Policy 
on the market, and completely 
covers all loss of time from accident.

We issue a Sickness policy which 
covers every disease to which flesh 
is heir.

We are revolutionising the liability 
business by our ” tactory policy.”

Agents Wanted.

iLE OR RENT
OffICI WINNIPEGHAD

me Shop, covering over one hiM tere 
town u "Crowe'i Iron Works,*
ity of Goelpb. suitable lor one lane

or for several -small one*. Enqnrm

J W. LYON,
Guelph, Ontario, Canada

1 Where a Word Saves Nine.)
T;Ær^£.q^H£f|rim. MV m«efce* ».

dthuiua
Man «urn for Cased.. UJUai »P tki. ..................AL WANTED httr. Vm hr St uklst ,Ouflpaca area " fdrif aow. ixisns

BLAKSOHISA ZOYIZWTHAO M Mete Hdfot. e~e
demand 1er Havana 1 Wet he lull M wklt phc% «1H* WW
---------éetirerr this »tuk >Edwards, Morgan & Co.?

,ed Company manufacturing Staple
lacing further Treasury Stock. F« 
^mpauy has tinted in exce* of 15%
las always paid regular dividends.

for legitimate

Ti£ MITCHELL SELF-TESTIMC SAFETY CODE C0-, |CHARTERED ACCOUNTANTS
26 Wcmnoton St East Toronto, Ontario.
Owtl* Edwstfis. F.C.A. Arthur H. Rd-eUs. - W. reemroy *«!“

now required to

of business. This is an excep-
care

20Edwards ® Ronald,ease
or sound and profitable invMtml.
its cettiftcile is on all the Company *
3ox I ft), Monetary Times.

Canada Uk Bldg.

COWAN'S
!A WP TO THE WEST INDIES

twelfth day (or Bermuda, the British W est Indies and \ietnerara, 
aie all very superior ones The trip occupée, about .h.r.7 «,b.
dan, and is a delightful cruiee from tbe start to the Snub.

Through tickets from Toronto and all points on the rail­
ways are sold by

R. (VI. MELVILLE,

E AGENTS
considered the possibilities oi 

I as an income producer.
Guarantee Company of iaitidl.

!aftilinj from Halifax every Cocoa, Chocolate
and Cake Icings

164 St. Jam** St., M.nb»*l-

‘*e'
Are the Standard olPuitty and Excdknce

I

ents vs. Fires Incorporated 1WI6.THE . .

MERCANTILE FIRE the metropolitan
UFC INSURANCE CO.at tO.UOO.OOO Accidents sod 111 

r. hot only «0.000 fires.

mao protects his property against the

- happen,-fire. He can tepiice 
* can never replace his «— » h“

INSURANCE COMPANY

FIRE

ASSETS, . 5151,663,47^.29I
Confederation Life Association

TORONTO.
arm policy hoidmrm im «few

aaaay twosmbb

TH* daily AVISACE OF THE COMPANY’S BUSINESS DURING ten.

4«nNL
etrehtiw Itsee*.

and sickness policies HEAD OFFICE,berej accldeni 1 OFFICERS:
W H. BEATTY. ESQ-. Psssiow.

W D. MATTHEWS, Es»,I Vlci-PIIMDUTC».
PRED’K WYLD, Esc.. )
W. C. MACDONALD. Secretary and Actuary.
J. K. MACDONALD, Managing Director.

ie Employers’
Assurance Company*
ILDG.. - TORONTO.

1 39$ whr*
,6.912 »-<*»*
($1,501,454.00 r-**”- 
$(23,780-29 
$77.275,94 ~

Amount ot Canadian Saeurttlw W
ssfirrowtiSMssr'

DIRECTORSi

Ho*. JAMES YOUNG.
w. D. MATTHEWS, Ew
E. B. OSLEK, Beg., M.P.
CEO MITCHELL. Be». M.P.P.

Wi

W. H. BEATTY, Esq.

S NORDHEIMER. Esq 
A. McL HOWARD Esq
FRED * WYLD. Es»
WILLIAM WHYTE. Bag. How. S* W. r. HOW LAN U 
J.K MACDONALD, Eeg D. K- WILKIE. B-g.

•r amm

t others arc following the OiaSafSE

pend elsewhere. X . tb,
mteL-The distingmshmjlj“ ■„ 08t 
Tthis time rosy >e deuusé
He supply ?» Mbor. cre*tl
C thmt» . Copper, rron-

MM

1W1 vita the Dem­
on of Polie*-hoMe*

»
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F. W. HEUBACH, Ltd.
WINNIPEG, Manitoba,

iNVESTMENT BROKERS, RENTAL AND REAL ESTATE
AGENTS.

The management and securing of property for noe- 
and manufacturers a special feature

Estabfobwl if»»
Capital Authorized •».<
C» pi tMJ Submen bed, 1 ftb

)»n. IVC • •
Capita) Paid-up. *5*

Jan, 1907 • I.I50.UOO
Reserve F.md - - K>-«»

-
J-. JM.r.i Daly. K.C. W.res

Cable AJJrca. “DALCM."

- NORTHERN^ BANK 
WINNIPEG

DALY. CRIC
BAKKBTSir D. H McMillan, Ueut Ow..

I Simula Capa Wm.i Robiiwa. VierPreudent, A. j.

it^.TkVwrr. -
> CANADA Lit' Ornes» : «Address: UNION BANK BLDG.
i

L L G
STOCK BROKE!

Last Mountain Valley
SASKATCHEWAN.In CaaaAa—The B.t^MoeC Nr.

Shanghai Banbm, Cor-
forabon.

THE GREAT WEST
Invest jeer money in choice selected Wheat Land in this

celebrated district.
Write owner for Maps and all particulars.

IV. PEARSON CO., Ltd.,

We levtte correspe

Winnipeg.PERMANENT LOAN
and SAVINGS CO.. OLDFIELD, I

Real 1
end 1

Mrmfcrrs Winnipeg Beal EttaW Bsckasfa.
----- Bawd 0» Trede-438 Main Street. Wlnnlee». Me*.

„ 's^tS^’l.'Yr^^rrra
5^n7«^c5.U annum halfrenW^ I. »<«■ !■■■"»— “

r«VeL,Wn, i-

*bU M^TJ^n on First Mortgage oe

% t. Attainder, Km. Fre.*nt and =
PiiiLf T‘ J. T. Gordon. E«q.._M.F.P. Gordon.

K Ü Wartm. Em.. IVNoletaie Drurgsef. Ja/rse*BhLal Co.: i. Lliytor, fciq.. ttàmitet at Uw.

REALTY 
CO., Ltd.ROSSTHE

HUGO tTVCULTISS -.-Site, for .
was declared on the Pee

W Map. of Winnipee and Li»t. 0» Vropertr oe application.

U MtTthtnts BküK BuiMia&, Wlimiyet
hoeee property.
Ml Main SUIe a.it), withdraw.

Beal Ertait 0» tta*»ahfaa«Aowtnient

EVERY
know 1

Die bold 5
Prices t. * "

WINNIPË.
SOLE

toehold Silt fit U

Bear* el DVreeunt
S. Popham. Em, *4 D.. V**-
Irooudc « farm, exporters : ‘ 
Stuart. C»,.. President Stuart .

. Esq.. SecrseaA-j Ï
; LAND CO.

WINNIPEG
IN VESTMENT CO.
JMAESW. BETTES, See., 413 Mein street, wmmrce

o. a.
*WI

F. H. Aie» Mortgages awl Agut—»* he
cUnaet. Municipnl Bond» and'

The STANDARD TRUSTS COMPANY
J. T. GOKDdîi. F.-V- 1Î.P P.. Pannwrr.

\»M. wntits. ,»tt>Vt?aetot«T C.
A»o^-i % *• Admifa*£££ oJai*—. R«w

A—t-l-tr-nt»— --4 will »er-a Wwe^.JWW^" .
xu 'wS!^tS£^ ,:o’xMel 1 WM habvTy.

Cot. Fort St. and P.^ta*eA»e.. 1 l 
" Winnipeg.

WUMiWTHE BEST F. ORETAIL CORNER mmlMimr
C. M. EWPEETOW A CO. _____

upsitTos ujxxi. «svtkaca.
£M Pear ace ira. WINNIPEG.

real emIN WINNIPEG■ Warehouse propel
Attire*. 506 MelnbAu.bc.died Capital. IM**.*** 

SutacnM si.ew.eeeTheWastainTmtCo. iA Great Chance for InvestorsBoard of Director» —
Xvk* J. A*asm*. **.r..

President. FOIIP£6, °( hLTL^TÆ* b •r^.ric, G.»
year ; going fast.

KOOTENAY FRUIT LANDS.
This is the Finest fruit Land in M C- The tracts are limited.

Buy now, and secure . good location Prices right ï*ï«
Write at once to the owners lor /oil particulars of both the
above, which are excellent opportauhl» lofJnmUWT\Vl__

O. W. KERR COMPANY, Limited,
624-B26 \W\0N BANK, WINNIPEG.

F. E MrllRAY, Managing tbrncle».

M Qfliti, - HO». R. P. Komi». 
Vice PremdenL

W. Ri-MBU, Manar«r Fhrwctor.i A'-reag* in Fort Willi
be profitably subdivided.
horsepower lo be doubled 
nut an estate. Only boo,
particulars apply to owne

g'Ïm^c-ÎL. m.p. 

f it M C outxm HO*. J- H. KO»
4-x D woo- .

E. A. 1am**
Ho*. J. H. LAJtOWT 
K MacKemzib

Tuaairr. M.P.
Conservative InvettmSnts

padty. üturantoed Trual

J- C. i^e lot Clwart « * Oaaraiwd or
nieelment Ortifical» t^aaed.

TWO 0000 
BUYSEMPIRE LOAN COMPANY

Mead Office, Winnipeg, Men.

A Untiled m unt of Stock for sale at f 110.00
per share. 'Pays &%- , .

Debentures ivany amounts tiom >voo up- 
wards issuedi be»veK,5?»ioterost*

H. H. Bock,
Vice-Pres.

Bank of tWtoiv Chamber,. Winniyeg. Man.

Phone 44*'- Fife acre* nuitab e A* 
jiriuon in i. l. 4. °
S» Bortifacr. Fort

I lamb.

Koagt Dirthrt.tbou

CONKLINS Title.

70 J ta in Pmrimh M
ef Stint Junes nt
wryjow price (ia-

We mite t
Specialty of
Investment
Properties,
Wtrchouse 
snd Mmftc* 
(uriog Sties-

Comagoedeace SoSotiA

L

LAND OFFICE■'

Chas. M. Simpson.
Manager.Staff Byrnes,

President. BANK OF HAMILTON BUILDING.
Cue. Main and McDermott,

Winnipeg, - Men.

The annual mecth
Tian&ler Company, L
and the following di
Henshaw, Hugh Palo
Sir Montagu Allan. 1
Col. F. C. Henshaw <
AfcKobie, general man

!
(

Commercial loan & Trust Company
Head Office. - Winnipeg-. San.

C. W. N. Kawwenr. Vice-Prewideet-

Mcmbc of the Wil.lpM
E.U(c fcachangc / r«n, ~r*Aw —«■TN

Mr. B. Austin, ma
Montreal, has been «
of the Board of Tra*
setceeding Mr. E. C
follows: B.CLARKSON, CROSS A AIENZIES J

of British North America Bldfl.. Me SL. WWN1W I

■m. T C.A. Ifea-I

Austin, 1
Ellis, B. N. A. Bank 
Montreal; f\ H. .Vfa 
the Merchants; E. C. 
Hocheiaga.

o a
;

.fa highglag. Or* uuTrt raga wwun)»*»

^CTÎT ■
. jiTtip Corner wfll

Power» ef AUereer to WlwmdtejahaH.ike

l. H. Coomu., Swrman.
W. H.

.

1 : 41
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ADVERTISERS V

lIBACfl, Ltd. JOHN SCOTT “-WJar-.
HUM Socitii* of Manitoba and Scotland.K 
in. Wisaipec- «*»»• «•»

Roum W. McClukb.t May ft* Daly. K.C.
Cabk AdJrwe “dausi, Bediori-McNwl and Westers V UK» Coden.EG, Manitoba,

», RENTAL AND REAL ESTATE
AGENTS.
;uring of property for noa«

AttiOhMU.' HtDÏS" I""*'DALY. CRICHTON & McCLURE,
OSIER, HAMMOND S NANTON,

STOCK BROKÉR8.

I Mco.. MAIN and McOERMID SI&, WNNIFtO.

0. tma «»”*.ï5JL”Ur Lm“”

SOLICITORS.BARRISTERS
ial feature CANADA LIFE BUI WING.OmCKs : 4J

SION BANK BLDG.

L L GULLIYAN & CO.
STOCKBROKERS • WINNIPEG, CANAOA

rtonaig Western

mtain Valley
ITCMCWA*.
i choice selected Wheal Land in this 
i and aII particulars
iO., Ltd.,

We Invite
W. A. FAULKNER & COMPANY,

STOCK 1B01
Winnipeg.

OLDFIELD, KIRBY & GARDNER,
Reel Estate, insurance
and Financial Agents.

WINNIPEG.BuilM In*.408 AeMeovn«300.PIIpr, Seal Estate tick ange.
peer Board of Trade. os data executed

Financial Agenia for corfcraliens irw surer!
on Lotdon and Xt*k Excbango.REALTY 

CO., Ltd.>SS
WILLIAM GRAY & Co.

tti-.j n r n Real Estate 1 iietlaf dl( __

WINNIPBO.sen Main Street. • «
J Liota ol Property or applitatiea.

UK Building, Wtaaiytg,
EVER.Y BANK SHOULD 54 Vita» MM*Bankers-

Bank oi Nov* Scotia.I^an Ja and City Property lor Mala
• Rental Ngtnts ut Wnertm.

ot WORLD FAMOUS 0. siuaveetaou task oa outalTHr a- r-P—' - *'------
clients .«PS profit •• «** Y~* on the mmo*»Dicbold Safes and VaultsMortgages awl \greeaena he

5- Munciprl Boat. eei
Dcbcnturrs Aefottattd. ant in Canada or Aleek»Prices quoted F.O.B. any

Investors' Protective Association
fit Heist yi# •■•'•to I. WllTOM ^

PeyetSW1 ' uTgVnîut« •»«

ws^assasjs*-——

WINNIPEG NAPE WORMS
SOLE CANADIAN AGENTS.

toehold Silt & Lock Co., - Winnipeg, Men.

413 Main Street, WINNIPEG

pfocatieti.wumtai A- B.C. atb E4. mad Clough's.
■Mi-rial. W„ C

fTd. burnsML CORNER mmlMYrnr ( -ei^ ” iSoëcûU eltwHioe §ty-
' I HENRY DE ROCHEB0UET Nynahsng

Heal Estate and lnsumee \wVtta* _ • • ■
Mtoew Room t. «fardau... Pant. M

FARM LANDS 
Warehouse property sad improved Farms my tftecitby.

Addree. 50b Mctore Black, WiMBptQ. PbwftI7b6.

real estateIN WINNIPEG1.

mce for Investors w. SANFORD EVANSFORT WILLIAM !est Farm Lands in Sunny Seutle-
s sold 130,000 In this District Ml

OFFERS

Western. Municipal and School District 
Debentures for Investment 

BLOC., i
- tSrsaÜEWî» - ssî

fide intending purchasers need write For

iY FRUIT LANDS. VflHMPlt
35 AIKINSThe tracts are limited.-and m h C.

od location Prices right Easy tant».
lor /oil particulars of both toe

it opportunities lot lomtrntnts.___

Ttt an estate. Only boom
particulars apply to owner. p. o Box 614 Winnipeg. Man. PRIVATE FUNDS

COMPANY, Limited,
ION BANK, WINNIPEG.

TWO GOOD 
BUYS

First Mortgages in Winnipeg, hiCan be safely placed on
7% and Cvimpontietict souovw.

Swi 40un
task <41 «veto

F K M.V.HA Y. kluusi.f Diwctaa.

GUARDIAN SECURITIES INCORPORATED 
71K Meintyrs BVk^ • wiwuireo, manu. mu,Kougr DiatncEftoa

NS per sen. term 
Tor— Title. «oj Noaniaa* »* 

BuiLO.sc.
WIHKIPEO

We mike t 
Specialty of
Investment
Properties,
W«rehouse 
ind Mmftc*
(uriog Sties.

Comaywhnce SP»**

HOLLEY A BAIRD REALTY CO.
estates managed

RtMtmitya i ta in Pariah
of Sunt lunes it ]
wry low price («• J brokers.HEAL ESTATE

a Saw Tee- Shrewd latctlsrs- Two .Irlre Bird. «Il» 
.t* '» tVMfV «S* ,m...Bo.bm.aOwr W N-t*--------~

IUILDIN6,
tnrmott,

Man. Sir Montagu Allan. At the meeting of the directors Jçteut -
Col. F. C. Heti,haw ya, elected president, and Mi. t. ».
McRobie, general manager and secretary. ,

Mr. B. Austin, manager of the Eastern Townships Ba«k.
Montreal, has been made chairman o( the bankers section
of the Board of Trade and the Montreal Clearin^HoUse
succeeding Mr. E. C. Pratt. The committee tor W » «
follows: B Austin, Eastern Townships chairman; A
Fllis. B N. A Bank, vice-chairman; C. VT Dean, Rank o<
Montreal; F. H. Mathewson. Commerce; D. C Marrow,
the Merchants; E. C. Pratt, the Molsons; C. A LtlTOttX. me 
HochcUga.

, WINNIPEG

A cablegram, received in Montreal on Tuesday, an-
nounced the safe arrival in Tans of Mr. R f orget.

'mT y0a\\d Russell Ceuuncd to Montreal, on Monday, 

from Ottawa, where he Attended the funeral of the late Mr.
Blair.

ms Real z Cafl. srrkoor wire.

ThC annual meeting of the Bank of Sova Scon- w« 
held i„ Halifax <* Wednesday. 23rd iamiar, The tormer

sisaï rrsÆ ifvssii-a imtti la jobs H. à», T CA. Mwl
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British Columbia Investment Opportunities.
Land, Timber, Mines, Smelting and Milling Plants.

afforded better opportunities for legitimate investment than at
British Columbia never

the present time. 1 handle only the legitimate kind.

If you are lodging for that sort, write me.

JONATHAN SMITH,
,6 & 16 Mieklnnen Block,e VANCOUVER, B.C.Rooms

Bank References

_
W. S. HOLLAND AGENCY.ISLAND.VAN*l

THE OLHEST MOH-UMFF IMSOMAMtE OFFICE II MUISM C0LÜMSUA. W. BRIDGMAN
Estate, Flna

Co.Representing ABglo-Am«rkan Fir* Il

Equity Fire Insurance Co., Colonial Fire Insurance Co., aadad end Insurance Agent
The Oldest Real Estate otofe in .be Wo«. bavin* I*» carrfwl on 

continuously In tlie same premises since l»5B
41 Government Street, f - victoria, b.c..

GENERAL ACCIDENT ASSURANCE CON? ANY OE LAMM
Cormponàence Solicited.

Equitable Kales quoted for a11 claases o/ 1 

Applications tor Agencies throughout the Province of British 
Columbia invited.iTiSM ooiutaei*.

WN, Limited,
VMT0RI4,

ftnoat IWttT, - Ymmu, M,/ ’

P. R.
aiil Insurance \qrn\vReal Estate, Fit

Twenty-ft

30 Bread Street.

ABBOTT Ô HART-McHARG.
jrmrm Local

. . VICTORIA, B.C.
407 Meeting* Street vAwoouve*.

Solicitor 1er the Merchants Bank of Canada, he., Ac 
ChUt Mitass—“Dtrsah"

* I
.TfMfrO A GOu9 LM*MALMS. C British American Trust Co,IH91.

REAL ESTATE AGENT», LIMITED
WLOsnadeavH. N Osier.

PAID-UP CAPITAL, '$100,000.00. ,
surplus, sio,moo.

V C. Plumertelt.B.C.WEW WMTMINS TEt, 4■

:• 1

fnv#»tm#nl #lei Agents, Reef Cetete,
THE BRITISH COLUMBIA LAND AND 

INVESTMENT ÀCENCÏ. LIMITED

rii
carefully placedBrokers. L

Executors end Trustee». Deposits Rssshss.

HfAD pro, mcoww, IX.ftaxuctu i Vlctuaii. M10 VkBOOUVM
REAL ESTATE, IHSUffANCE AND FirmUCIAL AGENTS

Bl'tINfM RST ABLINHID I* tSoj '

Vbbà U VustmNti W'ABd U* ^vbict River) District,
Butinât frrepertie* !• Victoria and Vancouver

BrtDche» •. Viciorii tnd Gnuti Fait. B.C., tod Wtatipg.
Conni

I Trarming
Braidcnlial and Represented in Spokane, Wash.

1

giving «pedal attention to outside Investors In City and Provincial
Realty, Timber Limit» and Businesses^

We are

rV\

y

Royal Business Exchange, Limited
Brokers in Real Estate and Businesses,

farm Lands, Acreage, Timber Limits, etc.

Vancouver, B.C.■ Royal Bank Chambers,
ii

i
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ADVERTISERS
T

portunities. The British Columbia Permanent Loan and Savings Co.
. VANCOUVER, BRITISH COLUMBIA.ling Plants. HEAD OFFICE

f-----

ate investment than at total A»srra. w,wvtwtt

Class “ D" Prepaid Stock. Par Value $130 Per Share.
COSTS S100 PER SHARI.

nit « tto Mit tu n mum mkw*> «< a » rmm «• *• >•
WRIT! FOR UTIRATURE

PAID-UP CAPITAL. Over Si.000.000 00

I
EARN* 7 PE* CENT. DIVIDENDS.

VER, B.C.
INTEREST QUARANTSED

\ND AGENCY.
WILSON. SENKLER & BLOOMFIELD

Bamsten, Solicitor» tod Notule», toro of Court Building,
VANCOUVER

CHARLES WILSON. ILC.EDGAR BLOOMriSLD
SoBcitoii 1er th. Seek el MoetrwL

lAMtE OFFICE II MITISI COLOMMi
Co.nsricsn Fire Ii CANADA.

j. H. StNXLlk. LC
*. C. SPINKS.

C*tw kiàM*'. ''fnm'
1Colonial Fire Insurance Co., and

JRASCE COUP HIT OF tilihA
ideate Solicited.

1
\ 1

•J1
11COLUMBIAI for mil cleeeee of It BRITISH

If you want a 
GOOD AGENT

• v
hroughoot the Province of British 
abia invited.

rater, - YAKcom, u
HART-McHARG.
! ut MLYrftm. in

VAMOOUVMR. VANCOUVER 
write tog Western Corporation,

L LIMITED
FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C.
has special lacilities lor placing Loans on first mort­

gage» and othM approved securities at
erft and upwards.

Mets Bank of CeneJe. Ac., he.
<
I

«•<

ican Trust Co., THE B.C. AGENCY CORPORATION ltd. i
UNITED
l. N. Osier. W.LOmw Estate, Insurance and 

General ^gents.

Cible Xddtm: M Vlttl, Vancouver.”
THE NORTHERN BANK.

Investment,
.PIT AL, '$100,000.00. , 
JS, $10,000.00.
rtete, lmr.stm.fit mt I

P.O. Box 1117. 
BANKERS, • •it..». Depelta R.oeivs*. ICORUESPONDSNCS INVITED

jaSrr, l.C. M0LS0RS BANKIJtRKERS
.rind Fori». B.C., tod Wtouip*

ÿj 1 ?h. DOMINION TRUST COMPANY, Ltd.’
ISubscribed • $111,866 tfCapital Authorized - $$00.000

V___ ssA a^FstaU K*teu. Low leevrsecs
I—....»—, Ss-^-afab^.U. A—-s~- Co. »

totutUKt Otntrxl *.c.-sown" ?" , A
.«c Co. City Apas—Caledonian Insurance to.. BU.

City and Provincial EXECUTIVE BOARD :

jl-lwLîMktijrs^rRrœL. ».
tUWTQM

ESTATE» MANAGED

I1.1
TRUITCeiiimflKXi mbki

S ADMINISTRATORS -
uim» Mm iraro with N per cent- margin at from S to 1 per

Principal and Int*re#1^uaranteud /op Owe /«■ cant.
Krmi Estate through su. mmÀ msÀt haaÀsom* profits.

I
4 interest

Olarfcien, Cross * MeHiwell
M oison’• Bank Chambers.

V k venu vit, btUUh Columbia^ Limited
UE1TI D190MT VhUVT» hT

Head Office : szs Htstiap 5t., Vancouver, b.c.
Branch Office et New Wcetmlnmter, B.C-

<NAN# -i VktoWI

sses. P.C.A. iCm.i

:c. 1Mes,™ Barnett A McQueen have received a contract The Canadian Nut and Bolt Co. will build a LclOfy »t

born the Grand Trunk Par,he Co. lor wh*t will be ttw.hlr Niagara Falla, Ont, and a tartory tor ,n4nuf*ctu" °
est grain elevator in the world. It will have a capacity of fire shutters will a/so^e opened shortly, several
can SÏÏSmTtidr pMto ^“hoa," S^e^ dSS -her industries are likely to be established in the town m 

It will be erected at the mouth of the Mission River. the near lUtUrt.

iB.C.ancouver.

a/ - ,_2 t

ESTABLISHED 1891 
JOHN J. BANFIELD

NOTARY PUBLIC
Land, Lea* h Investment Agent

007 HASTINGS ST. W., VAHCOUVKB, B.O.

REAL ESTATE
Beil Estais is "THE THING" m British Columbia .« th. p»«e «*Tjr ,»fr
“is tt^ttUhlidhhlw; B maker . sad othe. rtiwtnm can *•*<"£;«
iw rots may trust your buemeM to «e wita ewy conndeacc. 1 Bt oevciop-

hmvtsuch that mo*, cat be made rapdiy.
cordially invited.

i

Stock BrokervVAACOVJWr
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phatc are the other considerable items. 
The following is the mineral list:—

Tons. Valuer
$35,268
104.565
128,850 

1476.450 
31,100
95.460
8*75

«^75

iMfi *•7*_ •

SWEET Rochester German 
Insurance Co.

ROCHESTER, IN.r.

Iron ore 
Chromic iron ore .... 8,5*
Copper ore
Asbestos
Asbestic 
Mica ....
Phosphate ....... ..
Calcined ochre ....

12,373

..•25.575 
;...48.960 
....19,220CAW 189

Eugeni Smitt-si, President.
H. F. Atwood,M75 Secretary.• • » • ••

|l «97.653 iMtdMt kgwtsi wen à mn.x
avoporowm

PÉI
Total
Add to this total of metallic products 

the $1,845,000 worth of mineral mention­
ed above, and an aggregate of $3-742.653
is reached, which seems no great sum
when the undoubted wealth of the pro- ^ 
vince in minerals is borne in mind. Al­
most nothing is now heard of the gold
mining operations which a few years ago
caused mtich activity in the Bcauce dis­
trict in the south-east of the province.
Apatite, or phosphate of lime, which 
promised well not long ago, shows the 
small output of 1475 tons. And iron
ore deposits, considering the growing
enquiry tor them, bave not revealed
themselves as marketable to the degree I
which might hare been expected. TVob- 
ably their quality has n<St come tip to
the demand* of the market.

The two Iron furnaces at Drummnnd-
ville and Radnor use generally the local
bog’ ore and charcoal for .tmeUing pnr-

__ poses. These produce a superior iron.
hut only in moderate quantity, the output 
for the year being 6.774 tons, of a value
of $166.267.

„ . c The calcined ochre mentioned comes
It is rather late for the appearance of fmm 5t ^,alo nMr Three Rivers One

the report for 1905 of Md Obalsh'. m n- ^ ^ mor(, rewote districts to he ex- 
ing engineer ahd in*p retpr for ,mined is Chihogamoo. north-east of
That province produc rd n« silver , or Tohn/md it has attracted af-
gold in that year and Its output of iron „ possessing varied mineral
ore shows only the sn allfigure;K)W„ An fxnmmation nndertak-
000. Asbestos was tb principal mineral i minintr company showed
produced: of lhat sut stance 48.960 tons ^ ^ from ,n1d quart* veins on

\ lnd of asbest.c 19.220 tons were rais . p^» r<|and which averaged Sr ta

% the aggregate value ol which IS placed at „ <v.n,r samples ran up to ltt.48$1,507,550. Copper Ol e, mica, and phos- perron.

ior Can»da : G. *. Minty.
(
)
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JOHN MACKAY A GO. ;(êfmtatiAmmnm
JlWttRUur QUmputg

BOND AND
dkmnturc orokw*,?

STATEMENT, OCTOBER 31. IOOS
CAPITAL H3ti« si. Em, teeento.

*1500.000
NET SURPLUS

5.146.204
ASSETS

13527368

DEBENTURES
W. have a large ***' f '

sale. auilaUr for iMtalmml V Iti»u.»»c» UW-
iee for tUpomit with thr Covrrnmonl aod also (or

K.uttv

6. A. STIMSON & GO.
M.»i«tsL«ra,m»ire.iii.A

«6CNC/ES THROUGHOUT CANADA.' du
L. OOPPCE A. OO.,

MABSHALL, SPADO ft CO.H. O’Hara <3 Co.

30 Toronto SL. TORONTO.

Grain Merchants
Necr York Stock Nackaac*.
New York C—. —-
Qacitoftou* of Ti

k «#T,
TiTbwaiTltm.

investment StCUAITILS CLARKSON A CROSS
Cumin Aocooktaut*.

Timiu, Receive»», UgmoAToma
___. s, Scott Saw. Ta—te
F.C.A W. H. Cran. f.C. A

Members Toronto Stock 
Exchange.

Stocks Bought and Sold.

TORONTO OFFICE: Tw Ron Sowaeo

Mm «11 ei WV* o. LAC.Lew Dietoaca Ti

OSIER & HAMMOND 
Stick mm h fluKMt Hn%

W. J. ROSS,
H. O'Hara <3 Co.

r ____________ -- BARRIE. Ont.
ft| JORDAN STREET. TOBONTO. Can Na. 6

DA—i Stock. oaLo*-HOW Trast and Mn te, Ka(, New Vorke Montré and Toronto
home** aad aoldoa JAMES C. MACKINTOSH.. 

Banker and BrokerTO OSBORNE & FRANCIS 100 H ailla SL, Hall«a», N. R.INVEST Daaler ie Stock», Bonis ui Drieetum. Mueopel(Members Toronto Stock Exchanfe)

BANKERS and BROKERS
S^brwkeekW. " A TIN ANCIM.CQUBTSHIF.” 

MMXiaua JaeTU a co. tobomtix iV trabtn TotoMo Stock UchiwoJ
lequiciw rt.pectin, in—It treat.

Jenkins & Hardy
Investment Bond»» 

Specialty

CORRESPONDENCE INVITED

C. H. JAY a COYJÉgXAPOED—liroy <
Bankan, Fi«aaa

* ASSIGNEES, 
CHARTERED ACCOUNTANTS

54 King Strut West TORONTO
Estate 004 Pire Isserence Afeitt

Tarot*.
H. H. MILLER.

m 1*0*9 $*&*,

rap WOOD MACHINERY BARKERS M tilMl Utl MiWl - • SUM
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Assurance

Society

Çxeelsior Ufe
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Head Office Excelsior Life Building 
TORONTO 

59-61 Vie ter le St.

3
PrteJrot Chanrcttristitt

of

O»
tuyted progression

limin/M* I» Seree «•r ***"• mllll»»*.

New Insurance written *2,4M,26l.QQ
321,230.09

. 694,025.30
Cash Income - -

Reserve • •
for Ps/to]rftslWn 

security • •

■ " HI eh Interest-Eeiulne *11111
Seteti et investee Meets

»
- OF LONDOI. :

Establish»»! A
• » t,600,000.00D 1T1*

THE OLDEST AND 
STRONGEST OF FIRE OFFICES

CANADA BRANCH
CM, », Jims * *««[

- - (Resident Manager 

BADENAC I, Toronto Agent*.

Economy mnd Cara In MiDe app

ONE OF HEAD OFFICE - - WATERLOO, OKT,

The London Mutual;

fire Insurance Co. of Canada ECONOniCALT. L. M0RRI5EV
W sad K. A. _

Imm NM to Btto • • 14,000,000 10
• <716,717 H

Van-PremdeeL

Miles. « Pire les. Ce. ef Berttt Oat

Commercial Union
Net Aarst». Ir,

tssstdbk
nsçosh..D. Wi

H. A. Shaw. City Afwl • Ti
r a*

Assurance Co. Limited,
of LONDON, En*.

Lite - M

0BO2GKC.H.LÀH0. . Vm

W. H. SCHMALZ. - - H,.,

JOHN A BOSS.................* Aeeiaeet Waterloo Mutual Fire Ins. Co.Fire

Holder» * • *
Total Annual lnfome ttftf i ^ ______
HrA oîiiâce CsseéîÎMÎ^sch'.’î • N«r" p.™ St.. w- Iftal Assets 31st Dec., lea*. #514,000 oo 

i»A wcJtTÏÏ?1*#—Fellcles la force la Western
i<«-iioO<hrr. 49 Neiiinften Si test Oetârte ever _____

Gee. 'ot Toil 610605BAKDAUa.,,,

»u. 500,000

Establishkd is >SH-
BEAD Omet • WATERLOO, OUT.

THE HOME UFE
t ASSOCIATION 

OF CANADA
10.000 00

VS-

SitFrank Haight. I T. L AaWTSOne. 1 
Maaas-t I R. Thomas Ou. /

head orra

CALEDONIAN NOTICE.

The Fire Insurance 
Exchange Corporation

(STOCK ANO: MUTUAL.)

Edinburgh.Insurance Co., of
Tie Oldest Scottish fits Office.

MONTREAL.Hama Ofttaa «1er

LANSING LEWIS. 1 lanAerr
v J. O. DOKTH WICK, pecrusry, S'

MUNTZ • BEATTY, Rodent a*».
< Temple Bldg., Bsy St, TORONTO. 

Telephone Mam 66 â ty.

tie

trio».
The Ann ml General Meeting of the Mem

ben and Shareholden of this Corpothtioo will
be held on Tuesday the 20th day of FebruAry.

- 1907. at the Oftces. 88 Chnrch St.. Toioeto, at
the boor of » o'clock p.m., for the election of

_ _ _ Assurance Co. Directors for the ensuing year and the Bens-
Mnrtnai*n Of . . action of eli other,, business reeling to the
KUl U1C1 U London, England. Management of the Corporation which may be
_ _______ .. T,. v. _ brought before it, end notice is hereby giren,
CaaaAan Braech. » Notts UmrSL \Vert, Montttsl. ^ a( such meeting a resolution will be pro-

Fctm0m, 1908. posed to reduce the subscribed Capital of ibe

Capital a.d AccumuUtsdFuofo i ..-i.........JNA^MOO Corporation from 1145,500 to 687,800 and the
vaioeçf me ,t»r=. ot the Corporation from

S100 to IdO each.

* '.

Ho*. J. R STBATTON - 
J. K. McCUTCHEON - •
J. 6 URBY ....

TkHutilmtilUltlnuunlt
Subscribed Capital, #i,<xw,ooft oa 

M»si«i OMtes. Tot on ta
BOM. JOHN DBXDTO.--------- rr"**
CHARLES H. PVLLKS. Smc™yG. R Mohsklt. Inspector.

Boer. W. I T*.. Mam», for

By order,
HUGH SCOTT,

v Manager and Secretary.

t. ft Prarion. AgcaL

Toronto, 5th February, 1907. Uhetal CeattSAU te

Mias issmte compinjjMK
eumMii. • • d

FOUNDED l8l$. 1
1

Law Union Ô Qrown111,066,Ml
cRceeda Twenty.Total Security for Potey 

See Million Dollars.One Huiuirrd and Thirty [ A#
The Company'» rui

TORONTO RAPE» MFC. CO.. Lti.
Mtue at COIXTiU. Oat

PAPER
y 1

Insurance Company of London
TOTAL CASH ASSETS EXCEED

B llRTC

We manu­
facture . .

riiki accepted rikI Liberal treatnwm when they buts.
$24,000,000a—a.*.. Real Agenu who Work—wanted am uers 

led district». Engine Used Tab Uses
North-Went Ileperttnent :
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