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ontre®1' FILE WORKS.
Incorporated 1896,Established 1863;

A

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA. Pa.

Owned and Operated by Nicholson File Ce.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

H •eOwners for C 
Process for Manufacturing Steel

OFFICE :factory:
32 Humberside Ave., 506 Lumedee Bldg. 
West Toronto. Toronto, Can.

rtment

WOOL.

ERASME DOSSIN,
VERVIER5, (Belgium)

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting, Flannels 
and Hatting.

Good Agente Wanted.

’0Bn
SYDNEY P. HOWARD. 

Vice-President. The Home Life
Association of CanadaFindlay & Howard,

Limited

Head 
Office . .

REAL ESTATE, 
INSURANCE and
Investment

. . AGENTS . . 
°ntre*l’ p-0., 211 Notre Dame Street West

°aLQARy,
I‘AklS. France 

Hones
l9°8, 190» .

Home Life Bldg. Torontom.

Capital and Assets $ 1,400,000

H. TOLLMAN EVANS. President.

J. K. McCUTCREON, Man. Director. 

A. J. WALKER, A.CA., Secretary.

Alta.-114a NINTH AVE. EAST

—10 Rne de CASTELLANE.

CABLE ;ADDBESS 
“Real, Montreal”

'ÏÏf1

It ' Merchants who wish to keep 

abreast of the times and have a SWEET
CAPORAL

ihgt,nUet* allt* reliable guide to the lead 

M.>rkets should subscribe to The Can

k«t R; Journal
ePorts in the Journal are unequal 

0r comprehensiveness and correct 
°f detail.

*t p68 men can afford to do without 
eCrj ublished EVERY FRIDAY. Sub- 

10nS '° parts of Canada, $3.00

of Commerce. The Mar

led

ü!1
*

"Cl.
No Merchants or otherbuSj

CigarettesAddress,

^^ADIan STANDARD
JOURNAL of COMMERCE. OPTHB

WORLD
Montreal.

Distinctive Qualities

Union
^ORANGE society

OF

North Star,Crescent 
and Pearl Batting

Li m i ted
Imre

yCa,'ad

N»th
THoS.

^$eheiea

Purity 
SrlgOtness 
L_ofti ness

Insurance since A.D. 1714)

■ Branch, MONTREAL
0f,RISEY, Resident Manager.

No Dead Stock, oily threads nor miser-

West Branch WINNIPEG ,able yeUow fillings of short staple. Not
even in lowest grades. Three grades— 
Three prices, and far the best for the

SRUCE, Branch Manager

throughout the Dominion. price.

n. 31 l»1'

I LIFE Z;

■^TÏHAHôEr Atiü itiSURftUeEr-REV.lEWFi

(« SH!366
ronto
ULAT10-N

7nrC

yi .A
rl

R5

m
XrîS

mce.
Loans.

<§

i ce -
Street'
Manage __

Casbie' VqI, 75

>>

I P. N. FOLEY- 
Manager.
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THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS.

TThe Molsons Ban*The Bank of British 
North AmericaThe Bankof Montreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

Capital (all paid up) $16,000,000.00 
Best..
Undivided Profits- 802,814.94

HEAD OFFICE: MONTREAL,

Incorporated by Act of Parliament 1868-

HEAD OFFICE: MONTREAL.

Capital Paid-up.
Reserve Fund...

Paj
Incor. by Royal Charter in 1840.

$4.tfb6.6bb.&6 
2,774,000 00

HEAD OFFICE, 5 Gracechnrch St., London, E.C. 

A. G. Wallis, Secretary. W. S. Goldby, Mgr.
J. Doues, A&blstant Secretary.

COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn, F. Lubbock,
F. R. d. Bahour E. A. Hoare, C.W.Tomkinson,
J.H.M. Campbeli H.J.B.Kendall, G.D. Whatman, 

Heau Office in Canada, Montreal.
H. B. Mackenzie, General Manager.
James Anderson. Superintendent of Branches.
H. A. Harvey, Supt. Eastern Br’s, Montreal.

J. MuEaeiiern, Supt. Cent. Branches, Winnipeg.
O. R. Rowley, Chief Inspector.
£. Stonhaui, Assistant Secretary, Montreal.

Assistant Inspectors, 
Montreal.

A. S. Hall. Assistant Inspector, Winnipeg.

BRANCHES IN CANADA:
A. P. Hazen, Manager Montreal Branch.

Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Battleiord, Sask.
Beimont, Man.
Bobeaygeon, Ont.
Boucherville, P.Q.
Bow island, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Unt.
Calgary, Alta.
Campbellford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncan, B.C.
Edmonton, Alta.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
Forward, Sask.
Fredericton, N.B.
Girviii, Sask.
Halifax, N.S.
Hamilton, Ont.

ton-VietoriftAve.
Hamilton—Westgh. Ave.
Hedley, B.C.
Ituna, Sask.
Kaslo, B.C.
Kelliher, Sask.
Kerrisdale, B.C.
Kingston, Ont.
Lampman, Sask.
Lillooet, B.C.
London, Ont.
London, Market Sq.
Longueuil, P.Q.
Lytton. B.C.
Macleod, Alta.
Midland. Ont.

NEW YORK (62 Wall Street), H. M. J. Me- 
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California St.) G. B. 
Gerrard and A. S. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co. 
MINNEAPOLIS—Security National Hank. 
SEATTLE—Dexter Horton National Bank. 
LONDON BANKERS—Tlie Bank of England, 

and Messrs. Glyn and Co.
Travellers Cheques issued available In all pasts % 

of the World. \gents in Canada for Colonial 
Rank, London ami Weft Indie*

Estab. 1836.

Capital Paid-up 
Rest.................

Re:$4. OOO.0Û1
4,700,00!

16,000,000.00
BOARD OF DIRECTORS:

Wm. Molson Macpherson 
S. H. Ewing. ..

Geo. E. Drummond 
D. MeNicolf 
F. XV. Molson

Sir
.. ..Preside®(
Vice-Preside#y 2. .

tionWin. M. Dirks 
Wm. A. BlackBOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal, 
G.C.M.G., G.C.V.O., Honorary President.

R. B. Angus, Esq. .. President 
H. V. Meredith,Esq. Vice-President 

*- B. Greenshiclds, E-q. David Morrice, Esq.
Sir William Macdonald, C. R. Hosmer, Esq. 
James Ross, Esq. Alfred Baumgarteu, Esq.
Hon. Robert Mackay, Chas B. Gordon, Esq. 
Sir Thos. shaughnessy, H. R. Drummond, Esq. 

K.C.V.O. D. Forbes Angus, Esq.

Jon.
tL]
J.tyJAMES ELLIOT, General Manager.

W. H. Draper, Superintendent of Branche* 
E. W. Waud, Inspector.

T. Pcresford Phepoe, Insp. of Western Branch** 
H. A. Harries, Thos Carlisle, 

Assistant Inspectors.

LIST OF BRANCHES:
ONTARIO—Cont.

Smith's Falls,
St. Mary’s 
St. Thomas, .
“ East End Bran<* 

Teeswater,
Toronto, Hr,
“ QUeen St. West 

Trenton,
Wales,
Waterloo,
West Toronto, 
Williamsburg, 
Woodstock,- 
Zurich.

QUEBEC;

Artliabasca,
Bedford,
Chicoutimi,

Cowans ville 
Drummondvillc, 
Fraservilld «£ Riy* 

Loup Station. 
Knowlton,
Lachine Locks, 
Montreal,

::
- St^ Henri

:: S:
“ Maisonneuve*!;
“ Cote des N 
“ Cote St. P»ûfr7>i* 
“ Park & Bern#0 

Branch. 
PierreVïllé,
Quebec,
Richmond,
Roberval,
Sorel, 
st-

A.
8b
lion
E. ]
8it

K

ALBERTA.
8raH. V. Meredith, General Manager.

À. Macnider, Chief Inspector and Superintend­
ent of Branches.

C. Sweeny, Supt British COiUmbia Braucnes.
A. D. Braithwaite, Supt. Ontario Branches.
F. J. Cockbum, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
D. R. Clarke, Superintendent Maritime Pro­

vinces and Newfoundland Branches.

J. H. Gill-ird 
N. V. R. Hums Calgary,

( amrose, 
Diamond City, 
Edmonton, 
Lethbridge,

u

*<0}
Lon

•nïv
Me$BRIT. COLUMBIA:

Revelstoke,
Vancouver,

“ Main Street,

MANITOBA:

Montreal, P.Q.
" St. Catherine St.
“ Rosemount 

Nortli Bai uerord, Sask. 
North Vancouver, B.C.

Upper Lons­
dale Ave.

Th
«on

Branches in Canada at all import­
ent Cities and Towns in the following 
Provinces: Province of Ontario; Pro­
vince of Quebec; Province of New Bruns­
wick; Province of Prince Edward Island; 
Province of Nova Scotia; Northwest 
Provinces; Province of British Columbia. 
BRANCHES OUTSIDE OF CANADA:

London, Eng.: 47 Threadneedle Street, 
E.C.. Sir Frederick Williams Taylor, 
Manager.

New York, N.Y.: 64 Wall Street, R. 
T. Hebden, W. A. Bog, J. T. Molineux, 
Agents.

Chicago, 111.: 108 South La Salle St.
Spokane: State of Washington.
6t. John’s: Newfoundland.
Birchy Cove: Newfoundland.
Grand Falls: Newfoundland.
Mexico City: Mexico. D.F.

BANKERS IN GREAT BRITAIN.
London: The Bank of England; The 

Union of London and Smith’s 
Ltd.; London County and Y.Testminster 
Bank, Ltd.; The National Provincial 
Bank of England. Ltd.—Liverpool: The 
Bank of Liverpool. Ltd.—Scotland: The 
British Linen Bank and Branches.

BANKERS IN THE UNITED STATES:
New York: The National City Bank; 

National Bank of Commerce; National 
Park Bank.—Philadelphia: Fourth Street 
National Bank.—Boston: The Merchant» 
National Bank.—Buffalo:
National Bank.—San Francisco: 
National Bank; The Anglo and London, 
Paris National Bank.

Savings Departments connected with 
each Canadian Branch, and interest al­
lowed at current rates.

Collections at all points of the world 
wedertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques 
aed Travellers’ Letters of Credit issued 
eegotiable in all parts of the world

This Bank, with its Branches at every 
important point in Canada, offers excep­
tional facilities for the transaction of a 
general banking business

Tr
Nil

Oak River, Man. 
Ottawa, Ont. 
Paynton, Sask.
Prince Rupert, B.C. 
Punnichy, Sask. 
Quebec, P.Q.
“ St. John’s Gate. 

Quesnel, B.C. 
Uaymore, Sask.
Rhein, Sask.
Reston, Man. 
Rossland, B.C. 
Rosthern, Sask.
St. John, N.B.
St. John—Union St.

“ Hay market Sq. 
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon, Sask. 
Scmans, Sask. 
Toronto, Ont. 
Toronto—

Bloor & Lansdowne 
King k Dufferin Sts. 
Royce Ave.

Trail, B.C. 
Vancouver, B.C. 
Varennes, P.Q. 
Verdun, P.Q. 
Victoria, B.C. 
Wakaw. Sask. 
Waldron, Sask.
West Toronto, Ont. 
Weston. Ont. 
Winnipeg, Man. 
Wynyarn Sask. 
Yorkton, Sask.

Winnipeg,
“ Portage Ave.

ONTARIO:

Alvinston,
Amherstburg,
Ayimer,
Belleville,

Berlin
Brockviiie,
Chesterville,
Clinton,
Drumbo,
Dutton,
Exeter,
“ Market Br. 

Frankford, 
Hamilton, 
llepsall, 
Ilighgate, 
Iroquois, 
Kingsville, 
Kirkton, 
Lambton Mills, 
London, 
Luckn'ow, 
Meaford,
Meflin,
Sorrisburg,
Norwich,
Ottawa,
Owen Sound, 
Petrolia.
Port Arthur,
Ridgetown,
Simtoe,

de

*
^eti

Stv.
CetsurSt. Ours,

Ste. Thereee d« 
ville, Que. 

VictoriaviHe,
Ville St. Pierr'’ 
Waterloo,

COLO**

tie

»p<Bank,
6»!

%AGENTS IN GREAT BRITAIN 6
London, Liverpool—Parr’s Bank, Ltd- jrfj 

land—Munster and Leinster Bank, Ltd- a j 
tralia and New Zealand—The Union 
Australia, Ltd. South Africa—The 5 
Bank of South Africa, Ltd.

Collections made in all parts of the 10**5 
ion and returns promptly remitted j,
rates of exchange. Commercial 
Credit and Travellers' Circular lotte" 
available in all parts of the World.

of.
1st

-i

«a
%
'bel

1

The Marine 
First

’I

THE DOMINION BANK
Sir Edmund B. Oiler, M.P., President. 

C. A.
W, D. Matthews, Vice-President.

BOGERT. General Manager.
CAPITAL PAID UP................................................. $ 5,000,-X0
RESERVE FUND ........................................................ 6WOOS
TOTAL ASSETS................................................ 7«'(*XLOOO
MAKING A BANKING CONNECTION

Directors ol Corporations and business Arms In the process of formation, (§0 
are Invited to consult with the Dominion Bank on alt financial matters.

The policy of tills Bank is to extend fullest banking facilities to progrès' fjél 
ive arms and corporations, »

----------^A
■
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THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.
NKS.

^he Canadian Bank 
of Commerce

D -up Capital,
56St, . .

head

3anl The Bank of Ottawa.
at 18».

lL. Paid DIVIDEND No. 86.$15,000,000
- 12 000,000,000,00“

,700,00“
NOTICE is hereby given that a Divi­

dend of Three Per Cent, being at the 
rate of Twelve Per Cent per Annum up­
on the paid-up Capital Stock of this 
Bank, has this day been declared for 
the current Three Months, and that the 
said dividend will be payable at the 
Bank and its Branches on and after 
Saturday the First day of March, 1913, 
to shareholders of record at the close 
of business on the 15th February next.

By order of the Board,
GEO. BURN,

OFFICE : TORONTO
Sir „ BOARD OF DIRECTORS:

mund Walker, C.V.O., LL.D., D.O.L.,
2. A President.
Hon. G*' Escl'- K.c., LL.D., Vice-President. 
Jol‘niw^'Co*. Wm. McMaster, Esq.

Ll.d n'Bsq., K.C., Robert Stuart, Esq. 
V^.Plavpii n G. F. Galt, Esq.

Kinemot’ iS-’D* Alexander Laird, Esq.
Dlr Lyman a?’ t q- Wm. Farwell,Esq.,D.C.L.
J*°n. W n * Jonea, Gardner Stevens, Esq.
? 8- Wom Vvarda> Geo. G. Foster, Esq.,K.C 
Sl; John M PihSq- Chas. Colby, Esq., M.A.,

8-C.U.g k rT; r. Ph.D.
ALPyiv, U"LL-D- A. C. Flumerfelt, Esq. 
J0HN à DEIt LAIRD> General Manager.

AIRX), Assistant General Manager.

'Jnite<rVn every Province of Canada» 
S10Nt states, England and Mexico.

H' B. Walker. Manager.
Yori/18'" H' F' Jones, Manager.

VEXlCo p,' Wm- Gray, & H. P. Schell, Agts. 
The Ba a Y’ J' P' Bel1, Alanager.

e*eh0t hills, forPthndidly e<luiPPed lor the collec- 
n8e, drafts. Jmrchase and sale ot foreign te>eller8' Ph and cable transfers.

of Credit6^68, Commercial and Travellers’
b'e lQ all par^0ort>he0woerid,and DraftS ,SSUed

:

. ['resident 
■President

ager.
IrancUen

Branche*
isle,

-Coni.
General Manager. 

Ottawa, Ont., Jan. 20th, 1913.
is,

j.d Brand1'

,t. West 1»'

Union Bank of Canada
The Standard Bank 

of Canada
lto, DIVIDEND No. 104.rg.

NOTICE is hereby given that a Divi­
dend of Eight Per Cent per Annum up­
on the Paid-up Capital Stock of this 
Institution has been declared for the 
Current Quarter, and that the same 
will be payable at its Banking House in 
this City, and its Branches, on and after 
Saturday, the First Day of March next, 
to Shareholders of record of 14th Feb­
ruary 1913.

By Order of the Board,
G. H. BALFOUR,

114 BranchesEstablished 1873

Capital Authorized by 
Act of Parliament. $5,000,000.00 

Capital Paid-up .. .. 2,346,000.00 
Reserve Fund and Un­

divided Profits . .. 3,007,383.58

3^
ville,
a Riv-
Ation,

»cks,

and H>'

id Brrt

ism
fSSrfj.

»

res DIRECTORS:
W. F. Cowan, President; Wellington 

Francis, K.C., Vice-President; W. F. 
Allen, F. W. Cowan, H. Langlois, T. 
II. McMillan.

HEAD 
OFFICE:

General Manager. 
Vvinnipeg, 21st January, 1913.

Th
e Bank of Toronto.

dividend

Be TORONTO
Ont.15 King St. West,

GEO. P. SGHOLFTELD, Gen. Manager. 
J S. LOUDON, Asst. General Manager.

»•

No. 126.

?f Two
'sm*?!' 
e d« >*

Herrf-

COLOH'J
Ltd.

r»
■s'#

!S htil'eby given that SAVINGS BANK DEPARTMENT AT 
ALL BRANCHES.a Divi- 

Three-Quarters Perand
">« current

even Per Cent

%5. fate quarter, being at 
; the p„,,----- vrent per annum,

0’llas this uff °!pital Stock of the
%Vhe sa*= wm ienn de:iared’and
1st , an<I it, u 1 be Payable at the 
of ay of 1 anches, on and after the 
h>rd at U ' nexI> to Sliareliolders 
iS of l tCl08e of business

4S the s PKR B00KS

y 0r,kr °f Board,

THOS.

of El
th

THE

Provincial Bank nf Canada.td.

HEAD OFFICE:
7 and 9 Place d’Armes,

MONTREAL, Que.
so Branches in the Provinces of Quebec, Ontario 

and New Brunswick.

CAPITAL AUTHORIZED 
CAPITAL PAID UP and SURPLUS 

(as on Dec. 31, 1912)........................

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Ce 

Director of The Credit Foncier FrancoCanadien 
Vice-President: Mr. W. F. Carsley. of The Firm 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, oi Agriculture.
Mr. G. M. Bosworth, Vice-President "C.P.R. Co." 
Mr Alphonse Racine, of "A. Racine A Co.” Wbolrv 

Dry-Goods. Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beanchemrn. Ltd
(IR. TANCREDE BIENVENU, OEN MAN. 

BOARD OF CONTROL:
President: Hon. Sir Alex. laicoste, Ex-Chief Justice 

Court of King's Bench.
Dr. K. Persilller Lachapelle. Administrator Credit 

Fonder Franco-Canadien.
M. Chevalier. Managing Director Credit Foe de. 

Franco-Canadien.

on theGftte,yetl
will be clos-

12,000,000.00

1,588,856.11

F. HOW,
General Manager.

V 90 0r0nto> Toronto.
3 1913.

the
ofnUar

The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., IDNDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

sale

3
;
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Bank of Hamilton
HEAD OFFICE, HAMILTON.

$2,870.000 
3,500,000 

44,000.000

The Royal Bank of Canada Imperial Bank
Est. OF CANADA 1875

$6,6S5,O06 
6,685,OO6 

72,0 0 0,00e

INCORPORATED 1869. Paiu-up Capital..........................
.Reserve & Undivided Profits. 
Total Assets................................Capital Authorized...............$25,000,000

$11,560,000 
Reserve & Undivided Profits $13,000,000

$180,000,000

Capita1 Paid-up 
Reserve Fund. 
Total Assets ...

Capital Paid-up .
DIR MOTORS:

HON. WM. GIBSON, PresidentTotal Assets J. TURNBULL .. Vice-President and Gen. Man. 
Cyrus A. Birge, Geo. Rutherford,

Col. the Hon. J. S. Hendrie, C.V.O.
C. C. Dalton.

DIRECTORS
D. R. WILKIE, Pres. Hon. R. J AFFRAY» 
Wm.Ramsay of Bowland Sir Wm. Whyte, Win^L, 
James Kerr usborne Hon. Richard Turner.1*
Peleg Howland Wm. H. Merritt,
Cawthra Mulock (St. Catharines)
Elias Rogers W. J. Gage

Head Office, Toronto
D. R. Wilkie, General Manager; E. Hay **£ 

General Manager; W. Moffat, Chief Insp*^

5
HEAD OFFICE, MONTREAL. »

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.Board of Directors;

BRANCHES:
Princeton,
Ripley,
Selkirk, Aberdeen,
Simcoe, Abernethy,
Southampton, Battleford, 
Teeswater,
Toronto—
Col-ge&OssingtoL Carievale, 
Queen & Spadina Caron, 
Yonge & Gould Dundurn, 
West Toronto,
Wingbam,
Wroxeter,

H. S. HOLT, President E. L. PEASE, Vice-Pres. 
E. F. B. Johnston, K.C., 2nd Vice President 

T. J. Drummond 
Wm. Robertson 
A J. Brown, K.C.
W. J. Sheppard 
G. S. Wilcox 
a. E. Dymeut

ONTARIO— 8ASKATC” WAN.
Wiley Smith 
Hon. D Mackeen 
James Red mono 
G R. Crowe 
D. K. Elliott 
W. H Thgrue 
Hugh Paton

(Ancaster,
Atwood,
Beamsville,
Berlin, 
lily ik,
Brantford,
Do. East End,
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby, 
llagersville,
Hamilton—

Deering 13r.
East End Br.
North End Br. Gladstone,
West End Br. Hamiota,

Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls, S. Starbuck, 
Orangeville,
Owen Sound 
Palmerston,
Port Elgin,
Port Rowan,

Belle Plains, 
Brownlee, BRANCHES

Prince AU>e**
Regina
Rosthern

ONTARIO Port Arthur 
Port Colborne 
Port Robinson 
Ridgeway Saskatoon
Sault Ste. Marie Wilkie

(2) Wynyard

Toronto (14)
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cobalt 
Cochrane 
Cottam 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan & Vine- 

land 
Kenora 
Listowel 
London 
Marsh Ville 
Meiritton 
Nashville 
Nev* Liskeard 
Niagara Falls (2)
Niagara-on-the- Balgonie 

Lake Broadview
North Bay, Fort Qu'Appelle RevelstoK^ 4
Ottawa Hague , Vrtiicouver
Palgrave Moosejaw Victoria
Porcupine North Battlefor Wilmer

E, L. PEASE, GEN. MANAGER Francis,
Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,

South Porcupine 
South Woodslee ALBERT > 
St. Catharines (2)
St. Davids 
St. Thomas (2)
Thessalon 
Timmins 
Welland 
Windsor 
Woodstock

305 Branches in CANADA & NEW­
FOUNDLAND.

MANITOBA—

Bradwardine,
Brandon,
Car berry,
Carman,
Dunrea,
Elm Creek,

Athabasca
LaudW

Banff
Calgary W 
EdmontouO' 
Lethbridgf1' 
Medicine H* 
Kedcliff 
Red Deer jp 
Rocky 

House 
Strath con® 
WetaskiwiD

24 Brandies in CUBA, PORTO RICO, 
and DOMINICAN REPUBLIC.

ALBERTA—

British West Indies Brant,
Cayley,
Nanton,
Stavely,
Taber,

QUEBEC

Montreal (2) 
Quebec (2)

MANITOBA

Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowtiake,

BAH A MAS—Nassau; B tRB ADOS—Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Port of 

Spain and San Fernando.
Branch in British Honduras, Belize.

i

B. COLUMN
Arrowhead
Chase
Cran brook
Fernie 
Golden 
Kara loop» 
Michel 
Nelson 
New Mich61

B. COLUMBIA—
Brandon 
Portage La

Fernie,
Kamloops,
Port Hammond, 
Salmon Arm,
\ ancouver,
" East Van­

couver Br.
" North Van­

couver Br.

London, Eng.
Princes St., E. C.

W. M Botsford. Mgr.
Jas. Mackie, Joint Mgr. S. H. Voorhees, Agent

New York,
Corner A’illiam and 

Cedar Streets

Prairie 
Winnipeg (2)

Stonewall.
Swan Lake, 
Winkler. 
Winnipeg, 
Princess St.Br.

SASK’WAN

A General Banking Business tran- 
Drafts and Letters of Credit 

issued available in all parts of the 
World.

eacted.

DSpeeial facilities for issue of I etters of Credit^ 
rafts which are available in al parts of the
Savings Department at all Branches J
AGENTS:—Great Britain: Lloyds Bank, p’Jÿ 

ed; Commercial Bank of Scotland, Limited^,, 
Bank of Ireland.—France : Credit Lyonnais jji 
many: Deutsche Bank.—New York: Bank o*. 
Manhattan Company.—Chicago: First jtr
Bank.—San Francisco: Wells Fargo Nevada

SAVINGS DEPARTMENT AT ALL 
BRANCHES.

tional Bank. ?

La Banque Nationale
Founded in 1860.

The Quebec Bank
QUARTERLY DIVIDEND.

Capital .................
R 'se v ' Fu nd

$2,000,000.00
1.400 000 00

95 OFFICES IN CANADA.

1NOTICE is hereby given that a Divi­
dend of One and Three-quarters Per 
Cent on the Paid-up Capital Stoclc of 
this Institution has been declared for 
the Current Quarter, and that the same 
w 11 be payable at its Banking House in 
this City, and at its Branches on and 
after Saturday the 1st day of March 
next, to Shareholders of record of 13th 
February.

By order of the Board,
B. B. STEVENSON,

General Manager.

Our System of Travellers’ Cheques
has given complete sat­
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in­
vited to take advantage of 

its facilities.

The Standard LoanC^ tre».1
We offer for sale debentures bearing li­

ât FIVE per cent per annum, paya*"®. ,t*lf 
yearly. These debentures offer an abso* ),»• 
safe and profitable investment, as the P'E tye 
sers have tor security the entire assets " 
Company,

Capital & Surplus Assets JMOOjWWj*
2.600.000jS

I
i

f
I

Total Assets

President: J. A. KAMMERER ^, 
1st Vice-President and Genaral Manftge 

W. b. DINNICK, Toronto 
2nd Vine-President:

HUGH S. BRENNKN, Hamilton 
Directors :

Right Hon. LORD STRATHCONA w <?
MOUNT ROYAL,

David Ratx.
W. L. Horton,

Our Offlo© in Paris
14 RUE AUBER Quebec, 21st January, 1913,

!

is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collect!oi.s,. pay­
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

R. H. Greene.
A. J. Williams

HEAD OFFICE. 
Cor. Adelaide 4-Victoria Sts

«
.Tor<,**z



SUBSCRIPTION:
Bfitis^a“ Subscribers . ..
Vrifi i5Ubscr>bers ..
%e Co .Subscribers ..
^tta Ples ..

k (5 to 50)............. 20c “
„ <50 to 100) ... 15c

(100 and over) . 10c

.. ij- j a year 
. . ,12s. 6d.

. .$3.52 a year 
.. .. 25c each

*2» Iditorial
jAMEs

and Business Offices: 
STREET, MONTREAL.

ST.

P. N. FOLEY,
Manager.

^ W
6 do

Ue>eripts.
not undertake to return

Qian

David Burke,
General Insurance Agent 
Fire, Life, Accident. Etc.

*

Solicits the patronage of the insuring public of Montreal. He 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
is unquestioned.

All business placed in hie hands will be promptly attended to

Office: 20Q Lake of the Woods Building.
-PHONE M- 29R«.

Montreal, Friday, 177THE CANADIAN JOURNAL OF COMMERCE.Feb. 7, 1913.

THE CHARTERED BANKS

Eioif Bank Canada
STERLING BANK OF CANADAQUARTERLY DIVIDEND NOTICE.

NOTICE is hereby given that a Divi- 
^ at the rate of Seven Per Cent per 
-- upon the Capital Stock of th s
>,lln v bas been declared for the Three
Months

the
Head 
tiaturd

dead

AGENCIES THROUGHOUT CANADAI
ending the 28tli February prox., 
same will be payable at its 

Office and Branches on and after
The

Montreal Office, Transportation Blda.
ay> the 1st March, prox.

' nsfer Books will be closed from the 
t0 tue 28th February, 1913,
inclusive.

% Orde

Tr
17th

bothd'iÿs

IÜ1 METROPOLITAN BANKr of the Board,
JAMES MASON,

General Manager.
$1,000,000.00

1,250,000,00
181,888.26

Capital Paid Up ..
Reserve................
Undivided Profits

Toronto, 23rd Jan., 1913.

TORONTO. ONT.H6HD OFFICe.SUN fire
W. D. ROSS, General Manager.S. J. MOORE, President.

Founded A.D. 1710. 
* Threadneedle

He A general Banking business transacted.
St., London, Ene. j 

°ldest Insurance Co. in the World.

!aclian Branch

The
(■a

:—15 Wellington St. E. 
rGlvto> Ont., H. M. Blackburn, Mgr.To

Montreal Chief Agents:

^ HNS0N, 26 Bt. Sacrament SI
^ti-uted in all Unrepresented Districts. Locks & Builders' Hardware

W e manufacture and carry in steel 
the largest range of Builders’ Hare 
ware in Canada, suitable alike tc 
trim churches, office buildings, or 
private houses.

Thems»
DEVOTED TO Write us tor Catalogue, 

prices and terms.
'Xerce tr-

M&n ’ flnance> Insurance, Railways, 
u(acturing, Mining and Joint 

Stock Enterprises.

The Gurney, Tilden Go. Ltd^QiiD
Every FRIDAY MORNING.

Ha m I Iton, Caradn.

6 5



TlllO STEVENSON BOILER MACHINE SHOP AND FOUNDRY WORKS 
PETROLIA, Ont. (now of twenty year’s standing), continues to make - ^
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and 
fmers and Mills in this section are nearly entirely supplied with Boilers and 0 ^ 
Plate Work efrom this shop;, while for well-drilling purposes it has se 
many boilers to Germany, Austria,Indiaand Australia. It also makes Oil 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all V ^ 
ductions of Machine Shops, including Steam Engines and Castings in Iron 
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and 
of long experience, it invites comparison of the quality of its work, with 
shop in Canada.

Mari"6’

stiH9
ftooî

a. H- fhirbrN*ARTHUR KAVAflnOH. iet«f'
proprManager.

McGIVERIN & HAYDON 
. Barristers, Solicitors Notaries, etc.

I Parliamentary, Supreme Courtaud Departmental 
Agents.

Bangs’ Chambers, 19 Elgin St., Ottawa, Can.

A. F. McINTYRK. K.C., Barrister, etc., 62 Bank 
Street, Room 6, practises in civil and criminal 

courts, Ontario and Quebec.

SHERBROOKE.

J. NICOL, B.A., LL.M.
Advocate, Barrister, Etc., Crown Prosecutor. 

Twose’s Block, Wellington Street,
Sherbrooke. Qne.Telephone 512.
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Caverhill, Learmont & Co. LEGAL DIRECTORY.Sul
11

PORT HOPE . .. Chisholm & Chisholf
PORT HOPE......................H. A. W»rl
PRESCOTT .. .. F. J. French
SARNIA...............
SMITH’S FALLS,

Montreal and Winnipeg.
K.C’
W>el

" COMMUNITY " SILVER 
DISTRIBUTORS

A.

Lavell, Farrell &
ST. CATHARINES, E. A. Lancaster,M-*’
ST. THOMAS................J. S. Roberts»*
STRATFORD.. MacPherson & Davids»* 
TRENTON. .. MacLellan & MacLeH9* 

TEESWATER ..
THORNBÜRY .. ..
TILSONBURG .. .. Dowler &
TORONTO............................ Jas. R.
VANKLEEIC HILL, F. W. Thistletb*4' 
WATFORD.. .. Fitzgerald & Fitzger^ 

L. Clarke Ray»^ 
WINDSOR . . Paterson, Murphy & 89 ( 
WINGHAM .. .. Dickinson & Bol»
WALKERTON. .................... A. Coll'.

WALKERTON ..

1 1
m.

WBest for Presentation Purposes
.. John J. Steph»11* 

.. .. T. H. V?
Sind9",

ACCOUNTANTS. CHARTERED ACCOUNTANTS.

RO»1
JAMES RENWICK

Accountant. Auditor and Commissioner 
Real Estate and Insurance

Robert Miller, C.A . F.C. X. (Can.) C.A. (Scot.)
C. Harold Skelton, C.A.

Bruce C. Macfarlane, C.A.
223 Board of Trade Bldg., Montreal Robert Miller Si. CO-

Phone Main 2565 WELLANDChartered Accountants
Commercial and Municipal Audits and Investiga­

tions. Liquidations and Insolvencies.
TELEPHONE MAIN 2540.

Quebec Bank Building,

LEGAL DIRECTORY.
Elei*Otto F.Montreal

Price of Admission to this Directory is 
$10 per Annum. QUEBEC.

BUCKINGHAM...............F. A. Ba«
MONTREAL, T. P. Butler, K.C., D-CV 

180 St. James St., Tel. Main 2 J 
STANSTEAD .. Hon. M. F. H 
SWEETSBURG .. .. F. X. A. G'T° '

dr;LEGAL DIRECTORY.

MONTREAL. ONTARIO.

Thompson & Hunt 
.. R. L. Gosnell 

BOWMANVILLE.. R. Russell Loscombe 
BRANTFORD.. .. Wilkes & Henderson 

. ,H. A. Stewart 
. . .. A. J. Reid

ARNPRIOR
BLENHEIMHenry J. Kavanagh, K.C.

H. Qerln-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,
-17 Place d'Armes, Montreal, Can.
(table Address, “Laloi.” Bell Tel. Main 4800, 4801

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B. NOVA SCOTIA.

.. Townshend & R0<oAMHERST ..
BRIDGEWATER. .Jas. A. McLean,putl0'

• ••s- a- c;5
Burchell & Mc1® V 

stro» 
pel1»9

BROCKV1LLE .. .
UANNINGTON.. ..
CARLETON PLACE .. Colin McIntosh 
DESERONTO .. ..
DURHAM ...............
GANANOQUE ..
GODERICH .. ..
INGERSOLL . .
KEMPTVILLE.. .
LEAMINGTON.. .
LINDSAY..............
LISTOWEL..............
LONDON ...............
L’ORIGINAL. ..
MITCHELL ....
MOUNT FOREST............. W. C. Perry
NEWMARKET. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred. W. Hill 
ORANGEVILLE .. W. J. L. McKay 
OSHAWA .. .
OWEN SOUND..............A. D. Creasor ' CALGARY
PETERBOROUGH. .. Roger & Bennet

KENTVILLE. .. .". Roscoe & 
LUNENBURG .. .
SYDNEY ................Henry R. Bedford 

.. .. J. P. Telford 
.. .. J. C. Ross 

. .. E. N. Lewis 

.. .. Th.os. Wells 
.. .. T. K. Allan 
.. W. T. Easton 

McLaughlin & Peel 
.. H. B. Morphy 
. W. H. Bartram 
.. .. J. Maxwell

E. H. ArmYARMOUTH 
YARMOUTH .. .. Sandford H.

M. J. MORRISON, K.C.
Advocate, Barrister and Solicitor,

Tel. Main 3114. 179 St. James Street, Montreal. NEW BRUNSWICK. 
CAMPBELLTON .. .. F. H. 
SUSSEX White & A111®

F. J. CURRAN,
BARRISTER AND SOLICITER, 

'Phone Main 127.
18o St James Street,

PRINCE EDWARD ISLAND- tje/
CHARLOTTETOWN, McLeod & De®Savings Bank Chambers, 

Montreal.

BRITISH COLUMBIA. Æ 
NEW WESTMINSTER & VANCOtD 

Martin, Weart & McQuarrie 
VANCOUVER.. .

NORTH-WEST TERRITORY' J

RED DEER, Alberta, .. Geo. W. u

Dent & Thompson

R. B. HUTCHESON, 
Notary Public .. H. D. Ru®

MARRIAGE LICENSES ISSUES

Commissioner for the Provinces of Quebec & Ontario. 
Metropolitan Building., 204 ST. JAMES STREET,

Tel. Main 2499.

. .. J. F. Grierson
Lougheed &

MONTREAL.

OTTAWA.

BOILER SHOP

£ *
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I
The British Canadian Realty and 

Investment Co., Ltd.
Real Estate, Timber Limits,

Farm and Coal Lands, Water Rowers.
J. T. Bethune, Managing Director, 

605-606 Transportation Bldg
Cable Address: BRITISHCAN.
codes: Western Union and Premier Bentley.

ESTABLISHED 1856.

Hiram Swank's Sons
MAIN office: 
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottom Plate Runner Brick

»

ri!
!,
il

j

I
MERCHANTS, MANUFACTURERS, and 

other business men should bear in 
mind that the “Journal of Commerce" 

advertisements

0
Î
1!

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
TO THE TRADE. *

will not accept 
through any agents not specially in 

Its Circulation—extend-

I
I
il its employ.

ing to all parts of the Dominion 
ders it the best advertising medium

ren

I
ln addition to 

at Irvona, Clearfield Co., Pa... on 
Send us your Inquiries.

in Canada—equal to all others com 
hined, while its rates do not 
heavy commissions.

I Newplant at Johnstown, Pa., we are now operating our
the Pennsylvania and New York Centra!

ourPlant includet
r.r.v }i

l
o

Opté rrqs. Sc rukritt
Elevator Builders, 

M i 11 wrigfhts 
Maoh i n ists

^2 Conde Street, Montreal.

i COMMERCIAL SUMilAKi.

i
I
i

and —The Bank of Ottawa has declared 
the regular quarterly dividend of 3 per 
cent, payable March 1st to shareholders 
of record February 15th.

I

—The dairy output of the Australian 
State, New South Wales, is now valued 
■at. over $35.250,000 a year, and this good 
showing is attributed largely to co-op­
eration.

!

:

i

1 -The application lists in London for
centi the Toronto Power Co. 4y3 per 

consolidated guaranteed debentures are
closed, the issue having been over-sub­
scribed by three per cent.

—The punishment for drunkenness in 
St. Petersburg is to make the offend­
er, no matter what his social position, 
sweep the streets. Well-attired gentle­
men, some of then in dress suits, are oc­
casionally seen sweeping the streets af­
ter night’s carouse.r.•

>!• —A French syndicate has signed 

agreement with the Chinese Minister of 

Finance for the establishment of the In-

an■I•jr

* «turuuuH dustrial Bank of China with a cap'tal 

The syndicate will stip-11 of $9,000,000. 
ply two-thirds of the capital and will 
also provide China’s one-third share, in 
the form of a separate loan.

y

—An increase larger than in any cor­

responding month in the history of the 

Lepartment is shown by the Dominion 

Customs receipts in January, which am­

ounted to $9,033,790. the increase over 

the previous year being $2,435,602. For 
the ten months of this fiscal year the 
receipts now total $94,329,836, an

the same period of last year

FOR SALE
A Well Finished CHERRY COUNTER about 20 feet long 

by 3 feet wide with swing door. Was made for the Equitable 
bale Assurance Company of New York.

Address:

in-“JOURNAL OF COMMERCE,”
crease over 
of $24,061,584.Montreal.
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—ne United States last year imported gold to the amount 
of $06,548,772, and exported $47,424,842.

to $48,401,086, and exports $71,961,755.

—The directors of the Merchants’ Bank have been consider 
mg a new issue of $1,000,000 stock.Silver imports It may not come, he® 
ever, until the Money Market eases us. Ten thousand share! 
of new stock

came

were offered for subscription to shareholder! 
January, 1012, at $175 a share, and through this issue tbe 
paid up capital was increased to $7,000,000, and the reserve 
fund to $0,150.000.

European visible supply of copper on Feb. 1 totalled 38,- 
:!Ou tons, a decrease of 700 tons. Stocks decreased 1,190 tons,
and amount afloat increased 400 tons.

The stock at the time of this issue so|d
at 199 to 200%.Of the tl1,075,000 sterling of bonds put on the London 

market by tin- city of Toronto only 15 per cent have been 
subscribed. The underwriters have the balance, 85 per cent, 
left on their hands.

—Western Canada is threatened with a meat famine. Pl 
amount of beef in cold storage at the Burns packing plant' 
Calgary, which was destroyed by fire recently, was greats 
than at first thought. Mr. Burns estimates that $700,09° 
worth of dressed beef was consumed, w'th fully as much morf 

The result has been a sharp rise >" 
Beef on the hoof has risen from 5c to 7%c. Bet»'1'

bposting prices proportionately.

—The Montreal Loan and Mortgage Co. have declared the 
regular quarterly dividend of 2% per cent, payable March 15 
to shareholders of record Feb. 28. The books close from 
March 1 to Jo inclusive.

pork and mutton. 
prices. 
ers are

Bank exchanges last week at all 
United States aggregate $2,924,739,001,

leading cities in the 
a gain of 3.6 per 

cent as compared with the same week last year, but a loss of 
•i.O per cent compared w:th the corresponding week in 1911.

—The annual meeting of the Woodstock Board of Trad" 
Tuesday, ,ian. 28th, andwas held on was well attended- 

The election of officers for 1913 resulted as follows Pres'' 
E Tidier; Vice-Tresident, W. J. Taylor; Secretary- 

Treasurer, If. Sykes. Council: J. A. Mackenzie, T. W- 
Cray, \Y . S. West, J. R. Shaw, E. W. Nesbitt, M.P., C®1' 
John Wlrte, K S. Connolly, J. G. McBeath, A. W. M'1'1' 
E. C. Thornton, W. 1). Hobson, A. W. Moon-

dent : .1.

The .fo nt International Watei ways Commission 
hold a meeting in Detroit

will
February 17. The principal 

subject to be brought up will be the Livingstone Channel in 
the Detroit River.

on

The pollution of boundary waters will
also be discussed.

The following Montreal companies have been incorpora4' 
eel:—The- Central Land Co., capital stock, $300.000; Filial""'’1 
Trust Co., Limited, capital stock $100,000; Canadian Grise®”1 
Bussell Co., Limited, capital stock $50,000; Corbeil Limited’ 
capital stock one million dollars; M. Melachrino, Limite'1’ 
capital stock $50.000; The Perkins Electric Co., Limit®1*' 
capital stock $50,000; Short and Trower, Limited, cap'4"1 
stock $500,000 ; Modern Joint, Limited, capital stock, $75,00°'

I he Board of Radway Commissioners
suspending to March 1st the proposé 

freight tariffs on pulpwood from eastern Canada to norther" 
New 5 ork points filed by the Canadian Pacific, Grand Tru”1’ 
and Canadian Northern railways last 
tariffs were higher than the existing tariffs and were oppose'1 
by the United ’States paper manufacturers and by many C»"' 
adian pulpwood dealers at the October session of the Board'

—Montreal’s building permits for January 1913 show an 
increase of $186,110, or 36 permits over those of the

There were 105 permits issued by Building 
Inspector Chausse, valued at $458,600, while during last year 
69 permits showed a total value of $272,490.

same
month in 1912.

The British Board of Trade returns show that 
cotton piece goods :n 1912 reached the record toial 
625,800 yards,

exports of
of 6,912,-

•xcet'ding the previous year’s total of 6,053,- 
672.300 yards by 258,953,500 yards, 
yards, an increase

of Canada *"'8
made an order further

India took 2,795,254,700 
over 1911 of 373,712,300 yards, 

a ting -India the year’s exports fell materially.
Elimin-

ii®"'Thesummer.
Wheat production in Argentina, Australia and New Zea­

land this season is one-third greater than in the previous 
son, totalling 321,000,000 bushels.

sea-
This information was re-

ceived from the International Institute of Agriculture at 
(Rome, which added that the production was 130.7 per cent 
of that harvested last season.

The revenue of .the Montreal post office for January a”1’ 
ounted to $126,981, increase of $14,019.05 the eoi-

The number of sack® °\ 
was 3,301 an increase 1,1 

Letters and parcels registered numbered 190,793 an in' 
crease of 30,137. Of British mails forwarded from Montre»1 
letters weighed 34,318 lbs., printed matter 97,031 lbs., 'v4l’1C 
parcels numbered 5,679. The increases for the month wer®: 
Letters 4,821 lbs., printed matter 6,111 lbs., and parcels 4-' 
305 in number.

an overIn all three countries bum- responding period of last 
British and foreign mails received 
579.

year.per crops appeared to he the rule.

—The report of the United States Steel Corporation for the 
quarter ended December 31, 1912, shows total net earnings
of $35,185,567, after deducing all expenses incident to oper­
ation, including these for ordinary repairs and maintenances 
of plants and fixed charges of subsidiary companies. 
compares with net earnings of $30,063,512 for the quarter end­
ed September 30. 1912. and $23,105.115 for the last quarter of 
1911.

This

— The new capital issues in the United States for the m®”111 
of January aggregated ,$169,322.000. 
activity that was shown in offerings immediately 
turn of the year, when easier money began to be show”’ 
this result seems somewhat surprising, especially as it ,S 
nearly $200,000,000 less than the total of January of

I hat month, however, showed a high-water mark 11 
J he month’s flotations of course, do n®4 

present new capital demands, as a considerable part of tb<’ 
proceeds of the bonds and other securities will necessarily 1,6 
employed to take up maturing securities.

e»4In view of the g1'
after tb‘

—Russia is one of the world's countries richest in salt 

the salt i.eposits. Two districts alone could supply the whole 
world with salt for several centuries.

and

J here are in Central
year, 
new issues.

Siberia deposits of rock-salt, compared with which even the 
largest deposits of the world may appear as unimportant 
but it is reserved for the future to exploit these vast 
lations.

aceumu-
Tlie cost of transportation materially h’nders the

trade.
Sovereign T»11

who have not subscribed to International Assets, the orgfl,r 
izat:on of the bank stockholders formed

—An appeal to the shareholders of the

—Clearings for the month of January in Canadian cities
in'1'to protect their 

tuai interests and to prevent a sacrifice of the bank’s a®sl>te' 
was made by Mr. Alex. Bruce, the vice-president, at a m®et' 
ing in Toronto. Tuesday. Twelve per cent of the sl">rP' 
holders have not pooled their assets, and it was threaten6'1 
Hi a4 unless they subscribed to pool stock in the salvage

reflect the continuance of activity in business in Montreal, 
the total for the month was over forty millions greater than 

a gain nearly $21,- 
«00.000 and Winnipeg a gain of approximately $24,000,000. 
l igures for the month of January this year are as follow :__
.Montreal $247.912,102; Toronto, $196,761,436; Winnipeg. $134 
993,452.

in January last year, while Toronto shows

finturned over fho’r interests to it not later than February 
International Assets will put the bank into legal liquida440'1 
and enforce payment of the double liability.

▲
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An application has been made to Parliament for an act 
orporating the Western Canada Railway to construct a 

hue of Experiencer
iiicr

railway from Fort Churchill on Hudson’s Bay through 
Province of Manitoba, south of Churchill River and north 

°i. Nelson River, to Sea Falls; thence north through the pro­
vince

j
the

«

ine
of Saskatchewan to l'rince Albert; thence continuing 

oiigh Saskatchewan and through the province of Alberta 
° '-:'nioiiton ; also with power to ope rate steamships between 
01't Churchill and all parts of the world. The road will 

0pen up a vast territory north of the existing railway lines 
‘l"tl W,H provide a new outlet to Hudson Bay.

Investmenttin-d

Those who can least afford to lose their money frequently 
ihose who have had the least opportunity for acquiring

!
are
the knowledge necessary to enable them to invest it safely. 

Their first consideration should be the safety of their in­dulge iviorson, at Toronto, handed down
JUtlgment
found
tht-ir

importantan
trustees and Executors are hedged about byvestment.

legal limitat ons in the investment of trust funds. They are, 
however, expressly authorized by law to invest these moneys 
in the Bonds of the Canada Permanent Mortgage Corpora-

in Chambers at the City Hall last week, when he 
responsible for articles left on 

The
that storekeepers were
Premises for repair or for any other purpose.

"'as one in which A. Wilson sued E. A. Brimstin, 431
t'liie
tfueen These Bonds are, therefore, a most satisfactory se-tion.

curity for those who should invest only where their money
Street west for $9 as the value of a pair of skates and 

ts Which were left with defendant, and which could not
be will lie absolutely safe.

These bonds are available for the smallest as well as the 
largest investments, as they are issued for one hundred dol­

lars and upwards.

produced when called for. The defence was that the 
s were stolen. In his judgment his Honour stated that 
the defendant shown that he had taken reasonable pre- 

to prevent theft he woulu not have been respon-

skate
had

'•'"tiens 
kiltie.

Canada Permanentproduction in the Transvaal broke all records last
turnover of the mines reaching the enormous total 

or £3,750,000 more than the previous maxi- Mortgage Corporation
Toronto St.established Notwithstanding the remarkable 

■WtaSe in the output of South Africa, which lias exceeded 
Per cent in a decade, there is no visible over supply of the 

1Iectous

TORONTOill 11111.iiic

ESTABLISHED 1855.
th. metal, owing to the large consumption in India and 
p^e-xpansion of trade throughout the world. The working 

the Transvaal gold mining companies in 1912 
y £ 12,434,340 against £11,414,863 in the preceding
ÎIK)1' While tlle actual sum paid out in dividends was £7,993,- 

’ 118 compared with £7,750,990 in 1911.

is The conference asserted thatPlaced at helpless to stop its ravages, 
this slash problem is becoming more insistent and dangerous 

the quantity of slash is increased by lumber- 
Much satisfaction was expressed by the

every year, as 
ing operations.
Conference at a statement made by the forest inspector, act

theWhite. Finance Minister, tabled in 
°f Commons Monday the main estimates for the fin 
year, 1913-14.

ing as chairman of the meeting, that the Forestry Branch 
to institute experiments as soon as possible to determine the 
safest and most economical method of disposing of logging

was

They reach the total of $179,152,183, 
an increase exclusive of supplemental':es, yet to be 

down, ■slash.Theover last year of nearly $10,000,009. 
expenditure on consolidated fund account is $125,- 

ti,| an increase of a little over $8,000,000.
’""sf *°Ul ^ *"'le expenditure is $53,801,845,

-•000,000. Included in the estimates is $9,720,043.34, 
for the reduction of debt. The proposed appropria-

—That notwithstanding the fact that the Canadian trade 

figures for 1912 constituted a record in the history of the Do
On capi- 

an increase of r.l-
minion, in view of the unparalleled activity which abounded

trade"Suited
ll°n to r,
in ^ carry out the Borden naval proposals does not appear 
afte Se limâtes, but will be included in the supplementaries 

passes the House. The same s true of the 
cne^g ( 8rant to encourage agriculture. 
canale Under consol:dated fund is shown under railways and 

"""(lit amounti”g to $3,045.815, largely due to heavy ex- 
th,, |,('lre for rolVng stock. The largest single vote is for 
"Ppr °™Pletion of the National-Transcontinental Railway, the 
of ^'’"‘"t’on being $19,000,000, which , is, however, a decrease 
TTU(ls‘' rill'l)l,(> voteA ,ast year; $4.500.000 is voted for 
Wella°n Pay Railway, and to start construction of the New 

p uanal there is included a vote of .$2.000,000.

in every, industry, continued increases in Canadian 
might be expected for some time, is the statement contained 

in the annual report of the Deputy Mihister of Trade and 

"In my last annual report,’’ saysCommerce, just issued, 
the Deputy Minister. "1 ventured the opinion that the large

The largest in

increase of $70.232,684 shown in the total trade of Canada for

the fiscal year 1911 over that of 1910 would be exceeded when

This prediction has been amplythe fiscal year 1912 closed, 
borne out by subsequent returns, the total imports and ex-

the
ports for the last fiscal year amounting to no less a sum than 

$874,637,794, the largest volume of trade for any one year in

increase over the year 1911 

It may be of interest to
the history of Canada. This was an 

of $105,193,889, or 13.6 per cent, 
observe that the total trade of Canada for the last fiscal year

October the Forestry Branch of the Department of the 

""Red a meeting of the fire rangers of the Revelstoke 
°f the

Tnt.

efficient forestHal way Belt to discuss more
This conference decided that there can be

fire Thewas more than double the trade of only ten years ago. 

increase in that time amounting to $450,727,350, or 1116.3 per 

Again this year, after a careful survey of every source 

of commercial information throughout the whole of Canada,

protecti0n
""Wain

»o
Hot forest resources till the slash'"ft of conserving
*o.-'ging operations is disposed of.

.""gens shows that onee a fire gets a start :n slash 
men cannot check it. A fire at Golden, B.C.,

i bis fire started in

cent.
The expen­se,

it is once more very appareet, in view of the unparalleled ac­

tivité which abounds in every industry, -that continued in­

creases in Canadian trade may be expected for some time. 
In this connut o.i it may he observed that the total foreign 

of Cinida for the twelve months ended October 31,

quoted as an example, 
gging operations were bein'? carried on. 

ofa stro-,g wind, it obtained such headway that a large 
lm‘n employed by the lumber company, who were

Si Fan-
hit- l'(,

commerce
1912, amounted to the splendid sum of $991,786,674, as com­
pared with $804.253,387 for the corresponding period of the 
previous year, showing an increase of $187.533,287, or 23.3

the ground, had to flee for their lives. Th’e fire
"ml down the Columbia River for miles, destroying 

million fipet of timber, and burning up logging camps 
A large force of fire fighters provedgf?ing railvv per vent.”ay.
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The Standard Assurance Go.
OF EDINBURGH.

HEAD OFFICE FOR CANADA, MONTREAL.
$63,750,000 Deposited with Canadian Gov­

ernment and Government 
Trustees, Over 

Bonus Declared 
7,600,000 Claims Paid ..

Established 1825.

Invested Funds

Investments under Canadian 
Branch ......................................

First British Insurance Company Bet,t 

lished in Canada, A.D. 1804.

7,000,000 
40,850,000 

142,950,000

worm-wide Policies.)Apply for full particulars D. M. McGOUN, Manager.

16,000,000

Annual Revenue

Phœnix Assurant
Co. Ltd., of London, Eflf

THE CANADA LIFE Founded 1782.
LIFE.in each of the past 4 years has earned A SUBSTANTIALLY INCREASED IN­

TEREST RATE, and 1912 bids fair to exceed 1911.
Interest is a most important element in the earning of surplus, and this 

doubtless accounts for the fact that IN EACH OF THE PAST 4 YEARS the 
Canada Life has earned A LARGER SURPLUS than ever before in its his­
tory.

N.B.—Favourable Mortality and low expenses, the result of GOOD MAN­
AGEMENT, have helped.

FIRE.

$78,500,0°° 
425,000,O*

Total resources over 

Fire Losses paid ..

Deposit with Federal Govern­
ment, Invested in Can­
ada for security of Cana 
dian policyholders, exceeds 2,500,O*Head Office, 

TORONTO.Canada Life Assurance Co. *

AGENTS wanted in both branch65.

Apply to,—

The Northern Assurance Co.
OF LONDON. ENGLAND.

R. MacD. PATERSON, 
J. B. PATERSON.

Joint
Manager'Limited.

100 St. Francois Xavier Street, 
Montreal,

“ Strong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St. West, Montreal.

Accumulated Funds — $38 800,000
ROBERT W. TYRE, Manager for Canada.G. E. MOBERLY, Supt. of Agencies.

Applications for Agencies solicited in unrepresented districts.

THE CANADIAN JOURNAL OF COMMERCE. eWquestion.
where reproduced, met the eye of a gentleman in l1'6' 
land evidently well qualified to. answer some of our 
jections, and to indite & letter which, from its inf°r' 
mation and courteously vigorous style, cannot D1 
prove exceedingly Interesting to our readers.

M e reproduce our correspondent’s letter in full.. ^ 
nalure and all, not as a sign of our endorsation of j. 
arguments, but in. the expectation that commercé 
men, who cannot but be concerned about this 
will write directly to him if they feel the need of f°f 
ther information :—

The Editor of the “Canadian Journal -of Commer®6'
Dear Sir,—1 noticed in the “Canadian and Bri^ 

ÎV ews of the 21st ult. an article in reference to ^ 
long discussed project of a fast steamship service ^ 
tween Canada and Ireland, which, of course, is c<^° 
lated to give the best advantages to Great Britain.' 
well as to Canada. As the article, however, docs ^ 
quite correctly set forth the true facts in connect'0, 
with the proposed scheme, and as its general tone dt,e’ 
not, in my opinion, do justice to the progressive °" 
enterprising spirit of the Canadian people, I trust 1 * 
will kindly allow me to place before your readers s0'11 
further statements bearing on the proposed project'

Happily, this article having been

oBfMONTREAL, FRIDAY, FEBRUARY 7, 1913.

FAST SERVICE BETWEEN CANADA AND 
GREAT BRITAIN.

Articles in the “Journal of Commerce” are so wide­
ly copied in newspapers the whole world over, that we 
sometimes receive communications regarding them 
most unexpectedly, long after their original appear­
ance. It is not often that these letters are of much 
interest to our readers, owing to the length of time
that has elapsed since they had the articles before 
them. We expect, however, that many will recall
the editorial which dealt with the projects of landing 
mails and passengers on the west coast of Ireland, and 
conveying them by rail and water from thence to Eng­
land . The idea of the two trans-shipments, of the 
ferry across the Irish Sea, of the railroad, likely to be 
expensive to customers, above all, of the political con­
troversies which may make bonding necessary, made 
us to be dubious regarding the success of the scheme, 
even though the expense of equipping a new ocean 
port with harbourage facilities were left out of the



T"° Irish ports are refered to, Galway and Blacksod.
( ’n the first place, Galway may be dismissed from 
i 'sl(luration as a trans-Atlantic port. It has long 
I 11 abandoned as a safe port even for vessels of mod- 
Se* e *01lcage. The Galway Council are at the pre- 
jr ' ^llle engaged in obtaining a loan of £40,000 to fit 
. 6Ven f°r ordinary navigation purposes. javen the 

■I u oters of the Galway scheme, well aware of the 
- '"Virility, or rather the impossibility^ of the Gal- 

P<Jrt, decided to have the trans-Atlantic port at 
afie called Barna, three and a half miles west of 

Way- The idea is to excavate at Barna a basin of

f
XI

he

Way
a vil]
dal

400 acres in area, and make it sufficiently deep 
tons - C >mrn°date suc^ vessel® as the Olympic, 45,000 
i0 ^le Mauretania and Lusitania, 33,000, etc.Now 
a ” \G y°Ur readers an idea of the absurdity of such 
a l)0°ject’ I shall quote from the “Irish Coast Pilot/’

to

l>(Voe '/C0Inpiled under Government supervision. 
La tiarna is described as a village with a

At
t>arna is described as a village with a quay 

a depth of 12 feet of water alongside at high-
The rocks dry 2 cables—over a quar- 

T]ln a trude"—from the shore on the western side. 
Wal:n,al\har,
u Ba;nand
ty a’ the proposed alternative to the Galway port 
Uoc-f,. promoters of the Galway scheme. It is hardly 

S68Ty to

)our formed by the quay is dry at low 
only used by coasting boats. Now such

point out the utter impossibility, even 
°xpenditure of millions, to make such a place 
trans-Atlantic port, exposed as it is, as well 

riiis WaX port, to the violence of the Atlantic 
It p, ,1*d other impediments to navigation, 
e W(ij^ °n§ heen recognized that the only harbour 

Port is Ireland suitable for a trans-Atlantic
tll(! ’ ac'hsod, which has been universally admitted 

*'1 Pin 111 st harbour in the British Isles, or, perhaps, 
Vert !>e- 
V r '
^ ah

11. on

It is the nearest European port to the
oritincnt, being 71 miles nearer to Halifax 

Way.fill!
g , ft is completely sheltered on all sides,

p„ u el.V free from rocks and shoals.
Gssil>le in all
square

ily It is eas-
kinds of weather, and has an area 

an average depth of 25 
ai|d, besides, can have 40 feet of water at the 

p Uioir S a^°nSside the pier. Even at the pre- 
.‘llrope aIP,T it can accommodate all the navies of 
J"! s--* as aH the fleets of the Atlantic in per- 

sohe|J ,V 'n the stormiest weather. The Black-' 
p,P,.*las riie approval of both Houses of the 

of'Ti'nnie^, the Corporations of the cities and 
jjjj-l rC nnd’ 88 well as other corporate bodies, 

°rs 01 Commerce and the Irish Members of

lie
Of 4,1
fat} miles, withl0Uis,

est tide

tlle Ch

Metropolitan Life Insurance
Company, of New York. (STOCK 

COMPANY)

$352,785,000Assets 
Nicies in Force
, 1911..............

0 16 1911
ce fop

on December 31st,
12,007,138

it issued in Canada insuran-
$ 27,139,000T has deposited with the Dominion 

Government exclusively lor Can- 
adians more than.................... ..

<
$10,000,000

ere aro over 446,000 Canadians insured in theTh{■

METROPOLITAN.

Founded in loUto.

Thti Law Union & Rock Insurance Go.
OF LONDON

Assets Exceed.... $45,000,000 00 
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Limited.

Canadian Head office ||2 St. James St., cor. Place d’Armes, Montrea
Agents wanted in unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian Manager.

W. D. AIKEN,
Superintendent Accident Dept.

Parliament of all shades of politics. The promoters 
gentlemen of great experience, and of the highest

commercial and financial standing, 
quickest transit for passengers and mails between the 
two Continents. The distance between Blacksod and 
Halifax is 2,085 miles, so that steamers running at, 
say, 26 knots an hour, can accomplish the voyage in 
about 3 days 8 hours. This short sea voyage, it will 
he admitted, would induce all classes of passengers to 
and from Europe to travel by this route, and, besides 
would secure a vast amount of passenger traffic be­
tween European countries and the United States, now 
taken by German lines. By this service the mails 
might he conveyed from London to Halifax in 4 days, 
and to Montreal in 4 days and 18 hours. It is true, 
a line of railway, 85 miles long, has to be constructed 
to connect Blacksod with existing lines running to the 
east coast of Ireland, so as to form a connection with 
the various ports of Great Britain. But the con­
struction of this line will not cost $5,000,000, as stat­
ed in the “Journal of Commerce.” As there are no 
engineering difficulties along the whole route, 
line can be constructed at even less than $35,000 per 
mile, or, say, about $3,000,000 for the entire line. 
Then there is a guarantee given by the Counties of 
Sligo and Mayo, through which the line is to run, to­
wards the upkeep of the line, so that there is not the 
slightest danger of the scheme being “too costly” to 
the Canadian people, as suggested by the “Journal of 
Commerce.”

The fact is, the scheme the “Journal of Commerce” 
proposes is much more costly, while at the same time 
it does not offer the same facilities and advantages

It is evident the

are
It offers the

the

which the Blacksod scheme offers.
“Journal of Commerce” would prefer an English to 
an Irish port, but it is clear to anybody who looks at 
the map, that the voyage to or from Liverpool, round 
the north coast of Ireland, would mean a day longer
than to or from Blacksod, and in a service of steamers 
would mean the building, equipping and maintenance 
of an additional steamer, with very much less pro­
spects of passenger traffic, so that such a scheme will 
hardly meet the approval of the Canadian people as 
against the facilities and advantages offered by the 
Blacksod scheme.
Commerce” to the Irish Sea between England and Ire­
land as the “turbulent bit of salt wrater” is quite un­
true. as it is not subject to storms of any kind, and 
is very much calmer throughout the year than those 

and lakes where the ferry system is such a great

The reference by the “Journal of

seas 
success.

The Blacksod scheme is quite feasible, and Canada
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The bonds &for the promotion expenses as well. ^
such a case have no more security than if they W# Jogg€ 
the real ordinàry stock of the concern, and the prlC. 
at which they are issued is out of proportion to ^ lota 

It may be worth the while of promoters 
the bond interest until either the company

If a faiW6>

commore than its rea­ls not called' upon to contribute any 
sonable share as a partner to profit so largely m its 
commercial and industrial development. 
likely that the Canadian people, who 
progress and enterprise, as well as loyalty to the Moth­
er Country, will, for ’economic considerations, allow 

golden opportunity, which the Blacksod scheme 
presents to them, to slip from their hands. If, as 
the “Journal of Commerce” states, a faster line of 
steamers to some English port would meet the 
quirements of Canada and be the only advantage want­
ed, it must be admitted that shortening the distance to 

extent which the Blacksod scheme offers would be 
and I think it is quite unfair to

determination

ofEeiIt is not 
noted for.are so

Periworth.
pay
earn it or has been proved a failure. ,
the bondholders lose everything ; if it is a success,

•'head®

has
will

the lift
paper capital becomes of substantial value—a 
I win, tails you lose', arrangement.”

And the representative list offered to the consi ^ 
ation of Londoners as samples of what have 
Heated in their market does contain some very

Pers
re-

Pa:bee»
“lai»e

folthe It runs asducks,” as our readers will agree. 
lows :—

I
a double advantage
the Canadian people, who display.such a

advancement, to represent them as being satisfie 
with anything less than the quickest transit possible 
for passengers, mails, and goods, when such 
obtained with so little expenditure as compared with 

benefits to be gained.—I remain, Yours

fro
Issue Present 
Price. Price. 
P.c.

93 96

Yield' feaSecurity. s>for
of5can be Canada Cement, 7 p.c. prêt Oty:Less

bonus, 
par 105 

94 84
98 77%

P0]
U [

lOEDo. 6 p.c. Bonds .....................................
Canadian Cottons, 5 p.c. Bonds..
Can. Mineral Rubber 6 p.c. Deb. Stk. 
Can. North Pac. Fisheries 5 p.c. deb.

Stock ......................... .... .....................................
Can. Pacific Lumber 6 p.c. Bonds . . 
Can. West. Nat. Gas 5 p.c. Deb Stk. 
Columbia River Lumber 5 p.c. Stock 

Dom. Sawmills & Lum. 6 p.c. 1st Mort.
Debs.......................................  .............................

Can. West. Lumber 5 p.c. Deb. Stk. 
Can. Wheat Lands, Snares, 5 p.c. 
South. Alberta Land Shares, 10 p.c. 

Do. 5 p.e. Deb. stock .. .. .. ..
South Winnipeg, 5 p.c. Debs.....................
West. Can. Land Shares,, o p.c..............

Do. 5 p.c. Deb. Stock.........................
Brit. Col. Elec. Ry. 4% p.c. Deb. Stk.

Do. 4% p.c. Deb. Stock..................
Do. 4% p.c. Deb. Stock..................
Do. 5 p.c. Prêt. Stock.........................
Do. 0 p.c. Pref. Ord. Stock .. 

Win. Elec. Ry. 4% p.c. Deb. Stock..
Canadian Gen. Elec. 7 p.c......................
Elec. Dev. of Ontario 5 p.c. Bds. 

Toronto Power 4% p.c. Cons. Gtd. 
Deb. Stock.......................................................

the enormous 
truly,

19
Cot14 9

onPETER HEALY.Templeboy, Co. Sligo, Ireland.

We should be glad to hear that the Dominion Ma­
rine authorities had given its due consideration to - r.

6 6 W86 79
Pa93 15 6

90 013 til89
Healy’s statement of facts.

hi,30 11,1
89% 5 B 
13-16 6 3 

1% 8 h
98 5 2
83% 5

1% 4

Ce
« le.CANADIAN INDUSTRIAL SECURITIES. 9,
6

1Once again the question as to the vaine to deben­
ture or stock holders of Canadian industrials is he g 
debated in London. No doubt the bghtnees of the 

market, and the, at times, rather rash offerii g
caused the somewhat

8
tl0
C(4 I9101 t]

1money
of Canadian municipal loans has , ,

attitude towards this class of mvestme ».
their little loans at

698% 4

supercilious
Smaller western towns offering _ .

cent through their amateurish may 
Canadian securities all round, 

demoralize the lending mar- 
of these loans

1
*

106%
1122 95 1-2 to 6 1-2 per

reeves, cheapen
9 I101 a18 8118ors or 3 t96%d by their extravagance

With all expenses paid
an isome

and excite derision at 
Paternalism on the

ket.
must cost a prodigious price,
Canadian business methods.

of Governments will probably' be necessary, 
these slap dash westerners from the fate they are

bringing upon these new cities. . , _ .
Still, we do not believe that our industrial offerings

should on such accounts receive “a black eye m 16 
The majority of them are good, 

There are exceptions, of course.
effective means of

1898 4 l1 i96 99
ito 92 ,5

99 239% 3
Montreal Light Heat and Power Ord.,

9 p.c.....................................................................
Montreal Water and Power 4% p.c.

Prior Lien Bonds......................................
Shaw. Water & Power 5 p.c. Bonds ..

Do. 4% p.c. Deb. Stock..................
Can. Iron Corp. 6 p.c. Bonds...............
Can. Car and Foundry 7 p.c. pref..

Do. 6 p.c. Bonds................................. ...
Canadian Collieries (Dunsmuir) 5 p.c.

Bonds . . . . ......................................................
Dom. Iron & Steel 5 p.c. Mort. Bds. 
Dom. Steel Corp. 6 p.c. Cum. Pref.

Shares..................................................................
Lake Superior Corp. 5 p.c. uuid Bds. 
Lake Superior Iron & Chem. 6 p.c. Bds. 
Nova Scotia Steel and Coal 5 p.c. 1st

Mtg. Bonds.....................................................
Steel Co. of Canada 6 p.c. 1st Mort. 

Bonds...................................................................

part
9

1»save
94 96
98 106%
90 101%
99% 99

14 9
8 s1 »

loan markets. 96 117 8
sound propositions, 
and there are m England no very 
discriminating between them. It is, no doubt, true 
as one British paper says, that “too frequently have 
their prospectuses been lacking in real information as 
to the security offered, while indications have fre 
qnentlv pointed to the employment of the vicious sys­
tem of finance associated with the early history of 
some of the American railways. They have ec 
floated with a large capital in ordinary shares con- 

unsuspecting investor the idea of sta- 
nr debentures for which, ho is ask-

was so

103 110%
$

95 86
93 100

92% 95 " ?
90 97% j5

par 77

8

k595 96 <

5 18
102% 101%

tl/veying to. the

ail the money for capital expenditure, and eometmies hone „ necessary.

fee
But our relatives across the water are too Ve^ / 

trained in financial affairs to expect no rish ^ 
No doubt, more careful inspection 0 P* 

Still, we claim that by a

Montreal, Fmday, Feb. 7, 191 ' ltont
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Last year the netto credit $96,027.SM -2Ï w«,e about » 1-3 P=r cut upon

°fEered from elsewhere. We doubt whether English the capital, the dividend was 8 per cent and t < 7
flotations present a better showing in any ten-year. over $59,228 after adding a quarter of a miUion dob
Period than do those from this country. London lars to the Reserves. It is a fine thing for men with

made a lot of money out of Canada, and we expect money to invest that such carefully organized c
»ill invest a lot more among us, in spite of all the panics exist to secure them reasonably ^ ^
kittle Englanders, and Jeremiahs among the newspa- ments upon the best oi all securities. Canada ^
p 6 the Mortgage Companies from various reasons, ana

should deal generously with them.
At the Annual Meeting of the Canada Permanent 

Mortgage Corporation the elections resulted in the
follows :—Messrs.

on
iie
ice
eh
to
p

the
ids

1er-
Panada permanent mortgage corpora­

tion.
eeo

appointment of the Directorate as
G. Gooderham, President; W. D. Matthews, 

First Vice-President; G. W. Monk, Second Vice-Pre­
sident; John Campbell, Lt.-Col. A. E. Gooderham, J.. 
H. G. Haggerty, R. S. Hudson, John Massey, F.

[oi- Whatever dangers may threaten the community ^

Loin, the loaning of bank funds upon the security of 
r°al estate, guarded against by the prohibitory clauses
°f the Canada Bank Act, the farmers and other land Gordon Osier, and E. R. C. Clarkson.

eld.
d.

5 9
""’tiers evidently fear nothing from the mortgage 
locations incorporated to lend against just that 
baity. In all equity, every man in an organized 
btnmunity has a right to realize as far as he likes up- 
,ln whatever he owns, whether shares, furniture,

cor-
same

4 3
THE C.P.R. AND ATLANTIC STEAMSHIP 

COMPETITION.
9

9i

6 « h It is not easy to find Canadian business men pre- 
by furnishing pared to criticise very freely the acumen and fore- 

ac- sight of the men directing the policies of the C.P.R. 
Good fortune has regularly followed the company both 
on land and sea, and it represents to-day one of the 
strongest and best managed 
Surprise has been awakened,
which have reached this country of the steamship rate

and certain

Great loaning com-°u'Ses, lands, or stock in trade, 
l'unies

?

growing into prominence 
""’Hers of landed property opportunity to get info 
L'e circulation part of the cash tied up 
'Wildings. It is inevitable that it should be so with 
Radian realty springing into enhanced va 
CiiPs and bound's, and openings for lucrative 
Jent of funds presenting themselves on every side.
> circulation of the country is greatly helped in war threatening between the C.P.R.

manner, for it has become the custom for these European countries. Casting about for some better
C°nipanies to bring in no inconsiderable portion of account of what is really the standing of this contrô­
le money they loan from across the Atlantic. versy, we lighted upon the following lucid account of

The Canada Permanent Mortgage Corporation, it in the weekly contribution of its Viennese corres-
|Lich held its Annual Meeting in Toronto last Mon- pondent to the London Economist. he should pre-
\ is one of the most imposing of such companies. mise that this great financial journal is as a rule an
Pose who care to learn the dimensions to which they opponent of the Canadian Pacific Railway, and as a
%in cannot do better than turn to our report of this determined free-trader, no friend to Canadian m-
Tcting on another page of this number of the “Jour- 
^ of Commerce.” The financial report, we may,
'Wiarh, is ample and complete as any bank statement,

't is satisfactory to
( " opinion in furnishing it, duly audited, as it is, by 

authorities. It would be well if all incorpor- 
0,1 bodies would follow so excellent an example. eign company

, The Assets of the Canada Permanent aggregate no cana, which is now a company very nearly as import- 
than $31.299,095, a full million more than a year ant as the Austrian Lloyd, could have done the ser-

, °f which just $29,000.000 is under investment in vice as well. But then it is not generally known that
Ngages This is over a million and a half more the Austro-Americana is so closely connected with the 
> Was reported at the close of the previous year as great German shipping lines that it cannot act inde- 

thus invested Evidently the field is not by pendently, but must submit to the conditions imp ed
*eans overworked, as some' British papers have by the group of German shipping companies. he

Oleously stated. Nor is the business unremeuner- German group, which has invested many millions m
Earnings the Austra-Americana, will not allow the great stream 

of Austrian and Hungarian emigrants to be attracted 
to other than the ports which it occupies, and the 
Austro-Americana is not allowed a bigger proportion

.5 6 are
0.3

in farms or
i'1 in the world.byu

« •, at the reports3
l7 8

62
919 tills09

19

6

1* -I
18* 1 9 • '18 93 terests.

“The concession obtained by the Canadian Pacific 
Company for a steamship line from Trieste to Canada 
is discussed with great vehemence,” sayes the Eocono-

“The public cannot under-

0
ll

the deference paid to pub-seei mist’s Vienna letter, 
stand why the Government should have granted a for- 

this concession when the Austro-Ameri-

16
9

1*
l4 »

8 i1 9
1»

8

i
If '

Ty
"i-i

:
, he2 by reason of too close competition. 

year came to $826,797, which is over 13 per cent
The Reserve Fund

9
i#

$ is>, ^e Capital of $6,000,000.
tl’iat°WeVer, 'H4.000,000, so that no one need imagine 
6^ there is any great justification here for the west- 

about dear money.
hr,j.' ''lends paid, however only amounted to 9 per 
iq n*ICr annum, the management evidently laying by 
to fat years against the possibility of lean years 

^ by adding $250,000 to the Reserve Fund, and

i
I than 4 per cent of the emigrants taken to America on 

the ships belonging to the pool, 
in granting the concession, seems to have been desir­
ous only of increasing the traffic on Austrian railway 
lines and in the Austrian port, Trieste, without con­
sidering what the ultimate aim of the Canadian Pa-

18
The Government,

tl/,fec

•or*
y

$

S 5CD 
S
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THE IMPERIAL GUARANTEE AND ACCEDE^ 
INSURANCE COMPANY OF CANADA.

The conditions imposed by the Government 
and accepted by the Canadian Pacific are in them­
selves a proof that the company cannot hope to make 

profitable business out of the shipping line from 
Trieste to Canada.

cific is.

There is a great deal of interesting material in tbe m
J,i;i-comparatively short Annual Report of the Imp en 

Guarantee and Accident Insurance Company, which 

elsewhere in this number of the “Journal

a
CThe company has had to pro­

mise 12 voyages to Canada and 12 voyages back every 
year. with the same speed observed in the other ports 
from whence the company’s ships start, 
her of voyages must be increased if the Government 
considers 12 insufficient. All the regulations for the 
treatment of emigrants must be submitted for approv-

ti
t<appears

Commerce.” The growth attained in the year e^' 

ing with December last was simply marvellous, whe" 
compared with what were considered to be surprisse' 
ly fine reports of the two previous years. There wfls 
an actual increase over the underwriting of 1911, 
the extent of 1,633 policies and of $3,095,818 in bus'"

»
The num-

P

I
t

An Austrian Emigrational to the Government. 1
Commissioner, appointed by the Government, must he 
on board during each voyage. Five per cent of the 
third-class places roust be reserved for emigrants who 

recalled for military service, and for these only
Commercial travel •

1ness.
Or to make our statements thoroughly clear, we n1^ 

the business reported of the last three yealSexpress 
as follows:—arc i

1912'four crowns per head are paid, 
lers and Heir sample collections must be taken at 25 
per cent less than the usual fares; besides the letter 
nost a parcels post must be established on each ship. 
The Government has also fixed a maximum price for 
the conveyance of emigrants, whereas it should have 
imposed a minimum, since low fares are sure to cause 
emigration to increase, 
j actions to the Canadian Pacific are raised, and, from 
the Austrian point of view, are certainly justified. 
Austria-Hungary contributes the largest number emi­
grants to the total which sails for America every year. 
The majority come from agricultural districts—farm 
labourers and poverty-stricken landownes.
United States they are attracted by industrial con­
cerns, and earn high wages working in factories. 
They hate this kind of work, and save every 
they can in hopes of being able to return home and 
become farmers with the little capital they have saved. 
This is the system which the old country might fully

But the Cana-

1911. 
13,018

,128,857,405 $31,078,339

1910.
12,370 14,<9*Policies issued. 

New Bus:ness
'

ip34,174,J5' I

When it is remembered that the present is only ^ 
8th Annual Report of this company, the strength 
ready attained, and the rate of growth certainly aP

coB1' I

ah

pear to us to be worthy of more than passing 
ment. The cash premium income of the year I 
$304,831, a net increase of $51,963 upon last year,S I 
figures. In 1910 the total was $219,914, and I 
1909 $197,680. We institute all these comparis0"3 I 
in order that our readers may be furnished with ^ j 

fullest justification for our remarks. No doubt 
exceptionally powerful and influential Directorate 
Imperial boasts, has had something to do with * 
magnificent progress, but there must have been 
most implicit confidence in the actual managem 
The results disclosed must cause profound sa 
tion to Hon. G. A. Cox, of the Canada Life, 
knows all about the foundation of this Company, 
whose near relative, Mr. E. W. Cox, is, and has 
from the first, its President.

We have to add that the paid-up capital stock 
mints to $200.000, but the total assets stand at $3$ 
234, invested for the most part in Debentures Uj 

The subscribed but not called for capi^

This is the point where ob-

In the

aïs»
dollar

tisfaf'

a"
approve and might even encourage. 
dian Pacific is anxious to get colonists, to sell its

landed property, and to get the land tilled and 
made fertile. Our emigrants who go to settle in Can-

Canada will

en-
aW'nrmous

ada are not likely to come home again.
great attraction to Austrian and Hungarianprove a

emigrants, especially after the United States refuse 
to accept illiterate emigrants, wdio are still numerous 
among Hungarians and Poles.

has declared that it will not suffer a foreign

Bonds.
$800,000, which forms a reserve fund for extreme 
ergencics. Policyholders have the security of a j 
plus of $250,741, which with the capital subset ^ 
and not yet paid make an “available security f°r

The Austro-Amen­
can a
navigation line to grasp the Austrian emigrant traffic, 
and threatens to do its very utmost to compete suc­
cessfully with the ships of the Canadian Pacific, 
latter company offered to undertake the service joint­
ly with the Anstro-Americana.■ and when the latter re­
fused. it -went so far as to guarantee the profits of the 
Austrian company. This sufficiently proves that its 
interest in getting colonists for Canada is greater than 
the hope of getting any profits out of the new line. 
'Negotiations have not so far led to any satisfactory 
result, but both companies have for the time being re­
frained from opening the service from Trieste to Can-

Wcontracts of $1,050,741.” We may add that the 
mediate result of the last year’s favourable opera 
is the addition of $50,741 to the assets. u

The Management of the Company is’ in the ha .
Marsh9

tic»*
The

of Mr. E. W. Cox, President; Mr. Noel 
Vice-President ; Seeivhrv. Mr. Frank W. Cox;:rdibe'
oral Manager, Mr. E. Willans; Mr. Robert Bicker 
M.P., and Mr. W. D. Robb, of the G.T.R., re? 
•out Montreal on the directorate, which is a par 
lari y strong aggregation.

re-
tic'1

—The output of iron and steel by the Nova Scotia ^ 
and Coal Company for January is less than usual owi1*” 
the furnaces being repaireu. 
lows:—Coal mined, 60,000 tons; ore 
iron, 4,800 tons; steel made, 5,800 tons.

ada on their lines.”

vt
The January output is flS pi$ 

mined, 38.500 tons:_Canadian crude oil has advanced three cents per barrel,
making the present price $1.74 per barrel.



28,648,415Total Asia, excl. Siberia .. 26,447,100

tionth 11,250,000
56,875,500

10,421,800 
60,184,200

^'s a record yield as the following statement of 
C °ot}Hit of the last 20 years will show:—

America 
stralasia.4n

*882 .. .. $329,475,401 
. . . . 349,088,293
.. . . 378,411,054
.. . . 405,551,022
.. .. 411,294,458
.... 443,434,527
. . .. 459,927,482
.. .. 454,213,649
.... 459,377,300
.... 470,000,000

1903. . .Ijjjjjj " ................. $146,292,600
l8'jt " '• ••
*885 " •• '• 
l89o ' ' ' ' '
*887 " ' ' • ■
1$98 " •• .. 
l890 " ••
19qq ■ • ■ ■ 
l90i "............... 258,829,703
l9o»

1904. . 158,437,551
1905
1906

182,509,283
198,995,741
211,242,081
237,833,984
287,327,833
311,505,947

1907
1908
1909
1910
1911
1912260,877,429

298,812,493

the dreamers who imagine that increasing gold 
Motion, has reduced the purchasing power of the 

V** poor support in the stories told bv statis- 

|cj. the destination of last year’s metal. Only 
<H°0° has been added to the bank holdings of 
«a ^ and $80,000,000 to the gold held in the TJnit- 
th(, a es> which is certainly not a serious addition to 
peculating medium of these countries. Tndia ap- 
Vs * have absorbed $145,000,000, most of which 
for g^.lle 'oto bodily ornamentation, or been buried 

keeping, $12,000,000 is supj osed to have been 
^,0(V arts- Brazil and the Argentine took 

Ça,,/'000 for the stability of their paper currency. 
a shows an important increase in its annual 

°t gold, as indicated in the preliminary approx-

N

GOLD PRODUCTION IN 1912.

Last year’s production of gold amounted to approxi- 
The Engineering and Mining 

$469,618,083, the New York Financial
lately $470,000,000.
J°urnal says
Chronicle, $471,498,559, but as there is some uncer­
tainty as to the exact amount of the total, we prefer 
t° leave it as expressed above. Last year the amount 
Was $459,377,300.

% countries the production 
Pared with that of 1911, so far as is known:—

follows as com-was as

1912.1911.
ha $170,059,273 $188,285,000

13,375,000 
7,379,000 
2,750,000

isvaal .. 
Rhodesia .. 
West 
Mada

12,986,000
5,197,488
2,706,639

Africa .. 
gasear, etc.

190,949,400 211,789,000Total Africa

fitted
Mexico
titiada
Antral

91,685,168
22,500,000
13,320.000
3,450,000

96,890,000
24,880,100
9,762,100
3,999,000

States

America, etc. .. .

134,931,200 128,885,168Total iNorth America

tii8sja
tiance

27,750,000
1,825,000
2,595,000

32,151,600
1,707,100
2,584,900

including Siberia . . . .

r Europe ........................

Total Europe......................

Othe

32,170,00036,443,600

ti'tish 
tiitish

and Chosen 
and others

12,908,415
4,875,000
7,115,000
3,750,000

11,054,100
4,726,500
6,896,900
3,769,600

India
and Dutch East Indies ..

imation hy Mr. John Mcleish, Chief of the Division 
Mineral Resources and Statistics Department of 

He makes the aggregate yield 644,356 fine 
, the heaviest since 1905, and showing 

of 171,197 fine ounces over 1911.

of
Mines, 
ounces 
cess
exhibit this year is due in large part to results obtain­
ed in the Porcupine District, hut other sections of the 
Dominion shared quite generally in the increase re- 

The showing for the last fifteen years is as

an ex- 
The better

corded. 
follows :—• Ounces.

669,445
1,031,563
1,350,475
1,183,362
1,003,359

911,118
793,350
700,800
581,660
405,553
476,112
473,592
493,708
473,159
644,356

Value.
$13,838,700

21,324,300
27,916,752
24,462,222
20,741,245
18,834,500
16,400,000
14,486,800
12,023,932
8,382,780
9.842.100
9,790,000

10,205,835
9,781,077

13,320,000

1898
1899
1900
1901
1902
1903 ..
1904 ..
1905
1906 ..
1907
1908
1909
1910
1911
1912

OLIVE OIL.

There are those sceptical souls among us who are 
not afraid of claiming that so long as cotton seed, lin­
seed, or soy beans are in good supply, there will be 
shortage of choice olive oil. 
dined to deny that there is undoubtedly much adul­
teration and substitution of the nature not obscurely

But there is undoubt-

no
Nor would we he in-

hinted at in such statements, 
edly a never failing demand for genuine olive oil, and 
it is of some importance to the world to note what 
teonsular and other reports detail regarding the Euro­
pean yield.

As compiled elsewhere from such sources, it appears 
that the yield of olive oil in Italy for the present 1912- 
13 season will be about two-thirds of a normal crop. 
A normal yield varies from 52,834,100 to 63,400,000 
gallons, or, say, an average of 58,117,510 gallons. On 
this basis the crop of the present season will yield 
about 38,745,000 gallons, and may possibly run to 40,- 

The yield for the past three sea-000,000 gallons.
has been .as follows: 1909-10, 67,601,230 gallons; 

1910-11, 37,142,372 gallons; 1911-12, 65,170,862 gal­
lons. The short crop of this season is largely due to 
the ravages of the olive fly, which has attacked the 
larger part of the centers of production.

Reports indicate a medium crop 
section of Tunis, in the central part about one-half an 
average yield, and in the northern none, 
fly has ravaged pracueally every oil-producing section 

Tunis and the quality will therefore be largely

sons

in the southern

The olive

of
mediocre or poor.

In Spain, the yield will be very small, and, compar­
ed with the abundant crop of last year, almost no- 

It is believed that the total yield will not ex-
one-

thing.
ceed 15,850,230 gallons, which is only about

Everywhere the olive flyfourth of a normal crop, 
has attacked the trees and the quality therefore will 

The stock on hand of oil from pre-be very poor, 
vious crops is still quite large, but said to be of poor

16?THE CANADIAN JOURNAL OF COMMERCÉ.1913. Montreal, Friday, Feb. 7, 1913.
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quality, the better grades having been already sold.
In France, the ontloolc is for a fair crop as to quan­

tity; not, however, up to a normal yield and of in­
ferior quality. A normal crop in France yields 6,- 
604,262 gallons. The' crop in Corsica is reported' to 
be a total failure, and in Algeria so meagre as not to 
be sufficient for the local consumption.

ENGLISH BANK DIVIDENDS.

beingAdvices from London say the dividends that 
declared by the leading English joint stock banks confirm 
belief that these institutions have had a very good half yca1. 
In some eases the results are stated for the whole year. ** 
some of the banks no longer issue half-yearly statement5' 
The report of the London City and Midland Bank creates 1 
record for that institution, the profits for the year haVÜ$ 

exceeded £1,000,000.

are now

THE MUTUAL LIFE OF CANADA. With nearly every bank the profits have been eaten into W 

allocations against depreciation in value of investment5. 
Dividends are, however, all maintained, and the result of

Originally the foundation of the insurance business was the 

principle of mutuality. As a matter of fact, insurance is es­

sentially mutual—the co-operation of the many to bear the 

But there has been a tendency of late 

years to get away from the mutual ownership of business, 

which makes the reports of such of the companies as still 

carry on their affairs that way to be of unusual interest.

The Mutual Life of Canada, which has its head office in 

Waterloo, Ont., is an instructive illustration of the success­

ful manner in which mutual companies are capable of being 

Incorporated in 1869, to glance at the Annual

continual writing down of securities year after year is tbllt 

the banks of this country are in a remarkably strong positi0®] 
The directors of the London and .South Western Bank ba'e 

decided, after applying £70,000 from profit and loss accoU11* 

in writing down investments below their market value 
paying the staff a bonus of 10 per cent on salaries on h1L' 

jubilee of the bank, to recommend a final dividend for 
year at the rate of 17 per cent per annum, less income 6*

In July lest 

In 1911 tle

losses of the few.

carrying a balance of about £45,000 forward, 
interim dividend was paid at the same rate, 

bank applied £40,000 to investments, £5,000 to bank pi'el8" 
ises and carried forward £41,000.

The directors of the London City and Midland Bank rep01’1 

that the profits for the year purled December 31 last 
009,948, wnich, with the tala-..

an

managed.

Reports for the last twenty years is to observe year after 

year an almost monotonous prosperity happily unrelieved by 

a s'ngle calamity.

December 31, 1912, was $77,921,143.88.

£1/are
The business of the Company in force 

The yearly increas­

es have been so regular that one can almost foretell without

.. wrought forward of £l^’ 
amount to £1,132.940, and they recommend a dividend ^ 

£1 2s 6d per share, ay able on February 1, making with t1'6 

interim dividend paid in July last, 18 per cent per annum, 11,11
incoV>e

992

being a prophet that within a very few years the hundred 

million mark will have been passed. The previous year the 

amount was $71,020,770, in 1910 $04,855,279, and in 1909, $59,- 

The new business underwritten came to $11,121,- 

424 as compared with $10,027,374 in 1911, and $9,332,774 in 

1910.

Referring to the mortality experienced in the last year, 

the ratio of actual to expected was exceedingly low.

ousting to £718,062, appropriating £41,886 to 
tax for shareholders, £160,000 to write1 down investments ^ 
below market value, £50,000 to building redemption fu,ld'

pay

261.959. tf5'
£20,000 to officers’ pension fund £10,000 to staff wid° 
fund and carrying forward £ 132,992. The dividend for t,|C 

year 1911 was at the same rate, with £40,000 to building 
demption fund and £10,000 to officers pension 
£122,992 carried forward.

fund

This
tb»1The directors of the London Joint Stock Bank report 

the net profits for the past year amount to £508,800, in«lll<!. 
ing £52,700 brought forward from December 31, 1911. ^

this Sum £ 158,400 was absorbed by payment of the intsO® 

Out of these profits the directors h|1'

year it is 54 per cent which, while higher than that of 1911,

The actual sum of theseis still extremely favourable, 

death claims was $440,453, and the total maturity disburse­
ments aggregated $1,275,886, compared with $978,100 in the 

last report.
It was with some degree of pride that in 1900 the total 

amount was quoted at over five millions. To-day they am­
ount to over twenty millions, or to be exact $20,071,344.80. 
All these funds are invested within the Dominion of Canada, 
and no speculative securities of any kind are carried. It 
is claimed by the Company that not since its foundation has 

dollar of the policyholders’ funds been lost.
We are pleased to be able to note that not the least re­

markable feature in the year’s Report is the low expense 

ratio. In view of the fact that the splendid new offices of 
the Company were completed and furnished during the past 
year, it was naturally to be expected that the expense ratio 

might rise. To the surprise of the officers of the Company 
themselves, it was found that on the contrary it had actually 

fallen by almost one half of one per cent.
It may be added that the surplus earnings for the year am­

ounted to 31.16 per cent of the premiums received, and that 

the actual surplus of assets over liabilities now stands at $3,- 
600,755. The report will be found in another place in this 
issue, and is well worth careful perusal by all who are inter­

ested in insurance matters.

dividend in July last.

set aside £120,600 as full provision for the depreciation 
the value of securities for the year; they place £10,000 t0 

the credit of superannuation allowance fund; they dedal'6 
final dividend of I6s per share (being at the rate of 1° 
cent per annum, plus Is per share) less income tax; and * 
balance of £61,400 is carried forward. In 1911 the net P* 
fits amounted to £432,600, including £48,800 brought forWaf^ 
The distribution was the same: £30,000 was written 0 
securities, £5,000 off buildings, and £52.700 was carried 
ward.

The directors of the Union Discount Company of L°ny 
have decided, after placing £20.000 to reserve fund 
it £079-000) to recommend the payment of a oividend f°r 
half year at the rate of 12 per cent per annum, free 
come tax, placing £5,000 to provident 
000 to premises account and carrying forward £84,314. 
the corresponding date last year the dividend 
£20.000 was placed to reserve, £5,000 to provident 
fund, and £81,534 was carried forward.

The directors of Alexanders and Co., after transfe^jf 

£ 10.000 to reserve fund, recommend a dividend for the 
year at the rate of 6 per cent per annum on the preferC^ 
shares, and at the rate of 10 per cent per annum on t^e jo 
dinarv shares. A year ago the dividends and allocati011 

Reserve were the same.

forone

fundreserve A1
the s 

l-eSe
was

of



BUSINESS PIFFIOU LTIE». SILVER MARKET IN 1912.

Commercial failures in the Dominion of Canada during 
January were more numerous, and involved a larger aggre- 

®ate of liabilities than in the same period of the two years 
immediately preceding, although there 

28 for $331,428 in 1912, 29 for $260,274 two years ago and 32 

month numbered 154 and supplied $1,730,863 of defaulted in 
Jcbtedness against 144 for $1,208,367 in the previous year, 
143 for $1,003,471 in 1911 and 170 suspensions in 1910, when 
the liabilities were $1,331,697. In manufacturing lines there 

Were 37 reverses for a total of $736,597 as contrasted with 
28 {or $337,428 in 1912, 29 for $266,274 two years ago and 32 
f°r $568,105 in 1910, the increased indebtedness this year 
being due to two failures involving over $500,000.

The fluctuations of the silver market in 1912, as shown in

the weekly official quotations for London and New York, are 
New York quotations reached their highestgiven, below.

in the week ending October 5, when it was 64%, while the 
reported in the week ending January 6, when it

some contractionwas

lowest was 
was 54%.

New York. 
High. Low.

London.
Low.High.

54%
54%
55%

STY*

5525 3-1625%

25%
26 3-16
26 9-16 

26%
27 11-16

Jan.
55%
56%

573/4
58%
60%
00%

25 5-10 

25%
26 5-16

On the 20
0ther hand, the trading division made a favourable exhibit, 
113 insolvencies for $522,294 comparing with 112 for $818,613 
ia the

27
573A26 9-16Feb. 3
58%
58%

58%

58%
58%
081/4

581/4

58%

26%

263/4
preceding year, 112 for $736,197 m 1911 and 136 de- 

faults in when the amount was $756,556.

Embracing agents, brokers and concerns of a sim.lar nature
there

10
27%
27 5-16

27%
27%

In the class 17
59%

58%
2724
26 15-16number in 1912 and Mar. 2Were 4 failures against the same 

each in ion and 1910, but, owing' to a single suspension 
of eXeeptional size, the liabil ties rose to $471,972 as compar- 
eh With $58,326 in the previous year and only about $i,500

1,1 both

2 58%
58%
58%
SSI/*
58%
583/4
59%
60%
6U/4
60%

203/49
26 13-16 
26 13-16

27
26 15-16 

26 13-16 263/4 
26 11-16

1911 anu 1910.
bast week’s failures in the Dominion numbered 28, of 

^hiclr 8 were oyer ÿ5)ooo. in the same week last year the 
Ul°ber was 39, of which 7 were for over $5,000.

11 Ontario, the following have assigned:—Better Fruit D:s-
mibirto

5827%
27 1-16 
27%

Apr. 6
58%
583/s
59%

26%13
26%
27 15-16

20
2827

603/827 13-16 
27 1116 
27%

28 3-16 
27 15-16

May 4Stratford;Ltd., Toronto; A. H. Goetz, garage,
®rling and Jolley, clothing, etc., St. Thomas; Belle Isle 

bo., Ltd., Ottawa, J. E. Couture appointed liquidator. 
Plater, tailor, Bracebridge, and Wm. Green plumber, Ut- 

avva has
Sl8nea

60%(Jw 11
60%bark 61%281/418
00%61%A. 28281/425
6161%28 1-16 

27 15-16
28%also assigned.—The Doble Dairy Co., loronto, as 

to N. L. Martin; meeting of creditors Feu. 10.
June 1

60%60%281-168
60%61%28 5-16 28

28 7-16 28 3-16
28 9-16 2Sy4
28 3-16 28%
28 1-16 273/4
27% 273/4
27 15-16 27%
27 13-16 27 9-16
28 1-16 27 9-16

ïhe 15Sherman-Cooper Co., Ltd., loronto, has assigned, 
tli, ftllU Was organized in 1906 with a capital of $40,000 for 
p,.6 ®anufacture of gasoline engines. J. R• House was 

68ident and H. D. Odell secretary-treasurer and manager. 

tgj1 Quebec the following have also assigned: J. E. Doyle, 
n ace°s, Montreal; Jos. Lacombe, furniture and stoves, etc., 
2Ucevine; E. S. Belanger and Fils, Father Pointe (judi- 
8o0!’ C' bicotte, shoes, etc., Montreal; J. Deziel, fancy 
Aiv, Montn;al; Miss Alma St. Martin, millinery, Montreal; 
JgGo Di Acovo grocerj Montreal; Ant. Lacombe, grocer, 

mtreal.—Jas. Proudfoot, cheese, East Templement; J. E. 
et ltui6 appointed liquidator.

etc-> Montreal, demand assignment; Stoddard Bedding 
CecilM°ntrea1’ consents to assign; E. Paqu'.n, grocer, St. 

mn bevrard, compromise at 35c in the dollar. A de- 
^ assignment has been made on Harry Lazarus, shoes, 
I)J*treal, and J. B. Panetta and Co., contractors, Montreal. 
^ Pelletier, general store, St. Pacome has made a

Wir0Va' Scotia: Frank Gruchy, Glace Bay; P.
ket « 8; L M- Phinney; C. J. Dowd, Piet on; Ball's Mar

In y,lney-
birch B"tish Clolumb: : W. 
îtcifnien’ Pdmonds; . A.
Ver ari Pros., Vancouver;

'Pin. 61%61%22
61%6229
61%61%July 6
60%61
60%60%

60% 60%
59%60%Aug. 3
59%6110
61%6328%29171[q 62%
01%

63%29% 25%
28 13-10 28%

24Co 62%R. D. Smyth, house furnish- 31
62%
62%

63%
62%

. . . 29 1-16 28%

. .. 28 15-16 28 13-16
.. 29 3-16 29 1-16 63%

. .. 29%

Sept. 7
14

6321 .. .
63%63%29%28
63%29 7-16 64%29%

29%
29 7-16 
29 5-16 
20 3-16

Oct. 5
62%64%29
633/s29% 63%

29 1-16 63%
287/g 03%

28 13-16 62%
2813-16 62%
28 15-16 63

29%
29%
29 9-16 
29%
28%

assignment.
63W. Burke,

Nov. 2
299

F. New- 29Smith, East «
restaurant, 29%

29 3-16 
29 11-16 
29 11-16 
29%

6363%

64%
04%
63%
62%

, Vancou-Harness
63%Dec. 7

*elle ^anit°ba: W. J. Barr, grocer, etc., Neepawa; A. Lous- 
Rene;harne»s. etc., St. Jean Baptiste: McLellan and English. 
1 ritl storc, Virden; Eliza J. Abbott, grocer, etc.. Hamio-

63%15
63
62%t-H 29

eig^. ^skatehewan: J. W. H. Holtby. general store, Sever- 

W- IT. Holtby. general store, Zealandia.
-..
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D. A. Mackenzie and Co.’s departmental store, Souris, 
Man., was gutted by fire Thursday, 

and $60,000.

He L
\ Wa§ ;vi*v,lle Avenue Public School, Yonge Street, Toron-

Loss between $50,000

Diaged by fire Tuesday to extent of $4,000.
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MARINE INSURANCE LOSSES. stranding for 1,746, weather damage for 1,106, damage to m»' 
chinery for 568 and fire and explosion for 399.

No fewer than 228 ships—82 British and 146 foreign-cl
As many as 36 of 34,232 to»5 

net were, in fact, posted “missing” by the committee ^ 
Lloyd’s.

Notwi vxistanding their trying experiences, scarcely a da.v 
passing without one misfortune or another, it may be add^’ 
to the honour of underwriters, that every claim was prompt* 
met, and in full. Premiums have, however, been advanc^ 
both on liners and on tramp steamers, while the value of tod' 
nage for insurance purposes ha,s also been increased.

As a matter of fact, the White Star Line has just had 1® 
pay 29s per cent for the renewal of its policies for the ensu­
ing twelve months, which compares with 15s, the rate ac­
cepted before the loss of the Titanic,
£200,(100 value, however, being insured.

The year 1912 was the most disastrous that has ever been 
experienced in the history of marine insurance, 
to the official estimate, the total loss occasioned by the 
important casualties during the twelve months amounted to

According 
more

483,158 tons were totally lost.

£6,684,500 and the complete total cannot be far short of £7,-
250,000, which has to be borne by Lloyds and the marine in­
surance companies. Had it not been for some remarkably 
fine salvage operations, notably the recovery of bullion from 
the P. and O. liners Delhi and Oceana, the losses would have 
been much heavier. The refloating of the Canadian Northern 
Company’s Royal George was also very fortunate for under­
writers . The losses for each quarter of the year are estima­
ted at follows: —

ly vessels of °veron
January-jMarch .. 
April-J une .. .. 
July-September .. 
pctober-December

£1,788,000
3,040,000

813,500
1,043,000

NEW REGULATIONS FOR MARKING GOLD AND SILVER
Among the casualties which, it is expected, will bring the 

total up to 7Vi millions sterling may be mentioned the Clan 
liner Clan Mackenzie, which is stranded on the coast of Spain, 
and which is valued with cargo at nearly £25U,000. 
the Harrison l.ner Workman, ashore near Rio de Janeiro and

A new set of regulations for marking gold, silver and VU<1'

bee o»e
The Government has redrawn the act designed to Pre' 

vent the fraudulent marking of gold and silver articles ^ 
of plated ware manufactured, imported and offered for s»*e 
in Canada.

The act

cd goods has been drawn up and will probably soon
Then law.

worth nt least £ 150,1)00, will, it is thought, have to be aban­
doned, while the cargo steamer Whittingham, insured for 
£130,000, has, it is now believed, foundered in the North At­

lantic. And there are other ships whose fate is uncertain. 
All the vessels mentioned are British steamers, the tonnage

nas been amended several times during the Past 
few years, but dishonest persons have invariably found l00? 
holes through which they 
things.

gross register, while the value given includes cargo:—
escape, after doing fraudtd®^can

Bayaruo, of 3,471 toils, owned by Thomas Wilson, 
Bons and Lo., Hull, wrecked in the Humber .. 

Thistieroy, of 4,027 tons, owned by Allan, Black 
and Lo., tiunuerland, wrecked at Cape Lookout,
Carolina.. '........................................................................

Calderon, ol 4,083 tons, owned by Lamport and 
Holt, Liverpool, collided with another vessel in
the Mersey, and became a total wreck...............

Console, of 3,493 tons, owned by W. Thomas, 
Sons and Co., Liverpool, abandoned on lire off
Cape Henry................................. .....................................

Foxiey, of 4,274 tons, owned by lloulder, Middleton 
and Co., London, wrecked on Sir John Narbor-
ougk Island.....................'................ ..............................

Titanic, ol 46,329 tons, owned by Ismay, Imrie and 
Co., Liverpool, foundered after collision with ice
in North Atlantic..........................................................

-uaroa, of 6,802 tons, owned by C. A. Adams, Liv­
erpool, missing.............................................................. ..

King Arthur, of 3,968 tons, owned by Philipps, 
Philipps and Co.. London, wrecked entrance
Bahia..............................................................................

Siar of Canada, of 7,280 tons, owned by J. P. 
Lorry and Co., Belfast, wrecked Gisborne Har­
bour, N.Z...........................................................................

Trinidadian, of 2,437 tons, owned by Lane and
McAndrew, London, destroyed by fire.................

Southlands, of 2,985 tons, owned by Jones, Hal- 
lett and Co., Cardiff, wrecked in White Sea .. 

Dunholme, of 3,313 tons, owned by G. Pyman 
and Co., West Hartlepool, destroyed by ex­
plosion ana fire.............................................................

Barcelona, of 2,232 tons, owned by Westcott and 
Laurance, London, foundered in Bay of Biscay 

Rochefort, of 881 tons, owned by Clarkson Bros., 
Middlesbrough, sunk by collision with fishing
vessel off Orfordness........................................... '..

li ver Meander, of 3.888 tons, owned by S. and J. 
Thompson, London, abandoned in North At­
lantic ..................................................................................

The latest amendment has been carefully prepared undet 
the direction of the Government and introduced in the Se”' 
ate.

£ 87,000

It was considered by a Senate committee last week- 
Gold and silver articles offered for sale in Canada, if mark­

ed at all, will hereafter have to bear a trade mark, and ie 
addition “a mark truly and correctly indicating the qualW 
of gold and silver,” or a British hall mark, or the correc1 
official mark of

100,000

65,000

any foreign country correctly indicating 1,16
In addition to this, the artk19 

may bear a numeral intended to identify the article or Pat' 
tern, and may also bear the name or initials of the dealer flt 
any other mark not calculated to mislead 
tide cannot be marked gold which is below nine karats 11 
fineness.

76,000 quality of gold or silver.

107,000 d'­or deceive. An

2,000,000 The marks "silver,” “sterling," “sterling silver,” “coin” °r 
“coin-silver" shall not be applied to an article containing ^ 
than nine hundred and twety-five thousandths pure 
Below this the fineness of silver articles shall be indicated & 
decimals, as .800 or .900 silver.

44,000 silvcI'

72,000 Gold and silver plated ware, if bearing any mark whateV* 
must also bear a registered trade mark to indicate the m»,lU' 
lacturer. In the case of electro-plated silver ware ^ 
"may be applied a mark indicating truly and correctly 

grade or quality as known to the trade of the plating,” 11,1 
there must also be a mark indicating the metal upon vvl»^1* 
the plating is deposited. The quality mark 'for the 
plating must indicate “truly and correctly the number 0 
ounces or pennyweights of pure silver upon twelve dozen # 
tides exactly the same in size, design and plating as the *r 
tide to which the mark is applied.”

’the word silver ’ alone, or in a compound word is not aU 
luorized for use on a plated article except in the word9 
nickel-silver” or “German-silver.” An article is not to 

marked “nickel-silver” or “German-silver” unless ten per cet> 
on which the plating is deposited is Pur‘ 

When the base of inferior metal upon which 1 
plating of silver is deposited contains less than ten per cC” 
of pure nickel there shall be legibly stamped 
the word ‘brass.’’’

129,060

35,600

36,000

o5,000

33,000

17,000 of the inferior metal 
nickel.

rtkle125.000 on the »

. The BiU 9tnnds for third reading in the Senate after ^ 
it will have to pass the House of Commons.

Altogetner there were 6,031 casualties to vessels of 500 
tous gross and upwards, collision being responsible for 1,975,



$ 386,234.45

H cei'tify that we have audited the Books and ex- 
3^' ouchers and securities of the Company up to De- 

f alg0 ^ ’ "H2, and have found the same to be correct; 

V'Xts That the foregoing statement is correct and 
*-he 50q^ ( condition of the Company’s affairs, as shown

CLARKSON & CROSS.
To

r«nt °- 8th January, 1913.

The sellmg value of condensed milk in 1900 was $269,520 

and in 1910 $1,814,871. 

and condensed milk in 1900 was $20,731,922 and in 1910 $39,- 

047.840, which is an increase in the decade of 31.33 per cent.

The total value of butter, cheese

—Cornelius A. Pugsley, president of the New York State 
Bankers’ Association, announces that arrangements have 
been completed to hold the next convention of the associa­
tion in Ottawa, about June 15th,

DIRECTORS :—E. W. COX, General Manager Canada Life 

Assurance Company, President; NOEL MARSHALL, Presi­

dent Standard Fuel Company, Vice-President; HON. GEO. 

A. COX, President Canada Life Assurance Company; HON. 

F. T. FROST, President Frost and Wood Company, Limited,;

R. B1CKERDIKE. M.P., Director Western Assurance Co., 

Montreal ; SIR WM. WHYTE, Winnipeg, Director Canadian 

Pacific Railway, Vice-President Winnipeg Street Railway; 

ELIAS ROGERS, President Elias Rogers Company, Limited;

S. BURROWS, Branch Manager, The Mutual Life Assurance 

Company of Canada; D. B. HANNA, Third Vice-President 

Canadian Northern Railway; G. A. MORROW, Vice-Presi­

dent Dominion Securities Corporation; H. C. COX, President 

The Imperial Life Assurance Company ; W. D. ROBB, Super­

intendent of Motive Power, G.T.R.; P. G. GOLDSMITH, 

M.D.. Toronto; E. WILLANS, General Manager; FRANK 
W. COX, Secretary.

eighth annual report

BY THE DIRECTORS OF

^he Imperial Guarantee and 
Accident Insurance Co. 

of Canada
^ead Office: 44 King Street West, T oronto, Ont.

the TWELVE MONTHS ENDING THIRTY-FIRST 
ÛBCEMBER, NINETEEN HUNDRED AND TWELVE.

tor

The Directors have mucn pleasure in submitting to

‘beholders their Eighth Annual Report for 
"“oaths

the

the twelve

ending 31st December, 1912.

T-he Company issued 14,651 policies for $34,- 
174,157.00, being an increase over last year 
of 1,633 policies, and of $3,09o,818.00 on busi-

1
XlNtes:

less QUANTITY AND SELLING VALLE OF BUTTER AND 
CHEESE.

written.
The

premiums on business written amounted to $322,085.86, 
Which $304,831.69 was paid for, being an increase on busi- 

,5 Written of $67,178.67, and on paid business of $51,963.07. 

"u interest earnings amounted to $12,334.06, being an in- 
6 of $1,753.00.

The following statement taken from the Fifth Census of 

Canada gives the quantity and selling value of butter and 

cheese made in Canada and the several provinces for the 

years 1900 and 1910 and the average price per pound, viz.:

tri-as

The Assets of the Company now amount to 
$386,234.45, being an increase of $47,682.36. 
The surplus to policyholders is $250,741.93, 
which, together with the uncalled subscribed 
Capital of $800,000.00, makes the available 

for all contracts $1,050,741.93. 
fiel,)6 ^'rectors have not deemed It advisable to enter the 
«afer °f Workman's Compensation Insurance, believing it a 
Skj<n P0licy to build up the business on the lines of Accident, 

,,,, PSs’ Fidelity, Guarantee and Plate Glass Insurance.
Certificate of the Auditors is appended to the Finan­

cement as to the audit of the Company’s affairs.

E. W. COX, President.

%ETS:

'Xt.LS:

Purity

1900. 1910.
Provinces. 

Butter. 

Canada . .. 
Alberta . . .
B. Columbia . . 
Manitoba . . . 
N. Brunswick . . 
Nova Scotia . . 
Ontario ....
P. E. I..................
Quebec..................
Saskatchewan

Lb. Yalue. Lb. Value.

.. 36,066,739
406,120 
395,808 

1,557,010 
287,814 
334,211 

7,559,542 
502,220 

24,625,000 
339,014

$7,240,972
82,630

105,690
292,247

58,589
68,686

1,527,935
118,402

4,916,756
70,037

64,698,165 $15,645,845
2,149,121 533,422
1,206,202 420,683
2,050,487 511,972

849,633 212,205
354,785 88,481

14,085,055 3,379,063
670,908 156,478

41,782,678 9,961,732
1,548,696 381,809

Th

The

«'•a] stat

To
011f°, 10th January, 1913.

BALANCE SHEET. cents. cents.
Selling price per

ASSETS. lb. 20.0766 24.1828

cVu ‘"n<1 Tlebentures 
Ced int«est ....

- "Vcfi 1118 Premiums
,' alibLl&Mities) ..........

Cish and other Assets
0,1 Hand

A,: $ 252,606.25 
853.32 Cheese.

(Reserve 011 same in- Canada .................  220,833,269
Alberta ... .
B. Columbia .
Manitoba . .
N. Brunswick 
Nova Scotia .
Ontario . . .
P. E. I. . . .
Quebec ....
Saskatchewan .

22,221,430 199,904,205 
3,970 193,479

21,587,124
23,473

55,279.60
10,394.21
67,101.07

27,693

and in Banks 1,289,413
1,892,686

568,147
131,967,612

4,457,519
80,630,199

124,025 694,713
187,106 1,166,243
58,321 264,243

13.440,987 136,093,951 
449,400 3,293,755

7,957,621 58,171,091 
................. 26,730

81,403
129,677
29,977

14,769,566
354,378

6,195,254
3,396

$ 386,234.45

LIABILITIES.
Go
CvT:ntR
■Ndl. for

eserve for Unearned Premium-s .. $ 113,158.85
Untiled Claims 

founts 
Stock

21,283.67
1,050.00

y aGaPtai
cents. cents.paid................... ... $ 200,000.00

0Ver all Liabilities.. .. 50,741.93
"T-lfis

Selling price per
lb. 10.0625 10.7987250,741.93
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FIRE RECORD. liie i an. 26 did $3,000 damage to a three-storey builds 
at 795 bu. Dominique Street, occupied by D. Cohen, W16 
runs a store on the ground door and lives in the two upp«r 
storeys.

A turee-storey building at 278 Sanguinet Street,
->\ A Mendelovitch, was damaged by lire Jan. 26 to ext*1* « 
of $2,500.

Miss Edgar’s private boarding school, 507 Guy 

Loss $25,000.
St., was

gutted by fire Jan. 23.
The burning of the P. Burns packing plant, Calgary, ledAlta.,

Jan. 11, already referred to was one of the heaviest losses 
in the history of Western Canada, being 
the insurance follows: On Stock—Amercan $10,000; Anglo- 
American, $3,000; Aetna $7,500; British Empire $3,000;
Wh General $10,000; Central Canada $6,000; Colonial $2,500; 
Can. and General, $10,000; Canadian National $3,000;
Can. Mfrs., $5,000; Canadian $2,500; Dominion $4,000; 
tones $28,000; Federal Underwriters, $4,300; Firearms $3,000; 
Globe and Rutgers $50,000; Germania $5,000; General $10,- 
000; Gladbash $5,000; Insurance Underwriters $8,500; 
state $1,500; London Lloyds $177,500; Lloyds Underwriters 

$30,500; Lumber Underwriters $7,500; Law, Fidelity 
General, $1,500; London Mutual $10,000;
London Assur. $5,000; Law, Union and Rock

occup si

jiover $1,000,000.
he dwelling of U. Beauchamp, St. Scholastique, Que., W8* 3 V 

destroyed by fire Jan. 26, and his six-year-old daughter *»> ti
burned to death. Loss $2,500; insurance, $500.

The stables of the King George Hotel, Trenton, Ont., wet1 » 
destroyed by fire Jan. 26. Loss $1,000.

lire Jan". 27 was discovered at the rear of the store occ"' 
pied by the Fraser Hardware Co., on Dickson Street, G**
Ont., and within 
two of which

Bri-
a

Cent.
Fac-

an hour the whole block of three store! 
were vacant, and the sweater coat factory 1,1 

■I ■ l’eard, on the second floor, was gutted. The loss will a”1' 
omit to about $40,000, the Fraser Co. losing $12,000 on 
mg and $20,000 on stock, with about half insurance.

The Leslie block at Haileybury, Ont., was destroyed W 
five Jan. 28. Loss $7,000.

The home of A.

t,
Inter-

%
6.build'

and
Lumber $8,500 ;

$4,500; Mont­
real, Can., $3.000 Nova Scotia $5,000; North River $25,000; 
National Fire $5,000; North British $15,000; National, 
ford, $15,000; Norwich Union 4,500; Ontario $4,000;
London $10,000; Rimouski $5,000; 
btuyvesant $45.000; Sovereign $3,000; Sun Ins. Office $5,000; 
Springfield. $5,000; Winnipeg Fire $2,000; Western $45,000; 
Yorkshire, $10,000; total $599,500.—On Buildings and Ma­
chinery Caledonian $7,500; Continental $5,000; Cent.
Mfrs., $5,00X1; Central Canada $6,000; Canada Fire $5,000; 
Dominion $5,000; Delaware $5,000; Factories $30,000; 
ity-Phenix $10.000; Germania $10,000; General Fire $10,000; 
London Mutual $20,000; London Assoc. $5,000; Law, Union 
end Rock, $8,000; London Lloyds, $4,800; Lloyds Underwri­
ters, $60,000; Lumber $12,000;
North British $20,000; National Hartford. $15,000; Nova Sco­
tia, $5,000; Norwich Union $10,500; Rimouski $20,000; Royal 
Scottish $5,000; Sovereign $10,000; Sun $10,000; Western $8,- 
000 Yorkshire, $10,000; total $390,000.

2

rC. Cheney, Victoria Street, Granby, ti”6'' 
was badly .amaged by nre Saturday.

The

Hart- t
Royal, 

Rochester Ger., $5,000; engine-room of the Lucknow Furniture Factory, Luc)t 
now, Ont., was gutted by fire Jan. 29. Loss, $1.000.

John Lowden’s garage at 130 Balsam Avenue, Toronto, ^ 
two autos were

a
f,
b

practically destroyed by fire Saturday. I 
thing was left of the autos but the engines, and the loss . 
them is $3,300. The damage to the garage amounted *" I

Cof !

Can. 6
P$300.

Fire Jan. 31 destroyed the building occupied as .store ^ 
dwelling by Thomas Ellsworth, at Campbellton, N.n. 
Ellsworth estimates his loss at $25.000, with 
$14,000.

Fidel- t.
f

0-
ofinsurance 2

N.Y.F. and M., $25,000;
Tire Jan. 29 in the enamelling 

Stamping Works above Walkervillc, Ont., did damage to t!l< 
extent of $6.000; partly insured.

lire Jan. 30 at Gull Lake, Sask.. which started in a 
shop, spread to the departmental store of G. A. Currie, - 
completely gutted it. Morrison’s drug store, the Domi’1'0" 
Land Office and several other stores and offices also suffer611' 
Loss is estimated at $75,000, with insurance about one h8*1' 

Fire damaged the home of A. J. Robinson, 1347 Seven1'1 
Ave., Vancouver. B.C., Jan. 20.

Fire damaged, Jan. 21 a building in Earls Court, fa-sbi”11' 
able private hotel at Georgia and Thnrlow Streets,’ Vane”11' 

ver, B.C., destroying the annex occupied by servants 9,1 
gutted kitchen and pantry. Loss, $5,000, partially insu>'i:d' 
Cause, overheated stove.

Domin’011room of the t

tail(,r
3^ 1

The business block of L. Melanson, Church Point, 
was destroyed by fire Jan. 17. 
surance.

IN.S.,
Loss $5.000, with small in-

A lire, which broke out in the residence of Miss Mary Pear­
son, 868 Victoria Avenue, Westmount, Jan. 
ed the house, in which Mr. J. H. llodgert also resided ; No. 
864, in which the Misses Tait and Mr. Norton Blaekey lived, 
and No. 870, the home of Mr. Edward Tighe. 
will aggregate nearly $25.000, divided as follows: The Misses 
Tait, $7,000; Mr. Norton, $1,000; Mr. Rodgert, $1,500; Miss 
Pearson, $7,500; and Mr. Tighe, $7,000.

i26, destroy- Loss $2,000. 1

The losses

4&Fire Jan. 31 did $500 damage to a rooming house at 
Ridout.Street, London, Ont.The farm house of F. Osqustrop, six miles west of Consort, 

Alta., was burned Jan. 21. i
Loss $600. flrfi9Brewsters' three-storey novelty store, Brantford, Ont., 

gutted by fire Sunday. Loss over $25,000.
Fire Jan. 25 broke out in the dry goods store of Sutd1^ 

and Son. Trenton, Ont.,( completely destroying two busi”6<S 
'buildings and the entire* block was for some time in d»”®6

occ*

The Lake of the Woods Milling Co.’s elevator at McLean, 
destroyed by fire Jan. 21, together with 7,000 

bushels of wheat and 4,000 bushels of oats.
The Morrisburg Public School, Morrisburg, Ont., was dam­

aged by fire Jan. 27.

Sask., was
Loss $8,700.

of devastation. Spreading to the adjoining building, 
pied by the Haines Shoe Store, the fire completely g” 
both buildings.

The Hudson s Bay Co. store, Portage la Prairie, was gut- 
Loss $95,000.ted by fire Jan. 24. Loss .845,000.

Damage to the extent of $2.500 was done by fire Ja”' 
to the Underwood Typewriting Building, 90 Rienmond Str‘ 
East, Toronto.

Fire Jan. 22 at Prince Albert, Sask., caused damage of 
$60,000 to a business block on First Avenue West, destroying 
a store, a Chinese restaurant, and the Conservative Club.

The most disastrous fire that has visited 
N.S.,

fld>The forging department of the Canada Forge Co., WeH* 
■gutted by fire Sunday.

New Glasgow,
in recent years on January 22 wiped out the large 

wooden mock at the corner of Provost and Forues Streets, 
owned by Norton Lodge I.O.O.F., and occupied on the 
ground flor by Bent and Coohen, hardware merchants, and L. 
Higgins and Co., boots and shoes.

Ont.,
Fire in the business block of I. Capron, North BaV, t 

day. destroyed the stock of James Murdock, fruit merci”1* ’ 
and damaged the barber shop of Max Adams. M’«'doCn0, 
loss is about $1.000, Adams’ $300, the Capron building 
fully covered by insurance.

was
Mo11'

The upper storey was 
The building directly north, owned 

and occupied by Wm. McIntosh and Co., was badly damaged. 
Following is the loss and insurance :—Norton Lodge, 
$15,000, insurance $8,000; Bent and Coohen, loss ' $20,000. in 
surance $10.000; Higgins and Co. loss $12,000. insurance $6, 
000; Wm. .Velntosh. loss not known

used as a lodge room.
I he frame stable at Stanley Barracks, Toronto, was 

ed Tuesday. Loss $4.000 covered by insurance.
The large corundum nulls at Craigmont. Ont., were 

stroyed by fire Monday. Loss estimated at $500.000. K
Falconer's carriage factory, and Falconer and Allen’s ..

VC"

loss

partially covered by 
■ insurance; Mason’s confectionery $1,500, fully covered; Two- 

barkers, $250. fully covered.

;

contained therein, were destroyed by fire Saturday at 
castle, N.Bi'

> 
"à
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Xear
ago.
104
65%

102

155

156

103
188%
146%

94%

125
121
150%
56%
88

50
121%
40
95

126
36%
94

130

High- Low- Last
est. est. Sale.
103 102 102
83 ' 81% 82%

104 102 104
72% 72% 72%
83% 83% 83%

160 159 160
93% 91 91%

142 140 140
118% 118% 118% 
229% 229 229
84% 84% 84%
135% 65% 65%

1023% 1028% 1023%
105 104 105
237% 234 236
143 143 143
175 168 170
81 81 81

8%
85 85

125 123 123 
127 127 127 
118 118 118 
192 190 191

57 57%
84 84

72 72 72
20 16% 19%

118 1163% 1168%
50% a0% 50%
99% 99% 99%

145% 140 140
60% 59% 60

103 103 103
140% 140% 140%

723% 70 70%
97% 97 97%
56% 56 56%
27 26 26
89 89 89
58 58 58
93 92% 92%

142% 140 141
107 106 106
59 59 59

9696 96
95 9595

105105
214216

STOCKS:
Sales.

Dorn. Iron, pfd................
Horn. Textile......................

Do. Bref............................
Duluth Superior................
Goodwins, pref...................
Halifax Elec. By..............
L'inois, pref........................
Lake of Woods...............

Do. Pref...............' .. ..
Laurentide........................
Mackay..............................

Do. Pref...........................
Mexican L. & P.............
Mont. Cottons, pfd. .
Mont. Light H. & Power 1282
Mont. Tel eg. Co.............
Mont. Tramways. .. .

Do. Debenture............
Nipissing.............................
N.S. Steel & Coal .. .

Do. Pref.........................
Ogilvie...............................

Do. Pref.........................
Ottawa L. & P..............
Penman’s Ltd...................

Do. Pref..................... :
Porto Bico.....................
Quebec By.........................
Euh. & Ont. Nav. Co.
Sawyer Massey................

Do. Pref...........................
Shawinigan...........................
Sherwin Williams . .

Do. Pref.....................
Soo, com...............................
Spanish Biver.....................

Do. Pref............................
Steel Corpn.........................
Steel C. of C....................

Do. Pref...........................
Tooke....................................

Do. Pref...........................
Toronto St...........................
Twin City............................
Tucketts............................

Do. Pref...........................
West Kootenay...............

Do. Pref...........................
Winnipeg By......................

66
1194

94
55
30
16

103
147

5
40
50

1
200

60

64
109

6700
50

235
23
15
22

. 145
26

380
10

4407
542

10
23

129
82

9
145

1891
180

1310
325

17
50

175
51
25
10

122

there 
Sltuation, 
Uew bank 
jaded

are many interesting features in the local financial
Theall of which have an uplifting tendency. 

stock issues will certainly give a fillip to a slightly 
market, and the railway stocks are also promising, 

should, in fact be inclined to think that despite the
buuance
We con-

of the war, there is good foundation for hoping for 
scneral advance in prices, even though New York shoulda

Bot go on very briskly yet awhile.
Ul tabulated review must be read this week with a full 

^derstanuing of the position of “rights” and of the effect of

meetings also.
e business for January on Montreal Exchange amounted 

t, 22>b71 shares, 23,836 rights, 28,781 mining shares and 
64abonds and debentures.

’ 4° shares and $349,260 bonds.
* Toronto, bank quotations: Dominion, 234%; Imperial, 
' ’ U°yal, 227%; Toronto, 2113%.

111 -New 
rulit,
to 4

Th

Unlisted securities added

Xork: Money on call, steady, 2% to 3 per cent ; 
g rate 2% per cent. Time loans steady; 60 days, 3% 
Per cent; 90 days 4 to 4% per cent; six months, 4% per 

Prime mercantile paper 4% to 5 for sixty day bills 
. 487.65 per cent. Sterling exchange firmer at 4.83.45
xty day bills and at 4.87.65 for demand. Commercial 
4.83.

cent.
411(1
f°r si
hills

Bar silver, 62%. Mexican dollars, 48%. Amal. 
N.Y.C. & H.B.B., 108%. U.S. Steel, com., 

’ Phi• 108%.—In London: Bar silver steady, 28 ll-16d 
Money, 4% per cent. The rate of discount in

“Pen market for short bills is 4 1316 to 4% per cent, and 
thre

CoPPer,

Ier ounce.
the
for

e months" bills is 4 11-16 to 4% per cent. Paris ex­
on London, 25 francs 22% centimes. Berlin exchange 
- 40% pfennigs.

proportion of the Bank of England’s reserve to lia- 
(Jo Week, 47.02 per cent; last week, 47.43 per cent, 

for .money, 74%; for account, 74 15-16.
1 following is the comparative table of stock prices for 
Week 

nished
'‘oiitv

tli411ge
20 marks

The
hility

Ule
ending February 6, 1913, as compiled from sheets 
by Messrs. C. Meredith and (Jo., stockbrokers,

fill­

eul:—
^'OC'KiS:

b’WKS;
Xear
ago.

216%

High- Low- Last 
Sales, est. est. bale.Comiiierce

minion
t'ehants..

','hsoils.
Jtltreal

v W Br
'N°va
i>Wa. ..
Hec.

223223224156Do
234%2353% 2323%9We

19920020020149
210202%20220392Wo
247245242%

273%
245
273%
2653%
210%

No 15
unswick

Scotia
273%2

27726526524
210%210%

1283%
30

132129Ho 12949yal 228225To 228177,.r°nto.
Won

- AeleP- Co. 
Wights 
-Hackers 
A- Pref.

21121121157
153153153%12

147154%154%156109Do.
D-C. 9%9% 9%2788

152152159Do. com. .
fit 1583%1583%1583%

101%
Lilian ..

• Car..
Pref
Cott

^ Pref..
C fCon'-ert.. 

n'TGetl- Electric .. .. 

o' 7°" Pref. ... .. .. 
n' 1 acifie

C %hts:; •
>■ con,. ••

Sn ^" -
^tr0it 8(,rVe

"Hi. n “.................
'Si n nners...........

• Coa],

Sn 9897%
81%

5391
6181%83120Do.

102Cn 11711711720
16uns 3935%

76%
39Do. 1320

Ca 77% 7078126
3448484930

l-a 115%115%115%10
Ca 8895959575

238%2372413%780
1615%20.. 3945
282828%265

87929294231
00 3.60 3.50 3.56 2.99 
47 81 79% 81 59

275 79% 78 78 60
79 112 112 112 112pfd.

$Bonds:

.. 13,000 100% 100 100% 103%
. . 3000 100 100 100 100%
.. 5000 83 81 81 85

100 99% 99% 99% 98
.. 500 101 101 101 102
.. 6000 993% 99% 99% 99%
.. 1500 102 102 102 102
.. 1000 94 94 94 94%
. . 1000 100 100 100
.. 2000 98% 98 98% 97
.. 1000 99 99 99 100%
.. 14,100 100% 100 100
.. 1000 106 106 106
.. 3000 106 106 106
.. 27,800 58 58 58 77%
.. 1000 93% 93% 93% ..
.. 1000 96 96 96
.. 2500 100 100 luO 103

87% 87% 87% ..

Bell Telep. Co. ..
Cement..................
Can. Cottons. ..
Can. Loco...............
Dom. Canners. ..
Dom. Coal..............
Dom. Cotton..
Dom. Iron..............
Dom. Textile A.,
Dom. Textile C..
Power 4% p.c.
Mont. St. By.
Ogilvie B.................
Ogilvie....................
Quebec By...............
Porto Bico ..
-Spanish Biver.
Winnipeg Elec. .
W. Can. Power................. 1000

—Montreal bank clearings for week ending Feb. 6, 1913,
$54.933,736; 1912, $47,723,794; 1911, $40,580,044.

FINANCIAL BEVIEW.

Montreal, Thursday Afternoon, February 6, 1913.
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A'ew business (Canadian) written in 1912. $11,121,424 
Assurances in force, December 31, 4912
Assets, December 31, 1912.......................
Surplus, Govern't standard, Dec. 31, 1912.
Surplus earned in 1912................................

Increase over 1911 
Increase over 191177,921,144 

20,071,345 Increase over 1911 
4,388,361 Increase over 1911 

838,875 Increase over 1911
Surplus Earnings for the year amounted to 31.16 Per Cent of Premiums Deceived

THE CANADIAN JOURNAL OF COMMERCE. Montreal, Friday, Feb. 7, 1913'194

FINANCIAL STATEMENT
OF THE

Mutual Life of Canada
HEAD OFFICE : WATERLOO, Ont.

DECEMBER 31st, 1912

t
3]

FOR YEAR ENDED, h
s
t

CASH ACCOUNT. b

INCOME.

Net Ledger Assets, 31st Dec., 1911.. $17,301,687.83
Premium (Net)......................................... 2,692,199.27
Interest and Kent................................... 1,007,311.31
Suspense Account, etc................. ...... .. 1,054.43

DISBURSEMENTS.
SDeath Claims..................... $440,453.96

Matured Endowments . . 335,867.0V
Surrendered Policies . . 212,530.57
Surplus.
Annuities

C

277,631.29 
9,403.62

b

$1,275,886.44
615,833.™

19,110,532-^

$21,002,252-84

•Expenses, Taxes, etc................................
Balance Net Ledger Assets, 31st De­

cember, 1912.........................................
«

Ï

$21,002,252.84 1

]__
1

BALANCE SHEET.

ASSETS. LIABILITIES.

Reserve, 3 1-2 p.c. aud 3 p.c.............
Reserve on lapsed policies on which 

surrender values are claimable.
Death Claims unadjusted.............
Matured Endowments unadjusted. 
Present value of amounts not yet due 

matured instalment policies.
Dividends due Policyholders...............
Deferred Dividends...................................
Premiums and Interest paid in ad­

vance...........................................
Taxes due and accrued .. '...............
Due for medical fees and sundry ac­

counts ..................... ’.................
Credit Ledger Balances.......................
Surplus, 31st December, 1912. ..

Mortgages......................................
Debentures and Bonds...........................
Loans on Policies .. .,................
Premium Obligations.............................
Real Estate................................................
Cash in Banks..........................................
Cash at Head Office.............................
Due and Deferred Premiums (net) 
Interest due and accrued....................

$11,051,716.34
5,058,053.96
2,516,639.88

10,523.08
229,351.591
280,961.83

2,151.01
433,711.10
488,236.01

$16,161,753.S5

5,294. g 
67,360.6 
4,566.0°

114,3l7.g
8,247.4,

19,570.7°

17,043. g 
18,505-01

15,063 
38,864.0 

3,600,755 >

$20,071,344

on

.81

$20,071,344.80 .80

Audited and found correct,

J. M. SCULLY, P.C.A., GEO. WEGENAST,
Auditor. General Manag®r'Waterloo, January 28, 1913.
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1912.1911.1910.
. .. £57,321,767 £48,693,753 £ 52,688,881

38,650,658 
4,198,411 

55,072 
118,437 
16,786

34,057.244
2,445,761

747,118
1,829.869

65,914

£31,075,183
2,220,263
1,736,578
4,361,267
6,672,793

.$31,299,095.55

Exports.

£50,898,445 £40,100,540 £40,538,409
13,095,770 
8,330,500 
3,084,750 
3,984,442 
6,900,595 
1,060,690 

14,200 2,051,193

Total . . 
India . .
Egypt
Turkey.. 
Brazil . . 
Germany 
France..
U. S. A.

9,163,372
4,105,000
4,280,930
4,409,434
5,847.648
6,570,735

10.293,103
10,770,500
2,584,000
1,849.000
8,938,584
4,274,852

2.742,430

Perhaps the increasing demand from India is most note­
worthy. A lot of the gold that goes to Egypt is. when the 
currency pressure i? over, transhipped to that country.

Movements—that is to say imports and exports—of gold 
bullion and coin to and from London were bigger in 1912 than 
in the preceding year, although smaller than in 1910. 
following tables, "says advices from London, are particularly 
interesting :—

The

Imports.

W. G. GOODERHAM,
President.

Tol0nt°. January 15th, 1913.

GENERAL STATEMENT.

LIABILITIES.

Liabilitie
i)ebwi'U and- Accrued Interest .. $5,63/,112.69

CrMUrin7*terling”"and AC"
0a) tnterest ( £2,464,327 18s 

bl‘be“ture.s_

s to the Public.be

11,993,060.20
«ru„, , Currency — and Ac-

*Hentu ntei'est

le Stock and Accrued In- 
(*87,850 19s lid) ... .. 
counts

3,000,525.29
te

427,541.51
9,827.94

$21,068,067.63
Sit 18 to Shareholders.

$6,000,000.00
4,000,000.00

Payable 2nd January,J9l3.~
”alanCe

(Ht f nrriPC* forward at 
Profit and Loss .

135,000.00
cre-

96,027.92
$10,231,027.92

ASSETS.

Canada Permanent
Mortgage Corporation

$28,948,472.19
362,182.55

Mortgages on Real Estate.......................................
Advances on .bonds and Stocks................... ..
Municipal Debentures, Bonds and other Securi­

ties ...............................................................................
Office Premises (Toronto, Winnipeg, Vancou­

ver, Saint John, Edmonton and Regina) . . 
Cash on hand and in Banks ..................................

434,389.38

621,855.11
932,196.32ANNUAL MEETING.

The Annual Meeting of Shareholders of the Canada Per- 

ancut Mortgage Corporation was held at the Head Office of 
Corporation, Toronto Street, Toronto, on Monday, the 

uary, at twelve o’clock noon.
was taken by the President, Mr. W. G. Gooder- 

The Secretary, Mr. George H. Smith, was appointed 
cretary of the Meeting, and read the Report of the Direc- 

8 l°r the year 1912 and the Statement of Assets and Lia- 
Jies, which are as follows:—

$31,299,095.55

the
3t(l Tebr R. S. HUDSON

JOHN MASSEY,The chair 
ham. Joint General Managers.

We beg to report that we have made an audit of the Ac­
counts, and have eaxmined the Vouchers and Securities of 
the Canada Permanent Mortgage Corporation for the year

We certify the accompanying Statement is a true ex-1912.
Dibit of the Corporation’s affairs as shown by the Books as

REPORT OF THE DIRECTORS.
at 31st December, 1912.

^ be bbrector's have much pleasure in presenting to the 

‘beholders the Annual Statement of the business of the
A. E. OSLER, A.O.A.,
HENRY BARBER. F.ti.A.A. (Eng.),Co 'filiation for the year 1912, duly certified by the Auditors. 

The Xet Profits for the year, after deducting interest on
Crowed

an4 loss

Auditors.
Toronto, January 15th, 1913.

capital, expenses of management, and all charges
The Report of the Directors was unanimously adopted on 

motion of the President, Mr. W. G. Gooderham, seconded 
by the 1'irst Vice-President, Mr. W. D. Matthews.

The election of Directors, which was then held, resulted in 
the unanimous re-election of Messrs. W. G. Goouerham, W. 
ij. Matthews, G. W. Monk, Lt.-Col. Albert E. Gooderham, 
J. 11. G. Hagai'ty, John Campbell, S.S.C. (Edinburgh), R. S. 
Hudson, John Massey, F. Colson Osier, and E. R. C. Clark­

son .

68, amounted to $826,799.32.
I'pi'opriated profits as at December 31st, 1911, $59,228.60, 

"tide

This sum, with the

a total of $886,027.92, which amount has been appro­
priated

aa follows:—
hour r

barter 
ti'ansf 
&alfl

quarterly dividends of Two and One-
per cent each on the Capital Stock $ 540,000.00

250,000.00lred to Reserve rund
nee carried forward at credit of Profit andLoss 96,027.92

At a subsequent meeting of the Board, Mr. W. G. Good­
erham was re-elected President, Mr. W. D. Matthews, First 
Vice-President, ana Mr. G. W .Monk, Second Vice-President.

$ 886.027.92

Reserve Fund now amounts to Four Million Dollars.

All which is respectfully submitted, BIG GOLD MOVEMENTS IN 1912.

I
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8RAILROAD EARNINGS. dium sizes, selected weights, 15 to 19 lbs., 17c; extra small t
sizes, 10 to 14 lbs., 17c; hams, bone out, rolled large, 16 11 e
25 lbs., 17c; hams, bone out, rolled, small, 9 to 12 lbs->
19c; breakfast bacon, English boneless, 10 to 15 lbs., (select 
ed), 19c; English breakfast bacon, 14 to 20 lbs. (boneleff 
thick), 18c; Windsor bacon, skinned (backs), 21c, spiced ro* 
bacon, boneless, 16c; picnic hams, 6 to 12 lbs., 14c; WÜ*' 
shire bacon (50 1'bs. side), 17%c.

The stimulating influence of exceptionally favourable 
ther conditions in practically every section of the country is 
again reflected in notably increased railroad 
the total

wea-
6
I

gross earnings,
for all United States roads reporting so far to Dun’s 

Review for three weeks in January amounting to $23,702,702, 
a gain of no less than 14.7 per cent as compared with the 
earnings of the same roads for the

l
a

l
BEANS. Canadian beans have a firm hold on this mark6*' 

We quote: 3 lb. pickers, $2.75 per bushel, hand picked $3.1» 
per bushel.

corresponding period a
year ago. In the following table are given the gross 
ings of all United States railroads reporting to date 
weeks of January and the gain as compared with the earnings 
of the same roads for the corresponding period a year ago; 

also for the same roads in the two preceding months, to­
gether with the percentages of gain over last year:_

earn- 
for three

BRAN AND FEED GRAIN.—Business in bran and 
grain is only fair, the orders received being only for 
lots to fill actual requirements. Our quotations are^ 
Bran, per ton, $20.00; shorts, per ton, $22.00; middling, Pef 
ton, $27.00; mixed moullie, $30.00 to $32.00; pure gTi>’' 
moullie, »35.00 to $36.00.

sm-1®

Per 
Cent.

$23,702,702 Gain $3,042,506 14.7
1913.

Jan., 3 weeks

BUTTER.- -This market is steady with 
from Western

1912.
26,684,052 Gain 1,368,171 
24,056,550 Gain 1,732,301 7.8

a good deni^11
as well as local buyers. We quote:— 

creamery, 29c ; fresh made creamery, 24c to 26c ; fine ere»15 
ery, 28c to 28%c; dairy butter, 23c to 24c.

Dec., 3 weeks 
Nov., 3 weeks

5.8

CARPETS. —Carpet manufacturers — sending out ae" 
price lists, which quote higher prices on carpets and square9' 
Brussels and Miltons are 2c to 5c a yard higher, tapestries * 
higher and Axminsters 10c higner. The advance has co11"’ 
about as a result of the increased cost of raw materials ^ 
still further advances are not imprSbable. All carpet nia®1'

up with orders.

are
—The Detroit United has declared 

cent, payable March 3.
1 per cent per annum.

a dividend of 1% per 
This is an increase at the rate of

The u Ltawa Electric Railway Company has 
dividend of 15 per cent on the 1912 business.

declared
facturers in Canada are filled

CHEESE. In Liverpool, finest Canadian coloured ch^9 
quoted at 63s, ana white 61s. This adviiacCwais

in the English market ought to help to strengthen prices "I 
here, especially if the demand improves. We quote:"^ 
tober, receipts, 12%c to 12y3c; finest September receipts, ^

MONTREAL WHOLESALE MARKETS.

Montreal Thursday, Feb. 6, 1913

General trade conditions have not undergone 
change.

COOKED MEATS.—A seasonable trade is passing in 
lines of cooked meats. Our quotations are nominally u”' 
changed: — Boiled ham, small, skinned, boneless, 26c; N6” 
England pressed ham, 14c; head cheese, per lb. 10c- Eng1'9’ 
brawn, per lb., 12y3c; jellied hocks, 6 lbs. tins’ per’tin, 
cooked pickled pigs feet in vinegar, kits, 20 lbs., per lb-,

any material
The weather has at last turned colder, but there is 

a continued lack of snow and wheels are still in use in various
sections—a most unusual state of affairs at this 
one which affects country trade materially, 
seen in

season, and 
The effects are 

general remittances, which show some falling off, and
DRY GOODS.—There is a stiffening in this market, ^ 

good business passing.
there is ratner more complaint heard on this Sugar
is steady at the recent decline, and a further downward re­
vision .of prices is deemed not improbable in the 
Flour has declined 10c

score.
10'*'

Many complaints are heard of 8 
deliveries by the mills, especially in white goods and ^ 
nelettes. Price lists for carpets have been withdrawn, 
are advancing. The New York market for spot cotton 
tinued quiet, but prices continued steady. Former fig1 
were repeated. Middling was quoted at 13.15c and & 
ling Gulf at 13.40c.

near future. ,,,

per barrel in all winter grades. Hogs co"'
show an advance of 50c to 65c iff6per 100 lbs. The hide market
holds fairly active and steady at the late ■s

decline. The pre­
sent demand for leather is moderate, most of the large fac­
tories having done a considerable proportion of their cutting 
on spring stock, but quotations are steady, 
are

y'-EGGti.—Eggs continue to come forward in large qua
ties, and as demand is .only fair, prices are on the decWe, 
MTe quote:—Selected stock in round lots, 28c to 30c; s«leCte< 
stock in single cases. 19c; No. 1 cold storage stock, in <*** 
17c; second grades, 14c per doz.

Dry goods men
fairly busy, though there some anticipations thatare

country stocks may not have moved 
the late unprecedented mild weather, 
men report good orders for

very freely, owing to
Paint, oil and glass 

spring delivery and in general 
hardware there is a very fair distribution. 1LSIL—Owing to the beginning of Lent, Wednesday, *9 

will be in larger demand. Our quotations are as folio"'9' 
Smoked Fish: Haddies frozen in freezers, 15 and 30, 6c; i0", 
15 lb. boxes, per lb., 7c; do., 30 lbs., 6y3c; do., fillets, l0C’ 
do., Niobe boneless, 8c; Yarmouth bloaters, 60’ in a 
Niobe, selected, $1.00; St. John’s bloaters, 100 in a b0>’ 
$1.00; smoked herrings, medium, per box, 13c; smoked b°V 
less herrings. 10 lb. box. $1.00; kippered herrings, 60 i” , 
box, Niobe selected $1.10, ordinary $1.00; imported . 
kippered herrings, box 40, $1.50; smoked salmon, per lb-, **' 
Oiscoe herrings, a basket 15 lbs., $1.60; smoked eels, 12 

-Fresh Frozen Fish: Whitefish, by the box, 9y2c to % 
lake trout, lie to 12c; tulibees, 6c to 7c; dore, 8%c to F' 
pike, round. 5%c to 6c; steel heads salmon. 14c; Gasp6 9 , 
mon, by box, 14c to 15c; silver sides B.C. salmon 9c to y,’ 
Qualla salmon, dressed, by the box, 7%c to 8c; sea tr

Money is still 
not making any new call loans.very tight and the banks are

APPLES.—This market is very weak. 1)0*'We quotg: — 
2, $2.50; Spys, No. 1,

$3.00 to $3.25; No. 2, $2.00 to $2.50; No. 3 $2.00. 
ings, No. 1, $2.00 to $2.50; No. 2, $2.75.
$2.50 to $3.00; No. 2, $1.75 to $2.50.
$2.00; No. 2, $2.50.

Russets, No. 1, $3.00 to $3.50; No.

Green- 
Bald wins, No. 1, 

Ben Davis N o. i,

-8 to 40 lbs., 13%c; large sizes, 20 to 28 lbs., 15c; me-
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12 492), the quantity offered was about a quarter of that of 
the last sale (Dec., 1911), and with the exception of some so- 
called food skins, no more are expected for five years, 
present collection was not up to the usual standard in qual­
ity or appearance, in spite of which, however, prices remain 

In fact, the regular skins are even a little high- 
Northwrst Coast, 325 skins (Dec., 1911, 12,671): Only

Sold at for-

^ to 8%c; white halibut, case lots, medium, 11c to 12c; tom- 

my cods, per brl., $2.25; No. 1 smelts, case lots, per lb., 9c; 
extra smelts,

iffl»8

6 » The
, case lots, per lb., 12c; No. 2 smelts, case lots,

®c, flounders 5c; herrings, 50 lbs., per 100, $1.70; do., 55 lbs., 
j*ei t00, $1.80; mackerel, large, per lb., 10c to 11c; haddock,
“y the box, 4c to 4i/3c; steak cod, 5c to 5y3c; market cod,
3l/2c to 4c; pollock, 3%c to 4c; frogs legs in tins, 10 lbs., 40c; er.
Wkite halibut, small, 10c to 11c; do., extra large, 10c to 11c.

—Piskled Fish: 
brls.

rador

lbs-
led'
■lefi

very firm.jol

Vt a few skins of fair quality, but badly handled. 
mer prices. Cape of Good Hope, 3,209 skins (Dec., 1911, 

A fair collection of fresh skins in good conditionLabrador salmon, tierces, 300 lbs., $22; 
» 200 lbs., $16.00; half brls., 100 lb., $8.50; No. 1 Lab- 

sea trout, red, per brl., $12.00; half brl., $6.50; No. 
herrings, N.S., per brl., $5.00; half brl., $2.75; No. 2, per 
ft., $4.50; No. 1 herrings, Labrador, per brl., $5.75; half

con-5,178) :
taili ng a large proportion suitable for unhairing; remain firm 
at October prices.—Price .current of Alaska seals: Smalls, 
Dec.. 1911, 225,s; January, 1913, 232s; large pups, Dec., 1911, 
205s tid; Jan., 1913, 211s 9d; middling pups, 67s 6d;
1913, 176s ..a; small pups, Dec., 1911, 126s; Jan., 1913. 130s 
3d; extra small pups, Dec., 1911, 106,s 3d; Jan.. 1913. 106s.

above figures represent the average value of the regular 
„00(ls of the various sizes all round, irrespective of quality."

feet.
0.1'

Jan..
feed • ’ $3.25; Gaspe herrings, medium, per brl., $4.00; lake 

t0ut fat, half brl., $7.00; codfish tongues and sounds, per 
■’ No. 2 mackerel, per brl., $16.00; half brl., $8.50,

• kitts $1.75; Quebec sardines, brl., $5.00; half brl., 
Scotch or Loch Fyne herrings, in half brls., $7.25; 

ln kegs, $1.10; Holland herrings, in barrels, mixed, $9.50; 
!°-’ milkers, $10.50; milkers, in half barrels, $6.25; mixed, 
‘h half barrels, $5.75; milkers, in kegs, 75c; mixed, in kegs,

nal*

Theper

The market is steady, there being a fair demand, 
business doing from day to day for February and March 

The market for oats is unchangeu, bidding

CHAIN.
tiOllieifld
shipments.
prices for a fair demand. Closing prices for wheat in the

followsNo. 1, northern,

65c.
&

- Tureen and Salted Fish:—No. 1 Green codfish, large, per 
> $10.00; do. N.S., per brl. of 200 lbs., $9.00; do., 

'lsPe, $9.00; No. 2, $8.00: No. 1 green hake, $6.00; No. 1 
?een pollock, per brl., $7.00; No. 1, Round eels, per lb., 
^1 No. 1 green or salted haddock, per brl. of 200 lbs.,$8.

. ~'k)r‘ed Fish:—Codfish, in drums, 100 lbs., $7.00; large, m 
bunules, $6.50; medium, in 100 lb. bundles, $6.75; 

^all> 100 lb. bundles, $6.50;

» dressed or skmless codfish, per 100 lb.
i™-25; boneless codfish, in 1 and 2 lb. blocks, Ivory Brand, 

boxes, per lb., 8c; boneless codfish, Ivory Brand, 10 lb. 
, Xes.l lb blocks, per lb., 8'/3c; boneless strip codfish, 30 lb. 
“Xps’ per lb., 10c; Dreadnought Brand, 7c; boneless codfish, 

~ b' and 3 lb. boxes, in crates of 24 and 36 lb., per lb., 15c;

’ shredded, 12 lbs., y3-lb. package, $1.80.
Oyster and Clams in shell, etc. : American, Cape Cod, per 

’ $9.00; Malpeque oysters, extra, per brl., $10.00; five 
: S^ers, medium, per lb., 25c; do., boiled, per lb., 20c; clams 
n *el1, per brl., $8.00.

Bulk

Winnipeg market were about ■ as 
83 y3c ; No. 2, 81c;
market there was an

brl. localNo. 3, 78c. In the
improved demand for oats, and bids of 

received from Manchester for May-June shipment,
made to Liver-

ie*
19s were
and sales of No. 2 Canadian western were

eS’
»

pool at 19s 1 </2d.
—Late cables were : London— Wheat on passage strong, 

steady with a fair demand; Mark Lane foreign wheat 
advance of iy3d to 3d; English firm and active;

firm and 3d to 6d

,me

hake, bundles, per 100 lbs., 
case, No. 1,ill- corn

steady at an
yjark Lane American and Danubian corn

American and English flour quiet; par-higher ; Mark Lane 
cels American mixed corn, February, 22s 7y3d; Ditto, March, 

Victorian wheat on passage 37s 9d; cargo Aus- 
37s 9rt; do., February-March 37s 

Rosario Santa Fe wheat on

|Se bo
ic<

op 22s 9d; cargo 
tralian wheat on passage)r do.

passage 38s; cargop 4y3d; do., on
passage 36s 3d; do., February 36s 3d; caïgo

passage, 36s 3d; do., February 36s 3d; do., Feb-
pot, quiet ; Austra-

Bahia Blanca
brl

wheat on
ruary, 36s.—Liverpool wheat and 
lian wheat 8s 5d; No. 2 hard winter wheat 7s 6d; No. 3 nor- 

wheat, 7s 4d: American mixed corn
March 7s

corn sH*
vf

or Gallon Oysters: — Standards, per Imp. gallon,
extra selects, $2.00 ;

thorn Manitoba spring 
5s 3ysd; new
5y4d; May, 7s 3d; July, 7s 2%d: 
arv 5s 2%d; American mixed February. 4s 1014d.

$1.40 piut-e corn 5s; wheat futures easy;61 ’ select, per Imp. gallon. $1.60 
oysters, in flat quart tins, standards, per 

1 per can, 45c; solid meat, sanitary cans 
^ gallon, $1.70; selects, $1.90; extra selects, $2.25 per gal.; 
Clp °ySters’ standards, brl. 20 gàls., $1.30; scallops, in

ftesfi
Self,cts,

La Plata Febru-can, 35c; 
Standards,

corn, easy;!•

GREEN AND DRIED FRUIT.—Trade in green and dried 

fruits is quiet at present, and prices practically 
Finest Florida oranges, 126, 176 and 200 size, $3.50 to $3.75; 

Mexican, 150, 210 and 250 size, $2.50 to $2.75. 
size, $4.50 to $5.00; 420 size, $3.50 to $4.00. 

and 112 size, $3.50 to $4.00.
Lemons,

4
the same.r

Per gallon, $2.00.
|

FLOUR—The feature of this market is the decline of 10c 
,7 bamil in all winter grades. We quote: Manitoba spring
"beat
7 inte,

r Valencia, 714 
Navels, 93 

1-26, 176 and 
Ban-

6

I- brl.,Patents, firsts, per brl., in wood, $5.60; do. per 
$5.30. Manitoba spring wheat patents, seconds, per 

tel’ in wood, $5.10; do., per barrel, in jute, $4.80. Mani-
in wood, $4.90; do. in jute, 

bbl., in wood,

Navel oranges,
New Verdelli, 300’s, $5.50.

bunch. —Sultana
baj 216 size, $3.75.

Jamaica», packed, $1.85 to $2.25 per
Finest cleaned, in 30 lb. boxes, per lb. 

fancy, 9c; Finest, 10c; Onstotts, California, 60 lb. boxes, 9c. 
—Currants: Fine FUiatras, Greek cleaned, %-cases, per 1 -, 
0V4v: barrels, 6c; 1 lb. cartons, 7%c.-Peels drained: Dem­

in 112 lb. kegs, per lb., 9c; do., orange, 10c; do., cition,
11 lb. tins, per case, $9.uu, 

Genuine Prune

i°ba anas, 
Raisins :

$4 rnStlong bakers- P;‘r 
’ Winter wheat, straight rollers, per

XVh85 to $4.90; do., per bag, in jute, $2.25 to $2.30. 

Yyv 1 at’ choice patents, per bbl., in wood, $5.25. 
extras, per bag, in jute, $1.75 to $1.90.

do.10c;bbl.

$4.I Spring
Winter

ons
15c.—Pulps: Apricot, packed infVRs.-jThe t el. la tlle party who is especially profit- 

hn8 by the 

as he is 
6- While

$12.00.—Cocoa Butters:
finest substitute. English, per lb., 15c;

Hallowi, in

do., greengage,for raw furs to- 

for his furs than ever be- 
Manufacturers 

Mink,

extremely high prices prevailing Dutch, per lb., 33c;
extra Nucoa, English, per lb., 19y3c.-Dates: 
boxes of SO lbs., per lb., 4%=; Sar: in boxes of 80 lbs., P 
lb 4Ve - -Sundries: Almond paste, genuine, per lb. 30c, 
assorted fruits, Glace, best French. 38c; Angélique frm s, 
Glace, best French, per lb., 38c: cherries Glace, best Franc , 
per lb.. 25c: chocolate, Bensdorp’* Bitter Sweet, KW lb.
ease. $24.00; figs, 10 lb. boxes, layers, per lb., S/3c, hgs 

naturels bags of 28 and 56 IBs., per lb.. 4y3o; ginger, i 
Oheelong in kegs. 224 lbs., per keg. $26.00: glycerine, pure, 
in tins or drums. 24c: glucose, finest, $2.85; popping corn. 
Xo 1 per 11, . 70: pineapple. Glace. English cubes, per lb., 

pineapple, grated. 2 lb. Vus. per do*.. 
pure maple Beauce. per lb., 10%c5 sugar, pure_ mapie 
ship, per lb.. 10c: .sugar, Jamaica crystal, per lb.. $3.80,

flay,
receiving niore money 

the catch is up to the average.
Buying qu;te liberally considering the high prices. 

a standard fur, and moving nicely, while the demand 
^k and racoon is increasing among the manufacturers.

f'h's la*S are easier and the
S sk°W a healthy condition at prevailing prices.
Bl'illips, Politzer and Co.’s report on the London fur seal

,"s' Jan 
"atiaf
slow 
> ls

for

are
lie! ns
for

market for the whole line of

“The seal trade has been fairly 
Sales were certainly

"ary 17, 1913. says:
■'etory during the past year.
n,,fl difficult, but the whole quantity offered annually 
; 'So small that when divided among the various coun- 

alp 8 H is easily consumed, and values hardly fluctuate at 
With regard to Alaskas, 3,773 skms (December, 1911

26c :
tti



Liverpool quotes: Tallow, prime city, 31s Gd. 
tine, spirits, 33s. 
fined, 9%d.

Turp 
Petroleum,Rosin, common, Ids Gd.

Linseed oil, 27s.
—London: Calcutta linseed, April-June, 46s.

Sperm oil, £30. Petroleum, American relmed,
Turpentine, spirits, 3Ls 7y2d. S^’ 

American strained, 15s Gd; do. fine, 18s 9d.
Savannah, Ga.: Turpentine, firm, 42%c; sales, 50; 

ceipts, 324; shipments, 10a; stocks, 22,361 .—.Rosin, 
sales, 1,400; receipts, 1,755; shipments, 285; stocks/Vil?*1' 
Quote: A, B, $5.50 to .155.60; C, D, $5.75 to $5.80; E, 
to $0.00; P, $6.00 to $6.15; G, $6.05 to $6.20; H, $6.1° 
$6.20; I, $6.15; K, $6.60; M, $7.00; N, $7.05; WG $7-10’ 
WW, $7.15.

oilLinseed
27s.
do. spirits, 9 7-10d.

tin»’

I

I
i
1

Î

I

OIL AM) LAVAL STORES.—Linseed oil is a little finuer’ 
while there is

I>
fol'no change in turpentine, 

lowing:—Linseed boiled, 54c 
cod oil, car

We quote the 
to 56c; raw, 53c to 

load lots, 45c to 55c. God od, smgje' 
barrels, 42y2e to 47c. Turpentine, 55c to 56c per brl. Ste^J 

refined seal oil, G2y2c. Whale oil, 55c to 60c.
Newfoundland, $1.50 to $1.65; "do., Norway 

to $1.75; do. Norwegian, $1.G0 to $1.75. 
to 55c.

54c; t
0

8oil'Cod liver 
process, 

Straw seal,

t$L66

53
»
1
ii

tu*PROVISIONS.—A stronger feeling in the market 
week for jive hogs, and prices show an advance of 50c to ^ 
per 100 lbs. There was a fair demand for abattoir frest‘ 
killed,'sale® being made at $13.00 to $13.50, while conn*" 
dressed- sold at $12.50 to $12.75 for light weights, and » 
$11.75 to $12.25 for heavy, per 100 pounds. There is a 
ly good uemand for smoked meats, medium weight ham *f 
ing 17c and breakfast bacon at 19c per lb. No change Jl' 
lard, but a fair demand is reported. Pure lard i,s selling 
Lie per lb. ; in 20 lb. wood pails, at 9%c, and in 20 lb- / 
pails at 914c per lb. The market in London for Cana1*'9 
bacon is 70s to 75s, and long cut ham® were selling at ^ 
to 78s. h

t

I

$

f

JlxOX AND HAKDYVAKE.—Production continues very
heavy in Pittsburg, with the larger plants operating to cap­

acity . Mills are crowded with orders and prompt deliveries
readily command premiums. Addition purchases of railroad 
equipment run into a large tonnage and there is 

ment in the demand for finisned products. The snortage of 
crude steel still hampers finishing mills, resulting in further 
delay of shipments. Wire products arc moving in heavy 
volume, while sheets and tin plate are more active with the 
advancing season. The pig iron market remains firm, 
the output of merchant furnaces is practically covered for 
the finst half and new business has quieted down. Basic 
iron is quoted $16.50 valley, Bessemer, $17.50, Valley and 
No. 2 foundry, $17.50 and $18, Valley, 
have sold up, to $30, Pittsburgh, but the available 
limited.

no abate-

but

Bessemer billets 
. . tonnage is

New base prices on sheets are firmly held, and the 
regular discounts on merchant pipe are well sustained. In 
New York: Copper, quiet; spot and February. $15 bid- 
March April and May, $15 to $15.50. Electrolytic, $16.50^ 
lake, $16.50 to $16.75; casting, $16.00 to $16.75. London, 
weak, spot, £67 17s 6d; futures, £67 12® 6d.—Tin, weak- 
spot and February, $49.15 to $49.25; March, $48 80 to 
$49.25; April, $48.75 to $49.00. London, quiet; spot £22 
I5s; futures, £225 5s.-Lead, steady, $4.25. London £16 
13s 9d.-Spelter, easy, $6.50 to $6.70. London, £26.-Iron, 
irregular and unchanged. Cleveland warrant®, £6 5s 4y„d in 
London.

LEATHER.. ïheie ,s nothing new to report in leather. 
Trade is fairly active, and prices are firmly held as follows:

No. 1, 30c; No. 2, 29c; jobbing leather 
2, 31c.

No. 1, 32c; No. 
Splits, 24c 

2, and medium, 
Dongola, good,

Oak, 34c to 39c, according to quality, 
to 26c; pebble grain, I5c to I7c; russets, No.
20c to 23c; Dongola, ordinary, 10c to 16c.
20c to 30c.

!

LIVE STOCK.—There is 
for choice steers, 
prices are about 25c

stronger feeling in the market 
as there is a limited supply to offer, and the 

,, 1 Per 100 ,bs- higher than last week; for
,.'e ,0W7 grades the PricTO are unchanged, being ample for 
he supply. Choice steers, in car load lots, weighing 

L000 lbs. each, sold at $6,65, and heavier ones at $6.75,

a POULTRY. Although the prices are unchanged, the 
ket was more active during the week. Our quotations 
as follows: - Turkeys. 21c to 22c per pound, 
chickens, lie to I3c per lb., dressed chickens, 14c to 17c f 
lb. Fowls, lie to 13c per lb. Ducks, I4c to 17c per ,b' 
Geese, 13c to 14c per lb. r

I&
114*»
I
Iover
S
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THE" C HIE F DIF FIOU LTY
PROSeTi-rq^i-Ll6“??“■ en,tering the Life Insurance Field is the securing of GOOD 
the debited whiclfare an umxhaustiMe

THE UNION LIFE ASSURANCE COMPANY
TORONTO. CANADA.

1

* 1

* 1
1

HEAD OFFICE 1 (

More Policyholders in Canada than any other Canadian Company. 1
1
I

GROCERIES.—There is gno change in the price of sugar 
this week, and is holding firm, although a further decline i 
considered to be likely, 
price, but scarce.

while others, weighing about 900 lbs. each, brought $6-30; 
fairly mixed loads sold from $5.50 to $5.80 per 100 lbs. * 

... 16 'renuh sardines are firm in: few extra choice steers sold to butchers at $7 00 to $7 25 f1
We quote the following: Peas, $1.60 per, 100 lbs.

doz; tomatoes, $1.75 to $1.80 per doz.; corn, 95c per doz.; $5.00 to $5.25 per 100 lbs
sardines, quarters, 14c tin, sardines, halves, 26c. of bulls, the demand being slow.

I
S
I

»*Lambs sold at $7.25 to $7.50, and ewe sheep
There is no change in the pr'cC

I
1
I

HAYr.—Hay is very quiet at present. I, . We quote the fol­
lowing: $14.00 to $14.50 for No. 1 hay $13.00 to $13.50 for 
No. 2; extra good, $12.00 to $12.50 for No. 2 good, $10.00 
to $10.50 Xo. 3 hay, $9.00 to $9.50 for clover mixed.

NUTS.—Quotations in this market are as follows:— 
ed walnuts: Finest (Jhaberte, halves, in 55 lb. boxes, per l6" 
31c- finest Bordeaux, halves, in 55 lb. boxes, per lb., 30c; d°" 
pieces, per lb., 21c.—Nuts in Shell: Sicily filberts, per *b’' 
12c; Tarragona almonds, per lb., 16c; Marbot wiunuts, Pct 
*b-i ff%°- Shelled Almonds: Finest 4 crown selected, in ^ 
lb. boxes, per lb., 32c; 3 crown, 31c; 2 crown, 30c; tint6* 
Jordan selected, in 28 lb. boxes, per lb., 48c; finest bitter se" 
looted, in 28 lb. boxes, per lb., 35c.^Shelled Peanuts: >*”'
1 Spanish, per lb., 8c; No. 1 Virginia, per lb., 9y2c; No- 
ilrench, per lb., 7%c; No. 1 Javas, per lb., 7y2c.—Shell61* I 

nuts: Filberts, in bag® or bales, per lb.. 21c; pecans, in 5 
cartons, per lb., 70c; Brazils, in 5 lb. cartons, per lb., 50^ 
Pistachio®, per lb., $1.00; Cashews, per lb., 16c; persi«°e’ j 

apricot kernels, per lb., 24c.

IHIDES. Prices are unchanged, and market is firm, 
quote a® follows.—Uninspected 10y,c; inspected,
14y2c; No. 2, 13y2c; No. 3, 12y2c.
No. 2, 14c. 
to $1.10 each.
3y2c for rough, and 6c to 6y2c for refined.

HONEY .—Market has been very quiet, but prices still hold 
unchanged. We quote; Uover white honey, 16c to 17c; dark 
grades, I4c to 15%c; white extracted ll%c to 12c; buck­
wheat, 8c to 9c.

We
No. 1

Calfukins, No. 1, 16c; 
Sheepskins are $1.20 each; lambskins, $1.00 

Horse hides, $2.50 each.

2

Tallow, l%c to 1

G

»



Port.
Pools

12% x 1514 Demy..............
13% x 16% Demy (cover)

.. 15% x 18% Koyai..............

. . 16 x 21
16 x 20 

. . 17 x 22

. . 18 x 23

. . 20 x 24
.20 x 28 

23 x 31

cap
V Ml size.' 
Demy
^p?..

Super royal 
Music . . . .

Urge post Imperial.....................
Double foolscap . . .
Double crown.............
Double deimy . . 
Double medium . . . .

^ eet-and-ha]f foolscap . . . 13% x 24% Double royal............
^°uble foolscap.................... 16% x 26% Double super royal .
^°Uble post, full size . . . . 18% x 30% Plain paper................
r)°U *e large post............... 22 x 34 Quad crown................
^°uble medium..................... 23 x 36 Quad Demv................

"Wo royal........................... 24 x 38 Quad Royal................

Medium 
Royal
Uper, royal 
Uperia]
%

x 24 
x 25 
x 27 
x 27 
x 28 
x 30 
x 28 
x 30 
x 36 
x 36 
x 41 
x 44 
x 43 
x 40 
x 48 
x 54

SIZES OF SIZES OF PRINTING PAPERS.WRITING & BOOK PAPERS.

BAY OF QUINTE NOTES.

^rchants Mercantile Co. Napanee people are interesting them­
selves in trying to get the Government 
to erect a drill hall in that town.

OF CANADA,

James St., - Montreal
260 St.

A meeting of the members of the Life 
Underwriters’ Association of Quinte 
District was held recently. The offi­
cers of the year were appointed, namely, 
President, F. G. Ketcheson; Vice-Presi­
dent, Charles Hick; Secretary-Treasurer 
J. E. Parks, Executive Committee, F. 
G. Ketcheson, Charles Hick, J. 
Parks, Janies Little and M. F. Butler.

The Déseronto Board of Trade at its 
regular meeting appointed the following 
delegates to the annual convention of 
the Ontario Associated Boards of Trade, 
which will be held in Toronto during the 
third week in February, namely, Lieut 
Colonel T. Walter Rathbun, Rev. Fred­
erick S. Dowling and Mr. Alson G. Bo­
gart .

The Belleville Board of Trade thinks 
it would be a good thing for the coun­
try at large, if farmers were admitted 
as members of the local Boards. It 
thinks this would cause improvements 
to be made to make life on the farm

(j0Ll - And SILVER STOCKS OF THE 
BANKS.

u. Rozeni’aad, of London, has prepar 
usualhis E.lMi. - yearly compilation com-

Mil ° ^*le s*;oc'':s of gold and silver, 
b" ^le principal banks of issue, 

op j ^<Ul'C rafe> the rate of exchange 
je-,- lt*011’ aild the price of the different

stocks of the various coun- 
it ^UrPoe at the end of December 

PJll ,, tbe corresponding period of 
lUg j bbat portion of the table relat- 

sf°cks of gold and silver is ap

Gold.

End of December. 
1911. 1912.

Vk of—

££gland
" r*Uan * ’ " 32,438,162 31,300,487

y • • • .. 36,388,000 38,832,400
128,257,920 127,784,600 

393,720 900,080
Bal ■ ' ■ ■ •. 127,154,187 132,738,500

' a Jroad . . 15,8-26,597 22,556,600
50,409,875 

2,500,000 2,500,000
bks.) 50,160,000 48,640,000 

2,922,100 2,760,000
. .11,696,635 13,481,100

1,355,493 1,533,123
<otei„ . • • ■ • 7,563,680 8,559,800

ktoin 'n bl,la • 5,825,280 6,337,120
I’orej, " ■■ 16,729,039 17,499,835

bills ■ 5,707,859 8,175,857

(
attractive to the younger members

the
Pi- more

and that it would also enable 
Boards to consider practically what as­
sistance could be given to the farming 
community in the way of advertising 
their farming produce in local and for­
eign markets. 
worth d’seussing. it is hoped the Associ­
ated Boards will take up the question 
at the Convention.

»Uce.
V8Jign’ bills "

Anstrict.
For»; Ungary • 53.827,708

V fbills •
A 'd issue 
J>eign
F nd--

As the idea is well

’'Hip L>llls

of EducationThe Belleville Board 
will, in all probability erect a new Pub­
lic School m West Belleville at, a cost of

F,

$50,000.
Owing to the fact that the Bay of 

Quinte train from Napanee. which here­
tofore has been carrying what is locally 
known as the noon mail, from the West, 
owing to its schedule does not arrive in 
Deseronto until about 2.30, which caus­
es considerable delay and worry to busi- 

the Post Office authorities

Silver.

ÈîUik December.
1912.

End of 
1911.

of—

Cv ■ •
A SSil> " "

$7- '

"and
g'uni " • •

kip

££
• ■ 14,003,900
• • 32,165,040 

6,319,868
11,826,500 

Rks.) 5.040,000 
986,984 

2,403,640 
• • • • 30,074,482

13,019,350 
26,831.080 

6,691,100 
9 ,905,791 
5,880,000 

673,485 
3,006,880 

29,498,683

ness men,
have entered into a contract with Thom­
as Gault to meet the Grand Trunk train

'Ugary.
issue

at Marysville, where the letters to De­
seronto are now “thrown off, ' the re­
sult being that Deserontonians now get 
their mail about 12.25. 
the authorities is much appreciated,

kh]
8 The action of

PAPER QUANTITIES.

24 sheet». . 1 quire. 20 quires. . 1 reus

SIZES OF BROWN PAPERS.

46 X 3*Casing......................

Double Imperial ..

Elephant.....................

Double four pound.

Imperial cap............

Haven cap................

Bag cap .....................

Kent Cap...............

45 x 29

34 x 24

31 x 21

26 x 28

. 26 x 21

26 x 19% 

. 21 x 18

RAILWAY EMPLOYEES WAGES.

The volume of railway statistics for 
1911-12 issued by the Department of 
Railways and Canals gives the number 
of the different classes of railway ser­
vants and their average daily pay as 
follows:—

Number. Pay.

General officers. .
Other officers . . .
General office clerks. . .. 7,679
Station agents . .
Other stationmen 
Enginemen . .
Firemen...............
Conductors . .
Other trainmen 
Machinists ..
Carpenters . .
Other shopmen . .
Section foremen 
Other trackmen
Switch tenders, etc.............. 1,658
Telegraph operators . . .. 3,425
Floating equipment . . .. 6,761

32,228

328 $12.47 
1,018 4.92

1.99
3,090

15,041
5,505

2.39
1.77
4.64
2.846,048

4,348
10,090
3,932
4,320

19,568
4,534

26,319

3.69
2.54

•3.34
2.58
2.33
2.38
1.77
1.84
2.28
1.22

All others 1.84

155,901

USEFUL INVENTIONS.

The following Canadian patents have 
been secured this week through the 
agency of Marion arid Marion, Patent 
Attorneys, Montreal, Canada, and Wash­
ington, D.C.

Any information on the subject will 
be supplied free of charge by applying 
to the above-named firm.

Johan Andersson, Salboda, Sweden, ap­
paratus for cooling milk; Simon Belan­
ger. Warroad, Minn., U.S.A., traction 
plow; Jus. K. Downie, Wawanesa, Man., 
rotary weeder ; Aristide E. Gareau, 
Montreal, Que., medical treatment ap­
paratus; Gabriel Henry, Quebec, P.Q., 
crusher.
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419.0
1 4

4
4
4
4
4

4 II4^
4«*‘10

11

14.0
1
2
3
4
5
6
7
8
9

10
11

15.03.0

2.0

s.d.

4.0
1
2
3
4
6

7
8
9

10
11

5.0

3 65.0 
3 67.0 
3 69.1 
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 83.3 
3 85.3 
3 87.3

1 21.7

1 23.7 
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
1 39.9 
1 41.9 
1 44.0

1 46.0 
1 48.0 
1 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.2 
1 60.2 
1 62.2 
1 64.3 
1 66.3 
1 68.3

1 70.3 
1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 86.6 
1 88.6 
1 90.-6 
1 92.6

0 48.7 
O 50.7 
O 52.7 
0 54.8 
0 56.8 
0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9 
0 68.9 
0 71.0

0 73.0 
0 75.0 
0 77.1 
0 79.1 
O 81.1 
0 83.1 
0 85.2 
0 87.2 
0 89.2 
0 91.3 
0 93.3 
0 95.3

3 16.3 17.0 4 l3 

1 4 15'‘3 18.4 
3 20.4 
3 22.4 
3 24.4 
3 26.5 
3 28.5 
3 30.5 
3 32.6 
3 34.6 
3 36.6 
3 38.6

17.’
2 *
3 4l»''

21.*
4 4
5 4
6 4 *»■'

27-7 *
8 4

31.'
lü 4 
11 4 <*■'

EXCHANGE.
Dollars and Ce#11laide for Converting Sterling Money into

at the Par of Exchange (9% per cent premium).

96 467.20 00 0
97 472.06 66 7
98 476.93 33 3
99 481.80 00 0 

100 486.66 66 7

200 973.33 33 3 
300 1460.00 00 0 
400 1946.66 66 7 
500 2433.33 33 3 
600 2920.00 00 0

4
rA firm of photographic printers, 

lishers and fine art dealers i® .^to 
County of Surrey, wish to get ,,t{ 
touch with Canadian firms of r 

willing to undertake the sale 
scape postcards of English see

BUSINESS OPPORTUNITIES.
THE MONTREAL CITY & DISTRICT 

SAVINGS BANK.
4The following were among the inquir­

ies relating to Canadian trade received 

at the office of the High Commissioner 

for Canada, 17 Victoria Street, London, 

S.W., during the week ending Janu­

ary 20th, 1913

Fof 1»
nerf

The Annual General Meeting of the 
Shareholders of this Bank will be held 
at its Head Office, St. James Street, 
on Tuesday, the Eleventh day of Feb­
ruary next, at 12 o’clock noon, for the 
reception of the Annual Reports and 
Statements, and the election of Direc­
tors .

By order of the Board.

4X
A Liverpool firm manufacturing .„t0 

slicing machines, desire to ge* 

touch with wholesale grocers 1 
parties of high repute open to 
take their Canadian repress­

eruX

ntat'oI!manufacturersA Belgian firm of lace 

already domg business in the United 

States wish to extend their business

4
i-t6get j,i

age®! »f
\ Birmingham firm desire to 

touch with a distributing 
Canada open to undertake the '‘-$y 

electro-plate novelties, and 
plate trays and waiters.

A. P. LESPERANCE,
connections in Canada, and would like 

to hear from importers in the Domin­

ion.

Manager.
Montreal, January 8th, 1913.

STERLING

fable for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9y, per cent premium).

Dollars.
36 175.20 00 0

£ Dollars.
71 345.53 33 3

t Dollars.
I 4.96 66 7

£

72 350.40 00 017 180.06 66 7« 9.73 S3 •

73 355.26 06 736 184.93 S3 3I 14.60 00 0

74 360.13 33 339 189.80 00 04 19.46 66 7

76 365.00 00 040 194.66 66 7« 24 33 S3 3

76 369.86 66 741 199.53 33 3C 29.20 00 0

77 374.73 33 342 204.40 00 07 34.06 66 7

73 379.60 00 043 200.26 66 7« 88.93 33 3

79 384.46 66 744 214.13 33 3I 43.80 06 0

SO 389.33 33 346 219.00 00 •<0 48.66 66 7

81 394.26 00 046 223.86 66 7ll S3.63 33 3

82 399.06 66 747 228.73 33 318 66.40 00 0

83 403.93 33 348 233.60 00 •IS 63.26 66 7

84 408.80 00 014 68.11 33 3 49 238.46 66 7

86 413.66 66 759 243.33 33 316 73.00 00 0

TflE CANADIAN JOURNAL OF COMMERCE. Montreal, Friday, Feb. 7, i»15, I Ml
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2 1*4 
2 1% 
2 2y4 
2 2%
2 3
2 3 y,
2 4
2 4i/,
2 5
2 5y,
2 6
* «y,
2 7
2 7y, 
2 8
2 8y,
2 9
2 9y,
2
2
2
2
3 0
3 oy,
3 1

3 1*4
3 2 
3 2y, 
3 3 
3 3*4 
3 4 
3 4y, 
3 5 
3 5% 
3 6
3 6*4
3 7
3 7*4 
3 »

3 sy,
3 V
3 u% 
3 9% 
3 10*4 
3 10% 
3 11%
3 11%
4 0% 
4 0%

STERLING EXCHANGE.

INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).

Cta. ». 4.Cta. a. <t.Hundreds. Cta. a. d. Cta. ». d.

From :

To Jan . . 
Feb .
Mar
April . 
May 
June 
July .
Aug 
Sept. . 
Oct . . 
Nov.
Dec . .

10 9 ,
10 13 8
10 17 9
11 1 11 
11 6 0% 

11 10 1% 
11 14 3 
11 18 4%

5%12
12 7

N.B.—In leap year, if the last day of February comes be 
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th? 
From the above table we get 123 ; add 3 for difference between 
10 and 13. and we get 126. the number of days required.

£ a. d.

1047 18 10% 
1068 ti 10*4 
1V89 0 9%
1109 11 9% 
1130 2 8% 
1150 13 8% 
1171 4 8 
1191 15 7% 
1212 6 7 
1232 17 6%
1253 8 6 
1273 19 5% 
1294 10 5 
1315 1 4% 
1335 12 4 
1356 3 3 y, 
1376 14 3 
1397 5 2% 
1417 16 2 
1438 7 1%
1458 18 1
1479 9 Oy, 
1500 0 0 
1520 10 11%

£ s. d.

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

1561 12 10% 
1582 3 10 
1602 14 9% 
1623 5 9 
1643 16 8% 
1664 7 8 
1684 18 V %
1705 7
1726 6%
1746 11 6
1767 2 5y, 
1787 13 5 
1808 4 4% 
1828 15 4 
1849 6 3% 
1869 17 3
1890 8 2% 
1910 19 2*4 
1931 10 1%
1952 1 1%
1972 12 0% 
1993 3 0%
2013 13 11% 
2034 4 11% 
2054 15 10%

$

51
52
53
54
65
56
57
58
59
60

61
62
63
64
65
66
67
68
69
70

71
72
73
74
75
76
77
78
79
80

81
82
83
84
85
86
87
88
89
90

91
92
93
94
95
96
97
98
99

100

w.

desire to appoint Can
e sale of tin. plates, 

sheets.
and<1 galvanized

NaflS? of
bfasSea Unng

j0 ! ^->nders of all descriptions

; ^gliah r° l)usiness in Canada.
''tihK u firm

-or

brass founders 
hearth suites, fire

manufacturing motor 
agriculture desire to

undertake their\ ey
firm, 

fiesir

XUf nps
<fact»re 

6 Market

%ves, manufacturing portable 
to extend their Cana- 
and

'''an

are prepared to 
''specially for the Can-

• £ ». d.
1 “ 4

2%
4 0

«%6 1 ey.
« i 87 1
8 1
» 1

2 1
2 5
2 6
* 13
2 17
3 1
3 5
3 9
3 13
3 18 1
4 2
4 6
4 10 5
4 14
4 .3
6 2 9 

5 6 10%
6 lo
5 15 0%
5 19a 2% 

3 3%

e4*

6
6

6
6 15 7y,6 19
7 3
7 7
7 12
7 18 2
3 0

8 8 6
8 12 7l/
8 la '*
6 l
9 "A
6 4 *iy« 

? °y,
«17 **

9
9 1$

10 ,
'» 5

COMPUTING

Hundreds.

£ 6. d.

20 io ay,
41 1 11
61 12 10% 
82 3 10 

102 14 8% 
123 5 9 
143 19 8% 
164 7 8 
184 18 7% 
205 6 7 
226 0 6% 
246 11 6
267 2 5% 
287 13 5 
308 4 4% 
328 15 4 
349 6 3% 
369 17 3 
390 8 2*4 
410 19 2% 
431 10 1%
452 1 1%
472 12 0*4 
493 3 0% 
513 13 11% 
634 4 11% 
654 15 10% 
575 6 10% 
595 17 9*4
616 8 9% 
636 19 8*4 
657 10 8% 
678 1 7%
689 12 7% 
719 3 6*4

14 6%
5 5*4 

16 5%
7 4% 

18 4%
9 3%
0 3% 

11 2%
2 2% 

13 1%

4 iy«
15 0*4
6 0%

1 16 11%
1 7 11%

FOR

The patentee of an improved process 
for manufacturing refractory brick 
blocks furnace, linings, ere., from 
silica, chromite, Bauxite, magnesite, 
corundum, etc., for use by steel man­
ufacturers, copper works, and metal­
lurgists generally, wishes to arrange 
for their manufacture in Canada.

A London merchant makes inquiry for 

the names of Canadian importers of 

olive oil. nut oil, gelatine, paprika, 

anchovies, mustard, vinegar, tomato 

extract, maeearoni, Oerman lentils,, 

I tab an rice, etc.

An Irish firm using large quantities of 
box boards, or blocks sawn to speci­
fication for cutting into hoards, ask 
to be placed in touch with Canadian 
lumber firms able to supply.

A London firm desire to hear from Can­
adian importers of beans, peas, rice, 
etc., of which they are able to ship 
large quantities, 
liable Canadian agents.

Inquiry is made for the names of Can­
adian eanners of fruit and fish open 
to appoint a London agent.

The firm seek re-

A Belgian firm desire to enter into the 
Canadian market for shoe laces and 
spool thread.
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HEAVY CHEM1CALS-

1Bleaching Powder .. ..
Blue Vitriol........................
Brimstone............................
Caustic Soda.......................
Soda Ash...............................
Soda Bicarb............................
Sal. Soda..............................
Sal. Soda Concentrated

DYESTUFFS—
Archil, con.........................
Cutch.......................................
Ex. Logwood....................
Chip Logwood...................
Indigo (.Bengal) .. .. 
Indigo (Madras) .. ..
Cam bier..................................
Madder...................................
Sumac......................................
Tin Crystals....................

2
0 0
2 2
2 2
1 2
1 2
0

2

0 27 0
0

1 2
1 1
0
0
0

1
0
1
0

0 0

FISH—
iNew Huddles, boxes, per lb................. 0 0
Cape breton nerring...................................
Labrador Herrings.......................................
Labrador Herrings, half bris.................. 0 0
Mackerel, No. 2 per brl............................
Green Cod, No. 1.........................................
Green Cod, large..........................................
Gieeu u-i. nieuimn............... ..................
Green Cod, small..........................................
Salmon, bris., Lab. No. 1...................
Salmon, half brls...............................................
Salmon, British Columbia, brls.............
Salmon, British Columbia, half brls.
Boneless Fish...................................................
Boneless Cod....................................................
Skinless Cod, case.........................................
Herring, boxes.................................. •• ••

FLOUR—
Choice Spring Wheat Patents .. ..
Seconds ...................
Manitoba Strong 
Winter Wheat Patents.
Straight Roller................
Straight bags.................
Extras......................................
Rolled Oats..........................
Cornmeal, brl.....................
Bran, in bags..................
Shorts, in bags...............
Mouillie................................
Mixed Grades...................

6
0 6

16
0

10 CO 11 
9 00 10

0

8
14

7
0 9
0 0
0 6
0 0

00 5 70 
00 5 20 
00 4 90 
25 5 35 
95 5 00 
35 2 40 
85 2 00 
00 5 05 

4 75 0 00 
00 00 20 00 
00 00 23 00 
35 00 36 06 
30 00 32 06

Bakers

FARM PRODUCTS—

Butter—
Choicest Creamery
Choicest Creamery, seconds........... 0 28 0 28*
Choicest Eastern Townships Creamery o 00 0 00
Eastern Townships Creamery, Sec’ds. 0 00 u 00
i hit nt hetuipta.......................................... 0 00 0 00
Fresh................................................................ 0 24 0 2ti
Hairy..................................................... 0 2» 0 24
Fresh August Dairy............................... 0 0*' 0 00
Fmu Cix... mvr.t ........... o 29} 0 29}
Choicest New Milk Creamery .. .. 0 00* 0 0u
Choicest prints............................................... o (K) 0 00
Finest New Creamery.......................... 0 25 u 27
Creamery, Seconds................................. 0 28) 0 29
Townships Dairy..................................... 0 00 0 00
Western Dairy........................................... 0 00 0 00
Manitoba Dairy.......................................... 0 00 0 00
Fresh Rolls.................................................. 0 00 0 00

0 29 0 30

Salt—

Windsor 1 lb. bags gross...................
W indsor 3 lb. 100 bags in brl.
Windsor 5 lb. 00 bags................. *. ..
Windsor 7 lb: 42 bags ....
Windsor 200 lb.............................. '* “
Coarse delivered Montreal * *1 bag .*. 
Coarse delivered Montreal 5 bags ..
Butier Salt, bag, 200 lbs........................
Butter, Salt, brls., 280 lbs.......................
Cheese Salt, bags 200 lbs. . ..
Cheese Salt, brls., 280 lbg........................

Coffees—

Seal brand, 2 lb. 
Do. 1 lb. cans .. 

Old Government-Java
Pure Mocho..................
Pure Maracaibo .. ..
Pure Jamaica.................
Pure Santos ....
Fancy Rio .......................
Pure Rio

Rice—

Standard B....................................
Grade C......................................
Patna, per 100 lbs....................
Pot Barley, bag 98 lbs. .. 
Pearl Barley, per lb. .. ., 
J'upioca, pean, per lb. ..
Seed Tapioca..............................
Corn, 2 lb. tins ..
Peas, 2 lb. tins .. .. 
Salmon, 4 dozen case 
Tomatoes, per dozen 
String beans.................

$ c.Cheese—

0 80Fodder.......................................
New Make............................
i in.stC3e. teinber...................
Finest Oetob‘*r, ... .........
Finest Western..................
Finest Western, white.. 
Finest Western, coloured
i owuahips..................................
Quebec's....................................
Eastern...................................

0 00
0 00
0 Wi Ü
u 00
o i:l
0 00
0 00
0 00
0 00

Eggs
Strictly Fresh...........................
Stock, No. 1.................................
New Laid, No. 1...................
New .naid, No. 2...................
Selected ..........................................
S r --«’it R ceipts
No. 1 stock..................................
No 2 StucK .........................
No. 1 Cold Storage Stock —
No. 1 Candled...........................
No. 2 Candled..........................

o*3
o
0
0

0Ut 
0 31

l0 1, 
0 lH0

0
0 oOf

0 oj
0 tH
0 otu %

o oc0

Sundries—
Potatoes, per bag................................ .
Honey, White Clover, comb .. . 
Honey, white extracted...................

Beans—

Best hand-picked...................................

GROCERIES—

Sugars—

Standard Granulated, barrels .. .
Bogs, 1U0 lbs............................................
Ex. Ground, in barrels...................
Ex. G«vund, in boxes.........................
Powdered, in barrels..........................
Vw dered, in boxes............................
Pui is Lunij a, in b. Xva iUU i .a...........
Paris Luiuj-s, in boxes 5u lbs___ .
Uubrandtd Yellow».

„ O'6
0 1-
u 0)1
0

11) 
)'0

3

1
Sl<!
I?
j P
4<
6?
6*

0Ü ^ ^
Molasses, in puncheons, Moult .. .. o §1 0 n
Molasses, in barrels.................................... 0 37 ^ iS
Molasses, in half barrels........................ n 39 01
Evaporated Apples....................... .. q

Raisins—

03UllUU^a......................
Loose Muse .. .. 
layers. London. .
Con. Cluster............
Extra Desert .. .. 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers .
Currants..................
Fiiairas...................
Patras.........................
V ostizzas..................
Prunes, California 
Prunes, French .. 
Figs, in bags :. .. 
Figs, new layers ., 
Bosnia Prunes ..

0
0 0

2
3
30 4
00

0 0
00 0

0 l)
0 0
0 0

0
0 0
0 0

Liconce.—

Stick, 4, 6, 8, 12 it 16 to lb., 6 lb.

Acme Licorice Pellets, case ..................
Licorice Lozenges, 1 and 6 lb. cans.

2 00

2 00
1 50

DRUGS & CHEMICALS—

Acid, Carbolic, Cryst. medi,
Aloes, Cape.................................
Alum.................................................
Borax, ................................................
Brom. Potass .. ...................
Camphor, Ref. Rings .. .. 
Camphor, Ref. oz. ck. ..
Citric Acid................. .... .................
Citrate Magnesia, lb................
Cocaine Hyd. oz.........................
Copperas, per 100 lbs...............

Tartar................................
Epsom Salts ................................
Glycerine........................................
Gum Arabic, per lb................
Gum Trag .. ...........................
Insect Powder, lb................••
Insect Powder, per keg. lb. 
Menthol, lb 
Morphia ..
Oil Peppermint, lb.
Oil, Lemon...............
Opium ........................
Oxalic Acid .. ..
Potash Bichromate 
Potash, Iodide ..
Quinine........................
Strychnine .................
Tartaric Acid .. ..

Cream

WHOLESALE PRICES CURRENT.

Wholes»16'Name of Article.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

Excellent Site for 
a First-class

Suburban and Summer Hotel
For Sale at Vaudreuil

Formerly known as Lothiriniere Point.

On the line of the Grand Trunk and Canadian 
Pacific ; fronting on the St. Lawrence ; clear stream 

side with shelter for Boats above and below 
Area in all

oci one
t ie Falls. Also one island adjoining, 
aoout. 4i acres.

Apply to—

P. N. FOLEY,
Manager,

“Journal of Commerce,”
Montreal.

From the Branch for City Trade Inquir­
ies, 73 Baslnghall Street, E.C.

A London firm who are buyers of hog 
casings and sheep spinners ask to be 
placed in touch with Canad:an firms 
who can quote for their requirements.

A firm of provision merchants in Dieppe, 
France, seek supplies of Canadian 
canned salmon, and also of canned 
lobster, and invite offers from packers 
interested.

A firm, of power hosiery machine manu­
facturers in the English Midlands de­
sire to get into touch with suitable 
res'dent agents, with a view to the 
extension of their Canadian trade.

An Irish company of biscuit manufac­
turers would like to arrange for the 
sale of their goods in Eastern Can­
ada .

A London firm of grain factors and 
brokers would be glad to establish 
connections with Canadian shippers 
of grain and manufacturers of flour 
seeking export trade.

A S.m in the Midlands of England de­
sire the addresses of Canadian manu­
facturers of safety pins.

A London firm would be glad to hear 
from Canadian manufacturers of hard­
ware specialties seeking an export 
outlet. Their Liverpool branch pos­
sesses an estabkshed connection fov 
the sale of canned fish and fruit, and 
other produce lines, and invites cor­
respondence from Canadian shippers.

A London firm ask to be placed in cor­
respondence with Canadian manufac­
turers of round wooden dowels, for 
which they report a demand.

<

THE CANADIAN JOURNAL OF COMMERCE. Montreal, Friday, Feb. 7, 19tf'
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0 10
0 54
0 00
U 49

• 18 0 21

2 65 Base

0 095 
0 075 
0 07i

i0 06*
'4 65

4 70
H 00 
iS 65
3 4ft
S 45.
« 35

.8 35 
j3 25

2 85
2 65

4 40 4 65 
4 20 4 45

3 90
4 15
2 15
2 40
2 40
2 45
2 45
2 55
2 70
2 50; 
2 50f

:i 30;

2 25 base

hardware—

î-tlmon, ..
9»i Block’ atr»lt"d P”'‘b" •• •• 

•".....................per ib.
Per lb.

Cut Naii 
Bh.

per keg
'«uCf0*1’ 60d and 7Ôd," Nail, "

1:011 Cb.iVZ.NÔd ab°Ve 3°d.............

Schedule—

6
N°. 5 
*<o. 4 ..
Jo. s ee 

inch., 
inch. 

% inch . 
7*16 inch 
No- H ..

°oll Chain

8-16
%..
%..
7"8 and 1 inch .. ..

Q,lv*m,ed - 
t0o

1%
Th to îa^ 

'ron-

t*d V

Stapi

to 1%

equal gauge 28 .. 
gauge

„1,0,1 Hor« Shoo^_

§4Sy&:::

4bi v» “ it.
bSJ,' Sheet st»e*i’ 6 ft-
**,£ Plaies e,rn 6 111 * Z14 
<’r ,Plales’ 14 inch ..............
h«na lr°n, bas*,0!1' 316 Inch .. ..
ba^hnadian Yt' « ‘,n" and largcr

°fj5audSteef!,6mXr^..OTer

2*4
*14
214
214
*14

C*e*da Plat,

H*Pe. 14 inch i 
14 inch 
14 inch 
% Inch 
1 Inch 

114 inch 
114 inch 

* inch

I

l |'r 10o ie-t
«te,, "*l—

°* Tooth

100 lbe.

Tin
hat,

isij&oif *®........
<h>>l ,U * » „

ei><w4,Hnned
>or 2*:.ptr io° ‘bi..v :: ::

sheets .. ..
caee lota

WIRE NAILS—

2d extra .................
2d f extra .. ..
3d extra ................
4d and 5d extra 
6d and 7d extra 
8d and 9d extra 

lOd and 12d extra 
lüd and 20d extra 
20d and 60d extra 
Base........................

Black Sheet Iron, per 100 lbe
10 to 12 gauge..................................
14 to 16 gauge...................................
18 to 20 gauge...................................
22 to 24 gauge...................................
26 gauge ...............................................
28 gauge................................................

Wire—
Plain Galvanized, No. 4...............

No. 6....................
No. 6, 7, 8, .. ..
No. 8..............................
No. 10...........................
No. 11...........................
No. 1Î...........................
No. IS...........................
No. 14...........................
No. 15. .. „..............
No. 16..........................

Barbed Wire, Montreal.................... .. ..
Spring Wire, per 100, l.tt.................

2 26
0 2 30
0 2 36
0 2 40
0 2 50 

2 600

Per 100 lbs
2 80
2 80do do
2 75do do
2 25do do
2 80do do
2 85do do
2 40do do

do do 2 56
do do 3 15
do do 0 00
do do 2 25

2 37*
2 30

wholesale prices current.

Name of Article. Wholesale.

Tea*-.
SC. Sc.

Y°Üyg [jysona, common .. 
J,4Pans y80ns» beat grade.
^hg0u ” *•p*ylan ee
uxihm ;; •• -

0 18 0 25 
0 32 0 35 
0 25 0 60 
0 16 0 45 
0 22 0 35 
0 22 0 35

BUILDING PAPER—

Dry Sheeting, roll 
Tarred Sheeiing,

0 27
roll 0 32

HIDES—
Montreal Green mdee—

Montreal, No. 1........................................
Montreal, No. 2........................................
Montreal, No. 3........................................
Tanners pay $1 extra (or sorted cur­

ed and inspected ..
Sheepskins .........................
Clips....................................
3pimg Lambskins.. ..
Lambskins.........................
Gall skins. No. 1 .. ..

do No. 2.................
Horse Hides.....................
1 allow rendered .. ..

0 0 14*
0 0 13*
0 0 12*

1 20

. .. 0 00 0 00

. .. I 00 1 )0

. .. 0 00 0 16

. .. 0 00 0 14

. .. 0 00 2 60
. .. 0 06 0 06*

leather—
No. 1 ti. A. Sole 
No. 2 b. A. Sole 
Slaughter, No. 1 

Light, medium 
Light, No. 2 .

Harness.................
Upper, heavy .
Upper, light ..

Grained Upper..
Scotch Grain ..
Kip Skins, French..............
English.......................................
Canada Kid........................ .
Hemlock calf........................
Hemlock, light..................
French Calf............................
splits.................................
Splits, light and medium
Splits, heavy.........................
Splits, small.........................
Leather Board, Canada .. 
Enamelled Cow, per ft. ..
Pebble Grain.........................
Glove Grain............................
Box Calf...................................
Brush (Cow) Kid...............
Buff...........................................
ltussetts, light.....................
Russetts, heavy .................
Russetts, No. 2................
Russets* Saddlers’, dozen.
Imt. French Calf...............
English Oak, lb....................
Dongola, extra......................
Dongola, No. 1.................
Dougola,, ordinary .. ..
Coloured Pebbles 
Coloured Calf

• •• 00 30
00 29

•• 27 28
■ •• 31 27
. •• 26 27

• • 30 34
- •• 38 46

38 40
- •• 38 46

.. 36 38
. .. 66 70
. -• 50 60

50 60
75 80

.. 00 00
. .. 38 62

24 26
, .. 00 00
. .. 0J 00

•• 0 00 0 00
• •• 0 06 0 10
• •• 0 16 0 18
• •• 0 14 0 16
• •• 0 13 0 15
• •• 0 18 0 22
• •• 0 00 0 00
• •• 0 16 0 18
• •• 0 50 0 65
• •• 0 30 0 35
• •• 0 20 0 23
• •• 8 00 9 00
• •• 0 CO 0 00
• •• 0 34 0 39
• •• 0 38 0 42

• •• 0 20 0 30
• •• 0 10 0 16
• •• 0 16 0 17

'• tf 0 17 0 99

and heavy .. ..

Net extra—

2 30 baseIron and Steel Wire, plain, 6 to 8 ..

ROPE—

Siaal, base.........................
do 7-16 and up .. ..
do %...............................
do 3-16.........................

Manilla, 7-16 and larger
do %...............................
do 14 to 5-16................

Lath yarn........................

0 11*

0 16

single 0 08 
doubleO 10*

WHOLESALE PRICES CURRENT .

Wholesale.Name of Article.

THE

London Directory
(Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng­
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon­
ial and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they 
sail, and indicating the approximate 
sailings;

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

of the current edit on will be 
forwarded, freight paid, on receipt of

A copy

Postal Order for 20s.
can adver-Dealers seeking Agencies 

tise their trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANE,

E. O., Eng.London .

A London company wish to get into 
communication with Canadian ship- 

nickel and also of silver.pers of raw

The Bank ol Montreal.

DIVl-NOTICE is hereby given that a 
DuND of TWO-AND ONE-HALF PER 
CENT upon the Paid-up Capital Stock 
of this institution has been declared for 
the three months ending 31st January, 
1913, and that the same will be PAY­
ABLE at its Banking House in 
City, and at its Branches, on anu after 
SATURDAY, the FIRST DAY of March 

to Shareholders of record of 31st

this

next,
January, 1913.

By order of the Board,

H. V. MEREDITH,
General Manager.

Montreal, 21st January, 1913.

Montreal, Friday, Feb. 7, 1913. 203THE CANADIAN JOURNAL OF COMMERCE.L9l$'
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OILS—

Cod OU...................................................
S. R. Rale Seal....................................
Straw Seal..............................................
Cod Liver Oil, NUd..............................
Cod Liver Oil, Norwegian...............
Cod Liver Oil, Norway Process .. ..
Caator Oil..............................................
Castor Oil, barrels...............................
Lard Oil.................................................
Linseed, raw.................................. ' **
Unseed, boiled......................................
Olive, pure.....................................‘
Olive, extra, qt., per case .. .. !!
Turpentine, nett..................................
Wood Alcohol, per gallon .. !! ..

PETROLEUM—

Acme Prime White, per gal. „ ,,
Acme Water White, per gal.............
Astral, per gal........................................
Benzine, per gal. 
Gasoline, per gal.

MATCHES—

Gil

Domestic Broken Sheet ..
French Casks.............................. "
French, barrels........................
American White, barrels „ . "* ”
Geopers’ Glue..................... "" "
Brunswick Green................. " **
French Imperial Green .. "
Be. 1 Furniture Varnish, per gal. ",

a Furniture Varnish, per gal. ..
■rewn Japan ..............
Hack Japan.............. *’ ** ”
Orange Shellac, Ne.
Orange Shellac, pure ....
White Shellac .... ...............
Fetty, bulk, 100 lb. hamle ** " Fatty, |„ Madden ..TT " " 
Sslaeaelne, I ». pkga ..

w. W. GORY.
Deputy of the Minister of the Interior Sherrie*—

Diez liermanoe 
Other BrandsN.B. — Unauthorized publication of 

thia advertisement will not be paid for.
Clarets—

Medoc .. 
St. Julien

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres I 
more or less.

Sc.Paris Green, f.o.b. Montreal—

Brls. 600 lbs.......................................
100 lb. loti Drums, 50 lb*.............
100 lb. lots Pkga., l lb.....................
100 lb. lots Tins, 1 lb........................
Arsenic, kegs (300 lbs.)...................

01*
oi|
o!l

01*

WOOir-

Canadian Washed Fleece
North-West.....................
Buenos Ayres...............
Natal, greasy...............
Cape, greasy...............
Australian, greasy .. ..

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. En­
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son. daughter, brother 
sister of an intending homesteader.

DUTIES : — (I) At least six

ot*0 0<l0
l)fu 0*0 0*

WINES, LKjUOBS, ETC.— 
Ale—

English qtg................................
English, pts. .. ## 1# ’* 
Canadian, pta. ............ *.!*•*/

months*
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de­
sires, perform the required residence du­
ties by living on farming land owned I Dublin Stout, qta. 

solely by him. not less than eighty (SO’ I Canadian stout, pta. 
acres in extent, in the vicinity of his I 'caMdi^" "

homestead. He may also do so bv liv­
ing with father or mother, on certain

Perler—
Ifi

1 1*1
i
0

conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per 
form his residence duties in accordance 
with th above wh*]o u-ifh
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

Spirits, Canadian—per gal.—

Alcohol, 65, O.P........................
Spirits, 50, O.P..........................
Spirits, 25, U.P.........................
Club Bye, U.P..........................
Kye Whiskey, ord., gal............

4 4*

4»4 i *2

Port*—

Tarragona 
Oportoe .. 1 w * 

1 00 6

GLASS—

First break, 60 feet .. 
Second Break, 100 feet , 
First Break, 100 feet .. 
Second Break, 100 feet
Third Break..................
Fourth Break..............

1 50
1 60
2 75
2 95
3 3b
3 60

Champagne*—

Piper Heidaieek 
Cardinal & Cie

AUTUMN IN ALGONQUIN PARK.
2» oo J
12 50 WIn the Algonquin National Park of

Ontario, reached only by the Grand 

Trunk Railway, the autumn is 

the most beautiful

Brandies—
8 75 ,1Ot I Bichard, gal....................................

Richard 20 years flute 12 qta’ ln
seasons of the year. Richard, Medecinal............

rp, ,1TT. , , . , Richard V.S.U.P., 12 nta.The Highland Inn” on Cache Lake, 2,- Richard, v.o., i* qt*.q

one it
it
18
I

000 feet above sea level offers all 
forts at reasonable rates, 
is a natural playground of over 2,000,- 
000 acres, and those who love

com-
Scotch Whiskey—

Bullock Lade, G.L.............................
Kilmarnock.........................
Uslier’s O.V.G.................... ' .;* ” "
Dewars...........................
Mitchells Glenogle, 12 qts" !" !! ."! 

do Special Reserve 12 qts ..
do Extra Special, 12 qta... . .
do Finest Old Scotch, 12 qts. ..

The region

nature
and the wild things that live in her 
confines can enjoy themselves to their
hearts content. Algonquin Park Station 
where the “Highland Inn” is situated :s 
only 108 miles west of Ottawa and 200 I W,h Whl,ke7- 
niiles north of Toronto. For anyone j MiGiheil Cruiskeen Lawn 

whose nerves are troublesome, or Jameson’s, qta. 
through overwork need a rest, or whose Burt?"1’* "

i38
H

89 "

Angostura Bitters, per t 'doa." " ’’ U ,6 

Oin-

ti i Lf**». casesall Ixindon Dn .. ..I Plymouth .. .. ..................................... '
i Ginger A,e, Beifit!" di."'.."" .7 .V ■
I Soda Water, import*, das.

9
1

health is run down, there is not 
delightful place in America.
Mr. Wm. Gall, Manager, The “Highland 
Inn,” Algonquin Park, Ont., for 
particulars and illustrated booklet,

a more
Write to

50 M

1 11 7

i

FAINTS, Ac.—
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WHOLESALE PRICES CURRENT. SYNOPSIS OF CANARIAN NORTH­
WEST.

WHOLESALE PRICES CURRENT

Name of Article. Wholesale. HOMESTEAD REGULATIONS. Wholes*?’Name of Article.
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20

1

5
100

10

15
10

5

5

6

m

ia|

75

2li

14j
2‘i

*1

10*
9

74

1

12 i

234

f.4

31

84

3?4

31

39*

81

294

3S

202

*28

3 7-16

Share

27

It 3-16

13

23
10*

X*

25#,000

,5°.0OO
**°.00o Xoo r 
xoob 

,0°.00o °
1°,000 

lî9'% 
l0'0OO ^ 

**>
St,000

l5°,00o 

"0.000 
a°.00o ,V

2<5.640 
33.862 

l0s-C5o

Ulvideud NAME

12s. Per sh. 
12• Per sh.

Alliance Assur..............................................

Do. (New).................................................

Atlas Fire & Life.......................................

British Law Fire, Life..........................

Commercial Union...................................

Employers’ Liability.............................

Equity & Law...........................................

Gen. Accident, Fire & Life .. ..

General Life..................................................

Guardian..........................................................

Indemnity Mar................................................

Law, Union & Rock.................................

Legal Insurance..........................................

Legal & General Life...........................

Liverpool, London & Globe.................

London .............................................................

London & Lancashire Fire.................

London and Lancashire Life .. ..

Marine..............................................................

Merchants’ M. L.........................................

North British & Mercantile .. ..

Northern..........................................................

Norwich Union Fire............................

Phoenix.............................................................

Royal Exc........................................................

Royal Insurance . «.................................

Scot. Union & Nal. “A”..................

Sun Fire................................................ .. ••

Sun Life..........................................................

Yorkshire Fire & Life . » •• •• •-

6s.

Us.
28

2-3 
6s 6d Per sh.

17s 6d 
& 110

Per sh.

20

362°.0oo
15t°.000
40s.^.Ooo

'Xo
Per sh.

6
40s Per sh.

i, 40<4.000

Xe 80s.

35

£ 10Xes
76 2.3

12s48.00o Per sh.
10 2.3

50 j

Paid

2 1-5

1

24s
1

1

2

6

iy*

6

5

3

12s

1

8

1

12 V*

2%

1

15

Closing Prices

Canada
quotation*Name of Company.

panada ^?)er*can Fire and Marine ..

I»."..'::
tarant A88ur*nce.............................

** ^°- of North America ...

i 7
161.
277
eo
160

;iyhsH
'u°tati AKU FOREIGN INSURANCE COMPANIES.— 

°n the London Market- Market value per pound. Jan. 25 1913ons

British Columbia,

1917, 4% p.c. ............................................
1941, 3 p.c.......................................................

Canada 3 per cent loan, 1938 .. ..
Insc. Sh..............................................................
2Mi p.c. loan, 1947 ..................................

Shares RAILWAY & OTHER STOCKS

100 Atlantic & Nt. West 5 p.c. gua.
1st M. Bonds............................................

10 Buffalo & Lake Huron £10 shr..
do. 5% p.c. bonds.........................

Can. Northern, 4 p.c.........................
Canadian Facitic, $100.........................

bonds ...........................Do. 5 p.c.
Do. 4 p.c. deb. stock...................
Do. 4 p.c. pref. stock.................

Algoma 5 p.c. bonds.........................
Grand Trunk, Georgian Bay, &c.

1st M........................................... • •• y
100 Grand Trunk of Can. ord. stock 
10O 2nd equip, mg. bds. 6 p.c. ..
100 1st pref. stock, B p.c..................
100 2nd pref. stock....................................
100 3rd pref. stock...................................
100 5 p.c. perp. deb. stock.................
100 4 p.c. perp. deb. stock.................
100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.o. 
100 Montreal & Champlain 5 p.c. 1st 

mtg. bonds .. .. .. .. •• •• 
100 Quebec Cent., 5 p.c. 1st inc. bds.

T. G. & B., 4 p.c. bds., 1st mtg. 
100 Well., Grey & Bruce, 7 p.c. bds.

1st mortg............................... •• ••
100 St. Law. & Ott. 4 p.c. bonds ..

Municipal Loans.

100 City of Lon.. Ont., 1st prf. 6 p.c. 
100 Ci tv of Montreal. ttg.. 5 p.c. .. 
100 City of Ottawa, red, 1913, 4% p.c. 
100 City of Quebec, 3 p.c., 1937 ..

redeem. 1928, 4 p.c. .. -
100 Citv of Toronto, 4 p.c. 1922-23

sy2 p.c., 1929 ...........................
5 p.c. gen. con. deb., 1919-20
4 p.c. stg. bonds................. •• ••

100 City of Winnipeg deb. 1914. S p.c.

Miscellaneous Companies.

100 Canada Company .. .. .. .. .. 
100 Canada North-West Land Co. .. 
100 Hudson Bay.................................... ......

Banks.

Bank of England...................•• •• ••
London County and Westminster ... 
Bank of British North America ...
Bank of Montreal.........................................
Canadian Bank of Commerce. .. ..

lb,0*> 3|—6 mo*.
•2,600 4-6 mo-

10.0UO 71—6 mo*.
25 uoo b—6 mu*
13,372 2—3 moe.

/' 22. < .3J

AmountLast
Dividend 
per year

par'vaiaie. perNo.
Shares
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WE MAKF. high grade family

I m mmmi
h MachinesII# c7=; —HRi1 m

Hill

111!

mÊMmÂ 1 FOR THE MERCHANT’S TRADE

f Write us for Prices and Terms. 
We can Interest You.

law*
»j| B'ii *Hr

m:. füley&TOam&llljg.uûÏ : M

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.

ALL MACHINES FOR CAN-aA

ADA SHIPPED DUTY PAID FROM
a mw ti

OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to 
Chicago Illinois,

Dios'g Price

8482
8987

7776

109 ill
12212i

132129
97 99

24*4 24-4
101 IU3
lbO 101

97 99
109 111

29 {29,
>Uti ltft
106 h8
1 0 101

bogôtij
121U9
9»94 I

121119

t>d'an Insurance I.ondon 
Jan 25

SECURITIES.Companies.—Stocks and Bonds. Montreal Quotations Feb. 6. 1*13.
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!

North American Life Assurance Co i
l

“SOLID AS THE CONTINENT.”

-a 1911 se-
s (

Kiiira i
EDWARD GURNEY, 

President. L. GOLDMAN, 
A.I.A., F.O 

Managing Direct#
liTi

TOTAL CASH INCOME.....................
TOTAL ASSETS......................................
NET SURPLUS to POLICYHOLDERS 
PAYMENT’S TO POLICYHOLDERS

$2,295,176.98
12,313,107.57
1,300,784.00

988,313.49

frumnian
L. GOLDMAN,
J. K. OSBORNE, 

Vice-Presidents.
W. B. TAYLOB.

B.A. LL> 
Secretary'

HOME OFFICE, TORONTO

PERPETUAL CALENDAR

1913 JANUARY 1913
Wed Thu Fri Sat SUN Mon Tue

1913 FEBRUARY 1913
Sat SUN Mon Tue Wed Thu Fri

l 2 3 4 5 6 7

8 9 10 11 12 13 14

16 16 17 18 19 20 2 1

22 23 24 25 26 27 2 8

29 30 31

Jan., Mar., May, J-uly, Aug., Oct., Dec., 31 Days, April, June, Sept.. Nov., 30 Day»
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!o, INSURANCE.INSURANCE.

Itle Federal Life Assurance Company
Capital 
France 
Nlus

for

BRITISH AITER1CA *TT5m&5?mmHEAD OFFICE. 
Hamilton,Can.

$ 5.316,968.65 , 
$23,887,141.41 
$ 329,973.65

HEAD OFFICE----------- - — TORONTO.and Assets ..
in Force ..

Lee. 31, 1911
fas of Life, Limited Payment Life and Endowment Contracts issued.

C. L. SWEENEY, Manager, Montreal District,
180 St. James St., MONTREAL.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 
R. Brock, Vice-President; Robert Bickerdike, M.P. ; E. W. 
Cox; D. B. Hanna; John Hoskin, K.C., LL.D.; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

0.A-
ctot

|R,
j.B"
t»ry*

0-
$2,000,000.00ASSETS OVER

LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.00

LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies Issued with Annual Dividends on payment of second 
year’s annual premium.

exceptional openings for Agents, Province of Quebec and Eastern Ontarle. 
Apply to Walter I. Joseph, Mgr., 151 St. Jamee St., Montreal.

UNION MUTUAL

Qet the 
Best . . .

Do not place your Insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

Manufacturers Life Insurance Comnan*
Head Office, - TORONTO.

3a o.c. Interest Tables 3ip. c.

3 Quick Caleula-A NEW EDITION of our Popular Book, 
tions for $100.00 up to $10,000.00.—One day to 365 days.— 
Accuracy thoroughly tested.

Half Bound $3.00.

Williamson & Company, PubllshersJorOntU.
Post free.

3

■ ■1
l

£
THE CANADIAN

Subscription 
Order Form

Subscription 

Order FormJournal of Commerce
P. N. FOLEY, Manager.

SUBSCRIPTION ORDER FORM

U,e this form will of the “JOURNAL OF COMMERCE" being forwarded every week to any part 
of Canada, United States, etc.

ensure a copy

0 the journal of commerce.

329 St. James Street, Montreal.
\

1
1

Please send me the “Journal of Commerce,” for one year, commencing 

................ ........................... for which I agree to pay $3.00 on demand.

1
1

1 Name
1

it
Address: b

1
11

Not*.—Su twee! ban may nha—r the addren to which they deetre the “ Journal 01 Commerce " to be «cm a» often ae they wish

w•w m-wr-m—r



ASSURANCE 
COMPANY

Incorporated 1851
$ 3,284 l79

Losses paid since organization over $55,0 00,0°u'
o*':

WESTERN
FIRE AND MARINE.

Assets 0

Head Office. Toronto,
Hon. Geo. A. Cox, President; W. R. Brock, Vice-Pre* _ 

W. B. Meikle, Genera] Manager; C. C. Foster, tiecre1*

MONTREAL BRANCH------- BEARDMORE
Mariai’ROBERT BICKERDIKE,

The place was anciently known as “Lotbiniere ?°lt 
hut has been re-named by the owner “Roslevan,” fr0lB 
peninsular shape and the ancestral elms growing upon

Setei >lf
The mainland portion and one island are now o 

sale on application to—

t>
<1
«1
;>

0

j

in,

J]

1

*

P. N. FOLEY, I
<1

Manager • Journal of Commerce,” it
*
ItntP*1'Mo <t
n

Commercial Union Assurance ÇJ:
OF LONDON. ENG. U'*F!*

Capital Authorized and Fully Subscribed.............. SI 7GO-JJ
Capital paid up................. ........................ 475 JJJ
Life Funds and Special Trust Funds.'. '.*.......................... 66,136.^»
Total Annual Income, exceeds............  .....................37,50°'2Z
Total Asset* exceed........................  ................................. 115,00°’?&
Total Fire Losses paid ....................... .V.V.V.............147'6®8'&
Deposit with Dominion Government (As at si Dec iôil)

Head Office Canadian Branch 'st '“JImmot”*’
Application» lor Agencies solicited in unrepresented district 

W. 8. JOPLINO, Assistant Mgr. J. MoORKGOR, Mrr. ran- He**

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands . 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is­
land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre­
served bv the owner, there is scarcely any better Ashing with­
in double the distance of Montreal, 
boafing and shelter for yachts and small boats on the pro- 
perty.

There are excellent

“PROUDFIT”
BINDERS

■- • iff jBmmmm hhW&Xm jiffifi, 
«MaSji i

ARE SPËÔIALLY ADAPTED FOR—

' Current Ledgers, Transfer Ledgers, Price Books, Catalogue», 
Elue Prints, Register Books, Minute Books Insurance 

Records, and for all purposes of binding loose 
leaf sheets, either hand or typewritten.

Write for Sample on Business Stationery.

Business Systems Limited
&2 SPADINA AVE..TORONTO. Can.
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The London & Lancashire Life & | 
General Assurance Association,

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa­

tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

Alex Bissett, MA£^AF0R

t ST*
»6 36

CONFEDERATION LiftLtd. ii

I» ASSOCIATION

Head Office, Toronto
UNCONDITIONAL ACCUMULAT^

POLICIES.

Vj
i

mLiverpool
AND

London1 f;AND

•1:
GUARANTEED 

Extended Term Insurance.
Cash Loans.INSURANCE COMPANY

Cash Value
Paid-up Policy.

Canada Branch : Head Office, Montreal. Montreal Office-
226-230 St. James Street'

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE, WATERLOO, ONT. sir Alexandre Lacoste
, Wm, Molson

Total Assets 31st Dec., 910.................. 8705,926.07 Macpherson, Esq
Policies In force in Western Ontario over 30,372.00 1

GEO. DIEBBL,
Vice-President.

I T. L. Armstrong, ,Inspector.

V,DIRECTORS :
M. Chevalier, Esq.
T! J. Drummond, Esq,

J. G. BRUNEAU .. Prov. Manage‘
Castf*'J. P. MACKAY

fOWM. SNIDER. J. Gardner Thompson, Manager.
J. W. Binnie, Deputy Manager.President. A. P. RAYMOND,

Gen. Agent, French Departme®*’ FFrank Haight, 
Manager.

PROPERTY FOR SALE.

« &

r*
*-


