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RO We  um )&
ol FigANeE AHD 1HSU

Manage” S o R
casti®’ |l Vol, 76 N 6 %

L \\' e, 7
T W m' »

REHCEREVIEWS S

% P. N. FOLEY.

MONTREAL, FRIDAY, FEBRUARY 7, 1913.

M Manager.
rtme ORN FiNpray, SYDNEY P, HOWARD
B vno oy e Lif
! Fingrow s " The Home Life WOOL.
ay owar ’ ‘ ,
4 9 ; .
Lmica’| ASSOCIAlion of Canada || ERASME DOSSIN,
). f' j \ REAL ESTATE, g:f?:. Home Life Bidg. Toronto VERVIERS, (Belgium)
e PO ! i INSURANCE and ¥ st d
' fro;!t1 ’ INVESTMENT ' SPECIALITY OF it
pon ™ 3 - . . AGENTS .. |Capital and Assets $ 1,400,000 Waols ‘and -Noils
ONntrea: L ‘ J
ffered w tre"v P.Q., 211 Notre Dame Street West o o o FOR '
C. 4
‘ PALGARY, Alta.—114a NINTH AVE. EASD H. POLLMAN EVANS, President. Clothing, Felting, Flannels
'Tnn; #1%, France—10 Rue de CASTELLANE. J. K. McCUTCHEON, Man. Director. and Hatting.
d PHONRs . s i oo ! ; . A
““‘_“lsos-,]%s : %ABL}&,;‘ADDths A. J.WALKER, A.CA., Secretary. .
e, i Real, Montreal it y _ Good Agents Wanted,
' ] RETAIL Merchants who .wish to keep i : ¥ {
Cong; abreagt of the times and ‘have a : ‘ BLAGK DIAM UND
el ing l:lled and reliable guide to the lead- ‘ >
ontr .dian.arkets.should subscribe to The Can- pn : FILE WORKS.
Kot - “]Qul'nul of Commerce. ‘L'ne Mar- Established 18637 . Incorporated 1896,
" . _ j ‘ | :
e o e - AR B~
Nepg : siveness an : < \ ]
‘“sinﬁ detail. No Merchants or other M\H/E{
NCE it, ;:;l.me" can afford to do without ]
NY: o, 'shed. EVERY FRIDAY.  Sub- s ‘
~ipt .
%Fe'ar i8S to 4l parts of Canada, $3.00 & Highest Awards At Twelve

International Expositions.

ofl i ClGARETTES ey
000: - A_dd,.e“. s “Speecial Prize GOLD MEDAL

At Atlanta, 1895.

Y : ] ~
Or;ii “¥abiay JOURNAL of COMMERCE, STA&,R«‘?RD‘ e TR >
ot WORLD G.& H. Barnett Co.
crets | i Montreal. - ' PHILADELPHIA, Pa.
DING \ as—t;;ctl—wv%@ﬁvm 1 | . Owned and Operated by Nicholson File Ce,
v UN o
e NION & CANADIAN

el RINGE SOGETY | o SteelCo

5000 W B e ‘ :

S:%? | o re Insumnee‘ since AD 1714) : Purity Liritad.

. : : : htness .

3‘475 ' c.n‘d . B rl g .

927 ) a Bra ‘ Owners for Canada of Henderson's

: ",.B_ 1L ¢ On‘ms;:h';.':do l:tT:aE:':r Loftiness Process for Manufacturing Steel.
ol I o ; g g il No Dead Stock, oily threads nor miser- oot -« .. Ay o fam
w. T:h West Branch. WINNIPEG 2ble vellow fillings of short staple. Not - FACTORY: OFFICE..
/ S, BRUCE, Biatich MakGoar even in lowest grades. 'Three grades— | 32 yumberside Ave., S06 Lumsden Bidg.

Agehci Three prices, and far the best for the West Toronto. Teronto, Can.
- 8 throughout the Dominion. | price.
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The Bank.r Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

Capital (all paid-up) $16,000,000.00
Rest.............. 16,000,000.00
Undivided Profits. 802,814.94

"HEAD OFFICE: MONTREAL,

, BOARD OF DIRECTORS:
Rt. Hon. Lord Stratheona and Mount Ro,
© @.C.M.G., G.C.V.0., Honorary President.

R. B. Angus, Esq. President
H. V. Meredith, Esq.Vice-President
E. B. Greenshields, E-q. David Morrice, Esq.

!kwmi'nm Macdonald, C. R. Hosmer, Esq
James Ross, F8q. Alfred Bau tgarwn Fsq.
Hon'. Robert Mackay, Chas B. Gordon, Esq.

H. R. Drummond Esq.

The Bank of British
North America

Estab. 1836. Incor. by Royal Charter in 1840,

Gapital Paid-up......... $4.866,666.66
Rest . 2,774,000 00

HEAD OFFICE, 5 Gracechnreh St,, London, E.C.

A. G. Wallis, Secretary. =W. S. Goldby, Mgr. .
J. Douaus, Assistant Secretary.

COURT OF DIRECTORS:

J. H. Brodie, R. H. Glyn, ¥. Lubbock,
F. R.'s. Balioar E., A. Hoare, C.W.Tomkinson,
J.H.M. Campbel H.J.B.Kendall, G.D.Whatman,

Heau Office in Canada, Montreal.
H. B. Mackenzie, General Manager.
James Anderson. Superintendent of Branches,
H. A. Harvey, Supt. Eastern Br’s, Montreal.
J. McEaciern, Supt. Cent. Brauches, Winnipeg.
0. R. Rowley, Chief Inspector.

vesssesssrassennen

The Molsons Bank

Incorporated by Act of Parliament 1868 *
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4,000,0
Reserve Fund............ 4,700,

BOARD OF DIRECTORS:

Wm. Mo]son Macpherson .. .. ..Presid
S. H. EWIDg. .. se es-es ... Vice-Preside

Geo. E. Drummond Wm. M. pirks
D. Mc¢Nicoll Win. A. Black
F. W. Molson
JAMES ELLIOT, General Manager.

W. H. Draper, Superintendent of Branches'
E. W. Waud, Inspecior.

T. Eeresford Phepoe, Insp. of Western Branch‘"

H. A. Harries, Thos Carlisle,
As_gistmt Inspectors.

LIST OF BRANCHES:

Bir Thos. shaughnessy,
K.CV.0.' D. Forbes Angus, Esq.
H. V. Meredith, General Manager.

A. Macnider, Chief Inspector and Superintend-
ent of Branches.
€. Sweeny, Supt. British Co.umbia sranches.
A. D. Braithwaite, Supt. Ontario Branches.

F. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.

D. R. Clarke, Superintendent Maritime
vinces and Newfoundland Branches.

BrANCHES IN CANADA at all import-
ant Cities and Towns in the following
Provinces: Province of Ontario; Pro-
vince of Quebec; Province of New Bruns-
wick; Province of Prince Edward Island;
Province of Nova Scotia; ~Northwest
Provinces; Province of British Columbia.
BRANCHES OUTSIDE OF CANADA:

London, Eng.: 47 Threadneedle Street,
E.C.. Sir Frederick Williams Taylor.
Manager.

New York, N.Y.: 64 Wall Street, R.
Y. Hebden, W. A. Bog, J. T. Molineux,
Agents.

Chicago, Iil.: 108 South La Salle St.

Spokane: State of Washington.

8t. John’s: Newfoundland.

Birchy Cove: Newfoundland.

Grand Falls: Newfoundland.

Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITAIN.

London: The Bank o¢ England; The
Union of London and Smith’s Bank.
Ltd.; London County and W “estminster
pank, Ltd.; The National Provincial
Bank of England Ltd.—Liverpool: The
Bank of Liverpool, L{d.—Scotland: The
British Linen Bank and Branches.

BANKERS IN THE UNITED STATES:

New York: The National City Bank;
Wational Bank of Commerce; National
Park Bank.—Philadelphia: Fourth Street
National Bank.—Boston: The Merchants
N,t‘iona] Bank.—Buffalo: The Marine
National Bank.—San Francisco: First
National Bank; The Anglo and London,
Paris National Bank.

Savings Departments connected with
each Canadian Branch, and interest al-
Jewed at current rates.

Collections at all points of the world
wndertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques.
and Travellers’ Letters of Credit issued
pegotiable in all parts of the world.

This Bank, with its Branches-at every

rtant point in Canada, offers excep:
tional facilities for the transaction of a
general banking business.

Pro-

E. Stonbawm, Assistant Secretary, Montreal.

J. H. Gillara
N. V. R. Huus

Assistant Inspectors,
Montreul.

A. S. Hall, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA:
A. P. Hazen, Manager Montreal Branch.

Agassiz, B.C.
Alexander, Man,
Ashcroft, B.C.
Battleford, Sask.
Beimont, Man.
Bobcaygeon, Ont.
Boucherville,P.qQ.
Bow Island, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncan, B.C.
Edmonton, Alta.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
Forward, Sask.
Fredericton, N.B.
Girvid, Sask.
Halifax, N.S8.
Hamilton, Ont.

Ham' ton— VietorinAve.

Hlmﬂton—Westgh Ave,
Hedley, B.C.
Ttuna, Sask.

Kaslo, B.C.
Kelliher, Sask.
Kerrisdale, B.C.
Kingston, Ont.
Lampman, Sask.
Lillooet, B.C.
London, Ont.
London, Market Sq.
Longueuil, P.Q.
Lytton, B.C.
Macleod, Alta.
Midland, Ont.

Montreal, P.Q.

** St. Catherine St.

‘“ Rosemount
North Baiuertord, Sask.
North Vancouver, B.C.

' Upper Lons-
dale Ave.
Oak River, Man.
Ottawa, Ont.
Paynton, Sask.
Prince Rupert,
Punmchy, Sask.
Quebec, P

“ St. John's Gate.
Quesnel, B.C.
Raymore, Sask.
Rhein, Sask.

Reston, Man,
Rossland, B.C.
Rosthern, Sask.
St. John, N.B.
St. John—Union St.

‘“ Haymarket Sq.
St. Stephen, N.B.
Saltcoats, Sask.
Saskatoon, Sask.
Semans, Sask.
Toronto, Ont.
Toronto—

Bloor & Lansdowne

King & Dufferin Sts.

Royce” Ave.

Trail, B.C
Varcouyer, B.C.
Varennes, P.Q.
Verdun, P Q.
Victoria, B.C.

B.C.

West Toronto, Ont.
Weston, Ont.
Winnipef, Man
Wynyard Sask.
Yorkton, Sask.

NEW YORK (52 Wall Street), H. M. J. Me

Michael and W. T. Oliver, Age:

nts.

SAN FRA\(‘]S%O (264 California St.) G. B.

QGerrard and A
CHICAGO—Merchants

Ireland,”

Agents.
Loan and Trust Co.

MINNEA PO LIS—Security National Bank.
SEATTLE—Dexter Horton Natfonal Bank.

LONDON BANKERSE;HIe Bank . of

and Messrs. Glyn and

England,

Travellers Chequu issued avmlnme in all pauts *

of the World. \gents

in Canada for Colonial

ALBERTA. ONTARIO—Cont.
Calgary, Smith’s Falls,
Camrose, St. Mary’s |
Diamond City, St. Thomas, g
Edmonton, “ East End Branoh
Lethbridge, Teeswater,

lorumo,

BRIT. COLUMBIA:

Revelstoke,
Vancouver,
Main Street,

Queen St, West B

Trenton, b

Wales,

Waterloo,

West Toronto, 1
)

Williamsburg,
MANITOBA: Woodstock,

zurich. 1
Winnipeg, . . |

“ Portage Ave. QUEBEC:

ONTARIO: Arthabasca,

Bedford,
Alvinston, Chicoutimi,
Amherstburg, Cowansville
Ayimer, Drummondvxlley . it
Belleville, Fraserville' & R
Berhn Loup butxon,
Brockvilie, Knowlton, i
Chesterville, Lachine Locks, y
Olinton, Montreal,
Drumbo, <'St. James ?:ﬂi
Button, ¢ Market and
Exeter, Branch, .&,
‘" Market Br. ““ St. Henrl Brey
Frankford, ¢ St. Catheriné f' i
Huimiilton, “ St. Lawrenof Je
Hensall, ‘ Maisonney ' l
Highgate, ““ Cote des Ne§s ‘
Iroquois, “ Cote St. Pait Sy
Kingsville, “ Park & Bernsi®’
Kirkton, Branch.
Lambton Mills, Pierreville, {
London, Quebee, f
Lucknow, Richmond,

Meaford, Roberval, !
gerlmi) Soral, !
orrisburg, St. Cesaire, '
Norwich, Ste. Flavie 5““?’,' ~

Ottawa, St. Ours,
wen Sound, Ste. Therese d¢ ‘
etrolia, ville, Que.
Port Arthur, Victoriaville,
Ridgetown, Ville St.
Simetoe,- Waterloo,

AGENTS IN GREAT BRITAIN & CcOLON g

London,

Liverpool—Parr’s Bank,

land—Munster and Lein

tralia 'and New' zealand—The Union
South Afriea—The

Australia, Ltd.

r Bank, Ltd

Bank of South Africa, Ltd.

Collections made in all part:
ion .and returns promptly remuted
Commercial

rates of

exchange.
Credit and Travellers’ Circular

s of ﬂ"
I,’,mn
Lett !

available in all parts of the Worl‘d_,/‘

Bank, London and West [ndies '
J‘"

Diroctors of Col

MAKING A BA

tions and

W. D. Matthews, Vice-President.

' THE DOMINION BANK

8ir Edmund B. Osler, M.P., President.

C. A BQGERT. General manager.
CAPITAL PAID UP......... LR e cwe Sl crces $ 5,000,40
RESERVE FUND ........ 000" veeeannanes 6,000,000
TOTAL ASSETS......... bessssssensavesesssns 70000000

m NG CONNECTION
ness firms (n the
are invited to consult with the Dominion Ba:

The policy of this Bank is to ex e tahiog
ive arms and corporations,

It sae
nein
tend fullest bankiug facilities to progress:

Paj
Res

Joiy
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The Canadian Bank
of Commerce
:aid-up Capital, - $15,000,000
. . .12 000,000

HEAD oFFice: TORONTO

BOA N
8t By RD OF DIRECTORS:

d  Walker, C.V.0., LL.D., D.C.L.,
President.

Z A,
lion, Gﬁ‘:“:{ ESq-. K.C., LL.D., Vice-President.
Ohn i OX, Wm. McMaster, ksq.
JIVA{L,D?Shn’Esq , K.C »  Robert Stuart, E:;:q
W, b, G. F. Galt, Esq.
A m:;;li‘:{EB}]-.LL.D. Alexander I:airg? Esq.
%ﬁ Lymap 3’ fﬂq- Wm, Farwell,Esq.,D.C.L
2% W. 0, Bdpnes, Gardner Stevens, Esq.
g R Wooq, prards, Geo. G. Foster, Esq.,K.C
"K:]ehn ,Gib:gil Ch;:. l§}olhy, Esq., M.A,,
M, X .D.
G.K.C,LLD. A, C. Flumertelt, Esq.

XANDER LAIRD

, General Manager.
% Jory AIRD, Assistant General llm::.
Panchg

Unigey =" every Province of Canada
ed Statol. England and Mexico.

H. B, Walk
oN . Walker, Manager.
NEy Yo Eng., H, v.F. Jones, Manager.
oy Wm. Gray, & H. P. Schell, Agts.
udhe By, » J. P. Bell, Manager.

O of b\« 1S 8Plendidl
‘xcha ills, fop th Y equipped for the collec-

Ige, € purchase and sal
iy drafts anq caple u'unsfer:..l BoFi

)

Lg mvellem,
;&gl’e"f Cre%?f q‘&g% Coglmercial and Travellers’
U all parts of the :3::1?1 and Drafts issued

T
e Bank of Toronto.

PIVIDEND No. 126,

y

leyg ~CH j

o of oy lereby given that a Divi-
thnt 5 tho and  Three-Quarters Per
® vy € currepg quarter, being at
deVen Per Cent, per annum,
. 9P Capital Stock of the
2 5 5 18 day been
Mk gng s 0€ Will be pa

I its B yable at the
of Y of ranches, on and after the

torg i arch next, to Shareholders
€ close of business on the
mAN;br“al’y next.
ISeSER BOOKS will be clos-

enteenth to the Twenty-
ebruary next, both days

B&nk & Pgj
thag ’thas th

declared, and

or,
der op the Board,

THOS. F. How,

General Manager.
0, Toronto,

® By
n
Tanggy. ©f Toront

2, 1013,

Union Bank of Canada

DIVIDEND No. 104.

NOTICE is hereby given that a Divi-
dend of Eight Per Cent per Annum up-
on the Paid-up Capital Stock of this
Institution has been declared for the
Current Quarter, and that the same
will be payable at its Banking House in
this (aty, and its Branches, on and after
Saturday, the First Day of March next,
to Shareholders of record of 14th Feb-
ruary 1913.

By Order of the Board,

G. H. BALFOUR,
General Manager.

vvinnipeg, 21st January, 1913.

The Dominion 8avings
and Investment Society.

Masonic Temple Bldg., LONDON, Can.

Interest at 4 per eent payable half-
yearly on Debentures.

I'. H. PURDOM, President.

\ NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottawa.

DIVIDEND No. 86.

NOTICE is hereby given that a Divi-
dend of Three Per Cent, being at the
rate of Twelve Per Cent per Annum up-
on the paid-up Capital Stock of this
Bank, has this day been declared for
the current Three Months, and that the
said dividend will be payable at the
Bank and its Branches on and after
SRaturday the First day of March, 1913,
to shareholders of record at the close
of business on the 15th February next.

By order of the Board, .

GEO. BURN,
General Manager.

Ottawa, Ont., Jan. 20th, 1913.

The Standard Bank
of Canada

Established 1873 114 Branches

Capital Authorized by

Act of Parliament.$5,000,000.00
Capital Paid-up .. .. 2,346,000.00
Reserve Fund and Un-

divided Profits . .. 3,007,383.58

DIRECTORS:

W. F. Cowan, President; Wellington
Franecis, K.C., Vice-President; W. F.
Allen, F. W. Cowan, H. Langlois, T.
1. McMillan.

HEAD

orries: 15 King St West, ™0
GEO. P. SCHOLFIELD, Gen. Manager.
J S. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

THE

Provincial Bank of Canada

HEAD OFFICE:

7 and ¢ Place d’Armes,

MONTREAL, Que.

50 Branches in the Provinces of Quebee, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED.........

CAPITAL PAID UP and SURPLUS
(as on Dec. 81, 1912)...... s. -... 1,588,866.11

BOARD OF DIRECTORS:
: Mr. H. Laporte, of Laporte, Martin & Ce
hﬁ.?rg:gi 5&‘ l.'l'll?e Creait Foncier Franco-Ganedies
Vice-President: Mr. W. F. Carsley, of The Firm
Carsley Sonsand Co

Hon. L. Beaubien, Ex-Minister, of Agriculture.

Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”

nse Racine, of A, Racine & Co.” Whole-

M:ilAelBg;-Goods. Montreal.

Mr. L. J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd

MR. TANCREDE BIENVENU, GEN MAN.
BOARD OF CONTROL:

President: Hon. Sir Alex. Lacoste, Ex-Chief Justice
Court of King's Bench.

Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.

M. Chevalier, Managing Director Credit Fomols.
Franco-Canadien,



176 THE

CANADIAN JOURNAL OF COMMERCE.

Montreal, Friday, Feb. 7, 1913

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE RoYAL BANK OF GANADA

INCORPORATED 1869.

Capital Authorized . .. $25,000,000
Capital Paid-up . .. .. .. $11,560,000
Reserve & Undivided Profits $13,000,000
Total Assets.. .. $180,000,000

HEAD OFFICE, - MONTREAL. !

Board of Directors:

H, 8. HOLT, President E. L. PEASE, Vice-Pres.
E. F. B. Johnston, K.C., 2nd Vice Presideny

Wiley Smith T. J. Drummond

Hon. D mackeen Wm. Robertson

James Redmona A J. Brown, K.C.

G R. Crowe W. J. Sheppard
D. K. Elliott U. S. Wilcox
W. H Thorue A, E. Dyment
Jugh Paton

E, L. PEASE, GEN. MANAGER

Branches in CANADA & NEW-
FOUNDLAND.

24 Branches in CUBA, PORTO RICO,

and DOMINICAN REPUBLIC.

305

British West Indies

BAHAMAS—Nassau; BARBADOS—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
Spain and san Fernando.

Branch in British Honduras, Belize,
Lendon, Eng. New York,
Princes St., E. C. Coruer Ailliam and

Cedar Streets

W. M. Botsford, Mgr.

Jas. Mackie, Joint Mgr. S. H. Voorhees, Agent

A General Banking Business tran-

sacted. Drafts and Letters of Credit
issued available in all parts of the
Yorld.

SAVINGS DEPARTMENT AT ALL

BRANCHES.

La Banque Nationale

Founded in 1860.

Capital ............. $2,000,000.00
R'se v» Fuad .... 1.400.000 00

95 OFFICES IN CANADA.

Our System of Travellers' Cheques

has given - complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Our Offlce in Parils
14 RUE AUBER

is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collectious, _ pay-
ments, commercial credits in Europe,
United States and Canada, transacted
at the lowest rate.

Bank of Hamilton
HEAD OFFICE, HAMILTON.
Paia-up Capital. $2,870.000
Reserve & Undivided Profits. 3,500,000
Total Assets. .. .. 44,000.000
DIRECTORS:

HON. WM. GIBSON.. .. .. «. «. .. President

J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. S. Bendrle,wc.v.o.
ood.

Imperial Bank

Estt. OF CANADA 1875

Capita! Paid-up........ :’56,6555.000
Reserve Fuad. ........ 6,685,00
Total Assets ......... 72,000,00/

DIRECTORS : §
D. R. WILKIE, Pres. Hon. R.JAFFRA_Y.‘;,‘)‘
Wm.Ramsay of Bowland Sir Wm.Whyte,Wlﬂ“Qn,
James Kerr Usborne Hon.Richard Turnels D
Peleg Howland Wm. H. Merritt, ¥
Cawthra Mulock (St. Catharines)
Elias Rogers W. J. Gage

Head Office., Toront©

D. R. Wilkie, General Manager; E. Hay Ak
General Manager; W. Moffat, 'Chlef M

C. C. Dalton. W. A.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES:
ONTARIO— Princeton, SASKATC’WAN.
Ripley,

Ancaster, Selkirk, Aberdeen,
Atwood, Simcoe, Abernethy,
Beamsville, Southampton,  Battleford,
Berlin, Teeswater, Belle Plains,
Blyih, Toronto— Brownlee,
Brantford, Col-ge&Ossingtor, Carievale,
Do. East End, Queen & Spadina Caron,
Chesley, Yonge & Gould Dundurn,
Delhi, West Toronto, Francis,
Dundalk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,
Dunnville, Moose Jaw,
Fordwich, MANITOBA— Mortlach,
Georgetown, Osage,
Gorrie, Bradwardine, Redvers,
Grimsby, Brandon, Saskatoon,
Hagersville, Carberry, Tuxford,
Hamilton— Carman, Tyvan.

Deering Br. Dunrea, i

East End Br.  Elm Creek, ALBERTA—

North End Br. Gladstone,

West End Br. Hamiota, Brant,
Jarvis, Kenton, Cayley,
Listowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,
Milverton, Miami, B. COLUMBIA—
Mitchell, Minnedosa,
Moorefield, Morden, Fernie,
Neustadt, Pilot Mound, Kamloops,
New Hamburg, Roland, Port Hammond,
Niagara Falls, Snowtlake, Salmon Arm,
Niagara Falls, 8. Starbuck, \ancouver,
Orangeville, Stonewali, ‘ East Vac-
Owen Sound Swan Lake, couver Br.
Palmerston, Winkler, ** North Van-
Port Elgin, Winnipeg, couver Br.

Princess St.Br,

The Quebec Bank
QUARTERLY DIVILEND.

NOTICE is hereby given that a Divi-
dend of One and Three-quarters Per
Cent on the Paid-up Capital Stock ot
this TInstitution has been declared for
the Current Quarter. and that the same
w1l be payable at its Banking House in
this City, and =t its Branches on and
after Saturday the 1st day of March
next, to Shareholders of record of 13th
February .

By order of the Board,

B. B. STEVENSON,
General Manager.

Quebee, 218t January, 1913,

ONTARIO Port Arthur Prince Albert
Port Colborne  Regina

Toronto (14) Port Robinson Rosthern
Amherstburg Ridgeway Saskatoon
Belwood Sault Ste. Marie Wilkie
Bolton (2) Wynyard
Brantford South Porcupine )
Caledon East South Woodslee ~ALBERT
Cobalt St. Catharines(2)
Cochrane St. Davids Athabasca sof
Cottam St. Thomas (2) Land
Elk Lake Thessalon Banff
Essex Timmins calgary (3) 3
Fergus Welland Edmontod (‘
Fonthill Windsor Lethbridgel
Fort William Woodstock Medicine H
Galt Kedeliff
Hamilton QUEBEC Red Deer s
Harrow Rocky Moul
Humberstone Montreal (2) House
Ingersoll Quebec (2) Strathcons
Jordan & Vine- Wetaskiwi?

land MANITOBA MBU
Kenora B. COLU
Listowel Brandon Arrowhesad
London Portage L&  (hase
Marshville __ Prairie  granprook
Merritton Winnipeg (2) Fernie
Nasbville Golden
New Liskeard SASK’WAN  Kamloops
Niagara Falls (2) Michel
Niagara-on-the- Balgonie Nelson

Lake Broadview New Mich®

North Bay,

BRANCHES

Revelstoke

Fort Qu'Appelle
Ottawa Hague . Vancouver
Palgrave Moosejaw Victoria
Porcupine North Battlefor: Wilmer

wl
DSpecial facilities for issue of I etters of (7refm,oﬂd
rafts which are availuble in al parts of the

Savings Department ut all Branches
AGENTS:—Great Britain: Lloyds Bank,
ed; Commercial Bank of Scotland, Limited) zip
Bank of Ireland.—France: Credit L,yonnall-l
many: Deutsche Bank.—New York: Bank otlﬂ"‘
First

Manhattan Company.—Chicago:
Bank.—San Francisco: Wells Fargo Nevads
2

tional Bank.

bh::‘ |
t
Ns N¥

_—

_—

__—

yearly.

Company,

The Standard Loan Cg;

We offer for sale debentures bearing i“‘f,,lf’

at FIVE per cent per annum, paya.blemwli

hese debentures offer an abso;r v

safe and profitable investment, as the P* o 10
sers have for security the entire assets

lus Assets .$1,400.600;

Capital & Su

Total Assets....

2,800.000.%

00

President: J.
18t Vice-Presid
W. 8.

Cor. Adelaide & Victoria Sts. T0"7_~

A. KAMMERER
ent and Genaral Man#
DINNICK, Toronto
2nd Vice-President:
HUGH S. BRENNEN, Hamilto?

g’

Directors : 4
Right Hon. LORD STRATHCONA 80€ 4.6
MOUNT ROYAL, 6-0%
David Ratz. R. H. Greene.
W. L. Horton, A.J. Williams8
HEAD OFFICE. "‘,l‘

o

P
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Hlowe Bak« C anana

QUARTERLY DIVIDEND NOTICE.

de;\l‘;)liUE is hereby given that a Divi-
«\Hm:n the rate of Seven Per Cent per
B upon the Capital Stock of th's

* las heen declared for the Three

Mo .
ilndnttllls ending the 28th February prox.,
e

Heag Same will be payable at its
Sa .Offlce and Branches on and after
m day, the 1st March, prox. The

ra
Tt]:lsfer Books will be closed from the
faee O e 28th February, 1913, both
Ays nclusyye

B £
Y Order of the Board,

JAMES MASON,
General Manager.

T
Oronto, 23rq Jan., 1913.

\

BN FIRE

o ome:‘o;-lnded A.D. 1710.
y Threadneedle St., London, Eng.
an:‘:izldest Insurance Co. in the World.
Oron:oBr(;::h:_m Wellington St. E.
) ., H. M. Blackburn, Mgr.
Montreal Chief Agents:

EVA

N S

Amb‘“‘v]\ HNSON, 26 St. Sacrament St
W Wangeg 1 all Unrepresented Districta,

DEVOTED TO

Oy
Nerce, Finan

3 ce, Insurance, Railways,

n .
Uacturing, Mining and Joint
Stock Enterprises.

B

gy
g
EVERY FRIDAY IORNING.

e

SUBSCRIPTION:

nadla
B'itig * Subseribers . .. .. $3 a year

&:lerie nUbsscribers PRl 1 288ds
Exgle Bk ubsecriberg ve +.$3.52 a year
by “p o . .. 25¢ each

(5 to 50). .. .. 20c “
(50 to 100) . .. 15¢ “
(100 and over) . 10¢ “

“
“«

“

ity
¥ g 3""1 and Business Offices:
AMES STRERT, MONTREAL.

P. N. FOLEY,
Q‘ Manager.
W
Wiy © 90 not undertake to return

Tnuseripty

|

:

THE CHARTERED BANKS.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA |

Montreal Office, Transportation Bida.

THE INET ROPOLITAN BANK

Capital Paid Up...... At Boe R R TS $1,000,000.00
ROSBEVO oov v w oisramliisksin o et teiats o e s p o 1,250,000,00
Unpdivided ProfitS.... ccovevnen... MR 181,888.26

HERD OFFICE, TOFEONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

oks & Builders' Hardware

&l  We manufacture and carry in stocl
the largest range of Builders’ Hara.
ware in Canada, suitable alike tc
trim churches, office buildings, or
private houses.

Write us tor Catalogue,
prices and terms.

The Gurney, Tilden Go.

Hamilton,

Ltd

Carads=.

David Burke,

General Insurance Agent
Fire, Life, Accident. Etc.

L]
Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MERCANTILE INSURANCE COMPANY. whose standing
is unquestioned.

All businese placed in his hands will be promptly attended to

Office: 209 Lake of the Woods Building.
"PHONE M. 2986.
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Gaverhill, Learmont & Co.

Montreal and Winnipeg.

LEGAL DIRECTORY.

PORT HOPE . .. Chisholm & Chisbo?
PORT HOPE LI 00 G A H A

PRESCOIT .. .. F. J. French, K&
“ COMMUNITY ** SILVER SARNIA . o W
SMITH’S FALLS, J
DISTRIBUTORS Lavell, Farrell & Lok
ST. CATHARINES, E.A. Laucaster,l‘fo,'
. ST. THOMAS.. .. .. J. S. Roberf
Best for Presentation Purposes TR A HD L ik
TRENTON. .. MacLellan & MacLell
; . TEESWATER .. .. John J. Stepht®
ACCOUNTANTS. CHARTERED ACCOUNTANTS. THORNBURY s oo o ooiq Hi DY{'
s TILSONBURG .. .. Dowler & Sind®
. .JAMEsd RENWICK Robertl\(l)[il}_:([ar,C]aA.s.kF‘l.tC.\.(()Can.)C.A.(Scot.) PORONT Qs faier) 25 siteiins (JABer TS R",”
tant, Audi iss . Har , C.A. B e 3 5 R
SPINRHEL ATlor g CoamlE o ‘Bruce C. Maciariane, . VANKLEEK HILL, F.W. lhlstlethW”:l i
223 Board othrade Bldg., Montreal | Robert Miller & Co. | WATFORD.. .. Fitzgerald & Fitzger
Phone Main 2565 R N oo mo
in 25 ISR e e SN, \\'T‘,‘Tij‘L\D g TS Olarke R”‘i o
_Commercial and Municipal Audits and Investiga- WINDSOR .. Paterson, Murphy o
LEGAL DIRECTORY. tions. Liquidations and Insolvencies, WINGHAM .. .. Dickinson & Holﬂf
TELEPHONE MAIN 2540. WALKERTON. .. .. .. .. A. Colf
_ Fd ot Quebec Bank Building, - Montreal | WALKERTON .. .. .. Otto F. K&
Price of Admission to this Directory is
$10 per Annum. QUEBEC.
LEGAL DIRECTORY. BUCKINGHAM .. .. .. F. A. paudf

MONTREAL, T. P. Butler, K.C., D-Gﬂ

180 St. James St., Tel. Main &
STANSTEAD .. Hon. M. F. Hack
SWEETSBURG .. .. F. X. A. Gir

MONTREAL. ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt

prol s, K0, pel Lacamia. Kk ok BEENHBIM sy sos: B D Gommell o A
Kavanach. Laioie & BOWMANVILLE.. R. Russell Loscombe ! : : Roaerl
gh, Lajoie Lacoste, | sRANTFORD.. .. Wilkes & Henderson [AMHERST .. .. Townshend & Hg
—ADVOCATES,— BROCKVILLE .. .. .. ..H. A. Stewart | BRIDGEWATER. .Jas. A. McLean, ng
PROVINCIAL BANK BUILDING, CANNINGION. . .. .. .. .. A. J. Reid [ KENTVILLE. .. . Roscoe & iy
37 Place d’Armes, Montreal, Can. CARLETON PLACE .. Colin McIntosh LUNENBURG .. .. .. §. A. C]I]nty"
Ouble Address, “Laloi.”  Bell Tel. Main 4900, 401 | DESERONTO .. .. ..Hemry R. Bedford |SYDNEY .. .. .. Burchell & M¢ oy
DURHAM .. . J. P. Telford YARMOUTH .. .. .. E. H. Arm# 1t0’
GANANOQUE .. .. .. .. J. C. Ross | YARMOUTH .. .. Sandford H. B
3 T pante, Barcieter and Sotistin: GODERICH .. .. .. .. E. N. Lewis : S
Tel. Main 3114. 79 St. James Street, Montreal. | [INGERSOLL .. .. .. .. Thos. Wells NEW BRUNSWICK. 18
KEMPTVILLE.. .. .. .. T. K. Allan | CAMPBELLTON-.. .. F. H. MCL’;ligov
LEAMINGTON.. .. .. W. T. Easton |SUSSEX.. White & A%
1 2n (B SR AN LINDSAY .. .. .. MecLaughlin & Peel \
g o e s LISTOWEL.. .. .. .. H. B. Morphy PRINCE EDWARD ISLAND: 8
‘Phone Main127.  Savings Bank Chambers, | yoipon” " 7 U\w g Bartram | CHARLOTTETOWN, McLeod & BE
i dio B i Montreal. | {.ORTIGINAL. .. .. .. .« . Maxwell |
MITCHELL .. .. .. Dent & Thompson BRITISH COLUMBIA. g
MOUNT FOREST. .. .. W. C. Perry | NEW WESTMINSTER & VANCOU™™ 3
R. B. HUTCHESON, NEWMARKET. .. Thos. J. Robertson Martin, Weart & McQuarrie "
Notary Public NIAGARA FALLS .. .. Fred. W. Hill | VANCOUVER.. .. .. H. D. Buff
R e i e ORANGEVILLE .. W. J. L. McKay ;
SO e o 2| Demawd =0 L3 4 1§ P Gribrion NORTH-WEST TERRITORY: 4
Metropoliten Bullding,, 204 ST. JAMES STREET, | o SOUND, .. .. A. D. Creasor |CALGARY .. .. ..Lougheed & Bg
MONTREAL  Tel Main®%. | LoiopnOROUGH. .. Roger & Benmet | RED DEER, Alberta, .. Geo. W. 671

. =

BOILER SHOFR]

L, AR
. Barristers, Solicitors. Notaries, etc. THE STEVENSON BOILER MACHINE SHOP AND FOUNDRY WORKS A
1Parliamentary, Supreme Court and Departmental ¥

Agents.
Bangs’ Chambers, 19 Elgin St., Ottawa, Can.

OTTAWA.

PETROLIA, Ont. (now of twenty year’s standing), continues to make Marmz !
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and o \
finers and Mills in this section are nearly entirely supplied with Boilers and ©
A. F. MCINTYRE, K.C., Barrister, etc., 62 Bank | Llate Work ,from this shop; while "for well-drilling purposes it h.asﬂsjls,
Street, Room 6, practises in civil and crimingl | many boilers to Germany, Austria,Indiaand Australia. It also makes Oil st
PP Tanks, Bleachers and 'Agitators, Salt Pans, Steam Boxes for Stave and Hoo'
Mills, and any desired work in Plate orSheet Steel or Iron, as well as all Prod
ductions of Machine Shops, including Steam Engines and Castings in Iro? &

SHERBROOKE,
Brass. e
Having a full outfit of machinery and tools, including Steam Riveter, and 4
J. NICOL, B.A, LLM. of long experience, it invites comparison of the quality of its work, with
Advocate, Barrister, Etc., Crown Prosecutor. shop in Canada.
'l‘ lephox?ewrflsze.s Block, Wellingzoéxhgtﬁeuﬁke 1.4
el i w1l r s
ARTHUR KAVAMACGH, J. H. panggﬁK;w"

Manager. | . Dropt

’
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] ESTABLISHED 1856. ‘The British Canadian Reaity and
| i » | Investment Co., Ltd.

“ H Real Estate, Timber Limits,

Zi I r‘a l l | Swa n k S SO n S Farm and Coal Lands, Water Powers.

i J. T. Bethune, Managing Director,

i . 605-606 Transportation Bidg.
| M A | N O F F I C E : Szt;lees A(\}\qersiseg;:n%Egli'é‘}l:a%%Ag"emier Bentley

des: 3
m : JOHNSTOWN, Pa.

n’ J MANUFACTURERS OF

) Ce 3 MERCHANTS, MANUFACTURERS, and

{ i nter & BOttom P‘ate Runner Brle other business men should bear in

| mind that the ‘“‘Journal of Commerce”
‘ S 77 : ) a

‘ LEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY il e Sotent i eelinaatits

| 5 : through any agents not specially im

: NO' ! Flre Brle and Shapes its employ. Its Circulation—extend-

.‘I . e _ze

ﬁ‘ TO THE TRADE. ' ing to all parts of the P(?mllllOll ren-
‘ 1 ders it the best advertising medium

3 Plantn addition to our plant at Johnstown, Pa., we are now operating our New in Canada—equal to all others com:

B R ,:t Irvona, Clearfield Co., Pa.. on the Pennsylvania and New York Central bined, while its rates do not include

:L ‘8 Send us your Inquiries. heavy commissions.

)

COTE BROS. & BURRITT —

. COMMERCIAL SUMMAK L.
Elevator Builders,
M ' IW r‘ I g htS and —The Bank of Ottawa has declared

the regular quarterly dividend of 3 per

' M aC h I n IStS cent, payable March lst to shareholders

of record February 15th.

52 Conde Street’ Montreal- —The dairy output of the Australian
\ State, New South Wales, is now valued

al. over $25.250.,000 a year, and this good

showing is attributed largely to co-op-

eration.
: (AN'ADIAN-IGE&SCHOOL —The application lists in London for

OFF

PRESTON,oNT

|TURE the Toronto Power Co. 41, per cent
URN | consolidated guaranteed debentures are
( L|M|TE~D closed, the issue having been over-sub-

seribed by three per cent.

—The punishment for drunkenness in
St. I'atersburg is to make the offend-
er, no matter what his social position,
sweep the streets. Well-attired gentle-
men, some of then in dress suits, are oc-
casionally seen sweeping the streets af-

ter night’s carouse.

U o)
00 = o ' :
, 4 —A French syndicate has signed an
0D agreement with the Chinese Minister of
=2\ - <& 2
Iinance for the establishment of the In-
RA 0 OUR 0 AND

o i *3 dustrial Bank of China with a cap'tal
SENDFORCA]’ALQG\\& of $9,000,000. The syndicate will sup-
ply two-thirds of the capital and will

\.\ also provide China’s one-third share, in

the form of a separate loan.

FOR SAl E —An increase larger than in any cor-

responding month in the history of the

A Well Finished CHERRY COUNTER about 20 feet long Lepartment is shown by the ])(“l]l’li]]i()!l
by 3 feet wide with swing door. Was made for the Equitable X
Life Assurance Company of New York.

(‘ustoms receipts in January, which am-
¢
ounted to $9,033,796. the increase over
Address: ‘the previous year being $2435.602. For
the ten months of this fiscal year the

“JOURNAL OF COMMERCE,” receipts now total $94,320.836, an in-
crease over the same period of last year

Montreal. of $24.061,584.
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—The United States last year imported gold to the amount
of $66.548,772, and exported $47,424,842. Silver imports
came to $48,401,086, and exports $71,961.755.

«]‘]urnpea!] visible supply of copper on Feb. 1 totalled 38,-
30u tous, a decrease of 790 tons. Stocks decreased 1,190 tons,
and amount afloat increased 400 tons.

Of the £1,075.000 sterling of bonds put on the London
market by che city of Toronto only 15 per cent have been
subseribed . The underwriters have the balance, 85 per cent,
left on their hands.

—The Montreal 150an and Mortgage Co. have declared the
regular quarterly dividend of 21, per cent, payable March 15
to shareholders of record Feb. 28. The books close from
Warch 1 to 15 inclusive.

—Bank exchanges last week at all leading cities in the
JUnited States aggregate $2,924,739,001, a gain of 3.6 per
cent as compared with the same week last year, but a loss of
3.0 per cent compared with the corresponding week in 1911.

—The Jo'nt International Waterways Commission  will
nold a meeting in Detroit on February 17. The prineipal
subject to be brought up will be the Livingstone Channel in
the Detroit River. The pollution of boundary waters will
also be d'scussed.

—Montreal’s building permits for January 1913 show an
increase of $186,110, or 36 permits over those of the same
month in 1912.  There were 105 permits issued by Build'ng
Inspector Chausse, valued at $458,600, while during last year
69 permits showed a total value of $272,490.

The British Board of ‘Irade returns show that exports of
cotton piece goods n 1912 reached the record total of 6,912,
(25.800 yards, exceeding the previous year's total of 6,653,
G72.300 yards by 258,953,500 yards. India took 2.795,254,700
Yards, an increase over 1911 of 373,712,300 yards.  Elimin-
ating JIndia the year’s exports fell materially.

—Wheat production in Argentina, Australia and: New Zea-
land this season is one-third greater than in the previous sea-
son, totalling 321,000,000 bushels. This information was re-
ceived from the International Institute of Agriculture at
Rome, which added that the production was 130.7 per cent
of that harvested last season. In all three countries hum-
per crops appeared to be the rule.

—The report of the United States Steel Corporation for the
quarter ended December 31, 1912, shows total net earnings
of $35,185,567, after tIO(Iil('t?ng all expenses incident to oper-
ation, including these for ordinary repairs and maintenances
of plants and fixed charges of subsidiary companies.  This
compares with net earnings of $30.063.512 for the quarter end-
ed September 30. 1912, and $23,105.115 for the last quarter of
1911.

—Russia is one of the world’s countries richest in salt and
the salt «eposits. Two aistricts alone could supply the whole
world with salt for several centuries. I'here are in (lentral
Siberia depos’ts of rock-salt, compared with which even the
lurgest deposits of the world may appear as unimportant
but it is reserved for the future to exploit these vast accumu-
lations.  The cost of transportation materially h'nders the

trade.

~—Clearings for the month of January in Canadian cities
reflect the continuance of activity in business in Montreal.
the total for the month was over forty mill'ons greater than
in Januery last year, while Toronto shows a gain nearly $21,
900,000 and Winnipeg a gain of ;1])]);0ximzlt01y $24.,000,000.
Figures for the month of January this year are as follow:—
Montreal $247,912,102; Toronto, $196,761,436; Winnipeg, $134,-
993,452, '

—The directors of the Merchants’ Bank have been conside”
ing a new issue of $1,000,000 stock. It may not come, hoW
ever, until the Money Market eases us. ‘len thousand shar®
of new stock were offered for subscription to shareholde®
Januvary. 1912, at $175 a share, and through this issue the
paid up capital was increased to $7,000.000, and the reser’®
fund to $6,150.000. The stock at the time of this issue sold
at 199 to 2001 .

—Western Canada is threatened with a meat famine. TH¢
amount of beef in cold storage at the Burns packing plﬂjnt’
Calgary. which was destroyed by fire recently, was great®®
than at first thought. Mr. Burns estimates that $700,000
worth of dressed beef was consumed. w'th fully as much mofe
. pork and mutton. The result has been a sharp rise ?11
prices.  Beef on the hoof has risen from 5c to Tie. Retall
ers are boosting prices proportionately.

—The annual meeting of the Woodstock Board of Lrad®
was held on Tuesday, Jan. 28th, and was well attended:
The election of officers for 1913 resulted as follows:—Prest
dent: J. E. Fidler; Vice-tresident, W. .J, Taylor; Secretald”
Treasurer, I. Sykes. Council: J. A. MacKenzie, T.
Gray, W. S. West, J. R. Shaw, B. W. Nesbitt, M.P., Col-
John Whte, . §. Conmnolly, J. G. MecBeath, A. W. Muil
E. C. thornton, W. D. Hobson, A. W. Moore, )

—The following Montreal companies have heen incorpor”‘t'
ed:—The Central Land Co., capital stock, $300,000; Finmlciﬂl'
Trust Co., Limited, capital stock $100,000; Canadian Griseo™
Russell - Co., Limited, capital stock $50,000; Corbej] Timited
capital stock one million dollars; M. Melachrino, Limited:
capital stock $50,000; The Perkins Electric @ox, Limited
capital stock $50,000: Short and Trower, TLimited, capita
stock $500,000; Modern Joint, Limited, capital stock, $75,000'.

—The Board ' of Ra‘lway Commissioners of Canada D%
made an order further suspending to March Ist the propos®
freight tariffs on pulpwood from eastern Canada to norther”
New York points filed by the Canadian Pacific, Grand Trunh
and Canadian Northern railways last summer, The ne¥
tariff's were higher than the existing tariffs and were oppos®
by the United States paper manufacturers and by many Cal
adian pulpwood dealers at the October session of the BOflrd'

—The revenue of the Montreal post office for January 8%
ounted to $126,981, an increase of $14,019.05 over the cO
responding period of last year. The number of sacks ©
British and foreign mails received was 3,301 an increase 'o
579.  Letters and parcels registered numbered 190,793 an i
crease of 30,137.  Of British mails forwarded from Montfef’
letters weighed 34,318 Ibs., printed matter 97,031 Ibs., “’hl]?
parcels numbered 5.679. ‘I'he increases for the month Wetej
Letters 4,821 1bs., printed matter 6,111 1bs., and parcels |

. ;

305 in number.

—The new capital issues in the United States for the monﬂ‘
of January aggregated $169,322,000. In view of the grét
activity that was shown in offerings immediately after s
turn of the year, when easier money began to be S“O‘W,:
this result seems somewhat surprising, especially as it i

: st

nearly $200,000,000 less than the total of January of m,n
o : Aol

year.  That month, however, showed a high-water mark o
new issues. The month’s flotations of course, do not ¢

e
present new capital demands, as a considerable part of t
proceeds of the bonds and other securities will necessarily
cmployed to take up maturing securities.

—An appeal to the sharcholders of the Sovereign Hi‘nlt
who have not subscribed to International Assets, the orgm:‘
ization of the bank stockholders formed to protect their m‘.
tual interests and to prevent a sacrifice of the hank’s as5 ]
was made by Mr. Alex. Bruce, the vice-president, at a mee |
ing in Toronto. Tuesday. Twelve per cent of {he ghar®
holders have not pooled their assets, and it was thrt‘fl:t""e
that unless they subscribed to pool stock in the salvage nlﬂﬁl
turned over the’r interests to it not later than February
Tnternational Assets will put the bank into legal ]iquidatioI
and enforce payment of the double liability. 1
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inﬂ\m"'\]ﬁr.ap.plicutiou h':ls been ‘umdc to,l.’anmment for an act
Ene (l)f flt.lng th.e Western Lzumfla vailway to construct a

railway from Port Churchill on Hudson’s Bay through
UfeNI:l':\'incu. of _\lanitloba,.‘ south of Churchill River and north
"i.llce O(EH ‘Rl\'L‘l', to Nea l*ulls_;. thence north through the pro-
tl‘ouul ‘:Szxsknt{-hu\\'nn to Prince Albert; thf,‘lll'(f «:(l)ut nuing
UEd;: ﬁil&]\'zllclw\\'u‘n and through the ])l'()\'lll('l'.()l Alberta
bor (‘;)ntun.; also with power '..u operate .\l(‘,illj‘n.\’lllp,\‘ 1)01.\\'0(.-11

“hurchill and all parts of the world. The road will

Open : . o )
P Up a vast territory north of the existing raillway lines

and i .
WL provide a new outlet to Hudson Bay.

ju;;rill::ie_:\foll'son, at 'J,‘on)nt,o.k.huud('d down an 1mportant
fOil:d - in Chambers at the City H.ull last WOL-‘k, when he
ey )l"flt.‘storf‘,l\'oopm's. were .r(‘sponmhle for articles left on
e ‘ia(.lmses- for repair gr“ior any otﬂhcr pm‘pc_)se.. T{le
Buean Q:.(‘)l‘le in \vl%]ch A. Wilson sued\h. A ]3?'1nlst1n, 431
e ;']l'( tl:t west to.r $9 38 the‘ value of a pair .ot skates and
o Pl'()(h“,('l were left \\'1L1'1 (1(%fL:l‘I(lzlllt. .und which could not
SKateg “,Kf}d when called .tm:. The det}%n('e was that the
g the (‘1“‘Stolon. In his judgment his Honour stated that

defendant shown that he had taken reasonable pre-

fautj
ong
8ih) US to prevent theft he woula not have been respon-
e, :
—Uo : : )
Yeay Id production in the Trausvaal broke all records last
s

of £3th@ turnover of the mines reaching the enormous total
8"')‘!"“{), or  £3,750,000 more than the previous maxi-

]"Uln o 5

gy, SStabiished m 1911.  Notwithstanding the remarkable
fase in '+i s . e 2

9 S€ in ‘the output of South Africa, which nas exceeded

per ¢ ; - e
L)i cent in a decade, there is no visible over supply of the
oy : : M :

5 metal, owing to the large consumption in India and

& oy .
'\p‘“ls‘nn 3 wvorking
> 1 ) ing
Drofi I'he working

Pre

of trade throughout the world.
of the Transvaal gold mining companies in 1912 is
Year v“.t £12,434,340 against £11,414,863 in the preceding
00, While the actual sum paid out in dividends was £7,993,-
48 compared with £7,750,990 in 1911.
~H
olliim;‘f \}'» T. White. Finance Minister, tabled in the
ey | S %Ollllnons Monday the main .(nstillmt,cs for the fin-
“Whic, i ‘T‘: %913-14. They reach the total of $179,152,183,
Tougly, dd“ Increase exclusive of supplementaries, yet to' ‘be
estilnated m‘in’ 0\:(\1' last year of nearly $10,()00,0UU'. lttile
50’338-28 (':\‘]N‘.H(htnrn on consolidated fund account is $1'2.).,—
a(‘(.Om,-tan increase gf a li.ttle over $S..()00,00.0. On c'a‘pl-
logt % 0("'()(,””‘ \-X])t‘ll(hllll'v.l.\‘ ﬂﬁ.‘):i,snl..h'#.), :m. increase of ¢l
“51'0(1. f’ 000, Included in the estimates is $9.720,043.§4,
?ion Ol ('.”' the reduction of debt. The proposed appropria-
n ese(tllt‘ out the Borden naval proposals does not appe'ar
ter ¢, ““'lll"lt(»s, but will be included in the s.uppl(‘mentanes
Posed _].“ . The same s true of t;ho
Teasq mu'l*]""t to encourage agriculture. The largest in-
Cay, €r consol’dated fund is shown under railways and
Dendi‘t’m‘t]“f‘mnting‘ to $3,045.815, largely due to heavy ex-
o comr;lot()'l. roll'ng stoeck.  The Im‘gos.t single \'f)te is for
ﬂp])rnm_iqt; lon (rf the National-Transcontinental Railway, the
,))00(‘) 0‘(;3(;1 being $19.000,000. which is, however, a decrease
2 voted last year; $4.500.000 is voted for the
®llang s;‘ Railway, and to start construction of the New
SI'D canal there is included a vote of $2.000.000.

passes the House.

L&\

st Octolye

o v the Forestry Branch of the Department of the
or o k

alled o mecting of the fire rangers of the Revelstoke

8t1iat

o 1:1'1;);:-“““‘ Wlway Belt to discuss more (‘fﬁ(“l(‘l‘lt forest
® Certgi, ONn.  This conference decided that there can be
g afte ho of conserving forest resources till the slash
“lieg of T logging operations is disposed of. The experi-
ay &1-1]“?&“'.2.(‘1.& shows that once a fire gets a start n slash
gt - ¥ Of men cannot check it. A fire at Golden, B.C.,

g
§ WEWas e s
I, wh Vas quoted as an example.  this fire started in
h“(l e oo . : 3
t“ Ya st eaing operations were being carried on. Fan-
ERSENTIPON o ot N X
r‘_’l‘ve of | OMe wind. it obtained such headway that a large
il ney = =
LA 1 employed by the lumber company. who wer»
4 e o s o b
i, ground, had to flee for their lives. Th's fire
an r . ¢ :
iny il 4 down the Columbia River for miles, destroying
ng HoN feat of ¢ ; i i i
A logg; . of timber, and burning up logging eamps
salne H
S8 raillway. A large force of fire fighters proved

A

E xperience

in

lnvestment

Those who can least afiord to lose their money frequently
are those who have had the least opportunity for aequiring
the knowledge necessary to enable them to invest it safely.

Their first consideration should be the safety of their in-
vestment. rustees and Executors are hedged about by
legal limitat'ons in the investment of trust funds. They are,
however, expressly authorized by law to invest these moneys
in the Bonds of the Canada Permanent Mortgage Corpora-
tion. These Bonds are, therefore, a most satisfactory se-
curity for those who should invest only where their money
will be absolutely safe.

These bonds are available for the smallest as well as the
largest investments, as they are issued for one hundred dol-
lars and upwards.

Canada Permanent

Mortgage Corporation

TORONTO ST, -
ESTABLISHED 1855.

helpless to stop its ravages.  The conference asserted that
this slash problem is becoming more insistent and dangerous
every year, s the quantity of slash is increased by lumber-
ing operations. Much satsfacuon was expressed by the
Conference at a statement made by the forest inspector, act-
ing as chairn an of the meeting, that the Forestry Branch was
to institute experiments as soon as possible to determine the
safest and most economical method of disposng of logging

slash.

~ That notwithstanding the fact that the Canadian trade
ficures for 1912 constituted a record in the history of the Do-
minion, in view of the unparalleled activity which abounded
in every industry, continued inereases in Canadian trade
might be expected for some time, is the statement contained
in the annual report of the Deputy Minister of Trade and
Commerce, just issued. “In my last annual report,” says
the Deputy Minister, I ventured the opinion that the large
increase of $76.232,684 shown in the total trade of Canada for
the fiscal year 1911 over that of 1910 would be exceeded when
the fiscal year 1912 closed.  This prediction has been amply
borne out by subsequent returns. the totdl imports and ex-
ports for the last fisecal year amounting to no less a sum than
$874,637,794, the largest volume of trade for any one year in
the history of Canada. This was an increase over the year 1911
of $105,193,.880, or 13.6 per cent. It may be of interest to
observe that the total trade of Canada for the last fiscal year
was more than double the trade of ounly ten years ago. ‘I'he
increase in that time amounting to $450,727,350, or 106.3 per
cent. again this year, after a careful survey of every source
of commereial information throughout the whole of Canada,
it is once more very appareet. in view of ‘the unparalleled ac-
tivity which abounds in every industry, ‘that continued in-
creases in Canadian trade may be expected for some time.
In this corncet on it may be observed that the total foreign
commerce of Canada for the twelve months ended October 31.
1912, amounted to the splendid sum of $991.786.674, as com-
pared with $804.253.387 for the correspondimg period of the
previous year, showing an increase of $187.533.287. or 23.3

per cent.”

TORONTO
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The Standard Assurance Go.
OF EDINBURGH.
MONTREAL.

Established 1825.
HEAD OFFICE FOR CANADA, -

Invested Funds .. $63,750,000

Investments under Canadian
16,000,000

7,600,000

Braneh' ..« Jov0,

Annual Revenue .. .. .

World-Wide Policier) Apply for full particulars D. M. McGOUN, Manager.

Deposited with Canadian Gov-
ernment and Government
Trustees, Over ,. .. .. |
Bonus Declared ..
Claims Paid .o o )

.. 17,000,000
40,850,000
142,950,000

First British Insurance Company sl
lished in Canada, A.D. 1804. |

Phoenix Assurant

Co. Ltd., of London, En#

TEREST RATE, and 1912 bids fair to exceed 1911,

tory.

AGEMENT, have helped.
Canada Life Assurance Co.,

THE CANADA LIFE

in each of the past 4 years has earned A SUBSTANTIALLY INCREASED IN-

Interest is a most important element in the earping of surplus,
doubtless accounts for the fact that IN EACH OF THE PAST 4 YEARS the
Canada Life has earned A LARGER SURPLUS than ever before in its his-

N.B.—Favourable Mortality and low expenses, the result of GOOD MAN-

Founded 1782.
FIRE. LIFE:
_/
and this Total resources over .. .. .. $78,500’w
Fire Losses paid .. . 425,000’0“
Deposit with Federal Govern-
ment, Invested in Can-
ada for security of Cana- o
Head Office, dian policyholders, exceeds 2,50
TORONTO.

AGENTS wanted in both branch¢

The Northern Assurance Co.

OF LONDON. ENGLAND.

‘¢ Strong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St, West, Montreal.
Accumulated Funds. .. -$38.800,000

ROBERT W. TYRE, Manager for Canada.

G. E. MOBERLY, Supt. of Agencies.

Applications for Agencies solicited in unrepregented districts.

Apply to,—
R. MacD. PATERSON, Joint
Limited. ' J. B. PATERSON, } Manage™

100 St. Francois Xavier Street, '
Montreal, "
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BETWEEN CANADA AND
AT BRITAIN'.

FAST SERVICE
GREA

Articles in the “Journal of Commerce” are so wide-
ly copied in newspapers the whole world over, that we
sometimes communieations regarding them
most unexpectedly, long after their appear-
ance. It is not often that these letters are of much
interest to our readers, owing to the length of time
that has elapsed since they had the articles hefore
them.  We expect, however, that many will recall
the editorial which dealt with the projects of landing
mails and passengers on the west coast of [reland, and
conveying them by rail and water from thence to Eng-
land.  The idea of the two trans-shipments, of the
ferry across the Irish Sea, of the railroad, likely to be
expensive to customers, above all, of the political con-
bonding necessary, made

receiye
original

troversies which may make
us to be dubious regarding the success of the scheme,
even though the expense of equipping ocean

port with harbourage facilities were left out of the

a new

been el

? i
where reproduced, met the eye of a gentleman in 1

question. Happily, this article having

land evidently well qualified to answer some of our ol
jections, and to indite a letter which, from its ]-ﬂfof;
mation and courteously vigorous style, cannot
prove exceedingly interesting to our readers.

We reproduce our correspondent’s letter in full; 56
nature and all, not as a sign of our endorsation Of‘
arguments, but in,the expectation that commerd
men, who cannot hut be concerned ahout this nlilﬂer’
will write directly to him if they feel the need of ful”
ther information :—

i
The Editor of the “Canadian Journal -of CommGTCe',

Dear Sir,—I noticed in the “Canadian and Bfitisll
News” of the 21st ult. an article in reference to ‘
long discussed project of a fast steamship service v
tween Canada and Ireland, which, of course, is €&
lated to give the best advantages to (ireat Britails at
well as to Canada. As the article, however, does ],10
quite correctly set forth the true facts in connect’
with the proposed scheme, and as its general tone do;
not, in my opinion, do justice to the progressive 4
enferprising spirit of the Canadian people, 1 trust ¥
will kindly allow me to place before your readers 0
further statements bearing on the proposed plOJe

-
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Metropolitan Life Insurance
i Company, of New York. oy,

P:lsi:tis CRRELER R R R EPRPRP R PP PRTERPRR RS $352,785,000

88 In Force on December 31st, )

TR e, e 12,007,138
It issued in Canada insuran-

It h:: B e s g caes A $ 27,139,000
deposited with the Dominion
Overnment exclusively for Can-

adians more than............... $10,000,000

er SRAEE :
€ are over 446,000 Canadians insured in the

METROPOLITAN.

S

Mo Tuigp,

Noy ports are refered to, Galway and Blacksod.

““Ilsi,dlsnll%e first place, Galway may be dismissed from
e ~1bl.dt10n as a trans-Atlantic port. It has long
(’l'ﬂte(tolmd(med as a safe port even er vessels of mod-
sent timnxnagc. The Galway Council are at the pre-
i ha fL (.?llgug:cd in Obtiillll]l.lg a loan of £40,000 to fit
pr‘)motero‘l QAJ‘dlnal')' navigation purposes.  mwven the
““S“itabii'tOt the Galway sc.heme, ‘w‘el.l aware of the
5 port 1~1y, or _1'ather the impossibility, otj the Gal-
R villy > decided to have the trans-Atlantic port at
G 8¢ called Barna, three and a half miles west of
The idea is to excavate at Barna a basin of
acres in area, and make it sufficiently deep
8 the \Odate suc.*h vessels as t]}” Olympie, 45,000
to Bive - Jlaurctama and Lusitania, 33,000, etc.Now
a DrOjecutm; readers an idea of the absurdity of such
% ook c’ fhall quote from the “Irish Coast Pilot,”
Dige 37()01}]1plled }md@r (j‘overnment supervision. At
vipg ;,_{. %flrlla is described as a village with a quay
Vatep o f“]Jth of 12 feet of water alongside at high-
fop l)lllllg_q' The rocks dry 2 cables—over a quar-
The Sh‘?a]?;]l]e\ﬁ-om the shore on the western side.
f\'ater) an]hnrlmur formed by the quay is dry at low
1§ i, (t] only used by coasting boats. Now such
by the p,mvm proposed alternative to the Galway port
Cessary 1noter§ of the Galway ‘schleme. It is hardly,
Wity the '0 ])Ol_nt out the utter impossibility, even
i Sity], Oezﬁendlture of millions, to make such a place
U the o rans-Atlantic port, exposed as it is, as well
st01*1'11S ;1;:(1“Y“.V port, to the violence of the Atlantic

b | other ]H’l])(‘dl]’]?@]lts to navigation.
the Wegt ong heen recognized that the only harbour on
Porg j( Coast of Ireland suitable for a trans-Atlantic
B the hnf“’l\*’\'od, which has been universally admitted

st harbour in the British Isles, or, perhaps,

0 ¢
t drfgmnm

T B
i )Sohl'tely ﬁ]t is completely sheltered on all sides,
ﬁ‘th: *are miles, with an average depth of 25
b

in }“
“Wrop

4 pe. 3
t‘; g It is the nearest European port to the
lay tinent, heing 71 miles nearer to Halifax
g Way :
o Wcoggi) ree from rocks and shoals. It is eas-
) SID | 1 .
f 4 € 1n all kinds of weather, and has an area
1 8, an g
QOWQS : Qda besides, can have 40 feet of water at the
S A y v
g mOmOStalongSMe the pier.  Even at the pre-
) Nl .
f“ro " It can accommodate all the navies of
8t oo Vell as all the fleets of il ic i

B+ ~ e fleets of the Atlantic in per-

g Urity
];)d_ Se en;é"} m the stormiest weather. The Black-
t“ltlS /148 the approval of hoth Houses of the
Oy arlig

3 S o . ]mont, the Corporations of the cities and
e Ohambere and, as well as other corporate bodies,
$ of Commerce and the Irish Members of

Founded in 1506,

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted,
vsnadian Head Office |{2 St. James St., cor. Place d’Armes, Montrea
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager.

Parliament of all shades of politics. ~ The promoters
are gentlemen of great experience, and of the highest
commercial and financial standing. It offers the
quickest transit for passengers and mails between the
two Continents. The distance between Blacksod and
Halifax is 2,085 miles, so that steamers running at,
say, 26 knots an hour, can accomplish the voyage n
about 3 days 8 hours.  This short sea voyage, it will
be admitted, would induce all classes of passengers to
and from Europe to travel by this route, and, besides
would secure a vast amount of passenger traffic be-
tween Buropeaf countries and the United States, now
taken by German lines. By this service the mails
might be conveyed from London to Halifax in 4 days,
and to Montreal in 4 days and 18 hours. It is true,
a line of railway, 85 miles long, has to be constructed
to connect Blacksod with existing lines running to the
cast coast of Ireland, so as to form a connection with
the various ports of Great Britain. But the con-
struction of this line will not cost $5,000,000, as stat-
ed in the “Journal of Commerce.” As there are no
engineering difficulties along the whole route, the
line can be constructed at even less than $35,000 per
mile, or, say, about $3,000,000 for the entire line.
Then there is a guarantee given by the Counties of
Sligo and Mayo, through which the line is to run, to-
wards the upkeep of the line, so that there is not the
slightest danger of the scheme being “too costly” to
the Canadian people, as suggested by the “Journal of
Commerce.”

The fact is, the scheme the “Journal of Commerce”
proposes is much more costly, while at the same time
it does not offer the same facilities and advantages
which the Blacksod scheme offers. It is evident the
“Journal of Commerce” would prefer an English to
an Irish port, but it is clear to anybody who looks at
the map, that the voyage to or from Liverpool, round
the north coast of Ireland, would mean a day longer
than to or from Blacksod, and in a service of steamers
would mean the building, equipping and maintenance
of an additional steamer, with very much less pro-
spects of passenger traffic, so that such a scheme will
hardly meet the approval of the Canadian people as
acainst the facilities and advantages offered by the
Blacksod scheme. The reference by the “Journal of
Commerce” to the Irish Sea hetween England and Ire-
land as the “turbulent bit of salt water” is quite un-
true, as it is not subject to storms of any kind, and
is very much calmer throughout the year than those
scas and lakes where the ferry system is such a great
suceess.

The Blacksod scheme is quite feasible, and Canada
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is not called upon to contribute any more than its rea-
sonable share as a partner to profit so largely in its
commercial and industrial development. It is not
likely that the Canadian people, who are so noted for
progress and enterprise, as well as loyalty to the Moth-

er Country, will, for Jeconomic considerations, allow
the golden opportunity, which the Blacksod scheme
presents to them, to slip from their hands. If, as

the “Journal of Commerce” states, a faster line of
steamers to some English port would meet the: ez
quirements of Canada and be the only advantage want-
ed, it must be admitted that shortening the distance to
the extent which the Blacksod scheme offers would be
a double advantage, and I think it is quite unfair to
the Canadian people, who display.such a determination
tor advancement, to represent them as being satisfied
with anything less than the quickest transit possible
for passengers, mails, and goods, when such can be
obtained with so little expenditure as compared with
the enormous benefits to be gained.—I remain, Y ours

truly,

Templeboy, Co. Sligo, Ireland. PETER HEALY.

We should be glad to hear that the Dominion Ma-
rine authorities had given its due consideration to Mr.
Healy’s statement of facts.

CANADIAN INDUSTRIAL SECURITIES.

Once again the question as to the value to deben-
ture or stock holders of Canadian industrials is being
debated in London.  No doubt the tightness of the
money market, and the, at times, rather rash offering
of Canadian municipal loans has caused the somewhat
supercilious attitude towards this class of investments.
Smaller western towns offering their little loans at
5 1-2 to 6 1-2 per cent through their amateurish may-
ors or reeves, cheapen Canadian securities all round,
and by their extravagance demoralize the lending mar-
ket.  With all expenses paid some of these loans
must cost a prodigious price, and excite derision at
(anadian business methods. Paternalism on the
part of Governments will probably‘ be necessary, to
<ave these slap dash westerners from the fate they are
hringing upon these new cities.

Qtill. we do mot believe that our industrial offerings
<hould on such accounts receive “q hlack eye” in the
loan markets.  The majority of them are good,
sound propositions. There are exceptions, of course,
and there are in TEngland no very offective means of
diseriminating between them. It is, no doubt, true,
as one British paper says, that “too frequently have
their prospectuses been lacking in real information as
to the security offered. while indications have fre-
quently pointed to the emplovment of the vicious sys-
tom of finance associated with the early history of
some of the American railways. They have been
floated with a large capital in ordinary ghares, con-
veying to,the unsuspecting investor the idea of sta-
bility for the honds or debentures for which he is ask-
ed to subseribe, while in reality all this capital was =0
much water, being taken by the promoters for the va-
Tue of their services, the hondholder having to provide
all the money for capital expenditure, and sometimes

R
for the promotion expenses as well. The bonds
such a case have no more security than if they wer

the real ordinary stock of the concern, and the pri¢?
at which they are issued is out of proportion to ghe!
worth. It may be worth the while of promoters A
pay the bond interest until either the company C"n‘
earn it or has been proved a failure. = 1f a failuré
the. bondholders lose everything; if it is a success, £be
paper capital becomes of substantial value—a ‘he
I win, tails you lose’. arrangement.”

And the representative list offered to the conside”
ation, of Londoners as samples of what have bee?
floated in their market does contain some very «“amb

B o o i ay e,

ducks,” as our readers will agree. It runs as fob
lows:—
Issue Present
Security . Price. Price. yield
e, B 4
(anada Cement, 7 p.c. pref... .. .. 93 96 7 5 ¢
Less
bonus.

Do. 6 p.c. Bonds . eiee.. par 105 G618 :
Canadian Cottons, 5 p.c. Bonds.. .. 94 84 5 19 '
Can. Mirers] Rubber 6 p.e. Deb. Stk..' 98 - T7% Ti
(Can. North Pac. Fisheries 5 p.c. deb. §

Shacledl e bmmst a3 b g el el i v 86 79 6 69
Can. Pacific Lumber 6 p.c. Bonds .. 93 8% 7.8 i
Cam. West. Nat. Gas,5 p.c. Deb Stk. 90 86y 51
Columbia River Lumber 5 p.c. Stock 89 881/, 5
Dom. Sawmills & Lum. 6 p-c. lst Mort.

e e O R R T
(an. West. Lumber 5 p.c. Deb. Stk. 88 89%, O u 0
(Can. Wheat Lands, Snares, 5 p.c. par 13-16 6 & )
South. Alberta Land Shares, 10 p.c. par 1y, 8 1 0

Do. 5 p.c. Deb. stock .. .. .. .. par 98 5 2d
South Winnipeg, 5 p.c. Debs. .. .. .. 90 83y 5 v
West. Can. Land Shares,, o p.c. .. .. par 11 4 4 0

Do. 5 p.c. Deb. Stock ... s e 0L a V0
Brit. Col. Elee. Ry. 414 p.c. Deb. Stk. 99 §

Do. 41, p.c. Deb. Stoek .. .. .. 99 981 s 8

Do. 41, p.c. Deb. Stock .. par 0

Do. 5 p.c. Pref. Stock.. 105 106% 4 ¥y

Do. 6 p.c. Pref. Ord. Stock .. 110 - 122 48 By
Win. Elec. Ry. 41, pe. Deb. Stock.. 97 101 "
G dinn Gen, d Blec, | Taplein: i Ly fenn 108, 118 5 189
Elec. Dev. of Ontario 5 p.c. Bds. 961, 96% 9 4
Toronto Power 414 p.c. Cons. Gtd.

Deb. Stocke. ol Siiat ey e a 98 1

: o6 99 4!
Montreal Light Heat and Power Ord., 92 5 i

IR IR 0 Y T ] 100 1 92808 31
Montreal Water and Power 47, p.c. 39

i RN B enlln, B i s a0 D8 4 X0
Shaw. Water & Power  p.c. Bonds .. 98  106% 3 19 !

Do. 41, p.c. Deb. Stock .. .. .. 90 101% 4 48
Can. Tron Corp. 6 p.c. Bonds. 991, 99 6 19 !
Can. Car and Foundry 7 p.c. pref.. 95 117 5 96

Do. 6 p.c. Bonds .. = 103 110% O
Canadian Collieries (Dunsmuir) 5 p.c. ) 16 §

OIS i Bkt R el bl veres Py oo pigain 0 o 95 86 50”‘
Dom. Iron & Steel 5 p.c. Mort. Bds. 93 100 J
Dom. Steel Corp. 6 p.c. Cum. Pref. 6’

B T T Gl s P T L T L s 921/, 95 6%“*
Take Superior Corp. 5 p.c. uoid Bds. 90 97%2 515 ! I
Take Superior Tron & Chem. 6 p.c. Bds.  par 77 1
Nova Scotia Steel and Coal 5 p.c. 1st 4 k]

Mg Bondd te it Lan e 95 96 3 ‘
Steel Co. of Canada 6 p.c. 1st Mort. 518 : i

Bonds. . RERRLA 1 1021, 101%

But our relatives across the water are o0 pe ,;ﬂf'
trained in financial affairs to expect mo risk f
cort. No doubt, more careful inspection of
tions is necessary. Still, we claim that by
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bmparison it will be found that the percentage of
Uses by Canadian offerings by no means exceeds those
offered from elsewhere. We doubt whether English
lotations present a better showing in any ten-year
Period than do those from this country.  London
s made a lot of money out of Canada, and we expect
Will invest a lot more among us, in spite of all the

Litt Englanders, and Jeremiahs among the newspa-
Pers .

CANADA PERMANENT MORTGAGE CORPORA-
TION.

Whatever dangers may threaten the community

&0111 the loaning of bank funds upon the security of
"l estate, guarded against by the prohibitory clauses
' the Canada Bank Act, the farmers and other land

imers evidently fear nothing from the mortgage cor-
Ibrations incorporated to lend against just that same
fealty In all equity, every man in an organized
mmunity has a right to realize as far as he likes up-
M whatever he owns, whether shares, furniture,
h0mses, lands, or stock in trade. Great loaning com-
Inies gre growing into prominence by furnishing
Wers of Janded property opportunity to get info ac-
"S circulation part of the cash tied up in farms or
\Mildings. Tt is inevitable that it should be so with
“Madian realty springing into enhanced values by
s and hounds, and openings for lucrative employ-
0t of funds presenting themselves on every side.
Ijth-e circulation of the country is greatly helped in
IS manner, for it has become the custom for these
Mpanies to bring in no inconsiderable portion of
® money they loan from across the Atlantic.
¥ _he Canada Permanent Mortgage Corporation,
llich hald ite Annual Meeting in Toronto last Mon-
‘ﬁ{v, is one of the most imposing of such companies.
“l0se who care to learn the dimensions to which they
AN cannot do Letter than turn to our report of this
“eling on another page of this number of the “Jour-
rén of Qommerce.” The financial report, we may
ark, js ample and complete as any bank statement,
Uit is satisfactory to see the deference paid to pub-
OPinion in furnishing it, duly audited, as it is, by
‘aes‘d(‘» authorities. It would be well if all incorpor-
bodies would follow so excellent an example.
Iess};e Assets of the Canada Permanent aggregate no
g, han $31,299,095, a full million more than a yeflr
m ;t"f which just $29,000,000 is }111(]er investment in
f anga-geS. This is over a million and a half more
'bejhg“’ﬂs reported at the close of the previous year as
iy thus invested.  Evidently the field is not by
er"ogneans overworked, as some British papers have
iy €ously stated. Nor is the business unremeuner-
l&gt Y reason of too close competition.  Harnings
I QYGar came to $826,797, which is over 13 per cent
s o the Capital of $6,000,000. The Reserve Fund

t

-y OWever, $4.000,000, so that no one need imagine

b w]ffl‘e is any great justification here for the west-
ixr?;l about dear money.

‘g ends paid, however only amounted to 9 per

"ln ﬂ,I:er annum, the management evidently laying by

4 ¢ fat yoars againgt the possibility of lean years

b

)
I - "Me, by adding 250,000 to the Reserve Fund, and

carrying on to credit $96,027. Last year the mnet
earnings were $747,459, about 12 1-3 per cent upon!
the capital, the dividend was 8 per cent, and the carry
over $59,228 after adding a quarter of a million dol-
Jars to the Reserves. It is a fine thing for men with
money to invest that such carefully organized com-=
panies exist to secure them reasonably safe invests
ments upon the best of all securities. Canada needs
the Mortgage Companies from various reasons, and
should deal generously with them.

At the Annual Meeting of the Canada Permanent
Mortgage Corporation the elections resulted in the
appointment of the Directorate as follows :—Messr8.
W. G. Gooderham, President; W. D. Matthews,
First Vice-President; G. W. Monk, Second Vice-Pre-
sident; John Campbell, Lt.-Col. A. E. Gooderham, J.
H. G. Haggerty, R. S. Hudson, John Massey, F.
Gordon Osler, and E. R. C. Clarkson. ‘

THE C.P.R. AND ATLANTIC STEAMSHIP
COMPETITION.

It is not easy to find Canadian business men pre-
pared to criticise very freely the acumen and fore-
sight of the men directing the policies of the C.P.R.
Giood fortune has regularly followed the company both
on land and sea, and it represents to-day one of the
strongest and best managed concerns in the world.
Surprise has been awakened, however, at the reports
which have reached this country of the steamship rate
war threatening between the C.P.R. and certain
Furopean countries. Casting about for some better
account of what is really the standing of this contro-
versy, we lighted upon the following lucid account of
it in the weekly contribution of its Viennese corres-
pondent to the London Economist. ~ We should pre-
mise that this great financial journal is as a rule an
opponent of the Canadian Pacific Railway, and as a
determined free-trader, no friend to Canadian
terests.

“The concession obtained by the Canadian Pacific
C'ompany for a steamship line from Trieste fo Canada
is discussed with great vehemence,” sayes the FKocono-
mist’s Vienna letter.  “The public cannot under-
stand why the Government should have granted a for-
eign company this concession when the Austro-Ameri-
cana, which is now a company very nearly as import-
ant as the Austrian Lloyd, could have done the ser-
vice as well. But then it is not generally known that
the Austro-Americana is so closely connected with the
orcat German shipping lines that it cannot act inde-
pendently, but must submit to the conditions imposed
by the group of German shipping companies.  The
Geerman group, which has invested many millions in
the Austra-Americana, will not allow the great stream
of Austrian and Hungarian emigrants to be attracted
to other than the ports which it occupies, and the
Austro-Americana is not allowed a bigger proportion
than 4 per cent of the emigrants taken to America on
the ships belonging to the pool.

in-

The Government,
in granting the concession, seems to have been desir-
ous only of increaging the traffic on Austrian railway
lines and in the Austrian port, Trieste, without con-
sidering what the ultimate aim of the Canadian Pa-
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cific is.  The conditions imposed by the Government
and accepted by the Canadian Pacific are in them-
selves a proof that the company cannot hope to make
a profitable business out of the shipping line from
Trieste to Canada. The company has had to pro-
mise 12 voyages to Canada and 1R voyages back every
year, with the same speed observed in the other ports
from whence the company’s ships start.  The num-
ber «f voyages must be increased if the Government
All the regulations for the

ireutment of emigrants must be submitted for approv-

considers 12 insufficient.

al to the Government. An Austrian Emigration
(ommissioner, appointed by the Government, must be
on board daring cach voyage. Five per cent of the
third-class piaces must be reserved for emigrants who
are recalled for military service, and for these only
four crowns wer head are paid. (Clommercial traval.
lers and their zample collections must be taken at 27
per cent less than the usual fares; besides the letter
wost a parcels post must be established on each ship.
The Government has also fixed a maximum price for
the conveyance of emigrants, whereas it should have
imposed a minimum, since low fares are sure to cause
emigration to increase.  This is the point where ob-
jections to the Canadian Pacific are raised, and, from
the Austrian point of view, are certainly justified.
Austria-Hungary contributes the largest number emi-
orants to the total which sails for America every year.
The majority come from agricultural districts—farm
labourers and poverty-stricken landownes. In the
United States they are attracted by industrial con-
cerns, and earn high wages working in factories.
They hate this kind of work, and save every dollar
they can in hopes of being able to return home and
hecome farmers with the little capital they have saved.
This is the svstem which the old country might fully
approve and might even encourage.  But the Cana-
dian Pacific is anxious to get colonists, to sell its en-
ormous landed property, and to get the land tilled and
made fertile. Our emigrants who go to settle in Can-
ada are not likely to come home again.  Canada will
prove a great attraction to Austrian and Hungarian
emigrants, especially after the TUnited States refuse
to accept illiterate emigrants, who are still numerous
The Austro-Ameri-
foreign

among Hungarians and Poles.
cana has declared that it will not suffer a
navigation line to grasp the Austrian emigrant traffic,
and threatens to do its very utmost to compete suc-
cossfully with the ships of the Canadian Pacific. The
latter company offered to undertake the service joint-
lv with the Austro-Americana,-and when the latter re-
fused, it went so far as to guarantee the profits of the
Austrian company. This sufficiently proves that its
interest in getting colonists for Canada is greater than
the hope of getting any profits out of the new line.
Negotiations have not so far led to any satisfactory
result. hut both companies have for the time being re-
frained from opening the service from Trieste to Can-

ada on their lines.”

—_Canadian crude oil has advanced three cents per barrel,
making the present price $1.74 per barrel.

THE IMPERIAL GUARANTEE AND ACCIDEN?
INSURANCE COMPANY OF CANADA.

There is a great deal of interesting material in the
comparatively short Annual Report of the lmpel‘ial
(tuarantee and Accident Insurance Company, whick
appears elsewhere in this number of the “Journal
Commerce.”  The growth attained in the year ent
ing with December last was simply marvellous, whe®
compared with what were considered to be surprisi®é’
There W&
an actual increase over the underwriting of 1911, 0
the extent of 1,633 policies and of $3,095,818 in pus
ness.

Or to make our statements thoroughly clear, we ma]
express the business reported of the last three yea?
as follows :—

ly fine reports of the two previous years.

1910. 1911. 108

Policies issued. 12,370 13,018 14,67
New Bus‘ness $28,857.405 $31,078,339 o34, 174101
the

When it is remembered that the present is only
8th Annual Report of this company, the strength 1
ready attained, and the rate of growth certainly 8’
pear to us to be worthy of more than passing con
ment. The cash premium income of the year W
$304.831, a net increase of $51,963 upon last yeﬂ,s
ficures. In 1910 the total was $219,914, and
1909 $197.680. We institute all these compariﬂon
in order that our readers may be furnished with e
fullest justification for our remarks. No doubt £
exceptionally powerful and influential Directorate t_he
[mperial boasts, has had something to do with ?
magnificent progress, hut there must have been &%
most implicit confidence in the actual manageme™
The results disclosed must cause profound satis
tion to Hon. G. A. Cox, of the Canada Life, Wb
knows all about the foundation of this Company, B4
whose near relative, Mr. E. W. Cox, is, and has beell'
from the first, its President.

We have to add that the paid-up capital stock arﬂ:
ounts to $200,000, but the total assets stand at $38’d
234, invested for the most part in Debentures ”'n,f
Bonds.  The subscribed but not called for capi'ﬂﬂl 1,
$800,000, which forms a reserve fund for extreme ©
ergencies.  Policyholders have the security of 2 Fﬂ :
plus of $250,741, which with the capital subSCﬂbe
and not yet paid make an “available security foF ,ﬂ,
contracts of $1,050,741.” We may add that the "
mediate result of the last year’s favourable opeTatlo ]
is the addition of $50,741 to the assets.

The Management of the Company is’in the ha?
of Mr. E. W. Cox, President; Mr. Noel Mafsha:
Vice-President; Secretarv. Mr. Frank W. Cox; f
eral Manager, Mr. E. Willans; Mr. Robert Bicker
M.P., and Mr. W. D. Robb, of the G.T.R., ref'”'r
cent Montreal on the directorate, which is a Parﬂd]
larly strong aggregation.

dikel
(4

te?

—The output of iron and steel by the Nova Scotia U

and Coal Company for January is less than usual oWln"fo['
the furnaces being repaireu. The January output is 88 p,g
lows:—Coal mined, 69,000 tons; ore mined, 38.500 t01%i
iron, 4,800 tons; steel made, 5,800 tons.
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GOLD PRODUCTION IN 1912.

Last year’s production of gold amounted to approxi-
Mately $470,000,000.  The Engineering and Mining
J(’“Tnal says $469,618, 083, the New York Financial
Ohronlcle $471,498,559, but as there is some uncer-
tamty as to tlie exact amount of the total, we prefer
9 leave it as expressed above. Last year the amount
Was $459,377,300.

By countries the production was as follows as com-
Mred with that of 1911, so far as is known:—

2 1011. 1912.
nsyaal | .. $170,059.273  $188,285,000
lodesiy . .. 12,986,000 13,375,000
8t Africa Al 5,197,488 7,379,000
Magascar, etc. .. .. .. v v - 2,706,630 2,750,000
Total Africa. . 190,049,400 211,789,000
U 3
B States .. .. .. .. ... .. 96,890,000 91685168
ce’“@o R T0 924,880,100 22,500,000
e 0,762,100 13,320,000
tral America, ete. 3,999,000 3,450,000
Total North America 134,931,200 128,885,168
R
Fr““sla including Siberia 32,151,600  27.750,000
e 1,707,100 1,825,000
R EuTope L e 2,584,900 2,595,000
Total Europe 46,443,600 32,170,000
By
r‘ltt‘ﬂh Bhdia. .. .. 1,054,100 -~ 12,908,415
By S and Duteh e Tdiss 4,726,500 4,875,000
WA ang Chosen .. 6,596,000 7,115,000
3 and others 3,760,600 3,750,000
Total Asia, excl. Siberia .. .. 26,447,100 28,648,415
|
s:h America, 10,421,800 11,250,000
Talasia 60,184,200 56,875,500

et I8 a record yield as the iollow ing statement of
Yutput of the last 20 years will show:—

189

189§ ) . $146,292,600  1903.. .. .. .. $320,475401
lyy, 158,437,551  1904.. .. .. .. 349,088,203
lgys " - 182,509,283  1905.. .. .. .. 378,411,054
lggg - - 198,995741  1906.. .. .. .. 405,551,022
lygy 911,242,081  1907.. .. .. .. ‘411,204,458
lygg 937,833,084  1008.. .. .. .. 443434527
Iggy 287,327.833  1009.. .. .. .. 459,927,482
lggy " - 311,505,047  1910.. .. .. .. 454,213,649
Iy, 958,820,703  1911.. .. .. .. 459,377,300
ligy ™ 960,877,429  1912.. .. .. .. 470,000,000

i 208,812,493

Ut the dreamers who imagine that increasing gold
\letmn has reduced the pure hasing power of the
ar finq poor support in the stories told by statis-
of the destination of last year’s metal.  Only
E\u-’ %00 000 has heen added to the bank holdings of
& e, ang $80,000,000 to the gold held in the Unit-
the ates which is certainly not a serious addition to
Pe rCulatmO medium of these countries. India ap-
i‘a 20 noe ha\’0 absorbed $145,000,000, most of which
e af ]]Dtn hodily ornamentation, or been buried
u“d Keeping, $12,000,000 is supjosed to have been
$8 the arts. Brazil and the Argentine took
an (iOOO for the stability of their paper currency.
O“tp chl shows an important increase in its annual
gold, as indicated in the preliminary approx-

imation by Mr. John McLeish, Chief of the Division
of Mineral Resources and Statistics Department of
Mines. He makes the aggregate yield 644,356 fine
ounces, the heaviest since 1905, and showing an ex-
coss of 171,197 fine ounces over 1911.  The better
exhibit this year is due in large part to resu Its obtain-
od in the Porcupine District, but other sections of the
Dominion shared quite generally in the increase re-

corded. The showing for the last fifteen years is as
follows :—
Value. Ounces.
1898 i $13,838,700 669,445
180950 o 21,324,300 1,031,563
TR00RSE 27,916,752 1,350,475
LGOL . 02 24,462,222 1,183,362
1902 5. v e 20,741,245 1,003,359
RIS el s 18,834,500 911,118
1904 .. .. 16,400,000 793,350
190D e 14,486,300 700,800
1906 .. 12,023,932 581,600
T o 8,382,780 405,553
1908 .. 9.842,100 476,112
1909 gL, e 9,790,000 473,592
1910+ 10,205,835 493,708
TOMENEER: 9,781,077 473,159
191286 . 13,320,000 644,356
OLIVE OIL.

There are those sceptical souls among us who are

not afraid of claiming that so long as cotton seed, lin-
seed, or soy heans are in good supply, there will be no
shortage of choice olive oil. ~ Nor would we be in-
clined to deny that there is undoubtedly much adul-
teration and substitution of the nature not obscurely
hinted at in such statements.  But there is undoubt-
edly a never failing demand for genuine olive oil, and
it is of some importance to the world to note what
ponsular and other reports detail regarding. the Euro-
pean yield.

As compiled elsewhere from such sources, it appears
that the yield of olive oil in Italy for the present 1912~
13 scason will be about two-thirds of a normal crop.
A normal yield varies from 52,834,100 to 63,400,000
gallons, or, say, an average of 58,117,510 gallons. On
this basis the crop of the present season will yield
about 38,745,000 gallons, and may possibly run to 40,-
000,000 gallons.  The yield for the past three sea-
sons has been as follows: 1909-10, 67,601,230 gallons;
1910-11, 37,142,372 gallons; 1911-12, 65,170,862 gal-
lons. The short crop of this season is largely due to
the ravages of the olive fly, which has attacked the
larger part of the centers of production.

Reports indicate a medium crop in the southern
section of Tunis, in the central part about one-half an
average yield, and in the northern none. The olive
fly has ravaged pracucally every oil-producing section
of Tunis and the quality will therefore be largely
mediocre or poor.

In Spain, the yield will be very small, and, compar-
ed with the abundant crop of last year; almost no-
thing. It is believed that the total yield will not ex-

ceed 15,850,230 gallons, which is only about one-
fourth of a normal crop.  Everywhere the olive fly
has attacked the trees and the quality therefore will
be very poor. The stock on hand of oil from pre-
vious crops is still quite large, but said to be of peor
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quality, the better grades having been already sold.

In France, the outlook is for a fair crop as to quan-
tity; not, however, up to a normal yield and of in-
ferior quality. A normal crop in France yields 6,-
604,262 gallons.  The crop in Corsica is reported to
be a total failure, and in Algeria so meagre as not to
be sufficient for the local consumption.

THE MUTUAL LIFE OF CANADA.

Originally the foundation of the insurance business was the
principle of mutuality. As a matter of fact, insurance is es-
sentially mutunal—the co-operation of the many to bear the
losses of the few.  But there has been a tendency of late
years to get away from the mutual ownership of business,
which makes the reports of such of the companies as still
carry on their affairs that way to be of unusual interest.

The Mutual Life of Canada, which has its head office in
Waterloo. Ont., is an instruetive illustration of the success-
ful manner in which mutual companies are capable of being
managed. Incorporated in 1869, to glance at the Annual
Reports for the last twenty years is to observe year after
year an almost monotonous prosperity happily unrelieved by
The business of the Company in force

was $77,921,143.88.

« sngle ealamity.
December 31, 1912, The yearly increas-
es have been so regular that one can almost foreteil without
being a prophet that within a very few years the hundred
million mark will have been passed. The previous year the
amount was $71,020.770, in 1910 $64,855,279, and in 1909, $59,-
business underwritten came to $11,121,

261.959. The new

424 as compared with $10,027,374 in 1911, and $9,332,774 in

1910.
Referring to the mortality experienced in the last year,
the ratio of actual to expected was exceedingly low. This

year it is 54 per cent which, while higher than that of 1911,

is still extremely favourable. The actual sum of these

death claims was $440,453, and the total maturity disburse-
ments aggregated $1,275,886, compared with $978,100 in the
last report.

It was with some degree of pride that in 1900 the total
amount was quoted at over five millions.  To-day they am-
ount to over twenty millions, or to be exact $20,071,344.80.
All these funds are invested within the Dominion of Canada,
and no speculative securities of any kind are carried. It
is claimed by the Company that not since its foundation has
one dollar of the policyholders’ funds been lost.

We are pleased to be able to note that not the least re-
markable feature in the year’s Report is the low expense
rat'o. In view of the fact that the splendid new offices of
the Company were completed and furnished during the past
year, it was naturally to be expected that the expense ratio
might rise. Lo the surprise of the officers of the Company
themselves, it was found that on the contrary it had actually
fallen by almost one half of one per cent.

It may be added that the surplus earnings for the year am-
ounted to 31.16 per cent of the premiums received, and that
the actual surplus of assets over liabilities now stands at $3,-
G00,755.
issue, and is well worth careful perusal by all who are inter-

The report will be found in another place in this

ested in insurance matters,

ENGLISH BANK DIVIDENDS.

Advices from London say the dividends that are mow beié
declared by the leading English joint stock banks confirm the
good half yes

In some cases the results are stated for the whole year: #

belief that these institutions have had a very

some of the banks no longer issue half-yearly statemen®
The report of the London City and Midland Bank creates?
record for that institution, the profits for the year havilh
exceeded £1,000,000.

With nearly every bank the profits have been eaten into by
allocations against depreciation in value of investment®
Dividends are, however, all maintained, and the result of £hie
continual writing down of securities year after year is bt

the banks of this country are in a remarkably strong positio®

The directors of the London and South Western Bank ha'®

decided, after applying £70,000 from profit and loss a,ccf’uJlt
in writing down investments below their market value and

paying the staff a bonus of 10 per cent on salaries on bt

jubilee of the bank, to recommend a final dividend for ¢

year at the rate of 17 per cent per annum, less income o
carrying a balance of about £45,000 forward. In July Jast
an interim dividend was paid at the same rate. In 1911 e
bank applied £40,000 to investments, £5,000 to bank pré™
ises and carried forward £41,000.

The directors of the London City and Midland Bank 1*’130rt
that the profits for the year ended December 31 last are £
009,948, wnich, with the Ekala.. . orought forward of £122"
992 amount to £1,132.940, and they recommend a dividend

28 6d per share, _ayable on February 1, making with 4
interim dividend paid in July last, 18 per cent per annumy a
ounting to £718,062, appropriating £41,886 to pay incot®
£160,000 to write down investments
below market value, £50,000 to building redemption fund
£20,000 to officers’ pension fund £10,000 to staff wid0
fund and carrying forward £132,992. The dividend for ol
year 1911 was at the same rate, with £40,000 to building r(
demption fund and £10,000 to officers pension fund i
£122,992 carried forward.

The directors of the London Joint Stock Bank report '
the net profits for the past year amount to £508,800, i"clud'_
ing £52.700 brought forward from December 31, 1911.
this sum £158,400 was absorbed by payment of the inter?”
Out of these profits the directors h”’v
set aside £120,600 as full provision for the deprec:atl"11

tax for shareholders,

dividend in July last.

the value of securities for the year; they place £10000
the credit of superannuation allowance fund; they declat®

final dividend of 16s per share (being at the rate of 10 P;
cent per annum, plus Is per share) less income tax; and tlo.
balance of £61,400 is carried forward. In 1911 the net pd,
fits amounted to £432,600, including £48,800 hrought forw
The distribution was the same: £30,000 was written
securities, £5,000 off buildings, and £52.700 was carried L
ward.

Ine directors of the Union Discount Company of Loﬂdz“
have decided, after placing £20,000 to reserve fund (M mak! ¢
it £679.000) to recommend the payment of a oividend foF 0
half year at the rate of 12 per cent per annum. free © g
come tax, placing £5,000 to provident reserve fund =g
000 to premises account and carrying forward €£84,314.
the corresponding date last year the dividend was the 5% 10
£20.000 was placed to reserve, £5,000 to provident res®
fund, and £81,534 was carried forward.

iné
The directors of Alexanders and Co., after transferﬂalf

'£10.000 to reserve fund, recommend a dividend for the ot

vear at the rate of 6 per cent per annum on the pl”ef‘"r of
shares, and at the rate of 10 per cent per annum on the 10
dinary shares. A year ago the dlvldends and allocati®®

yeserve were the same,
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BUSINESS DIFFICULTIES.

Commereial failures in the Dominion of Canada during
Ja.nuary were more numerous, and involved a larger aggre-
Fate of liabilities than in the same period of the two years
mlm&diately preceding, although there was some contraction
 for $331,428 in 1912, 29 for $266.274 two years ago and 32
Wonth numbered 154 and supplied $1,730,863 of defaulted in-
Uebtedness agaiust 144 for $1,208367 in the previous year,
143 for $1,003,471 in 1911 and 170 suspensions in 1910, when
the liabilities were $1,331,697. In manufacturing lines there
::rfeo 37‘ rt_fverse.s, for ’a t-otz.tl o.f $73(§,597 as contrasted with
b r $337,428 in 1912, 29 for $266.274 two years ago and 32
v $568,105 in 1910, the increased indebtedness this year
""“8 due to two failures involving over $500,000. On the
Other hand, the trading division made a favourable exhibit,
.13 insolvencies for $522,294 comparing with 112 for $818,613
;:u;:l:'l)l‘ece‘dmg year, 112 for $736,197 n 1911 and 136 de-
- 1.11 1910, when the amount was $756,6506. In the class
they acing agents, brokers and concerns of a sim:lar nature

€ were 4 failures against the same number in 1912 and
Of:d:%l il% 1911 and 1910, but, owing to a single suspension
A w::Ptl(anl size, the liabil.ties rose to $471,972 as compar-
i ) h $58,326 in the previous year and only about $1,000
Oth 1911 ana 1910.
Whiz‘zts‘zvef‘{(’s failu'r—es. in the Dominion numbered 28, of
nu“lber % eTe‘ over &bo,(.)()() g In the Sle.lle \Av_eek' last year the
as 39, of which 7 were for over $5,000.
X ut(::‘zar]ido, th(?‘followmg have as‘signed:—Better l"‘ruit>l)is-
P'we“ing, ant(;l Joilc:)o me(l);tljﬂg,ﬂe;tc%,oest: gfﬁlo‘:ﬁl ] ﬁﬁ?oﬁi

3:1 .blgtoé; Lt«%., ()tt;uwa, J E. ()outu're ap})oixlted liquidator.
tay, hus, tailor, .bmcebn'(%ge, and W m. (11'(?81] })}ulllbel', ot-

also assigned.—1he Doble Dairy Co., Toronto, as-

) ®d to N. L. Martin; meeting of creditors Fev. 10.
he ;r:lhermam()ooper (.,‘0., L.td.f l‘oront(?. ha% assigne‘d.
the manu";as organfzed m.lﬁ)Ub w.:th a capital of $40,000 for
pre“ident acture of gasoline engines: J. i ﬂmisg was

and H. D. Odell secretary-treasurer and manager.
tobac?o‘;ebslc the following have also' afs§ign£'d:—J. E. Doyle,

' ucev{n;.onlgrea{; Jos. Lacombe, t‘%ll']]ltul‘e and si';oves, ‘etc..,
T S. Belanger and Fils, Father Pointe (judi-
good; %\/I M. Sicotte, shoes, etc., Montreal; J. Deziel, fancy
A‘“gel,o I;ntreal; Miss Alma St. Martin, millinery, Montreal;
Ontl‘eml Acovo, grocer, Montreal: P Anf:.‘ Lacombe, grocer,
Uty ‘I‘st l’l'f)u(.lfoot, cheese, hast‘ Templement; J..E.
iy appointed liquidator. ~R. D. Smyth, house furnlglh-

> Montreal, demand assignment; Stoddard Bedding
()e". M‘mtreal, consented to assign; K. Paquin, grocer, St.
Wy ‘;l)ef l‘(‘\.'l'urd. compromise at 35c in the dollar. A de-
0ntrema'ssxgmm-nt has been made on Harry Lazarus, shoes,
D, etrh’ and J.- B. Panetta and Co.. contractors, Montreal.
Vol 1S Pelletier, general store, St. Pacome has made a
ATy assignment.
LouiBNO"a Scotia: Frank Gruchy, Glace Bay; P. 1. Burke,
ket surg; I. M. Phinney; C. J. Dowd, Pictou; Ball's Mar-

Vduney
N By
kirehenr'ltlfh Columbia: W. H. Smith, Bast Burnaby; F. New-
Reitm s> Bdmonds; J. A. Gilchrist, restaurant, Vancouver;

an
Ve ros., Vancouver; Vancouver Harness Co., Vancou-

Ty
Selle, thoba= W. J. Barr, grocer, ete.. Neepawa; A. Lous-
Bengyy ¢S eto., St. Jean Baptiste; MeLellan and English,
ty  Store, Virden; Fliza J. Abbott, grocer, etc., Hamio-

. Sask
“igm, gl‘\a‘t('he\\'nn: J. W. H. Holtby, general store, Sover-
@Y. . Holthy. general store, Zealandia.

B .
to, Wag ;:18"111(\ Avenue Public School, Yonge Street, Toron-
Mmaged by fire Tuesday to extent of $4,000.

SILVER MARKET IN 1912.

The fluctuations of the silver market in 1912, as shown in
the weekly official quotations for London and New York, are
given below. New York quotations reached their highest
in the week ending October 5, when it was 6414, while the
lowest was reported in the week ending January 6, when it

was H45.

London. New York.

High. Low. High. Low.

T UG el e Sh b En ot g PRSA 25316 55 545/
G T S e S S A S0 255-16 553 54l
RO T e S B S R e et 567%  556%
G eSS RRU T  ER s  /
Feb. 3 267 269-16 581,  57%,
10 2711-16  267% 601,  58%
e AR 277 263/ 603,  58%
“ o4 975-16, 27 593, 581
Mar. 2 27, 261516 587%  58%
9 271/ 263 587,  58%

NGR A e I A 2613-16 585, 58,
el PG e e 269154164 26113-161 15815 1 (B8l
T e G B R Y IR O 581,  58%
ApTls R T Sane 2TT 2611-16 58% 58
20 T R R ) o TR 1o 588,  58%
D e o O e s 2 T 267 593, 583
Sy 28 27 15-16 6034,  593%
May 4 . 28316 2713-16 61y,  60%
GRS nEE 2715-16 2711-16 605  60%
TR 281/, 277 613  60Y%
S OB 281/, 28 613 6034
June 1 281/ 98 1-16 " 611, 1161
AR 28116 2715-16 60% 6034
s 28 5-16 28 61y, 603
L 287-16 283-16 613, 613

e o0 UL e N e ORISR REI OB 62 6134
b QR e LR SENE R~ L e L 611, 611
B e S 28I LR S AT 61 601/
e Il e B R 2734 6055 601
Ry (NS 1 T FEESeet v i K g 60% 601/,
Mgy 3 . 271316 27916 60%  59%
LR 1 281-16  279-16.° 61 597
6 SR R e s 20 281/ 63 6114
BRI S e Ll LR 2B 2584 631, 621
o) g LT S e A L YRR 288 6255 6154
SOPEIITT o2 nr e v on 29 1B S B8 631,  62%
e T e v T ORI 66 IR S-16 6284 % U021
@ o bSO T BRRIM T6L LABL] Anitd
el o L et e ' 20 %E 201/, 635, 6334
Oty =5 5 o e h il S e s 5 297-16 641, 6334
feT0TG L A T 1298 29 64y, 6234
e g A e T i ey, 20 TG SR s2 0V 633,  633%
@ 0of T b, S g0l SRR 20K 116 5 [ B8YA 63
bt st e e BREREE SRR BT Ty (i e 631,  62Y%
O 29 2813-16 627 = 6234
e« Al 29 2813-16 623, 6234
fehe 93 291/ 28 15-16 63 625/
N30 293-16 291 631, . 63
Dec.. T 2911-16 293 641, 631
erqp 2911-16 299-16 6415  63%

i 42 291, 291/, 637 63
€128 29 283/, 628, 621

D. A. Mackenzie and Co.’s departmental store, Souris,
Man., was gutted by fire Thursday. TLoss between $50,000
and $60,000. .
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MARINE INSURANCE LOSSES.

The year 1912 was the most disastrous that has ever been
experienced in the history of marine insurance. According
to the official estimate, the total loss occasioned by the more
important casualties during the twelve months amounted to
£06,684,500 and the complete total cannot be far short of £
250,000, which has to be borne by Lloyds and the marine in-
surance companies. Had it not been for some remarkably
fine salvage operations, notably the recovery of bullion from
the P. and O. liners Delhi and Oceana, the losses would have
been much heavier. The refloating of the Canadian Northern
Company’s Royal George was also very fortunate for under-
writers.  The losses for each quarter of the year are estima-
ted at follows:—

anuanyVamelin sl o o S i S £1,788,000
ApriETumera il s TR TRy e MRS 3,040,000
July-Septerbert il 25 i R T 813,500
Qztober-Decomber. .ol el LU vuv ot e 1,043,000

Among the casualties which, it is expected, will bring the
total up to 71, millions sterling may be mentioned the Clan
Lner Clan Mackenzie, which is stranded on the coast of Spain,
and which is valued with cargo at nearly £250,000. Then
the Harrison lLner Workman, ashore near Rio de Janeiro and
worth at least £150,000, will, it is thought, have to be aban-
doned, while the cargo steamer Whittingham, insured for
£130,000, has, it is now believed, foundered in the North At-
lantic.  And there are other ships whose fate is uncertain.

All the vessels mentioned are British steamers, the tonnage
gross register, while the value given includes cargo:— {

Bayardo, of 3,471 tons, owned by Thomas Wilson,
Sons and Co., Hull, wrecked in the Humber
Fhisueroy, of 4,027 tons, owned by Allan, Black
and Co., sunderland, wrecked at Cape Lookout,
(TRT ol Al B N L s I e i o e Sl L
(alderon, ol 4,083 tons, owned by Lamport and

Holt, Liverpool, collided with another vessel in

the Mersey, and became a total wreck ..
Console, of 3,493 tons, owned by W. Thomas,

Sons and Co., Liverpool, abandoned on fire off

Cape Henmys. . S v ol e (e e vee e 76,000
Foxiey, of 4.274 touns, owned by Houlder, Middleton

and Co., London, wrecked on Sir John Narbor-

oRghiEaland el REEls T e e 107,000
Titanic, of 46,329 tons, owned by Ismay, Imrie and

Co., Liverpool, foundered after collision with ice

£ 87,000

100,000

65,000

jn s NOrthtAtlantie Lol St e i 1 2 A2:000/000
waroa, of 6,802 tons, owned by C. A. Adams, Liv-

ErpOO) IENIng s I S R e SR B b D 44,000
Ning Arthur, of 3.968 tons, owned by Philipps,

Philipps and Co.. London, wrecked entrance

Bliacy Gl Jor et S s Ll e 72,000
Siar of Canada, of 7,280 tons, owned by J. P.

Corry and Co., Belfast, wrecked Gisborne Har-

boitr; N Lo et ol st R S LR 129,000
Trinidad:an, of 2437 tons, owned by Lane and

McAndrew, London, destroyed by fire.. .. .. 35,00V
Southlands, of 2,985 tons, owned by Jones, Hal-

lett and Co., Cardiff, wrecked in White Sea .. 36,000
Dunholme, of 3,313 tons, owned by G. Pyman

and Co., West Iartlepool, destroyed by ex-

plosion ansl Hre sl Ser ol DR Sl SO ol pantin iy 5,000
Barcelona, of 2,232 tons, owned by Westcott and

Laurance, London, foundered in Bay of Biscay 33,000
Rochefort, of 881 tons, owned by Clarkson Bros.,

Middlesbrough, sunk by collision with fishing

vesseluoff-Orlordness: . . s e s ae | i e b e 17,000
River Meander, of 3.888 tons, owned by S. and J.

Thompson, London, abandoned in North At-

REBIE 05 L s e NS s o o st ot 125,000

Altogetner there were 6,031 casualties to vessels of 500
tons gross and upwards, collision being responsible for 1,975,

stranding for 1,746, weather damage for 1,166, damage to m¥
chinery for 568 and fire and explosion for 399.

No fewer than 228 ships—82 British and 146 foreig;n/"I
483,158 tons were totally lost. As many as 36 of 34,232 0¥
net were, in fact, posted “missing” by the committee 0
Tloyd’s.

Notwicastanding their trying experiences, scarcely a day
passing without one misfortune or another, it may be added
to the honour of underwriters, that every claim was promPtI’
met, and in full.  Premiums have, however, been advanc
both on liners and on tramp steamers, while the value of 10"
nage for insurance purposes has also been increased.

As a matter of fact, the White Star Tine has just had L
pay 29s per cent for the renewal of its policies for the enst”
ing twelve months, which compares with 15s. the rate ¢
cepted before the loss of the Titanic, only vessels of ovef
£200,000 value, however, being insured.

NEW REGULATIONS FOR MARKING GOLD AND SILVER

A new set of regulations for marking gold, silver and Pmt’
ed goods has been drawn up and will probably soon beeo®
law.  The Government has redrawn the act designed to P
vent the fraudulent marking of gold and silver articles a*
of plated ware manufactured, imported and offered for 4
in Canada.

The act nas been amended several times during the P’lst
few years, but dishonest persons have invariably found 109
holes through which they can escape, after doing fraudulenv
things.

The latest amendment has heen carefully prepared und?”
the direction of the Government and introduced in the S
ate. It was considered by a Senate committee last week:

Gold and silver articles offered for sale in Canada, if mark
ed at all, will hereafter have to bear a trade mark, and .
addition “a mark truly and correctly indicating the quﬁ‘Iihy
of gold and silver,” or a British hall mark, or the corl“wt
of any foreign country correctly indicating £
quality of gold or silver. In addition to this, the artid?
may bear a numeral intended to identify the article or P i
tern, and may also bear the name or initials of the dealer’
any other mark not caleulated to mislead or deceive., An &
ticle cannot be marked gold which is below nine karats 4
fineness.

official mark

The marks “silver,” “sterling,” “sterling silver,” “coin” of

“coiw-silver” shall not be applied to an article containing 1
than nine hundred and twety-five thousandths pure Sﬂve?'
Below th's the fineness of silver articles shall be mdicated
decimals, as .800 or .900 silver.

Gold and silver plated ware, if bearing any mark whateV”
must also bear a registertd trade mark to indicate the mat
facturer. In the case of electro-plated silver ware her®
“may be applied a mark indicating truly and correctly ;
grade or quality as known to the trade of the plating,” ”‘u
there must also be a mark indicating the metal upon wht
the plating is deposited. The quality mark ‘for the silv?
plating must indicate “truly and correctly the number
ounces or pennyweights of pure silver upon twelve dozed a:
ticles exactly the same in size, design and plating as the
ticle to which the mark is applied.”

The word “silver” alome, or in a compound word, is nob -
worized for use on a plated article except in the WO
“nickel-silver” or “German-silver.” An article is not t0 1
marked “nickel-silver” or “German-silver” unless ten per %
of the inferior metal on which the plating is deposited is P
nickel.  “When the base of inferior metal upon which ;
plating of silver is deposited contains less than ten per .
of pure nickel there shall be legibly
the word ‘brass.’”

The Bill stands for third reading in the Senate afte
it will have to pass the House of Commons,

. le p
stamped on the arti

r Wbich t
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EIGHTH ANNUAL REPORT

BY THE DIRECTORS OF

The Imperial Guarantee and
Accident Insurance Co.

of Canada
Heag Office: 44 King Street West, Toronto, Ont,

FOR THE TWELVE MONTHS ENDING THIRTY-FIRST
DE‘CEMBER, NINETEEN HUNDRED AND TWELVE.

'The Directors have mucen pleasure in submitting to the
M“n“*h‘ﬂ(.lelrs their Kighth Annual Report for the twelve
Mouthg ending 31st December, 1912.

The Company issued 14,651 policies for $34,-
174,157.00, being an increase over last year
of 1,633 policies, and of $3,090,818.00 on busi-

BUSINESb :

n X
i Written .

ofl\}:ﬁ.pr_el.niullls on business written amounte.d to $322,085.8§,
losg ":1.1 $304,831.69 was paid for, being un. increase on busi-
. "ritten of $67,178.67, and on paid business of $51,963.07.
Ql‘ea;; interest earnings amounted to $12,334.06, being an in-
of $1,753.00.

Lhe Assets of the Company now amount to

A
SEDS $386,234 .45, being an increase of $47,682.36.
SU‘RP ; The surplus to policyholders is $250,741.93, -
LUy, which, together with the uncalled subseribed

se“urit Capital of $800,000.00, makes the available
oY for all contracts $1,050,741.93.

1 ¢ Directors have not deemed it advisable to enter the
of Workman’s Compensation Insurance, believing it a
bolicy to puilg up the business on the lines of Accident.
ess, Fidelity, Guarantee and Plate Glass Insurance.
iy o Certiticate of the Auditors is appended to the Finan-

Matement as to the audit of the Company’s affairs.
E. W. COX, President.

safer

Sicky,

Top.
ronto, 104y, January, 1913.

BALANCE SHEET.

! ASSETS.
Ongg .
Aeq:.l: 34 Debentures .. .. $ 252,606.25
B e 853.32
q“d:ldl.“g Premiums (Reserve on same in-
Rey) ,‘1“1 Wi R R S TR 55,279.60
Cagy, otat“ and other Assets .. .. .. 10,394.21
n Hanq and in Banks .. .. 67,101.07
$ 386,234.45
LIABILITIES.
°Vern
l,‘eﬂer\’;n :nt Reserye for Unearned Premiums .. $ 113,158.85
Bl °F Unfiled Claims .. .. .. .. .. .. .. 21,283.67
B ohds L 1,050.00
h‘lrplu Stock paiq | . .. $ 200,000.00
Over all Liabilities. . 50,741.93
250,741.93
$ 386,234.45

¢ heye
:&ined,er?{v certify that we have audited the Books and ex-
an({her W "]‘:)Cllel‘s and securities of the Company up to De-
% alg Qel"tif.]—, and have found the same to be correct;
bypr@-sent xy tlm't the foregoing statement is correct and
the B()okso condition of the Company’s affairs, as shown

Torgns,, i CLARKSON & CROSS.

th January, 1913.

DIRECTORS:—E. W. COX, General Manager Canada Life
Assurance Company, President; NOEL MARSHALL, Presi-
dent Standard Fuel Company, Vice-President; HON. GEO.
A. COX, President Canada Life Assurance Company; HON.
F. T. FROST, President Frost and Wood Company, Limited:;
R. BICKERDIKE, M.P., Director Western Assurance Co.,
Montreal; SIR WM. WHYTE, Winnipeg, Director Canadian
Pacific Railway, Vice-President Winnipeg Street Railway;
ELIAS ROGERS, President Elias Rogers Company, Limited;
S. BURROWS, Branch Manager, The Mutual Life Assurance
Company of Canada; D. B. HANNA, Third Vice-President
Canadian Northern Railway; G. A. MORROW, Vice-Presi-
dent Dominion Securities Corporation; H. C. COX, President
The Tmperial Life Assurance Company; W. D. ROBB, Super-
intendent of Motive Power, G.T.R.; P. G. GOLDSMITH,

M.D.. Toronto; E. WILLANS, General Manager; FRANK
W. COX, Secretary.

QUANTITY AND SELLING VALUE OF BUTIER AND
CHEESE.

The following statement taken from the Fifth Census of

Canada gives the quantity and selling value of butter and

cheese made in Canada and the several provinces for the
years 1900 and 1910 and the average price per pound, viz.:

1900. 1910.
Provinces. Lb. Value. Wilib Value.
Butter.
Canada 36,066,739 $7.240,972 64,698,165 $15,645,845
Alberta 406,120 82,630 2,149,121 533,422
B. Columbia 395,808 105,690 1,206,202 420,683
Manitoba 1,557,010 292,247 2,050,487 511,972
N. Brunswick . 287,814 58,589 849,633 212,206
Nova Scotia . 334.211 68,686 354,785 88,481
Ontario . 7,559,542 1,627,935 14,085,655 3,379,063
Riag: TGt 20, 562,220 118,402 670,908 156,478
Quebee 24,625,000 4,916,756 41,782,678 9,961,732
Saskatchewan 339,014 70,037 1,548,696 381,809
cents. cents.
Selling price per 5
b e ik by o e 2050786+ b st 24,1828
Cheese.
(fanada . 220,833,269 22,221,430 199,904,205 21.587,124
Allberta, vo - iohiul 27,693 3,970 193,479 23,473
LR 0203450 o7 g R U R Sl R o S s e e e
Manitoba 1,289,413 124,025 694,713 81,403
N. Brunswick 1,892,686 187,106 1,166,243 129,677
Nova Scotia . 568,147 58,321 264,243 29,977
Ontario . . 131,967,612 13,440,987 136,093,951 14,769,566
PLI TGl RR 4,457,519 449,400 3,293,755 354,378
Quebeée ', /% 80,630,199 7,957,621 58,171,091 6,195,254
SagkatcheWwan s "o od | aaesen e 26,730 3,396
cents. cents.
Selling price per
Tbnpeetgei il e, T A kiat . 100825 w0k S 10.7987

The selling value of condensed milk in 1900 was $269.520
and in 1910 $1.814.871. The total value of butter, cheese
and condensed milk in 1900 was $20,731,922 and in 1910 $39,-
047,840, which is an increase in the decade of 31.33 per cent.

—Cornehus A. Pugsley, president of the New York State
Bankers’ Association, announces that arrangements have
been completed to hold the next convention of the associa-
tion in Ottawa, about June 15th,

R e —y
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FIRE RECORD.

Miss Edgar’s private boarding school, 507 Guy St., was
Loss $25,000.

The burning of the P. Burns packing plant, Calgary, Alta.,
Jan.

gutted by fire Jan. 23.

11, already referred to was one of the heaviest losses
in the history of Western Canada, being over $1,000,000.
The insurance follows: On Stoek—Amer can $10,000; Anglo-

American, $3,000; Aetna $7,500; British Empire $3,000; Bri-
t1irh General $10,000; Central Canada $6,000; Colonial $2,500;
Can. and General, $10,000; Canadian National $3.000; Cent.
Can. Mfrs., $5.000; Canadian $2,500; Dominion $4,000; Fac-
tories $28,000; Federal Underwriters, $4,300; Firearms $3.000;
Globe and Rutgers $50,000; Germania $5,000; General $10,-
000; Gladbash $5,000; Insurance Underwriters $8,500; Inter-
state $1,500; London Lloyds $177,500; Lloyds Underwriters
$30,500; Lumber Underwriters $7,500; Law, TFidelity and
General, $1,500; London Mutual $10,000; Lumber $8,500;
London Assur. $5,000; Law, Union and Rock $4,500; Mont-
real, Can., $3.000 Nova Scotia $5.000; North River $25,000;
National Fire $5,000; North British $15,000; National, Hart-
ford, $15,000; Norwich Union 4,500; Ontario $4,000; Rbyal,
London $10,000; Rimouski $5,000;  Rochester Ger., $5,000;
Stuyvesant $45.000; Sovereign $3,000; Sun Ins. Office $5,000;
Springfield $5,000; Winnipeg Fire $2,000; Western $45,000;
Yorkshire, $10,000; total $599,500.—On  Buildings and Ma-
(~hinery:—k,‘alegloniuu $7,500; Continental $5,000; Cent. Can.
Mirs., $5,000; Central Canada $6,000; Canada Fire $5,000;
Dominion $5,000; Delaware $5.000; Factories $30,000; Fidel-
ity-Phenix $10.000; Germania $10,000; General Fire $10,000;
London Mutual $20,000; London Assoc. $5,000; Law, Union
and Rock, $3,000; London Lloyds, $4,800; Lloyds Underwri-
ters, $60,000; Lumber $12.000; N.Y.F. and M., $25,000;
North British $20,000; Natonal Hartford, $15,000; Nova Sco-
tia, $5,000; Norwich Union $10,500; Rimouski $20,000; Royal
Scottish $5,000; Sovereign $10,000; Sun $10,000; Western $8,-
000 . Yorkshire, $10,000; total $390,000.

‘The business block of I. Melanson, Church Pointy - NSy,
was destroyed by fire Jan. 17. Loss $5.000, with small in-
surance,

A fire, which broke out in the residence of Miss Mary Pear-
son,. 868 Vietoria Avenue, Westmount, Jan. 26, destroy-
ed the house, in which Mr. J. H. Rodgert also resided; No.
864, in which the Misses Tait and Mr. Norton Blackey lived,
and No. 870, the home of Mr. Edward Tighe.  The losses
will aggregate nearly $25,000, divided as follows: The M'sses
lait, $7,000; Mr. Norton, $1,000; Mr. Kodgert, $1,500; Miss
vearson, $7.500; and Mr. Tighe, $7,000.

The farm house of F. Osqustrop, six miles west of Consort,
Alta., was burned Jan. 21. Loss $600.

The Lake of the Woods Milling Co.’s elevator at McLean,
Sask., was destroyed by fire Jan. 21, together with 7,000
bushels of wheat and 4,000 bushels of oats. TLoss $8,700.

Tne Morrishurg Public - S¢hool, Morrisburg, Ont., was dam-
aged by fre Jan. 27,

The Hudson’s Bay Co. store, Portage la Prairie, was gut-
ted by fire Jan. 24.  Loss $95,000.

Fire Jan. 22 at Prince Albe;it, Sask., caused damage of
$60,000 to a business block on First Avenue West, destroying
a store, a Chinese restaurant, and the Conservative Club.

The most disastrous fire that has visited New Glasgow,
N.S., in recent years on January 22 wiped out the large
wooden wniock at the corner of Provost and Forpes Streets,
owned by Norton Lodge 1.0.0.F., and oceupied the
ground flor by Bent and Coohen, hardware merchants, and TI.
Higgins and (o., boots and shoes. The upper storey was
used as a lodge room.  The building directly north, owned
and occupied by Wm. McIntosh and Co.. was badly damaged.
Following is the loss and insurance:~Norton Todge, loss
$15.000, insurance $8.000; Bent and Coohen, Toss ~ $20,000. in-
surance $10,000; Higgins and Co. Toss $12,000. insurance $6.-
000; Wm. MeIntosh, loss not known: partially covered hy
. insurance; Mason’s confectionery $1,500, fully covered; Two-
barkers, $250, fully covered.

on

Tire Jan. 26 did $3,000 damage to a three-storey buildis
at 795 ©o. Dominique Street, occupied by D. Cohen, Wi
runs a store on the ground floor and lives in the two upp?
storeys.

A taree-storey building at 278 Sanguinet Street, ocCUPM.
by A Mendelovitch, was damaged by fire Jan. 26 to ext
of $2,500.

The dweiling of G. Beauchamp, St. Scholastique, Que., wi
destroyed by fire Jan. 26, and his six-year-old daughter wi
burned to death. Loss $2:500; insurance, $500.

The stables of the King George Hotel, Trenton, Ont., wert
destroyed by fire Jan. 26, Loss $1,000.

Fire Jan: 27 was discovered at the rear of the store 0ce"
pied by the Fraser Hardware Co., on Dickson Street, Galt
Ont., and within an hour the whole block of three Stor%,
two of which were vacant, and the sweater coat factory &
J. Peard, on the second floor, was gutted. The loss will a
ount to about $£40,000, the Fraser Co. losing $12,000 on puild
ing and $20,000 on stock, with about half insurance.

The Leslie block at Haileybury, Ont., was destroyed b
five Jan. 28. Loss $7.000.

The home of A. (. Cheney, Victoria Street, Granby, Qué”
was badly .amaged by nre Saturday.

The engine-room of the Lucknow Furniture Factory, Laudk
now, Ont., was gutted by fire Jan. 29. Loss, $1.000.

John Lowden’s garage at 130 Balsam Avenue, Toronto, &
two autos were practically destroyed by fire Saturday . Ne
thing was left of the autos but the engnes, and the los$ 9
them is $3.300.  The damage to the garage amounted
$300. !

Fire Jan. 31 destroyed the building occupied as store and
dwelling by Thomas Ellsworth, at Campbellton, N.. L
Ellsworth estimates his loss at $25.000, with insurance ¢
$14,000.

Fire Jan. 29 in the enamellng room of the Domini%®
Stamping Works above Walkerville, Ont., did damage to the
extent of $6.000; partly insured.

Fire Jan. 30 at Gull Lake, Sask.. which started in a t”'ﬂox,
shop. spread to the departmental store of G. A. Currie; ”jn.
completely gutted it. Morrison’s drug store, the Domim’
Land Office and several other stores and offices also suffer
Loss is estimated at $75.000, with insurance about one B8

Fire damaged the home of A. J. Robmson, 1347 Sevel
Ave., Vancouver, B.C., Jan. 20. Loss $2,000, !

Fire damaged, Jan. 21 a building in Earls Court, fﬂﬁhion.‘
able private hotel at Georgia and Thurlow Streets, Vane®
ver, B.C.. destroying the annex occupied by servants 4
gutted kitechen and pantry. Loss, $5,000, partially insute‘
Cause, overheated stove. o

Fire Jan. 31 did $500 damage to a rooming house ab
vidout Street, London, Ont. o)

Brewsters’ three-storey novelty store, Brantford, Ont., |
gutted by fire Sunday. Loss over $25,000., e

Fire Jan. 25 broke out in the dry goods store of S“t_ch
and Son, Trenton, Ont., completely destroying two busit !
buildings and the entire block was for some time in dﬂnge-,
of devastation. Spreading to the adjoining building. ocﬂd |
pied by the Haines Shoe Store, the fire completely gu®
both buildings. Toss 545,000,

Damage to the extent of $2.500 was done by fire Jan:
to the Underwood Typewriting Building, 90 Ricmmond St
East, Toronto.

efy

The forging department of the Canada Forge Co., wells®E
Ont., was gutted by fire Sunday . AMo¥
Fire in the business block of I. Capron, North Bay. A
day. destroyed the stock of James Murdock, fruit mereh i |
and damaged the barber shop of Max Adams. Murdogoo,
loss is about $1.000, Adams’ $300, the Capron building sl
fully covered by insurance. o
The frame stable at Stanley Barracks, Toronto, was L
ed Tuesday. TLoss $4.000 covered by insurance.

The large corundum mulls at Craigmont, Ont.. were
stroyed by fire Monday. Toss est'mated at $500.000. el
Faleconer’s carriage factory, and Falconer and Allen’s & o
contained therein, were destroyed by fire Saturday at ‘

castle, N.B:" -
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FINANCIAL REVIEW.
Montreal, Thursday Afternoon, February 6, 1913.

ttl;ife are many interesting features.in the local financial
ney blon’, all ot.\\'hich have an uplifting tendency. . The
A ank stock issues will certainly give a flllip to a sllvghtly
¢ arket, and the railway stocks are also promising.
i:u:ﬁt.)uld’ in fact be inclined to think that despite the con-
& gey ce of the WM} the.re is good foundation forv hoping for
ot o €ral advance in prices, even though New York should

80 on very briskly yet awhile.

1111?1:: ttablflated review must be read this week with a full
‘mnuasl anding of the position of “rights” and of the effect of

o4 eengs also.
to l;Q?Esilbess for January on Montreal Exghauge amounted
§505 69’3‘1 shares, 23.836 rights, 28,781. mining s%m'res and
(;404"~ bonds and debentures. Unlisted securities added

% shares and $349,200 bonds.

.OA't Toronto, pank quotations: Dominion, 234%; - Imperial,
"l: Royu.l, 22715 Toronto, 21184.

;;"\e‘““ York: Money on cali, steady, 23, to 3 per cent;
u4é’ ll.a.te 23, per cent. Time loans steady; 60 days, 33,
s per L)‘e%lt; 90 days 4 to 41 per cent; six months, 41/ per
ang b 11‘111}? mercantile paper 41, to 5 for sixty day bﬂlf:
fop sixt%‘.bo Qer cent. Sterling exchange firmer at 4.83.‘40
bill Y day bills and at 4.87.65 for demand. Commercial

Co 4.83.  Bar silver, 6234. Mexican dollars, 48%;. "Amal.
Pper, Tl !

81

by, . N.Y.C. & H.R.R., 108%. - U.S. Steel, com.,
Vi Pid. 10814.—In London: Bar siwver steady, 28 11-16d
Ounce, Money, 41, per cent. The rate of discount in

IO:"Pﬁn market for short bills is 4 13-16 to 47 per cent, and

hay Ye¢ months’ bills is 4 11-16 to 43, per cent. Paris ex-

2 8¢ on London, 25 francs 221, centimes. Berlin exchange
o Arks 461, pfennigs.

¢ Proportion of the Bank of England’s reserve to lia-

oy this week, 47.02 per cent; last week, 47.43 per cent.
oy 0ls, for money, 74%; for account, 74 15-16.

the X fOllowing is the comparative table of stock prices for

bilit

furni‘:}?ek ending February 6, 1913, as compiled from sheets
“““ll'e-elil by Messrs. C. Meredith and Co., stockbrokers,

“tocky ¢ High- Low- Last Year
i I::‘Ks; Sales. est. est. Sale. ago.
o,mm.e ree. . 156 224 223 223 216
.\lerehaon Sy BT 9 2353, 2323, 23414 ..
e 49 201 200 200 199
- Vdll 92 203 202 2021, 210
xpoef‘l S i 16 L 2AB 2ebug 2AGL 241
B ek . 3 i3y, 2Ey, 98y,
Ottyyy Cotie, ., ., .. .. 24 2653, 265 265 277
Nehe, 30 2101, 210y, 2101, ..
Royal 49 129 1283 129 132
Rorgy 177 228 9225 228 2321
Gy 57 211 211 211 2008
R 12 153y, 153 153 1531
Il AN EOUS

h ﬁ?P- Co. .. .. .. 100 156 1541, 1543, 147
B euts . | o788 95 9y, 9y

0 fckers com. . .. 235 159 152" 152
Brazi'li:\- Pref. .. .. .. 2 158y 158y 158%
R, 5301 1011, 97% 98 ..

n 120 83  8ly, 8ly 6l
2wy uy 1o e
CDo. ;:::ns.. 1800 39 3);/3 39 ;(ﬁ)
g oo 126 T8 T8y TT%
B . . 30 49 48 48 M
By Blectrie ., .. - 10 115y 1151 115% ..
B Dref. . .. .. 75 95 95 95 88
Do, peole .. .. .. .. 780 241y 237 238y 230%
Comer, "8hts .. .. . .. 3045 20 153 16 N
e m. ... .. 265 28 28 28 28Y
Cr ;ef-- SRR DY R S
Bl CTVE .. .. .. 3300 3.60 3.50 3.56 2.99

B . . . b7 8L 0% 81 89
Dy :«Hners. et 20 D05 791, T8 78 60
RS "R TR S R (R

STOCKS: High- Low- Last Year
Sales. est. est. Sale. ago.
Hdoms STronpid JUs SEEE 66 103 102 102 104
Bom " Fextile o L0 94 83° 81, 823, 653,
BozelBref s SsEol S 51 0 94 104 102 104 102
Duiuth Superior.. .. .. 55 2y, 7123 723

Goodwins, pref. .. .. .. 30 831y, 831y, 831, ..
ralifax "Elee. Ry. .. .. 16 160 159 160 155
Tiinols, prefid .. ... 5 - a6s s “ogf ~ #o1ia\al,
Lake of Woods .. .. .. 147 142 140 140

% v eSO Rne M B | e T e o
Tanrentide, .. o sieiten 40 2291, 229 229 156
Maekay So. o oo bl 50 841, 841, 841,

Db Prefi s als ey 1 653, 653, 6534
Mexican L, & P. .. .. 200 10234 1028, 1028, ..
Mont. Cottons, pfd. . .. 60 105 104 105 . 103

Mont. Light H. & Power 1282 237y, 234 236 18814
Mont. Teleg. Co.. .. .. 64 143 143 143 14614,

Mont. Tramways. .. .. 109 175 168 170 b

Do. Debenture .. .. .. 6700 811y, 81 Sl dsay
INIPISSInG s N T 50 8% 8% 8% ..
N.S. Steel & Coal .. .. 235 85 841, 85 947,

o Prefit sl S8 A 23 125 123 123 .
Ogilviets e il gtn I8e 15 127 127 127 125

Do. Pref. . % e AN G0 ek SIS SAIS IV T8 S F12Y
Ottawa Lo & P.. oi o0 1145 192 190 191 1501
Penman’s ' Lbd. .4 2 o 26 571, 57 57, . 561

BoltPref . il p s 380 861, 84 84 88
B ortoRRIcoNse - il S i 10 72 72 72 s
Quebee Ry.. ook b vs 4407 20 161, 191, 50
Rich. & Ont. Nav. Co. 542 118 1163, 1163, 1211,
Sawyer Massey .. .. .. 10 501, »01, 501, 40

Do Prefi. Jh. 0 L s Siiog 991, 99y, 991, 95
Shawinigan.. .. .. .. .. 129 1451, 140 140 126
Sherwin Williams .. .. 82 601, 591, 60 36,

Doy Prefs.ars:s iy faohs. 3 9 103 103 103 94
800, oM iz w145 14054 1401, 1401, 130
Spanish River. .. .. .. 1891 7285 70 70Y,

Doz Preflur Soie s N iiuivirse 180 971, 97 97y, ..
Steel Corpn. .. .. .. .. 1310 561, 56 561, 60y
Stieel 10 iof 1€ " % U8 RS2 27 26 26 341/,

DoiPref st ahsse 1l 89 89 89 888,
ook s L SRS i iaias 50 58 58 58 ot

Do Rref i h 5 o a1 93 921, 921, 89
TorontomStasuls [ i iina = 368 1421, 140 141 135
Twin 1Oty 2 s i 38 107 106 106
Tlaelettate o s b sdient L ILTD] 59 59 59

Doy Prel LS S 51 96 96 96
West Kootenay .. .. .. 25 95 95 95

Do Prafi T TR OENanS 10 105 105 106 i
Winnipeg Ry.. .. .. .. 122 216 214 214 265

BONDS: $
Bell Telep. Co. .. .. ..13,000 1001, 100 10014 1034
Cement) ', . .. on el w3060 100 100 100 1001/,
Qan Cottons . et il oath 0000 83 81 81 85
CanitEiono. ettt S A B 0D 991, 991, 991, 98
Dom. Ganners.; t. . .« 00 101 101 101 102
Dom. QCoal. .. .. .. .. 6000 993, 991, 991, 991,
Dom. Cotton.. .. .. .. 1500 102 102 102 102
1D oy it o 1o by s A 1) 94 94 94 947,
Dom. Textile A.. .. .. 1000 100 100 100 S
Dom. Textile C.. .. .. 2000 981, 98 981, 97
Power 41, p.c. .. «. .. 1000 99 99 99 1001/
Mont. 8t Ry L= 14400 100y, 100 100 s
Ogilyie e B nt s st i 0 106 106 106
Ogilvie ..ot s St 3000 106 106 106 ot
Quebec Rys Ll et vin 275800 58 58 58  TTy,
Porto Rico .. .. .. .. 1000 93y, 931, 931, ..
Spanish River. .. .. .. 1000 96 96 96 4
Winnipeg Elec. .. .. .. 2500 100 100 1u0 103

W. Can. Power.. .. .. 1000 87y, 87y, 871,

—Montreal bank clearings for week ending Feb. 6, 1913,
$54.933,736; 1912, $47,723,794; 1911, $40,580,044, \

RN | Vmd
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FINANCIAL STATEMENT

OF THE

Mutual Life o Canada

HEAD OFFICE : WATERLOO, Ont.
FOR YEAR ENDED, DECEMBER 31st, 1912

CASH ACCOUNT.
R
INCOME. DISBURSEMENTS.

Net Ledger Assets, 31st Dec., 1911.. $17,301,687.83 | Death Claims.. .. .. .. $440,453.96

Erem oS (Nt T8 e (1 s S 2,692,199.27 | Matured Endowments . . 335,867.0C

Interest and Rent .. 1,007,311.31 | Surrendered Policies . R212,530.57

Suspense Account, ete. .. 1,054.43 | Surplus. oS S e R oKy

AT IIGIEE S s it et s 9,403.62
: $1,275,886-4‘;
‘Hxpenses, Taxes, etc. .. .. .. .. 615,833-6‘

Balance Net Ledger Assets, 31st De-
cember, 1912 .. .. .. . 19,110,532 1%
w0 —
$21,002,252 .84 $21,002,252.8%
cod LT SIS ool (o I
BALANCE SHEET. 1
/

ASSETS. LIABILITIES.
Mortgages. . s eeee weoooo.. $11,051,716.84 | Reserve, 3 1-2 p.c. and 3 p.c. .. .. $16,161,7’53-55
Debentures and Bonds .. .. .. .. .. 5,058,053.96 | Reserve on lapsed policies on which "
Loans on Policies .. .. 2,5616,639.88 surrender values are claimable. .. 5,294-9‘;
Premium Obligations .. 10,523.08 | Death Claims unadjusted .. e 67,360-60'
Real Estate .. .. 229,351.59 | Matured Endowments unadjusted. .. 4,566.0
Cash, dm - Bamkeiw. 1l o0 0 280,961.83 | Present value of amounts not yet due 1
Cash at Head Office .. .. .. .. 2,151.01 on matured instalment policies. 114,31'7'83
Due and Deferred Premiums (net) 433,711.10 | Dividends due Policyholders . . 8,247-49‘
Interest due and accrued. . 488,236.01 | Deferred Dividends. . i e 19,570'7
Premiums and Interest paid in ad- 4
VARICe VR v s L 17,043-91
Taxes due and acerued .. .. .. .. .. 18,505-0
Due for medical fees and sundry ac- 1
counts .. ke N S 15,063'87.
Credit Ledger Balances .. .. 38,864-90"
Surplus, 31st December, 1912. 3,600,755-3'
$20,071,344.. 80 $20,071,344- 8
R 2

Audited and found correct,
J. M. SCULLY, F.C.A.,

—_—

GEO. WEGENAST,

Auditor. General Manage™

Waterloo, January 28, 1913.
———————— —— — \—__—:/’/
New business (Canadian) written in 1912, $11,121,424  Increase over 1911 .. .. .. o o¥ g $1,094:05g
Assurances in force, December 31,1912 . 77,921,144 Increase over 1911 . ek B e G SO T 6,900’373
Assets, December 31, 1912 s s e 200 0 B by Increase over 1911 .. .. . T s e b 1.909749
Surplus, Govern't standard, Dec. 31, 1912. 4,388,361 Increase over 1911 .. .. .. Sial el A 735’23
Surplus earned in 1912. . ; : 838,875,  Increase over 1911 .. .. 136,82

Surplus Earnings for the year amounted to 31.16 Per Cent of Premiums Received.

oL
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ASSETS.
Caana,da. Perma,nent Mortgages on Real Estate .. ... $28,948,472.19
Advances on bonds and Stocks .. 302,182.55
IV‘ . Municipal Debentures, Bonds and other Securi-
Ortgage Corporatlon ties .. e S A Sk 434,389.38
Office Premises (Toronto, Winnipeg, Vancou-
s e A ver, Saint John, Edmonton and Regina) .. 621,855.11
L (ash on hand and in Banks .. 932,196. 32

The Annual Meeting of Shareholders of the Canada Per-
:lllznegt‘;\lortgage Corporation was held at the Head Office of
B Fezl.l'ol'atwn, Toronto Street, Toronto, on Monday, the

. Tuary, at twelve o’clock noon.
haffe Chitir \&'fls taken by the 1’1'esident,bl\11‘. W. G. Gooder-
Seerg;ta 'lhe‘ wbecretary‘, Mr. George H. Smith, was appointed
torg f(,:y of the Meeting, and read the Report of the Direc-
bi]itie,s thf‘ year 1912 and the Statement of Assets and lia-

> Which are as follows:—

REPORT OF THE DIRECTORS.
The Dire

St ctors have much pleasure in presenting to the
"areholqe

COrpol-at‘ rs the Annual Statement of the business of the
Th, Ylon )for‘the year 1912, duly certified by the Auditors.
°I‘l'owédet lll'ohts for the year, after deducting interest on

Mg 1q,, capital, expenses of management, and all charges
“napproes-’ amounted to‘ $826,799.32.  This sum, with the
Tag, aPtrlilted profits as at December 31st, 1911, $59,228.60,

Priateq otal of $886,027.92, which amount has been appro-

as follows:—

)
o(r\Ia:Itl;irtm‘ly dividends of 1wo and One-
"r"‘“sfel-l-e(ijetr c(:nt each on the Capital Stock $ 5-%0,000.00
Blanc, L“‘...o Reserve rund A 250,000.00

arried forward at eredit of Profit and

05§
: 96,027.92

$ 886,027.92

The Re

Serve Ifund now amounts to Four Million Dollars.
All which is respectfully submitted,

W. G. GOODERHAM,

i President.
to, January 15th, 1913.
GENERAL STATEMENT.
LIABLLITIES.
el)os;:l"llltms to the Public.
th“ and Accrued Interest .. $5,63/,112.69
crue;l feS—Sterling—and Ac-
gy  hterest (£2,464,327 18s
e o - 11,993,060.20
crued]r%\uul‘l‘ency — and Ac-
et 3,000,525.29
tel'est ¢ Stock and Acerued In-
Sungy, (£87.850 198 11d) .. ..  427,541.51
¥ Accounts 9,827.94
. $21,068,067.63
! e a . £
Capg albgltles to Shareholders.
L $6,000,000..00
iv;dend'““d B e 007000700
1913 Payable 2nd- January,
e 135.000.00
dit Of('dl‘n@d forward at cre-
Profit and Toss 96,027 .92
el lians 810,981,097 09

$31,299,095.55

$31,299.,095.55

R. S. HUDSON
JOHN MASSEY,
Joint General Managers.

We beg to report that we have made an audit of the Aec-
counts, and have eaxmined the Vouchers and Securities of
the Canada Permanent Mortgage Corporation for the year
1912.  We certify the accompanying Statement is a true ex-
hibit of the Corporation’s affairs as shown by the Books as
at 31st December, 1912.

A. E. OSLER, A.C.A.,
HENRY BARBER. F.S.A.A. (Eng.),
Auditors.
Toronto, January 15th, 1913.

The Report of the Directors was unanimously adopted on
motion of the President, Mr. W. G. Gooderham, seconded
by the rirst Vice-President, Mr. W. D. Matthews.

The election of Directors, which was then held, resulted in
the unani'muus re-election of Messrs. W. G. Goouerham, W.
v. Matthews, G. W. Monk, Lt.-Col. Albert E. {rooderham,
J. H. (. Hagarty, John Campbell, S.8.C. (Edinburgh), R. 8.
Hudson, John )lz\‘s:suu\','l«‘. Golwon 0-51e1", and E. R. C. Clark-
son.

At a subsequent meeting of the Board, Mr. W. G. Good-
erham was re-elected President, Mr. W. D. Matthews, First
Vice-President, ana Mr. G. W .Monk, Second Vice-President.

BIG GOLD MOVEMENTS IN 191z2.

Movements—that is to say imports and exports—of gold
brllion and coin to and from London were bigger in 1912 than
in the preceding year, although smaller than in 1910. The
following tables, ‘says advices from London, are particularly
interesting:—

Imports.
1910. 1911. 1912.

Totalis £57,321,767 £48,693,753 £ 52,688,881
MTransvaal .. .. .. .. £31,075,183 34,057,244 38,650,658
1131 b1 TRAMREISR S i e 2,220,263 2,445,761 4,198,411
Keypt .. 1,736,578 747,118 55,072
France'.. oFs 4,361,267 1,829,869 118,437
U8 As L. 6.672,793 65,914 16,786

Exports.
Motal .- £50,898,445  £40,100,540 £46,538,469
India .. 10,293,103 9,163,372 13,095,770
Egypt .. 10,770,500 4,105,000 8,330,500
Turkey. . 2,584,000 4,280,930 3,084,750
Brazil 1,849,000 4,469,434 3,084,442
Germany 8.938,584 5,847,648 6,900,595
France. . 4,274,852 6.570,735 1,660,690
U. 8. A 2,742,430 14,200 2,051,193

Perhaps the increasing demand from India is most note-
worthy. A lot of the gold that goes to Bgypt is. when the

currency pressure is over, transhipped to that country.
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RAILROAD EARNINGS.

The stimulating influence of exceptionally favourable wea-
ther conditions in practically every section of the country is
again reflected in notably increased railroad gross - earnings,
the total for all United States roads reporting so far to Dun’s
Review for three weeks in J anuary amounting to $23,702,702,
a gain of no less than 14.7 per cent as compared with the

earnings of the same roads for the corresponding period a

year ago. In the following table are given the gross earn-
ings of all Jnited States railroads reporting to date for three
weeks of January and the gain as compared with the earnings
‘of the same roads for the corresponding period a year ago;
also for the same roads in the two preceding months, to-
gether with the percentages of gain over last year:—
Eer
1913. Cent.
Jan., 3 weeks . $23,702,702 Gain $3,042,506 14.7
1912.
26,684,062 Gain 1,368,171
24,056,550 Gain 1,732,301

Dec., 3 weeks .

5.8
Nov., 3 weeks .. -7.8

—The Detroit United has declared a dividend of 11/, per
cent, payable March 3. This is an increase at the rate of
1 per cent per annum.

—The ustawa Electric Railway Company has declared a
dividend of 15 per cent on the 1912 business.

MONTREAL WHOLESALE MARKETS.
Montreal Thursday, Feb. 6, 1913.

General trade conditions have not undergone any material
change. The weather has at last turned colder, but there is
a continued lack of snow and wheels are still in use in various
sections—a most unusual state of affairs at this season, and
one which affects country trade materially.  The effects are
seen in general remittances, which show some falling off, and
there is ratner more complaint heard on this score. Sugar
is steady at the recent decline, and a further downward re-
vision .of prices is deemed not improbable in the near future.
Flour has declined 10c per barrel in all winter grades. Hogs
show an advance of 50¢ to 65c per 100 Ibs. The hide market
holds fairly active and steady at the late decline. The pre-
sent demand for leather is moderate, most of the large fac-
tories having done a considerable proportion of their cutting
on spring stock, but quotations are steady.
are fairly busy,

Dry goods men
though there are some anticipations that
‘country stocks may not have moved very freely,
the late unprecedented mild weather,

owing to
Paint, oil and glass
men report good orders for spring delivery and in general
hardware there is a very fair distribution. Money is still

very tight and the banks are not making any new call loans.

APPLES.—This market is very weak. We quote:—
Russets, No. 1, $3.00 to $3.50; No. 2, $2.50; Spys, No. T
§3.00 to $3.25; No. 2, $2.00 to $2.50; No. 3 $2.00.
ings, No. 1, $2.00 to $2.50; No. 2, $2.75.
$2.50 to $3.00; No. 2, $1.75 to $2.50.
$2.00; No. 2, $2.50.

Green-
Baldwins, No. 1,
Ben Davis No. 1,

BACON AND HAMS.—Breakfast bacon and medium
weight hams are in good demand at firm prices, but all other
lines are quiet. Our quotations are: Hams,

extra large size,
28 to 40 Ibs., 13%c; large sizes,

20 to 28 Ibs., 15c; me-

dium sizes, selected weights, 15 to 19 Ibs., 17¢; extra smal
sizes, 10 to 14 lbs., ‘17¢; hams, bone out, rolled large, 16 1
25 lbs., 17c¢; hams, bone out, rolled, small, 9 to 12 Ibs
19¢; breakfast bacon, English boneless, 10 to 15 ibs., (seleﬁ‘
ed), 19¢; wnglish breakfast bacon, 14 to 20 Ibs. (bonele
thick), 18¢c; Windsor bacon, skinned (backs), 21le, spiced rd
bacon. boneless, 16c; picnic hams, 6 to 12 1bs., 1ldec; wilk
shire bacon (50 lbs. side), 17vse.

BEANS.—Canadian beans have a firm hold on this marketé
We quote: 3 Ib. pickers, $2.75 per bushel, hand picked 831
per bushel.

BRAN AND FEED GRAIN.—Business in bran and féf
grain is omly fair, the orders received being only for sm
lots to fill actual requirements. Our quotations are:”
Bran, per ton, $20.00; shorts, per ton, $22.00; middling, Pfr
ton, $27.00; mixed moullie, $30.00 to $32.00; pure g™
moullie, $35.00 to $36.00. 4

BUTTER.- ‘This market is steady with a good demsl
from Western as well as local buyers. We quote:—Li !
creamery, 29c¢; fresh made creamery, 24¢ to 26¢; fine cré
ery, 28c to 28%c; dairy butter, 23c to 24ec.

CARPETS.—Carpet manufacturers are sending oub ne!
price lists, which quote higher prices on carpets and Square“'
Brussels and Wiltons are 2¢ to 5c a yard higher, tapestries
higher and Axminsters 10c higher.  The advance has €O
about as a result of the increased cost of raw materials ”n‘
still further advances are mot impr8bable. All carpet mat
facturers in Canada are tilled up with orders.

CHEESE.—In  Liverpool, finest Canadian coloured chet®
was  quoted at 63s, ana white 6ls. This  adva®
in the English market ought to help to strengthen price/s;:
here, especially if the demand improves.  We quote: X
tober, receipts, 121c to 121/,¢; finest September receipts; I

COOKED MEATS.—A seasonable trade is passing in "]}
lines of cooked meats. Our quotations are mnominally o
changed: — Boiled ham, small, skinned, boneless, 26c¢; &
England pressed ham, l4c; head cheese, per Ib., 10c; Eng_hs.
brawn, per lb., 1214¢; jellied hocks, 6 1bs. tins, per tin, ‘c"
cooked pickled pigs feet in vinegar, kits, 20 1bs., per 1b-s

ith
DRY GOODS.—There is a stiffening in this market, Wl’

good business passing. Many complaints are heard of
deliveries by the mills, especialy in white goods and
nelettes.  Price lists for carpets have been withdrawn,
are advancing. The New York market for spot cotton o8
tinued quiet, but prices continued steady.  Former ﬁgl} 2
were repeated. Middling was quoted at 13.15¢ and ™
ling Gulf at 13.40c.

BGGS.—Kggs continue to come forward in large ‘]“ﬂ_nt:'
ties, and as demand is, only fair, prices are on the dech”
We quote:—Selected stock in round lots, 28¢ to 30c; seleC
stock in single cases, 19¢; No. 1 cold storage stock, in ©
17e; second grades, l4c per doz.

FISH.—Owing to the beginning of Lent, Wednesday: ﬁf
will be in larger demand. Our quotations are as fouows(;m
Smoked Fish: Haddies frozen in freezers, 15 and 30, 6¢; 06
15 1b. boxes, per Ib., 7c; do., 30 Ibs., Gi4c; do., filletss ) i
do., Niobe boneless, S8c¢; Yarmouth bloaters, 60 in & 0%
Niobe, selected, $1.00; St. John’s bloaters, 100 in & e
$1.00; smoked herrings, medinm, per box, 13c; smoked b,o 4
less herrings, 10 Ib. bhox, $1.00; kippered herrings, 60 %
box, Niobe selected $1.10, ordinary $1.00; imported Seo i
kippered herrings, box 40, $1.50; smoked salmon, per 1b-» =
Ciscoe herrings, a basket 15 Ibs., $1.60; smoked eels

—Fresh Frozen Fish: Whitefish, by the box,
lake trout, 11c to 12e: tulibees, 6c to 7e; dore, 814 10 %,
pike, round. 514¢ to 6c; steel heads salmon. l4e; Gaspe 500;
mon, by box, 14c to 15c; silver sides B.C. salmon 9c t0

1,
ot
Qualla salmon, dressed, by the box, 7i4c to 8c; sea o

.

1
9%4e t0 goi
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i:ytzoi’éc; white halibut, case lots, medium, llc to 12¢; tom-
S S; per brl., $2.25; No. 1 smelts, case lots, per Ib., 9¢;
i elts, case lots, per lb., 12¢; No. 2 smelts, case lots,
pe;- tll(())(l)lm{em. 5¢; herrings, 50 lbs., per 100, $1.70; do., 55 1bs.,
7 s ,b-$1'.b(); mackerel, large, per 1b., 10¢ to 1le; haddock,
i 40‘\, dc¢ to 414e; steak cod, 5S¢ to 5l4e; market cod,
White 1-6; pollock, 31,c to 4c; frogs legs in ting, 10 1bs., 40¢;
- lanbut, small, 10¢ to 1le; do., extra large, 10c to Ile.
br;_P];g(I;d ‘b‘ish:—l.abrudor salmon, tierces, 300 lbs., $22;
T&do;- : bs., $16.00; half brls., 100 Ib., $8.50; No. 1 Lab-
herrine: tl'vou.t, red, per brl., $12.00; half brl., $6.50; No.
ol $4b§> I\.;b., per brl., $5.00; half brl., $2.75; No. 2, per
rlb.) $3‘-;9; ‘\‘o. 1 herrings, Labrador, per brl., $5.75; half
tl'()l;t +25; (aspe herrings, medium, per brl., $4.00; lake
fat, half brl., $7.00; codfish tongues and sounds, per
2{)11’1)60;1-.1\10. 2 mackerel, per brl., $16.00; half brl., $8.50;
2.75‘. \Sltts $1.75;‘ Quebec sardines, brl., $5.00; half brl.,
B 5 | cc.Jtch or Loch Fyne herrings, in half brls., $7.25;
o egs‘., $1.10; Holland herrings, in barrels, mixed, $9.50;
g l,xa;fnlkers’ $10.50; milkers, in half barrels, $6.25; mixed.
e, barrels, $5.75; milkers, in kegs, 75¢; mixed, in kegs,
r:("‘;?(‘-)n and Salted Fish:—No. 1 Green codfish, large, per
—xas;)e %~00; do. N.S., per brl. of 200 Ibs., $9.00; do.,
green’ $9.00; No. 2. $3.00; No. 1 green hake, $6.00; No. 1
810, I}\;Onoek, per brl., $7.00; No. 1, Round eels, per 1b.,
H .0- 1 green or salted haddock, per brl. of 200 lbs.$8.
100\11)1)1"816(1 Fish:—Codfish, in drums, 100 lbs., $7.00; large, 1m
M iObunules, $6.50; medium, in 100 lb. bundles, $6.75;
'6_00,, 0 Ih. bundles, $6.50; hake, bundles, per 100 1bs.,
8.0 ;hessed or skmnless codfish, per 100 lb. case, No. L,
% lb’ } OTmeless codfish, in 1 and 2 1b. blocks, Ivory Brand,
OXes'l’;)\@N» per Ib., Sc; boneless codfish, Ivory Brand, 10 lb.
()X(?S’ b blocks, per 1b., 8ts¢; boneless strip codnish, 30 1b.
le, :‘Pel‘ 1b.. 10¢; Dreadnought Brand, 7c; poneless codfish,
0. s(},n.d 3 1b. boxes, in crates of 24 and 36 1b., per 1b., 15¢;
0: -V redded, 12 1bs., 14-1b. package, §$l .80.
1'I.yh:5$0)]. and (Jams in shell, ete.: American, Cape Cod, per
Obs;:e'l's.()(); Malpeque oysters, oxtm.' per brl., $10.00; live
fn Ghellz medium, per Ib., 25¢; do.. boiled, per Ib., 26e; clams
> per brl., $8.00.
ulk oy Gallon Oysters: — Standards, per Imp. gallon,

frog > Select, per Imp. gallon, $1.60; extra secleets, $2.00;
Selogt oysters, in flat quart tins, standards. per .cal, 3bcy
3 cans, Standards.

Der g'\il Per can, 45c; solid meat, san:tary

buly allon, $1.70; selects, $1.90; extra selects, $2.25 per gal.;
I oysters, standards. brl. 20 gils. $1.30; scallops, in
» Per gallon, $2.00.

l)el;lﬁgrl{l'f'l'ho feature of this market is the de(cliue of 10¢
heas, e in all winter grades. We quote: Manitoba spring
i jutepd-feTlts’ firsts, per brl., in wood, $5.60; do. per brl.,
h‘ll'r@] A $5.30.  Manitoba spring wheat patents, seconds, peir
ohg, )%tm wood, $5.10; do., per barrel, in jute, $4.80. Mani-
Strong bakers. per bbl., in wood, §4.90; do. in jute,
85 1 .\\"intvr wheat, straight rollers, per bbl., in wood,
\Vheat 554..90; do., per bag, in jute, $2.25 to $2.30. ‘Sl?rmg
W eat, ('.]“’1(‘0 patents. per bbl., in wood, $5.25. Winter
» extras, per bag, in jute, $1.75 to $1.90.

b

FURS, s

ng b{b ~—The trapper 1s the party who is especially profit-
b, Y the extremely high prices prevailing for raw furs to-
Y, as h(‘

e, \\'hi]. is receiving miore money for his furs than ever be-
e S e the cateh is up to the average. Manufacturers
being ;'lllg qu'te liberally considering the high prices. Mink,
f 3'11‘1- standard fur, and moving nicely, while the demand
Mug). 1k and racoon is increasing among the manufacturers.
are easier and the market for the whole line of
\I’himv ke h)“:\}lthy condition at prevailing prices. '

Salog, Jml‘:’ ‘] nll~t7,('r and Co.’s report on the London fur §eal
Sy isf“(‘tm‘?ly 14', 1913, says: “The so-al‘trado has been fairly
flow anq v fl‘m'mg the past year. ha']e.s w‘ere certainly
n difficult, but the whole quantity offered annually

HOw

IR . ;
trieg it Qﬂ small that when wvided among the various coun:
al, IS easily consumed. and values hardly fluctnate at

With regurd to Alaskas, 3,773 skins (December, 1911—

. Winnipeg market were about as follows:—No.

12.492), the quantity offered was about a quarter of that of
the last sale (Dec., 1911), and with the exception of some so-
called food skins, no more are expected for five years. ‘Lhe
present collection was not up to the usual standard in qual-
ity or appearance, in spite of which, however, prices remaln
very firm. In fact, the regular skins are even a little high-
er. Northwest Coast, 325 skins (Dec., 1911, 12,671): Only
a few skins of fair quality, but badly handled. Sold at for-
mer pri(-';s.. Cape of Good Hope, 3,209 skins (Dec., 1911,
5.178): A fair collection of fresh skins in good condition con-
tain'ng a large proportion swicable for unhairing; remain firm
at October prices.—Price .current of Alaska seals: Smalls,
Dec.. 1911, 225s; January, 1913, 232s; large pups, Dec., 1911,
2055 6d; Jan., 1913. 211s 9d; middling pups, 67s 6d; oJan..
1913, 176s -a; small pups, Dec., 1911, 126s; Jan., 1913, 1308
3d: extra small pups, Dec., 1911, 106s 3d; Jan., 1913, 106s.—
The above figures represent the average value of the regular
goods of the various sizes all round, irrespective of quality.”

GRAIN.—I'he market is steady, there being a fair demand,
some business doing from day to day for February and March
The market for oats is unchangeu, bidding
(losing prices for wheat in the
1, northern,
831,¢; No. 2, 8le; No. 3, 78c. In the local
market there was an improved demand for oats, and bids of
19s were received from Manchester for May-June shipment,
and sales of No. 2 Canadian western were made to Liver-
pool at 19s 114d.

__Late cables were: London— Wheat on passage strong;
corn steady with a fair demand; Mark Lane foreign wheat
steady at an advance of 1%4d to 3d; English firm and aective;
Mark Lane American and Danubian corn firm and 3d to 6d
higher; Mark Lane American and English flour quiet; par-
cels American mixed corn, February, 22s T¥%d; Ditto, Mareh,
225 9d; cargo Victorian wheat on passage 37s 9d; cargo Aus-
tralian wheat on passage 37s 9d; do., February-March 37s
414d; do., on passage 38s; cargo Rosario Santa Fe wheat on
passage 36s 3d; do., February 36s 3d; cargo Bahia Blanca
wheat on passage, 36s 3d: do., February 36s 3d; do., Feb-
ruary, 36s.—Liverpool wheat and corn spot, quiet; Austra-
lian wheat 8s 5d; No. 2 hard winter wheat 7s 6d; No. 3 nor-
thern Manitoba spring wheat, 7s 4d; American mixed corn
5s 31,d; new Plate eorn 5s; wheat futures easy: March 7s
514d: May. 7s 3d: July, 7s 27%d; corn. easy; TLa Plata Febru-
ary 58 2%,d; American mixed February. 4s 1014d.

shipments.
prices for a fair demand.

GREEN AND DRIED FRUIT.—Trade in green and dried
fruits is quiet at present, and prices practically the same.
Finest Florida oranges, 126, 176 and 200 size, $3.50 to $3.75;

Mexican, 150, 210 and 250 size, $2.50 to $2.75. Valencia, 714

wize, $4.50 to $5.00; 420 size, $3.50 to $4.00. Navels, 93
and 112 size, $3.50 to $4.00. Navel oranges, 126, 176 and
Ban-

216 size, $3.75. Lemons, New Verdelli, 300°s, $5.50.

anas, Jamaicas, packed, $1.85 to $2.25 per bunch .—Sultana
Raisins: Finest cleaned, in 30 1b. boxes, pér Ib. 10ec; do.
Iinest, 10¢; ()nstnfts, Cal:fornia, 60 lb. boxes, 9c.
—_Currants: Fine IMliatras, (ireek cleaned, 1/-cases, per b3,
barrels, Ge; 1 1b. cartons, 71 c.—Peels drained: Lem-
9¢; do., orange, 10c; do., citrom,
$9.00;
Prime

fancy, 9¢;

Glyc;
ons in 112 Ib. kegs, per 1b.,
15¢.— Pulps: Apricot. packed in 11 1b. tins, per case,
$12.00.—Cocoa Butters: (Genuine
Dutch, per 1b., 33c; finest substitute, English, per lb., 15¢;
extra Nucoa, English, per Ib., 191/,c.—Dates: Hallowi, in
boxes of 80 Ibs., per 1b., 44¢; Sar! in boxes of 80 Ibs., per
b., 414c.—Sundries: Almond paste, genuine. per 1b., 30c;
assorted fruits, Glace, best French, 38c; Angel:que fruits,
(ilace, best TFrench, per Ib., 38c: cherries Glace, best French,
chocolate, Bensdorp's Bitter and Sweet, 100 Ib.
case. $24.00; figs. 10 1b. boxes, layers, per 1b., 814e;  figs,
naturels, bags of 28 and 56 bs.. per Ib., 4¥sc3 ginger, finest
9224 1bs., per keg. %26.00: glycerine, pure,
olucose, finest, $2.85; popping corn,
English cubes, per D
sugar,

do.. greengage,

per 1b., 25¢;

Cheelong, in kegs.
in tins or drums, 24c:
No. 1, per lb., Te; pineapple. (lace,
26c¢: pineapple. grated, 2 1Ib. tins, per doz., $2.50: »
pure maple Beatice, per lb., 10%,c; sugar, pure maple “town-

ship, per 1b.. 10c: sugar, Jamaica crystal, per Ib., $3.80,



198 ;i I\

THE CANADIAN JOURNAL OF COMMERCE. Montreal, Friday, Feb. 7, 191

————

—

THE CHIEF
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that confronts the new man entering the Life Insurance Field is the securing of GOOp
PROSPECTS, This difficulty is eliminated when you write for an IN DUSIRIAL COMPANY,
the debits of which are an inexhaustible mine for both orainary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE: TCRONTO, CANADA,

More Policyholders in Canada than any other Canadian Company.

DIFFICULTY

A

GROCERIES.—There is no change in the price of sugar
this week, and is holding firm, although a further decline aj
considered to be likely. The French sardines are firm in
price, but scarce. We quote the following: Peas, $1.60 per;
doz; tomatoes, $1.75 to $1.80 per doz.; corn, 95¢ per doz.j;
sardines, quarters, 14c tin, sardines, halves, 26c.

HAY.—Hay is very quiet at present. We quote the fol-
lowing: $14.00 to $14.50 for No. 1 hay $13.00 to $13.50 for
No. 2; extra good, $12.00 to $12.50 for No. 2 good, $10.00
to $10.50 No. 3 hay, $9.00 to $9.50 for clover mixed.

HIDES.—Prices are unchanged, and market is firm. We
quote as follows:—Uninspected 10%e¢; inspected, No. 1
14%%e; No. 2, 1314¢; No. 3, 12%c.  Calfnkins, No. 1, 16¢;
No. 2, l4ec. Sheepskins are $1.20 each; lambskins, $1.00
to $1.10 each. Horse hides, $2.50 each. Tallow, 1i4c to
3Y,¢ for rough, and 6¢ to 61 for refined.

HONEY.—Market has been very quiet, but prices still hold
unchanged. We quote: Clover white honey, 1l6¢ to 17¢; dark
grades, ld4c to 15%c; white extracted 1114e to 12¢; buck-
wheat, 8¢ to 9c.

IRON AND HARD\'\.’ARE:——1’1'0ducti011 continues  yery
heavy in Pittsburg, with the larger plants operating to cap-
acity.  Mills are crowded with orders and prompt deliveries

readily command premiums.  Addition purchases of railroad

equipment run into a large tonnage and there is mno abate-
ment in the demand for finisned products. The snortage of

crude steel still hampers finishing mills, resulting in further
delay of shipments. Wire products are moving in heavy
volume, while sheets and tin plate are more active with the
advaneing season.  The Pig won market remains firm, but
the output of merchant furnaces is practically covered for
the first half and new business has quieted down.  Basic
iron is quoted $16.50 valley, Bessemer, $17.50, Valley, and
No. 2 foundry, $17.50 and $18, Valley. Bessemer billets
have sold up, to $30, Pittsburgh, but the available tonnage is
hmited.  New base prices on sheets are firmly held, and the
regular discounts on merchant pipe are well sustained. In
New York: Copper, quiet; spot and February, $15 bid;
March April and May, $15 to $15.50.  Electrolytic, $16.50;
lake, $16.50 to $16.75; casting, $16.00 to $16.75. London,
weak, spot, £67 17s 6d; futures, £67 12s 6d.—Tin, weak;
spot and February, $49.15 to " $49.25; March, $48.80 to
$49.25; April, $48.75 to $49.00. London, quiet; spot, .£22
15s; futures, £225 5s5.—Lead, steady, $4.25. London, £16
13s 9d.—Spelter, easy, $6.50 to $6.70. Tondon, £26.—Iron,
irregular and unchanged. Cleveland warrant:s, £6 58 414d in
London.

LEATHER.—There is nothing new to report in leather.
Trade is fairly active, and prices are firmly held as follows:'
—No. 1, 30c; No. 2, 29¢; jobbing leather, No. 1, 32¢; No..
2, 3le.  Oak, 34c to 39c, according to quality. Splits, 24¢
to 26¢c; pebble grain, 15¢ to 17c; russets, No. 2, and medium,

20¢ to 23c; Dongola, ordinary, 10c to 16e. Dongola, good,
20c to 30c.

LIVE STOCK.—ihere is a stronger feeling in the market
for choice steers, as there is a limited supply to offer, and the
prices are about 25c per 100 Ibs. higher than last week; for
the lower grades the prices are unchanged, being ample for
the supply.  Choice steers, in car load lots, weighing over
1,000 1bs. each, sold at $6.65, and heavier ones at $6.75,

=

while others, weighing about 900 Ibs. each, brought $6.3‘Ji
fairly mixed loads sold from $5.50 to $5.80 per 100 1bs.
few extra choice steers sold to butchers at $7.00 to $7.25 P
100 1bs. Lambs sold at $7.25 to $7.50, and ewe sheep 'a
$5.00 to $5.25 per 100 lbs. There is no change in the PP
of bulls, the demand being slow.

NUTS.—Quotations 1 this market are as follows:—Shel
ed walnuts: Finest Chaberte, halves, in 55 1b. boxes, per 14
dle: finest Bordeuux, halves, in 55 1b. boxes, per 1b., 30¢; dos
pieces, per Ib., 2l¢.—Nuts in Shell: Sicily filberts, per lb",
[2¢; Tarragona almonds, per lb., 16c; Marbot wasnuts,
Ib., 11%c.—Shelled Almonds: Finest 4 crown selected, in
Ib. boxes, per 1b., 32¢; 3 crown, 3le; 2 crown, 30c; fin®®
Jordan selected. in 28 1b. boxes, per lb., 48c; finest bitter 5
lected, in 28 1b. boxes, per lb., 35¢c.—Shelled Peanuts: NG
1 Spanish, per Ib., 8¢; No. 1 Virginia, per 1b., 9Y,c; No'd
[Erench, per 1b., 73e; No. 1 Javas, per lb., T7ijc.—Shell®
nuts: Filberts, in bags or bales, per 1b., 2le; pecans, in & Jb:
cartons, per Ib., 70c; Brazils, in 5 1b. cartons, per Ib., 500;
Pistachios, per 1b., $1.00; Cashews, per Ib., 16c; Persic®
apricot kernels, per 1b., 24c.

OIL AND NAVAL STORES.—Linseed oil is a little ﬁfmerf
while there is no change in turpentine.  We quote the f"’

. : : % 2 ) 40

lowing:—Linseed boiled, 54c to 56c; raw, 53¢ to @ g
¢ 4 A of

cod oil, car load lots, 45¢ to 55¢. Cod oil, sz

barrels, 421,¢ to 47c. Turpentine, 55¢ to 56¢ per brl. steﬂf“
refined seal oil, 6214c. Whale oil, 55¢ to 60c. Cod liver 064;
Newfoundland, $1.50 to $1.65; do., Norway process, $le¢
to $1.75; do. Norwegian, $1.60 to $1.75. Straw seal, 52

to dac. )

—Liverpool quotes: Tallow, prime city, 3ls 6d. Tl"'pen,
tine, spirits, 33s.  Rosin, common, 15s 6d. Petroleun, *
fined, 9%d. Linseed oil, 27s.

—London: Calcutta linseed, April-June, 46s. i
27s.  Sperm oil, £30. Petroleum, American retined, S%,’
do. spirits, 9 7-16d.  Turpentine, spirits, 3ls Ti4d. Ros™
American strained, 15s 6d; do. fine, 18s 9d.

—Savannah, Ga.: Turpentine, firm, 421,c; sales, 503 t,
ceipts, 324; shipments, 10u; stocks, 22,361.—Rosin, hl:;’
sales, 1,400; receipts. 1,755; shipments, 285; stocks, 127,2
Quote: A, B, $5.50 to $5.60; C, D, $5.75 to $5.80; K, $5'0
to $6.00; I, $6.00 to $6.15; G, $6.05 to $6.20; H, $6.10 f
$6.20; I, $6.15; K, $6.60; M, $7.00; N, $7.05; wa, $7-10
WW, $7.15.

Linseed 08

2

; : i - b
PROVISIONS.—A  stronger feeling in the market t650
week for uve hogs, and prices show an advance of 5uc to

per 100 1bs. There was a fair demand for abattoir freSl.l
killed,' sales being made at $13.00 to $13.50, while CO""“;
dressed soid at $12.50 to $12.75 for light weights, and 1
$11.75 to $12.25 for heavy, per 100 pounds. ‘Ihere is & 3
ly good uemand for smoked meats, medium weight ham =
ing 17¢ and breakfast bacon at 19¢ per Ib. No change’
lard, but a famr demand is reported.  Pure lard is selling ?11
15¢ per Ib.; in 20 1b. wood pails, at 93,e, and in 20 Ib- a
pails at 914c per 1b.  The market in London for Cana®

bacon is 70s to 75s, and long cut hams were selling at
to 78s.

POULTRY .—Although the prices are unchanged, the mt
ket was more active during the week. Our quotations :ﬂ
as  follows: — Turkeys. 2lc to 99 per pound. of
chickens, 1l to 13¢ per Ib., dressed chickens, 14c to 170 P
b Fowls, lle to 13c per Tb.  Ducks, 1de to 17c pef I
Geese, 13c to 14c per Ib.
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SIZES OF WRITING & BOOK PAPERS.

Pogt,

SIZES OF PRINTING PAPEKRS.

PAPER QUANTITIES.

M THE
Brchants Mercantile Co.
OF CANADA,

28
© St. James St., - Montreal

e

0L

AND SILVER STOCKS OF THE
BANKS.

C R
© A0Zenyg, .

o o fenraad, of London, has prepar-
Us usyg

Bariy, I yearly compilation com-
helg lvthe stocks of gold and silver,

¥ the principal banks of issue,

hej

IR

o 40k rate, the rate of exchange
Longgy

OV ey o and the price of the different
Tigg fk;lt stocks of the various coun-
g “Urpoe at the end of December

Ly . the corresponding  period of

g g, % portion of the table relat-
Dell(led: ocks of gold and silver is ap-
Gold.

Banﬁ . End of December.

i 1911. 1912.

England e £
g, 32,438,162 31,300,487
Mg, 36.388,000 38,832,400
Bopas & - .. 128,257,920 127,784,600
Russ?:lg" billg 303,720 900,080
Ra), ‘ab'- . 127,154,187 132,738,500
\ustria-ﬂroad 15,826,597 22,556,600
Bopei, DBATY . 53,827,708 50,409,875
i\ 3gn. bills 2,500,000 2,500,000
. 18sye bks.) 50,160,000 48,640,000
Hollgyy 118 2022100 2,760,000
ey, ..11,696,635 13,481,100
Belgiuefn billg 1,355,493 1,533,123
Kopgg, 7,563,680 8,559,800
Spag, - bill 5,825,280 6,337,120
Poreiy 16,729,039 17,499,835
81 bills 5,707,859 8,175,857
Silver,

Eank - End of December.

g 1911. 1912.
p'“manv £ £ :
g 14,003,000 13,019,350
:;“Siu. K 32,165,040 26,831.080
g e 0 .- 6,319,868 6,691,100
My ”L,Hi“"g“r.v- 11,826,500 9,905,791
R:;"f“‘ : .-?Suo bks.) 5,040,000 5,880,000
% Sluy, 986,984 673,485
My . 2,403,640 3,006,880
¢ 30,074,482 29,498,683

Napanee people are interesting them-
selves in trying to get the Government
to erect a drill hall in that town.

A meeting of the members of the Life
Underwriters’ Quinte
District was held recently. The offi-
cers of the year were appointed, namely,
President, . G. Ketcheson; Vice-Presi-
dent, Charles Hick; Secretary-Treasurer
J. E. Parks, Execut.ve Committee, F.
(+. Ketcheson, Charles Hick, J. E.
Parks, James Little and M. . Butler.

The Deseronto Board of Trade at its
regular meeting appointed the following
delegates to the annual convention of
the Ontario Associated Boards of Trade,
which will be held in Toronto during the
third week in February, namely, Lieut.-
(lolonel T. Walter Rathbun, Rev. Fred-
erick 8. Dowling and Mr. Alson G. Bo-

Association  of

gart.

The Belleville Board of Trade thinks
it would be a good thing for the coun-
try at large, if farmcrs were admitted
as members of the local Boards. 1t
thinks this would im]u‘ov'ements
to be made to make life on the farm
more attractive to the younger members
and that it would enable the
Boards to consider practically what as-
s'stance could be given to the farming
advertising

cause

also

community in the way of
their farming produce in local and for-
eign markets. As the idea is well
worth d'scussing. it is hoped the Associ-
ated Boards will take up the question
at the Convention.

The Belleville Board of Rducation
will, in all probability erect a new Pub-
lic School in West Pelleville at a cost of
$50,000.

Owing to the fact that the Bay of
Quinte train from Napanee, which here-
tofore has been carrying what is locally
known as the noon mail, from the West,
owing to its schedule does mot arrive in
Deseronto until about 2.30, which cans-
os considerable delay and worry to busi-
ness men, the Post Office authorities
lave entered into a contract with Thom-
as Clault to meet the Grand Trunk tra‘n
at Marysville, where the letters to De-
seronto are now “thrown off,” the re-
sult being that Deserontonians now get
their mail about 12.25. The action of
the authorities is much appreciated.

l'.001-.. s o] R ) 2 VAR5 0 e VARBA B v SRS S S R S I Lo < 24 sheets. . 1 quire. 20 quires..] ream
P Scap .. . 131, x 161 Demy (cover) 20 x 25
D:’ full gize. .5 .. 151 x 188, Royai .. .. .. 20, x 27
% T 4 S | S X | Super royal .. = BEE00 =+ S x0T SIZES OF BROWN PAPERS.
. .18 x%0 Musie .. ... 00021 x28
Mel;igjepmt” ek s LU 1 g ex 22 Impefialicssms. i ia Tt G A28 SUx 80 Casing .. 46 x 36
Ro . . L, 18 'x 28 Double foolscap .. .. .. .. 17 x 28 Double I ial 45 x 20
Su}'al 3 20 x 24 Double crown. .. 20 x 30 TR, R =
[mi:_r;)yal 20 x 28  Double demy 24 x 36 ETSphRatt L of 8 o8 o, S0 A asdix
ia :
N 23 x 31 Double medium. . 23 x 36 Double four pound. 31 x 21
A and-half foolseap.. .. 1314 x 243, Double royal .. .. .. .. .. 27 x4l !
Omb}e foolseap .. .. .. .. 161 x 261, Double super royal . 27 . x 44 Imperial cap.... 20 x 22
Double Post, full size .. .. 183, x 301, Plain paper .. 32 x43 Hayven Capt i mimsol seabii 26 x 21
3 be large post . . 22 x 34  Quad crown .. 30 x 40 = g
0: le mediym 23 W X 30 Quad Demy. .. .. .. .. .. 36 x 48 TR A6
ble royal. . 24 x38 Quad Royal .. .. .. .. .. 41 x 54 Kent Cap .. o WNCHRIED ) e i 1
BAY OF QUINTE NOTES. RAILWAY EMPLOYEES WAGES,

The volume of railway statistics for
1911-12 issued by the

Railways and Canals gives the number

Department of

of the different classes of railway ser-
vants and their average daily pay as
follows:—

Number. Pay.

General officers. 328 $12.47

Other officers : 1,018 4.92
seneral office clerks. . 7,679 1.99
Station agents .. .. .. 3.090 2.39
Other stationmen + 11550414 5l 7T
Knginemen .. 5,505 4.64
Firemen .. 6,048 2.84
Conduetors™ ~o "ol . . vou 4134RI-NBE60
Other trainmén .. ‘.. .. 10,090 2.54
Machinists 3,932 -3.34 .
(Carpenters 4,320 2.58
Other shopmen .. . 19,568 2.33
Section foremen 4534 2.38
Other trackmen . 26,319 107
Switch tenders, ete. 1,658 1.84
Telegraph operators 3,425 2.28
Floating equipment 6,761 1.22
All others .. . 32,228 1.84
155,901

USEFUL INVENTIONS.

The following Canadian patents have

been secured this week through the
agency of Marion and Marion, Patent

Attorneys, Montreal, Canada, and Wash-
ington, D.C.

Any information on the subject will
be supplied free of charge by applying
to the above-named firm.

Johan Andersson, Salboda, Sweden. ap-
paratus for cooling milk; Simon Belan-
oer, Warroad, Minn., U.S.A., traction
plow; Jas. K. Downie, Wawanesa, Man.,
Aristide E.
Montreal, Que., medical treatment ap-
\ Gabriel Henry, Quebee, P.Q.,

rotary weeder; Gareau,

paratus;

crusher,

M - ' PRENT T
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STERLING EXCHANGE.

‘'able for Converting Sterling Money into Dollars and (0

SAVINGS BANK.

‘The Annual General Meeting of the
Shareholders of this Bank will be held
at its Head Office, St. James Street,
on Tuesday, the Eleventh day of Feb-
ruary next, at 12 o’clock noon, for the
reception of the Annual Reports and
Statements, and the election of Diree-
tors. g

By order of the Board.

A. P. LESPERANCE,
Manager.
Montreal, January 8th, 1913.

fable for Converting Sterling Money into Dollars and Uents
at the Par of Exchange (91, per cent premium). at the Par of Exchange (9!, per cent premium).
% Ogllams. g b & Dollars.. 1.3 Dl s Dl sd. Dis. sd. Dis. 5000
1 486667 36 175.20 00 0 71 345.53 33 3 ol
40 097.3 80 194.7 120 2 92.0 160 3 ‘
t 973338 37 180.06 66 7 72 35040000 | 1 0020 1 099.4 1 1967 1 29840 1 3:3'4
2 0041 2 1014 2 1987 2 29.1 2 3%
5 14.60 00 0 36 184.93 33 3 73 365.26087| 3 006.1 3 103.4 3 2008 3 2981 3 39?"
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BUSINESS OPPORTUNITIES. A firm of photographi¢ printers; Pl“e
THE MONTREAL CITY & DISTRICT lishers and fine art dealers 17 at0

Connty of Surrey, wish to get it
touch with Canadian firms of reqﬂd'
willing to undertake the sale of I
scape posteards of English scene®s"

The following were among the inquir-
ies relat'ng to Canadian trade received
at the office of the High Commissioner
for Canada, 17 Victoria Street, London,

0
£ i g -, N
S.W., during the week ending Janu- A Liverpool firm manufacturing iﬂto

0th. 1913 sheing machines, desire to get oﬂler
ary 20th, 1913:— i ]
3 touch with wholesale grocers o1 i o
2 ¥ u
) ! ) . yarties of high repute open to
A Belgian firm of lace manufacturers I A gh LSk te op tatio
N h L } take their Canad’an represent®.
already do'ng business in the United ot in
f iy : . A Birmingham firm desire to 8 it
States wish to extend their business = ey genci
touch with a distribiting a2 0

. etions in Canada, @ 4 ik \ 38, 4o
connections in la, and would like (‘anada open to undertake the qniclé"l

electro-plate novelties, and
plate trays and waiters.

to hear from importers in the Domin-

ion.
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STERLING EXCHANGE.

“‘BL‘B FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (91, per cent Premium).
Hundreds.
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10 11y,
111
12 10y,
310
14 9y,
5 9
18 8y,
7 8
18 71,
9 7
614
11 6
5%
13 &
4 41
15 4
6 31,
17 3
8 29,
19 2y,

10 13,
1 13,
12 03,
3 0y,
13 113,
4 111,
15 103,
6 101,

17 9y,

8 9y,
19 83,
10 8y,
L 78,
12 1,
3 63,
14 6y,
5 53,
16 51,
T 43,
18 41,
9 33
0 3y,
11 23,
2 2y
13 13
4 1y,
15 08
6 01,
16 118,
7 11y,

- £ 8 di

ol
52
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10 9
10 13
10 17
1 1
11 6
11 10
11 14
11 18
12. 2
12 6
12 10
12 14
12 18
13 3
13
13 11
13 15
13 19
14 3
14 7
14 11
14 15
15 0
15 4
15 8
15 12
15 16
16 0
16 4
16 8
16 12
16 16
Il 1l
17 5
Ty
17 13
17817
18 1
18 5
18 9
1813
18 18
19 2
19 6
19 10
19 14
19 18
20 2
20 6
20 10
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‘
81/
A
11
0y,
13,
3
4%
5%
7
814
9%,
108
014
1%,
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4
5%
6%
8
9%,
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0
14
2%,
4
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6Y,
8
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113,
11,
2Y,
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5
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9
10Y
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1
29,
3,
5
6%
%
9
101
111,
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1047
1068
1u8Y
1109
1130
1150
1171
1191
1212
1232
1253
1273
1294
1315
1335
1356
1376
1397
1417
1438
1458
1479
1500
1520
1541
1561
1582
1602
1623
1643
1664
1684
1705
1726
1746
1767
1787
1808
1828
1849
1869
1890
1910
1931
1952

1972
1993
2013
2034
2054

s, d.
18 1034
9 101,
0 Y3,
13 81,
15 7Y,
17 6%
19 51
1 41,
3 31y,
5 2V,
7T 11,
9 0

10 114
111
12 10%
310
14 9y,

16 81,
18 1Y
0 6y
2 5%
4 4y,
6 3y

8 23,
19 21,
10 134
1 1y,
12 08
3 0y,
13 118,
4 11y,
15 103,

Cts. s. d. Cts. . d. Cts. 8. d. Cts. 8. d.
1 Y 26 1 03, 51 2 1y, 6 3 1%
2 1 205 01 Nl 62 2 13, T8 2
3 13, 28 1 13, 63 ¢ 2y 3 2y
4 g 20 1 21y 64 2 23y, 9 3 3
5 21, 30 1 2y 866 2 3 80 3 314
8 3 310015 gy 56 ¢ 314 81 3 4
7 3y, 321 33 57 2 4 82 3 41,
8 4 33 11 4y 58 2 41 83 3 6
9 41 34 1 43, 5 2 5 84 3 5%
10 5 35 1 5 60 2 51 8% 3 6
11 51, 36 1 53 61 2 6 86 3 6y
12 6 37 1 6y 62 2 61 87 8 1
13 (272 38 1 63, 6 2 7 88 3 1%
14 7 39 1 7y 64 2 71 8 3 8
15 71, 40 1 73 6 2 8 ‘90 3 8y,
16 8 41 1 8y 66 2 81, 91 3 9
17 81, 2 1 8y 67 29 92 3 vy
18 9 43 1 9y, 68 2 91, 93 3 9y
19 9y, 4 1 93y, 69 210 V4 3 10Y,
20 9%, 45 1 101, 70 2 10y, 95 3 10y
21 10y, 46 1 103, TILSSE 1] 96 3111,
22 103, 47 1113, BT 97 3 11,
23 111, 48 1113, 7357 8%g 98 4 0y
24 113 9 2 oy 74 3 0y, 99 4 03
25 1 0y 5 2 03 % 31

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month.
to the same Day of any other Month.

m; e 2 5 E B g = & - 2
Gk S e S R e
Todan . . . 365 334 306 275 245 214 184 153 122 92 61 3
Feb . . 31 365 337 306 276 245 215 184 153 123 92 62
Mar . . 59 28 365 334 304 273 243 212 181 151 120 90O
April . .29 59 31 365 335 304 274 243 212 182 151 121
May . . 120 89 61 30 365 334 304 273 242 212 181 151
June . . 151 120 92 61 31 365 335 304 273 243 212 132
Jnly . . 181 150 122 91 61 30 365 334 303 273 242 212
Aug .. 212 181 153 122 92 61 31 365 334 304 273 .3
Sept. .. 243 212 184 153 123 92 62 31 365 335 304 274
Oct . . . 273 242 214 183 153 122 92 61 30 365 334 304
Nov. . . 304 273 245 214 184 153 123 92 61 31 365 335
Dec . . . 334 303 275 244 214 183 153 122 91 61 30 365

N.B.—In leap year, if the last day of February comes be-
tween. add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th?
I'rom the above table we get 123; add 3 for difference between
10 and 13, and we get 126. the number of days required.

to appoint Can-

he sale of tin plates,
d sheets.
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suites,
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fire

Ay “ to dq ebri‘](.‘l"s of.ull deseriptions
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motor
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willi .
A doe Villing {0 undertake their
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foye, OIM, map
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ufacturing portable
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prepared

¢Special] ; an-
arket, y for the Can

to

The patentee of an
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manufacturing

blocks furnace,

silica, chromite,

linings, eve., from
Bauxite, magnesite,
corundum, ete., for use by steel man-

improved process A TLondon merchant makes inquiry for
refractory  brick the names of Canadian importers. of
olive oil, nut oil, gelatine, paprika,

anchovies, mustard, vinegar, tomato

wtrae « a9 i | HN
ufacturers, copper works, and metal- extract, maccaroni, German lentils,,
lurgists generally, wishes to arrange Ital'an rice, ete.
for their manufacture in Canada.

A London firm desire to hear from Can-
importers of beans, peas, rice,
of which they are able to ship

adian
ete.,

large quantities.

An Irish firm using large quantities of
box boards, or blocks sawn to speci-
fication for cutting into boards, ask
to be placed in touch with Canadian

The firm seek re- lumber firms able to supply.

liable Canadian agents.

Tnquiry is made for the mames of Can- A 'Belgian firm desire to enter into the

adian
to appoint a London agent.

canners of fruit and fish open Canadian market for shoe laces and

spool thread.
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Brimston;od.. %4 g% ggg casings and sheep spinners ask to be ‘3\?(1:::3: 1111: ‘{,‘:f{f}“ Pl GRS TR T Ag
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Western DAITY .. . oo s oe s or . : e ” >ure Jamaica .. by |
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sal® Name of article. Wholesale. (Published Annually) Name of Article. Wholesale.
_—
ENABLES traders throughout the
n ug
§e ; = sc go | World to communicate direct with Eng- Zine ¥ 9%
o PR Hyg, ; lish : iR
] oun, ns, common .. .. .. .. 018 Spelter,
g% &m{'. tsons, best grade. .. 1L I 0 &2 0 8 A oM albee e B B gt
O Oyt A bewt MANUFACTURERS & DEALERS Biack Sheet iron, per 100 1b&.—
|01" lagjay, 022 035 10! £0; 12 TRRURE <5 Pie Rl N AT e 226
o0 022 0385 - g 14560 167 glupgel N s S e e oo a e ORU0 SE2 S
og in each class of goods. Besides being a | 18 to 20 gauge .. .. .. .. .. .. .. 000 235
gm Bhiin iy complete commercial guide to London 52 tg‘:mzéegf'_“gf_ AT T Rty 883 3;%
Antimoy and its suburbs the Directory contains | 28 #8Uge .. . co oooue b ool 000 260
ol “11:: Blﬁgk,"L" L e R RIS 010 | lists of i W"‘"T : Per 100 1bs
o Bl . and E. 1 v Mo 0 54 Plain Galvanized, No. 4.. .. .. .. « 2
9% Tin, giock, Straits, per’Ib do No. & 2 g
(e B 0o EXPORT MERCHANTS do G No 678 o 3%
0;1 SRBErIb.. Lo L. LU (0018021 ; o i No. 9.0 o0 oo ou oo 2 25
o Cu 0 o No. 10. .. .. .0 .« 2 8¢
t : : do do No. 1. «c oc oo oo
gg Nail Schedyje— with the goods they ship, and the Colon- do do No. }:l eolis Sebes gzg
Og 0SS per keg 2 65 Bage | 181 and Foreign Markets they supply; . -5 gk G MR
1 e e R o RS T e H
g‘u"’*over and above 304 & ! : do do No. 16, .. ¢c «o oo 2 25
Chain—x, o e e e STEAMSHIP LINES Barbed Wire, Montreal. .. .. .. . 2 37
o e e 0093 Spring Wire, per 100, 1.25 .. .. .. S
] S gl O 0073 :
.gla OLY o osne 0 07: | arranged under the Ports to which they Net extra—
" oo, i % & £ ¥ = o : :
n 3 m'ch.. s R _AZ g:i sau.li and indicating the approximate { Iron and Steel Wire, plain, 6to9 .. 230 base
ﬁ' BBt s e el B ; ROPE—
% inch .. .: :: :. ; £4 00 Sisal, base 9 113
_ » 4 ®e ss e ee ee se es we
%ol Gy ;16 ,;nch PV 3 65 PROVINCIAL TRADE NOTICES do” 716 and wp L 1L U I
0. : 0
Se e es es o 8 4b ! e ee se es es ee ss v se seee .
J L L g 45 | of leading Manufacturers, Merchants, uff.’mi'1°7 D5 gm e e e e e 016
eeiies - SRR Pt . 73 a g e
jﬁ ;: R e T 335 | ete., in the principal provincial towns go B S ..r'.e.r A S
sl ee 3 . . . 0 -
i RIDITTIT 35 i it comres o the Umted | o 5 ST R,
i Galyy Kingdom. WIRE NAILS—
-‘ﬁ)‘g 0 d Staples— A copy of the current edit’on willabe 1 e %
o Srigy, '{‘;" % to 1y e forwarded, freight paid, on receipt of 2 exima .. S A e 0
gﬂ S T S 3t5 | Postal Order for 20s. o= T RS o
: . ; ; - ey e
gﬂ MVanizeq Iron—. Dealers seeking Agencies can adver- | s8d a,','.?, 79% :;:: I R :g:
* Nueey, . s 10d and 12d extra ..
“"et,‘ du:.d, i tise their trade cards for £1, or larger | ;.4 .14 204 extra .. g%
» 28 gauge _‘.'“" 28 .. Z;g 322 advertisements from £3. ‘g)fnnnd 60d extra .. 000
o s e
bu i orse wp, BUILDING PAPER—
2 N!l_ 2 an, . 3
{ o, d |, Dry Sheeting, TOll ..' e e oo e oo
B iy | The Loondon Rirectory €0ReoK s diniin - SN
4 RERE PSRN0 he T ot 0 ot b 4 5
0 B e R o 215 25 ABCHURCH LANE, HIDES—
0 * She eel, 6 g1 iy Montreal Green 1ildes—
olf RN Nteel, g gp SIS N D 240 || ondon. E.C., EnNg. | w
4 Ay %t g8 x 2% fr., 22 2 4b ) ntreal, No. 1 .. .. o0 o0 oo eo 000 014§
0 B0 Sheg, Steel, ¢ o X T4, u 2 45 Montreal, No. 2 .. .o v w0 o oo 000 0134
0 ey ‘t Steel, ¢ ¢ X 2% ft., 26 2 56 Montreal, No. 3 .. .. o0 o .0 ee 000 0124
0 Bojjq, Platey 0 6 It. x 234 ft., 28 270 Tanners pay $1 extra for sorted cur-
0 Hog, " Plateg ;om 3% inch . 2 50" ed and 1nspected
R X g'n. t;a;: 10', g.“ lnch- :- : 2 50"; Sheepsking .. .. .. .... ..‘. :. :. :: 1 20:
nadi; in, F2 30; ’ : D v, vo o uve e on ueew
ga “emhaf‘.dnS%e:f’ [ ‘ggc;“;ﬁ 30i | A London company wish to get into w,l,)“g Lambakins.. .. .. S e
b L, smaller size..... 225 base communication with Canadian ship- tﬁi‘(‘::lkn‘:! e g MR A 100 110
; "Ada Plypey pers of raw nickel and also of silver. udo H&:. e Lo e e 8% g]lj
f orse 1des
i 1 AT e G Gy e o BR00)| 28D
3 lsh fallow rendered .. .. .." .. . 006 0 06
s B i e e : :
i B, o0 gaoes .. L LU S LEATUER— ,
0 “lg.?r:)n lh::? GO (e 3 15; No. 1 B. A, Sole .. .. «c o o «c 000 0 30
0 R Pipe SIReal 65 ke v o 3 20, No. 2 B. A. Sole .. <o oo oo oo oo 000 029
0! ‘ s drinch, oo . Lloes 1 981 Slaughter, No. 1 «o se oo oo «o oo 027 028
0%‘ tlncn i s 1 98, tilggt., x;edium and heavy .. .. .. 0381 027
inch .. .. .. .. i ight, NO. 2 .0 co oo oo o0 oo oo p
g e 04| The Bank of Montreal. | sanes ... .00 0000 S S
3 : 1 inen ., .. ... 4 g8% Upper, HEAvy .. oo oo oo oo oo == 038 0
il 1y 88, y 0
by L el e g e e s e 4
2 ok . 16§ — ZEAAT ! .o po (e wEDlsel ew 0 46
. e 9 H4 Scotch Grain .. . «« 036 038
b ' 5 Kip Skins, Krench oo 4 1085+ 0
‘ T 109 Tout T el I SO o o Enpglish e .. 050 023
3 Bet.— NOTICE is hereby given that a DIVt oirade WIS s Tt 080 060
| Steg, ASL pg, N T™WO-AND ONE-HALRF ER Hemlock calf .. . . 07 080
’ O A T —— s DEND  of TWO-AND ON B-HALF PER | Hemook i e = 07 080
33 Stegy’ lte, “jgo 1 b8 Lo L 80 | CENT upon the Paid-up Capital Stock | krench Calf .. oo se se oo oo oe 138 162
1 Stagy’ ;}lelgh sholb" s e gég: 0 bR T, Bien® aRtlarBE 1OF S i S G da b Ve g 1o ! 024 09
;' .' :t ! M:e Calx f. 100 Ibe, DT A of this Institution has been declared 10T Splits, light and DEIBIE s s 000 000
il e, H;::l::e'.v e RO R 6 00, | the three months ending 31st January, :glli‘{:, lslr;aavl.r A e vt 1ot e LA 000
i] &, e o 2 %' | 1913, and that the same will be PAY- | Leathér board, Canada .. s+« e o= 832 g({g
f " Plaggy ABLE at its Banking House in this %Eﬁmgufﬂ,uﬁ?w"_ Ry Gl T g4t g}z
W & 1 i
’ 13 t::ke, U5 City, and at its Branches, on and after g;‘;"ecﬁ;”‘m T T T TR TR T 313 016
:‘l Uh::cc?;:l- llzox'zb" se e e ee 475 | SATURDAY, the FIRST DAY of March | Brush (Cow) Kid .. .. .. wo oo e otl)g gg
',}E?&f.:m.‘ 1655 R e e 500 '] next, to Shareholders of record of 31st gﬂiﬂ'{s"iigh PV AR 000 Bt ooég
; ! g™ & theet ,lro,,x 28 oo oo ve oo 78% | January, 1913. Russetts, heavy .. .. .. -+ .+ <+ 030 0385
i 2 0q z“_")wn, RRiCy e e e 069 010 v Russetts, No. 2 .. .. .. - e -+« 020 028
v lqz‘ug, Uge, cage 1::':’" oewe By order of the Board, ﬁ:":’etgﬂnsc‘:dé:‘i"- dozen.. .. .. v 328 9 00
'3 :“.. S 8§ 55 ha a's. “se Toe as  macen 0 00
lﬂ &n 8, per 'y 9 06 H. V. MEREDITH, Knglish Oak, Ib. .. «0 «o <o oo <« 034 0389
Iw gy 100 3+ o 000 525 Dongola, extrs .. .. «. ++ o o c« 038 042
i i Blog BB, 750 Jaes ettt 10 00 6 50 (yeneral Manager, Dongola, No. 1 . ve es e == 020 080
l” ' Per 190 €8s 25 per cent.. 020 Dougola,, ordinary .. .. .. «« <« 010 016
; lbs, Snles iaowe: 1E0 Per 1B N 1. 21 5 1913 Coloured Pebbles .. e 0156 017
loan 5P Montreal, 21st January, < | Colourea caat ., ., w 017 000
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WHOLESALE PRICES CURRENT, SYNOPSIS OF CANADIAN NORTH- WHOLESALE PRICES CURRENT.

WEST.
J
Name of Article. Wholesale. HOMESTEAD REGULATIONS. Name of Article. W holesal®
. . T /

Any even-numbered section of Domin-

LUMBER— $c ion Lands in Manitoba, Saskatchewan, BatlesGroen, f:6.5 iostreals so 18
3 inch Pine (Face Measure) .. .. .. and Alberta, excepting 8 and 26, not re- BINNE 600, 1D8, 1 o A 5 “’l\
”:2: S&?:e(gg:;d ‘rmel;urg) i served, may be homesteaded by any per- }3 llt:,'ll:.uk’k[:r-.um'l' IEI? Ibs. %1‘
1 Inch Spruce (Board Measure) .. .. “son who is the sole head of a family, or 300 15. 1063 ARl T g“

1 Inch Spruce (T. and G.) .. .. ..
1 Inch Pine (T. and G.) .. .. .
2x3, 3x3, and 3x4 Spruce (B.M.) ..
2x3, 8x3, and 3x4 Pine (B.M.) .. ..
1% Spruce, Roofing (B.M.) .. .. ..

any male over 18 years of age, to the ex- Arsenic, kegs (300 lbs.) .. .. .. ..

tent of onme-quarter section of 160 acres
more or less.

xR
88
«EBEERR 88552

WOOL—

2888888 8888888 ¢

i vMi) il e P NIRS " 0
{ﬁ 3’;’::3? (l:‘lloo:l:d‘ ((}B) ..) S ek Application for entry must be made in Canadian Washed Fleece .. .. .. .. 020 33
:*“P‘N(L(T-“‘;"Go)-) Givs s person by the applicant at a Dominion ﬁ::;‘:,wﬁ?r{.' T D 322 ok
Lathe (per 1,000) ov o we os or oe Lands Agency or Sub-agency for the dis- | Natal, greasy .. & oo o5 o o 35 v oo o";
trict in which the land is situate. En- g:‘;:}uf::”;ré&y".."..':. “rienins AN
try by proxy may, however, be made at
MATCHES— /
e Lo ] 8uY Agency, on certain conditions by the SR T e
e e 6 | father, mother, son. daughter, brother or SR o o
}("if"" Pt LI R 380 [ sister of an intending homesteader. L i
Head Light .. .. .. .. .. . o . 450 DUTIES:—(1) At least six months’ gﬂsm Ul oo e e 24 it
€ Parlor 200°8 .. .. ee o0 o0 oo : . . s *e se 0o se ee es se ee
::i?ignt. E;zgg- R . o waliien Vo5t a5 Eig_, residence upon and cultivation of the Canadian, pta ...." .0 .0 00 20 o'gs 14
o., O e AN e R, i 2 S,
Bittle *Comeb!oui s o VL eI 2 20 "":g)"; e:‘?h yi“dfor three,:e:m! b
omesteader may. if he so de-
Aher £ Perter—
sires, perform the required residence du- ; P
OILS— ties by living on farming land owned B:Eﬁ: E:g::: g: oy ey e laages fg }g
- C0d Oil oo oo oo we eo we ee oo ee 0424047, | solely by him. not less than eighty (80! f:mm?sn smﬁtk DI St erains St i% lﬂ
ee oo so se oo ae ae 0624070 Lt . e s gerbeer, U8, " .0 Wi v ae e s i
Bieww, S :m lld T e e e 9233?56;- sy 0 FEORG s The ity ‘{,f 1’.‘“’ Luger, Canadian .."."%," 0" %0 10 ow !
Cod Liver Oil o ionree Tuwsiaall o ‘ (D} Is o 8o by liv-
Uod Liver Oi, Norwegian .’ 7 .. 160 15 | homestead. He may also d M
Cod Liver Uil, Norway Process .. .. 333 &]75: ing with father or mother. on certain &% ‘ .
vy o s " il 008 0(9 [ conditions. Joint ownership in land will | Spirits, Canadian—per gai— -
Linaeed, s . %% U I g oo | mot meet this requirement. el A Al T ¥ |
Linseed, boiled .. .o o) Jv 15 11 o0 008660067 (3) A homesteader intendine to per- | spirics, 25, R L B fsvg ‘3
ORVLIADINeT 4 L v os va ve. wa' ebren 200 225 s g s : 9 Chub, Bye, U.P. i’ se eei ve oa. on { I3
Ulive, extra, qt., per case .. .. .. 38 s o0 form his residence duties in accordance S anyiskey. ol el LS
Turpentine, mett L." 0 Sl L 005 055 with th ahove while livine with naronte
Wood Alcohol, per gallon .. .. .. 0 80 100 o fa,rming land ed by himseif
o owWn )
must notify the Agent for the district | Porte— d
PETROLEUM— of such intention. Tarragons .. «. oo we ti we e e L AU gal
OPOrtos oo oo oo o oo os oo oo o 200
Acme Prime White, per gal. .. .. 0 153
,Aemel Water White, per gal. .. .. gllei W. W. CORY
Antrq, PO gRL (o5 v st av op Losh 0o 9 . . ' :
i, Dy B 4 om oa mi ve 0150 | Deputy of the Minister of the Interior, | Sherries— F
gitﬁzrulejrmon AT PR S ‘ljg ;l
€] ** es ee se ee e e
N.B. — Unauthorized publication of ;

GLASS—

First break, 50 feet .. .. .. o0 oo 1

Second Break, 100 feet .. .. .. .. o L 6
First Break, 100 feet .. .. u0 oo oo 27
Second Break, 100 feet .. .. .. .. 29
ThITA T BYeR oo 3s fad, be . aol sot asiuch ;3

this advertisement will not be paid for.
Clarets—

Medoe oo Jia iidh oot wallom us ani eyl LD
St. Julien . oo we ee ve en as 0. 400

Fourth Break .. .. .. o0 o0 o0 . 60
Champagnes—
AUTUMN IN ALGONQUIN PARK. o
PAINTS, &c.— Piper Heidsieck .. .. .. .0 o0 oo zswﬂu
ok Cardinal & Cie .. .. .. vy os ve oe 1250
MB:: gl;l‘e.lw to 100 Ibs. kegs .. .. 5% Zi?g In the Algonquin National Park of
g:- !;z " te e es e se ee e oo ‘2,53 238 Ontario, reached only by the Grand Brandies— Y
meultex::.dgr;l. seoe ov oo oo oo g8 100 | oy Railway, the autumn is one ot ﬁiiﬁ:ﬁﬁ'zﬁ'i'e.;; flute 12 qta. in case '3 35
Bed 1080 oo o vo s oo ae. D008 40 3 ; Richard, Medecinal .. .. .. .. .. o ¥
Yenetian Hed, Mngiish .. .0 [ 1L 17 20 | the most beautiful seasons of the year. | fichara V.8.0.F., 12 gt 0T O o
gvﬁ‘t’i‘;‘”mhg’m ... 000 05 | The “Highland Inn” on Cache Lake, 2,- | Richard, V.0., 1% qta .. .. o o
iting, s e vewe oo un 000 0 ;
:vvl;nia:z guu:tlfe(?l.l iy mat M (7,8 000 feet above sea level offers all com- et i
::1‘:::; Cem::té. cask .. .. .0 e ?:5) ;"gz forts at reasonable rates. The region k 1025)3:‘
German Cement .. .. .. w0 v on 000 000 [ is a natural playground of over 2,000, | Bullock Lade, G.L. .. .. .. .. .. 9 50 15 if
D . s S playg Kilmarnock .. .. .. .. .. o o 900 9¢|
Fire Brickn.zmpercml,m o i 17002153 000 acres, and those who love nature B:?f"n' i i B 9'151209
Fire C:g'lbo Ib. pkgs .. .. .. .. g:';?‘ 125 | and the wild things that live in her | Mitchells Glenogle, 180 qte 0 g t¥
Rosin B e o 9 00 , : do Special Keserve 12 qts. . g bf
confines can enjoy themselves to their do Extra § 1
b hearts content. Algonquin Park Station L
we— s S :
where the “Highland Tnn” is situated is et s
m;“m ?“ ol B only 168 miles west of Ottawa and 200 kY 5503
French, bameels”.. " L. L 1 1L miles north of Toronto. Wor anyone | Mitchell Cruiskeen Lawn. LB e
Goopers’ Glue .. .. . S whose nerves are troublesome, or -l’s‘l::hel‘:i'l'l','.v qts .. ... . g:gm;
prunswick Green .. .. e through overwork need a rest, or whose | Burke's .. " e o0 %6 Vi N2 ~ oswly
French Imperial Greem .. .. .. .. g Angostoes. B don o2 1400l
- 1 Furniture Varnish, per . health is run down, there is not a more ure Bitters, per 8 dox .. .. 1

Orange Ss!'llell)l“' Ne. 1 .
ge Shellac, pure ..
White Shellac o

» bulk, 100 1b. barrels
Putty, in- bladders .. .. .. .. ..
» § 16, pkga

$85588RFxsREs 3=
O-—-'—‘NNNO'QOOCOOQ oo
ABEEER8RBLERITES

—
-

—HIRKEcOoocOooo®o =X-}

delightful place in America. Write to
Mr. Wm. Gall, Manager, The “Highland
Inn,” Algonquin Park. Ont., for all
particulars and illustrated booklet,

Gin—

Canadian green, cases eo ev es e se

London Dry ., .. .. ee oo oo

g}ymoutzl.. gelse) @ 08t ing ‘au

nger e, Belfs dox. ..

Soda Water, imponrtt'a, o ol e
» o
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FOR THE MERCHANT’S TRADE

Write us for Prices and Terms.
We can Interest You.

e (.0
Toley & Williams Mig. Co
FACTORY & GENERAL OFFICE: -
CHICAGO, ILLINOIS.
g@&~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO. :
Address all Correspondence to

Chicago Illinois,
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: urance Companies.—Stocks and Bonds.— Montreal Quotations Feb. 5. 1913 SECURITIES. }ondog
an 2
No. Last Amount Canada itish lumb Glos'g Pric
Name of Company. ehares | Dividend m?h,“::,e. paid per [ quotatious Bejtaalsc Dolumbis, e
per yeary Share per ¢t 1907, 434, DiC: o4 wei ss - mmayne iseilistueieonis
Bﬁtiah A JOL1, 8 DP-Cs . ve i ae wo esien sel |l DS 84
. e an | 81 8¢
Quuads Tigrioen Fire and Marfne .| 1908 | H=foer | | Chutinig ee cunk Joll, I s LN R LS
Walsdertion Lite™S, "2, "1, ", o] W |n—emon| @ | o 7 i b e Ay s e M
e R 1 W ey w w ev
- of North America ...| 18372 | 2—3mos. | %0 50 160 —_— T -
Shares RAILWAY & OTHER STOCKS
lﬂ{l'r
ISy : : A
B | HORKIGN  INSURANCE, COMPANIES.—~ iy T O e oy
n the London Marke / Jan, 25 1918 10 Buffalo & Lake Huron £10 shr.. Wil 12
Market. Market value per pound. g e el s 1313
8 Can. Northern, 4 P.C. <. oo oo 97 | 99
[ h“res Canadian Pacific, $100.. .. oo oo | 2483 24.4
Divideng Do. 5 p.c. bonds .. .. . oo f 101} 103
% NAME Share Paid Closing Prices Do. 4 p.c. deb. stock.. .. .. 100 | 101
90,000 Do. 4 p.c. pref. stock .. .o ¢ 97 | 99
% 125, per 4 - Algoma 5 p.c. bonds .. .. .s e Wy [ 111
,000 ) . Alliance ASSUF.c. oo oo s 20 2 1-5 114 12} Grand Trunk, Georgian Bay, &c. |
220%0 * ber gh, D TS T T e e Sl Jisas
100’ 6. B RONEWH! . St Safon) wre e oasiwe 1 1 18, B 100 Grand Trunk of an. ord. stoc! 29y 29§
; Atl i s - T 100 2nd equip. mg. bds. 6 p.c. .. w6 | 1wy
29.000 17y, 8s Fire & Life. .. .. .. .. .. 10 s i 7 100 1st pref. stock, & p.c e 106 | 1§
L British Law Fire, Life .. .. .. .. 10 1 34 4 100 2nd pref. stock.. .. <. oo oo | 10} 101
! 100000 o - . 100 38rd pref. stock.. .. .o e oo 561 b
10. 118 ommercial Union .. .. «. ¢ oo 10 1 21} 214 100 5 p.c. perp: deb. stock.. .. .. 11901 *391
) . Employers’ Liabili ; . 100 4 p.c. perp. deb. stock.. .. .. | 94| 99
79,000 28 mployers’ Liability .. 10 2 134 14, 100 Grodt. Woctarn: shates, s5.p,C.uselli 18 |21
i0g 19 Bauity, & TawW e we, s oy se oot 100 6 27} 2] 100 M. of Canada Stg. 1st M., 5 p.c. [...... s
19 % 3 : P . i 100 Montreal & Champlain 5 p.c. 1st |
200'000 10 Gen. Accident, Fire & Life .. . 5 1Y% 24 23 SAtE DONAE e e s eben e b
A 3 i i, o 100 Quebee Cent., 5 p.c. 1st inc. bds. [----- e
87000 10 Sl M el e 1008 340 4 . T. G. & B., 4 p.c. bds., 1st mtg. [
009 Bt GaTdian i Ays e se eal e 10 5 10 104 100 Well., Grey & Bruce, 7 p.c. bds. ceeefeseens
lm% 6 2.3 { Tt OTERoe. sv 4w Sw ww 4 ro
100) 88 6d per g Indemnity Mar. .. .. .. «0 o0 .o 18 8 8} 9 100 St. Law. & Ott. 4 p.c. bonds .. [-::-- e
i T sh, aw. TUni - -
20% i Law, Union & Rock. = 10 12s 7 73 Municipal Loans. {
) o Legal Ins 23 S S%E 1 |
% 178 64 per g, s Ty B : 100 Gity of Lon., Ont., 1st prf. 5 p..
8'6404 110 = Legal & General Life .. .. .. 50 8 214 224 100 City of Montreul.;tg.. 5 r.c. oa
5] . 00 Cit t s , 1913 .C.
0:.832 3 Elverpool, MLondon' & blobeus sesvhitie 101 1 294 234 T Shquses » Ly, P
1650 London .. . 9 Iy 5 redeem. 1928, 4 p.c. .. .. -
% 36 i) TRt g gy DAL & 2 S 100 ity of Toronto, 4 p.c. 1922-23
1000 15 * London & Lancashire Fire. . 25 2% g 31 8% p.c., 1929 .. ..b.. . 20
.Ce " S o 1919-
40'000 40g, London and Lancashire Life .. 5 1 2§ 81 i ‘?: :;’? bz%r:]s.jje“ ’._1 9 gl
l“’-%o e R T i %5 15 ) 38 100 City of Winnipeg deb.1914, 8 p.c.
. :
h:'w) 40 Merchants’ M. L.. .. .. ol 4 10 21% 3 34 Miscellaneous Companies.
per
“'000 i sh. North British & Mercantile % 6% 38} 394 }Oog ?’““‘3‘* go,r,:ga‘,{;, o
| N 3 "anada North-Wes an 0. oo
52:0 305, 1\Torthcrn S RS Gt 10 1 & 8% 0 EE By el !
5 (] % Norwich Union Fire .. .. 25 3 284 294 e l
n D& 1 Phoenix .. .. <t =0 oo 0 6 34 85
4.4 4 . Bank of England .. .. e oo oo oo | 246 1 25
mg:: 60 Royal EXC. v0 e or oo ov o st. 100 202 TLondon County and WestAmlyig-tef -gf:. -;n;
d Royal Tns <y e 27 238 Bank of British North America ... 8 0
L) 1y, U e R gt | AL NG 3 Bank of Montreal .. o oo oo oo as |iiioocenns
‘8'°°° 12 Scot. Union & Nal. “A” .. 20 1 8 3-16 37-16 | Canadian Bank of Commerce. .. .. |£ 22/ 4 234
m’%o lozp,:”h' SUn. Five', o ve onloe [ds b vy we 107 108 13 14
W ST s MRS TR (VIR 23 2
i Yorkshire Fire & Life .. .a 5 % 104 114
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North American Life Assurance Co ]

North- g 7N ““sSoLiID AS THE CONTINENT.”

', American Life /-

A ({4  EDWARD GURNEY, =3 1911 & L. GOLDMAN, |
Solid < President. ALa., B .
e TOTAL CASH INCOME .. .. .. .. .. .. .. $2,295,176.98 || Managing Direc

COL[I‘BPT‘ L. GOLDMAN, TOTAL ASSETS .. .. .. .. .. .. .. .. ... 12313,107.57 W. B. TAYIOR,

G f J. K. OBBORNE, NET SURPLUS to POLICYHOLDERS.. .. .. 1,300,784.00 B.A. LX‘I‘-""
Vice-Presidents. || pAyVMENTS TO POLICYHOLDERS .. .. .. 988,313.49 Becr

HOME OFFICE ; - - -~ TORONTO:

——

PERPETUAL CALENDAR 3
18913 . JENUBRY. . 1918

Wed Thu Fri Sat SUN Mon Tue

1913 FEBRURRY 1912

Sat SUN Mon Tue Wed Thu Fri

1 2 3 4 0 6 7

8 9 10 11 12 13 14
16 16 17 18 19 20 21
22 23 24 25 26 27 28 |
29 30 31 |

Jan., Mar., May, July, Aug., Oct., Dec., 31 Days. - 7 pril, June, Sept.. Nov., 30 Dsy*
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INSURANCE. INSURANCE.

The Federa) Life Assurance Cumpany temncon.can. | BRITISH ATERICA  Assucprps Somaser

n:ﬁ:l and Assets .. .. . . .. .. $5316968.65 HEAD OFFICE — — — — TORONTO.
nee 2
i Foree .. .. .. .. $23887.141.41 | po )R OF DIRECTORS:—Hon. Geo. A. Cox, President; W.

rplus R ;
M r: 3L 1011 . e e e § 303,85 | progk, Vice-President; Robert Bickerdike, MP.; E. W
8 of Life, Limited Payment Life and Endowment Contracts issued. Cox: D. B. Hanna; John Hoskin, K.C., TiL D Alex.
C. L. SWEENEY, Manager, Montreal District, Laifd- Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo, A
‘ s B Al 5 RO D . B. 3 . A,
180 St. James St., MONTREAL. Morrow; Augustus Myers; Frederic Nicholls; James Kerr
— . Osborne; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, General Manager.
ASSETS OVER .. .. .. ce oo oo $2,000,000.00
LOSSES PAID QLNCE ORGANTZA’I'ION OVER $35,000,000.00
—— UNI“" M“Tun LIFE INSURANCE CO., Portiand, Me.
. y FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies issued with Annnnl Dividends on payment of second
) year's' annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontarie.

Apply to Walter 1. Joseph, Mgr., 151 St. James St., Montreal.

Get the
Best

Do not place your insurance

policy until you have learned
all about the Guaranteed
Investment Plan offered by

31 p.c. Interest Tables 3:ip.c.

A NEW EDITION of our Popular Book. Quick Calcula-
tions for $100.00 up to $10,000.00.—One day to 365 dlyla—
Accuracy thoroughly tested.

The Manufacturers Life nsurance Comnanv
Head Office, - TORONTO

Half Bound $3.00. Post free.
Williamson & Company, Pyhlishers. Turnntn

THE CANADIAN
- Subscription Subscription

oraer rors | JOUTNAl Of COMMErcCe | order Form

P. N. FOLEY, Manager.
SUBSCRIPTION ORDER FORM

| The
U8 of this form will ensure a copy of the “JOURNAL OF COMMERCE" being forwarded every week to any part
of Canada, United States, etc.

T v
*® THE JOURNAL OF COMMERCE,
329 St. JaAMES STREET, MONTREAL.

Please send me the “ JouRNAL oF COMMERCE,” for one year, commencing

_for which | agree to pay $3.00 on demand.
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The London & Lancashire Life &
General Assurance Association, ¢, |

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN
‘GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT

g CONNECTION.
We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES ‘STREET, MONTREAL. f

Alex Bissett, MAYAGER For

Waterloo Mutual Fire Ins. Co,| Carada Branch:

Established in 1863,
'HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., '910............ $705,926.07
Policies in force in Western Ontario over 30,372.00

Sir Alexandre Lacoste
Wm, Molson
Macpherson, Esq.

=G LIMITED (=5

DIRECTORS :

CONFEDERATION LIFE

ASSOCIATION
Head Office, Toront?

UNCONDITION AL AOCUMULATION
POLICLIES,
GUARANTEED
Extended Term Insurance.
Cash Value Cash Loans:
Paid-up Policy.

\ '\'/ .
S /r

THE

LIVERPO L

Montreal Office’
226-230 St. James Street
J. G. BRUNEAU .. Prov. Mansg®
J. P. MACKAY .. . Oashie’

Head Office, Montreal.

M. Chevalier, Esq.
T, J. Drommond, Esq,

A. P. RAYMOND, ‘

WM. SBNIDER, GEO. DIEBEL, ¥ Gardner Thompson Manazer
President Vice-President. +W. Binnie, Deputy Manager,
Frank Haight, I T. L. Armstrong, ° [ § :
Manager. nsp

Gen. Agent, : French Dep&rtmﬂ‘" ‘

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, ‘within easy
reach by two railroads (general and suburban service, at fre-
quent mtex\als day and night in 40 minutes); also by water.

The cunent between the mainland and one of the islands .

is caused by a fall of several feet from the Lake of 'Two

Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
fland nearly ome-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

‘The spot is qmte picturesque, and as it is ‘more or less pre-
served by the owner, there is scarcely any better fishing with-
‘in double the distance of Montreal. There . are excellent
boating and shelter for yachts and small boats on the pro-
perty.

o
By £t 1 { H
The place was anciently known as “Lotbiniere PO

but has been re-named by the owner “Roslevan,” fl"”:
peninsular shape and the ancestral elms growing upo? - ',,'

S

The mainland portion and one island are now oﬂ'el'ed i
sale on application to—

P. N. FOLEY,
Manager “Jqurn‘al of Commgrce,”
Monf/r?l’.;

4
b ¢

“PROUDFIT”
~ BINDERS

"ARE SPECIALLY ADAPTED FOR —

¢ Current Ledgers, ‘I'ransfer Ledgers, Price Books, Catalogues,
Flue Prints, Register Books, Minute Books Insurance
Records, and for all purposes of binding loose
teaf sheets, either hand or typewritten.

Write for Sample on Business Stationery.

Busmess System Limited

'52 SPADINA AVE..TORONTO, Caw.|

WESTERN ‘ssumet
LAN  compaNY
.; FIRE AND MARINE. Incorporated 185!
Assets - e s $ 3,284 179@0

. Losses paid since‘organization over $55.,000,0
‘'Head Office. Toronto, 0 ?',

Hon..Geo. A. Cox, President; W. R. Brock, Vice-Prés! f,lﬂ"
W.. B. Meikle, General Manager; C. C. Foster, Secré

' MONTREAL BRANCH — — BEARDMORE BUIDDIN /
ROBERT BICKERDIKE, - u-n)“;
4/1

Commercial Union Assurance C""

OF LONDON, ENG.
capual Authorized and Fully subucrlbed
Capital paidup........... ..... .....
Life Funds and Special Trust Funds. .
Total Annual Income, exceeds
Total Aseets exceed.....
BOGRI EINe- ORMER DRI, o4 6510y ol s o o et g 4
Deposit with Dominion Government (As at 81 Dec 1911) 1, 2“'

Commuml Union Building, oﬂ’
Head Office Canadian Braneh : . 236 8T JAMES ST, M 4

 'Applications for Agencies lollcned in‘unrepresented distri¢®
w 8. JOPLING Assistant Mgr. J. MCGREGOR, Mgr. Catl "




