
FILE WORKS.
Established. 1863. Incorporated. 18M*

«I-r»v

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G.StH- Barnett Co.
PHILADELPHIA, Pa

The Reliance Loan and 
Savings Co , of Ontario

HEAD OFFICE, TORONTO.
Branches! Ayr, Chatham and Othaw>.

The funds of the Reliance are Wned on arm 
Mortgagee ou Improved Real Estate, and on 
Municipal Debtutures and Bend* but uot on 
Stocks of any description, except that of this Co.

.$ 780,000 
,8*2,000,000

CAPITAL FULLY PAID 
ASSETS.............................

DEBENTURES
5 Per Cent per annum interest allowed on 

Debentures issued fot five years. Interest coupon* 
paid half-yearly. There is no better security.

J 8 LACK LOCK.. GENERAL MANAGE».

WOOL.
ERASME DOSS1N,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, Flannela 
and Hatting.

Good Agents Wanted.

McIntyre son & co. |i ELECTRIC JflOTOR
Limited.

1-2 TO 4-5 Horse-Power

Made by the Canadian General Elee- 
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

..IMPORTERS OF..

Dry Goods
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves

Apply to13 Victoria Sq
MONTREAL. JOURNAL OF COMMERCE.

"D ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce, 
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail, 
business men can afford to do without 
it. Publ shed EVERY FRIDAY, 
seriptions to all parts of Canada, $3 a 
year.

HASSANThe Mar-

CORK TIP
No Merchants or other CICHRETTESSub-

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

The oriental Smoke

Ten for 10c-

llnion Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.

QualitiesDistinctive

OF

N orth Star, Crescent 
and PeaH Batting

Purity

Brightness
Loftiness

$86,250,000Total Funds Exceed

Security Unexcelled.

CANADA BRANCH:

Cor. St. James & McGill Sts., Montreal. 

T. L. MORRISEY. Manager.

Mo Dead Stock, oily threads net 
AS; miserable yellow fillings of short 
kr'/ staple. Not even in lowest grades. 
YX Three grades—Three prices and far

the beet for the price. 1
i
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The Bank of British 
North America

The Molsons BankThe Bankof Montreal Incorporated by Act of Parliament, 1855. 
HEAD OFFICE: MONTREAL.

Capital Paid-up 
Reserved Fund..

(ESTABLISHED 1817.) 
Incorporated by Act of Parliament.

$14,400,000.00 
12,000,000.00 

358,311.05

Established 1836. Incor. by Royal Charter in 1840.
Capital Paid up 
Rest....................

$3,500,000 
3,500 000

$4,866,666.66 
2,433,333.00

HEAD OFFICE, 5 Gracechurch St., London, E.C. 
A. G.Wallis, Secretary. W. S. Goldoy, Manager. 

COURT OF DIRECTORS :
J. H. Brodie R. H. Glyn F. Lubbock
J. S. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G. D. Waterman 

Head Office in Canada, St. James St., Montreal. 
H. Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br. 
J. McEactiren, Supt. of Central Br. - Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns 

W. G. H. Belt, Asst. Insp.
BRANCHES IN CANADA:

J. Elmsly, Manager Montreal Branch.

CAPITAL (all paid-up).
BEST.............................
UNDIVIDED PROFITS. BOARD OF DIRECTORS:

Wm. Molson Macpherson .. . .President
S. H. Ewing ......................Vice-President
W. M. Ramsay J. P. Cleghorm,

H. Markland Molson,
Geo. E. Drummond.

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. •( 

Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,

H. A. Harries, Asst. Inspectors.

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

BL Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.O., Honorary President. 

Hon. Sir Geo. Drummond, K.C.M.G., C.V.O. 
President.

Sir Edward Clouston, Bart., Vice-President 
E. B. Greenshields, Esq.

R. B. Angus, Esq., 
Hon. Robert Mackay.

Sir William Macdonaid 
James Ross, Esq.

Sir Thos. Shaughnessy, K.C.V.O.
C. R. Hosmer.

LIST OF BRANCHES:
ALBERTA. ONTARIO----- Cont.

Calgary. Ridgetown.
Edmonton. Simcoe.
Lethbridge, Smith's Falls.

St \T a rv’s
BRITISH COLUMBIA sti Thomas.

Revelstoke. “ East End Branch.
Vancouver. Toronto,

do Westminster Ave. “ Queen St. West Bs 
MANITOBA. Toronto Junction.

Winnipeg. WaTe™'
Waterloo. 
Williamsburg. 
Woodstock.
Zurich.

Longueuil, P.Q. 
Midland. Ont. 
Montreal, P.Q.

“ St.Catherine St., 
North Battleford, Sas 
North Vancouver, B. 
Oak River. Man. 
Ottawa, Ont.
Payntou, Sask.
Quebec, P.Q.
“ St. John’s Gate Br. 

Reston, Man.
Rossland. B.C. 
Rosthern. Sask. 
Semons, Sask.
St. John, N.B.
St. John—Union St. 
St. Stephen, N.B. 
Toronto, Ont. 
Toronto—
King & Dufferin Sts. 
Bloor & Lansdowne 

Hamilton—Victoria A West Toronto Branch 
Trail. B.C.
Vancouver. B.C. 
Victoria, B.C.
Weston, Ont.
Winnipeg,
Wynyard, S<sk.

Alexander Man. 
Ashcoft, B.C. 
Battleford, Sask. 
Belmont, Man. 
Bobcaygeon, Ont. 
Brandon, Man. 
Brantford, Ont. 
Calgary, Alta. 
Campbellford, Ont. 
Cainsville, Ont. 
Darlingford, Man. 
Davidson, Sask. 
Dawson, Yukon Dist. 
Duck Lake, Sask. 
Duncans, B.C. 
Estevan, Sask.
Fenelon Falls, Ont. 
Fredericton, N.B. 
Greenwood, B.C. 
Halifax, N.S. 
Hamilton, Ont. 
Hamilton—Barton St.

David Morrice.
Sir Edward Clouston, Bart., General Manager.
A. Macnider, Chief Inspector and Superin- . 

tendent of Branches.
H. V. Meredith, Assistant General Manager 

and Manager at Montreal.
C. Sweeny, Supt. Branches, Brit. Columbia, 
w. US. Stavert, Supt. Branches, Maritime Prov

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

B. P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches.
ONTARIO.

Alvinston.
Amherstburg.
Aylmer.
Brockvllle.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Eorest 
Frankford. 
Hamilton.

“ Market 
Hen sail. 
Hlghgate. 
Iroquois. 
Kingsville. 
Kirklon 
Lambton Mills 
London. 
Lucknow. 
Meaford. 
Merlin. 
Morrisburg. 
Norwich. 
Ottawa.
Owen Sound. 
Port Arthur.

BRANCHES IN CANADA:

ssastisssya.Aurora, Ont. Danville Que Charlottetown. 
Belleville, Ont. Fraserville, Qu 
BowmanviUe, O Grand Mere, Q. Altona, Man. 
Bianttord, Ont. Levis, Que. Brandon, Man.
Brockvllle, Ont Megantlc, Calgary. A.lta_
Chatham, Ont. Montreal, Que. Cardston, Alta. 
ColUngwood, O. “ Hochelaga, Edmonton, Alta 
Cornwall, Ont. “ Papineau av Gretna, Man. 
Deseronto, Ont. " Peel St. Indian Head, 
Bglinton, Ont. “ Point St. .,
Fenelon Falls, Charles Lethbridge, Al.
Ft WilUiam, O “ Seigneurs St Magrath, Alta. 
Goderich, Ont. " St. Anne de Medicine Hat, 
Guelph, Out. Bellevue, Alta
Hamilton, Ont. " St. Henri, Oakville, Man.
Holstein, Ont. “ West End, Portage la 
King City, Ont. “ Westmount. Prairie, Mam 
Kingston, Ont. Quebec, Que. Raymond, Alta.
Lindsay, Ont. •' St. Roch.'s *egm^’
Condon, Ont. " Upper T’wn. Rosenfeld, Man. 
Mount Forest, 0 SawyervlUe, Q. Saskatoon, Sask 
Newmarket, O. Sherbrooke. Q. Weyburn, Sask.
Oakwood, Ont. St. Hyacinthe. Winnipeg, Man. 
Ottawa, Ont. Three Rivers, Q. Fort Rouge.

Bank St. Andover, N.B. Logan ave.
Hull, Que. Bathurst, N.B. Armstrong, B.C
Paris, Ont. Chatham, N.B. Chilliwack, B.C
Perth, Ont. BdmunstomN.B Enderby, B.C.
Peterboro, Ont. Fredericton,N.I Greenwood, B.C 
Piéton, Ont. Grand Falls,N.I Hosmer, B.C. 
Port Arthur, O. Hartland, N.B. Kelowna, B.C. 
Port Hope, Ont. Marysville. N.B Merritt. B.C. 
Sarnia, Ont. Moncton, N.B. Nelson, B.C. 
Stirling, Ont. shediac, N.B. New Denver,B.( 
Stratford, Ont. St. John, N.B. New Weetmln- 
St. Mary’s, Ont. .Woodstock, N.B 
Sudbury, Ont. Amherst, N.S. Nicola, B.C. 
Toronto, Ont. Bridgewater, Rossland, B.C.
•• Carlton St. N.S Summerland,
" Dundas St. Canso, N.S. B.C.
“ Queen St. Glace Bay, N.S. Vancouver, B.C 
" Yonge St. Halifax, N.S. “ Westminster 

Trenton, Ont. “ North End.
Tweed, Ont Lunenburg, N.S Vernon, B.C. 
Wallaceburg, O. Mahone Bay, Victoria, B.C. 
Warsaw, Ont. Port Hood,N.S.
Waterford, Ont Sydney, N .S.

IN NEWFOUNDLAND.
St. John’a, Bank of Montreal.

■irehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle 
St, B. C., F. W. Taylor, Manager.

IN THE UNITED STATES:
New York—R. Y. Hebden, W. A. Bog, J. T. 

Moltneux, Agents, 31 Pine Street. Chicago— 
Bank of Montreal, J. M. Greata, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
London—The Bank of England. London— 

The Union of London and Smith's Bank. Ltd. 
London—The London and Westminster Bank, 
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank. The Nat

ional Bank of Commerce. National Park Bank.
Boston—The Merchant*’ National Bank; Buf
falo—The Marine Natl. Bank, Buffalo. San 
Francisco—The First National
Anglo-California Bank, Ltd.

QUEBEC.
Arthabaska.
Chicoutimi. 
Drummondvitle. 
Fraserville & Rlv de 

Loup Station. 
Knowlton.
Lachlne Locks. 
Montreal.
“ St. James St.
“ Market and

Harbor Branch.
“ St. Henri Branch 
“ St. Catherine St Br 
“ Maisonneuve Bra» 

Quebec.
Richmond.
Sorel.
St. Cesaire.
Ste. Flavie Station. 
St. Ours.
Ste. Therese de 

Blalnville, Que. 
Victorlavllle.
Waterloo.

AGENTS IN GREAT BRITAIN & COLONIE» 
London, Liverpool—Parr’s Bank, Ltd., Ire

land—Muneter and Leinster Bank, Ltd. Aus
tralia and New Zealand—The Union Bank of 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters et 
Credit and Travellers' Circular letters Issued, 
available in all parts of the world.

Hediey. B.C.
Kaslo, B.C.
Kingston, Ont.
Levis, P.Q.
London, Ont.
London, Market Sq.
“ Hamilton Rd. sub lYorkton, Sask.
NEW YORK (52 Wall St.) H. M. J. McMichael and 

W. T. Oliver. Agents.
SAN FRANCISCO (120 Sansome St.) J. C. Welsh 

and A. S. Ireland Agents.
CHICAGO - Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and 

Messrs. Glyn & Co.
Issue Circular Notes for Travellers available in all 

parts of the world.
Agents In Canada for Colonial Bank.

Br.Man.

Bank of Hamilton
HAMILTON.HEAD OFFICE

82,500,000
RESERVE & UNDIVIDED PROFITS.. 2,800,000 
TOTAL ASSETS.

PAID-UP CAPITAL

33,000,000
DIRECTORS:

President
J. TURNBULL .. Vice-President and Gen. Man.
HON. WM. GIBSON

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. C. C. Dalton. 

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br. 

BRANCHES.
Hamilton—

Deering Br.
East End Br.
North End Br.
West End Br.

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefleld,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls S.,
Orangeville,

ONTARIO.
Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth,
Brantford,
Do. East End. 
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,

THE BANK OF TORONTO.Owen Sound, 
Palmerston,
Port Elgin,
Port Rowan, 
Princeton,
Ripley,
Selkirk,
Simcoe, 
Southampton, 
Teeswater,
TORONTO-
34 Yonge St. 
CoI’ge&Ossington 
Queen <fc Spadina 
Yonge & Gould. 
West Toronto,
Wingham, 
Wroxeter,

MANITOBA, ALBERTA k SASKATCHEWAN. 
Abernethy, Sask. Gladstone, Man. Roland, Man. 
Battleford, Sask. Hamiota, Man. Redvers, Sask. 
Belle Plaine, Kenton, Man. Saskatoon, S’k.

Sask. Killarney, Man. Snowflake, Man.
Bradwardine, Mo La Riviere, Man. Starbuck, Man. 
Brandon, Man. Manitou, Man. Stonewall, Man. 
Carbetry, Man. Mather, Man. Swan Lake, Man. 
Carievale, Sask. Mel fort, Sask. Tuxford, Sask. 
Carman, Man. Miami. Man. Winkler, Man. 
Caron, Sask. Minnedosa, Man. Winnipeg, Man. 
Cayley, Alta. Moose Jaw, Sask. Winnipeg— 
Dundurn, Sask. Morden, Man. Princess St.
Dunrea, Man. Mortlach, Sask.
Elm Creek, Man Nanton, Alta.
Francis, Sask. Pilot Mound, Ma

ave. .Dividend No. 112.

NUTTCE is hereby given that a Divi
dend. of Two and One-half Per Cent for 
the current quarter, being at the rate of 
Ten Per Cent per annum upon the Paid- 
up Capital Stock of the Bank, has this 
day been declared, and that the 
will be payable at the Bank and its 
Branches, on and after the 1st day of 
September next, to Shareholders of re
cord at the close of business on the 14th 
day of August next.

Ihe Transfer Books will be closed fiom 
the Fifteenth to _ the Twenty-Fifth days 
of August next, both days inclusive.

By order of the Board,

D. COULSON.
General Manager.

same

The Bank of Toronto, Toronto. 
July 28th, 1909.BRITISH COLUMBIA.

Fernie. Kamloops, Salmon Arm, Port Hammond 
Vancouver, North Vancouver and East Van
couver

Bank; The



THE CANADIAN JOURNAL OF COMMERCE. 183

THE CHARTERED BANKS.THE CHARTERED BANKS. THE CHARTERED BANKS.

THE BANK OF OTTAWA.The Canadian Bank 
of Commerce

Paid-up Capital,
Rest, - - - -

Dividend No. 72.

$10,000,000
6,000.000

Notice is hereby given that a Dividend 
of Two and one-half per cent, being at 
the rate of Ten per cent per annum, 
upon the paid-up Capital Stock of this 
Bank, has this day been declared for the 
current three monthhs, and that the 
same will be payable at the Bank and 
its Branches on and after Wednesday, 
the first day of September, 1909, to 
shareholders of record at the close of 
business on 17th August next.

By Order of the Board,
GEO. BURN,

General Manager.

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :

B. E. Walker, Esq., C.V.O., LL.D., President
Robt. Kilgour, Esq., Vice-President

Hon. Geo. A. Cox Hon. Lyman M. Jones
Matthew Leggat, Esq. Frederic Nicholls, Esq.
James Crathern, Esq. Hon. W. 0. Edwards 
John Hoskin, Esq., K.C., Z.A.Lash,Esq.,K.C.,LL.D 

LL.D. E. R. Wood, Esq.
J.W Flavelle, Esq.,LL.D. Hon. J. M. Gibson. 2.C., 
A. Kingman, Esq. LL. j.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada 
and in the United States and England
MONIREAL OFFICE : H. B. Walker, Manager 
LONDON, ENG., OFFICE: 2 Lombard Street, E.C.

S. Cameron Alexander..
H. V. F. Jones.................

NEW YORK AGENCY : 16 Exchange Place 
Wm. Gray and C. D. Mackintosh, Agents

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit, 
Travellers’ Cheques and Drafts on Foreign Coun
tries, and will negotiate or receive for collection 
bills on any place where there is a bank or banker.

UNION BANK OF CANADA.

Dividend No. 90.

NOTICE is hereby given that a Divi
dend at the rate Seven per cent per an
num has been declared on the Paid-up 
Capital Stock of this Institution for the 
Current Quarter, and that the same will 
be payable at the Bank and its Bran
ches, on and after Wednesday, the First 
Day of September next, to the Share
holders of record at the close of business 
on August 14th, 1909.

Ottawa, Ont., July 19th, 1909.

Managers

Traders Bank of Can.
CAPITAL AUTHORIZED .... $5,000.000 
CAPITAL PAID-UP .
REST.............................

$4,350,000
$2,000,000

By order of the Board, BOARD OF DIRECTORS:
C. D. Warren, Esq...............President.
Hon. J. R. Stratton Vice-President.

C. Kloepfer, Esq., Guelph; W. J. Sheppard. 
Esq., Waubaushene; C. S. Wilcox, Esq., 
Hamilton; E. F. B. Johnston, Esq., K.C., 
Toronto ; H. S. Strathv, Esq.. Toronto. 

HEAD OFFICE, TORONTO.
STUARTSTRATHY 
N. T. HILLARY...,
J. A. M. ALLEY...
P. SHERRIS ........
J. L. WILLIS..........

G. H. BALFOUR,
General Manager.UNITED EMPIRE BAflR

of Canada.
Quebec, July 24th 1909. — General Manager 

Asst. Gen. Manager
............   ...Secretary
.................... Inspector
..Director’s Auditor

Heed Office, Cor. YONGE and 
FRONT Streets,

Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

Toronto.

Kincardine, 
iLakefield,
Leamington,
Lien’s Head,
Lynden 
Massey,
Mount Forest, Gerrard & Main 
Newcastle,
North Bay,
'Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley, Ont.
Port Hope,
Prescott,
Ridgetown,
Ripley,
Rockwood,
Rodney,
St. Catharines, MANITOBA:
St. Mary’s, Winnipeg.
Sault Ste. Marif SASKATCHEWA 
Sarnia, Regina
Schomberg, Saskatoon

TT 11X „ t Springfield, ALBERTA:
Hamilton, East. Stoney -Creek, Calgary
Harriston, Stratford. Castor
Ingereoll, Strathroy, Edmonton
Kenora, Sturgeon Fall# Stettler

Sudbury, 
Tavistock, 
Thamesford 
Tllsonhurg, 

Toronto,— 
Avenue Road

ONTARIO:
Arthur,
Aylmer,
Ayton,
Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines
Burlington,
Cargill,
Clifford,
Collingwood,
Drayton,
Dryden
Durham,
Dutton,
Elmira,
Elora,
Eimbro,
Embrun
Fergus,
Fort William, 
Glencoe,
Grand Valley,
Guelph,
Hamilton,

George P. Reid, General Manager.
Sts and Dan- 
forth Ave. 

King & Spadina 
Queen and 

Broadview 
Yonge & Bloor 
Tottenham, 
Tweed 
•Vars
Waterdown,
Webbwood,
Windsor,
Winona,
Woodstock,

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL

HEAD OFFICE, TORONTO, ONT.
Dtatric^of Ontario?00168 throughout the FarmlnK 

W. R. TRAVERS, General Manager.

si,000,000

The Standard Bank 
of Canada

ESTABLISHED 1873.
Capital Authorized by Act of

Parliament.................................
Capital Paid-up..........................
Reserve Fund..............................

$2,000,000
1.659.700
1.759.700

—THE—

Standard Loan Co.
,tvrvSeT for sale debentures bearing interest

B&psSEESB
Company 0rsecumythe entire assets of the

HEAD OFFICE, TORONTO. 
DIRECTORS:

FRED. WYLD, Vice-Pres. 
Fred. W. Cowan,

H. Langlois.
50 Branches throughout Ontario.
Toronto : Head Office, Wellington ft Jordan 

Sts. ; Bay St., Temple Building; Yonge St. (cor. 
Yonge and Charles S*».), Market, King and 
West Market Sts. ; Parkdale, Queen St., West.

BANKERS:
New York — Importers and Traders National 

Bank.
Montreal—Molsons Bank, and Imperial Bank. 
London, England—National Bank of Scotland.

G. P. SCHOLFIELD, General Manager. 
J. S. LOUDON, Assistant General Manager.

W. F. COWAN, Pres.
W. F. Allen,

W. R. Johnston, W. Francis, The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.£aj4bjUfe-^lrPlus Assets 81,340,000.00

Total Assets 2.500.000.00 Capital Paid-up. $3.980,000 
Reserve Fund & Undivided Profits 5,280,000 
Deposits by the Public 
Total Assets,

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. 8. DINNICK. 38,600,000 

- 50,800,000Directors :
Right Hon. LORD STRATHCONA and 
t . „ MOUNT ROYAL, G.C.M.G
J' AHnïfSlrqelH,rpn„David Eatz- E- H- Greene. 

Hugh S. Brennan. j. m. Roberts.

DIRECTORS:
E. B. OSLER, M.P 
VVILMOT D. MATTHEWS .. Vice-Pree. 
A. W. AUSTIN,
W. R. BROCK,

. JAMES J. FOY, K.C., M.L.A.
A. M. NANTON,

C. A. BOGERT .. .. General Manager. 
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada and 
the United States.

Collections made and Remitted for promptly. 
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED 
MONTREAL BRANCH:—162 St. James St.;

J II. Horsey, Manager.

President

A. J. Williams.
R. J. CHRISTIE, 

JAS. CARRUTHERS,head office.
Cor. Adelaide ^Victoria Sts.Toronto

The Dominion Savings 
and Investment Society,
Masonic Temple Bldg., LONDON, Can.

J. C. EATON.

Advertise in

Interest at 4 per cent payable half- 
yearly on Debentures.THE JOURNAL OF 

COMMERCE. T. H. PURDOM. President.
NATHANIEL MILLS, Manager.
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THE QUEBEC BANK.THE
Royal BankofCanada

INCORPORATED 1869.
CAPITAL PAID-UP.
KESEKVE.................

Quarterly Dividend.

$3,900,000
$4,600,000 NOTICE is hereby given that a Divi

dend of One and Three-quarters per cent 
upon the paid-up Capital Stock of this 
Institution lias been declared for the 
current Quarter, and that the same will 
be payable at its Banking House in this 
city, and at its Branches., on and after 
Wednesday, the First Day of September 
next, to Shareholders of record on the 
16th of August next.

HEAD OFFICE, MONTREAL.
Board of Direjtors

H. S. Holt. Esq., Pres.
Î. Ritchie, Esq.
Wiley Smith, Esq.
Hon. D. Mackeen, Esq. 
James Redmond Esq.
V. W. Thompson, Esq.

E. L. Pease Esq.,V.-Pres. ! 
G. R. Crowe, Esq.
D. K. Elliott, Esq.
W. H. Thorne. Esq.
Hugh Pa ton, Esq.
T. J. Drummond, Esq.

E. L. PEASE, GEN. MANAGER

BANQUE D’HOCHELAGA.

Notice of Dividend.
W. B. Torrance .. .. Supt. of Branches 

C. E. Neill and F. J. Sherman, Asst. Gen. Mans. 
BRANCHES: Notice is hereby given that a dividend 

of two per cent (2 p.c.j, equal to eight 
| per cent (Hp.c) per annum on the Paid- 

Up Capital Stock of this Institution, has 
been declared for the quarter ending on 

: the 31st of August next and that the 
' same will be payable at the Head- 

Uftiice of this Bank or at its Branches,
| on and after the First day of Septem

ber next, to the shareholders on record 
on the 16th of August next.

Montreal Annex 
Moose Jaw. Sask. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Westminster. B.C. 
Niagara Falls, Ont. 
Niagara Falls Centre 
Oshavta, Out.
Ottawa, Ont.
Ottawa. Bank St. 
Ottawa, Market Br. 
Pembroke, Ont. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Essington, B.C. 
Port Hawkesburf, N.S. 

B.C.

Abbotsford, B.C. 
Alberni, B.C. 
Amherst. N.S. 
Antigonish. N.S. 
Arthur, Ont. 
Bathurst, N.B. 
Bowmanville, Ont. 
Brandon, Man. 
Bridgewater, N.S. 
Burk’s Falls, Out. 
Calgary, Alta. 
Charlottetown P.E.T. 
Chilliwack, B.C. 
Chippawa. Ont. 
Slinton, Ont.
Cobalt, Ont. 
Cornwall, Ont. 
Cumberland. B.C. 
Dalhousie, N.B. 
Dorchester, N.B. 
Edmonton, Alta. 
Edmundston, N.B. 
Elk Lake, Ont. 
Fredericton, N.B. 
Galt, Ont.
Grand Falls, N.B. 
Grand Forks, B.C. 
Guelph. Ont. 
Guysboro, N.S. 
Halbrite, Sask. 
Halifax, N.S. 
Halifax, South End 
Hanover, Ont. 
Ingersoll, Ont. 
Jacquet River, N.B. 
Kelowna. B.C. 
Ladner, B.C.
Lipton, bask. 
London, Ont. 
Londonderry, N.S. 
Louisburg, C.B. 
Lumsden, Sask. 
Lunenburg. N.S. 
Maitland, N.S. 
Moncton, N.B. 
Montreal, Que.

By order of the- Board,

B. B. STEVENSON,
General Manager.

Quebec, lfith July, 1909.
I

EASTERNrt Moody,
Regina, Sask.
Rexton, N.B.
Rosslauo, B.C.
St. John, N.B.
St. John, North End 
St. John's, Nfld.
St. Paul, (Montreal) Que. 
Sackville, N.B. 
Shubenacadie. N.S. 
South River, Ont. 
Summerside, P.E.I. 
Sydney, C.B.
1 i Ison burg, Ont. 
Toronto, i-undasSt., Ont. 
Truro. N.S.
Vancouver, B.C. 
Vancouver, Bridge St.

“ Cordova St.
“ East End 
“ Granville St.
“ Mount Pleasant 

Vernon, B,C.
Victoria, B.C.
Welland, Ont. 
Wcstmount. P.Q.

“ Victoria A ve. 
Weymouth, N.S. 

Montreal. St Oath. St. W Winnipeg, Man. 
Montreal, West End Woodstock, N.B.

Po TOWNSHIPS 
BANK......

Capital .. .. $3,000,0^0
Reserve Fund .. 2,000,000

By order of the Board,

M. J. A. PRENDERGAST,
General Manager.

HEAD OFFICE : SHERBROOKE, Qui.
Wi-h rver seventy thiee branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada for
Collections and Banking Business

Generally
in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

La Banque Nationale
Founded in 1860.

Imperial Bank ofCanadaCapital 
Reserve Fund and Un

divided Profits.... 1,103,695,62

$2,000,000Agencies in Cuba: Caibarien. Camaguey, Carde
nas. Cienfuegos. Havana, Havana—Galiano Street ; 
Manzanillo, Matanzas, Mayari, Sagua, Santiago de 
Cuba.. San J nan ( Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street.
Capital Authorized...$ 10,000,000 
Capital Paid-up 
Reset ve...........

...... 5,000,000
.... 5,000,000

Our System of Travellers’ Cheques
was inaugurated a year ago, 
and has given complete satis
faction to all our patrons, as 
to rapidity, security and econ
omy.
take advantage of its facilities.

DIRECTORS :The Provincial Bank D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P. 
Wm.Ramsay of Rowland Elias Rogers 
James Kerr Osborne 
Pel eg Howland 
Cawthra Mulock

Head Office : 7 and 9 Place d’Armes, Montreal, Can 
37 Branches in the Province of Quebec.

Charles Cockshutt 
William Whyte. Winnipeg 
Hon .Richard Turner, Que 

Wm. H. Merritt, M. D., (St. Catharines)
H ea.d Office. Toronto.

CAPITAL AUTHORIZED
CAPITAL PAID-UP........
RESERVE FUND............

82,000,000.00
1,000,000.00

310,277.00
BOARD OF DIRECTORS:

President : Mr. H. Laporte, of Laporte, Martin & Co 
Director of The Credit Foncier Franco Canadien. 

Vice-Pres. : Mr. W. F. Caraley, of The ri. Carsley Co 
Great Departmental Store.

Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President “ C.P.R. Co.” 
Mr. Alphonse Racine, of “A. Racine & Co.” Whole

sale Dry-Goods. Montreal.
Dr. E. P. Lachapelle. Administrator Credit Foncier 

Franco Canadien.
Mr. Tancredd Bienvenu, General Manager.

BRANCHES 
Palgrave 
Port Arthur 
Port Col borne 
Port Robinson 
Ridgeway 
Sault Ste. Marie 
South Woodslee ALBERTA 
St. Catharines (2)
St. Davids 
St. Thomas (2)
Thessalon 
Toronto ( 10)
Welland 
Woodstock

The public is invited to
North Battleford 
Prince Albert 
Begin a 
Rosthern 
Wilkie

ONTARIO
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cobalt 
Cottam 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Gowganda 
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Kenora 
Listowel 
London 
Marshville 
New Liskeard 
Niagara Falls (2) SASK’WAN 
Niagara-on-the- Balgonie 

Lake Broadview
North Bay, Moosejaw
Ottawa

Our Offloe> in Paris
Rue Boudreau, 7 Sq. de I ’Opera

is found very convenient for the Cana
dian tourists in Europe.

Athabasca
Landing

Banff 
Calgary (2) 
Edmonton (2) 
Lethbridge : 
Red Deer 

* Rtrathcona 
Wetaskiwin

Transfers of funds, collections, pay* 
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

QUEBEC 
Montreal 
Quebec (2) B. COLUMBIA! 

Arrowhead 
Cran brook 
Fernift 
Golden 
Kamloops 
Michel 
New Michel 
Nelson 
Revel stoke 
Vancouver (3) 
Victoria

MANITOBA
Brandon 
Portage LaAdvertise in the

St. Stephen's Bank Prairie 
Winnipeg (2)

JOURNAL OF COMMERCE. Incorporated 1836. St. Stephen, N.B.
CAPITAL.
RESERVE,

$200,000
52.500

Frank Todd, President. John D.Chipman, V.-Pree. 
J. T. Whitlock, Cashier.

The best advertising medium.

Agente: London, Eng., Lloyds Bank Limited, N. Y. 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits at current rate from 

date of deposit.

Correspondents : — London, Messrs. Glyn, Mills, 
Currie & Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon
treal l



We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

Canadian Subscribers.............$3 a year
British Subscribers.................. 12s, 6d.
American 
■angle Copies 
Itictra

$3.52 a year 
, 25c each

(5 to £

(50 to 
(100 and over). 10c “

. .. 20e 
) ..15c

The Gurney, Tilden Go. Ltd.
Ha m i Iton, Canada.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have It.
Bridge builders, track layers, and' structural metal workers 

have constant use for It.
Send for description,

H. B. JHRDINE S CO.,
HESPELER, ONT.
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THE CHARTERED BANKS.The Home Bank of Canada.
Quarterly Dividend. THE STERLING BANK OF CANADA

OTICE is hereby given that a Dividend at the 
rate of SIX PER CENT per annum upon the 

Paid-Up Capital Stock of this Bank has 
been declared for the THREE MONTHS ending 
the 31st of August, 1909, and the same will be 
payable at its Head Office and Branches on and 
after W ednesday the 1st day of September next.

The transfer books will be closed from the 17th 
to the 31st of August, both days inclusive.

By order of the Board.
james mason,

Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors:
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd. 
Noel Marshall, Pres. Standard* Fuel Co , Ltd. C. W. Spencer, Montreal. • 
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGH ALL, GeneraJ Manager.
A Savings Bank Department in connection with each Office of the Bank.

General Manager.
Toronto, July, 14th, 1909.

METROPOLITAN BANKTHE
Freük. J. Benson 4 Co, Capital Paid-up...................................

Bese; ve Fund and Undivided Profits
$1,000,000.00

1,277,404.49
— BANKERS —

11 &. 12 Blomfield Street, E.C. 
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

H6HD OFFICe, TORONTO.
8. J. MOORE, President. W. D. ROSS, General Manager.

A General Banking Business Transacted.

Drafts and Letters of Credit 
Issued.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Governmental and Municipal 
LOANS Placed and Issued. Locks & Builders' HardwareCablegrams : “FREBENCATE, LONDON.

Editorial and Business Offices:

II HOSPITAL STREET, MONTREAL,

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return 
■nused manuscripts.

DEVOTED TO

Oommerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

: Sgs

w
e

m8 «
 m

m
 v

t, <' . 'j

L-

O



186 THE CANADIAN JOURNAL OF COMMERCE.

LEGAL DIRECTORY.STANDARD” twist drills
^ i----------------- -sF------------------ 1

41
WELLAND L. Clarke Raymond 

I WINDSOR .. Paterson, Murphy & Sais 
WINGHAM..
WALKERTON 
WALKERTON

Are Standard in all machine shops. 
Large Stocks are carried by

Dickinson * Holmes
.. A. Collins 

Otto F. Klein

Caverhill, Learmont & Co. QUEBEC.

MONTREAL AND WINNIPEG. BUCKINGHAM..................F. A. Baudry
MONTREAL. . T. P. Butler, K.C..D.C.I*, 

180 St. James St., Tel. Main 2426. 
STANSTEAD .. .. Hon. M. F. 
SWEETSBURG............ F. X. A. Giroux

LEGAL DIRECTORY. LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum. ONTARIO—Continued.

NOVA SCOTIA.
INGERSOLL Thos. Wells
KEMPTV1LLE...................T. K. Allan
LEAMINGTON............. W. T. Easton

NEW YORK STATE.
NEW YORK CITY .... David T. Davis 

(Counsellor and Attorney-at-Law. )
Davis, Symmes * Schreiber.

AMHERST Townshend * Rogers
ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER .. Jas. A. McLean, K.O.

.. Roscoe & Dunlop 
.. .. S. A. Cheeley 

.. .. 8. MacdonneU 
Burchell 4 McIntyre

YARMOUTH............. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltoe

LINDSAY .. ..
LINDSAY..........
L1STOWEL .. .. 
LONDON .. .. 
L’ORIGINAL..

. McLaughlin t Peel
.............Wm. Steers
.. .. H. B. Morphy 

.. .. W. H. Bertram

................. J. Maxwell
MITCHELL............. Dent A Thompson

W. C. Perry 
NEWMARKET.. .. Thos. J. Robertson 
HI AGAR A FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay 

J. F. Grierson 
A. D. Creasor

KENTVILLE 
LUNENBURG 
PORT HOOD 
SYDNEY .. .MONTREAL.

Henry J. Kavanagh, K.C.
H. Cterin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

MOUNT FOREST
NEW BRUNSWICK.\—ADVOCATES,— 

PROVINCIAL BANK BUILDING, 
7 Place d'Armes 

Cable Address, “Laloi.”

CAMPBELLTON........... F. H. McLatehy
White 4 Allison

Montreal, Can.
Bell Tel. Main4800, 4801 SUSSEXOSHAWA.. .. 

i WEN SOUND
PETERBOROUGH .... Roger 4 Bennet 
PORT ELGIN.. ..

R. B. HUTCHESON, 
Notary Public

PRINCE EDWARD ISLAND.
.. .. J. C. Dalrymple 

PORT HOPE .. .. Chisholm 4 Chisholm 
PORT HOPE.. ..

CHARLOTTETOWN, McLeod 4 BentleyMARRIAGE licenses issued

Commissioner for the Provinces of Quebec & Ontario. 
Mechanics’ Building, 201 8T. JAMES STREET, 

MONTREAL.

.. .. H. A. Ward
PRESCOTT.............F. J. French, KC.
SARNIA

MANITOBA.Tel. Main 2499.
A. Weir

PILOT MOUND..............W. A. DonaldSMITH’S FALLS,ONTARIO.
Lavell, Farrell 4 Lavell

ST. CATHARINES, E. A. Lancaster, MJ*. 
ST. THOMAS

ARNPRIOR .. .. 
BELLEVILLE .. 
BLENHEIM ....

Thompson 4 Hunt 
. .. Geo. Denmark BRITISH COLUMBIA.

J. S. Robertson 
STRATFORD .. MacPherson 4 Davidson 
TRENTON .. .. MacLellan & MacLellan 

John J. Stephens 
.. .. T. H. Dyre 
Dowler 4 Sinclair

.. .. R. L. Gosnell 
BOWMANVILLE.. R. Russell Loscombe 
BRANTFORD .. .. Wilkes 4 Henderson
BROCKVILLE................. H. A. Stewart
CANNINGTON ....
CARLETON PLACE.. .. Colin McIntosh 
DESERONTO 
DURHAM ..

NEW WESTMINSTER & VANCOUVER, 
Martin, Weart 4 McQuarrie

TEESWATER .. .. 
THORNBURY.. .. 
TILSONBURG 
TORONTO ..

.. .. A. J. Reid
NORTH-WEST TERRITORY.

. .Lougheed 4 Bennett 
. .Harry H. Robertas* 

.. Fitzgerald 4 Fitzgerald j RED DEER, Alberta .. Geo. W. Greens

Henry R. Bedford 
.. J. P. Telford

GANANOQUE....................J. c. Ross
GODERICH ....

Jas. R. Roaf CALGARY.. .. 
VANKLEEK HILL, F. W. Thirtiethwaite EDMONTON 
WATFORD .... .. E. N. Lewis

BOILER SHOP.London & Canadian 
Loan & Agency Co. THE STEVENSON BOILER, MACHI ME SHOP AND FOUNDRY WORKS A1 

PETROLIA, ONT., (now of twenty year’s standing-), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Ba
tmens and Mills in this section are nearly entirely supplied with Boilers sad 
other Plate Work from this shop; while for well-drilling purposes it has 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pane, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including 8 team Engines and bastings in Iron aad 
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and 
of long experience, it invites compart son of the quality of its wort-, with an-» 
shop in Canada.

ARTHUR RAVAflAGH,
MANAGER.

Limited.
51 Yonge St., - - Toronto

ESTABLISHED 1873. •eat
Paid-up Capital,
Reserve...............
Assets................. .

.81,000,000 

. 285,000

. 3,700,000
DEBENTURES

Issued, one hundred dollars and 
upwards, one to five years.

4 PER CENT.
Interest payable half-yearly. 

These Debentures are an authorized 
Trustee Investment.

me»

Mortgage Loans made in Ontario, Mani
toba, and Saskatchewan.
W. WEDD, Jr.,

Secretary.
V. B. WADSWORTH, 

Manager. J. H- FAlRBAflR,
PROPRIETOR

_
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The Name is the Guarantee s u J£L Ü !LP E
Heaa Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World. 
Canadian Branch:—15 Wellington St. A 

Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & Jt HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

Grhnulhtsd Sugar COMMERCIAL SUMMARY.

Manufactured by the —Something like 5,000 miles of nets 
are set nightly in the North Sea in the 
herring fishing season.Canada Sugar Refining Co, Limited, MOIfTRUl, Oue 1 —Since the sixteenth century the 
Dutch have reclaimed more than 1,000,- 
000 auras of land from sea, lake and 
river.

Leading Maniufavctunere, Etc.

Individual Evening Instruction
DOMINION

CUSTOM S READY-RECKONER.
—Mew procedure rules, intended to 

facilitate the passage of the finance bill, 
have been adopted in the British House 
of Commons.

ON
tONOAY, WEDNESDAY AND FRIDAY EVENINGS

AT— and —

—The Argentine Republic contains 
more horses than any other country, 
the proportion being about 112 to every 
100 of the population.

IMPORTERS’ GUIDE.

Showing
STERLING, CURRENCY, and DUTIES 

at One View.
Also Instructions for Importers and 

Shippers.

Renonf Building, Cor. St. Catherine
and University Streets. 

Book-keeping, Arithmetic, Penmanship 
Shorthand, Type-writing, Correspondence 
English, French,Civil Service,etc. Students 
select their subjects and are taught sepa
rately by nine expert teachers. Write, call 
»r telephone Up 151 for Prospectus and 
new price list. Address :

J. D. DAVIS,
Ffcenouf Building, Cor. St. Catherine

and University Sts., MONTREAL.

—The British case for The Hague res
pecting the North American fisheries is 
now practically prepared, 
will go to The Hague Court in April or 
May next.

The matter
PRICE $2.00.

MORTON, PHILLIPS & CO.
—Ottawa clearing house total for 

week ending .July 29, 1909, $3,106,885; 
1908, $2,738,586. London clearing house 
total
$1,001,187.

Stationers, Blank Book Makers & Printers.

115-117 NOTRE DAME STREET, WEST, 

MONTREAL. for week ending July 29, 1909.

G. A. Stilus on & Co. recently pur
chased $31,000 townships of Chapleau 
debentures.H, FROST & CO., Limited, These bear interest at the 
rate of 5 per cent and are repayable 
in 30 annual installments.

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every 
Description of

—The population of England and 
Wales has nearly doubled in 57 
that of Scotland has increased bv 68 
per cent. But the population of Ireland 
has decreased by 36 per cent.

years.
STIRRUPS,

SPURS,
BITS.

Ihe following statement is issued 
by the Canadian Pacific Railway Com
pany:—Gross earnings for June, $6,550 -

net
In June, 1906, the 

net profits were $1,675,496, and for the 
twelve months ended June 30, 1909, the 
figures are as follows:—Gross earnings, 
9>/b,3i3,321 ; working expenses, $53,357,- 
748; net profits, $22,955 573. 
twelve

Harness Furniture

and
General Buckles,

154 ; working expenses, $4,661,729 
profits, $1,888,425.

5

HAMES
a Speciality.

Made’in “Crown-All” Silver, “Frostine,"
“EBONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED 

NICKEL PLATED, TINNED, Etc., 
sor all Markets.

For the 
ended June, 30, 1908, 

there was a net profit of $21,792,366. 
And for the twelve months ended June 
30, there was an increase of $1,163,207.

months

34, 35 and 36 Fieldgate, -
Special Prices to Canadians under the New Tarif.

WALSALL, England.
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The following Ontario companies have been incorporated: 
The .Niagara Electric Construction, Limited, Niagara halls, 
share capital $100,000; The W. Scott Co., Ltd., Peterborough, 
share capital $40,000; The Dental Manufacturing Co., Ltd., 
Toronto, share capital $40,000; Guadiana Fruit Co., Ltd., To
ronto, $10,000.

—Emigration trom the United Kingdom fell off noticeably 
last year according to a report from the Canadian Trade 
agent at Manchester. 
bound passengers, as compared with 634,919 in the previous 
year. Of these going from Great Britain, 58 per cent con
tracted on land in the Empire and 37 per cent went to the 
United States. The falling off' is attributed to the diminished 
demand for labour, but the figures of the current 
coming up to the old standard.

In 1908 there were 386,411 outward

■—A Paris despatch says:—Franklin K. Lane, a member of 
the United States Inter-State Commerce Commission, is at 
present m France studying the regulations applied to French 
railroads.

year are

He has just come from England, where he found 
the control, both in the matter of rates and the issue of capi
tal, to be most effective.

K. Macinnes, chairman of the Advisory Committee 
of the Canadian Freight Association, has received from the 
Board of Hallway Commissioners a copy of their order pro
viding tor uniform bills of lading for use in Canada, 
forms are provided for. one for consignments to order, and 
tor straight consignments. The new forms will go into effect 
about the first of October next, after which date they are the 
only bills of lading which will be used by the railway 
panics, subject to the order of the board.

—W.

Two—Bank exchanges last week at all leading cities in the 
United States amount to $2,496,131,453, 18.4 per cent greater 
than last year. Every city except Louisville shared in this 
increase, and there the lose was only 0.8 per cent, due prob
ably to the wet weather during the week in the sections tri
butary to that center.

one

com-

—A reciprocal patents treaty between the United States 
and Germany, which is of far-reaching importance to both 
countries, was simultaneously promulgated Monday by Presi
dent Taft and the Emperor of Germany. The agreement is 
immediately effective. The effect of this convention will be 
that American manufacturer's will be relieved of the existing 
requirement that in order to sell their products in Germany 
they must manufacture upon the basis of patents in Germany, 
which called for investments of large sums of money in main
taining duplicate plants.

—Mr. H. C. Ferguson has been transferred from the man
agership of the Home Bank o.f Canada branch at Melbourne 
to be manager at llderton. Mr. H. S. Womack of the Ilder- 
ton branch goes to Fernie, B.C., to be accountant there. Mr. 
H. D. A. Mackenzie, from the Church Street Branch in To
ronto, goes to Melbourne as manager.

—The United States Steel Corporation advanced the prices 
of steel bars, angles, plates, and beams $1 a ton, thus placing 
its quotations on a parity with the prices made by the inde
pendent companies two weeks ago. The new prices are still 
considerably below the level ruling before the open market 
was

—Dispatches from branch offices of It. G. Dun and Co. in 
Canada indicate a moderately active business at wholesale anddeclared by the Steel Corporation last February.

retail, and prospects for the future are most encouraging. At 
Toronto wholesale and retail trade is fairly brisk, and reports 
trom travelling salesmen are very favourable, 
for the harvests continues bright, and in consequence a large 
movement of merchandise is expected in the near future. Re
tail

—Tiie population of the Commonwealth of Australia on De
cember 31 last was 4,275,000, of whom 2,252,000 were 
and 2,023,000 females. The distribution was as follows: New 
South Wales 1,591,000; Victoria 1,271,000; Queensland 552,- 
009; s.irci. Australia 407,000;
Tasmania 186,001). 
and the death rate 10.97 per 1,000.

males
The outlook

Western Australia, 267,000; 
The birth rate for the year was 20.35 trade is quiet at Montreal, as usual at this season, and 

business generally is rather dull. Prices on all commodities 
maintain their high level and future prospeets are regarded 
with optimism.—The Government paid out last year in superannuation al

lowances to retired members of the civil service, inside and 
outside, the sum of $372,841. The receipts on superannuation 
abatements, together with interest, amounted to $64,245 for 
the year. The largest receipts from any one department, were 
thoee from the Post Office Department, namely, $3,787 from 
the inside, and $17,504 from the outside.

—The utilization of low-grade iron ore in the United States 
« rapidly increasing. Three causes are assigned, namely, the 
convenience with which low-grade mines can be worked, the 
exhaustion of high-grade ores and the reservation of high- 
grade ores. The latter is said not to be a very influential

Mr. F. Hi lie, of the Canadian Depart
ment of Mines, has reached the conclusion that low-grade 
will be very much more largely utilized in the future than in 
the past. The United States Steel Corporation appreciates 
the situation and is endeavouring to strengthen its position 
so as to control all its high-grade mines.

factor in tile case.—Vital statistics lor last week show that the high death
Therat-, principally among children, exceeded the births. 

to;ai deatlte were 190, and the births were but 157. The lat-
ores

ter record was low, and it is probable it does not represent the 
exact number of births. What it does represent is the num
ber reported by physicians of the city. Of the 121 children 
who succumbed to intestinal ailments, 82 were under 6 nivnthe 
of age and 29 under a year. —The report of the Japanese government upon the financial 

year closed March. 31, 1909, shows that empire to he going the 
pace with its borrowings. The nationalization of the Japan
ese railroads suggests the Prussian rather than the English 
or American regime. Bonds are to be issued for about $250,- 
UUUJJUO to acquire the railroad mileage formerly owned by 
private companies. The transportation budget, moreover, is 
in future to be separated from ordinary governmental receipts 
and expenditures. The national debt at the close of the fin

aud
held in about equal parts by native and foreign eapital-

—The customs receipts of the Dominion for the month of 
July show a continuance of the rapid increase of imports, and 
a return to the record levels established in 1907. 
ceiptti for the month totalled $4,913,516, an increase of $1,- 
180,279 over the corresponding month of last year, and less 
than half a million behind the figures of July, IU07. For the 
first four months of the financial year the receipts were $18 - 
003,153, an increase of $3,544,408 over last year’s figures.

The re-

ancial year amounted to $1,125,000,000, approximately, 
wasil'he United States produces annually about 80,000 automo

biles, Italy 25,000 and France 40,000. Germany and England 
are also builders, but to a less extent than the two European 
countries specified. 
entered at the port of New York, 
pleasure vehicles consigned to dealers; 553 were taxicabs; 19 
trucks and ’buses; 16 cars in bond; 144 new cars not used, im
ported by individuals, and 151 old and second-hand cars re
imported.

ists.

In 1908, 1,416 foreign automobiles were 
Of this number 533 were

—New Inventions:—The following Canadian patents have 
been recently secured through, the agency of Marion and Mar
ion, Patent Attorneys. Montreal, Canada, and Washington, 
D.C. Any information on the subject will be supplied free- of 
change by applying to the above-named firm. Jean Bte. Ber-
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mer, Lowell, Mass., L.S.A., fire escape door; Eugene Lamon
tagne, Viilemore, near Montreal, Que., paint mixture ; Frank 
Lonne. Montreal, Que., lantern ; Franz Seherrer, Wilmersdorf, 
near Berlin, Germany, fire escape; A. Pvobert and A. Lacombe, 
Ville Emard, Que., window construction ; Otto Edler, Han
nover, Germany, wrappers for boxes; Joseph A. Lapointe, 
Quebec, Jt'.Q., ash sifter; Telesphore Latourelle, Montreal, 
Que., hot water heater.

roads, $0,002,500 by street railways and $3)7,367,420 by mis* 
ce Ma neons corporations.
Lined reach a total not exceeded for a half-year ending June 
30 since the shares of the United States Steel Corporation 
were listed in 1901. The amount of bond issues representing 
new capital has been surpassed only once in the last decade, 
and that was in 1908.

The stock and bond listings com-

—Th United States pension roll is now at the lowest notch 
it has occupied for the past Hi years. The forthcoming report 
of Commissioner Warner will show that there are now just 
947,708 beneficiaries of the federal pension system. This is 
the smallest number reported at any time since 1893. A 
couple of years ago the pension roll reached the 1,000,000 
mark. It remained there for a brief period of time only, as 
deaths resulting from old age quickly reduced it. The pen
sion authorities Believe that the list will shrink rapidly from 
now on, unless Congress broadens the pensionable field by new 
legislation. It has been practically 45 years since the Civil 
War ended. The grim reaper has cut do’.vn the veterans at 
a rate, says the Brooklyn Eagle, which ought to reassure the 
disciples of economy in Governmental affairs who have op
posed a generous pension system. During the month of May 
chere were 4,113 deaths among the pensioners. During the 
same month 2,936 names were added to the list. The remov
als by death more than offset this gain, the net decrease for 
mat month alone being 1,466. The cost of pensions in 1888 
was $82,000,000; last year it was $155,000 000.

—The demand on London for new capital continues to be 
enormous. The new issues for the first =ix months of 1909 
reached the vast sum of $600,000,000, which is nearly $100,- 
000,000 iu excess of the first six months of 1908. 
governments have already borrowed $125,000,000 this year, 
and foreign governments $95,000,000. For the corresponding 
period in 1908 the colonial loans were $70.000,000, and the for
eign loans $45,000,000. Of the new capital raised this year, 
Canada has received more than any other country, or over 
$80,000,000, the United Kingdom only taking $60,000,000. 
dia took nearly as much as the United Kingdom, and Austra
lia somewhat less ; $45 000,000 went to South Africa, 
most successful foreign borrowers of capital in London this 
year was Argentine, which ranked next to Canada in amount.

Colonial

In-

The

■—Few people realize the enormous extent to which adver
tising has been carried in America. Take for instance the 
eleven largest retail stores in New York city, says an ex
change. The following table is said, to have been carefully 
compiled and shows what each store spent in advertising in 
a single month:—The Siegel-Cooper Co. $32,052.31; John 
Wanamake! $30,273.83; The Simpson-Crawford Co. $26,400.24; 
The 14th Street Store $23.402.24; R. H. Macy and Co. $21,- 
193.03; Hearn $20,412.45; Bloommgdale Bros $18,077.28; The 
Adams-O'Weill Co. $17,499.14; Ehrich Bros. $14,201.23; Saks 
and Co. $13,912.97; Rothenberg and Co. $12,488.84. These 
figures afford about as convincing proof of the fact that it 
pays to advertise as anyone could desire. These great retail 
establishments are not in the habit of spending money for 
things that do not pay. Every penny of these enormous ap
propriations pays direct returns, or it would never have been 
expended.

—The litigation in the English courts over the patent for 
a well-known American safety razor has gone against the com
pany for the present, the court having decided that tw-o of 
the seventeen claims made for the invention were unsustain
able. At file same time it Suggested that the company seek
a neiw patent in Great Britain, omitting the rejected claims in 
the application.
direction and it is hoped that the delay in perfecting the pa
tent will not be more than ninety iays at the most, 
rejected covered the making of two-edged tools generally and 
were characterized by the judge as too broad. The decision 
has great importance as emphasizing for the benefit of Ameri
can inventors the marked difference between the English and 
the American patent law. 
sufficient to invalidate the patent, while in the United States 
one claim sustained. white all the others are rejected, gives 
the patent right to the extent of the claim allowed. An offi
cer of the company concerned in this particular case says :— 
“The mistake made was in having the patent claims prepared 
by an American lawyer. The new application will be framed 
by English patent experts.”

Immediate action has been taken in this

Those

Here one claim unsustained is
—A despatch from Washington says :—Better railway traf

fic conditions, showing larger movements of coke and iron 
ore, arc indicated in the June internal commerce report. The 
report stales, however, that there has been a decrease in 
volume in the movement of live stock, grain and provisions 
during that period. Shipments of bituminous coal over eight 
of the leading Eastern coal-carrying roads, 7,911,711 tons, ex
ceed by almost a million tons the shipments for June, 1908. 
the colie traffic 1 921,451 tons, shows the largest monthly to
tal for the year. A decline was noted in shipments of anthra
cite.
that the monthly shipment's from points oil Lakes Superior 
and Michigan were 5,250,657 gross tons, or more than double 
those of June last year. Smaller shipments or packing house 
products were reported. Grain receipts at fifteen leading 
kets aggregated 43,423,955 bushels compared with 45,644,917 
for June, 1908. The most marked decline was in the receipts 
of wheat, which were one-third below June, 1908.

Improvement in the iron trade is shown from the fact

inar-
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J otal listing's of bonus on the X.Y. Stock Exchange for 
the first sjx months of 1909 amounted to $641,311,400, accord
ing to compilations made by The X.Y. Chronicle. Of this

iM

tifi
»am

ount $345,826,863 represented issues of new capital $7.979,000 
old issues now listed, and $287,505,537 represented issues re
placing old securities. Of the bonds listed, $463 123,660 
issued by railroads. $12,040,000 by street railways, and $104. 
JL4/,?suu by miscellaneous corporations. 
during the same period amounted to $781,558,220 of 
«*1=217,U*>J50 represented new issues $250,507,600 old issues

were

Total stock listings
whi h

now
listed, and «$314,035,470 represented issuer replacing old securi
ties . Ut the stocks listed $415 188,.309 were issued by rail- 9 p

K,
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THE COST OF LIVING.

recognition of the dependence of the fanning 
niunity upon a home market thus produced. Numbers 
of factories did spring up all over the country. There 
was a real revival of trade.

com-In the intense struggle for commercial success, an 
element which must have much influence upon the .fin
al result, is the cost of living. Germany has made 
that fact clear, the low prices necessary to sustain the 
lives of her frugal people, making it possible for them 
to exist upon a wage rate, which enables her manufac
turers to offer goods at rates which defy the competi
tion of other more expensively nurtured populaces.

The real “yellow peril” is of the same character. 
Cheap labour in Japan and China is pretty certain to 
be one of the menaces of the future, when these na
tions shall have fully served their mechanical appren
ticeship. It is inevitable that workmen able to secure 
the necessities of life at the lowest figure will find it 
possible to work for the smallest wages, and their out
put can be put upon the market at the cheapest price. 
At the present moment Canada is suffering from an ex
pensive price list of necessities, which makes her scale 
of living to be higher than many other countries. 
This is undoubtedly a real hindrance to her industrial 
and commercial development. We believe some at
tention should be directed to this condition of things, 
which is quite susceptible of improvement under re
vised tariff arrangements.

Our “National Policy” had, as one of its objects, the 
development of Canadian manufactures, with a direct

The farmers found the
wage-earners able to pay for their produce. Gradually 
however, we have learned how to make the output of 
mechanical factories cheaper, while at the same time 
we have enabled the farmer to run up the dost ‘of his 
products until Canada has become one of the most ex
pensive countries in the world to live in. The out
and out protectionists to the south of us, have led us 
Oil by the reciprocal form of our customs arrange
ments, until the protective duty upon wheat, flour, 
meats and butter has become prohibitive, 
the farmer is concerned, this is well enough. 
quiries to be and, under our system, must be, protected 
against the myriad producers of food supplies in the 
United States and elsewhere.

So far as 
He re-

But, naturally, the 
prices of all protected products include the full amount 
of the protective duty. For instance, with an import 
duty of $1.10 a barrel for flour, that staple is just 
$1.10 per barrel dearer to the Canadian buyer, 
wheat is subject to an impost of 35c a bushel at the 
Canadian Customs, the grain is held at 35c a bushel 
dearer here.

If

That is not the whole gist of the matter. 
tariff arrangements make speculation possible.

These . 
The
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tax of 25 cents, which the House bill left unchanged, 
hut the Senate bill, we believe, proposed an increase 
to 45 cents. ”

(FOUNDED 1825.)

LAW UNION & CROWN
the fight of the ranchers and meat packers against 

the Presidential suggestion of free hides, in face ci the 
desires of the manufacturers, is another feature of the 
fight in the United States between the individual or 
die class, and the common good. The cash product 
of U.S. farms in 1907 was about $7,413,000,000, and 
this is not

insurance conpany
(OF LONDON.)
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OVER $5,000,000 INVESTED IN CANADA.

Fire risks accepted on most 
every description of insur
able property.

Canadian Head Office ;

112 St. James St, MONTREAL. 
J. E. E. DICKSON, ManagerAgents wanted throughout 

Canada. a very easy interest to fight against.
We certainly require that attention should be paid 

to the excessive cost of the food supplies of the Do
minion, in the interest of commercial prosperity 
well as of the general comfort of our people. 
high time the Canadian “per se” received some consid- 

It eration at the hands of the powers that he.

operator in the Corn Exchange at Chicago or elsewhere 
knows that nothing can break into his calculations 
from beyond the Customs barrier.

as
It is

The duty is one 
of the pivot factors of his speculative business. 
ought not to escape notice that none of the distracting 
and expensive corners in grain of recent years have 
bad their origin in England, nor, indeed, on the Euro
pean continent. Does any one doubt that the alarm
ingly high price of wheat

COTTON PROSPECTS.

on this Northern Continent, 
—from $1.43 to $1.50 a bushel,—is justified by the 
law of supply and demand ? Does it mean nothing to 
us that wheat bread has been almost double the price 
in Canada it has been in the Midlands of England, up 
to within the past few weeks ? 
cheese and butter selling at lower prices in Birming
ham, Eng., than in Montreal ? If the answer to these 
queries is contained in the one word, the “speculator,” 
it is high time that the system which permits of his 
existence was altered.

The actual beginning of the harvesting and export 
of cotton for the season has been marked in the usual 
manner in Lancashire. Our advices tel] us that “the 
j'ist bale of cotton raised in the United States this
season was sold at auction in front of the Cotton Ex
change in New YorkWhy are Canadian

on July 1, according to custom, 
The buyer, shipped' the cot- 

It was 
At the Liverpool 

Cotton Exchange on July 33nd a representative of 
Méssrs. Ellison and Co. acted as auctioneer when the

and brought 30c per lb. 
ton to Messrs. Ellison and Co., of Liverpool. 
grown in Hildago county, Texas.

In the interests of the coun-
try it should be altered, since his greed is hindering , , , ,
the commercial growth of the whole community by in- Was put up for competition, all other business te-
creasing the cost of living ing meamvhile suspended. The usual humorous

,, , „ scenes followed.0.0 powerful are the interests of the farmers, however,
that it is going to he difficult to effect changes. Poli
ticians have for years been in the habit of coddling 
them into the belief that they are the abused class, 
and that they really bear upon their shoulders the final 
cost of all national outlay. It has indeed become the 
case that the fanners, because of their great voting 
power, have been able to dictate terms to legislators, 
which leave out of sight altogether every interest but 
their own.

A bale is normally worth £10, but
Henceon these occasions the proceeds g-o to charity. 

the bidding was worked up to £70 when—with a sledge 
hammer, whose final blow was purposely made to de
molish the rostrum—the bale was “knocked down” to 
a Liverpool broker.”

The signs dp not promise more than 
the world over.

an avenge crop 
There has been no definite hope of 

increased price for growers, and no pushing of in
creased yield need be feared.
an

In the manufacturing 
districts in the States, appearances in the cotton indus
try are not too encouraging. 
pec cent of spinners of American cotton connected 
with the Cotton Masters' Federation voted in favour 
Oj. short-time, and later additional reports testify that 
the practice of curtailing production is spreading ra
ther than giving indications of abatement, 
country, in calicoes especially sales managers are feel
ing the English competition most keenly, and 
bluntly told by buyers that they (the buyers) cannot he 
blamed for taking advantage of the present situation 
m England. (jovernment returns show large imports

At the present moment, when the 
mercial standing of the country is being rudely chal
lenged as shown by its diminishing exports, the very 
Congress at Washington, which was elected to revise 
the tariff downwards in the interests of the 
good, is actually about to increase the price of staples 
of food by adding to the protective duty upon them. 
We are credibly informed that “in the bill as it passed 
the House, the duty on wheat was left at 25 cents per 
bushel. In the bill

com-

It now appears that 94

common

In this

areas it passed the Senate, the duty 
vas actually increased to 30 cents per bushel. 
wheat duty is typical of the whole class of duties im
posed upon agricultural products. On wheat flour P ,■
«he tax is at present 25 per cent ,d ral,„=„ and is so .I t , *™* ®"**
left in both the House Ml and the Senate bill. Of ""f* «■]»'«, when contrasted
corn, the present tax of 15 cents per bushel reappears " V, ra es qil<>,e in the British trade papers, 
in both bills, and Mr. Aldrich had proposed an in- J he fee,mg amongst the manufacturers in England

changes m the customs laws would improve their 
business is evidently increasing in intensity, though by 
no means general. The industry has grown to such 
large dimensions under free trade that it will require 
much aigument to convert the whole body of spinners

The

crease to 20 cents in his original draft of the 
Barley now pays 30 cents per bushel; the House had 
reduced this to 24 cents, but the Senate again raised 
the figure to 30 cents. Potatoes are now subject to a

measure.
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and weavers to the opinion that any alteration in tariff 
regulations is necessary. Comparison with other 
countries is the main stay of the progressionists, who 
have lately been quoting such figures as the following 
in meetings called to consider the subject: —

Taking the German cotton manufactures which cor
responded with the items included in the British Board 
of Trade returns under the head of “cotton manufac
tures/’ they found that the exports of such manufac
tures from Germany had risen from £8 millions in 1895 
to more than £21 millions in 1907— a really remark
able growth. And it had to be remembered that this 
expansion had taken place just within the period dur
ing which Germany had adopted her scientific system 
of tariffs and the machinery of negotiation which was 
incorporated in her treaties with the countries of Cen
tral Europe. Whatever else these figures proved, they 
did prove that a rapid expansion in the export of cot
ton manufactures was not incompatible with a tariff

ers and cattle-men were most benefitted by practically 
free entry of that cereal from the Mississippi valleys 
and prairies. Scotch, or rather Highland Whiskeys, 
are made by preference from barley, malted or raw. 
Burns, who doubtless knew much about it, even before 
he was appointed to an inspectorship in the Excise, 
characterizes it as—

“Inspiring bold John Barleycorn,”

and glorifies “Scotch drink” in many of his rattling ver
ses. Although the practice of blending was little known 
in his time, there can be little doubt that the “potent 
sup” has not lost any of its influence. The blending 
process has rendered the flavour more palatable, and 
brought it near to that of the “silent” spirit. Even 
the former preference for the peculiar taste of the 
smoke from the peat fire employed in drying the bar
ley malt, would appear to be dying out. The article 
thus prepared is the pure Highland malt W’hiskey of 
Scotland.

The Irish Whiskey of commerce is made in the pot- 
still, chiefly from raw barley, with only a little malted 
barley to promote the transformation of starch into 
sugar in the preparation of the wort, 
which is derived from barley, rice and other cereals dis
tilled in what is known as the Coffey patent still, is the 
basis of gin, formerly termed “Hollands,” British bran
dy, and rectifiers’ drinks and “blends” of various kinds. 
It is only the finer qualities of matured malt and grain 
Whiskey that can be used as single or unblended spirit 
of palatable flavour.—The adulteration and manufac
ture of popular blends is believed to be extensively 
practiced, and the sophistication is not alone confined 
to suburban and rural districts. Bottles bearing dis
coloured and soiled labels should be avoided by users 
of most blends. The one bottle may be made to do ser
vice for various re-fillings of alcoholic productions, in
cluding even “whiskey blanc,” and the “rag-and-bottle- 
man” finds a profitable sale for empty battle, the labels 
of which are uninjured or soiled. A respectable firm 
of agents admits that if all the Whiskey sold in shops 
and bars under the name of a large western distillery

During the same period the British expan-svstem .
sion had been enormous—from about £54 1-2 millions-
to £95 millions. But in order to judge of the actual 
significance of the British figures, it was necessary to 
split them up in accordance with the geographical dis
tribution of the trade to the different markets, because Plain spirit,

matter of fact the Lancashire industry was not 
single homogeneous industry, but several indus-

as a
one
tries supplying totally different needs of the foreign 
and British markets respectively. And it was claimed 
fairly enough that with the lead she had in the mar
kets of the world with the opportunities her Indian 
and colonial possessions afforded and with a magnifi
cently organized commercial navy at command, Great 
Britain’s increase should have been many times greater
than that of Germany.

But the cost of production in Germany owing to the 
economical habits of the workpeople and the low wages 
paid, have no doubt much to do with the advances in 
trade made by that country. British mechanical in
genuity cannot altogether obviate, this difference. 
Apart from the sentimental aspect of the matter, 
there would appear to be no reason why the British 
manufacturer should not be placed on an equal customs 
footing with his German competitor.

house were to pass through their warehouse, their re- 
would almost be “beyond the dreams of avarice.” 

There can be no doubt that the practice of simula
tion in the Whiskey trade has been making considerable 
inroads upon the business of distillers, wholesalers and 

The season of 1908-09 has evidently been one

venue

SCOTCH AND OTHER WHISKEYS.
agents.
of the most discouraging experienced in the history 
of the Highland Whiskey industry. Not only have 
they, says an expert in the “Economist,” the addition 
to the duty of 3s 9d (about 90 cents) per proof gallon, 
“which is expected to tell most seriously against High
land malt whiskey, but they are also seriously handi
capped by the high prices ruling for barley, their most 
important raw material. In addition the output ap
parently still is, and certainly has been in the past, 
considerably in excess of the demand, and this has led 
to a congestion of stocks which has had an adverse ef
fect upon prices. The fall which has taken place is 
not so marked in the price of new whiskey as in that

Whiskey, which was originally made from malted 
barley, the fermented wort from which was distilled in 
the ordinary pot-still, has, for years past, by means of 
continuous stills, been made to yield a silent or almost 
flavourless spirit. It has thus become possible to pro
duce alcoholic liquor, which is sold as Whiskejq from 
any cereal grain, malted or unmalted, even from pota
to starch, grape sugar and many other starch and sug
ar yielding substances.
States rye was long the principal ingredient, and “Old 
Rye” was as familiar a call in bar-rooms on both sides 
of the border as “Scotch” is to-day. Indeed, rye en
ters in a very small degree into the preparation of 
Whiskey under any name in North America nowadays. 
■Canadian Whiskey is very largely produced from corn 
or maize, and it has been questioned whether hog rais

in Canada and the United

of old, some of the latter with, say, ten years of age be
ing purchasable on the open market at fully Is (about 
24c) per gallon less than the price ruling a few years
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ago.”
in 1898 it has been apparent that the stocks and out
put, of Highland malt whiskey were greatty in excess 
of actual requirements, and there has been a general 
demand on the part of holders at least, if not of distil
lers, for the restriction of production, 
however, as the distillers each control a comparatively 
small proportion of the total production, and 
without effective organization, such restriction of the 
production proved well-nigh impossible unless under 
the compulsion of a dearth of filling orders, 
some time after the pricking of the bubble of specula
tion, filling orders were placed fairly lavishly, but so 

as the resultant depression was reflected in the 
prices for old whiskeys those began to taper off, and 
the output fell away. In ten years the production of 
Highland malt whiskey has fallen from the high-water

Ever since the collapse of speculative activity POTABLE MINERAL WATERS.

One of the most popular among mineral waters— 
popular on both sides of the Atlantic—shows a marked 
failing off in consumption during the past year, ad
mittedly because of “the grave public 
which adversely affected all business’- and in a special 
degree such an enterprise as the Apollinaris Limited. 
I be Company specified at the 12th annual general 
meeting, the financial crisis in the United States, and 
that in the L ni ted Kingdom—a depression which ex
tended all over Europe. Even the weather is blamed 
for the adverse conditions; and the prolonged tariff dis
cussion in Congress does not escape censure for the 
“very retarding effect upon trade.” With a falling off 
of equal to $225,000,000 for the first half of 1908 and 
of $500,000,000 for the whole year, it was not to be 
expected that a potable article in such demand for 
some years as Apollinaris should escape its share of 
shrinkage.

“Inasmuch, occurrences

were

For

soon

mark of 16,000,000 gallons to the neighbourhood of 
10,000,000 gallons, and in the present condition of the 
industry a still further restriction appears imperative. 
No small part of the troubles which now afflict the 
Highland malt distillers is due to the changes in fun
damental conditions that are taking place in the blend
ing trade, which, of course, comprises the principal 
customers of the distillers. ”

1'hat the cause first mentioned above 
leading to this state of affairs is properly assigned may 
be inferred from the comparative though slight re
covery in business since the first quarter of the current 
year.

as

The reports sent in by travellers for the twelve 
months ended March 31st still make mention theThe rapid growth of 

many of the leading blending concerns has tended to 
restrict very materially the outlet for the product of 
the distilleries which are not connected more or less

very
detrimental effect everywhere since the beginning of 
the century, not alone upon Apollinaris, but on the de
mand lor wines and spirits in hotels, restaurants, clubs, 
groceries and even in private families.

evitable that the great increase in the turnover done u*ua% Hie first to feel the approach of dull times. An
by certain firms, largely attained through lavish dis- evlclenee °f the shrinkage in profits lias become mani-
play, would lead to the acquisition of sources of supply % the proposal among the principal licensed

victuallers to advance the price of spirits to 15 cents a 
glass for all brands costing over $9 per case. 
import cost of Apollinaris and kindred mineral waters 
doe» not seem to have warranted any increase in the 

name, so that the bulk of the distillers had but a very retail price. There is a peculiar kind of competition
slender hold on the custom of the blenders, who found iUnong a Jew of the better known brands which it will

be difficult to eliminate.

closely with one or other of the blenders. Luxuries areIt was in-

by those concerns, and this is what has happened.
It is averred that only one or two distilleries were 

in the happy position of having their product sold to 
any extent direct to the consumer under their

The

own

Apollinaris is retailed atthat in ordinary circumstances any single Highland
malt. Whiskey similar in quality to that which they had a^ou* Per cen,t advance on the wholesale figure. 
been in the habit of using would serve their purpose J iie ProPosecl licensing legislation in England—
equally well. “In the same way this predominance of though rejected and similarly drastic measures incor-
one or two firms in the blending trade has restricted Porated meantime in the Finance Bill, have also had 
the market for single whiskeys and made the holding of an unse*riing effect upon the business, especially in the
those for the trade not nearly as profitable as it was better class of hotels and restaurants where these wa-
12 or 15 years ago. As the tendency obviously is for ^eis are *n considerable demand.—Returns from head- 
the distribution of proprietary blended whiskeys to be fl,,atters show that the admitted decrease in the con-
concentrated more and more in few hands, the prob- sumPtl0n of Apollinaris is to be found more especially

in the United States.lem which faces the independent Highland malt dis
tillers is the maintenance of an outlet for their pro
duction, which in the years immediately preceding 1898 to shareholders—recently introduced, by request—will 
was in most cases greatly increased. Concurrently prove beneficial to the business. Such steps may wear 
with the duplication, and in some cases the triplication, the aPPearance of a desire to create a demand for, or 
of existing plant capitals were enlarged, and advan- 10 advance the price of, shares. The Company have 
tage taken of the boom to invite the public to provide thouSht to explain that in making the concession 
the additional money required.” Now that the trad- Caro has been taken that the dealers are not deprived 
ing of the distillers has fallen back to the level before °f tlieir profits in retailing the waters, and the arrange- 
the boom, great difficulty is experienced in securing ments Provide for shareholders receiving their supplies 
even a moderate return upon the enlarged capital, 1hl'ou2h the dealers. A considerable number of share- 
much of which must also have been lost. holders have availed themselves of the advantages thus

afforded them, and the hope is indulged that, as this 
arrangement becomes better known, it will be 
generally adopted. Arrangements appear to be

^ooo'finf olï. g0'd ^ the RaUd ™ July î5 6Stlmated at Chlded tlmoughont North and South America which
expected to prove very beneficial.

It remains to be seen whether the special concession

more
con-
are



THE CANADIAN JOURNAL OF COMMERCE.194

The falling off in the total sales of Apollinaris wa
ter for the year ended March 31st amounted to 1,966,- 
000 bottles or equal to 6 1-2 per cent. During the 
three months to June 30th ultimo there has been a re
covery of about 300,000 bottles.

THE STRIKE AT GLACE BAY.

The struggle for the mastery of the coal mines op
erated by the Dominion Coal Company in Nova Scotia 
appears to have assumed quite openly an international 
aspect. The Company is putting up a good stern 
tight in defence of its agreement with the Provincial 
Workers’ Association to which a number if not an ac
tual majority of the men still belong. The United 
States strike managers, representing the United Mine 
Workers’ Union, are just as determinedly bringing in 
the sinews of war from their country, and with this 
and the weapons of intimidation, edged with dynamite, 
and none less effective bullying language, are moving 
with knowledge taught by experience with all their 
force against them. Both sides claim victories, 
though the practical advantage an,nears to be with the 
company. Really, there is a condition of undeclared 
but none the less real, international war at

THE NEW ELECTRIC POWER CO.

It is held by some that the Soul anges Canal, the 
second in the series of artificial waterways, which gives 
connection between the great lakes and salt water, is 
one of the best specimens of modern canalization in 
existence. The old Beauharnois Canal on the South
side, which took the place of the ancient two-foot boat 
canals round the Cedar, Split Rock, Cascades and Coteau 
itapids, has been altogether superseded by the new 
Canal on the. North shore of the river, 
necessity kept in working order it is no longer needed 
for transportation purposes. At its Lake St. Francis 
end the old canal has through its important system of 
retaining da-ms afforded a site and valuable water power 
to the manufacturing town of Yalleyfield, and nourish
es some other plants of inferior value along its course. 
So that it has by no means existed in vain. 
ceedingly valuable water privileges have been acquired 
by the Canadian Light and Power Co., which intends 
to transmit electric power to Montreal. Completed in 
1845 at a cost of $1,636,690 the Beauharnois Canal is 12 
miles long, 120 feet wide at surface with a minimum 
depth of nine feet, and has nine locks 200 feet long by 
45 broad. Its total “lift” is 82 1-2 feet. The com
pany intends to utilize 52 feet of this fall to develop 
21,600 horse power units of force, at a cost of about 
$2,400,000, t-hough it is possible to acquire 72,000 
horse power units if the demand calls for it. 
initiating ceremonies held at St. Timothee last week 
the guest of honour, Hon. Rodolphe Lemieux, Post
master-General, laid especial stress upon the value of 
the system to be inaugurated there as a competitor to 
the Montreal Light, Heat and Power Co. The Presi
dent, Mr. E. A. Robert, of the Canadian Light and 
Power Co., which is a formidable aggregation of Mont
real business men, voiced the general regret at the 
death of Mr. Wm. C. McIntyre, who was one of the prin
cipal movers in the enterprize, and was of the opinion 
.that the price of electric power would be greatly low
ered when their designs were effected.
Bergevin, whose exertions on behalf of the company

Though of

The contest is for a valuable prize,Glace Bay.
a percentage of the miners’ wages, the control of their 
contracts with their employers, and practically the

That United States Citi-management of the mines, 
zens should have the hardihood to endeavour to engage 
in such a battle on Canadian soil, is simply an outrage. 
Who, and what may be behind their declared intention 
to smash up the whole concern if they cannot carry 
their point, it is impossible to say. It would certainly 
agree with certain Pennsylvanian interests to compass 
such a result. It appears somewhat significant that at 
the present time the shortage caused by the strike is 
being filled with Pennsylvania coal, delivered by vessel 
in Nova Scotia.

Its ex-

The helplessness of our brand new Department of 
Labour in the face of this difficulty is curious, to say 
the least of it. If it is the case that we have no legis
lative enactments to enable us to deal with such mat
ters, it is certainly the duty of this Department to see 
that the defect is supplied speedily as possible, 
treatment applied to foreign inciters to rebellion and 
civil war is needed at Glace Bay. It should be made 
a criminal offence for foreigners to intervene in labour 
disputes, unless some proof of their good faith can be 
furnished. What would happen if a Canadian citizen 
interfered in the interests of a Canadian organization 
in the bitter dispute between the iron workers and the 
masters in Pennsylvania ?

At the

The

Mr. Achille

have been untiring, is of similar opinion.
No doubt the Light, Heat and Power Co. has sat up

on the neck of power development in the vicinity of 
Montreal with all the weight of a practical monopoly. 
It is obvious also that the new company is at present

not by 
The Dominion

THE SALMON PACK.

The harvest of the sea is now being garnered in Bri- 
Surely nowhere else than in the wa

ters running into the Pacific Ocean is such a pictur-
tish Columbia.

actuated by anti-monopolistic ideas, if 
purely philanthropic considerations.
Government appears to have made a by no means on
erous bargain with it for the Canal, and is probably, 
the presence of Hon. Mr. Lemieux would signify, in 
lull sympathy with the undertaking, and its designs 

The prospects may be considered good

1esque and in many respects wonderful harvesting to 
be witnessed. Last Thursday three long miles of 
leaping silvery great fish passed through the Straits at 
Vancouver, in serried ranks many yards in width. Al
though not possessed of the matchless beauty, and 
edible quality of the “salmo salar” of the Atlantic 
Coast waters, the sockeye, or, to give him his proper 

the “Omorchynchus quinnat,” is a handsome

as

and ideas.
therefore for a useful and powerful competition with
the Light, Heat and Power Co., which may have im
portant effects upon the industries and future develop
ment of the commercial metropolis.

name,
lively fish, having a value of ten or eighteen millions 
a year to Canadian trade. Time was, when the waters
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of the Fraser and other western running rivers actual- be expected now, as the run was about a fortnight la- 
ly rose before the solid masses of salmon which jostled ter than usual, and there is 
and crowded each other in their stately hurried rush to open season should not be lengthened, 
their old original home in the gravelly shallows near that has been the 
the headwaters of the streams. That was before the

a general feeling that the 
even though 

Prices will not vary much in 
any case, however good the catch may be, and happily 
the organization of the trade, does not permit of much 

the depleting and wasteful machinery of the trapper speculation on the part of handlers of the product, 
and canner. Even those teeming thousands required

case.

swarming herds of the deep had experienced much of

some protection in the breeding season. Such a har
vest could not be expected to continue without some

TAXING CONQUETE UNDER WATER.The supplies have fallen off within recentsowing.
years, and it is becoming more apparent each season 
that care must be taken, or those rivers will become de
populated as are the majority of British waters, where 
salmon once swarmed as they did in the Fraser.

Tor the new Detroit River tunnel of the Michigan Central 
Railroad trames are being employed to deposit the 
under water. 
the concrete

concrete
these tr(‘mies, operated from a barge carrying 

mixing plant, are riveted steel tubes, slightly 
longer than the deepest part of the river, and discharge the

,, . _ ... . „ , , COncretti dlrectIy “to the forms. To exclude water while the
tory to the south of British Columbia IS bitterly regret- first hatch is being laid, two or three empty cement bags
ted by the salmon fishers of to-day. Divided author- stuffed into the top of the tube' and the wet concrete is pour-
ity over the waters of the Sound and the rivers running ed forcing the bags down and the water ahead of them,

and by continual,ly maintaining the tube full of 
river water can enter.

The insanity which allowed Canada to lose the terri-

are

into it, make it exceedingly difficult to deal with the 
matter of preserving this valuable fishery.

concrete no

After the concrete begins to emerge from the lower end, the 
tube is kept several inches under the surface 
forming a seal. As the concrete builds up in the forms the 
tremie tubes are raised in tile towers supporting them on the 
barge. A floater, consisting of a ball a foot in diameter and 
of slightly greater specific gravity than water, rises with 
concrete and indicates through a wire to the operator on the 
scow when the tremie should be raised. The wet concrete 
distributes itself from the bottom of the tremie tube in a cir
cle about 10 ft. in diameter.

For in
stance, on the Canadian side all traps must ho left un
set and nets lifted from noon on each Saturday until 6 
o'clock on Monday morning. The U.S. fisherman 
only closes his traps for 36 hours, and has Saturday 
afternoon clear for his own fishing, while his Canadian 
confrere looks on helplessly. A system of hatching 
and preserving the salmon fry artificially, is being la
boriously prosecuted by the Dominion Government, but 
is not met half way by efforts on the other side of the 
boundary. Dur best authority on the subject, Prof. 
jtTinee, remarked last week: “Artificial hatching will

of the mass

the

TANTALUM AS A STEEL ALLOY.

not keep pace with the fishermen under the present The London “Iron and Coal Trades Review” of June 11 pre
conditions, which would go to show that the present seats an article entitled “An Investigation of Tantalum 
season is allowed to commence before the soekeyes steels,” which gives a large number of photomicrographs of

steel containing varying percentages of tantalum, 
ticulars contained in the article

have had proper opportunity to lay all the spawn that 
they otherwise would. It will have to result in the 
framing of laws giving the fish while spawning better

The par-
were furnished by George G. 

if Jack well, Sons and Co., Ltd., of Liverpool England.
Him in question had a quantity of mineral containing tanta
lum smelted in the electric furnace, with a view to determin
ing whether this metal would be of value to the 
facturer.

The

protection. ”
It must never be forgotten that this is the last great 

salmon fishery in North America. 
salmon is a poor thing compared to the sock eye, its 
liesh being comparatively speaking tasteless and dry. 
Even the now Siberian fisheries do not compare favour
ably for richness, or intrinsic value with those in Bri
tish Columbia to-day. At any cost, the authorities 
must see to it that the sockeye is encouraged to in
crease and multiply. The canners and fishermen are 
apparently eager to co-operate towards that end. At 
the present time U.S. and Canadian specialists are 
conferring upon the subject of protection, with a view 
to enacting similar Jaws in both countries. It is to be 
hoped that practical and prompt measures will be ta
ken to ensure a continuance of this wonderful and im-

stcel manu-
The Alaska red

It is stated that the series of experiments with the direct 
use of tantalum in steel of various

was
percentages of carbon ap- 
a hardening metal similar 

These experiments were not
peered to prove that tantalum 
to tungsten and molybdenum. 
altogether conclusive, owing to the variation in the quality of 
the steals made and so it was decided to prove inferentially 
whether this was the case or not by the addition of tantalum 
to alloy steels, and to compare the results with exactly simi
lar steels free from tantalum. This method was adopted, not 
only owing to the quantity of the varying quality 
steels, but also owing to the presence of 
ably niobium, in the alloy, which it

of the
a rare metal, prob- 
thought might also 

possibly be a cause of the somewhat erratic results obtained 
by the use of tantalum alone.

was

An expert workman, especial
ly selected for his skill, melted the steel and also cast 
gots himself. Every precaution 
'nation or undue exposure of the molten steel, 
mixture was made

the in-
used to prevent contara- 

The steel 
Swedish

was
portant harvest of the waters.

Stocks of packed salmon on hand are low everywhere. 
Last year’s exports amounting in value to about $2,- 

.5.00,000 by no means satisfied the possible demand. 
Wholesalers here have been unable to retain any con
siderable supplies. The popularity of the tinned pro
duct shows no signs of failing, 
pers report from ten to thirty thousand fish apiece 
already, would make it appear that the fourth, year run 
is really on in British Columbia, and that stocks may 
soon be tully replenished. More than that need not

i
up of the necessary alloys and 
necessary to raise the carbon percentage 

blister bar from cemented Swedish iron was used in addition.
The results given are comprised in 34 illustrations, 

these are presented the chemical composition of 
men, together with the details of mechanical tests.

The news that trap- foresting to note that in most instances the mechanical
showed a considerable improvement in the quality of the steel 
by the addition of the tantalum.

iron. V\ hen it was

With 
each speci- 

Tt is in
tests

The percentage of tanta
lum used in the course of these experiments varied from 0 43 
to 1.09. 'The firm above named has reprinted the article in 
pamphlet form for distribution.



THE CANADIAN JOURNAL OF COMMERCE.196

The factories are situated ini daresay such is the case.
Minneapolis where there are large flour mills and necessarily 
a tremendous amount of refuse and waste products aocumu-

AKTTFICIAL STOCK FEEDING STUPES.

'the Chemist of the Dominion Experimental Farms, Profess
or ishu-tt, has been at work ou the commercial cattle foods, 
which are largely advertized in agricultural journals. Of lin
seed oil cake and gluten meals he speaks in high terms, 
of the other foods he frankly discusses as follows s—

"The .National Molaees Stock food consists of dried exhaust
ed Leet pulp to which molasses has been added, and while this 
material is not rich in protein, it contains a notable amount 
of sugar; it is a palatable feed of considerable value, 
ket heed' is a material prepared from crude molasses and 
peat, used as an absorbent, as a vehicle or means which al
lows the molasses to be used in convenient form. Peat is used 
very largely in Germany to mix with molasses; the product 
is there a feed of recognized value, 
that the animal obtains any benefit 
which is associated with the molasses; the peat is used as an 
absorbent; it provides for the presentation of the molasses 

acceptable, convenient form. It has also another func- 
lt is known that the molasses fed alone, owing to the

lates. This is largely used no doubt in the compounding of the 
feed. The sale of this feed is tremendous and all sorts of 
schemes are employed to advertise it, for the profits arc large 
ft is difficult to understand why farmers will persist in buy
ing these condimental foods, especially when their nature has 
been made public in our reports and the agricultural press.

The manufacturers say their cost for advertising is $2,000,- 
000 a year. Who pays for that?—The consumer, the pur
chaser .

Most

•Molas-

The farmer?—Yes, there can be no douibt as to who pays 
tor the advertising and also the large dividends. It is a profit
able business, once it is well advertised. We do all we can

You must not. suppose to keep the farmer posted as to the character of these ma- 
tnals.from the peat VVe give him all the information necessary to form 
judgment as to their true value, but we cannot prevent him 
buying them. We find no occasion on the Experimental Farm 
to use them nor do the best feeders and dairymen.’’

a

in an
tion.
potasli salts which it contains, has a laxative effect upon the 
animal; if peat is associated with it larger quantities of 
lasses can be used without the laxative effect being noticed. 
It is evident, therefore, that peat acts as a corrective, correct-

Tliere is no nutritive

mo-
UN1TED STATES TRADE.

ing the laxative action of the molasses, 
value in the peat, but used in this way it is not injurious to 

ft acts, I presume, largely as so much indig s-

The U.S. bureau of statistics at Washington have published 
its detailed report of the country's foreign trade for June and 
for the fiscal year ended June 30, showing more clearly thanthe animal. 

table vegetable fibre.
Dave you ever had any samples of stock foods, coudioiental 

foods, sent in to you?
Yes, we have and they have given us a great deal of trouble 

in their analysis. We do our best to point out to farmers 
that they are not worth the money asked for them, 
only a day or two ago that a sample was sent to us; it was 
a pound package with the price 50 cents on the label, 
printing thereon was in French and the announcement was 
made on the bottom of the label that it was prepared by a 
certain Dr. Macdonald of the Experimental Farm at Ottawa. 
Of course, there is no such person at the Experimental Farm. 
Unfortunately we have not succeeded in tracing the habitat 
of the manufacturer so that we have been unable to prosecute 
him. This material is sold, as I have said, from 50c a pound, 
and 1 presume it is worth between 3 and 4 cents, certainly 
not more than 10 cents.

returns previously published the effects of last year’s indus
trial conditions on the separate branches of U.S. export and 
import trades. As revealed in this report, manufactured 
goods exported from the country fell off' almost as heavily 
did the foodstuff exports, the decline from 1008 being $78,817,- 
000 in manufactures, and $82,892,000. in foodstuffs, 
tenais, as was to be expected, showed a relatively large de
cline $35,012,000 being the extent of the loss in their exports 
from 1008. The figures showing how the import trade chang
ed disclose the fact that every class of importe increased 
1908 save that of manufactures, where a decline of $34,000,000 

. took place.
As showing in Which direction the export trade fell off dur

ing tne twelvemonth period, and as showing from whence the 
increase in the import trade came, the following table, show- 
-ug U.S. commerce with the several quarters of the globe dur
ing the fiscal year, Is of interest:—

as
It is

Raw ma-The

over

Have you ever had herbageum sent in to you?
Yes, and you will find the analysis in .my reports of 1904 and 

1905. it contains about 20 per cent protein and 5 per cent 
fat. It is made with bran wheat refuse and some linseed 
meal. It contains sugar, salt, charcoal and fenugreek. At 
that time 1 took up this matter of the condimental food stuffs 
and showed that they were being sold at fabulous prices, from 
the nutritive standpoint. We discountenance the purchase of 
the foods in emphatic language, but their sale continues. It 
would lie far better for the farmer to buy good wholesome 
feeds at reasonable prices and use them rationally.

What if they are sold as medicine?
If they are sold as medicines, again, I sav, their price is 

extravgantly high. What are drugs used in compounding 
them? Saltpetre, charcoal, sulphur, sulphate of iron salt, 
gentian root, tenugreek. etc. They are all low-priced drugs.

Exports.
1909.

$1,146 755,321 $1,283,600,155
309,475,694 324,674,719

76,561,680 83,583 874
113,182,975 148,574,033

17,035 434 20,340,565
Imports.

To—
Europe . . . . 
.\. America . . 
S. America . . 
Asia & Oceania 
Africa.................

1908. 1907.
$1,298,452,380

349,840,461
82,157,174

133,889,857
16,511,626

From—

Europe.................
N. America . . . 
IS. America . . . 
Asia & Oceania . 
Africa.................

$ 654,322,918 $ 608,014,147 
253,999,920 
163,878,724 
224,610 035 

15,108,035

$ 747,291,253 
263,576,349 
100,165,537 
242.290,820 
21,187,466

238,815 898 
124,998,950 
206,222,482 

16,290,675
Some of them are only worth 3, 4 and 5 cents a poind and 
none of them more than 10 cents a pound, if my memory 
bears me out. If the animals require medicine, it would be 
cheaper and better from every point of view for the farmer 
to purchase at the drug store what he wants and to doctor 
the animals according to the ailment.

Have you ever had any experience of the international stock 
feed? It must be very cheap because it costs them, they say, 
over two millions a year in advertising?

Yes. we have analysed that feed and it has a very low va
lue compared with its price. It contains about 13 per cent 
protein and 4 per cent tat. It is made from ‘wheat feed.’ 
It contains salt, charcoal, fenugreek and probably gentian. 
None of the constituents are costly.

At Washington that feed was analysed and the report said 
the cost was 1 cent a pound?

( omparmg exports and imports of the United States with 
thn principal countries during the year makes the following 
showing:—

$514,627,365 
235,324,146 
108,764 262 
95 012,366 

163,448.656 
49,793,323 
43,913 356 
19,420,024 
26,691,013

United Kingdom 
< formally. . . 
r ranee. . , .
Netherlands . 
Canada. . . . 
Mexico....
(Juba................
C hinese Emp. . 
Japan....................

$208,612,758 Ex. $306,014,607 
143*525.828 Ex. 01,798,312 
108,387,337 Ex.
26,066,336 Ex.
79,317 055 Ex.
47.712,214 Ex.
96,722.193 Ini.
28.798,723 Tm.
70,392 722 Im.

370,935
68.926,030
84,531.601
2,081.109

52,808,837
9.378,699

43,701,109
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has also beenKAILROAD EARNINGS. a decrease in the proportion of wage-earning 
thildien under fifteen years of age.

\\ ith an increase ot about 40 per cent in wages there has 
been a decrease of about 24 per cent in the cost of the neces
saries of life, so that the purchasing power of the British 
workingman's pay has risen considerably. But the figures in 
regard to employment show that the average British working
man of to-day hat? to face practically the same proportion of 
days of disemployment in the year as the British workingman 
of 1851 .

Total gross earnings of the United States railroads report
ing for the three weeks of July are $19 909,497, an increase of 
5.2 per cent over last year and a loss of only 3.0 per cent. 
compared with two years ago. In the following table is giv
en earnings of United States roads reporting for the three 
weeks of July and the same roads for a like period in June; 
also the more complete reports for June and the two preced
ing months : It is to meet this that the advanced legislation pro

posed by the present Government for the provision of labour 
exchanges and insurance against unemployment, sickness and 
ac. ident, is designed; and it is hoped that improvemet of the 
pool laws and of the relief system will have the effect of les- 
m lung the evils of indoor pauperism, which appears to have 
kept pace with the increase in the population of the British 
isles.

Gross Earnings.
1999.

. . . $19,909,497 Gain $ 979,028
. . . 19,875,232 Gain 1,749,658
. .. 54,297,256 Gain 5,481 375
. .. 50,647,562 Gain 6,755,481
. . . 51,657,003 Gain 5,897 242

July 3 weeks. 
June 3 weeks 
June . .
May . .
April .

United States roads reporting for Tune and included in the 
classified statement show total gross earnings of $54,297,256, 
a gain of 11.2 per cent over last year. Large gains continue 
to be reported by most roads as compared with last year, the 
Eastern Trunk Lines, Granger, South-western and Pacific sys
tems showing considerable increases. Earnings make a better 
comparison each month, the loss being only 8-7 per cent com
pared with June, 1907. The statement is printed below :—

WHEAT IMPORTS TO GREAT BRITAIN.

Trom the latest returns available it is very evident that the 
high price of wheat and flour is not caused by crop fluctua
tions in this country and the United States. 
rope show greater decrease in shipments during the past lew 
years than does the continent of America. as the 
official figures from British sources will show

Asia and Eu-

following

Gross Earnings. 
1909. 
6,221,081 
8,233.946 
6,166,043 
7 787,132 

12,200,568 
8,959,133 

4,637,753

Owts.
1907.

Owts.
1908.

Owts.
1909.Gain 

Gain 
Gain 
Gain 1.221,756 
Gain 855,982 
Gain 963,370 

Gain 980.570

Trunk Eastern.. 
Trunk Western. . 
Central Western.
Granger..............
Southern ..............
south-western ..
Taci tic....................

784,830
460,248
214,618

British Imports of Wheat:—
Russia 15,437,300 

74,400 
4 000,600 

330,900 
22,938,200

8,284,200 
6,000 

2,179,900 
563,100 

23,732,000 
728,700 

28,231,300 
15,993,400 

8 829,300

6,348,410- 
96,800 

1,579.500 
240,800 

23,409 400 
1,942,200 

29.066,400 
2.001,600 
7,208,000

Germany ..............
Ro uma nia..............
Turkey.....................
United States. ..
Chile..........................
Argentine Rep. 
Mritish East Indies
Australia...............
New Zealand . .
Canada ....................
Other Countries

300
20 902,500 
14,066,200 
8,980,100 

24,500 
9,892,800 

597 100

U.S. Roads .. . 
Canadian .. .". . 
Mexican ............

Gain $5,481,375 
Gain 896.690 
Gain 236,109

. . . $54,297 256

. . . 6,354,000

. .. 4,795,561

14,038.000
467,600

15,011,195
246,390

Total $65.446,807 Gain $6,613 484

97,244,900 103,053,500 87,240,695

Wheat Meal and Flour.
............... 258,700
................ ZZO 8 vu
.............. 622,820
.............. 670,565

............... 9,408,070
............... 98.400

• . . . 437,900
.............. 1593,600
.............. 331.850

WORK, WAGES AND LIFE IN GREAT BRITAIN.
(iermany 
uragium .. .. , 
France .. . .. .. 
Austria-Hungary 
United States . 
Argentine Hep. 
Australia
Canada ..............
Other Countries

343.570
104,ZiU

600,980 
313,766 

10,398 716 
58,710 

195,800 
1,870,420 

271,750

338,310
ai.ouv

238,800
198,990

7,994.428
113.300
350.300 

1,749.232
169,649

In spite of tlie enormous emigration the population of the 
United Kingdom has doubled between the years 1851 and 
1908, Ireland alone showing a decline. 
length of life is greater in the United Kingdom than it 
three «core years ago, and that the infant mortality under one 
year of age has in that period been reduced from 150 per 1,000 
to 118, are other facts demonstrated by the statistics in 
eently published British blue book, dealing with the progress 
in the public health and in social condition, says the Manitoba 
Free Press.

That the average 
was

a re-

13,648,705 14,207.982 11,244,609
in addition to the facts already cited, the statistics in the 

blue book referred to show that typhoid and smallpox have al
most been stamped out in Great Britain, that the death rate 
from tuberculosis is less than one-half of what it was three 

year.-, ago, that the mortality has lie en lessened consider
ably in ninety out ot the ninety-five groups of occupations in
to which the blue book divides the occupations of th > British 
people, and that there lias been a decline *n outdoor pauperism 
trom 50 per 1,000 to 15.3.

Nor need it be expected that a favourable harvest in North 
America will relieve the situation 
cone in rates,

sufficiently to cause a dé
lai favourable reports from the Argentine and 

from Russia may. or may not be significant.
score

Of Russia, and
the Danubian principalities we know little, but it is generally 
understood, that not over an average yield may be expected. 
There is an undoubted inclination in Northern 
Europe, as well as in the Orient to

and Central
use more wheaten flour, and 

- certainly to he 
It will not be forgotten that much of the

l he figures in this blue book certainly do not bear out the 
assertions of physical decadence among the British people. 
On the contrary, they show steady and remarkable 
during the sixty-seven years covered. There is less

this is an element in the situation, which is 
reckoned with.

progress European wheat is 
able for bread making.

not of first quality, nor altogether suit- 
Much of what is required must l>e 

This explains the curious fact that Germany is at 
the same time a large exporter, as well as an importer of 
wheat.

uoritges-
tion than there was, better housing and improved sanitation; 
and there has been constant progress in the standards of liv
ing.

imported.

1 ll,|d labour, it is to be noted, is on the déclin-», no chil
dren under ten years of age being now at work, whereas quite 
a number of children of that, tender 
olficial statisties of half a century ago as “employed.”

$o tar as can be realized from the present point ot
view, the wheat market is not safely to he speculated in, nor 
IS It. likely that there will be any legitimate great change inage were returned in the 

There prices for several weeks te^Tbine.
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,‘SHORTCOMINGS OF U.S. EXPORTERS.BEET SUGAR.

Despite the encouragement given them by the Government, 
the beet sugar industry does not increase in Canada, 
trouble about the long winter’s idleness of the plant has been 
overcome in a measure by the arrangement which allows the 
factories to import practically free of duty, enough raw cane 
sugar to keep refineries busy. The fact appears to be that 
labour is too expensive as yet to permit of the proper 
cheap cultivation of the beets themselves. We have little or 

of the child and female labour which is so cheaply utiliz-

Xhere is a familiar ring about the following article in a 
Deipzig newspaper, on the shortcomings of Americans ex
porters as to credit, packing, delay in filling orders, sending 
goods that do not correspond with the quality and quantity 
ordered, mistakes in the declaration of values and weights, 
etc. lhe writer asserted that American manufacturers take

The

and no pains to familiarize themselves with the special needs and 
tastes of foreign customers, or to comply with such necessary 
requirements when they do know them. “ The labelling of 
of goods is either treated very superficially or else ignored by 
the Americans,’’asserts the German writer. Then the Americans 
are charged with advertising their export articles far too lit
tle, and then when they do advertise “they generally use Eng
lish, which makes the effort useless.” The inevitable result, 
tile writer asserts, “is that American exports in many places, 
especially in Central and South America, are being driven 
from the field by European competition, which will follow in 
other countries.”

none
ed in Germany, nor have we the coloured or foreign hands 
which are of late years becoming common in 
States. in spite of natural advantages of climate and soil, 
and of the enthusiastic attempts in two or three of the Pro- * 
vinces it is now said to be the fact that in Canada there has 
been a decrease in the number of sugar-beet factories in the 
last five years, though on the other side of the line it is wide
ly different, in 1896 there were six sugar-beet factories in 
the United States, having a capacity for. slicing 4,000 tens of

the United

beets daily. In 1908 there were 64 factories, with a total cap
acity of 50,000 tons of beets daily. The production of beet 
sugar rose from 36,000 tone, in 1898, to 484,000 tons in 1906, 
an increase of more than thirteen fold in eight years, 
price of beets has risen steadily from $4.10 per ton in 1896, to 
$5.35 last season. There are factories now in sixteen States, 
Colorado leading all others in output from sixteen factories. 
Michigan has an equal number, with smaller output, then fol
low in order, California, nine factories; Utah, five; Idaho and 
Wisconsin, tour each, and one each in ten other States. 
Where irrigation is practiced to some extent, the growing of 
Sugar beets seems to be most popular. In fact, the beet 
sugar men in the United States hope to control the situation 
before very long, and already have a powerful influence upon 
legislation. Probably when the actual need of the industry 
'becomes more apparent, the farmers, who certainly hold the 
key to the position will find some means of making it pos
sible in this country.

Curiously enough, a recent report to the British Board of 
Trade, declared in exactly similar terms, that these were the 
very reasons the United States and Germans were stealing 
away British trade ! We have heard the same thing “ad 
nauseam,” for many years, and old country exporters have pa
tiently accepted the blame, and phlegmatically continued their 
course. What are we to think now of it all? Are we to 
wake up some fine morning and find the decadence of German 
trade accounted for in the same manner? Is it time to en
quire whether there be any real decadence of British, or 
United States, foreign trade?

IThe

1

11EA v X INSURANCE DAMAGE CASES.

We lea rr from “The Insurance Press” that the district attor
ney of Union county, Mississippi, acting with, the attorney- 
general, has brought suit against forty fire insurance com
panies under the anti-trust law. Damages of $5,000 a day are 
asked for from each company, the total amount claimed ag
gregating h.err than $150,000,000. Congressman John Allen 
of Tupelo is the leading counsel for the prosecution.

I he Court tees will be pretty high upon cases of such mag
nitude, and legal expenses .will be of some importance in these 
dull times. Apparently the important insurance business has 
no friends m official places to Suggest that an understanding 
should be entered into with the companies to have a nominal 
test case entered and adjudicated upon. The country can 
hardly hope to add largely to its banking account by such 
actions, especially since its officials are manipulating its law 
business. But probably this is a bit of the corporation bait
ing, which lias become a favourite amusement in the United 
States. It is a terribly short-sighted policy, however, to try 
it on with the insurance men. Judging- from past experience, 
it the prosecution wins, the public will be the losers.

THE FOREIGN TRADE OF MONCTON, N.R.

Some attention has been paid in the United States newspa
pers recently to the export trade of the city of Mqncton, N.B., 
ats illustrating the inability of the preferential tariff to de
velop business with Great Britain. It is shown, for instance, 
that “of the total imports of that place last year 06 per 
-cent came from the United States and 26 per cent from the 
United Kingdom, which has preferential Tariff rates. The 
United States supplied $112,549 in value of machinery, $16,- 

-678 of coal, $23 088 of hardware, $21,464 of iron manufactures, 
$30,i,„T of wire goods and seeds, while household goods, etc I, 
went to make uip the nearly $400,000. worth of imports from 
the U.S. as compared with Britain’s $158,900 worth, the chief 
British item being $47,877 in dry goods. The United States 
took $378,761 of the exports, consisting of gypsum, fish and 
lobsters, laths, boards, etc.”

The thriving little city whose population is not much over 
10,000, is to be congratulated upon the volume of its foreign 
trade, which gives it importance in the commercial world. 
As we have often pointed out, the advantage of propinquity 
to a natural market, are not easily overcome by anv tariff 
laws. According to the Canadian Blue Book, the trade of 
Moncton for last year is set down as follows:—Imports, free, 
of duty, $272,610; Imports dutiable $338,262 ; Exports $360,687. 
For the year ending March 31, 1908, the figures were: Imports 
Ire> 'Si!V.11)4; dutiable $429,756; Exports $554,675. We are 
under the impression that while most of the export trade last 
year was with, the United States, Imparts from that country 
come to little, if anything, over $250,000, so that Moncton had 
by so much the best of the bargain. You cannot always 
trust all figures !

U. S. TRADE.

The statistics of U.S. foreign commerce for June, which
hate just been issued by the U.S. Bureau of Statistics, show 
that tfie imports of merchandise exceeded the exports in that 
month by more than $7,000,000. This is the first month in 12
years in which our imports have exceeded exports. This de
velopment has been foreshadowed by the course of trade for 
the past tew months, during which imports have been increas
ing heavily, while exports have either declined or shown but 
a small gain. The June merchandise imports footed up $124,- 
1)93,497 and the exports $117,535,393. 
merchandise trade are compared in the' subjoined table with 
the fiscal years 1908 and 1907 :—

I
The year’s returns of

1909. 1908. 1907.
$1 663,126,310 $1,860,773,346 $1,880,851,078 

1,311,948,592
Exports
Imports-—The new valuation roll of the city of Sherbrooke shows an 

increase of about $400 000, which at 12 mills give the city $4,- 
200 additional revenue.

1.194,341,792 1,434,421,425.

Excess of exports $ 351,177,724 $ 666,431,554 $ 446,429,653
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FIRE RECORD.BUSINESS DIFFICULTIES.

A barn belonging to Hyatt Pond, of Caswell borough, Que.,
The loss

William H. Murphy, painter and decorator, has assigned on 
the demand of Charles D. Gaudet, the largest claim against 
him being A. Ramsay and Son, for SI,213.

The creditors of Avila Recompte, boot and shoe merchant, 
city, already referred to, are:—J. and X. Bell, $2,000; J. I. 
Uhotunard SI,200; A. Recompte $3.095; Dame A. Recompte, 
$2,000; Toliquin and Uagnou $1,100; Tetreault Distributing 
Co. $1,100.

Haine Fannie lannenbaum, city, wife of Israel Shalinsky, 
doing business in her own right under the name of the Guar 
antee Hat and Cap Manufacturing Co., has assigned on de
mand of Joseph Levitt. Liabilities about, $5,500; assets, 
stock in trade and equipment of hat and cap factory.

Harriet 1'aylor, city, has assigned. Liabilities about $2,- 
000, assets $1,800.

In (Ontario there were few business changes, partly owing 
to the Civic Holiday. J. H. Schmidt, general store, Mill- 
bank, and V. B. Miles, proprietor of a nickel theatre, St. 
Thomas, have assigned. Miss Maud Hall, confectioner, Ham
ilton, was reported financially embarrassed .

in this Province, Augers and Tremblay, store, Hebertville, 
have suspended payment, and Lemelin and Samson, tailors, 
tiauzon, are in trouble. Minor assignments include Lalonde 
Adtienner, grocer, city; Nap. Malo, shoes, city; A. Moisan 
and Co., dry goods, city; L. J. Bertrand, store, Ilorvey Junc
tion; Laurier and Crandmaison, contractor, city; Simard and 
Tremblay, traders, St. Joseph U’Alma; V. Trettic, store, St. 
Stanislas; J. G. Vermette, grocer, Thetford Mines.

Look, AlcJvernclier and Co., general store, Fincher Creek, 
aid., and Ureenliouses, Ltd., traders, Winnipeg, have assign-

was struck by lightning Friday last and burned, 
will be $1,000, with no insurance.

Fire July 29 destroyed the house, barn and store of Andrew 
Shepherd, at Prince of Wake, N.B. Loss $5,000. partly cover
ed by insurance.

Fire destroyed a large two-story building owned by Joseph 
FJrnst, at Blockhouse, N.S., July 29.

Lightning, July 29, destroyed the barn, Irive-shed and cattle 
pens of Herbert Hamilton, who resides on the River Road 
near Brantford. Loss $1,500.

The fine new mill of the Chaleur Bay Mills Co., -situated at 
Mission Point, Cue., was totally destroyed by fire Friday last. 
Loss over $50 000.

The Ontario Pure Food Canning Factory, St. Catharines, 
was gutted by fire Sunday. Loss $75,000 covered by insur
ance .

The barns and outbuildings of Geo. Laughton, McKay’s Cor
ners, Ont., were struck by lightning July 29 and burned.

file barns of C. Roe at Northwood, Ont., were burned July
29.

The residence of E. Archambault, Bedford was burned July
31.

Fire Monday damaged residence, restaurant and confection
ery of E. Sexsmith, Tweed. Loss partly covered by insur
ance .

Fire Wednesday destroyed three buildings occupied as 
stores, warehouses and dwellings at St. Pierre. They we’re 
owned by P. F’alqiiet and others. Insured in the Queens In
surance Co., and the Phoenix of London, $7,500 each.

Fire VV ednesday damaged two Greek stores situated between 
Bennett’s Theatre and the Gaiety on St. Catheline Street 
West.

The residence and barn of Wm. A. Smith, near Garner’s 
Corners, Ont., was struck by lightning Tuesday and destroyed. 
Ross heavy, partly covered by insurance.

Hie following buildings were destroyed by fire at Grenville, 
Que., Tuesday:—H. Williamson and Co., general merchants; 
H. Laurin, post office and general merchant; John Kelley’s 
millinery store; Mrs. Laughrln’s store and Lavictoire’s build
ing, occupied as shop and watchmakers. The fire started by 
the explosion of a coal oil stove in Mr .Williamson’s store.

Carelessness on the part of berry pickers started a lire on 
Rigaud Mountain, Que., Tuesday, and for a time threatened 
the near-by villages.

The coal sheds of the I.C.R.. more than .a dozen box cars, 
half a dozen coal hoppers, 700 tons of coal, and other property 
of more or less value, went up in smoke Tuesday at the In
tercolonial yards at Richmond N.S. Loss $7,000.

The Hespeler Machinery Co.'s works, Hespeler, was slightly 
damaged by lire Tuesday.

L'lie residence of Mrs. Harron, Wingham, was burned Tues
day .

Storm Tuesday did great damage in Middlesex and Elgin 
counties. A large number of barns were struck by lightning 
and burned.

ed.
At St. Stephen, N.B., A. !.. Bradley, grocer, has failed. 
Uonmiercial failures in the United States number 227

against 2114 last week, 237 the preceding week and 275 the 
corresponding week last year, 
against 29 the preceding week and 23 the corresponding week 
last year.

insolvencies in Canada, as compiled by R. G. Dun and Co., 
wore 121 in number and $985,997 in amount of liabilities. 
This is a considerably better showing than in the same month 
last year, when there were 134 defaults with liabilities of $1,- 
218,132.

Failures in Canada are 28

The most marked feature of improvement as com
pared with previous months and last year is seen in the class 
including manufacturing lines, in which there were only 28 
lanures with defaults of $154,080. This compares with 35
failures with defaults of $481,180 in July last year, and 35 for 
$2lb 759 in 190/. Trading failures do not make nearly so 
good a showing, the number this year being 00, a slight de
crease compared with the 94 of July last year, but the am
ount was $813,917 against only $717,732. In 1907 there were 
only 54 failures in this class with an indebtedness of $210,379. 
The increase m this class is accounted for by a single lainge 
failure for upwards of $200,000 in the electric supply industry. 
This was the only conspicuously large failure in the Domin
ion during the month. In addition to t-lie manufacturing and 
trading failures there were five other commercial suspensions 
with liabilities of $18,000, compared with five tor $19,320 last 
year. The liabilities of commercial failures in the U.S. dur
ing July, totalled $9 527,893, as compared with $12,007,122 in 
June of this year and with $14,222,120 in July 1908, $12,334,- 
71.0 in July 1907 and $6,919,014 in July 1906. The number of 
failures was 1,105, comparing with. 1,232 in July 1908. 777 in 
Juyl 1907 and 738 in July 1906. The manufacturing failures 
numbered 274 liabilities of $3,807,201, comparing with 314 
manufacturing failures in July, 1908, having liabilities of $o,- 
835.018 and with 211 such failures in July 1907 having .liabili
ties of $4 449,220. There were 796 trading defaults with total 
natalities of $4,750,213, comparing with 871 such suspensions 
in 1908 with liabilities of $6,160,713, and in 1907 with 531 fail-

— .the monthly statement of the Harbour Ooinnnssronere ot 
Montreal shows a decrease both in imports and exports as 
compared with the corresponding month last year. The am
ount received from the collector of customs on imports for 
the month of July past totalled $27,500, compared with $33,000 

Exports revenue was $13,000 compared withfor July, 1908.
$15,CC0 last year, the totals being $48.000. compared with $40,- 
000 for -July, 1909. Local business was, however, largely in 
excess of the corresponding month of last year, and in direct 
comparison with ocean business, shows signs of a healthy in
crease , For July, 1909, the amount received from the whar-

having liabilities of $4,802,907. Other commercial fail
ures, including brokerage, real estate, insurance and other

finger for local traffic was $13,573. 
wan received.

Ill July. 1908, only $3 049lires

like concerns, numbered 35 with liabilities of only $970.479, 
with 47 such defaults in 1908 with 'liabilities of $2,- -The total customs collections at the port of Montreal dur

ing July were $1.345.742. for the- corresponding month in 1908, 
ljlio077,'an increase if $280,664.

comparing
226.395, and with 35 in 1907 having liabilities of $3,082,577.
banking failures numbered four with $1 032,400.

/
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THE STATUS OF CANADIAN TRADE AGENTS. Some complaints are being made about the circulation in 
Canada of U.S. silver. At this time of year, travellers com
monly bring in a good deal of this coinage, which is usually 
taken without question, though, as is well known, there is no

There was much discussion m trade circles in Japan 
the time when Mr. W. T. R. Preston antagonized certain in
terests by his somewhat breezy attitude towards them.'

at

As
i eciprocity in this respect. With bar silver quoted at about 
50c there appears to beto the official standing of the trade representative of a Co

lonial Crovernment. reason why the importation of for
eign silver into Canada, a producing country, should be per- 

In the aggregate the U.S. coins circulated

noThat immediate difficulty was surmount
ed by transferring Mr. Preston to Holland, but the question 
as to the status of such officials remained for further consid- mitted. 

Dominion run
in the

Bration. The Imperial Government has afforded further proof 
of its willingness to fasten the legitimate aspirations of Co
lonial governments, by deciding to notify foreign powers 
through its consular service of the appointment of Canadian 
trade representatives. This, of course, assumes no responsi
bility regarding them, though it gives them the protection of 
its authority, and full recognition of their official position. 
The action is of great importance to Canadian trade, which it 
is felt might receive great assistance from these appointees, if 
due care was taken to select men for such positions, who 
were qualified in other respects than because of their political 
atoliations.

up into millions, and this in spite of 
new mint, which was projected to satisfy all of our needs in re- 
spect. of coinage. It is understood that the banks refuse to 
deal in the debased and not especially convenient U.S. 
excepting to accommodate customers who -ntend

cur own

money,
,, to travel in
the Republic. Most of the money is passed off in the street 
cars, saloons and cheap places of amusement, and naturally 
being comparatively unwelcome from its inferior intrinsic va
lue, keeps itself in active circulation. General Satisfaction 
would result from a universal decision to refuse to accept this 
silver, and no fears need be entertained that U.S. visitons 
would tail to take advantage of the regular exchanges, as 
Canadians do in their country.

UAJN ADA’S FORESTS. ■—The United States Treasury suffered a big shrinkage be
cause of the prohibition wave during the fiscal 
June 30 last, during which period there

in view of Dr. Fernow’s prediction that Canada is destined 
to be the producer of the world’s sawn timber supply, a bulle
tin issued by the Forestry Branch of the Department of the 
Interior, is of interest.
Mr. A. H. D. Ross, M.A., of the University of Toronto. 
According to his figures, Canada’s exports of manufactured 
and unmanufactured wood products increased from less than 
$19 000,000 in 1868 to $49,000,000 last year. Of these pro
ducts Great Britain took $9,354,244 worth, and the United 
states $f ,842,526 worth In 1868, while last year the Mother 
Country’s share was $11,483,094 worth, and that of the Unit
ed States $2/ 470,754 worth. The neighbouring Republic gets 
practically the whole of the manufactured wood products, 
such as pulp-iwood.

year ending f
was a decrease of $5,- 

290,773 in whiskey tax receipts, as shown by the preliminary 
report of the internal revenue bureau, just issued. Whiskey 
tax collections last year were $134,868,034, as against $140,- 
108,807 for the preceding year. The receipts on beer 
other fermented liq-uors amounted to $57,456,411.
$2,So1.205 compared with 1908. 
however, showed

The bulletin has been prepared by

and
a decrease of 

bill, 
on all 

an increase of $2,924,-

The nation’s tobacco 
The government taxan increase. 

sorts of tobacco aggregated $51,887,178, 
423 over the previous year.

~-North Sydney, N.S., has decided to 
direction of encouraging the general 
has some prominent U.S. 
tio'1,;d Forged Oar Wheel Co. 
ward its plans to establish

move slowly in the 
smelter project, 

promoters behind it.
The need of more thorough gathering of information re

specting the forestry resources of Canada is emphasized by 
Mr. Ross, who points out that it was with this end in view 
that the Forestry Branch was organized. Canada’s vast for
est areas are among her most important 
sus of 1901 estimated the forest area as 799,000,000 acres, but 
Mr. Ross says that more recent estimates reduce it to be
tween 500,000,000 and 600,000,000 acres. This includes areas

which 
The Steel

of Illinois is again pushing for- 
a $150000 branch factory in the 

same town, asking that the $10,000 already bargained 
from the corporation shall be

resources. The cen-
for

supplemented by another like 
company would expend about 

per month in wages, and would depend 
eality for fuel, and some of the

sum in a few years’ time. 'The 
$130,000

upon the loot timber which is not at present merchantable. 
covered with merchantable timber presently available estim
ates have been made as low as 200 000,000, and even 100,000,- 
000 acres.

For land raw material.

—The Montreal City Council has received notice that 
writ of injunction has been asked for to prevent certain road 
Paving and sidewalk contracts from

None of these estimates, however, are to be con
sidered very reliable, as they are based on deductions from a

I

general knowledge of conditions or of special areas.
Even less is the knowledge as to the stand of timber suit

able tor sawing, but what is considered a conservative estim
ate places it at

being proceeded with.

the
are that the re-

I he two chief points advanced 
< ity from expending about a million dollars

for the writ to restrain

between .500,000,000,000 and 600.000,- 
There are in addition large pulp-wood 

the tact that Canada’s forest area has suffered so severely 
from tire makes it

ports required two-thirds of the aldermen present for adop
tion, as day labour was provided for, and secondly that it 
was illegal to confer such extensive powers on the Roads Com
mittee by authorizing either contract or dav labour for 
said work.

UUOOOO teet. area s.

necessary to compute at a low figure the
theaverage stand of timber.

—The

ed the gram crops in some localities, and according to the
Among the thousands of Tourists from Canada, the United ZlT" RisÎ!ThlTarm^ heavy

States and beyond the seas who visit Montreal and its emir- of their policies ' It is tea 7 th" '"g ^ the fuU a,mount 
ons every year not one is likely to return home without tak- farms had escaped damage dur^T
mg the water trip up and down the Ottawa River, especially dromied their JZ, ° P f tc1"’ y««s had
the lower or eastern half of the great river, including the run in consequent * * *eaSOn’ an<1 wiH be heavy losers
by St. Anne’s and down the far-famed Lachine Rapids, in 
staunch and comfortable steamers of the Ottawa River Navi
gation Company. The day steamers supply meals to passen
gers on the longer trips, and are scheduled to arrive in Mont-

Persons whose 
ears up and re-

DELIGHTFUU TRIPS.

the
-From ail enquiries made, it is learned that denatured al

cohol has not achieved the popularity expected 
motive power, and that no great amount of it ha- 
duoed. Petroleum products still keep the field for 
and convenience and under present scientific 
likely to do so for some years to come.

as a source of 
been pro-real in time for the usual evening meals, 

time is limited may take the Grank Trunk 
turn by water.

economy1
developments, nre



$ 3,363,000 1st Uct.—1st Api.
2,000,000 2nd Api.—2nd Uct. Bank or Montreal, Montreal .. April 2nd, 1012 100 
5,000,000 1st May—1st JNov.

tiaiiK or Montreal, Montreal .. Apm 1st, 1025 ___

Bank of Montreal, Montreal .. April 1st, 1040 97£ 97 Kedeemable at lUa & int. 
alter May 1st, 1010.

7,674,000 1st J an—1st July 
1,968,000 1st Api.—1st Uct.

Bank of Montreal, Montreal..July 1st, 1029 96# 96
Bank or Montreal, Montreal...............................................

758,500 1st Men.—1st Sep. Koyal Trust Uo., Montreal .. Mardi 1st, 1025 ....
1,162,000 1st Men.—1st Sep. Koyal Trust Uo., Montreal .. Marcn 1st, 1025 ....
1,000,000 1st Men.—1st Sep. Koyal Trust Uo., Montreal ..Mardi 1st, 1920 97£

450,000 1st Mch.—1st Sep. Koyal Trust Uo., Montreal .. Marcn 1st, 1925 ....
8,311,561 1st Feb.—1st Aug. 52 Broadway, in . Y..................... Feo. 1st, 1952 ___

.... $250,000 Kedeemable.

95* Kedeemable at 110 & Int. 
97£ Kedeem. at par after 5 yrs. 
95£ Kedeemable at 105 K Int. 
95.J Kedeemable at 105 tfr Int. 

....Kedeemable at 105.
600,000 1st Jan.—1st July 
750,000 1st Men.—1st sep.

Bank of Montreal, Montreal ..Jan. 1st, 1916 
Koyal Trust Uo., Montreal ..sept. 1st, 1916 

1,000,000 1st June—1st Uec. Merchants Bank of Uan. MtI. June 1st, 1923 
1,036,000 2nd Jan.—2nd July Bank of Montreal, Montreal .. Jan. 2nd, 1920 

267,000 30 June—30 Dec.

104 Kedeemable at no.
110

113 no

6,000,000 1st Jan.—1st July 
12,000,000 1st Feb.—1st Aug. 

5,476,000 1st Jan.—1st July

Bank of Montreal, Montreal .. July 1st, 1935 
Feb. 1st, 1933

Bank of Montreal, Montreal .. Jan. 1st, 1932

85
85

Kedeemable at 105 & lnt. 
alter 1912.

1,500,000 1st May—1st JNov. 
2,282,000 1st Jan.—1st July

May 1st, 1922
U.B. of Halifax or B. of JN.S July 1st, 1931 

Montreal or Toronto .. ..

100£ 99£
Kedeemable at lio & lnt.

1,470,600 1st Jan.—1st July do do 110 109 Kedeemable at 115 & lnt. 
after 1912.

. .. Kedeemable at 105 & lnt.

July 1st, 1931

1,000,000 1st June—1st Dec. Bank of Montreal, Montreal .. July 1st, 1932
June 1st, 1925

116
1,000,000 1st June—1st Dec.

323,146 1st Men.—1st Sep. 
23,284,000 1st Jan.—1st July Jan. 1st, 1935 92
6,000,000 1st June—1st Dec. U.B. of U.. London >Nat.

Trust uo.. Toronto ..
June 1st, 1929 96£

1,000,000 1st July—1st Jan.
3,000,000 2nd July—2nd Jan. Bank of Montreal, Montreal .. Jan. 1st, 1935

Bank of Montreal, Montreal .. Jan. 1st, 1927
105 104£

Beil Telephone Uo....................
Uan. Uolored Uotton Uo. .. 
Dominion uoal Uo..................

Dominion Iron & Steel Uo.. 
•• 2nd Mortg. Bds .. ..

Dom. Tex. Sers. “A.” .. ..
Do. “B."..............................
Do. **U."..............................
Do. **D."..............................

Havana Flee. Kailway .. ..

Halifax Tram............................
Keewatin Mill uo.....................
Lake of Woods Mill Uo. ..
Laurentide Baper Uo..............
Magdalen island......................

Mexican Elec. L. Uo..............
Mex. L't & BowerzUo. ... 
Montreal L. & Bower < 'o. ..

Montreal St. Ky. Uo..............
JN.S. Steel & Uoal Uo...........

( JN.S. Steel Consolidated ...

Ugilvic Milling Uo.
Brice Bros...............
Kich. 8c Untano .. 
Kio Janeiro .. ..

Sao Baulo

Winnipeg Electric 
Winnipeg Electric

—.Notification has been received at the Trade and Commerce 
Department that the Transvaal Government, after September 
1, will prohibit the importation of potatoes froni all countries 
unless accompanied by a certificate of the Agricultural De
partment vlat they are free from “black scab.”

An important strike of asbestos has been found 
Charpentier property, near Richmond, Que. The vein of as
bestos measures 2.12 inches in length of fibre. The mine is 
being operated by a company from East Angus.

—It has been definitely settled that the Tobin Arms Manu
facturing Co., of Connecticut is to build a $10,000 building and 
instal an expensive plant at Woodstock, Ont., which is to be 
in active operation within three months.

on the

—Hanover has carried a by-law giving a bonus of $1,000 to 
the Hanover Ideal Estate Co., Ltd. The company was form
ed by the business men of the town to erect a building to be 
occupied by the Williams, Greene and Rome Co., of Berlin, as 
a eh>rt factory, which will employ over ISO girls. —Montreal bank clearingc for July show an increase of 36 

per cent over same month last year, 
clearings with comparisons :July 1907, $142,256,969;
$123,804,681; 1909, $168 927,014.

Following shows July 
1908,—l'he total mineral production of Ontario for 1908 was 

$26,016,795, compared with $25,019,373 for the previous year, 
according to the report of the Canadian Minister of Mines. 
Silver production is estimated at $9,116 608, giving Ontario 
one-ninth of the silver production of the world.

the directory estimate of the population of Ottawa is
86,88». This b an increase of 1,556 over last year.

the city of St. John, N.B., tax rate for the coming year 
is $1.98, an increase of 12 cents over last year.

-A report from Ottawa says that British trade is looking 
up after a period of depression. In 1908 the volume of trade 
was $ioi),0i)0 000 less than in 1907, but this year the figures 
(particularly for the month of June) show a big increase, indi
cating a slow return to prosperity.

FINANCIAL REVIEW.
—The Grand Trunk Pacific Railway announces that 

policy with regard to grain elevators docs not call for com
pany ownership, but that private individuals will be encour
aged to build them on the railway properties, liberal ground 
rent tenus having been agreed upon.

its
Montreal, Thursday p.m., August 5, 1909.

Midsummer dullness still prevails on the Stock Exchanges. 
C.P.R. rose during the week to 189, but declined later and
closed at 186%. Scotia, com., went lip frota 68% to 73, closing 
at 72.In search of a suitable location for a tin plate factory.

They the majority of the others show a slight decline. 
]t Banks are on the upward tendency.

English capitalists are touring the Niagara district, 
visited T'horold, St. Catharines, and Niagara Falls, Ont. 
is likely that the factory will be located in Stamford Town- At Toronto, Banks: Dominion 239; Toronto 219%. 

In New York: Money on call 1% to 2 per cent.Sil l]). Time loans
60 days 2% per cent; 90 days, 3 per cent; 6 months 3% to 
4 per cent. Sterling exc. 4.85.10 to 4.85.20 for 60 c,av hills, 
and at 4.86.70 tor demand.

—CanaTftan Pacific Railway return of traffic earnings from 
July 21 to 31, 1909, $2,270,000; 1908, $1990,000;
$280,000.—Grand Trunk Railway traffic aarnings from .July 22 
to 31, 1909, $1.167,357; 1908 $1,112,566; increase $54,791.

increase
Commercial bills 4.84% to 

4.84%. Bar silver 50%. Mexican dollars 44. V.S. Steel,
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market 
Quotations 
Aug. 5 

Keaemption. Ask Bid

interest Date ofBUJND.8. Amount 
annum, out'dmg.

interest due. interest payable at: KEMAKKti.

a c
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Bar silverconi., TO; prd., 129. In London: Spanish 4’s, 95.
23%d per ounce. Money % per cent. Discount iai.es: Short 
bills 1% to 1% per cent; three months’ bills 1 7-16 to 1% per 

Gold premiums : Madrid 9.90; Lisbon 11.50. Paris

Ogilvie, ptd. ..
Textile, com...................
textile, ptd....................

Montreal Cotton.........
Can. Col. Cotton.. ..
Lake of Woods, com.. .. 1000
Lake of Woods, pfd..........
Packers, pfd., A................

Do. Pref. B....................

23 127 1253,4 127
76% 75 75

107% 107% 107%
836

50 85
10 130 130 130cent.

exchange on London 25 francs 19 centimes, 
marks 44 pfennigs.

Uomsols 84 to 84 1-16.

50 53 52% 52%
128 130 ,
126 126 "
100 100
101% 102

Berlin exc. 20
131 89%

40 126 112
126 102
241 102

The following is a comparative table of stock prices for the 
■week ending August 5, 1909, as compiled by Messrs. 0. Mere
dith and Co., Stock Brokers, Montreal : —

High- Low- 
Sales. est. est.

12 254
9 184

82 204 201% 204
32 161 161 161 150

Bonds:

Dom. Cotton .. 
Dominion Coal. . . 
D0111. J ron & Steel.

2000
7000

102% 102% 102% 
97% 97%
96% 97

110 111 
112 112

Last Year 
Sale. ago. 

254 254 234
184 184 158

STOCKS.
Banks:

Montreal................................
Commerce............................
Alo Isons..................................
Las tern Townships ..
Merchants...........................
ijUEibec..................................
fiocheiaga...........................
Union......................................
Standard........................ . .

97%
37,000

Laurentide Paper............... 6000
Lake of Woods.

97
111

7000 112
Textile A.........................
Textile C. .. ...............

64 167 165 166 154% Toronto .Radical
12 124 123
17 145 145 145
10 134 '34 134
10 227 227 227

1500 97 97 97
500 96% 96% 96%

100% 100%.. 3000 100%
124

189 186% 186% 171
215 213% 213% 181
126% 125 126% 105
116% 115% 116%
58% 58% 58%
42% 42
83% S3

126% 123% 125
187% 185% 187% 160

68% 72
120 119 120
46% 45 45

129% 128 129
77% 77 77

117 117 117
115 115 115
148% 147% 147% 136
125 125 125
128% 127 127% 106%

42%
83 75

95

73 49

16
63%
59
96%

Full of Quality"

NOBLEMEN
-3 CIGARS is

Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons, limited
Montreal, Que.

)

Miscellaneous:

Can. Pacific..........................
Mont. St. tty........................
Toronto St............................
Halifax Elec, fly.................
(juebec Ry............................
Can. Convert........................
Rich. & Ont. .Nav. Co.
Mont. Light. H. & Power 2598
W mnipeg.............
N.s. Steel & Coal 

Do. Piet. .

1659
183
831
20
15
75

111

100
2117

40
Dom. iron & Steel, com. 2790 

Do. Pref..
Dom. Coal, com.
Dom. Coal, pfd.
Windsor Hotel.

.Bell Tel. Co...
Laurentide Paper 
Ogilvie, com. . .

710
76

5
6

45
15

443

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Percentage ~ c 

of Rest * - 
to Paid-up s- 

Capital *
îp

50.00 
60.0U 

133.16 
66.66

Market 
value 
of one 
Share

£ Yearly 
or £ ly

Dividend Dates of Dividend
Capital

Authorized
Capital

Subscribed
Capital 
Paid- ~

Reserve
Fund

> Cfl
BANKS -up

0- &
$ S$ S Per Cent$«F

4,866,666
15,000,000

5.000,000
3,000,000

1,000 000 
3,000,000 
4,000,000 
2,000,000 

10,000,000

2,000,000
6,000,000
2,000,000
5,000,000

14,400,000

1,000,000
6.000,000
3,000,000
5,000,000
2,000,000

3,000,000
10,000,000
3.000,000
2,000,000

200,000

1,000,000
1,000,000

10,000,000
5,000,000
3,000,000

4,000.000
5,000,000

British North America........
Can. Bank of Commerce..
Dominion..................................
Eastern Townships..............

Farmers ...................................
Hamilton...................................
Hochelaga................................
Home...........................................
Imperial.....................................

La Banque Nationale...........
Merchants................................
Metropolitan............................
Molsons....................................
Montreal...................................

4,866,666
10,000,000
3,983,700
3,000,000

1,000,000
2,500,000
2,500,000
1,016,100
5.000,000

2,000,000
6,000,000
1,000,000
3,500,000

14,400,000

750,000
2,207,500
3,000,000
3,000,000
1,000,075

2,500,000
4,897,800
3,000,000
1.925,150

200.000

4,866,666
10,000,000
3,980,000
3,000,000

559,494
2,500,000
2,500,000

949,334
5,000,000

2,000,000
6,000,000
1,000,000
3,500.000

14,400,000

750,000
2,201,886
3,000,000
3,000,000
1,000,000

2,500,000
4,662,580
3,000,000
1,882,226

200,000

361,045
829,489

4,000.000
4,350.000
1.500,000

3,201,590
503,212

2,433,333
6,000,000
5,300,000
2,000,000

3i 
2 *

April.
Mch. June Sept. Dec. 
Jan. April July Oct. 
Jan. April July Oct.

Oct.
92.00

3 *
2 *

4
2,500,000
2,150,000

297,705
5,000,000

1,050,000
4,000,000
1,000,000
3,500,000

12,000,000

1,312,500
50,000

5,400,000
3,000,000

310,277

1,250,000
5,362,580

2,187,226 
55,000

75,000
207.372

4,500,000
2,000,000
1,200,000

100.00
86.00
31.29

100.00

Mch. June 
Mch. June 
Mch. June 
Feb. May

Feb. May 
Mch. June 
Jan. April 
Jan. a pril 
Mch. June

Jan. April
Jan...............
Jan. April 
Mch. June 
Jan. April

Mch. June 
Jan. April

Feb. May Aug. Nov. 
Mch...........Sept..................

Dec.
Dec.
Dec.
Nov.

145.00

52.50
66.66

100.00
100.00
83.33

Nov.
Dec
Oct.
Oct.
Dec.

166.00

203.25

New Brunswick.
Northern Crown
Nova Scotia..........
Ottawa........................................
Provincial Bank of Can___

174.93 274.00
278.00

Oct.2.27
180.00 
100.CO 
30.00

Ôct.
210.00 Dec.

Oct.
Quebec...............................
Royal.................................
Sovereign..........................
Standard............................
St. Stephens....................

St. Hyacinthe..................
Sterling..............................
Toronto..............................
Traders...............................
Union of Halifax..........

50.00
115.01

123.00
222.00 Dec.

Oct.
115.94
27.50

504.600 
876,300

4.000,000
4,367,500
1,500,000

3.207.200
635.600

20.77
24.96 

112.50
45.97 
80.00

IF Feb. May Aug. Nov. 
Mch. June Sept. Dec. 
Jan. April July Oct. 
Feb. May Aug. Nov.

Mch. June Sept. Dec.

219.75 2|
IF 
2 *

1,800,000Union of Canada 
United Empire...

56.23 134.00 IF

* Quarterly.

Prices per 
cent on par 

Aug. 5
Ask. Bid

155
1841 1845

163

145

168 166

204 203£

274

281 278
210

124 123
229 222

2193

135 134

1
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GERMAN BANKERS AT PEKIN. BUTTER.—The country and city market was steady. 
Finest creamery in the Montreal market was quoted at 2214c 
to 22 %c.

As the facts iilter out there appears to be no doubt that the 
representatives of the German banks dealt in a clandestine 
and rattier unfair manner with other bankers at Pekin in the

The

Receipts are irregular and disappointing. 
Earnham, business was done at 22c and in Sherbrooke at 21% 
to 21%. In Elgin, 111., top grades were firm at 20c. Cream
ery specials at New York 27c.

At

matter of the Hankow Sze-Ohuen loan of $27,500,000.
agreement with the British. French and United States bankers, 
regarding the relative participation in the loan was accepted 
as equable, and nad received some official agreement by the 
representatives of the great powers. It was well known that 
the Chinese love of diplomacy would be exerted in the direc
tion of breaking tti,rough any combination to maintain rates, 
or principles of division of the loan.

(JliEEtiE.-—The market was firm and unchanged at ll%c to 
ll%c tor western and ll%c to lD/gC for eastern. At Farn- 
ham and Sherbrooke sales were made at lie. At Utica, N.Y., 
business was done at 13 %c. State full cream specials at 
New York 14%c to 15%c.

—The total exports from Montreal since May 1st, 1909, 
708,322 boxes, against 083,481 in 1908, and 813,627 in

And it was expected 
that various means would be employed to carry out such de
signs. the weakening of the Germans, and the consequent

were
1907.

breaking of a united front, unfortunately affords occasion for 
suspicion in valions directions. No doubt the Chinese mana- DRY GOODS.—For the season there is a fair turnover at 

retail, but many families are absent, leaving most of the 
small buying to visitors to the city. Owing to the strong 
markets for raw material, the manufacturing position is 
sound and more work is being carried on at the factories with 
fewer Strike troubles at the moment.

gers of the Joan count upon dissensions arising, which may 
lead to competition highly profitable to them, if not to the 
loan lVseit. As, nowever, the whole burden would be prob
ably too heavy fo; the Germans interested, it will not be very 
difficult, though it may be disagreeable for the other bankers 
to right the whole matter. But British bankers arc naturally 
incensed over the apparent breach of faith, which has over
thrown the arrangeaient they had laboured to bring about.

Soane of the works
will be hard pressed to fill their orders on time. The recent 
advances in prices* are maintained, and a few more changes in 
file upward direction are not unlikely. In the United States 
markets staple prints were advanced to a basis of 5c for Am
ericans, to go into effect in the jobbing houses August 10. In 
most eases the-advance was followed by other producers. 
The moderate rise of %c a yard was not generally looked for, 
a %0 advance at least being expected, 
not 'Stopped trading and many distributors anticipate a fur
ther rise, in the near future and are acting accordingly. 
Thera has been an advance in cotton crashes, buck towellings, 
diapermgs, etc., aggregating 5 per cent, 
mgs are held firm by the agencies and trade beyond Septem
ber is limited by the unwillingness of mills to accept current 
values tor deliveries from the next cotton crop, 
tinnes steady with moderate sales reported in small lots. 
Denims hold all recent advances and are in a strong position 
in first hands. «Staple ginghams are being ordered moderate
ly, with the lending eastern lines well under control for some 
time to come. Bleached goods continue selling steadily in a 
moderate volume, the finer end being the stronger, 
white goods have been selling freely for spring delivery and 
the fall trade in fine cottons has been generally better.

—In the U.S. raw cotton market, spinners are beginning 
to exhibit more interest in cotton for future requirements, 
lint spot interests do not offer concessions, and little business 
is being transacted. Prices are now about $10 a bale above the 
level a year ago. Takings by spinners last week were about 26,- 
000 bales hargiTThan in ftie same period of 1008, while domestic 
visible supplies were reduced 106,368 bales against 89,109 a 
year ago. The certificated stock at New York is rapidly de
creasing, but the total of 87.500 bales continues far in excess

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, Aug. 5th, 1909.

The tendency is towards mid-summer dullness at the mo
ment. me retail- shopping districts have been quiet owing 
to the absence of many families on their holidays and also on 
account of the tardy opening of the tourist season due to the 
decidedly cooi weather experienced up to the last few days. 
The circulation of money in usual channels has been slow, giv
ing one the impression that ordinary folk are disposed to be 
economical and to err 011 the safe side. Family outings are 
very often indispensable, but they make an extra appeal to 
ttic pocket book. Fortunately crop prospects in the Domin
ion are, in the main, favourable, especially in the grain fields 
of the North-West where cutting has already commenced. In 
Ontario and Western Quebec certain minor crops will not be 
abundant owing to a late season and untimely periods of 
drought, the electrical traction companies and the railway's 
ttiroughout Canada continue to report large earnings, 
ttiere is increasing tendency to develop the pulp industry, 
water power and mineral deposits while the amount of Eng
lish capital introduced has never approached this year’s total. 
Local bank clearings for July, 1909, show an increase of 
per cent over those for the same month, last year, and an in
crease of about 20 per cent over July .1907. 
whole trade has improved in the United Kingdoan during the 
past month, especially in the textile branches, though fears of 
a strike by the coal miners are having a decidedly injurious 
etlect upon industries connected with iron and steel. Crop 
accounts have been mainly favourable as regards wheat but 
discouraging with regard to cotton—circumstances that have 
not been without their due effect on prices. In the United 
States reports from the principal trade centers are uniformly 
encouraging, in spite of the fact that this is mid-summer, and 
merchants are still anxious for the final word concerning the 
crops and the tariff'. Bank clearings outside New York are 
18.1 per cent larger than last year and 5.2 per cent better 
than in 1.906. Railroad earnings for the first three weeks of 
July were 5.2 per cent above 1908 and only 3.6 per cent un
der 1907. Gold production always a stimulator of enterprise, 
was the heaviest on record in the first half of the year, and 
over 60 per cent of it went into bank vaults to become the 
basis of credit. July failures have made the smallest month’s 
total of liabilities since early in 1907. Nearly every develop
ment is, therefore, that of improvement.

BAUON .—Canadian bacon in London quiet, and prier® are 
easier at 66s to 70s. Liverpool: Canadian bacon is easier at 
67s to 69s.
70s.

The new price has

Drills and Sheet-

Duck con-

Fine

and

On the

of last year’s.
—A cotton crop condition of 71.9 per cent of a normal on 

July 25 was announced by the U.S. Department of Agricul
ture against 74.6 a month ago, 83 a year ago, and 80.6 ten

The average condition of cottonyear average on July 25. 
on July 25, 1907, was 75, and on July 25. 1906, it was 82.9.
f ollowing the publication of the report at New York, Janu
ary deliveries sold up from 12.35c to 12.70c inside of ten min
utes, or about $2 per hale above the previous closing price, 
and within 14 points of the high record for the season made 
early last month. The Government report of 71.0 per cent 
represented a deterioration of 2.7 per cent for the month, 
and was the lowest record for this season of the year, 
market was irregular owing to heavy realizing sales. Spot 
closed quiet; 30 points higher; middling uplands, 13.10c; do.

The

gulf, 13.35c.
—In the Russian Provinces of Central Asia the area under 

cotton cultivation this year is given at 199,441 deciatines 
(about hnir-a-million acres), which represents an increase of 
30,000 acres over the area under cotton last season. Every-, 
thing points to a favourable crop. ,

—A Dundee report on Jute says:—For the time of year 
this market has been decidedly quiet, and in spite of the pre
liminary official forecast indicating a probable out-turn of

At Bristol, Canadian bacon weaker, at 68s to

BEANS.—firm at $2.30 to $2.35 for Ontario, with a fair 
demand; Austrian, per bushel, $2.15.
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rather under 7% million bales, against an estimated minimum 
world’s consumption of roughly 8 million bales, prices are 
2s tid a ton tower than those ruling a month ago, August 
•■Jbirsts'' ottering at £13 5s, and September (after touching 
£13 10s recently) at the same price. Dundee trade continues 
quiet.

Anglo-American Fire Insurance Co.
TORONTO61-65 ADELAIDE ST. EAST,

H. H. BECK, Manager. Applications for Agencies throughout 
the Province of Quebec are invited.

General Agent for 
i Province of Quebec,

Address ; Henry Blachford, Montreal

ttiuue.—There is a good demand, and prices are firm. 
Ice ted sell at 24c and No. 1 candled at 20c.

Se- outlook most promising. The growth of this crop has been 
exceptionally rapid, progress being uninterrupted by damage 
from various sources, and the condition of the plant is ex
pected by some to show a gain instead of the customary de
terioration .

FEED.—Trade fair and prices steady. Manitoba bran 
$22; shorts $24; pure grain mouillie $33 to $35; mixed grades 
$28 to $30 per ton.

Harvesting ot winter wheat is rapidly nearing 
completion, and threshing returns support earlier estimates of 
increased yields in some States, 
speots appear much brighter than seemed possible earlier in 
the season, while the value of the crops will far exceed all 
previous records. There has been more- evidence of renewed

Hence, agricultural pro-
FISH AND OYSTERS.—The salmon season on this coast is 

nearly over, and one of the features has been a large ocean 
shipment of refrigerated stock. There has been a good run 
on the Pacific and supplies will reach this market soon. Had
dock and cod are in fair supply, but lake fish and mackerel 
are scarce, and high prices are being paid for lobsters. Fresh.: 
Halibut 9 to 10c per lb.; haddock 4 to 5c; steak cod 5 to 6c; 
whiteiish 10 to 12c; lake trout 10 to 12c; dore 12c; mackerel 
10c; grass pike, 8c; bluetish 12 to 15c; flounders 10c; gaspe
salmon 18 to 20c; brook trout 22c; sea trout, 10 to 12c.—
Frozen: Uore 10c; large whiteflsh 8c; small whiteiish 6c; fall 
salmon Sc; tjualla salmon 9c; B. C. salmon, rod, 10c; halibut 
He; steak cod 4c.—Smoked: Haddies 8c per lib; kippered her
ring $1.10 per box; smoked herring, small boxes, 18c; smok
ed salmon, sugar cured, 25c per lb.—Salted and Pickled: Skin
less cod, cases, $5.25; B.C. salmon, half brls., $9. Labrador 
sea trout, half bbls 7, $6.50; do. do., bbls., $12.50; -No. 1 
mackerel, $2 per pail; do. half bbls., $8; Labrador herring, 
half bUls., $2.80; salt sardines, $1 per pail; boneless cod, in
blocks, all grades, at 5%c, 6, 8. 9, and 10c per lb.—Oysters;
"tiealshupt” oysters, $1.90 per imp. gal.; choice bulk oystens, 
$1.50; live lobsters, 28 to 30c per lb.

FLOUR.—Market quiet and several lines are reduced in 
price.
$6.30; seconds $5.80. Manitoba strong bakers $5.60; winter 
wheat patente $6.50; straight rollers $6.25 to $6.35; do., in 
bags, $2.90 to $3; extras $2.70 to $2.80.

—Minneapolis: Flour buyers continue doing hand-to-mouth 
business, there being a feeling that tower prices will be reach
ed, and while there is considerable foreign inquiry, only occa
sional lots of patente are Sold. The quantity of flour ground 
increased over last week, the output being 260,000 barrels.

inquiry from abroad as prices steadily decline in domestic 
markets, exporters making substantial purchases of new 
wheat.

GREEN FRUITS, ETC.—The warmer weather lias caused 
a brisker movement. Lemons are in good demand. Quotations: 
Pineapples, Flondas, 24’s and 30’s, crt., $4.75. Oranges, Sor- 
rentos, 160-200 box, $2.75; Valencia, 300’s, box. $3; Messina 
ovals 80 100 box, $1.75; 200, box, $3.75; Valencias, Jumbo, 
714’s, case. $5.50; Cal. Val., lates, 126-150-176-200, box, $4.50. 
Bananas, green and loose, bunch $1.50 to $1.75; Jamaicas, 
$1.50 to $2. Cocoanuts, bag, $4.25. Lemons, fancy Marconi 
Messina, 300’s, box, $4.50; fancy Messina Marconi 360’s, box, 
$3.50; fancy Marconi Messina, 420’s, box, $3. Dates, lb., 4c. 
Blueberries, small boxes, $1 to $1.25. Cherries. Canadian in 
baskets, basket, $1.40. Watermelons, each, 45c. Cantalou
pes, California, crt., $4.50. Peaches, California, box, $1.50 to 
$1.75. Plums, California, box, $1.75 to $2. Apricots, Califor
nia, box, $1.50 to $1.75. Pears. California, box, $3.25 to 
$3.75. Tomatoes, Mississippi, crt., $1.25. Onions, Egyp
tians, lb., 2%c. Cucumbers, Montreal, doz.. 40c. Cabbage in 
er.ts., crt.. $2.50. Potatoes, new, bbl., $3.75. Asparagus bkt., 
$1.50. Haepiberries, box, 15 to 18e. Peanuts, Bon Ton, roasted, 
13c; Jumbos, roasted, 13c; French roasted 9c. Almonds, shell
ed, 30c. Walnuts, shelled, 24c. Brazils, lb., 16c. Tarra, Al
monds, Lb., 14c. (Iren. Walnuts, ib., 14c. French Walnuts, 
Lb., 12c. Sicily Filberts, lb., 12c.

—A few watermelons are coming from North Carolina, but 
the bulk are from Georgia and Florida. The price ranges 
from 15 to 35 cents and the demand is fair.

—Jersey cantaloupes are now coming forward, and a fair 
percentage of them shows up well. Some good cantaloupes 
are also coming along from $1.25 to $2. California is about 
done shipping, and $2 is top for California fruit.

GROCERIES.—Business as a rule is quiet, but probably a 
lair average for the time of year. Storekeepers are only buy
ing moderately awaiting the results of the harvest, and the 
importation ot new grocery goods from abroad. Conserva
tive dealers are naturally taken aback at the action of 
of then- rivals in forcing the sale of canned goods at prices 
non» too profitable. This might be expected in the case of 
old stock, but when it comes to new goods, the grievance is a 
real one, as it amounts to doing business fo.r nothing. It 
might be said that the condition of the crop of tomatoes, peas, 
corn, beans, etc., does not justify slaughter prices, 
gar market remains firm, and the expected advance in stand
ard lines of refined is in force, amounting to 5c per 100 lbs. 
Granulated is selling on the basis of $4.65 in brls. and $4.60 
in hags. New ïork sugar, raw, firm; fair refining 3.52c; 
•centrifugal. 96 test, 4.02c; molasses sugar 3.27c. Refined, 
•steady; ho. 6 $4.45; No. 7, $4.40; No. 8 $4.35; No. 9 $4.30; 
ho. 10 $4.25; No. 11 $4.20; No. 12 $4*15; No. 13 $4.10;
ho. 14 $4.10; confectioners’ “A,” $4.75; mould “A” $5.30; 
cut loaf, $5.75; crushed $5.75; powdered $5.05; granulated 
$4.95; cubes $5.20. Molasses steady at New. York with New 
Orleans open kettle, good to choice, 28c to 42c. 
barely steady and closed 10 points lower in the absence of ' 
bull support. Sales were reported of 8,250 bags, including: 
August 6.15c; September 5.75c; November 5.40c;

We quote: Manitoba spring wheat patents, first,

GRAIN .—Wheat was weaker both in Chicago and Winni
peg on account of favourable crop conditions. Cutting of 
wheat and barley has commenced in favourable locations of
the Canadian -North-West and a heavy yield is reported. 
October wheat in Winnipeg declined in one day from $1.05% 
to $1.03%. In the American markets corn also suffered a 
decline. Fresent prices- are likely to favour heavy deliveries. 
The local market for coarse grains is quiet. Gate are steady 
at the recent decline. We quote prices for car lots ex-store, 
as follows:—Corn, American No. 2 yellow, 79% to 80c; oats, 
ho. 2 Canadian Western, 50 to 51c; do. No. 1 extra feed, 
49% to 50%c; do. No. 1 feed 49% to 50%c; do., No. 3 Can
adian Western, 49 to 50c; barley No. 2 71 to 72c; Manitoba 
feed barley 66 to 67c; buckwheat 69% to 70c.

—During the week sentiment has become increasingly bear- 
- ish in the wheat markets owing to heavier receipts at all 

points and continued favourable advices from crop growing sec
tions. As a result, the active options have fallen close to 
the dollar mark at Chicago, thus narrowing the premium 
last year’s prices, while the decline has been correspondingly 
rapid at New York, although speculative influences 
caused temporary rallies. The noteworthy increase in offer
ings at country stations has been the dominant influence in 
depressing values, arrivals at north-western markets exceed
ing a thousand cars a day in some instances, and the total 
for the week at all western points ran ahead of the movement 
in 1908 tor the first time in several months. 8,444,807 bushels 
comparing with 7,058.196.

some

The su-

over

have

Aside from exaggerated reporte 
of black rust in the North-West, circulated for speculative 
effect, all dispatches from the farms continue highly gratify
ing, excellent weather conditions making the spring

Coffee was

wheat March
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5.45c; and May at 5.45c to 5.50c. Spot, quiet ; No. 7 Rio 
7%c to 7%c; No. 4 Santos 9c. Mild, dull; Cordova, 9%c to 
l-%c. Gingers steady and higher prices are ruling, and there 
appears to be a great scarcity of all grades. Green ginger 
root rather scarce at present and firm in price. Tapioca un
changed and rather quiet owing to season.

—In the U.S. market, Scotch herring has advanced con
siderably for the neiw selected large fulls and sales were made 
at an advance of about 75 cents to $1 par half barrel. The 
fishing ot the East Coast of Scotland this year is about 150,- 
000 barrels less than last year at the same time. In conse

il may. Tig iron is selling in fair quantities and inquiries are 
reported quite numerous. Bessemer iron is quoted firmly, 
$10.00, valley; malleable Bessemer and basic $15.25 and gray 
forge $14.00 valley. Labour difficulties have interfered with 
the steel ear industry, and the sheet and tin plate workers 
have also been on a strike, but it is claimed that the leading 
interest now has about 75 per cent of its tin mills operating. 
Brices o, tin plate remain the same, but are firmly held at 
$3.40 for luu-pbund cokes. Black sheets No. 28 $2.20 and 
galvanized sheets $3.25.

quence, still higher prices are looked for. Imported Oil Sar
dines.—The fishing in France '‘o.itinues poor and with a small 
c itch.

LIVE STOCK.—A Liverpool cable quoted states steers 14’/2c 
to 14%c; Canadians 14%c to 14 %c ; coiws and heifers 13%c to 
14y4e ; ranchers 13%c to 14c; bulle 11c to ll%c; trade, slow 
but firm. The Montreal market was fairly active, but owing 
to the liberal receipts prices were lower. Choice steers sold 
at 5%c; good at 4,c to 5c, and common at 2%c to 3%c per lb. 
Calves sold at $3 to $10 each; sheep at 3%c, and lambs at 
6%c per lb. The market for hogs showed a decline; sales be
ing made at $8.50 to $8.75 per 100 lbs., weighed off cars.

In consequence prices remrin linn. The few arrivals
cf 1 be ne v jack of fancy Frenio s irions ha v ; arrive l, for 
which high prices were realized.

HAY.—Demand fair, and supplies ample. No. 1 $14.50
to $15.00; No. 2 extra $13.00 to $13.50; No. 2 $11.50 to $12; 
clover mixed, $10.50 to $11.00, and clover $9.50 to $10.00 per
ton, in car lots.

MEAL.—Business in rolled oats and cornmeal Slow. Roll
ed oats $5.45 per brl. ; $2.60 per bag. Cornmeal ordinary 
$3.70 to $3.90.

HIDES AND LEATHER.—The effect of free hides in the 
United States in this market has been to confirm the recent 
rise of y2c in beet hides, which a few dealers demanded last 
week. The value of our annual export to the States is about 
114 millions of dollars, and this will now be increas
ed, causing a stiff er market here. Calfskins have 
been placed at 17c, but some dealers demanded this price in 
anticipation last week. Lambskins 30c to 35c. In the 
United States, there was an easing off of about %c to %c in 
the domestic market for bides and a corresponding advance 
in foreign hides in consequence of the present position of the 
tariff bill and buyers are holding off as much as possible, sales 
of late in both the packer and country market having been 
very small. Such trading as has been effected in packer 
hides has been at a general decline of %c. Native steers 
nave sold down to 1714c, heavy Texas steers 17i/4e, Colorados 
and butt brands 16^0, and branded cows 1414e. Country 
hides are even weaker than packer stock, and Chicago buffs, 
which previously brought 14%c, are now freely offered at 
1414c and not taken.

—The leather market is stronger and dealers want more 
money on some goods, but buyers are not eager, and it is 
diiticult to force an advance. The demand for boobs and 
shoes has been moderate, and at the moment trade is not ac
tive.

OILS, TURPENTINE, ETC.—These markets are steady, 
with moderately good demand. Rosin is qui at and 
turpentine firm. Montreal prices are as follow :—
Cod oil 35c to 40c; S. R. pale seal 50c to 55c;
straw seal 45c to 50c; cod liver oil, Nfld., 75c to 90c;
ditto Norwegian 80c to $1; castor oil 9 to 11c; in brla., 8c
to 9c; lard oil, 70c to 80c; linseed raw 63 c; boiled 
66c; olive oil $2 to $2.25; olive extra, qt., per case, $3.85 to $4; 
turpentine 62c to 65c; wood alcohol 80c to $1; lead, pure, 
$5.85 to $7; No. 1 $5.90 to $6.15; No. 2 $5.55 to $5.95; No. 
3 $5.30 to $5.55. Rosin 280 lbs. gross $5 to $8.

POTATOES.—Green Mountain firm in car lots on track 
at $1.07% to $1.10; jobbing lots $1.20 to $1.25 per bag. 
Quebec in car lots 95c to $1; small lots $1.05 to $1.10.

SalesPROVISIONS.—There is continued active business, 
of abattoir fresh killed hogs were made at $12.50 to $12.75. 
We quote:—Heavy Canada short cut mess pork in barrels, 
$27.50 to $28.00; Canada short cut back pork mess 
$27.50 to $28.00. Lard:—Compound, in tierces of 375 
lbs., 9%C; parchment lined boxes, 56 lbs., 9%c; tubs 50 lbs., 
10c; wood pails, 20 lbs. net, 10%c; tin pails 9%c; 3 to 10 lbs., 
in cases, lO^c to 10%c. Pure lard:—Tierces. 375 lbs., 14%c; 
parchment lined boxes, 50 lbs., 14%c; tubs, 50 lbs., 
Smoked meats :—Hams, extra large sizes, 25 lbs., upwards, 
15c; do. large sizes, 18 to 25 lbs., 15%c; medium sizes, select
ed weights, 13 to 18 lbs., 15%c; hams, bone out, rolled, large, 
16 to 25 lbs., 16c; do., small. 9 to 12 lbs., 16%c; breakfast 
bacon, English boneless, selected 17c ; brown brand English 
breakfast bacon, boneless ,thick, 16y2c; Windsor bacon, backs, 
18c; spiced roll bacon, boneless short. 14c; picnic hams, choice, 
selected 13%c; Wiltshire bacon, 50 lbs. side. 17c.

IRON AND HARDWARE.—The local trade movement has
been moderate, as usual, during the holidays. -Shipments on 
old orders have been large and prospects for the fall trade are 
considered excellent. Carrying out the reforms recommend
ed by the Governor Hughes Wall Street investigating com
mittee, the New York Metal Exchange has put into effect the 
system by which actual sales of metal were made 
floor of the exchange and quotations thus established, 
total of transactions the first day was not large, being esti
mated at not more than 200 tons. Pig iron at New York 

firm ; northern $16.25 to $17.50; southern, $17 to $18.25.

15c.

on the
The

was
Copper, firm; spot, $12.60 to $12.80; August $12.75 to $12.85; 
September $12.80 to $12.90: October $12.95 to $13.05. Lead 
firm. $4.30 to $4.35. Tin. firm ; Straits, $29.45 to $29.60; 
plates firm. Spelter, firm; domestic $5.35 to $5.45. In Lon
don. lead advanced to £12 12s 6d.

Tittsburg.—The volume of business' for July has been large 
and the market generally is strong. Unfilled tonnage report
ed by the Steel Corporation at the end of June, in excess of 
4,000,000 tons, is the largest for some time, and other opera
tors are believed to be in as good shape, with business ahead 
for several months. Prices are rising and an advance is re
ported of $2.00 per ton on wire goods; other lines will prob
ably be advanced also, bringing the market up to the level 
which existed before the general cut. In wire goods the re
adjusted quotations are plain wire $1.60 and galvanized $1.90 
î.o.b., Tittsburg. In steel there is a scarcity of material 
and prices consequently are higher. 
quoted at $24.00 open-hearth $25.00, sheet and tin bars $25.50 
and torgmg billets $28.00, which quotations are held rather

IUBAUOU.—A report from Lynchburg on the Virginia to
bacco outlook says:—The weather is extremely dry and has 
been for several weeks, and this, following a wet spring, has 
wrought considerable damage to the growing crop.
"firing” has taken place and in the eastern section the crop 
will probably be short of last year in quantity and quality. 
South of here the new season has already opened, with most 
of the markets in operation and moderately large sales of the 
1909 crop reported.

Some

WOOL.—A London report says:—Raw wool now stands at 
the highest for the year. Prices quoted for the new English 
clip are very high, and this is not without its effect on sales, 
though trade is brisk and in nearly every town where wool 
lens are manufactured full time is the rule.
Canada and Australia are said to be buying on a large scale, 
white the home trade is satisfactory, a state of things which 
has naturally led to an increase of prices.

South Africa,
Bessemer billets are
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.............. It will pay you.CUSTOMS BROKERS.
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Phone Main 979
WHOLESALE PRICES CURRENT.WILLIAM HARPERThe Journal of Commerce

Tariff Expert,
Custom House Broker A forwarder

402 McKinnon Building,
9 MELINDA STREET,

Agent; Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

Name of Article. Wholesale.
Toronto.for an advertisement FISH— Sc. So.

New Haddies, boxes, per lb..............
Labrador Herrings...................................
Labrador Herrings, half brls. *..V X
Mackerel, No. 1 pails.....................
Green Cod, No. 1......................
Green Cod, large....................... */e
Green Cod. small...................... ** **
Salmon, bris., Lab. No. 1 .. X **
Salmon, half brls...................... t‘*
Salmon, British Columbia, bris. V. X 
Salmon, British Columbia, half brls.
Boneless Fish..................................
Boneless Cod.................... .* ’* J* **
Skinless Cod, case .. ., ** ** **
Herrings, boxes................. tt‘ ” ’*

W. & R. M FAHEY
Accountants, Auditors, fc_tc.

501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.

SYNOPSIS OF CANADIAN NORTH
WEST. 7

Wm. Fahey. C.A. Richard M. Fahey.
0 06 3 
0 05| 0 
0 00 5

HOMESTEAD REGULATIONS.
WHOLESALE PRICES CURRENT. 0

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

FLOUR—

Choice Spring Wheat Patents ..
Seconds ............................
Manitoba Strong Bakers.......................
Winter Wheat Patents. ’.........................
Straight Roller............... ..........................
Straight bags .. ....................
Extras........................... ..............................
Rolled Oats............. ' * *...............
Cornmeal, brl. .. .* ’* ** *.............
Bran, in bags .. ** .*.* X
Shorts, in bags ..
Mouillie.................... . J* " " *' *’
Mixed Grades ...XX..........................

Name of Article. Wholesale. o 80
0 80
0 60
0 50
6 35DRUGS AND CHEMICALS— $ I 2 00
2 80Acid, Carbolic Cryst. medi............

Aloes, Cape...........................................

Borax, xtls................................... ..
Brom. Potass....................................
Camphor, Ref. Rings......................
Camphor, Ref. oz. ck.....................
Citric Acid..........................................
Citrate Magnesia, lb..........................
Cocaine Hyd. oz..................................
Copperas, per 100 lbs........................
Cream Tartar......................................
Epsom Salts........................................
Glycerine...............................................
Gum Arabic, per lb.............................
Gum Trag.............................................
Insect Powder, lb.................................
Insect Powder, per keg, lb.............
Menthol, lb.......................................... .
Morphia.................................................
Oil Peppermint, lb..............................
Oil, Lemon..........................................
Opium....................................................
Oxalic Acid.........................................
Potash P>ichromate.............................
Potash, Iodide ....................................
Quinine........................................ ••
Strychnine...........................................
Tartaric Acid.....................................

450
3 900

221
240

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

88 co0
28 oo0

0
0 FARM PRODUCTS— 

Butter—
0
3
0
0 Creamery .. 

Creamery, Spring 
Townships dairy . 
Western Dairy .. 
Manitoba Dairy 
Fresh Rolls .. ..

1 0 22* 0 22i
0
0
1
0
0 0 00 0 22
4

DUTIES:—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

3 Cheesi

Finest Western white .. 
Finest Western, coloured 
Finest Eastern................

3
2
6 0 III 0 Ilf 

0 111 0 Ilf 
0 11* 0 11|

0
0
3 (2) A homesteader may, if he so de

sides, perform the required residence du
ties by living on farming land 
solely by him, not less than eighty (80) 
acres in extent, In the vicinity of his 
homestead.

0 Eggs—

Strictly Fresh................
New Laid, No. 1 .. .. 
New Laid, No. 2 .. ..
Selected .............................
No. 1 Candled...............
No. 2 Candled................

0
0owned o

Licorice.—

Stick, 4, «, », 12 * 16 t. lb., 5 lb.

Acme Licorice Pellets, case...............
Licorice Lozenges, 1 and 5 lb. cane ..

0 o
o 0
0 0
0 0

2 00
He may also do so by liv

ing with father or mother, on certain con
ditions.

2 00
1 50 Sundries—

Potatoes, per bag................
Honey, White Clover, comb 
Honej', extracted................

Joint ownership in land will not 
meet this requirement. 0 95 1 25 

0 15 0 16on o 12
HEAVY CHEMICALS:—

(3) A homesteader intending to per
form his residence duties in accordance 
with the above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district of 
such intention.

Bleaching Powder....................
Blue Vitriol................................
Brimstone.....................................
Caustic Soda...............................
Soda Ash ......................................
Soda Bicarb..................................
Sal. Soda......................................
Sal. Soda Concentrated .. .

1 2 Beans—0
2 2 Prime...................

Best hand-picked2
1
1

2
2
2

0 00 0 00 
215 2 35

0 GROCERIES—

Sugars—

Standard Granulated, barrels
Bags, 100 lbs....................
Ex. Ground, in barrels ..**.*.* 
Ex. Ground in boxes 
Powdered, in barrels .. X 
Powdered, in boxes .. .. 
Paris Lumps, in barrels .. ** 
Paris Lumps in half barrels .
Branded Yellows................
Molasses, in puncheons* Moutï
Molasses, in barrels................
Molasses in half barrels .. 
Evaporated Apples...............

1 2

DYESTUFFS— 4 65W. W. CORY,
Deputy of the Minister of the Interior.

4 60Archil, con... .
Cutch...............
Ex. Logwood .. 
Chip Logwood . 
Indigo (Bengal) 
Indigo (Madras)
Oamlmr.............
Madder..............
Sumac...............
Tin Crystals ..

0 0 5 05
5 45
4 85

1
1
0

2
1
1

5 05N.iJ. — Unauthorized publication of 
this advertisement will not paid for.

6 40
5 60

0 4 45
0 0 0 38 0 41 ’ 

0 41 0 44 
0 43 0 46 
0 07 0 08

0 0
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WHOLESALE PRICES CURRENT. BANK OF MONTREAL. WHOLESALE PRICES CURRENT.

NOTICE is hereby given that a Divi
dend of Two and One-half per cent upon 
the paid-up Capital Stock of this Institu
tion has been declared for the current 
Quarter, and that the same will be pay
able at its Sinking House in this City, 
and at its Branches, on and after Wed
nesday, the First Day of September next, 
to Shareholders of record of 16th August.

By order of the Board,
E. S. CLOUSTON,

Wholesale.Name of Article. Name of Article. Wholesale

Raisins—

Sultanas .. .. ..
Loose Muse............
Layers, London .. 
Con. Cluster .. .. 
Extra Desert.. .. 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers .
Currants..............
Filatras.............. ...

Vostizzas..............
Prunes, California 
Prunes, French .. 
Figs, in bags .. . 
Figs, new layers . 
Bosnia Prunes .. .

6 c 8 c Canada Plates—
Full polish..............
Ordinary, 52 sheets.. V.
Ordinary, 60 sheets .. ..
Ordinary, 75 sheets .. ..
Black Iron Pipe, 14 inch 

% inch 
% inch 
% inch 
1 inch 

inch 
1% inch 
2 inch

8 c I r

3 50
2 40
2 45
2 55
2 03
2 25
2 58
3 10
4 40

0 6 00
7 15
9 50General Manager.0

0 Montreal, 20th July, 1909. Per 100 feet net.—0

. 2 inch.............
If!!,' =aSt- per Ib> ,,,ack Diamond .. 
Steel, Spring, 100 lbs...
Steel Tire, 100 lbs..............................
Steel, Sleigh shoe, 100 lbs." ** **
Steel, Toe Calk......................
Steel, Machinery .. ** ** ** ’*
Steel, Harrow Tooth .. *.* **

Rice-
Standard B................................... .. ..
Grade C..................................................
Patna, per 100 lbs..................................
Pot Barley, bag 98 lbs........................
Pearl Barley, per lb.................. . ..
Tapioca, pearl, per lb.........................
Seed Tapioca........................................
Corn, 2 lb. tins.....................................
Peas, 2 lb. tins...................................
Salmon, 4 dozen case..........................
Tomatoes, per dozen..........................
String Beans..........................................

Salt—
Windsor 1 lb., bags gross...................
Windsor 3 lb. 100 bags in brl. ..
Windsor 5 lb. 60 bags .. ...................
Windsor 7 lb. 42 bags..........................
Windsor 200 lb.........................................
Coarse delivered Montreal 1 bag .. 
Coarse delivered Montreal 5 bags.. • •
Butter Salt, bag, 200 lbs......................
Butter Salt, brls., 280 lbs....................
Cheese Salt, bags, 200 lbs......................
Cheese Salt, brls.., 280 lbs...................

Coffees—

Seal brand, 2 lb. cans.........................
1 lb. cans ........................

Old Government—Java.........................
Pure Mocho...........................................
Pure Maracaibo......................................
Pure Jamaica.........................................
Pure Santos............................................
Fancy Rio.............................................
Pure Rio................................................

THE FRENCH-CAN ADIAN HORtiE.2 3
2 3
4 4
2 2 To those who have made the acquain

tance of that speedy, hardy and docile 
animal, it will be good news to learn 
from the report just received of the Par
liamentary Committee on Agriculture, 
that there is a chance of preserving in 
its purity, and multiplying the Canadian 
pony.
recent able report by Dr. J. A. Couture 
contains facts of great interest regard
ing the origin of the breed: —

“All of these animals were descended 
from those sent out from France in the

0 0
0

Tin Plates—

1C Coke, 14 x 20 ..
3C Charcoal, 14 x 20 
IX Charcoal .. ..

1 Terne Plate IC, 20 x 28 
Russian Sheet Iron.. .. "
90°n ? „Çrown- tinned" sheet." X
U and 24-gauge, case lots ..
26 gauge.......................... ee
Lead: Pig, per 100 ibsV .
Sheet ...........................
Shot, 100 lbs., 750 "less" 2*5*
Lead Pipe, per 100 lbs. .

0
0
0

1
1
2 4 00

0 1 4 00
0 0 5 00

7 10
o 09 0 10

7 25The following quotation from a — —. 17 75 
5 50 5 75

6 50per cent.. 7 00
7Ç per lb. 
less Z7,p.c.

Zinc—

Spelter, per 100 lbs.......................
Sheet zinc............................... '

Black Sheef Iron, per 100 lb..—
8 to 10 gauge....................

18 to 20 gauge..............**
22 to 24 gauge.............. "J "
26 gauge......................... .................
28 gauge............ . *" " " " "

6 00early days of the Cplony. Louie XIV. , 
who liked to do things in a grand way, j 
had instructed h.is Minister Colbert, him- ! 
self very eager to see the Colony flour
ish, to send here only the best animals 
of the kingdom.
July 1655 there were sent to us

5 06f o 061

0
2 55 2 35 
2 40 2 05 
2 40 2 10 
2 45 2 10 
2 55 2 35

0

0
0
0 Thus on the 16th of0

twenty |
mares and two stallions from the Royal 1 
stables

0 Wire—0

Plain galvanized, No. 4 .. ..
No. 6. 7, 8 .. .". "

No. 9.............
No. 10...............
no. ii................;
N. 12................
No. 13....................
No. 14...............
No. 15................
No. 16 .. .

Teas— (unfortunately eight of the 
mares died during the voyage). Others 
were sent us in 1667, including a stal
lion and two mares for the Ursulines.

do do
do doYoung Hysons, common...............

Young Hysons, best grade . ..
Japans ................................................
Congou ...............................................
Ceylon...............................................
Indian................................................

0 21 0 
0 32 0 
0 25 0 
0 21 0 
0 22 0 
0 22 0

do
do do
do do
do do
do doIn 1670 eleven mares and a stallion were 

landed in Quebec; other shipments fol- 
lowed.

do do
doHARDWARE— do

Barbed Wire
Spring Wire, per 100, *1.25 .*.* ’’ 

Net extra.
Iron and Steel Wire, plain, 6 to 9 ..

MontrealThese horses, which, remained 
the King’s property for three

Antimony..................................................
Tin, Block, L. and E. per lo............
l'in, Block, Straits, per lb..................
Tin, Strips, per lb................................
Copper, Ingot, per lb..........................

Cut Nail Schedule—
Base price, per keg...........................

4Ud, 50d, l)0d and 70d, Nails .. ..
Extras—over and above 30d............ .
Coil Chain—No. 6...............................

No. 5...............................
No. 4..............................
No. 3..............................
% inch..........................
5-16 inch........................
% inch............... .... . .
7-16 inch........................

Coil Chain No. %...............................
9-16.................................
% y..........................
%....................................
ft and 1 inch.............

0
0 years,

x\ere distributed among the gentlemen of 
the country who had done most to 
mote colonization and cultivation.”

In these early days the symmetry and 
quality which characterize 
improved breeds

0 2 30 bars
0 18 0 ROPE—

pro-
Sisal, base .. .. 

do 7-16 and up 0 092
do % .. ..
do 3-16........................

Manilla, 7-16 and larger
do 3-8.........................
do Vt, to 5-16 .. .. 

Lath yarn .......................

0 11our modern 
were practically 

known so that it is perhaps scarcely fair 
to attribute the faults or rather peculi
arities of conformation, which in 
day and that of our fathers have been 
characteristic of the breed, to want of 
care or judgment in 'selection 
part of their breeders,although, it is alto
gether likely that these also had their 
effect in intensifying the marked 
nanties already mentioned.

There can be no doubt, in view of the 
evidence adduced that the hardihood 
and endurance of the French 
horse were derived from the 
as the like attributes in the Thorough
bred, namely the Eastern blood, Arab,
I urk or Barb, to which all our modern 

breeds of light horses owe their best 
qualities.

u n- o 08

WIRE NAILS-

2d extra ..............
2d f extra ..
3d extra..............
4d and 5d extra 
6d and 7d extra 
8d and 9d extra 

lOd and 12d extra 
19d and 20d extra 
20d and 60d extra 
Base......................

our 3 05 
2 70

2 45
2 35on the 2 20
2 15Galvanized Staples—

100 lb. box, iy2 to 1%........................
Bright, ll/z *o 1%...............................

Galvanized Iron—

Queen’s Head, or equal gauge 28 ..
Comet, do., 28 gauge......................

Iron Horse Shoes—

No. 2 and larger ...............................
No. 1 and smaller...............................
Bar Iron per 100 lbs.............................
Am. Sheet Steel, 6 ft. x 2V£
Am. Sheet Steel 6 ft. x 2%
Am. Sheet Steel, 6 ft. x 2%
Am. Sheet Steel, 6 ft. x 2Vfc 
Am. Sheet Steel, 6ft. x 2%

Sheet Steel, 6 it. x 2%
Boiler plates, iron, % inch..............
Boiler plates, iron, 3-16 inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6 in., 30c; over 

base of Band iron, smaller size ..

2 10
2 052 75
2 25

pecu-
BU1LDING PAPER—

Dry Sheeting, roll .. .. 
Tawed Sheeting, roll ..

HIDES—

4 4i) 4 66 
4 25 4 50 30

40

Canadian 
same source Montreal Green Hides—

Montreal, No. 1....................................
Montreal, No. 2......................... ... .
Montreal, No. 3............................ !
Tanners pay $1 extra for sorted cured

and inspected.......................................
Sheepskins ..............................................
Clips........................................................
Lambskins...............................................
Calfskins. No. 1....................................

do No. 2..........................................
Horse Hides .. .....................................
fallow rendered....................................

0 13± 
0 12< 
0 lli

C 00

n 0 35
0
0

e 17
0 1 i 

2 00

Ur. Rutherford, in his evidence before 
the Committee says:—It must, I think, 
he admitted that the French-Canadian

1 0 06
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WHOLESALE PRICES CURRENT. breed of horses was well worthy of pre
servation and that with care in selec-

WHOLESALE PRICES CURRENT.

tion. the development of good, the elim- 
ir.ation of bad qualities, and the general 
improvement which might reasonably 
have been expected under present day

adverse cir- I

Wholesale.Name of Article. Wholesale.Name of Article.

!LEATHER—
No. 1 B. A. Sole ..
No. î, B. A. Sole ..
Slaughter, No. 1.................... *■ • • ••

Light, medium and heavy................
Light, No. Î .. ..

Harnett!........................

$ c. F oOlui
conditions, it would, had no 
cum stances intervened, have been by this
time an exceedingly valuable addition French, tarre,,^ ^........................

to the light horse stock of the Donun- Coopers’ Glue...........................................
As has been well pointed out on Imperial Green...................

No. 1 Furniture Varnish, per gal. . 
a Furniture Varnish, per gal. ..

Brown Japan...............................................
Black Japan ..................................................
Orange Shellac, No. 1.........................
Orange Shellac, pure 
White Shellac .. ..
Putty, bulk, 100 lb. barrel 

1 , Putty, in bladders, .. ..
made, thirty Kalsomine 5 lb. pkgs.

Domestic Broken Sheet. 
French Casks.................

0 10 0
0 09

0 16 o 
0 19 0 
0 04 0 
0 12 0 
0 85 0 
0 75 0 
0 85 0 
0 80 0 
2 00 2 
2 25 7 
2 25 2 
1 40 1 
1 65 1

Upper, heavy .. ..
Upper, light •. ••

Grained Upper.................
Scotch Grain.......................
Kip Skins, French .. ..
English................................. .
Canada Kid ........................
Hemlock Calf..................
Hemlock, Light................
French Calf........................
Splits, light and medium
Splits, heavy.......................
Splits, small.......................
Leather Board, Canada 
Enamelled Cow, per ft.
Pebble Grain......................
Glove Grain.......................
Box Calf.............................
Brush (Cow) Kid .. ..

ion.
more than one occasion by Dr. Couture, 
to whom perhaps, more than to any 
other man in Quebec is due the present 
revival of the Freneh-Canadian horse, as
well as that of the Freneh-Canadian cow,
a very grave mistake 
years ago by well meaning but short
sighted live stock reformers, who, by the 
introduction of stallions of many breeds.

0was
Paris Green, f.o b. Montreal—

Brls. 600 lbs...........................
100 lb. lots Drums. 50 lbs.
100 lb. lots Pkgs. 1 lb___
100 lb. lots Tins, 1 lb___

0
0
0
0

succeeded in almost entirely destroying 
the identity of the native strain, and 
substituting for it the nondescript mon
grel now far too frequently found in the 
stables of our Freneh-Canadian fellow

Buff WOOD-Russetts, light .. ..
Russetts, heavy .. ..
Russetts, No. 2.................... .. •• ••
Russetts’ Saddlers', dozen .. .. 
Imt. French Calf ..
English Oak, lb..............
Dongola,, extra .. ..
Dongola, No. 1 .. ..
Dongola, ordinary ..
Coloured Pebbles .. .
Coloured Calf................

Canadian Washed Fleece
North-West........................
Buenos Ayres..................
Natal, greasy..................
Cape, greasy..................
Australian, greasy .. .

0 19 0 21 
0 00 0 00 
02) 0 40 
0 00 0 20 
0 18 0 20 
0 00 0 00citizens.

The first step towards the preserva
tion of the original strain was taken in 
1885 when as the result of an agitation 
commenced by Dr. Couture, the Honour
able Dr. Ross, then Prime Minister o! 
Quebec, established among other records 
a French Canadian Stud Book, this be
ing formally opened on 
1886. Its management, as well as that 
of the French Canadian Herd Book, was 
entrusted to a Commissioner composed 
of M. J. A. Lesage, the Assistant Com
missioner of Agriculture and four other 
gentlemen, namely.. Dr. J. A. Couture, 
and Messrs. Casa vaut, Barnard and Mc- 
Lachran.

The work made but little progress un
til 1895 when the French Canadian 
Horse Breeders’ Association was formed

WINES, LIQUORS, ETC.—

Ale—LUMBER—

8 Inch Pine (Face Measure)................
S Inch Spruce (Board Measure) ..
1 Inch Pine (Board Measure) ..
1 Inch Spruce (Board Measure) ..
1 Inch Spruce (T. and G.).................
1 Inch Pine (T. and G.). •• •• •• 
8x3, 3x3 and 3x4 Spruce (B.M.) .. 
1x3. 3x3 and 3x4 Pine (B.M.) .• ••
1% Spruce, Roofing (B.M.)................
114 Spruce, Flooring (B.M.) .. ••
1% Spruce (T. and G.)...................... ..
1% Pine (T. and G.)...............................
1 Pine (L. and G.) (V.I.B.) .. •• 
Laths (per 1,000)......................................

MATCHES—

Telegraph, case............................................
Telephone, case...........................................
Tiger, case ....................................................
King Edward................................................
Head Light...................................................
Eagle Parlor 200’s.....................................
Silent, ........ ......................................................

do, 500’s.....................................................
Little Comet.................................................

OILS—

English, qts....................
English, pts............... ....
Canadian, pts. ... .

2 40 2 70 
1 50 1 70 
0 85 1 50

50 00 
16 00 
18 00 
18 00 

22 00 25 00 
24 00 30 00 

18 00 
22 00 
22 00 
25 00 
24 00 
33 00 
33 00

Perter—

Dublin Stout, qts................
Dublin Stout, pts. .. ..
Canadian Stout, pta..............
Lager Beer, U.S......................
Lager, Canadian.................

December 16, 2 2 70
1 i 70
1 1 65
1 1 40
0 1 40

3 50 Spirits, Canadian—per gal. —

Alcohol 65, O.P. ..
Spirits, 50, O.P. .. ** X
Spirits. 25 U.P. .
Club Rye, U.P. .. .. X "
Rye Whiskey, ord., gal. .. ..

... 4 70 4 tO
.. .. 4 25 4 95
.. .. 2 30 2 50
.. .. 4 00 4 OO
.. .. 2 30 2 30

4 75
4 65
4 45
3 60
4 50
2 10 Ports—2 40
5 20

Tarragona 
Oportos...

2 20 1 40 6 00
2 00 5 00

and the work of inspection inaugurated. 
Between 1895 and 1905, eighteen hundred 
and one (1801) animals were registered, 
of which six hundred and twenty-eight

hundred

Sherries—

Diez Hermanos, 
Other Brands

Cod Oil...........................................................
S. R. Vale Seal...................... .... ..............
Straw Seal ..................................................
Cod Liver Oil, Ntid., Norway Process
Cod Liver Oil, Norwegian.................
Castor Oil.....................................................
Castor Oil, barrels.................................
Lard Oil.........................................................
Linseed, raw ............................... ..... ••
Linseed, boiled............................................
Olive, pure....................................................
Olive, extra, qt., per case.................
Turpentine, nett........................................
Wood Alcohol, per gallon..................

PETROLEUM—
Acme Prime White per gal................
Acme Water White, per gal................
Astral, per gal...............................................
Benzine, per gal...........................................
Gasoline per gal..........................................

GLASS—
First break, 50 feet................................
Second Break, 50 feet................ .. • •
First Break, 100 feet.........................
Second Break, 100 feet........................
Third Break.................................. .. •• ••
Fourth Break...............................................

PAINTS, &c.—
Lead, pure, 50 to 100 lbs. kegs ..

Do. No. 1............................
Do. No. 2............................
Do. No. 3.............................

Pure Mixed, gal......................
White lead, dry..................
Red lead....................................
Venetian Red, English ..
Yellew Ochre, French ..
Whiting, ordinary .. ..
Whiting, Guilders’ .. ..
Whiting, Paris Gilders’ ..
English Cement, cask ..
Belgian Cement..................
German Cement.................
United States Cement ..
Fire Brioks. per 1.000 .. 
s’ire C1')v. 200 lb. pkgs. .

Rosin, 283 lb?, gross................

40
55

1 50 4 00 
0 85 5 00

50
9<
00

(628) were males and eleven 
and seventy-three (1,173)

progressed in spite of difticul* 
le»ss

.11 Clarets—

Med op..............
St. Julien ..

females.were»•
.... 225 275
.. 4 00 5 00

63
The work
ties and drawbacks with more 
success until the year 1904, when as the 

of the movement for the estab-

25 or
oo Champagnes—

Piper Heidsieck 
Cardinal & vie .

65
00

28 00 34 00 
12 50 14 50

result
lishment of the National Records,

stock associations of Que-
the

0 17
0 181 various live Brandies—

Richard, gal...........................................
Richard 20 years flute 12 qts. in
Richard, Medecinal............................
Richard V.S.O.P., 12 qts. .. .
Richard V.O., 12 qts. .. ..

Scotch Whiskey
Bullock Lade, G.L....;...........
Kilmarnock...........................
Usher’s O.V.G........................'* J
Dewars............................................
Mitchells Glenogle, 12 qts. 

do Special Reserve 12 qts. 
do Extra Special, 12 qts... 
do Finest Old Scotch, 12 qts.

Irish Whiskey—
Mitchell ffruiskeen Lawn
Power’s, qts...............
Jameson’s,
Bushmill’s 
Burke’s ..
Angostura Bitters, per 2 doz. ” X 14 

Gin—
Canadian green,
London Dry ..
Plymouth .. ..
Ginger Ale, Belfast, doz. .. ”
Soda water, imports, doz................
Apollinaris, 50 qts...............................

0 21 extent, their 3 75 7bee surrendered, to some 
individuality, and became part and par
cel of the new system.”

As the Minister of Agriculture 
plained, the plan which is to continue 
until the close of the present year: “1 
do not think there is any other book ex- 

the Freneh-Canadian book which i® 
for what is called foundation

0 18
16case0 18
14
12

91 50 ex-1 60
2 75
2 95 10 25 10
8 3b 9 50
3 60 9 00 9

9 25

9cept 
still open

9
12

W here the books are closed forstock.
foundation stock it is only the progeny 
of the registered animals that can be 
registered. This is a case where

Canadian book maintained in 
examined

• • 8 12.. 10 10
.. 9 11
.. 9 10
-- 8 11

qts................

the
15old French

the Province of Quebec was 
and before we could, on the part of the 
Department of Agriculture, put

the animals registered, or ra
the certificates which we now do

cases 0 5
8

9
1
1

9
1
1

our
o l stamp on 

ther on
7.. 5 8
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SIZES OF WRITING & BOOK PAPERS. 
Pott ..

SIZES OF PRINTING PAPERS. PAPER QUANTITIES.
12% x 15% 
13% x 16% 
15% x 18% 
16 x 21
16 x 20
17 x 22
18 x 23 
20 x 24 
20 x 28

Demy..................................
Demy (cover)...................
Royal...................................
Super royal.....................
Music...................................
Imperial............................
Double foolscap..............
Double crown....................
Double demy...............
Double medium................
Double royal....................
Double super royal .. ..
Plain paper.........................
Quad crown.....................
Quad Demy........................
Quad royal......................

,. 18 x 24
.20 x 25 
. 20% x 27
.22 x 27 
.21 x 28 
.22 x 30 
.17 x 28 
.20 x 30 

24 x 36 
.23 x 36 
.27 x 41 
. 27 x 44

Foolscap. .. 
Post, full size
Demy.............
Copy.............
Large post.. 
Medium .. .
Royal.............
Super royal . 
Imperial .. ..

24 sheets.. 1 quire 20 quires..I ream

SIZES OF BROWN PAPERS.

Casing......................

Double Imperial .. .

Elephant.....................

Double four pound.

imperial cap..............
Haven cap.................
Bag cap.....................
Kent Cap................

46 x 36

45 x 29..

34 x 2423 x 31
Sheet-and-half foolscap.. .. 13% x 24%
Double foolscap 
Double post, full size .. .. I834 x 30%

22 x 34

31 x 21
16% x 26%

29 x 22 
26 x 21 
26 x 19% 
21 x 18

32 x 43
Double large post 30 x 40 

x 48
x 54

Double medium 23 x 36
24 x 38

36
Double royal 41

in the case of the national records of tCntion directed towards this, our typic- which occurs to them is that there
Canada, we felt that we ought to go ally national horse, with a view to per-
over the animals and reconsider them petuating the race in its purity, 
and for that purpose this system of in

is
gross ignorance at Ottawa of the needs 
of the West. There is, however, no
other way of extending the surveys ; the 
benefits ofspeetion was established. In making ------------------------

that inspection there were a 'arge num
ber of animals which the owners had not IMPORTANT WORK OF GOVERN

MENT SURVEYOR.

our splendid System of town
ship sub-division are the direct result of
these outlying operations.”

The practical observations of the Sur
veyor in charge of the work in Southern 
Alberta are deserving of the closest at
tention as coming from a trained scien
tific observer. He

registered in the old stud-book, 
which they still claimed were Frcnch-

but

The last official report of the Survey-Uanadian horses of the best stamp. We, 
therefore, advertised that any body that or-Ceneral of Canada, shows that the 
would bring up horses for examination topographical Survey work oif his De
by this commission would be entitled to partment is being pushed on steadily in 
that examination, and, if they passed, to the far west, in preparation for the set-

says:—
Day, oats and hardy vegetables 

be successfully grown in tie valleys 
where the soil consists of a rich black 
loam and clay, but at present the

can

registration. That was to he done for tiennent of those fertile areas.
a certain limited period, and when that 
period is passed the books will be closed tile belt, that is to say the country ly- 
and no new blood will be permitted en- ,ng So>ith of the North Saskatchewan 
try.
that the breed would be bene fitted, and tically completed ; in fact they extended 
perhaps made better in every respect, if f°r some distance north of the 
a system of allowing the infusion of The homesteads within this area are be- 
some out-crosses of selected stallions ing rapidly taken up and the 
might be permitted.
which is now under consideration by the free lands.
French-Canadian Horse Breeders’ A.-.soei- wl|l take cannot be foreseen with

"In what was formerly called the fer- crope
rather risky. After a large area is 

opened and broken, the climate is likely 
to become more moderate and wheat 
then be

are

The suggestion has been made River, the subdivision surveys are prae- can
successfully grown. But 

at present summer, frosts injure all ten
der crops.

more
liver.

Agriculturists will therefore do better 
by confining their attention

newcom-
That is a subject ers will soon have to look elsewhere for

What direction settlement
to the

more hardy crops for a few years, before 
,.oiiig extensively into wheat growing. 

The hog and dairy industries
tic and soil conditions as yet imperfect- greatly neglected in southern 

dangers ; we have not yet come to a con- Jy known, but also upon other consider
ations such

accur
ation and the officers of my department. »<?y; it will depend not only upon elima- 
It has its advantages, but it also has its

are
Alberta.

Both pork and butter 
high every year, 
great demand, large quantities of which 
are shipped there in

are selling too 
Vegetables are also inelusion in the matter.” as the opening of communi- 

committee, cations, building of railroads, etc. The 
Mr. Currie, M.P, (North Simcoe), re- department must be prepared to 
marked: “The reason 1 asked you about the demand for surveys wherever 
the utility of the French-Canadian horse arises and for this

Another member of the
meet cans, and no pér

it s°n seems to supply the demand.
1 1 ices of potatoes, carrots, 

cauliflower,
purpose the initial 

meridians and base lines have to be lo-
onions,

cabbage, turnips, parsnips 
and celery are three or four times high
er than those in Ontario, and ail these 
vegetables will do well in 
herta.

for military purpose# was that I saw on 
one occasion several teams of French- caW over a very large extent of coun

try. These lines governing all subse- 
They were heavier fluent operations, have to be established

Canadian horses that the Royal Canad
ian Artillery had. 
horses than those outlined in 
dress.

southern Al- 
Nearly every settler who takes 

up land grows hay and oats, 
a few cattle or horses, 
how well

your ad- with the greatest care and 
magnificent The difficulties of transportation

The lines run through dense 
woods and the extensive marshes

accuracy.
1 never saw such are and raisesteams in my life. I understand these 

horses went all through the South Afri
can war and came back home safe ^nd

enormous. never thinking of 
a crop of celery or cauliflower 

would sell; whereas if fanners properly 
farmed or gardened a small area as thev 

that. *» slow and as a result the cost is very do in Ontario, there would be 
The figures show that it varies prosperity in the country, in

were a from $79 to $218 per mile, and averages °ï a crop failure, than at
everyone is depending upon the success 

Incidentally it may be mentioned that of one crop.” 
those surveys are a source of wonder to

pecu
liar to the northern country are a great 

sound. I don’t know whether you have impediment. The progress of the work 
heard or know anything about much mor
The hor.Ses I speak of weighed possibly great, 
from 1,450 to 1,500 pounds, they 
little heavier than the type you mention- $140.

the event 
present when

ed. These horses are very handy.” 
Every member who knew of them had He was engaged upon his official du

ties when the disastrous break in 
weather of autumn 1907 
had its part in helping to produce 
depression in trade, which is only 

strength and pluck for their size. All settlers are waiting for the subdivision passing away. His account of it i* as
true Canadians will rejoice to find at- of their lands; the only explanation follows :—

something to say in favour (If these ad
mirable little horses, which

the Inhabitants of the ontlyimr .settle
ments. the

They cannot understand why 
travel 12 or 14 miles an hour for two or survey parties are sent out hundreds of

commonly occurred, which
the

three bonus at a stretch, and have great miles away in the wilderness while the now



1 40.0 
1 48.0 
1 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.2 
1 00.2 
1 62.2 
1 64.3 
1 66.3 
1 68.3

1 70.3
1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 86.6 
1 88.6 
1 90.6 
1 92.6

0 97.3 
0 99.4 
1 01.4 
1 03.4 
1 05.4 
1 07.5 
1 09.5 
1 11.5 
1 13.6 
1 15.6 
1 17.6 
1 19.6

2 .0 16.0
2 .0 1
2 .1 2
2 .1 3
3.14
3.15
3 .2
3 .2
3 .2
3 .3
3 .3 10
3 .3 11

î

3 16.3 170 
3 18.4 
3 20.4 
3 22.4 
3 24.4 
3 26.5 
3 28.5 
3 30.5 
3 32.6 
3 34.6 
3 36.6 
3 38.6

1
2
3
4
5
6
7
8
9

3 40.7 18.0 
3 42.7 
3 44.7 
3 46.8 
3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9 
3 60.9 
3 63.0

1
2
3
4
6
6
7
8
9

10
11

3 65.0 19.0 
3 67.0 
3 69.1 
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 83.3 
3 85.3 
3 87.3

1
2
3
4
5
6
7
8
9

10
11

1 94.7 12.0 
1 96.7
1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

1
2
3
4
5
6
7
8
9

10
11

1 19.0 13.0
2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

1

9
10
11

2 43.3 14.0 
2 45.4 
2 47.4 
2 49.4 
2 51.4 
2 53.5 
2 55.5 
2 57.5 
2 59.6 
2 61.6 
2 63.6 
2 65.6

1

10
11

2 67.7 15 0 
2 69.7 
2 71.7 
2 73.8 
2 75.8 
2 77.8 
2 79.8 
2 81.9 
2 83.9 
2 85.9 
2 87.9 
2 90.0

1
2
3
4
5
6
7
8
9

10
11

71 345.53 33 3

72 350.40 00 •

73 355.26 66 7

74 360.13 33 3

75 365.00 00 •

76 369.86 66 7

374.73 33 ï

379.60 00 •

79 384.46 66 7

80 389.33 33 3

81 394.20 00 0

82 399.06 66 7

83 403.93 33 3

84 408.80 00 0

85 413.66 66 7

86 418.53 33 3

87 423.40 00 0

88 428.26 66 7

89 433.13 33 3

90 438.00 00 0

91 442.86 66 7

92 447.73 33 3

93 452.60 00 0

94 457.46 66 7

95 462.33 33 3

96 467.20 00 0
97 472.06 66 7

98 476.93 33 3

99 4*1.80 00 0 

100 486.66 66 7 

200 973.33 33 3 

300 1460.00 00 0 

400 1946.66 66 7 

500 2433.33 33 3

600 2920.00 00 0

175.20 00 0

180.06 66 7

184.93 33 3

189.80 00 0

194.66 66 7

199.53 33 3

204.40 00 0

209.26 66 7

214.13 33 3

219.00 00 0

223.86 66 7

228.73 33 3

233.60 00 0

238.46 66 7 '

243.33 33 3

248.20 00 0

253.06 66 7

257.93 33 3

262.80 00 0 

267.66 66 7

272.53 33 3

277.40 00 0

282.26 66 7

287.13 33 3

292.00 00 0

296.86 66 7

301.73 33 3

306.60 00 0

311.46 66 7

316.33 33 3

321.20 00 0

326.06 66 7
330.93 33 3

335.80 00 0

340.66 66 7

3 89.3 
3 91.4 
3 93.4 
3 95.4 
3 97.4
3 99.5
4 01.5 
4 03.6 
4 05.« 
4 07.6 
4 09.6 
4 11.0

4 13.7 
4 15.7 
4 17.7 
4 19.8 
4 21.8 
4 23.8 
4 25.8 
4 27.9 
4 29.9 
4 31.9 
4 33.9 
4.36.0

4 38.0 
4 40.0 
4 42.1 
4 44.1 
4 46.1 
4 48.1 
4 50.2 
4 52.2 
4 54.2 
4 56.3 
4 58.3 
4 60.3

4 62.3 
4 64.4 
4 66.4 
4 68.4 
4 78.4 
4 72.5 
4 74.5 
4 70.5 
4 78.0 
4 80.0 
4 82.0 
4 84.6

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
O 16.2 
0 18.3 
0 20.3 
0 22.3

0 24.3 
0 26.4 
0 28.4 
0 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
O 40.6 
0 42.6 
0 44.0 
0 46.6

O 48.7 
0 50.7 
0 52.7 
0 54.8 
O 50.8 
0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9 
O 68.9 
0 71.0

O 73.0 
0 75.0 
0 77.1 
0 79.1 
0 81.1 
0 83.1 
0 85.2 
0 87.2 
O 89.2 
0 91.3 
0 93.3 
0 95.3

1 4.86 66 7

2 9.73 33 3

3 14.60 00 0

4 19.46 66 7

5 24.33 33 3

4 29.20 00 0

7 34.06 66 7

8 38.93 33 3

9 43.80 00 0

10 48.66 66 7

11 53.53 33 3

12 58.40 00 0

13 63.26 66 7

14 68.13 33 3

15 73.00 00 0

16 77.86 66 7

17 82.73 33 3

18 87.60 00 O

19 02.46 66 7

20 97.33 33 3

21 102.20 00 0

22 107.06 66 7

23 111.93 33 3

24 116.80 00 0

25 121.66 66 7

26 126.53 33 3

27 131.40 00 0

28 130.26 66 7

29 141.13 33 3

30 146.00 00 0

31 150.86 66 7

32 155.73 33 3

33 160.60 00 0

34 165.46 66 7 

36 170.33 33 3
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cent» 
at the Par of Exchange (9% per cent premium).

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

s.d. Dis. s.d. D’ls. sd. D’ls. s.d. D’ls. s.d. Die.£ Dollars.£ Dollars.£ Dollars.

The wind was from north east and the 
barometer was unusually high. On the 
night of the 10th the storm was accom
panied ly flashes of lightning which oc
curred at remarkably equal intervals of 
about fifteen second’s, and judging from 
the time elapsing between the 
and the thunder, the electrical disturb
ance must have been about two miles 
away. I made a great many inquiries 
and no one in the neighbourhood exper
ienced a flash aw closer. Therefore the 
storm must have been at an altitude c f 
about 16,500 feet whit* accounts for tlv 
extreme height of the barometer. Were

it not that the atmospheric pressure was 
so great clouds could not have been sup
ported at so great a height. The great 
depth of the snow falling in so short a 
time is also evidence that a strata of 
the atmosphere of very unusual thick
ness was discharging moisture.

The crops of wheat and oats which 
were very late and remained uncut were 
completely buried. 
be seen and it looked at one time like 
a total loss. However, after a few days 
the snow melted and some ingenious 
nun came t*> the rescue by devising some 
specially long lifters, attachments placed

The season was unusually wet during
ourthe summer which greatly retarded

The bad weather ■ culminâtprogrt ns.
ed with the most severe storm of snow 

We were campingI ever experienced. 
in township 5, range 2, at an altitude of 
6,000 feet during the storm, which be- 

thc morning of the 10th Septem-
flashes

gan on
her, and lasted until the evening of the 
13th. During the night of the 10th the 
greatest precipitation occurred, there be
ing about two and one-half feet of snow 
in the morning of the 11th.

Not a head could

After the
storm subsided the depth of snow aver
aged from three and one-half to five feet.
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From

To Jan .. .. 
Feb .. 
March . „ 
April
May . .. 
June . 
July . 
Aug. . .. 
Kept. . ..
Oct..............
Hot. . .. 
Dec. . ..

N.B.—In leap year, if the last day of February comes be
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13tkf 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

Hundreds.
£ ». d.

1047 18 %
1068 9 %
1089 0 9% 
1109 11 9%
1130 2 8% 
1150 13 814 
1171 4 8 
1191 15 7% 
1212 6 7 
1232 17 614 
1253 8 6 
1273 19 6/s 
1294 10 5 
1315 1 414
1335 12 4 
1356 3 314 
1376 14 3 
1397 5 2/s 
1417 16 2 
1438 7 1 
1458 18 1 
1479 9 0 
1500 0 0 
1520 10 II14 
1541 1 11
1561 12 1014 
1582 3 10 " 
1602 14 9/s 
1623 5 9 
1643 16 8 y, 
1664 7 8 
1684 18 7 /s
1705 7
1726 6%
1746 11 6 
1767 2 5/s 
1787 13 5 
ISOS 4 i/s 
1828 15 4 
1849 6 3% 
1869 17 3 
1890 8 234 
1910 19 2/s 
1931 10 1% 
1952 1 1% 
1972 12 0% 
1993 3 0% 
2013 13 11% 
2034 4 11% 
2054 15 10%

$ £ s. d.
10 9 7 
10 13 S/s
10 17 93%
11 1 11 
11 6 0%

10 1% 
14 3 
18 4% 

12 2 5% 
12 6 7 
12 10 8%
12 14 9% 
12 18 10%
13 3 0% 
13 7 1% 
13 11 2%
13 4
13 5%
14 3 63% 
14 7 8 
14 11 9%
14 15 103%
15 0 0
15 4 1%
15 8 2% 
15 12 4
15 16 5%
16 0 6% 
16 4 8 
16 8 9% 
16 12 10% 
16 16 113%
17
17
17
17
17
18
18
18 10%
18 13 113% 
18 18 1
19 2 2% 
19 6 3/s 
19 10 5 
19 14 6%
19 18 7%
20 2 9 
20 6 10%

100 20 10 11%

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

• . d.
3 1%
3 2
3 2%
3 3
3 3%
3 4
3 4%
3 5
3 6%
3 6
3 6%
3 7
3 7%
3 8
3 8%
3 9
3 9% 
3 »%
3 10% 
3 103%
3 U%
3 11%
4 0% 
4 0%

Cts. g.

1

2
2y,
3
-y.
4
4i/i

10 6
11 sy,
12 6
13 ey.
14 7
15
16 8
17 8%
18 9
19 9%
20 9%
21 10%
22 10%
23 11%
24 11%
25 1 0%

Cts. ■ . d.
1 0% 

1 1% 
1 1% 
1 2% 
1 2% 
1 3% 
1 3% 
1 4% 
1 4% 
1 5% 
1 5% 
1 6% 
1 6% 

1 7% 
1 7% 
1 8% 
1 8% 
1 9%
1 9%
1 10%

1 10%
1 11%
1 11%
2 0% 
2 0%

Cts. e. 4.
51 2 1%
52 2 1%
53 2 2%
54 2 23%
55 2 3
56 2 3%
57 2 4
58 2 4%
59 2 5
60 2 5%
61 2 6 
62 2 6%
63 2 7
64 2 7%
65 2 8
66 2 8%
67 2 9
68 2 9/s
69 2 10
70 2 10%
71 2 11
72 2 11%
73 3 0
74 3 0%
75 3 1

26
27
28
29
30
31
32
33
34
35
36
37
33
39
40
41
42
43
44
45
46
47
48
49
50

Hundreds. 
£ s. d.
20 10 11% 
41 1 11
61 12 10% 
82 3 10 

102 14 9% 
123 5 9

e <L
1 iy*
2 2%
3 •12 4

16 5% 
0 6%

6 14 8
7 18 9%
8 1 12 %
9 1 16 %

10 2 1 %
11 2 5 %
12 2 9 3%
13 2
14 2 %
1» 3 1 %
16 3 5
17 3 9 10%
18 3
19 3
20 4
21 4 6 
12 4 10
23 4 14
24 4 18
26 5 
26 6
27 5 10 11%
28 5 16 0%
29 5 19 2%
30 6 3 3% 
SI 6 7 43%
32 6 11 6
33 6 15 7%
34 6 19 8%
35 7
36 7
37 7
38 7 
3V 8 
40 8
41 8
42 8
43 8
44 9 0 93%
45 9 4 11%
46 9 9 0%
47 9 13 13%
48 9 17

4
6

16 8%
7 8

18 7%
9 7
0 6%

6
5/s
5

4 4% 
15 4
6 3% 

17 3
5 2% 

19 2% 
10 1%

1 1% 
12 0% 

493 3 0% 
613 13 11% 
534 4 11% 
554 15 10% 
576 6 10% 
695 17 9% 
616 8 9% 
636 19 8% 
657 10 8% 
678 1 73% 
698 12 7% 
719 3 63% 

739 14 6% 
760 5 5% 
780 16 5% 
801 7 43% 
821 18 4% 
842 9 3% 
863 0 3% 
883 11 23% 
904 2 2% 
924 13 1% 
945 4 1%
965 15 0% 
986 6 0% 

1006 16 113% 
1027 7 11%

11%

10%

10
11%
0%
2
3%
4%
6
7%
8%

149
a60
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Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Exchange (9% per cent Premium).

I

in front of the knives oi the binders and 
mowers, which lifted the straw, so that 
the crops could be cut. 
come of the agricultural pursuits were 
on the whole satisfactory, on account of 
the prevailing high prices, due to crop 
damage in other parts of the world.”

roads free from dust is more acute than 
It will be remembered that a 

numoer of metnods have been experi
mented with, including various tar mix
tures, the road surface known as ‘Tar- 
mac’and Calcium Chloride solution, with 
varying degrees of success. A neiw test 
is now being made with Chloride of Cal
cium in the form of granulated powder. 
A half mile stretch of virgin road has 
been devoted by the Staines Rural Dis
trict authorities to this purpose. The 
Powder, which costs about 50s. ($12.16) 
a ton, is applied at the rate of % lb. 
to the square yard of surface as a first

application, a similar quantity being 
spread two days later to complete the 
treatment. The theory is that the Cal
cium Chloride will absorb sufficient 
moisture from the atmosphere to keep 
the road damp and prevent the forma

it having already been 
found by tests in Cheshire that this 
theory is borne out in practice, the ques
tion of cost is now to be considered. 
The old treatment with solution of cal
cium chloride costs roughly £60 ($300) 
per mile per annum for a 40 foot road 
with average traffic. It is hoped that 
the dry treatment will prove cheaper.

ever.
The final out-

tion of dust.

DUST LESS ROADS.

Canada’s Trade Commissioner in Bir
mingham, Eng., says: In view of the 
greatly increased motor traffic of the 
last few years, the problem of keeping

•=ea

•A
O

M 3SS3S3S23SSS
h

h
h

N
(M

(M
{

i)
c

o
c

O

©
ct

.

<D
®

M
gg

gî
3£

ï2
 - Ju

ne
au

,y
Ei

g^
lE

IB
EE

EE
 A«

g.

Se
Pt-

CO
 05‘J 

l 
h

 œ
 

ci
i 

to
 

to
 

©
 

co
 c?

 
co

 
©

 y
ar

^ 
oi

 ̂
 

w
 t

a 
10

 h
 h

 
■'

i 
©

 M
ar

.

co
 c

o 
to

 ►—
1 t

—
d 

©
 o

h
 ̂

 
O

) 
O
t A

pr
il

^^
w

to
ta

PH
üi

cî
ii^

og
; M

ay
 

00
 g 

[a

S3
ÊK

Sg
|g

gg
iï!

gF
«h

.
Ja

n.

c o

06 ©h n jî 
K
5 o n a—

1 
>0 

a>
LO 

05
r-H 

r—
I

as
 at *

ce
 K> 

£
cü

cc
û

o
o

o
m

n
Sc

îj
i^

 ri- 
Ço

ri£
 ÿk 

rix
 to co Co

 
K

 to 
52

 O 
^ 0

5

CC
 1 C 

Ch
 O: 

to
 ►—

c N
 c: 

O
' K 

M
 H

N ^ 
«5

4 
** 

ao

cr
. to

CO r-
» 5

to
 (X 

05
os

 to 
oc

 » 
c a

 tc
►
“ o

 C 
©

 c 
ct

o 
©



2 1-5

2
2

5
8

10
4

187 1871
106 107
106 107
104 106
115 U7

SECURITIES.

flame, 6 feet in diameter, inclosed in a —-
flat iron-clad furnace of fire-proof clay, Briti* Columbia.

1917, 4% p.c 
1941, 3 p.c.

NITROGEN FROM THE AIR.

The recent Congress of Applied Chem
istry discussed no matter more vital to 
agricultural interests (and therefore to 
all mankind) than that of obtaining ni-

At-through which the air was blown. 
tention has also been paid to tile fixa
tion of atmospheric nitrogen at Niagara 
Falls and in Germany, at the Badische 

Amim-und Soda-Fabrik.

Canada, 4 per cent loan, 1910.. ..
3 per cent loan, 1938 .................
Insc. Sh.....................................................
2% p.c. loan. 1947 ........................

Manitoba, 1910, 5 p.c..................... .. ••

trogen from the air, a process much old
er than many imagine, dating back in 

of its forms to the early part of 
Modern developments

At the Ger- Sh» RAILWAY AND OTHER STOCKS

factory eight years of experimentman
led in 1905 to the adoption of a radical QUebec Province, 1937, 3 p.c............

. ,. -, 1928 4 p.c...............
variation from the Norwegian metnoa. l00 Atlantic & Nth. West 5 p.c. gua.

Whereas the latter utilized a large 
ount of energy in a single discharge-, 
causing it to burn in a strong magnetic 
field, thus spreading it out in disc-form, 
the Germans dispensed with magnets

some
last century. 
have, in fact, consisted chiefly in substi
tuting commercial and practical experi
ments for those of the laboratory, by 
which nitrogen was converted by direct 
oxidation in the electric arc into nitric 
acid and nitrates. Practical results 
were first obtained in 1903 and led to 
this method being worked on a fairly 
large scale at Notrodden in Norway, 
where the chief feature of the process 
wag the formation of a disc-shaped arc-

lst M. Bonds......................................
10 Buffalo & Lake Huron £10 shr..

do. 5% p.c. bonds.................
Can. Central 6 p.c. M. Bds. Int.

guar, by Govt..............................
Canadian Pacific, $100..................

Do. 6 p.c. bonds...................
Do. 4 p.c. deb. stock .. .. 
Do. 4 p.c. pref. stock .. 

Algoma 5 p.c. bonds.. ..

am-

and produced the arc inside an iron tube, 
small size, through which air was passed 
in contact with the arc.

Grand Trunk, Georgian Bay, &c. 
1st M. ...................................... ....This greater

concentration is claimed as an import- 100 Grand Trunk of Can. ord. stock 
dnt advantage over the Norwegian pro- 2nd equip, mg. bds. 6 p.c. 

1st pref. stock, 5 p.c... ..
2nd. pref. stock ...................
3rd pref. stock.........................
5 p.c. perp. deb. stock .. 
4 p.c. perp. deb. stock .. 

100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal & Champlain 5 p.c. 1st

mtg. bonds .................................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent., 5 p.c. 1st inc. bds.
T. G. & B„ 4 p.c. bonds, 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bds.
1st mortg.........................................

100 St. Law. & Ott. 4 p.c. bonds .

100
100
100cess :
100
100
too

Stocks and Bonds—INSURANCE COMPANIES.—Canadian.—Montreal Quotations, July 20,1909

Canada 
quotations 

per ct.
Name of Compaiy.

British American Fire and Marine .-.
Canada Life................................................
Confederation Life..................................
Western Assurance....................................
Guarantee Co. of North America

97
160
277 Municipal Loans.

100 City of Lond., Ont., 1st prf. 5 p.c. 
100 City of Montreal, stag., 5 p.c... 
100 City of Ottawa, red. 1913, 4% p.c. 
100 City of Quebec 4% p.c. red. 1914-18 

redeem, 1928, 4 p.c. ..
100 City of Toronto, 4 p.c. 1922-23

3% p.c., 1929................................
5 p.c. gen. con. deb., 1919-20
4 p.c. stg. bonds..................

100 City of Winnipeg deb. 1914, 5 p.c. 
Deb. script., 1907, 6

80
160

British and Foreign.—Quotatinos on the London Market, July 10, 1909. Market value p. p’d

Alliance Assurance.............. .....................
Atlas........................................................ ..
British and Foreign Marine.................
Caledonian.....................................................
Commercial U. Fire, Life & Marine
Guardian Fire and Life.......................
London and Lancashire Fire................
London Assurance Corporation .. ..
London & Lancashire Life.................
Liv. & Lond. & Globe Fire & Life ..
Northern Fire and Life.........................
North Brit. & Merc. Fire and Life ..
Norwich Union Fire...............................
Phoenix Fire...............................................
Royal Insurance Fire and Life .. ..
Sun Fire.......................................................
Union................................................................

inh
5i5

151 p.c. ..
101
211 Miscellaneous Çompaniee.

100 Canada Company..........................
100 Canada North-West Land Co. .. 
100 Hudson Bay.................................

48
71

431
81

39*
281
311

Banks.

Bank of British North America.
Bank of Montreal........................

Canadian Bank of Commerce. .

231
1H

61

• Excluding periodical cash bonus.

250,000 10s. p.s.
120,000 ...................
67,000 20
21,500 12s. p.8.
tO.OOO 45

200,000 
89,155 
35.862 
10,000 20*

£245,640 90
on nnn

lio',000 34/6 p.S.
11,000 £5
53,776 35

130,629 63*
240,000 8s 6d p. 8. 
45,000 15 p. 8.

■s;
28
20

32

WE MAKE HIGH GRADE FAMILY

[A Sewing 
Machines

»

i ft
Lbis.

JJjU
§/ FOR THE MERCHANTS TRADE.

74i 75* 
239 240

Z"18| ^"19*

15,000 
2,500 

10,000 
25 000 
13,372

31—6 mot.
4— 6 moe. 

7j—6 mas.
5— 6 moe. 
2—3 mos.

0 Write us for Prices and Terms. 
We Can Interest You.»|

Foiey&WilliamsMfg.Co.M

FACTORY and GENERAL OFFICE:
CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN

ADA SHIPPED DUTY PAID FROM 
UUR WAREHOUSE AT GUELPH, 

ONTARIO.

Address all Correspondence to Chi
cago, Illinois.

Til «
a iIII

m

era

London
July 10

101 103
8684

100 101 
91* 92*
98* 99*
79 81

100 102

«

Last Amount
Dividend par vahie. paid per 
per year. Share

No.
Shares

ill) »

II
sBci 

I__

sj

£WjLM
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What they say of

The Canadian Journal of Commerce,
all over Canada.

^tour valuable Journal.,”—-James Hart, Demorestville. —“Glad as a business man to see 
pendence when treating public questions involving business 
political advantages.”—T. B. Rider ad Son, Fitch Bay.

you manifest some ’"nde-

“Hour paper is fully appreciated.”—The S. Rogers Oil 
Co., Ottawa.

—“I enclose renewal subscription to the ‘Journal of Com
merce, which I think is the best paper of the same class pub
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

“I consider it the best by far of any in Canada.”—II. C. 
Mills, Summers!de. P.E.I.

—“I consider your paper the beet of its kind in Canada.”— 
J. H. McEachern, Hudson’s Bay Co.

“We obtain from it more financial and commercial infor
mation than we derive from any other individual publication in 
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

We have always esteemed it most highly as a business 
newspaper.’’—McIntyre, Son and Co., Montreal.

" ... I owe the pleasure of reading your article on
......................plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and 
pungency not less than by its demolition of an almost grotes
que scheme.”—Goldwin Smith.

—“You have a valuable paper. . .
place in the office of any firm.”—J. P. 
George, Ont.

. . is worthy of a
Lawrason, St.

‘ Particularly well-written editorials on commercial ques
tions contained in your paper.”—The Breithaupt Leather Co., 
Ltd., Berlin, Ont.

- I herewith enclose you a postal order for mv yearly sub
scription to your interesting Journal.”—R. Manzaize,
France.

Paris,

“Of permanent value. I do not wish to lose any numbers. 
• • • • Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

Hon. Sir MacKenzie Bowell, in his exhaustive address be
fore the House of Commons, on the Customs Duties, said:— 
I he only journal that has dealt with +his question, as I 

^ consider, properly, is the Journal of Commerce, whose editor 
seems to have grasped the difficulties that surround the 
forcement of Customs laws under a high protective tariff. 
That paper has pointed out in ^a very forcible 
only the difficulties which present themselves in carrying out 
the law, but the leniency which should be exercised by officers 
whose duty it is to enforce the law.”

“I value the ‘Journal’ (of Commerce) highly. . . 
is worth many times its cost to me in my business.”—J. D. 
Thomson, General Merchant, Buckingham.

en-

manner, not

—“I do not like to be without the ‘Journal of Commerce/ 
as it contains many useful hints which are of value to me.”— 
D. R. McPherson, Stratford.

. I find your paper always most instructive 
and interesting.”—Henry E. Balcer, Three Rivers, Que.Please arrange for a copy of the ‘Journal’ (of Com

merce) to be sent regularly to His Excellency.”—W. T. 
Hewett (Secretary to the Earl of Aberdeen).

—“Not having heard from you for some time, think it must 
be time to send you cheque to account subscription to the 
‘Journal of Commerce ’ it is a good paper, and much appreciat
ed by me and our firm. Enclosed please find cheque Bank 
B.N.A.j’N.Y., for $10.00; do not know if this covers our in
debtedness . You will be good enough to continue subscrip
tion."—MuSson Wainvvright and Co., Hamilton, Bermuda.

—“We take much pleasure in reading the ‘Journal of Com
merce,’ and in every issue find something which interests us.” 
—Campbell Bros., St. John, N.B.

“Our advertisement in the ‘Journal of Commerce’ has re
sulted in a considerable number of orders from Canada.”— 
Roebling Construction Co., New York. The above—wholly unsolicited—are culled from a num

ber of flattering testimonials sent us from all parts of Canada.

M. S. FOLEY,

Managing Editor and Proprietor, 
■Journal of Commerce,”—“Hour Journal is a most excellent one and d'sorves the 

patronage of every interest in the community.”—Lougheed & 
Bennett, Calgary, N.W.T. Montreal.
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North American Life Assurance Co.
-hi Qoaie-

li. UULDMAN, A.I.A., F.C.A.. 
Managing Director.

JOHN L. BLAIKIE. 
President.

$1,897,078.28
9,590,638.09

876,214.15
654,991.05

TOTAL CASH INCOME......................................
TOTAL ASSETS..................................................
NET SUKPLUS to POLICY HOLDERS . .. 
PAYMENTS TO POLICYHOLDERS...............

W. B. TAYLOR, H. A., LL.B. 
Secretary.

E. tiUKNEY, J. K. OSBORNE 
Vice-Presidents.

T oronto.Home office,

yOU do not need family or social influence to succeed as a Life 
I nsurance salesman. Y our ability is the thing that counts,

he Prudential WANTED.—Commercial Travellers for
$

a profitable side-line required by allo -wants men of ability to sell its extensively advertised 
policies. Success means a good income and an assured 
future.

* El to
business men ; no samples. Address,

Wé«6
in confidence, A.B.C., P.O. Box 576,

We want Agents. We want Managers. Wc want You!
Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA
Incorporated as a Stock Company by the State of New Jersey.

Home Office, NEWARK, NJ.Writ* for Agency.JOHN F. DRYDEN, Pres.
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■ ' 1 I SX ASSURANCE
LIT COMPANY

HEAD OFFICE, . . HAMILTON, CANADA.
Capital and Assets .. .. 
Total Insurance in force 
Paid Policyholders in 1908

$ 4,184,856.65 
$20,128,400.61 
$ 303,743.23

Sfost Desirable Policy Contracts.

DAVID DEXTER.
President and Managing Director.

H. RUSSELL POPHAM
Manager Montreal District.

BRITISH AJTERICA As"rAaTm3°—pa"'
HEAD OFFICE TORONTO.

BOARD Di DIRECTORS :—Hon. Geo. A. Cox, President; W. 
R. Brc. J" and John Hoskin, K.C., LL.D., Vice- Presidents; 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna ; Alex. 
Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrow; 
Augustus Myers; Frederic Nicholls; James Kerr Osborne; 
Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man.

CAPITAL......................................
ASSETS ........................................

P. IT. SIMS, Secretary.
.................... $1,400.000.00
................... 2,046,924.17

LOSSES PAID SINCE ORGANIZATION .. .. 32,690,162.01

Many Good Places are waiting for the Right Men. Much desirable terri
tory is unoccupied, ready for men who can demonstrate their capabilities.

IINIflN MIITIIAI LIFE INSURANCE C0., Portland, Me.
UI1IUI1 IIIU I UHL FRED E. richards, president

HENRI E. MORIN, Chief Agent for Canada, 151 St James St. Montreal.
For Agencies in the Western Division, Province of Quebec and Eastern Ont

ario, apply to WALTER I. JOSEPH, Manager, 151 8t. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. (STOCK 

COMPANY)

$236,927,000Assets.................................................
Policies in Force on December 31st,

1908............................... .................
In 1908 it issued in Canada insuran

ce for................................................
It has deposited with the Dominion 

Government exclusively for Can
adians.............................................. $ 5,500,000

There are over 300,000 Canadians insured in the

9,969,000

$16,812,000

METROPOLITAN.

For Sale
PLEASE SIGN AND RETURN.

A well finished CHERRY COUNTER,

about 20 feet long by 3 feet wide with swing 

door. Was made for the Equitable Life Assu

rance Company of New York.

19»

M. S. FOLEY,

Editor and Proprietor Journal of Commerce,
—:ALSO:—

Montreal.

A high CABINET DESK, made for the
Please enter my name as a subscriber to the JOURNAL

above institution ; all in good order. OF COMMERCE for which I agree to pay THREE DOLLARS

per annum.

Address, 
Journal of Name

Com me roe,
MONTREAL.

Address

Get the

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

THE CANADIAN JOURNAL OF COMMERCE. 215

INSURANCE. INSURANCE.



THE CANADIAN JOURNAL OF COMMERCE.216

The LIVERPOOL and 
LONDON and GLOBE CONFEDERATION LIFE

ASSOCIATIONInsurance Company
Cash Assets exceed..................$55 000,000
Canadian Investment exceed. 4,000,000

250,000,000

Excellent Site for 
a First-class

HEAD OFFICE, TORONTO.

Suburban and Summer Hotel Claims paid exceed
EXTENDED INSURANCE

CANADIAN BRANCH :

Head Office, Company’s Building, Montreal
J. GARDNER THOMPSON,

Resident Manager,
J. W, BIN NIE; Deputy Manager.

CANADIAN DIRECTORS:
Sir Edward Clouston, Bart., Chairman

Geo. B. Drummond, Esq. F. W. Thompson, Ksq. 
James Crsthern, Esq., Sir Alexander Lacoste.

CASH VALUE

PAID-UP POLICY
For Sale at Vaudreull

CASH LOANS

INSTALMENT OPTIONSFormerly known as Lothbiniere Point 
On the line of the Grand Trunk and Canadian 

Pacific : fronting on the St. Lawrence : clear stream 
on one side with shelter for Boats above and below 
the Falls. Also two islands adjoining. Area in all 
about 4J acres.

GUARANTEED
IN THE ACCUMULATION POLICY

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE WATERLOO, ONT.
Total Assets 31st Dec '905................... 8564,558.27
Policies in force in Western Ontario over 30,000.00

WM. SNIDER,
Vice-President.

APPLY TO THE OWNER, WRITE FOR PARTICULARS
M. S. FOLEY-

MONTRCAL OFFICE!

207 ST. JAMES STREET.
•erre* and Proprietor

"journal OF COMMERCE," 

MONTREAL
Manager.A. E. LAWSON,

A. P. Raymond, Gen. Agt., French Dept.
GEORGE RANDALL,

President.
Frank Haight, 

Manager.
T. L. Armstrong, 
R. Thomas Orr, Inspectors.

FOR SALE.PROPERTY
The place was anciently known as “Lotbiniere Pointe,” but 

has been re-named by the owner “Roslevan” from its penin
sular shape and and the ancestral elms growing upon it.

offered for

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The mainland portion and one island are now 
sale on application to the owner,The current between the mainland and one of the islands 

is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

M. S. FOLEY,
The mainland portion contains nearly four acres; the island 

nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river. Editor-Proprietor of the

“Journal of Commerce,”The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal, 
ing and shelter for yachts and small boats on the property.

There are excellent boat- MOXTREAL.

ASSURANCE
COMPANY.WESTERNThe Royal-Victoria Life Insurance Co. Incorporated 1851FIRE AND MARINE.

$3,130,384.82
51,014,051,79

Assets, over -
The Directors’ Keport for 1906 shows large increases j Losses paid since organization —

Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President ; W. R. Brock and John Hosldn, 

JV.LJ., Mj.li., vice-i-residents; W, B. Meikle, General 
Manager; G. O. Foster, Secretary.

during the year

IN CASH INCOME

IN LEGAL RESERVES MONTREAL BRANCH, .. 189 ST. JAMES STREET.
ROBERT BICKERDIKE, Manager.

IN INVESTED ASSETS
Commercial Union Assurance Co., L1Ü.

OF LONDON, ENG.
IN LOANS to POLICYHOLDERS

IN PAYMENTSto POLICYHOLDERS $14,750,000 
. 17,314,400 
, 21,250,000 

88,850,000 
. 1,107,040

Capital Fully Subscribed..............................................
Life Fund (In special trust for Life Policy holders)
Total Annual Income, exceeds....................................
Total Funds, exceed.....................................................
Deposit with Dominion Government........................

Head Office Canadian Branch :Co““^ia^Qj"^ng’ Montreal.
Applications for Agencies solicited in unrepresented districts, 

w. S. JOFLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

And 71 per cent. Reduction In Expenses of Management_(or_year. 
Us Interest Overdue or Unpaid on Investments at ena year.

APPLY FOR AGENCTES TQ

DAVID BURKE, A.I.A., F.S.S.
General Mina tr Montreal


