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M. S. FOLEY
Eaitor and Proprietor

Mail Orders

Handled Intelligently. Invoiced
' | at Lowest Prices, Usually shippe
on day received. Satisfaction guar
anteed, 3
TTENTION ! Remember,
when purchasing goods from us,you|
are dealing DPIRECT WITH THE MANUFACH
TURERS,

Wyers Freres,

Manufacturers of
High Class Fishing Tackle,

st Continental Works,” REDDITCH, Eng.

'¢ Fail to send for our fine 1605 Illus
Dot':aged Catalogue. Itis a book of ready refer
ence. Post Free

MANAGER, ALBERT SMITH.

Excellent Site for
a First-class

Suburban and Summer Hote

" For Sale at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence; cicar stream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Area in all,
about 44 acres. 3

APPLY TO THE OWNER,
M. S. FOLEY,

EDI'.I"ON AND PROPRIETOR
JOURNAL OF COMMERCE,"
MONTREAL.

McArthur, Corneille

& Co

310 to 316 St. Paul Street and
147 to 151 Commissioners Street,

Manufacturers WH ITE LEAD,

i COLORS, GLASS,
VARNISHLS,
GLUES. &c.

v le~" G5, Chemicals,
Dyestuffs, Tanning

A ;& Materials, &c.

Agents for . Berlin Aniline Co.,
Berlin, Germany.

Aniline Colors
Products

Manuiacturers of
and other Coal Tar

Union
Assurance
Society

OF LONDON.

Extablished A. D, . 1714,
f the Nldest snd Strongest
oped of Fire Offices.

Assets Exceed, $21 ,358,625.
CANADA BRANCH @

Cor. St. James and McGill Sts., MONTREAL.
T.L. MORRISEY = = Resident Manager.

STANDARD

OF THE

WORLD ~

SOLD BY ALL LEADING WHOLESALE
HOUSES.

—————

Distinctive Qualities

OF.

North Star, Crescent
and Pear] Batting

.

Purity
Brightness
Loftiness

No Dead Stock, oily threads nor

miserable yellow fillings of short
staple. Not even in lowest grades.

1 4
isg Three grades—Three prices and far ?!l
the best for the price.,

BLAGK DIAMOND

FILE WORKS.

Est. 1868. e, 189

<00 g My

HIGHEST AWARDS AT TWELVE
INTEKkNATIONAL EXPOSITIONS. |

SFECIAL FRIZE,

GOLD MEDAL,
AT ATLANTE, 1885,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.

ETAIL Merchants who wish
to keep abreast of the times
and have a continued and reliable
guide to the leading markets should
subseribe to The Canadian Journal
of Commerce. The Market Reports
in the Jorunal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out Gt. Published every TFriday.
Subseriptions to all parts of Canada,
except Montreal, $2.00 a year.
Address,
CANADIAN JOURNAL OF COMMERCR,
Montreal



THE CANADIAN JOURNAL OF COMMERCE.

What they say of

The Canadian Journal of Commerce,

—=m—3all over Canada.

—“Your valuable Journal.”—James Hart, Demorest-
ville.

—“Your paper is fully appreeiated.”—The S. Rogers
@il Co. Ottawa.

—*T consider it the best by far of any in Cenada.”—
#H. C. Mills, Summerside, P.E.L

—*1 eonsider your paper the best of its kind in Can-
ode.”’—J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a busi-
mess newspaper.”—MecIntyre, Son & Co., Montreal.

—*“You have a valuable paper . . . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
@eorge, Ont.

—“Particularly well-written editorials on commercial
uestions contained in your paper.”—The Breithaupt
Lthe'r Co., Ltd.. Berlin, Ont.

—“0f permanent value. I do not wish to lose any
awmbers . . . have them all since I began to take
W”—8amuel Henry, Maxville, Ont.

o

—“I value the ‘Journal’ (of Commerce) highly. . . .
1t is worth many times its cost to me in my business.”—
J. D. Thomson, General Merchant, Buckingham.

—“T do not like to be without the ‘Journal of Com-
merce,” a8 it contains many useful hints which are of
value to me.”—D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal (of Com-
merce) to be sent regularly to His Excellency.”—W. T.
Hewett (Secretary to the Earl of Aberdeen).

—*"We take much pleasure in reading the ‘Journal of
Commerce,” and in every issue find something which in-
terests us.”—Campbell Bros., St. John, N.B.

—“Qur advertisement in the ‘Journal of Commerce’
has resulted in a considerable number of orders from
Osnada.”—Roebling ponlh'ncﬁon Co., New York.

—“@lad as a business man to see you manifest some
independence when treating public questions involving
business political advantages.”—T. B. Rider & Sem,
Fitch Bay.

—“I enclose renewal subscription to the ‘Journal of
Commerce,” which I think is the best paper of the same
class published in Canada.” — N. W. Gingrich, St.
Jacobs, Ont. ¥ 2

—“We obtain from it more financial and commercial
information than we derive from any other individual
publication in Canada.”—Imperial Oil Co. (Now the
Standard Oil Co.)

I owe the pleasure of reading your article on
R plan for Federating the Empire. Let me
say that it has given me great delight by its literary
davour and pungency not less than by its demolition of
an almost grotesque scheme.—Goldwin Smith.

& The above—wholly unsolicited—are culled from s
number of flattering testimonials sent us from all parts
of Canada.

M. 8. FULEY,
Managing Editor and Proprietor,
“Journal of Commerce,”
Montreau.

e SAPPHIRE INKSTANDS

Trade Mark:—*“SAPPHIRE.”

(DARKE’S PATENT SCREW STOPPER.)
SOLE MAKER:

EDWARD DARKE.

14a Great Marlborough Street, Regent St.,
near Oxford Circus, London, Eng.

WELL ADAPTED FOR THE USE OF MARKING INK IN
THE LAUNDRY—BECAUSE }
1, It Saves Time as washing is
seldom necessary.
2. Ink, about two-thirds,

8. Breakages, which mostly oceur
in washing.

4. New Ink-Pots, as a broken part
can be replaced,

5. DirtyFingers and Blots, asclean
ink is in sight and the dip.ad-
justable.

6. Waste from evaporation, "and
Spilling, especially if rubber
shoeand pin-cushion is added.

e
No. 8. Plain, ¢} size,

PRICES.—No. 3. Plain, Ebonite Stopper, 2s. 6d. each.
Shoe, 1s., and Pen-rack, 2d. extras.
No. 2. ' Plain, Ivory and Black Porcelain, 2s eash;
Pen rack, 24.
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{ M. S. FOLEY

Editor and Proprieto:

Mail Orders

Handled Intelligently. Invoiced
at Lowest Prices. Usually shipped
on day received. Satisfaction guar
anteed.

ATTENTION ! Remember,
4 when purchasing goods frowmn us,you
are dealing DIRECT WITH THE MANUFAC!
TURERS,

Wyers Freres,

Manufacturers of
High Class Fishing Tackle,

¢ Ccontinental Works,” REDDITCH, Eng.

Don’t Fail to send for our fine 1905 Illus-
trated Catalogue. Itis a book of ready refer:
ence. Post Free

MANAGER, ALBERT SMITH.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian
Pacific; fronting on the St. Lawrence; clear streara
on one side with shelter for Boats above and belew
the Falls. Also two 1slands adjoining. Area in all
about 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY,

EDITOR AND PROPRIETOR
m

JOURNAL OF COMMERCE,"’
MONTREAL.

McArthur, Corneille

& Co

310 to 316 St. Paul Street and
147 to 151 Commissioners Street,
s [J] O N T R E A L s

Manufacturers WH ITE LEAD,
g?d Importers COLORS, GLASS,

VARNISHELS,
GLUES. &c.
v lBe~”" 515, Chemicais,
Dyestuffs, Tanning
« Materials, &c.

Agents for Beplin Aniline Co.,
Berlin, Germany.

Manuiacturers of Aniline Colors
and other Coal Tar Products

Union
Assurance
Society

)
ClGARETTES

STAN DARD

OF THE

WORLD

SOLD BY ALL LEADING WHOLESALE
HOUSES.

4 9@ R ualities

_Distinctive

North Star, Crescent
and Pear] Batting

OF LONDON.

Ku«tabliched A. D. . 1714,

of the Nldest and Strongest
e of Fire Offices.

Assets Exceed, $21, 358,625.
CANADA BRANCH :

Cor. St. James and McGill Sts., AONTREAL.
T. L. MORRISEY = " . Resident Manager.

Purity
Brighness
L OTftiness

No Dead Stock, oily threads nor
miserable yellow fillings of short
staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price,

@

BLACK DIAMOND

FILE WORKS.

Hst. 1863. Tne. 18%

HIGHEST AWARDS AT TWELVE
INTEKkNATIONAL EXPOSITIONS.

SPECIAL FRIZE.,

GOLD MEDAL,
AT ATLANTA, 1885,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.

ETAIL Merchants who wish
R to keep abreast of the times
and have a continued and reliable
guide to the leading markets should
subseribe to The Canadian Journal
of Commerce. The Market Reports
in the Jorunmal are unequalled for
comprehensiveness and  correctness
of detail. No Merchants or other
business men can afford to do with-
out fGt. Published every Friday.
Subseriptions to all parts of Canada,
except Montreal, $2.00 a year.

Address,
CANADIAN JOURNAL OF COMMERCE.
Montreal
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The Chartered Banks.

The Bank of Montreal.

NOTICE is hereby given that a Divi-
dend of five er cent. upon the paid up
Capital Stock of this Institution has been
declared for the current half-year, and
that the same will be payable at its
Banking House in this City. and at its
Branches, on and after Thursday, the first
day of June next.

The Transfer Books will be closed from
the 17th to the 3lst of May next, both
-days 1nclusive.

By order of the Board,

E. 8. CLOUSTON,
General Manager.

Montreal, 14th April, 1905.

The Bank of Toronto.

DIVIDEND NO. 98.

Notice is hereby given that a dividend
of five per cent. for the current half-
year, being at the rate of ten per cent.
per annum, upon the paid-up capital of
the Bank, has this day been declared,
and that the same will be payable at the
Bank and its branches on and after
Thursday, the first day of June next.

The transfer books will be closed from
the 17th to the 3lst of May next, both
‘days inclusive.

By order of the Board,

D. COULSON,
; General Manager.
The Bank of Toronto.
r Toronto, 26th April, 1905,

The Chartered Banks.

The Chartered Banks.

The Bank of British North

America.
Established in 1886.

Incorporated by Royal Charter in 1840.
Paid-up capital .........£1,000,000 stg.
Reserve Fund . . .. . .£420,000 stg.
Head Office, 5 Cracechurch St., London, E.C.

A, G. Wallis, W. 8. Goldby,
Secretary. Manager.
COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn,
J. J. Cater, E. A. Hoare,
H. R, Farrer, H. J. B. Kendal,
M. G. C. Glyn, F. Lubbock,

George D. Whatman.
Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
H. B. MACKENZIE, Inspector.

BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch.

London, Ont. Campbellford, Dawson, Y.T,
London, Kingston, Ont. Reston, Man.
Market sub dor. Ottawa, Ont. Yorkton, N.W.T.
Brantford, Ont. Montreal, P.(). Battleford, N.W.
Hamilton, Ont.  *“ Longueuil, Calgary, N.W.T.
Hamilton, (sub. br.)  Estevan, N,W.T.
Barton st. ‘“ 8t Catherine Rosthern, N.W.

street, Duck Lake,N.W."
Quebec, Que. Ashcroft, B.C.
Junction, Levis (sub. br.) Greenwood, B.C.

Toronto, Ont.

‘“ Stock Yards.
Weston, St. John, N.B. Kaslo, B.C.

sub. br. ‘“ Union St. Rossland, B.C.
Midland, Ont.  Fredericton,N.B, Trail, B.C.
Fenelon Falls, Halifax, N.S. sub branch
Bobcaygeon, Winnipeg, Man. Vancouver, B.C.

Brandon, Man, Victoria, B.C.
DRAFTS ON SOUTH AFRICA AND WEST
INDIES MAY BE OBTAINED AT THE
BANK’S BRANCHES.

AGENCIES IN THE UNITED STATES, ETC.:

New York, (52 Wall St.)—W. Lawson and J. O.
Welsh, Agents.

San Francisco (120 Sansome Street)—H. M. J.
McMichael and A. 8. Ireland Agent.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited, and branches. Australia—Union Bank
of Australia, Ltd. New Zealand—Union Bank
of Australia, Ltd. India, China and Japan—
Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers available
in all parts of the world.

Agents in Canada for Colonial Bank, London,
and West Indies.

Royal Bank of Canada

CAPITAL PAID-UP.... ..e. oo .. .. $3,000,000
RESERVE FUNDS.. 3,302,748

HEAD OFFICE: HALIFAX, N.S.

Board of Directors:
Thos. E. Kenny, Esq., - - President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.
H. 8. Holt, Esq., James Redmond, Esq.
Chief Executive Office, Montreal, P.Q.
E. L. Pease, - General Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector.
Ambherst, N.S. Ottawa, Ont.
Antigonish, N.S., Ottawa Bank 8t.
Bathurst, N.B., Oxford, N.S.
Bridgewater, N.S., Pembroke, Ont.
Charlottetown, P.E.I, Pictou, N.S.
Chilliwack, B.C., Port Hawkesbury, N.S.
Cumberland, B.C. Rexton, N.B.
Dalhousie, N.B. Rossland, B.C.
Dorchester, N B. - Sackville, N.B.
Edmundston, N.B. St. John, N.B.
Fredericton, N.B. St. John’s, Nfld,
Guysboro, N.S. Shubenacadie, N.S.
Grand Forks, B.C. Summerside, P.E.L,

Halifax, N.S. Sydney, C.B.
Ladner, B.C. Toronto,
Londonderry, N.S. Truro, N.S.

Louisburg, C.B.
Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B.,
Montreal, Que.,
Montreal, West End,
Nanaimo, B.C.
Nelson, B.C.
Newcastle, N.B.

Agencies in Havana, Cuba; Santi de Cuba,
Cul;‘:: Camaguey, Cuba; New Yo:{? N.Y.

CORRESPONDENTS:

Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank;
dner Balli:k; SEain, gr;dit Imnmh; China ané
Japan, Hong Kong *hang Corpora-
tion; New York, Chase Nationa! Bank; First Na-
tional Bank; Blair & Co.; Boston, National Shaw-
mut Bank; Chicage, Illinois Trust and Savings
Bank; San Francisco, First National Bank.

Vancouver, B.C.,
“ Eagt

End.
Victoria, B.C.
Westmount, P.Q.
Westmount
Victoria Ave.
Weymouth, N.S.
Woodstock, N.B.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1856.
HEAD OFICE: MONTREAL.,

CAPITAL PATD:UP et i s e 3,000,000
RESERVE FUND .. o0 v0 o0 o .. .. 8,000,000

BOARD OF DIRECTORS:

Wm. Molson Macpherson, - President.
8. H. Ewing, - - - - Vice-President.
W. M. Ramsay, d. P. Cleghorn,
H. Markland Molson, Lt.-Col. F. C. Henshaw
Wm. C. McIntyre.
JAMES ELLIOT, General Manager,
A. D. Durnford, Chief Inspector and Supt. ef
Branches; W. H. Draper, Inspector.
H. Lockwood, W. W.t L. Chipman, Asst. Inspee-
ors.

LIST OF BRANCHES:

ALBERTA. ONTARIO—Continued.
Calgary. Owen Sound.
Port Arthur.
BRITISH COLUMBIA. Ridgetown.

Revelstoke, Simcoe.

Vancouver. Smith’s Falus.
St. Marys.
MANITOBA. St. Thomas.
Winnipeg. Toronto.
Toronto Junction:
ONTARIO. Dundas Street.
Alvinston, Stock Yards Branch
Ambherstburgh, Trenton.
Aylmer. Wales,
Brockville. Waterloo.
Chesterville, Woodstock.
Clinton.
Exeter.
Frankford. QUEBEC.
Hamilton. Arthabaska,

James street. Chicoutimi.

Market Branch. Fraserville,
Hensall, Knowlton.
Highgate. Montreal.

Iroquois. St, James Street.
Kingsville. Market and
London. Harbor Br.
Meaford. St. Catherine St. Br.
Morrisburg. Quebec.

Norwich. Sorel.

Ottawa. Victoriaville,

AGENTS IN GREAT BRITAIN COLONIES
London, Liverpool—Parr’s Bank, Ltd. Ireland—
Munster and Leinster Bank, Ltd. Australia and
New Zealand—The Union Bank cf Australia, Ltd.
South Africa — The Standard Bank of South
Africa, Ltd.
FOREIGN AGENTS.

France—Societe General. Germany—Deutsche
Bank. Belgium, Antwerp—La Banque d’Anvers.
China and Japan—Hong Kong & Shanghai Bank-
ing Corporation. Cuba—Banco Nacional de Cuba.,
New York—Mechanics’ National Bank. Boston—
State National Bank. Philadelphia—Philadelphis
National Bank. And agents in all thé principal
cities of the United States.

Collections made in all parts of the Dominion
and returns promptly remitted at lowest rates ol
exchange. Com 1 Lettters of Credit and
Travellers’ al

, availab]
varts of the world. " i

The sovereign Bank of Canada

Head Office - - - - - Toronto.
Executive Office. - S Montreal

4/ Branches throughout Ontario and Quebec
Savings Bank Department at all Branches.
Collections given rompt attention.
Drafts issued payable in all parts of the world.
General banking business transacted.
D. M. STEWART,
Gen. Manager and 2nd Vice-President.

I'HE ONTARIO BA\K
DIVIDEND NO. 95.

Notice is hereby given that a dividend
of three per cent. for the current half-
year, being at the rate of six per cent.
per annum, wupon the paid-up capital
stock of this institution, has been de-
clared, and that the same will be payable
at the bank and its branches on and after,

Thursday, the 1st day, of June next.

The Transfer Books will be elosed
from the 17th to the 31st May, both
days inclusive.

The annual general meeting of the
shareholders will be held at the head
office of the bank, Toronto, on Tuesday.
the 20th day of June next. The chair
will be taken at 12 o’lock noon.

By order of the board.
C. MceGILIL, General Manager.

Toronto, April 20th, 1905

e e MO0 O
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THE

The Chartered Banks.

Canadian Bank
of Commerce

The

DIVIDEND NO. 76.

Notice is hereby given that a dividend
of three and one-half per cent. upon the
capital stock of this institution has been
declared for the current half-year, and
that the same will be payable at the
Bank and its branches on and after

Thursday, the 1st day of June next.

The transfer books will be ¢losed from
the 17th to the 3lst of May next, both
days inclusive.

B. E. WALKER, A
General Manager.

Toronto, April 25th, 1905.

THE WESTERN BANK
NF CANADA
HEAD OFFICE, OSHAWA, ONT.

Capital Authorized - - = - = - ° 1,000,000
Capital Subscribed - - = ° - - gggg%
Capital Paid-up - - - - - - ° 250,000

est Account
BOARD OF DIRECTORS:

John Cowan, Esq. - - President,
Reuben S. Hamlin, El%, Vice-President.
W. F. Cowan, Esq., W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esg.
Thomas Patterson, Esq.
T. H. McMillan, - - Cashier.

BRANCHES—Caledonia, Elmvale, Midland,
Wew Hamburg, Penetanguishene, Paillal;!‘;.
Pickering, Plattsville, Port Perry, Sund%r ;
Tavistock, Tilsonburg, Wellesley, Wl:gt z;mge

Drafts on New York and Sterling EX¢
Bought am? sol?lv.' Deposits received and ln::::s:t
dlowed. Collections solicited and promptly made:

4 ork an
l""hle;lg:ng::l? oalt Cr::‘:dn. London, England—
Royal Bank of Scotland.

THE STANDARD BANK
OF CANADA

Notice is hereby given that a dividend
of five (5) per cent. for the current half
Year, upon the paid-up capital stock of
this bank, being at the rate of ten (10
Per cent. per annum, has been declared.
and that the same will be payable at the
head office and agencies on and after
Thursday, the first day of June next.

The transfer books will be closed from
the 17th to the 3lst of May, both days
inclusive,

The annual general meeting of the
shareholders will be held at the bank on
Wednesday, the 21st day of June next,
the chair to be taken at twelve o’clock
noon. By order of the board.

GEO. P. REID,
General Manager.

Toronto, 18th April, 1905.

CANADIAN JOURNAL OF COMMERCE. 1159

The Chartered Banks.

Uuaion Bank of Canada

DIVIDEND NO. 77. )

Notice is hereby given that a dividend
of three and one.half per cent upon the
paidrup capital ,swck of this institu-
tion has been declared for the current
half-year, and that the same will be
payable at the Bank and its branches on
and after Friday, the second day of June
next.

The 'transfer books will be closed
from the 17th to the 31st of May next.
both days inclusive.

The annual general meeting of share-
holders will be held at ' the Banking
house in this city on Monday.- June
19¢h.  Chair to be taken at twelve

o’clock.

By order of the Board,

G. H. BALFOUR,
General Manager.

Quebec, April 24th, 1905.

Imperial Bank of Canada

DIVIDEND NO. 60.

WNotice is hereby given that a dividend
of 5 per cent. for the half-year ending
3lst May, 1905, upon the capital stock
of thig institution has this day been de-
clared, and that the same will be payable
at this Bank and its branches on and
after Thursday, fhe first day of June
next.

he transfer books will be closed from
the 17th to the 31st of May next, both

inclusive.
da’i,‘:e annual general meeting of the
shareholders will be held at the head of-
tice of the Bank on Wednesday, the 21st
of June, 1905. The chair to be taken

at moon.
By order of the Board,

D. R. WILKIE,
(3eneral Manager.

roronto, 25th or April, 1905.

The Chartered Banks.

THE BANK of OTTAWA

Capital Authorized ..... ... $3,000,000

Capital (fully paid up) .... 2,500,000
Rest and Undivided Profits, - 2,573,332

BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. .. President.
DAVID MACLAREN, ,. Vice-President.
Henry Newell Bate, John Burns Fraser, Hoa
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.

HEAD OFFICE, OTTAWA, ONT.
Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gea.
Mrg.—L. C. Owen, Inspector.

FORTY-FIVE OFFICES IN THE
DOMINION OF CANADA.

Correspondents in every banking tewnm
in Canada, and throughout the world.

This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED.

Traders Bank of (Canada

DIVIDEND NO. 39.

Notice is hereby given that a dividend
of three and one.half per cent. upon the
paid-up capital stock of this Bank, has
been declared for the current half year,
being at the rate of seven per cent. per
annum, and that the same will be payable
at the bank and its branches on and after
Thursday the first day of June next.

The transfer books will be closed from
the 17th to the 31st of May next, both
days inclusive.

The annual general meeting of the
shareholders of the Bank will be held at
the panking house; in Toronto, 6ff Tues-
day, the 20th day ot June next.

The chair will be taken at 12 o’clock
noon.

By order of the Board,
H. 8. STRATHY,
General Manager.

The Traders Bank of Camada. Toronto,

20th Aprud, 1905,

The Dominion Bank

OAPITAL .. ve u= o9 sw sv-is so ss 30

RESERVE FUND AND UNDIVIDED

PROFITS cuosnisnossbosinnesaebons 105004000
DIRECTORS:

E. B. OSLER, M.P.,, .. .. ..President.
WILMOT D. MATTHEWS, Vice-President.
Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,
A. W. Austin, James J. Foy, K.C., M.P.P.,,
DOMINION BANK—HEAD OFFICE,
Corner King and Yonge Sts., TORONTO.

BRANCHFS:

Madoe, Ont.
Montreal, Que.
Napanee, Ont.
Orillia, Ont.
Oshawa, Ont.
Seaforth, Ont.
Selkirk, Man.
St. Thomas, Ont.
Uxbridge, Ont.

Belleville, Ont.
Boissevain, Man.
Brampton, Ont.
Brandon, Man.
Cobourg, Ont.
Deloraine, Man.
Fort William, Ont.
Gravenhurst, Ont.
Grenfell, Man.

Guelph, Ont. Whitby, Ont.
Huntsville, Ont. Wingham, Ont.
Lindsay, Ont Winnipeg, Man.
London, Ont. N. End Br., Winnipeg.

Bloor and Bathurst Streets, Toronto.

City Hall Branch, Toronto.

Dundas Street, Toronto.

Market Branch, Toronto.

Queen Street, West Toronto.

Sherbourne Street, Toronto.

Spadina Avenue, Toronto.

Cor. Yonge and Cottingham Sts., Toronte.

Drafts on all parts of the United States, Great

Britain and the Continent of Europe bought amd

sold.
Letters of Credit issued available in all parts of |

Europe, China. Japan. and the Weat Tndies
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The Chartared Banks.

The Chartered Banks.

The Chartered Banks.

B
BANK OF HAMILTON

Notice is hereby given that a dividend
at the rate of 10 per cent. per annum,
for the half year ending 3lst May, on
the Capital Stock of fhe Bank has been
declared, payable at the Bank and its
Branches on 1lst June next.

TYe transfer books will be closed from
the 17th to the 31st of May next, both
days inelusive. -

By order of the Board,

J. TURNBULL,
General Manager.

Hamilton, 25th April, 1905.

BANQUE d’HOCHELAGA

Notice is hereby given that a dividend
of three and one-half per cemnt. (31, per
cent.), for the current half-year, equal to
seven per cent. (7 per cent.) per annum,
on the paid-up capital stock of this in-
stitution, has been declared, and that the
same will be payable at the head office
or at its branches, on and after the 1st
day of June next.

The transfer books will be closed from
the 17th to the 31st of May next, both
days inclusive.

By order of The Board,

M. J. A. PRENDERGAST,
General Manager.

Montreal, 18th April, 1905.

The Quebec Bank

DIVIDEND NO. 166.

Notice is hereby given that a dividend
of three and one-half per cent. upon
the paid-up capital stock of this insti-
tution has been declared for the current
half year, and that the same will be
payable at its banking house, in this
city, and at its branches, on and after
Friday, the second day of June next.

The transfer books will be closed from
the seventeenth to the thirty-first of
May (both days inclusive).

* The annual general meeting of the
shareholders will be held at the bank on
Monday. the fifth day of June next.
The chair will be taken at three o’clock.

By order of the directors,
THOMAS MeDOUGALL,
General Manager.
Quebee, 20th April, 1905.

A

I Eastern Tuwnsh.ius. Bénk

HEAD OFFICE
SHERBROOKE, QUE.

LL Banking Business entrusted to our
keeping receives the most careful
attention, - - -

W
FORTY-TWO Branches in CANADA.
W |w

W W Correspondents in all parts of the world
Capital,~ =~ ~ $3,000,000
Reserve, -~ ~ ~ 1,800,000
WM. FARWELL, President.

MMM JAS. MACKINNON, General Manager.

La Banque Nationale
HEAD OFFICE: QUEBEC.
NOTICE.

On and after Monday, the first of
May next, this bank will pay to its
shareholders a dividend of three per
cent. upon its capital for the six months
ending on the 30th April next.

The transfer books will be closed from

the 16th to the 30th April next, both days

inclusive.

The annual meeting of the shareholders
will take place at the banking-house,
Lower Town, on Wednesday, the 17th
May next, at three o’clock p.m.

The powers of attorney to vote must,
to be valid. be deposited at the bank five
full days before that of the meeting, i.e.,
before three o’clock p.m. on- Thursday,
the 11th May next. :

By order of the Board of Directors.

P. LAFRANCE,
Manager.
Quebee, 21st March, 1905.

WANTED

An active, pushing agent, to canvas
tor a first-class paper.
Address, in confidence,
MANAGER,
Care P.O. Box 576,
Montreal.

Provincial Bank of Canada

Head Office—Montreal, No. 7 Place d’Armes.

BOARD OF DIRECTORS.
M. G. N. Ducharme, capjtalist, of Montreal,
President. /
M. G. B. Burland, industrial, of Montreal,
Vice-President.
Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.
M. H. Laporte, of the firm Laporte, Martin &-
Cie., Director.
M. S. Carsley, proprietor of the firm ‘‘Carsley,”
Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager.
M. A. S. Hamelin, Auditor.

BRANCHES:

Montreal:—316 Rachel St., corner St. Hubert;.
Carsley Store; 271 Roy St., 86
France; Eastern Abag-
toirs; 1188 Ontario St., corner Panet.
Berthierville, P.Q.; D’lsraeli, P.S.; Pierreville, .
; St. Anselme, P.Q.; St. G ume, d’Up-
, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeaw-
Bros., Montreal. :
Hon. Lomer Gouin, Minister of Public Works-
. and Colonization of the Province.
Doctor/A. A. Bernard and Hon. Jean Girouard,
Legislative Councillor.

SAVINGS DEPARTMENT,
Issue “‘Special certificate of deposits’ at a rate
of interest arising gradually to 4 per cent. per
Interest of 3 per cent. per annum paid on de-
posits payable on de
annum, according to terms.

Louis de

ST. STEPHEN’s BANK

Incorporated, 1836.
St. Stephen, N.B.

CAPITAL .. .. oo . . $200,000
RESERVE .. . b s pets btoLikel »eged, ANDOR
F. H. TODD, .. .. .. .+ .. President..

J. F. Grant, .. . .. Cashier.

AGTINTS:

London—Messrs, Glynn, Mills, Currie & Oe
New York—Bank of New York, N.B.A. Bostom—
Globe National Bank. Montreal—Bank of Mont-
real. St. John, N.B.--Bank of Montreal.

Drafts issued on any branch of the Bank eof
Montreal.

The Dominion Savings

& Investment Society
Masonic TEMPLE BUILDING,

London, - - - - Caunada.
Capital Subscribed, - - $1,000,000.00
To{’al Assees, 31st Dec’br. 2900 - - 2,272,980.88

7, H. PUL UUN, Ksq., K. C., President.
NATHANIEL ¥ILLS, Ma»ager.

gUBNAL: L ERCE
=240 //IEVR;@Q

* T runee atpalz hsormeelipnew
DEVOTED TO
Commerce, Finance, Insurance, Rail-

ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING .

SUBSCRIPTION.
Montreal Subscribers ....... $3 a year
Klsewhere in Canada ..... + $2 a year
British Subscribers ........ £1 Stg.
American W30 el ailite $3 a year
Single Copies . [iiileeonaba.. 25¢ each
Extra i (6 to B0 il B00 &

(50/to 100) s ss 5150 % i
(100 and over) 10e¢ *“

Editorial and Business Offices:
M. S. FOLEY, !
132 ST. JAMES ST., MONTREAL. '

Editor, Publisher and Proprietor.
Bz We do not undertake to retur®

“ .-

| unused manuscripts.

R
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Legal Directory.

L. H. Gerin Lajoie, K.C. P. Lacoste, L.L.L.

—

 Lajoie & Lacoste,

—ADVOCATES,—

Liverpoo! & London & Globe Bldg.

AGENTS WANTED.

In every county in Canada to work,
during spare hours, on good commission.
Object, to secure persons of exceptional
ability to fill salaried positions in To-
ronto and Montreal

Address: WORKER,

P. O Box 576,
Montreal.

P.Q.

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.
PORTLAND TO LIVERPOOL.
VANCOUVER.. . . ....May 20
MONTREAL TO LIVERPOOL.

BOMINION " 0 sy i s ..May 6
L L T S b ¢ g
KKENSINGTON.. .. ..May 20
CANADA.. .. .. . May 27

The SS. Canada is the fastest steamer
in the Canadian trade, holding a record
of 5 days. 23 hours and 48 minutes, be-
tween Inishowen Head and Father Point.

Midship saloons, electric lights, speed
and comfort.

Kirst class, $70.00; second class, $40.00;
third class. $27.50; and upwards, accord-
ing to steamer and berth. To principal
British ports.

For all particulars as to freight and
Passage, apply to local agent, or to

DOMINION LINE,
17 St. Sacrament St., Montreal.

Gaverhill, Learmont & Go,,

Wholesale Merchants

RAILWAY & MILL SUPPLIES
HARDWARE OF ALL KINDS

Warehouses in MONTREAL & WINNIPECG.

FOR QUALITY AND PURITY BUY

“EXTRA CGGRANULATED”

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co, Limited, - MONTREAL,

ARDINE’S Taps

and Dies wear long-.
er and keep their size
better than any others
on the market. That’s
one reason why you
should carry them in
stock.

A.B.Jardine & Co.
HESPELER, Ont.

Jardine Patent Pipe Die

A. B. JARDINE & CO., Hespeler, Ont.

N. G. READING & GO.

The Whitest Alloy
Invented.

As Durable in wear
as Fine Silver.

ALBO SILYER Regd.

WARRANTED WHITE ALL THROUGH.

ALBO:SILVER has attail
The Trade says

Hall Street,

ned the foremost position among white metals.
Test it and it will recommend itself.

WARSTONE-CHAIN_WORKS,

3 Birmingham, England
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HenNRY GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,
PRINCIP szeeT.
BIRMINGHATI. - Eng.

AXLE CAPS,

S | 9 T
=

86010 08sal 08581

NUTS, COLLETS, RAILS, HANDLES,

&z

Legal Directory.

Legal Directory.

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt

ARTHUR .. .. .. .. M. M. MacMartin
AYLMER .. .. .. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A. Stewart

CANNINGTON .. .. vosee Ay J. (Reid
CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DURHAM i o vww e siaoe-JorPo Telford
“GANANOQUE .. .. v oo JCo Ross
GODERICH .. .. .. .. .. .. E.N. Lewis

HAMILTON.. Lees, Hobson & Stephens

HAMILTON .. .. ..Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O’Reilly & Levy
INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMPTVILIE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..McLanghlin & MecDiarmid
LINDSAY .. .. .. ve s ov +« Wm, Steers
LISTOWIBL. S .. 0 F... .. HEB, Morphy
LONDON .0 00 . Rartram
L’ORIGNAT. \laxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfield
NEWMARKET .. ..Thos. J. Robertson
NIAGARA FALLS .. .. .. Fred. W. Hill
NORWOODY .4 fis bt o5 M “Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .. .. .. J. F. Grierson
OWEN SOUND. .. .. .."A. D..Creasor
PETERBOROUGH .. .. Roger & Bennet
PETROLEA .. .. oo S 2Bl Dawson

ONTARIO—Continued.
PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN .. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE ... s < oo AG Ward
PRESCOTT ;. .. .. E. 3. French; /K.C.
SARNIA S "t Liw . +o A, Weir

SHELBURNE .. .. ..John W. Douglas

SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, E. A, Lancaster. M.P.

ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY .. . «ubs 0 0 H  "Dyre
TILSONBURG .. .. .. Dowler & Sinclair

PORONTOM S e s v Jas.. R.. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. . .. A, Collins

WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry
RICHMOND .. .. .. Edwand J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A, Giroux

NOVA SCOTIA.

AMHERT .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..8.7A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & MecIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford ™. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. .. .. .. ..White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufty

MANITOBA.

v+ <« W. A, Donald
. James Heap

PILOT MOUND ..
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVHR
Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinson

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. .. Bown & Robertson
RED DEER, Alberta .. Geo. W, Greene

TORONTO, ONT.

BROS & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto)

JONES

CLARKSON JONES,
GEO. A. MACKENZIE,

BEVERLY JONES,
C.J. LEONARD.

English Agent: JOHN AP JONES,

99 Car.non St., London,
Commissioner for N, Y., Illinois andjotherStates,

MACECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Publie, ete*
MacDONALD'S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.

1/ Real Estate and Commercial Law,
receive Special§ittention*

g
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

Al ll’,’

\N[,’
{1\

N

I\

For the Merchant’s Trade.

“«»

r
l
Write us for Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS M'F'G. CO.,

Factory and General Office:
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen in Yarious crades.

Insulating Compound for Joint Boxes, in Tins or
= Kegs.

Guaranteed Highest Test.

Special Gable WaXes, Ozokerit, Geresine, &e.

ll

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES 'FREE & |

W. H. KEYS,

Bit.. ; Il End Works, WEST BROMWICH, Ena.
tumen er:c;nln-)lOaN OFFICE: 101 LEADENHALL STREET, E.C.

Special Prices to Canadians under the New Tariff.




1164 ‘ THE CANADIAN JOURNAL OF COMMERCE.

Tolographie Addresg PUNTH OLDBURY: 1

i,,._;WmlD&_

i .;‘-'--I‘hnufacrurers -of- eveu»dmnpnon -of -
l!tb“& BLUE STABLE FLOORS &c

TERBA METALLIC PAvmos & fACINGS

ORNICE'BRICK ALL" & - PLATFg
o *PLINTHS * st% w cop»ms‘ 'e”

Mouwﬁn Bmcns ,-._ésm
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SAMUEL USHER,

Manufacturing
Jeweller,

Birmingbam, Eng.

Special Prices under the New Tariff.

123 Vyse St., .

C.J. ADIE s NEPHEW

Warstone Lane;
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAM."
MANUFACTURERS] OF

CYCLE RECCESSORIES

Specialities m [ Inflators]
TYRE® r made to suit
INFLATORS, " | either
INFLATOR b i American or
CLIPS, &c., &e. 1 English valves.

: 1
R e

Write for our new illustrated price list.

W. H. BRISCOE

& CO.

BRASSFOUNDERS,
STAMPERS and PIERCERS,

& Brass Hd Nails,
w
Z Screw Hooks,
§ Stair Eye Nails,
E 55 Picture Chain,
E n<.1 Electricai Stampings
-
"k 32-33 Cox St.
| ﬁ , 8t. Paul’s 8quare,
& : ’ 4 '. L] L]
| ~ Birmingham, Eng,

'

8pecial prices to Canadians under the New Tariff, 3334 p.c.,.
in favor of Canada.

1165

Manufacturing

C. H.YOUNG, ‘e

Original introducer and still the Best Maker of

Wire Name Brooches, Initial
Bafety Pins, Bangles, &c., in Gold,
Silver and Plating. Electro Gild-
Ing, Plating, Coppering, Bronzing,
and Nickel Plating, Parcel Gilding
and Mercury Gilding. All kinds
of old work Repaired and re-Plated
AS NeW.

Awarded Diploma and Silver
Medal, Birmingham, 1899,

SPECIALITY:

24 Old Silver Articles Repaired
as New. Special Quotations
to the Trade on application,

Works:

eo Summer Hill Terrace, BIRTTIINGHAT1, Eng.

EATON & Co.

MANUFACTURERS OF

Handle Bars for Motors and Cycles
Weldless Front Forks, Stays;
Laps, Etc.

-«

B & 20 Brary 1, BIINGELY, Eng

»

8pecial prices to Canadians under the New Tariff,
8314 per cent, in favor of Great Britain.

W. Lowe & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS tor
CYCLES and MOTORS.

ALL ENGLISH MANUFACTURE

MOTOR PUMPS.,
HAND PUMPS,
' FOOT PUMPS.

'57-590 NEW STREET,
ASTON,

Birmiﬁgham, Fngland.

Special Prices to Canadians under New
Tariff. ' ‘ VT LSRN
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wl. FULFORD & CO.,

Wholesale Brouwin Saddlers.

98 Liiehfield Street, WALSALL, England.

ESTABLISHED 1881.

THOMAS SMITH.
68, LOWER ESSEX ST.  BIRMINGHAM, England.

MANUFACTURER OF;

Drums,

AND
Machine
Heads.

Brass and Reed Instrument Repairer.

PARKER’'S

Target Rifle Shooting Haumsltes.

N\, Parker’s DEAD BLACK,White Pencils,
4> Verniers and Windguages, Sight Pro-
tectcrs, Young’s .308 CLEANER. Clean-
ing Requisites PARKER’S BARREL
SCOURER, Rifle Covers, Shooting Bags
and Cases, Score Books, Orthoptics,
Target and Range Requisites, Swords,

At o4 ]

i

Frir

UL T

“{SEND FOR!TERMS TO])

264 Icknield St., BIRMINGHAM, Eng.

:

I8 &% ¥ W W

p

Manutacturer

George Haywar

Foreign and English Tapes

84 Brearley St., (summer Lane,) Birmingham, Eng.
Bpecial prices for Ganadians under the new tariff.

Banjos,

ALFRED WILCOX,

Son of the late Matthew Wilcozx,

Marufae tuninj Jewellerr,

Of Coloured,
Bright Gold,

Seals,

Compass
Charms.

Crosses.
TLockets, &c.
e

Tenby Street North, - BIRMINGHAM, Eng.

Special Prices to Canadians, under the New Tariff,

Estabilished 1820.

Walter Braham & Co., Lid

—Manufacturers of—

Spectacles and Folders

IN GOLD, SILVER, NICKFL, STEEL, SHELL
and HORN CASES, EYEGLASS CORDS
and CHAINS and all Sundries for the trade.

PEBBLE & CX. SPECTACLES & FOLDERS.
A Specialitie.

5 Key Hill Drive, Birmingham, Eng.

W. OBEKLEY DAVIES

2 Warstone Parade,
BIRMINGHAM, Eng.

Manufacturing Jeweller,

SEAL, COMPASS, LOCKET axp CHARM MAKER-
- GOLD axp SILVER.

Srecial rrices to (Canadians under the New Tarift.
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REFINERS. BULLION DEELERS,

C. WESTWOOD & SONS

DERLERS IN

Gold and Silver Sheet and Wires of every aescrip-
tion wSelders; ‘Etc.

A COMPREHENSIVE STOCK OF

pESEs _

Silversmith's Stampings in Matehboxes, Cases, Bowls, Baskets, Dishes, Candlesticks, Waiters,
Vases, Brushes, &c., &c. Tea and Coffee Sets a Speeiality. Brooch Stampings, Beads, Galleries,
&e., in Gold and Silver. Every description of Jewellers’ Requisites.

Tull Market Value Given for 01d Gold, Silver, Watch Cases, &c., &c.
14 HALL STREET. m - - BIRMINCHAM, ENC.
ESTABLISHED 1847,
Agent for Canrnada,

Jas. A. Hendel‘son, Board ot Trade Bldg, Montreal.
TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS CF THE IMPROVED WALKING STICK GUN,
= :]; - —— . >

With Detachable Butts and Safety
410, 28 and 20 bore.

Bolts. Cenmtral Fire, to use Eley’s or other svecified make of Cartridges,

rn Handle, Silver-mount ed. Best make. .410 bore only.

With Buckhorn or Buffalo Ho’
Above stick guns are steel thr

accurate. ! :
Special Prices to Canadians under the New Tariff.

oughont. enamelled to imitate Malacca cane. Perfectlv reliable and shoot

e

iiEk(*))(, CLARK & CO. Birmingham, Eng.

Manufacturers of the Famous ¢ B.S.0. SAFETY CANDLE SOCKET.”
Bpecial Prices under New Canadian Tariff; 33 1-3 per cent. preferemce in favour of England.
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B BRENHOLZ. H. FOWLER & Co,

‘Wholesale and
Manufacturing Jeweller

i Plain and Fancy Silver & :\d{g_(j’(,

Thimble Manufacturers J
um| Special prices under the New
i) Tariff,

l05 Carver Street, - Bmmnsum, Elﬁ

eoems s smmnsce.  BRUINGEAN, B

Special Prices to Canadian [
under the New Tariff, |

=
(o
0
n
7
I
2
(1))
m
S
p 3
2

Speciality: RINGS, Gems and Signet.

EATON & WRIGHTON,
Jewellers & Diamond Adounters,

33 Tenby Street,
BIRMINGHAM, England. Manufacturers of Specialities in
> SILVER & ELECTRO-PLATE,

SPECIAL PRICES TO CANADIANS UNDER THE NEW TARIFF, 122 Vyse Street, - Birmingham, Englan@,
Special Prices to Canadians under New Tariff.

S PRINGS

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

Also in Brass or Phosphor Bronze.l

SPECIALITIES RAILWAY SPRINGS.
—For—
BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,
DOOR CHECK SPRINGS AND TICKET HOLDERS:
For GUN CARRIAGES, FUSES,
ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMWAYS,
: RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, &e., &ec.

Contractors to the War Office, Admiralty, Home,
Colonial, and Foreign Railways.

PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY. ‘

Telegrams: “SPRINGS, OLDBURY.”

LION SPRING CO

OEDBUYRY, oy fula- 1 - BIRMINGHAM, ENGLAND
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H. MORETO

. » Manufacturer of . . .

N,

HIGH CLASS SPECIALITIES IN

SILVER & ELECTRO PLATE.

v G and
e UG TR SCREWING TO THE TRADE.

11 PITSFORD STREET,

"BIRMINGHAM, ENG.

Special Prices to Canadians under New Tauiff; 33 1-3 per
eent. in favour of Canada.

OFFORD &
WILSON,

Manufacturing

FElectrical Engineers
98 Woodcock st. BIRMINGHAM, Eng.

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

ESTABLISHED 1859.

CROsSS & CO,,

Gun
Machinists,

d Price Stieet - BIRMINGHAN, ENG.

St st S I T L

8pecial prices to Canadians under the New Tariff.

Established 1834.

W. COOPER & SON,

At fHetar 1Votks,

193 Aston Road,
BIRMINGHAM, ENG.

Manufacturers of every
description of

Incandescent Fittings, Chandeliers,

" Brackets, H 11 Lanterns, Electric-

Light Fittings, Telescopic Floor

Lamps, Table Lamps, Gas Fittings,

Fire Screens, Gongs,Window Rails,
General Brassfoundry, &e.
For Home and Export.,

SPECIAL TERMS TO CANADIANS.

FLYNN BRO'S & CO0.

MANUFACTURERS OF

COPPER GOODS...
Art Metal ywWorkers,

PAUL PRY ‘WORKS,
NEW SUMMER STREET,

Birmingham, - HEng.

ESTABLISHED 1844,

WiLLIAM SPURRIER

SILVERSMITAH,
ELECTRO SILVER-PLATE MAN CFACTURER,

83 Colmore Row, BIRMINGHAM, Eng.

All Accessries for Table Use and Decoration in Silver
and Best Electro Plate,

T e ———
EDWARD POTTERTON.,

The City Brewery Engineering Works,

Henry Street, Ashted, - BIRMINGHAM, Eng

Maker of all descriptions of

.-VAT AND BACK WORK..

IN CEDER, RED DEAL OR QOAK,

Cast fron Tanks, Wort
Refrigerators, Attemperétors(.: Opl;):::-‘
chute.s, Copper Steam Coils, Mashing
Machines, Yeast, Sluices, Steam and
Hand Pumps, and all kinds of GUN
METAL COCKS, VALVES and FIT-
. TINGS. Estimates given for complete
Brewing Plants.
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ELFRED HiLL & Co.

Perambulator Manufacturers.

Mail Carts,

*)y ‘saderire) pIfeAu]
s}B) 3urpjod

Perambulators.

A LARGE STOCK OF NEW DESIGNS TO SELECT FROM

71: Pershore Street, - Birmingham, England.

@STABLISHED OVER 50 YEARS,

Ryland & Alder,

MANUFACTURERS OF

. White Metal Candlesticks..
Shade-Pillar & Chamber Candlesticks, '
Dinner, Office, Tea and Call Bell,
Sconces, Cigar Stands, Ete.

For the East and West Indian,
Australian, and other Marksts,

ALSO

Brass Supports

‘,‘ ’. and

B¢ 8pindles for Fenders. u,._m

—_— . T
38 and 39 Moland Street, BIRMINGHAM, Eng.

Barrington & Son

lllllllll!'llll 'Il
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Manufacturers of Rules of all descriptions
and qualities for all countries.

8pecial prices to Canadians under the new
Tariff.

24 -126 Barr St,, Birmingham

J. & M. H. COOPER,

Goldsmiths, Silversmiths, Jewellers and
Diamond Mounters, ————

——————
Manufacturers of all kinds of
SILVER GOOUS FOR EXPORT.,
——
Bpecial terms to Canadian Buyers under the New Tariff,
INustrated Catalogue and Price List sent on application,
Enquirleu invited,

BG Warstone Lane Birmingham, Enz

Harrison Smith Buildings Ltd.,

vVaux Hall Works,
Dollman Street BIRMINGHAM, Eng.

Portable Bmldmgs for Hnme and Cnlumes

‘l‘
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Speclahsts in Artistic Wood Btructures and Iron Framed
Buildings of every description. Designs and
Estimates free. Write for Lists.

CABLEGRAMS :—“ BUNGALOWS,” BIRMINGHAM,
We have recently manufactured 30 school buildirgs for the
Public Works Department, Orauvge River Colony, also Posl

Office buildings for Mexico. Our large experience facilitates
orders being promptly executed.

(oM

School Partitions,
LiftssWindow Blinds.

Specialities:|

L
HODKINSON & CO L™, SMALLHEATH.~BIRMINGHAM.

C
REGENERATORS,
GENERATORS,

GAS ENGINEERS,
CONTRACTORS, axp
ERECTORS OF ALL ORDINARY
GASWORKS PLANT.  SETTINGS,
SHALLOW REGENERATORS.

ESTIMATES and PLANS on application.

Y THE
WINSTAN LEY

up sispreoedg pue
10 8103007 186PIO

WINSTANLEY’'S
HYDRAULIC MAIN.
s.iuo.l.au a3NITIONI

ADDRESS

The Winstanley Speciality Company,

Newton Chambers, Cannon St.,

BIRMINGHAM, ENG.
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FOR SEHLE

A Wire Stitching Machme

VERY CHEAP.
Address:

» JOURNAL OF COMMERCE,"”
132 St. James St.,

MONTREAL.

M. Beard & Sons,

Summer Lane Rivet
& Screw Works,

BIRMINGHAM,

ENGLAND.

M. H. Mason

Whip & Whip Thong Manufacturer.

(FOR EXPORT.)
Albert Works, Bissell St.
BIRMINGHAM, Eng,

All kinds of Green Hide Whips,
and Whip Thongs, suitable for all
Mark+«t-  Established nearly a

centnryv. Write for quotations

JOHN BOULTON & CO., |
Whip Manufa,cturers

(J. BOULTON, 17 Years with G. & J. ZAIR).

Makers of all Grades of Whipa for HUNTING, RIDING
axp DRIVING of Guaranteed Quality and Style.
s

MANUFACTORY

BIRMINGHAM, ENG

50 Newton Street, - o " Nuwe "ttt

bpecml terms to Canadian buyers under

you know where  to get just what you

are looking for. Our Vit Pedals ar® go|0dwvealllu:1‘1:;: ::;
price is marvellous. Our Popular Vit Is !
vlated on copper ; fully guaranteed.

S. CANTRILL

[28 Hampton St., BIRMINGHRW, ENG.

A TN, S R S M.

E. WILLIAMS & CO.,

MANUFACTURING JEWEL LERS,

Rina Makers and
Diamond Mounters,

687 Vyse street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounte,
Special IY’rl seg nnder new Tari

J.& T, CLARKE & Son

Manufacturers of
every description of

MOTOR
FITTINGS.

Also of Ingot Metal; Black, Yello v, Rod and
German Silver Solders.

ICKNIELD PORT ROAD METAL WORKS

BIRMINGHAM, ENG.

J. Pedley & Son, Lid.

BIRMINGHAM, England.

LARGE CONSUMERS orf THE
FOLLOWING GOODS SHOULD GET IN
TOUCH WITH US IMMEDIATELY, , ..
PRICES AND QUANTITIES UNEQUAL-w

LED.
Air Tubes Motor Tubes Pedals
Brake Blocks “  Treads Peram Tyres (mould-
Cushion Tyres *“ Covers ed or wired-on)

Gas Tube “  Patches, etc. Repair Bands
(braided) Motors Repairs  Solution

Flap Covers  Overalls Tyres

Inflator Outfits Valves
(tubing) Pedal Rubbers V. Belt, otc.
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ESTABLISHED 1837.

Telegraphic Address : Works :
“RoprE, WALSALL.” TANTARRA St., and SELBORNE ST

J. HAWLEY & CO.,

" Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,
Canvas,

&c.

.
g9

Cart,
Waggon
and

Rick Sheets.

TENTS and MARQUEES for Sale or Hire.

Contractors to His Majesty's Government.

Christopher Gollins & Go.

MANUFACTURES OF

SHIPS SIGNAL LAMPS...

MADE STRICTLY IN ACCORDANCE WITH

BRITISH BOARD OF TRADE REGULATIONS

. ILLUSTRATED CATALOGUE ON APPLICATION A

30 31,32 3t.Pau's So. BIRMINGHAM, Eng,

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Potas,
Encaustic, Majolica and Enamelled Tiles, Red and. Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &c., &ec.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

E Thomas Bent Wilkins, «

MANUFACTURERS OF

Military, Naval & Police Omaments,

BELT & CLOAK CLASPS, &o.

52 Clement 8t,  Birmingham, Eng.

Special prices to Canadians under New Tariff,

To Steam & Electric Car Builders

We are now prepared to gell
the Canadians

..BRASS FITTINGS..

For Railway and Electric Tram Cars,
under the new tariff.

[essrs ROE & WILDERS,

RAILWAY axp NAVAL
BRASSFOUNDERS,

Green Street, BIRMINGHAM, Eng.

i F v
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BROOCHES, EARRINGS,
PINS, NECKLETS,

C. W. GoucH & Co.

BIRMINGHAM, England.

RINGS, BANGLES,
PENDANTS, GUARDS,

And every deecription of Gilt Jewellery.

64 Branston Street,

Manufaeturing

Jewellers,

_—

SECURITIES.
Rl e, (o8 Vol My e g ko) LSy

London,

Apl. 27.

Seitish Columbia, 1907, 6 P.C «eeeee | 104 106
1017, 4% P.C oo

1041, 8 D.C. wveere 88 89k

Oanada, 4 per cent. loan, 1910 ...... 1034 104}

8 per cent. loan, 1988 .....- 97 99

Debs., 1909, 8 Co seseees 103 104

Fuyr B el 85 87

p.c. loan, 1047 .

L T

Shs RAILWAY AND OTHER STOCKS
LYV g N LS

Quebec Province, 1006, 6 p.C. .--
1919, s

1012, & p.C- -.-
100 Atlantic & Nth. West. 5 p.c. Gua.

1st M. Bonds
10 Buffalo & Lake Huron, £10 shr.
do. 5% p.c. bonds ...ceesecs
Can. Central 6 p.c. M. Bds. Int.
guar. by Govt.
Canadian Pacific, $100 ..

Grand Trunk, Georgian Bay, &c.
st M.

g Grand Trunk of Canada ord. stock
100 2nd equip. mg bds. 6 p.c.
100 1st pref. stock, 5 p.C. ---
100 2nd pref, Btock eeceeecer
100 8rd pref. stock ...ceecece
100 5 p.c. perp. deb. stock ..
p.c. perp. deb. stock

4
100 Great Western shares, 5 P.C. ---

100 M. of Canada Stg. 1st M., 5 p.C..
100 Montreal & Chxglpll.in 5 p.c. 1st

100 Quebec Cent., b p.c. 18t inc. bds.
100 W G. & B. 4 p.c. bonds, 1st mtg.
ell., Grey & Bruce, 7 p.c. bds..

1st mort.
100 8t. Law. & Ott. 4 p.c. bonds ...
Municipal Loans.

100 City of London,Ont., 1st
,Ont. prf b p.c.
100 Gity of Montreal, 8tg., b P-Cor

"ﬁ 8}" of Ottawa,red. 1918, 4% p.C.
ty of Quebec, 6 p.c., red’m 1905
rre.ddeem lggg,"ﬂ PCe vee

eem 4 p.c.

100 City of Toronto, 4 p.?:., 1922-28 ..
§ per cent., 1006 ..eeoercesssee

2 %cc. cetn .cgn.ddeb.. 1919-20.

.C. S8tg. ONAS sesvessnens

¥ City of wmnipewb., 1914,6 p.c.
Beb. scrip., 1907, § P.C. seoer

Eiscelianeous Uompanies.

8 Ganacs Co
e ..:g_’ Won land G0 -

Bank of British North America..

of Montreal, .....eccenees .

dian Bank of Commerce «---
Banks

.c. pref. .
Aigomapé p. c. bonds.... |

Apl. 27,
"—'
102 | 104
102 | 104
105 | 107
119 | 121
134 | 132
137 | 189
215 | 213
120 122
1133 | 114
1034 | 104
493 | 493
134 136
1083 | 109%
129 | 131
104 | 106
103 | 105
105 107
16 | 120
103 | 105
101 103
100 | 102
100 103
102 | 104
101 103
108 105
99 102
108 | 110
100 | 102
103 | 105
108 | 110
39 44
62 67
693 | 704
684 694
2566 | 256
16 | 174

<

WILLIAM SHILLCOCK,

MANUFACTURER OF

Footballs, Football Boots,
Football Shirts,Knickers, Etc,

Inventor of the LACE-TO TOE and McGREGOR

FOOTBALL BOOTS.

Patentee and Sole Manufacturer of the McGRrREGOR:

FOOTBALL.

(SEND P.C. FOR PRICE List.)

ONLY Newtown Row, BIRMINGHAT1, Eng.

ADDRESS:
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Leading Manufacturers, Kte.

L. NICKLIN;,

NAIL and PAINT KEGS.

Manufacturers of

—MAKER OF—

SHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Birmingham, - England.

Special Prices to Canadians under the
New Tariff, 331-3 per cent. in favour of
]

‘England. T e

Sprma7 Gatch Co.

Ceneral
Brassfounders,

Showcase and Fanlight Catches, Casement
Faiteners, Bolts, Handles, &c.

»

39 Green St.,
DERITEND,

Birmingham, England.

Leading Manufacturers

GARD INDEX SYSTEMS

CABINETS and DRAWERS ALL SIZES
IN PaPER OR OAK.

GUIDE RECORD and ALPHABETICAL
CARDSN
TO SUIT ANY BUSINESS.
VERTICAL FILES and CABINETS
FOR FiLiNG PAPERSs.
Having the largest capacity for the price
of any flle made.
SEE OUR TRIAL OUTFIT.

MORTON, PHILLIPS & Co.

S.ationers, Blank Book Makers and
Priaters.

1756 & 1757 Notre Dame Street,
MONTREAL. '

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (0.,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

"H.A.RNL]NS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
' Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

‘SADDLERY, Hunting, Riding, Polo, Racing.

‘CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,

Birmingham, i

‘Special Prices to Canadians under the New Tariff,” 33 1-3 per
cent. in favour of England.

Eng.

.ENAMELLED SEAMLESS BRAWN TINS,
LARD PANS, DISHES, Etc.
Also Manufacturers of all sizes of Lard Pans,
Seamless Lard Pans, Brawn Tins, Pressed Meat
Tins, Strong Buckets, ete. Upwards of 50 gross,
assorted, always in stock.

M1 Seamless Lard Pan, Enamelled Seamless Brawn Tin.
Heavy Lard Pan.

With ring on bottom, 14 1b. Tin; weigh about 3 Ib. each.
With or without Handles.

All orders executed upon receipt. Write for Tlustrated

‘prioe list.
R.D..DHETHERINGTON

187 Moseley Road, BIRMINGHAM England.

HALL & RICE, Ltd.

West Bromwich,

The i Typhoon ”’
WELL BOTTOM CISTERN

Water Waste Preventer.

Special term to Canadian under th= new tariff,

JOSEPH HADLEY,

HEAVY STEEL T0T and
HAMMERMANUFAGT URER,

Weston Works,

WESTON STREET. NECHELLS,

BIRMINGHAM, - ENG.
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William Adams

Manufacturing Jeweller,
Gold and Silver Compass
Charms, Seals, Charms,
Pencil Cases,Tooth Picks,
Penholders, etc.

Medals, Crosses and
Badges for Athletic
Sports.

Special Prices under
the New Tariff.

211 Barr Street,

STORAGE
(Free or in Bond)
A. FINLAYSON,
CUSTOMS BROKER,]
413 to 417 8t. Paul Street, Montreal
Bell Tel. M«in 1308,

P.0. Box 624.

INVESTMENTS.

e

Opportunities for safe Investments is
Canade at 4 to 5 per cent. Corres
pondence invited.

Address: INTEREST,
P. 0. Box 576, ™
Montreal, Canada

Birmingham, Eng.
The

10 |
|85 Pioneer lgﬂﬁl

Seed House.sCanada

To the Jobbing Trade

UR STOCKS of SEEDS for the Spring Tradeare
® now complete ana we shall be pleased to quote

prices to Dealers and furnish samp es when r:q;ilred.
Large stocks of Medium an am-
1 CLOVER mutERed. ‘A sike and Lucerne,White,
SEEDS Scarlet and Yellow. A
Fi des of Timothy, Orchard, Blue,
GRASS Rlen;'i‘?p aend r.awn Grass Seeds. Hum-
SEED garian and Millet. i
Specia'ly saved stocks of the leading var-
gg%% ieties for folder and Ensilage.

Full as:ortment of Sugar Beet, Mangels Carr tand
Turnip ;ged for Fieldgaowing, and Vegetable and
Flower Seeds for the Garden.

Write for Catalogues to

JOHN A. BRUCE & CO.
Wholesale Seed Merchants
HAMILTON, - - ONTARIO.

Telegraphic Address :
« DESIGNER, BIRMINGHAM."”

J. W. EVANS,

Stamper and Piercer,
RELIANCE WORKS,

54, 55 & 56 Albion St.,
BIRMINGHAM, Ens.

w. WEST,

(24 Years with WIGGIN & CO., Limited)
Manufacturer of

NickeL AND GERMAN SIL

NICKEL SHOTTED A

vER WIRE, SHEET METAL,

Np WHITE METAL

For Casting Purposes.

Brass AND GERMAN SOLDE

rs AND NICKEL ANODES,

RE-CASTING a Speciality.

St. Paul's Metal Works,

Caroline Street,

BIRMINGHAM, Eng.

TBOILER SHO

THE STEVENSON BOILER, MACHINE SHOP
(now of twenty years’ standing),
of all kinds. The Canadian Oil Wells and
tirely supplied with Boilers and other Plate
Poses it has sent many boilers to Germany,

Stills, Tanks, Bleachers and Agitators, Salt Pans,

any desired work in Plate or Sheet Steel or Iron
{ocluding Steam Engines and Castings

Having a full outfit of machinery and tools,
Perience, it invites comparison of the quality of

ARTHUR KAVANAGH,

MANAGER.

continues to make -
rs an
l:::ke from this shop; while for well-drilling pur-

Aus tria,

b

AND FOUNDRY WORKS AT PETROLIA, ONT.,
Marine, Stationary and Portable Boiler
Mills in this section are nearly en-

India and Australia. It also makes Oil
Steam Boxes for Stave and Hoop Mills, and

ag well as all productions of Machine Shops,

in Iron and Brass.

ding Steam Riveter, and men of long ez

lul
- with any shop in Canads.

ita work,

J. H. FAIRBANK,

PROPRIETOR.

GEO. GONTHIER,
Public Accountant and Auditor.
REPRESENTING

THE ACCOUNT, AUDIT CO., Ltd,
oF NEw YORrx

Il and 17 Place d’Armes Hill, Montreal.
Bell Tel. Main 2113,

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ae-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows to -
what time subscription have been paid.
Those in arrears will kindly remit.
Where a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more valuable to
its readers.

—It was announced at Brantford that
the factory formerly occupied by the
Cockshutt Plough Company had been
leased to an American firm. It is stated
that the new firm will employ not less
than two hundred hands from the start.

—=St. John’s, Nfld.,, advices state that
the seal fishery season in these waters
has been completed., the last steamer re-
turning to port on the 5th instant. The
total catch of the entire sealing fleet of
tweny-two steamers aggregated but 170,-
000 seals, the poorest catch for ten years
past. Incoming steamers report enor-
mous ice floes and icebergs off the coast.

—~Farmers are jubilant over present
prospects for high prices. It is stated
that if market conditions continue any-
where near the present, 1905 should prove
pretty near a banner year. Best export
cattle are selling today at $1.15 per 100
Ibs. higher than they were one year ago.
hogs are-$1.871, higher, cheese is 234c
higher at local boards than it was at the
same time last year, and butter is about
3¢ above last year’s level. @ While, on
the other hand, barley is about 6c higher
than this time last year and oats 1Qec,
corn and bran are both actually cheaper
now. than then. With such market
prices ruling, and, outside of fall wheat
and clover, with crop prospects so good,
the situation is certainly pleasing.
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Many Printers use

GITTINGS, HILLS & BOO

HBY'S

= |NKS=

Perhaps YOU don’t!——Try them and you will |

The Text and Ads. of many papers
are printed with our

Dense Cut Blaclk.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Birmingham.,
LNG.

12 Crame Court, Fleet St.
LONDON, E.Q., Eng.

Canadians supplied 33! per cent, less than other countries.

—Peterboro’, Ont., ratepayers d:feated the by-law to provide
$25,000 to improve the fire system.

—London Clearing House—T1otal clearings for week ending
May 4, 1905, $977.561.

~-We are adv:sed by the Royal Bank of Canada that a branch
of that Bank has been opened at Vernon, B.C.

—Ottawa Clearing House—Total for week ending May 4,
1905, $2.310 797.95; corresponding week last year. $2,489,317.65.

—A branch of the Sovereign Bank has been opened at Lon-
don, Ont., under the management of Mr. F. E. Karn.

-—Raymond, N. W. T.. advices state that the wool crop will
total half a million pounds. Prices are much above last year’s
quotations.

—The inland revenue returns at the port of Hamilton for
April totalled $56 6047.13, a decrease of $12,582,85, as com-
pared with the corresponding month last year.

—Ihe by-law authorizing the issue of $250,000, Winn'peg
School Board debentures, for the erection of new schools and
the purchase of sites passed, only 24 voting against it, a very
small vote,

—Mr. Thomas Lynch, long and favourably known to “the
boys” from “the swamp” who have to call upon distant custom.
€rs visiting the Albion Hotel, Montreal. has bought out the
Hawthorn restaurant on 8t, Francois Xavier street. The price
paid is admittedly $12,000, “Tommy* has many good wishes
tor his success.

—The complete tabulatton shows that the fifth internal
Japanese loan of $50,000,000 was oversubsecribed more than four
tume:.  The rate of issue was smalier than the early indications
promised.

—'he Toronto & Hamilton Railway Company will apply for
permission to enter Thto an arrangement with the Toronto &
Niagara. Power Company for the use of the latter’s right of
way and to increase capital stock.

—Winnipeg will advertise electric power propositions imme-
diately for eiviec and industrial purposes, the city to fake a
maximumn of 2,600 horsepower daily. The ecouncil also adver-
tising for the sale of water power to the city

— M. Kred Bain, recently cashier of the King Edward Hotel,
Toronto, has purchased the Elliott House, at Church and Shuter
streets. The price is stated to be about $60000. Mr. Bain
will take possession on June 1.

—The Union Drawn Steel Company, Beavers’ Falls. Pa.. are,
we are informed, preparing to install a plant in Hamilton.
Manufacturing will be begun about the first of July. when
fifty or sixty hands will be employed. A large new factory
is talked of.

—From present indications the transfer of the Canada At-
lantie to the Grand Trunk will be effected about July 1. No
intimation has been received officially as to the future policy
but it is learned that Ottawa will occupy with the Grand Trunk
a position similar to what it does with the Canadian Pacific.
Thag is, local divisional offices and superintendent’s office will
be maintained, but the executive management and head offices
will be in Montreal.
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Contractor to His Majesty’s Government.

Telegraphic Address : —“BOWATER, WEST SMETHWICK.”

JOHN J. BOWATER,

MANUFACTURER OF
VARNISHES, PAINTS, COLOURS.

Gold Size, _=n T }
Terebine, _

Driers and
White Lead.

Greases of

Var_nish, All Kinds.

Lead, and
Paint
Works.

Spon Lane, W2EST BROMWICH, Eng.

—We are informed by the (Canadian Bank of Commerce that
branches of that Bank have besn opened at Port Arthur. Ont.
and at Penticton., B.C. Mr. A. W. Roberts, late manager at
Sault Ste, Marie, Ont., has been appeinted manager at Port
Arthur,

—Homestead entries for the month of April aggregated 3,791,
bemg an inciease of 1,463 over the same month of 1904. The
Chlef icreases were at the foll.wing po.nts: Regina, 538;
Battleford, 404; Yorkton, 210; Red Deer, 197; Edmonton, 135;
Prince Aibert, 100.

—The Bell Telephone Company will erect a new building at
Branttord. (.t.. at a cost of $40,000, and will insall a central
energy switchboard. ‘Lhis, says a Brantford letter, may have
an effect on the ¢ty council in considering the offer of !‘he
Company of $800 per .yuar for a thue-years’ exciusive franchise.

—It is reported in London, Eng.. that the Can'adian Go\‘e}"n-
ment, jg inviting tenders for a service of stea-mshmps fitted with
x‘ef”gerators to run from St. John, N.B., to »London, and
touehillg at Halifax, for the purpose of developing trade for
Canadian fruit and.other produce in the British markets.

~—~Lhe hquidator appointed to wind up the Klgin Loan and
Sa\vjngs Co., St. I'homas, Ount., has informed the sn'are.hol‘lers
Yhay the d‘épositxo-rs and other creditors will ve paid n full.
A0d after payment of all Labilities there will be a considerable
Sum for dnst‘ru,ution among th‘e‘shareholders.

—Dhree by-laws were voted on at St. Mary’s, Ont., on .the
Bth, a5 foll(;\\'s: Ten thousand’ dollars for bridges and side-
Walks, ten thousand dollars for permancnt roads, and‘ﬁft',een
thousand dollars for extension of waterworks and eleetrie light
Plants. Al were defeated by small majorities.

—At Korest, Ont., on the 3rd instant, during the thunder-
Storm, the barns on the farm of Antliffe Rawlings, Bosanque.t'
Wers struck by lightning and the twa large barns, shed, pig
Yen ang poultry house, with their contents, were destro,v‘efl'
Loss between $é.000 and $2.500. There is $1,100 insurance In
the Eambton Mutual.

ations as very active all over
twenty of the principal
ken out for the con-
03,883, against 8577

L4

th\(’himzo reports bui'd ng oper:
cit‘; country.  Official reports from
P 8 _fOI‘ April show that permits were ta

Metion of 9,160 buildings involving $10,9

THE “RAPID” SHAKING NACHINE

The H. Edmonds’ “Rapid” ~
Shaking Barrel Company,
60 TENBY STREET NORTH, BIRMINGHAM, Eng

Special Prices to Canadians under the New Tariff.

bwldings, at an aggregate cost of $32,443,068 for the corres-
ponding month a year ago, an increase of 27 per cent.

—-Four by-laws, involving an expenditure of $54000, carried
at Medicine Hat. N. W. T. Twelve thousand dollars is to be
expended in sinking a new municipal gas well, $30,000 for the
new town ha’l, and $10000 for the extension of the water-
works. 1'Wo more by-laws calling for the installation of a
$ 0000 sewerage system and the purchase of a $50,000 athletic
ground will be submitted next month.

-—London advices say that information has been given by
one of the largest seal skin dealers that the reported 2400
eatch made by British Columbia sealing vessels will hardly
sutfice for the needs of London alone. The result will be a
temporary paralysis m the trade. It is anticipated. if the re-
port is true, that the price of seal skin coats and cleaks will
go to & very high figure.

—Winnipeg advices state that the Oak Point branch of the
Lanadian Northern is to be extended northward this summer,
sirveyors being now in the fie'd. It is said that the extension
will cross Jake Manitoba at the Narrows and connect with
the main Ime at Ochre River. There is also a well-founded
rumor that the line will form a section of Mackenzis & Mann
Company’s proposed road to Hudson’s Bay.

—New York advices of the 7th state that all record were
pbroken that date on the number of immigrants that passed
quarantme. Within 12 hours 12,039 foreigne s arriving in
steérage, were permitted to enter New York, indicating that
the spring influx of immigrants this year will probably exceed
the records for fo:mer years. WTen trans-Atlant’c liners brought
this army of immigrants to the United States.

—The Baltimore & Ohio Railroad Company officially an-
nounced the awarding of contracts for 10.000 freight cars that
will cost in the aggregate about $12,000.000 and which is the
largest single order for cars ever ptaced by any railroad in the
countryt ‘'lI'he cars will form a part of the new equipment de-
(1ded upon some time ago by the company, and the deliveries
are to be made between September next and January 31, 1906,

—We learn from A'bany, N.Y., that District Attorney Jerome
accomplished his purpose in securing the passage of his bill
amm-d at fraudulent debtors. The measure provides that
where a debtor who has obtamed credit upon representations
as fo the condition of his business fails to produce his books
tor the creditors’ inspection such failure shall be considered
as evidence that his original statements were false and frau-

dulent.
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—1t is reported that the first sod in the Grand Trunk Pacific
will be turned at Fort William in honor of Dominion Day, and
that the two hundred mile brin h to the main line will be
pushed to completion. It is also said that tenders for the
Government scetion will be given out next fall. in view of the
fact that engineers have been able to assure an average grade
ot four-tenths of ome inch between Chipman and Mioneton,
N."B., section.

—At a meeting of the beard of d'rectors of the Bank of
Loronto. held some days ago Mr. W. H. Beatty, the vi-e-
president. was elected pres‘dent to fill the vacancy caused Ly
the déath of Mr. Gocderman, and Mr. W. G. Gcoderhan \VI‘\'
elected v'ee-presidenf. Mr. Albért E. Gooderham was al<c
elected vice-president. Mr. Albert E. Gooderham was also elected
the bank sinee 1882. and was one of the charter members of
the Gooderham & Worts Company.

“\
Established 1810.
EMANY SHRIMPTON & FLETCHER,

SURGICAL NEEDLE MAKERS
PREMIERE WORKS. -~ = REDDITCH, EN LAND.
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Special prices to Canadian under the New Tariff 33} p.c, in favor
of Canada, .

\

—I're comprehensive system of wireless telegraph service
being established by the Bureau of Equipment of the U. S.
Navy Department contemplates connecting New Orleans and
ranama. This wil necessitate the installation at New Orleans
of a powerful station, as the distance betw:en that city and
Fanama is about 1,300 miles. There is a clear seaway across
the Gulf of Mexico and the Caribbean Sea without land ob-
structions between the two objective points.

—1T'he Letroit & Cleveland Navigation Co. has - decided to
Place on the dey route between Letroit and Cleveland lan
$200.000 passenger stean.er w th a capacity of 4,000 deck pas-
sengers and berths tor 1,000. The Amjwican Shipbuilding Co.
has been asked to reserve a terth at one cf its yards so that
the new passenger boat can s ready to go into commission
in Junp, 1906.- The present plans call for a sidewheel vessel
450 feet long, to be the largest sidewheel passenger steamer
in the wor!/d and to be capable of running from Detroit to
Cleve'and in fve hours. But it ‘s prssib'e the plans may be
modified to make the voat a turbine propeller. It is under-
stood that tkis mceve is aimed to meet the competition of the
rapdly developing electric trolley lines.

—The Jiqu'dator of 1the People’s Cafe. Limited, Toronto, which
came to grief some time ago, has completed his statement of
affars. which indicates either mismanagement or indifference
to the philanthropic enterprise. Those who lent their names
1o the project have lost $7.500, and there are about £3,000 in
outstanding claims, of which over one-half are amounts under
$100. The receipts from the d’spo-al of the asse'ts were $816.87,
which were barely more than sufficient to pay the rent and
meidental expenses.  The liabilitie which had to be met
amounted to $1,107. mode up as follows:—Coal and sundries,
$15: liens, $20; wages, $432; reut, $500; auctioneer’s fees and
advertising, $105, and court of law fees. $35. This 'eft a de-
ficiency of $2B0.6Y, which is being paid by the d'rectors. The
wage c'aims have been partly paid, and settlement is being
made of the balance. When this is dfne the creditors will
receive the usual report, which will be filed in the court where
the liquidation proceedings were instituted.

- » »
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—The annual meeting of the Bramption, Ont., board of trade

Was neld recently, when a resoution was carried, indicating
the intention of the board to assist all legitimate efforts to
induce manufacturers to locate in Brampton, particularly n
the direction of granting free site, exemption and cheap water.
The following officers were elected :—President, J. H. Boulter;
Vige-president, T. W. Duggan; secretary-treasurer, w. C.
Young; council, G. L. Williams, T. Thauburn, R. H. Pringle,
James Golding, J. L. Stork, O. A. Irvine, E. S. Anderson and
G. W. Crawford.

—Winnrpeg Notes—This year so far 730 building permits,
covering 980 buildings, have been issued, at $3,010.800, com-
Paved with 520, aggregating $2,403,350, last year..—fCorres:-
Pondents in the west report conditions of crops in their locali-
ties as invariably favorable, and indicate that everyth.ing is ?n
the most promising condition. It is evident that moisture fn
the form of either snmow or rain has fallen very generally in
Manitoba and at a number of points in the Territories, and
that up to the present the crop has had no setback. All that
is wanted is warm weather, and such is being enjoy»d today.
Prospects could not well be brighter.

—Kollowing are the amounts and values of exports from
Canada to Great Britain during April:—

Amount. Value.

Lattle. . ;. i S e A 00R v, RB0RE
Waeat, C‘:\'Ls'.'_ g 112 170 30,890
R =~ i 41,031
Peas, owts. . 68100 32,545
B RO ity b B OB SR et L 44 393 08,682
By et | 0 5 7,761 17,520
R e R $50
R s - ot 4 LS M e 38,376 80.175
floThose o 38 1320
L-fa:f'ﬁna(la’s financial statement for the ten months ending

dated fund accounts amount-
04 in excess of the expendi-
to the ordinary it gives
Ius to the net

April 30 shows receipts on consoli
g to $57,130.511, being $14,792.6
tures,  pyut add ng capital expenditure

a total of $51,438.835. and reduces the surp
amount ct £5,601,£76, The total revenue for the t .
Shows a gain of but $401,/95, whereas the expenditure during
the same period mcreased by $6:535.004.  The capital exp:ndi-
ture tor the ten months was $9,100.928, an increase of $1,576,
306.  The yevenue from excise in the period under  veview di-
Wnished by 534756, while postoffice receipts increased by
208,895 ang public works receipts by $371,664.

on months

—To celebrate the completion of the first gasoline motor car

for railroag purposes; 1. H. Harriman has approved, says &
New vork letter, a plan for an ocean-to-ocean tour of f‘h"
Novel mach'ne just finished and turned over to the Union

HAND PAINTED PHOTO FRAMES.

Wholesale and Retail Only.

J. HAMPTON & SONS.

Photo-Frame Makers,
Glass Bevellers,
Silverers, and
Stationers’ Sundries.

66. BRANSTON STREET,
BIRMINCHAM, England.

Silvered and Cut Plate Glass and Hand-Painted
Photo Frames.

Every variety of Hand- Painted Plaques and Opals.
Mounted ard Unmounted. |

+ TELEPHONE No. 04604.

Pacific Railroad. It is intended to operate the car from Omaha
to Portland, Ore.. thence run it to San Francisco, from there
to Los Angeles, to New Or'eans, and thence to Chicago by way
of St. Louis. When the car reaches Chicago it will make &
speed and hauling power run from that city to Milwaukee:
and return. After this the motor will be taken to New YorE
by way of Buffalo, and from New York back to Omaha by
way of Washington, Pittsburg and Chicago, thus circuiting.
the continent.  This is for the purpose of testing its long-
distance abilities and its power on grades and of satisfying
the curiosity of railroad men in many parts of the couny;,lll'ly‘g
who have manifested unusual interest in the innovation, :

)
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MONTREAL, MAY 12, 1905.

THE KING’S SURGEON ON ALCOHOL.

Falstiaff’s exclamation, “Lord, Lord, how this world
is given fo lying!” might be paraphrased, “How this
world is given to sensationalism!” for this is a prominent
phase of the day. To say that the world is in its second
childhood would raise a storm of protests, but there are
gigns of some features characteristic of infantile years
being in the ascendant now-a-days.

One of these is a passionate devotion to sports. The

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

New pohey Contract

IMPERIAL LIFE ASSUBANGE GOMPANY,
112 St. James “::E FORfART]Cl:-LARS. MONTREARL.

younger members of this generation are so absorbed in
athletic amusements they babble all through their work-
ing hours about baseball, football, lacrosse ana hockey,
making these the chief interest of their lives and the
everlasting theme of their tongues. In every office and
place where young men “most do congregate” the conr
versation is monopolized by questions of sport, of games,
of players and matches. Business has become a second-
ary affair, a thing to be rushed through so as to give all
possible time to play. As for self-improvement by
formal study, by reading of sound, instructive literature,
the habit has almost beecome extinct. Institutions which
were organized to develop habits of private study and
to afford help to those bent on intellectual self-improve-
ment by lectures and classes, are moribund.

This is a decided recrudescene of the spirit of child-
hood. Another sign is, the craving for sensations,
which is a dominant passion of So highly
stoung have people become that their nerves vibrate ab

the day.
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the slightest touch. No report is too trivial, too foolish,
too far outside their interests, to pass away without
creating a thrill of morbid sensation. To cater to this
very childish lore of excitement the daily press keeps
up a constant supply of “yarns,” of, so-called, “war
news,” concocted in the reporters’ rooms; anything goes
down with the public, which is seeking not for what is
true, but for what is exciting.

Under such conditions a bit of real news of unusual
Interest becomes magnified in importance, and if even
a news item is as stale as “the remainder biscuit after a
voyage,” to those who have read something besides basc?-
ball scores, to the crowd it is most welcome—if it 18
Sensational.

The reception given to the recent deliverance of Dr.
T‘reves, the King’s surgeon, on Aleohol has be.en. an
illustration of this somewhat vulgar, because most illiter-
Dr. Treves’ opinions have

ate craze for exciting news. ‘ J
is stated to

inspired editorials by the hundred. He :
have opened a new era, the era of temperance, Y(’hlch,
some affirm, is the prelude to a time of total abstl'nen‘ce
in the near future. The exaggerations indulged in are
Tevolting. .

Dr. Treves tells us, that “alcohol is a poison, ar%d as i
Poison its use should be controlled like other poisons.
This is a very old opiﬁion‘; it has been uttered thousands
of times by medical men, by chemists and by temzpeT-
ance advocates; it has been so often reiterated a.:‘ to h'fu.e
given rise to a common question at hotel bars, “What 1s
your poison?” Yet a great sensation has heen made
out of this deadly, stale and very much controverted
Opinion.

That alcohol is a poison n
aleoho] is not a beverage; the har
bibes, nor desires pure alcohol. Al
so-called, only contain a percentage 0
amount heing a small fraction, as In JFh ' ‘
and wines; in others the percentage 18 higher, as Jﬁn
stronger wines and malt liquors. The use of these
beverages as such, their use, that ig, for 1'§fresll'1n‘3]nt,
has the approval of the vast bulk of the medical facu t:y.
To speak of these who partake of those bevem.fges }df
drinkers of alcohol is simply “clotted n011.;el}se.' The
Use of exhilerants of this class is referred to m“passages
of Holy Writ, where wine is spoken of as given tg cheer
the heart of man,” just as in any other plif\ce, SfI'OIl.‘-_fI
drink” that is, a highly aleoholized drin}(, is spok(:n (;
8 a desirable potion for those in deep distress an ;u -
fering. The latter may justly be regarded.as a re‘.er-
ence to the medicinal property of aleohol, which, as every

o one, however, doubts, 1'011'[,
diest toper mever 1m-
1 alecoholic beverages,
f spirit, in some the
e lighter beers

FREDERICK A. BURNHAM,
President.

GEORGE D. ELDRIDGE,
Vice-Pres. and Actuary
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hospital bears witness almost daily, may prevent physical
collapse and give the patient a chance for his life.

Dr. Treves’ condemnation of alcohol is then a mere
endorsement of what has been said by thousands of
physicians and chemists, some of even greater authority
than himself. But, to point out that aleohol is a poison
is very far indeed from condemning the use of beverages
of which it forms only a fractional element. ~ Were we-
to be prohibited all food and drinks which contain an
¢lement of poison we should soon die of starvation and
thirst, for nothing edible or drinkable is known to man
which is wholly devoid of poison in some form of com-
bination with innoxious elements.

b

MUNICIPAL FINANCING.

In the leading editorial of the Journal of Commerce
of the 21st ultimo we dealt with the subject of Bond
Issues in a manner which doubtless enabled many of
our subscribers to read between the lines. A closely
kindred subject is treated in a recent number of the
London Eeconomist, which we substantially reproduce in
the belief that it may be equally suggestive to all those
of our own people who think financially. s

Since so many of our municipalities have taken to
borrowing for so-called reproductive undertakings, such
as waterworks and tramways, and so on—of course upon
the credit of the ratepayers—their interests have be-
come decidedly complex; and the long-suffering payers
of taxes, noticing the huge increase in both the loans
of the corporations and the national debt during the last
10 years, are beginning to ask themselves whether the
peoi)le are burning the candle at both ends, and to fear
that, if the present rate of expenditure continues, we may
become one of the highest taxed coumtries.

«Finding it increasingly difficult to borrow, certain of
the municipalities advertised their readiness to borrow
direct from the public on mortgages for periods ranging
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from five years downwards, and to receive loans subject
to from six months’ to a few days’ notice, thereby prac-
tically competing against the bankers for deposits at in-
terest. The depositors of the banks doubtless welcomed
the new movement with a smile of approval; for the
lender takes a keen, if subdued, delight in any competi-
tion which tends to raise the rate of interest. But the
borrower, who knows that the middleman will certainiy
maintain his profit margin, may well feel anxious, and
80, too, may the ratepayers, as high interest upon bor-
rowed capital does not encourage trade.

However, the assertion that the corporations, by ac-
cepting loans at short notice, have drained deposits from
the banks, is fallacious, though at first sight the state-
ment seems absolutely incontrovertible, for if the cus-
tomers of some banks, tempted by the higher rates of
interest, do withdraw their deposits, and place them
with the corpordtions, the latter immediately pay them
back to their credit at their bankers; so, evidently, the
total daposits of the entire banking system have not been
reduced, though those of individual Bankers have doubtr
less suffered, and this transference of deposits is of itself
an evil.

It these transfers were to be made on a large scale,
then certain banks would benefit at the expense of others,
and the losers would have to consider whether or not
it were worth their while to raise their rates of interest
in order to attract new money. Should certain of them
decide to make a bid, then a war of rates between the
banks themselves and the corporations would result, and
the persons who would pay the bill would be the rate-
payers and the borrowers from the banks.

It may be urged that the corporations do not horrow
with the intention of maintaining larger balances at their
bankers, that they require the:e loans for the purpose
of financing their various undertakings, and, of course,
pay away the sums borrowed in wages, for cost of ma-
terials, and so on, with the result that these “deposits”
are, so to speak, broken up, and again distributed among
the various banks. In the end this would be so. Fur-
thermore, it may he argued that this horrowing stimu-
lates production, and is undoubtedly good for trade; and
perhaps it is, if the corporations are conducting their so-
called reprcductive undertakings at a profit. But are
they? Because, if they are not, the ratepayers will some
day have to make good the deficit, when the increase in
the rates must reduce their profits, and, therefore, add
to the number of the unemployed, especially during the
depressed portion of a trade cycle.

In so far as the banking companies are concerned, we
have seen that the immediate effect of this sh'f tom o
transferring of halances is to give to some banks and
to take from others; and at a first glance this phase of
the movement does not look very serious. But a bank
maintains a certain proportion of cash in hand to its de-
posits; and as these withdrawals are made in so-called
cash, it follows that a losing banker has to increase his
store of cash in order to maintain that proportion. At
least, he ought to increase it; and a cautious banker pro-
bably would do so, especially if the credit méarket were
unzettled at the time; but much might depend upon
whether or not a balancesheet had to appear shortly
afterwards. ' )

Assuming that this ratio of “cash” to depositors is
10 per cent., then the banker must add an amount
equivalent to 90 per cent. of the sum withdrawn to his
cash in hand in order to maintain his normal reserve.
He may decide to wait in anticipation of receiving some
of the “cash” back again, but, if it does not arrive, theu
he must obtain the necessary supply by either reducing
his loans and discounts or by selling securities. Now, a
country banker looks upon his deposits at interest as a
fairly constant quantity, and, quite naturally, he does
not welcome a disturbing factor in the market; for the
corporations, by outbidding the banks, must increas:
the expenses of some, and perhaps add to the anxieties
of all. But this only proves that their competition is
bad for the banks—not necessarily for the trade of the
country.” ‘

Those municipalities which are encroaching upon a
certain division of the busine:s of banking may be des-
cribed as a species of merchant banker, and the merchant
banker, was weeded out as unfit decades ago, because the
temptation to employ his deposits right up to the hilt
in his own adventures was not to be resisted ; consequent-
ly, when his credit received a blow, or when banking
credit became indifferent, his reserve of cash was very
seldom sufficient to enable him to successfully meet a
determined run upon him by his depositors. And the
corporations are in precisely the same position, for,
though taking deposits at short notice, they do not ap-
parently consider it necessary to accumulat= cash reserve .,
Indeed, were they to store from 10 to 15 per cent. of
their deposits in legal tender as an insurance fund against
runs, it probably would not pay them to borrow in this
fashion, 0 the bankers may well complain that their
competition is unfair.

On the other hand, the two cases are not quite
identical, for the banker, despite the fact that his de-
posits are due principally at notice, would not exact the
notice during a period of distrust, lest he should irre-
parably damage his own credit; so his deposits are prac-
tically all due at call; whereas a corporation would insist
upon receiving the stipulated notice as a matter of
course. Hence it may be said that a banker requires
a somewhat larger cash reserve than a corporation,
which, however, should its depositors hand in their
notices of withdrawal, would be in a decidedly awkward
situation, for the banks would hardly go to its assist-
ance.

“It is true that the depositors, who have the unfor-
tunate ratepayers behind them, need not tremble for
the ultimate safety of their capital, which, owing to a
monetary ecricis perhaps, they are anxious to withdraw,
but the fate of the ratepayers would not be an enviable
one. The corporation, in order to pay off its depositors,
would be compelled to either issue a loan at the worst
possible time or else to make a ‘call’ in the shape of an
increase in the rates, and as it is the ratepayers who
stand to be shot at under this distinetly risky system of
borrowing, it would not be surprising were they sud-
denly to display rome anxiety to get rid of those of their
representatives who are in favour of municipal banking.

But there is another side to this question, which,
perhaps, is the most serious of all. The British money
or credit market, be the system good or bad, enables
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the merchant and the small trader to borrow cheaply
dllring normal times, and to discount his bills at reason-
able rates; so, were the municipalities, by their com-
Petition, to force up the deposit rate, it would be the
borrowers, not the banks, who would suffer, for the
banks would simply add to the borrowers’ rate a per-
centage which would enable them to increase the dep(?sit
Teceipt rate to any necessary degree, thereby leaving
their own, profit margin exactly the same as it was before
competition compelled them to raise the rate of interest
on deposit.

Now, dear capital means dear goods; and are the rate-
bayers prepared to allow the municipalities to tax the
borrower in this fashion for the benefit of the lender
and to increase the prices of commodities to consumers?
Tradesmen, hy so doing, will decrease their own proﬁt.s,
and, at the same time, they will have to pay a tag if
thing: go wrong. The question, in short, is not prim-
arily a banking one, though the banks, of course, are 0p-
Posed to the disturbance of credit which municipal
hanking is bound to cause; but, as those ratepayers who
aTe horrowers must lose in any event, and as all of them
must Jose if the system breaks down, it seems im.pvro.b-
able, when all sides of the question are thoroughly 'dlS-
Cussed, that they will encourage municip‘al‘bwan'.kmg,
Which, at the best, can only benefit a gmall minority of
lenders at the expense of the best interests of the
eountr’y_”

_ ¥ GAS AND ELECTRICITY.

As intimated last week, the final action of the New
ork Legislature was taken the day we went to press.
The outcome was, in a sense, disappointing, bt t_hE
8eneral result was not. The conclusions of the in-
Vestigating committee were embodied in seven sqparate
llls. Al of these included the fixing of the maximum
Prices which the companies could hereatter charge, with
Varioug regulations regarding supervision and the ap-
Pointment of a commission to be named by the Governor,
Which should, amongst other things, have power to ex
Mine the financial affairs of all companies of that ku']d
I the State, and so reduce the charges to the P'.u'bl_lc’
that only s fair and reasonable price shall be paid by
them on the actual capital invested, instead of on 1n-
flated watered stock.  All of the seven bills passed the
OWer house by large majorities, and up to the 'la..st ?tay
€y were expected to pass the Senate without difficulty.
_ According to the leading New York papers, howe‘v.er:
% appears that the lighting companies Were acflvlv
rough the previous night, and in one respect suec’cec-
ed in converting some of the members to g0 back on
their pledges to support some of the bills. On only 0}1?
lf‘:“at‘dl'e, however, were they able to make any swulbsta@tla
Qha,nge’ and that was to leave the price of gas t.o prwatﬁe
Consumers at $1.00 per 1,000 cubic feet. as it 18 al't» pl‘ta.(;
Sent. But with an apparent inconsistency tl?e prl\cg e
charged to the City Council for street lighting ang 155
Public buildings is fixed at 75 cents pPer 1,000 feet.
_ The maximum price as fixed by the bill fo.r electrlg
light ang power to be charged the city council f'lIld ad
Private consumers is 10 cents per kilowatt hour, instea
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of 15 cents, as now imposed. This reduction of one-
third will be quite a relief to the people of New York,
and as the price hitherto prevailing in that city—against
which the people have been wrestling so long—is the
equivalent of that charged in Montreal. No doubt the
consumers here will hope for a similar reduction from
our local company, as it can manufacture electricity at
a cheaper rate by water power than in New York, where
coal can be the only producing power. The stock 1is
watered in about the same proportion in both cities.

Although the promoters of cheaper gas for private
consumers have a set back for the moment, they do
not appear to be discouraged, for the bill appointing a
commission to supervise and regulate all such companies
in the State was passed in spite of bitter opposition, and
this bill confers power on the commissioners to grant
the relief required. The Governor says that a commis-
sion will be named at once, and that it will act promptiy,
and as he is well known to have expressed himself in
favour of the cheaper gas bill the object aimed at in
that respect will doubtless shortly be attained.

To the surprise of many people in Montreal, our City
Council, at the meeting on Monday, adopted by a major-
ity vote a resolution to give an extension of the present
privileges of the gas company for fifteen years after
1910, when the present arrangements cease, and the
comjpany’s rights terminate.

Under the proposed arrangement the concessions to
be made by the company are utterly insignificant, and
the citizens will do well {o study the division list and
remember the names of the members who voted on that
occasion. The power and influence of the company fo
obtain its ends: is apparent in that vote. After the
efforts lately made to secure cheaper gas, and the trouble
taken to obtain information to that end still going on,
this sudden stoppage in that direction by the action of
the City Council will naturally cause people to ask how
this has been brought about. i

The proposed graduated reduction which in five years
will bring the price for lighting gas to $1 per 1,000 feet
and heating gas to 90 cents per 1,000 feet, is quite incon-
sequent, and after that time there can be no change for
the ensuing fifteen years, during which time the com-
pany will enjoy a most valuable franchise without con-
tributing any portion of its earnings to the city’s revinue.
To a very large proportion of the citizens of Montreal,
the price of gas charged in this city is a matter of great
mmportance. After suffering so long from such charges
it was expected that when the present arrangement—
which was made under the old regime—expired, the
price would be rednced at least to what is the rate in
Toronto, instead the present so-called  “Reform
Counecil” contents itself with a graduated reduction in
the future, one that is utterly insignificant, and it does
not even suggest that the charge for meters shall be
discontinued. This latter charge is one, the counterpart
of which cannot be found anywhere on the face of the
earth.

In most private families the cost of lighting where
gas 18 used is greater than that for water. Water is an .
ahsolute necessity for the family, and we hear, from
time to time, loud outeries for a reduction of the rates
because they produce more revenue than is required fo
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pay the interest and working expenses. The surplus,
however, goes to the general fund of the city, and citizens
as a whole get the benefit of the evidently carefal
management.

It is to be regretted that some people—more especi-
ally certain aldermen who are perpetually clamouring
for a reduction of the water rates, because it is a city
corporation work—do not consider the far heavier charge
on people of moderate means who use gas for lighting
their homes and are compelled by civic action to con-
tinue paying the excessive price of years past, now pro-
posed to be fastened on them for years to come, whilst
the profits arising therefrom do not go into the city re-
venue but into the funds of a private company to pay
dividends on stock not represented by money actually
invested.

What will the citizens do about it? 1f they wait for
the elections next January they can expel such aldermen
as are now ignoring their pre-eledtion promises, but in
the meantime their interests may be irrevocably sacri-
ficed for the next twenty years.

The action of the aldermen at '‘the last meeting,
however, was, it appears, not conclusive, as a by-law
must be adopted by a majority of the whole council be-
fore it becomes law. A new light on the subject may ap-
pear before such an evenftuality comes to pass.

SOME MUNICIPAL TELEPHONE ENTERPRISES.

The special committee of the Dominion Parliament
has lis;ued a report in which several statements appear

of municipalities which are operating a telephone ser-

vice. Copies also are given of the balance sheets of the
New Zealand Telephone Department, and of that of
Guernsey States. The other portions of this report re-
late to agreements of the Bell Telephone Co. with rail-
ways, and the agreement of the British Postmaster
General with the National Telephone Company. These
latter are of very slight public interest, but the other
portions are of much importance in view of the move-
ment to place telephone services under state and muni-
cipal control.

This movement is essentially of a communistic nature.
It it is wise, if desirable for services of a public nature,
such as telegraphs, telephone, gas supply, electricity
supply, transportation, to be controlled by the state,
or by a local government, it is, on the same grounds,
equally wise and desirable for the supply of hutchers’
meat, groceries, clothing, and house accommodation to
be controlled by the state or by a local government. The
system implies, logically, that every form of mercantile
enterprize be in the hands of the government, either
that of the nation, or locality. There would then he
an end to all private enterprises; there would he only
one employer of labour, one capitalist, one administrator
in whose control would be all commerce and all labour.

We may be moving in this direction, but, if so, there
will be a revulsion in time which will bring this com-
munistic system to an end, just as the state workshops
system, established by Louis Blanc in Paris, was sud-
denly broken up.

The corporation of Glasgow’s Telephone Department,
reports a total net revenue for the year ended 31st May,
1904, of $102,599, from which  the following require-
ments had to be met,” viz., interest on loans $42,626,
and sinking fund $41,715, which left a surplus on the
year’s operations of $18,258. This sum, which is termed
a “Surplus” is stated to have corried to “Depreciations
Fund,” so that it was really no surplus at all, for it
ought to have been charged against the revenue before
the balance was struck. But there are peculiar hook-
keeping items in this report, as, for instance, the item
of $102,599 stated to be net revenue, when it was sub-
Ject to the deduction of $84,341, for interest and sinking
fund. This cooking of figures is smart, no doubt, but
it throws doubt upon the reliability of all the Depart-
ment’s statements.

The amount borrowed for the Glasgow Telephone
Department is $1,251,500. The total capital expendi—
ture is stated as $1,603,910. The following details are
given of the service: Completed instruments, 11,405 ;
switchboard accommodation, 12,062 lines; mileage of
pairs of wires in cables, 17,597 miles. From the state-
ments of the Department we judge the Glasgow Tele-
phone service to be run at a considerable loss, as the
revenue and expenditure accounts are nearly the same
T amount, but the expenditure account is not charged
with depreciation or with interest on the borrowed
money,

The County Borough of Portsmouth’s account gives
the income as $32,850, and expenditure $19,450, which
feft a balance of $13,400 to carry to “net revenue ac-
count.” This net revenue balance is then charged with
$7,322, which is another peculiar style of account keep-
g, for how can an item be “net” when it is subject to
heavy charges? The capital expenditure of this

Borough’s Telephone Department is given as $145,500;

but the capital account. is only $127,500, no explanation
being given as to what has become of the balance of
$18,000. No provision is made for depreciation, etc.,
which is a serious defect; but what was the manage-
ment to do when there were no funds to set aside for
depreciation?

The New Zealand statement is somewhat complicated,
but the total revenue was $355,140, and working ex-
penses $304,740, the balance being $50,400, which is
stated to be 4.17 per cent. on “Capital Cost.” In this
statement also there is no provision made for deprecia-
tion. The service being used by the Government, it i3
not feasible to judge the New Zealand system as a com-
mercial enterprice. The value of the Governments
messages, inclusive of telegrams, is given as $121,885,
and total value of the year’s business $1,309,705, which
is an enormous turnover to leave only a nominal surplus
of $50,400. There are 1,153 telegraph offices open in
New Zealand; the mileage of wire being 22,920 miles.
The telephone subsciibers to the telephone exchanges
are stated to be 12,105. We judge the colony of New

Zealand to be very well equipped with telephone and

telegraph systems, but what the actual cost is to the
Government is not clearly stated.

A careful study of the telephone service accounts of
the two municipalities, Portsmouth and Glasgow, leave
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ENFORCING HONESTY.
In the United States, where adulteration of foods and
drink has been running riot for many years, d sudden

stop is being put to the marketing or sale of any such
ed form, unless

¢ as either

the same are plainly marked in laige letter .
tion of the

“pure” or, if not pure, the name and propor :
various foreign substances used must be as plamly print:
ed on the label:. This is, to say the least, a little hard

on the manufacturer who holds his trade by reason of
employed. “In order to

1 1 - < - 7 Ot Or
continue business he must expose, on ¥ ery hottle

package, the very secret which has been the life of his
business. But as the few must not be considered f)ver
aw is now bringing all to time,

the many, the pure food 1
our next door

and from a table of mysterious adulterants :
neighbours will very shortly be educated in everything
which goes to give appearance, taste, shade, etc., to
their table foods.

Like rules are being of late enforced to somie d
in Canada, the first instance of which is now being s=en
in the matter of maple syrup. Probably for the first
time since they left the farm, or country home of thel_"
boyhood, thousands of residents of our cities are this
8pring enjoying the luxury of pure maple syrup and
sugar. The makers,away out in the country were com-
pelled by law to be honest in
fering for sale of these luxur '
pulsory that they be branded as to their compon
provided they are not absolutely pure. :

When everything we eat and drink is mad'e subject t0
like rules there will be less mysterious maladies hovermg
over the heads of those whose constitutions are not of the
best; there will be less dyspepsia in its many forms, and

88 a result less suicides and more ambition, and th(?re
ented minds at the daily

hereon will not be ques-

egree

jes it is now made com-
ent parts,

table, hecause what is placed t
tionable as to its make. _
It is well that our Southern neighbors are enforeing
this law to the letter, for its enforced observance there
Will, to a large extent, deprive the makers of adulter:.i.ted
f00d and drinks the world over from proﬁtably c?ntl?ll:
ing, One importer of wines, liquors, cordials, efe., 11 l\(ivw
York city said that if French creme de menthe mudst ;e
lahelleq .“pre'])arcd with. aniline dyes,” though he af m‘ni
that it is so prepared, he could say «yithout fear of €0
tradiction” that it would “ruin the sale of the E?I‘tl\de
in that country.” His position ig that the q«usanhty oi
the dye used 1;: <o minute as to be entirely harmless, 1
adds nothing to the quality of the article one way Of
t insist upon the color,
though they would not buy it if t

ed the color, Tn other words, those Who indulge 1t

this respect, for in the of- .

hey knew what produc-
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creme de menthe are either fools or they like to be
fooled. This importer said: “The same thing is true
of white wines,” though he did not make quite clear
what he meant. He referred to the u:e of sulphurous
acid either to “sweeten the barrels” or to impart some-
thing to the flavor or the appearance of the wine. Ap-
parently this something is so attractive to the drinkers
of that beverage that they must have it, but if they
know it is produced by sulphurous acid they will not
buy the wine. So the argument runs through the list
of Dblended liquors, adulterated oils, colored cordials
and the rest. The adulterants or ingredients, or color-
ing matter, it is claimed, are wholesome, or at least in-
nocuous, and they make the articles attractive to the
eye or to the taste, or in some way to the habit and
fancy of the buyer; but if they are plainly told by print-
ed labels what these substances are they will not buy
and the trade will be ruined. So long as they do not
know what they are eating or drinking they are content,
but they do not wish to be enlightened. 'They prefer to
be fooled and take the chances. ‘

This argument in favor of kesping up fraud and decep-
tion scarcely commends itself as a business policy, to say
nothing of its detestable moral standard. No doubt
people are greatly ruled by habit, and purveyors of food
and drink have done much to cultivate evil habits of one
xind or another. People like what they are used to and
think there is something wrong if there is a change of
color or of taste, and their prejudices have been fostered
by all sorts of “tricks of the trade.” But people may
learn, habits may changs and prejudices may be dis-
pelled if plain honesty is used in dealing with them in-
stead of trickery and deception. If wholesome food or
drink is furnished without disguise or fraud and under
its real name they may come to like it. If it is flavored
or colored with something that is harmless in the pro-
portion used and makes it more attractive to taste or
to look upon, they may learn to be content with know-
ledge of the fact, as they have been with ignorance.

In short, there can be little respect for the theory that
people like to be fooled, or must be fooled in order thal
trade may go on. ‘They will continue to eat and ‘o diink,
and to be merry or sad according to circumstances, o
they learn that oleomargarine is not butter, that rasp-
herry preserves contain a certain percentage of hay seed,
fhat peanut or cottonseed oil is not made from olives
and is no better for pretending to be, that glucose pro-
perly u: ed is harmless or wholesome, as the case may be,
without professing to. be sugar, and that dyestuff is just
as respectable with its name on a label as when sneaking
in disguise without really hiding itzelf. TIf importers,
tradesmen and manufacturers should adopt the policy of
plain honesty and candor in dealing with their fellow
men, we do not believe the latter would eat and drink
any less or spend less of the substance they are able to
earn in consuming produets with which traffic deals,
while there would be a vast improvement in health and
morals. If people really like to be fooled in their food
and drink they ought not to be gratified and should be
made to learn better.

—We are informed by the Bank of Hamilton that a Hranch:
of that Bank has been opened at Fernie. B. C.
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LIGHT APRIL FIRE LOSSES,

The fire loss of the United States and Canada during
April, as compiled from the records of the Journal of
Commerce and Commercial Bulletin, shows a total of
$11,901,350. The following table gives a comparison
of the losses for the first four months of the year, and
the same period in 1903 and 1904:

1903. 1904. 1905.

danuary.... .. .. ..$ 13,166,350 $ 21,790,200 $16,378 100
Kebruary. . 16.090,800 90,051,000 25,591,000
March.. .. 9,907,650 11,202,150 14,715,400
April. . 13,549,000 23,623,000 11.901,350

T’1 4 months... .. $ 52,703,800 $146.666.,350 $68,585.850
May.. 16,366,800 15,2214.00/% " T3, S 058080 .
Juness o0, . 14,648,350 10;846;700% . i [ in o oo
JRING 7 1 12,838,600 150282000 4 'L 5 vied i e
August. . 8 428,350 DTID200 o otonisiie s
September.. .. .. .. 9,939,450 G R A R e e
Uctober.. .. .. .. .. 10,409,800 12866200 4 ULl
November.. .. .. .. 13,589,550 LESES000L (V1o JER.
December. . 17,224,700 19:422.350 (1 caivontianies

1’ 12 months.. ..$156,195,600. $252,364,050 ' .........

During April there were 273 fires of a destructive-
ness, each, of $10,000 or more, which may be classified
as follows:

SULU000 TR SO0l s 2 g e s st d 3 o W lad20
20100k00.- 1300000 A bt it I LR bl T E 5 Sl 54
BO0000, LoBOMMIOE 2 50 b e e T 37
OO0V SE0R: (75 0000ea b ity vty 01 85t s DRt o s othcds. ot sl vt Lo 28
DB000 =40 FHORBONE 0 0l et o GRS, 2 12
TOF000TT0 200000 5 . -~ 1LE Tty IVEe, Tl et 1 T 13
2000000 2B0I000: ThRLH M0 e i that us B i T 9
o] 17753 DRSNSy L S S 273

The important fires during the month of April were:

Buffalo, N.Y., rubber goods warehouse. . .. $200.,000
Cleveland, Ohio, oil refinery.. .. .. .. ., 250.000
Elkins. W. Va., tannery.. Fhi o 200,000
Springva'e. Me., shre factory and other 260,000
Nashv lle, Tenn., col'ege buildings. . 200 000
Philadelphia. Pa., furniture factory and lu.mber 280.000
New York city, c]othmt_r stora and other.. 220,0C0
White Springs, Fla., lumber plant.. 250.000
Milwaukee, Wis.. fur store and other.. .. .. 280.000

It will be seen that the losses during the month of
April were lighter than for the same month in 1903 and
1904. The Toronto fire occurred in April, 1904, and
cost $12,500,000, and, deducting that amount from the
total, would leave $11,123,000, or nearly $800,000 less
than the sum total for last month. The fire under-
writers fared well in April of thic year and feel a trifle
better than during the February and March season of
neavy fires.

—Homestead entries for April were 1463 greater than for
April last year. There were 3,791 entries for the past month.
and 2.328 for 1904. Regina heads the list, with 1.111, or
nearly double that of April last year. Battleford comes next,
with 550 entries, compared with 146 for April, 1904. Yorkton
is third, with 510. an iner-ase of over 200. Edmonton has got
818. an increase of 135. Ped Deer. 320, an increase of 0.7
Prince Albert, 230, an increase of 100,

HARBOUR MATTERS.

The harbour muddle becomes more and more per-
plexing as the season advances. The port is now filling
up rapidly, and every berth will come into use. Some
of the best berths are now lying with partially con=
structed works upon them—a condition that makes them
unavailable for business—hut there is no sign of activity
In preparing the sheds for them, and to all appearances
those berths will not be available for this season.

It is difficult for outsiders to get at, or understand,
the reasons underlying the conditions which have
brought about this lamentable position, one that is sure
to cause inconvenience to the trade of the country and
mmjury to the good name and reputation of the port of
Montreal. It was hoped and fully expected that when,
last week, a small committee of the Board was named
to confer wi.h the Minister of Marinz, the shipp ng feder-
ation and the two engineers, on the changes asked by
shipping interests, that the deadlock on the shed ques-
tion would be lifted--and people breathed more freely.

A meeting was held with that object in view, but we
are without any information of what passed, save that
given by the President of the Board at its meeting
on Tuesday last. We gather " therefrom that the
said federation persist in asking for one-storey sheds in
the main, and that those which are to be of two storeys
should have a great number of the posts taken out, and
the floors of the sheds lowered nearer to the level of
the piers than first proposed; and, if we understand
rightly, the ideas of the shipping interests are supported
by the Minister of Marine himself, who practically has
the last say in the matter. The Minister, however,
while expressing his views strongly enough, is evidently
bent on following a conciliatory course in endeavouring :
to harmonise matters. If we may judge by the tone
of some members of the Board in the discussion that
followed the rather uncomplimentary flings of the Presi-
dent at the members of the shipping federation, one is
led to the conclusion that neither the President nor
a majority of the Board will discuss patiently any other
form of sheds than those of the sacred two-storey plans,
with which they seem so much enamoured, and although
they are compelled to admit the scheme is not pertect by
any means, they will not allow dictation from any source,
even as to what proportion of the forest of posts shall
be removed in order that the first floor may b= available
fer the economical handling of freight. They want no
interference from any source, however exalted, and if
ihey are thwarted by a higher power, they—-that is, the
Government nominees—“will know what to do,” what-
ever that may mean. ¢

Thus matters remain at this present writing, bub
there is no knowing what may happen from day to day.
Many people hope that something may develop of 2
character to improve the situation and allow the work
to go on. There is no information as yet a: to what an-
swer the Government has made to the last request of the
Board for authority to clear a limited quantity of that
forest of posts, which has grown considerably in excess
of the number asked to be removed in their first appli-
cation. The answer—when it comes—may have a ten-
dency to clear matters up, in some way desirable.
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THE WOOL SITUATION.

1t would seem that the world is face to face with a woS)I
shortage and that prices of all grades are likely t? reach a still
higher level, there to remain until supply again catches .up
amd even exceeds demand. This, of course, means dtfarer fabries
wherever wiol is emp'oyed. Such a condition w.l‘:l prnv.e of
direct ‘interest to all engaged in drygoods and kindred h'ms,
and will be the means of buying on specu]ation 1>_y sorne in a
position. while those whose finances will not permit, will lf" at
least in line to make the best of a rising marke't. The 51tu~1’-
ton, as viewed from the helm of affairs down in New York,
1S given as follows:

The local wool market has again ad\'z}nced. j
higher today than they have been at any time ‘dur.ng the laft
year, and veterans in the business are begin.ll}ng .tO compa.le
the quotations current today with those pre\'allmg in the en}]f
T0’s and in 1880. ““Prices strike people as being very ‘l.ngl
today.” said onme experienced woo! merchants re‘cently.v ‘b'ut
they are not to be compared with the prices \\'e. hafl‘ t‘l(;t‘i
years ago-—about 1873 and 1875. Ohio \vool.— \\:.}nch 1s today
sel'ing around 3‘c, then brought from 50c to 55¢.”” Do ng.]s ‘o.n
the ranges have forced up values for several weeks, and there
has been no slackemng of activity during the last few‘ days,
indeed the seramble has according to the latest reports, be-
come keener than ever, especially in Wyoming. The trend of
business at the London sales now in progress is not cfﬂculated‘
to stay the seramble. Prices opened 5 per c.vnt. highor for
merixlt;s and 10 per cent. higher for fine medlu'm cmss:‘bre.dgj
While on the second day American representatives pald.dj
vaness of 121/, per cent. for medium and fine g.rade CTOtSﬂ.npfli;
The opinion in this market is that valu's W.Il regis elx sr;.ce.
turther advances during the coming week. This sharp a(\;a ;
in raw material must result in higher prices fl).r goods. Manu
tacturers have for months fought against payng moredmslrx‘:i}:"
tor their supplies. but things have now gome beyon i)
contre),  Certain manufacturers have already ann(?unce fl
vances, and others are expected to rake stmilar a‘ctlon. dur.mi
s current month. They must now accept the ﬁltll&t!O'.‘!f«;n
Teplemish therr arminished stocks af current rates. tl)f ! 10y
dle‘lay. present ind'cations are that future business wi | be done
On a higher scale.

No far local manufacturers h

Prices are

! 7 W
ave not laid in heavy suppies.

Tms is dque in large measure to the fact that extensve s:l(zt
tions cannot be obtained in the existing state of thfa mal'. 2
New York never was so bare of wool. “We havei.hlng 1‘7‘1]1‘:‘3‘22
today without wool,” sa'd a leading broker yeie:da){ﬂ,‘e Iy
ot a case of high prices and every warehous Hl‘i ‘ Ail
Packed with stuff, as was the case during the last o(inb.agiQ %
that wool has been used up, and we are no_w on a so'un(f ‘. n
There is now mo lack of interest in supplies on part o e
facturers; they are becoming more anxious to dg l?usx‘xzj:,u 5
they sti object to the asking prices, ‘a'nd hOI.elf,) ::Shi.n«‘r =
8rant concessiors owing to the impessibil'ty of ‘ePdJ o l;oell
lower rates  Anything in the shape of odds andfoe:t:e :)»pening
bougnt up. and the market is in excellent Shiill)]?“g it

wool is beg
o es. Samples of Texas
peen sufficient to sall

this State is in very
for it is keen. Grow-

of the new season. ke
Ward, although not yet in large quant’t
CIps” forwarded a few weeks ago have
the wool at top prices. The wool from
fine condition this year and the dpm'and v Ll Gwhiere
ers, however, profiting by the exper:ence of .0t< 'lr ton the}:
have not been in a hurry to part P }“ they
aTe now receivng several cents per pound' more f.:lan Tri”.ﬂ
Would nave recei;ed had they sold o thioz.li: o(;'
Seoureq costs up to 72c. and fine fall up to 64c. The Zs u;llal.
pulled wool at present in the market are not. £ heavi’{ i)lt. the
Buginess b nok beosh A 50" Intge volume thxs.\vee ; It L8
demang ig still keen. The fine grades are most.lﬂ feqles re ad-
a8 much as ¢8c has been paid for extras. Tetrrlt(.)”;ls 'oz‘StUﬁ!-
Vaneeq appreciably—75¢ is now talked abomi. for choice

Mupplicg of domes.tic fleeces are insignificant. haking
_ MBhair is in g strong position. Manufacturers afre i th:.-l:
MQuirieg for suitable supplies. and since the demand for m‘h ‘;og
800ds continues to be exceptional'y keen, generous purchases

are likely to be put through this month. A goodly portion of
the new domestic clip is now availab'e.

No developments of importance have occurred in the carpet
wool market this week, nor were any expected in view of the
opening of the fall season for goods next week. The wool
situation precudes the poss'bility of lower prices and even
justifies still higher rates on the old basis of valuss, but the
trade reccgnizes that carpets are now about as dear as the
consumer will stand.  Manufacturers will, therefore, hesitate
to ruch up prices inordinately. They are buying parcels of
wocl here and there, but it is believed they will not operate
exten 1vely until they see how the new season opens up.
China filling wocl is in keen demand, and several transactious
have been consumated, at fairly satisfa-tory prices. Philadel-
phia mills have shown more resdmess than the New York
concerns to enter into engagements for substantial quantities.
The Russians have forced up the price cf their domestic woo!,
hoiders of stocks in this market are holding off pending fuller
mtormations regarding the situation in the East. The Gowv-
ernment has piaced more orders for woollen goods for army
purposes, and nanufacturers have been compel'ed to pay high
prices for raw material to prevent its export. Business in
Russian wools on this market bas consequently been restricted
this week. All foreign markets are on a high price basis., and
an optmistic view is taken of the future. This has placed
ameriean importers in an awkward position—very high prices
are asked abroad. and customers here will not pay correspond-
mgly high rates. It is reported from Boston that negotiations
for 1500 bales of Aleppo and Angora stock fell through because
the se'ler refused 18c, the of er made by a Philadel; h'a mill.

Record prices paid in Wyoming.—Rawlins, May 4.—Prices
for wool contine to advance here. The highest price ever pa‘d
1 this State was given yesterday for the Smiley clip—23 cents
for the ewe wool and 233, cents for the lamb wool. The
Swanson clip was sold for 2214 cents. But few clips remain
unso'd and these are he d at high prices—A London, cable of

‘Ma.y 5 says:—The offerings at the wool sales today numbered

11994 bales. There was keen buying for all sections and
merinos showed an average advance of 71, per cent. above the
Mareh sal 8. Qualities suitalle fcr America often advanced
10 per cent. Crossb:.eds, especially light-conditioned, were in
sellers’ favor owing to the anxiety of home and American
buyers to s-cure them The strength is attributed to the recent

expansion in the consumption in manufacturing centres and
to the fact that the direct imports are now going into strong
hands.  ‘I'he increased American demand for fine grades is
responsible for a hardening tendency in coarse crossbrids. al-
titough the consumption of the latter is restricted by the dull-
ne s in export yarn trade.

Boston reports:—"*The wool market is very streng here, with
higher prices, while the West ‘s feverishly excited. Consider-
able speenlation in second woo's has taken place, and new Ter-
ritories have moved well at full values. Australian and South
American crossbreds sold moderately, and the disposition of
own'is is rather to hold than to sell. A very good business
has been done in pulled woois. The London sales opened five
to f fteen per cent. higher, and all foreign markets are exceed-
mg'y strong.” ‘The shipments of wool from Boston to date
trom December 29, 1904. according to the same authority, are
88,236,574 povnds, against 76.798,633 pounds at the same time
last year. The receipts to date are 98 803.142 pounds. against
€54 5 138 for the same period last year.

CHEMICALS.

Export business has been somewhat better during this month,
says a private Manchester circular of April 28th, the home
trade has not improved. but allowance must, of ecourse, be made
for the Easter hol'days. A fair number of orders have been
placed all round. but mostly for moderate quantities only. and
m scarcely any one article in particular has there been any
considerab’e degree of activity.  Values, however, are well
maintained. and although the total volume of business is
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scarce y up to reasonable expectations the general tone in trade
is not unsatistactory. = iIn the heavy alkali branch there is a
mode:ate demand, and little, if any, change in values. Bleach-
Ing powder is perhaps oftering a lictle more freely from second-
hands. Caustic soda s notv active but remains steady. Am-
monia alkali is in good request. :

Comparing the first quarter of this year with the first quarter
ot 1904 the exports of bleaching materials show an increase of
310 tons or #1433, and soda compounds an increase of 415
tons or £23,422: ‘“‘Chemicals, drugs, dyes, and colors.” show
in exports an increase of £65.859, and in imports an increase
of £67681. In the tar products branch there is latterly more
business passing. Solv:nt naphtha is being takeén more freely
by consumers, and there is a better feeling in the market.
Benzoles have, however, only a moderate demand, and are
barely steady. Creosote stocks are low, prices are better.
and a good business is being done at the advanced figures
Crude carbolic is firmer, and makers are asking some advance
on recent values. Crystals also have more enquiry. and liquid
1g steady. Pitch has more enquiry, consumers finding more
inducement to cover thelr requirements forward at the re-
dticéuw values now ruling. Sulphate of ammonia is easier, and
lower figures are accepted for forward delivery. In general
chemica s there is little that is specially noteworthy.

All lead salts continue firm in sympathy with the position
of tie metal. Sulphate of copper has been fluctuating slight-
ly, and is at present steady with a fair enquiry. Green cop-
peras is cheap;, but only moves slowly. Acetates of lime and
soda fully maintain their firm position, alth-ugh not selling
large'y. Carbonate and caustic potash have been coming for-
ward more freely, and prices are somewhat easier, although
the demand continues good. Tartaric acid and cream. of
tartar remain ‘firm, makers being well sold for near delivery,
but there is not much enquiry just now. Prussiates of potash
and soda are dull.  Arsenic is steady. Borax unchanged.

CUSTOMS RULINGS.

The following decisions by the Board of Customs relating to
the tariff are promulgated: Chilian mills for grinding clay or
other substances. whether for use in connection with steel con-
verters or otherwrse, 25 per aent.

Zine, in form of rods, 25 per cent.

Kremoline (asiper sample) used in the manufacture of con-
fectiomery, 25 prr cent.

Tram silk. “boiled off.” and not in the gum, 20 per cent.

Mimeographs (rotary and oscillating), 25 per cent.

Pietorial cut-outs. being lithographed pictures on cardboards.
«emhbossed or not. and cut out by stamp or die or not, 20 per
eknt.

Refined cocoanut oil. not further manufactured than bleach-
‘ed or refined, 20 per cent.

Blotting-paper pad with celluloid cover, having advertisement
thareon. but not illustrated, 35 per cent,

Stereotyping outfits, such as casting mould, cutting-off cylin-
der. and imposing press, imported along with printing press,
valued at over .$1.500, 10 per cent.

Klectric motor and rheostat for use
printing press, 25 per cent.

Keystone rig and equipment for drilling wells, 25 per cent.

Powers’ combined boring and drilling machine for drilling
wells, 25 per cent. .

Micrescopes, valued at not less than $100. adapted for, and
to be used in good faith for purposes of surgery, free as sur-
gical instruments.

Soldering flux, in a fluid state (made from an acid and zine),
20 per cent.

TLithographic presses, 10 per cent.

in connection with a

—The teamsters’ strike at Chicago cost the interests affected
nearly $2 500,000 last week in shrinkage in business, extraor-
dinary expenses and losses. -

* shops, will probably be acquired by the same purchasers.

A LARGE PROPERTY SALE.

The property on St. Catherine street and extending along
Peel street to Dominion square, occupied by the departmental
store of H. & N. E. Hamilton (formerly Erskine Church), and
Lindsay’s piano warehouse, has Le:n purchased through the
medium of the National Trust Co. for a “Toronto syndicate,”
so-called. The ground area measures 113 feet on St. Catherine
street by 170 feet on Peel street, and the price was about $18
por square foot. The property has been held for several years
by the Royai Land Couw.pany, composed of Mr. F. W. Fairman
(of the Dominion Wire Co), and Mr. Chas. C. Hol'and. The
tdjoining G0 feet (on St. Catherine street) which belongs to
the Fairman Kstate, and is occupied by the Karn Hall and
The
remainder of the block is owned by the Fenwick estate, some
30 feet on St. Catherine, and the Bellevue Apartments building
(eight storeys). the latter of which fronts about 32 feet on St.
Catherine street and extends along Metcalfe street to Domin-
lon square, erected a tew years ago for the editor-proprietor
of the Journal of Commerce. It is probable that a grand
hotel will be bullt on that portion of the block extending from
Teel street to the Bellevue building, but the leases (all con-
current) do mot expire until 1st May, 1906. The situation is
an ideal one fcr the varicus purpcses intended, the priceipal
one being presumably the grand hostelry so much discussed
during the last year or so. As the Bellevue Apartments build-
ing is of 8 storeys, and up-to-date, it is not for sale, except at
what might be deemed a torbidding price.

NOTES FROM OKANAGAN AND SIMILKAMBEN VALLEYS,
BRITISH COLUMBIA.

These val eys, says our spec’al correspondent, are growing
very rapidly. The Okanagan, from Vermon to Penticton will
scon be the greatest fruit ‘area in the Province. It' is esti-
mated there will be about 200.000 trees planted this spring.
At Pentiton the Kl'is branch, contain'ng nearly 30,000 acres,
extending to the International Boundary line. has been taken
over by the Southern Okanagan Land Company. and is being
divided up into small buildings and town sites. Choice 10
acre lots have been so'd for $200 per acre. Town lots run
from $200 to $500. A lumber yard has been started at
Penticton. Stone dwellings are being built and great activity
prevails.

I'he prnepal interest however, centres in the Similkameen

as the Great Northern Railway has determined to construct a

railroad to Hedley, where the ce'ebrated nickel plate mine is
located, and thence on to the coast. Construction will be
commenced this year. The road will follow the south side of
the Similkameen Rver, coming up from Washington State to
Keremeos. Great activity prevails at Hedley. The price of
land is advancing. The Bank of British North America has
opened a branch, with Mr. G. H. Winter, of Montreal, as local
manacer and'Mr. G. McHaft'r, of Vancouver. cash’er. A board
of trade is to be organized. A water supply is being installed.
Side wa ks are being built. For a town only six years old,
it is making great headway. It is prettily situated on the
Similkameen River, at an altitude of about 1,800 feet above
sea level.  The nickel plate mine is about two miles from
Hedley and is 6,000 feet above sea level. On the whole the
prospects for these two valleys are very prom,ising.

NEWLY INCORPORTED COMPANIES.

The Johnstons, Limited, Toronto. is authorized to manufac-
ture musical instruments and talking machines. Tts share
capital is stated at $200.000.—The Knight Brothers’ Company:
Limited, Burk’s Falls, will manufacture cereals. building ma-
terial and work in iron. Its capital is $150:000.—The Oriens
Chemical Company, Limited, will have its head office at Carle:
ton Place: capital $100,000.—The Hamburg Felt Book Company:

X
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New Hamburg, capital $100,000. It will doal. in fel.‘t n}]d
feather goods.—Chand'er, Ingram and Bell, Limited, with 1t?
head office at Toronto will deal in physicians’ and surgeons
supplies. Its capital is $75 000.—The Beaver Soap Co. \v\'zl]
haye its head office at Toronto. Capital $50,(100.—T].10 New
Ontario Transportation Company will carry on the l)usnujsf of
a contractor generally. Its head office will be at Fort \Vllh:.nn
and its tapit‘z‘lrl is quoted at $40,000.—The :Qt. Lawrence Enjt,rn‘le
Company, Limited, will build boats, machinery, and ]1:11'(1“:11’0.
Its h:’a.;l oftice will be at Brockville. ‘apital $40 000.—The
Trenton and Atlantic Storages, Limited, Toronto, is empu\\*e.r.d
to transact the busindss of a packing and stomg? establish-
ment. It may a'so equip other concerns of a similar nature.
Its capital is $40,000. 3

1 Sy |1\2;-untings Company. Limited, Toronto will (ri?nl
harness. Capital $40.000 —The
will raanufac-

The Carriage
in fittings for vehicles and "
James Lapgmuir Company, Limited, loronto,' i )
Its share capital is $25000.—The
apanee, is empowered- t(:‘ trade
Cap tal $20,0¢ 0.—The Crystal
ate the resort of that name.

ture paints and varnishes.
W. A. Rose Company. Limited. N
in Japanese and Orienta! goods.
Béach Company, Limited, will oper
¥ ! ! b s . .
ba‘f\\t'z-ciif:rons have been granted licenses .t‘o do business in
the province. These are The Canadian Falrba.nk.s gonq;;l:gl
Limited, and the G. A. Greeg and (‘o‘nll)a‘n}_” Lumt'e‘. i
of these are incorporated under the Dominion Go.\ 01“;]300 (;[)O

An increase in the eapital of the T. Eato{l 'C0~.1 fwmd- Js‘idin«r
to $1,000,000 is authorized, The Metal' Shmf‘le ;;1000!‘ t:
Company. of Preston, may raise its capital flf"“ ] t: LAl
$200.000',_ and the Apartments, Limited, may ANCTeaStdle &
from $200,000 to $250,000.

JE———

IMMIGRATION STATISTICS.
Nons of Britain are coming into Canadg. in imrveafuﬁf?:::;
bers to further vitalizs the Northwest assisted by 11(1).“ birth.
Canadans who are returnng to the country Of-. t::;rhv the
Such are the salient features of the Stat"‘men: 41‘;15u Br't'”shers
lmmigration Deparimert. In March, 19 4, e lnumbﬂ‘ was
landed at Canadian ocean ports. Last March the

P 84) being an increase O %) 1 g he other har d. con-
4 Zigiior - C S f 1, D O - ‘
als Db 1N Mareh. 1904, 2 l](l: 2 358 ‘Alq‘d
: ntal arrivals number ed 3.5 6 ]

month, a falling off of 2:338. Total . L :
were 7'_942 a net? falling oft of 45 when colmpa.m(.l w::,h tthl:i:::)l;:
-’Period'a year ago. Arrivals of forei.gn mmng'lln‘;ljt;. PO
declined, while those of Pritish imm“g‘m‘lts i ilh :'Vn’f)r the
incwease. L ufcrtunately comparative hguve;s lt('of‘ ;'ri\'als
country of origin are not given in the :ﬂtab&menr i
for the first nine months of the present e ﬁv eliéd together.
migrants from across the Atlantic .bel.ng ]“1 £ I
Thus we find that for the period b(—lg-lnn ng « l,]]iy-a-;lt o i,
ending on March 31, 1905 ' ere were 50 880 immig:

. -esp-nding months

an increase of 8.061 when compan>d wltl:1 02}01“1 "S‘I:‘;::m:d .
! ; adde 890 ;

of 1003-4. Mo ths total must be Sl com L L hion

§ 58, who discovered fn SO uu‘t‘l-‘ve 50.680 immigrant ar-
théy could not per eive before. Of the 50 i 99165 Pl
Tivalg 29840 were males, 11,115 fmn.ale‘s afll 'the el
Under twelve years. In migrant an‘ﬂlﬂs mml 447 less than
Staties for the r‘m'»ne months numbered 25240, or 1y
for the same period of the previous yea"‘I s
The secretary of the Western Canada ;\m;a H L
tion, at, Winnipeg recently, on his return fror son’s immigra-
the western and middle States, said of the Sf;’aa ; reports in-
¥on into Canada:—"So far this year i raql“}zz )delmand for
@ate a larger movement than el Two years ago.
Canadian western lands is greater today than two ; ek c(;m
and al| active land men in the States are as brsyl:avinglon !-u
g hardly a day passing witton i }arge Par&an:toba larnds..
Your of ingpection of Alberta, Assiniboia or[ ‘M rﬁ.ost iy 9
"mnipeg peop:e do nmot notice the movemer ‘th;a a3
Americans cross the border at Portal, striking R
agricultural districts there, and going from that P
directions, 1t is not an uncommon thin

tion Associa-

g to see trains out of

St. Paul with parties of from 3000 to 500 settlers on them.
These immigrants are all well-to-do, many of them having bank
accounts figuring from $15,000 to $20,000, who havi> accumul-
ated their pile through thrift and careful living.

Another very interesting aspect of the migrating farmers is
theé freight train containing their good and chattels with a
passenger coach attached, where the owners of these posses-
sions travel over the road. The speaker said that a short
time ago on a visit to lowa he learned that the people of
that State had deciyased most remarkably in the last five
years.  The price of land is so very high there that it is a
temptation to the farmers to dispose of(what land they may
bave and migrate to western Canada, where they can get
lands for one-tenth of what they sell the'r old lands for.
The editor of The Wallis Farmer at DesMoincs, Towa, told of a
tarmer who had acquired the farms of 33 residents in his dis-
triet, and another who had bought up thirteen farms from in-
tending emigrants.

The farmers’ ideaqm laying out their new lands is to put all
available space into wheat, yet diversified farming will Le
carried on in a small way. for these new owners are people
who have always lived wel!, and who Lelive in all availab'e
home comforts in,their new homes.

FAVORING RECIPROCITY.

Interest in Canada is gradually increasing among the prople
of the Northern States, and if new and better terms will not
shortly be offered to Canada by way of reciprocity many
will be mistakien. Chicago advices state that Governor Cum-
wins of lowa and W. A. Harris, former United States senator
from Kansas, were among the speakers at a luncheon given at
the Auditorium Hotel this week to foreign consuls there by
the Chicago Commercial Association. Gjovernor Cummins dis-
cussed the etfect of the tariff on exportations and also spoke
of the deve'opment of trade with foreign countries, urging the
necessity of legislation by Congress that will insure better
foreign commercial relations. In speaking of the need for
better reeiproeity treaties between the United States and
foreign countries the Governor pointed out wial he coasidered
danger of a diminished trade for America if treaties are not
ettiected.

“Canada,” he said, “has been knocking at our doors for
years for fair trade and we have blindly rejected her advances
until now, I fear, the door of opportunity is forev.r closed.
A few years ago a most distinguished diplomat and eeconomist
of the United States—a citizen of Iowa—under the appoint-
:»ent and gu dance of William MecKinley, nggotiated a series
of treaties. the so'e purpose of which was to help us in the
fight we were making in other lands, especfally for a market
tor our agrvicultural smipus. These treaties wint to the
Senate, with the approval of the Pw»sident, whos2 bread vision
was able to perceive the fundamental truth that we could not
permunently sell eveiything and buy nothing. And yet they
have lain ever snce in the dusty and neg'ectcd ar.hives of a
Senate which refuses even to discuss or consider them. We
are now threatened with entire exclusion from the markets of
Germany unless we take up the subj et of reciprocal trade and
make some fair bargain with that nation. As composed at
ths time, Congress is unalterably, inflexibly and indignantly
opposed to any change whatsoeier. Thevefore. if you desire
an opportun:ity to hold a reasonable conference with respect
to a change in the law you must substitute men who will do
something for men who are determined to do nothing.”

Mr. Harris spoke of the necessity of friendly relations with
the great commercial countries. saying: “It would be decried
as a universal calamity if our statesmyn were not able, by
daplon atie negetiaton and by reasonab'e (xo‘n\cs-‘ion', to arrive
at the solution of any vexed question which threatened to
disturb the peaca of the great nations of this world. Only a
nttle less to be abhorred are commercia' wars, Tlkey ave .not
so destructive ofthuman life; they are not so exacting to the
pride of nations, but in the long run, in the sapping of general
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p'rosperity, in the prostration of industry, in the retarding of
the advances in the great march upward which the twentieth
century is to see they are very little less to be deplored than
physical war.”

THE CHIMNEY BURNING OUT.

Soot being an aggregation of fine particles of pure charcoal
burns with an intense heat. When accumulations of it in a
chimney ignite the strong curvemt of air rushing in from below,
to supply the oxygen necessary to unite with the carbon to
form carbonic acid gas, makes a draft strong enough to carry
the burning material out through the chimney-top and disperse
its glowing particles over the roof. For the extinguishing of
soot fires nothing which is usually obtainable is so effective as
common salt, which produces hydrochloxic acid gas, a non-
supporfer of combustion. Many of us have seen its efficiency
tested during the burning out of the ample mud and stick
chimney of the old home. If sulphur is obtainable, it. rather
than salt, should be used, for the burning of sulphur produces
sulphurous oxide whfch extinguishrs fire by greedily taking
up all the oxygen in the chimney. A fire may be extinguisned
m this way even after it has extended to the woodwork of
the building. The firing of a pistol up the chimney will bring*
down the burning soot, extinguishing it.

U. 8. AND U. K. METHODS.

In reviewing an encyclopaedic work entitled “Modern In-
dustrial Progress” by C. C. Cochrane, just issued. the London
Spectator conc'udes—An “interesting fact that we may cull
from the book is the distinetion between American and Euro-
pean methods of manufacture. The former aim at supplying
standard forms of apparatus; the latter at suiting the indi-
vidual customer. *“Where a customer might call for a six-
horse motor wired for a 250-volt current, the American manu-
tactuier would say, “I'he nearest thing we have is a five-horse
motor, unless you take an eight-horse, and both are wired for
220 voits.” The continental manutacturer. on the contrary
would simply book the order and deliver the goods when made.
The customer would get exact'y what he asked for, but he
would pay more and wait longer.” This shows the contrasting
methods in a nutshell. There is something to be said for each

. of them, but the trend of midern conditions is rather in favour
of thie American method.

BUSINESS DIFFICULTIES.

Th~ Gardiner Furniture and Furnishings Co., Ltd., Toronto,
was incorporated in August 1902. taking over the business of
W. H. Gardiner, and the upho'stery business of F. .J. Hardine,
who became president and vice-president of the new concern,
with W. Be'l treasurer. The capital authorized was $£0 090,
of which $20.849 was later said to have been subscribed and
paid up. Th's was howover. jnsufficient for the smooth run-
ning and an assignment has followed.

At Chatham. Ont., David Bremman. gnocer, has assigned. He
started business in 1879. hailing from Michigan. He was
originally in partnersh’p with a brother, but alone since 1887
Thovgh he claimed at first to De buying and sclling for cash
1t js evident these very redeeming traits did not fol'aw him
later. Tiabilities not large.

A brickmaker by trade, J. H. Hall op'med a grocery at Sault
Ste. Marie. a little over a year ago with small capital, but
this #s now wiped outi and the assignee has possession.—R. W.
Dulmage, of same place, and hai'ing from Saskatoon, N.W.T..
whepe he had been in business with varied success for many
Years, opened a general store, something over a year ago. but

his small capital dwindled away and he now owes about $2 000,
with assets nominally about same.

Charles Morréer has not made a success of the drygoods
clothing husiness at Valleyfield, Que. He started in ...)8,
carrying also a shoe stock, which latter he subsequently sold
out. In February, 1901, Ije c'aimed a sumplus of $3.900 over
debts of $2800. Keen competition assisted his assignment.—
Edwin Rutledge, hardware, etc., Hornings Mills, Ont., bought
out the stock of J. Askitt in 1899 with little capital, and gave
chattel mortgage fior $1.400. FHp retired this but was com-
pelled to place a smaller incumberance on later. He has as-
signed.——Gee. Hood, confectioner in a small way. at Ottawa,
for a couple of years, has assigned. Began by peddling and
had littis capital.

—The Strathcona Coal Mines Co., of River Hebert, N.S., has
secured a contract for 600 tons of coal per week, extendng over
some months, which will tax the production of the mine to its
limit,

—The first shipment of the scason of Alberta cattle for ex-
Port left Ca'gary on Tuesday, consisting of seventeen cars
shipped to Montreal. The stock is all fed, and the earliest
export ever shipped from that point.

—Three steamers left Glasgow on Saturday for Canadian
ports with 1,500 emigrants; four hundred are young men and
all of them experienced agriculturists. AIl are bound for
Winnipeg and the Northwest. These parties are exclusively
Scoteh.

—A heavy penalty has been imposed upon the Ledoux
Carrrage Co. of Montreal, for negiecting, as an incorporated
company, to file a statement of its affairs as required by the
Quebee Provincial law. The penalty is for 120 day at $10 per
day. The lesson shou'd be heeded. Subsequent development
of the case shows that judgment for the amount stated was
given through meglect of lawyer to duly appear for fhe Le-
dioux Company. 1t is assumed that the whole affair will be
settled for $14 and costs. The neglect to make a statement
(as complained of) about a year ago. was due in part to the
fir= that consumed the company’s premises about that time.

—Ottawa is to have a new hotel shortly. Its cost. a report
reads, will be not l-ss than a milion dollars, and it will oceupy
a central position, fronting on the City Hall Square. In
he'ght it wil dwarf the muni-ipal odifice for it will be carried
up to an altitude of eight storeys. Fronting on Elgin street,
it wil' extend through from Queen street to Albert, and will
cover the sit: of the Grand Union Hotel, which, with the ad-
Jonirg buidin:s. will be pulled down to accommodat: ‘h new
structure.  The enterprise is being undertaken by a company
backed by New York Ch’eago, and London capitalists. Anong
the local men interested are J. K. Paisley, of the Grand Union
Hotel; A. F. MacLaren, M.P., of the MacLaren Imperial Cheese
Co.; J. 8, Irvin, of the International Portland Cement Co.;
Milton Day, of Chicago. and others.

—Advieos from Lrverpool state that on the 3rd instant at
London the mquiry into the loss of the steamship Alba was
concluded, and the court, consisting of Mr. R. H. B. Marsham,
magistrate, and Captains Cosens and B. Du Santoy Austis. as
nautical assessors, svspended the Captain’s certificate for
three months. At the t'me of tle acc'dent the vessel was in
pilotage waters, and the directions of the pilot—which ap-
peafed to the Captain as perfectly reasonable and seamanlike
—had been careful'y followed. The Merchant Service Guild
hold it to be #n in'ustice to suspend a capita’n’s cert’ficate
in such a case, and. as it involves an important point of prin-
ciple, affecting all merchant captains and officers. they have
now instructed their solicitcrs to procecd with an appeal in
the high court of justice. The result of this appeal wi'l he
awamted with considerable interest by mariners.
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G rities dealt in on the Montreal Stock Exchance.
Stocks, Bonds and Secu g
Market
Pl Quotations, REMARKS.
Interest payable at: Date of May 11 i
BONDS. pet o:tl:tq:lilf:t Intgress dug, o Redemption. Ask-  Bid
annum. -
1 Jan. 1 Apl. New York or London Gl . x
Commercial Cable Coupon.. 4 $18,000,000 3 July 1 Oct. New York or London.. .. .. ., 1l Jan., 2397 103 1012
Commercial Cable Registered 4 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902
Can. Col. Cotton .. .. .. 8 "200,000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917
Canada Paper .. .. «+ oo oo : 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925
Bell Telephone .. .o ov +o o0 : 2,651,000 1 Mch. 1 Sep. Bank of Montreal, Mcntreal .. 1 Mar., 1013 110 gegeem.gle &t 110,
ini Lo oo oo ne oo "308, o 1°JUIY oo soesl oo lor se ev oo vwlse 1 Jan. 1016 p § edeemable at 110
gggl}’!:ilg: %?‘“’n“ By e s 2 7?7)2,% )1.3]::. 1 Julg Bank of Montreal, Montreal .. 1 Juiy, 1929 834 841 Redeemabl.e at 110,
Dominion Iron & Steel .... § $ s T R i T e N e . Pwmar £
Halifax Tramway .. .. s.. B $ ' Montreal .. .. oo oo oo oo oo 1 Jan., 1916 103 Redeemable ¢t 105,
it lonial Coal 5 m’% TAPL., T50et. " <o" a8 s’ sobes cis oo ss s 00 1 AplL, 1918 o i
erco. R essscsessessseses es e es ee se se e se as .ee
Laurentide pu({p S e : i:%:ml.’m fo s ot meirn e ve oo a2 1.11 o
Montmorency Cot .. . 074 1 Jan. y Sod doe  ses e eme uly, 192
Montreal Gas e 10 : %o&) 1Mch. 18Sep. Bank of Montreal, London. .. 7 'yi¥' jooe
Montreal Street Ry... .. .
e 4% 681,333 1 Feb. 1 Aug. Bank of Montreal, London.l 1 Aug., 1022 .
Montreal Street Ry .. .. .. . 1,500,000 1 May 1 Nov. Bank of Montreal, Montreuk Bt ¥ May, 1022 1034 103
Montreal Street Ry .. .. .. % 2,500,000 1 Jan. 1 July Union Bk., Halifax, or Bank o .
Nova Scotia Steel & Coal .. 6 ( N.S., Montreal or Toronto .. 1 yu 193 113 11 :
6 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 1 Jun., 1932 117 115 Redéumatis st 110,
Ogilvie Flour Mill Co... .. L RS T T 5 rialt Ra(fjter Jttx)ne. 1912
71,680 1 Mch. 1 Sep. Mont: seliEaiias ar., edeemable at 110.
Richelieu & Ont. Nav. Co.. i% P :30.900 1 Apl. 1 Oct. Bk. of Montreal, Montreal or
Royul Electric Co. .. .. .. : London ... ... wee ..o .ee Qct, 1914 Redeemable at 116,
$ 675,000 1 May 1 Nov. Bk of Monteal, St. John, N.B. 1 May, 1925 5 p.c. redeemable
8¢, JOHRISE, Ryt s ve vsl asiel B OO0 1 T} ek Banks 06t Bestiang B -t 1 A S p.c. redeemabl
loronto St. Railway.. .. .. e 9
Feb. 81 Aug. Bank of Scotland, London ... 31 Aug., 1921
foronto St. Railway.. .. .. ﬁ ”%Z% 2? Jan. 1July Windsor Hotel, Montreal .. .. 2 July, 1912 L b
zigglsgzgﬂgr:‘l: 'étr'e.et”By" H 1,000,000, 1380, 2 I0LY jes e iss i seiien 56 wv <a melys 1 Jan., 1927 108} 107

—A large summer hotel at Burleigh Falls, Stox;iy La‘l]c‘:e()lyolz.s,
conducted by Thomas ’Arcy, was destroyed by n oy L
to buildng and contents is estimated at $9,000 and was

sured for $5,000.

O p: d Of
—'he first annual meeting of the Pxeat?lly Oﬂt\-i 13‘1’;“ oy
Trade was held recently, Mr. George Pattinson, M.E.L.. p

) . g. The election
sldimg. The reports presented were encouraging

of officers resulted as follows:—President, GE‘XS"DP*‘IE:?:;?.,
MP.P.; v.ce-president, C. Dolph; s‘.ecretal"y,E .Ya.t«;s s.':’ J,,
treasurer, Krank Moss; council, F. Clare, C. th- - A ,Ha.ll. P
Cherry, F. Moss, C. R. Hanning, Otto‘ Homu :.“;ees- e
K. Bail and H. J. Kindson. The various commi :

elected.

that Lord Grey signed the minute of

g ) .

3 Y, 16 o I

ane: Canadian ports o

Couneci! providing for the a(xept‘mfx mf hu{]s R ks
United States certificates of inspection o s

i is was passed in
mach nery. The act giving atthority to do d”_s P o
SeLuerY. imilar act, and navi- .

3 - sed a s
0 T Tassl Boles By pa:sed (been pressing for reci-
: : s tiies have

Jation interests of both coun ‘ A H Bgedl

E*‘ ity ininepiction cert ficates.  The Canadian .law g

Preeity in inspection L rewirete Rl

into torcs, and Sir Mortimer Durand ha &g clfent
. e 3 nited States law taking eile

New York and arrange for the United 3

immediately.

—Ottawa advices state

dv of ten per
g 57 . M geni;a] Lilf(:.‘ca:ll:f:rs pgsinrd
i e e il :n\vill embrace in its
tion of that city, effective June 1, tha nmakers  n achin-
benefits 8.0(0 workmen, consisting of patter oeted with the
ists. blacksmiths. mo!ders and others .cmﬁn} distriet. In
machinery and foundry trades of the Plt':g sutizit it is made
announcing the advance the association s ywere reducéd last
Voluntarily to the workmen, whose V.vages 1d in anticipation
July on account cf a fallng off i'n 'buslrié";s Ery in the volume
of a year that promises to be fairly satistac

of business to be dome.
~ any. London,
—The shareholders of the Birkbeck Loan 5;0:15’:”{“0* :onsvider
Ont.. met in the eompany’s offices some da}fst‘h: shareholders,
the Priposal to wnd up the conce.l'n. Sou;e O;iir,ogt()]'s‘ e
We Jearn, made strenuous objection to the f\Toronto. Mr.
£ sell out to the Standard Loan COHT'P]Z?-iVn:ﬂ dividend while
Gibbong questioned the propriety g (;s c]m:acterized the pro-
a‘d he was
even if it
;fdjoufne\l

the company was running behiind, hsurd, and s

Posed sale to the Standard loan as a ;O elle,
5 : stor

Prepared to take out an injunction to Th}; et g

Wag approved of hy thethﬂfeho]dEIS" ' : 2

v

for one week, Meanwhile a committee of shareholders, com-
posed of Messrs. Gibbons, Meredith. Taylor and Moodie, will
confer with the directors as to the best method of winding-up
to be pursued. At the May meeting the directors and com.
mittee will report recomn ending that some lo-al trust com-

pany Le empowered to take charce of the winding-up proceed-
Ings.

—Loronto advices state that the Board of Comtrol passed
the application of Mr. C. D, Warren, president of the Traders’
Bank, and others for permission to build the fifteen-story build-
ing at the corner of Yonge and Colborne strests. The Counail
wiil be asked to adopt the recommendation at its regular meet-
in on Tuesday, and the demolition of
Bank building will be begun at once. The sky_scraper will
cost $750.000, and will represent the most modern methods of
Lu'lding construction. One new idea will be a series of doors
on each floor. which at a certain degree of heat will close auto-
matically and shut off the elevators and stairways from the
remainder of the bui'ding. With these in operation the entire
building might burn, if it were not fireproof, and the inmates
could pass to the stairway and elevator without danger. A
stand pipe will exterd to the roof ¢f the building, and the pro-
Jectors claim that with their own equipment then can fight
any fire, not only in their own building, but in those surround-
ing it as well. Apparatus to filter the air for the building
and to coliect the dust by a vacuum process is also proposed.

the present Traders’

FINANCIAL.
Montreal, Thursday, May 11th, 1905,

The money market has been disturbed by a scare caused by
Japan’s protest against the alleged he'p being given to the
Baltic fleet by the French Government, That the Russian
admiral has paid no regard to neutrality laws is eprtain, but
it seems clear that, as the saying is, he took “French leave
that °s, he had no authority for sheltering and coaling at certa‘n
points under the Ivench flag. France is too powerful and too
bonourable to bemean itself by giving any underhand help to
Kussia whi'e being ostensibly neutral. The money market
1s easily scamed. in fact its operators are perpetually on the
lookout for alarms and booms, and ereates them when the
genuine artele is not available.

The Novereign Bank has' issued a very favourable stato~
ment. Last year its net profits exceeded 10 per cent. Tha
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

i Capital Capital Reserve
BANKS subscribed.  paid-up. Fund.

§ $ $
Gritish North America .. .. « 4,866,666 ,946,666
Can. Bank of Commerce .. 8,700,000 500,
Dominion .. .. . ,000,000

- N....:é. -
g8

e oo o 3

Bastern Townships.. «. .. « 2,472,700 ,500,
Hamilvon . o faeiew 2,285,280 ,100,000
Hochelaga .. .o o oo 2,000,000 2 000,000 200,000
Imperial «v .o oo oo - 3,000,000  3'000,000 3,000,000
La Bangue Nationale . 1,500,000 1,500,000 450,000
Merchants of P.E.L .. . i 844,078 344,073 266,204
EGPORARES v av) ob B4l sa out walible oo 16,900,600 6,000,000 3,200,000

Metropolitan .. . .. 1,000,000 000 1,000
MOISODS v o+ o+ « .. 8,000,000 ;’,8(0.)5',000 s,ooo',%g
Montreal oo o ve oo 14,000,600 14 000,000 10,000,000
New Brunswick ... oe o 500,000 500,000 775,000
Nova Scotis .. «o oo oo we oo oo 2,000,000 2 600,000 3,100,000
ONtario v« «s oo so oo =3 1,500,080 00,000 600,000
SRl T dT it e e saime s ey (000,800 %2200:000 2,500,000
People's of Halifax . .. ve «o oo oo oo 1,000,000 3,000,000 440,000
People’s Bank of N.B. to oo oo oo o 180,000 ’180,000 170,000
Provincial .... soe ses se se es o0 e 846,837 323"309 __,._:_"
BRI o mesusis. 5 0w ne el ve os 2,000,000 5 500,000 1,000,000
oyal .. .. o . gvbes 3,000,000 3,000,000 3,000,006
Sovereign .. Seial s 1,300,600 1,300,000 350,000
Standard .. bt 1 1,000,000 1,000,000 1,000,000
St. Stephen’ o ok < 200,800 200,000 45,000
S5t. Hyacinthe ... oo see eoe oue oo 504,000 389,516 75,000
TOrontou. os ion. ve vs oo seies ve we 3,000,000 3,000,080 3,300,000
Traders’.. o« ee s oo oo oo 2,600,800 2 580,000 700,000
Union of HalifaX .. .o o oo oo oo oo 1,336,160 1,335,150 981,405

ITmion BADK oo oo oo o8 wa b v e ss 2,600,000 2'500,000 1,000,
WEBLAITL .14 isos osl Vok os we oa b0 os 500,000 500,000 217,600
Srivyintaps 300,000 300,000 ,000

Harmouth .... .ee e oos e

reserve fund is now $400,0.0. and a new issue of $325,000 stock
is to be made at 25 per cent. premium. The amount out on
loans now exceeds 9 millions, wiich 15 a remarkable record for
a bank in its third year.

The Montreal Light, Heat & Power Company has smmounced
a surpius of $550,000, cver and above all charges, which equals
over 614 per cent. on capital stock. The company reports its
earnings and annual suvplus as follows:

Net revenue. Surplus.
1905. . $1,230,000 $550.000
194, . 884013 204,013
1903. . 718667 39,333
1902. . 729,721 141,753

The Gas Company’s franchise is an unsettled question, des-
pite the Mayor’s action. It is hardly a strictly bus‘ness pro-
position to extend one franchise fior ha'f the life time of a
generation and practically saddle the public with the price of
gas as it is today. when any day the cost of its production
may be materially cheapend. The consumption of gas in this
aty is kept very low because the price is regarded as too high.

The stock exchange ¥s having a vacation, the whol> busi-
ness being done could be attended to by one firm. Canadian
Pacific has sold at 148; Power, ex. div., 9034 ; Dominion Iron,
pfd., 641, to 65!; common. 2114,; Take of the Woods. 115:
Montreal Stneet, 217. Banks, Commerce, 1681,: Toronto.
2451/, ; Molsons, 228; Quebec, 132. Consols, 90: which does
not indicate much alarm in London. Paris, exchange on Lon-
don, 25f 17¢; Berlin, 20m 47%,pf. The Dominion Coa! Co.’s new
issues have been oversubscmibed. Sgerling exc. 60’s, 4.84.60
and 4.86.80 demand. For local call loans the rates are 4
to 41, with a trifling demand.

The following is a comparative table of stocks for week
ending May 4, as compiled by Chas. Meredith & Co., Stock
Brokers. Montreal:—

Last
Stocks Sales. High. Low. Year.
Banks
Montreal. . ... .. 24 260 2565 249
Molsons.. .. .. .. L oriey G, « 28 228
RROROMED: 2V e AR Al R e (B 246 245
Mierchants.. .. .. oo <o «s 22 171, 171
Quebec A T ) RN
AIOHMIOREE. <, s e e i s e O Y ¢ 14T

Prices per
cent. on par

May 1L
Ask. Bid
1305 130
...... 1634
........ 5

298227
260 255
270" 260
141

Perc'ntage Par Market ))iv,dend
of Rest value value — jugt Dates of Div’d.
to paid-up per of one g o8
Capital. share. share.
$ G gah B
8 April Oct.
40.00 243 314 Jl':ne Dec.
40.20 80 214* Feb.May-Aug.Nov
100.00 50 4 Jan. July.
60.66 100 5 June Dec.
93.94 100
3 June Dec.
60.00 100 s e Deet
100.00 T - i Nov.
‘;(.){03% 3302 """ 4 Jan. July.
el L 00 470500 ;M0 dgne e
100.00 ThoC HOOMD, | amB e vesiestegere ol
me % We @A o
71.42 100  255.00 ¢ Jan Ju1y4
166.000 1 100 ewsess & Fep i
155.00 100 260 00 £0: :
3 June Dec.
el e e
44'00 20 3 March Sept.
04.44 150 4 Jan. July.
B, 100 AW cesprsesssvesamane
3 June Dec.
g())(())?) ig?) 4 Feb. Aug.
26.92 100 1%* Eeb:lMlyAug.gotv
100.00 50 5 pri ct.
22.50 100 91, April Oct.
20.76 100 3 Feb. aug
110.00 lgg %:! J.{;:]!:e DD;zc.
%gf?g 50 314  Feb. Aug.
40.00 100 8%  Feb. Aug.
43.50 100 seses 3%  June Dec.
16.66 W eeeees 2% Feb. Aug.
Hochelaga.. .. -- 102
Miscellaneous.
canadian Pacifie. . 566
Canadian Pacific, new.. 5 2
Montreal Street Railway .. .. .. .- 160
‘l'oronto Street Ry .... 462
Twin City Electre Ry. . 425
Detroit B ectric Ry. . 365
Loledo Blectric Ry.. 477
Halifax Electric Ry.., .. 10
‘I'rimidad. . e G 15
Winn peg Elec. Ry... .. 15
Rich. & Ont. Nav. Co.. 100
Mont. Light, Heat & Power.. .. 2576
Mackay, common. . 115
Do, preferred. . 3 80
Nova Scotia Steel & Coal.. 250
Dom. Iwen & Steel. common.. 470
Do. preferred. . 42
Dominion Coal. common. . 250
Do. preferved. . 2
Montreal Telegraph Co. . 28

1481/,
147
217
106Y,
117
831/,
34
104
94
162
73V,
91,
41
73
62
211,
66
791
117
162

146
147
215V,
1043/,
10954
82
32
104
94
162
73
{9
40Y,
72,
6l
21
7834
117
161

116%%

2041/,
1017
94Y%
6214
19%
94
160
87
314

T5Ys
11,
323
6614
110Y

‘El Padre

Needles

10 CENTS

VARSITY,

6 CENTS.

e S SRS

The Best CIGARS that money, gkill and nearly
half a century’s experience can produce.

INade and Guaranteed by

- 8. Davis & Sons,
MONTREAL, Que.
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Miscellaneous.

Canadian General

Dom. Iron & Steel,
do

do

Hamilton Electric
do

[ntercolonial Coal
do

Montreal Cot. Co.

North- Welt Land,

do

Poronto Street Ry.

Bell Telephone .. ..
Can. Col. Cotton Co. ..

Canadian Pacific .. .. .
Commercial Cable .. .. .

Detroit Electric St. ..
Dominion Coal, pfd ..

do common
Dominion Cotton Co. .. .,

Duluth 8. S. & Atlantic .. .. «¢ o0 <0
pid. ..

Halifax Tramway Co. ..

Laurentide Pulp ..
Marconi Wireless Tel .. .o oo oo o0 o

Merchants Cot. Co. ¢« oo oo o
Montmorency Cotton ..

Monteal Light, Heat & P Co
Montreal Street Ry.

Montreal Telegraph ..
N. Scotia Steel & Cotl Co com.

Ogilvie Flgur Mills Co. .o oo oo oo oo
Richelieu & Ont. Nav. Co. o
Toledo Ry. & Light Co .

Capital Capital
subscribed.  paid-up.
$ 3
6,000.000 5,395,370
ol 2,700,000 2,700,000
Electr 1475,000 1,475,000
84,500,000 84,600,000
15,000,000 13,338,300
000 12,500,000
b lgig,mo 3,000,000
S .. 15,000,000 15,000,000
"ttt il 3,033,600 3,083,600
common ve oo +. 20,000,000 20.000.%
DIQ e v or ie +. 5,000,000 5,000,
12,000,000
hAS 15:%1% 10,000,000
R G, 000 i%%
common .. 1,500,000 ,600,
oy pld. .. .. 2,250,000 2:260,000
500,000
Co. ove e on e %% i
St ITil ol 1,600,000 1,600,000
s 5,000,000  -ocevens
500,000 1,500,000
180,000 750,000
= 2,500,000 2,500,000
at 000,000 17,000,
iy L ", Y 6,000,000
2,000,000 2,000,000
PRl O RS
commn PRy %ﬁ%, 5,642,925
' 3,000,000 8,090,000
bfd .. 1,080,000 1,080,000
1,250,000 1,250,000
DI oo oa ue s 3,000 2,000,000
Il i, 2,505,600 2’%’%
St. John Street BY. o ov +c 0 ot 19000000 1,00
000,

g8z

5§>
Sgess &

Reserve
Fund.

cesessuee
sssssence

csssesees
tessssnes

9

cesvvenee
sesvsssce

ssevscens

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’ntage Par Market

of Rest value valueDividend. Prices per
to paid-up per of one last. Dates of Div'd cent. on par
Capital share. share. 6 mos. May 11.
$ $ 3 p.c. Ask.  Bid.
25.58 100  151.00 2* Jan.Apl.July,Oct 158 151
cens 100 ...... ) o Jan.Apl.July,Oct. ceeei....
..... 100 169.374 5 Jan. July. s nioe STSSLODE
100 147.00 April Oct. 1473 147
34.76 2006 005 l%‘&i Jan.Apl.July,Oct.  ceiieeneine
100 83.00 1* er Jun. Sep.Dec. 834 83
100 116.50 4 July. 18 116}
100 777 8 Jnn Apl.July,Oct. 73 773
100 38.00 .- Mar.Jun. Sep.Dec.  ....eennnnnn
100 T BLIS & N ee e atvs s st 213 213
100 66.50 B8 Ap Oct, 70 bb,;-
S0 St ees
100 104 o soe
100 00 e
00 ... i
100 102§ 91
coss M0 ceeee. T
A 100 k.o Rs 4
csses 100 82.50 ver
ceses | YT |
soves 100 37.00 san A iesdee essescwanne .
Yo }g ...... i;‘.. FOBEIAADSb.0.0.0.0:0.00017) MM ETG ey e iy b
99.00 Mar. Jun. Sep. Dec. 101 99
i e 100 90.25 1* Feb.MayAug. Nov. 91§ 90.
18.81 60 107.50 ~2%* Feb.MayAug.Nov. 220 215
weos 490 64.00 2* Jan. A 1.July,Oct. 163 16/
coee 26 3.80 . i P L 0
50  39.00 Jm Apl July,Oct. ............
see 100 61.25 8 April Oct. 62 611
100 108.00 2* Jan Apl. July,Oct 115 110
100 200.00 ...  Mar Jun. Sep.Dec. 200 200
100 138.00 8%  Mar Jun. Sept.Dec. 140 137
I ey Wos 3. Sep b (AR V-
. r.Jun. . Dec.
100 32.50 pc lggi lgggf
100  104.25  13%* Jan.Apl.July,Oct. 106 104
100 112,00 1%* Feb.May,Aug.Nov. 119y 115
T ISR, 1%* Dec.Mar.Jun,Sep. ol 2
10" odane 3 Nov.
Aot 100 140.00 1%*  Apl.July,Oct.Jan.

| "BUITER—A strong market with Verv

} through the week.
1 191/2 c.

there would be no difficulty in buying

The indications are

Towards the close there is an easi

Finest cyeamery moves

at a

that the market W

Twin City Rapid Tranlit o S g 7
Wind l‘ib £ ptd. coias fond @l da) 14 S : by
indsor Hote BRI - ey
w : ¥
inmsflirgrel; o t Bonul of 1 per ceRt. $ Annual
55 5 146
Bell Telephone Co.. :2 ig;% lgi}) :
Montreal Cotton.. .. «. .. i 27 4+ 5.01/
West Indies. . 4 45 e o
Texti'e, pfd.. 2 281 %
Lake of WoOdS.. «. oo oo oo o° 625 102 1
Do. pfd S wivh gt e g ARSI
Saol"&fulo” oy DTl b et 0B, < HEASRRe s
Bonds:— i
‘ 1
Lake of Woods. . : . 1000 10? 48 e
Dom. Iron & Steel. (it 1.25000 11(3}; 103/2 B A
Montreal Street Ry 1 32(;()) g:z oz
’D . .. .. .. .. ..
V\;c:n:;eg e enl 30000 10814 1084
; e
BRAZILIAN EXCHANGE.
970 .
For week'vI end;nﬂ May 9, 1905: i et
\Izy 4“ Holiday
; M g P : 1674d
ey 16 29-32d
i'\hy 8. o .' o
Ma;] 0. e £ .. 167%d
- SAlSEE SR
MONTREAL WHOLESALE MARKETS.
Thursday Bvening. May 11, 1905.

good trade all
s quickly at 19 to
ier feeling and today
shade under 19c.
i1l rule e lower the

coming week. In dairy butter there is a large business pass-
ing. receipts being absorbed quickly, selling when landed at
prices varying fiom 17 to 18%c. The outside price is paid for
fimest Townships goods. There is also a good call for dairy in
rolls at 17 to 18ec.

CHEESE.—Receipts are showing considerable increase and
ther is a “fair business passing, exporters taking hold freely.
The market, however, shows more or less weakness. sales being
made at 10 to 1084, a few fancy colored bringing 1014 to lle.

#GS.—Arrivals are somewhat short, sufficient not coming
in for the requirements of the market. This has given a
firmeer tendency to prices and today there is no difficulty in
making 15Y,c for best marks, with ordinary run bringing 15c.
There appears to be a good demand both locally and on specu-
lative account, large quantities going into cold storage.

FLLOUR AND!FEED.—Last week’s prices rule. Trade good.
The Winnipeg office. giving the closing prices of Manitoba
wheat in that market are as follows: No. 1 northern, 8834¢;
No. 2 do., 84%c; No. 3 do., 79%ec; No. 4 do., T1Y4c; No. 5 do.,
621,¢; and feed, 5814,c per bushel, ex store, Fort William. May
delivery.—Baled hay, quiet. " No. 1, $9 to $9.50; No. 2, $8 to
$8.50; clover, mixed, $7 to $7.50; and pure clover, $6.50 to
$6.75 per tom, in car lots. '

GREEN FRUITS.—Lemons are likely to be dearer as the
direct shipments this season will be about 85,000 boxes short
of late averages. Jacona’s cargo, some 45,000 pkgs. oranges
and lemons, will be sold here tomorrow. Nexr cargo will be
the Sscaloma’s, 50000 pkgs. Strawberries are selling low but
they are uninviting in appearance.

G‘RO(/ERIES —Sugars deelined another 10 pomtg Friday
last, prices being mow on basis of $5.45 for best granulated
in brls. Molasses steady at recent decline. Trade good and
tew failures reported,
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J. & R. OLDFIELD,

MANUFACTURERS OT

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS.

Warwick St.,, Bordesley,
BIRMINGHAM, Englacd.

LEATHER.—Quiet locally, but heavy demand on export ac-
count.  Prices very firm in keeping with higher prices of
hides. No accumulation of stocks.

GREEN HIDES.—Market very dull. No change in prices.

PROVISIONS.—Livie hogs are dearer at $7.40 to $7.60 per
100 1bs., off cars. Abattioir dressed stock very firm at $9.75
to $10 .per 100 1Ibs. Smoked meats are dearer.
Quotations are: Heavy Canada short cut mess, tierces.
$31.50 to $32.50; do. barrels, $21.00 to $22.00. Canada short
cut back. $19 to $20; heavy Canada long cut mess, none;
heavy Canada short cut clear pork, br's, $19 to $20; heavy
flank, $19 to $20. Lard is steady at the late advances.—
Hams, 12 to 17 lbs., 14%c¢; boneless hams, rolled, 14¢; Windsor
bacon, backs, 12 to 13c.

WOOL.—Prices havie gone soaring at the London auctions,
which must result in much higher prices here soom, as old
stock is exhausted. We treat the markets at length else-
whene. A cable of 10th reads: Offerings today, 13.940 bales.
Fine merinos were occasionally 10 to 15 per cent. above March
sales. Americans paying 1s 41,d for Tasmanian first greasy
clothing. Scoureds in active demand for France and Germany.
Miedium and fine crossbreds were 20 to 30 per cent. higher than
March average, owing to American demand. Charse crosshreds

. were taken largely by home buyers at 10 per cent. advance.

parcels suitable £6T America were 15 per cent. higher.

TENDERS FOR DREDGING.

TENDERS addressed to the undersigned and endorsed
“Tender for dredging,” will be received up to and including May
the 15th, 1905, for the dredging required at the following
places, in the Province of Quebec, during the present year:
River Jesus, L’Assomption, Chateauguay. Hawkesbury, Graham,
Rigaud, Como, Blanche Shoals, St. -Andrews. River Batiscan,
River St. Maurice, Doucet’s Landing, Nicolet, Yamaska River,
Maskinonge, Louiseville.

Specitications can be seen and form of tender obtained at
the Department of Pub'ic Works, Ottawa, tenders to include
towing of plant to and from the works. Only dredges can
be employed, which are registered in Canada at the time of
filing of tenders. Contractors must e ready to begin work
within thirty days after the date they have been notified of
the acceptance of their tender.

~ 1he Department is not bound to accept the lowest or any
of the tenders.

By order, : Lk Sl

FRED. GELINAS, Secretary.
Department of Public Works, Ottawa, April 20th, 1905.

Newspapers inserting this advertisement without authonity
from the Department will not be paid for it.

t Pprings —Cilp=.—Preas work of alli Descrintlons to Pattern or s8katch.

REDDITCH, England.
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WHOLESALE PRICES CURRENT.
THURSDAY, MAY 11, 1905.

Name of Article. Wholesale.
DRUGS AND CHEMICALS— o
035
Acid Carbolic Cryst. medi. 8 ?g e
Aloes, Cape ...... scans’ H18, 018
Alum’ ....0 ol 004 008
Borax, xtls .. o o dley
Brom. Potass ........ o ANy
Camphor, Ref. Rings . . H40
Oamphor, Ref. oz. ck B 57 004
Citric Acid ....eeeeees 0 28 S
Citrate Magnesia 1b. R
Cocaine Hyd. oz. ... 35 080
Copperas, per 100 1bs. 092 502
Oream Tartar ....... D os 1445
Epsom Salts o480 16
Glycerine ....... 018 040
Gum Arabic per Ib. 050 100
Gum Trag ..... 09 040
Ingect Powder 1b. ....... 0/52:0.80
Insect Powder per keg, 1b. s 50
Menthol, 1b. ..oceessoncse 160 165
Morphia ....seesencs 100 500
0il Peppermint 1b. 100 110
Oil Lemon ...ceesse 350 4100
Opluth L. e 008 010
Phosporus  .....eeees 007 010
Oxalic Acid ...ecoenes 010 0 12
Potash Bichromate .. 425 475
Potash Iodide ....o:-- < 096 082
uinine ....coceececaceees © 070 080
trychnine ......eseeces 1098 080
Tartaric Acld ......coccecrosascsccces
Licorice.—
Stick, 4, 6, 8, 12 & 16 to 1b., 5 1b. 200"
JOXEB. obosonssrsaposesenesenssoesis s
Acme Licorice Pellets, Cans........c: hes
Licorice Lozenges, 1 & 5 1b. cans ..
HEAVY CHEMICALS—
150 2 59
Bleaching Powder ..... 0 054 0 07
Blue Vitriol ....... 2 00" 2 50
TIMBtone ...cecocesconees 295 250
Caustic' S0dR «ceevescssses 150 250
Boda Ash ....ireeeesseesss T s
Soda Bicarb ..ce.eeseees 08 09
Sal. S0dR ..ceccnrencoscenee 150 2 00
dal. Soda Concentrated....oseeeesss®
DYESTUFFS—
027 031
Archil. €OD .ieceeesnsorecrmoreceers olee
L R L ROET S
EX, Logwood ...eeeecesessses 175 250
Chip Logwood .ecesssesssssssns 15 175
[ﬂd{)so (BeDgal) .eevrscnnssacnss 570 100
digo MAdras «.eececesseccesesses® 006 (07
Gambier ..... S eseas e umanal S0 iad w0100
Madder . PR 0 i e
Sumac ...... Sissvensebsee A2 U0 SHC
IR CryStals .oecoscescenensencesesss
FISH—
Bloaters, per box. soss 1;8
Labrador HeITINGB .coeesescsnseesces g% g g
Labrador Herrings, half brls. ...eee-
Mackerel, No. 2, Drls. s...ecossssces
ckerel, No. 2, one-half barrel .... o B
Green 0od, No. 1 .eevveneesesceeses 000 000
°;°el; Cod, large .iliiiiiiiiseeeses 000 000
o4 sesssssscsssessssssteenneeeer 0 0 00
Large dry Gaspe per qntl. ...cee.. 00
Balmon, brls. Lab. No. 1 eeeeesseses w 0
on, half bris. seoesssessseencscces o
on, Briitsh Columbia, bris. ..... 400
ﬂllmim, British Columbia, half brls... 2y
Meless Fish
Boneless Cod E abeahr GO0 g 58
ess Cod, 4
Loch Fyne Herrings, keg «ceeseseseer
FLOUR—
9¢ilvie's Royal Household ... 5 50
vie's Glenora Patents ......e 5 20
Ditoba Patents ...cssessvessee 5 50

BLTONG BAKErS v0vvessoneneensesansesss 5 20
gVin.(er Wheat Patents .ocecessssssse 520 5 30
Bhrolght Roller .oveocuerieccnisrssns

8 ags .. 5 2
Superfine " ias e des ol AT g%g
olled Oats .. ;23 5 10
Ormeal, bag . soucivere 1 1L HE0
r:;lt. in bags .. susthesenio 18 B0

8, in b; ceenanees 2
R S Tt 4 00

“sirenven

FARM PRODUCTS—

Butter—

Chojcegt, Creamel 019 020
g:l er grndﬁa, Creamery ....ess 3(1)9 8%
P8 Dai R 7
g:;tder& Daics - o/0nnes
Fresh Roﬁnlamice 016 017

Cheege—
%::{ VEVe:tern, white ..eieessnerer géé% 8 gi
Pinegt Esiie:n'oolomd 000 000
Eggs—
gest. Selected .... 333*%3
uﬁ’“ Gather Coeseee 0007000
Oold 8torage " s. 000 000
L 0008000

“reaas

_\

LARGEST.SALE IN CANADA

Tuckett’s
Marguerite
Cigars

Sales exceed ‘‘a million a month”’

IF YOU SMOKE

Tuckett’'s
Marguerite
Cigars

You will recommend them to your

k friends. J
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WHOLESALE PRICES CURRENT.
THURSDAY, MAY 11, 1905.

Name of Article. Wholesale..
FARM PRODUCTS.—CON.—
§e 8c
Sundriesg—
Potatoes, per bag of 90 lbs. ........ 070 0 80
Honey, White Clover, comb ....... . 018 013}
Honey, extracted ......ccesseeenees. 0 0640 074
Beans—
Prima et Joes ace e cesssbsessvessanes 000 000
Best hand-picked «..cascseesasannises 175 180
GROCERIES—
Sugars—
Standard Granulated, barrels ....... 5 45

Bags, 100 1bs. .....cevuvnnsoe
Ex. Ground, in barrels
Ex Ground, in boxes ..
Powdered, in barrels ...
Powdered, in boxes ...
Paris Lumps, in barrels ....

Paris Lumps, in half barrels .
Branded Yellows ..........
Molasses (Barbadoes) new .
Molasses (Barbadoes) old ..
Mo!asses, in barrels ......

Kstablished 1875.

E. SADLER
& SONS

LLEN<? CAP - - - - -
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &c., &c.

34% Great Hampton Street,
BIRMINGHAM, ENGLAND.

Special prices to Canadians under the

New Tariff.

Special Announcement.

An invitation is extended to any white mer-
chant outside of New York city. or their repre-
sentative, whose name appears in Bradstreet’s
or Dunn’s Commercial Age: cy Bouk, to acc_egt
the hospitality of our Hotel f r three daxs with-
out charge. Usual rates, apartment with p;’l-
vate bath $3.00 per day a.nd up, without meals,
parlor, bedroom and private bath $35 0(\)'!361:

eek and up, with meal, for two. New Yor
‘1\‘/,1 rchants and Editors are requested to call the
attintion of their Out.of Town Buyers and sub-
scribers to this advertisement.

GALLATIN HOTEL

70 W. 46th St., New York City.

in half barrels ... =
Evaporated Apples ........v..ennn..

Raiging—

Sultanag, oes caeesoss
Loose Muse., v
Layers, Loudon .......
Con.: - Oluster. - Lives s s ddvw
Extra Dessert ..cscsposens
Royal Buckingham .
Valenela . cocusvsrsis
Valencia, Selected

Valencia, Layers .......
Currants, Provincials .
Fillatras! Vo iiitves e
Palras, ovinasinge 3
VIOSEIVdaNT: | .. R EE
Prunes, California

Rice—

0, Eanbe vy §o dina
Standard B ..oiisvidssNavsovavvones
Patna, per- 100" 1bK " . iccesaves o sios
Burmah, per 100 1bs. .....c.s sevevnes

1 Japan, per 100 lbs. ..........
Carolina, Java ........
Pot Barley, bag 98 1bs. .ceeevvevoes.
Pearl Barley, per 1b. .cecoccsoscscces
Tapioca, Pearl per 1b. ..ecevvvvenenss
Tapioca, Flake, per I
Oorn, 2 1b. ting .iceves
Peas, 2 1b. tins ....... 5
Salmon, 4 dozen case ...
Tomatoes, per doZen .........eeeee..
Biring Beans ...... iidsesnssodsoes

HARDWARE—

Antimony & i s de 550 Lo
Tin: Block, L. & F. per 1b. .........
Tin, Block, Straits, per lb. .........
Tin, Strig, per -1b, S A IRk s,
Copper: Ingot, per lb. ........

Cut Nail Schedule —
Base price, per keg,
Extras—Over and above 30d, ........
40d, 5ud, 60d and 70d Nails ......

Gofl {IChain=—No. ¢ 6 reiduravassesaneass

7-16 inch .
Coil Chain—No. % ... weowe

% and 1 inch, ..........
Galvanized Staples—

100-1h; =boX, NSG 1oVl ;s Lol fesian vonis
Bright; 2136 10/ 186 s5stiecnvonssasobades

Galvanized Iron—

Queen’s Head, or equal, gauge 28§ ..
Comet , do., 28 aUGE. ..e.uvruanns.,

Iron Horse Shoes—

No. 2 and larger ....i.i.evessessses
No. 1 and smaller . casesersenans
Bar Iron, per 100 1bs. .....0veueuunns
GBI IOLS Y vov anlnpesb i sa s s st
Am. Sheet Steel, 6 ft. x 2 ft., 18...
Am. Sheet Steel, 6 ft. x 21 ., W
Am  Sheet Steel, 6 ft. x 21 ft., 22...
Am. Sheet Steel, 6 ft. x 21§ ft., 24...

49
0 35§ 0 38
0 404
0 00 414

©
o
OO ouraUtuIeW
-
=]

0074 0 10
0 05} 0 07}
176 200
250 3 0¢
2 50
2 25
006 006}
007
0 04} 0 044
0 064
000 o 00
004 0073
000 000
009y 012
28 89%
295 305
380 4 50
850 37
575
200225
0 034
003 0 03}
003 0 034
120
0 8
100 17
1274130
085
008 -0 10
¢ 0 32
22
000 0094
000 008
000 007
000 0 064
000 0 054
3 80
3 65
000 345
000 325
000 320
000 310
000 295
000 290
2 8
2 66
400 42
37 400
3 66
8 90
180
17
2 56
2 55
2 60
"
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WHOLESALE PRICES CURRENT.
THURSDAY, MAY 11; 1905.

Name of Article. Wholesale.
HARDWARE.—CON.—

2% ft., 26: $ B89
am. Sheet Steel, 6 ft. x ey 28000
Am. Sheet Steel, 6 ft. X 2% ft., 28... 2 90
Boiler plates, iron, 3 dinch ..eeeeces 210
Boiler plates, ironm, 3-16 inch .oeeeee 210
Hoop Iron, base tor 2 in. and larger. 2 40

Band Canadian, 1 to 8 in., 30c; over
base of ordinary irom, smaller size.

Extras.

Canada Plates—

V1 PaliBh . Jes s ciie s nas s pansagsiag ;- 8 50
t';lt'ldinnry, 52 sheets . 2 45
Ordinary 60 sheets 2E0
Ordinary 75P.sheet)z Ty % 052

I ipe,
glack Iron Pip o 207
% inch 234
3 inch 290
1 inch 415
114 inch 5 63
1% ineh cocesereens 6 76

00 feet nett.

vy ™ 2 inch .oceonenees 9 00
steel, cast per lb., 0 073
Steel, Spring, 100 1b! 250
Steel, Tire, 100 o 200
Steel, Sleigh shoe, 180
Steel, Tctﬁi Cal ggg
Steel, Machinery
Steel, Harrow Tooth 2 50

Tin Plates—

IC Coke, 14 X 20 caceee

[C Charcoal, 14 X 20
Terne Plate IC, 20 x 28
Russian Sheet Iron .....
Lion & Crown, tinned shee
22 and 24 gauge case lots .

..................

NROWIIT OmBB®
- 88R888 =3us8a

1
r 1 DB, ecovosereons

Lead Pipe, pe 5
Zine—

Spelter, r 100 1bS. .cecceccvenncan 7 00

&:et ﬂnge ........ eeeasscssasasasssas 007 007
Black Sheet Iron, per 100 1bs.—

8 10 16 GAUGE . coassacevmenesgrencees 215

18 0 20 BAUGE ..eseeeraniiniiiettt 2 05

22 T0 24 BAUBE seeoneconnnasameneeres 210

n SMALEN | waaysyne e s felo g tn e e 2 20

-] GAUGE .ovneemserersrerentes 225
Wire—

Plain galvanized, No. ! e R S 3 55
do do No. 6, 7, 8 cooenen 300
do do NO. 9 coveannecanee 235
do do No. 10 cecosece 3 05
de do NOI. 11 ceeennse 310
do do No. 12 ...... 2 50
do do No. 18 ..... 2 60
do do No. 14 .... 3 60

425
4 50

Barbed Wire .....ooeosiceees ¥ :
Spring Wire, per 100, 1.26 .eeees ...« Montreal
Net extra.
iron and Steel Wire, plain, 6 to 9.. 215 base,
ROPE—
Bisal, base ....eocvee
do 7-16 and up v 104
do % " 011
do 816 . 0 11}
Manilla, 7-16 and larger 0 14}
do 8- 0 15
do 0 15}
Lath yarn .....eececeess 0 10
WIRE NAILS—
Base Price csesasenes 295
d 100
] 1 00
o 0 65
@ 0 40
ed 0 30
ad 015
10d 0 10
16d 0 05
0d Base
BUILDING PAPER—
Dry Sheeting, Poll ...cccecceecneroes 0 40
Tarred shoetinc. Poll cececsccnennes 0 50
HIDES—
Montreal Green Hides—
Montreal, No. 1 cccecssecscssccscesss 000 0093
000 008}
000 0074
110 120
0 00
000 0 15
011 013
009 011
cessessecsscsssesracesses ) 50 200

ESTABLISHED 1858.

E. Wigley

WHOLESALE MANUFACTURER OF

'SU4| 8i14 § SI3PUa4 UBYINIY

Kiichen Fenders & Fire lrons,

105 Upper Trinity Street,
BIRMINGHAM, Eng,.

R. E. FINLEY,

Cut Glass s« «
Manufacturer

10 BROOK ST., ST. PAUL sQ.,

BIRMINGHAM,
Enaland.

Special Prices to Canadians under New
Tariff.

PATENT REPORT.

The following Canadian patents have
been recently - secured through the
agency of Messrs. Marion & Marion,
Patent Attorneys, Montreal, Can., and
Washington, U.S.A.

Information regarding any of the
patents cited will be supplied free of
charge by applying to the above-named
firm.

Jean B. Marion, Montreal, jacks; John
Rodgers, Yarmouth, N.S,, harness saddle;
Edward Henry Cuddy, Fort William. Ont.,
vehicle attachment; Andrew Lee Donogh.
Griswold, Man.. road grader; Henri E.

WHOLESALE PRICES CURRENT.
THURSDAY, MAY 11, 1905.

Wholesale..

Name of Article.
LEATHER—
3,080

No. 1, B. A, 80le ..cocevascccnce asar ), 21 Oég

No. 2, B. A. Sole ......e 0 25 0

No. 8, B. A. Spanish Sole 024 0 25

Slaughter, No. 1 ..... o 028 0 29
light medium and heavy 028 029

& No. 2 cecoscnes 026 027

Harness ...... il LE 027 032

Upper, heavy .. 034 036

Upper, light .c.ccecescncee 035 0%;

Grained UppEr «ccecsssccsses 0 34 038

Scotch Grain ...eeee Ceeane O 035 0

Kip Skins, French .c..ccceecencncess 060 065

English ...eeceececccess Besnhgesseses 045 055

Canada Kip .ccececescencns cessnases 050 0 60

Hemlock Calf .ccoesesseacssosssasse 070 070

Hemlock Light ...... e et 00042060

French Calf ...cceee e sta | 0800 1 ;g

Splits, light and medium ..ce.oecees 022 0

Splits, heavy .eeeeeeesses e a0 7, 0, 20

Splits, small ...eeeeee e g, o 1018, O 20

Leather Board, Canada .cececcscsces 006 010

Enameled Cow, per ft. .coceceececes 8}6 0 }g

Pebble Grain .....c.e. S PREAEER 4 1% 812

Glove Grain cessssssssrsesess % 0%

B.Calf ioveoosss S NENNY oo SONE 811 it

Brush (Cow) Kid .ceceesesseccecesss g 98

Buff ...coceceeeeee 035 040

Russetts, light .. 0 2g 0 30

Russetts, heavy . 035 040

Russetts, No. 2 «ccoeeeese Basaneeieind 2 800

Russetts, Saddlers’, dozen ......c.. SR

Imt. French Calf. .cececssssscsescse o gg 0§5

English Oak, 1b. .. <+ 038 042

Dongola, extra . © 020 022

Dongola, No. 1 .ecceeesecas o covcr 014 016

Dongola, ordinary 013 016

Colored Pebbles 016 018

Colored Calf ...cceecseccanes o oor

OILS—

Cod 101l s saasasss besanne 0 374 0 424

S. R. Pale Seal .... 055 060

Straw Seal ..ceseescecss 045 050

Cod Liver Oil, Nfid., Norway 175 2 50

Cod Liver Oil, Norwegian 200 250

Castor Oil ....... dees 008 009

Castor Oil, barrels . 007 009

Lard Oil, extra ...... 070 0 80

Lard Oil ..cceeeees 060 0170

Linseed, raw, nett . 0 50 0 61

Linseed, boiled, nett 043 054

Olive, PUre «eseveseeses 105 116

Olive, extra, qt., per case. 370

‘Turpentine, nett ....c.ee-. 0 85
Petroleum:

Benzine .... soioiore: 021 028

Gasoline .....ce0s S vovins 0213 0 26

GLASS—

first break, 50 feet ......c.cccverees 2 00

Second Break, 50 feet .....ccecervees 210

First Break, 100 feet ....coececesecess 3 75

second Break, 100 feet ....ceecsecess: 3 95

Third Break ...ceeceveececes S L 4 50

Fourth Break ...occeooocsessssaccdaes 4175

PAINTS, &e.

Lead, pure, 650 to 100 lbs. kegs ..sev 500 525
Do. No. cesasessessssssessssccsee 4 624 4 874
Do. NO. 2 cevescccsssssesassesccsss 450 475
D0. NO. 3 cevoveccsssssassoseeccsss 4 374 4 624
Do, NO. 4 .cevecerecncnnrosenenenes 4371 9 62

White lead, dry .. cveedessessesss 550 5 50

Red Lead ..... esesese B g Y |1

Venetian Red, English ....ccceeeseeee 175 200

Yellow Ochre, French ..ccesesececess 150 225

Whiting, ordinary ... eeseses 045 0 50

Whiting, Gilders’ ...... wesve 060 00

Whiting, Paris, Gilders’ . aleiees: b0 85 10D

English Cement, cask .... . 200 210

Belgian Cement ...ccesce 165 190

German Cement ...... 000 000

United States Cement 19 230

Fire Bricks, per 1,000 ... 15 00 22 00

Fire Clay, 200 1b. pkgs. . 07 128

ROBID .eceesesncssns Sdibirroinangossane o & B LN
Glue—

Domestic Broken Sheet ...c.c.ccecece 008 020

French Casks ..ceocoees 008 009

French, barrels ..... 014

American White, barrels 016 020

Coopers’ Glue ..eeececases 020 025

Brunswick Green .....eees 004 010

French Imperial Green .....ceecoeeees 012 0 16

No. 1 Furniture Varnish, per gallon. 065 0 V(4

a Furniture Varnish, per gallon. 075 1,00

Brown JADAN ..eesesescsscsssssnsscce 0 60 07D

Black Japan ........ 075

Orange Shellac, No. 1 .. 200 225

Orange Shellac, pure ... 2.25.'2.704

White Shellac ..... 275 8700

Putty, bulk, 100 Ib. 150

Putty, in bladders 175 186

Paris Green in drum, 018 0 113'

Kalsomine, 5 lb, pkgs. .. 0

WOOL—

Canadian Washed ’

North-West .... s L,

Buenos Ayres 036 042

Natal, greasy .. 000 @00

Cape, Greasy ..c.oe.vviecennrs 018 022

Australian, greasy .ccccco. 1w oo 0 000




S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

TR S g e, A

SADDLES, BRIDLES, HARNESS,
of Every Description.

11 Persehouse Strast WALSALL, ENGLAND.

THE CANADIAN JOURNAL OF COMMERCE.

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy Steel Toys,
Tools and Hammers

of Every Description. “2

&)

Phillips St. Works Aston Brook,
BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

E. SMITH & SONS.,

Coach, Saaalc, Bridle and Harnsss Currisrs,
Bicycle Saddle and Pouch, Strap, Brace, Belt, Bag, Purse, Pocket
Book, Front, Rosette, Legging and Coloured Leather,
PATENT, ENAMELLED and COLOURED LEATHER
MANUFACTURERS,

AND LEATHER MERCHANTS.

STAFFORD STReE: T WALSALL,
Swuffordshire, Er gland.

VALE & BRADNACK,

Crown Steam Brush Works,
WALSALI, England.

Manufacturers of the
*““DEFIANCE”
Brand of Saddlery
Brushes.
Including

DANDY (Registered Pattern), WATER BiotllllUI?eI;Itl;iz;
with Secure Bracks, SPOKE BRUSHES,EW tc
Face and Secure Backs, COMPO, HORSE, €tG,

SHES
Specialité : LEATHER HORSE BRUS ﬁ i
Special Prices for Canadians under the New Tarifl.

GEORGE MOORE,

Established 1805,

MANUFACTURER OF EVERY DESCRIPTION OF

~ Fish-Hooks, Rods, Reels,
‘Baits and Fishing Tackle.
ALSO SUPERIOR

Artificial Flies
FOR

7, Cable Address

“REELS Salmon, Trout, Bass, &c.
REDDITCH.'.
National Works,
REDDITGH, +« = = =~ ENGLAND

Parent, Ste-Agathe des Monts, Que., ice
Vehicle; Louis Arseme Desy, Sorel, Que,
1”e'nching machine; Havelock Atkinson,
West Brook, N.S., hame; Messrs. Dunbar
& Sons, Woodstock, N.B., gang Sawi
Henry Lalumiere, Bromptonville, Que.,
8ap spout and cover.

The “Invertor’s Adviser” is published.
Any one interested in patents or inven-
tions should order a copy-

(P U P S b I

CANADA’S FORESTS.

The superintendent of Dominion Gov-

fTument forests and forestry, gave e€vi-
~dence before the Agricultural Committee

of Parliament recently regarding the
work of his branch during the year. He
observed that there are 899,000,000 acres
Northwestern Canada,
the largest item being spruce, which was
pecoming Very' valuable .for pulp. A
system of fire ranging gimilar to tho'se in
Ontario and Quebec has been established
for the Dominion lands. The co-opera-
t‘on of the Hudson’s Bay Company had
and the result had be-n a
and protection for Domin-
Tn fact British Columbia
the exampl?, and

of timber land in

peen secured,
great henefit
jon timber.

L s decided to follow § s
will put a system in operatlon.t is }ez;l.
of the early construction of the

riew
ey Pacific Railway throvgh the

Grard Trunk

timbered country of Canada, Mr. Stewart
asked that an increased vote be given for
the work during the next few years. Mr.
Stewart gave a most satisfactory report
of the progress of forestry in the North-
west. The annul distribution of trees
among the farmers there has been in-
creased from 58,000 in 1901 fo 1,800.000
trees in 1904, and this year it will be 2,
000,000. Those who receive trees have
to properly prepare the soil for the trees,
and planting is done under Government
inspection.  Inspectors reported last
year that of 3247,700 young trees which
had been distributed 87 per cent. were
growing, and in some districts the per.
centage was over 95.
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AN INTERNATIONAL QUESTION.

Despatehos from Washington do not
correctly represent Canada’s position in
the dispute with the United States over
the taking of water from Mill River for
irrigation purpuses. The Canadian Gov-
ernment have not refus:d to negotiate
in the matter, but what they say is that
the condition of other waters on the in-
terna‘icnal boundary should be concider-
ed, and nct simply Milk River. There

are half a. dozen points or mors: along
the boundary line where parties ‘n the
United States are al'eged to b» impro-
perly diverting wat-rs. and when the
Ottawa Government
point representatives to the Internat'onal

consented to ap-

Waterways Comm’ssion their idea was
that all these questions should be taken
vp and dea't with on their merits. But
the Wash'ngton authorities very porver-
sely argued that the scope of the Inter-
national Commission was limited to the
waters of the St. Lawrence, and that an

mvest gat o of the d'sp'n=a‘i n of waters
in western Canada could not be entered
by them. . Matters bave nat pro-
gressed since that reply to Canada’s re-

upon

presentstions was made by the United
States.  If an agent of the Reclamat’on
Departm-nt, Washington, comes here to
talk matters over he will be politely re-
ceved, but there is no present i-dication
ede from
their position. that al' matters in dispute,
and nt smp'v ous isolated case should

that the CGovernment will

be taken up.
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Birmingham Woven Wire Mattress Co., Ltd.

Catalogues and Price Lists on Application,3

The * Argus Mattress.

'!_hﬁiiopeer ‘
Cabinet  Works,

CablejEdges and Flat Bands in Centre.

Acock’s Green, il Birmingham, Eng.

Special prices under{New Canadian Tariff, 83 1-3 preference in favour of Canada.

Telegraphic Address :
‘SPURS, WALSALL,”

2
(=)

A Large St
S

Vicarage

Foreign Orders execated with Promptness

NEW OBSERVATORY.

The new Dominion Observatory. erect-
®d on the Experimental Farm groupdﬂ,
Ottawa, at a cost of $125,000, is com-
Pleted, and D. King, Dominfor Astron-
Omer, anq hig staff have taken up their
quarters in:the new building.
Servatory i's ihtended to be for Canada
What Greenwich is to Great Britain, Paris
to France, and Berlin to Germany—the
Mitial meridian to which all future
longituge determination in Canada will

Alsoto W.
Racing,

Contracto

The ob--

FOR HOME AND EXPORT.

Maker of all kinds of SPUR BOXES.
r to H. M. War Department and India Offices, &c.

ESTABLISHED OVER HALF-A-CENTURY.

ock of HARD SOLDER and FINE SILVER-PLATED,
OLID NICKEL and all cther kinds of SPURS Kkept in stock .

Successor[to

'CHARLES HAYWOOD, ;<o
% 1 Qaldmore Road, WALLSAL,
J. OAKES, of Alma Street, ASTON, BIRMINGHAM,

MANUFACTURER OF EVERY DESCRIPTION OF
Riding, Hunting and Military Spurs

LSALL, England.

cpur wWorks, wa

__through Merchant-.
Also Maker of the «SPUR CYCLES.

Price List on Application.

pe referred. The zero meridian for the
world is by international agreement.
Greenwich.  One of the ‘mm-diate prac-
tical functions of the observatory will, be

“the determination of the- exact' geogra-

phical positions of various po'nts‘tl'n‘ou'g':-

out the ]
surveys mnay pe joined and the country

erly delineated--2 work much need-
ed. It wi'l also be the home of t:hsg
Boundary Commiss’on. and will furnish
ard time to all paris of

prop

aceurate stand
the Dominion.

Among the more '
vet with its practica] bearing to
' ill be pendu'um observa-

specially scentific

work,
pe carried on W

Dominion to which the' varous

tions for the determination of the force
of gravity and figure of the earth, a
work of international interest and im-
portance. Then there will be systematie:
magnetic observations distributed over
Canada, and the elements determined of
vie magnetic force, upon which depends
the navigation of the seas and lakes and
much exploratory work. By means of
the great telescope worlds beyond ours
w1l be studied. and the stellar universe
and depths will be sounded. The build. ~
ing is two-storey, with a revolving dome.
An equatorial telescope 191 feet long,
with a lense of 15 inches in diameter, has |
been installed, the foundatioms for the
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| T. TAYLOR, ——

WHOLESALE I

|39 STATION STREET,I Saddlery & I WALSALL, EnagLAND. I

Harness [lanufacturer, Etc.

, TS

Special Prices to Canadians under the New Tariff.

B

e A

ESTABLISHED 1874

Herbert Okey

Manufacturer of Electro-Plated Wares,
‘Cruets, Toast Racks. Egg-Frames, Fruit-
Bowls, Rugar Baskets, Salts, Cake-Baskets,
Jellies, Butters, Biscuits,Tea Sets, Waiters,
ete,

‘8 pecial prices to Canadians under new tarift
61% Kenyon Street,
BIRMINGHAM. ENG.

“telescope extending from the lowest po'nt
in the building. By an ingenious clock-
work arrangement the telescope moves
with the revolution of the earth, so that
the particular planet or star which may
be in the fie!ld of the telescope for the
-t'me being remains there. The mounting
and equipment of the telescope was made
at Cleveland, Ohio, and. the lense at
Allegheny, Pa. The total cost was

-$14 625.

FOR CHEAPER ALCOHOL.

The U. 8. consul at Birmingham, Eng-
'land, sends some important data on the

‘matter of cheaper alcohol, which has

‘been agitated in that country of late.
He reports that the London, Manchester,
‘Liverpool, Bristol. Glasgow and Birming-
ham chambers of commerce are taking
«part in the agitation. The Birmingham
iPost claims that no district is so inter-
ested in the granting of the desired con-
ditions as Biim‘nzham, many of the prin-
.cipal industries in which alcohol is used
(being represented im or m:ar the midland

Contractors to HIS Ma]esty s Government,  Established 1825.

ELISHA JEFFRIES & SON,

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.

Walsall, England.

Please AddFess in Full.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

W X Manufacturers of Every

m Description of

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE

el and
@] GENERAL BuckLEs,

HAMES
)

a Speciality.,

Made in “CROWN-ALL” BILVER, “FROSTINE,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL POLISHED
NICKEL PLATED, TINNED, Etc,
FOR ALL MARKETS.

34,35 and 36 Fieldgate, - WALSALL, England.

Special Terms to Canadians under the New Tariff,
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Chain Lubricants,

Our position as practical Chem-

ists enables us to offer you
from the complaints of disappointed customers,
ation. Our price list should be in your hands. A post card will secure a copy by

retarn.

The County Ghemical Co. Ltd.

rotection..

Our position as the oldest firm in
the trade enables us to offer

Cycle Oils, Repair Outfits, Rubber Solu-
tion, Calcium Carbide. Enamels, Laquers,
Boron Compo, Handle
Fix, Tyre GCement, etc, etc.

Motor Oils, Motor Grease, Motor Solution, Motor Chain
Compound, Motor Belt Dressing, Motor Repair Outfits

etc., etc.~, of consistent quality, in attractive packages, at keen prices,

PROTECTION

Our lines are worth your consider-

Manutacturing Chemists
and Oil Refiners
NMOOR STREET,

Birmingham, Eng.

T

Established Half a Century.

JON GARDNER & SON

Inventors, Patentees and Sole Makers
of the

‘§i 1plex’ Silent SansageMachne

—And—

PIE MEAT CUTTER
By Her Majesty's Royal Letters Patent.

Made for both Hand and Steam
Power—These Machines are univer§ally
&cknowledged the Most Perfect Silent
Sausage Machine in existence.

The “Simplex” Silent Machine & Pie Meat
Cutter.
WITH ENGINE COMBINED.

—_—

Manufacturers of Every Description of
Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.

—

Registered Telegraphic Address:
“SIMPLEX, BIRMINGHAM.”

lustrated Price List & Full Pa
lars on application. :

SMITHFIELD WORKS, BRADFORD ST

BIRMINGHAM, - ENG.

rticu-

metropo'is. There are a great many
varnish manuf:eturers and lacquer makers
w'th works in Birmingham or the imme-
diate neighborhood. The Post says that
“more lacquer is made in Birmingham
than in all the rest of the world put to-
eether, and there. can be no doubt that
more of it is used than in any other
place,” for Birmingham is the creater of
t-he brass and other metal trades. and
Jacquer ‘s used on practically every article
of metal on which a high polish is de-
sived.

it is contended that if lacquer cou'd be
made from pure, cheap spirit the metal-
workers would be able to turn out a bet-
ter finished article at a lower price.
fven in the manufacture of varnish the
use of sp'rit that has been denatured hy
adding 10 per cent. of wood naptha has
the effect of clouding the varnish. Tt is
more expensive to use methylated spirit
ihan to use pure spirit. because the cost
of the methylating has to be added to
the cost of the alcohol. The cost of
methylated spirit is further increased by
the le('t that the process of methylating
it is only practiced by a few firms in this
and they are able to keep up

country,
Consular returns show that

the price. .
during the present year, when English
methylated spirit was being sold at 1s 9d
(42 (-.onts) per callon, aleohol of t]'m 1)0.9t
quality was being sold at Marseilles 1n
new iron-bound barrels at 1114d (23
cents) per gallon less 6 per chlt. for cns'h.
and the price of alcohol in Cuba was 5d
ents) per gallon.
“'(l)‘hc.(: I:ltm)n;funtnrm's contended that wood
and turpentine are not the only
affective denaturants, and that th'ey
d be allowed to mix the aleohol with
that are not inimical to the
In the case of

naptha

shoul
denaturants
process of ma nufacture.

the lacquer manufacturers it is sugggest.
ed that it is only necessary to mix the
a'eohol with shellae, which is impotable,
and therefore would spoil the spirit for
drinking purposes. but is an essent’al in-
gredient of lacquer and would improve
the spirit for manufacturing purposes.
Chemists claim that the revenue au-
thorities should be satisfied if they saw
the alcobol mixed with one or other of
the constituents of the part'cular drug
that was in process of manufacture.
Motorists would probably be content if
the spirit was mixed with 10 per cent. of
petrol, which would render the liquid un-
drinkab’e and wou'd improve it as a mo-
tor power. With r-gard to the manu-
facture of explosives, it is argued that if
pure alcohol could be used a much cheaper
and less dangerous process conld be adopt-
ed. A leading firm of chemical manufac.
turers at Bristol states that practically
the whole of the trade in drugs contain-
ing a'cohol has got into the hands of the
Germans because of the duty on alcohol.
On paper it serms that the Germans
are not allowed to use absolutely pure
alcohol duty free. but Mr. Barlow states
that he has bought cheap aleohol in Ger-
many which on analysis showed no sions
of a denaturant excopt a small percenta-a
of she'lac, and there is documentary evi-
dence to show that the restrictions in
Germany are much lichter than in this
country. Imstead of 10' per ¢ont. of weod
naptha Germans may m’x with the alzohol
2 per cent. of wood naptha and 2 per
cent. of turpentine. These qualities are
so small that they do not appreciably
sitect the nature of the sprit. and there
are many exceptions to these regulations.
Under certain conditions the infinitesi-
mal amount of 0.025 per cent. of animal
oil may be used. The principle that the
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- ! denaturant should be adopted to the com-
i i mereial purpose for which the alcohol is
“‘; to be used is largely carried out in Ger-

many and also in France. For instance,
in the manufacture of collodion the alco.
hol may be mixed with 10 per cent. of

ether, which is a necessary ingredient of
col'odion.

RAILWAY PROBLEMS.

Mr. Charles M. Hays, president of the
Grand Trunk Pacific Railway, at a recent

: SOLID DRAWN
DRIVING BANDS

FOR
LARGE or SMALL STEEL

banquet replied to the toast, “Our

Country’s Greatest Problem—Transporta-

PROJECTILES

CUPRO-NICKEL
or NICKEL STEEL

IN THE FORM OF
STRIP, BLANKS.CUPS,

orFINISHED BULLETS
& OTHER SPECIALITIES
CONNECTED WITH

QUICK FIRING

In answer to the objection on the part
of the inland revenue authorities that a
relaxation of the existing restrictions
would open the way to illicit dealing in
spirits, Mr. Barlow contends that this
could be obviated by granting the privil-
ege only to those firms which are able to
satisfy the revenue officers that the al-
cohol is duly mixed with the denaturant,
and that it is actually used in the pro-
cess of manufacture. He suggests that

tion.” He said that it would take 500
men three years, if they worked all the
time, to produce enough cross ties to
lay the Grand TrunksPacific, and when
the new road is completed it would add
20,000 workers to the railway employees
in Canada. But Canada was merely on
the threshold of her railway develop-

ment, although her railways already

& otve”r AMMUNITION alecohol should be run direct into sealed ranked witl the best in the world.
=] § l tanks containing the shellac, petrol or  wpuo the question had to deal with in-
—“ l ether, as the case may be. 4
ALUMINIUM
STRIP.SHEET & FOIL ,
G—— !
Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, May 2

TIN & LEAD FOILS

OF EVERY DESCRIPTION No. Last Share |Amount Canada
) l ’ Dividend 7 paid per | quotations
oy - Name of Tompany. Shares Hor ybiz! per value. Sifath e
GERMAN SILVER R
&c.&c. British American Fire snd Marine .. lg.ggg 32—2 mg- 2% 207(0) 90
Canada Life ..v..... g —6 mos.
N STRIP.SHEET 0R WIRE. Confederation Tife . 10,000 | 73—6 mos. 100 10
Western Assurance 25 000 5—6 mos. 40 20 a0
i] ; Guarantee Co. of North America. ... | 13,372 6 mos. 50 50

British & Foreign—Quotations on the London Market April, 221905,  Market value p. p’d up sh.

Alliance ASSUraNCE ....cesssvssecscas 20 215 12 18
IS0 A s doe s ity . 10 2s | 6}
Bntmh and Foreign Marine 20 4 183 19:
Caledonian ..eeeevescescencees 25 4
Commercial U. Fire, Life & M: & 50,000 50 5 69% 703
: — | Guardian Fire and Life ...eeveee eese | 200,000 8% 10 5 104 114
i London and Lancashire Fire ........| 89,155 28 25 2 243 . 25k
‘ e 9 London Assurance Corporntion ...... 85.862 20 25 124 56 57
London & Lancashire Life .......... 20§ 10 2 9 9
€ * Liv. & Lond. & Globe l"ln & w £245,640 ST. 2 45 46
. e Northern Fire and Life .... ,000 32 100 10 Tl iaiils
| North Brit. & Merc, Fire and 110,000 | 34/6 p.8 25 1 41 1
| e e Norwich Union Fire ........ ees | 11,000 5 100 12 112 114
{ . PHOSRTY - F18" %40 asisb'shs Poesnbaosos 53,776 35 50 5 £35 86
{ - Royal Insurance Fire and Life ...... 130,629 4 20 8 49 50}
i g BOT THITR. v i e e s oo vesosin el 240,000 | 8s6d p.s. 10 10 b g 1 £
". UNiON  sicessessssessssssnsasssscnas . 45,000 | 15 p.s. 10 4 174 © 18%
E | ;
i .
iﬁ *Excluding periodi ml ~wsh bonus
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“COBRA, BIRMINGHAM."

ESTABLISHED 1317,

W. H Moore & Son,

Awarded *

CLASS XXI

104 UPPER TRINITY ST., BORDSLEY,

BIRMINGHAM, Eng.

‘LATE PAUL MOORE & CO.)

Manufacturers of Brass,
Copper and Lead Wire,
Rolled Metal. Solder. etc.

/ gg Lead Washers for Roofing Purposes.

Special prices to Canadians under the
New Tariff.

A\\ﬁrdedl%n No 1038

Mention
Honerable A.

P.MOORE. e<FILS

Pourleurs Fils Et.-
Feuilles De Laiton

16e CLASS &

\

creased and improved methods of trans-
portation, it did not end there. M.
Hays asked, Would Canada profit by
the‘ lessons of other countries? Would
she frame her policies so as to afford
opportunities for railways to make 2
fair return on the vast sums invested in
them? No properly-constituted man-
agement would object to laws against
discrimination or to safeguard life and
property, but legislation should not be
“The problem you
Canada may en-
increased

2 bar to progress.
must determine is how
joy  these benefits
tI‘Elnsq)ortation will

Mr. Hays “and yet so enact laws that
you wi!l retain the good-will of the
Tailways corporations and also the go?d'
Will of investors. The good-will of 1.n-
Vestors must be held so that they ‘_‘”“
Mot be reluctant to place their captal
In railway enterprises. This is a 1.)1"0‘
blem with which England and the United

T leave it to you.
of

which
bring,”  continued

States are wrestling.
for it is well to remember that out
every dollar received from traff’c, both
Passenger and freight, seventy cents is
Pbaid b.ack to the country in wages, (‘Oft
of maintenance and other expenses. This
must be paid back before the c(:.mpmly
€an pay dividends to shareholders.

Surgical and Fancv Needles
OF EVERY’DEQCRIPTION

Hagedorn’s Needles-

150. —Straight, 23/- per gross,

1.—Half Curved,
23/- per gross.

152.—4 Circle Curved,
24/- per gross.

153.—3 Cirele Curved,
24/- per gross

154.—1 Circle Curved,
26/- per gross,
155, —4 Circle Curyed,
26/- per gross,
MADE IN 15 SIZES.

GHAS, SPENCER. BALMORAL WORKS,

- REDDITCH, Eng.

Edward Street

m

4 Circle Curved. Quality. 155

FIRE INSURANCE  DECISTONS.

Where assured makes true answers to
the applicaticn, false
answers are, without the knowledge of
assured, written in the application by
the agent, who knows the facts, the agent
acts as the agent of the insurer. and it is
estopped to deny liability.  Foster v.
Pioneer Mut. Ins. Ass’n.

Plaintiff cha'lenged a disqualified juror
for cause. and, on the overhauling of the
challenge. exercised a peremptory chal-
lenge.  Ther-after, and while plaintiﬂj‘
still had two peremptory challenges, four
ofher jurors, disqualified for the same
reason. were cal'ed, and plaintiff neither
challenged for cause nor exercised his
pqrem‘ptor_\' challenge. Held that he
did mot thereby waive his objections to
the d'squalified jurors. Martin v.
Farmers’ Mut. Fire Ins. Co.

Where several foreign insurance com-
panies maintained an agency in Tllinois,
where they transacted all forms of busi-
ness with reference to insurance except
the insurance ot property located in
Tllino‘s, without having complied with the
State law regulating insurance, a bill was
maintainable against all of them to re-
strain them from further doing business
within the State, to avoid a multiplicity

questions in and

of suits. North American Ins. Co. et al.
v. Yates, Ins.

Where a bill to enjoin certain foreign
insurance companies not having complied
with the insurance !aws from doing busi-
ness within the State alleged that defen-
dants did everything that cou'd be and
was done by insurance companies. except
to solicit insurance on property having
its situs within the State. such al’ egation
sheuld not be construed as alleging that
defendants did not solicit insuan-e from
citizens of the State on property possess-
ed by them in other States. North
American Ins. Co. et al. v. Yates, Ins,
Supt.

Supt.

Under Hurd’s Rev. St. 1903, e 73
par. 3, providing that the insurande
superintendent shall possess a'l the pow-
ers and perform all the duties in regard
to the business of insurance within the
State then attached by law to the offices
cf auditor of public accounts and the
attorney general such superintendent
was thereafter entitled to maintain any
suit or proceeding with reference to in-
surance which. w'thout such p-ovision,
might have been maintained by the at-
torney general. North American Ins.
Co. et al. v. Yates, Ins. Supt.

A rough inventory, taken in pencil and
on table paper, subject ‘o revision and
correction, and afterwards to le copied
in ink in a bound bock according to
custom, is not the “complete” inventory
contemp'ated by the “iron_safe clause” to
be kept in a fire proof safe or other place
of security. esp-cially when the assured
was not in default as to the taking of
the inventory, and the insurance com-
pany could not bave complaired if no at-
tempt whatever had been made to take
an inventory before the fire. St. Landry
Wholesale Mercantle Co. v. Teutonia
Ins. Co. of New Orleans. y

A denial of liability is a waiver of
proofs of loss. and whether there was
such a denial is a question of fact to be
determined primarily by the trial judge,
who sat without a jury. The judge found
that ths preponderance of the ev‘d\enee
showed such denial of liabi'ity by the ad-
juster of defendant on the‘allegod ground
of a violation of the provisions of the

The Oldest

Makers to the

Wholesale CLOTHING TRADE

Established 1870.

The RELIANCE

CLOTHING CO,

5 Somers Street, -
Will be glad to quote for all kinds of Men’s, Youth’s, and
Boy’s Garments.

Bespoke Measure Work a Speciality. Style, Fit, Workmas-
~.ship, and prompt delivery guaranteed. .

Send for quotations—the Cheapest in the Trade.

AT T

LEEDS, England

Stock sizes or to special measures.
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B. JUKES & CO,,

Aston Brook’Sireet, BIRMIinCHAM, ENC.

1f you wish to exist in these

You must have our

No trouble with
ENAMEL BEARINGS, OR JOINTS.

Possible output 15,000 annually.

OUR MOTTO:
One Factor, One District.

What others do, we will try to better do.
Special
TOREADOR gricea to
anadians
WORKS! under the

HARD TIMES
FRAMES

New Tariff

“iron-safe clause,” relative to keeping the
inventory of stock locked in a fireproof
sale, etec. Such a finding of fact, where
the evidence is conflicting, will not Le
disturbed unless clearly erroneous.  St.
Landry Wholesale Mercantile = Co. v.
Teutonia Ins. Co. of New Orleans.

Where a foreign mutual fire insurance
company applied for permission to do
business within the State, and executed
the bond required by Kirby’s Dig. 4339,
which applies to “stock companies,” in-
stead of the bond prescribed for mutual
companies by section 4348, and the com-
pany thereafter insured property within
the State under policies of the standard
form used by stock compan‘es, neither
the company’s receiver mor the sureties
on the bond so given were entitled to
plead in an action on such a policy, that
both the policy and the bond were ultra
vires.  Minneapo'is Fire & Marine Ins.
Co. et al. v. Norman.

In an action on a poliey of fire insur.
ance providing that any change, other
than by the death of the insured, in the

interest, title, or possession of the sub-
jeev of insurance, without fhe consent of
the insurer, should render the policy voi id.
where it appeared that the insured con-
veyed the property to his son withont
the insurer’s consent, and the insured and
his son testified that there was no change
of ownership or possession under the
transfer, whether the presumption of de-
livery and transfer created by the re-
cording of the deed was overcome by
their testimony was a question cf fact
tor the jury. Rosenstein et al wv.
Traders’ Ins. Co. of Chicago., TIL.

Though, in an action on a policy, no
issue as to waiver of proofs of loss was
tendered. it was not reversible error to
permit plaintifi’s attorney to testify that
plaintiff and himse'f made a demand for
the amount of the policy, and that the
adjuster replied that insurer not
legally liable, and would not pay. Fire
Ass’n of Philadelphia v. Yeagley.

Laws 1897, p. 199, c. 70, sec. 7, author-
izng the organization of mutual fire in-
surance companies, provides that the

was

secretary thereof shall adjust the amount
of a loss, and, if a saisfactory settlement
cannot be made, shall appoint a com.
mittee to do so, and, if the parties cannot
agree, arbitration shall be had by a
board of arbitrators. Held. that where,
atter notice of a loss, the company failed
to take any of the steps provided by the
statute of adjustment of . the loss, it
amounted to a waiver of the conditions.
Norris v. Equitable Fire Ass’n.

There is no change in interest in in-
sured property, within the provision of
a fire policy that such-a change should
make the policy void, where a real estate
agent, having verbal authority merely,
makes a contraet of sale not in writing,
and gives a receipt for part of the pur-
chase money, the balance to be paid if
t:tle proved good, and the owner executes
a deed and gives it to the agent to de-
liver on payment of the balance of pur-
chase money; the contract being within
the statute of frauds, and not enforce-
able.  Moseley v. Northwestern Nat.
Ins. Co.

MEMBERS
(2 15 R, A )

set up as a pendant for the watch chain,

1 8ample post free 25 cents,

Z

ROYAL FAMILY

PostT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Dozen post free $2,25

W._TYLAR,
41 HIGH STREET, ASTON,

BIRMINGHAM ENGLAND,

e e

COXCIXC))

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-

sale Overmantel Ma-
kers.

WORKS :
St. Peter’s Place,

OFFICE :

St. Martin’s Row

Spvecial Itles";"
All kinds of Mirrors for Silversmiths,

Special prices to Canadians under the Preferential Tariff
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OUR NEW GARDEN |

Hose Menders =

Are far and away THE BEST.
THOS. SONNE

Anyone can use them. Leaks and Bursts
mended in a few moments at
trifling cost.

Send 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINE

TOLEDO WORKS.

ASTON BROOK

steay, Birmingham, Eng.

MONTREAL

ants and (Danufacturers.

' Awnings, Tents Tarpaulins, Flags, etc

’
193 Commissioners St,

Carpet, Beating.
The City Carpet Beating Co.,

Dry Goods, Wholesale.
ALPEONSE RACINE & Co.,

1205

WiLLiam FORD

.- GUN MAKER..

Well known as the Champion barrel borer,
Borer of the Wiuning Guns at the great London
Field Trial of 1875 aud 1579. Borer and Maker of all
the trial Guns for Kynoct perfect Cases, Challenged
the world for boring in 1884,

W. Ford’s celebrated Guns may be obtained
lhg(\ugh all gun dealers, Any kind ot gun made to
order. 4

$t. Mary's Row. BiRmINGHAM, ENG.

11 Hermine St.

840 & 342 St. Paul 8t,

RICHARD HEM

MING & SON
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Redditch.

Mills,

Yelegrams: “HEMMING,”

Forge

Sons"g

NPV

WV

SOOIV BVEVEI VD ETEIIEIES

‘'SNOILVLING 40 IHVANIS8

‘Nd3Llvd ANV OL 3AVIN SAHOOH HSId

UITVO0 IS0 A5 40 CHINVHUNA S000D TV

o 08

103
yrads ¥

$3

D
P

Telephone No. 10, REDDITCH,

REDDI TGH, ENGLAND.
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BY HER MAJESTY’S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES.

Mude to Order.
Best House in the Trade
for Coloured Flat Glasses.

INVENTORS, PATENTEES, AND
A LaNorACTURERS oF THE PATENT WIRE GAUZE EYE PROTEGTORS.

Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMIVNGHAM, England.

Frank R. Pardow & Co.. progRTNSTRY & CO..

Manufacturers all kinds of
Manufacturers of

SADDLERY Xt
& HARNEss, Riding

for Canadian Trade, under Sa'd-d]-es-

5' Bridge S"eet’ oy ® WM'SAI L! England' Special Terms for Conadian Buyers under the New Tariff

The Smethwick Boiler Covering Co., Smethwick,England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”

Are makers of “PERITHERMA” Non-Conducting C omposition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost. Packed in 5-cwt. easks
for shipment.

Also makers of the well-known “CROWN” Boiler Fluid for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shipped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, ete.,, SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
189 PARK LANE, ASTON,

BIRMINGHAM,
ENGLAND.

8pecial Prices to Canadians under the
New Tariff,

the New Tariff. SADDLES FOR
CANADA
A SPECIALITY.
SEND FOR LIST. CRELS
Digbeth, - - - WALSALL, England

1C..
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CONTRACTORS TO H.M. GOVERNMENT,
MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E
» M, . .

Graham, Morton & Co., Ltd.

Engineers & Contractors,

works =ne  I{unslet, Pepper Road, LEEDS, Eng.

/———-—'—/‘.———

ADMIRALTY AND WAR OFFICE LISTS

1S g

] 2 i
Ay vy [0 4
E

Rifns N 4 ,
"Ef}fﬁﬁ:. p | 7 '
ik ‘m Wil o

London office:—Lennox House, Norfolk Street, Strand, W.C

Austrailan Addaress:— Mutual Life Bldg., Martin Place, Sydney, N.S.W.

Write for Catalogue which contains 150 photographs.

J —
ASHF OR D’S CHARLES MOHR & Co,,
55 QLOVER STREET,

BIRMINGHAM, ENG,

New Patent
Sliding an B - Specialists in

: RASS BIRDCAGES, PARROT CAGES :
Folding . Best Parrot Cage on market, o AFSARUES,

Ig;erytt\iing to nest to economise space,
‘I’ H l > ients’ desires met as regards price or i
s N contain exact wants. ¢ » Reuign.l] Ystidpppmot

Tha ‘Giraffe.

The only b feet Stand
that will close into the
small spaceof 153 x2% x2

Rigid as a rock.

A boon to Cyclists and
Travellers.

-

Price 18 6d. each
Waterproof Cases 3s. 6d

R

SirJ. Benjamin Stone,
whose reputaticn isworld-
wide, says " It is excell-
ently made, is firm and
serviceable.and it appears
to me tobe a considerable
step in advance, in light-
ness, strength, and com-
pactness, qualities which
cannot but be apprecmted
by the travelling Photo-

grapher.”

Sendjfor particulars to
All Brass Cage Polished base and corners and engraved glass

geed shields

J. —179—- Ri i nam. Eng.
J. Ashford, 7 S. Birming a . ASK FOR ILLUSTRATED LIST.
JAsgortmer t of samples to any value at wholesale rates may

dians under the New Tariff. be had.

Special Prices to Cana
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SECURITY. SIMPLICITY. STARILITY,

oo JRETIE &

Empire’s Safe ¢ Lock

SAVES TIME ANL TROUBLL

The oniy Safe on the Market which
automatically locks itself and shoots
its own bolts without turning key or
handle.

The only Lock on the Market which
cannot be tampered with,

Write for Illustrated Price List and Terms e

The Empire Safe Co., Birmingham, Eng

WALTER MIDDLETON|

N\
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ESTALLISHED 1830.

Edward Collier
& Sons, Ltd.

STOUR VALLEY WORKS,
BARKER ST., NELSON ST., PARADE,

Birmingham, Eng,

General Hard Wood Turners, Patentees
and Manufacturers of

'EBONY, IVORY and FANCY WWO0OD MORTICE
L.OCK F URNITURE and F INGER PLATES.

Wardrobe Latch Furniture, Drawer Knobs, Glass Screws,
Cupboard Turns, Bed Curtain and Corrugated Rings, Electrical
‘Blocks and Fittings, Chisel. File, and other handles, And every
deseription of Hard and Soft Woud Turning.

" PREMIER "

Stitching Machines
Stitch Separators’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel —Openers
Channel-—Closers
Skiving { 8oles & plece-soles

The Patent

Machines 1 Middos
For . . Shanks, étc.
8Splitting Machm es
Hammering Off Machines
Vamp Stay Machioes -

Avra al) birde of up-10-date Finish-
jng Machinery, also many other
useful and novel machines and
1Pphances for the Boot ando Shoe

To be had from the Patentee and
Sole Maker. Telephone 580, °

ENonierwores, KETTERING, Eng

“KEATS" No. 7 Stitcher, etc., @ic.

JOB LEE.

Agent for “ELSWIN" Sluggers.

S. A. WEST

MANUFACTURER OF

Petroleum
Wall and
Hanging
Lamps,
Lianterns, etc,,
and General
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM. ENG

20 YEARS' EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Etc,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIES.
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

 Farm Street, Hockley, Birmingham, Eng

o

220 B T

W N

P 11V ]

13
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HOLDEN...
N

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer

or Juvenile Cycles.
Close study and experience in this class of

cycle has placed us on top,

And we Inte_nd to stav there.

JUVENILES

-

W THE HOLDEN JUVENILE

@ CYCLE CO., Ltd..

TAME MILLS, WALSALL, En~land.

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

 James Westley,

UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

. SADDI.E NAILS,
STAPLES, and DEES.

Sstablished 1870

W. H. Swingewood & Sons,

Manufacturers of

Jewellery and [Plate, Cases and
Pboto jrame apanufacturers.

12 Carling St,  Birminghany Eng.

London Showrooms.
47 Holborn Viaduct.
and 49 Farrington street.

William Soutter & Sons,

LIMITED
+«MANUFACTURERS OF.,

T

ART BRASS WORK,
ELECTROLIERS

COPPER & WROUGHT IRON WORK, &c.

Farm Street Works,
BIRMINGHAM,

Special Prices to Canadians under the New Tariff.

E. Bocker

29 Gonstitution Hill,
BIRMINGHA~r, - -

MANUFACTURER OF

Best Weldless Steel Tube

FOR y
CycleséAutomobile Purposes

England

Eng.

CYCLE TUBE SPECIALITIES : : :

SUPERIOR SHELL SETS : : : : ;

. BEST BRAZED FORKS AND

STAYS — - - ol

Special Prices to Canadians under the New Tarif.
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and’
all kinds of MILITARY, NAVAL POLICE, and FIRE
» BRIGADE ACCOUTREMENTS. =

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Ewbroideries.

ESTIMATES ON APPLICATION,

[108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng.
ILate 153, 154 and 155 Strand..

Works:
LONDON & BIRMINGHAM.

THE iy Rt .
LEEDS | |
COPPER
WORKS
L kD).

REGISTERED OFFICE :

39 COLETIAN STREET, - - LONDON, ENGLAND.
MAKERS OF SEAMLESS COPPER TUBES, CYLINDERS, BRASS TUBES, LOCOS, AND CONDENSERS.
SHELLS, 8OW AND IMMERSION ROLLERS, LOCO
TUBES, &e. HYDRAULIC RAM COATINGS, AND CYLINDE®
LININGS.

®IGH OONDUCTIVITY COPPER STRIPS, COMMUTATOR
SECTIONS, LIGHTNING CONDUCTORS, &c. RADIATOR TUBES FOR MOTOR WORK, &ec., &e.

~ Every Tube tested to tour times its working pressure before leaving the Works.

— |

[
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Marshall BPohers,

MANUFACTURERS OF

Militar .

.’ Spurs, Stirrups,
Mounted ; .

R Bits, .‘Whlps.
Speciality

=

/g

Shoulder Ch iins, Chain Bit Burnishers, Regimental Swagger Canes, Harness Furni-
ture, Close, Electro and Nickel Plating, Military and Masonic Jewellery.

12 Koy Hill Drive. - BIRMINGHAM, England.

Special prices to Canadians under New Tariff,

TeLEGRAPHIC ADDRESS : ‘“ ADVANTAGE,” BIRMINGHAM.

WILLIHMS BIRMINCHAM) LimiTED.

Designers and Workers in Silver,

General
Silversmiths.

I70-178 Hockley St,
BIRMINGHAM, ENG,.

SPECIALITIES:

TEA aud COFFEE SETS,
ROSE BOWLS.

WAITERS.

GLASS MOUNTED GOODS,
MATCH BOXES,

COMBINATION MATCH and
SOVEREIGN PURSES.

MIRRORS. HAIR BRUSHXS
DRESSING COMBS,

CIGAR, CIGARETTE, and
CARD CASES.

PRESENTATION PLATE,
PHOTO FRAMES
SERVIETTE RINGS, &c.

WHOLESALE
ONLY.

E A MagrsH 2 S
MANUFACTURER OF' BlRMlNGH AM, Eng.

Gold Brooches, NeCKletS’ A Y T A MBS
Pendants, Rings. s
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Telegraphic Address: “MEDALLIST, Birmingham.” Telegrams: FORWARD, West Bromwich.

JOSEPH MOORE,  hyogjeys Limitea,

Esta.blished 1845.

Manufacturers of

Dle and Seal Engraver! Meuallls‘ &c . BRIGHT TURNED STEEL SHAFTING,

PLUMMER BLOCKS, HANGERS,

FLANGE COUPLINGS, COLLARS, :
DRILLING, PUNCHING AND SHEAR-
ING MACHINES. Ete., Etc. S0

_.uﬁlQ ]

Manufacturer of

Gold, Silver an
Bronze  Medals
Crosses & Badges 3
for Athletic,: : :: &
Swimming, Rifle
1) and other prizes.

WIESEN ©
JCOINS, CHECKS NG,
LABELS, Erc.

> >
Pitsford Street,

BIRMINGHAM. - ENG. FORWARD WORKS, |
West Bromwich, - ENGLAND.

B A HF PHILLIPS ———
R H ] 18E WEST BROMWICH SPRING CO0,, LD,

Manufacturers of

[
CONTRACTORS TO

RAILWAY THE WAR OFFICE |
ano SHIP
LANVIPS,

BRASSFOUNDRY,

ROYAL WORKS,

Brearley Streat,
BIRMINGHAM, ERGLAKD,

€
Special prices to Canadians under the
New Tariff

MANUFACTURERS OF zm
Springs for Agricultural Implements, Springs

and Spring Washers of every description.
PLEASANT STREET,
AS SBUPPLIED TO H.M. THE KING. West Bromwich, ENGLAND.

o o | WA LTER PRATT.

A customers writes—

I cannot speak too highly of your GRATES., Iam
sorry I did not huve them throughout when the house
was built, it wou d have saved me £100 in coal by this
time.

Winner of the ONLY Award of the Coal Smoke Abatement.
Society Against the World for the Best Grate.

' *MANUFACTURER
©1S W31S3IHO™Od *

reasonable offers are made.
Write for Catalogue:— ]

CHAVASSE & KERR,

Manufacturers,

ASTON CROSS, . p Birmingham, Eng. Bth'NGHAM, - Englal‘ld'

B

ANV H3IWNWNNS

F4

:

AN O SRR -

Patent rights for Canada and the United States are for sale if |. =
: o |

14

g

L
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Registered Offices and Works,, HAZELWELL MILLS, Near BIRMINGHAM, England}

CAPON HEATON & CO. Limited,

MANUFACTURERSHE OF

All classes of Rubber goods suitable for the Cycle and Motor trade. also of every description of Rubber used im

the mechanical trade.

Pedal Rubber, ete.,
Motor Cover
Inner Tubes, Motor Tubes.

* Special ” Vulcanizing ‘new Treads on old Motor Covers. Sole proprietors of The Fleuss Tubeless Tire.

Cycle Covers, both beaded edge and wired on,

Special Prices to Canadians under the New}Preferential Tariff 8314 per cent in favor of Canada.

Telegrams :

“TYRES, BIRMINGHAM.”

T GWILLIAMS | _
7 Q1 SPIRITFURNITURE PSLISH ‘“ "
~ s — N BeTTIES AT 81252 The Al Dﬂtﬂﬂhalﬂe

KEEPS THE FURNITURE

it cLEflmlwATURAL CER P A -I- '9
"' I !}}: MANUFACTORY neuma"c ure for 041
= ,,‘ FRASER STdd -
\‘ *] LIVERPOOL# IS A GUARANTEED AND VULCANIZED
: U N ONE, AND SUPERIOR TO ANY ON TIIE
,nmf \ MARKET. A SAMPLE PAIR WILL

:,"l NS]ONS_HIOTELS@ CONVINCE YOU : ; : : : :

The Flectrical Power Engineering Co,

-«

Isist on seing that the Trade Mark is moulded on Cover as well

¢ :»K AT, Birmingham.”
Telegrams : “KILOWAT % as on the Inner Tube to avoid disappointment,

A. B, C. Code.
»

ELECTRICAL | James Graham & Co.

ENGINEERS.
B —— ENGLAND.
IRMINGHAM, Vine Street,

Special Prices to Canadians under the New Tariff,
331 per cent, in fayour of Canada.

Birmingham, Eng.

GEORGE HUDSON, . Bik/oRnm
36 Fleet Street, BIRMI vt; HAM, ENG

TS,

.Standare Enclosed Type Motor.
and all parts
Send us your Enquiries.

s, BIRMINGHAM, Eng.

We can give ProMPT DELIVERY,
are made to standard.

Works: Mary Street, St. Paul’
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‘ In Ordering pleasé specify “ARTHUR COOK’S make ‘
Established
RArthur Cook,

1864
MAEANUFARCTURING GOLD
AND SILVERSMNITH: &,

6 &8 CarverStreet Birmingham, Ehg.

ST A
R
T

P

e O s G 7

SPECIALITIES,—Match and Snuff Boxes, Cigar, Cigarette, and Card
Cases, Sovereign Purses, Cedar Lined Cigar and Cigarette Boxes,
Serviette Rings, Clasps, Buckles, ete,,Salts, Muffineers, Mustards,
Small Table Ware, Brush Sets, Photo Frames, — — — — —

Mount.n Glassware a Speeiality. ——

London Show Rooms : No. 9 COLONIAL BLDGS., Hatton Gardeu

H. CLIFFORD DAVIS

Manufacturing \
oilversmith,

121 Yyse Street, -  BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff,
3314 per cent, in favour of Canada.

No. 442 EXCHANGE HANGING DITCH.

g

1a Caroline St.
BIRMINGHAM, England.

Manchester e

W. BOLAND,

Manufacturer of all kinds of

GILT PLATED JEWELLERY.

SPECIAL TERMS UNDER THE NEW TARIFF.

Buyers in Canada will confer a great favour when ordering if they will state
the mode of packing suitable for their respective wants, further any article
which they may be buying from other markets upon receipt of sample will give
per return mail rock bottom prices.

J. SMITH & CO.

Manufacturers of

Gold and Silver Alberts, Guards,
Hollow Curb Bracelets, Ete,
STAR GOLD AND SILVER CHAIN WC

79 Vyse Street,

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH. - - - ENGCGLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES
and Fancyv
Needle

Cases.
Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office: —9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS :— W. I. Rodger, 33 Melinda St., Toronto.

Telegraphic Address
““Fowles, Deritend, Birmingimm."

George Fowles & Sons, Ltd,

Ceneral Ironfounders,
Manufacture_rs of Iron & Brass Fenders, Curbs, Fire Dogs, Fire
Irons, Fire Brasses, Umbrella Stands, Toast Stands, ﬁ.‘ﬂveup

Tidies, Ashpans, Iron Folding and Chair Bedsteads, Chile
dren’s Cots, Kitchen Fenders, etc,

Specialite, BRASS CURB SUITES.

Established 1871,

S

LIRMINGHAM, Eng.

40 70 AT GReen ST, DERITEND BBIRN:XGHAM- E N6

I
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THOMAS FORD & CO.

K&/
Q

: VICTORILA WORKS,
EMILY STREET, Highgate,” BIRMINGHAM ENGLAND

MANUFACTURERS

CHANDELIERS BRALKETS \ ‘

By

ELECTRILAL

FIT’I‘INGQ

MUDGUARDS, PLATED HANDLE BARS,
RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

THE WASOECL R & 1084 00,

158 Hockley Hill,

BIRMINGHAM, Eng’

it

UNEA
Mills: ATTLEBORO.’ N W CLOSE, E.C.
London: 3 -XLBII(I)]\; BUILDINGS, BAR rHoLO\IE

(lllard Weslcumbe & (}u

Manufacturers of

Brace, Belt and Girt

GIRTHS, BELTS, BRACES, BAND

sLAND.
49 61, Charles Street, - BIAMINGHAM, i
e —

h Webs,

AGES.

ESTABLISHED 1850,

| Edward Bartlam,

. (eneral Brush Manufacturer
‘““VENTNCR" BRUSH WORKS:

FYW JORNSEE BIRMINGHAM, Eng;

Crumb, Plate, Watch,
Hearth, Jewellers’ and

Special terms to Canadians
under the New Tariff.

Ul kinds of Household
Rrushes made to order.

Joseph H. Forrester,

| SANUFACTURKE OF

Eleciro, Silver Plated &
Britannia Metal Wares,

FOR HOME JAND EXPORTATION.

Cruets, Liquor Frames, Toast Racks, Epergnes, Flower Stands,
Vases, Biscuit Boxes, Tea and Coffee Services, &a,

1 Summer Hill Terrace Parade,
BIRMINGHAM, ENG.

Special Prices to the Canadians under New Tariff.

Manufacturing
Silversmith,

EACLE WORKS, 78 SUMMER ROW,

BIRMINGHAM, Eng,

Special prices te Caunadians under New Tarift,
8314 p.c. in favour of Canada.
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*SEE SAMPLES, HAVE PRICES
jof our Latest Productions in_}

SPORTING FOOTWEAR.

—
52 Moor_Street,

W. LITTLE & SONS. BiRMING HAM, ENG.

Special prices to Canadians under the New Tariff.
EXTRA GOOD QUALITY.

B. Mason & Sons,

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete,

Wharf Street Rolling Mills,

| ! | 8
Aston Manor, Birmingham. Eng. | |

Special Prices to Canadians under the New Tariff.

R. Nevill

RING MANUFACTURER,

A48 Vyse Street, BIRMINGHAM, England.

BROOCHES,
PENDANTS,
NECKLETS.

Special prices to Canadians under the new tariff.

" STAFFORDSHIRE

BLUE BRIGKS.

EXORS. OF THE LATE

...EZRA -HADLEY...

Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 1894,

ALFRED SMITH.

Manufacturer of

ot Cycle & aDotor Sundries.

all kinds of . .7 Y

REGISTERED

Including : — Screws and Nu's of all kinds, Chain Adjusters
Ball Races, Ball Head Clips Spindles, (‘on’nes. Axles,JOilers’,
Washers, Brake Parts, Lawp Brackets, Lacing Cords, Trouser
Clips, Pumbp Clips. Pumn Connections, &ec., &c.

BIFMINGH!M, ENG,

Albion Works, George St. Farare -

E. MANDER & SON,

BRANSTO.N ST., BIRMINGHAM, ENG.,

MANUFACIURKRS OF

IN SILVER. * ¥ 1N,

Novelties and Special Patterns
IN SMALL =1.LVFR WARE.

Miniature Rims,

Lockets and Pendants,
GOLD, s1LVER, axp GILT.

FER. - FTC:

Illustrated List on Anplication

A
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A Stokes & Co.,

LEGGE "STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.

Brass, Enamelled
& Wood Birdcages.

Special Prices to [Canadians under
the;New Tariff.

ZHFHERNS Bros,

77 & 79 CHURCH ST.,
BIRMINGHAM, Ew~G.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Cor§ets and
che latest fashion, for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND:-

e

MA NUFACTURERS OF}

Metallic
AND

Wool
Bird
bages

ALSO

il A
m

’ l : ‘“M]r‘

VAl
N

iums
Fancy Aquarium

JOSEPH GIBSON & CO.,

Unity Wo'ks, WEST BROMWICH, England.

QUIIND <=te 22227

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON.

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, Engl nd:

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

W. L. VERRAL & (0.,

Cross Harrison St.,, LEEDS, Eng.

Glues, Gelatines,
Dextrine. etc.

All prices for all trades,

Specialities. il

M.G.G. M and U.S. French Medal Glues
B.W.D. and W.D. Celehrated Scotch Glues.

ALSO SIZE POWDER FOR ALL TRADES

Hubs|
The British Hub Co,

Weaman Street
BIRMINCHAM, ENG.

gSpecial prices under new
Canadian Tariff.

Cenery) Manager,
W. L. P1ZZEY.
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Hill Si“?mlsnith,

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St.,, BIRMINGHAM, ENC.
R R R s T i e e R O )

The Canadians have Special :
Terms with us. Send for Price List.

I SMITH BROS. & HILL, Lo.

Albion Spring Works,
WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER,

OF ALL |

KINDS GF
VOLUTE} ~ S ﬂll_L
SPIRAL |/ 7 SMITH BR & THACKRAY |
AND FLATN " )| LIMITED [Py
[ sPRinGs < WEST BROMWICH R
; Manufacturers of every description or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED. i
ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS.- MATTRESS SPR‘NGS- CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.
RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY. '
Contractors to the War Office and Colonial Railways. = ; ‘4

Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.
\

M. W. HAMPSHIRE, F.'T'. HARROP & CO.

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Kivets :

oe

. STAMPERS, PIERCERS AND

MANUFACTURERS OF “THE

MANX” AND OTHER RIM

SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES : 3

BRAKES, SPINDLES, BALL

HEAD CLIPS, PINS, CUPS AND

WROUGHT-IRON FLOWER .STANDS, JARDINIERES, TABLE

STANDS, UMBRELLA STANDS,
CONESH DO e e e tieksth g

Fire Screens. Floor Lamps, Curbs, Electric Fittings,

Gas and Oil Brackets. Specialities made to Sketch 3 '
or Patterns.
74 and 75 Milk Street, Deritend! MANX WORKS, LEGQE ST, lnl.gl!

and 34 Glover Street,

Birmingham' 'England BIRMING'HAM, Eﬁg. 36
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Telegraphic Address:
Alabaster, Birmingham,

WEDDING RING DEPARTMENT.

BEST FINISH WEDDING RINGS, 24T, 18-0T,, §-CT.

These Drawings are
to Scale,

»

and show a 3} dwt. 9-ct., 4% dwt,

18-ct.,, and 5 dwt, 22-ct. WEDDING

RING of each shape, and section
of same.

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to Order.

Dart Sprine & Safe Gompany

Manufacturers of 3
BENT STEEL, FIRE AND BURGLAR %}

PROOF SAFES.

West Bromwich, - ENGLAND.

i 1-3 per
Special Prices to Canadians under the New Tariff, 33 P

tent. in favour of Great Britain.

John Wheeler & Son

For Water Closet Cisterns and Pumps, etc.

LANGLEY, Near

Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 per
cent. in favour of Great Britain.

——

DOCK®=!

? EsrapLisHED 1820.

“Nightingale, Walsall,”
y
Hamngss Saddlery and Coach & Saddlers lronmm}gglri,
F°r~0ape' Australia, United States, South Ame;liii,xizsst ndies,
West Indies, India, &c., and for HOME ,l *
36 Bradford Lane, * WALSALL, Ergsg a
CORRESPONDENCE INVITED FOR GENERAL GOODS.
Special Canadian Terms New Tariff.

”;Telegmpbic Address—

Chas, Nightingale & Sen,

'Manufacturers off

LeaTHER WORES,

B R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of S8olid and Fancy Leather
Cigar, Cigarerte and Fusee Cases,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Collars, Belts, Rug Straps,
&c., for Home and Export,

43D, Stafford Street,
WALSALL, England.
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THE

North American Life

(Solid as the Continent)

A most desirable Company
for the Insvied, also for
Agent.

Vacancies for a few good
men to act as representa~
tives.

agarees T, @ McCONKEY

Superintendent of Agencias

Home Office Toronto, Ont,

THE
Ward Commercial Agency
Mercantile Reports,  Collections.

Personal Attention, Prompt Returns,

2468 St. James Street, MONTREAL.
Attention Given to Special Reporting.

TYRES!/ TYRESI!

r 1904 list of Tyres and Accessories now ready on
spplication. Special Offer of Beaded
Edged Covers. for replacements.

1st quality §/-, 2nd quality 4/6 each.
3rd quality 3/9 each.

Wired - on Covers, licensed by Dunlop Tyre Co.
Tl- each. Special Quotations for Quantilies.

e o L

JOHN B, PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

OILS
The Imperial Ol fompany, Ld.

REFINERS axp MANU 4 i TURERS OF

Canadian Petroleum Products,

Refined Oils, Benzine Nap-
Paraffine Wax

Under New Patent Process,
thas, and Gasolenes, Lubricating Oils, Greases,
Candles, Fuel Oils, &c.

Refineries; SARNIA and PETROLIA, ONT.

Branches:

Montreal, P.Q., St John, N.B, Halifax, N.S.
Winnipeg, Man., Vancouver, B.C.

SELLING AGENTS ForR THE PROVINCE or ONTARIO:

e Queen City Oll Climies

HEAD OFFICE, - -  TORONTO, ONT.
Brancugs: Ottawa, Hamilton, London, Kingston, s other Bt

ompany,

Province of Ontario

Telegraphic Address: «ASPHALTE, Birmingham.”

Asphaltic timestong Goncre!e Co . ..

MANUFACTURERS OF ROOFIN( FOOTPATH,
ROADWAY AND ACID PROOF SPHALTE.

Refined Trinidad Bitumen.

IMPORTANT to CONSULTI NG

Individua! Evening Tnstroction

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Corresponde .ce
English, French,Civil Service,=tc. Students
gelect their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
new price list. Addrees :

J.D.DAVIS,
Renouf Building, Cor. 8t. Catherioe
and University Sts., MONTREAL.

Gommercial Street, -

and ELECTRICAL ENGINEERS
CABLE COMPANIES, etc.. . .
—

Buy Direct from
the Reflners.

————————————————

Tondon Office: 42, Berners Street, Oxford Street, Ww.
Mr. JOHN WILKINSON, Manager.

Samples and Tests on Application.
Perfect Insula®’
Thoroughly Watc_, #f.

JOINT BOX COMPOUND.

Finest Qualities.
Bitumen for Troughings.

Estimates given for all kinds of Asphalte and Tar Paving
work. Workmen sent to any part of the Kingdour

Contractors to many Corporations, Education Committees,
&e., &e. Thousands of tons already supplied to over 50 Cor-
porations and Companies in the United Kingdom.

Head Offices and Works:
BIRMINGHA ', Eng
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; Insurance.
Insurance.
‘ . : : V
- . . ASSURANCE
Thﬂ F assurANCE | BI{]S MEritd comeany
Baelal LIl company .
HEAD OFFICE, s« <« TORONTO.
Heap Orrice, - HAMILTON, CANADA. Incorporated 1833,
Capitiu and Assets $3,018,773.37 FIRE AND MARINE
Anfaurance written in 1904 3010,499.50 ; Cash Capital, 7 e ¥ b $ 850,000.00
Paid Policyholders in 1904 TOGOTE NE0 | AM ey - 0 el i < 2,045,678,
Losses Paid since Organization, .. i aie 25.868'544.50
Most Desirable Policy Coutracts. GEO. A. COX, President. J.J. KENNY, Vi A
5 U X s R , Vice-Pres. P. H. SIMS, Secretary
DAVID DEXTER EVA BN ' ;
A’ f10 i Masiagtng Diseotic, VANS & JOHNSON, Geuneral Agents, 1723 Notre Dame St., - MONTREAL.
H. RUSSELL POPHAM, Provincial Manager.
® ®

Get the
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In

vestment Plan offered by
The Manufacturers Life Insurance Companv,
H_ead office. - TORONTO.

a

Cuble Address: ‘“ GALVANIZER, BristoL.”

S. M. WILMOT & CO.,

BRISTOL, Eng.

Maunufacturers, Inventors and Designers of

Galvanized Steel Troug

-=FOR~—
Cattle, Horses, ‘Sheep, Pigs, etc.
GRLMANIZED

GCorn Bins,

Corrugated Cisterns,
Racks,

‘Wheel Barrows, Mangers,
atc.

F. C. HATHAWAY,

PATENTEE and MANUFACTURER OF

ALL KINDS OF LEATHER GOODS
FOR ALL MARKETS.

STATION STREET. WALSALL, ENG:

J. W. NICHOLSON & SONS,

MANUFACTURERS OF :

DOG COLLARS, WATCH
GUARDS & PURSES.

PROTECTION

is what every business man is looking for. We are thorou
g‘i)tvhe r:}:ne:i Ziews, and to this end have deposited with %lll‘elsyli)%r;‘i:g‘l);g

$1,015,18) in Gilt fdge Canadian Securities
for the exclusive protection of Canadian policyholders.
The Union Mutual Life Insurance Co.,
of PORTLAND, MAINE.
protects its Canadian policyholders not only by havi
reserve called for by the Dominion Govergmeilt. %Yllgxglsc? (;ll‘xer(gll:an ggg

operation of the Maine Non-Forfeicure La y ¢
S ttoion, w only applicable to UNION

UNION MUTUAL LIFE Insurance Co.

or PORTLAND, MAINE.

FRED. E. RICHARDS, - =~ PR -
ARTHUR L. BATES, -~ v.c:-PnE::'ngfzﬁ;l
HENRI E. MORIN CHIEF AGENT ron CANADA,

151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Diyision, Province of Quebe
())‘x;tx;:.tr:&lapply to WALTER I. JOSEPH, Ma.nager.Qlﬁl) é:tfzf}gnllig:tgﬁ

» ®

The Bimingham Flectrical Fittings Go.

Baskerville Flectrical Works,
BIRMINGHAM, - - England

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, ¢&e.,
FOR POWER AND LIGHTING. ... . ..

e

Station Street. WALSALL, England.
Special Prices to Canadians under the New Tariff.

Special prices on application,
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The Metropolitan Life

e . INSURANCE COMPANY.
- Imeorporated by the State of New York.
Asoots .............$128,094,315.24

This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last 11 years
has had more new insurance accepted
and issued in America than any other
Company.

In 1904 it issued in Canada alone

$14,106,906 on 83,282 policies.

Any of its six hundred Canadian
agents scatered through every town
and city of the Dominion will be pleased
to give you every information. 4

It has deposited with the Dominion
Government, for the protection of
policy holders in Canada, in Canadian
Securities, over $2,600.,000.

The Company of the People, by the
People, for the People.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Capital and Assets exceed - $66,000,000
Canadian Investments exceed - 8.750,000
Claims paid exceed - - 218,000,000

Canadian Branch:

Mead Office, Company’s Buliding, MONTREAL,
J. GARDNER THOMPSON,

Resident Manager.
Wm. JACKSON, peputy Manager.

Canadian Directors:

W. J. Buchanan, Esq., Chairman,
E. 8. Clouston, F.sg Sir Alexander Lacoste,
Geo. E. Drummond, Esq. Fred’kW. Thompson, Esq.

The Waterloo Mutual

Fire Insurance Company.
Established in 1863. Head Office, Waterloo, Ont,

Total Assets, Jan. 1,’94, $349,734 71.

GEORGE RANDALL, Esq., President: JOHN
SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

CONFEDERATION LIFE

Association.,
Policies Issued on all Approved
Plans.

Cash Values,
Extended Insurance,
Paid up Policies,

GURRANTEED |

W. €. MACDONALD,
Actuary.

J. K. MACDONALD-
Managing Director.|

Head Office, - TORONTO.
Office at Montreal :

174 ST. JAMES ST,
H. J. Johnston, - - Advisory Director
A. R. Raymond, - General Agent, French Dept.
J. A, Raymond, - 8pecial g 5 bl

Telegrams : “CUTTERS,” BIRMINGHAM.

. Telephone : No. 108 SMETEWICK

ENGINEERING EMPLOYERS’ FEDERATION 1896,

EY & CO, Limited,

MAKERS OF

E. G. WRIGL

P4 »
/ e a
4 2% W\ \C

MILLING
GUTTERS, oo/
REAMERS
& TWIST

DRILLS.

ACCURATE GEAR CUTTING
A SPECIALITY.

Spur and Skew Gears
cut up to ' 0" Dia.

Worm Wheels
hobbed up to &' 0’ Dia.

Bevel Gears planed up to 2’ 8 Dia.

Foundry Lane Works, Soho, BIRMINGHAM, Eng.

The Royal-Victoria
Life Insurance Co.

December 31st, 1904.
Capital and accumulated assets.. .. .. ..
Beposited with Dominion Government for the
special protection of policy-holders, par value..
Above securities deposited have a market value
v o LA P R, IR R e

Steady Progress of the Company.

CASH INCOME.
1899, L. .. .8 29873.78

190805 0. bog oo 137,361.80

Assets. over
. ..$1,244.436.76
250,553.33

268,000.,00

WESTER

FIRE AND MARINE.

Annual Income

Head Office. -
Hon Geo. A. Cox, Pres.
C. C. Foster, Secretary.

Montreal Branch,
Robert Bickerdike, Manager.

ASSURANCE
COMPANY,
Incorporated 1851
$3,300,000
; 3,890,000
Toronto, Ont.
J. J. Kenny, Vice-Pres. & Man.Dir.

- - 189 ST. JAMES STREET.

1900.. .. .. .. ... 05420.47 1904.. .. ..
ACCUMULATED ASSETS.

«s o+ .. 150,424.52

1808.. ... v. .. 203199.26 1902.. .. .. .. ., 356218.42
1990.. .. .. .. ..272865.81 1904.. .. .. .. .. 444/436.76
INSURANCE IN FORCE. *
1808.. .. .. .. ..$ 921,000.00 1902.. .. ..... 3,557850.00
W00.. «. .. .0 . 2,116880.00 1904.. .. .. ... 4204,683.00

DAVID BURKE, AlA. FS.8., GENERAL MANAGER.
Head eoffice - - - - - - Montreal.

7

COMMERCIAL UNION

ASSURANGE GO., Litd.,
Of London, England.

FIRE EIFE MARINE
Agencies in ali the principle Cities and Towns of
the Dominion.

HEAD OFFICE, Canadian Branch, -  MONTREAL,
JAMES McGREGOR, Manager.

Sk la i

oo LARRREE:



