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a UK Hladn fellow-subject» 
U In British Columbia hews 

in aaotbsr logoi victory 
(tsmporery, it may bs) 

against tbs immigration nntboritiss who sought to 
Aepert two Hindu women who ere the wises of lead- 
, eg Hindus who base obtained legal domicile in Can­
ada. The Hindus are excellent settlers, British ant 
loyal to the core, and the failure of British law to 
protest them in all the rights of British subject! In 
any part of the Empire is a humiliation to the flog 
end calculated greatly to weahca British prestige in 
India.

wonder their own people do not resent such insults 
to their own intelligence.HINDUS IN 

BRITISH COLUMBIA.

IT would be Interesting 
I to hnow to what racesINSULTING THE 

STARS AND STRIPES belonged the men who coarse­
ly Insulted the Stars and 

Stripes at the Socialist meeting In New Yorh. 
the representative Socialists of the United States are 
responsible for the outrage, there is no reason to bé­
liers, especially as some of them hare loot no time in 
repudiating the act and all sympathy with it. The 
incident suggests the existence In the United States 
of an element which Is hostile to

That

i
government in any 

form and probably to law, order and property under 
any conditions. The offenders were probably men 
without a country who carry their grievances when­
ever they go. Onr neighbours are suffering through 
their indiscriminate hospitality to people who pro­
fess to be the victims of political tyranny in the old 
world, but show no fitness for the enjoyment of free 
institutions anywhere on earth. To a perhaps lesser 
degree, England is suffering from a similar Invasion.

■ JX EMBERS of the Foreign 
Avn Affairs Committee ofSTRETCHING THE 

MONROE DOCTRINE, the United States Senate
are proposing to widen the 

Monroe Doctrine so as to forbid the acquisition by 
Japanese commercial Interests of control of territory 
iu Mexico. The Monroe Doctrine is a very elastic 
institution but it has a breahing point somewhere.

The Magdalena Bay papers were actually referred 
to the Foreign Affairs Committee, which is expected 
to consider the ease with a view to outlining the atti­
tude of the United States on the subject of the acqui­
sition of land an this hemisphere by foreign nations 
or by their subjects.

If Congress nets upon the assumption that it has 
ausy right whatever to interfere in the commercial re­
lations with foreign powers of any American conn, 
tries outside of the United States, where Is it going 
to step I In hie delightfully fraah letter to Colonel 
Roosevelt written during the Reciprocity campaign, 
VrosidoBt Taft proposed to mahe Canada a mere "ad­
junct” of the United States. Carrying out this idea, 
tbs U. B. Senate Foreign Affairs Committee would 
probably assort the right under the Improved Monroe 
Doctrine, to vote any commercial arrangements not 
only between Canada and the European powers, bet 
possibly between Canada and the United Kingdom 
nnd its so Unies. It may as well be understood Sret 
ns Inst that this "adjunst” will net stand any such 
interference end it Is mush to he denhted whether 
Japan will allow the United States te dictate its 
inerulal soutiens with Mexico, 
tien year always brings with it gratuitous affronts 
to foreign powers by American politicians. It is a

v
;
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A CELEBRATED MAN. O NE of the most remark­

able phenomena in con­
nection with theI human

mind is the almost universal craving for fame, or 
what to many minds Is almost equivalent, notoriety. 
Apparently most people would rather be loved and 
odmired than hated, but an Immense number would 
rather he hated than contemptuously disregarded or 
Ignored. The Parisian automobile bandit, Jules 
Bonnot, a rechless, conscienceless, blood-thirsty thief, 
left a will in which he boastsi "I am a celebrated man. 
Tamo trumpets my name to the four corners of the 
globe, and the publicity given by the 
humble person must render jealous all those who tahe 
so much trouble to get talhed about.

This was Bonnot's Idea of a justification and suffi­
cient consolation for living the life of a hunted rat. 
It is easy to dlsmUs the case as one of a mind dis­
eased, but the explanation is only true In the 
that this Is “a mad world, my masters" and that It is 
practically Impossible to draw the line between per­
fect sanity and insanity. The men who live for fame 
are easier to understand than the men who live for 
notorietyi but there Is sometimes a curious similarity 
1» the moral tone of their methods.

press to my

eom-
A presidential eleo-
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Prominent Topics.
Another unfortunate automobile acci-

I he fact that China is endeavouring 
to float a $300,000,000 loan is no in- 
ilieaiion that the reorganised nation 

is in danger of bankruptcy. The country has just 
emerged from a costly civil war and from

Chinese Loan.

» Automobile dent serves to rail attention once more
Regulation. to the danger to human life caused bv 

the rudi of automobiles up the Beaver 
Hall hill. Something « III have to be done to regulate m,m-v vv,|turies long, of corruption and graft. Before 
the use of automobiles in Montreal. It is a diflicult 1‘1V "ar Japan the national debt was trifling, hut

the war and the indemnity cost $172,500,000 and 
foreign loans had to be raised,

an era.

subject to deal with effectively, but it will have to 
lie tackled. one French, $79,100,- 

and two Anglo-German amounting to $i(k>,<**>,- 
l"ro:u '*>>» I" 1007 $(>1,000,000 was borrowed 

for railway pur|toses, and in 1909 China’s national 
debt totalled $700,000,000.

China’s immediate danger lies in the reopening of 
the civil war if the troops arc not soon paid, and the 
scramble of the foreign |*>wers for the privilege of 
controlling the finances of the new republic. The 
country is not destitute of resources.

There has been another cave-in 
Sherbrooke Street on Sherbrooke Street and the

Sewer Again.

Om

I consequences came near to being 
very serious. It would be in­

teresting to know what will reduce the number of 1 
these accidents on the line of the sewer, which has 
taken so many years to build. Is there sufficient 
supervision over this work? According to informa­
tion received, there arc plenty of engineers at the City 
Hall, but there must be something radically wrong.

The recovery of so many of the bodies 
The Titanic"» of the Titanic victims is something 

new in the history of shipping disas­
ters, and must be credited largely to 

wireless telegraphy. It has "falsified altogether the 
too easily accepted theories that the intense water 
pressure at great depths would prevent the |H>ssibility 
of recovery. The world has learnt and unlearnt

The Titanic disaster is 
Safety at Sen. grim reminder that “what everyltody 

knows, generally is not true.” Every­
body “knew” that there was no safer place in the 
world than on board

one more

Victims.

one of the English express 
trains except on board a first-class ocean steamship. 
A diort time ago it was actually proposed (in 
vocation, we think) to alter or abolish the special 
pray er for those travelling by land or by water ; on 
the ground that there

con-

much from this, the worst wreck in all history.
Among the Montreal victims, Mr. Allison’s bodv has 
been landed and Mr. Hays' body will reach Halifax \ ,ravelling than in staying at home. One of the first

I results of the wreck of the Titanic has been to create 
To-morrow morning a meeting al""ng *he maritime nations a demand for greater

safety on ocean

more danger inwas no

within a few days.

liners. The feeling is a natural and 
reasonable one, and is almost certain to bring about 
concerted action by the maritime jwiwers to lessen the 
danger of shipwreck which is evidently not a thing 
of the past, even on

France and America. ,,f the Montreal Board of
Trade. La Chambre de Com­

merce Française de Montreal and I.a Chambre de 
Commerce du District de Montreal, will be held in 
the Exchange I lall of the Board of Trade, to re­
ceive a delegation of representative French gentle­
man organised by the Comité France-Amérique. 
The object of the French organisation is to promote 
more intimate relations between France and the 
American continent and the delegation will certainly 
get a sympathetic hearing from the business men of 
Montreal.

the biggest and most costly 
steamers. The fierce resentment which followed the 
shock, will give place to a mood more reasonable 
and practical and we have no doubt, that greater 
safety at sea w ill be the result. The feeling is univer­
sal to-day that if as much care had been bestowed 
n|H,n the safety of human life as has been devoted 
to luxury, s|ktiI and bigness, many more and per­
haps all of the lives 011 the Titanic might have been 
saved.

The Swiss National Bank has 
printed $(>,000,000 of 20 franc 
war notes and stored them for

Swiss War Notes.

j* j*emergency circulation in case of a European 
war. 1 he amount does not look large for a Ettro- 
|>e.m war, and it is to be hoped that there is no imme- Mr. William Robb, cx-City Treasurer of Montreal,
diate probability of it iK'ing wanted. The great returned to the city last night after spending four
power which violates the neutrality of Switzerland, months in the south. We were delighted to see Mr. 
will have to fight against a good deal of patriotism ! Robb looking remarkably well and to hear that he 
and a good deal of topography. It seems to be taken had been much benefited by his rest. The City of 
for granted that in the event of an attempt to invade Montreal owes a great deal to Mr. Robb, who was
France, neither Belgian nor Swiss neutrality will be probably one of the most intelligent and painstaking
rcs|>ected more than is necessary. city treasurers on this continent.

use as
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She Chronicle In the case of all mcmticr' the vxvc" cash reserve 
'tamis at $19.(177,000, anil in the ease of the hanks 
alone, at $17425,000.

Apparently the financial markets this week have 
been affected by the controversy over wages earned 
on by the Eastern railroads and their engineers. The 
dispute in the hard coal mining industry has heen 
virtually settled through the granting of a potion of 
the demands made by the union leaders. Probably 
the coal ojieralors on this occasion as in the past will 

I levy on the general public t.. make good, or mot* 
than make good, the increase in wages allowed by 
them. No donht the 1 ailwavs also would have cheer­
fully acquiesced in the engineers' demands for 
pay but for the fact that the Interstate Commerce 
Commission stands stuhlmrnly in the way of their 
increasing freight rates. It L quite time the labor 
unions received a lesson that the public will not stand 
for continual increase of the price of life’s necessaries 

I brought about by wage increases and to some extent 
by legislative shortening of hours of lalmr. During 
the week the outcome of the dispute between the rail­
ways and the engineers has been uncertain and the 
episode lias caused hesitation in the markets. Also 
the financial community has felt compelled this week 
to give considerable attention to the political 
paign, notably to the campaign in Massachusetts. 
Were it not for the serious injury done to the Re­
publican prospects by ex-president Roosevelt's 
of action, probably Wall Street would have liccn 
highly entertained by bis vigorous speeches and bis 
frantic accusations. Many now suppise that if the 
Democrats make a wise choice of a candidate they 

I are reasonably assured of electing the next President 
of the United States.
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THE GENERAL FINANCIAL SITUATION.

The greater part of the $5,000,000 Transvaal gold 1
arriving in London at the beginning of the week ]„ Canada money at the centres bas shown a little 
passed into the possession of the Bank of England, tendency to ease off. It is said that call loans 
Lank rate in London is belli unchanged at p ' * - 
cent. In the open market call money is quoted 1'/ 
to 2! 1 ; short bills are 3 per cent. ; and three months 
bills, 31-1(1. The Bank of France and the Imperial 
Bank of Germany quote )'/j and 5 p.c. respectively.
In the Paris market discounts are 3<4 and at Berlin ! 
they arc 3>|. The tendency of the Euroj 
kit- i' thus downward'.

arc
now obtainable more freely at 5 per rent. ; but no 
official reduction lias been made in the rate. This 
'late of affairs, however, is believed to be tempirarv. 
It i' said to be due largely to the bringing in of 
$5,000,000 New \ ork fund' for the purpi'C of 
retiring the Montreal Tramways debentures. While 

j * he present activity continues, it is not to lie expected 
1 that money rates in the Dominion will show

-■ per

ilean mar-

anyAt New York also no marked changes have 1 material decline.
occurred in the quoted rates. Call loans are j7, p.c,; 1 Attention has been centred largely on the matter 
sixty day loans, 314 ; ninety days, y/4 to 3/, ; and six j of the hank mergers. Definite announcement that 
months, 31 . 1033/4. According to the Saturday state- j the Trailers Bank directors have accepted the offer 
ment, the hank and trust companies, members of the of purchase made by the Royal Bank seems to have 
New \ork clearing bouse, expanded loans $589,000 caused some uneasiness in business circles over the 
and added $1.220.000 to their stores of cash. As a concentrating tendency. Absorption or amalgama- 
re'ttlt of these movements and of the increase of $(,,. ! tio„ in the banking world of Canada i' something 
900.000 in deposits the excess cash reserve declined that can serve an exceedingly useful pttrpise. For 
8142,000. I he showing of the banks taken by them- j example, when weakness develops in the system of 
'die' was less favorable. Their loan expansion | any institution, it is desirable that the other banks in 
amounted to $122.000. but the cash declined $3(10,000; ’ general should be perfectly at liberty to take 
and consequently the surplus decreased $1,166,250. absorb the crippled institution.

1
over or 

And it is conceivable
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Provincial Taxes Levied upon the Bunks
(CompiU'd for The Chronicle).

|v r
ltr.ui> h

llrwivli.n
InC'aiiHil*
—m~

Mil u.Qiivlwc 1 VP.K.I N.ll.

| 6,750 110.710 $ 150> $ 2.200 $
1.2001 2.000 2,r»00
3.440 .......................
2.0110 2 000 2.400
3.770 1.500 1.400
4.010 
4,250
4.300 ___
5,080 ___
3.150
3.700 ___

10.050 2 5oo
5.640 1 500
3,600 ... »<

Bank A IbvrtA It.r. | Total

$ 8 o $ 1 Too $ ....... * $20, .lo
5.700 
0.015 

13.765 
17.015 
13.015 
11.225 
6.400 

1.H75 18.580
5.475

2.250 10.010
6,000 34 000
5 5oo 23.340
1 250 12.875
2 250 11.775

7.325 
8.705

1.000 11.020 
2 875 15 960
1.250 12.025 

2.025 
5.375

12.485 
4.615 
2.625 
1.000 
1.010

Sa«k.

Montreal....................
New UrunsAh k . .
Quebec........................
Nova Scotia. . . .
British........................
Toronto......................
Molsons......................
Nationale...................
Merchants.................
Provinciale. . . .
Union.........................

fCommerce. . . .
Royal..........................
Dominion..................
Hamilton...................
Standard...................
lloehelaga.................
Ottawa.......................
Imperial....................
Traders......................
Metropolitan. . . .
Home......................
Northern Crown. .
Sterling.....................
Vancouver.................
Weyburn...................
Internationale. . .

20
372.375

3.125
3 275 
4.350 
3,725 
2.100
4.975
1.125 
4.875
6.975 
4.225
4 125
3.775
4.325
2.325
3.925 
4,700
4.925 
2.025
1.975
2.775 
2.215

MM 600 1.000 
1.250 
2 .50 
1 500 
I 250

S"0
600SOI 60 I SO

1,800
1.900

I 350
1 125

1.200
l.ooo
l.2oo

85
101
S3800
7S

1.100
1.200
1 2o0
1.100
2 500

1672.600 1.150 |

2 25 ï 
2.075 
I 075 

900 
I I >"

I 800
42

2 600 
2 600 
I 200 
1.600 
2,600

252
330
175

1.8 0 
1.800 
1.700 
1,1 01 
l.’.OI 
1 200

S2
135

800 105
4.870
2.870 
4,110 
2,400

1.2oo
1.800
1.400

400 36
1,025
1.075

85o

s:i
1 son 
1.800

116
800 1 I 1

38
1.700
2.600
1.200

700
1,725

1,000
2.375

35
1.710
1.200

1.30 1 103
50

2,625 14
1,000 9

1,910 

$86.070 $11,000

7
$84.965 $15,600 $32 600 $21.275 $2 1.400 $12 ooo $316,910 2,543

.\ ole.—Nova Scotia Is the only province not levying sp* dally on the banks. The Govern men t of Nova Scotia Is, 
however, eonelderlng the lmposit on of taxes to take effect shortly.

•The tax in Prince Edward Island Is based on the volume of buslne-s 1-15 of 1 per cent, of the loans and dh- 
counts, or loans and deposits with a minimum annual tax for each bank of $1,000. So it has been necessary to arbi­
trarily place an amount opposite the name of each one of the six banks doing business on that Island 
mates may not be very near the true amounts levied.

Commerce taxes have been calculated on the basis prevailing since the ama’gunatlon with the Kastern Town* 
ships Bank went Into effect. Some seven or eight Eastern Townships brandies have b en dreplied, as Mu re * 111 be a 
few branches closed.

The est I-!

]
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that various other circumstances might arise to make 
it in the public interest for one hank to absorb 
another. It seems a pity that certain of the hank

PROVINCIAL TAXES ON THE BANKS.

Recent articles on the subject of special taxation 
levied on the chartered batiks by several of the 

in their eagerness for a rapid expansion, should take provinces suggested the preparation of a coiii|hmic 
a course which scents likely to result in Parliament table showing the approximate amount .>f provincial
imposing fresh restrictions and perhaps legislating to taxes payable by each bank in the respective pro 
prevent combination.

If the bankers could be persuaded to exercise self- appears in the accompanying table, 
restraint in this matter, there would Ik- a greater 
probability of the Dominion's statute Itook remaining of provincial taxes and how the taxation is distributed, 
free from mischievous or questionable legislation of l-'or the purposes of the article the bank statement of

vinevs. The estimated amount of taxes tbits levied

The purpose of the table is to show the full amount

this kind. The number of banks in Canada capable March 30th has been taken in order to get the 
of carrying a big commercial or manufacturing amount of capital subject to tax (Ontario and 
account is stna’’ enough already; and it would cvr- Ouelx-c, Itoth levy on capital ; the other provinces

In some eases it istainly seem to be undesirable that the borrower levy merely on bank branches),
should be still further circumscribed. Canada has provided that the l.iviitcnant-f.ovcrnor may reduce
probably the best hanking system in the world, and the tax if a hank has its head oliicc outside the 
the business of hanking is remarkably free front irk­
some legislative restraints. If the hankers could 
keep their desires for rapid expansion under reason­
able restraint, no doubt this admirable state of free-

I'rovinee anil a very small number of branches m the 
Province. That is a provision of the Ontario law. 
It will he seen that according to the table the 
Provincial Ciovernments nutlet the hanks to the extent 
of about $317,000 annually. This is a considerable 
sum for the banks to provide. They provide it, of 
course, through keeping their rates and charges fur

dont would endure. If not the demagogue and the 
bank hater will certainly become more active at 
Ottawa.

Ontario

2
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The Home Bank of Canada
QUARTERLY DIVIDEND NOTICE

— Royal Trust Co.
107 er. jameb ar., Montreal

CAPITAL FULLY PAID • SI.SH.HS
reserve fund $1 .mmNotice le hereby given that a dividend at the rate of 

SEVEN TEH CENT per annum upon the paid-up capi­
tal Stock of thl* Hank ha* been declared for the three 
montha ending 31st May. 1912, 1 being an Increase of 
one per cent on the preceding dividend), and the 
same will be jmyable at Its Head Office and Branohna 
on and after Saturday the 1st of June, 1912 
Transfer Hook* will be closed from the 17th to the 
31st of May, pro*., both days Inclusive.

By order of the Hoard,
JAMES MASON, General Manager

Board ol Directors :
Right Moa. LORD STRATHCONA â MOUNT ROYAL, O.C.M.O- 

PRESIDENT.
Sir EDWARD CLOUSfON, Bari., 
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A. It At MU
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acsav Jams* Hues

('. Mai ik*?
Ho*. It. M 
A. Mai
Sib T. U. SHAVoiiHseev, K.C.V.O. 
Va* IIobnb, K.C.M.U.

H. ROBERTSON, Manager

ENBHIBLD6

Sib William C.

Toronto, April 17th. 1912.
SAFETY DEPOSIT VAULTS 1

109 St. James St., Montreal
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DIRECTOR»

CAPITAL 
RESERVE -

turent, as 
company.

H,toe.0M.de
President : J. A. X.HHRill,

Pier Pre.ldentr w. 8. IMUNice. Toreulo. llvo. 8. Bn.MNKM, 
ll.milloB.

Ht.d O lie Cor. Adelaide And Victoria St.., TORONTO
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E. L Peut 
Jim,» Maul
r. v. Rut
W. B. Rest. K.C. 
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J. E. A Id red 
A. J. Srawa, i.C. 
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Gw. ti.irkill The Trust and Loan Co.

V. I. HUGHES,

142 Hotrc Dame Street, LU.
OF CANADA

Capital Sobocrlbod,
Pald-ap Cepltnl,
Reserve Peed,
Specie! Reeerve Peed

MONEY TO LOAN ON PEAL ESTATE AND 
SURRENDER VALUES OF LIFE POLICIES.

30 St. Jnmea Street, Montreal

$14,900,000
2,020,000
1,420,599

395,000

The National Life Assurance
COMPAHY OF CANADA.

Head Olflte, National Lift Chambers, TORONTO, 
■r. ILIA! I OGEES, OruMiil.

■r. ALBEIT J. IAUTO*, «lcd 8mldiit à im<li< Dlrittir.

“THE OLDEST SCOTTISH FIDE OFFICE”

THE CALEDONIAN
Iwkuee I. lerw Mil Id Apr! 1112 • SI5.12S.OOO.OO 
PtiwI.u l.eeue Uerei.
Tatad Ceil Atwt, •

INSURANCE CO. OF EDINBURGH.
Founded ISOS.

Head Office for Canada,
112 ST. JAMES STREET

Montreal

$666,000.00 
• $1,016,000.00 

$441,600

The LIFE AGENTS’ MANUAL* $3.00
MONTREAL. JOHN G. BORTHWICK.THE CHRONICLE f sas^im àltnaçrr.

fiOVEMMEIT, MUDICIPAL AID CDRPOIATIM Hill
Our tut comprises carefully selected offerings of Cansdisn Municipal. < 

nd nome of the beet class of corporation '.«ad sssuen suitable for the
funds of liants, tiuet and insurance compamrn. entâtes and private invest, 

or*. The serum ten we ofler combine the two essentials of a satisfactory invest­
ment, namely, safety and good interest return.

Government
investment3 the

WOOD. GUNDY & COM PAISTY.
CONDON, BNQ. TORONTO, OAN.
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•services at a higher level than would be in force if 
they were not taxed ■>|>ccially in this manner.

In the following table the amount of taxation 
levied by each province is proportioned to the number taken into account. These companies arc tilling a 
of hank branches in the province:— much-needed demand in the United States, for never,

Actual Tax 0f recent years, has there been sufficient American
IaJm Itram"1 itrLm h cal>ital ‘le,votC(l lo «ire insurance to take care of the

offlec needs of property holders. Hut at the same
..$84,960 1,008 1st time it can lie said of those great companies

000 3|- ÎÎ! who have been in the country for many years,
" ,-’60ll j|| and have had an active part in lire uniler-

. .. 32.60H lot 167 writing operations, that they have had courage
2l,!7."i :t2:t 66 of no uncertain quality to enable them to remain in
ii ono ÎJ? the United States so long under the conditions which ,

have constantly prevailed. The lire loss is and has 
been for many years abnormal, and with the

In connection with the operation of these com­
panies in the United States, there are, as the Insur­
ance Age | joints out, one or two cardinal facts to be

Province

Ontario...............
Quebec................
P E I aland .. 
New Itrun.awick 
Manitoba.. .. . 
Saskatchewan.
Alberta................
British Columbia

CM 6,910
The extremely high figure shown by Prince Edward present methods of building, taken in 

Island may be erroneous. Hut it should be noted tion with the careslessness of the people, will
that if each bank doing business there paid only llic continue to be so for at least a generation hence.
minimum lax. the rate |>er branch would work out Legislation also is hostile, not only to lire insurance
at $400. It is no wonder the numlier of branches '» general, but very often to the foreign lire insur­

ance companies in particular, even though they have 
stepped into a breach which greatly needed to be

2.131
eonnee-

tends to decrease in the Island. Quebec taxes are 
high because of the high rate charged for branches in 
Montreal and Quebec City. Each principal ollice filled. And while with the exception of conflagra- 
pays $_>oo, and each additional office in those cities, lion years, such as 1906, the returns to the home 
$150. None of the other provinces follow that offices have been fairly good, this has been due to the
pxilicy. The principal office in Toronto pays only discriminating ability of those in charge of the
$100, and each other office in that city $25. Manitoba branches in the United States, rather than to the
only taxes one office in any town or city. desirability of the United States as an underwriting

field.
At the same time, in the opinion of the Age, many 

circumstances ought to lead the foreign companies 
to hope for better things in the future. The present 
deluge of adverse legislation and so-called "investiga­
tion" cannot always last; building conditions are 
constantly improving, lire prevention associations are 
springing up all over the country, and conditions of 
lire prevention are continually becoming better, a fact 
which is no less effective because it is the insurance 
companies themselves which have inaugurated most 
of the improvements.

FOREIGN FIRE COMPANIES IN THE 
UNITED STATES.

We are indebted to our contenqiorary, the InMir 
ance Age of New York, for the attached figures of 
the United States business df a number of British 
lire companies, which also o|ierate in the Canadian 
field, and of three Canadian lire companies. The 
complete record of the operations of foreign lire 
companies in the United States, kept by our coutein- 
jtorary, embraces 49 companies. Their summarised 
ligures to December 31, 1911, arc as follows :—

. . .$12.587,854.256 

. .. 1.386.18.7.8311

. .. 1,243.322.3:12

. .. 1,211.331,.787
. . . 713,938,7.72

4& 40Risks In Foret*.................
Inv inie since entry.. .. 
Expenditures since entry 
Premiums since entry..
1 >08ses paid since entry.

Twenty-four new branches of Canadian banks were 
established «luring April, and eight existing branches 
were closed. !

United Slates Record of British and Canadian Companies doing business In both Canada and United Slates, 
from date of entry In United States to December 31, 1911.

(Statintirg of the Inturancc Ayr. Xrw York).

It ink* In force 
tn V S.KmM.

Income In V S 
•mve entry.

K*|ienilll tires In 
U.8. since entry

Premiums In V H. 
since entry.

l-osses In U.8. 1 I.-.sees «•>
since entry. , Premiums.

i
« ! « 4Allés.................................

British A merle* . . , .
Caledon Ian.......................
Commercial Cnlon 
I .aw Cnlon A Sack.. .. 
1-1 v. A Ixm A (Hob'. . 
London Assuramv .. .. 
1-xindon A l-anvashlre .. 
North British A Mere. ..
Northern...........................
Norwich Union..............
Palatine............................
Phoenix, London.............
Royal................................
Royal Exchange.............
Scottish Union A Nat. . .
Sun of London..............
Sovereign Fire..............
Union Fire ( Parla ) ..
Was tern............................
Yorkshire.........................

20 266.510,738 
1.75,113,839 
216.901.586 
732,660,337 
88,320,712 

I 362.858,101 
390,837,013 
498.618,132 
985,270,371 
502,949 328 
299,381,971 
280,603,181 
101,620.882 

I 398,861.171 
2.70,898.061 
391.726,535 
513,8.70,182 

38.211,173 
3.7,815,910 

116.185,179 
9,290,939

21.208,294 
31,626,061 
32,371,358 

5,122,790 
7,776,178 

230.166,292 
50.937,570 
63,680,187 

127.717.333 
.79,681,219 
19,007.151 
19.157.783 
66,683.371 

175,951 25.7 
2.7.102 812 
17,311 332 
59,535,519 

1,371.769 
545 308 

56,97.7,980 
94.101

21.713,234 
32.76.7,670 
31.099,391 

.7.012,150 
7,354,725 

201,756,990 
46.091,358 
56.520,790 

110.737.971 
.71.678937 
16,012,393 
16,722,561 
«3,866.871 

157.699,820 
17,6.76.663 
32.350.545 
55.196,1 11 

1,134,333 
222.123 

51.389,302 
54,106

59.5
66 7

20,652.023 
32,034,960 
28.662,716 

4 660 215 
5,222.087 

2o2.129,731 
43,199,12.7 
55,461,766 

101,588,547 
50,015,535 
43,917,878 
16.087,681 
61,369.170 

156.123,573 
16,937.108 
43.121,670 
51,871.361 

856,258 
398,857 

53,769.474 
89,238 ,

12,302.998 
21,349,82."» 
18.711.701 
1,111.091 , 
4,391.399 

125.959.567 
27.706.17f» 
33.246,803 
64,5.77,097 
30,089,952 
27.928.343 

8,596,150 
39.182.888 
89,677.451 
12,871.691 
25.693.147 
32.5 40,709 

396.445 
108,160 | 

36,831,261 
9,680

38
22 65 4
41 r.9,7
15 81
51 62 3

64.1 
60.0 
62 0 
60 I
63 6 
59.6 
63 9 
57 4 
76 1 
59 1 
59.3 
463 
27.0 
•8.S 
10.8

40
33
46
36
33
11
33
39
21
32
30

4

.
2

38
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Head Office 112 ^t James Street. Montreal 
Diet < roes :

Sir E S ClctiSfon, Bart President 
J Ga-dner Tl •• |-•on. l ie# PtmaJont and Manuring Director.

Cro E Drumrrond f.q . F W Thompson. Esq . Sir Ale*. Lacoste,
M Cl rxal er. Fvq Witt. Mvlwn Martheison Esq J. W Binme. Sec’y

te 36

» Vm
I
W Liverpool
L LONDON J
Ibmnsurancl company)»

CANADA BRANCH HEAD OFFICE. MONTREAL. 
DWflTOeS:

Sir E S Clous!on Bail Chairman 
E Drummond Esq F W Thompson Esq Sir Alexandre l acovtr 

M Chevalier Esq William Motion Macpherson, Esq
J W Binme /Vruty X/anaftr**_Gardner Thompson Manaeor

The Northern Assurance Co. Limited
lO ‘♦Strong as the Strongest"

HEAD OFFICE FOR CANADA.
88 NOTRE DAME STREET WEST, 

MONTREAL.
ROB EUT W. TYRE, ManaRer.

Accumulated Funds, $37,835,6606,

.• a.o, 0. E. MOBERIY. Supt. if A|iielis.

Accl tientH a r I n eFire Life

Commercial Union Assurance Co.
iiMimi, or i os nils, fng.

$14,730,000 
83,308,000 
38,000,000 

111,000,000 
1,280,327

Commercial Union Building, ,,,",,VoNT*ï*LS,'e*t'

Capital Fully Subscribed tii i
Life Fund and Special Trust Funds 
Total Annual Income exceeds 
Total Assets exceed 
Deposit with Dominion Government

Head Office Canadian Branch :
Applications for Atfrntle* nolle Itrri In tin represented Dlstrlc Is : 

Wo So JOPLINGp ,'hurt ant Manager.

I:
tt
ti t t

t :

Jo McGREGOR, Manager. 
C tin tit! Lin Uranch

i
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Toted Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadien Branch 1 Head Office* Guardian Building, MONTREAL.

CAM 4P IAN TRUSTEES 1

W M. Ramsay, (Chairman)
Hon. A. DesJardins • (Deputy Chairman) 

H. Wilson—Smllli.

H. M. LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager.

J. 0. Gravel,

y
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THE AMERICAN EXPERIENCE TABLE OF 
MORTALITY.

(.S'. .1. Joffe before the Actuarial Society of 
America.)

(Continueli from fai/e (>13.)

The Mi tval's Avtvahy.

quoted by Mr. Fackler, that "These rates of premium 
have been calculated at great labor, and upon an 
entirely new and original basis, which has been sub­
mitted to, and received the unanimous approval of 
some of the most experienced and able managers and 
actuaries in Great ISritain, a~ well as of some of the 
leading insurance officials in this country."

Sutvtvousinr Annvitii s
On the death of Professor (,ill the Mutual en- ,hc a„„,alIV-s eighteenth annual report, issued

gaged as actuary, m the beginning of 185b. Mieppard ,1|K. vvar varlu.r, jM ,8m. „„ page _s, we tin,I the
Homans, a young mathematician-astronomer, under flll,,;wj . • |.,(|icie- will he issued a- s„„„ ,he
twenty-five years of age. who, prior to his appoint ta))lcs nuw j„ preparation are completed, parable on 
ment, according to Mr. Eackler. “did not know what the (lcath of llu. ,,artv assured to a wife, child, or 
the word premium meant. Notwithstanding that, other nominee, in the form of an ammilv. in annual, 
after a brief interval of two years, Homans made semi annual or quarterly payments, at all combina- 
a remarkable actuarial investigation of the fifteen hions of ages." Although there no reference what- 
years mortality experience of the Mutual, ami the exer to survivorship annuities in the seventeenth 
results of tins extraordinary work are emlxidicd 111 rqK)rt we a ,,f |iaRVs and jS of the -ix- 
his Re|wirt Exhibiting the ■'•Apericnce o. the Mutual tventh report devoted to such annuities, and finally. 
Life Insurance Company of New \ork for Fifteen thv ,,ftientli report (issued early in 1858, contains 
* ears ending February i*t, 1858, puhhshcd by the tbc following im|)ortant reference to the subject :

company in November, toy , “The arrangement of proper tables for the i>sue of
Asa result of his investigation of the fifteen years ]»ost 0jjj| Annuities in connection with our indicies, 

experience, Homans constructed an adjusted table rvml(lv authorized by the board, i- receiving the 
of mortality, known as Homans 1 able No 1. attention of the Olbce, and thev will be prepared and

In this table no figures are given for the rate of xU|>lllittl,(| a> soon as practicable."
mortality or for its reciprocal above the age 74. At p>(„„ ,l„, it appears that in the same year, 1858,
the same tunc, the numbers of living and dying are ju which Homans produced his fifteen years' ex-
stated for each quinquennial age to <>«> uulusixe. I pvricncc report, be was instructed to prepare tables
find that these were computedI by assuming: the rate ,lf raU.s f,,r survivorship annuities. I',«1er the
of mortality </.r of the 17 Offices I able, beginning circumstances it was only natural for him to turn
with age 74. and by computing cix from lx and ,/.v : ,,, |,is ,mn "Adjusted Table of Mortality" as a table 
bv multiplication. However, for the rest of w|,jc|, t„ base the desired survivorship annuity
the table, 1 regret to state, the methods employed rates Hut we can easily understand the difficulties 
by Homans in passing from the unadjusted values he encountered in his endeavors. Although Homans’ 
to the adjusted rates of mortality have so far not Table No. 
been ascertained by me. All my efforts to reproduce irregular 
the reciprocal r.v of the rate of mortality qx of Table 
No. i have proved futile, although this reciprocal 
seems to be, with Homans as well as with Gill, the 
primary function from which lx and dx are com­
puted.

It remains now to establish the connection between 
this Table No. I and ftomans' Table No. the 
"American Exjierieiicc Table," and with that purpose 
in view I wish to call attention to the following his­
torical facts regarding the Mutual's survivorship
annuity rates of 1862. I Tabic, and constructing the corresponding curve, I

r. acklcr points out that the Mutual s premium find that it is not only a strikingly regular curve, but
rates tor survivorship annuities, published in the j, ^ clearly a smoothing out of ' I Ionian's curve of
company s rate book for are based on the ,858. And it mav be stated with the utmost em-
, erican Experience Table, and quotes a few .hues pha-h that this curve (of the American Experience
from that rate book which show that the Table was Table) is so regular and looks so much like a "free
t .u)Cl )iv vcl"*aln English actuaries in the spring hand" drawing, smoothing out Homans' first curve,

w '.c." 1,.’ma!,s vls,t°d England. I lie lines that I do not see any necessity for introducing the
J, 1 ..', r' 'ackler from the company s 181._» assumption that the American Experience Table was
of 1V1» Ai, ,SO i'hl’CaÇ m the nineteenth annual rejiort based on the mortality experience of years succeed-
of the Mutual, published early in 186g, of which j„„
1’ivor liio 'o ‘irc |lc',l,cd to the subject of sur- j ( if course, there still remains the old question,

Tl. L.nU' o' I "On what did Homans base bis figures for the higher
■•Tli. n IM( ,.t. rtlllir* commences as follow-: ages?" and especially the mooted quc-tioii, "Why 
ro. sbUr-ol'o .1 hlS emtipanv have long had under did Homans take age 05 as the limiting age:" I hit
r ue ,,f 1 r ' K }>r"linÇtv of offering to the public inasmuch as in 185,8 the oldc-t policyholder wa- then
•ill nmiliiiini llm f1' " IH 1 llrvlvnr''hiP annuities, at only 78 years old, ,1 few more \eat of new bu-ine-s
ile-erihiii,. il ’ z'",V >c sl‘cnred, and, after ,,r additional "ex|wi-ure" could not produce a -ingle
-iiinii.iv ^1 IC l1*1’11 ,ar (cat 11 res of a survivorship , insured of such an advanced age a- to furiii-h in 
annuity, it continues: "\\e have now the -atisfac- 
tion of making public these rates of premiums, as 
will Ik- seen by reference to the tables on the fol­
lowing |iages, ' and ends with the

1 was an adjusted table, one glance at the 
curve representing r.v of this table will 

be sufficient to show how imperfect its graduation
, was.

It must then have occurred to him to apply to his 
the same process of “smoothing out" 

as had been applied to the Carlisle Table by Gill, in 
modifying it for the purpise of calculating the pre­
mium rates of 1853. Indeed, on computing the

of the American Experience

T able No.

lx
values of r.v, i.e.,

dx

formation for the limiting age. It may help us 
clear up this point if we read the following few lines 
from tlie seventeenth annual re|»)i't of the Mutual, 

statement, already I published early in 181m. page 1 "I11 middle age

to
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Flrct BrtHtb liiifiioi C*«mi Ectobllabod I» ClirilTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phœnix Assurance Co. Ltd
OF LONDON, ENGLAND.

FIRE
TQTII RESOURCES, «nr 
FIRE LOSSES PAID - 
DEPOSITS with Federal Conrimit end 

Inieitmenli In Ceiide, for ceccrlty 
of Cenedlin pollcjholderi only, exceed 1,800,000.00

AGENTS WANTIO IN BOTH BRANCHES Apply Ip
R. MacD. Paterson,
J. B, Paterson,
100 St. Francois Xavier St. • Montreal.

(Founded 1781)

LIFE
•78*00,000.00
418,000,000.00

lecerpereled : ISM.

HEAD OFFICE: TORONTO
Reliable Progressive

'
Old

. $ 1,400,000.00 
- 2,061,374.10

Capital 
Assets
Losses paid since organization

over

I Managers.

35,000,000.00

Bt KKVTOBa I Eetsbliehed 1864.
■ 1 iseei, ne-heNni
into. A. MOSROW 
AUtiVSTUS MYEK8 
FREDERIC NICHOl.leM
JAMES KERR OSBORNE 
SIR HENRY M. PELLATT 
K. E. WOOD

I*. 6B» I. Ml.

New York Underwriters
Agency.

KORT. II1>*KRKI>IKK, M.P 
K w. COl
JOHN IMKKIN, K.O , I.I..I» 
II. H. HANNA 
AIR! l.AIKli 
l. A. LAKH, KO, I.L II

W. H. MRIKLR. MAAAfiDt IlIrMUr

Policies secured by Assets - $14,363,639
W. Ik Mlllir. U.e.r.l H.,.|u

PROVINCIAL AGENTS.EVANS A JOHNSON, Oiatril Afeati 

26 St. Sacrament Street : MONTREAL
Mi mriiv, Lore, Hamilton A IIabcum, Jko. W*. Mourn*.

Toronto, Out. Montreal, Une.
ONI.KK, Il A M Mono * SANTO*, WlllTK ft CALKIN,

Wlnnl|*e, Man. St. John, N B.
A I.FKK I) .1. ItKI.L, IIORACB II AHZAKI».

Halirax, NS. rtmrlottetown, P.K.I.

T. D. RICHARDSON, Supt. for Canada. TORONTO

Norwich Union
FIRE OFFICE. London Mutual

FIRE INSURANCE CO.
AGENTS WANTED HEAD OFFICE TORONTO

ESTABLISHED 1859TOMRTO.Head Office far Canada
Asitfi dr December 3III 1911 ■
UabllltiM sr December 3lil, 1911 •

SURPLUS dr December 31st, 1911 $589,600.69 
Sooirlty 1er Policy Haidars • - • $967,910.97

F. D. WILLIAMS,
Managing Director.

• $926,906.76
• $337,306.07JOHN B. LAIDLAW, Manager.

JOHN MaaiWIN, Seperlateedeat at Meetreal.

V UNION
FIRE IISRRRICE CIMPRIY, UeHei FOR EVERY INSURANCE MAN

i
Head Office 1 PARIS, France. 

Established ISIS

Capital felly iibscribed . . $1,000.000.00
Net Premiams in 1910 . .
Total Loties paid to Slit Dec., 1910 78JOO.OOO.OO

Canadian Branch 1

04 NOTRE DAME ST. WEST, MONTREAL

Publications « The Chroeieb
THE LIFE AGENTS MANUAL $3.004.681,840.00 (Fourteenth Edition. Greatly Enlarged)

GRISWOLD S HANDBOOK of ADJUSTMENTS$I.60
(A Standard Authority on Fire Low Adjustment)

FIRE INSURANCE EXPIRATION BOOKS 60c. à $2.00
(Invaluable to the Shrewd Agent.)

MaWkger lee Canada i
THE CHRONICLE MontrealMAURICE FERRAND.

L



the mortality in this country among insured lives is 
believed to be less than in Europe, while at the two : 
extremes of life, the young and the old, it is in all j 
probability proportionately greater." To me at least I 
this quotation suggests that there were no facts, 
data, no investigations that made Homans stop at 
age 95 ! *t was only a belief, an impression that the 
■mortality at the extremity of life was in America 
greater than in Euro|>c, and hence the limiting age 
,99 of the 17 Offices' table was reduced a few years 
for the American Experience Table.

estimated to have been substantially as follows; 
Industrial consumption.. ..
Absorption of India...............
Absorption of Egypt...............
Bat k of Japan.........................
Conversion funds of Argentina and Brazil..
Banks of Mexico......................................................
Bank and Treasury of United States...............
Banks and Treasury of Canada.......................
Banks and Australasia and South Africa..
Banks of Issue, Europe..................................

.. .. f !• .8 noo.otk) 
I ' Ollll

1 I6.ooo.imk) 
000 0011 

I ’, mill.lilt » 
2S,.*-00,000 

72'» son 0 0
V»,Tooooii

'.i:».r,iiH 000 
v; î.-jim otin

no

$.1,7 is <00,000 
2«2oooooOllier hanks, circulation, etc..............

Total...................................................... $ 111:7,iiiiii mm
> J» Canada's Shark.

In this connection, the director of the Mint |«,hil- 
: that in the second period, 1900-10, Canada makes 

a notable showing of increased reserves and credits, 
the g"ld stock rising from $.>.«,000,000 to $8;,ex 
and the bank loans from $.«51,000,000 to $870,000,- 

Mr. George E. Roberts, director of the United lK*’ ,lllt attempting to trace the influence of thi, 
Statcs Mint, includes in his newly-issued report for al"* cre<*'1 ul)on prices, says the director, it i-

. -.«worn* l,,„ w,„
• 'I duTm* ■>""■■ Ihc in iiH-reasing -lie pro..... .......  „[ J
discovery of the 1 ransvaal deposits in South Africa, taw materials. The chief products of Canada,
and the development of the cyanide process, which wlleat and flour, arc among thé co.nnin,lilies of
was first used successfully in the treatment of the lllc ',rice lal),cs w,livl1 show ihe -malic 
Transvaal ores, but has since contributed in an im- ! CC"la8e °f a,lvance ovcr f,,rmcr year-, 
portant degree to the increased production of nearly ! .... . , 1ndvsti“ai- Consumption.
all gold-mining districts ,v Bidustnal consumption has almut doubled dur-

Wh,„ during ............ ,8gy.
production of gold in the world was lower than in Unitii states...........................................
any other ten years after the Californian.discoveries, i.'
from 1890 onwards, the annual production has shown llr,'al Britain..................................
enormous advance, the only setback being that caused ?W6.^d V. V. V. V. '
by the Uoer war. While in 1890, the production was Austria-Hungary...............
f1 *3.'49.620, by 1906, it had reached $402,503,000, litigium.."..",,",,".,",
and in 1910, $454.703.900. The total production for Netherlands.........................................
the ten years .89099 was $.,959.977.820, and for the -Way ‘ ......................
eleven years 190010, $4,037,621,600. The review t-ZiZ.....................................................
undertakes to trace these new supplies of gold Portugal anil Spain.’.' ...........
into use, showing the estimated consumption in the !°uihef,t?rn Europe.............................
industrial arts, the absorptions of Asia, Egypt and i’.:-..".’:. * !. ’. V.
South America, which to a great extent are with- Mexico and Central and South America..
drawn from monetary use, and finally the amounts I Total..................................
that have entered into the bank reserves of the im- 
portant commercial countries.

THE WORLD’S GOLD.
Director of ike U. S. Mint Tracr» its Production and 

Distribution during Last 21 
Banks' and Treasury's Share.

<>llt

Years—Canadian

t per-

the year nno

.. .. 7f,r. :.oo
.. .. i :».:.::i; uoi)
. . .. 16 <28,0:10
. . .. IS OM) 0H»

7» 070,OOi) 
2,001» 000 
r»,7.*»o ooo 
1.0110,000 

700 000 
640,000 
2r»o.«mo 
2'io ouo 
."iUO.OOO 
160 000 

1 800,00 i

1 2oo ooo 
1.000 000 
1,8 .0,000 
l.OlOUHO

$11 l.sis .'.im
(To be continued.)

* Jt
DEATH OF MR. S. STANLEY BROWN.

We regret to announce the death on April 30, ,,f 
Mr. S Stanley Brown, J.l’„ fonncrlt general man 
ager of the Employers Liability Assurance C-.ri.-ra 
Hon. I'roni this i*)sition, Mr. Stanley Brown ..nh 
retired at the close of last year, he having liven gen­
eral manager nearly 31 years since the c-tabli-lmiml 
of the company in 1881. He was elected a mendier 
of the board on his retirement. I*ri..r t.. hi- 
connection with the Employers l.iahilin 
•Mr. Stanley Brown was secretary ..f the ('..nmiereiai 
L 111..11 Assurance Company. Eminent xi-ii 1.. 
tanada and the United States had given Mr. Stanley 
Brown a wide acquaintance and many friend- among 
insurance men on this side, and there will he -in. ere 
regret at the news of his demise. Mr. Stanley Brown 
was about 68 years of age.

Distribution in Two Periods.

The production in the first period .890-99, approx­
imately $14X10,000,000, is found to have been dis­
tributed. also approximately, as follows:

Industrial art»........................
?wLand,Jr,!'a8Ury of tl,e Vmied Slaïe»::
European banks.................................
Banks of t’anada, Australasia

Africa............................
Egypt and Asia.............

>070.000,000 
2(10.000,0(10 
680,800,000

.711.700 000 
1117,000.000

$1,771,700,000

188.700.000

and South

Other banks, circulation, private holdings,

Total ~
n.,. ;.. ,,............... ". " ;...................................... $1.960,000,000
During the second period of eleven years produc­

tion amounted to $4,037,000,000, and distribution is
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LONDON &
3 LANCASHIRE $

FIRE

MME

a S

INSURANCE. COMPANY

TORONTO

Wi^irro

HEAD OrriCEONTARIO AND NORTH WEST BRANCH
• • Richmond Street. Eant. TORONTO

PROVINCE OF QUEBEC BRANCH
164 SI. Jamn SI.. Cor. SI. Joh.i SI., MONTREAL,

The Yorkshire Insurance Co., Limited
““ 1V,"J YORK ENGLAND.

ASSETS, $13.000,000

«MSHSvS sue
TSSSgfStiSJSS^ —- —LW

Public Liability. Plate <•>»** , . - ea,eer.|, Em AI«I. L MacLaarll, !»«•Canadian Diiieron-H..,cn.M.rt, iwtKi.e.iM. ■
Canadian Manager, P,M. WICKHAM, Montreal.

FOUNDED 176*.
INSURANCE COMPANY OP 

NORTH AMERICA
PHILADELPHIA, DA _______ „

CAPITAL........................................$4,000,000.00
SUBPLUS TO POLICY B0LDEBS . ,7.743,980.17

l4»,374>li.M

TSho

WESTERN
Assurance Company

lncorpor.xted in 1851.
ASSETS
LOSSES PAID EXCEED . .

ROBERT HAMPSON S SON, LIMITED
MONTREALGENERAL AGENTS FOR CANADA.$2,503,090.00 

$.1,281,170.03
CAPITAL
ASSETS

::

Union Assurance Society Limited
or LONDON, ENGLAND.

IFire Innuranc* eince A. D. 1714]

Canadian Brant It:
Crier It. Junes end HcCIII Strtets. Hentrnl 

T. L MOHIIISEV, - Heildent H«ei<er 
Agencies throughout the Dominion.

LOSSES paid alnct orfaniialion o! Com-
. over $55,000,003pany

DIRECTORS
W. P. DPOCIt, Yici-Preiidiat.He*. CEO. A. COX. Putidcal.

W. B. MEIKLE. H»»»|ii»i D,niter.
Z. A. LASH, LLD.
E. V. COX 
GEO. A. MORROW 
FREDERIC NICHOLES 
SIR HENRY M. PEUATT.C.V.O. 
E. R. WOOD

& BOCKTHE LAWROBT. BICBERDIBE, M.P. 
D. i. HANNA 
JOHN HOSBIN. H.C.. LLD. 
ALEX. LAIRD 
AUGUSTUS MYERS 
JAMES KERR OSBORNE

Founded i* IS0BINSURANCE CO. LIMITED. LONDON.
Assets Exceed -

Over $6.000,000 invested In Canada.
FIRE and ACCIDENT RISKS accepted.

Canadian Hind Office : 111 SI. damn Street. Career Pis# d’Araet 
MONTREAL.

Agents wasted in unrcprr*cute<l town» ie Canada.
»■ D.A,....6nperisten**t.|| |

$45,000,000.00

TORONTOHEAD OFFICE,

l ■a à
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The figures nf the halauve sheet mi another )>.ige 
form an imposing exliiliit of financial strength. The 
company's assets now aggregate $1 Mit.3.756 against 
$1 1,600.494 last year. The investments are in the 
highest class of securities ami there i- the interesting 
certificate appemlei! to the balance sheet that "the in­
vestments, less the investment reserve ami general 
contingency fuml, are. in the aggregate, fully of the 
value stateil in the balance -beet."

In Canada, where the Ocean Accident lia- an ex­
tensive business, its interests are ably conserved by 
the general manager, Mr. Charles II. Neely, of I'or- 
onto.

THE OCEAN ACCIDENT * GUARANTEE 
CORPORATION. LIMITED.

The accounts of the Ocean Accident X t'.uarantee 
Corporation, Ltd., have the interest which belongs to 
“the largest casualty company in the world." W hile 

attached to the Commercial l'nion Assurance 
Company, the t Kean retains its separate représenta 
tii > and great organisation Imth at home and abroad, 
and at the recent annual meeting in London, the new 
chairman (Mr. E. Roger Owen), who a year ago 
succeeded Sir Thomas Hewitt, K.C., in that |msition 
had some notable things to say regarding the |x>si- 
tion of the casualty business generally In punting 
out some of the difficulties with which the company 
had to contend during mil. Mr. Rugc Owen 
drew particular attention to the condition of affairs in 
the United States field. "America," he said, "is pass­
ing through an economic stage which makes it, for 
the moment, very difficult, if not impossible, for 
casualty companies to work at a profit, and it is .to 
1ki feared that these conditions will not lie readily 
overcome, because new laws are constantly being in­
troduced which favour labour, and, during this period 
of change, old laws arc being interpreted in a more 
liberal manner, whilst the companies engaged in the 
business are failing to agree upon adequate 
meet the increased liability."

Drawbacks of this kind have, however, not pre­
vented the Ocean achieving a satisfactory year, 
thanks to the ability with which the company is man­
aged, both at home and in the foreign fields where it 
is so well known and highly esteemed. While the 
net premiums received from the various departments 
aggregate $0,165,012, against $8,298,63(1 last year, tints 
showing a considerable expansion in the volume of 
business transacted the losses and expenses have 
been kept down to satisfactory ratios. They may 
be briefly sutmnar sed as follows :—

now

> J»
THE TAXATION OF INSURANCE COMPANIES IN 

QUEBEC.

W ith reference to the letter on this subject from 
Mr. William II. Drapier, jr. superintendent of 
agencies of the National Surety Company, published 
in our issue of April i<), we have received the fol­
lowing communication from the Comptroller of Prov­
incial Revenue of the Province of Ouebec, to whom 
a copy of Mr. Drapicr's letter was referred:
To the Editor of Thr ChronU/r.

Sir:—The Superintendent of Insurance has referred 
to this Department your letter of the 4th Inst, enclosing 
copy of one to you from Mr. W II. Drapier concerning the 
National Surety To. As there was something I did not 
understand In the last six linea of the second paragraph of 
this letter, before writing you. I thought it b st to commun­
icate with our Collector at Montreal. Mr Wallace Dawson 
I have Just received his reply, lie tells me that the writer 
"is labouring under a ml tak *; he states that the tax was 
levied and due 1st July, I bin. six months before the com­
pany was admitted. That Is not a fact, 
receipt or voucher he would have noticed that the account 

marked due 1st January, 1911 and read as enclosed. I 
have no Idea what he means by penalties."

You will please find enclosed a copy of the account sent 
by Mr. Dawson to the Company, together with copies of 
correspondence relating thereto, being a letter from the 
Assistant-Secretary to Mr. Dawson, of the 2»*>th February, 
1 î* 12. and another of the nth March of the same year.

As regards the remainder of Mr. Drapler's letter. It con 
slsts of a comparison between the taxation In this Province 
and that in otht'r provin es of the Dominion, and more 
particularly complains of the right which municipal < out» 
ells have to tax Insurance companies doing business In their 
limits. You will readily understand tlu no change In these 
conditions can be made without legislative provision. Re­
specting the municipalities, the laws of tills Province give 
them certain powers which they have exercised for years 
and which, 
from them.

rates to

Had lie studied his

was

Kx penses 
35.0 
40.0 
35 I

Losses
48.7
112
61.2

Fire
Accident....................................................
Employers’ Liability t V.K. )..............
(leneral Accident t Miscellaneous, in­

cluding Employers' Liability
abroad I................................................. 57.3

Of these different departments the largest is the 
general accident, whose premium income was over 
$5,500,000. Relatively, it will he seen, the jmorest 
showing is made by the employers’ liability business 
in the United Kingdom, but in the opinion of those 
who arc well acquainted with the present conditions 
of that business, the Ocean is to he congratulated 
upon having been able to show a balance of premium 
income over claims and expenses. Another satis­
factory point which may Ik.* alluded to is that the 
ratio of expenses is considerably lower than in 1910. 
Had expenses continued on the same level as in the 
former year, the company would have paid out 
approximately $150,000 more in this way than was 
actually the case.

The amounts transferred to profit and loss from 
the various departments as a result of the year's 
operations aggregate $544,000, which with income 
from other sources and the balance of the last year's 
account makes the total available, $2,689,7(10. After 
payment of dividend, income tax, and office building 
and furniture expenses, the handsome b.da»*< e of 
$2450,700 is carried forward, compared with 
278 last year.

35.9

apprehend, It would b ■ wry difficult to tike

Yours truly.
A IlKOSSEAl .

Comptroller Provincial Revenue.
While we give publicity to this letter with pleasure, 

it does not affect the |H»sitioii which we took up in 
our comments u|xui Mr Drapicr's original communi­
cation, as to the excessivcncss of the present scale of 
taxation u|h>ii the insurance companies in the Prov­
ince of (Jucbec. No doubt, as the Comptroller siig 
gests, the municipalities of the province would raise 
a vigorous protest against the removal of their prix 
ileges, which have been in force for years and which 
have degenerated into abuses, hut their protests would 
hardly he more vigorous than those of other parties 
similarly affected. I loth would have to he met by 
vigorous action. Merely because the municipalities or 
anyone else have had the privilege of im|N»«.ing unjust 
taxation upon the insurance companies fur many 
years is no reason why they should he allowed to 
continue to do so.
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ASSETS OVER 
$44,267,341 1911 MSIIESS Hi FORCE 

•136,616,263
was a

RECORD YEAR
1er the

CANADA LIFE
THE GROWTH IN ASSETS,

THE SURPLUS EARNED,
THE NEW PAID-FOR POLICIES,

THE INCOME BOTH FROM PREMIUMS AND INTEREST,
were ell the Crealeel In the Company’s history el W years.

Agents who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AHD CANADIAN 
UNDERWRITERS

“Pre-eminence In Benefits te PolleyhoHers" 
The Walehwerl.

I

THE MUTUAL LIFEOF NORWICH. ENGLAND.

INSURANCE COMPANY OF NEW YOUASSETS $10,457,000
PAID TO POLICYHOLDERS in It 11

$57,353,726.13
RECEIVED FROM POLICYHOLDERS in ltll

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

Head Olllce 1er Canada, TORONTO. 
JOHN B. LAIDLAW. Manager.

Chief olllce 1er Oeebec.
Lake el Ike Woods Bldg.. MONTREAL.

JOHN MecEWEN. Superintendent.

PAID DIVIDENDS IN ltll
$13,631,857.73

APPORTIONED FOR DIVIDENDS IN IRIS
$15,146,685.72

AGENTS WANTED.

Union Mutual Life Insurance Co. MUTUAL LIFE AOEHTS MAKE MOST MOREY
BECAUSE

MUTUAL LIFE POLICIES SELL MOST FREELV
Ol Portland Maine.

FRED. E. RICHARDS, President.
Acreptert value ol Canadian Securities held 

b> ledemI llnvernmenl for protection of policy- 
holders, $1,206,376.

All polit ies Issued with Annual Dividende on 
payment ol second year's annual premium.

Itieptlonal opening for Agente, Province of 
Quebec and Eastern Ontario.

reded. lest., eddreee 1

George T. Dexter
led VICE PRESIDES!

54 Nassau Street New Yerk, N.Y.

WALTER i. JOSEPH, Manager,
131 81. James Street, Montreal. THE LIFE AGENTS’ MANUAL

New and greatly Enlarged Edition 
Revised down-to-date.

CITY AGENTS WANTED
THE ACADIA FIRE INSURANCE CO.

ol Halilas, N. S.
(TARIFF)

Apply NORBISEV. B0BUIS6* â FIEV6AM. batrsl Agtali

402 POWER BUILDING. - - • MONTREAL'

Price $3.00

Montreal.The Chronicle

1
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PROPOSED MERGER OF ROYAL AND TRADERS 
BANKSi

While no official announcement is forthcoming at 
the time of writing, it is generally understood that 
arrangements are being completed for the merging of 
the Royal 1 tank of Canada and the Traders Hank of 
Canada. For the amalgamated undertaking, the 

of the Royal Rank of Canada will he continued.
This amalgamation if finally agreed upon, exceeds 

in importance even that of the Eastern Townships 
Hank with the Canadian Hank of Commerce, which 
was consummated a short time ago. The leading 
figures of the respective hanks as at March 30, and 
those figures combined are as follows:—

Royal. Traders. Combined.
Paid up Capital..... $7,491.1180 $4.3.ri4.r>00 $11.486 480
Reserve.................... 8.421.178 2,500.000 1ii.921.I7S
Circulation.............. 7.192,558 3.743.017 10,935 570
Total deposits........88.507.128 40 815,945 129.323.073
Specie.......................  4,061.202 554.181 4.615.383
Dominion Notes..................'10 084 251 4.156.663 14.240.914
Canadian Call Loans.... 5.849.775 2.167.328 8.017.103
Foreign Call I-nans.. .. 8.645 529 50 000 8.695.529
Canadian Current Loans 49,766.457 36.389,337 86.155.774
Total Assets.......................114 159.449 52,799.359 166,958.808

It is stated that the basis upon which the merger 
will he made will be the giving of three Royal Hank 
shares for four Traders Hank shares, or in the case 
of larger holdings, seventy-five Royal Hank shares 
for one hundred Traders Hank shares.

The Royal Rank dates from i8t«). and it started 
in life as the Merchants Hank of Halifax. For a 
quarter of a century it confined its operations to the 
Maritime provinces, hut it has since branched out so 
considerably that it has now 185 branches in Can­
ada, and 23 in the West Indies, besides the usual 
offices in New York and London. The Royal has 
previously absorbed the Union Hank of Halifax (in 
1910) and before that two West Indian banks, while 
a short time ago it was conducting negotiations to 
absorb the Colonial Hank, of London and the West 
Indies, but the arrangement fell through.

The Traders’ Bank.

The Traders Hank dates from 1880 and has now 
130 branches throughout Canada. The following are 
the leading items of the last three years’ balance 
sheets :—

name

into 1909.1911.
..$ 4.354,500 $ 4,354.500 $4,354,500 

. .. 8.500.000

. .. 4.373.675

Paid-up Capital
Real....................
Circulation.. ..
Deposits by the public. 39.977,638 
Liabilities to public.. .. 45,301.233 
Specie and Notes.
Call loans..............
Quick Assets.. .,
Current loans.. .
Total Assets.. ..

2.300,00(1 2.2(111.111(11
3.790,080 3.1160.070

36.077.834 29.813,194
40.2.32,7.38 33.200 401

4 331.103 4.047.449
1,645.605 2.144 818

11.731.370 10.161.544
.. .. 34.592.918 32,810.351 27.389.558
. .. 52.427,827 47,152.736 39.963 996

.. 5,981,351

.. 2.024.799
. . 14,865,347

The growth of this hank in recent years has been 
rapid, as the following figures of 1901 show :

$1,314,000 
230.000 

7.672,0IHI 
7,654.000 

10.846.000

The Two Directorates.

The following arc the directorates of the two banks :
Tkaoksh.

C. I>. Warren.
I President I, 

lion J It Stratton.
I Vice-President 1 .

W. J. Sheppard,
C. S. Wilcox,
II. S. Strathy,
C. Kloepfer,
K. F. It. Johnston, K.C.

Capital., 
Reserve. 
Deposits 
Loans.. 
Assets..

Royal.
11. a. Holt,

( President),
E. L. Pease.

( Vlee-President I
Wiley Smith, 
lion. D. Mae-keen,
J. Redmond,
F. W. Thompson,
O. R. Crowe,
D. K. Elliott,
W. II. Thorne,
Hugh Paton, .
T. J. Drummond,
Wm. Robertson.

Mr. Edson L. Pease is the general manager of the 
Royal Bank, and the assistant general managers arc 
Messrs. C. E. Neill, in Montreal, and F. J. Sherman, 
in Havana. The General Manager of the Traders 
Hank is Mr. Stuart Strathy, with Mr. N. T. Hillary 
as assistant general manager.

Growth of the Royal Rank.

At the close of 1908, the total assets of the Royal 
Hank were $50,470,210. At the close of 1911, they 
were $t 10,528,512. So that in three years they have 
much more than doubled. The following is a com­
parison of the leading items of the bank’s three last 
balance sheets:—

J* *

fogal ÏKiBimw.
LANDLORD RESPONSIBLE TO CASUALTY 

COMPANY.

A casualty insurance company may recover from 
the proprietor of a building the sum paid by it to a 
tenant who suffered damages as the result of a defect 
in the construction of the building. This was shown, 
in a judgment handed down by Mr. Justice Archer 
at Montreal, awarding the Maryland Casualty Com­
pany $~8f), the amount of a claim entered against the 
St. Lawrence Realty Company. The basis of -.nit 
was an accident which happened as a result of the 
breaking of the main pipe in a sprinkler system in the 
premises of Messrs. Daoust, Lalonde & Company, 
45-59 Victoria square. Daoust Lalonde had leased 
the building from the St. Lawrence Realty Company 
and were insured against such damage by the Casualty 
Company. At the hearing it was proved that the 
mishap was directly due to the settling of the build­
ing, a central supporting beam having 'link to such 
an extent as to break one of the main pipes of the 
sprinkler system with the result mentioned I he 
Casualty Company settled the claim entered In the 
tenant, in virtue of the contract of insurance, and

1909. 1911.
$

6.200.1)00 6.251.080
7.(i00,0ii0 7.056.188

72,079.607 88.294 80S 
5.925,890 6 338 076

78.6.73,533 96.385.342 
4.141,664 4.801.012
8,530.488 10.094 472 | forthwith sought recourse against the proprietors of 

-i-MK c’-n l-’-iB ii1 i the building, on the grounds that the latter, :t'lessors,
52 471 208 59 646 165 were responsible for all damages ensuing a result 
92.5HL346 1107,287,12 of defects in the construction of the building.

1910.
I 4

Capital paid up...................  5,000,000
Reserve.................................. 5,700,000
Total Deposit»......................50.822.129
Circulation.. .
I.labilities to the public. .55.858.710 

3,560.347
Dominion Notes................... 4,993,532
Call lawns.............
Quick Aaa-ts.. ..
Current lawns.. .
Total Asaets............

.. .. 4.579.678

Specie

.. .. 9,638,309 
.. ..31.406,621 
.. ..33,644,705 
.. ..67,051,102

tâ
*^

m
tiÉ

ËS
SÊ

ÊÊ
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Ê
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. . TME . .

London Assurance
CORPORA TION

OF ENGLAND.

INSURANCE
OFFICESUN 7

IUI i.O. 1710.

Head Office 1
Threadneedle Street * London, England

The Oldest Interim Offlee In the WorldINCORPORATED BY ROYAL CHARTER A O 17.-0

Semins ever Capital and iH UaMlWw eeeeede$2.241,378 
22,457,418

Head Olllcc lor Canada, • MONTDEAL 
w. iieeier. w. s. eouir, j«m eniim

CAPITAL PAID UP 
TOTAL CASH ASSETS $10,008,000

Canadian Branch t
15 Wellington Street East, Toronto, Ont.

H.M. BLACKBURN, Manager
Thin Com nan v commenced busin^m in Canada by 

dvpoeiting &300,000 with the iVominion Government 
for bvcurity of Canadian Policy-holders.

110 EXCILOI

ROYAL EXCHANGE ASSURANCE
a. D 1720

Hind Office for Canada 
ROYAL EXCHANGE BUILDING. 

MONTREAL
ANGLO-AMERICANi

FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto1Annua Hammy, Manager

ll-lrtu r Invitril froill 
ntlMiien in un- 
JiilIb rr Inc ntnl

Vorrenpo 
rrepoiteihlr gen 
represented met

Authorised Capital 
Subscribed Capital • 
Deposited with the Dominion Oovera- 
«eat tor the protection ol Policyholders

$1.000,000
480.100

82.010.87

=*
■red Olfirr Ratal lirlanr’. L-adee

H. H. BECK, Manager
idee throughout the Province of Que bee

MOUNT ROYAL ASSURANCE COMPANY
SI, 006,000

aoentiL

Application* ft 
invited.AUTHORING CAPITAL 

HEAD OFFICE:
Addreaat WILLIAM THOMSON â Co., Montreal

Genernl Ageota for Province of Quebec
Preaident. Hoe. M. B Rainville Vice President, i. M Wilson

J. ■. CLiasiNT, .lr., General Mnnngor
Responsible Agents wealed in Montreal and Province ol Quebec

ESTABLISHED ISOB 
CaitatHsTotal Funds Exceed

$85,805,000 $8,280,742INSURANCE

Phoenix of Hartford FIRE AND LIFE

North British and MercantileCompany
Total Cash Assets 
Total Losses Paid

$10,737,657.32 
67,969,630.19

J. W. Tatley, Manager.

MONTREAL.

l
INSURANCE COMPANY

DIRKCTORS
A. Macnihf*. Fay . chairman Cms. P. Stsu. Fsq.

G. N. Munch., Hoq. W y. McMnSTBS Koq.
Head Otticc lor the Dominion i

78 St. Francois Xavier Street - MONTREAL 
Atfenta In all the principal Town. In Canada. 

RANDALL DAVIDSON, Manager.

<

Application, for ApnriM Invited.

Tbs MONTREAL-CANADA
FIRE INSURANCE COMPANY

ESTABLISHED 1859. The Equity Fin InturuceCe.S557.aas.95ASSETS
DESERVE
OTHED LIABILITIES

BI95.07I.28
20.687.91 TORONTO, CAN.

WM. GREENWOOD MOWN. O.n.r.1 Hangar
tis.7aa.ia

SS44.lt6.7f

Head Office : 59 St. James St., Montreal
Surplus to Policy-holders

O BN SR. AI« AGENTS |
Canon Bros., Montreal Paulk net ft Co.. Rattfas, N.flL 
Brown Clarke Agency, Winnipeg W. S. Holland, Vi 
Young & Lor way, Sydney, B. C Geo. A. La via, Calgary
McCall—i. BUI A Co* Segian J. M. Queen, SC John, MJB

THE LIFE AGENTS’ MANUAL • - 63.00
Published by The Chronicle, Montreal.
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The Court of Errors and Appeals has decided 
against Leon I". Blanchard and other minority stock­
holders of the Prudential Insurance Company of 

Particulars of the estate of the late Mr. Thomas America, who sought to have distributed among the 
Walmsley, partner in the insurance brokerage firm I stockholders of that company as dividends $-*,500,000 
of Scott & Walmsley, of Toronto, give its value as ,,f the company’s accumulated profits. The opinion

I of the court is to the effect that the distribution of 
the profits of the company in dividends or the reten­
tion of the same for the uses of the company is a 
matter entirely within the discretion of the directors, 
provided the discretion is honestly exercised. The 
decision reverses an opinion previously rendered.

Jnauranrp Brtefa.

$1,157,934.
****

The Sun Life of Canada has appointed Mr. C. E. 
Kregloc as manager for the State of Maryland, Mr. 
Kregloe formerly represented the company as district 
manager at Roanoke, Va.

**** ** * *

It is announced from London that Mr. Arthur 
Worley, who since the beginning of 1911 has been 
secretary of the Railway Passengers Assurance Com­
pany, has now been appointed manager and secretary.

• * * *

The Hudson Bay Fire Insurance Company, of 
Vancouver, intends, it is stated, to begin business 
on the United States Pacific Coast with headquar­
ters at San Francisco. VV. B. Bierce will be its 
United States manager.

♦ * * *
Mr. Alfred Wright, manager for Canada of the 

London & Lancashire Fire Insurance Company, has 
left for England to attend the jubilee celebration of 
the company. There will be a notable gathering.

Statkmknt of Accidknts in Canada dvrinv. 
March. hy Indvstkiks and CiRoits 

of Tradks.
Killed. Injured. Total.Trade or Industry.

7 ti nAgriculture.....................................
Lumbering......................................
Mining.............................................
Railway Construction................
Building Trades...........................
Metal Trades.................................
Woodworking Trades..................
Printing and Allied Trades.. ..
Textiles...........................................
Food and Tobacco Preparation. 
Transportation—

Steam Railway Service.. 
Electric Railway Service.. ..
Navigation..................................
Miscellaneous.............................

Public Kmployees.........................
Miscellaneous Skilled Trades. 
I'nskllled labour.........................

ti 11
17 i:t :to

7 114
Hi 21

r, r. 40
4a1

1 1
22
7ti1

20 41 til
4 4

1 4
10

* *** 4 12 Hi
Hi5 21Mr. Charles S. Malcolm, who is severing his con­

nection with the Norwich Union Insurance Company, 
at Toronto, after twelve years' service, was made a 
handsome presentation by the office staff of the com­
pany. Mr. Malcolm is leaving for Winnipeg, where 
he will represent the London Assurance Company.

tu 7 17

Total tin m 274
** * *

STATE EXAMINATION OF EQUITABLE OF 
NEW YORK.

* * ♦
Superintendent of Insurance Emmet has caused to 

he filed the report of the examination hy the New 
York Insurance Department of the Equitable 
Life Assurance Society of the United States. The 
destruction of the home office hy fire in January of 
this year has delayed the completion of the report 
of examination until the present. This examination, 
involving several months' work of a large force of 
examiners, was completed at the time of the lire, at 
which time all the data of the examiners was de­
stroyed and had to Ik- largely reproduced.

The re|*>rt shows that the examination 
exhaustive one. The society's organization is treated 
of in detail. Although the society’s accounting 
system appears to he more extensive than is really 
necessary, yet this condition saved it and its policy­
holders irreparable loss when the home office build­
ing was destroyed. The new features which the 
society has taken up since the last rv|*>rt are de­
scribed, and consist of the conservation department, 
the home purchasing plan, and the group insurance 
plan.

It also shows that the society is in good financial 
condition and that its policyholders' interests are 
being Imked after carefully. It also shows that 
aside from the loss of its records and the ex|*cnse 
and inconvenience caused thereby, the pecuniary loss 
from the fire was insignificant. All the assets of the 
society are intact and ample reserves are held to 
cover every liability. The amount of new business 
written has been increased each year. That |»>rtion

The British America has appointed the agency 
firm of Iilakc, Newell & Vcdeler, of Boston, its agents 
for Boston and the Metropolitan district, the new 
arrangement to go into effect May t. The firm, 
which is high class in every particular and controls 
a large volume of desirable business, adds the British 
America to the Atlas and Duquesne Underwriters.

* * **

A report of the examination of the United States 
branch of the Liverpool & London & Globe Insurance 
Company, of Liverpool, by the New York Insurance 
Department has just been filed. An interesting 
feature of the rc|xirt is a table of receipts from and 
remittances to the home office from January i, 1901, 
to June 30, 1911, including the years of the Baltimore 
and San Francisco conflagrations. The table is as 
follows :

was a most

Received 
from home 

office. 
..1259,262 
.. 10,371

Remitted 
to home 

office 
$172.771 

27.620 
620 0.",2 
912.0*7 

1.267,072 
1,995,985 
1,851,162 
1,135,803 
1,620,561 
1,741,317 

537,976

Year
1901
1902
1903 6.391
1904 . 853,186 

. 72,993
3,713,580 
. 538,848 
. 70,946
. 26 225

337 
5,763

1905
1906
1907
1908
1909
1910
1911 (to June 30)

Total $5,557,906 $12,45$. 4II
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RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON, 
ENGLAND Also

ALL KINDS Of
EMPLOYERS' AND PUBLIC 

LIABILITY
(INCLUDING AUTOMOBILE.)

PLATE CLASS AND FIDELITY GUARANTEES.

Head Office for Canada. TORONTO. F. H. BUSSELL, Manager.

EeteUlehed I MB.

The General Accident

Assurance Company
of CANADA

The Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

Heed Office : 46 King Street W., 
TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

TORONTO, Oat.Head Office,

Personal Accident
Health. Liability led Industrial 

laiurnce
PI ATE GLASS AND AUTOMOBILE INSURANCE 

FRANK W. COX, J. J. DURANCE.
Manager for Canada

General Agent, for PROVINCE of QUEBEC

ROLLAND, LYMAN St BURNETT, Montreal

E. WILLANH,
Gewre/ Manager

The LIFE AGENTS’ MANUAL, $3.00
THE CHRONICLE MONTREAL.

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

Capital and Aisete 
Snrplu* December SI, 1911 
Insurance in Force

$5,516,968.65
599,975.65

95,667,141.41

The Contracts of this Company arc free from unnecessary coéditions and restrictions.

C. L. SWEENEY, District Manager,
Montreal District.

R. WILSON-SMITH
Financial Agent

Montreal160 St. James Street 

Specialty 1 {

:::
INVESTMENT SECUHITIES-Sullable lor banka. Trust Estates, Insurance 
Companies, Investments 1er Deposit with Canadian Government.

CABLE ADDBESS 1 CHBONICLE.
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The Canadian Fire Record.
Trvko, N.S.—Barn of of Ralph McCalie burned, 

Mav 1. Owner lost his life.
Chatham, Ont.—Orpheum Moving-pielure theatre 

gutted, April 26. Origin, electric wiring.
Trknton, Ont.—Residence of John Wallace, Hast 

Trenton, destroyed with part of contents, April 28.
CoHoVRG, Ont.—Two Imat houses at Crow Bay, 

property of G. Scott and A. limes, Campbcllford, 
destroyed, April 28.

Belleville, Ont.—Three storey brick building in 
connection with Deaf and Dumb Institute, damaged, 
April 28. Origin, unknown.

Prince Albert, Sask. Residence of Roliert 
Adams, Shellbrook, burned, April 21. hour lives 
lost. Originated from cook stove.

Toronto.—Warehouse of Standard Sanitary Mfg. 
Co., 55-50 Richmond Street East, damaged, April 25. 
Supposed origin, boiler room. Loss, $10,000.

Emsdai.E, Ont.—Royal hotel, post 
Telephone office, Masonic Hall and a blacksmith shop, 
destroyed, April 24. English church 2and a store 
badly damaged. Origin, unknown.

Victoria, ll.C.—Planing mill, sash and door fac­
tory, part of mills and large amount of finished lum­
ber, all property of Canadian Puget Sound Lumber 
Mills at Rock Hay, destroyed, April 25. Loss placed 
at $100,000.

Winnipeg.—Plant of Brown & Rutherford, lum­
ber merchants, destroyed, April 20. Much lumber 
and machinery burned. Loss very heavy, only partly 
covered by insurance stated to be as follows:

Guardian..............
Commercial Vnlon
Atlas.......................
Mercantile..............

Fruit sheil of Macpherson Fruit Company destroy­
ed, and adjoining premises damaged April 26.

of the report which treats of the financial condition 
of the society for 1911 shows that it had assets of 
$503,81)7,097.17, liabilities of $432,183,505.66, pre­
mium income of $52,882,149.01, and disbursements to 
policyholders of $54,921,300.90.

In conclusion the report states : “This examina­
tion shows that there has been an increasing liberality 
in the treatment of policyholders and that the claims 
under policies are promptly attended to. There has 
been an increase in the efficiency of the organization 
since the last report. The dividends of the company 
are computed and paid in accordance with the com­
pany’s system. There is no discrimination in t.ie 
treatment of policyholders. The society’s expense 
and interest rate should be improved.” The manage­
ment of the society appreciates this, says the New 
York’s, department’s buletin, and has already taken 
steps to meet the views of the department.* * » *

Mr. Joseph Wahnsley, nephew of the late Mr. 
Thomas Walmsley, and Mr. John D. Chipman have 
been appointed joint managers at Toronto of the four 
fire insurance companies formerly managed by the 
late Mr. Hugh Scott and Mr. Thomas Walmsley, viz., 
Queen City, Hand-in-Hand, Millers and Manufac­
turers and Fire Insurance Exchange Corporation.

* * * *
RATE OF INTEREST EARNED BY U. 8. LIFE 

COMPANIES.

The manner in which the old-established life in- 
companies of the United States arc main­

taining their interest-earning (lower should be a 
of great satisfaction to the policyholders, as it 

indicates a continuance of low net cost for their in­
surance. For a number of years prior to 1900, there- 
had been a steady decline in the rate of interest 
earned, common to all companies, and in order to 
avoid the danger of the earnings falling below the 
statutory requirements the companies gradually 
changed to a higher reserve standard, many adopting 
the three and one-half ]>er cent, basis, while others 
went on a three per cent, standard. The rate con­
tinued to decline for a couple of years more, reach­
ing the lowest average in 1902, with 4.58 per cent. 
After that year there was a turn in the tide and the 
rate gradually went up again until in 1907 it touched 
4.80 per cent., and has fluctuated but slightly in the 
past four years. Many companies have valued their 
securities on a more rigid basis, thereby contributing 
somewhat to producing a larger percentage of income 

the assets invested, while efforts have also been 
made to secure more profitable classes of securities 
for investment.

In the first year of a 20-year period the average 
rate earned by twenty-eight life companies was 5.08 
per cent., while three years later a flat rate of five 
per cent, was recorded, which has not again been 
reached. As previously stated, the lowest rate 
shown in 1902, from which time the recovery to the 
present figure—4.79 per cent.—has resulted in several 
millions of dollars in benefits to policyholders. Last 
year, for example, the earning of 4.79 per cent, 
instead of 4.58 jier cent, made a difference in the 
total amount earned of over seven and one-half 
millions of dollars. The averages by quinquennial 
periods show a drop of 0.23 points in the second 
period, 0.08 in the third, and a recovery of 0.10 in 
the fourth, while the average for the entire twenty 
years works out at 4.76 |>er cent.—The Spectator, N.Y.

:

office, Bell

surance

source

$1; Mill 
2 Mill 
2,Mill 
f.lltll)

Hull, P.Q. Fire which started in sheds in rear 
of 11. Groulx’s butcher store, Champlain Avenue, 
May 1, spread to Nos. 77, 79. 81 and 83 Champlain 
Street, which were gutted. Nos. 73 and 75 "ere 
badly damaged by fire and water, and also J. I'ha- 
rand’s general store and a number of wooden sheds 
in the rear. Loss placed at $33,000; insurance, $26,- 
000. Origin, unknown.

Montreal.—The origin of the fire at How's brew­
ery last week was unexplained at the lire commis- 

wharf, containing paintssinner's enquiry. Shed on 
and oils, destroyed, April 29. Millinery store of 
Madame G. Larochclle, 1184 St. James street, dam­
aged, April 28. Ixjss about $500. Residence of G. 
Parker, 84 York Avenue, Westmount, and that of V . 
Greig, adjoining, damaged, April 28.

Building at corner of Bushy lane and t raig street, 
occupied by Canadian Bronze Powder Works, dam­
aged, May 1. I.oss about $6,000.

Fort William, Ont.—W . G. Colville's hardware 
store, Gregory’s jxwil room and Henderson > outfitting 
establishment destroyed, April 23. I’otal loss es­
timated at $132,000, one-fourth being for the build­
ings and the other for stock, $25,000 of the latter 
being made up of the Plymouth C lothing Company s 
goods, damaged by water. About two-thirds of the 
loss is covered by insurance. At the time of the lire, 
the city mains were turned "If for repairs.

on

was
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WANTED
An old established English company desires 

to appoint General Agents for the Province of 
Nova Scotia. Applicants will please address

C. A. E. I..
c/e THE CHBONICLE,

P. 0. Boa 1502, MONTBEAL.

GRESHAM
life Assurance Seciity, Limited

Founded 1648

Firii : FIFTY MILLIDI DOLLARS. for the month ofCanadian Pacific s statement 
March, shows gross earnings of $10.51 an(*
profits of St.-1X.40'- Noth gross and net figures, as 
in practically all statements licmg issued by the com- 

records for the month. Gross is some 
in March of last year.

net

Liberal Policies. Excellent terms 
offered to reliable Agents. 

Apply for en Agency.

jiany. are new
Si,7iu,ooo higher than gross ... ,
while net increased hv $501.«34. the gains king equal 
to about jo n.c. m tlic one case and about 18 p.c. m 
the other l-or the first nine months of the company s 
vvar. gro's now stands at $*9.346.374 and net at $31.- 
655.373- The statement is as follows:

July l to 
March 31 

$89.346,373.76 
.77.691.000.64

March. 1912 
$10.:,19.318.76 

6.800,917.6:,
(Iross earnings 
Working expense* ..ADDRESS :

ARCH. R. HOWELL, 
Manager for Canada,

MONTREAL.

$31,656,373.12. ..$3.718,401.11Net profil a.. ..
Ill March. 1911, the net profits were $3,15fi.5,lh-54. 

and from lulv 1 to March 31, 1911, there was a net 
profit of $27,574. '5- The gain in net profits
over the same jicriod last year is, therefore, for 
March $561,834.57, and from July 1 to March 31, 
$4,081,272.97. ______

LOOK HEBE, MB. OFFICE MAH
WRITE FOR CATALOGUE M

YOU ARE NOT TIED DOWN

ErJ
tT ‘XT'

To the arrangement illustrated. If this does
have any othernot euit your requirements, you cen 

you wish eet in the eeme cabinet.
y//

ll

NO OTHER SYSTEM
Give» you the eeme latitude es the Macey . 

you cen put the top section in the bottom, or eny 
other old way ” you mey wieh. Any changes you 

wish to make only take you e minute to do.mey

OUR NEW CATALOGUE
Ie now reedy. Writ* for e copy. We 11

mail it free.

Qanada pjRN itu re Manufacturers
: WOODSTOCK, ONT.

V,
- 4~ a __u- *

Gesersl Offices

a
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Sao Paulo's March return i* as follows:— 
1912 

$ 371.74»
1 48.944 
222.7%

Sarkrt attb Jtnanrial grfcfg 1911. Inrrvasv. 
1279.26:. $92.17:.

101.902 47.042
177.363 43.4 31

Gross Karnlngs 
Operating Charges Etc...
Net Earnings..........................
Aggregate Gross Earnings

from January 1st............. 1,093.033
Aggregate Net Earnings 

from January 1st

The Bank of Ottawa has increased its annual divi­
dend from 11 to 12 per cent, per annum.

841.078 2.M.9.V.* * *

£200.000 Prince Rupert five per cent, three year 
notes have been placed privately in London at alunit 
99tt * * * *

Gross earnings of the Detroit United Railway for 
Marc.1 were $810.405; increase. $69,399. From Jan­
uary 1. $2,608,608 ; increase. $309,136.

665.239 • *31 ,.i.*iS 127,680
* * *

Rio’s March return i> as follows:—
I >11. IllvmiW'.

Gross Kuril inns...........................$1.161,516 $ 967.963 $196,5:,6
Opera!In* Expenses..
Net Earning*......................
Aggivgatv Gross Earnings

from January 1st..................... 3.354 161 2,909.751 445,71::
Aggregate Net Karnlngs

from January 1st................  1,695,576 1,175.010 220.566

1912

556.076 507.691 48,395
460,272 149 171608.413

*«

A branch of the Hank of Montreal has been opened 
al Sapjierton, H.U.. as a sub-agency to the New West­
minster branch, in charge of Mr. H. T. Reed. * * *

According to the last official rc|Hirt, sixty-three |icr 
cent, of the wheat seeding in Saskatchewan has now 
been accomplished. The ii)i i crop i- thus accounted 
for:—Shipping to date. 5y.500.ttx) bushels ; in store, 
at one and a half bushels, 10,1x10,01X) bushels ; milled 
in the province and in cars uninspected. 3,000,000 
bushels; unthreshed, 2,500.000 bushels; in farmers' 
hands, threshed and still to he nv rketed. 12,71/1,588 
bushels ; final estimates of lyii crop. 1/1.71/1,588 
lui shels.

»* ♦♦

April bank clearings are a~ follows :
1912

$222.790 1911 
170.5411.294

1911.
$176.450.366 

147.634 272
Montreal
Toronto

* »»

Mr. J. Morris, manager of the Bank of Montreal 
at Collingwood, ( hit., on being transferred to Tor­
onto was presented with an address and a valuable 
silver service.

** *
« *

A meeting of the shareholders of the Bank of Mont­
real has been called for June 18. to consider a by-law 
to increase the capital stock of the institution to 
twentv-tive million dollars.

* * * *
Commercial failures in Canada last week, as re­

tained by Messrs. R. <i. Dun & Co., numbered 28 
against ly in the preceding week, and 24 in the cor­
responding week of lyi 1.

The Canada General Electric Company will in­
crease its stock from $7,7(91,otti to $12,000,000. An 
official of the company states that the increase in the 
stock capitalization has been made necessary by pro­
mised extensions to the plants in Toronto and j’ctcr- 
Imro. and that $i,ixx>,<xx> worth of stock will lie 
issued at once, the balance to remain in the treasury 
until rcyuired. A new ornamental iron factory will 
he added to the Toronto plant, and a new store and 
manufacturing building to the I’eterlniro work♦ *

The City of Winnijieg has disposed of nearly 
$5,cxx),(xx) bonds in the lamdon market at al*>ut 08. 
< fitly 27 p.c. was taken bv the public this week, leav­
ing 73 p.c. with the underwriters.

* ♦

The annual meeting of the Steel Company of Can­
ada was held at Hamilton on Monday. It was 
decided that no further extensions should lie made 
this year beyond those already undertaken. The fol­
lowing officers were elected: C. S. Wilcox, presi­
dent ; Cyrus I’irge and Robert Hobson, vice-presi­
dents; Sir Edmund Osler. W I). Matthews, Lloyd 
Harris. William Southam, John Milne, Charles A. 
Alexander, !•". II. Whitlon. directors. Mr. II. S. 
I loll, of Montreal, resigned from the l»>ard.

« *

The Council of the Montreal Board of Trade, at 
its weekly meeting, discussed the question of licensing 
lines of autobusses in Montreal. The general opin­
ion was favorable, hut the question will lie further 
dealt with at the next meeting.

*

Mr. Henry Hansford, for the past three years man­
ager of a branch of the Dominion Bank at Winnipeg, 
has left to take the management of the hank's main 
office and sub-branches at Edmonton.

* * * *

A system of rapid transit lines, operating In hydro­
electric jxiwcr and linking up the principal cities of 
the Canadian prairie west, is foreshadowed by an 
amalgamation of interests said to he pending between 
the Alberta Intvrurlian Railway and the Manitoba 
Rural Railways. The Alberta Intcrurlian holds a 
charter for twelve hundred miles eastward from Cal­
gary through Alberta and Saskatchewan, and this 
company have jti't let the contract for the first sixty- 
live miles northeasterly from Calgary to Carbon. 
This section will lie operated this 
road, hut its extension into Calgary will he steadily 
pushed and its ultimate electrification is certain. 
Bower for the Saskatchewan section may lie obtained 
from the inqwirtant hydraulic development the Sas­
katchewan Government is contemplating at the elbow 
of the South Saskatchewan river.

* * *

Mr. K J. XI. Wchbc. manager of the Molsons 
Bank. Kunwlton, I VO., has been promoted to Retro- 
lea, ( fnt., and was entertained prior to his departure 
from Kiiowlton. The new manager at Knmvlton is 
Mr. Kenneth Erskine, of Clinton, ( )nt.

*

The first steamer fro n sea arrived in the |iort of 
Montreal at five o’clock

fall as a steam
on Wednesday afternoon, 

May 1st; two days later than the Royal George o|icn- 
ed navigation la-t year. The steamer to arrive first 
this year was the Zeiten of the Canada line, front 
Hamburg. Bremen and Rotterdam. This is her first 
trip up the St. Lawrence.

.. ,
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Assurance Corporation Limited

„ » OF LONDON. ENGLAND u u il
IS

TRANSACTS:
Personal Accident. Health, Liability. 

Fidelity Guarantee and Fire Insurance.

Most Liberal Policies Issued
Offices: MONTREAL, TORONTO

M.n.J.r. lor Ca.oda. OBIFFIN A WOODLAND.
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MONTREAL: 
Merchant* Bank Building

WINNIPEGVANCOUVERTORONTO : 
Traders Bank Building FOUNDED 1871

The OCEAN ACCIDENT A GUARANTEE CORPORATION, UrnHei
of LONDON, England

Accident. Health. Employers* Liability,Guarantee ^ QJ***
UNRIVALLED SECURITY______ LIBERAL POLIO.nn

ASSETS EXCEED 
CLAIMS PAID, over

• $11,250,000 ;
. $46,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager for Canada and Newfoundland.

BUSINESS FOUNDED I7S5

AMERICAN BANK NOTE COMPANY
Incorporated b, Act ai the Parliament o! Canada

ENGRAVERS and PRINTERS
BANK NOTES, SECURITIES, MONETARY DOCUMENTS, ETC. 

FOR GOVERNMENTS AND CORPORATIONS.
Head OHIO# and Works : OTTAWA. 224 Wellington Street

Branchas i
MONTREAL, 171 St. Jamee Street 

TORONTO. IS Melinda Street WINNIPEG. SSS Mala Street
HALIFAX. 177 Nellie Street
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The Canadian Northern's statement of earnings 
and operating expenses for month of March, 1912, is 
as follows:—

undertaking. One of its chief benefits would lie that 
they would he able to finance in the most economical 
manner the western section of the line, on which 
satisfactory progress had been made.

With regard to the labor troubles, Mr. Smithers 
pointed out that the increases in wages granted in 
1910 amounted to £95,000 a year, and last January 
they granted increases to the train and roadmen equal 
to another £80,000 a year. These two amounts re­
presented a'/, p.c. on the third preference stock. 
Since 1897 there had been an average increase of 41) 
to fig p.c. in the wages paid. The demand had to he 
met, not only in Canada, hut throughout the whole 
of the world.

1912.
Grima earnings. . . .$1,527.700 
Expense*. . ,
Net earnings. . , .
Mileage In operation .

1911.
$1.270,600

915.800
:i51,800

3.386

Inc.
$502.100 
230,100 

72,000 
595

. . 1,115,900 
126,800

From July 1, 1911, to March 31: 
1912.

Groaa earnings . .$11,338,900 
Expenses. . .
Net earnlnga. . . . 3,833,200
Mileage In operation

1911.
$10,912.900 $3.396,000

. . 10,505,700 7,859,600 2.616,100
3,083,300 719,900

3,822 av. 3,317 av. 475

Inc.

* * *»

During the twelve months ending February 29th, 
Canada's total imports amounted in value to $557,- 
282,263, an increase over the corresponding period 
of 1911, of $81,820,639. Exports of Canadian pro­
duce amounted to $285,607,342, an increase of 
$9,455,768. On the basis of total imports, and ex- 
|mrts (including foreign produce and coin and bul­
lion ) the aggregate trade for the period was $847,372,- 
738, as compared with $753,940,560 for the corres­
ponding twelve months of last year, an increase of
$93.432.178.

The duty collected 111*111 itn|iorts for consumption 
totals $80.041),865, an increase of $14,119,543.

Exports of Canadian produce to the United King­
dom for the twelve months totalled $148,21*8,630, a 
betterment of $12,892,110. Imports from the United 
Kingdom totalled $115,404,027, an increase of 
$3,450,047.

Imports from the United States during the 
period totalled $348,478,262, an increase over the 
corresponding twelve months of 1911 of $69,534,447.

On the other hand exjiorts of Canadian products 
to the United States show a decrease of $5,952,207, 
namely, from $105,747,370 last year, to $99,795,163 
during the twelve months ending February last.

♦ * * *

OFFICIAL REPORT ON CROP!.
The Census and Stallstles Ollli-e has Issued a bulletin on 

crops and live stock. The reports of corn stHindents show 
that out of a yield of 215.851.300 bushels of wheat harvested 
last year, 188.255,000 bushels, or 87 ti c. were merchantable, 
and that at the end of March 58,129.000 bushels or 27 
of the whole were yet In farmers' hands. The quantity held 
by farmers In the Maritime provinces on March 31 was 329.- 
000 bushels, In Quebec 3501100 bushels. In Ontario 3 874.- 
nno bushels. In Manitoba, Saskatchewan and Allier : a 53 528- 
000 bushels, and In British Columbia 18.1100 bushels. At the 
same dale Iasi year the quantity In hand In all Cana la 
was 33.042,000 bushels or 22 p.c. of the total crop of 149- 
989,600 bushels, of uhleh 141,096,000 bushels or 94 p.c. were 
of merchantable quality.

Oats, which last year gave a yield of 348 187,600 bushels, 
were merchantable to the extent of 310,070,400 bushels, or 89 
p.c., and the quantity In hand at the end of Mardi 
153,846 000 bushels, or 44 18 p.c. In the Maritime provinces 
there were In hand at that date 4,007.000 bushels. In Que 
bee 12,780,000 bushels, In Ontario 24.870,000 bushels, In 
Manitoba, Saskatchewan and Alberta 111.73.3,000 bushels 
and In British Columbia 434 000 bushels In the preceding 
year the quantit: In hand out of a total harvest of 323,449,- 
000 bushels was 127 587,000 bushels or 39.4 4 p.c., and there 
was a total of 301,773,000 bushels or 93 29 p.c. of merchant 
able quality.

The barley yield of 1911 was 40.641,000 bushels, and of 
this quantity there was In hand at the end of March. 13. 
235,000 bushels or 32.56 p.c. The merchantable yield was 
36,683,000 bushels or 90.26 pc. The barley crop of 1910 was 
45,147.000 bushels, and the quantity on hand at the end of 
March last year was 13,135,000 bushels or 29 p.c. The 
merchantable quantity of that crop was 41,505,000 bushels 
or 91.93 p.c. Ontario's crop last year was 13,760 000 bush­
els and that of the three Northwest provinces 24 043,000 
bushels.

The merchantable yield of corn last year was 84 p.c., of 
the crop of buckwheat 81 p.c., of potatoes 80 p.c . of tur 
nips and other roots 83 p.c. and of hay and clover 88 p.c. 
as compared with last year's percentages of corn 81, buc k 
wheat 87, potatoes 77, turnips and other roots 87 and hay 
and clover 88. The quantities on hand at the end of March 
were, In bushels, corn 3,659.000 compared with 4,734,000 In 
1911, buckwheat 1.728,000 against 1,750,000, potatoes 30. 
404.000 against 23,564 000, and turnips and other roots 11- 
055,000 against 16,159.000. Of hay and clover there 
on hand at the end of March last 3,134,000 tons compared 
with 5.287,000 tons on hand at the end of March, 1911.

The condition of live stock at the end of March, expressed 
In the percentage of a standard representing a healthy and 
thrifty state and denoted by 100 was for horse* 96. milch 
lows 92 58, other cattle 91.53, sheep 93.40 and swine 94

p.c.

was

same

* * * *

THE GRAND TRUNK MEETING.

_ At the half-yearly meeting of shareholders of the 
Grand Trunk Railway, Mr. A. W. Smithers, the 
chairman, said that while they were only able to 
maintain their position in the first half of 1911 as
compared with 1910, in the second half of the year, 
notwithstanding a big increase in expenditure, they 
were able to show a considerable improvement. Of 
the £800,000 additional revenue, no less titan eleven- 
twelfths were s|tent in Canada, principally in satis­
fying the demands of labor, and only one-twelfth 
came to England for dividend.

I he Grand I runk Act, which had received u_......
would enable the company to assist the various sub­
sidiary companies, and especially to pursue the policy 
of amalgamating them as part and parcel of the

assent

111am

DOMINION BOND COMPANY, LIMITED
MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

Dealer» 1»

Municipal, Corporation and 
Industrial Bonds

MONTREAL OFFICE. 
Merchant» Bank Building.
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FACTS ABE WHAT COUNT eiewiie apace i
and the man who sells Pro 
dentist polities deals only in 

facts. Prudential policies are 
guarantee*, not estimates. There 

is a vast difference.

Write ue about an agency.
THE PRUDENIIAL INSURANCE CO V OF AMERICA 

Kutin.i.’i », j*. > if,*»- - ‘^r‘"riT*L7.V.,
fOMItT F. DIYOIR. PreoWenl. Heme W*09'
* ftturb Compeii) h» the Mate tJ Stw Jenty-

Abundant prosperity has attended the 
operations of the

Mutual Life of Canada
during the past year in every depart­

ment of its business.
Death loaaaa were very much below the "eapeeted" 

uaual the expeneee ol conducting theand as 
business were very moderate.

I iwiri'orstrd as a

Policies in force January 1, 1912 
$71,024,770.88In your hueineee you are naturally trying 

to succeed. You will be sure of the 
greatest success, when your efforts are 
backed by a etrontf. progressive company.

A TORONTO AGENCYSUCH ••
WITHTMI

Continuous Renewals 1er the RIGHT MAHIMPERIAL LIFE ASSURAICE COMPANY
SEE

OF CANADA CONTINENTAL LIFEcontracts available toAttractive agency
of ability who can produce bueineee. 

For particulars addreee.

CONTRACT.
T. a PARKINSON ■ S.ferintead.at el Specie, 

Continente! Llle Building.

men
TORONTO

Hood Offlee, 24 KIHB STREET EAST, TOHOHTO
cut Excelsior Dft Insurance Co.

Head Oltice - TORONTO. CANADA.^^^Will be Issued in May.

Lovell’s Business Directory Innurance in Force, • • • 13*000,000,00

A«t Word" in liberal feature#,

Oion'j *'pe' tié.lh Este jt per cent of Kzpecleil. 

r xpen»e* decreaned 2.50 per cent.
Wanted agent*. to give either entire or spare time.

E. MARSHALL, Cintrai Ktaagtr. D. FASKEH, PrillillL

•I the T,
Cilles el MOHTHEÂL end QUEBEC, 1er 1912-13

Containing an In,lex to Street*. Miscellaneous 
Directory amt the Name. Ituainess amt AtUlre-s 
ol every firm or Person doing llu«ine«i m 
Montreal and (Jneltec

PRICE, $«.00
Will tie correcteil up to Mardi 
Ur.ler, lor Subscription* ami Ailvertisementa 
ahonlil lie sent to The WA TERLOO

JOHN LOVELL 81 SON, LTD.,
PUBLISHERS ÎS SI. Wicholas St , MONTREAL

Mutual Fire Insurance Co.
ESIABlISim IN IMS

VATEBLOO. ONT.HEAD OFFICE
TOTAL ASSETS lift DEC.. IMS. S7M.MS.M 

POLICIES IN FORCE IN WESTERN ONTARIO OVER N.RM

:

THE CHRONICLE 1

ia riled regularly in leading ollicca 
throughout Canada | advertising in 
its columns has a permanent 
value.

OEOROE DIESEL, Vlce-Preildtsl 
T. L. ARMSTRONG

WM. SNIDER. PrtildeaL 
FRANK HAIOHT, 

Manier laiyecter.

fMTHE CHIEF DIFFICULTY “SSÏSÎ'tK”™
an inexhaustible nine fuf both Fffiairy and industrial business.
THE UNION LIFE ASSURANCE COMPANY

TORONTO. CANADAHEAD OPnCE,
other Coseile* Company.thiilicyholt
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FOUNDED 1671.

The Ocean Accident & Guarantee 
Corporation, Limited

LONDON, ENGLANDHead Office
BALANCE SHEET OF THE COMPANY, 31st DECEMBER, 1911.

ASSETS.LIABILITIES.
Mortgages and advances on Property within

the United Kingdom...................................... . .$1,425,Mj.oo
Mortgages on Property out of the United

Kingdom................ ............................. ....................
Investments (including those deposited under 

local laws or by Contract in various Col­
onies and Foreign Countries as security 
for holders of policies issued there) :

British Government Securities.. ..
Indias and Colonial Government Securities. 554.25000 
Indian and Colonial Provincial Securities..
Indian and Colonial Municipal Securities..
Foreign Government Securities....................... 5m.874.00
Foreign Provincial Securities............................ (>^,000.00
Foreign Municipal Securities............................. hi3.30500
Railway and other Debentures and Deben­

ture Stocks—Home and Colonial................ 329.23800
United States Railway Bonds............................... 3.249,827.00
Railway and other Debentures and Deben­

ture Stocks—Foreign...............
Railway and other Preference and Guar

anteed Stocks................ ................. .....................
Railway and other Ordinary Stocks and

Shares........................................ ..............................
Freehold and Leasehold Premises at Home 

and Abroad, partly occupied as Offices of 
the Company, and partly producing revenue. 1,185.130.00

Branch Agency and other Balances.................... 1,013,224.00
Amounts due by other Companies for Re-in­

surances and Losses 
Cash

On Deposit
With Bankers and in Hand.............. 330.815 m

Shareholders' Capital:—
Authorised—

200.000 Shares of $25.00 each..............
Subscribed—

12,000 Shares of $25.00 each (fully 
paid)......................

112.308 Shares of $2500 each ($5°0
per Share paid)................ 2.807,700.00

124.308 $3.107700.00
Less Uncalled Capital........................ 2.246,160.00

. .$5,000,00000 150.000.00

...............$ 300,000.00

422.15000

85.32400 
144.035.00

—$ 8(11.540.00
Reserve Fund................. $1,500,000 00
Investment Reserve 

ami General Con­
tingency

Staff Provident Fund. .
Profit and Loss Ac-

Fund. . . 151,97800
77.i87(*>

. .. 1,043.090.00. . 2.450,700.00count. .
—$1,179.86500

Fire Insurance Fund. .
Accident Ins. Fund. . . 705.069.00
Employers' Liability In­

surance Fund.............. l,395.66o.co
General Accident In­

surance bund.............. 1,806,90500

150.300.00130.3mm

376,850.00

4.037.040.00
----------------- 8.217.805 m

50.38500 
187,626.00 
57534 m

Amounts due to other companies 
for Re-insurances. ......

Re insurance and other Funds. . 
Capital Redemption Fund. . . 
Outstanding I.osses. less amounts 

under

50.547 00

$83,350 00

-------  420.165 m
Investments and Cash in Trustees' 

hands to meet Capital Redemp­
tion Fund.................................................

Note :—The above Investments, less the In­
vestment Reserve and General Con­
tingency Fund are. in the aggregate, 
fully of the value stated in the Bal­
ance Sheet.

Re insur-recoverable

Fire. .......
General Accident. . .

57.53400. • 1375500
. 2.323.698.00

2.337.453.00
Amounts due to Agents and others. $250,497.00 
Unclaimed Dividends. . . 910.00

251.413 m

$11,963,756.00$11,963,756.00

.• TORONTO. ONT.Canadien Head Office

CHARLES H. NEELY, General Manager.

Branches, MONTREAL, WINNIPEG, VANCOUVER.
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MORTGAGES vs BONDS OR DEBENTURES
it^ThrjJn; A*

interest as possible.
There are l 
and Municipal.
Government Securities are safe but the interest return is so small that they are not generally 
satisfactory to the average investor.
Railway Bonds are very popular. They are generally considered very safe. They pay 
about 4,'i p.c. interest.
Municipal debentures are also safe as a class. Of course, whether one considers Railway 
or Municipals he must cither analyse the security himself or depend on the house ottering 
it. but generally speaking, both these forms of security are safe.
Now to compare them with first mortgages on Vancouver improved real estate placed by 

this Company :
SECURITY: The Railways of the United States have a total capitalisation of about 
$17,000,000,000, of which their bonds and debentures amount to $ 10,000,000,000.
This means that the Railways borrow up to about 60 p.c. of the value of their property 
and the purchaser of the security, or lender to the company-which is the same thing—has 
a margin of safety of only about 40 p.c.
THE DOMINION TRUST COMPANY lends on improved real estate never exceeding 
50 p.c. of a conservative valuation.

loan of 50 p c. on rev .nue-producing real estate not as safe or safer than a loan of

three forms of very secure bonds or debentures, namely. Governmdht. Railway,

Is a
60 p c. on Railways ?
In New York city loans on central improved real estate bring only about 3.55 p.c. to the 
investor, while New York city bonds bring about 4.05 p.c. This means that m the 
estimation of New York investors, central real estate mortgages are safer than the bonds ot 
the City of New York. But in Vancouver such mortgages yield from 6 to 7 p.c.. and the 
first inference is naturally that some element of safety may be sacrificed.
It is generally conceded that a city of 75.000 or over will not under any circumstances, 
materially retrograde. Even a calamity like an earthquake will not permanently reduce 
population
Although the Panama Canal will not be opened for three or four years, yet already the 
annual tonnage of the ports is greater than that of any other Canadian city, excepting only 
Montreal.
The ideas of railway men regarding the future of Vancouver are shown by the fact tnat 
it is the terminus of so many railways. More rail vays will in five years be in Vancouver 
than in any other Canadian city. Vancouver, including Point Grey and South Vancouver, 
now has a population of 135.000. Then why do first mortgages on improved real estate 
return 6 to 7'i p.c. to the investor? Because of the scarcity of money due to the many uses 
for it in developing the country-
The Financial Post of Toronto recently mentioned that insurance ccmnpanics were becoming 
large purchasers of mortgages in Western Canada, and says The margin of security 
usually taken is so great that the risk of loss is practically reduced to a minimum. I hat is 
just about as strongly as a financial paper will speak of any municipal or railway bond or 
debenture.
Write and ask us for a booklet on the subject which explains the precautions taken by the 
company before lending its own or clients funds on first mortgages.

DOMINION TRUST COMPANY LIMITED, Vancouver, D.C.
— OR —

DOMINION OF CANADA mSTS COMPANY, Mistrial
W. R. ARNOLD, Mieigtag Winter.
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Traffic Returns.Stock Exchange Notes.
Canadian Pacific Rahway.

191'.’.Year to date.
Mar. ill $19,487,1100 $20,478,000 $20,3:13,00» $.1,805,000

Week ending
April 7...............

« 14............
•* 21 .................

1910. 1911. InrreanThursday, May 2, 1912.

In a generally strong market Dominion Steel Corpora­
tion. Rio Power and Sao Paulo were the features at ad 
valuing prices, the two latter going to new high levels. 
Although the top spot of the movement was not held, they 
show big gains over quotations of a week ago. Sao Paulo 
showed an advance of about ten points, and closed with 214 
b d. while Rio shows a gain o' about seven iiolnts. The 
Rank stocks continue strong, but the (lurry In Traders 
Dank seems to have reached Its limit, for the present at 
any rate, and the stock is down over a point from the 
highest- The stock of the Royal Hank of Canada remained 
steady around 233. It Is generally conceded that these two 
Hanks are shortly to come together, by the exchange of 
Royal Hank shares for those of the Traders. The price 
mentioned now Is three-quarters of a share of Royal for 
one of Traders. The Interesting announcement is made of 
the calling of a meeting of the shareholders of the Hank of 
Montreal to authorize an Increase of the capital to twenty- 
live millions for future requirements as needed. Richelieu 
and Ontario showed a business of some 1,300 shares. 
Ai a meeting of the Richelieu Directors held on Tuesday, 
the offer made to the Niagara Navigation Company was 
approved. Further negotiations with other lines are stated 
to be well under way. The Canadian Cottons stocks have 
had an upward movement, both the Common and the Pre­
ferred ruling at higher prices. Ottawa Power and the 
Cement stocks figured for a fair business, and Montreal 
Power and ShawInlgan also had a good turnover. Cana­
dian Pacific advamej to a new figure In the early part of 
the week and dosed si rung. The rapid advance In Rio 
shares is rumoured to be from Kngllsh buying on expecta­
tions of some pleasant announcements of benefits to the 
shareholders, and Incidentally the covering of shorts on 
fears that these rumours are correct. From the movement 
In Sao Paulo. It Is also evident that expectations of some 
advantage to shareholders of this Company are also In the 
air. The whole market has a strong undertone, and the 
buying Is considered good with no pressing offerings of the 
leading securities There is no change In local call money 
rates, although it Is possible that the usual spring tighten­
ing of supplies will be felt within tho next week or so. The 
Hank of Kngland rate continues unchanged at 3 1-2 per cent.

1910.
.. 1.959.000 2,046,000
.. 1,817,000 1,989,000
.. 1,789,000 1,951,100

Usand Thunk Railway 
1910.

1912.
2,519,000 473 000
2,528,01X1 539,000
2,594,000 643,000

1911. Increase

Year to date.
Mar. 31.................. 9,911,978 10,394,178 10,762,459 368,281
Week ending
April 7...........

“ 14 ....
" 21 .............

increase1911. 1912

1912. Increase1910. 1911.
939,753 81,956
937,900 46,746
1139,632 66,476

.. 815,893 857,797
.. 824,890 891,164

823,385 873.156
Canadian Nobyhkkn Railway. 

1911.Year to date.
Mar. 31...............

Week ending
April 7........... ..

“ 14 ................ 255,500
.< 2|

1912. Increaae
1,107,900 

1912. Increase
381,800 63,600
374,700 68,200
356,100 54,700

1910.
. 2,425,200 2,896,300 4,004,200

1911.
247,600 328,300

306,500
.... 252,400 301,400

Twin Civv Rapid Transit Comi-anv. 
1911.

1910.

Increase
$91,639
Increase

9,848
3,863

1912.Year to date.
Mar. 31.................$1,701,485 $1,795,248 $1,886,877
Week ending 
April 7 ..

14 ..
<• 21 ..

1910.

19121910 1911
150,413 
146,785 
141,132 Dec. 4,862 »

.........  135,829 140.670
.........  135,467 1 11,917
.... 131,571 14.6,094

Halifax Hi.untie Tramway Company. 
Railway Receipts.
1910. Increase1912.1911Week ending. 

April 7 5844,374
4,232
4,129

3,790
3,872
4,230

3,501 
3,802 
3,814

Havana Ki.k-tkic Railway Co. 
1911.

. 47,619

. 44,661

. 44,010
Dci.vth Sofkriob Traction Co. 

1910.
20,275 
19,409

Dkthoit VuiTili Railway. 
1911.

$149,673 $162,861
146,791 160,5X8
162,554 165,691
226,494 231,867
158,629 167,940

360
Dec. 101

Increase
2,732
5,721
6,513

1912.Week ending
April 7............

14 .... 
21......

60,3s I 
50,382 
49,553

Increase1911. 1912. 
20,784 21,742 
20,753. 20,833

958April 7...........
•• 14........... 80

Increase
$16,637

22,785
11,271
38,706
32,246

1912.Week ending 
Mar. 7...............

1910.
$179,498

183,373
176,962
270,573
200,186April 7

Summary of Wire’s Sales and Quotations.

Closing Closing
bid. bid.

Sales A|0. as. Ilia today.
. 2755 2541
. 370 141
. 1290 0t(

80 92

MONEY AND EXCHANGE RATES. ___
To-dav I .ext week. A Year Ago

5 SIX
S s$x

NotSecurity.

Canadian Pacific...
“ Soo” Common...
Detroit United.
Halifax Tram..
Illinois Preferred....
Montreal Street.........
Quebec Rv...................
Toronto Kail way....
Twin City ..................
Richelieu A Ontario.
Can. Cement Com..
Can Cement I'fd....
Dom. Iron Preferred 
Dom lion Honda ...
Dom. Steel Corpn.................
I«ake of the Woods Com...
Mackav Common...................
Mackey t referred..................
Mexican Power.....................
Montreal Power .................
Nova Scotia Steel Com ....
Ogilvie Com............................
Ottawa Power..................
Rio Light and Power........... 9965
Shawinigan..............................
Steel Ce. of Can. Coin..........
Can Converter*........................
Dorn Textile Com......... ........
Dom. Textile Preferred........
Cenmane Common.
Penmans Preferred 
Piown Reserve

4% 6 54%
5-5}% 5 6}%m 3 %
2J 21% 3,»,%

5 5Call money in Montreal..
•* in Toronto., 

in New York, 
in London .. •.

Hank of Kngland rate.........
Consols........... .........................
Demand Sterling.................
Sixty days' sight Sterling..

266 i 1
141 24%
65* + I u n22 3Xm3$',

HI)72l7K|

2!25 401
. 442 135
. 158 106
. 1327 123
.. 1251 30
. 816 91
. 615 101
$ 12000 94
. 13871 591

51 142
25 84{
20 69

40 1 «IIHU

CANADIAN RANK CLEARINGS.121 ! 7 I Week ending I Week ending Week ending Week ending 
2. 1912 I April 25. 1912 Mey 4. 1911 May 6.191030 May

!
.. I.D. — .

102| S6I.990.70U I40.S1II.221
39.036.89* 32.H3fl.304

3,966 tif.H 4.212,721

BANK OF ENGLAND S STATEMENT.
Yesterday’s weekly Bank of England Statement showed

a proportion of reserve to liability of 48.91 p.v. This com­
pares with 48.42 p.c. last week.

DOMINION CIRCULATION AND SPECIE.

Ma-cli 31, 1912 ,.#111,443,6331 Oclol i r 31...
February 29 ......... 114.0(53.KM | -P|.ieml*er 30.
January 31......... 113,18H,HHl * uguat 31...
Deceniler 31. 1911 115,149,749 | July 31..........
November 30

Specie held by Receiver-General and hie asMaianle
March 31..............................................................................
February 29................................................. .......................
January 31................................................................ .

+ i Montreal. ..
Toronto ........
Oiiew*........

963,166,976 f 6I.V69.000 
42,296 204 40.243.612

4.931,76*•f Ü
— 2

6, ZI1461!
I4U
821 - 21

7 i811$ 81
1868 2032
342 94

15 1281
777 153

2001 xn. + !941 +
.$104,730,606 
. 102,<09,329 
. 102,.659.990 
. 100,431,114

156$
+ 711191

131$
127

758
318 31 30$ 1

115,7x6,286125 411
235 70$ 69$ 1

85 ICO 
55 57 $98,892.395 

. 99,587,787 

. 98,693,907

67
861 82 - H

. 3763 3.14 leDa ••

ur
: s 

:
: 

: 
:
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Stock brokers

BURNETT «! CO.
STOCK BROKERS

OSWALD BROS
Established 1869.

STOCK BROKERS
Members Montreal Stock Exchange

113 St. Peter Street.

Members Montreal Steen Exonange
12 St. Secramcnt Street, Montreal

DIRECT WIRR TO NSW YORK, TORONTO AND OTTAWA
e. M. *-“*•— I- j. M. » 0. W. S. Hnkmar. r. ARCHBALDM. C. OSWALD.

RODOLPHE FORGETS. CARSLEY 81 CO. 
Stock and Bond Brokers

Member Montrée/ Stock Exchange

Stocks and BondsMember» Montreal Stock Exchange
Peril «tie*■•■trul OHIm:

■3 Notre Dame Weet.
151 Notre Dame Street West, MONTREAL

60 res de
Order» Executed In all Markets.•Phone Mein 6541.

GREENSHIELDS & CO.MACDOOGALL BROTHERS
Member. Meetreel Stock Bxeheele

HIT, MONTREAL 

SB-41 HEW BROAD ST., LONDON, E.C.

Ae.ly.ee .1 Montre.I Sleek, moiled ee reeeeet

Members Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

kCIIB

S. A. RICHARDSONE. O. SHEPHERD

J. E. GAUDET 81 CO. SHEPHERD 81 CO.
Member. Montre»! Stock E*ch»e|e Members Montreal Stock Exchange

STOCK BROKERS 
82 St. FrenoolB Xavier Street 

MONTREAL

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREALTEL. MAIN 6146 Telephone i MAIN S60S.

BRUNEAO & DUPUISBell Tel. Mela 2569. 6947P. O. Bo, 1167

A. A. WILSON 81 CO. Member. Meetreel Stock Exeheage

4 HospiUl Street,
123 St Peter Street, :

A. B. DUPUIS.

Menakere Montreal Sleek Ezekeng»

STOCK BROKERS 
40 Hoapltal Street, Montreal

Lenden. En|.. New York O Beetea Cerreeyeadeate

MONTREAL: i
QUEBEC.

A. SHUNEAU.

R. C. HOLDENJ. P1TBLADO

G. W. FARRELL & CO. 4. P1TBLADO 81 CO.
Meeakere Montreal Sleek Exckeng#Menekere Monlreel Sleek Ezckenge

STOCK O BOND BROKERS 
46 St. Freneele Xavier St.

TeL MMa 3410

Order» Executed in all Principal financial
Lake ef the Weede Building

10 eT. JOHN STREET,
MONTREALMONTREAL
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List of Leading Stocks and Bonds
**“•........ ..... ..

Rtiari I
S'Jv uS ..2

Parr eenVge 
Of l<Mt 

to pant up 
Capital

Closing
haatTale.

Real Whoa PlTldOOd
payable6*4 K STOCKS.

67.f0 
Kt 40 

120.57 
M4.no 
92.35 
XI. 17 

lOO.tO

!Pat Cent. Per eeet.
S ?2

A iked Bid.
.... 151 
228 2271

April, Oetober.
Mardi, .lime, Sept.. Dee. 
•au , April, July, Oetebai

2,771.out 1 
r2.1nn.34 
6/61.1:1 

3,8811/61 
‘2,6.0.000 

4*25,48HI 
0,00V,m*

5.400,000 
I,'250,000 
4.6tMI.0tKi 

16,600.001 INi.::6
I,3u0,000; 66 00

1,700,000 I76.no

2 81,04*1

IJSSf
6'H>,1*8'

1,160,006
8,421,178 
2,6 «.not*

28l.61fi
5,023.706
1.600.(8Mil 67.11
8.07ft 5851 62. .2

15,0041 ft 00

,» iw

tou t.aw.rai

» Jgg
æfi ass

10,000,0*81 1,316,0711

243

Dominion...

4 39 1060
ft 30100 12IPi

Marrh, June, Sept., Dee. 
March, June, Sept., I»ee. 
March, June, Sept , Dee. 
I*el*.. May, Alignât, Nor.

106 II
16.1 ilVHamilton ...

Home Hank of Canada ..
Imperial............................
Internationale...............

3 48160
I100

12100
100

March, June. Sept , Dee. 
Jau., April, July, 1 ictobet 
Jan., April, .Inly, Oetober 
March, June, Sept.
Keh., May, Auguet, Not. 
Jan., April, July, Oetober

81 62 
l'2f* 00 
lift 00

6,621,400 6,467,710
1,000,non 1,000,00V
4,000,000 4.000,018»

15,699.860 «5.J67.-70
2.000,(88) 
1,000,000

6 16 10... 194 100
100

2071 2"7 166
234 2611 100
124 I28J 100

Merchants Bank of Caaada ..........
Metropolitan Hank 10os’, n , Dee.Mobone

Nationale......... ...................
New lirunawlok................

,:v::xd 3 («3 10
mai

6 64 2,000,000
1,000,000

fi 1,207.800
4,000,000

12 8,800,600
6 1.000.000

2,600,000
! 7.816.800

IS 2,000 000
0 1.057.800
II 6,000,040

4.907.HOC

7
6 00 13.iHl 100

January, Jult.
Jau., April, July,
March, .lune, Sept.. Dee. 
Jan . April, July, October 
March, June, Sept., l>eo

Jan.,
Feh
Heh , Hay, Auguat,
March, June, Sept.
Jan , April, July,
March, June, Sept

II 82

JK:S
60 00

112 61 
131111O 
28 4 »

1*20.70

ImiSS!
iS&jm

2,600,0641

7.491,980 
2.00",4X8 

988 8-,7 
4.923,706
4.264.604 
4,961,1711 

796,903 
301,4481

1400.0»

!553

îîSS?•SSsa
34,ftV8,fl(»

M2® :...
sa •••••5555 ::
v555 ::......V555U

«t.im.Moi ...

g«® ...
mm ..........!Î55:“

m5',Z!
”4S® ■

UM» ••

if
î55:<«>
j|| =
SS
»1.000,00)

100Northern Crown Bank . .. 
Nora Beotla .......
ProrTnelai' Bank of Canada .

geohoe ..........

Octoner276 275 
.... 210)

:::: m
2331 2.18

6 07 Utoo
6 71100

100
6 22 7100

April. July. October 
May, Aug. Nowamber 

Not.
, Dee. 
Oetobe 
, Dee.

6 16 12100Royal ..... ••••••••'
Standard ................
Sterllag..
Toronto. .

60
100

.::: m 6 '23100

...... 4 73100 I169TlnlonBank of Canada

Weyburn* Security ...............
M1 NCR 1. lan no h a BriHine.

Bell Telephone .............................
BlaoklAkoAab.Com..............

fl NT100 4.953.00'
1.169.80" 

(HW,848*

8
I "O
100

Jan , April, July, Ooiober6 33 11.6 8»,000 
•2.999.400 
1,000,000

096.000 
621.600

r. 1.611.400
7 4 9 I *0,000,000

9,500,000 
6.000.000 
6.040.000

.......... 13,800,000
7 10.800,000

2.802.440
1,972,860
1,788409 
1,999.807 

11400.000 
1,000,000

• 000400
1.800.090 
8,000.000 

91,600.000
1660,000

MS5S

150 I no
100
100I’redo

' umnlatlte.
do 

March, 
April.

7INh. o. I1»*.™ A*** 1 P,.r

do
Canadian PaeiMe.
Canadian Car Com....................

<|o Pfd ... • • • ...
Canadian Uenernl Kleetrle
Can. Cement Com................

Do. Pfd..............
Can. Con. Rubber Com..

do Pr«f
Canadian C.inrertera.
Crown Reeerte ...............
Detroit United lty...................
Dominion Coal Preferred ....

* 'iil IS
.. . 266* 2551 100

.........XD 66J 66 100

7 , .lane, Kept., Dee. 
October.e ii

3 M

Jan., April, July, October 
•Ian., April, July, Ootohei* I100

7IN34*1 NÎ
y»l mu 7 60.XD .............................I.

Jan., April, July, October 
Jan., April, July, Ost* bei

Monthly.

February, Augoet.

Jen., April, July, oetober 
Jan., April. July, Ootob. r

Jau , April, July, October

4 liftNt) 4100....
7IN

•::: .SI
70 09)

H»*21 102 
6nj 001

100
60

7
7 69100

IN
7 78IN »Dominion Testilo Co. Com ..

do PM............ IN 7
6 81IN 7Dom. Iron A Steel PM. .............

Dominion Steel Corpn................
Duluth Superior Traction..........
Halllaa Tramway Co ...............
II a tana Kleetrle lty Com ...........

Preferred .. XD 
Illinois Tree. Pfd................................  XD

IN 6 A3 4
Jan , April, July, Oetober 
Jan , April, July. Oetober 
Initial Dit.
Jan., April, July, October 
.Ian , April, July, October
Feb„ May, Auguat, Not 
February, Auguat 
Jan., April, July, Oct 
March, June, Sept.. Dee. 
Jan., April, July, October

Jan., April, July,
.Ian., April, July,
May, Notember 
April, October 
April. October 
March, June. Sept. Dee.

Fab., May, Augoet, Not. 
January. Jult.
Jan , April, July, October
March, June, Sept , Dee

Jan., April, July, October 
Marrh, September 
March, June, Sept., Dee
Feh. May, Auguet Not 
Feb May, Auguat, Not.

March, June, Sept, Dee. 

■Ian., April. July, October 
.lea , April. July, oetob.r

Jan!, April, Jolt, oetoler 
Jan.. April. July, oetober 
Feb , May. August Net 
Jan , April July, October
May, Notem or 
Jaa., April, Jaiy

IN 4
IN 8
IN 4
IN Ido

6»*93* :::: 6464.890
24M,0N 
1,700,010 
3.109.0» 
1.686.6» 

41,8»,4»

IN

Kamlnletiquia Power............
ImarenUde Com.........  ............................. ................
hake of the Woode Mill. Co Com .. 143 140

do do Pfd . ..
Maekay Companies Com .....................

3106
6IN 663 *IN
7IN 6 02! 83 !!!i ftIN

do Pfd ........................... .
"“•“ïLI,M * d!”r °* I *'»

Minn. Bt. Paul B 8.S.M. Co

IN 4 76 u,ee,o»
2,4*4»

20,192,ON

17,ON. ON 
10,0»,ON 
2,0»,ON 
0.0»,ON
•4».«0

IN
IN 4 89! 143 141

"i 201 * 201

m.: IN
do IN

Montreal Cotton Oo. ........ IN
Montreal IJgkt, Ht. A Pwr. Co .XD
Montreal Street Railway ................
Montreal Telegraph ....
Northern Ohio Traetlon Co......................
N.Beotia Stool A Coal Co. Com ............

do Pfd.
Uglltte Flour Mille Com

8 98IN
IN

840
2IN:::: »i

m 138*

6IN
IN

555:5!
Ï:15:K
•4».«0
8,191.8»

874254*
64*4»

10.8»,ON 
II478,NO 
84».880
1.820,2»^JS-SS
1.0»,ON
8,000,000

II»Pfd. 7I»

«SSSi'sAto-di:--..:.-
W.MÏ Pow.rCo !

Toronto street Railway....
Trl -City Pfd. •.
Twin City Rapid Transit Co.
Weet India Kleetrle ....
w!!X.H££vi«'iuu™; 0*'.::

4••••! 6*1 57 IN • 83
0IN

•'xj; !5i si, is
•X": i3i .... ■«

in 111 m

i3ii mi 15
m :::: w

iii
43 '•
r.4 41

164 65

682 8
6 »,100,6041 

800400
1,006,0»
8406488

15 •* s
6i •••• 1016

Par
▼also
of

: : : 
:

!

• »
-4

 •

: ni
l
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P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
M2 Notre Dame St. West, Montreal

W. GRAHAM BROWNE & CO.
Dealers in Bonds

Montreal222 3t. James Street
WINNIPEG AT. JOHN. N.B.MONTREAL

PRUDENTIAL TRUST COMPANYTel. Main SUS

D. W. OGILVIE & COMPANY LIMITED
I rin|n# lor B«n4h> Mt r»

Tnmtfer Isml à K< ui»f rur
Safely

Deposit V.ull
HUD OFFICE

4143
ST. FRANCOIS 

XAVIER ST.,
MONTREAL
B. HAL. BROWN, Vice-Pres, and Gen. Manager.

INC. MeleUlraler 
Liqai4at«r

leal I *tale a«4 I'oumno |ie|mrlwewU
cc. W Mil l s Hupt I

ln«uran< r of every kind placed 
al lowrwl po»*ihle iatr».

Real Estate and Insurance Ter** eirepliawdll)

Correspondence11 ST. SACRAMENT ST.

MONTREAL

Telephone Main 2540 British American Bank Note Co., Ltd.ROBERT MILLER & CO. Ntad Office : WELLINGTON 1TNEIT. OTTAWA. CANADA
CHARTERED ACCOUNTANTS

Commercial and Municipal Audita and Investigation» 
Liquidations and Insolvencies.

modern and complete appliance* for the pro 
in*t roiinieifelling of ItANK M1T1 

'EH. POSTAGE and 
Monetai v value.

«lue'ion and 
IS. IIONHS. 
I K STAMPS

Mi
protection aga 
CHKK CKKlIHl Al 
and » 11 Documruu of a

Th* work eiecuted by thi* Company i* acceptai by the
LONDON. NEW YORK, BOSTON and ether Sleek Exchanges

REV UN

RORI R! Mil I I R. C.A., F.C.A., (Cen.l C.A. <8cot.)
< able Addles*. \\r*l»ili l nIon Code. “ Accuracy " MO*. «Al

Branch Offices :
9 Bleury Street, Montreal 

Traders' Bank Building, TorontoMONTREALQuebec Bank Building

DAVID DUREE THE BENALLACKGENERAL INSURANCE AGENT.-TIRE. LIEE. 
ACCIDENT. Eté

Lithographing & Printing 
Co, Limited

80-82 Victoria Square

wdKit a I lie palionage of the injuring public of Montiesl 
In en appointed a *jwcial agenl of the Ncbtii Hk i 1 isil and Mr *• 
iamiif IdHi'RASiit Omiam w hope «landing in unquenliomd

Ml liu*iura* placed 111 hi» hand* wi'l lie promptly attended to"
Montreal

Olflee: 200 Like el llii Wood» lolldlox

THE LIFE AGENTS' MANUAL GRISWOLDS HAND BOOK OF ADJUSTMENTS
By J. Griswold.

The standard authority and moat perfe.'t com pend him of Information 
tabular, leg «I. etc., mi the adjust men » of Klre l«o»o* extant 

No iig. in v or adjusting outfit complete without a copy

Newly and greatly Enlarged Edition, Revised 
Down-to*date.

Price, S3.00 f MONTREALWE CHRONICLE
POKE $1.50The Chronicle Montreal

ATLAS ASSURANCE COMPANY
LIMITED, of LONDON, ENGLAND 

E.Lbli.h.d In th. REIGN ol GEORGE III
$ 6,916 365 

17.633,<67
Income
Funds (excluding Uncalled Captai)

million dollars.of the Company esceed Twenty-iIncluding Uncalled but Fully Subscribed Capital, the resources

MONTREALHead Office for Canada
Active and Influential Agents WantedMATTHEW C. HINSHAW, BrAnch Manager



STOCK AND BOND LIST. C I

----------- Kate-
Closing

quotation* hate of 
Maturity

Where InterestWhen Interest 
due. ItKMAHKS

BONDS per
Asked Hid

104 6 $3,641000 lnt Oct. lit A pi. Bk. of Montreal, Mil.
3,500.000 let June let Dec.........................................

.. 6 474,000
96} 6} 2,579,600

99 6 » 2,000,000
100 6} 5,000,000
99 6 6,300,000

.. 5 7,332,000 let Jun. Ut Julv Ilk. of Montreal, Mil
97i 6 758,500 I March 1 Sept. Koval Trust Co. Mil.

102 6 1,000,000

96} 6 1,000,000

.. .... 450,000 "
5 7,824,731 let Feb. 1st Aug 

600,000 1st Jnn. 1st.I lilt 
750,000 1st March 1 Sept

6 1,000,000 1st. June let Dec.

947,305 2 Jan. 2 July

April let, 1925
Dec. 1st, 1939 Uvil atll0aft.Nov.,19 

or in pUaft.Xov.’l 1
Bell Telephone Co.
Can. Car A Fdy..............

Can. Converters..............
Can. Con. Rubber Co.... 97*

Can. Colored Cotton Co.. ;; 
Can. Cement Co...
IX minion Coal Co.

Dom. Iron A Steel Co... 94} 
Dorn Tex. Sera," A”.............

6

Dec. 1st, 1926
Oct. 1st, 1946 Redeemable at 110 

after Oct. 1st, 1911

1st June 1st Dec............
1st Apl. 1st Oct.

2nd A til. 2nd Oct 
1st Apl. 1st Oct 
1st May 1st Nov.

88

April 2nd, 1912
Oct. 2Ut, 1929 Redeemable at 110 
April 1st, 1940, Kedeemableat 105and 

Int.after May 1st,1910

. 100}

. 99}

inly M, 1929
March 1*1,192 5 Redeemable at 110 

i and Interest.
« Redeemable at par

after 5 years 
Redeemable at 105 and 

Interest

41 B ”..........

“C"....

“D
Havana Electric Railway
Halifax Tram.................
keewatin Mill Co............

Ijakeof the Woods Mill Co

Laurentide Palter Co....

Feb. 1st, 1912 Redeemable at 105 
Jan. l-t, 1916
Sept. 1st, 1916 Redeemable nt 110

52 Broadway, N.Y. . 
Rk. of Montreal, Mil. 
Royal Trust, Mil.

Merchants Bank of 
Canada, Montreal.. 

Bk. of Montreal, Mtl.

5
6

June 1st, 1932 
Jan. 2nd, 19206

July 1st, 1935 
Feb. 1st. 1933
Jan. 1st, 1932 Redeemable nt 105ami 

hit. after 1912

1st Jan. 1st July 
1st Feb. 1st Aug. 
1st Jan. 1st. July

1st May 1st Nov. 
1st June 1st Dec.

1st May 1st Nov.

1st J line 1st Dec, 
1st June 1st Dec. 
I Jan. 1 July

5 5,778,600
5 11,72-,500

6,787,000

1,500,000
6 1,750,000

5 2,000,< 00

833,000 
Ô 4,866,666
5 25,000,000

5 6/ 00,000 1st June 1st Dec.
5 1,620,000]l July 1st Jan.

1st Oct 
2nd July 

1st July

Mexican Electric L. Co.. 
Mex. L*i & Power Co- 
Montreal L. A Pow. Co.

Montreal Street Ry. Co. 
Ogilvie Flour Mills Co...

Penmans.........................

Price Bros .....................
Quebec Ry. L A P.Co... 
Rio Janeiro.....................

Sao Paulo. .....................
1 or on to A York Radial..

Winnipeg Electric.........
West India Electric.........

91
100100}

May 1st, 1932
July 1st, 1932 Redeemable at 105 and 

Interest
Nov 1st, 1926 Redeemable at 110 

after Nov. I. 1911

Bk. of Montreal, Mil.

Itk. M., Mtl. A Lit.91

June 1st, 1925 
lime 1st, 1929 
Jan. 1st, 19.35

6
73

C. B. of C. London.
Nat. Trust Co. Tor.I 

H. of M., Tor. A N.Y. eb. 1-t, 1919 
Bk. of Montreal. Mtl. Ian. l*t. 1927 

" | Jan. 1st. 1935;
.................................... I 1829,

June 1st, 1929100

I 1,000,000 1st Apl. 
5 \ 4,000,000!2 Jan.
5 600,000; 1st Jan.

Montreal Tramways Company
WINTER SERVICE TIME TABLE

85
|n»«l

OliimimiiAmrrifiiit
jlnsittTinrr Comping

Nr rework
STATE M ENT MAY. I Oil

CAPITAL
^Fro»llPMt Office 20 min. service 5 40 a.m. to 12.00 midnight. 

Larhlne 20 ** " 6 30 a m. to 12.50 midnight.
Sault au Recollect and St. Vincent de Paul :

St. Vincent de Paul.
$2,000.000

RVE FOR ALL OTHER LIABILITIE»

9,802.074
I*r°m 8'" ^Jo'mfn. service.............. 6.00 a m. ta 9 00 a.m.

30 " ..............9.00 a.m.
16 •• •; ...............4-30 p m.
20 " ...............7.00 p.m. to 9 oo p m.
80 " M ................. 9 00 p.m. to 11 30 p.m.

ive at 12 and 12.40 midnight for Henderson's station 
t. Vincent de Paul to St. Penis:

W mill, service

RESE

to 4.30 p.m. 
to 7.00 p.m.00

00 NET SURPLUS
fere lea
From Bl a ASSET?5.30 a.m. to 9 30 a m.

...............9.30 a m. to 6 00 p m.

.............. 5 00 p.m. to 7 30 p.m.

.............. 7 30 p m. to 9.30 p.m.
30 “ '*  9.30 p m. to 12 00 midnight.

Pars leave Henderson station for the city at 12.20 and 1.00 a m
Mountain i

From Park Avenue:
20 min. service .

From Victoria Avenue:
20 min. service.. ..

Cartieruille
From Sndwdon'* Jet. :

20 min. service............
44 “ ....

From CerUertlllr:
20 min. service...........
44 ,4

20,249,742i1
20

AGENTS WANTED 
Apply le TIIOS. C. MOOKK. Sapl. of A|*oeieo 

1C Wellia|loe Street, East, Toroato, Oalario *
.5.40 a m. to 12.20 midnight. 

.6 00 a m. to 12.30 midnight.

4 00 a m. to 8.40 p.m. 
8.40 to 12 00 midnight.

5 40 a m. to 9 00 p m. 
9.00 p.m. to 11.40 p m. .

Bout de I'lle i
.30 min. wcrvlfv

Hourly servir

Tetraultville ■
IS min service..

Hourly

6.30 to 8 00 a.m. and 4 00 to 7 00 p m 

I 00 am. to 4.00 pm. and 7.00 p.m. to 11 00 pm

............6 40 a m. to 4 So a.m and

............ 4.30 a.m
............1.00 p m 11.00 p m

to
to

i

AGENTS WANTED

Protrrtor ïtnhmuritrra
OF HARTFORD

ASSETS, JAN. 1ST. 1911, $10,737.657.32

FIRE INSURANCE ONLY
Canadian Department. Montreal

J. W. TAT LEY. MAN.CI»
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.
Victor K Mitchell, K.C.

J. J. Crrelman

Bell Telephone Main 771T. ( HASB CASOBAIF. K.C.
A. CHASE CASOBAIH.

K. M. McDouoall.
C. I. O. JOHNSONMcGIBBON, CASGRAIN ft MITCHELL

CASGBAIN, MITCHELL, McDOUG ALL ft CREELM AN
Solicitors * Bakristhks-at-Law

CANADIAN LIFE DUIlDINt 
MONTREAL CANADA

r. W. EVANS

Evans & Johnson
FIRE INSURANCECable Address :

•' MOHTUIBS," MONTBBAL

BrokersAgents
26 ST. SACRAMENT STREET, 

MONTREAL
F. S. Maclennan, k.c.

Advocate, Barristers Solicitor 
New York Lite Building - MONTREAL

A.R.C. Con* GENERAL AGENTS
/GTNA INSURANCE Co., ol Hartford 
BRITISH AMERICA ASSURANCE CO., ol Toroelo 
SUN INSURANCE OFFICE, ol Loodoo, Fn|leo« 
HOME INSURANCE CO., ol New York

C»ei.e Ann**.". "Faemac " m..i,ta*av.

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building. 1.17 St. James St., Montreal 
C.J. FLEET, k.c. a. r. ouohtred. k.c h. s. williams.
A. FALCONER. K.C. M. A PHELAN. WILFRID BOVEY.

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

>MB IS. t a Beta Ufc MIHta#. I Si St. Janes street, NOftTKAL. 
Q. DURNFORD.C. A . F C A C.sn ARTHUR J. ENGLAND Acct.

McLennan, Howard & Aylmer H09. Sir Alexandre Lacoste, K.C,

Kavanagh, Lajoie & LacosteAdvocates, Barristers and Solicitor! 
BRITISH EMPIRE BUILDING 

Tel. Main so 86 Notre Dime St. West, Montreal
FRANCIA MCI.It

II. V. I

ADVOCATES, SOLICITORS. Etc.
Provincial Rank Building., 7 Place d'Arraea.
II. J. Kavanagh, K.C.
II. Oerin-I^jote, K.C.

NNAN, K.C 
l\ AYLMER

CâatiR IIatton. K C. (Counsel) 
KliWlN IloWARI»

Cable Addrewe
Paul l.amale LL.L. 

Julr* Mathieu, LL-B*• Nottah. M.wtbpai "

ATWATER, DUCLOS & BORD
ADVOCATES

QatrglDB BiMlig, 166 SI. Janot Strsst, Miitrial.

WILLIAM HANSONRDWIN HANSON

Hanson Brothers
London d Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bonde 
end Securities BOUGHT and SOLD.

Inveetmente suitable for Insurance Companies end 
Truet Estates elweye on hand.

Memtier» Montres! Stock Exchange.

CABLK ADDKKSS: HANSON, MONTREAL

C. A. DVCLOS, K.C. 
J K. COl’LlN.

A W. ATWATKK. 1C.
W. L BOND, K.C

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Etc. 
none urr stntDwe.
VKTOetA StiffT. TORONTO

F. W. HABCOOBT, K.C. l4. s. OSLBB, K.C 
D. L McCarthy, K.C.

J. F. H. McCarthy.
Counsel : Wallacb Nbsbit, K.C.

John IIoskih, K C.
Lbiohtoh McCarthy, K.C. EDWIN P. PEARSON

NOBTHERN 
ASSURANCE CO.

BBITTOH OSLBB.
OFFICBS :

Adelaide St. East, Toronto

TeUsho». . MAIN S390

R. Wilson-Smith & Co. Putnam & McCrory
STOCK BROKERS 

Guardian Building 

160 St. James Street, - Montreal

real estate, insurance, 
financial agents.

i

308-309-310 Marohanti Saak BUg., 205 St. Jnm St.
MONTREAL.

i


