Insurance

ESTABLISHED JANUARY, 1881,

The Chronic

& Winance,

PUBLISHED EVERY FRIDAY,

Vo, XVIIL  No. 12,

MONTREAL, FRIDAY,

In this issue of Tu CHRONICLE, we
publish the first of a series of British
and Colonial decisions affecting Fire
Insurance.  They have been compiled especially for
this journal by Mr. R. J. Maclennan, of the firm of
Messrs. Mowat, Langton, Mowat & Maclennan, of
Toronto, ’

The subject matter prepared by Mr. Maclennan is
arranged under ten headings, and we purpose publish-
ing the series with the separate topics indicated by
reference words,

Fire Insurance
Decisions.

The decisions will be found to be most important
and interesting to the insurance fraternity, and it is
the intention of the compiler to prepare annually a
simiilar paper, containing any new information on the
subject of insurance law.
The decisions cited by Mr. Maclennan are as fol-
lows :  England 7, Ontario 2, Nova Scotia 2, New
Brunswick 2, one each from British Columbia, New-
foundland and New Zealand and one from the United
States Supreme Court,
We shall reserve some space in this and following
numbers of the  Curonicte for these decisions until
the paper is exhausted. The ten headings of the
compilation are:—(1) The subject matter; (2) the
application; (3) the premium: (4) the policy;: (5)
change material to the risk: (6) insurance in other
companies; (7) the insurance agent : (8) loss, proof
and pavment; (9) subrogation: (10) legal actions.

In this issue we publish the matter prepared by
Mr. Maclennan under the first four of his headings.

—————

A Provinetal The Nova Scotia legislature is evidently
Insolvemey (lesirous of removing the reproach of
B preference clauses from future assign-
ments made within that Province. An insolvency bill
has heen framed and passed which virtually means
eoual distribution among creditors of all the property
of a Lankrupt.

It is stated the bill will come into force on 1st
fulv next.  As business is reported to be “not very
brisk * in the capital of Nova Scotia at present, the
apr. iching close season for preferences may preci-
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The Ship and I;f)ll:;-\l\'ing [c!nsc uthm the floating of

Sir Thos. Lipton's Joint Stock Com-
Turtle, Limited pany comes the news that the “Ship
and Turtle” in Leadenhall street is to pass int
hands of a company,

The “Ship” was established in 1377 during the
reign of King Richard I1, and has more historic in-
terest attaching to it than any other old tavern in
merry England. The “Ship” has been renowned for
its cookery, especially of that aldermanic dish, turtle
soup.

The proprietor, Mr. Painter, in whose family the for-
tunes of this famous hostelry have prospered for so
many hundreds of years, is said to be in failing health,
and ready to dispose of his property to a company.

Unlike Sir Thomas Lipton, who in trade and title
is a creation of yesterday, Mr. Painter’s claim to dis-
tinction rests mainly upon the age of his tavern and
himself and the excellence of his turtle soup. But
the following figures wil serve to convey what this
old tavern celebrated for its cooking means to the for-
tunate proprietor.

The share capital of the “Ship and Turtle” Company
is to be £60,000. With the exception of £20,000, taken
bv Mr. Painter, the shares are offered to the public
along with £50,000, 4 per cent. mortgage debentures,
The average “takings” of the tavern have been £28.-
800 per annum, and it is estimated that with the
energv of a company infused into ite management the
“Ship * will earn £12,000 vearly, which would pay 20
per cent. upon the capital. If the glory of the house
does not depart with the last of its historic hosts,
shares in the “Ship” ought to be worth having.

———————

Imsuramee The Insurance journals of the United
Supervision Siates are paving a lot of attention o the
in Superintendent of Tnsurance for Kansas,
He has furnished all the insurance companies doing
business in the State with blanks to fill up. One of
the aquestions asked by this arbitrary and inquisitive
official has caused trouble. The question reads :—
“What salary do vou pay your President, Vice-

o the

te a few failures. N

President, Secretary-Treasurer and other officers?”
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It seems to us that a Government has no more right
to ask the question referred to than to betray impudent
curiosity as to what constituted the breakfast of a
Junior clerk, and we would be inclined to defend the
ready answer to either question, which for prudential
reasons was not sent by the Kansas Insurance Com-
panies: “None of your——business.”

One of the critics of the Kansas Supervisor very
rightly remarks :—

“Information of the kind sought is the private pro-
perty of the companies, which the officers as their
trustees have no right to surrender ; as much so as
the cash to their credit in the bank. The affairs be-
longing to its internal management are matters whi:h
no company carr spread broadeast without damage
to itself.  The information asked, in the hands of
gnorant or unscrupulous men, can be abused to dis-
credit a company’s standing and seriously impair its
business,

——————e—

Larger A somewhat marked feature of the re-
Dividends cont annual meetings of two English In-
Wanted.

surance Corporations was the attempt of
their shareholders to force the pavment by the Direc-
tors of larger dividends. At the meeting of the Rail-
way Passengers Assurance Company, the chairman,
Hon. Evelyn Ashley, replying to shareholders who
were arguing for increased dividend, because the cara-
mgs of the year showed improvement, said it would be
well for sharcholders in the Railway Passengers to
know that, under the Acts governing the company,
shareholders cannot by any resolution augment a de-
clared dividend although they have the power to re-
duce same.

The wish of these English shareholders to divide
mcreased carnings was in their case inspired by greed,
as a dividend of twenty per cent. was being paid.  But
the rapacious shareholders argued that the high market
value of their shares reduced the dividend to 5 per
cent. . However, more prudent sharcholders endorsed
the policy of the Directors who, taking advantage
of a prosperous year, added £2,500 to the Reserve
Fund.

S eae
We expressed the wish in our last
week's that party principles
should not be permitted to enter into
the discussion by the Senate of what is a matter

Yukon Rallway

1ssue
Bl

of simple business and quite devoid of political signi-
ficance.  But if the proceedings at Ottawa are cor-
rectly reported there are indications in the following
account of the close of the first dayv's dehate that the
country is to be kept waiting until some of the Sena-
tors who desire “to speak on the subject,” get further
Light on the Yukon

“It being 6 o'clock, Hon. R, W, Scott moved the
adjournment of the debate, saving that he had an en
gagement and did not wish to return in the evening
unless the Senate desired it,

Sir Mackenzie Bowell said it was strange if this
bill was so urgent that it was necessary to consider it
day after day in the Lower House, to the exclusion
of all other business, that the discussion of it in the

Senate could be thus postponed because a membir of
the Government happened to have an engagenont
for dinner,

Hon. David Mills explained that the reason iy
the adjournment was asked for was because sonie of
the gentlemen who desired to speak on the suliject
were not prepared to go on for a little while. T
debate was then adjourned on motion of the Secrctary
of State, after which the Senate rose.”

— e

INSOLVENCY LEGISLATION AT OTTAWA.

The introduction by Mr. Fortin of an insolvency
bill for discussion by the Dominion House of ¢ om-
mons will be the means of ascertaining if any progre s
has been made in the direction of framing a  <aus-
factory insolvency bill,

Hitherto, all attempts to legislate upon a matter
of vital importance to the trade of the country hiye
failed because every Act submitted for approval 1o
the Boards of Trade and the Banks has invariably
provided for the creation of a small army of officials
to manage the affairs of insolvents. Merchants and
bankers have given feeble support to any proposed
legislation, because of the apparent inability of those
dealing with the matter to frame a simple and cffect
ive bill which would provide in the quickest and most
cconomical way for the equitable distribution oi the
assets of bankrupts without the attendant expenses of
lawyers, inspectors, sheriffs and other officers of (he
Court.

Mr. Fortin's explanations of the principles of his
bill were eminently satisfactory, and, despite his mod
est disclaimer of having found a perfect measure, the
introducer states it would* prevent fraudulent debtors
from imposing on legitimate  business firms, an/l

would bar out those who are obstacles in the way o
honest and legitimate business. The passage of the
bill would open up a way for men of honesty and
integrity to obtain credit.”™  This covers all that busi
ness men are asking for,

If the proposed bankruptey act will bring us within
even measurable distance of securing a fair division
among creditors of the assets of an insolvent, the (o
crnment should give it warm support.

That the business community have for a long tin
been striving to obtain a Dominion Insolvency Act
must be well known to the present Government and it
is regrettable to find some of the Ministers almot
lukewarm in their remarks upon the introduction of
Mr. Fortin’s bill.  The speedy adoption of such
measure would, as Mr. Bourassa, the liberal men! s
from Labelle said, improve our trade relations w 'l
the mother country whose merchants are constan:!
complaining of the absence in Canada of a proper
bankruptey law.

That the Government should be reluctant to tihe
hold of this question until it is more clearly shown
that such a law is needed, may be politic on th
part.  But it is not the fearless championship of
good cause which the bill deserves.
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| would deprecate,” said the Premier, in conclu-

sion, “that this question should be made a political
one It if be possible to approach it purely in a com-
mercap spirit, under such circumstances, 1 think the
Covernment would be glad to assist Mr. Fortin in car-
rvne the measure.  But before the Government un-
aortakes to secure the passage of this measure we
<hould have an expression of opinion from both sides

whether such a law is or is not desirable,”

We trust the Government will realize that any
licsitancy upon their part in giving support to a much
necded insolvency law will not be regarded favorably
by the business community. Such a law is desirable.

If Mr. Fortin’s bill contains all the essential provi-
<ions asked for by the Montreal Board of Trade and is
<atisfactory to the Banks, with whose rights and pri-
vileges this act is said not to interfere, we yet hope
to ~ce the Government committed to its passage dur-
ing the present session of parliament.

['he necessity of an insolvency law was never so ap-
parent as now, and surely the business men repre-
senting the country at Ottawa are equal to the task
of finding a simple and effective way of dealing with
the estate of a bankrupt and securing an equitable dis-
tribution of assets,

\What 1s needed is well-known, and there can be
no reason to fear that the question as to the desira-
lulity of insolvency legislation will be made a political

one

———e-e—
THE CONFEDERATION LIFE ASSUCIATION.

We publish in this issue the 26th Annual Report of
the Confederation Life Association. That the re-
port of this company should be highly satisfactory to
sharcholders and policyholders is not surprising to
those familiar with the prudent and conservative man-
agement for which the Confederation is distinguished.
\lthough the directors very properly attribute much
of the company’s success to its staff in field and ottice,
to whose efficiency and diligence the report makes
reference, their good work is probably owing to the
cxcellent guidance of the managing director, Mr.
| K. Macdonald. Fis zeal and energy infuses life
into his fellow-workers for the company he so ably
manages,

The most noticeable feature of the Report is the
reduction in the expense of conducting a somewhat
larger business than that transacted in 1896, We find
the net premiums of the year amounted to $931,561,
acainst $907.321 for 1896, The expenses attendant
npon the business of 1897 were $206,685 and for 1806
only $206,411.  Although the reduction effected is
<mall, it indicates careful watching of a very important
item in the business of an Insurance Company.

The reference in the company’s report to the
marked improvement in the payment of interest on
mortgages held is very pleasing to note, showing as
it does a return of prosperity to the city of Toronto.

For the purposes of comparison, we present herc-

ith in tabulated form the principal items in the state-

nents of 1897 and 1896.

INSURANCE & FINANCE CHRONICLE. 351

FINANCIAL MOVEMENT, Increase.+
Decrease-
1896. 397. 1897.
Premiums ..o oiieniie $907,321 $931,561  + $24,240
Interest and Rents ... ..... 225,296 252,966  + 27,670
lotal Income..oovu,uns,s, L132,617 1,184,527 + 51,910
Payments to Policyholders, 451,111 503,721+ s§3,610
Expenses, and Dividends. . 221,685 221411 = 274
Total Outgo..vveeves e, 672,796 735132t 52,336
Excess of Income over Outgo 459,821 459,395 - 426
Total Assets..ooee.eosvons 5,779,210 6,237,689 T 458,479
Policy and other reserves.... 5,170,371 5673813  + 503,442
MOVEMENT OF PoLICIES,
No. of New Policies issued and taken. 1,902 2,017 g
Amount.e, cevivsieneinninnn $3,004,995 $3,080,472 +$15,477
No. of Ponciesin Force. ., . 18,253 18,915 to62

AmOunt.cuuvevsiientinenans .. $27,379,470 $28,332,005 +$952,529

The total business in force at the close of the year
amounted to $28,332,005 consisting of 18,915 policies
on 16,427 lives, and, as Vice-President Beatty when
moving the adoption of the Director’s Report, which
will repay attentive reading, stated that the business of
1898 to date shows a satisfactory increase over the
same period of previous year, there is good reason for
believing that the Confederation Life Association are
pursuing a wise course when deciding to adhere to
“the conservative policy of the past and do a safe
though moderate business at a reasonable cost.”

The Confederation Life Association is increasing
in strength and resources every year, and its reputa-
tion is deservedly high. Policyholders have reason
to feel pRased at the prudent management by which
they are protected, and we can appreciate the pride
in his company displayed by its Montreal representa-
tive, Mr. H. J. Johnston.

e

ALLIANCE ASSURANCE COMPANY.

The above Company, favoured by enormous re-
sources, a powerful and infliential directorate and
excellent management, continues to prosper in both
the fire and life departments of its business.

This growth is especially marked in the life insur-
ance branch. The life assurance account for 1896,
showed premiums amour ng to £275,249, and at the
close of last year this item represented the handsome
sum of £315.670—an increase of over £40,000.

The fire account for 1897 in the matter of increased
business compares favorably with the same account
for 1806 and contains some grand figures to show the
business is flourishing and the Alliance Company still
retaining the unbounded confidence of the insuring
public,

The net fire premiums for the past year made the
respectable total of £536,651, being about thirty-two
thousand pounds in excess of the same item for 1896,
The losses by fires one year ago, amounted to £265,-
297, payments on same account in 1897 totalled
£200,088,

The Directors have declared a dividend of cight
shillings per share on the paid-up capitat of £550,000,
the sum thus payable to the members of the Alliance

r}
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being £100,000.  The total assets of this company
now amount to £4,501,448.

We are glad to be able to extend our congratula-
tions to Mr. P, M. Wickham, the esteemed manager
for Canada of the Alhance, upon the excellent state-
ment 1ssued by the company he has the honour  to
Analysis of the accounts and
balance sheet of the Alliance Assurance Company is
all that 1s necessary to impress one with the extent of
its business and the strength and solidity of the secur-

represent in Montreal

ity such a company offers toits policy-holders
e
ON BOTH S1DES.

On both sides of the Atlantic the English-speaking
people have been indulging in such big talk about
war, additions to their fleets and an alliance for the
that prudent, far-
secing statesmen are finding it difficult to check the
feverish desire of the people to test the fighting capa-
city of the modern battle ship

The sensational papers of the United States have
of that
Tt will
now he in order for the press of Great Britain to he-
rate Lord Roseherry for his pusillanimity if he is pro

purpose of whipping all-comers,

been abusing the so-called “money power”

country for its apparent fondness for peace

perly reported in the following item from the latest
Old World Gossip of the Gazette :

“It was interesting at Wednesday's dinner of the

Associated Chambers of Commerce to hear Lord
Roseberry lecturing the breezv and bellicose Lond
Charles Teresiord, and reminding him that other
things hevond enormous fleets are necessary for sal-
vation, and that the true test of the necessity of war
i« whether vou are likely to get vour monev back.
This, perhaps, s a erude wav of putting the “value
receved ™ theorv, which Lord Roseberry  has just
floated as a catch-word; but it is not without a certain
amonnt of common sense, which commends itself to
prodent men. Both George N. Curzon, parliament-
ary secretary in the Foreign Office, and Charles T
Ritchie. president of the local governing board, told
the traders present that they must wake up and not
expect too much from the state, which views with
sorrow what Mro Curzon calls the drving up of the
sorings of commeraal initiative in this country, and
the ohsolete survival of the old-fashioned mercantile
pride”

The British tax-payer has been inclined, very right-
Iy, tovalue highly the services of the Army and Navy.
But he wall, at this juncture in the world's aftairs,
bless Lord Roseberry for s courage in lecturing the
“breezy and belhcose™ hero of the Condor, and also
tuke to heart the cooling reminder that the trade and
commerce of Fngland is of paramount importance,
Pleasing as it mav be to the masses on both sides of
the Atlanty fratermizing in
foreign ports, therr diplomats exchanging vows of

to read of their sailors

undying respect and esteem, and their music hall au-
diences singing the national anthems of both coun-
we must not forget that the voice of the true
patriot will always be raised first The

mies,

for peace.
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Beresfords, who is d('“r\(‘("\ honored and oy

\r
everywhere, will not be required to protect the
merce of Great Britain if her traders fail to wal up
and prevent what Mr. Curzon calls the drying vy i

the springs of commercial initiative,

The present epidemic of alarms and the 1 |
drum-beating all round the world is likely to tew
quilities of the public men both in England
America.

—— e

LONDON LIFE INSURANCE COMPANY

The 23rd Annual Meeting of the London 1.if. In
surance Company was held at their office in |
Ontario, on the 3rd inst.  We publish elsewler, n
this issue the statement of the Company, and we e
nat surprised to find from the Report of the procecd
ings at the annual meeting that the policvholder-
all who are interested in the London Life expresae]
confiderice in the management and methods o 1,
Company and  satisfaction with the results of 1l
vast vear's husiness.

The remarks of Tudge Bell, a director of the (o
nany,

omdon

who claims to he the representative of 1
Polievholders. will apply in the case of all life in-;
ance companies when trving to account for the .
gain in new Tmprovement in the tin <
may have something to do with the cheering anmn
increase in the number of the insured. But 1l
“more favorable showing™ of all companies in ree |
to growth can he generally attributed “to the i
creasing favour in which sound and legitimate 1if.
surance is heing held by the people. Tt is a ¢ )
sign of the times even if it only denotes the stre ng
of a man’s desire to make provision for his childron
or for his own old age.

We have pleasure in congratulating President \l.
Clary and Manager Richter upon their good worl

business,

FinancianL Movesest,

Increaset

1896, 1897. Decrense-
Premiuns Net ...o..... ..., $177.c04 185,550 4 $8.:5g
Interest, l)mdeml yetc, WHe4  §30,560 1o
Total lvcome...... . 205,648 2 6,099 10,151
Payments to I'ulu)hnldrn §7.521 §7,010 41
Eapenses and Dividends. ,.,.., 75,869 78,870 4 3001
T tal OWgo.coees . venioses . 133,390 135880 + 2,450
Excess Income over Uulgu ‘ees 72,258 80,219 + 7.0
Total Asseis....o .. sesnee 591,501 678177 +86,55
l‘ohc( anl mhrv kr-e-vu 497,908 585106  4%g.
Surp'us as regac’s | oln‘yhuhlru 67,010 70,170  + 31
Surplus over all  Liabilities,

including Capital Siock .,,,, 17,070 20,170 + 3,0
MovemeNT oF PoLicus,

No. of New Policies taken .. . ., 10,301 15,843 542
Sums assured thereunder ..., §1,288,172 §1 si2.212 t: 4
No. of Policies in force ., 30,050 32,688 2.6
Sums assued lhevr.nnkr ceene B4 28,,877 N 734,501 Rg42.,0

——

UNITED STATES AND SPAIN.

Despite the reported result of the i mvestigation
the sinking of the Maine, there is good evidence hot!
in New York and London of the growing belief

cnormous fleets asked for by one of the fighting

peace being maintained.
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THE FEBRUARY BANK STATEMENT.

chruary is usually a dull month for the develop-
¢ of banking figures. But in comparison with
t rresponding month of former years, February
1 1508 shows the amounts under the several headings
the table published herewith to be highly satisfac-
and fairly indicative of activity in several branch-

i business, )
I seeking for causes, we must naturally ascribe the
tmued high figures of the note circulation to im-
provement in trade, the fitting out of numerous expe-
diions to the new gold fields and in part perhaps to
the reduction in railroad rates having added to the
travel even at this uninviting season ot the year. To
atever cause we may attribute the condition of
altairs, the change is sufficiently remarkable to de-
wive attention, and for purposes of comparison we

» submit the totals of other items in the Bank state-

uts of the past three years. Since the 3ist Janu-

the note circulation has increased $812,201, and
actually nearly five and half millions in excess of the
figures for the close of February, 1897,

1805 bank notes in circulation decreased month of
February, $101,842; 1800, an increase of $390,471 took
place in February over January, 1897, an increase of
S201.040 in February over January, and 1898, the in-
crease 1s $812,201, Deposits payable on demand and
alter notice decreased in February, 1895, $1,231,868;
m 800, $1,880,037; in 1897, $1,418,708 and in 1898

——— = -

STATISTICAL ABSTRACT OF THE RETURNS
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Comparison of the Principal Items,

353
the decrease is $161,002. Not only is the decrease
lessened, but the amount of deposits held by the banks
under these two headings increased in volume during
the time before mentioned from $179,639,1 13 in 1893
to $219,738,047 in 1898, an increase of $40,000,8 34.
This also forms the basis oi the increase in total lia-
bilities. Specie and Dominion Notes are this year
much as they were in 1893, but were higher in 1897,
not being to any great extent influenced by the trade
of the country, A gradual decline in amounts due
from American Banks and Agencies since 18935 is no-
ticeable. February, 1895, to February, 1890, decrease
$4,845900; amount  due from  British Banks and
Branches increased that year $1,004,042; February,
1890, to Feb., 1897, $2,054.725.  Amount from Brit-
1sh Banks and Branches increased $4.435927.  Again
an increase is'shown in these items, 1898 over 1897
increased $4,185,413, and $3,007,072 respectively, he
banks continue to show an inclination, for want we
dare say of more profitable occupation for their funds,
to invest largely in permanent stocks, railway and
other securities.  Call loans also  have
Under these headings, the increases have been large
since 1895, Canadian, municipal and other securities
in February, 1895, $9,681,513 is in 1898, $15,306,399, an
increase of $5,714,886. Railway securities, 1893, $8,-
795.905; 1898, $17,423,300, increase $8,627,335. Call
Loans, 1895, $18,054,628; 1898, $21,497.083; increase
$3443,355. Current Loans, 1895, $195,622,126; 1808,

mcreased.

OF THE CHARTERED BANKS OF CANADA.

e \
Increase and

| Increase and

a8th Feb,, | 3ist Jan,, | aSth Feb., 1
. Jecrease for | Decrease for
Assels. 1898, | 18¢8, 1897, oath ' year.

Specie and Dominion Notes...vve covvve vevssnsonnes | $23,402,422 $ 24,920,510 |§ 24,014,877 Dec. 1,428,088 Dec. § 522,455
Notes of and Cheques on other Banks .., .. cenne 9,775,768  ,168,0922 l 5,473,393 Inc. 606,846 [nc. 4,302,375
Due from American Banks and Agencies, . sees. | 20,793,570 | 23,015,439 | 16,608,157 Dec. 2,221,869 [nc. 4,185,413
Due from British Banks and Branches......oeeeeeees 12,843,921 | 15,101,061 9,146,849 Dec. 2,257,140 Inc. 3,097,072
Canadian Municipal Securities and Brit., Prov. or} ‘

Foreign or Colonial other than Dominion . 15,396,399 j 14,217 477 11,016,349 Inc. 1,178,922 [nc. 4,380,050
Railway Securities vovesevssesess vees « | 17,433,300 | 16,359,804 13,027,213 Inc. 1,063,496 Inc. 5,396,087
Loans on Stocks and Bonds on wees | 21,497,083 | 20,001,729 13,764,862 Inc. l.496,154§lnc. 7733121
Current Loans to the Public.... ..., . lll.bsg.ng | 207,832,321 :og,nn.;u Inc.  4,127,428/Inc. 7,927,375
Overdue Debts. vuiveesseoes eee | 3,232,091 I 3230417 3,697,930 Inc. 2,501| Dec. 465,012
Total ASEBissave cotion nesvns sasvhsene TRy I357.575,974 | 355,897,624 | 323,303,595 loc. 1,678,350(lnc. 34,272,379

Liabilities. ‘r
Hank Notes in Circulation..... | 35,823,923 | 35,011,922 30,409,197 Inc. X12,201 Inc, 5,414,726
Due to Dominion Government .. 3,976,950 4,381,676 2,873,197 Dec. 304,726/[nc. 1,103,753
Due to Provincial Governments. ., o | 3840 3,186,122 3.ao7.835 Dec. 313,942 Dec. 365,708
Deposits payable on demand.... .. + | 78,939,572 | 79,198,911 65,095,602 Dec. 256,339/ Inc. 13,843,970
Diposits payable after notice. . . lw,;w, 75 | 140,704,038 126,937,852 Inc. 95,337/inc. 13,861,523

Do made by Ranks ...... . 2,821,895 3,300, 7! 2,587,137 Dec. 478,869 [nc. 234,758
'ue to American Banks and A 509,585 376,143 355,138 lInc. 133,442 [nc. 154,447
e to British Banks nd Branches.........v0uue..., _},991,_527_ 1,058,837 2,489,107 Inc, l.mvs.no‘lkr._ 421,550
Total Liabilithes sovocavosssonsns susses sossnnsosssse 268,097,468 | 267,833,734 234,588,105 Inc. 803,734 luc. 34,109,363

Capital. 1
Capital Stock paid-uP.ccvessecessesse sevesere sovene 62,294,922 6:,1;.614 61,831,391 |Inc. 2,308 Inc. 463,531
Reserve PRE, coooos coravs sonstanors sotoss o5 esbos 27,580,999 | 27,580,099 26,728,799 |...... ...\ \..s.. Inc, 852,200
Miscellaneous. ‘}
Directors’ Liabilities.ooe cessse covaeervnnnnne 7881920 | 7,712,397 7,912,382 |Dec. 130,477 Dec, 6.
Greatest amount of notes in circulation at any clin - g . '7l Wi
luring lhe_l_nonllg...: RRALRLILRTTCRTYTRTPRYTI I § 36,@9.93: 37,875,524 .30.9747,636 D“,':_ 1,476,492 lrir. __$:124.306

Deposits with Dominion Government for security of note
¢iiation for year ending joth June, 1897, $1,883,067,

circulation, smount required being s per cent. on mazimum cu-
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$211,659,749, increase $206,037,023. Overdue debts,
1895, $3,216,112; 1808, $3,232,918, increase $16,800,
The large increase in assets is caused largely by the
foregoing changes in figures. There have been ex-
pansions and contractions between
owing to tariff uncertainty, change of Gov-
ernment, etc but these influences were of short
duration, and, with prospects such as are seemingly
in store for Canada and nothing to retard her suc-
cess, a greater number of numerals will be required to
designate the trade and commerce of the next three
years,

these dates

————

FIRE INSURANCE,
Tue BRitTisn AND COLONIAL DECISIONS AFFECTING —
RepORTED IN 1897,

(Compiled by R, 7. Maclennam, Toromto, for the CHRONKC LE.)

1o Tue Surkcr Marres,

DEsCRIPIION OF. —Reasonable certainty is all that is required in
the designation of the subject matter of insurance,
Cumard vs, Nova Scotua Marine Ins, Co,, 29 N.S. 409

WrONGHUL ACT. Tt is & maxim of the Insurance Law of
mercial nations that the assured cannot seek an inc
produced by his own wrongful act.

Trinder, Anderson & Co,vs. North Queensland Ins. Co, 66 L.
Q. B. 8oa.

DAMAGE COVERED. —Any loss resaltin,
fire, whether by -L-ouhng goods or otherwise, directly or indirectly, is
within a policy which provides that the company is to be answerable
for all such loss or damage as shal] happen by fire to the pro
perty insured.  Breakage by removal, damage by water, loss or theft
occasioned by exposure, are also within the loss covered by such
policy.

McPhersom vy,
#. 768.

INSURABLE INTERESY —A tobacco company has an insurable in
terest in revenue stamps purchased from the Government and not yet
used ; it owns them absolutely, having purchasedand paid for them,
The nght to be re-imbursed by the Government in case of destruction
before use does not affect that insurable interest, nor prevent the pos
sibility of loss or prejudice arising from the destruction of the stamps,
Because an owner of property may be able 1o reimbarse himself in case
of its destruction from other sources 15 no reason for -l«-mmg to such
owner an insurable interest in the property. An owner has an insur
able interest in his property to the extent of the value of the buildings
upon it, notwithstanding the existence of a mortgage upon the pro
perl, sufficient to abworh it,

Unted States vs. American Tobacoo Co g

all com
lemnity for a loss

g from an eflort to put out a

Guardiam Ins. Co., New foundland, Dec, Morris,

160 U, S, Rep, 468.
2 Tur Arviwarion,

BLANKS NOT FILivn —When a company receives an application
and issues a policy, notwithstanding the fact that (questions in the appli.
cation form have not been answered, the blank spaces for answers
being left unfilled, it must be considered that the company has waived
the answers to the qQuestions by the acceptance of the risk, without the
blanks having been tilled up.

Cunard vs. Nova Scotia Marive Ins . Co, 29 N. S, 409

MIS STATEMENT AS 10 VarLve—A person applied for $1,500 in-
surance, and informed the Insurance Agent that “the property to be
covered was worth between $4.000 and $5,000. The agent inserted
$5,000 in the application, and, in an action against the company to
en payment after loss, the Jury found the value at the time of
application to be $1,192, and Judgment was rendered in favour of the
wmsured.  Upon an appeal by the ( ompany the Court beld that the
statement as to value which was incorrect, taken with a condition on
the rolwy, not to describe the goods insured otherwise than as they
really are to the prejudice of the Company, or mistepresent any ma
terial circumstance, did not amount 1o a warranty, and refused to set
aside the judgment against the Company

Cope vs, Sonttish Cwiom, 5 B C, 342

Value is a mere relative term ; 1t may be
tion, menits of the article on the market,
therefore an estimate of valge may become a
by eircumstances arning subsequently,

ers of wheat valuel for insurance at o
time of loss the value may he fifty cents ; the insurance cannot be re
diated as fraudul of this difference in value,

relitive to cost of produc
cost of replacement, and
mere opinien influenced
A man may have 1,000
ne dollar a bashel ; at the
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3. Tue Premivwm,
PROMISSORY NOTE.—A person dealing with an insurance

acent
may fairly assume that the agent is authorized to take a promi sory
note in payment of a premium, when the policy does not forbid i+ and

such person has no knowledge that the agent's authority is limie
Manufacturers’ Accident Ins. Co. vs, Pudsey, 27,8, C, R, 374
But when a policy contains provisions to the effect that it sha)|
be in force unul the first premium is paid, and that if a note be | ken
for the first or renewal premium and not paid, the policy is to be viud
at and from default, the onus is on the policyholder to prove ca.). pay
ment of the premium, ¥
London § Lancashire Life Assce, Co,vs, Fieming (1897),

not

App. Cas,

99.

And when the Company's agent accepts, in payment of a premium
a promissory note which is not paid when due, therefis no pres, np'
tion that he should raise money thereon as agent for the assured, 50"
that he may pay the premiums out of the proceeds.

Lomdon & Lamcashive Life Assce. Co. vs, FHeming (1897), App.
Cas. 499.

CoupANY Estorren,—When a Company, having accepted 1 1o.
posal for insurance, signs and seals a policy, which recites th.:
premium has been paid, the Company cannot show
the terms of its own deed that the premium has not
inanswer to a claim for payment of a loss,

Roberts vs, Security Coy. (1897), 1 Q. B, 111,

4. Tue Poricy,

WiteN DELIVERED. —~W ihen a proposal for insurance for a
term is accepted by the Company, and a policy is prepared which i
signed by the proper officers after the seal has been affixed an! e
poliey recites that the premium has been paid, this constitutes 4 ¢
pleted contract of insurance, although the policy remains in the hands
of the Company.  The Company cannot show in contradiction of the
terms of their own deed that the premium has not in fact been paid,
and it will be considered to have waived a clause in the policy which
provides “*that no insurance by way of renewal or otherwise shal] be
held 10 be effected until the premium due thereon shall have been
paid.™ The Company must accordingly pay a loss which happens Ju
ing the specitied period, although prior to the sealing and s gning of
the policy, and of which it was ignorant, The premium,
must be deducted from the amount of the loss in such a case,

Roberts vs. Security Co, (1897), 1 Q. B, 111,

The decision of the English Coart of Appeal just cited does not
agree with a judgment delivered by the Supreme Court of Canada in
1892, in which it was held that a policy though issued may be re
scinded at any time before it is delivered to the assured.

Liuck vs. Knowilton (1892), 21 8, C, R, 371,

ASSIGNMENT OF.—~A policy renewable yearly, so long as the
assured pays the premium in advance and the company consents to
receive it, with power to the company to terminate the policy, although
in one sense a continuing contract, yet must be looked upon as a new
contract made from year to year, and for the year only for which 1
premium is paid.  Consequently, a general assignment by the hol ler,
covering the policy in one year, will not cover it in the next yeur
unless the assignment extends to after acquired property.

Stokell vs. Heywocd (1897), 1 Ch, 459.

LAw 70 GOVERN. ~In an Ontario case where the assured and the
company agreed that the place of contract should be in New York, and
that the contract should be construed according to the law of that
State, it was held that the policy must be so construe |, although the

application for insurance was made and the policy delivered in
Ontario,

Bunmell vs. Shillivg, 28 Ont. R. 336,

TERMINATION OF, —There is much reason why a notice determining
a formal contract should be formal and put into writing, so that th
velationship of the parties shall, as far as possible, not be left
to dispute.  When one of the conditions of a
the company may terminate the insurance at
delivery of such notice the policy
notice must be given,

Llkingtom vs, The Phanix Adss'ee. Co, 14 New Zealand L. R, 23-
Where the assured was tendered a refund of a proportion of t!
premium paid, a receipt for which was handed him for signature at
the same time, and was read over by him, and which coacluded w '\
the words that ““the policy is hereby cancelled,” and the assur. !
having refu.d to +ign the receipt or accept the refund, ani both weie
retained by the agent, it was teld that the receipt could not be treato |
as a written notice of cancellation of the policy,

Likington vs. The Phanix Ass'ce. Co., 14 New Zealand L. R a7
Whete a verbal notice of cancellation of a fire insurance policy s
sufficient, such verbal notice should convey in unmistakable terms that
the company does by the act then being done by its agent term nate
the policy,
Llkington vs, The Phanix Ass'ce, Co., 14 New Zealand L. K. a3
Bririsu CoLumsia CoNDITIONs,—The British Columbia Statut ry
conditions supersede the conditions printed on a policy when the laits

the
in contradiction of

in fact been paid

specified

owever

ull‘ﬂ
fire policy provides that
any time, and that upon
shall cease to be in foree, written

" Cope s Scattish Uniom, § B, C. 342

are not indicated as variations in the manner required by the act.
Cope vs. Scottish Uniem, § B, C. 342
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THE SILVER QUESTION aGAIN.

«« silver question is again looming up on the
poliical horizon in the United States,

¢ Hon. Lyman Gage, Secretary of the Treas-
vty was the principal guest of the Cleveland Chan-
ber ot Commerce at a banquet on Friday last. We
recret that our space will not permit us to publish in
full Mr. Gage's excellent address on the advantagos
o the present gold standard.  This distinguished fin-
ancier in his splendid speech to the business men of
Cleveland pleaded earnestly the cause of sound money,
and solemnly warned his hearers that the question of
free comage of silver at a ratio of 16 to 1 is not dead,
although the ruinous character of the proposal nhas
been again and again exposed, and would mean shock
and ruin to the commercial and industrial life of the
United States.

Mr. Gage paid an eloquent tribute to the verdict of

the people given in 1896 in favour of maintaining the
present gold standard, and then said :—

We must be ready to vote again upon the main
issue. We need not fear its results. It is the na-
ture of truth, as it is of light, to spread its beneficent
rays. And the virtue of our people, having success-
fully resisted the seductive proposal of cheap money
advocates, of fiat propagandists and of revolutionary
orators, will not be overcome by stale appeals to enter
the path of infamy and ruin.  Nevertheless, the onset
of the coalition between revolutionizing Democracy,
silver Republicanism and fiat-teaching Populism will
be pushed with both vigor and zeal, Already the
leaders are bringing their skirmishers into line for the
Congressional contests of next autumn.”

In another part of his speech, Mr. Gage was most
icrcible and convineing in his illustration of what a
change in the money standard would mean:—

“It is what the product of a man's labor may buy
of the comforts of life that interests him; not how
many shillings, rupees, pesos or dollars it will bring.
Now, when, by a long course of experience, all things
have hecome normally and fairly related to each other
through a common medium or measure, it is a most
serious and disturbing thing to suddenly displace that
common medium and adopt another of a different
vilue, to which all labor and labor products must he-
come newly related.

Ihe present money standard in the United States
for many years past has been gold; to it, and through
It to cach other, all things and all services have be-
come related.  If, by some magical process, a substi-
tution could be made, gold displaced and silver sub-
stituted, and the price of all things and all services be
mstantly so changed in their respective prices in the
New money as not to disturh their present settled re-
lation to each other, neither harm nor benefit would
he realized. The country would neither be richer nor
poorer: but such a process we know to be impossible,

\ change in the money, whether that change be to
one of higher or lower commercial value than the one
previously in use, would cause a universal derange-
ment in prices and a perfect dislocation in the relatim
of things to each other.”

That the speech of the distinguished guest of the
husiness men of Cleveland was well received goes
without saying, and it is not surprising to find a man
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who has made and is making such a brave fight in
behalf of sound money closing with the following re-
ference to the intentions of the Republican party in
the United States :—

“International bimetallism means the same meas-
uring rod over values, both at home and abroad. It
involves a use of the world's money, and a resultant
harmony in the exchanges. Local “bimetallism "
means a dislocation between the United States and
the rest of the commercial world in a money standard,
Besides all the other losses and derangements al-
ready pointed out, it means a position of continuous
disadvantage in the competition for the world's trade
and commerce.  Nothing but the blindest disregard
for the economic laws which govern us more surely
than do statutory enactments can lead us into such a
folly.  For international bimetallism the Republican
party stands pledged. To secure it, all honorable and
proper efforts will be put forth; but, until it can be sc-
cured, it is manifestly for the interest of our people
to preserve, by all proper means, the present gold
standard. Through it we measure by the same rule
with which our competitors measure, and by it we
contend in the struggle for commercial supremacy
with weapons evenly matched to those of our well-
armed antagonists.”

But the entire speech is interesting as a significant
note of warning to those who have fondly imagined
the silver question as settled by the Presidential elec-
tion of 1896, There is enough of menace in it vet
to warrant business men in watching the signs which
portend another disturbance of trade conditions in
the neighbouring Republic,

——eel e
THE BENATE AND THE YUKON.

In the speech of Sir Frank Smith, we find an ex-
pression of what appears to be public opinion, and
his remarks are exactly in keeping with those of the
CHRONICLE of last week :—

He held that it was the duty of Parliament to facili-
tate the opening of a highway into the Yukon country
at the carliest possible moment. If time would per-
mit, no doubt everybody would agree that the Ed-
monton route was a very good one,

“If," added Sir Frank, “I considered this question
from a political point of view, I would just as soon as
any other gentlemen throw the responsibility upon
the Government. If it is a bad thing the Govern-
ment will be blamed, and if it is good the country will
get the benefit.”

“Although we have power in this House, I say we
should not use our power just to block the adminis-
tration that happens to be another party.  If the Gov-
ernment is incapable of discharging its duty the people
will soon find out and place in office those who are.”

Sir Frank concluded by declar’ :g that he intended
to consider all the measures brought before the Senate
aside from politics, and that after the Liberals had
been cighteen years in opposition they ought to be
allowed now to govern the country until they were
replaced by others,

R BT e I A T TR
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ASSESSMENTISM A FAILURE.

In the mind's of those who were familiar with e
fundamental principles wpon which life insurance is
based there never existed a shadow of doubt abo 1t
the outcome of the modern system of substituting for
level premium life insurance, the plan of post-mortuy-
ary assessments made to meet the mortality and ex-
pense charges as they should occur from time to time.
Fhe inevitable results of such a system were pointed
out plainly from the first in columns of demonstration
by the msurance press and by expert actuaries, both
m England and America, the part which for years
this journal has borne in the exposure of the fallacy
bemg well-known.  The wilfully blind advocates of
the system ignored all the lessons of past experience
and persistently deluded themselves and their victims
with the theory that modern “smartness” coula set
wside the dong demonstrated verities of mathematics
as appaed 1o mortality experience, and with the po-
Putarcry o “keep your reserve in your pocket,” and
OF pay-as-you-go nsurance at “cost,” they launched
humdreds of associations and persuaded hundreds of
thousands of people to fully believe in the new era
of “progress™ e bie msurance; turning them aside
from the beaten path of scientific and long tried level
premium: protection for something “Just as good at
halt the price.”

Very naturally a great many people, destitute of
accurate knowledge on the subject of real life insur-
ance and its essental elements of success, clamored
tor this bargam-counter article which, while new,
scemed tousty the claims made for it.  The mortu-
Ary asscssments suthcient to meet the claims ansing
om a class of newly selected and comparatively
young hives were of course hght, and the assessment
anagers everywhere tnumphantly exclaimed ; “We
wld you so!” Aiter hali a dozen years, the increase
m the mortality began to be perceptible, and assess-
ments went up-just a httle—and then the managers
and their dupes began to tell how “new blood,” plenty
ot fresh hives, must be brought i, which would surely
keep  the death rate about level.  The utter
breaking practice,  of this  plausible
theory as well known, for year by vear the mortuary
assessment grew o the associations  best conductad

down, n

and most vigorous, soon doubled, then trebled, then
went Jugher sull, until the reserve which had been
“Kept i the pockets” of the deluded membership was
called for, creating a total demand in excess of the
How hun-
dreds of the assessment brood have disappeared under

level prennums of the regular companies

the stram of heavy assessments, which the members
had for years been taught could not and would not
come, we need not stop here to speak, for both Can-
ada and the United States have extensive grave-yvards

where assessment corpses have been buried withoat
ceremony, leaving thousands of mourners who mingle
curses with their tears,

Four or five years ago the managers of several

of the largest and best conducted assessment .- ...
ciations acknowledged that the post-mortuary as. ..
ment system was a failure, and that the collectio: f
stated premiums large enough to yield a reserve 11,
sufficient to keep the premium approximately leve: o
anticipating the mortality of the old tables was a 1\,

cessity.  So the “stipulated premium” plan was a(

ed for all new business,and has been continued o
since.  Under their articles of incorporation and 1.,

laws, however, these reconstructed associations 1]
possess the right to call for an additional premi,
beyond tite so-called “stipulated” premium whenoyor
needed, and as the new premium s less than that o
the legal reserve compames, of course the “stipul..
premy ™ reserve will prove to be inadequate luior
on un' s a sufficient saving from expense of nig
agemen: can be made to counterbalance this deticion
cy.  Experience shows that this is not being o

Imperfect though the new plan is, it 1s a long step
advance of the old, and concedes the failure ot the L

ter and the correctness of the level premium, legal

serve system,

The ncubus of the old assessment membership
still remains, however, and cannot be shaken off. A\
large portion of the members have reached advan
ages, in the “sixties™ and the “seventies,” where th 3
cannot be induced 1o change over to the stipulate|
premium plan, and yet to remain in the old ranks is
cven worse.  There being no way by which the hea.y
mortality of this old membership can be met excopt
by collecting from these members according to thor
mortality hability, the assessments have reaced
pomt to which Dominie Sampson might, if aliv
well apply his favorite term, “prodigious.”

— e -
INTEREST BY SAVINGS' BANKS.,

Bank officials in the United
are  much disturbed by the introduction 1
a Dbill in  the Legislature at  Albany,
provides that the rate of interest paid 1o
depositors  in the  Savings'  bavks  of  Now
York State shail not be reduced while a Bank's su:
plus funds exceed 7 1-2 per cent. of the deposits, aid
for the purpose of preventing such reduction of in
terest the trustees may use any portion of the surp.
above 7 1-2 per cent. of the deposits,

Lhe present Jaw provides that, when the surplus o
ceeds 15 per cent. of the deposits, the excess must e
divided equally among the depositors “at least on
in three years.” It will be perceived that this new
bill would so reduce the percentage of surplus whic
a Bank may accumulate that under existing restr:
tions better rates of interest would have to be pail.

A contemporary says :—“Savings' bank official-
are, as a rule, conservative, and they are all in favor

of leaving the laws affecting their institutions alon.
They complain that the channels of investment ar

restricted and the tendency of the times is to lowc:

Savings' States

which

teturns for money invested by them.”
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OUR LONDON LETTER.
(Special to the CHRONICLE.)
LoNDON, 10th March, 18¢8,
FINANCE.

A rally has occurred in Trunks and Canadian Pacifics, owing
toa somewhat general impression that the fratricilal rate cutting
comiat was not to be persisted in, but Truuks are not regarded a
good purchase just yet.

Mexican rails are good. Traffic increases have been especially
instrumental in making them favourable. The market is talk-
ing them higher, and some of the good feeling has over-flowed
to the Argentine market where a revival aas set in. And
again, Uruguay rails, in pretty general auticipation of a big
maize harvest, which would require a lot of moving, have been
bought largely. A strong man in the presidential chair tends
to pive investors a feeling of security, and Uruquay now has
that strong man.

logether with rails, the Chinese loan and the flotation of
[ipton, Limited, have provided the chief interest of the week
in Throgmorton street.  We are promised the prospectus of the
loan in a day or two. A rush was made to underwrite the
amount, and it was the work of a few hours only. The great
industrial flotation of Lipton, Limited, captured popular favour
with a rush,  Built up, in what after all, are a few years, from
a little corner shop in & provincial town, the business has now
attained such magnitude as to be capitalized at $12,500,000,
Genuine dealing coupled with universal and effective advertising
have been the chief factors in this immense increase., The
obscure young man who weighed out sugar years ago is now
Sir Thos. Lipton, a gift of $125,000 to the Princess of Wales
Jubilee Fund for providing free packages of grocenﬂ ete., to
the poor having procured him knighthood.

L

(irent combinations of previously competing manufactures are
thick in the air. The dyeing trade is the arena of the latest
development, and Bradford is the neighbourhoo 1. Sixteen firms
with a reputed combiued capital of $25,000,000, are the partici-
pators, and many other one-time rivals are making favourable
responses to the initiating party.

L

Although the Katfir Circus is desolated and in a deep slamp,
there are rumors flying round of a great new Rholesian Gold
Company construction. A new Transvaal loan is by some con-
jectured to be coming along.

Faxation of mining dividends in the place of taxation of
mining produce and the abolition of the dynamite monopoly
shouldl and probably will set a more generous current of
money activity flowing in this market.

e foreign market is the scene of perpetual scares, and
timidity on the part of investors is inéreasing.

LA AR 3

Industrials are in a good position, probably owing to the
brightoess reflected from Liptons. Another great multiple shop
firm in the retail tobacconist trade opened its arms to the public,
A liker & Company. It controls 23 shops, and we are asked
to subseribe §1,000,000.

LR

I'he sad suicide of Signor Salviati, one of the vendors in the
large Venetian glass and mosaic flotation of last wesk, is
viversely affecting this promising concern.

INSURANCE.

Room for the Prudential ! Some concerns are born great,
whilst others have to achieve greatness. The Prudential’s
premium income for 1849 was $1,560. That is not being born

great. The premium income in 1807 was §42,000,000, and if
that is not achicving greatness I do not know what is. Fancy
63,000 new ordinary policies last year, insuring $33,500,000 and
bringing in an annual income of §1,825,000. What countless
myriads of bells mu ' have been pulled, and how innumerable
must have been the doors knocked at to pile up a total of 497,000
ordinary policies and 12,500,000 industrial ones. Small wonder
indeed that the ** Pru.” is giving its staff a half million dollars
besides iustituting a fund for old age piovision. Sixteen
thousand fewer deaths occurred last year than were expected,
and the life average has lengthened from eight to eigiit and a
quarter years, A re-arrangement of the managerate to include
Mr. Fisher, a highly deserved promotion, has taken place, and
the Prudential starts its new year with a comforting conscious-
ness of wealth and well doing and a prospect of perpetual
progress and increase.

Amongst the International offices which have sustained losses
by great fires here lately are the Palatine, which paid out
#52,055, and the Commercial Union, paying out §13.750, both
in conneciion with Barlow & Jones' cotton mill conflagration at
Bolton. Overthe blaze, which destroyed the Mocrihanish Hotel,
Campbelltown, the Scottish Union ¢ National paid $25,000 and

the Sun $10,000.
LR R 3

Tho Allhance issued 1,571 new policies last year, insuring
$22,957,240 and producing §253,530 annually.  As representing
the way in which the funds of an old-established ordinary
British office plauns out its funds, the following is interesting :
.8 2,750,000
o 14,732,915

Paid-up capital..... 4oes sesecsssnsennnts
Life Assurance Fund...

Fire Assurance Fund. .. o 3,930,865
Leasehold and Tuvestment Policies’ Fund . . 317,510
Reserve for outstanding claims. dividends,

accrued commissious and expenses...... 719,955

The Sun Life of Canada’s Klondike insurances are meeting
with considerable success now that the Spring has come and the
YVukon becomes navigable.

dlotes nud gtmﬁ.

e = o,

Hon. William J. Stairs, who has served on the
directorate of the Union Bank of Hahifax for thirty-
one years, has resigned the Presidency, owing to ad-

vancmg years.  He retires universally respected, and
is suceecded as President by Mr. William Robertson.

The People's Bank of New Brunswick is a
flourishing institution.  After payment of a dividend of
cight per cent,, and making an addition of $10,000 to
lvaserve Fund, a balance of $12,000 is carried forward,
The Reserve Fund of this Bank now amounts to
$130,000.

The 38th annual meeting of the Association of
Chambers of Commerce of the United Kingdom
opened  recently, at the Whitehall rooms of
the Hotel Metropole, with the Hon. Sir H. Stafford
Northeote, Bart,, M.P., the P'resident, in the chair.

lln: following resolution was adopted - —

“That these Chambers regard the absorption of
Chinese territory by Russia, l rance or Germany with
great concern, as injurious to the interests of Dritish
commerce, secing these powers exact the prohibitive
duties of their respective countries in all their colon-
ies and dependencies.

“That a representation of this view be made to the
Prime Minister by deputation or otherwise.”

i
§
i
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The John Eaton & Co. Insurance.
recently given in favour of the Bank of
we are informed, be appealed from.

The judgment
Toronto will,

The Banking and Commerce Committee have
sanctioned the following changes of name:—The Fo-
deral Life Assurance Company of Ontario to the
I'ederal Life Assurance Company of Canada; the
Dominion Building and Loan Association to the Do-
minion Permanent Loan Company ; the Manufac-
turers Guarantee and Accident Assurance Company
to the Dominion of Canada Guarantee and Accident
Insurance Company.

The State of Michigan Department of Insurance
has published a report of the aggregates of business
transacted by the hie, casualty, assessment and frates-

nal insurance companies during 1897 A compara-
tive statement shows :—

18,6, 1897.
Policies issued, amount . .., ......... $23,801,136 $27,850,705
In force December 31.,, e 129,925,2% 130,571,790
Premiums received ., ,, ssene 4,351,979 4,572,519
Losses incurred. coo covienconennnes 1,583,188 1,903,219

Francis C. Moore,president of the Continental,
inflamed the editorial page of a recent Swun with a
glow of patriotism such as that esteemed sheet has
net possessed for a while.  Mr, Moore stands ready to
send his check for $1,000 to President McKinley as
a loan to the government, without interest, to be re-
paid at its convenience or not at all, and to be used
for the national defence.  “There are one hundred
thousand men in the country richer than I am,” wrote
Mr. Moore, “and if cach of them will do likewise you
will have $100,000,000 in cash to be used withoat
restrictions or conditions,”

The net earnings of the Grand Trunk, Canadian
- = . -
Pacific, Montreal and Toronto Street railways up to
a recent date were as follows

G. IR,
Week ending 1808, 1847, Increase,
Feb. 14........ $415.417  $355.854  $50,58%
. b 411,644 387 602 23,952
451,587 405,826 46,061
445,048 397,587 7,461
476,407 403,556 72,851

C. PR,
1898, 1897, Incrense
Jan, ey i, $426,000 $340,000  $86,000
814, 404,000 325,000 79,000
396,000 315,000 81,000
472,000 353,000 119,000
385,000 112,000 §3,700
375,000 323,000 §2,000
351,000 310,000 41,000
377,000 306 0o 71,000
454,000 _us,uoo 129,000
452 ooo 323,000 160,000
463,000 325,000 138,000
$5,595.000  $4,577,000 $1,018,000

MONTREAL StRrer Ry,
Week enling. 1858, 1897, Increase,
PO Bhioes sorsunvesone $29,184 $35.773  $34n1
29,403 25,853 50
26,204 22,64 3929
25,656 21,500 3.856
26,034 22479 4,154
Toronto STarer Ry,

1868, 1897, Increase,
PO Bloiisoesernss $23.144 $1S,88  §4.266
o 23,612 20,244 3.368
21,790 18,18y 3012
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The following is a list of companies interc-ied

in the recent fire, at the Citizens' Light & Power ( s

power house,
British America.. .. .. .. .. .. .. «$ 350
Commercial Union.. .. oo oo o0 ou oy 350
SEOMIRY. o s, ok o e a5 3.500
T T e I N N S 3,500
URPAIE o' o3 5"’ 20w dle 3k o ey 5,000

* $19.00
The loss as adjusted amounted to $17,500.

Ex Mayor Cope, of Simcoe, Ont, recently start-
¢d for the Yukon, via the Skaguay trail, and v s
drowned en route.  The would-be gold seeker was
thoughtful enough to take out a policy with the 1.y
don Guarantee & Accident before he started, but for
ROt to tell his destination.  The company now e-
clines to pay the $5000 claimed. There will be 1t
of ciaims staked out in the Klondike, where " pay
dirt” will be found, but they won't be accilont
claims.—Ex,

The fire losses at Amherst, N. S. The insurancc
on Rhodes’” & Curry's buildings, destroyed by firc at
Ambherst recently, was as follows: Union, $15.000;
Guardian, $7,500 ; National, $2,500 ; Insurance Con
pany of North America, $2,500 ; Atlas, $2,500 ; Kol
$2,500 ; Queen, $2,500 ; Aetna, $3.500 ; Hartior,
81,500; Sun, $5,000; Phenix  of Brooklyn, $3.000;
Western, $6,500 ; Commercial Union, $5,000 ; Liver
pool & London & Globe, $7.500 ; Imperial, $2.500
and $20,000 additional in the Phoenix of Hartior!],
Norwich Union and British American.

Insurance Legislation at Albany. The Senate
lias advanced to a third reading.  Senator Ahcarn's
bill amending the Insurance law by providing that na
corporation transacting a credit guarantee business in
the State shall advertise any assets or capitalization
which are not held at the sole and exclusive risk i
such business. Senator Burns agreed to have laid
aside, on the order of third reading, his bill prohilit

mg hie msurance corporations from declaring pol
icies lapsed until after one year from the default i
premium payments, subject to the present lawful r.

(uirements as to due notice, the time of which is in
creased from fifteen to thirty days.

The New Zealand Trade Review of 17th ult
contains the following reference to a matter that h-
received more than passing attention from the Can
adian Bankers' Association :—

“The proposal to make an annual charge for ke
ing small accounts, which has been under considera
tion for some months by the banks trading in N
Zealand, has not vet been adopted.  We believe ther
is not complete unanimity among banking leaders
the question, and it is urged that New Zealand mo
well wait the general adoption of the practice in t!
Australian  Colonies, So far Western  Australia
the only Colony in which the charge has been adop:
ed, and South” Australia, where the change was |
contemplation, seems to hesitate to take action "
The proposed charge appears to us to he undoul
edly equitable.  Whether under all existing cond
tions it will be good policy for our Banks to adopt
such a system is a question for careful consideration
Much time and not a little stationery 1s wasted ove

17,752

st 34

petty Current Accounts from the keeping of whic!
Banks derive no profit what&ver.
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I'ollowing are the amounts carried by the insur-
companies in the Tremblay fire, in Montreal,
Uy i—Royal, $2,500; North America, $1,500 ;
hiester, §1,500; Liverpool & London & Globe,

I'hoenix, of London, $1,000 , Connecticut,
Total, $10,000. Loss estimated at about

0,

I'he * Saturday Review,"” referring to the flota-
of the joint stock company that will take over
usiness of Sir Thomas Johnstone Lipton, says :

e quotations on shares represent nothing more

« gamble; and a calm examination of the pros-

pectus compels the conclusion that the company 1s
capitahzed.”

A new Insurance System,— The stumbling block
toomsurance is unquestionably the fear that the pre-
) s cannot be kept up, but thanks to the Insurers’
Primee Corporation, Limited, this anxiety nced no
! roexist. This Company undertakes o advance

preminms to intending' assurers at a uniform
claree of 10 per cent. The policy may be taken out
othee, and the corporation will pay the an-
premiums, collecting the same by casy weekly or
tionthly instalments. There is no gambling in lives;
corporation does appeal for subscriptions, and
¢ fide assurers are most generously dealt with,

Judgment was given by the Privy Council (is.
rissing the appeal of Molsons Bank against the de-
iof the Supreme Court of Canada in the suit of
wik against Cooper: & Smith, a Toronto firm,
recently went out of business,  The question in-
vedwas as to whether the bank had to credit col-
lectons on collaterals before they could rank for the
it of their principal claim with the other credi-
t I'he Supreme Court held they had to credit the
Colliterals first and rank with ghe other creditors for
lie balance.  If the bank had succeeded in its conten-
twould not have lost anything in their account
with the firm,

The shortest hearing on record was that given
cia B introduced by Mr. Hall, to limit commis-
4 life policies to the first year's premium. Mr,
- speaking for the bill, allowed that he didn’t

} much about insurance, a statement that was
Meressary, when he further remarked that he had
fecontly dearned with surprise that agents were re-

¢ commissions during the life of a policy. In
's¢ to the chairman's query, “Who appears in

mon?" there was a general shout of “every-
and the hearing closed.

—_———--——
UNDERGROUND INSURANCE.

U old acquaintance, Mr. Frank W, Anthony, of
Brooklyn, N.Y., is again secking by circular letters
“hacardous manufacturing risks.” He ad pts the same

tethods of attracting the unwary. - Mr. Anthony

‘vers to forward stationery and “supplies,” and

t W 25 per cent. commission on all accepted ap-

Phcations, Tt is probably a mere oversight that this

| agent for “several large Forcign Stock Com-

(o does not name them,  We would like to give

 lree advertisement to these hungry applicants for
hazi - dous manufacturing risks, etc., in Canada.

PERSONALS.
Wk WERE FAVORED during the week with a visit from Mr. J.

L. Harcourt, of the Canadian Bank of Commerce
at Windsor.

MR, J. A, CuLverwiLL, general agent of the Royal Victoria
Life, has been appointed special agent, and Mr. David Millar,
general agent for same Company in Toronto.

Mg, CyriL Hiw, Imperial Fire Insurance Company, has had
to suffer the amputation of one of his toes, the result of too
close confinement of his feet in pointed-toed boots. The moral
is too pointed to require application,

——mmeel e
ON THE FLOOR OF THE STOCK EXCHANGE.

Wednesday, 3 p.m., 23rd March, 1808,

The week has been dull like that which preceded it.
But, although but little business has been done on the
Stock Exchange, prices have drooped in sympathy
with New York, where the uneasiness caused by the
Spanish question has become rather acute.

Buyers hold aloof from our market, and sellers
have been obliged to accept lower prices.  In conse-
quence the active stocks show declines of from 1 per
cent. to 3 per cent.

Brokers do not encourage their clients to increase
their engagements, suggesting to them to wait and
thus ensure safety until the bare meter is more settled,

There was. at one time during the week, a renewed
pressure for money, but it did not last long, and it is
generally known that, while the lending institutions
do not encourage expansion of loans, they will fur-
nish any necessary money to carry good collaterals,

* * *

The echoing walls of the old Corn Exchange now
resound to the melodious chant of the stock call, the
Stock Exchange occupying it while the old board

room s being rebuilt,
. s

Canadian Pacific announced the very gratifying in-
crease in earnings of $179,000 for the week in spite
of cut rates, but nevertheless the price declined in
sympathy with the rest of the market from 83 to 81,

. s

Commercial Cable also fell from 175 1-2 to 171, ex-

dividend of 1 3-4 per cent.
¢ s @

Richelieu & Ontario Navigation Co. on moderate
transactions sold about 98, The prospect of early
opening of navigation has not counterbalanced the

general depression,
. s

Montreal Street Railway continues to show really
marvellous carnings, but declined from 260 to 257.

- @ L]
Halifax Tramway also fell off from 136 to 120,
L . &«

Montreal Gas went with the rest of the market, and
dropped three points, from 195 to 192,
. s »
Toronto Railway in spite of good earnings also
lost three points, falling from 100 to 97. The rumors
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STOCK LIST

Reported for Tue Curoxicrk by J, TRY-DAVIES, 23 8t. John Street, Montreal.

Corrected to March 23rd, 1898, P. M.

| | r n «mq-| Par  (Market , TRevenue ¢, ging
BANKS, | Capital | Capital | RELTE of Rest | value ‘l Saree e Tt ;..’..’:.':!..‘.‘.‘.‘ Prices | when Dividend
e wubweribed | pald up. ¥ u- paid up one | of one (per ceut, B i
und, | U | lullyw at payabie,
| Capltal are. | share. ,ﬂ’“ on par.)
— - | WA Bamsainel] —
| s | + s $ 8 Percent Fcr cent. 3
Britsh Columbia . ., ... | 200000 2,020,000 486,66 16.66 100 80w 2 14 100 N2)........... .
British North Ameriea . ... ... 40,066 | 48006 6 1,387,000 W50 | 3 | 316 30 ! | 389 130 134 |April et
«anadian Pank of Commeree . . 6,000,000 | 6,000 (00 1667 | B0 | T012] L 138} 140 (June Dee
Commercial Bank, \lemf V S S0, 000 | 1IN, A0 o0 0 | 6w 3 s 1" msf........ .
Domimon ..., ... RN 1,500 (00 1,500 000 100-00 50 | 10 uo‘ * 40 23 200 [Feb MayAug Nor
Fastern Townships, sl LS0000 | 1,540,000 6233 50 | 8000 3 438 150 160 [January July
Exchange Bank of \mu.-un- . 250,000 | 20T 200 ’ld .
Halifax umllnl 140,000 | B0 (00 000 o | B ! N (]
Hamiiton ... ooveeeinon cl L0001 ,200,000 BR800 0 |17 W | ¢ 457 Dee,
Hochel 1,000,000 900,600 000 w0 |00 3y 45 Sept
Tnperial L 200000 | 2,000,000 6879 100 | 103 50 4 413 e
s Iunqno .lm .| 0 | (00 T '3 B0 3 600 Dee
La Banque Nationale. ... col 0000 1,200,000 (R 0 | Bw 3 618 Nov
Merchant Bauk of P ¥ 1 0,000 | 15 00 %47 o
Merohants Bank of Canada ... .. G000,000 3,000 000 500 4 44
Merchants Hank of "l"'ll Lo g | 1) 1,175,000 N8 o 38
Molsons \ D # RN | 2000 | 1,500,000 o0 4 481
Montreal . [ CO0000 5000 5 ‘0w
New Brunswick 0000 12000 6 17
Nova Seotia . | e 4 348
Ountarto. . | l (IID 00 00 k] 4085
s oasty " [ agovom | 100 1m0 1500 a1 508
Bank of Halifas ﬂlmo , 700,000 220000 1 3148 3 476
Bank of N B | JLIXLLL 120,000 o667 4 o
- " 2,500,000 00,000 | 2400 3 500 120 ... |June Dee
Standard 1000000 | 1,000,000 0,0 6000 4 400 1743 176 [April Ot
St Stephens . . 'JIIIIIlI] J 45,000 2N 2y | o5 Rasasee ovess
St Hyacinthe UM, 600 000 | 207 s 3 vorn oo |February  Aug,
St John -W.I'..Il'i 10,000 | R NRII RIS | 2 . S0l s3ades
|
Summerside l' K l PPREAT | A% 6 16000 3287 ... | [} asa asie panil Bess Beasis sine s
lummu v 45 SUB 05 END [ 200,000 ! 1,00 000 #0000 100 | 286 00 5 4% 221 235 |June Dee.
Trade sosne » seese] 00,000 | T00 000 40,000 570 100 w3 606 97 W [June Dee,
Union lhnl of Halifax. Cae o By 140,000 205,000 4100 5 | 63w 3 508 133 126 [March Sep.
|
Union Bank of Canada 1,000,000 | 1487 K78 325000 | 2. o @ 00 3 52 108 115 [February  Aug,
Ville Marie | 10,000 208 100 | 100 00 3 . 600 @2 100 [June Dec
Western ., ... v 112,00 2816 o | 1T ] 6N nr ... [June e
Yarmouth. ..ol o0 133 ™ o ww| 3 500 TR O,
| | |
MISCELLANEOUS STOOKS & Boxps | { |
| |
n.n‘:r-lqwm‘ gt Hee wsssean | 910,000 | ) | 2 40 173 177§ Quarter|y
Canada Colored Cotton Mitls Co. in ] : ;:':.; :3 "g
Jo  Bonds ... A | 3 7
n:-mm\uu Cotton Mills’ | . 92 B IMar Jun Sep e
do do Bonds | 2 . .
Montreal Telograph BoAnaits dng A Pad LR 179 180 l‘nun--rh
Montreal Gas Co e 3 52 194 192 [Apri Oet.
do Bonds 5 N 1044
Cornwall Strect Kallway Shoeh......  DERMIB] ..... cves Becesnniecas | 50
4o do Bonds..., | 1000000 ... coeoe | 0runes ‘i1
. dohne Street Kallway, . 10 14 .

Montreal Street l(-n-nt P 000 qemmel ] 2§ 38 26] 2574 May Now
& do Bonded Debt. . T e o [ 02 104
do do  NewStook L L : Z 258 250} May Nov
Mountreal Cotion Co iisaaa% 1,400, 000 1,400 (00 n 4 533 W1
Richelion & Ont. Nav. Go 0 a0 150000 18} | 3 6 w0 o7} 100
do Bouds o kas sseeess].annnnsses . 1w s

Toronto Breet ailway oo eibas 100 [l 15 ix 97 97} [Jan Apr.dulyoet
o do  Bonded dett | . ae s 2888 88
Halifax I‘nmv-kc o . . LTI RTRL U 382 12 | . ...
do DD ¢ i o0 5500r0000s sese 0 s |
Canadian Pacific \ D L Wewee .9 o a5 8 81 8l Apnl
do Land Grant Bonds 18,428 00 gl opwich B PrEI [ 8 | SRR S, S

Duluth S8 & A\lu-ur savend 12,000, (x0 12 000 (0 - 100 3 . 1
do g 10,000,000 10,00 000/ 00 0 8 .

Commercial ( .bl- A D ol 10000000 10,000 00| R 100 T 'C 1 an 170 172

Cable Coupon Bonds . | 48,00 5,00 ssesvere by e L T
do Kegisterad Bouds j ey M. - . |- | coee M8 covensnanss

Roywl Electrie X D wsiamesse K 128000 S 100 I 146§

North-West Land, Com seasiaee 1478, AT 00| i 0 H B 13

do "o . [ B0 semem 7 bpiig 100 o | o

IutercokonislCoal Co o 0, 000 oo 44 At w | o 5

do Preferred | | 20, TTTTRTT P sen s 100 'l!! L

<u“nﬂohu.l s’ o | 100

Windsor Hotel ... . 100 1000 w

uarantee o, of N A . o & oo 3 o2y

l'n-,l- ® Meat & L . o 3N 30

do Honds o o ~0

Canada Co., Bonde .. Loka i | 104
X Dominion Coal Preferted 07 00 4 L) Y

: ™ Common s Y i

do Bouds .. ... | | .

SQuarterly. 1 Bonus of | per cout. | Based vn the Dividend and Bosus for last half year,
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ot an elevated railway in Toronto, and the suit attack-
g the charter of the company, do not merit serious
onsiderations,

.

panks and Industrials have been maintained.
. * =

\oney is not abundant, but there is enough to be

il at 4 1-2p.c.in good collaterals. The Bank of Eng-
land, rather to the surprise of some of our financial
experts, did not advance the rate last week, although
the open market rate was 1-2 per cent. above it. The
almost immediate decline of the outside rate to 2 3-4
amply justified the course of the Governors.

— e

MONTREAL STOGK EXGHANGE SALES

T™HU RSD\V, 177 MARCH. | 200 Pncuﬁc............ 824
“
MORNING BOARD, :;"s’ TR
Re.x Price. . 25 Heat & Light..... 37
65 Merchants' Bank, ., 182 AFTERNOON BOARD,
250 Montreal Slrcel.... 261 50 Montreal Street.... 259
1" “ veee 261% 150 " O 259K
125 “ 4 eee 361 200 New Mont. Street.. 257
4 - “ e 361 | 35 " * o X
8 “ € eee 301X 25 Montreal Gas...... 193
50 L “ .. 260% | 275 Pacific..iiiien.... 824
325 New Mont. Street.. 257% 50 B vavesescees 83
100 Montreal Gas...... 19§ 150« ceseee 823
150 o " ) 10 Bnnkol'Tommn .no
75 Halifax Tram . 32 Merchants Bank..., 181
25 o % s
3 % W, | SATURDAY, 1911t MARCH.
- “ “
“5) “ ol 154 MORNING BOARD.
25 Toronto Street..... 997 @ 275 M"""’“' Street.... 260}
A “ e 99Y 435 “ ... 260
55w “ ... 99K 100 nhle............. 1742
10 Dominion Coal pfd. 10§ 25 Royal Electric. ... 150
130 Richelieu. . 99 12 Toronto Street. ..., 100
i3 i 8w 99?
2% o cesss 99
5 25 Richelieu.ovsvaun.. 99K
300 25 Pacific....euveen.. 824
™ 35 " ieeeveecnnse 83%
600 100 % iieeeseee 83
e 30 * Liiieeceiess 83H
7 500  “ Liiieeiieeee 83
25 .. 823 1loo ®  seecsses oo 8396
$2,000 Dom. Coal bds. .. 105y 100 Duluth...... 3
25 Bank of Mont . 240%
AFTERNOON BOARD,
MONDAY, 215t MARCH.
25 Montreal Street ... 260
2 “ W 2618 MORNING BOARD,
50 New Mont. Street.. 258 24 Bank of Toronto,.. 230
50 Halifax Tram...... 133 13 Merchants' Bank ... lio
25 b $ aeeens 133K 2 Monlrul Snmt.... 2603
50 Montreal Gas...... 193% 125 vees 260
25 “ i 1934 | 35 ) “ .. 2604
25 g “ O iee 1934 | 35 Bell Telephone..... 176
7% “ 4 iieee 193 25 Cable.......o.vuus 174%
5 Royal Electric,.... 149 50 % sessenes aee INX
50 % “ aiees 180 s Telegraph...... 179%
25 Cable.........oev. 1784 | 25 Merchants’ Cotton. . 142%
25 lurumo Street..... 69X 100 Halifax Tram...... 133%
10 ¥ | 50 Toronto Street..... 99X
50 50 Pacific....ovvuuuee 8234
400 200 ¢
150 275 @
7 [ETERTTRINE =1 "SR %
$5,000 Dom. Coal bds... 106 38
FRIDAY, 1811 MARCH. AFISAHOON. B0ARD,
g 25  Montreal Street. ... 260Y
MORNING BOARD, | 75 Montreal T:Iq{nph l’q}‘
10 Bank of Commerce. 137% so Pacific, 134
50 Montrcal Street. ... lgo .
0 “ “ & 250 78 “
125 Montreal Gas 193 5 AR
to Cable,..... 1735 25 serienianess S1M
50 Royal Eleetric..... 149% | 25 llcn&hg 37

!

MONTREAL STOCK EXCHANGE SALES

TUESDAY, 2280 MARCH.
MORNING BOARD,

— Continued,

| WEDNESDAY, 2380 MARCH-

No. of " MORNING HOARD.
Shares Price,

35 Hochelaga Bank... 150 25 Halifax Tram...... 131
25 Montreal Street.... 250% 25 ¢ L |gn
25 " e 239 328 Pacifie. ..ooo.ee 1
250 New Mout, Stre:t,, 257 50 % eesseseisese B1Y4
65 Montreal Gas ..... 193§ | 10 Y e 814
50 " LT, 193 15 .

10 “ | [ 193% 25

10 Halifax Tram.. 133 50

10 St John Street, 140 100

13 Toronto \llcc( 16 cees 259
25 d 150 Mont. Street new.. 25§
25 Cable..... ‘" § S. John Street,.... 140
10 Telegraph,..... 38 Gasivvvessons vess 193
250 Pacific... 20 Toronto Street..... 97'%
3 ¥ 50 Richelieu.......... o8
50 " 78 Cable.ceeiivieiees 7t
275 “ 5 “ 70
25 " 100 w 7n
150 L ! 15 Bank of 230
100 ¥ eeeressiese 81

AFTERNOON HOARD, AFTERNOON BOARD,

2 New Mont, Street.. 2356 75 Montreal Street.... 258
125 Montreal Gas...... 192 125 b  Leee 397K
25 Cable,., 25 Bank of Montreal... 255
25 e | 178 Pacific....oivuveee 81
150 ‘Toronto | 25 Halifax Tram...... 129
10 o | 2% (L “  eeene 399K
30 W viees 973 | 50 Royal Electric,,... 147

5 1 Y ..eee 97 | 350 Toronio Street..... 97
25 Dominion Cotton... g2 | § “ ol 074
25 Pacific......oovee. 81X | 125 ¥ " e 97
7 * § 5 Cable.sesssasn, 171
200 “ 25 Mo 170%
50 b [ 25 % ¢ 170 )%
75 ¢ 1 18 % issennseie 198

Bond Values by Montgomery Rollins.

Tables showing ret returns of Bonds and other investments
maturing in from six months to fifiy years, and learirg interest at
from 3!3 per cent. to 7 per cent, payable half yearly, at rates to yield
fiom 2.90 per cent to 6 per cent, ascending by eights and tenths,
Copies may be obtained to this office. Price...... . $3.00.

Andrews’' Valuation Tables.

Compound interest, showing value single payment due at end of
any half year, value of payment due half yearly for any numher
of half years, value of paymen' due yearly at end of any half year—
from 6 months to 3o yoars inclusive at rates to yield from 2 per
cent, to 7 per cent,, ascending by eights. By Walter S. Andrews.
Copies may be obtained at this office. Price ..........510.00.

The Birkbeck Investment Security
& Savings Gompany. ___

CAPITAL SUBSCRIBED, . . $2,000,000
PAID-UP $600,000

M. P. DWICHT Esq., President
THOMAS LONG Esq., 8. W. EWING, Esq., Vios-Presidents.

SAVINGS' DEPARTMENT.

The Company receives for temporary or permanent investment
large or small sums, payable either in bulk or in stated instalments.

MONEY TO LOAN

To Purchase or Build, repayable in easy instalments, Full
information on zpplication,
Head OMce, McKINNON BUILDING, Torente. | 0. W. PEASE,
Wontreal Offce, 110 8T FRANCOIS XAVIER ST. { LocAL MANAGER.
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CONFEDERATION LIFE ASSOCIATION

The Twenty Sixth Annual Meeting of the Confederation Life Asso-
ciation was held at the Head Office of the Company, Yonge, Rich
mond and Victoria streets, Toronto, on Tuesday, March 15, 1898, at
apm.

";‘hrve was a fair attendance of shareholders and policyholders,

Mr. W, H. Beatty, Vice:President, was appointed to act as Chair-
man, and Mr. J. K. Macdonald, Managing Director, as secretary,

After the usual formalities the following report and statements of
the affairs of the Association for the year 1897 were presented,

RErorr,

‘The year 1897, like some of those which preceded it, was one that
called for the exercise of much care and prudence, both in regard to
obtaiming new insurance and in the investment of the funds, It would
have been quite within the ability of our directors to have largely
increased the volume of new business, but it was deemed the wise
course 10 continue the conservative policy of the past, and do a safe,
though moderate business, at a reasonable cost,

The policybolders and shareholders will note with satisfaction that,
while an amount of new insurance was secured slightly in excess of
that for 1896, it was obtained, and the entire business of the Associa-
tion conducted at & cost actually less than for that year.

The total applications received during the year were 2,164 for
$3,312,485 of insurance ; 2,072 for $3,143,285 were approved and
policies written ; 85 for $182,200 were declined, and 7 for $7,000,
being incomplete, were deferred.  Including bonus additions, the new
business for the year was $3,168,172.  The total business n force at
the close of the year was $28,332,005.00 under 18,915 policies on
16,427 lives,

In the matter of the valuation of the policy and annuity obligations,
for all business taken since December 31, 1895, arate of 3'5 per
cent. only has been assumed,

Your directors are pleased to be able to report a very fair increase
in the returns from property taken over in the City of Toronto, and
with the improvement which seems to be very generally anticipated &
still higher return is looked for during the present year. ‘They are
also very glad to report that the payment of interest on mortgage
account has been very much better than for some years past. The
actual collections were about 16 per cent, in advance of those for
1896, while the amount due and outstanding at the 31st December
last was almost 2§ per cent, less than at the corresponding date of
1846, It may also be stated that several house properties have been
sold during the year to realize all the company had against them.

The death claims arsing in the year aggregated the sum of $243,824.
These occurred under 140 policies on 119 lives, While well within
the tabular rate, it is larger than the usual experience of this Company,
and arises largely from the fact that several lives fell in on which there
were large insurances carried, which considerably increased the aver-
age.
company, will stiongly attest the care exercised by the directors in
the admission of only healthy lives,

Attention may be called 1o the very large amount paid by the Asso-
ciation during the past year toits policyholders and annuitants, and
especially to the sum of almost $90,000 cash profits to policyholders,
The total payments inclading $8,031, the amount received for re-
insurances, and which is Jdeducted from the death claims in the finan-

cinl statement, were $511,752.62,

The above, considering the lives at risk and the age of the |

The directors are also pleased to report that the field an ' . fice
staffs continue to discharge their duties with efficiency and dil | e,
All the directors retire, but are eligible for re-election,
W. P. Howrann,
Drecidont
J. K. Macoonarn,
Managing Dir -y,
FINANCIAL STATEMENT,
Recerpts,
Premiums (net)..... teesenss innsesees sasesssees  $031,50 02
Interest and rents (D€t)....vsvvesvanseere corennns 252,906 23
$1,184,527 25
DISBURSEMENTS. -
To Policyholders,
Death claims (net) ...vvu covnns ennns $243,525 75
Endowments .., sevisseaesenss 93,353 00
Annuities, ... ... 9854 34
Surrendered policie 66,993 84
Cash profits. ... ..., cesenene 89,904 69
——— 55.;;,-- 21 62
Expenses, salaries, commissions, e1¢...vuvsvvusvnss 206,411 10
Dividends to stockholders . vovvvve vaae 15,000 00
DRI 5000 60 53 L0500 6 U006, SURBES SEPEES HE4D SENs 459,304 53

$1,184,527 25

BALANCE SHEET.
Assets,

Mortgages....ovvuun s $2,683.97 5

VORsEs SO0 DUELEN L O NS LUBS 52
Bonds and Debentures. .ovuesvoesvnes vovennns vaen 1,060,277 03
Real Estate, including Company's Ruildingsat 1oronto

and Winnipeg. ... » 1,400,106 18
Loans on Stocks ,..v0 Luuv. 94,343 <8
Loans on Company's Policies, 675,:05 18
Sundry Items .. ..vuvinna.. 8,924 o5

| Cashin Banks andat H, O ..., ... .. Nonesenensane 30,3601 43
Net Outstanding and Deferred I'remiums ., se e 172,344 6§
Interest and Rents due and Accrued....vvesvvun.n. 10,405 16

86.237 480 28
Liabiiities,
Assurance and Annuity Funds, H. M. 34% and

1 . QMR eonssss secesnsvsnrscsatosnhos voss shsase $5,673.81; 0o
Losses by Death acciued (not adjusted) cosoee sonene 16,557 00
To Policyholders for balince declared profits, Cash o

and Temp. Reductions ..o veusvine ivnsvnnsvnas 96,018 76
Capital Stock Pad vp....ouunnnns, 100,000 00
General Expenses and all other Liabilities 14,103 38

| Capital Stock Subscribed, uncalled. ,

It may also be mentioned that this Association since its organization |

has paid a total of $1,034,214.74 cash profits up to the close of last

year to its policybolders, an amount equal to 43 per cent. of the total |

death claims during the same time,

The financial statements berewith submitted exhibit the transactions |

of the A and its cond on the 31st December last,
The auditors have given strict attention to their duties, making their
investigations from month to month, and their report will be found
ded 10 the fi I

L)

Cash Surplus above all Liabilities. .. vevsvuvnnnns.,

336,800 74

6,237,680 28

Cash Surplus above all Liabilities. .... $336,806 74
Capital stock Paid-up as above....... 100,000 00
900,000 €O

Total  Surplus Security for Policy-
holders suusveesctvanans ceen.$1,336,806 74

AUDITORs' REPORT,

We beg to report that we have completed the audit of the book: '
the Association for the year ending December 31, 1897, and hooo
examined the vouchers connected therewith, and certify that 1
financial statements agree with the books, and are correc

i
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hie securities represented in the assets (with the exception of those
~! with the Dominion G s ing to $84,500, and
- deposited with the Government of Newfoundland, amounting to
§2:,000) have been examined and compared with the books of the
A« wiation, and are correct, and correspond with the schedules and

e i.ank balances and the cash are certified as correct.
W. R. HaARrris,
R. F. Srence,
Auditors,

e

I RonTO, February 22, 1898,

Ihe Chairman, Mr. W, H. Beatty, in moving the adoption of the
report, commented on the very satisfactory state of the affairs of the
Asociation, and stated that the new business for the year 1868 showed
a atisfactory increase over that for 1897 at the same date,

several of the policyholders and kholders referred in
conplimentary terms to the which has ded the operations
of the Association, and the report was unanimously adopted,

I'esolutions of thanks, which were suitably responded to, were also
pased to the Directors, Officers, Auditors, Medical Examiners, Field
and Uffice Staffs, for their faithful services during the year,

All the retiring directors were re-elected, viz , Hon, Sir W, P,
Howland, Edward Hooper, Esq., W. H. Beatty, Esq., Hon. Jas,

Voung, S. Nordheimer, Esq., W. H. Gibbs, Esq., A, McLean |

Howard, Esq, Walter S, Lee, Esq., A. L. Gooderham, Esq., W. D.
Maithews, Esq., Geo, Mitchell, Esq., Frederick Wyld, Esq., J. K.
Macdonald, Esq.

At a meeting of the new board held immediately after the annual
necting Hon, Sir W, I, Howland, K.C.M G., C.B., was re-elected
President, and Messrs. Edward Hooper and W. H. Beatty, Vice-

Presilents,

— e —

LONDON LIFE INSURANCE COMPANY.

The Twenty third Annual meeting of the shareholders and policy-
holders of the London Life Insurance Company was held at the Com-
pany’s office, London, Ont., on Thursday, the 3rd day of March,
1895,

l'hr Vice-President, Mr. A, O, Jefirey, in the chair, Wm. Bowman,
and others,

The notice calling the meeting was read by the Secretary, Mr. |. G,
Richter, after which the minutes of the last meetirg were read and
confirmed, and the Directors’ Report and Financial Statement for the
year ending Dec. 31, 18)7, submitted as follows ;

TWENTY-THIRD ANNUAL REPORT,

The Directors of the Company beg to submit Annual Report and duly
audited Financial Statement for year ending December 31, 1897,

During the year, |o,8:d3 applications for insurance, amounting to
$1.512,112, were accepted, and policies issued therefor,

It net premium and interest receipts of the year were respectively
$155,539. 30 and $30,560.36, or a total of $216,0_9.66, being an in-
creare of $10,451.40 over the previous year,

Ilie sum of $43,900.94 was paid for death claims, $7,172.43 for
matured endowments, and $5,937.14 for surrendered policies and cash
profits, making a total of $57,010.51 paid policyholders on their heirs
during the year,

[he insurance in force on the Company’s books at the close of the
year, after deducting all re-i s 1 to $4,732,501.28,
under 2,071 ““ General " and 30,617 * Industrial,” or a tota of 32,688
]’m!n es, an increase of 2,638 policies for insurance of $442,601.65 for
the year.

I'ic assets of the company, exclusive of uncalled but subscribed
capital, amount to $678,176.78, an increase of $86,585.72 for the
year. The interest and other payments falling due during the year
were in the main satisfactorily met. No losses on investments have
been incurred during the year, and only one small parcel of real estate
came into the company’s possession and was unsold at the close of the
year

ite liabilities of the pany under existing policies, and in all
other respects, have been providel for in the most ample manner, and,
alier setting aside a special reserve fund of $10,000, the surplus
secunity to policyholders, exclusive of uncalled but subscribed capital,
18 §70,170.60, and, after deducting paid up capital, there remains a
bel Jivisible surplus of $20,170.60.

Jonn McCrary,
Dresident,

|
|

|
|
|

R
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LONDON Lirk INSURANCE CO.—Comtimwed.
TWENTY.THIRD ANNUAL FINANCIAL STATEMENT,
FOR YEAR ENDING 31ST DECEMBER, 1897,
Net invested assets, December 31st, 1896 ..uvuvivee. $566,335 53
Receipts,
Interest on investments....uy vovsuevees $30,560 36
P , less re.i A . 52,828 11
Industrial premiums...vee vaveenvaren.. 132,711 19

216,099 66
8783,435 19
——E——————

Disbursements,
Cash profits to policyholders .......... $4,036 56
Paid for surrendered policies. ... .... . 1,900 58
Matured endowments....., .... 75172 43

** General ” claims paid .... ..., « 12,990 97
“ Industrial ” claims paid.......000.u0s 30,909 97
— 57,010 st

Dividends to shareholders. ... .... ......

Salaries—“ General ..., 00vvursnnnes $9,259 49

Commissions-~*“ General " ,..... .00y ... 7,091 50

Salaries—* Industrial ”.....0viiusss., $16,195 33

Commissions—* Industrial®, ..., ve00.. 28,651 69
13,421 18

4,250 00
16,350 99
44547 02

EXPEnses.oss caresescns cososeresone s

Total disbursements ............ « 135,879 70

; Net invested assets, 315t December l89.7. ——— — 646,565 40

Assets as Follows.,

| Cash in office and banks......000u.u0as $7,658 32

Loans on stocks.,..... wer 70424 6
Loans on policies. ... 7,032 50
Bonds and debentures. ., . &).ooo 00
Loan companies’ stocks, {82,520 00
Mortgages on real estate. .. . 431,367 27
Real estate on hand ........ 552 76
——— 646,555 49
Additional Assets,
Premiums in course of collection, net. .... $ 419 55
Premium notes, net ...... ., sers evesess 2,727 73
Deferred premiums, net. ... 9739 67
interest due and accrued....vviiee vone. 18,734 35
—— 31,621 29
Total assets, 31st Dec., 1897 ........ .07811'10 78
7o cover Liabilities as follows,
Total reserve on policiss in force. ... 00 $575.307 75
Less re-insurance reserve ...... sesssias 2,001 70
bold = 573,306 o
Sha s’ special sececenes «$ 14,437 33 $
Accumulating profits ...vee veveee sennee 7,213 76
Claims acc LLETTRTTTRTPPPRPPEPPPREE ¥ 1T
Contingent fund ..o veveveinnesennes $00 00
Advance premiums . . ceese 263 63
Special reserve fund....vv cveues senses 10,000 00
— e 608,006 18
Surplus security to policyholders. ... ,,., 70,170 6o
Capital pad up ....... TR sessese 50,000 00
Divisible surplus .. ... b Arak ryvisaie lo.llnﬁo

To the shareholders of the London Life Insurance Co, ;

GENTLEMEN : —I liereby certify that I bave completed a careful
audit of the books and accounts of the London Life Insurance Com.
pany for the year ending December 31, 1897, and find the same cor-
rect and in accordance with the above :tatement, the reserve fund and
all otker liabilities being fully provided for. 1 find the books of the
Company well and neatly kept, and upon examination of the securities,
I find them in order, Gro, F, JewsLr, F.CA,

Awditor,
LoNvox, Ont., February 15th, 1898,

The Vice President, Mr. A. O. Jeffery, in the unavoidable absence
of the President, Mr, John McClary, moved the adoption of the re-
port as follows :

GENTLEMEN,—On behalf of my fellow directors, as well as for my-
self, I desire to express our Appreciation of the i being shown in
the Company's affairs, as evi your p bere today,

The report of the directors and the duly audited financial statement
of the aflairs of the Company for the past year are, as usual, very full
and readily comprehensible.

Whatever difference of opinion there may be regardipg the nNecessity
of rendering such a fully detailed statement as the one before you,

1
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there can be 10 question as 1o shareholders and policyholders of the
Company being entitled to the fullest possible information regarding
its aftairs,  The directors not only supply such infermation as may
answer the purpose, but also such reasonable details as will enuble the
actual position of affairs to be readily comprehended.,

Comparing the results of the past vear with those of the previous
year, a matked improvement in practically all e-sential features will
be noticed.  The new business transacted during the year exceeded the
new business of the previous year by 42 apelications for $223,040.
The cash premium and interest receipts also exceeded the like receipts
of the previous vear by $10,151 40; while the total outgo for man
agement expenses excecded the like outgo for the previous year by only
$ 3,000 03 Deducting the total dishursements from the tolal receipts
there remains a balance of $%,214 96, by which cum the net invested
assets of the company were increased during the year

As regards the character of the assets of the company, in no instance
have investments been taken imto account at more than their fair mar
ket value, and in some instances there is a consideralle margin of ex
cess of market value over the ledger values at which same have been
taken into account.  That investments are not being allowed to run
into arrears 15 amply evidenced by the fact of the total interest due
and accrued at end of year, amounting to but a trifle more than half
the cash interest receipts of the year. Asa fact only $3,448.96 in
terest was due and unpa.d at the end of the year, and of this sum only
$72.48 was overdue for more than a year, and all but $12.48 of this
bas since been paid. A small parcel of real estate came into the Com-
pany’s possession dunng the year by resson of fadure in business of
the mortgagor, Ihe rental therefrom more than meets the interest and
taxes, and we expec: to dispose of same without loss to the Company,

The labilities of the Company have been provided for in the most
ample manner. The rescive fund, requited 1o be maintained at the
credit of outstanding policies, Las, on a large part of the Company’s
business, been set aside on a four per cent. interest basis, instead of on
a four and one hall per cent. basis as required by law, and a further
sum of $10,000 bas leen provided towards bringing the remainder of
the Company’s business up to the high standaid referred 10,

Natwithstanding the corservative basis upon which the company's
assets have been take n into account, and the ample provision that Las
been made for every liab lity of the Company, the net divicible surplus
shows a maiked wcrease over the previous year and now stands at
$20,150.60 aver all habilivies and capital,

With these remarks | beg to move the adoption of the report.

The adoption of the repoit was reconded by Judge Bell, who said

As a pobieyholders’ dircetor T am not only pleased with the resuits
of the past year, but alwo entirely satisfied with the Company’s financial

Alliance Assurance Company

standing and the fairness with which policyholders are being treated

Contrasting the results of the past year with the results of the pievious
year, the new business of the past year not « nly nceed»ld the new
business of the previous year by considerable, but the net gain in 1 tal
insurance in force at the close of the year also lhD"l'l much lirper
proportionate increase than did the net gain of the previous year. The
more favorable showing in this connection while, perbaps, panly
attributable to improved times, is, I think, even more hrg_p!\ attn

butable to the increasing favor in which sound and legitimate life insur

ance is being held by the people.  The fact is being more fully icalized
{m year to year that in no other way can a man make s« con

venient and safe a provision for dependent ones, or for his own cld
age. as by a policy of life insurance in a reliable company such as the
London Life and otker like companies, 1 have much pleasure 11 «

conding the adoption of the report. . )

The Company’s Auditor, Mr, George F. Jewell, . sail that
each year gave him increased confidence in the mﬂ.h,uh and substannal
success of the Company, and that the special provisions towards 4 con
templated variation of the basis of the insurance reserve was o utep
made necessary by the gradual deciease of the earning power of money,
which he was glad to see taken so promptly, He was confident that
the same honorable, liberal and even generous policy of the Conpany
which had obtained during his acquaintance with it would be con
tinued, and that such a course would undoubtedly ensure continued
success,  Providence is not always with the largest battalions, as was
once claimed, but is always with those who pursue an honest, faith.
ful course, and by due diligence command success. )

The adoption of the report was submitted to the meeting and car
ried unanimously and with hearty applause.

Mr. T, H. Smallivan moved, seconded by Mr. W. F. Bullen, that
the thanks of this meeting is hereby tendered to the agents and other
emjloyes of the Company for the very satisfactory manner in which
they have discharged their several duties during the past year. The
motion was unanimously adopted and suitably acknowledged by
Messrs, George Mcbroom, A, Bretz, H. Tatham, J. Dickson, WG,
Brown, J. T, Niblock, W. . Hoover, A, Penty, J. F. Holden, |8,
Bell, J. W. ""umphrey, B. 1. Sykes, W, R. Brock, ). A. Thomas,
J. H. Pardington and J. F. Maire, on behalf of the agents.

The balloting for election of directors for the current year resulted
in the unanimous re election of Messrs, John McClary, Wm_ Bowman,
Geo. C. Gibbons, Wm. F. Bullen, Thos. H Smallman, Judge A
Lell, A. S, Emery, G. M. Harrison and A, O, Jeflery,

At a subsequent meeting of the directors, Mr. John McClary was
re- elected President and Mr. A, O, Jeflery vice president,

REPORT, ACCOUNTS AND BALANCE SHEET,

Presented to the Members at the Aunnal General Court, held at the Head Office of the Company, in Bartholomew Lan:, inthe City of Tonlon
on Wednesday, the gth day of March, 1898, at 12 o'clock at noon

Ihe Durectors have the pleasure to submit to the Members the fol
lowing Report, Acosunts and Balance Sheet for the year 1897,

Live Accovnt —The volume of New Life business transacted in
the year excecded that of any previous year in the history of the Com
pany.  Ihe number of pew policies 1ssued was 1,571, The gross sum
assured by such policies amounted to £1,216,568, The net sum assur
ed (after deducting re assurances), /1,002,068 ; the gross new prem-
mms (including s e preminms), /64,032, the net new premmms
(after deducting premiums on re-assurances), £56,706.

1 he total hife premium income amounted 1o {315,670 12 5§

Consideration for annuities .ovees voveee sone §1,050 15 9
Interest (less income tax) and registration fees. ... 100§874 3 3
Total Loians coiennnsennnnnses s £478,001 11 8
Claims, surrender values, cash bon
uses, annuilies, €1 L L. o., Lagsry s n

Favenses of management, includ
ing Commission (being 10 p.e
of the net life premiums), ... 30,867 1 3

286,080 17 2
216,520 14 3

Leaving & net surplus of . ou cvenniine s

Fike ACCOUNT AND PROVIT AND LOss AccovNT.—The net Fire
premium meome for the year was £530,651 65, od. ; fire claims, in
cluding .au.,.l( provision for all outstanding claims, amounted to [s‘
4. 64, per cent. of the premium income and the expenses of mana
ment (incloding commision) at the Head Office and all the branches
and agencies of the Company 1o ¢ 34 5% 104, per cent. of the premium
ncome.

I'he surplus on these accounts, including interest, less income tax
amounted to £113,604 108, 8,

Such surplus has been applied as follows  —

4 5000 o o inwriting down the cost of the Company's premises,
3,216 16 5 in payment of income tax on profit, etc.
100,000 © 0 to cover the dividend on share capital for 18,8

5,477 14 3 to increase the fire insurance fund.

£113,004 108

LEASKEHOLD AND INVESTMENT POLICIES ACCOUNT,—The amount
of the leasehold and investment policies fund has increased during the
year from £50,188 25, 5d. to /63,501 108, 7d.

Funvs oF THE COMPANY.—The total funds of the Company
amount to £4,591,448 §s. od | viz, 1 —

Paid-up capital ..o covenn s sessessen f §80,000 © O
Life assurance fund..... co. 2,046,582 16 4
Fire insurance fund .., . cees 787,37218 8
Leaschold and investment policies fund ..., ... 63,501 10 7
Profit and Loss Account . ..ovuvvvviniinnnseirns 100,000 ¢ ©
Reserve for Outstanding claims, dividends, accrued

commission and eXpenses. ... ..v . eivesiian 143,991 o 2

£4,601,445 5 9
)
DIVIDEND ON SHARE CAPITAL —The directors have “yesolve! on
paying the same dividend as in the previous year,namely 100,000,
Lm 8s. per share on the paid-up capital of /550,000, in equal hall
yﬂufy instalments, the first instalment to be payable on and after the
g'h Apnl next, and the second instalment to be payable on and atter
the 1oth October next.

DIRECTORS AND AUDITORS, —The directors retiring by rotation we
James Alexander, Esq., James Fletcher, Esq., Richard Hoare, b},
Sir Charles Rivers Wilson, G.CM.C,, C.B,, and Major Genera! it

Arthur Ellis, K.C.V.0., all of whom offer themselves for re-elect: n.
The retiring auditor is John Cator, Esq.
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Alliance Aesurance Company.

ACCOUNTS AND BALANcr &mm-

No. 1.—LIPE ASSURANCE ACCOUNT, 1 No. 3.—LEASEHOLD AND INVESTMENT POLICIES' ACCOUNT,
£ s. d g £ s.d. | £ s. d. £ s, d.
Amount of Life Claims, net.... 196,905 14 6 | Amountof lease- Commission. . 537 9 6
fund at begin- Surrenders. . ... 10,357 1 4 | hold and In- \urremlcrol'puL
ning of year.. 2,730,062 2 1 Cash bonuses... 1,643 3 1 | vestment pol- | icies, . 4,797 11 6
Premiums, net.. 315,670 12 5! Annuities,..... 10,607 17 o icies Fund at Amount oflene
Consideration for Commission.... 21,684 19 4 | beginning of ’ hold and in-
annuities, . ... 51,056 15 9| Exp. of Manage- | year..ov 000 50,188 2 §| vestment pol.
Interest and div- ment.....uee 9,875 8 2 | Prem’s, received 16,400 16 6 icies fund at
idends, less in- Bad debts...... 613 9 | Interestand div- | endofyear... 63,501 10 7
come tax .... 105,743 18 3| Written off led- | idends, less in- |
lLegistration fees 130 § o ger V;Iu of l come tax ,... 2,247 12 8|
Co.’s Property ,000 0 © 768838 ) 888868 11 7
Life ,;:d “P:M § : ‘ £68,83611 7| £68,836 11 7
of the year... 2,046,582 16 4
£3,302,663 13 6 Y [8_,—’%‘5::@8_13 P No. 4.—Prorir AND Loss Accounr,
R Y R £ s d. £ s d.
No. 2.—FirR ACCOUNT. | Balance of last Divid'd.to Mem-
| year's account 100,000 0 O bers........ 100,000 0 ©
£ s d, £ s.d. | Int, and divi- Income tax (ex-
Amount of fire Losses by firenet 290,988 4 10 dends, less in- cluding  in
fund at begin- Commission.... 75,491 18 11 come tax.. 21,385 2 11| come tax on
ningof year.. 781,895 4 §|Expenses....... 1c8,281 18 1 Transferred from interest  and
Premums, net.. 536,651 6 0| Bad debts...... 252 2 10 | fire account.. 86,831 13 6| dividends)... 3,216 16 5
Interest and div- To profit & loss Written off Led
idends, less in- account...... 86,831 13 6 | ger value of
come tax .... 30,672 6 5| Fire fund at end { Co."s property §,000 0 0
end of year... 787,372 18 8 | Balance. ...... 100,000 0 ©
. £1.349,218 10 10 £1,349,218 16 10 | £208,216 16 6 £208,216 16 b

BALANCE SHEET.

LIABILITIES. l , ASSKETS

s. d £ s, d,
Capital, £§,000,000, of which is paidup..es coveee  §50,000 o o | Mortgages on property within the United Kingdom 751,631 4 6
Life assurance and . ...e oo e AR et 2,046,582 16 4 Mortgages on property out of the United Kingdom 20,113 13 2
Fire insurance funde oo os coveon ooomen romsrs veee 787,372 18 8 | Loans on the Company’s life policies. ...... ..... . 122,563 10 8
Leasehold and investment policies fund. .......... 63,501 10 7 Investments.— ;
Profit AN 1088 ACCOUNE « o v ve vanens s ssnsrs senses 100,000 0 © In British Government securities...... ...... 178,004 19 8
| ;.olnnnl((;ovemmtm SECUTities, vuvven viinns 89,380 o o
oreign Government securities. ... 337,897 o 2
( laims under life policies admitted, Lamarast § 1 Railway and other debentures and dehenluu- ’
but not yet vesse seseene 31837 8 BOCKS. 0ue v iieniiniie ciniiinais 785,978 3 6
Ditto .nn:nmp;‘:ibm not yet ad- £10837 14 3 Railway and other stocks and nhuu (plef and iy
mitted, owing to proof of death Ordinary).ovvve vovinanne t tsressssesees 002,796 18 6
not having been furnished. ... 40,344 . 2 Bank of l:.ngluul K.+ r+ vursssnnenrrrres 62,000 0 o
8,624 Alliance Assurance Co. shares purchased
A iB lll l7 ; and held under powers conferred by the laws "
Outstanding l;e losses....... nL373 10 9 and regulations of the Company.,... ... 79600 o o
Outstanding dividends .......... 393 12 o Bank preference shares (fully paid up)and stock 4,330 0 o
Accrued commission and expenses. 4,042 0 o House property..........ooovviviiiinnns 333,755 13 ¢
S Landed property.......ooou vviniiiinnan 4936 o o
/ 143,991 o 3 Loans to counties, towns, and Unions in Great
Britain on the security of rates and property. 436,013 2 §
/ Loans on the security of rent charges........ 283,979 111
/ Loans on dchenmnt, stocks, shares, and on
/ life, reversionary and other interests in real
and personal property ; and for parliament-
ary deposits covensvnns i i 217,366 7 6
Deposits with Sundry banks, . 1,792 0 o
Loans on personal security, coupled ‘with Iife
Polltlﬂ. s oe0ee snee it 4,100 0 o
| Agents’ hal,, and balances due from other 137,334 8 7
Outstanding premiums . . 17,336 8 2
| O ding and 1,265 1 o
| Cashi—
| In hand (£1,152 8s. 4d.), and on current ac
co«nn(.CGouG T 61,278 19 4
Bills receivable ..., ...oovviiiiiiiiniiininin, 8,396 16 10
Interest and dividends accrued to the 31-( Dec.,
1897, but not payable until 1898.,.......... 39,598 16 1

£4,501,448 5 9
e ———

£4,601,448 5 9,
ey

Audited and found correct.  The securities for the Company’s investments and loans have been examined and verified, and the cash

balance certified,
WALTER ROTHSCHILD, ROTHSCHILD, Chairman.

OHN CATOR, }Auam. AS. FLETCHER, Direet
AN numcou-monv. RANCIS A. LUCAS, l il

C. L. NICHOLS, F.C.A, ROBERT LEWIS, Chief Secretary,
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FIRE. LIFE. MARINE,

COMMERCIAL UNION

Assuranoe Company Ltd. of London, Eng,
Cspital and 500,000

Assots, - - - - - §33,

Fund (in special trust for Life |ohcy H lders) 9,548,535

Total Annual Inoomo, - ,170,180

Deposited with Dominion Gonrnment. - 536,000
HEAD OFFICE CANADIAZ BRANCH:

1731 Notre Dame Street, - MONTREAL |

J. MCCRECOR manager

A lications for Agencies solicited in unrepresented districts,

lNSURANCE & FINANCE CHRO!\!CL

FIRE . .. PHILADELPHIA. MARINE.
Capital, - - . 83,000,000
! Total Assets, - - 810,023,220

| AGENTS WANTED IN UNREPRESENTED DISTRICTS

MARCH 25, 1808

= — = "‘-—';T:':T" = -

INSURANCE COMPANY
Organised 1792, Inocorporated 1794

North Amerlca

ROBERT HAIIPBON & SON, (en. Agts. for Oanada
Corn Exchange, - MONTREAL

AN 8p
‘0‘ Ay,
ol Cay

MONTREAL

M. C. HINBHAW
Chief Agent,

CATABLISNED
a2

Incorporated by Royal Charter aml I mpm ered by Special Act o/ Parliament,

AD CFF,,
v lce

8 COLLEGE GREEN
DUBLIN

C. C. CREAM,
Secretary,

CAPITAL

“/ 98,000,000

ESTABLISHED IN CANADA 1863,

e

CANADIAN
BRANCH

WO

—
m————

Manager.

‘3 _ANNUAL INCOME, $1,316,333. __>

LLTEFE

i
’ -
Py a
EY
3§ Assurance Company. .
.‘ ! como 'z :
8 ! EXTRACTS FROM ANNUAL REPORT, 1896 : [ 3
g 3’ New Policies issued, 2742. for - 84,432,140 2 ®
Promium Income, 1,003,203 L=
Total Income, 1,316,333
g Added to Funds dunn. \'o.r lm. 491,300 :
& Total Funds, ... . 6,700.205 o
— — >
E LOW RATES. ABSOLUTE ucuarry. PROMPT SETTLEMENTS. H
a B. HAL BROWN, J L. KERR,

HEAD OFFICE-
MINTREAL

Assistant Manager,

e ————
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Standard Life Assurance Company "

| INVESTED FUNDS, ... o L e e 841,600,000 |
. INVESTMENTS IN OANADA, .o v o, 12,600,000 |
' DEPOSITED WITH CANADIAN GOVERNMENT, over .......  ....... 350,000 |

¥

ESTRBLISHED 1809,
TOTAL FUNDS EXCEED P Casadian lavestmonts

$7.2440000 5 EIRE &”*’L!Efﬁ | $5,08420000 !‘
/> NORTH BRITISH AND MERCANILE ¢/
«&_INSURANCE CO. I} |

HENRI BARBEAU, sy,
Directors, { W. W, OGILVIE, Req,
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE OOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL

THOMAS DAVIDSON.
tg¢nts n all Citles and Pﬂldw Towns in Canada, o Managing Director

N\ ESTABLISHED 1826. €<= l

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL. '

Low Rates, Absolute Security, Unconditional Polic ies, I
Claims settled immediately on proof of death and title, 8@ No delays,“@a |

J. HUTTON BALFOUR, W. M. RAMSAY.
Superintendent. Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED._

raLernoNE oso.

R. WILSON-SMITH

FINANCIAL AGENT

{2 Sostane 151 St. James Street, MONTREAL.

SPECIALTY : l

NVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES [
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT,
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=

.~ o ; / i . <
HEAD OFFICE OY \ | WILLIAM TATLEY,

' . GEORGE SIMPSON

! Manager i

ROYAL BUILDING,
« + MONTREAL. S - HACM::.M““'W‘

| msunmgg:s COMPANY

ABSOLUTE SECURITY _ TOTAL NET FINE INCOME
UNLIMITED LIABILITY, B8 it e e iy $10,248,126.

RATES MODERATE. | CANADIAN FIRE
o~ ' THE LARGEST FiRE OFFICE OME
W s o IN r}mg wonnx_p, ‘e|8%‘3757_ £

‘!'—’“'VL' PAID.
THE GOARBIAN 7' oy v e won

transacting & FIRE Busines.

PR

GUARDIAN

@ Ll *
FIRE & LIFE B
ASSURANCE COMPANY, LTD. Paid-UpCapital, - - - - - 8000000
Invested Funds Bxceed - - - 22,680 000

OF LONDON, ENG.

Hend Office for Canadna |
Quardian Assurance Building, 181 8t. James St., 3

MONTREAL. E. P. HEATON, - Manager.
. —_— - s
‘ ° - °
Maritime Province Branch, UE EN INSURANCE CO. ST. JOMN, N.8.
ALIPAX, N.8. | ,
o+ o OF AMERICA | ¢ g 1 jaRvVIS,
| CHARLES A. EVANS, S er Sarae . e General Agent.
Resident Socretary. ‘
Chief Office for the Dominiont -  MONTREAL ‘ TORONTO.
E. F DOYLE, ! MUNTZ & BEATTY,
Assistunt Secretary. GEORCE lmne!:w W. MACKAY, | Agents.
|
. ® °
The QUEKN pald 8540462 for | by the Confiagration at St. John's, Nfid. Sth July, 1802,
» - RS ®

1850 . SO —1898
The United States ILLife Insurance Co.

IN HE CITY OF NEW YORK.

All Policies now issued by this Company contain the following clauses:

'-Aﬂer one year from the date of issue, the liability of the Company under this policy shall not be disputed.”
 This policy contains no restriction whatever upon the insured, in respect either of travel, residence or occupation.’

All Death Claims paid WITHOUT DISCOUNT as soon as umflcmry proofs have been received.

Active and successtul A.onu wishing to represent this Com A D) communicate -“l RICHARD E. COCHRAN,

1 Vice President, at the Home Ofice, Hl roadway, New Yor!
OFFICKRS, FINANCE COMMITTEE!:
GEORGE 1 BURFORD, Preside B0 G IAMS
GRO, G. WILLIAMS, Viee.Fres, r nul'n-.u 4 Visobres: || DB O WUIARNE . "y 07 v Prost, Chow, Nol. Bonb
wien ln COCHEAN, 3d Vice Ps JOHN J. TUCKER, . Beilds
A WHERLW RIGHT, Secretary WAL T STANDEN. Actuar .
JoL KENW \\\ .\.. ~ -.- ARTHUR « PEKRY, (nu.ln’rr E H, PERKINS, Ju . Prast, I-)crlqn and fr‘&n Nat, Bank

J I|\I \H \\ Medical Director JAMES R. PLUM, . . . Loathcr
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Bank of Montreal

Fatablished In 1817. Incorporated by Actof Parliament

CAPITAL @lipaldup) . . . . $12,000,000.00
Reserve Fund, . . . . 6,000,000.00
UndividedProfits, . . . . . . 886,900.98

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Stk DONALD A, SMITH, G.CM.G., Pres. HON, G, A. DRUMMOND, Vice-Pres,
A T. PatERsoN, Esq, W. C. McDoNALD, Esq
Hian MCLEXNAN, Eaq. E. B, GREENsHIBLDS, Eoq.
1. B, ANGUS, Enq. A. F. GavLrr, Esq.
W. W. OaiLvig, Esq.

E. 8. CLOUSTON, Esq., General Manager.

A. MACNIDER, Chief Inspector ,and Superintendent of Branches,
A. B. BucHaNaN, Inspector of Branch Returns.
JamEs AIRD, Secretary.

W. 8. CLousTON, Assistant Inspector

BRANCHES :
MONTREAL . . . . . . H V, MEREDITH, Manager,
do +  West End Branch, St. Catherine Street.
do Seigneurs Street Branch,
oATARIO. 0STARIO. OATAKIO. Lower Provinces. British Columbia
Almonte, Guelph, Saruia, Chatham N.B., Nelion,
Rellev lle, Hamllton, Stratford, Moncton,N.B,, New Denver
Brantford, Kingston, St. Mary's St. John, N, New West-
Brockville, Lindsay, Toronto, Ambherst, NS.,  minster,
Chatham, Londgn, W.llmbur. Halifaz, NS, Rossland,
Cornwall, Ottawa, Nanitobs & Yorth-  Vancouver,
Deseronto, Perth QUEBEC. west Territoris.  Vernon,
Fort William, Peterboro Montreal, Winnipeg, Vietoria,
Goderich, Pleton, Quebec. y X
na.

NEG FOUNDLAND : BANK OF MONTREAL, ST. JOHN'S, NFLD.

IN GREAT BRITAIN : LONDON, BANK OF MONTREAL, 22 Abchurch Lane
EC, ALEXANDER LANG, Mana,

IN THE UNITED STATES . NEW YO R, Y. HEBDEN, and J M, GREATA,
llwuln, 50 Wall Street. CHICAGO, BANK OF MONTREAL, W. MUNRO,
Manager,

m-uuvu GREAT BRITAIN: LONDON, The Bank of England, The Union
Bank of London, The London and Westminster Ban , The National
Provineial Bank of lfnf. LivERrooL, The Bank of Liverpool, Ltd
SCOTLAND, The British Linen Company Bank, and Branches,

BANKERS IN THE UNITED STATES : NEW YORK, The National City Bank
‘The Third National Bank, BoatoN, Merchants National Bank,J, B
Moors & Co, BU¥FFALO, The Marine Bank, Buffulo, SAN FRANCISCO
I'ie First National Bank. The Bank of British Columbia, The Angle
Californian Bank. PoRTLAND, OREGON, The Bank of British Columbia

er.
K,

THE ==

Bank of British North America

Established in 1836,
Incorporated by Royal Charter in 1840,

Capital Pald-Up 81,000,000 S8tg. - - Reserve Fund £2835,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, EC

COURT OF DIRECTORS.
Henry R. Farrer H.J. B. Kendall
Richard H. Glyn J.J. Kingeford
E. A, Hoare Frederic Lubbock
Secretary, A. G Wallis

J. H. Brodle

John James Cater
Guspard Farrer
George D, Whatman
HEAD OFFICE IN CANADA . ST. JAMES ST, MONTREAL
. STIKEMAN, General Manager. J. ELMSLY, Inspector

Branches in Canada,

London Ottawa Fredericion N.B, Sandon, B.C,
Brantford Montreal Winnipeg, Man, Slocan, B.C.
Hamilton Quebec Trall, B, C. (Sub
Toronto Hallfas, N.S. Agency)

8t, John, N.B.

Kingston y B
Vletoria, B.C.
Agents in the United States.
New York—(52 Wall Street) W. Lawson and J. C, Welsh,
San Francisco—(120 Sansome Street) H, M. J. MoMichael and J. R,
Auibrose,

London Bankers—The Bank of England ; Messrs. Glyn & Co.

Foreign Agents—Liverpool — Bank of Liverpool. Scotland — Natloual
Vank of Seotland, Limited, and branches. Ireland — Provineial Bank of
lreland, Limited, and branches; National Bank, Limited, and branches
Australia—Union Bank of Australia. New Zealand—Union Bank of Aus
tralin, Imdia, China and Japan—Mercantile Bank of India, Limited. Lon-
don and China —Agra Bank, Limited. West Indies—Colonial Bank. Paris,
A essrs. Marcuard, Krauss ot Cle. Lyons—Credit Lyonnais,

97" lesues Circular Notes for 1ravsllers, available in all parts of She world.
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Merchants Bank of Canada

CAPITAL PAID-.UP, $6,000,000
REST, | 3,000,000
Head Office, - - Montreal

S0ARD OF DIRECTORS
ANDREW ALLAN, Esq., PRESIDENT
HECTOR MACKENZIE, Fsq., VICE-PRESIDENT

JONATHAN HopGsoN, Esq Jous Cansirs, Esq
JAMES P, DAWES, Esq H. MoNTAGUE A
T. H. DUNN, Esq., of Quebee RoseErr MAacKa

THoMAs Lona, Esq., of Toronto.
GEORGE HAGUE, THOS, FYSHE,
General Manager., Joint General Manager
E. F. HEBDEN, Supt. of Branches,

BRANCHES IN ONTARIO AND QUEBEC

Belleville Ingersoll Ottawa Siratford

Berlin Kincardine Owen Sound St Johns, Que.
Brampton Kingston Perth St. Jerome, Que.
Chasham London Prescott St. Thomas
Galt Montreal Preston Toronto
Gananoque Mitchell Kuo!w Walkerton
Hamilton Nupanee enfrew Windsor
Hespeler Sherbrooke, Que,

Montreal West End Branch, No. 2466 Notre Dame St

BRANCHES IN MANITOBA :
Winnlpeg. Brandon,
Bankers in Great Britain, —1ond. (iln,uv, Edinburgh and other points
T lydesdale Bank [Limited). rpool, The Bank o I.Iverpnul&Lul].
y in New York—52 William st., Mesars, John B, Harris, Jr,, and

ates—New York, A National Bank ;

tonal Bank ; Chie National

N t Natic nal Bank ;
' ; San Fra

Newfoundland—"The Merchants

Nova Secotia and New Brunswic
Bank of Halifax.

Biritish Columbia--Bank of British Columbia,

A general banking business transacted,

Letters of Credit issued, avaliable In China, Japan and other forelgn
Countries.

The |
Canadian ™™

Bank $6,000,000

Of PAID-UP

Commerce

The Canadian Bank of Commerce, having been
appointed agents of the Canaldian Goverment for the

Yukon District «Lonoike)

to receive the royalty on gold and to transact other banking
business for the Government, will establish an agency at

DAWSON CITY

at the earliest date in the coming spring that the means of
travel will permit,

~Bank of Nova Scotia and Merchinte

DRAFTS AND LETTERS OF CREDIT

payalle at Dawson City may be obtained on application
to any branch or agency of the Bank.

|

PR

'

=Ea
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THE MOLSONS BANK.

86th DIVIDEND.

The Sharelolders of the Molsons Bank are

herely notified that a Dividend of *
FOUR PER CENT.

upon the eapital stock has been declared
for the current half year, and that the same
will be payable at the office of the Bank,
in Montreal, and at the Branches, on and afier
the FIRST DAY OF APRIL NEXT,

The transfer hooks will be closed from the
26tk o 31t March.

By order of the Board,

F. WOLFERSTAN THOMAS,
General Manager.
Montreal, 220d Fel'y 1805,

—
THE

Bank of Toronto

INCORPORATED 1855

Head Office - -~ Toronto, Canada
CAPITAL $2.000,000
REST e 1,800,000

DIRECTORS
GroRor Goopreuasm, resident
Wittiam Hesey Beatry, Viee President
Geo " Cook,
Char'es Stuart

Henry Cawthra,
Robert Reford,
DUNCAN Covtson, Gener | Manager
Jostin Hexorksox, Inspector

BRANCHES

Toronto Collingwood Peterhoro
“ King St W Gar anoque Petrolia

Barnie London Fort Hope
Brockville Montreal St, Catharines
Codourg - Pt. St Chailes

BANKERS
LoNpoN. Eng . : The City Bank (Limited )
Naw Yok Natwnal Bark of Commerce
AL First National Mank

| Bank of Brish North
America

Union Baok of Halifax

Peoples Bark of Halifax

Collections made o1 the best terms and remitted for on day of

payment.

MANITORA, Ihnun Co num.
and NEw Brusswiox \

Nova Scoria

MARCH 23, 1808

Imnanal Bank of Canata

CAPITAL (PAID UP) - . -
REST - - - - -

Head Oflice, Toronto.

D.R. WILKIE, . . « GCeneral Manager.
E. NAY. ln.poctor.

82,000,000
1,200,000

The MONTREAL Branch of this Bank (.-
St. James Strect) is now open and prepared to tra:
act general banking business,
Speclal Attention Pald to Collections.

J. A. RICHARDSON, Manager.

Union Bank of Canada

Established 1865, HEAD OFFICK, Quel o
Paid-up Capital, §1,200,000. *
DIRBCTORS,
Andrew Thomson, President, R. J. Price, Vice-Presider 1,
Hon. Thoe. McGreevy, K. D. C., Thomson, B. J. Hale
K. l Wobh.CuMol

PORBIGN AGERNTS,

Lowdon—The Alliance Bank Limited. Liverpool— Bank of Liverpool, Limite!,
New York.—Natioual Park Bank.  Hoston— Lincoln Nationa! Bank.
Minneapoiss—First National Bank,

BRANCHKES,

Alexandria Iroquois, Merrickaville, Montrea!,
Ottawa, voha Smith's Falls, Toront
Winulpeg. . Winchester, Lethbridge, Alberta,

THE ONTARIO BANK

CAPITAL PAID-UP $1,000,000
RESERVE FUND . . 65,000

Head Office, - - - - Toronto
DIRECTORS :
G ROR COCKBURN, Esq., President
DONALD MACKAY, Esq, Vi 3
Hon, J. €, Alkine, A, S, Irving, 1L D. Perry, Esq, 1M Ullyot, Fay
CHARLES McGILL, General Manager,
E. MORRKIS, Inspector,
BRANCHES :
Allin'on Kingston Mtawa
Aurors I.hur:uy Peterboro
Bowmanviile Montreal Port Arthur
Buackingham, Q Mount Forest Sudbury
Cornwall Newmarket Toronto
B0 Queen St , West Toronto,
AGENTS :

LONDON, Exc.—Parr's Bank, 1 lmll«l
FRANCYK .\ EUROPE - Credit L,
NEW YOKK-~Fourth Nations) §
BOUSTON —Tremont Navonal Bank,

THEBANKOFOTTAWA

Head Office: O1rawa, CaNaDA,

ul the Agents Bank of Montreal

Capital (Yull) p.ul.lup = 31,500,000
Rest - $1,1258 ‘\\‘
DIRECTORS ;

GEO, HAY, Vice-Presivess,

CHARLES MAGEE, Prmsinust,
H Avrx I'n\n Joms Matmes,

». Gro. Brysos, In,

Davio Macianes. . Murrny
BRANCHFS H
Arnraion | Kesrrvivis Paury Sovwn | Rexvnew
Canenron Poace | Marrawa Prvpnoxs Tonowto
Hawamssuny UrTawa, ll-ull Rar Powrace Winmirno
Koswar Bank M. | Porrace taPramin

GEO. BURN, General .uu.or D. M. FINNIE, Local Manager
Agents in Canada, New York, Chicago : Bank of Montreal,
Agents in 8t Paul . Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd
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LA BANQUE JACQUES-CARTIER
1882 EAD OFFICE, mONTREAL 1807
CAPITAL (paid up) o T . $800,000
RESERVEFUND . . . . . $260,000

Oimgcronse :
~ ALPH. Dess s xpiNg, President, A S, F moaw, Beq., Vice President

DUMONT LAVIOLETTR, E8Q., G. N. DUCHARME, Esy., .. J. . HRAUCHEMIN, L
TANCREDE BIRNVENU, General Manager. -t G. 51, . wan, Inspector.

SBRANCHES ;
Montreal (Ontarto Street) Reauharnois, P.Q. Hull, P.Q.
(Ste, Cuneyonde)  Fraserville, P.Q. St. Anne de 1a Perade
(8t. Henrt) Quebec (8t John Street) Valleyfield

(St Jean Baptiste) * (St Sauveur) Victonaville
Edmonton, (Alberta, N.W.T.
SAVINGS DEPARTMENT AT NEAD OFPFICE AND BRANCHES
FOREICN AGENTS:
Fuwis, FRANCE, Comptoir National d'Escompte de Parte. Credit Lyonnais.
LONDON, ENGLAND, Comptoir National @' Escompte de Paris. Oredit Lyounais. Glynn,
Milis, Currie & Co.
New YOuK, The Bank of America. National Park Bank. Hanover National Bank.
(hase National Hank National Bank of the Republic.
Hoston, National Bank of the ( N,
chants National Bank.
Caicaso, Tun Rank of Montreal.
letters of Credit for traveliers, ecc., etc., ssued avallable in all parts of the
workl. Collections made in all parts of the Dominion.

I’_r;' LELBSE S S BB ERERSS

the R Mer-

¥ DURING THE JUBILEE [
¥ YEAR180T7...

M T g
*

! SHOWS

' 1. The largest amount of new business ever written

'ﬁ inany year of the Company's history,. . ... 83,070,900 '
¢

L 2 Lapsed Policies re-instated in excess of 1806,

h SEEORBEINGE B0 0054 040040000 5000r00se0stestste 844,603

w 3. A decrease in lapsed and surrendered policies

= over lnst Year. ...... ......000 s S414,154

tﬁ 4. With a larger sum at risk the mpany experi-

M enced a smaller death loss than in ' by.... 846,108

" 6. A year of substantial progress secured at a

ﬁ & moderate expense, and without the aid of n
{6 high pressure methods,

# et g

#: A Policy in it Pays.
@ﬁm“m=m=!=ﬂﬁuu

ONTARIO Zemr,

PLATE GLASS

L Lo Y D INS. 00S.

MRGEST Alll IEST "Lrovps PLATE GLass,"” (into which

ror is merged the Montreal Plate Glass In-
Personal Accldent surance Company, and the Plate Glass
Employers' Linbllity branch of the Steam Boiler and Plate
Elevator Glass Insurance Co. of Canada,) tran-
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BEAVER LINE ROYAL MAIL STERMSHIPS

SAILING WEEKLY BETWEEN
Liverpool and Quebec and Montreal. . . in Summer
Liverpool and 8t. John,N.B., . . . . . inWinter.
VIA HALIFAX AND MOVILLE EACH WAY, ®
From Liverpool every Saturday
From Montresl or 8t John, every Wednesday, Halifas every Thursday
“LAKE ONTARLO," “LAKE SUPERIOR,"
“LAKE HURON " “LAKE WINNIPEG,"
“GALLIAY

These steamers have been built specinlly for the North Atlantie Passen-
ger trad d hiave excellent accommodation for all classes of passengers,
RA OF PA

AGE to Liverpool or Londonderry, 1st Cabin from $50.
round trip $1o0; 2 abin, to Liverpool, London, or Londonderry, $84;
round trip, $66.75, Steerage at lowest rates, including complete outtit,
Special Kail Rates to and from all points,

Passengers via St John travel by Canadian Pacifie Short Line, teaine
running alongside steamers at Carleton (St John West Skde), thus avoid-
Ing transfer of themselves and baggage,

D. W. CAMPBELL, Munager, I D. & C. MACIVER, Managor

18 Hospital Street, Tower Building, Liverpool,

Why not Go to

the Lest house when you want a fine article in Jewellery—a
fir-t class Diamond or a pretty lintle Gift in the way of a
Silver Novelty,  Our Stock is the largest, the best and by
far the handsomest in Canada, Qur prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we sell

A call solicited,

COCHENTHALER DIAMOND JEWELLER,
i 149 §t. James Street, MONTREAL

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds
Municipal Debentures

#* 8chool Debentures
Industrial Bonds

TORONTO, cCanada.

CLARENCE J. McCUAIG & CO.

MINING BROKERS,
1750 NOTRE DAME STREET, M( INTREAL

CABLE ADDRESS, TELEPHONE,
“CUAIG. " 923.

E@ CODES :—Morelr g & Neal's, Bedford, MeNeil's, AL B, C s Clough's,

No. 1 Toronto Street,

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES FROM $5.00 TO $100.00

PER ANNUM.
M T'rustees for Hond Holders.
Agents for Executors. “ag

Merchants' General sacts the lar!esl Plate Glass |
Liability nnd Plate Glass | business in Canada, and is the hr]{ul
T * k10 AcCIDENT : Larratt | And strongest stock company of its class
W th, Q.C.,D.C L‘ President; | in the world,
1 samure, Viee-Presi- | The «OntARIO AcCIDENT® offers a
L f.,,\l',f,ﬁ,'nl l;':f:;"',,?'“ specially attractive policy to profes-
sional and business men,
T lxr-vlnl.-i W.IT. :Vt‘)odl.
' t5 D. B. Halstead, Vice-
} t; C. B. W. Chambers, MONTREAL ACENCIES :
y THE ONTARIO ACCIDENT : Fdward L.

Bond, Director, '30 St. Francois Xavier
Eastmure & Lightbourn

St.; Oliver G. Beckit, General Agent,
CENERAL AGENTS,

338 St. Paul Street.
Head Office for Canada

Tue Lrovps: Edward L. Bond,
General Agent, ?o St. Francois Xavier
o
) TORONTO STREET Special Agents, 338 St. Paul St.
TORONTO H. S. Lioursousw, Inspector

Telephone 1492

AI wl MoRRls LI B I

BOND AND INVESTMENT BRONER
INSURANCE, ac,
70 St Froncoin Xavier Sireet,

MONTREAL.

J. TRY-DAVIES
STOCK BROKER,
Member Mortreal Stock Exchange,
23 8T JOHN STRE®WT.

Street ; Messrs ivin, Wilson & Co.,
+ + o OPENINGS FOR GOOD AGENTS e

Corresp 'um:;-. MONTREAL.
New YORK, Telephione 2539.

i
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Great-North Western Telegraph Co.

Direct and exclusive Cable Connection through
Canadiap territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by 'lelegmph between the i;..nc||-|l offices in Canada,
and also between this country and the whole of the Money Transfer
offices of the Western Union Telegraph Company,

Dominion Burglary Quarantee Go.

(LIM. )
SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 8T. JAMES ST, MONTREAL, Que.

Insurance against Burglary, Eleetrie Bank, Store and House P'rotection,
Electric vire Alarm Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost istrifling, security absolute
and freedom from anxiety great.

Full particulars and rates on application,

CHAS. W. HACAR,

General Manage

CANADA LIFE ASSURANGE (€O,

Head Office, Hamilton, Oit.
ESTABLISHED 1847

Capital and Funds over.... '1 7’400 'ooo
Annual Income over .... .. '2,740.000

Telephone 1234.
P. O. Drawer 2302.

Ten e m— e

Sum Pssured over $70,740,000

President, A. G. Ramsay. Secretary, R. Hill .
Superintendent, W. T. Ramsay.

T Royal-Victoria

Life Insurance Co.

OF CANADA

Head Office : MONTREAL. Capital : $1,000,000.

CENERAL ACENTS

GOOd : SPECIAL Aoun.'} wan“d

ANDLOCAL ACENTS
for districts not already taken in the Provinces of

QUEBEC, ONTARIO, NEW BRUNSWICK, NOVA
SCOTIA, MANITOBA, BRITISH COLUMBIA
and PRINCE EDWARD ISLAND.

Liberal Contracts to good men.

Appikcations should be made immediately to

OAVID BURKE, General Manager, -  Monireal.

IMADI Life Assurance Co
The MPERIAL "t ®

CAPITAL . $1,000.000

DEPOSIT WITH THE DOMINION GOVERNMENT $250,000 MALKET
VALUE) BEING THE LARGEST DEPOSIT MADE BY ANY
CANADIAN LIFE INSURANCE COMPANY,

" President :
HON. NIR OLIVER MOWAT, P.C, G.CM.G,
Lieutenant Governor of Ontario  Ex-Minister of Justice of Canula
Vice Presidents :
First - JOSEPH W. FLAVELLE, Esq,
Man. Dir, The Wm, Davis Co. tLtd) and Dir, Canadian Bank of Comerce
Second -A. K. AMES, Esq , of A, E. Ames & Co.
Pres. Toronto Stock r;xrlmnp- and Treasurer Toronto Roard of 11«
This Company has valuable distriets not yet assigned to fleld repres iy
tives, and is prepured todeal liberally with gentlemen of lnwlllﬂ--u.- nergy
and integrity, desirous of maing a record for themselves and the Conpa
The unprecedented success of the Compuny, ita strong flnancial basis of
operation, its sound scientitie plans of insuravece, and straight forwar! and
simple poliey contract, render l|IF|'1lllllM’ one of the best for poliey-hoiders
(B i ns will be d us confidential if so desired.

l":. G. COX Managing Director

.
Ny

R. Junkin, Thos. Bradshaw, F.I.A,,
Nuperintendeont. Necvetary and Actuary
THE
ACCIDENT &
C E CUARANTEE
CORPORATION

(LIMITED.,)

OF LONDON
CAPITAL - - $5,000,000
Has decided to issue Policies at sy e-
cial rates on persons going to the
KLONDYKE.

APPLY TO

ROLLAND, LYMAN & BURNETT,

General Managers

TEMPLE BUILDINC, MONTREAL

K LONDIKE !

Parties going to, or residing in,
THE YUKON DISTRICT

May secure polices from the

Manufacturers Life Insurance Co.

Free from all restrictions and sub-
ject to one condition only,

WITHOUT EXTRA PREMIUMS.

[ E—

Head OfMce-TORONTO.
Provincial Office-260 8T. JAMES 8T., MONTREAL.
E. W. WILSON, J. T. LACHANCE,
Manager. Supt. French Dejt,
GEO. GOODERHAM, F. J. JUNKIN,
President. Gen'l Manager.




\[ARCH 28, 1808

THE

CANADA AGCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Oompifd rfoi"c;iadilq Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/; OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T.H. HUDSON. = R. WILSON SMITH.
.'Immg r. President

1797 - 1897
NORWICH UNION

Fire Insurance Society

NORWICH, England

ONE-HUNDRED YEARS 01D,

IHead Office for Maritime Provinces, Ontario, Man-

itoba. North-West and British Columbia, TORONT( D < 1

JOHN B. LAIDLAW, Manager,
Head Office for Province of Quebec, - MONTREAL
WALTER KAVANAGH, General Agent,
INSURANCE

S U N OFFICE,

FOUNDED A.D. 1710

HEAD OFFICE
Threadncedle Street. - - London, Ene.

I'ransacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilitizs
exceeds $7,600,000.

CANADIAN BRANCH:
15 Weilington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing 9300,000 with the Dominion Government
101 security of Canadian Policy-holders,
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NORTHERIN

Assurance Company of London.

EerasLisveo 1836.

Capital and Funds, 18956 . 838,365,000
Revenue . ’ ; . 6,714,000
Dominion Deposit . « " 200,000
CANADIAN BRANCH OFFICE
1724 Notre Dame Street, -  Montreal,

ROBERT W. TYRE, Manager.

G. E. MOBERLY, Inspector.

~Traylers e

LIFE AND ACCIDENT INSURANCE
PAID-UP CAPITAL, 81,000,000

JAMES G, BATTLRSON, President, GEO, ELLIS, Secretary

FRANK F. PARKINS, Chief Agent

Temple Building, - - - = Montreal
AlLI.ITANCE
Assurance

Company

Of London, England.

EsraBLISNED 1824
CAPITAL, - $28,000,000.
THE RIGHT HON. LORD ROTHSCHILD, Chalrman

HEAD OFFICE FOR CANADA
I87 ST. JAMES STREET, — — Montreal.
P. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspector.

CANADIAN BOARD OF DIRECTORS.

| HON, J, R. THIBAUDEAU
| JONATHAN HODGSON, Esq WM. SMITH, Eaq,
J. P. DAWES, Faq. | WM. C. MCINTYRE, Esq

Have you seen the Subject to the
INVALUABLE MAINE

Latest and Best Folicy ?
NON FORFEITURE LAW

PLANS ., - UN'ON . '."":;_':.‘". .
TONTINE,

P17
ANNUAL DIviDEND MUTUAL |Ilfl,\‘r.l?l:':,\r’r

or ...
. Y
RENEWABLE TERM,
% LLIFE wsurance company
Reliable Agents Always Wanted. PORTLAND, MAINE,
INCORPORATED 1848.

FRED E. RICHARDS, President.
. ARTHUR L. BATES, Vice-P. esident.
T ADDKESS B
HENRI E. MORIN, Chief Agent for Canada,
161 8t, James Street, - MONTREAL.
| For Agencies in Western Division of Quebee nnd Fastern Ontaric

WALTER J. JOSEPH, Manager,
181 Sr. James Sr., - MONTREAL,

) apply to

e e e A LAY
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Total Funds in Mand over $19,785,000

Head Office for 1762 YOTRE PARE ST

CANADA: Montreal,

INCORPORATED BY

ROYAL CHARTER

The London Assurance

A.D. 1720

178
Years Old

E. A LILLY, Manager

Upwards
of

INSURANCE & FINANCE

CHRONICLE.

MARCH 25, 1898

Sunmi,ifc

ASSURANCE COMPANY
Canada

Head Office, - Montreal

R, MACAULAY,

Iresiden

How, A, W, OGILVIE,
Vice- President

T. B, MACAULAY,
Secretary

GEO. WILKINS, M.D
Medical Referee

INCcOME,

ASSETS. LIFE ASSURANCE IN FORcE

1K88 § 525,275 $1,536 816 $11,931,316
A. DEAN, Inspector. - resrd e bt s
Without a Dollar “’ m::rrg:::::g: P H m N l le%ROAMNPcAENY

of Intergst Overdue. || Decomber3iet, 06

Without a dollar's worth of Real Fstate owned in 15856-7-8-9-00-1-2-3-4-5-6
(11 years), Sueh is the record of

The Temperance and General
LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SUTHERLAND,
President. Managing Director,

HEAD OFFIOE, Globe Bullding, TORONTO.

o THE ...

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.
~noomRPORATED A.D. 1889. CariraL, $8200,000.

Home Office - Princess Street, Saint John, N.B.
DOIRECTORS.
ALFRED MARKHAM,
Vice-President

HON, A F. KANDOLPM,
Presdent
J.J KENNY,

HON, GFO. A COX,

(President Western Ass'ce Co ) (Vice-President Western Am'oeCo)
ALEXANDEK P BAKNMILL FREDERICK J G KNOWLTON
K WALKER W. FRINK
A, GOKDON LEANVITT, Secrctary.
General Agents for Ountario: The Western Assurance Company

Maleolm Gibba, dgent, Canada Life Building, Toronto

(Of Hartford, Conn.)
ESTABLISHED IN 1854

CANADIAN BRANCH.

Full Deposit with the Dominion Government,
HEAD OFFICE: 114 8t. James Street, Montreal,

J. W. TATLEY, - Manager for Canada.

THE 1897 RECORD OF

The Great-West Life

000800 |§ UNEXCELLED Geweve

Gain in NEW BUSINESS - - - 63
Gain in PREMIUM INCOME 30%
Gain in INTEREST INCOME - - 48
Gain in TOTAL INCOME - 31

Gain in ASSETS - - - - - - 30

The Great West-Life Assurance Co.

J. H. BROCK, A. MACDONALD.
Presideo

Managing Divector, nt
ROBT. YOUNG, A. JARDINE,
Supt, of Agencies, Secretary.

LANCASHIRE

INSURARGE COMPANY OF ENBLAND.

CAPITAL AND ASBETS EXCEED $20,000,000

CANADA BRANCH HEAD OFFICE, TORONTO

J. G. THOMPSON, Manacer

A W GILES, [nspector,
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MGIBBON, CASGRAIN, RYAN & MITCHELL R. C. LEVESCONTE

ADVOCATES, BARRISTERS, &o. Barrigter, Holicitor, Potarp, ete.,
Canada Life Buildingg - MONTREAL. THE MCKINNON BUILDING,

[’ D Wamnoy, Q.C T, CHASE CASGRAIN, Q.C,, M.P TELEPHONE 680, COR. JORDAN & MELINDA Sts,
PEROY C, RYAN, Victor E. MitonkLL, CABLE, “ LEVESCONTE " ToRoNTO, TORONTO
{oyont Frstoaine, Q.. M., G Arter L%, MCCARTHY, OSLER HOSKIN & CREELMAN

B ‘ Barvioteve, Rolivitove, Gtr.
Prefontaine, St. Jean, Archer & Decary, Freehold Buildings, - - Victoria Street,
SOLICITORS, BARRISTERS, &c. “I‘oa?”'rg- PR i
rance Buil D’Alton McCarthy, Q.C., - B Osler, Q.0., John Hoskin, Q.C., LL. ),
S St e MONTREAL. | MAGAGMGL LA AT R
ATWATER, DUCLOS & MACKIE ~ Epmuno BARNARD, Q.C.,
ADVOCATES,
CONSULTING COUNSEL
151 St. James St., - Montreal. :
Mon. A-T Atwater, Q’.c., M.P.:} STANDARD CHAMBERS, . - 151 ST. JAMES STREET
Chas. A. Duclos. J. F. Mackie. MONTREAL.

Cance Aoomess :  WHITESCO,"

WHITE, O’HALLORAN & BUCHANAN, Teerwone 1870

dAdvocates, Solicitors § dAttorneys, L. T. MARECH AL,
Commissioners for the Provinces of Oanada, Newfonndland ADVOOATE |
and the States of New York, Vermont and Ohio,
ew rk Life Building, P d’'Ar , T . o0y
w3 W o B Gitatones e peronr Al New York Life Building, . MONTREAL
HATTON & MCLENNAN | PEERS DAVIDSON, EDWIN P. PEARSON, C. W. ROCHELEAU
ADVOCATS, | ADVOCATE, P Ve i — '
British Empire Bullding, Commissioner for Provinces Northern AssuranceCompany, | it ‘_,““.,::7:,""_ i
1724 Notre Dame St.| | 4. NEWFOUNDLAND AND Koval lusurance Co, )
o BaiotTute g, | Ot st | e T on, §
. FRANGIS NOLENRAR, 8. A, 0.0 MONTREAL. .

| 17 Adelalde St. East, TORONTO | THREE:RIVERS, P.Q. |

(GEORGE J. PYKE,  MUNTZ'& BEATTY

GENERAL AGENT FOR ONTARIO GENERAL AGENTS
. b ] CALEDONIAN Ins. Co'y.
Quebec Fire Assurance Company, QUEEN In. Co'v. |
TORONTO. TORONTO, 15 Torouto Stree |
J. ¥ GRENNSINLOS, 0.0 SRR OREEWEDL e A, SELWYN, '@, H. WEATHERHEAD,
Insurance & Loan Agent, General Insurance Agent,
o Representing the Leading ¥n lish and
GREENSHIELDS & GREENSHIELDS|, ™t S P
Barristers, Solicitors, Ete, ,,,,';;-,:1,":':,;;-,;;:.;\,;:"!;‘-\‘!.';;ff:*‘-' un Lifo Aeuranco Oompany and |
MONTREAL. ‘ m.»y;rl- ::.:’u c|;|....|-l..f: New York. BROCKVILLE LOAN & SAVINGS 0
2ol aving onn Co,
E .
Hox Jomx 8. Haww, Q.C, M.P.P, SELKIRK Cross, Q. ¢, | 106 Sparks Street, OTTAWA. SRocxviLLE, Ont
ALBERT J, BROWN, J. WiLsox Cook, W. PRESCOTT SHARP,

HALL, CROSS, BROWN, SHARP & CooK °*" © "EIFFENSTEIN, |D. MONROE.

AGENT

Advocates, Barristers and Solicitors, Hand-la-Naad lasurance Company ,..:.u :\.,,':,:,::‘::;: ,,m
TEMPLE BUILDING, Wiss and E1ate Dines. '
185 8t. James .mt' HOHTRCAL. | Mutunl and Stock Prineiples INSERANCE Conravimy
160 Canal §t., OTTAWA CORNWALL, ONT.
ROBERTSON, FLEET & FALCONER,

Advocates, Barristers and Solicitors, EDWARD GleMANON,
San

dard Bullding, 137 8t, James Street, g el g c' H. A LLEN

Sun Fire Insurance Office, 'SPROT
MONTREAL OF LONDON, ENG, d d'ﬁ" on cﬂ |
R YUV, OFFICE : Assl' f
C. J. Fleet, stume. | e SPARKS STREET, Standar e fance Lo., i
fe Gt Ta ‘ Russall House Block. OTTAWA, KINGSTON, oNT. ]
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THE
(anada Engraving & Lithographing
CO., LIMITED.
ARTISTIC COLOR PRINTERS,
7, 9 and 11 BLEURY ST., MONTREAL.
Calg ars, Show Card 1D Cheques, Dratts
Headings, Certificate &
Map Engraving a Specialty.
Catalogues, Priee Lists, Office Forms and
@eneral Typogvaphie Printing

HALF-TONE & ZINC CUTS. ELECTROTYPES.

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

P’resentation Goods
and 'I'ul)lc \\'llrk‘
Specialties,
Show Room, 1794 Notre Dame S8t.,
MONTREAL.

A . J. WHIMBEY,

Manager for Canada,

* aSssssssesesaas

ane China. .. 3

DINNER SETS TEA SETS
DESSERT SETS

Qrystal Table Services

. Samples sent out of town

10 per cent, discount to any purchaser who mentions

this paper
A. T. WILEY & CO.
¢ 2 stores 1353 3TN NN | .. MONTREAL
STV VL VLS a2 S U Wy

.STEINWAY..

STANDARD PIANO O THE WORLD.

NORDHEIMER D _HEINTZMAN
e e S et e
SPIANOSS
Full stock of above celebrated makes now in warer O §+
Special pnices and terms to immediate buyers,

O.d Pianos exchar ged
Wirite or call on

LINDSAY-NORDHEIMER CO.

2366 St. Catherine St., Montreal.

MARCH 25, 1848

s

THE

British American Bank Note Co'y

ESTABLISHED 1866,
CAPITAL, - $200,000.

ENGRAVERS AND PRINTERS

e OF —
Monetary Documents,

Bank Notes, Bonds, Debentures, Stock,
Certificates, Cheques, Drafits;
Head Office, -~ OTTAWA, Ont.
Branch Office, 11 BLEURY ST., MONTREAL.

PosiTivE EVIDENCE_ _<
.. Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,
14 Phillips Square, MONTREAL.
wl'l print EVERYTHING, from the largest book to the
smallest business card. B4 e s e w
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Pait
Books, in the most Expensive and the Cheapest
Styles.  No order is too large or too small,

John Lovell & Son

19 to 28 8t. Nicholas Street,

. _MONTREAL

ENVELOPES . ol
B0O0O,000 No. 7 from BOe. per 1000 up

800,000 No. 8 .. “ B8e. L

LARGE AND SMALL SQUARE
For Circulars, From $100 per 1000 up

OFFICIAL AND EXTRA LARGE SIZES
A LARGE VARIETY,

Send for samples and prooos

MORTON, PHILLIPS & CO0., Rini'prores wiank Mook Makers

1755 and 17537 Notre Dame St., MONTREAL,

AND OTHREY

J. B. WILLIAMSON tmeors: o

gt Precious
- MUAMAL: Stones
Fine Jewellery, Gold and Silver Watches,
French and English Clocks, etc.

I'he Largest and most Compiete Stock in the Dominior
Wateh repalrs by competent workmen and guaranteed
Wholesale and Retall Jeweller
1741 Notre Dame Street, - MONTREAL.
BRANCH-3%00 &&. Catherine Street.

DIAM
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MERCANTILE FIRE

INSURANCE COMPANY
————: INCORPORATED 1876 :— —

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL SLEiw, & 83¢ ),000.00
DEPOSITED WITH DOIINION
GOVERNMENT - 8108,457.76

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of $15,000,000.

e -
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THE MANBHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHED 1824,

HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Manager.

JAMES LOCKIE, President, JOHN SHUH, Vice-Presid,
1IFEED WRIGHT, Secvetary. T. A. GALE, Inspector,

Seottish Unlon & Naﬂonal

Insurance Company of Edinburgh, Sotland,
ESTABLISMED 824

Capital, - » - - - - . 830,000,000
Total Assets, - - - 44,222,473
Deposited with Dommion Governmont. - 125,000
Invested Assets in Canada, - - - .- 2035011

North American Department, Hartford, Conn., U8 A.
Moy BEsNETT, Manager Jas H, l|m\unu Asst, Mgr
WALTER KAV u- i, Re -uleul \uun Montreal,
MrbLAND & JoNk Toronto
AU ARCHIBALD, “ \\mnun‘

CALEdBNlAN

Insurance Co. of Edinburgh
Funds $10,585,000

Sir George Warrender
David Deuchar, F.1. A
Lansing Lewis
Muntz & Beatty

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

—— ESTABLISHED IN 1863 ——

Head Office, - - . WATERLOO, ONT

TOTAL ASSETS $334,083.00
POLICIES ll 'Olcl. 28,197
Intonding qunn of all ciasses of Insurable property bave the option of
usurig at STOCK KATES or on the Mutual System,

CEORCE RANDALL, C. M. TAYLOR,

Chairman,

General Manager,
Canadian Manager,
Toronto Agents, -

PHCOGENIX
Assurance Company of London, England.
ESTARBLISHED 1782,
Agency Established in Canada in 1804

PATERSON & SON,

—~GENERAL AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,

85 8t. Francois Xavier Street. MONTREAL.

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.

CASH CAPITAL,
CASH ASSETS, -

ONE MILLION DOLLARS.
THREE MILLION DOLLARS
J. D mm"r., Pmlclent

CHarLES R. BURT, Secretary, « W.CLARKE, Ase't Secretary,
DOMINION GOV lle\an‘ llll‘!NlI‘ lmumm

ROBERT HAMPSON & SON, Agonts, MONTREAL

FIRE INS, .HARTFORD. COMPANY

ESTABLISHED . . 1794.
HARTFORD, conu

CASH ASSETS, $10, 004,637 .55
Fire Insurance l"xrlunln-ly
GEO. L. CHASE, Presidont
P. C. ROYCE, Secretary THOS. TURNBULL, Assistant Socrotary,
CHAS. E. CHASE, Assistant Secrotary,

C. ROSS ROBERTSON & 80N8 ACENTS, MONTREAL.

PHENIX
INSURANCE COMPANY,

OF BROOKLYN N.Y.

ROBZIRT HAMPaON & SON, Agents,
MONTREAL, Que,

J. W. BARLEY, Qoneral Agent,
NEW YORK,

President.

y.
JOHN KILLER, Inspector, JOMN SHUM, Vice-President

ESTABLISHED
A D 1837

‘/.
J REDw EVANS
!

Capital Roptesontod
e OVer 836,000,000

267 NT. JANES ST, MONTREAL,

r@rovideq(éaviqgg ©ije

ssurance éoene(g

OF NEW YORK

Epwaro W Scor T FresipENT

TN{B’.&T CMANY FOR POL\CV \"\O\.Di. RE AND AQ(N" S.

Svecennru Aaemrse, anp G Mgt L.
war Aoy vo vat Hiab Orr.ct.on sun o8 Tou Somrcerrenmtas Somucrann
R. H. MATSON, Ceneral Manager for Canada,
37 Yonge Sireet, TORONTO,

S T

SN
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Assurance Company.

| FIRE AND MARINE. |

INCORPORATED IN 1881. . 5

Head Office, - - - TORONTO
= P
Capital Subscribed .. . $2,000,000
Capital Pald-up ..... ... ..... .... 1,000,000
Cash Assets,over ..... ... ....... 2,418,000
Annual Income, over ... .. 2,300,000

LOSSES PAID SINCE ORGANIZATION, $25.300.000

DIRECTORS *
Hon. GEORGE A. COX, 7resident,
Hos, 8. C. WOOD ‘
GEO R R.COCKBURN
GEO. MCMURRICH
ROBERT BEATY
J. J. KENNY, Vice-President and Managing Director

. eee -

W. R, BROCK
J. K. OSBORNE
H. N. BAIRD

|
|
|
|

Agencies in all the principal Oities and Towns in Canada
and the United States,

a

INCORPORATED 1833,

4SSURANCE compa™

!
JHEAD OFFICE . . TORONTO.
|

oLD RELIABLE PROGRESSIVE
SELIABLE ——=2TESSIVE

’ FIRE AND MARINE INSURANCE.A

| Cash Capital, - - - $750,000.00

| ‘roul Assets, - - - 1,5610,827.88

Loun paid since omnlxluon. $16,909.240.72

' DIRECTORS H
| Hon. GEO. A. COX, J. J. KENNY,
President, Vice-President
JOHN HOSKIN, Q.C , LL.D
8. F. MCKINNON ROBERT JAFFRAY
! THOMAS LONG AUGUSTUS MYERS
‘ H. M, PELLATT

How. 8, C. WOOD

P, H. BIMS, Scretary.

C. R. C. JONNSON, Resident Agent,
Canada Lifo Building, - - MONTREAL

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A MCCURDY President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, .
Liabilities—(or guarantee fund)

$253,786,437.66
$218,278.243.07

Surplus-3ist December, 1897 ... ... 35,508,194.59
Total Income, 1897 ... ... e 54,162,608.23
Total paid policy-holdersin 1897 ... ... ... 25,992,055.42
Insurance and Annuities in Force, December 31, 1897 936,634,496 63
Net Gain in 1897 ... e ks s 17,936,158.18
Increase in Total Income ... ... ... ... 4,459,912 96
Increase in Assets .. ... .. .. 19,042,289 24
Increase in Surplus ... .. L. L 5,774.679.89
Decrease in Expenses ... ... ... ... 146,178 31

Paid to Policy-holders from the date of Organization, - $462,99%,250.71
THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY

FAYETTE BROWN, General Manager, Montrea!
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CATALOGUERE OF

] )

NBURANCE PUBLICATIONS, &

"FOR SALE AT THE OFFICE OF
The Insurance & Finance Chronicle, Alontreal.

All Standard Insurance Books svld at Publishers’ Prices, plus the duty

1he Insurance & Finance Chronicle: A weekly journal dev
oted to the interests of Insurance and General Financial affairs,
Faiablished in January, 1881, Annual Subscription .
Bound Volumes, per vol. coveees vennes

FIRE INSURANCE.

Canceliation Tables, by ). Grisworn, The fullest and most extended
work of the kind ever attempted ; showing both the earned and un-
ecarned premiums, both pro-rata and short rate, in actual figures of
any amount from 1 cent to $100,000 for any timefrom 1 day to 5 years,

(lassification of Fire Hazards and Losses: A new, complete,
and labor-saving method, By ). Griswop, Some eighty com-
panies have adopted this excellent system, and it is steadily growing
in favor as the Underwriters become more familiar with it. Cost
of complete outhit cooaiiiviiiareins canes .

Ducat's Practice of Fire Underwriting, 1 50 explanatory notes rr-}m ting special policies, Bound in flexible
Fire Agent's Text Book.—An Aunotated Dictionary of the terms leather, weighs about four ounces, 634 x 374 inches, Contains 220
and technical | hrases in common use among Fire Underwriters. By pages of ® id, useful information which no life agent should be
j.h(illawull_ll. T::dt.:-yn(h is ln‘vtlldd|ﬂ‘, olicy Form Book. The without, Price. voocois i i et e, R00
whole supplement: Short Rate and Pro-Rata Cancellation and et Rook .
Time Tables. Published at the Office of the Insuranck & Finance e ':..::s‘,l.(‘.:::. B l\r.\zu’n",: :»l.“"lm'v Agents, Canvassers,
CuromicLr, Montreal, Price . oooveens 3 200 ™ 8 » - F ko LLRY, Actuary. Single “,"”" . 130
Fires ; Their Causes, Prevention and Ertinction ; combinin o "I.ITu:.’.. 'I{.,:.'..mr:'”"{_“y M\”,“?u Tanor, formerly
also a guide to agents respecting insurance against loss by fire, an& holder. ym 4 olicy Ik“ g fv'"|"""l' bl aluable alike to policy-
containing information as to the construction of buildings, special s ¢ e "l I“’-‘I“l’ L e B W the Life Insurance
features of mlnnfafhmni hazards, writing of policies, ad justment mflm L.‘“““:‘::ﬁ |',c:‘|""“"l s "'"';lr Myt i and the Assess.
"‘l losses, etc.,, by F, C. Moore, 290 pp+, 1amo., cloth, beveled l.umn"lu each -,q:l‘u\m Ih:l:ul;r::‘:;:::ner,y TiSes A0 T e
| @dgO; PATOOPY coosvenrietraniisstsreiats e e 200 Agent's Pocket Edition, printed on bond paper, flexible Russi
Griswold's Tables of Constant Multipliers and Time Tables, ovree: Sintngss.  Pubiishad price; fe oar . .
The 7ime Zable exhibits at a glance the number of months or days : e
intervening between any two given dates, from one day to five years, The A B C of Life Insurance.—An clementary treatise on the
The Table of Comstant Multipliers, for the rapid Computation of fundamental principles of Life losurance, Easily understood, and
Premiums, Cancellation of long term, annual cr short terms policies, adapted to the general want of agents and others. Price.... ......, 1 23
Casting of Interest, etc.; in set of jcards with portiolio.  Price ... 30 Hardy's Valuation Tables. —Based upon the lnstitute of Actuaries’
Grisvold’'s Fire Und-vewriter's Text Book,—Revised and brought Mortality Experience Hm Table at 3, 314, 4 and 4lq per cent, Gives
down to date.  Much new and valuable matter has been introduced, Premiums and Reserves on all life and life and endowment paid-up
including citations of decisions in the higher courts. These citations policies, full tables of annuity values for life and temporary period:
are numerous and cover the entire field, giving comprehensively etc. ..t 900000941 ¢ . seseeerine EEETTI ? 50
the LAW OF FIKE INSURKANCE, The Index is very copious, referring Napier's Conatruction of Logavithms, trandated from l.all. "
not only to ra es but sections. Large octavo, goj pages, full law English with valuable notes. A valuable book . ... bt
sheep.  Pub at the office of the INsURANCE "INANCE Agent's Monetary Life and Valuation Tabl “lll‘.. soe
e A R S Sa8 NPT SR AEARE eSaane 13 00 Facxuan, Actus Ny ARKS
Grisweldis Tevi. Dok o Adsustusnts, Be J, Gumword, K. | « »Actuary, Aniavaluable work for Life Agents, Newedition 1 80
A new edition, revised and greatly enlarged. The standard autho-
nity and most perfect compendium of nformation, tabular, legal, s
etc,, on the ‘-Iplnlmtul of Fire losses extant, No a| cm,.‘ or nlj.\ﬁ:l- AW W
ing outhit complete without a copy. Green cloth and gol¢ 130 The Insurance Law Journal,—A monthl b
....... o L -, ¢ licat;
Hine's Book of Forms -Policies, Endorsements, ¢tc, New edition, in 1871, and devoted exclusively to '"")"l":l:; l‘ll\:"." gl‘;f'l;:r;ll
greatly enlarged, with a treatice on policy writing by ). GriswoLp. decisions published monthly. There is no other similar publication ;
Single copies  .oi.ian o 6 S4090089 0008088 9%+ seses aees BB this 's the only depository where the Insurance Decisions can be ob-
- | tained ! hl
Hine's Erpiration Book, A for ten years from any date of -Hacll"v:)l:::ly. vy bly nu}nlm!.nchm. Anual subscriptions, 8 00
beginning. No. L. 72 leaves, 10 x 16 (6 10 month), marbled sides, 1 o el SOTIINL S ouinpletesibrary <! Tuwisance
leather back and Corners ; for Smal) AGENCIE. .ovsesrescsesesersssess 3 00 i aw, 960 pages each, law sheep, are for sale, Price per volume . 8580
No. 2, g6 leaves (8 to month), cloth and leather .., 500 o l.i.g".:: mt :::np‘l:‘e‘ :'.:::‘f:”..hr :f.m l“‘:"'l"""- F.R.5.S, ate,
c : and § ¢ ctory ¢
No, 8, 168 leaves (14 to month), cioth and leather ., . T00 ever published. Containing Canadian .I:u'l |"mn:: |..|I ‘;KA'::.:- ."‘I'h
Relton's Fire Insurance Companies and schemes established and surance, Financial and Commercial Laws, Lists of Canadian r'un':
projected in Great Britain and Ireland during the 17th and 18th cens and }....-.fu Banks, Bank Directors and Bank Agencies at home and
wiries, (Of great hoatoric value, containg information wever before avroad, Bank Solicitors, Private Banks, Loan and Mortgage Com.
publishes Edition limited to 250 copies. . ,,..., T S }un.e-, ~(..<k‘l:p,k¢-q, etc, ‘Tables of comparative value Sterling
Hine's Pocket Faepiration Book. Gocd for seven years from an Gt wd ‘,‘,“,‘, oreign Money, etc, Price.... coe.i0y vuiiis e 300
date ; gotten up on the same gener sl plan as the large I".unum-: ) J:::! ]; “: ’. It to lnsurance Law Journal, Higelow's Life
Look, but very neat and cumg.m. Handsomely bound in cloth, with book .'oh_,',dlgn.l,::: h "f Uases coveps entire insurance field, One
giitside-title, pocket size, @F COPYescescssrssncsssansesessonns 130 Clement’s Digest vlh“" Ing upa point,  Price ..., ...l 500
Hine' Instruction Book for Agewts, new edition, revsed and Feicaros Haetuions 1ot Corw, o e lammranon, A digest of 10
greatly enlarged. Single copies....o.u i, ssasansassasesse B 80 Canada from the '“'/"""m;‘n”iul """""'::‘ll‘!. Great Britein and
Fire Inaurance Expiration Books.— By Magurn), For the Mer- references to Statutory provisions and i 1..(1.-.";4‘:"\"""' i
chant and Manutacturer, These very ingenious and valuable books, Fire Insurance Contract Annotated, and other \' || i Lain o
in the hands of a shirewd, sharp agent, who aims to secure and con- Hine & Nichols N n E b other Standard forms. Price @ 30
trol the best pusiness of hn!ln:. are simply invaluable. Explana- Marios, together ";, "."' ."‘ Tosurance Decisions, Fire and
1ory circulars will be forwarded on application,and sample books sent in Fire .1'3 M - 1 i raract of the Law on sach 1mportant povet
on receipt of the PrICE eee sos o cives sarnsienss seo-sssssssreses B 00 Book of |'h. i,:“.’;r“m;."m The whole being a conplete 'I:“‘"
Published at the office of InsuRANCE & FINANCE CHRONICLE, § ire Insurance. 1882. Law sheep. Bospp..... @ BO
Waters' Adjustment of Fire)Losses on Buildings ..., ....... 20 ;"" & Nichots® Fire Agents’ Hand-Book of lusurance Law,.., 200
Proofs of Less Formas and Apportionment Blanks—)u one o r,(, "A""‘.":m":n"‘ '1 l.,r "t[" Policies, By Hixk & Nicwors,
Sheet.  InsURANCE CHRONICLE kd.—Price, §1 per doz., §5 per 100. recent luu‘almu n;,- nd‘l el [l u“;m has been the subject of much
Appraisement Blanks —Full form—P ’ R on laiard text books, lsued only  few years since
rpr , rice, g1 per doz., $5 per 100, are wholly incomplete in regard to it.  Brought down to date. Cloth 250
Appraisers’ Avward -Short form—Piice, soc, per doz., $2 per 100, "ﬂ?,'l Insurance Digest, containing a summary of all .l'lc I:\lc
ecisions of Courts of
 FINANCIAL TABLE. 18006 o caten’ Botming b rleann i index ot cubjaces, ssd o
Ko | Values by Wontgomery Kollins —Tables showing net returns lawyer and underwriter, officer, or agent, 8vo ooy vl orrd
of Honds and other investments maturing in from six months to fifty May on Insurance.—The | ‘ 3 $0naeehseraresivese. B0
years, aid bearing interest at from 1% per cent. to 7 per cent. pay- UA““"“I = o";— : aw of nsurance as applicable to Fire, Life,
able halfyearly, at rates to yield from 2,90 per cent, 10 6 per cent r risks not marine. gdo pages, 8vo, ... ..., e 00
ascending by ¢ights and tenths, Copics may be obtained o this The Law of Fire Insurance.-By Huwny Fuasoens, Es The
OO0 THBD. o L e nsssionsis i Sy A o el 7 ) mlutl n-cc:l.l andlubhnunue text-book on Fire | luran:e . I'weu.md
Andvews' Valuation Tables, at compound interest, showing val elition. One vl . 670 pages. Law sheep. Publisned at @7 50
single paymonts SUat ond sty Ball Peo, “I"; L oo Im‘cm’l‘: Bennett's Fire Insurance Cases, British and American, from the bl
hal Pay earliest date:: full and valuable. ol
alf yearly for any number of half years, value of payment due The Law of Life 1 « s vols, Price per volume , = e 8o
yearly at end of any half year—from 6 months to jo years inclusive Rerorts, ty M hanrasce. ~Lirk ann Accipent Insumance
.I.: v;('nl o ynd:.:;'um ’ pe'v' cent. 10 7 per cent, nding by eights, o |¢ldll|’h4’lmh'cmt:mllbnr:‘.w';d“ tive Hostda bar, with notes
y Walter 5, s PO soune. crunense . T 4 lerences, § vols,
' - 10 00 royal octavo.  Law shewp.  Per vouutme. crr. v e o ¥ro
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LIFE INSURANCE.

Principles and Practice of Life Insurance, A treatise on the
principles and practiceof Life Insurance. With valuable tables of
teference. A complete arithmetical explanation of the computations
involved in the science of Life Contingencies, By NATHAN WiLLuy,
with additions by H., W, Ssmitn, Actuary, Revised Edition, llo;,

Pocket Edition, flexible leather cover .,
Actuaries Edition, quarto, extra tables ..,

Life Agent's Mawual,—The Insurance & Finance Curonicrus’
new and revised edition of this well-known hand-book. The
aim of the publishers has been to supply a tull and unmplelt
manual of the vates of all life companies actively doing business
o Canada and of the conditions upon which their policies are issued
Tables of reserves, interest and discount have been added, and also
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TIlHRI‘.’ are no conditions in
the unconditional accumula
tive policies issued by this Associ
ation, they guarantee Extended
Insurance or a Paidup  Policy

after two yean, or a Cash Valuye
after five years
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ASSOCIATION

Head Office,
TORONTO. ONT.

HON. SIR W, P, HOWLAND, K.cMG, OB,
PRESIDENT,
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W. €. MACDONALD,
ACTUuARY,

PROVINCIAL AGENCY STaArr.

" Confederation

J. K. MACDONALD,

manaaina cimacron |||

Maritime Provinoes and Newfoundland ;

Manitoba and British Columbia :
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AMPHLETS, either in Frencl,

or English, gml full parti.

culars of the plans of msuuna

operated by lhe Allotllhon will

be sent on application to the Head

u » Or to any of the Associa.
tion's Agents,

o
B
{2

i
;
i, i

AR S N

Ontario and Quebee :
A M _JSRRR——_—_— D. McDoxaLp, 1 BOP:0s soivenne J. Tower Bovp, Superintendent. ..., T
¥y Wo Goum, Munagy lllnlvu s Wixnirka bl R0
A ALLISON, Becretary . .. ........ ) C. E. Kenn, Cashier. .. ........ Man. — H.J. Jomxsrox, Manager.. ......... MoNTREAL

H. J. Jomxsron, Manager

—

BRITISH EMPIRE MUTUAL LIFE ASSURANCE COMPANY.

LIFE ASSURANCE FCR THE RISING GENERATION.
IMPORTANT TO PARENTS AND GUARDIANS.

premium of only $12.50, ceasing at age 50,

For a yearly

a child under one year of age can be assured ag
follows =

1. Under endowment Assurance Plan :

Sum assured payable at age 50, or at death if between
ages 21 and 50

2. Under whole life plan .

...................................................

Sum assured payable at death if after age 21.
All premiums returned In full if death occur before age 21,

Bonuses allotted to these policies after age 21, No Medical Examination required.

Absolutely the Best Provision for Children.
F. STANCLIFFE,

Managing Director,
MONTREAL,

FEDERAL LIFE _

®

Applications and remittance to

A. McDOUGALD,

Manager,

— Assurance Company.

Head Office, Hamilton, Canada.

Capital and Assets . - 81,331.448.27
Premium Income, 1897 . . . 360,71394
Dividends to Policyholders . o 39,2468.47

DAVID DEXTER,

Managing Director,

8. M. KENNEY,

Secretary.

H RUSSELL POPHAM, Local Manzagzer Province of Quebec.

J. K. McCUTCHZON,
Supt. of Agencies

— —

Published by K. Wison SNTTu at 150 51 James Street, Standard Chambers, Montreal,




