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THE GENERAL FINANCIAL SITUATION
The fiirlhcoiiiing sea*inn of Parliament, whieli, 

it is announced will begin early in the new year, 
is likely to be ocvti|iied very largely with questions 
of finance anil taxation. The Cabinet Committee 
which has lieen making a Dcnv'nion-wide tour to 
bear |iublic views u|a>n the tariff has now complet
ed its peregrinations, and the result of that com
mittee's conclusions w ill doubtless be seen in 
legislation jjy way of tar If amendments. That 
any proposals in this connection will give rise to 
long and animated d scussions goes without saying. 
Apart from tile tariff, which will be doubtless the 
main bone of contention during the session, a 
number of other questions w ill come up. which may 
[Hissibly be considered as minor ones, but are in 
fact only relatively so—m themselves they are of 
very considerable importance. Sir Ilenry Drayton 
has used the op|*irtunity of his tour of enquiry 
regarding the tar if to get into close touch with the 
business community, with reference to the new 
sales and luxury taxes. These new taxes are proving 
very considerable revenue producers, the present 
estimate of their total living $86,000,(*X) and it may 
|K)ssibly reach SI 1)0.000 AM HI, The luxury tax,. 
however, is dev dcdiy not |mpular among merchants 
who are affected by it. Sir Henry Drayton has 
listened very urbanely and patiently to the various 
representations made in diverse centres regarding 
this and the sales lax, and the result of his con
clusions in regard thereto will doubtless be seen 
in h’s next Budget.

While it is evident that the nece-s ty for rela
tively high taxation in Canada will continue for 
some years, the decrease in the per capita burden 
being more likely to come about through growth 
of population than in any other wav, rt is also clear 
that with the |>eak of war necess lics passed, there 
will be more scope in the future than there has 
been in the immediate past for consideration of 
principles of taxation During the war years, 
Ministers of Finance the world over were in the 
position of having to raise money somehow or 
other, and we in Canada can at least congratulate 
ourselves that egregious economic errors, ultimately 
resulting in financial distress and disaster, that

were made in some other countries have not been 
made here. \\ h ie there are natura-iy very strong 
differences of opinion in the financial and busi
ness community regarding the (sdicies followed, it 
will at least. He believe, be agreed that in regard to 
policy and administration a sound line has been 
maintained. But inevitably experienc'd In the 
practical working of a number of new systems of 
taxai cm is Ismiid to show |s>ssibilities of imnrove- 
ilient both in the administration and in the 
ilence of the taxes themselves. For this reason, 
it would not lie surprising to find considerable revi
sions in methods of taxation for some years to come, 
such revisions being of course, contingent to some 
extent u|ion the revenue which it is necessary 
should be raised. As regards the sales tax, it 
may be fairly noted, we think, that its |K>pularit\ 
as a means of raising revenue with large sections 
of the business community is due to the hope that 
its success as a revenue producer will result in the 
abolition next year of The Business Profits War 
Tax. Obviously, however, there is the possibility 
about the sales tax that a one per cent, rate may 
become a four or five per con' by the time that a 
given taxable article reaches the consumer, and 
this is a point which deserves careful attention. 
The luxury t”.:, we believe, is vigorously and quite 
wrongly blamed by a large number of retailers, 
particularly those in- the clothing trade, as the 
source of all present trouble in the public's exist
ing attitude of refusing to buy excepting at price 
levels very much reduced from those prevailing some 
months ago. The reason for the “consumers 
strike,” of course, go very much dee|>er than the 
luxury tax. but practical experience may suggest 
some modifications in the tax. As regards the 
Income Tax, the idea is already being adumbrated 
in Canada, as it js being adumbrated elsewhere, 
that a graded scale of taxation is all wrong and 
that a fairer methisl would lie to impose a flat in
come tax w hatever the size of the income. The idea 
will probably get a better hearing when the neces
sities of the national revenue ate less pressing than 
they are at the present time, although the thesis 
is one o' those that lead to interminable disputa
tion—if the idea is attractive, there are a great
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With branches in the United States and 
Mexico, and a close working arrange
ment with our Correspondents xvho have 
branches throughout the West Indies, 
this Bank ia able to place at the disposal 
of its customers a very complete service.

SMALL ACCOUNTS SOLICITED
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encouragement and guidance in careful financ
ing, help a quick and normal growth.The Canadian Bank 

of Commerce
MONTREALHEAD OFFICE:
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laud Canada is not the cheapest market) and 
Inlying only what is absolutely neveasary. There 
has Iks'ii a revival of criticism in the sindon news- 
|i.i|iers cf the ineasttrcH initialed by the Minister ol 
I'inaiice for the restrict on of the movement of

Eb? Chronicle
Bantiing, Insurance and finance

!Published Every Friday securities into Camilla, the |*>int again being made
through these restrictions, the purchasing 

power of customers for our wheat is being limited. 
There is very little in this criticism. The effect 
of olir taking large i|Uanlitics of securities now held 

. to raise Sterling ex-

Established 1881.
F. WILSON-SMITH, Proprietor and Man»gm« Editor tint

OFFICE :
408-408 Lake of the Woods Building, 

10 St. John Street, Montreal. 
Annual Subscription $3.00 Single Copy, 20 cents. abroad would be, of coin 

change in New York and incidentally further in
crease the premium <m New York funds in Mon
treal.
cost of wheat correspondingly to tin British pur
chaser, though that would not lie all gain, owing 
to the contrary movement between New Lait and 
Montreal. It is apparent, 
inclination to buy Canadian wheat at present is 
not due to inubilitiy to pay for tl. but is solely 
the result of the |*ilicy of buying only what is ne
cessary and at prices in other markets, with which 
(Kissibly Canadian grain could not compete 
were Ms cost to the British purchaser reduced by

MONTREAL. FRIDAY. NOVEMBER Wh. MW

The rise in sterling would decrease the(Continued from front Page)
the other sidemany weighty considerations 

which may lie advanced against it.
taking into account such revolutionary ideas as 

I host», however, a survey of the present position ol 
taxation in Canada makes clear enough that for the 
next two or three years the Minister of I* innove 
and his advisers will have ample material lor study 

ami of their incidence in

on
Even with

out however, that the

of )Nlli('i<N of IIIXIIt Oil 
relation to the needs of the revenue, And the gen-

even

t*rul development « f the I Nonunion.
The general boat lie*» situation remains 

changed. The crops of "sales" in the retail trade 
has increased enormously in the last fortnight in i\er,
face of the fact that the iicriud for Christmas circumatanees of the Canadian credit position which 
season'll trade has already begun. These "sties" have made these rest returns which, we agree are 

' purchases at a bargain theoretically objedtmnaltU». desirable tu practice.
To put the matter iptile bluntly, the Canadian 
credit position is at the moment a highly strained

But

ait improvement in exchange.
The weak point of the Ijond in crilicielii, hnw- 

is that it overlooks entirely present day

iin-

orise from two eatisis,
ligure of goods from distressed holders which it is
sought to t urn over rapidly, and a desire to redilcc .... , ,
u,ventur es of ordinalv sloi'k. ........  the informa- one, though, we believe not dangerously so
lion we have gathered this week, it op,-cars that there is every reason why the machinery of Can- 
while the public is snapping up eagerly any real a,lia,, credit should no, now lie re.pi.red to take 
bargains they are no, disposed to ass.st merehants care of the redemption of considerable amounts of 
in turning into cash high priced stocks, which have foreign debt. If the restrictions ate lifted at any 
licen only moderately reduced price and retai'ers very early dale, the ell eel of much action, we !..

not meeting will, much success in reducing lieve will Ik- to send the prices of investment secur- 
their holdings. In regard to general trade, as in nies in Canada to considerably lower levels than 
regard to the st.sk market in fad. the publie has they have touched lately. 1. may be agreed tha 
become l.r.nlv convinced that I he bottom of prices this is desirable in order to stimulate ...vestment 
has not vet been seen, and is holding off purchases demand, but it is perfectly obvious that an undue 
accordingly. Convex on will, honkers in the depreciation of standard investment securities 
last few .lays who are best able to size up the might have other consequence, wl, eh are distinctly 

commercial situation ns a whole, do not not desirliale. .
great deal of optimism regarding the One result of the movement of gram to the

Vnited States, instead of to Europe, has so tar hail 
little attention paid to it. hut it is a fact of con- 

Th it is the Canadian rail-

are

present 
suggest a
posaihilitv of early liquidation and a consequent 

easier conditions which would facilitatereturn to
a revival in trade activity.

It is also clearly evident now that the Western 
farmers and the whole country must he prepared
for a very slow forward movement of last season’s arc living affected very 
crops and then only at prices very considerably tb s. and a good deal more ,s likely to be heard ... 
reduced below the level of recent years. The this connect,»,, when on the exptry of the ten |xe 
Brrtish purchasers are smtplv in the position of rary increase recently grant,si. the subject of 
other purchasers, buying in the cheapest market freight rates again calls attention.

sidvrablv importance.
getting only a vvrv >rt haul iiiHtvatlwavn arc

a long haul of the grain. Their traffic receipts 
nsiderahly as a result of
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a total of $.'>,595,000, and leaving an amount to be 
carried forward to Pro tit and I joss of $1,251,650.

Altogether the re]x>rt is a most encouraging 
document, appearing at a time when the shrink
age of inventories and financial stringency are cast
ing their unfavorable spell over the sentiment of

BANK OF MONTREAL
The financial report of the ltank of Montreal for 

the year ending October 30th becomes available at
a somewhat critical moment in the readjustment of 
financial and industrial conditions in Canada. The 

reflects continued prosjierily in Canada s 
institution and its publication will be

re|H>rt 
premier
found unusally welcome and reassuring.

The statement indicates that the Rank has been

TZ£= 14::™,'tirict:: .......-....-—
and manufacturers of the country. The increase material benefit from recent pr.ee reductions 
in the loan account during the yearr amounted to inore loath to accept reductions in their wages than 
approximately $60,000,000. they otherwise would be, and that thus the much

At the same time there has been a striking reduc- (u fie desired reduction in the costs of production 
tion in the accounts which reflect the special husi- |s made impossible or delayed. In short, there are 

which the Bank undertook during the war many who think that the crux of the present difli-
sort of duel lietweeii the

the country.

RETAIL PRICES

are

;
ness . .
period on behalf of the Imperial and Ikmiimoti oulty in to be found in a 
Governments. As a result, the holdings of Dorn- retailer on the 011c hand, determined to maintain 
inion and Provincial Government securities have prices 011 something like a cost basis, and the con- 
l>een reduced to $14,663,954, compared with $63,- smncr on the other hand, equally determined 1* 
984,255, at the end of the previous year. Canadian, force retail prices down by withholding purchases 
Municipal securities and British. Foreign and Colo- 'ghat there is much truth in this view there tail 
niai public securities, other than Canadian, have |)0 |itl|e question. The retailers generally find 
also declined, the total this year being $36,719,- themselves with large stocks of high cost goods on

their shelves -in many eases larger stocks than a 
policy would have dictated—and it is but na-

the goods

il

•130, against $47,041,359.
Owing to the marked expansion ot the business wlae 

of the country, the Bank arranged during the year tural that they should desire to 
to increase its Capital and this now stands at $22,- without loss, or at least with a minimum of loss. 
OIK),000, a gain of $2,000,000 for the year. A However, it is at least a question whether a policy 

also made in the Rest 0f prjce maintenance is- a wise one, whether it 
stands at the same figure would nut be to the interests of the retailer in the 

as the Capital. k>ug run to move the goods and take what loss is
In addition, savings deposits continue to indicate nfessary in order to make room for the mme 

a healthv gain and these now amount to $322,578,- recent lower priced goods and ... this waj get k 
613 „ gain of approximately $10,000.<KK> for the quickly to a sound profit making basis. ertal 
nu, a gam 11 - it „ thivt if relatively high retail prices are holding

up the movement of goods and forcing manufac
turers to close their factories or run then, on a part

■J

move

corresponding increase 
Account, and this now

was

year. l/jrgc Gain in Atsets. 
result of these increases, the total assets 1As a

of the Bank stand at $560,150,812, up from $545,- ljme l)agig> thereby causing material unemployment, 
304,809, at the end of the previous year. the purchasing power of the public will he

The larger amount of capital which the Bank pu,ro<l. And such a state of affairs is, of course, 
had at its disposal and the increase in the volume not desirable from the viewpoint of the retailer. It 
of business handled lias resulted in a steady ex- exceedingly doubtful if the retail trade ran induce 
pansion in the earnings of the Bank. The net ,|le public to absorb its stocks of high priced gisais 
profits for the year amounted to $-1,033,995,/com- a( present prices, and an unduly prolonged attempt 
pared with $3,314,227 a year ago. These profits, u very apt to bring about Hie state of affairs above 
added to the balance of Profit and Loss and to the referred to.

obtained on the new stock issued during--------------------

nn-

prem in ms
the year made a total amount available for distribu
tion'„f $6,846,850. This amount was appropria- 1IIGH-PR1CED HOTELS

In sonic high-priced hotels there is a warning 
notice to departing guests which runs : Lsik . 
lia Vo you Left Anything V" Frequently, after |m*>- 
mg their hills, the gue-ts feel like changing this 
to: "Look! Have You Anything Left?"

ted as follows
. $2.900,OK)Regular dividends and bonus. .

Amount credited to Rest Account 2,000.000
210,000War tax on bank note circulation. 

Reserve for Bank Premises. . . 125,000

T
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MOTOR VMON INSURANCE COMPANY 

APPOINTMENTDEATH OF MR. P. H. SIMS
We regret to announce the death of Mr. IV H. 

Sim», oil the Jillh instant at Kitchener. Out. at 
Mr. Sims through his con-

Mr. Frederick Williams, manager for Canada,
of the Motor I'n on Insurance Company Limiteil, 
ha» informed ns that I In' Com|*iny has ap|wiinted

for the
the age of 70 years.

with the British America Fire Insurancelicet IOII Mr. Willi.... Machines, assistant manager
Company. Toronto (for many years as its sccrc- 

of the best known, and most highly 
The de-

I lominioii.
tary l was one

fseted lire underwriters in Canada, 
ceased gentleman retired from this position

lie was one of the ......tders of hotli
Fire Insurance Co and the IViu-

Mr. Machines has had considerable cx|ierienre 
in Isiih I he lire and casualty fields. Ilis early 

Scotland with the Commercial
ICS

sonic iraining was in
I iiinii Insurance Company, from which office he 

l|ir I,linden A Lancashire Life A General 
and vice-president il as lire and accident su|icrinteiidenl at Glasgow.

Canada. Mr Machines has

years ago. 
the Mercantile went to
inion Life Insurance Company. 
of the latter up to the time of his death. Both of Since coming to

extensively throughout the Canadian 
field for various lire companies, and for the past 

has occupied the |s'silion ol accident 
the Montreal office of the Nor

mal travelledthese Canadian ilisliliit'on» are pm»|ieroii»
was the

last of a small group of insurance men of ... ...... .
tint, who were the founders of the life and fire ^ V||iuM
companies of that town, lie is survived by Ins Machines is a chartered secretary, and is

II. .1. Sims, barrister, Kitchener. , , .. , . , r , ci,.olered.... u,,,......, the chairman of the t anadian blanch ol the t hart, rut
1 ’ Institute of Secretaries, and lie is also an associate

of the Chartered Insurance Institut

well known throughout Canada. Mr. Sims

widow , one son 
and a daughter, wife of 
Aetna Fire Insurance Co.. Toronto. if Great

of kindly instinct, andMr. Sims was a man
his sudd.........lemise from pneumonia is regret-

Inends throughout the Dnimui n.

I intain.
Canada wasThe Motor I'n ion when entering

both lire and casualty insnr-led by many 
The funeral to.Jk place from Ins late residence, HI, 
Highlands Avc., Toronto, und was attended by

licensed to transact
it has. however, confined ds operations tomire.

the latter branch up to the present time, but pro
to add to its activities in Canada by o|iera'"igmany.

its lirv hniiK'h in tin* livur futur*’.
« if I m >t li brum •lir*». MrThe Liverpool X* London X* <il*il»e 

Insurance Company Limited
With a wide experience 

Mu limes may he of material
...... . X- ,.||, % assistance to the Motor Fin......... . Com-

The Annual Conference of this < ompany » V" ^ j|s i :HUa||> ,|,.|.artm. nl. in addition to orgmuz-
jAmerican Managers was he'd recently at While ;„g nm| developing the fin- department, wlten that 
Sulphur Springs. West Virginia, advantage l«*i"g , |UKS „f business is commenced. The Motor

t tiioii is a well known tariff company in fire in-

bv *1 to

taken of thr preiM .re in ill's rfiimtry *»t Mr. A. (• • 
Dent, General Manager from Liver|mnl.
Mr. I lent there were in attendance Mr. Loudon

Chicago, Mr.

Besides suranee.

of New York. Mr. Holiertson of
San Francisco, Mr. Lowe and Mr.

TilH (T.OTHlMi TKAWK
Anderson of
Pepper of New Orleans and Mr Thompson of Mon
treal, also Mr. Duncan llciil of the Globe Indein- 

of New York and Mr. Canty the

review authorities, 
in bus'lless and

According to leading trade
the greatest depression apparent 
industry at present is in the apparel trades, and 
particularly the clothing industry, which, io for 
some time past, is at the pile of doprisn'oii. While 

These gentlemen spent u week discussing matters ^ w<)|||(| ,;<l (,jf||rl||t t„ |,„d a clothing man who does
reduction in prices all along the

nil y Company 
V. S. Marine Manager.

in relation to the Company 's extensive «iterations. 
Mr. Dent sa led for home on the *JBth instant l»y

not want to see a 
line, liecaiise it is only through lower prices that 
hiiHiiuss will show improvement, the consensus of 

lie that if the clothing industrythe "Baltic.”
opinion seems to 
as a whole were to reduce prices in one season to 
those even approaching tin- pre-war level, financial 
min would he the result for many houses.

Ihridvndt.
II i, .......... iced that “The Liverpool A London

A Globe" has declared nil interim dividend of eight 
shillings and six fN-nce |**r share (less tax).

-~
p
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Commercial Union Assurance Company Limited
i of London, England

•< et 3i«t Dec., me.
. $14,751,000 Total Annual Income exceeds.

Life Fund. Etc.................
Total Funds exceed..................

$75,000,000
99,147,565

209,000,000

Capital Fully Subscribed .
Capital Paid Up....................
I>epo«it with l>ominion Oov't.

7,375,000
1,416,333

Palatine Insurance Company Limited
of London, England

as at 31 at Pec., 1919.
Total Income.............................
Funds...........................................
Pcposit with Dominion Gov't.

N.D.—In addition to the above there is the further guarantee of the Commercial Union 
Assurance Company Limited, whose Funds exceed $209 000,000.

Applications for Agencies Solicited in Unrepresented Districts 
Head Office: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-236 ST. JAMES STREET, MONTREAL
W. S. JOPLING, Manager.

$4,145,685
6,826,795

365,567

$1,000,000
3.957,650

187,935

Capital Fully Paid . . • 
Fire Premiums 1919. . . 
Interest Net...................

H. J. KERR. Asalatant Manager.

ACCIDENT « FIRE
ASSURANCE COMPANY

Head Office,
H. F. RODEN, Manager, Casualty Department 
Local General Agente, iFire) _____

G. U. PRICE 8a CO.. LIMITED 
Bank of Toronto Bldg., Montreal

THE CANADA MONTREAL

T. H. HUDSON, Manager, Fire Department.
Fo'.icirs Guaranteed by

Commercial Union Assurance 
Company Limited

iNajnancc coartar uwiTto, or loi»Don. tnoLinocuananrtto sv aaoLC era* ano eniTian ooMinions

FIRE
AUTOMOBILE

SECURITY OVER

$93.000.000
s

THE

CROWNBRITISH —a -Tl

ASSURANCE CORPORATION LIMITEDHDSunniavi. Qr eLA900w, SCOTLAND E. C. G. JOHNSON.
HEAD OFFICE FOR CANADA . - TORONTO Asst. Manager

(1ENKKAL AGENT - MONTREAL,
j. it. RIDDEL.

Manager

JOSKIMI UONVAT

THE

FIRE INSURANCE COMPANY OF CANADA
MONTREAL

Authorized Capital. $1,000,000 Subscribed Capital, $000,000 Paid Up Capital, $200.000

GENERAL FIRE INSURANCE BUSINESS TRANSACTED
Vloo-Proaldont and Managing Director : J. E, CLEMENTPresident : Hon. R. D4NDURAND
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we should have to knock under to the big fellow 
in New York and Chicago, and branch banking 
w ould sweep all the little fellow a out of exist
ence." Hut in the Vnited Stab a a peculiar situa- 
tion exists ; they have hud to permit systems of 

There has never been a period n <n |jriin,.|, banking within the urea of large cities, 
years since 1W70 in which important hi 1 «hile a system covering various cities is not per
lions for carrying on the banking business m |1|lsM,ll(,. j H),ould like to mention, by the way, 
Canada have not been made to the Hank Ait. e ()|u, hank has now over forty branches all
proposals for theae ! ve almost always been mu le w ,], M <;roater New York.
by the banks, and the government and critics have ,lavv a|s„ discovered that while a bank in

been able to charge them w ith asking or ^ ( Sutw ||my have branches through, 
alterations of the Bank Act for their partuu ^ f ll|iu,d states, it muv have as many as 
benefit. When the banks benefited by such changes (. jn u At home they must
-if they benefited at all-lt was because the btisl- ^ >|( ^ ^ one rwf bu, .|u,y (.a„

of the country had been increased. However. b d d cultivate business in foreign
1 an. not going into all the outstanding feature thm. ,,.#trictio„s.
of the banking business t anada which have been ttlMllher difference between the two
successfully incorporated ii o tlm AU. I, n u w|m.h «vefylhi„g.
is that we are dealing to-day «■«>>nu - 1 ...... is tttUK,,t to do the thing that the statute

û,‘ i.ntij; ;.t,.. .... .... * ........ >, ». » ». » ». -
connrmeu y , as far verse of this—to do the thing that it seems honest
as"itiTmain1 features are concerned it remains sub- and natural for you to do provided the law does 
us us main „ot prevent. Canadian banking developed vvith-
“'The^ are four’'great national features ... the out the state giving,,, the power logo to foreign 
bal king system of îanada. and when you turn to countries or even to establish branches at home, 
the United States you find a country which has without the state giving us anything except very 
passed the same riod of time through at least general lowers, and we have done things because 
three sweeping revolutions in banking, and which they seemed the natural Hungs for us to do Later 
altogether has had five distinct systems of banking, some of these |x>wcre appeared m the stable books^ 
In the United States there has been, as a matter I remember a time when the National banks of 
of fad no evolution at all. but three revolutions, «be United States felt that they could no keep an
The National banking system of the United States .............« «» London England, or draw lulls of «-

admittedly an ineffective one ; this was not change on foreign banks, because the statute 
admitted bv the American newspapers, but it was Wit definitely say t îej iou . 
by many of their bankers. d fferemes between the two peoples that are worth

An uttenint is made in the present Federal He- considering, 
serve system to give to the United States fluidity I said a little while ago that the best paper 
regarding capital-tl.a. may flow out easily to money ... the world. ... my opinion, and the only 
the riuhf place—and to give solidarity so far as the po|ier money that should be permitted, except 
nation is concerned that is the power to make the >uyler stress of war. when everything is con rary 
assets of all the banks a dynamic arm of the state ttS the usual is such a note us that issued by a 
in tme of trouble The share of the United Stales Canadian bank, and 1 shall now try to make Ilia 
n the financing of the war mold not have been clear. 1. was suggested at the beginning of he 

earned out ,f it had not been for the Federal He- war that bank notes be made a legal tender but 
1„ framing the Federal Reserve this we had the good sense to refuse l lie fonda- 

considered, but mental thing alioul the Canadian bank note is that 
deemed it is issued alw ays to perform some credit service ;

it generally goes out to do something definite. 
After it has done that one thing, and perhaps a 

third thing, it comes back and is 
It is only a temporary 

a service, and when 
bark and is killed.

TUB CANADIAN BANKING SYSTEM
lUj Sir Edmund Walker, President, Canadian 

Hank of Commerce
(Continued from last issue)

I
lit

never

ness

The

yy as These are two

serve system
system the Canadian system yy as 
the introduction of the branch system was 
impossible, owing to the fact that this would re
quire many thousands of different banks to fall 
into branch groups. When the suggestion has second

the United States—and I | roposed* •Adeemed and disapftears.
branch banking should instrument put out to perform 

individual banking it performs that service it
of the Ho far as its security is concerned, it is the first

of the state, and

or a

been offered in 
it as early as 1603—that 
be made permissible as well as 
and each stand or fall by the test—
ablest bankers in the United States said : "We charge upon the bank, ahead

consent to that, In-cause we know that every bank guarantees by a very .....pie system

comes

some
even

could never
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Canadian
Government
Deposit
$1,6Z2,N0.00

THE EMPLOYER’S
Liability Assurance Corporation, Limited

of London England
y ,1

ABTONOBIli IRSURAWC1, awJi^MeiDailT, PMAMTT «AHAH, HU.WW. 

rill. T*m »nd T*Aa*FS*T«TI§e
Personal Accident, Sickness. Passenger and Freight Elevator, 

Burglary, Hail, Boiler, Plate Glass, Explosion and Fire 
Insurance. Fidelity Guarantee and Contract Bends..

a §
ï>\ &

Standt FirttK
in the

liberality of ite 
Policy contracts, 

in financial strength 
and in the 

liberality of its loss 
settlement.

OFFICES
Temple Building, Toronto. Lewie Building Montreal

John Jenkins,Charles W. 1. Woodland, Fire ManagerGeneral Manager for Canada and Newfoundland

Applications for Agencies Invited

TRANSACTSt
Automobile 

Burglary 
Postal 

Plate Glass

Personal Accident 
Sickness

Liability iaii Kinds)
Fidelity Guarantees

302 St. James Street, MONTREAL
ROBERT WELCH, General manager 

APPLICATIONS FOR DIRECT AGENCIES INVITED.

Tin Ocean Accident & Guarantee Corporation Limite!
AUTOMOBILE INSURANCE

A Comprehensive Policy cover!.*

the public demanda.
The “OCEAN” can meet these requirements under one contract

W T. PERRY.
Manager 1er CanadaJOHN W. WETMORE,

Superintendent.Branch Office !
MERCHANTS BANK BLOG., 

MONTREAL Canadian Head Office : Ocean Insurance Bldg., TORONTO ||

The Dominion of Canada Guarantee &■ Accident Ins. Co.
TRANSACTSi

The Oldest and 
Strongest Canadian 
Casualty Company

SICKNESS PLATE GLASS 
AITOMOBILE INSURANCE 

FIRE INSURANCE

ACCIDENT 
BURGLARY 
GUARANTEE BONDS

c. A WITHERS, General Manager 
TORONTO

CALGARY VANCOUVER

E. ROBERTS, Meneger 
70S, Lewie Building, MONTREAL

Branche,: WINNIPEG
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“If an agent van not make a living on com
missions he can not earn a salary. If ne can 
actually earn a salary lie van earn commission ami 
will malic more money than if lie were tied down 

Any agent who is a success at -the

We thus have athe notes of every other bank, 
quality which we did not have originally, although 
l|ie National banking system of the l nited States 
did—that under no circumstances can any private 
individual lose on bank-notes by the failure of tilt

because the
to a salary.
selling game would therefore be foolish to work Ibank or through geographical reasons 

note is a long way from home. Every Canadian 
bank is forced to have in every province of Can-

So we have a circula

tor a salary.
“The desirable man in any line is the man who 

is looking first for an opportunity and he will not 
accept a salary for selling insurance because it 
would stand between him and the very opportunity

li

uda a centre of redemption, 
lion which can only be inflated because prices are 
inflated, and an undue amount of loans have been 

de by the bank. When prices tall and loans 
restricted the bank-note circulation at once lessens 
in volume in precise accordance therewith, 
notes issued by a state bank or any notes issued 
by a government, if they are legal tender, do not 

back regularly for redemption. 1 hey will, 
if the individual holding them needs gold, but as 
a matter of fact there is no such thing as the daily 
withdrawing of such notes after they have |>er- 
formed their particular service. If they are notes 
of the government. I ask you to rememlier that 
their mission each time they go out i- to transfer 

evidence of debt from one man to another ,

lie is seeking.
“The commission plan of compensation is the 

fairest for both company and agent. Vnder it the 
company has to pay for only what it is receiving 
and the agent is getting what he earns wild earn
ing what he gets. That thought should be very- 
gratifying t<> any rational man. It would mean -a 
wonderful step forward in all lines of endeavor if 

•ould determine just how much every man who

arc...
The

come

we c
works, earns and pay him accordingly.

“To change the system and compensate agents 
by paying them salaries would rob the business of 

of its chief attractions. The companies would 
lose1 in volume of business and in failure to re
ceive a proper return for the salaries paid. The 
agents would lose by lieing limited in their oppor
tunity to rtirn but immeasurably in the develop
ment of character and oajiacity which always 
results from being thrown on one's own resources 
and conqielled to actually earn

olioa mere
they are only an evidence that the government 
owes money to somebody, not that some 
ility is being produced or moved to market. 1 he 
money passes by virtue of a liai, and is apt to stay, 
out, because it is a legal tender. Lhat is the diiler-

You can have a

comnio-

between the two systems.ence
country most seriously inflated us you 
England at the present time, by the issue 
lunch fiat money. You will find very few countries 
in the world where the privilege of note issues is 
left to the banks. In almost every country that 

later taken away from the

all that he re-linve in
of too reives.”

WON’T <iIVF. CREDIT
Eire insurance agents of Marianna, Ark., arc 

firmly op|iosed to extending credit and have adopt
ed a cash basis for dealing with assureds. T! 
agents set forth their | visit ion in page advertise
ments in their local papears.

privilege in sooner or 
banks and given to the government, or to a central 
bank, which is the government instrument. The 

for that is almost invariably the same; war

The

reason
has caused the country to resort to some formj| 
of expressing debt, one form of which has been an 
issue of legal tender money, and almost always 
the bank's circulation privileges have been taken 
away in order to put this into circulation. That 
is exactly what hap|iened in 1*62, when Salmon 
]>. Chase had to face the Civil War situation, m

An Agent’s and Broker’s Company, writing all 
Lines of Casualty Insurance and Guarantee

PY4the United States. 4!(To be continued.)

INDEMNITY
COMPANY

SALARY VS. COMMISSION
The fact that gome companies employ the biaiuty 

office system in life insurance keeps alive the argu
ment as to relative advantages of salary and 
mission in the selling of life insurance. The Pacific 
Mutual Life takes strong ground for the com
mission side of the controversy and in the 
of a discussion of the subject in the "Pacific Mutual 
News," says :

CHARLES II. HOLLAND. IWident
CANADIAN OFFICES:

com-

"4IIlr «SÉS61course
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CASUALTYFIRE

The Northern Assurance Co. Limitedm Of England
$79,801,255.00ASSEÎS

Inolualn» HM up Capital «* »ejHO.tOO.OO

Lewie Building, 17 St. John Street, Montrent
a E. MOBKRLY,

Heed Office for Oenedei 

RUX. MBIT, Beeeser Casualty Hpertment

FIRETHEFIRE

1R o ^ a l Scottish3

head omet roe canada 
17 ST. JOHN STREET 

MONTREAL

§ $
INSURANCE COMPANY LIMITED

of Glasgow, Scotland

This Company's contracts are guaranteed by 
G. E. MOBERI.Y, jj,e Northern Assurance Company Limited, of England

THE ST. PAUL FIRE MO MURINE INSURANCE COMPMJ
INCORPORATED 1165 REPRESENTED IN TORONTO BY

McADAM, SHERRITT & COMPANY
General Agente 36 TORONTO STREET

EXCELSIOR LIFE BUILDING

BRITISH TRADERS’ INSURANCE COMPANY, LIMITED
ESTABLISHED 1166 HEAD OFFICE FOR CANADA: TORONTO

HEAD OFFICE: HONG KONG

FIRE » MARINE INSURANCE
PAID SINCE ORGANIZATION OVER $50,000 000LOSSES

Btnafer 1er Canada, C. R. DRAYTONJOHNSON—JENNlNGS,^ln«MGener«l A|ente,

THE STRATHCONA “For ten years the STRATH
CONA has pursued a safe and 
steady course and is now begin
ning to gather the fruits of its 
wise and sound policy.”

FIRE INSURANCE COHPANY
HEAD OFFICE: BONTREAL, 

SO ST. JABES ST.
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insurance needed for complete protection, such as 
fire, windstorm, hail, crop failure, use and occu
pancy, rents and leasehold, parcel |kisI , tourist 
floater and others, Mr. Harbour continued.

“To-day hardly any other Inkiness than life 
and lire insurance is selling its goods at pre-war 
prices, and it is a question how long that can be 
continued, at least so far a.s the lire nsuranee eom- 

AI ready we have had to in- 
the price of certain of our goods : for ex-

SM‘LL UNDERWRITING PROFIT OF 
FIRE INSURANCE

Mr. Jl. P. Barbour, Secretary of the North 
British & Mercantile Insurance Co., speaking at a 
luncheon of the Jamaica, N.Y. Board of Trade, 
last week referring to the small underwriting prolit !of fire insurance said :—

“There are many who believe that" lire insurance 
companies coin money in large quantities year after 
year. Well, some of them do if well managed and 
carefully operated, but it is interesting to know 
that in the ten years ending- till", the last year 
completely tabulated, prcmiuu(s received in the ease of raise the rates or quit.
United Slates by the stork companies amounted ■ ] wonder if you have ever considered that if 
in the aggregate to $3.336,703,842, and the profits a flrc insurance rate correctly measures the risk
thereon for the same period were only $33,587,- „f |ogg then the higher the rate the less can the

per cent, of the premiums, -ml in that individual afford to carry his own insurance. Con- 
major conflagrations. Can you flagrations are a constant menace to insurance com

panies, and to the owner of individual projierly 
fire therein is a conflagration so far as he is 

Therefore, it is for him a matter of

panics are concerned, 
crease
ample, automobile fires, collisions and thefts have 
increased in such an extent that it was either a

230, or 1.01 
period there were no 
point to any other business that operates on so 

margin of profit as 1 per cent, on a ten- any
concerned.
business prudence to carry insurance against every 
risk of loss that he cannot afford to stand I- insetf, 
and it is a mighty comfortable feeling when ' 
hear the fire hells ring at night to know that you 
have insurance policies in good companies locked

narrow a 
year turnover?

“It may do no harm to speak for a moment 
ahout taxation.

npanics paid in taxes $22,549,269, which is 5 
per cent, of the premiums written and over 2-5 per 
rent, of their net income. One. of the newspapers 
the other day stated that insurance companies as 
a whole pay'30 per cent, of the entire amount of 
taxes collected from railroad, telegraph, telephone, DIhl» Ur llir. ri.i
street railway, building and loan, banking and gen- Mine was a pleasant collage home,

With roses 'round the door :
Last night it burned, and, though insured.

I'm feeling awful sore.
The doctor tells me the complaint 

Was neither strange or new ;
"l’was just a case < f shingles.

Complicated by the flue.

In 1919 the stock fire insurance
oilCOI

up in the safe."

eral business corporations. Apparently our State 
and national legislatures fail to realize that the rate 
which you gentlemen are paying for insurance has 
to be made higher than it otherwise would because 
of the high taxes to which insurance companies 
are subject."

•After speaking of the many different kinds of

COLUMBIA
insurance: company of nfvv jkrsky

Annual Statement as of December .'tint, 1920
liabilitiesASSETS

Government and Municipal Bonds.. .. $ 790,488 00 
Railroad and Miscellaneous Bonds ..
Caah in Banka.............................................
Premiums in course of Collection and

other Assets................................................

$ 400,000 00 
390.134 38 
105,428 82 

88 000 00

Cash Capital.......................................
Unearned Premium Reserve.. 
Ixwsee in process of adjustment .. 
All other claims .........................

563,890 00
175,145 60

267,431 48
983.561 20

813,393.88

iI,79fl,955.®N
Surplus over all f,labilities . ..

$1,796,955.08

R. MavD. *‘alemon I 
J. R. I'atemon

Head Offiee for Canada 
Montreal

Joint Managers
I

A. Mol IK AN it CO.
GENERAI, AGENTS l-'lIK MONTREAL

LEWIS HLTLDINU, MONTREAL _____



Montreal, November 26, 1920THF, CHRONICLE12RA No. 46
that subject I hardly knowlong, but when 1 get onUNIFORM STATUTORY CONDITIONS \\ Ill'll to stop.

l#t us now get down to the consideration of the 
The All Canada Fire

7’ /,. Morris, y before Conference of Prorincial 
Superintendent» of Insurance, Winnipeg.

Mr. T. L. Morrisey’s ini-
i|ue*tion before the meeting.
Insurance Federation, which I tody 1 speak for, was 

■ I'niform Statutory Condition- extended the courtesy of reviewing the draft Ait
and given the opportunity of offering criticism and 

Our first suggestion was that it would

When publishing
portant address on
m our last issue, we regret that in one or two in
stances Mr. Morriaey wa. misquoted, and we there- suggestion, 
fore consider the nuitter of sufficient inqiortance to |„. advantageous to have not merely the conditions

delivered, in correct |m( the whole policy form standardized as they have 
in the state of New York, the advantage of this is 

insurer would deline in identical Ian- 
What the objection is

republish the address 
detail as follows :—

This Act as you know has been under considéra- that every
l.v the Canadian Bar Association for the past guage the risk assumed.

' follr years and the provisionally approved has not been disclosed, but the suggestion nas not
Act now before you is the result of the combined been adopted.
wisiloin of that body. Is it any wonder there- Criticism is offered most respectfully on ie
fore that 1 approach the subject, or offer anything following items:—
in the way of criticism with fear and trepidation Section 2 Sub section I, Interpretation.—We
1 intend to hedge, however, and claim "the whole suggest amp1 lient ion and that the sub-section read

Tnqierty" includes use and occupancy, rents, 
charges and profits, where these form the subject 
matter of insurance."

Section 4 Contents of Policy.-The policy is a 
between the parties—the assured and the 

•easily contain the 
The section also provides

. as

lion 
three or

without prejudice."
Before discussing the merits—it is hard to get 

nwny from the legal terminology—1 would like to 
acknowledge o ' behalf of those engaged in the fire 

trade-ride privy council .decisions the 
under to the Bar Associa-

insurance
del of gratitude they 
lion for the good work it has done in advancing the 

for uniform policy conditions through-

contract 
insurei—and 
names of the parties, 
that the name of the |ierson to whom payable shall 
„p|Miir. If. us in the majority of cases, the money 
is payable to the assured, as already stated his 
name mmol help hut appear; if to a third party 
it IS Inrdlv conceivable how the loss could be made 
pavai.Ie to any such party without expressing his

it must of ne<are

movement
out Canada to its present stage.

1 should also like to take advantage of this 
opportunity of directing attention to a |»pular delu
sion that this is a question between the insuring 

* public and insurance companies. Nothing could
lie further from the truth. It is admitted it would |mme
he a convenience to insurance companies to have ^ ,() ,|lv additional requirements of the section, 
uniform conditions, but what these conditions may lbc s„|,jcct matter of the insurance.
be interests insurance companies least of all ’lbe> ,jw indemnity for which

adapt themselves to any conditions, those t|u. company may
really interested are the people who pay premiums eV,,m „„ the happening
to insurance companies and the question resolves ()( w|,j,.h such liability
itself into one between the premium payers wlm a(Trues,—
have lires and the still greater number of premium arglimet,l
levers who dont. and as between the two the latter s|;m,furll,'»
ne far more entitled to consideration either at ,th. An|||iv|. M|_,,stlon „f 
hands of our legislators or before the our si. ^ ,imj f.ixiir wjth the eommissioiiers

The insurance company is simply the medium ^ tj(in# im.|nde— 
through which the two classes of premium payers 

: and that fact once ad-

become liablecan

could lie adduced in favor

which evidently did 
was that the

ours

(|l Boss by theft.
(21 Where assured has not used every 

save property.
(3) Where a

r effort tocarry on their operations 
milted It must lie recognized that anything unduly 
favoring the class who have fires can only be at the 
expense of the class who do not have tires. Much 
has been said and written of late regarding the 
fearful fire waste of the country. Is it not time 
that a practical step lie taken towards curbing that 
lire waste—Discourage the lire waster and encour- 

and you have taken such

building or material part thereof

has fallen.
The argument is:—
,1) Ixiss by theft is not loss by tire. Where 

such loss is not excepted it leaves the door open

(2) Where the property is under the control of 
the contract it should lie incumbent

age the prn|terty conserver 
a step.

1 am
one party toafraid my prologue has already been too
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on that party to do his beat to prevent its dost rue- Riot and Civil Commotion insurance is becoming
ljon " very common and whatever would tend to make

Cl) Where a building or material part has fallen clear where the liability under one form begins and
the character of the risk has changed &nd its value the other ends would be welcomed,
may have disappeared. Earthquake is a catastrophe not contemplated

in the ordinary tire hazard. Cover can very readily 
be obtained for all the excepted hazards at very

Section 7 Coinsurance.
This condition provides that where a policy 

contains a coinsurance clause it shall have stamped 
its face “This policy contains a coinsurance 

clause," but it goes on to say the clause shall la- 
deemed an addition and us such subject to the 
provisions of Section 0, i.e., left to the Courts to

The reason

low rates of premium.
We would again urge that It his section read 

“laws or damage caused directly or indirectly by 
invasion, insurrection, riot, civil war or commotion, 
or military or usurped power, or by order of any 
civil authority ; or by theft : or by earthquake ; oi
ler neglect of the assured to use all reasonable 
means to save and preserve the property at and 
after a tire or when the property is endangered by 
lire in neigblioring premises.”
Strike out the words "and consent."

(1) 8 i’se of lint l»k.—Amend by interpolating 
after the word "printing" the words "on the face 

the word "except" the words "the

oil

say whether it is just and reasonable, 
is not apparent. Coinsurance is simple in its 
application. 11 it is -ever just and reasonable it is 
always just and reasonable My own personal 
view is that the practice of insuring property with
out the clause is unjust and unreasonable. There 
is no more reason for expecting a Company to sell 
indemnity without providing for coinsurance than 
there would lie to cxjH-ct the dry goods man to use 
a 36 inch yard stick when selling to one customer 
and a 40 inch yard stick when selling to another, 
or the grocer to sell to one customer at 16 oz to 
the pound and 20 oz to another.

Another telling illustration that has been used

Sub-section (C ),

of" and
number."

(.'») 1 Misrcprcsiillations.—This is limited to 
misrepresentations made when "applying for in
surance"—It is equally important that misrepre
sentations made during the currency of the Jiolicy 

, should void the policy. The present Ontario Con-
is : The issue of policies free from coinsurance is mee|g (hjg ol)j;,(.li(,n j, should he adopt-
equivalent to fixing the rate of taxation and allow
ing the property owner to do his own assessing.
To preserve the equities between the parties all 
policies should be subject to coinsurance and the „
rate graded according to the percentage of insur- * « ^ Ty„ _The original draft in-

to value agreed upon. . . .. .. . . eluded "or in the case of chattels is mortgaged."
Our suggestion IS that t“ oonfevru. to but these words are omitted in final draft-a retro

be struck out making the wording to conform to essentially "a fact
the nresent Ontario Statute and that the section graae step. • 1 1 •nit pris, in i 1 material to the risk" and as such should be com
be transposed to follow Section 1.1 . „ , i j mnmeated to the insurer.

Statutory Condition» Property not Insured. (?) - (D) A(J(, ,hp words -ur being a manu-
The original draft specified what was not in- bnluring establishment ceases to lie ojierated for 

sored under the final draft the words "unless other- # of days."
wise stated in the policy' appear. This is very y Material Change.—Substitute the conjunc- 
objectionable. Vruler the blanket form of policy f„r "and" making it obligatory Ujion

commonly used, where the risk is described |hp a>sum, (<) <1jmmunicate any change material
in such general terms, it might become necessary 
to specially except "money books of account, etc.," 
and even then it might necessitate the exception 
being introduced as a "variation. It would give 
rise to a lot of trouble and the words had better 

If this provision lie deemed neccs-

ed in its entirety.
(til 5 fb) The words "heating or cooking" 

might f-iirly be added after the words "refined oil

mice

now so
to the risk within his "control or knowledge.

9. Mortgagee» and other Creditor».—The orig
inal draft required notice of assignment and con
sent of insurer, otherwise |xilicy void ; the final 
draft omits this formality and implies the right of 

assured to assign his interest in the policy. I bis 
is a very radical departure from a settled practice 
rhich has always been locked upon as vital to the 
contract of insurance We cannot too strongly urge

be struck out. 
sary then we would suggest that the words "unless 
otherwise specifically stated in the policy" he siib-

au

stituted. 4 ttisks not Covered.
Our recommendation was to interpolate the words the reinstatement of the original condition 

‘.'directly or indirectly” and add lie word "Earth- 9. (hi. It would seem sufficient to provide that 
„uake " The intention evidently is to except losses the policy cannot be cancelled or altered without 
from the specified cause, and' it would certainly notice to mortgagee. It is difficult to foresee how

desirable to place the meaning beyond doubt, far reaching the words "or otherwise dealt withseem
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Improved Disability Provision
Claim may be mede u »»en at disability eecurt—

"‘pvmente begin'immediakb 0,1 *PProT»1 of cl,lm_
" ninthly prniJnts!*1lifelong, conditioned on perms- 

ncnvo of disability.
Immediate waiver of future preen i urn»—no waiting 

until next anniversary. , .
Full amount of inauranoe panl when insured «He*, 

without detlurtion for disability payment* or tor pre- 
nmiina waived .... .. _ .

This new disability provision brings the wrvior* or 
America s oldest legal reærve life insurance company 
et, 11 closer to the needs of the insuring public.

For terms to producing Agents address

ATLAS
ASSURANCE COMPANY LIMITED

Founded in the Reign el George III

$11,000,000
1.320,000

25,198,205

Subscribed Capital 
Capital Paid Up 
Additional Funds

The Company enjoys the highest reputa- 
t on lor prompt and liberal settlement ol 
claims and will be glad to receive appllca- 
Sons 1er agencies Irom gentlemen In a position 
to Introduce business.The Mutual Life Insurance Company

OF NEW YORK
34 NASSAU STREET, NEW YORK

Head Ollice lor Canada:

260 St. James Street, MONTREAL
R. R MARTIN Manager

FIRE AND LIFE Established 1884

Queensland Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up $ 1,750,000 Assets $4,015.811

Agents Wanted in Unrepresented Districts

ACCIDENT 
ASSURANCE CORPORATION LIMITED

OF PERTH, SCOTLAND
Totel security to Policyholders new exceed • $12.000.000

PEL EG HOWLAND, Esq
Chairman Advisory Board

JUDSON G. LEE
General Agent Montreal.

T H. HALL
Manager for Canada.

Minagsrs lor Canada:

. Montreal Agencies Limited, MontrealTHE

London Assurance
CORPORATION

OF ENGLAND
INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITAL PAID VP 
TOTAL ASSETS EXCEED

Head Oflirr lor Canada, MON I REAL
W. KENNEDY, W. B. COLLEY, Joint Managers.

Awfietiis
$33,687,274.25

PThiieiww

\ mw Vi

SurpluHt$ 3,7 II.375 
I2.:»9V,000 $10,846.631,00

Canadian Head Office!
aMOXTKEAL

J. W. BINNIE, Manager

\

Automobile Insurance L’UNION
FIRE INSURANCE COMPANY, LimiUd

Head Office: PARIS. France.FIRS ^TRANSPORTATION i-THEFT :

The Provident Assurance Company Insure» your Auto
mobile against loos or damage resulting from Fire. Irom 
whatever cause arising, including Explosion», 8poo- 
taneous Combustion or Lightning: from accident» hap
pening to the Railway Car or Steamboat used in the 
transportation of your ear: from Burglary or Theft com
mitted by any person not an employee of the assured

For further particulars and rat* apply to

Established 1828
Capital fully subscribed . . $2,000,000.00

50 per cent, paid-up.
Fire and General Reserve Funds 8,270,000.00
Available Balance from Profit

55,891.00
8,648,669.00

and Loss Account. . . 
Net Premiums in 1919. . . 
Total Losses paid to 31 Dec., 

1919........................< . . . 104,500,000.00

The Provident Assurance Company Canadian Branch:
LEWIS BUILDING, 17 St. John St. Montreal

Manager 1er Canada: MAURICE FERRAND169 St James Street. Mentraal. Tel Ma<n 1626-7 
J. C. Gagne. Managing Directer_______
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might be, and it is therefore suggested they be 
struck out.

AVANTKD
(iENERAL Atil'.Nl \ for Montreal and VIVI-

10. Tcrmimtiou of Insurance.—The words "at nit) (would prefer Province of Quebec) of first 
any time before loss" should be struck out. This class l ire company, by firm of brokers who are 
limits the right of insurer to cancel before loss, in a position to guarantee immediate income of
It frequently happens the occurrence of a loss is $100,000. Also have large Automobile business, 
the warning signal and the right of the insurer to First class Vnderwritcrs, experienced in Agency 
cancel at any time before or after n loss should not business, desire change. Address, 
be abridged in any way.

I
Change,
Care The Chronicle. Montreal.11. Salrage—The original draft required assur

ed to make an inventory, omitted from final draft 
surely that is ot au unreasonable requirement.
How ran the assured prove his loss without going 
through some such process. The obligation to 
prove the loss is on the assured not the insurer.
The duly of preparing un inventory should he in writing, to 
specifically laid upon the assured.

15. acquirement* After l-oss.—This condition 
is more remarkable for what it does not contain

WA NTK1 >
Itv the Head Office of a Fire Insurance Com

pany. young man about is, with a couple of years 
e\|KTieucc. both languages necessary. Apply, 

Young Man.
Care The Chronicle. Montreal.

H

\Y A N I KI »
A voting man with many years experience inthan for what it contains. The assured is not

e cu required to state his interest in the pro|ierty Insurance (Casualty), desires a isisit on as Or- 
destroved. When the property is destroyed the ganiser for the Province of Quebec. Can furnish

lu st of references, both languages. Addressinsurer practical I v occupies the position ot a pur
chaser and is entitled to full information as to the I Irganiser,

Care The Chronicle, Montreal.title of the projsTlv for which he is called upon
to pay.

TRAFFIC RETURNS
Canadian Pacific Hallway

1919
ihi. it.. .. $tg:itoi.wi*t:*),-.W.im♦KW.aio.im$99.>it,uto

1nvrvaee

17. Appraisement—Sub-section (E)—This sub- 
sort ion which is cntirvly new sevms to invite coin- 
plications. The general practice is for the com
panies to art together in the adjustment of the loss, 
usually ns a matter of self interest, but just how 
this ( an be enforced is not quite apparent. Suppose \,,v if 

company stands out should the appraisement he
1 low is an unlicensed company to be Year to date

Increase1990liltsYear t-> date

1990
fu.gi7.im $3.891.0» $5.7-.:i.mo $\909.m*

:t,:m.im f.ohit.ouo »,fl77.ooo t.stit.om

Grand Trunk Railway
1919

$34.408,555 $80.:UM,fT4 $58,81 t.ufW »s,rJ9..*4»

19191918Week ending 
Nov. 7 ..

one
Increase19901918laid tip.

reached? Then for the lawyers to impose upon a August at •• 
(Hair unfortunate carpenter and builder the deter- Week ending

net. 7 .. ..
1 ncreuse199019191918

$1,400.7.18 ..................................
, , . .... Ikt. 14............ 1.403,788 •2.148.194 2, .7*7.973

concurrent policies is surely going the limit. Why ,k.( 3I............. l.99t>.V6 9,101.885 g.fltHkosii
some of the questions arising in such instances 3I_ itilgun'
would puzzle their brethren from Philadelphia \Jr' n . L47Ï.IVV4
The ap|>ortionment of costs as between the com
panies might safely be left to the companies to Year to date 
fight out amongst themselves. This sub-section 'k*. 51 .

purpose and might safely be Week ending

initiation of the amounts to he paid under lion- 4119,119 
5CI.-.01

§

l.ttll Ail 9.:is5,«îol r'il.iol
2,i n 1.9117 2.U1.WÏI ftll.lhi

Canadian National Railways
1918 1919 1990 Increase

.. $iVI,973,.‘til $76,184.958 $80.588.335 $10,573,379

1
I »

:
Inc reuse 
$783.130 

HSI) 598

193019191918serves no useful 
omitted.

Nov 7............ *1,717.97:1 $1 987.099 $9.770.758
S, v II .. ,. 1.7l9.il:»'. 9UHMKI5 9.880.5^1

Guaranteed by Eagle Star and British Dominions Insurance Company, Limited, ol London, England.

British Northwestern 
Fire Insurance Company

E. C. O. JOHNSON
Secretary.

J. H. RIDDEL
Managing Director.

HON. EDWARD BROWN
President.

LEWIS. APEDAILE & HANSON, Inc., Lewis Building, MONTREAL
PROVINCE OF QUEBEC.GENERAL AGENTS
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lli 111
LANCASHIRE '

GUARANTEE &

' ACCIDENTliUiP c
$

$46,500,000
ONTARIO AND NORTH WEST BRANCH

14 Richmond Str,,t. Eut. TORONTO
PROVINCE OF QUEBEC BRANCH

146 Notre Dime Street Welt. MONTREAL

Security PLATE GLASSPERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
automobile

GENERAL LIABILITY

TORONTO
Quebec. It St. Peter ft.

Heed Oil Bee. 
Mentreel. 1S4 St. Jemei St.

Mount Royal AssuranceCompany
TOTAL FUNDS, $1,708,120.67SURPLUS and RESERVES, $1,413,740.57

TOTAL LOSSES PAID, $3,180,308.63
Application lor Agencies Invited

MONTREALHead Office
ManagerI*. J. PF.RltlN

Union Assurance Society. Ltd
OF LONDON, ENGLAND 

(Fire Insurance since A.D. 1714)

CANADA BRANCH. MONTREAL.
T. L. MORRISSEY, Resld4nt Manager.

NORTH WEST BRANCH, WINNIPEG.
THOS. BRUCE. Branch Manager.

Aftcnric* Throughout the Domini»»»

Established in Canada in 1821

ÆTNA (Fire) 19201819

HARTFORD. CONN.. U.S.A.

Losses Paid over $183,000.000
I. R. STEWART, Spend Apent. 36 Î Of onto Street, TORONTO. ONTARIO 

R. LONG. Specie! Agent, f>15 Yorkshire Building. VANCOUVER, B. C.

The Law Union & Rock
F...4.4 .. ISMINSURANCE CO. UNITED. LONDON.

Assets EiceedKxrKiaSicm - $50.000,000.00
Over $1# Mf.tH .evened ia Cmii 

HIE eed “CIDENT HIS accented.
Caudiii Me* Mficer 277 Beaver Hell Mill.

MONTREAL ,
A genie wanted in tie represented towns in Canada.

w. D. A....,«wgtaMM. SjS£>«U.

LIFEixsi ranci:
A Strong (miadian Company

Fo« PauiiCUON O*Buy fc *cet stow FoLiciee
J. J. Bohirlianil. Prov. Man., Montreal

POSITIONS FOR LIFE INSURANCE MEN. We have a few vacancies 
with bright prospect*, for live insurance salesmen of good record and proven ant y. -xer> 
.Hsislaiv e g.xen in enable hard workers to make good. Correspondence confidential.. If you want

^51 BCvS)D9. Pmédsn" TORONTO. OoL CHAS. H. FULLBK.
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Vniindinn Avtoinohilv Underwriter* 
AfifiociationInteresting Developments re Motor 

Union Insurance Co. and the C .A U.A.
Mr. Frederick : William*, tlio Canadian Man- 

o( tliv Motor Union Insurance Company.
The animal meeting of the C. A. 1 A. was held 

in Ottawa on the 2-">th instant. The president Mr.ager
Limited, was in Montreal this week, 
proceeding to Ottawa, having received an invita-

attend the «inference at the Chateau Lan- agenda was under consideration.
took place on important

He intended dulii- H. La id law occupied the chair: there was 
a large attendance of members, and an extensive

Rome interest-turn to
rier of the Canadian Automobile Underwriters mg discuss on

The position is apparently that the connected with the various forms of coverage, 
desirous of inducing the -----------------------

matters

Association.
Tariff Companies 
Motor Union Insurance to join the Associât.on. 
This is, of course, natural in view of the high stand- j| 
ing and world-wide experience of the Motor l ninn.

Mr. Williams has, as a matter of fact, from the 
start of his companies operations in Canada been 
favourably disposed to the tariff principle, hut has 
not been prepared to endorse1 all the methods of

The Tariff

are
ALFRED <i. DENT

Alfred G. Cent, General Manager ol fhe Liver
pool London & Globe Insurance Company, who 
is now in this country making a farewell visit to 
the United States and Canadian branches of that 

previous t« his retirement at the end ofcompany
this year, is one of the •most striking figures in the 
insurance world today, 
high up on the list of managers of great British 

companies, ami at the same time he has 
made himself one of the most |sipular chief execu
tives that has ever occupied a leading insurante 
position either in England or any other country. 
He is held in the leghest esteem in this country 

in contact with him, and his

Iworking «if the present Association.
have invited Mr. Williams to attend

lie lias written his name
Companies
their conference to explain his views as to the im

provements which from lus standpoint,
to get the Association and its systems on a 

Mr. Williams has, we nnder-

insuranceare neces

sary
satisfactory I asis. 
stand, some radical ideas as to the ways and .means 
of securing the desired advantages, from hie view 

ho|K‘ to he in a ]io»ition to deal in
by all who have come 
retirement will be w dely regretted, although it is 
realized that he is ra lily entitled to the rest he 

It is hoped that he will he spared 
and that tins is not the last time he

point, and we 
detail with his opinions in an early issue.

will now have.
PERSONALS many years

Mr. George E. Moberly, manager for Canada wj|| visit h's friends on this side of the Atlantic,
of the Northern Assurance Co. has returned from Mr. pent joined the working force of the L.
New York, where lie attended a conference with ^ |, $ <;. about twenty years ago,' as assistant 
(h,. dointGgeneral Manager, Mr. Robert-mi. and Se,retary, and three year* later he was made suh- 
the Company's Manager at Chicago. Air. Robert- manager of the company. In 19th lie assumed 
son left for Porto Rico from where he will return direct charge as secretary and general manager, 
to New York in the course of a few «lays, and sa:l u||,| ,|u. ,(Pndy growth of the company in assets

and public' confidence, everywhere, and the 
broadening of its field of operations, hear tmeon-

Royal Insurance Co., has «-turned from an ex- «mver.il,!c witness of the masterful manner in

...... . ...... « w-s. ■" a-- S,
for England.

Mr. .1. H. Lahellc, manager for Canada of the

Royal and Associate Companies.

of Canada-* Oldest and Strongest lire Insurance Companies 
Organized in 1862

Insure in one

The Acadia Fire Insurance Company
OF HALIFAX

LIABILITY UNDER ALL ACADIA POLICIES GUARANTEED BY
PHOENIX ASSURANCE COMPANY, LIMITED

OF LONDON
WHOSE ASSETS EXCEED §98,000,000

Montreal Agencies, Limited
GENERAL AGENTS

MONTREAL TRUST BUILDING, MONTREAL
JAS. D. CHERRY, Manager

)



Established 1864

A. A J H STOODART
Registered

100 William Street
PROVINCIAL AGENTS

Murphy, Imve. Hamilton and Bwom, Toronto 
Murphy, Love. Hamilton and Baacom 

U. Y. Hunter, Resident Partner. Montreal 
Oder llainmond and Nanton, Winnipeg 

Alfred J. Bell & Co., Halifax, N. S.
White and Calkin. 8t. John N B.
Bobert Dane. Kt. John» Nfld.

H. A. JOSELIN, Supt. for Canada
TORONTO

New York

THE
NORTH EMPIRE

FIRE INSURANCE COMPANY

INSURANCE
OFFICE

Founded 
A II 
1710 SUN
Head Office: Threadneedle St.. Landtn, Eng.

Pellclss guaranteed by tin Lenden Guarantee 
A Accident Cs.. Limited, Lundun, Eng. THE OLDEST INSURANCE 

OFFICE IN THE WORLDHead Office. Paris Bldg Winnipeg
Toconto Orncc 216 ConrioiuaTin Lin Bioa 

J. E. HOUNSOM, Manager 
w. BAYNE BcCOBBE, General Agent. 

Caaada Life •!<«., Bantrual.

Canadian Branch:
IS Wellington St. East 

TORONTO, Ont.
LYMAN ROOT 

Banager

NORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited

INSURANCE AGAINST
Fire. Accident and Sickness 

Employers* Liability 
Automobile, Plate (glass

AGENTS WANTED FOR THE ACCIDENT BRANCH
TORONTOHead Office for Canada 

Head Office for Province of tjtiebec, MONTREAL 
p. A. TASKER, Branch Manager.
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THE LONDON MUTUAL FIRETHE BRITISH AMERICA 
ASSURANCE COMPANY INSURANCE COMPANY

ESTABLISHED 1859
$819,069.05

358,322.48
Assets............................................
Surplus to Policyholders.. ..

Incorporated I83S

Fire, Marine, Hail and
Automobile

HEAD OFFICE - • TORONTO

Old Reliable Progressive
$1,300,000.00ASSETS over

Losses paid since organization
$47,000,000.00over

ydirectors:
W. B. MEIKLF., President 

Sir John Aird D. B Hanna
Robt. Bukerdike, Montreal Miller La*
U -Col. Henry Brook Geo. A Mono»
Alfred Cooper, i-o„dm. Eag. 1 A.-Col. the Hon.
H O. Col Frederic NmholU
John H. Fulton, n.. York Brig.-Gen. Sir Henry 
E Hay Pellatt, O.V.O.
John Houkin, KC., LL D B. R Wood

W B MBIKI.F,
Pres. and Gen. Man.

THOMAS F. DOBBIN. Resident Manager 
MONTREAL

ns?- m
DIRECTORS: 

A. H C. CARSON, Tarante • • 
F. O. WILLIAMS • • ■

AC. McMASTER, KC.
S O. M. NESBITT 
W. H. HUNTER

. - - President 
* . Vlce-Preeldeit

W. T. KERNAHAN 
H. N. COWAN 
W. I WILCOXK F. G ARROW

Secretary HEAD OFFICE - 33 SCOTT ST., TORONTO
QUEBEC BRANCH OFFICE

W. J. CLEARY,
Branch Manager

17 St. John Street, • MONTREAL

C
-Dco
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Fire at Moncton, N.fl.—On tli 18th instant a 
fire da mart'll the residence of F. L. Doyle, Church 
St. Loss about $1,500.

Fire at hr Horn, Ont.—On the 21st instant the
were

CANADIAN FIRE RECORD
Specially Compiled by the Chronicle.

Fire at Montreal.—On the 22nd instant a fire 
destroyed the Jardin de Danse building (operated
as a dame hall, and owned hv S. A. Maloney) Municipal Offices and Telephone Exchange

The following companies are in- damaged by fire. I-oss about $12,00(1, fully covered.
Fire at Sydney, N.S.—On the 22nd instant a

Bleury St. 
(crested : On building, Yorkshire, $10,000; Ro
chester, $10,000; Home $7,000; Employers $8,- fire occurred in the Merchants Department Store, 
ooo; Imperial l"ml., $7,000. Total $12,000. Loss Loss about $50,000. 
total. On dontents : Queensland, $1,000 ; State
of Penn., $1,000; New York 1 ml., $2,000; 1 nion |ir,, Ivstroyed the Lake Erie and Northern Power 
of Canton, $1,000. Total $5,000. Loss total.

Fire al H rant ford. Ont.—On the 22nd instant a

House. Loss about $60,000.
Fire at Montreal—On the 22nd instant a fire Fire uf Moncton, N.ll.—On the 23rd instant a 

occurred in the old Mechanics Institute Building lire occured in the Minto Sample Rooms, Rohin- 
(now the pro)ierty of the Royal Rank), 202 St. SOn St., containing furs, owned by D. 11. Starratt 
James St. The following companies are interest- „f tin1 Paquet Company, Quebec, 
ed: Pennsylvania, $10,000; Sun, $5,000; Home, $i;,,000.
$5,000; Springfield, $10,000; Royal, $5,000; Royal 
Exchange, $10,000; North Brit. & Mer., $15,000;
Eagle Star & Bril. Dominions, $5000; New York 

$5,000; • Royal Scottish, $10,000; Conti-

Loss about

Fire at Quebec.—On the 21st instant a. lire
broke out in the premises of Marceau & Co., 149- 
155 St. Joseph St. Insurance as follows :—On 
stock Quebec Eire, $13,500 ; Atlas, $3,o00 ; Aetna, 
$3,000 ; Globe & Rutgers, $2,000; St. Lawrence 
Uml., $2,000; London Mutual, $2,000 ; Liv. & Lon.

Fire at Montreal.—On the 22nd instant the & Globe, $2,000; Hartford, $2,000; Dominion of 
Chocolate factory of Baines Ltd., at the corner of <jan., $1,500; New York Uml., $2,000; Montreal 
Moreau and Forsyth Streets was destroyed by fire, End., $6,000. Total $39,000. Loss total. Oil 
insurance ns follows:—On machinery and stock; Furniture and Fixtures: Guardian, $2,000 ; New 
Liv. A Lon. A tilohe, $1,000; Guardian, $6,000; ynr|; fml., $2,000. Total $4,000. Loss total. On 
Prov. Wash., $4,000; Globe A Rutgers, $1,000; building : Guardian $14,000; Atlas, $4,000; New 
Columbia, $2,000; Northern, $2,000. Total $22,- York End., $6,500; Quebec, $2.000; Liv. A Lon. 
000. Ijoss total. On building : Liv. & Ixm. A Globe, & Globe, $2,000; Montreal End., $3,000. Total 
$1,000; Guardian of Canada, $5,000; North Amer- $30,500. Loss total. Grand '.total $73,000.

$5,000; Prov. Wash., $1,000; Columbia,

End.,
nental, $10,000; Great American $10,000; Acadia, 
$10,000. Total $110,000. Loss about $50,000.

The fire spread to the premises of Paquette Com
pany, Ltd. next door, causing a loss of approxima
tely $150,000. Insurance as follows :—Licensed

tea,
$500 ; Globe A Rutgers. $1.000 ; Northern. $3,000.
Total $16,500. Loss total.

Fire at Winnipeg.—By the fire which occurred Companies Canada Fire, $73,215 ; London Mutual, 
on the 10th instant in the warehouse of Adams $15,000; Motor Union, $25,000; Provincial of 
Bros.. Market St., the following companies are in
terested ; On building, Yorkshire, $11,500; Fide
lity Phénix, $25,000; Liv. & Lon. & Globe, $5,- 
004) ; Royal Exchange, $11,000; Car. A General, 000 ; Traders A General, $15,000 ; American Lloyds 
$5,000; Globe A Rutgers, $5,000; North Empire, End., $25.009; Stryvcsnnt, $20,000; National Re- 
$6’.-,00 ; American Central, $8,000 ; Royal Scottish, netit, $10,000. Total $355.265. Other companies 
$5,000; North Brit. A Mer., $5.000. Total $90,- 
000. Loss total. Insurance on contents, see last ,North River $50,000; Federated British, $10,000;

Lloyds of London, $162,185; Pacific Fire $24,- 
050; Monarch, $10,000; Richmond, $25,000; La 
Prévoyance, $15,000 ; Reciprocal End. of New 
York, $410,600; Spriirklered Risk End., $200,000; 
American Exchange End., $260,000. Total $1 ,- 
193,835. Grand total $1,549,100. Liss about

Eng., $15,000; National of Paris, $50,000; Dom
inion, $10,000 ; American Equitable, $19,550; Na
tional Ben Franklin, $7,500; Mount Royal, $40,-

('utility Fire, $7.000; United British, $20,000 ;

issue.
Fire at Montreal.—On the 24th instant a lire 

destroyed the Garage owned by Walter Desrusiers. 
563 Amherst St., five automobiles were destroyed 
and seven others badly damaged.
$30,000.

Fire at Montreal—On the 18th instant a fire 
destroyed the wooden structure on Murray St. 
owned by the City Icc Co. together with twenty- 
five waggons laden with potatoes, the property of 
the Premier Potatoes Co.

Loss about

$150,000.
Fire at SI. Jean Chrysontome, P.Q.—A barn 

and stable together with several cows and pigs 
destroyed by fire on the 23rd inst. the pro-were

perty of Louis Nadeau. Loss about $4,000.
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BRITISH COLONIAL
MONTERAL.FIRE INSURANCE COMPANY,

Canadian - Strong - Progressive

insurance at tariff rates.FIRE

EXCEED $40,000,000ASSETSESTABLISHED I«24.EXCEED $$0,000,000CLAIMS PAID
I ll<‘ # . -

Yorkshire Insurance Company, Limited
(of York, England)

Fire. Accident. Sickness. Employers Liability, 
Plate Glass. Automobile.

Live Stock
CANADIAN HEAD OFFICE 

Yorkshire Building, 136 St. James St. 
MONTREAL.

CANADIAN DIRECTORS 
Rt Hen. Chas. J. Doherty. P C., M.P. 

G. M. Bosworth, Esq 
Ale» L. MacLaurln. Esq.

P. R. OuTremblay, Esq.. M.P. 
Lieut.-Cel. Hon W. J. ShauQhnessy

APPLICATIONS FOR AGENCIES 
INVITED P. M. Wickham, Manager.

DALE & COMPANY, Limited
MARINE, fire and casualty insurance 

UNDERWRITERS and BROKERS
. CHRISTINE BUILDING, MONTREAL

llvail Offices ________ _________________
Branches• - HALIFAX - TORONTO - VAXrol-YKK - ST. JOHN'S. Nl-LR

DALE * OLIVER LIMITED. QF I IIF.CAssociate Office : 
President Lloyds AgentIt. .1, PALE

Established 1899

THE NATIONAL LIFE
ASSURANCE COMPANY OF CANADA

of conservative yet aggressive management has placed THE NATIONAL 
rank of Canadian life insurance companies. Its [ml icy contracts 

hacked by the highest class of security known.

Twenty One Years 
LIFE in the foremost

liberal, and areare
Toronti»National Life Chamber*lleail Office «

THE NATIONAL FIRE INSURANCE 
COMPANY OF PARIS, FRANCE 

. . $2,000,000 

. . 7,491,390

. . 1,857,150

The Canada National Fire 
Insurance Company Subscribed Capital 

Total Funds. . . 
Net Surplus. . .

head OFFICE: WIWWIPEO. MA*.

. $2.468.522 08Total Asset*
A CtnadlAA C»l»M"T l»«A*l»« '*• C*"rt* J. E CLEMENT, General Manager

L. C. VAU», I »•»•«!«J. A. BIwUmu. Ant. MtAtttr
Al PLICATIO*» FOB A««*CltS l*VITEB
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invii lu iiirvt tliu inevitable. mill calmly ami almost 
luiituiiilvjly. Wliat they i>i dread, lie *uul, in 

sleavmg their families ii;i|>voviilod fur, and lie tuld 
of some sail scenes where men about tu die rc|ient- 
ed in bitter ielf-ri‘|)ruavli thoir failure tu assure 
while yet there was time the comfortable future uf 
those looking to them fur material eu|)|iurt. It 
was the strongest life insurance argument we ever 
heard. No young man has a 'light to assume 
family responsibilities without do ng the best he 

to safeguard the future uf Ins wife and hupeil-
wc sonie-

The Moral Hazard in Fire Insurance
The must prunuuni'ed feature of the lire instu- 

auce business now is the intense interest on the 
part uf underwriters in the question of whom they 
have insured rather than what they have insured.
I p to a few months ago underwriting consisted 
largely in watching lines. It was commonly said 
that there was no mural hazard. \\ ith gisais 

and prices rising, nobody wanted a tin*. 
Now goods uf many kinds are a drug on the market 
and priées are falling. Still nobody of the right 
kind want a lire. The question that interests the 
underwriter is how many ol the wrong kind lie has 
nit lie hooks 
pericsl lid succeeding mouths, giv.ng the same 

th<‘ vharueter of the assured they touw 
they had dune in the past, are nut worrying

sea l i e

van
fur children. Life is uncertain, and 
times think the officiating clergymen ought to in
clude among tin* questions which the hopeful hut 
inipei'un mis bridegroom must answer safisiuetnrily 
before taking this woman to he Ins wedded wife: 
“Have you all the life insurance you can carry?" 
That may sound rather matetial, even irreverent, 
hut the old physician's testimony shows how 
essential to one's spiritual peace material things 
may he."

Those who went through the war

attention to 
on us
much.

Observation w ill lonvinee almost anyone that in- 
patiies cannot do bus'ness profit-b y 

right—it matters not 
A conceited

smaiiee com
with people who are 
whether they lie agents or assured, 
belief by companies that they could manage agents 
who have proved crooked with other com panics has 
lost them mill uns of dollars, and an equally h ol- 
ish belief that if the risk was lit physically and the

right they could overlook the character of the lKlsllt* olhee.
m ss only will in a

not
The Future of British Insurance Kent# 

with Composite Offices
The ''('onimerviul World'' of Loudon says that 

the future of Hritish insurance rests will! the com- 
The oftiee writing one class of busi- 

few years, it says, be regardedrate 
ow tier
of this period w 
impress i__
deal safely only with those above suspicion, the 
lesson would he worth milch to them.

—.V. V. Journal of Commerce.

has cost them other millions. If the worry
hen moral hazard is feared should ns an uuormuly. I here st II remain half a dozen .

British life companies only that have so far shown 
indication of branching out into other fields or 

making consolidations that would connect them 
with composite interests and operation.

underwr lets with the truth that they can
no

HE'S (iONKHave You All the Life Insurance 
You Can Carry? There was a man who fancied,

e The following quotation from the Ohio Stale By driving good and fast, 
journal will be found of practical value to life in- He could get his car arross the track

Before the train came past.surance men : .. .. , ,
“A physician of long experience told us the other He would miss the engine by an inch,

day that, when the time comes, few men dread >iul make the train crew son 
death itself for themselves.

kind provision of nature
There seems to bo There was a man who fancied this,

which influences Hut—there isn’t any more.—B. X- t>. Safety Dept.some
Ï1
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STRIDING AHEAD
wonderful dny. for lit. in.ur.nc ualcmon. particularly North Amor

i,Juî: n"n Our Lrn.«.ntati,c ac pl«m, unprecuu en.ud amount, of new 
bU™T„dA.U. with aplendid d,vident .rd the great

&t-Lrr2EsSr.'iu «. «— -
your opening Write u. for full purtKulara

Add mas E J. Harvey. Supervwor "f Agcnciea.

1

NORTH AMERICAN LIFE ASSURANCE COMPANY
"Solid a» the Continent"

. TORONTO, ONT.HOME OFFICE -

SIZE, STRENGTH, LIBERALITY *„<i non mo nf business
The Sun Life Assurance Company of Canada, with over $340,000,000 of business

in force, has all the advantages that size can bring to a life company^
With assets of over $97,000,000 and surplus of over $8,000,000 it has decided

’''" "^thj^n^hèy1 conditions and dividend record have earned for it an enviable reputation 

for lilteralitv while its record for fair dealing is unexcelled.for ''berah«y.n«h.letion ^ ^ eommunicsto with the nearest Division Office,

SUN LIFE ASSURANCE COMPANY OF CANADA
Head Office: Montreal. ------------------------------------------------ ---------------------------------------- ------

.,>h|AY PASSE/Vq-.
ASSURANCE CO.

OF LONDON «NOLAND

bS£

r-jJÀ
V

amhi mSI DEPARTMENTS:
HEALTH. EMPLOYEES1 AND PI1BTJC\OCHi H'N*!'

liability, motor car. elevator, teams, plate
CLASS, BURGLARY. AND FIDELITY BONDING

V

a.
TORONTOHead Office lor Canada and Newfoundland • • • •

F. H. RUSSELL, General Manager

METROPOLITAN LIFEThe Imperial Guarantee
and Accident Insurance Co. of Canada
Head Office: 46 King St. W.. TORONTO. Ont.

INSURANCE COMPANY OF NEW YORK
Paid 1er new business In Canada during 1111. 

Ordinary..............................................................
';:x..... :. î*.2!:m

Larg.it ameunt ever laaued In Canada by any Company. 
Amount el Inaurante In larca In Canada 

December SI, HI» IlM.lll.m
Largaat amount In larca In Canada by any Campany. 

Number el Matrapalitan pellclaa held by 
Canadian. December 11, 111»
Largaat numbir In farce In any Campany In Canada.

Investment. In Canada eicaid......................... U7.IN.IM

SubKrlptlene te Victory Lean. «14,117,»M
The Campany had nearly 1.M* employa.* in Canada at 

the end of 111».

Canadian Company

Plata Glass A Automobile Inaurcnce 

Guarantee Bands 

Accident and Slckneaa 

K. hlUAIHAU-wal Meeea#*

A Strong

1.411 «17Insuranct

FRANK h.ail.Ueeielerr

TUB LIFE AGENTS’ MANUAL
THE CHRONICLE Home Office. 1 Madison Ave., New York CityMONTREAL


