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No. 225.] BI LL. [1856.

An Act to incorporate the British Bank of Canada.

H EREAS John Major, James R. Boyd, and Amos Bostwick, have Preamble.
by their Petition prayed that they andi their legal representatives

might be incorporated for the purpose of establishing a Bank in the City
of Toronto; And whereas it would be conducive to the general prosperity

5 of that section of the Cosntry, and greatly facilitate and promote the
agricultural and commercial growth of the said locality ; And whereas
it is but jnst that the said persoins and others who see fit to associate them-
selves, should be incorporated for the said purpose: Therefore Her
Maiestv, &c., enacts as follows:

10 1. The several persons hereinabove named, together with Alexander Certain per-
McKenzie Clark, John G. Bowes, George Boomer, George Duggan, Jr., sons incorpo.
John S. Smith, Samuel Sexton Ponroy, Genet Conger, J. Weatherly, and rated.
Ambrose William Thompson, and such other persons as may become
Shareholders in the Company to be by this Act created, and their assigns,

15 shal be and they are hereby created, constituted and declared to be a
Corporation, body corporate and politie by the name of the " British Bank corporate
of Canada," and shall continue such Corporation and shall have perpetual name and gen-
succession and a corporate seal, with power to alter and change the same eral powers.
at pleasure, and may sue and be sued, implead or be impleaded in all

20 Couris of Law as other Corporations may, and shall have the power to
acquire and hold real and immoveable estate for the management of their Real property
business, not exceeding the yearly value of two thousand five hundred liinted.
pounds currency, and inay sell, alienate or exchange the same and acquire
other instead, and may, when duly organized as herei nafter provided, make,

25 ordain and establish such rules, regulations and By-laws, as tô them chall
seern ineet and necessary for the due and proper administration of their
afluirs and the due management of the said Bank, such By-laws and By.laws may
regulations not being inconsistent with this Act or contrary to the Laws of be made.
this Province; Provided, however, that such rules, regulations, and By- Proviso.

30 laws shall be be submitted for approval to the Stockholders or Share-
holders in the said Bank at their regular Annual Meetings.

Il. The Capital Stock of the said Bank shall be five hundred thousand capital, £500.
pounds of lawful money aforesaid, divided into twenty thousand shares of 000; in shares
twewify-five pounds of like money each, which said shares shall be and of £25.

35 are hereby vested in the several persôns who shall subscribe for the same,
their legal representatives and assigns.

I. As soon as the sum of one hundred thousand pounds of the said First General
Capital Stock shall have been subscribed and twenty-five thousand pounds Meeting-
actually paid in thereupon, it shall and may be lawful for the subscribers,
or the majority of them, to call a meeting at some place to be named, in
the City of Toronto, for the purpose of proceeding to the election of the

A 322



Election of number of Directors fer the said Bank hereinafter nentioned, and such
Directors. election shall then and there be made by a majority of shares voted uponTerm of ser- mn the manner hereinarfer prescribed n respect of the annual election, of

Directors, and tie persons ihen and there choen shall be the first Di.
rectors, and shall be capa le of serving until the first Wednestiay of May 5

Proviso: No- then next ensuing thte said election; Provided always, that no such neet.
tics to be ing of the said subscribers shall take place until a notice specifying the

g objecis of such meeting is published in one or more newspapers published in
the Cities of Toranto, KiHnston, Hamilton and London, and in the Town
of Cobourg. at least twenty days previous to such time of meeting. 10

Instalments, IV. The shares of Capital Stock subscribed for shall be paid in byin.
how called in. stalments, and at such times and places as the said Directors shali appoint,

and Executors, Adniimstrators and Curators paying instalments upoi the
shares of deceased Sharehîol-lers, shaHl be and they are hereby respectively

Proviso: 10 indemnified for paying the saine; Provided always, that no share or 15
per cent. to be shares shall be held to be lawfuily subscribed for, unless a sum equal atpald down.y

least to ten pounds per centurn on ihe amount subscribed for be actually
Proviso: £25,- paid at the time of subscribing; Provided lurther, that it shall not be law-
000 must be ful for the subscribers of the Capital Stock hereby authorized to be raised
pom mnbefore to commence the business of Banking, until a sum not less than twenty. O

five thousand pounds shall have been duly paid in by such subscribers;
Proviso: when Provided f ;rther, that the remainder of the said Capital Stock shail be sub.
the first muet scribed and paid up as 1ollows, that is to say, the sum of fifty thôusandbe paid. pounds vithin two years, the lurt her sum of one hundred thousand pounds

within three years, the further suin of one hundred thousand pouids with- 25
in four years, and the further sum of two hundred and twenty-five
thousand pounds withini five years after the said Bank shall have so com-
menced the business of Banking, under the penalty of forfeiture of their
charter.

Affairs to be V. The Stock, property, affairs, and concerns of the said Bank shall be 30
managed by managed ana conducted by seven Directors one of whom shall be theeven Direct. President, who, excepting as is hereinbefore provided for. shall holdtheirore elecied e.cpîn roie
yearly. offices for one year, whioh Directors, shall be Stockholders residing in the

Province, and be elected ou tho first Wednesday of May in every*ýear
after quch first election, at suche ine of the day and at such place in the 35
City of Toronto aforesaid, as a majority of the Direct- rs for the timebeing
shall appoint, and public notice shall be given by the said Directoisas
herein provided, previous to the time of holding the said election, aùd the
said election shall be held and made b)y such of rte said Stockildel of
the said Bank as shail attend for that purpose in their own prôper person,40
or by proxy resident within this Province ; and ail elections for Directors

Ballot. shall he by ballot, and the said proxies shall only he capable of being held
by and voted upon by Shareholders then present, and no one Shareholder
shall be entiled to give upon proxies held by him, maore thai one bundred
votes at such election ; and the seven persons who shall have the·greatest 45
number t' votes at any election shall be the Directors, except as is here-
inafter directed, and if it shall happen at any election, that two or more
persons have an equal numnber of votes,-in such a manner that a greater num-
ber of persons thar. sepven shal 1, by a plurality of votes appear to be chosenas

tu Directors, then the Directors whîo shall have had a greater number of votes, 50
or the majority of theni, shail determine which of the said persons so having
an equal number of votes shall be the Director or Directors, so as to com-
plete the whole nîuber of seven: and the said Directors as soon as I5ay
be aiter the said election, shall proceel in like manner to elect.by ballot



two of their nubiner ta be their President and Vice-President. and two of PresidIent
the Directors who shail be chosen in any year, excepting the Pres*dent and Vice-Pre.
and Vice-President, shall b ineligible to the office of Director for on de"t.
year after the expiration of the time for which they shall have been

5 chosen Directors, and in case a greater number than three of the Direc- Two Directors
tors, exclusive of the President and Vice- 'resident who served for the to be ineligible
last year, shall appear to be elected, than the election of such person or yr the.e

persons above the said number, and who shall have the fewest votes shall
be considered void, and such other of the Stoclholders as shall be eligible

10 and shall have the next greate't number of votes shall he considered as
elected iii the roorn of such last described person or perso s wio are here-
by declared ineligible as aforesaid, and the President and Vice-President
for the time being shall always be eligible for re-election to the office of
Director, but Stockholders not residing within the Province of Canada Non-resi-

15 shall be inieligible, and if any Director shall move out of this Province dents ineligi.
his office shall be considered as vac tt; and if any vacancy or vacancies ble.
should at any tiime happen amongst the said Directors, by death, resigna-
tion, disqualification or remoyal, during the current year of office, such casuai vacan-
vacancy or vacancies shall he filled for the remainder of the year in which cies how filled.

2o they nay happen by the rernaining Directors, or the majority of them
electing in such place or places a Shareholder or Shareholders eligible for
such office ; Provided always, that no person shall be eligible to be or Proviso: stock
continue as Director unless he shal hold in his naine and for his own use, qualification.
Stock in the said Bank to the amount of twenty shares.

25 VI. In case it should at any time happen that an election of Directors Provision in
of'the said Bank should not be made on any day when pursuant to this "e of failuro
Act it ought to have been made, the said Corporation shall not for that Of election.
cause be deemed Io be dissolved, but it shall and may be lawful on any
other day, tu hold and make an election of Directors in such manner as

30 shall have been regulated by the By-Iaws of the said Batik.

VIL. Each Sharcholder shall be entitled to a number of votes proportion- Ratio of votes
ed to the number of shares which he or she shal have held in the Bank, te sharea.
in bis or her own iame for at least one month prior to the time of voting,
according to the following, scale, that is to say, at. the rate of one vote fi.r

35 each share ; and all qncsl ions proposed for the consideration of the said
Shareholders sh:.LI be determinèd by the najority of their votes, the Chair-
man eected to preside at any such meeting of the said Sha reholders hav-
ing the casting vote ; Provided that no cashier, bank clerk, or other Proviso: offi.
ofleer of the B i nlk shal h either vote in person or hy proxy at any meeting cers net to

JO for the election of Directors, or hold a proxy for.that pur'pose. vote.

VIII. The books, correspondence and funds of the Corporation shall at Inspection Or
ail times be subject to the inspection of the Directors,-but no Shareholder books and ae-
not being a Director shalh inspect, or he be allowed to inspect the ac- couLits.
count or accounts of any person dealing vith the Corporation.

E5 IX It shall bc the duty of the Directors of the said Batnk to -nake·half Dividends
yearly dividend.i of so muci of the profits of the said Bank as to them
or the majority of ttemi shal appear advisable.

X. The Directors fr .the time being or the major part of them, shall Direction to
have power Io make such by-laws and regulations not repugnant to the çanke By-tawe,

loProviions -of this Act or the laws of this Province, as to them shal
appear needful and prwper touching -the management and disposition of



the stock, property, estate and effects of the said Bank, and touching the
duties and conduct of the officers, clerks, and servants employed therein,
and ail such other niatters as appertain to the business of a Bank, and

To appoint of- shall also have power to appoint as many officers, clerks, and servants for
icers. carrying on the said business, and with such salaries and allowances as to 5

them shall seemn meet, and shall have power to make such calls of money
from the several shareholders for the time being upon the shares in the
said Bank, subscribed for them respectively, as the said Board find

To make calls. necessary, and in the corporate name of the said Bank to sue for, receive,
and get in all such calls, or to cause and declare such shares to be forfeited 10
to the said Bank in case of non-payment of any such cali, and an action
of debt may be brought to recover any money due on any such call; And

Wbat only it shahl not be necessary to set forth the special matter in the declaration,
would be al- but it shail be sufficient to allege that the defendant is the holder of one

roveandits share or more (as the case may be,) in the Capital Stock of the said Bank 15
for call. and is indebted for calls upon such share or shares to the said Bank,in the

sum to which the call or calls amount (as the case may be, stating the
number and amount of such calls.) whereby an action hath accrued to the
said Corporation, to recover the same fron such defendant by virtue of
this Act, and it shall be sufficient to maintain suc-h action to prove hy any 20
une witness (a shareholder being competent.) that the said defendant at
the time of making any such cali was a shareholder in the number of
shares alleged, and to produce the By-law or resolution of the Board,
making and prescribing such call, and to prove notice thereqf given in
conformity with such By-law or resolution, and it shall not be necessary 25
to prove the appointment of the said Board of Directors or any other

Proviso: canls matter whatsoever; Provided that each said call shall be made at
limited. intervals of thirty days, and upon notice to be given at least thirtydays

prior to the day on which such cali shall be payable, and any such ca
shall not exceed twenty per cent.. of each share subscribed ; And provided 30

Offcerstogive always, that before permitting any cashier, officer, çlerk or servants of the
security. Corporation to enter upon the duties of his office, the Directors shah

require -every such cashier, officer, clerk, or servant of the. Corporation to
give bond to the satisfaction of the Directors, that is to say, every cashier
in a sum not less than five thousand pounds current noney of Canada, 5
and every other officer, clerk, or servant, in such sum of money as the
l;irectors consider adequate to the trust reposed, with conditions of good
and laithtuil behaviour.

Directors may XI. The Directors, including the said President and Vice-President
be paid. shall be entitled to su 2h emolument for their services as may be fixed by 40

any order or resolution passed at the usual 'Annual Meeting of Share-
holders; and any five shall constitute a Board for the transaction of

Quorum. business, of whom the President or Vice-President shall be one, except in
case of sickness or absence, in which case the Directors present may
choose out of their number a chairman for such meeting. 4

No note to is. XII. No bill or note for any sum whatever shall be issued or plit into
sue until .225,- circulation by the said Bank, until twenty-five thousand pounds*of the
000 is paidup. Capital Stock of the said Bank shall have been actually paid in and shall

be held by and in the actual possession of the said Bahk in gold or silver
coin current in this Province.

Chief place of XIII. The chief place or seat of business shall be in the City of Toronto
busineas. aforesaid, but it shall and may be lawful for the Directors of the said

Bank to open and establish in other cities, toWns and places in thil



Province, branches er offices of discount and deposit of the said Bank, Branches,
under such rules and regulations for the good and faithful management of
the same as to the- said Directors shail from time to time seem meet, and
shall not be repugnant to any law of this Province, ta this Act, or to the

5 By-laws of the said Bank.

IV. At every Annual Meeting of the Shareholders of the said Bank, statement of
to be held in the City of Toronto, in the manner .hereinbefore provided, affairs at An-

nui General
the Directors shall sûbmit a full and clear statement of the affairs of the enera
said Bank, containing on the one part the amount- of the Capital Stock

10 paid in, the amount of the notes of the Ban.k in circulation and net pro-
fits made, and the balance lue to other Banks and Institutions, and the
cash deposited in the -Bank, disttrguishing deposits bearing interest from
those not bearing interest; and on the other part. the amount of current
coins, the gold and silver bullion in the vaults of- the Bank, the balances

15 due to the Bank from other Banks and Institutions, the value of the real
and other property of the Bank. and the amount of debts owing to the
Bank, including and particularizing the amounts so owing upon bills of
exchange, discounted notes, mortgages ind'other securities, thus exhibit-
ing on the one hand the liabilities of or the debts due by the Bank ; and

20 on the other hand, the assets and resources thereof; and the said state-
ment shall also exhibit the rate and amonnt of the then last dividend
-declared by the Directors, the amount of reserved profits at the time of
declaring the said. dividend, and the amount of debts to the Bank over- Debts overdue
due and not paid, with an estimate of the loss which may probably be to be shown.

25 incurred from the non-payment of such debts.

XV. The shares of the Capital Stock of the said Bank shall be held shares to be
and adjudged to be personal estate and be transmissible accordingly, and Personlay,and how Irans-
shall be assignable and transferable at the Bank according to the form of ferable.
Schedule A, annexed to this Act; but no .assignment or transfer shall be

30 valid or effectual unless it be made and registered in a book or books to
be kept by the Directors for that purpose, nor until the person or persons
making the same shall previously discharge ail debts actualy due by him,
her or them to the Bank, vhich may exceed in amount the remaining
stock, if any, belonging to such person or persons, and no fiactional part

35 or parts of a share or other than a whole share, shall be assignable or
transferale; and when any share .or shares of the said Capital Stock shares sold in
shall have been sold under a writ of execution, the Sheriff by whom the execution.

writ shall have been executed, shall within thirty days after the sale leave
with the Cashier of the said Bank an attested copy of the writ, with the

40 certificate of such Sherif endorsed thereon, certifying to whom. the sale
has been made, and thereubon (but not until after ail debts due by the
original holder or holders of the said shares to the Bank shall be dis-
charged as aforesaid) the President or Vice-President or the Cashier of
the Bank shall execute the transfer of the share or shares so sold trî the

45 purchaser, and such transfer being accepted, shall be to ail intents and
purposes as valid and effectual in law as if ithad been executed by the
original holder of such shares, any law or usage to the contrary notwith-
standing.

XVI. The said Bank hereby constituted, shall not, either directly or What only
50 indirectly, hold any lands or tenements (save and except such as by the shall be the

first section of this Act they are specially authorized to acquire and hold) b"f t
or any ships or other vessels or any share or shares in the Stock of the what property
Corporation, nor in any Bank in this Province; nor sball the said Bank, it may hold.



either directlv or indirectly, lend mioncy or inake advances upon the secu.
rity or mortgage of nnry lands or tenenents, or of any ships or other
vcssels, ior upon the secuirity or pledge of any share or 'shares of the
Capital Stock of the said Bank, nor sh;ail the aid Bank, either directly or
indirectly, raise loans of money o deal in the buying and selling or bar. 5
tering of good<, wares and merchandize, or engage or be engaged in any
trade except as dealers in gold and silver 'bullion, bills of exchange, dis-
coýuiting of pronissory notes, and negotiable securities, and in all such
trade genera'.y, as legitimately appertains ho the business of Banking;

Proviso: as to Provided always, that the said Bik may take and hold mortgages and 10
morthages in liens and assignnents of nortg ges and liens on real and other property,
busines. by way of security for debts contracted to or with the Bank, in the course

of ils dealing, and may proceed either at law or in equity for the realiza.
lion of the saie.

Discounts to XVII. The aggregate anount of discoutits and advances made by the 15
Directorz Im· said Corporation upon commercial paper or securilies bearing the name of
ited. any Director or officer, or the co-partnership naine or firm of any Director

ot' the said Corporation, shall not at aniy lime exceed one-teit of the
total amount of discounts or advances made by the Corporation at the
same time. 20

Interest and XVIII. It shall and may be lawful for the said Corporation to allow
dacouit. and pay interest (but not exceeding the legal rate of interest in this Pro.

vince) upon rnoneys dleposited in the Bank; and aLso it shall and may be
lawfful fior the Corporation in discounting pronissory notes, or other négo.
tiabie securities, to receive or retain the discount thereon, at the lime of 25
the discounting or negotiating the same, any law or usage to the contrary
notwithstanding.

Bonds, notes, IXX. The bonds, obligations and bills, obligatory and of credit to.the
&c., how to be said Bank, under its common seal, and signed by the President or Vice-
ine an. President, which shall be made payable to any person or persons, shall 30

ble. be assignable by endorsement thereon, under the- hand or hands of such
person or persons, and of his, her or their assignee or assignees, and so·as
absolutely to transfer and vest the property thereof in the several assignees
successively, and to enable such assignee or assignees to bring, on due ac-
ceptance, an action or actions thereupon, in his or her or their naneor 35
names, and signification of any such assignment by endorsement, shall
not be necessary, any law or usage to the contrary notwithstanding; and
Bills and Notes of the said Bank signed by the President or Vice-Presi-'
dent and countersigned'by the Cashier, promising payment of money té
any person or persons, his, her or their order or to the bearer, though not 40
under seal of the said Bank, shall be binding and obligatory on the same,
with the like force and effect and in the same manner as they would
upon any private person or persons if issued by him, her or them, in his,
her or their private or natural capacities, and shall be assignable or ne-
gotiable in the like manner as if they were so issued by sucb privateper- 45

Proviso: as to son or persons ; Provided always, that nothing in this Act containiedshall
signing notes. be held to debar the Directors of the said Bank from authorizing' or de-

puting from lime to time, any officer of the Bank or any Director other
than the President or Vice-President, or any Cashier, Manager or local
Director of a Branch or Office of discount and deposit of said 'Bank,):to 50
sign, and any Accountant or Book-keeper of the .said Bank, or of any
Branch or Office, of discount and deposit thereof, to countersign the Bills
and Notes of the said Bank intended for general circulation, and payable
to order or to bearer on demand.



XX. The Bills or Notes of the said Bank made payable to order or to Notes to bear
bearer, and intended for general circulation, whether the same shall date and be
issue from the chief place or seat of business of the said Bank in the Gity payable at the

of Toronto or from any of the Branches, shall bear date at the place of i sue.

5 issue and not elsewhere, and shall be payable on demand in specie at
the said place of issue; and each and every Office of discount and de-
posit hereafter to be established under the management or direction of a
Local Board of Directors, shall be considered and held to be a Branch
Bank, and subject to the restrictions as to the issuing and redemption of

10 Notes provided in this section.

XXI. A suspension by the said Corporation, (either at the chief place suspension of
or seat of business, or at any of their Branches or Offices of discount and payment of
deposit at other places in this Province,) of payment on demand, in charter.
specie, of the Notes or Bills of the said Corporation, payable on demand,

15 shall, if the time of suspension extend to sixty days, consecutively or at
intervals within any twelve consecutive months, operate as and be a
forfeiture of this Act of Incorporation and all and every the privileges
hereby granted.

XXII. The total amount of the Notes or Bills of the said Corporation Total amount

. being for a less sum than one Pound current money of Canada each, ot iotes lin'it-
which shall be or may have been issued and put in circulation, shall not ed
exceed-at any one time one-fifth of the amount of the Capital Stock of
the Corporation then paid in; Provided always, that no Notes under the Proviso.
nominal value of five shillings shall at any time be issued or put in cir-

5 culation by the Corporation, nor shall any further limitation by the Legis-
lature of the total amount of Notes to be issued or re-issued by the said
Corporation, be held to be any infringement upon the privileges hereby
granted; Provided that the several provisions of an Act passed in the Proviso.
sixteenth year of Her Majesty's Reign, intituled, An Act to encourage the

30 issue by the chartered Banks of this Province of Notes, secured in the
maner provided by the general Banking Law, shal be and are hereby
declared to be applicable to this Act.

XX1. The total amount of the debts which the said Corporation shall Totalliabilities
at any time owe, vhether by bond, bill, note or otherwise, shall not ex- of Bank imit-

35 ceed three times the aggregate amount of the Capital Stock paid in, and ed.
the deposits made in the Bank in specie and Government securities for
money; and at no one period after the passing of this Act shall the notes And ofits
or bills payable on demand to bearer exceed the amount of the actually Bank notes.
paid up Capital Stock of the Corporation, and the amount of, Provincial

0 or Municipal Loan Fund Debentures and other Corporation Bonds of the
British Provinces, or of the States of the United States held by the Cor-
poration, and in case of excess the said Corporation shall forfeit this Act
of Incorporation, and all the privileges hereby granted, and the Directors
under whose administration the excess shall happen shall be liable Liabilicy of

45 jointly and severally for the same, in their private capacities, as well to Directors for
tIhe Shareholders as to the holders of the bonds, bills, and notes of the **cesa.
Corporation, and an action or actions in this behalf may be brought
against them, or any of them, and the heirs, executors, administrators
or curators of thein, or any of them, and be prosecuted to judgment and

eexecution according to Law; but such action or actions shall- not
exempt the Corporation or their lands, tenements, goods. or-chattels from
being also liable for such excess; Provided always, that if any Director proiso: bov
present at the time of contracting any such excess of debti do forthwith, a dire tor may



avoid Su or if any Director absent at the time of contracting any such excess of
bility. debt, do, within twenly-four hours after he shall have obtained a kçnow-

ledge thereof, enter on the Minutes or Register of Proceedings of the
Corporation, his Protest against the same, and do, within eight days
thereafter publish such protest in at least one Newspaper published in
the City of Toronto, such Director may thereby and not otherwise exon-
erate and discharge himself, his heirs, executors, and administrators or
curators from the liability aforesaid and any thing herein contained, or

proviso. any law to the contrary notwithstanding; And provided always, that
such publication shall not exonerate any Director from his liability as a j
Shareholder.

Liability of XXIV. In the event of the property and assets of the said Bank here.
Shareholders by constituted becoming insufficient to liquidate the liabilities and en.
liuited. gagements or debts, the Shareholders of the said Bank in their private or

natural capacities shall be liable and responsible for the deficiency, but 15
to no greater extent than to double the amount of their Capital Stock, that
is to say, the liability and responsibility of each Shareholder shall be
limited to the amount of his or her share or shares of the said Capital

Proviso. Stock, and a sum of noney equal in amount thereto; Provided always,
that nothing in this section contained shall be constrmed to alter or di- 2
rninish the additional liabilities of the Directors of the Corporation here.
inbefore mentioned and declared.

Monthlv state- XXV. Besides the detailed statement of the affairs of the said Bank
mentsoýf a-iairs hereinbefore required to be laid before the Shareholders theréof at their
to be publish- Annual General Meetings, the Directors shall make up and publish on 25

ed the first day of each month in every year, statements of the assets and
liabilities of the said Bank in the form of the Schedule B., herein annex-
ed, shewing under the head specified in the said form the average of the
amount of the notes of the Bank and other liabilities at the termination
of each month during the period to which the'statement shall refer, and 30
the average amount of specie and other assets that at the same time
were available to meet the same; and it shall be also the duty of the
Directors to submit to the Governor a copy of each such monthly state-
ments, and if by him required to verify all or any part of the said state-
ments, the said Directors shall verify the same by the production of the 35
weekly or monthly balance sheets from which the said statements have

Governor may been compiled : And furthermore, the said Directors shall from tinie Io
require furthér time if required, furnish to the said Governor such further information as
information. such Governor may reasonably see fit to call for; Provided always, that

os the Directors shall not, nor shall any thing herein contained be construed 40
to authorize them or any of them, to make known the private account or
accounts of any person or persons whatever, having dealings with the
said Bank.

Forfoiture for XXVI. The provisions of this Act, so far as the same relate to the
non-user. said Bank, shall in no wise be forfeited for non-user at any time before the 4

first day of June, in the year one thousand eight hundred and sixty.

Bank not to XXVII. It shall not be lawful for the Corporation hereby constituted,
lend toforeign at any time whatever, directly or indirectly, to advance'or lend t, or
Statei. for the use of or on account of any foreign Prince, Power orState,any

sum or sums of money or any securities for money, and if sueh unlawful
allowance or loan be made, then and from thenceforth thé said Corpora-
tion shall be dissolved, and the powers, authorities, rights, privileges and



advantages hereby granted shall cease and determine, anything in this
Act to the contrary notwithstanding.

XXVIII. The several public notices by this Act required to be given, How publie'
shall be given by advertisement in one or more of the newspapers pub. notices shal

5 lished in the Cities of Toronto, Hamilton, Kingston and London, in the be given.
Town of Cobourg, and in the Canada Gazette, or such other Gazette as
shall be generally known-and accredited as the Official Gazette for the
publication of official documents and notices emanating from the Civil
Government of this Province.

10 XXIX. Books of subscription may be opened and shares of the Capital Books of sub-
Stock of the Bank may be made transferable, and the dividends accru- scription rnay
ing thereon may be made payable in the United Kingdom, in like man- United King
ner as such shares and dividends are respectively made transferable and dom.
payable at the Bank in the City of Toronto, and to that end the Iirec-

15 tors may from time to time make such rules and regulations, and pre-
scribe such forms and appoint such agent or agents as they may deem
necessarv.

XXX. If the interest in any share in the said Bank become.transmitted Proof of trans-
in consequence of the death or bankruptcy or insolvency of any Share- missionof

shares other.20 holder, or in consequence of the marriage of a female shareholder, or by wise than by
anv other lawful means than by a transfer according to the provisions of regular trans-
this Act, the Directors may require such transmission to be authenticated fer.
bv a declaration in writing, as hereafier mentioned, or in such other
manner as the Directors of the Bank shall require, and every such decla-

25 ration or other instrument so signed, made and acknowledged, shall be
left at the Bank with the cashier or other officer or agent of the .Bank,
who shall thereupon enter the name of the party entitled under such
transmission in the register of shareholders, and until such transmission
shall have been so authenticated, no party or person claiming by virtue

30 of any such transmission, shall be entitled to receive any shares of the
profits of the Bank, nor to vote in respect of any such share or shares as
the holder thereof: Provided alwags, that every such declaration and in- Proviso: how
strument, as by this and the following section of this Act is required to thedeclaration

shahl be au-perfect the transmission of a share of the Bank, as shall be made in any thenticated.
s5 other country than in this or some other of the British Colonies in North

America, or in the JUnited Kingdom of Great Britain and Ireland, shall
be further authenticated by the British Consul or Vice-Consul, or other
the accredited representative of the British. Government in the country
where the declaration shall be made, or shall be made directly before

40 such British Consul or Vice-Consul or other accredited representative ;
And provided also, that nothing in this Act contained shall be held to Proviso,
debar the Directors, cashier or other officer or agent of the, Bank from
requiring corroborative evidence of any fact or facts alleged-in any such
declaration.

45 XXXI. If the transmission of any share of the Bank be by virtue of the If the traus.
marriage of a female shareholder, -the declaration shall contain a copy of mission be by
the register of such marriage or other particulars of the celebration mre.
thereof, and shall declare the identity of the wife with the holder of such
shares, and if the transmission have taken place by virtue of any testa-

50 Mentary instrument or by intestacy, the probate of the will or the letters
of administration, or of tutorship or curatorship, or an official extract
therefrom shall, together with uch declaration, be produced and left with

-B



the cashier or other officer or agent of the Bank, w.ho shall then enter the
naine of the party entitled under such transmission in the register of
Sharcholders.

Doccisionof XXXII. Whenever the interest in any share or shares of the Capital
Superior Stock of the said British Bank of Canada shall be transinitted by the 5
courts înay be
had as t c- deaili of any Shareholder or otherwise, or whenever the ownership or
tested claims legal right of possession, in any such share or shares, shall change by
to shares. any lawful means, other than by transfer according to the provisions of

this Act, and the Directors of the said Bank shall entertain reasonable
doubis as to the legality of any claim to aud upon such share or shares 10
of stock, ihen and in such case it shall be lawful for ihe said Bank 10
inake and file, in one of the Superior Courts of Law for Upper Canada,
a declaration and petition in writing, addressed to the Justices of the
Court, setting forth the facts and the number ofshares previously belong-
ing to the party in whose name such sharcs stand in the Books of the 15
Bank, and praying for an Order or Judgment adjudicating and awarding
the said shares to the party or paries legally entitled to the same, and
hy which Order or Judgment the Bank shall be guided and held fully
harmless and indemnified and released from all and every other claim

Proviso. for the said shares or arisinlg therefrom ; Provided always, that notice of 20
such petilion shall be given to the party claiming such share or shareq
who shall, upon the filing of such petition, establish his right to the
several shares referred to in such petition, and the delays to plead and
all other proceedings in such cases shail be the same as those obsérved

Proviso. in analogous cases before the said Superior Courts ; Provided also, that ý5
the costs and expenses of procaring,such Order and Adjudication, shal
be paid by the party or parties to whomn the .said shares shall bc declared
lavfully to belong, and such shares shall not be transferred until such
costs and expenses be paid, saving the recourse of such party against any
party contesting his right. 30

Bank Dot XXXIll. The Bank shall not be bound to see to the execution of any
bound to see trust whethercxpressed, implied, or constructive, 10 which any of theto trusta. shares in the Bank inay be subject; and the receipt of the party in whose-

name any such share shall stand in the Books of the Bank, or if it stand
in the names of more parties than one, the receipt of one of the parties 35

As to shares shall from time to time be sufficient discharge to the Bank for any divi-
held jointly. dend or other sum of rnoney payable in respect of such share, notwith-

standing any trust to which such share may then be subject, and vhether
or not the Bank have had notice of such trust; and the Bank shall notbe
bound to see to the application of the money paid upon such receipt, any 40
law or usage to the contrary notwithstanding.

Bank toinvest XXXIV. It shall be the duty of the Directors of the said Bank to in-
one-tenth of vest as speedily as the Debentares hereinafter mentioned can be procured
Proincia from the Receiver General, and to keep invested at ail times in the

Municipal De. Debentures of this Province, payable within the same, or of the Consoli. 45
bentures. dated Municipal Loan Fund, one-tenth part of the whole paid-up capital

of the said Bank, and to make a return of the numbers and amount of
such Debentures, verified -by the oaths and signatures of the President
and.Chief Cashier or Manager of the said Bank, to the Inspector General,
in the month of January of each year, under. the penalty of the forfeiture 50
of the Charter of the said Bank, in default of such investment and retunt;

Proviso. Provided always, that the said Directors shall not commence the Ord-
nary business of Banking until the sum of Ten Thousand Pounds shafl
have been invested in such Debentures.



XXXV. This Act shall be and' renain in force until the first day of Duration of
June, which will be in the year of our Lord one thousand eight hundred this Act.
and seventy, and from that time until the end of the then next Session of
the Parliament of this Province and no longer.

5 XXXVI. This Act shall be deemed a Public Act. Publie-Act.

FORM OF SCHEDULE A.
(Referred to in the foregoing Act.)

For value received from
1, (or we)

of do hereby assign and transfer unto
the said shares, (on each of which
bas been paid -pounds
shillings, currency, amounting to the sum of.
pounds shillings,) in the capital stock of the
British Bank of Canada, subject to the rules and rezulations of the said
Bank.

Witness.my (or our) hand (or hands) at the said Bank, this
day of in the year of our Lord one

thousand eight hundred and
Signature, 0. K.

I (or we) do hereby accept the foregoing assignment of
shares in the stock 'oi the British Bank of Canada.assigned to me (or us)
as above rnentioned, at tbe Bank, this day of
one thousand;eight hundred and

Signa«ure.

FORM OF SCHEDULE B,

(Refered to in the. foregoing Act.)
Return of average a'mount of Liabilities and Assets of the British

Bank of Canada during the period from first tQ
one thousand eight hundred and

LIABILITIEs,

Promissory notes in circulation, not bearing interest........£
Bills of Exchange in circulation, not bearing interest.
Bills and notes in circulation, bearing interest........... £
Balance due to other Banks. ...................... £
Cash deposits, not bearing interest....................£
Cash deposits, bearing interest............. ........ £

Total average liabilities. ...... ..... ....... £

Coin and bullion................ . ..... £
Landed or other property of the Bank............. ... £
Government securities................... .....
Promissory notes or bills of other banks.... ........... £
Balance due from other Banks ..................... £
Notes and bills discounted, or other debts due to the bank not

included under the foregoing heads...............£
Total average assets................ ...... £


