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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.
Capital all Patld-up ... ..812,000,000 00

Reserved Fund..... 6,600,000 00
Undivided Profits. . 886.909 98
Heap OFFiCE - - MONTREAL

BOARD OF DIRECTORS.
Rt. Hon. Lorp STRATHCONA AND MOUNT Rovar,
G.C.MG., - - - - President.
Hox. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.
W, W. I‘;i]vie. Esq.
E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.
W. S. Clouston, Ass't Inspector, as. Aird, Secretary
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager. .
“ West End Branch, St. Catherine St.

' Seigneurs Street Branch.

Almonte, Ont, Ottawa, Ont, St. John, N.B,
Belleville, Perth, ¢ Amherst,N.S,
Brantford, ** Peterboro, Ont. Halifax, N.S.
Brockville, * Picton, “ Winnipeg, Man.
Chatham, *“ Sarnia, . Calgary, Alberta.
Cornwall, ¢ Stratford, Regina, Ass'a.
Deseronto, * St. Mary's, * Lethbridge, Alta.
Ft. William * Toronto. 4 Nelson,
Goderich, * * Yonge St. Br. New Denver,
Guelph, “ Wallaceburg, Ont. New Westminster,
Hamilton, ¢ Montreal, Que. Rossland,
Kingston, * uebec, “ Vancouver,
Lindsay, " hatham, N.B. Vernon,
London, “ Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfid.—Bank of Montreal.
IN GREAT BRITAIN.
London—Bank of Montreal, 23 Abchurch Lane, E.C.
ALEXANDER LaNG, Manager.
IN THE UNITED STATES.
New York—R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago—Bank ot Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank ot England. The Union Bank of

London. The London and Westminster Bank.

The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches

BANKERS IN THE UNITED STATES.
New York—The National City Bank.
“ The Bank of New York, N.B.A,

Boston—The Merchants' Nat. Bank. ]. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.

BANK OF BRITISH NORTH AMERICA| MERCHANTS BANK

ESTABLISHED IN 1836,
INCORPORATED BY RovAL CHARTER IN 1840.

Paid-up Capital

1,000,000 Sterling
Reserve Fund.. 275,000 s

LonpoN OrricE—8 Clements Lane, Lombard St., E.C..
COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.

ohn James Cater. H. ]J. B. Kendall.
Gaspard Farrer. {7 J. Kingsford.
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary—A. G, WaLLIS.

HEAD OFFICE IN CANADA—St. James St., Montreal

H. STIREMAN, - - General Manager.
J. ELMsLy, Inspector.
BRANCHES IN CANADA.

London. Quebec. Slocan, B C.
Brantford. St. John, N B, Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. _ Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson & J.C Welsh.

San Francisco—194 Sanscm St.—H. M. 1. McMichael
and J. R. Ambrose.

London Bankers—The Bank ot England, Messrs.
Glyn & Co.

Fore%fn Agents—Livetgool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank ot Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

San Francisco—The First National Bank—The Bank of | R

British Columbia —The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

The Canadian Bank of Gommerce.

Heap OFFICE -
Pald-up Capital.
1,000,000

Rest.
DIRECTORS.—Hon. Geo. A. Cox, President.
. RoOBERT KILGOUR, Esq., Vice-President.
as. Crathern, Esq. W. B. Hamilton, Esq.

atthew Leggat, Esq. . W. Flavelle, Esq.
fohn Hoskin, Esq., ¢ C.,.LL.D,,
B. E. WALKER, . . PLUMMER,
General Manager. Ass’t Gen. Manager
A. H. Ireland, M. Morris,
Inspector. Asst. Inspector.

New York—Alex. Laird & Wm  Gray, Agents.

BRANCHES.

Ayr, Goderich, Sault Ste. 791 Yonge St
Barrie, Guelph, Marie, 268 College
Belleville, Hamilton, Seaforth, |546 ueenW
Berlin, London, Simcoe, 1415 Parl'm't.
Blenheim Montreal, Stratford, '163 King E.
Brantford, Orangeville, |Strathroy, I'Toronto Jct.
Cayuga, Ottawa, Toronto, ‘ Walkerton,
Chatbam, Paris, HEAD OFFICE Walkerville
Collingwood, | Parkhill, 1935 King W.|Waterloo,
Dresdzn, Peterboro’ City B'chs |Windsor,
Dundas, St. Catharines 713 Queen E. |Winnipeg,
Dunaville, Sarnia, 450Yonge St | Woodstock,
Galt, '

BANKERS AND CORRESPONDENTS :

GREAT BriTain—The Bank of Scotland,

INDIA, CHINA & JAPAN—The Chart'd Bk. of Indi  Aus-
GerMANY—The Deutsche Bank, ftralia in
AUSTRALIA & NEw ZeaLAnD—Union Bk. of Australia.
Paris, FRANCE—Credit Lyonnals; Lazard, Freres &
BrusseLs, BELGiuM—]. Matthieu & Fils. [Cie.
NEw Yorrk—The Amer. Exchange Nat'l Bank of N. Y.
San Francisco—The Bank of British Columbia.
Cuicaco—The North-Western Nat'l Bank of Chicago.
BriTisH CoLunBla—The Bank of British Columbia.
HamiLron, BERMUDA—The Bank of Bermuda.
KINGSTON, JaMaicA—Bank of Nova Scotia.

Commerclal Credits issued for use in all parts ot the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies, China, Japan, S.uth
America, Australia, and New Zealand.

Travellers’ circular Letters of Credit issued for use in
all parts of the world.

THE DOMINION BANK

Capital (paid-up).
Reserve Fund ....

DIRECTORS: ,
HoN. Sik FRANK SMITH, - - - PRESIDENT.

E. B. OsLrr, M.P. . - - Vice-PRESIDENT.
W. Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W, Austin.
HEeap OFriCE, - - - ‘ORONTO.
Agencies

Belleville. Cobourg. Lindsay. Orillia.

Brampton. Guelph. Napanee. Oshawa,

Seaforth. Uxbridge. Winnipeg. Whitby.
Montreal.

ToroNTO—Dundas Street, Corner Queen.
“ Market, corner King and Jarvis street.
i\ 8ueen Street corner Egher street.

“ herbourne Street, corner Queen.
“

Spadina Ave.iue, corner College.

Drafts on all parts of the United States, Great Britain
and Europe bought & sold.

Letters of Credit issued available at all points in
Eruop:, China and Japan,
R. D. GAMBLE'.G

I M

HEeap OFriICE, - - -
BOARD OF DIRECTORS.

QUEBEC.

John Breaw, Esq‘.),V - - - - Presidemt,

'm. J. Withall, Esq., Vice-President.

Thos. McDﬂxéall. Esq., - - -  Gen'l Manager.

Directors—G. R. Renfrew, S. J. Shaw, J. T. Ross,
Gaspard LeMoine, W. A. Marsh.

BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers. Q.

Branch Offices—Upper Town, Quebec; St. Roch’s
Quebec; St. Catherine st. East, Montreal.

Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

THE ONTARIO BANK
Oapital Pald-up................cuuureenn...... 81,000,000
Resorve Fund ..............ccccceveeinecnenennen. 65,000
HEeAp OFFICE, - - TORONTO.
DIRECTORS,
G. R. R. CockBurN, Esq., - - - President.

DonaLD Mackay, Esq. - - - Vice-President.
A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq.

CHARLES McGiLL, - - - General Manager.

E.MoRrrls, - - - - . - . Inspector.

BRANCHES.
Alliston, Lindsay, Port Arthur,
Aurora, Montreal Sudbury,
Bowmanville, Mount Forest, Toronto,
‘Buckinﬁham. Que. Newmarket, 500 Queen st. w.,
Cornwall, Ottawa, oronto.
Kingston, Peterboro’,

AGENTS.

London, Eng.—Parr's Bank, Limited.
France and Europe—Credit Lyonnais.
New York—Fourth National Bank and the Agents Bank

‘Bank; Buftalo, Bank of Buffalo ; San’Francisco,

OF CANADA

Capital paid up....
Rest.

..... [STSUOPRINR. . %

HEeAD OFFICE, - - - MONTREAL-

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President. t
Esg., Vice-Preside?

HECTOR MACKENZIE,
onathan Hodgson, Esq. ames P. Dawes, Esd-
. H. Dunn, Esqg.

qhn Cassils, Esq.
. Montagu Allan, Esq. Robert Mackay, Esq
Thos. Long, Esq.
George Hague, - - General Managef-
Thos. Fyshe, - éoint Gen, Managef:
E. F. HEBDEN, - upt. of Branches:

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, uebec,
Berlin, Montreal, enfrew, o
Brampton, Montreal west end Sherbrooke, 9%
Chatham, Branch, No. 2456 Stratford,
Galt, Notre Dame St.  St. John's, Qué
Gananoque, Mitchell, St. “Jerome, Qué:
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton-
Kingston. Preston, Ont. Windsor,
Winni nmncnkﬁ IN MANITOBA. Brandon
nnipeg. eepawa randon-
BANKERS IN GREAT BsxruN—London, Glasgo]

Edinburgh and other points. The Clydesdale Bas*!
(Limited). Liverpool, The Bank of Liverpool, Ltd- ho
AGENCY IN NEw York—52 William St., Messrs- Je
B. Harris, jr., and T. E. Merrett, agents. 088
BANKERS IN UNI1TED StaTEs—New York, Amﬁﬂa ok
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bal
Chicago, American Exchange National Bank; St. P87
Minn., First National Bank; Detroit, First Nati%,

Californian Bank.
NewrouNpLAND—Merchants Bank of Halifax. v
Nova Scotia aNp NEw Brunswick—Bank of NO
Scotia and Merchants’ Bank of Halifax.
Britisu CoLumBia—Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China,
and other foreign countries.

THE BANK OF TORONTO

INCORPORATED 1855,

Japs®

»
Head Office, - - - Toronto, Cansd

Capital . 82,0000%
Rest...... 1800000
DIRECTORS. "
GEORGE GOODERHAM, - - . . PRES'D::1
WiLLiam HENRY BEaTTY, - - . Vice-Presi?
Henry Cawthra. Geo. ]J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

DuNcaN CoULSON, . General Manage®
JosepH HENDERSON, - - - Inspectof
BRANCHES.
Toronto Gananoque Petrolia
*  King St. W London Port Hope o
Barrie Montreal St. Cathari®
Brockville “ Pt. St.
Cobourg [Charles
Collingwood Peterboro
BANKERS.
London, England - - The City Bank (U““:ﬁ
New York, - - - Nationa! Bank of Colﬂ’%‘,k
Chicago - - - First National

Bank of British
America

Union Bank of Halifax

Peoples Bank of Halifax

fof
Collections made on the best terms and remitted

Manitoba, B:itisl.l Co].umbia}
and New Brunswick,

Nova Scotia {

Bostogf—¥t%!:lroe:tl. National Bank. on day of payment. -
IMPERIAL BANK OF CANADA| THE STANDARD BANK

OF CANADA.

Oapital Authorized................
Oapital Paid-up..........cu...
Rest

100000 83,000,000
. 2,000,000
1,200,000

DIRECTORS.
H. S. HowrLarp, - - - -
T.R. MERRIT?, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner.  Elias Rogers.

HeBaD OFFICE, - - - - .- . TORONTO.

D. R. WiLkig, General Manager.
BRANCHES IN ONTARIO AND QUEBEC

Essex, Ingersoll, Rat Portage, St. Thomas.

Fergus, Niagara Falls, St. Catharines, Welland.

Galt, Port Colborne, Sault Ste. Marie, Woodstock.

Montreal, Que.
Cor. Wellington St. and Leader Lane.

ToroNTO { Yonge and Queen Sts. Branch.

Yonge and Bloor Sts. Branch.

BRANCHES IN NORTH-WEST AND BRITISH COLUMBIA.
Brandon, Man, Portage La Prairie, Man.
Calgary, Alta, Prince Albert, Sask.
Edmonton, Alta. Winaipeg, Man,
Edmonton South, Alta.

Revelstoke, B.C. Vancouver, B.C.

AGeNTS—London, Eng,, Lloyd's Bank, Ltd. New York,

Bank of Montreal. Bank of America

A general banking busi 1 Rend

Debe

President.

and

bought and sold.

Capital Paid-up
Reserve Fund.

01%%

Heap OFFICE, - - TORONTO:
W.F. G P %IRECTORS: .
. F. Cowan, President. o
oHN BuRNs, Vlce-P‘“lde
W. F Allen, Fred. Wyld, A. ]. Som
T. R. Wood, Jas. Scott.
AGENCIES :
.Bowmanville Cannington, Kingston
Bradord, Chatham, Ont.  Markham, ronto"
Brantford, Colborne, Parkdale, TO
Brighton, Durham, Picton,
Brussels, Forest, Stouftville.
Campbelltord, Harriston,
BANKERS, Bank
New York—Importers' and Traders’ National

Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.
All banking business promptly attended to.
pondence solicited.
GEO. P. REID

General Manaé®"

corr®”
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85th Dividend.

a The Shareholders of The Molsons Bank
¢ hereby notified that a Dividend of FOUR
CENT,, upon the capital stock has

tha? declared for the current half year, and
the same will be payable at the office of

t
oeBmk- in Montreal, and at the Branches,
D and after the

FIRST DAY OF APRIL NEXT.

th The transfer books will be closed from
®25th to 315t March, both days inclusive.
By order of the Board,
F. WOLFERSTAN THOMAS,

M General Manager.
Ontreal, 22nd Feb., 'g8.

BANK OF YARMOUTH,

NOVA SCOTIA
'ﬁ‘_w-lonus e e ..

A
| E.p, DIRECTORS.
1y AKER, President.  C. E. Brown, Vice-President.
Cann, S. A. Crowell. John Lovitt.

Hayg,, CORRESPONDENTS AT
St. ]ohn‘.n“’ Merchants Bank of Halifax.
onteerr~ Lhe Bank of Montreal.
New ye“‘ be Bank of Montreal & Molsons Bank.
ton_"X—The National Citizens Bank.

Phila: —~The Eliot National Bank.

Long elphia—Consolidation National Bank.
0, G.B.—The Union Bank ot London.

mpt attentionto collections.

BANK OF BRITISH COLUMBIA

LCaply I NCORPORATED BY RoVAL CHARTER, 1863,
nﬂem:le (with power to increase)...... £¢l§00.000 0%2&0;'%
Mo Gy, i Foiabard Sivet, Loy g s,

R BRANCHES.
DingeatisH CoLumMBiA—Victoria, Vancouver, New West-
)g;, anaimo, Kaslo, Kamloops, Nelson (Kootenay
Potu,n d Sandon, In the United States—San Franeisco,
' Seattle and Tacoma. .
Cany \GENTS AND CORRESPONDENTS :
Bag), :,?“Caﬂadlan Bank of Commerce, Merchants
ady Ec‘““da- the Molsons Bank, Imperial Bank ot
In Unypp 22K of Nova Scotia and Union Bk. of Canada.
New YO:I? STaTRS—Canadian Bk. of Commierce (Agency)
Yory, By Jsents Merchants Bank of Canada, New
AD N k of Nova Scotla, Chicago. IN AUSTRALIA
Siahg EZBALAND—Bk. of Australasia. HoNoruLu—
Shay, ai Co. "IN Crina anD Jaran—Hong-Kong and
b Gofa ) Banking Corporation,
Uainess U8t purchased and every description of Banking
Viotgy, S2bsacted,
tia, B.c

- July 1,1893. GEO. GILLESPIE,Man.

Cashier.
Ass't Cashier,

ffOPLE's BANK OF HALIFAX

..8700,000
... 220,000

BoARD OF DIRECTORs.

- - - - President.
- - - - - Vice-President
. W.H, Webb. G. J. Troop.
2 W H. Webb. HJALIFAX, N.S.
orth g AGENCIES.
N NS nd Branch—Halitax, Edmunston, N. B., Wolf-
B, Pory pyoodstock, N.B., Lunenburg, N.S., Shedias,
P.q. °°d: C.B,, Fraserville, Que., Canso, N.S.,
Py Lake Megantic, P.Q.. Cookshire P.Q.,
**Q., Hartland, N.B., Danville, P.Q.

Bon gy o, [SANKERS. s
ank of . London, G.B.
ank:nf Nﬁw Yoh?ndo_n ! . - New York
o om:ﬁonal Bank - . Boston

- Montreal

UNION BANK OF CANADA

CAPITAL SUBSCRILED
CAPITAL PAILID UP,
REST, -

81,500,000
$1,489,000
8325,000

QUEBEC

- e - - -
- ¢ - -

HEeap OFFICE, - - - - - .

Board of Directors:

ANDREW THomsoNn, Esq., - -
Hon. E. ]. Pricg, . -
D. C. Thomson, Esq. L

E. Giroux, Esq.
Hon. John Sharples.

E. E. Wess, - - . GERERAL MANAGER
J. G. BiLLETT, - - - - INSPECTOR
BRANCHES.

Morden, Man.

Minnedosa, Man.

Norwood, Ont,

Neepawa, Man.

Ottawa, Ont.

b ue.
Que“ec. %t‘ Lewis St.)

Shelburne, Ont.
Smith’s Falls, Ont.

President.
Vice-President.

E. ]. Hale, Esq.

Jas. King, Esq., M.P.P.

Alexandria, Ont,
Boissevain, Man.
Carberry, Man.
Carman, Man.
Doloraine, Man.
Glenboro, Man.
Gretna, Man,
Hastings, Ont.
Indian Head, N.W.T.

Lethbridge, N.-W.T, Souris, Man.
MacLeod, NNW.T. Toronto, Ont,
Merrickville, Ont. en, Man.
Montreal, Que. Wiarton, Ont.
Moosomin, N.W.T. Winchester, Ont.
Moose Jaw, N.W.T. Winnipeg, Man.

FOREIGN AGENTS.

Lowpon, - - - - Parr’s Bank. Ltd.
NEw York, - - National Park Bank
BosToN, - - Lincoln National Bank
MiNNEAPOLIS, - - National Bank of Commerce
St. PavL, - - - - St Paul National Bank
GREATFALLS, Mon - - First National Bank
CHicaGo, ILL.,, - - - Globe National Bank
Burraro, N, Y. - - - Ellicott Square Bank
DETrROIT. - - - First National Bank

BANK OF NOVA SCOTIA

INCORPORATED 18383,

Capital Paid-up $1,500,000
Be!s’om Fund 1,600,000
DIRECTORS.
oHN DouLr, - . -~ -  President.
}o}m Y. PavzaNT, - - Vice-President.

Jarrus HARrT. R. B. SeeToN.

CHARLES ARCHIBARD,
Heap OFFIcE, - - _HALIFAX, N.S.
H. C. McLEoD, Gen. Manager. D. Warkrs, Inspector.
BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Live 1, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

lyn New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Ontario—Toronto. ]. Pitblado, Manager.

In Newfoundland—St. Jobn's. W. E, Stavert, Mgr.

Harbor Grace—W. S, Moore, Agent, :

In West Indies—Kingston, Jamaica. W. P. Hunt, Mer.

In U. S.—Chicago, Ill.—Alex. Robertson, Manager,
and ]. A. McLeod, Assistant Manager.

Calais, Maine.

HALIFAX BANKING CO.

INCORPORATED 1878,

Capital Paid-up, - - - - 500,000
Reserve Fund, - . . . . 380
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WaLLacg, - - Cashier.

DIRECTORS.,
C. W. ANDERSON,
President. Vice-President.
F. D. Corbett, John MacNab, W.]. G, Thomson

BrancHEs—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canm =, Lockeport,
Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
Spiinghill, Shelburne, Truro, Windsor. New Bruns-
wick Sackville, St. John.

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864,

A. F. RANDOLPH, - - - . - . . President.
J. W. SPURDEN, - - - Cashier.
FOR!IGINLSGE on. New York—Fourth
—Union Bank of udon. —
Nh?:gﬁnBaEz Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada

RosIE UNIACKE,

Bank of Hamilton.

Capital (all paid-up)..... 81,250,000
Reserve Fund ... 725,000
Heap OrFIcE, - HAMILTON.
DIRECTORS :

Jouw Stuart, - - - .. | president
. G. MSAY, - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P
A.T. Wood, A. B. Lee  Toronto).

{i TURNBULL, - - - - . Cashier.

- S. STEVEN, - - - Assistant Cashier.
BRANCHES :

Berlin, Georgetown,Manitou, Man. Simcoe
Carman, Man, Listowel, N iagara Falls,Ont. Toronto
Chesley, Lucknow, Owen Sound, Wingham,
Grimsby, Milton, Orangeville, Winnipeg,
Ha.n;l.xllon (Barton St.) Port Elgin, [l\gan.

(East End Branch.)
CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nationa
Bank. Buftalo—Marine Bank of Buftalo. Detroit—
Detroit National Bank, Chicago—Union National Ban
CORRESPONDENTS IN BRITAIN.

National Provincial Bank of England (Ltd. Collections
effected at al] ?ms of the Dominion of Canada at lowest
rates. _areful attention given and prompt returns made

MERCHANTS’ BANK

INCORPORATED 1

OF HALIFAX,

...81,500,000,00
1,175,000.00
Directo;

Board of 8. — Thomas E. K
President. Thomas DRitchie, Vice-President, Mi?:%!z'l
Dwyer, Wile{lSmltb, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen,

Head Office.—HaLirax, N.S. D. H. Duncan,
Cashier; W, B. Torrance, Asst, Cashier. Montreal
gx;a;:l;,ng.é:i:iase, g{ft tVVestv‘}/Em:l Branch, Cor, Notre

FlIgneurs (-] .

Dame an iSt' C:therine. ets estmount, cor. Greene

cles in Nova Bcotim.—Anti
water, Guysbo;o, Londonderry, Lu:ettla
(Hants Co.), Pictou, Port Hawkesbury,
benacadie, Truro, Weymouth.
. e::l:is in !lt(?w Brunswick—
er, Fredericton, Kingstor, (K .
tle, Sackville, Woodstoek. =" *°

InP, E, Isllnd.—Cha.rlottetown,

}n g:laf%ugdlhnd—St. Johns,

n sh Columbia,— i
and Vonsoeh ¢ &.—Nanaimo, Nelson, Rossland

CORRESPONDENTS : Dominion

Mercaants' Bank of Canada. New York
Boston, National Hide
cago, American Exchange National Bank. London, Eng.

Bank ‘of Scotland. Paris, F y !
Bermuda, Bank of Bermuda, rance, Credit Lyonnais,

BANK OF OTTAWA

onish, Bridge-
urg, Maitland
Sydney, Shu-

Batuurst, Dorches-
Moncton, Newcas

Summerside.

9
Heap Orrice, - OTTAWA, CaNapa.
Oapital Subscribed IR 8500,
Oapital Paid-up - 500000
Rest............... veeee 1,125,000

CHARLES MAGEE,

President.
Hon. Geo. Bryson, Jr.,

GxoroE Hay, Esq.,
Vice-President,

Fort Coulo Alex. Fraser,
“oulonge. W
Denis Murphy. Joh% Mather. estmeath

David
BRANCHES, avid Maclaren

Arnprior, Carleton Place, Hawkesbury, Keewatin Mat
tawa, Pembroke, Parry Sound, Kemptville, Rat Port
age, Renfrew, Toronto, in the Prov, Ontario ;

ince of
and Winnipeg and Portage 1 Prairi H
Rideau st., and Bank st..gC)tt'::w::i irie, Manitoba; also
GEO. BURN, General Manager,
EASTERN TOWNSHIP
Authorized Capital
Capital Paid up ...
rve Fund ......
BOARD OF DIRECTORS.
R. W. HENEKER, President.

Hox. M. H. CocHRANE, Vice-President
Israel Wood, J. N. Galer, Thomas Hart.
N. W. Thomas. T. J. Tuck, G. Stevens
John G. Foster.
HEeap OFFICE, - - SHERBROCKE, QUE,
Wn. FARWELL, - - General Mauager.

BrancHEs.—Waterloo, Cowansville, Stansiead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfcrd, Moagog
St. Hyacinthe.

Agents in Montreal—Bank of Montreal.
—The National Bank ot Scotland. Boston—National
Exchange Bank. New York—National Park Bank.

Collections made at all accessible points ard remitted

...81,500,000
1,500,000
785,000

London, Eng

The National Bank of Scotland, e

Incorporated by Royal Charter and Act of Parllament.

Established 1825.

Capital Subscribed, £5,000,000

Pald-up, £1,000,000 Uncalled, £4,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

Reserve Fund, £880,000
- EDINBURGH

GEORGE B. HART, Secretary.

London Office—37 Nicholas Lane, Lombard Street, E. O,

JAMES ROBERTSON, Manager,

The Agency of Colonial and Foreign Banks is undertaken and the A P o
the Colonies, domiciled in London, retired on terms whlcl.zn:lll be furnished cn ;ppllutlo?.

All other Banking business connected with

THOMAS NESS, Assistant Manager
f C reaiding in

Scotlaad is also
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.
....8$1,000,000
500,000
378,516
112,000

Heap OFFICE, - -

Qapital Authorized
Capital Subscribea
Capital Paid-up...
Rest

BOARD OF DIRECTORS.
Jorn Cowan, Esq., President.
ReuseN S. Hamuin, Esg., Vice-President.
W. F, Cowan, Esq. W. F. Allen, Esq. ]J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H.McMiLLaNn, - - - - - - Cashier
BrANCHES — Midland, Tilsonburg, New Hamburg
Whlt:z, Paisley, Penetansuishene, and Port Perry.
Drafts on New York and Sterling Exchange boughtand
sold. Deposits recelved and interest allowed. ollec-
tions solicited and promptly made.
Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
ank of Seotland.

LA BANQUE NATIONALE

Heap Orrice, - - QUEBEC.
Paid-up Capital $1,200,000
ReBt ...coueviiiinriirerinnaeneens [T ® 50,000

BOARD OF DIRECTORS.
R. AUDETTE, Esq.,, - - - President.
A. B. Durul's. qu., - Vice-President.
Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.
BRANCHES

t. John Suburb. Sherbrooke.
duepec, %t.lﬁogh. . St. Francois *\ E., Beauce
Ste. Marle, beauce.
Chicoutimi.
St. Hyacinthe, P.Q.
Joliette, Que.
AGENTS.
England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt at ven to collecti
@ Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.

" INCORPORATED BY ACT OF PARLIAMENT 1885.
Authorized Capital, ...81,000,000

Montreal.
Roberval, Lake St. John.,
Ottawa, Ont.

Capital Paid-up, 700,000
Bo!l’t ....... 40,000
BOARD OF DIRECTORS.

C D. WarreN, Esq., - - President,

ROBERT THOMSON, Esq..' H;mllt-on, Vice-President.
ohn Drynan, Esq., C. Kloepfer, Esq., M.P., Guelph.
{N. ]. Thomas, Esq.  ]. H. Beatty, Esq., Thorold.

TORONTO

Heap Orrick,

H. S. STRATHY, - General Manager.

J. A. M. ALLey - - - - Inspector.

BRANCHES.

Avlmer, Ont. Ingersoll, Ridgetown,

Drayton, Leamington, Sarnia,

Elmira, Newcastle, Ont. Strathroy,

Glencoe, North Bay, St. Mary's,

Guelph, Orillia, Tilsonburg,

Htmflton. Port Hope, Windsor.
BANKERS.

Great Britain—The National Bank ot Scotland.
New York-—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836,
ST. STEPHEN'S, N.B.

Oapital, .. $800,000
Reser 45,000
W.H.Topp, - - - - President.

F. GRANT, - - - - Cashier.

AGENTS.

London—Messrs, Gl Mills, Currie & Co. New
YorkBagk of New York, N.EA, Boston—Globe
National, Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank ot Montreal.

Drafts ssued on any Branch ot the Bank of Montreal

La Banque Jacques Cartier.

1862 Head Office, Montreal 1898

Capital Paid-up $500,000
Regerve Fund ... 260,000

DIRECTORS :

Hon. ALpH. DEsjARDINES, President.
A. S. HameLin, Esq., Vice-President.
Dumont Laviolette, Esq. G. N. Ducharme, Esq,
L. J. O. Beauchemin, Bdg.
TANCREDE Bienvenu, General Manager.
E. G. ST. JEAN, Inspector.
Branches—Montreal, Ontario St., St. Cunegonde St.,
St. Henry St., St. Jean Bte. St. Beauharnols, P.Q,
Fraserville, P.Q., Quebec, St. John St., St. Sauveur
St.; Hull, Pg Ste. Anne de la_Perade. Valleyfield,
Victoriaville, Kdmonton (Alberta), N.W.T.
Colle tions made in all parts of the Dominion,

Canada Permanent
Loan & Savings Co.

INCORPORATED 1855,
Subscribed Capital

Paid-up Capital 2,600,000
Reserve #und ... . 1,450,000
Total Assets .. 12,036,537

OFFIcE: ComPANY'S BUILDINGS, TorONTO ST., TORONTO

DEPOSITS received at current rates of interes
paid or compounded halt-yearly. .

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Erg-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.

. HERBERT MASON, Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859,
Subscribed Capital ...
Oapital Paid-up..
Reserve Fund

President, - - - C. H. GOODERHAM.
Manager, - - - - Hon.S. C. Woop.
Inspectors, - - JouN Leckie & T. GiBsoN.

Money advanced on easy terms for long periods; re-
payment at borrower’s option.
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot
ment to invest in the Debentures of this C Y

Western Canada Loan and Savings Co.

INCORPORATED 1863.

Subscribed Oapital,.... eerereerenenn. 83,000,000
Paid-up Capital . 1,500,003
Reserve Fund...... . 770,00

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:

Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Vice-Pres
Thomas H. Lee. Alfred dooderham, Geo, W, Lewlis,
Geo. F. Galt.

WALTER 8. LEE, - Managing Director

DEPOSITS received and interest allowed thereon—
compounded half-yearly. Debentures issued for terms
of 2to 5 years, interest paid half-yearly. Trustees 8:3
emgaowered to invest in these securities. Loans grant
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings Company."
LONDON, ONT.

Capital Subscribed ......
Capital Paid-up
e Fund

Mone{ advanced on the security of Real Estate 08
favorable terms.

Debentures issued in Currency or Sterling. ’
_ Executors and Trustees are authorized by Act ot P8f
liament to invest in_the Debentures ot this Compan’-
Interest allowed on Deposits.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Prestdent, G. H. GILLESPIE,

Vice-President, A. T. Woop, Esq. M.. .
apital Sabscribed ........ ...$1,500,000 00
apital Paid-up . 1,160,000 09

Reserve and Surplus Funds 341,325 67
Total Assets ............................. .. 8,710,575 99

DEPOSITS received and Interes
highest current rates.

DEBENTURES for 3or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office—King S8t., Hamilton.
C. FERRIB, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)

allowed at th

Geo. R. R. CockBuURrN, President.
Capital Subscribed 85,000,000 00
“  Pald-ap.. 700,000 00
Rest ......ccoceviiriinee 210,000 00
Reserve 145,677 05

ESTATE.
MuniciPAL DEBENTURES PURCHASED.

TO INVESTORS—T1oney received
on Debenturesand Deposit Receipts.
Interest ard Principal payable in

Britain or Canada without charge.
Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOTMINION

Savings and Investment Society

LONDON, CANADA.

Oapital Subscribed ...
Oapital Paid-up ..
Total Assets ..

1,000,000 00
932,968 79
2,230,693 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

Agricultural Sa_viggs & Loan Co.

LONDON, ONTARIO.

Paid-up Capital 630,2
Reserve ¥und......... sevessaneisen errreisee * xoo;ogg
2,077,441

DIRECTORS :

Messrs. D. REGAN, President; W. ]. Reip, Vice-Pres.
Thos. McCormick, T, Beattie, M,P.

and T. H. Smallman,

Moneg advanced on improved tarms and productive

city and town properties, on favorable terms. Mort-
gaﬁes purchased.

s tere sits recelved. Debentures issued in Currency or

8- '

C P. BUTLER, Manager.

'p“ua_ J. W, LIT‘;rt;li!éem_ G. A. SOMERVI%/II;EQger
The Home Savingsand Loan Compan)

LiMITED).

OFFICE: No. 18 CHURCH ST., TORONTO

Authorized Capital
Subscribed Capital

Deposits received, and interest at current rates allowed

Money loaned on Mortgage on Real Estate, on reaso?
able and convenient terms. d

Advances on coll 1 L
Bank and other Stocks.

Hon. SIR FRANK SMITH,
President.

The London & Ontario Investment Co:

(Lim1TED,)
Cor. of Jordan and Melinda Streets,
TORONTO.

President, Sir FRANK SumiTH.
Vice-President, WirLiam H. Bearry, B8
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W- eg_'
Hamilton, Alexander Nairn, Henry Gooderham, FF!
erick Wyld and john F. Taylor. le

Money advanced at current rates and on favorab
terms, on the security of productive farm, city and t0
property.

oney received from investors and secured by d{:
Company’s debentures, which may be drawn pRY‘b,
either in Canada or Britaln, with interest half yearly ¢
current rates. A. M. COSBY, Manager"

Cor. ordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATION

ity of Deb

JAMES MASON,

Paid-up Capital ¢ 750000
Total Kssets, now 1,15&‘”
DIRECTORS.

President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A.
Wm. Mortimer Clark, W.S.Q.C. Joseph jackes- e
Robert Jenkins. C. S. Gzowskh

A. ]J. Somerville,
WALTER GILLESPIE, - - Manaﬁ_el" TS
OFFICE, COR. TORONTO AND COURT STREE .
Money advanced on the security of city and farm P
perty.
Mortgages and debentures purchased,
Lntgrest :ll‘l?\wgd on deposits.

es of the A fation fned 07

application.

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

—

Capital Subscribed $300.0%0
Capital Paid-up . 800%
Reserve Fund 552',000
Deposits and Can. Debentures.............covearseerses

Money loaned at low rates of interest on the seousity
of Real Estate and Municipal Debentures

Deposits received and interest allowed.
W. F. Cowan, President.
W.F. ALLEr Vice-President,

T. H. MCMILLAN, See-Tro8¢
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Investment Company, Limited. Estates Managed VAULTS

HEab Orrice, 238 TORONTO ST., TORONTO.

Capita) $9,008,000
Reat .. 350,000
Assets " 4,350,660
on, L DIRECTORS :

N Lane B ,EBsq., - - - - President
}"“N Hosxm.Lﬁl:;f Q.g.l. LLD., - - Vice-President.

ames Campbell, A. R. Creelman, Q.C., Hon.

ator Gowan, LL.D., C.M.G., ]. K. Osborne,

],- S. Playfair, N. Silverthorn, John Stuart,
tank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENT RAL.  roayans
C AN ADA COMP'Y.

$2,500,000 00
1,350,000 00

335,000 00
5,464,944 00

Deposits Received, interest allowed.
DObontnrel Issued, interest coupons attached.
Money to Loan at lowest rates.

Hox. gEo, A. COX, E. R. WOOD,
President, M

Rents Collected

JOHN STARK
& c . Members Toronto

Stock Exchange.
G. Tower FRRGUSSON,
Member Toronto

26 Toronto Bt.
Stook Ezohange

Ferzusson & Blaikie

Late Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS

28 Toronto Street,
Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents,
18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLEr, H. C. HAMMOND, R. A. SmITH,
Members Toronto Stook Exchange.

Gro. W, Braixie

MPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited,

Tmperia) Buildings, 83 and 34 Adelaide Street
East, TORONTO, Ont.

Autp,
Pajq ited Oa
M"&O?l

\l;}“‘dent~1as. Thorburn, M.D.

Gove" President—Hon. Geo. A. Kirkpatrick, Lieutenant-
GeghoF of Ontario.
MepTal Manager—E. H. Kertland.

h°ﬂe.rn er of the Manitoba Branch—Hon. J. N. Kirch-

Brog:’ Srandon. ents for Scotland—Messrs. Torrie,
e & Maclagan Bdinbureh

gh.
Orabjg ld‘.'imced on thesecurity of Real Estate on fav-

'y
terms

The Ontarlg Loan & Dsbenturs Co.

OF LONDON, CANADA.
lsaghb“'ﬂbed Capital

» 9,000,000
Regeri Capital .1.200,000
;om eFung,, + 50,000

Al Liabiliggeg, 9419471

|n&:?‘“m 1ssued for 3 or 5 years. Debentures and
"lt.hom :;nu? collected at any agency of Molsons Bank,
e.

Lo, WILLIAM F, BULLEN,
ndgn. Ontarlo, 18%. Manager.

DR (0BN 5 ShvNes €0

EsTABLISHED 1865.

Subep,:
Pajqribed Capital N .. 81,095,400
R P Capital., 699,020
Tota) ' Fund... 200,000
:sse 2,475,330
Ce8, Company’s Building, 28 & 30
Pl‘esid Toronto Street.
“esident . | _ OHN STARK.
16e-President - - Jw. FRANCIS,

esident Director for Great Britain :
- C. McCEWEN. W. S., Edinburgh.

Mo,
4 oney to Lo,
issueq a an on improved Real Estate.

11Y att,
%;md..“h“

Deben-
highest current rates, with interest cou-
» Payable half-yearly in Great Britain or

TAMES C. McGEE, Manager.

™ Tt & Lo Company of Camada,

ESTABLISHED 1851

JOHN LOW

Member of the Stock Exchange

StOCk and 68 St. Francors
Xavier S
Share Broker Mowmmuc

MONTREAL

“*|A. E. AMES & CO.

Bankers and Brokers

STOOKS bought and sold on commission.

DEBENTURKS—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOBITS received at 4% interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral.

DRAFTS issued payable at par in Canada, the
United States and Great Britain

10 King Street West - Toronto
¥. W, BOOTT, - - - Manager.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens,

Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL, Que.

The Western Loan and Trust Co.

ONTREAL, Que.
DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,

bagy ., W. Barclay Stephens, Esq., R. Prefontaine v

Subieribeg Capl Mo, R W. Knight, lg.sqw John Hoodless, Eeq, | .
-y tal £1,500,000 | Greenshields, Esq., Q.C., W. L. Hogg, Esq.

- Sapttal 895,000 OFFICERS:

® Fung 00 | HON. A. W. OGILVIE, - - - - President

. ereretnamessesestsssnes aeveenmesrasines 189,891 | yrag’ srmc‘x{{g‘ri_zkgmrqé B Vice_?‘esmm

"FICE: ¥ Great Winchester St., London, Eng. YWB.A;}FCL!?AUD, SPHENS, Bsq. - - Manager

treet licitors—Messrs, GRRENSHIELDS & GREENSHIELDS,

%'c“ "N Canapa {E{’“’ mo'ssﬂ”" ngg¥g‘u‘ ngnfte::—Tux MERCHANTS BANK Aog m(i:l:l:ADA. s

: { St. James . o oy i

Maln Street, WINNIPEG. This company acts s Assign trator, Ex

M,
of 1,::::""“0“ at lowest gurrent rates on the seourity
Wy s and productive city property.
Rxci’B.

BRID
ARD A g%rNAg-SIMPSON }c,mulouoﬂ.

, Trustee, Committee of Lunatic, Guar-
mﬁ?tuquldnor, etc., etc. Also as agent for the ab?v'e
°ﬁ°gébentnm issued for three or five ars; both de-
bentures and interest on the same can be collected in
any of Canada without charge.

;:?tuthet pastigulars addsess the Manager,

+Bank of Commerce

Corporation
of Ontario | g xmesw
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - C. Amxins, P.C

Hon. J.
VICE-PRESIDENTS, {gg: gf'c?z"ibf,:n‘“w'm“r'

This Company acts as Administrator in the case
intestacy, or with will annexed, Executor, Trustee:
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted : Monevs In.ested,
Estates Managed ; Rents, Incomes, &.., collected
Bonds, Debentures, &c., issued and czuncersigned.

Deposit Safes to rent, all sizes Parcels received ol
safe custody.

lacin; busi with the Corporation are
tained in tge pr jonal care of same,

A, E. PLUMMER, Manager

Toronto - -

mizn (Jeneral
Deposit TRUSTS CO.

Vaults
Cor. Yonge and Colborne Sts,
TORONTO
Capital, . .
Reserve Fund, . .

Chartered to act as Executor, Administrator,
, Guardian, y, Cemmittee,
Reoceiver, Agent, etc.,, and for the faithful pertor-
ﬁ:a‘;\lce of all such duties its capital and surplus are
abie.

All securieties and trust investments are inscribed
in the Company’s books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in conneo-
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto

Desire to announce that theéhave opened a Branch
Office at 536 HASTINGS STREET,

VANCOUVER, B.C.

under the style . . .

CLARKSON, GROSS & HELLIWELL

Mr. John F, Helliwell, who has been with them for
many years, will have charge, and his services are re-
commended to their friends doing business in that Distric)

To audit Mining "and other Accounts—Revise and
report upon Credits there—In the collection or
Accounts and in the capacity ot Trustee or Liquidator

A. B, C. Code—Clarkson & Oross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

$1,000,000
$250,000

Cap tal Subscribed......... croresssnniiarsssnnenesss -~ $400,000
Capital Paid-up. . 140,000
Assets 170,560

Money Loaned on improved freehold atlow rates
Liberal terms of repayment.

JOHN HILLOCK,
Presid,

JOHN FIRSTBROOK,
ent. Vice-

President
A ] PATTISON, Secretary.

E. J. Henderson

Assignee in Trust

Receiver, oto.

82 Front Street West

Telephone 1700
O S —
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Debentures.

hgun{ﬁlpal Government and Railway Bonds bought
and so!

Can always supply bonds suitable for deposit with
Dominion Governmenl

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
interest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

TELEPHONE 915

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOTTORS, &c
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

6. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

[!BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Jffice—Corner Richmond and Carling: Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C. P. MULKERN.
FRED. F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

MARTIN & LANCLEY
Barristers, Solicitors, &c,

VICTORIA, B. C.
W. H. LANGLEY
‘* MARLANG."”

69 Government St.,
ARCHER MARTIN |
Cable Address:

Counsell, Glassco & Co.

BANKERS & BROKERS

Smh. Bonds, Insuranoe, Real Estate.

W, H. Glassco.
M "Counsell.

% HAMILTON, Oanada.
F. S. Glassco.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN.,

J. Stewart Tupper, Q.C.
Frank H. Pblppen William J. Tupper.

Solicitors for : The Bank of Montreal, The. Bank of
British North America, The Merchants Bank of Canada,
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

Important 8

To Commercial Men.

Commodious Sample Rooms
can be rented by the day,
week or year in the Toronto
Arcade, (Yonge Street, op-
foqte Temperance). Com-
ortably fitted. Rent low.

Apply Ontarlo Industrial Loaf® and

Investment Co., Limited
E. T. LIGHTBOURN, Manager.

c 13-15 Arcade.

DECISIONS IN COMMERCIAL LAW.

A judgment was given by the Recorder, at
Montreal, this week, in regard to the interpre-
tation of a market by-law. Wholesale butchers
are prohibited by the by-law from selling less
than a whole carcass of meat. One Bicker-
dike, sold 2,000 lbs. of meat, which was to be
made up of cut carcasses. The validity of the
sale was attacked. The defence maintained
that the quantity sold was greater than a carcass
and therefore the sale waslegal. The Recorder
held that the by-law expressly prohibited the
sale of cut carcasses, but as the sale was for a
large quantity, and made in good faith, only a
nominal fine of $1 and costs was imposed.

Fenwick v. RoBERTSON.—Judgment given
by Rose, ]., in the High Court of Justice on a
special case stated for the opinion of the
court. By policy dated May 22nd, 1883, Ken-
neth N. Fenwick (deceased), then married, in-
sured his life for $5,000 for the benefit of his
wife. His wife died June 19, 1895, and he
married again March 2nd, 1896. After the death
of his second wife he surrendered the policy
and received instead a paid-up policy for
$1,187, and expressed to be ** on the life of him-
self for the benefit of his wife.”” On June 26th,
1895, the deceased married his third wife, the
plaintiff. The deceased died on January 21st,
1896, without making any alteration in or
declaration as to the policy, but left a will
whereby he devised and bequeathed all his
property to his executors in trust, inter alia,
*“to apply the moneys payable in respect of my
life_insurance policies on my life or in or to-
wards payment of the mortgages on my real
estate.” The amount payable in respect of
mortgages at his death was about $18,500, and,
irrespective of the policy in question, there
were at his death policies upon his life payable
to his executors securing about $13,000. Held,
that section 7 of R.S.0., 1887, ch. 136, applies
to a policy for the benefit of his wife only, or
for the benefit of the wife and children, or for
the benefit of the wife or children; and that
the will did not affect a reapportionment of the
insurance moneys, by relieving the estate, be-
queathed to wife and children, from payment
of the mortgages. Judgment therefore for
plaintiff upon the special case declaring her
entitled to the moneys,

Bangue D'HOCHELAGA V. MARITIME RailL-
way NEws Co.—It was held in the Supreme
Court, Nova Scotia, on appeal, that the service
on one or more partners was good service on all
partners, although the firm had been dissolved,
if plaintiffs had no knowledge of the dissolu-
tion.

RECENT failures have been reported from
Nova Scotia, as follows: J. E. Sancton,
long in business in a moderate way, as a
jeweler, at Bridgetown, has been obliged to
assign, and owes about $3,000, $1,500 being
covered by preferences. Assets are cal-
culated at $2,000.——At T-uro, the firm of
D. Nelson & Son have for some years been
doing a general business, largely in the
handling of bankrupt stocks, which has not
panned out satisfactorily, and their assign-
ment is now reported.——Albert Johnson,
a Halifax builder, is reported insolvent,
with moderate liabilities, due altogether
locally.——C. M. Fowler & Co., furniture
dealers at Parrsboro’, have assigned, mak-
ing preferences in favor of the Windsor
Furniture Co., who are the principal
creditors,

DAVID A. PENDER, :

(Late ot Foster & Pender)

Accountant, Auditor, Assignee,

28 Wellington St. East,
Toroato.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
. MONTREAL, Que.

——

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures.
Corporation Securities a specialty.

Municip

Inquiries respecting investments freely answered

e

HE of. LAWRENCE rll.

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent cuUlsINE, cen-
tral location and general comfort are
reasons for its popularity.

HENRY HOGAN
Proprietor.

iia.tes, from $2.50
to $5.00 per day
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FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.
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Wm. Barber & Bros.

PAPERMARERS

GEORGETOWN, - - - ONTARIO:
MANUFACTURERS OF
Book Papers, Weekly News, and

Colored Specialties
JOHN BABBER
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CUNNINGHAM, Guelph.—Fire Insurance and

W, . Real Estate, Properties valued. Counties of

ellington, Halton, Dufferin, Grey, Bruce, and Huron
Sovered monthly. Telephone 195.

(REORGE F. JEWELL, F.CA,, Public Accountant

and Auditor. . ’
I'Ondon,onz itor. Office, No. 193 Queen's Avenue,

————— -

COUNTIES Grey and Bruce collections made on
A Commission, lands valued and sold, notices served.

general £ ial busi transacted. Leading loan
COmpanjes, lawyers and wholesale merchants given as

teferences
H. H. MILLER, Hanover.

.WALTER SUCKLING & COMPANY, Winnipeg.
St Real Estate, Renting and Mortiages, 374 Main
otteec (ground floor). We undertake the management
Thestates, cellection of rents and sale of city property.
) isa, "Dcy controls the management of 350 dwellings.)
Ver th.s.~en years' experience in Winnipeg property
efel't%m:es, any monetary house in western Canada.

JOHN RUTHERFCRD,
OWEN SOUND, ONT.

m%nsed Aucti r for C ty of Grey.

w Lands valued and sold; Notices served; Fire, Life

“0 Plate Glass Insurance; several factory and mill

&:‘ln good locations to dispose of; Loans effected.
t of references.

THE CANADA

Sugar Refining Co.,

(Limited) MONTREAL

Dufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

by the Latest Processes, and Newest and Best
Machinery, not surpassed anywhere.

LUMP SUCAR

In 50 and 100 ib. boxes.

““CROWN ” CRANULATED

Special Brand, the finest that can be made.

EXTRA CRANULATED

Very Superior Quality.

CREAM SUCARS

(Not Dried).

YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Of all Grades in Barrels and Half Barrels.

SOLE MAKERS

Of h:
T high class syrups, in tins 2 Ibs. and 8 Ibs. each,

_—
$3,000 to $7,000 ina first-class Wool-
0 Mill, eroy,

OVer- time,

Mage

-

ded with orders, now running
Short of capital to push the busi-

neSs .
Satlsfactorily. Practical man preferred.

BOX 25, Monetary Times,
Toronto, Ont.

\\;_ N - ) o
.l&o !
000 Bonds of the Victoria Rolling Stock
Company ot Ontario, Limited.
nt,
°F further Particulars apply to

ayab),
:em' P:rt:%m one to ten years, bearing interest at 4 per
gogﬁ'ee num, payable half-yearly. For sale to yield
ds $1.0¢ amounts and due rates to suit purchaser.
Fo, 000 each,
OSLER & HAMMOND,
18 King St. West, Toronto

Mercantile Summary.

CONSIDERABLE excitement is reported in
Megantic, Quebec, over the discovery of
gold on the banks of the Bullard Brook.

The discovery was made late last fall, and
as the spring approaches the interest in the

find increases.

A MEETING of the creditors of Caverhill,
Hughes & Co., wholesale grocers, Mont-
real, is to be held this week, when the dis-
posal of the estate will be discussed. The
liabilities are said to foot up to some $145,-
000, the St. Lawrence Sugar Refining Com-
pany heading the list, with a claim of some
$16,000.

A VOLUNTARY assignment has been made
by the cigar manufacturing firm of Tasse,
Wood & Co., of Montreal. They had at
one time an excellent North-west and
British Columbia trade, but were reported
to have made some unfavorable specula-
tions in leaf tobacco several years ago,
and latterly the partners have not appar-
ently been agreeing.

THERE have been no new failures in the
Montreal retail dry goods trade since last
issue, but Valiquette & Valiquette, already
reported insolvent, have arranged a set-
tlement at 65 cents on the dollar, on lia-
bilities of about $50,000, and are resuming
business as A. Valiquette & Co., the head
salesman and the book-keeper being ad-
mitted to an interest.——J. R. Paquin, re-
ported last week as in trouble, tried to
arrange a compromise at 60 cents, but in
view of the facts, creditors insisted on an
assignment, being much dissatisfied with
his showing as compared with statements
recently made.——Mrs. S. Richardson, mil-
liner, is being closed out, an offer of 20
per cent., on liabilities of $1,900, being
declined.

AN unexpected failure in the city of Que-
bec is that of E. C. Barrow, money broket
and coal dealer, upon whom a demand of
assignment has been made by the Quebec
Bank. Mr. B. has been some 25 years in
business, with the exception of a short
interval, when he was local manager of La
Banque du Peuple, and has always stood
well hitherto. His liabilities are reported
at about $15,000——Owing to complica-
tions with the above, Luke Kerwin, to-
bacconist, has also been asked to assign
by the Quebec Bank. His liabilities,
apart from those in connection with the
Barrow failure, are small.

New BRUNswiIcK furnishes its quota to
the weekly failure list, as follows: Antoine
Cormier, of Lozier Settlement, began a
small general business in 1896, selling an
interest he had in a farm for $600, which
constituted his business capital. He has
bought his experience quick, being now in
the sheriff's hands, and he proposes a 20
cent. settlement.——N. Marquis, general
store, liquors, etc., Edmundston, has as-
signed to the sheriff. He has been over
twenty years in business, and did very fairly
until he went into lumbering, which he did
not understand.  This led to his failure in
1804, when he compromised at 5o cents,
since which time he apparently has not
been able to pull up.—T. N. Burpee, for
the last two years running a planing mill
at Fredericton, is reported to have left the
town, owing some $3,000.

and Trustee
Bank of Commerce Bldg., Toronto

\x Cable Address: CariTaL. Tel. No, 2732 %

SITUATION WANTED BY
HARDWARE CLERK.

A young man with a thorough know-
ledge of the trade is desirous of being placed
in charge of a hardware business, or at the head
of a department. Can furnish excellent refer-
ences. Address R.F. L.,

BOX 459, Monetary Times,
Toronto, Ont.

MOVC_.<
Repairs

Can furnish repair plates for all Uni-
versal Stoves and Ranges formerly made
by J. W. Willams & Co., Hamilton,
Findlay’s Stoves and Ranges, Leader,

and other makes bearing our name.

WA CLODNN §

IRON FOUNDERS AND
STOVE MANUFACTURERS

Montreal, Que.

We are making a Specialty of

Cold Mining
— Picks

AND

Klondyke Pitt
Saws

‘Write us for particulars.

-w
We also Manufacture

Axes, ' Forks, Hoes, Rakes,
Cross Cut Saws and
Bicycles

W

WELLARD VALE WFE €0,

LIMITED
ST. CATHARINES, ONT.
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Joel Hallworth, Jr.

Accountant, Assignee and
Auditor
Gray Building,

24 Wellingtc;n St. West, TORONTO

PAUL GAMPBELL, assignee; Liquidator
CAMPBELL & CAMPBELL.

Accountants,
Orrices—Room No. 206, McKinnon Building,

PauL CAMPBEL, . Melinda Street,
Wn. CampBELL. (Tel. No. 500 TORONTO.

Propeller

Wheels
We have the greatest @

variety of patterns
and carry the largest
Write
for prices,etc.

stock in Canada. .. ..

The Y/, Kennedy & Sons,

LITUTED,
OWEN SOUND, ONT.

ACCOUNTICS ;: »,

The scicnce treating of accounts and the art of keeping,
verifying, examiniog and classifyiog them.

Accountics

A monthly maguzine, Publishes ench issne ESSAYS ON LCCOUNT-
ING PRACTICE IN LEADING ESTARLISHMENTS 1n vurions
fndustries; SHORT ARTICLES ESPECIALLY ADAPTED to
the wants of BEGINNERS In office work; REVIEWS AND
CRITICISMS of books on lug and busi 11
written fn & way to correetly deseribe the works; LETTRRS
OF EXPERIENCE from ACCOUNTANTS AND OFFICE MEN;
QUESTIONS AND ANSWERS of Interest te subseribers;
NOTICES OF MEETINGS and BRIEF REPORTS OF PRO-
CEEDINGS of leading ACCOUNTANTS’ AND BUSINESS NEN'S
ASSOCIATIONS ; ILLUSTRATED DESCKIPTIONS of the
BEST and NEWEST deviees for OFFICE EQUIPMENT; brief
EDITORIAL LEADERS ON TOPICS OF THE MONTI of
futerest in mcconnting amd offee eireles; PORTRAITS OF
ENINENT ACCOUNTANTS, with BIOGRAPHICAL SKETCHES;
ACCOUNTING MISCELLANY, ete.

Monthly. $1 a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION, Publishers,
262 West Broadway, New Yerk.

Mercantile Summarv.

Tue Montreal Grain Elevating Com-
pany is seeking incorporation. The appli-
cants are Andrew Allan, Hugh McLennan,
Thos. A. Crane, Alexander Paterson, Alex-
ander MacDougall, all of Montreal. The
capital is $300,000.

IN regard to the lumber trade, the Fred-
ricton Gleaner says: Nearly all of the oper-
ators on the Tobique have completed their
work for the season. The estimated cut
on this river is 27,000,000. It is also esti-
mated that the cut on the Upper St. John
this year will total 100,000,000.

APPLICATION for incorporation is made
by the Gould Cold Storage Co. (capital
$75,000). The applicants are: John Dillon,
J. B. Clearihue, Robert Cowans, Thomas
Briggs Brown, Ovid Miner Gould, Charles
Henry Gould, librarian, and others, of
Montreal, and John Andrew Macmaster, of
Westmount.

PArTIES in Granby, Cote des Neiges,
Westmount, etc., are applying to be incor-
porated as the Greig Manufacturing Com-
pany, of Montreal, to make and deal in
spices, etc. H. C. Telfer, C. Climie and
others ask incorporation as the Telfer &
Climie Company, capital $30,000, to deal
in horses.

BusiNEss is moving in British Columbia.
Imports by Victoria merchants were very
heavy during February; here are the fig-
ures: Free, $115,839,
$47,930 in January, an increase of $67,009;
dutiable imports, $260,113, as against $174,-
936 in January, an increase of $185,177.

“KLONDYKE orders,” it would seem, are
always large orders, for Klondyke business
is not upon a small scale. We hear of an
Ontario cigar-making firm who have made
shipments, first of 150,000 cigars, and now
of 350,000. These are goods worth $40 to
$60 per 1,000, and were purchased by a firm
who are establishing a business in Dawson
City, and will be shipped in bond direct to
Dawson via San Francisco.

Nort unnaturally, the Chinese merchants
of Victoria are up in arms upon the advo-
cacy by Mr. Maxwell, M.P., and other anti-
Chinese agitators of an increase in the head
tax on Asiatic immigrants from $50 to $500.
At a mass meeting held ten days ago, in the
Benevolent Society's hall, several of the
leading men of Chinatown expressed them-
selves upon the subject. Representations
will be made, it was announced, to Li
Hung Chang.

The INVOIGE TAG ENVELOPE

should be used

parcels.

on all express

The saving in post-

age pays for the envelope ten

times over.

MANUFACTURED BY

The BARBER & ELLIS CO., Limited

, Nos. 43, 45, 47, 49
Write for Samples

Bay St., TORONT

as compared with.

THE statement made on page 1,164 of last
issue, that the New York Car Works, of
Buffalo, had secured an option of grOLmd
at New Castle, Pa., and will begin the erec”
tion of a large plant to give employment t©
3,500 men, is denied by the company, in 2
letter bearing date 8th instant, saying that
it is “without foundation,” and “evidently
put on foot by several parties in Pittsbufg
and New Castle, presumably on account 0
some real estate speculations in which theY
were interested.”” The paragraph was
copied by us from either the Iron Trade
Review of Cleveland, or the Chicag?
Journal of Commerce.

THE propriety of abolishing several of
the city markets is mooted in Montréa'l'
The revenue from the different markets 1%
1897 was placed at $77,500. The totd
spent on the markets is placed at $25,805-
In addition to this sum, however, was 3%
expenditure of $32,000 interest at four P
cent. on the $800,000 invested in the mal”
kets, etc. To these two amounts must P
added additional expenses for repail®
which make the total expenditure upo®
the markets more than the total reveny®
Upon the revenue and amounts spent upo?
the different markets being analyzed it W‘fs
found that the only markets which pa!
were the Bonsecours and St. Lawrence

THE following item from an Americ2?
journal is significant as showing how st€
freight cars for railways are coming in
replace wooden ones: The Schoen Press€
Steel Company, of Pittsburg, Pa., has no¥
on its books orders for 1,190 steel cars, to
be delivered by June 1st this year.
these 400 are for the Pittsburg, Bessem
& Lake Erie road, and 100 for the Pitts”
burg & Lake Erie line. The latest order®
were for 450 cars for the Pittsburg & West”
ern railway. Each car is designed to car?y
a coal load of 90,000 pounds, and an or®
load of 110,000 pounds. The sides will
quarter-inch plates, the bottoms and angl®
much thicker. The 200 cars ordered 1
the Pennsylvania lines will each weig
35,000 pounds, and will carry 100,000 lbs- 0
coal and 110,000 1bs. of iron ore each.

A MERCHANT at Riviere Blanche, Q}’e':
J. D. Levasseur, recently noted as in dif
culties, has made a proposal of comprom’si
at the rate of 35 cents on the dollar, b‘:e
creditors think 70 cents a more reason?
offer, and on this basis would grant him® s
settlement. He owes $6,400.—G ~
Perre has been for several years farmin®
and carrying on a small store at Cap®
Chat, on the Gaspe coast, but not succes®”
fully, and he has approached his credito.r?:
asking them to accept 35 cents, on 1ia.bll’“
ties of $1,700——A demand having beer
made upon Cyprien Dionne, general de'ale‘
at Fraserville, Que., he has made an ass,gn
ment of his estate. He had once a Cap'ta_
of $1,000—A second failure is also ™
ported in the same town, that of A. Ther!
ault & Co., general merchants. M .
failed in 1892, and not securing his dis
charge, resumed business in the mameé
his wife, only to compromise liabilities ¢
$7,000 in 1895 at 50 cents, and now he
again in trouble——J. A. Blondin, ge“erto
store, St. Maurice, Que., having failed ¥
arrange a compromise at 25 cents, has led
signed. It was only last year he
at 70 cents through the kindness
itors.  Liabilities are small, only
$2,000.
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SPENCERIAN PENS

WRITE WELL WEAR LONG
ONCE TRIED ALWAYS USED

Samples sent on receipt of
postage — 2 cents,

EsTtasuisnep 1860

FROM STORE AND FOR IMPORTATION
WE OFFER

:’HH' ING, in barrels and bags
ALTPETRE in kegs and casks
s Crystals & powder, 3 cwt. brls.

“ “

BLUE STONE, 3 cwt. bris.
g“EAM OF TARTAR, in casks & bris.
ANNISTER FIRE BRICK & FIRE CLAY

COPLAND & COMPANY

—__ MONTREAL and GLASGOW

HODGSON, SUMNER & C0.

D offer to the trade special values in
Y Goods, Smallwares and Fancy
Goods.

HodAef_;nts for the celebrated Church Gate brand ot

347 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt <t

Rock, Powdered

° and Mastic.
Sece H. &A. B, AVELINE & GO.
Catania, Italy.

;je 3gents in Capnada.
MoLAREN & 00., 706 Craig St., Montreal

Baylis Mg, o

16 to 28 Nazareth Street,
MONTREAL s
Painty

— . . .| Yarnishes, Japans
Wiivry ous, | Printing Tnks
U Groas, ac. | Whife Lead

DOMINION
Cotton « pitts , Company.

1808 ...

Highest grades only

1889

Whites, Greys,
Ducks, Cantons, Drills,
nl.:ag" Grey Sheetings,

Ched Sheetings, Pillows,

Towels, Piques, Yarns,

Prints, etc.

WHOLESALE TRADE ONLY SUPPLIED

Mercantile Summary.

A 10,000 spindle cotton mill, which was
erected in Montgomery, Ala., during the
past year by general subscription among
citizens, has been formally put in operation
with considerable ceremony.

IN ten years the receipts of barley at
Buffalo have increased from less than
1,000,000 to nearly 17,000,000 bushels per
annum. This makes Buffalo the centre of
the barley trade in the east.

THE machinery from the Yarmouth,
Nova Scotia, woolen mill has been re-
moved to the Oxford, N.S., Manufacturing
Co.’s premises, and will be used in the
mill. The Yarmouth mill has been per-
manently closed.

THE stock, shop furniture, fixtures, and
book debts of George Craig & Co., de-
partmental store, Winnipeg, aggregating
$47,043.55, were offered for sale on Tuesday
last by the official assignees, and bought
by Mr. Craig, at fifty cents on the dollar.

It is reported, says the Boston Cotton
and Wool Reporter, that the agents of
McFadden Bros., of Philadelphia, one of
the world’s greatest cotton firms, have been
instructed to stop buying cotton. En-
quiries are said to have brought the
answer that it was because of the Cuban
complications. This has caused a terrible
flurry among the Texas cotton men.

A PHILADELPHIA man tells the Chicago
Record that the output of umbrellas in the
United States has reached an average of
40,000 daily, or 12,000,000 a year, and is in-
creasing very rapidly, because people are
beginning to recognize the superiority of
American goods over the imported article.
Philadelphia is the largest place of manu-
facture, and produces about one-half the
umbrellas made in the country.

AT 2 meeting at Richmond, Que., was
formed the Richmond and Drummond
Counties Cheese and Butter Board of
Trade. Twenty-two factories were repre-
sented, estimated to be capable of boarding
1,000 boxes of cheese per week. The fol-
lowing officers were elected: S. Wintle,
Cleveland, president; James Miller, Ulver-
ton, vice-president; R. G. Dunbar, Mel-
boro, secretary and treasurer.

AMONG the subjects of discussion at the
fortieth annual meeting of the Canadian
Press Asociation, now being held in
Ottawa, not the least interesting is that of
“the Newspaper and the Courts,” intro-
duced yesterday by Hewitt Bostock, M.P,,
of British Columbia, John King, Q.C., and
others. Among the New-Yorkers who
took part in person or by correspondence
were Mr. Frank A. Munsey, Mr. Roy V.
Somerville, Mr. F. J. Gibson, secretary of
the Sphinx Club, the last-named of whom
chose for his subject, “ The Publisher’s
Duty to Advertisers.” A live topic, hand-
led by a live man, was “How a Newspaper
can Assist in Developing its District,” by
W. S. Fisher, former president of the St.
John Board of Trade. Messrs. John A.
Phillips, of the Montreal Gazette, and John
Lewis, of the Toronto Globe, were among
those who furnished papers for the
meeting.

Richmond
Straight Cut

(igarcttcs

16 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

VN

ALLEN & CINTER.

RICHMOND, VA.

Canadian Pacific Railway Co'y.

NOTICE TO SHAREHOLDERS

The Seventeenth Annual Meeting of the Sharehold-
ers of this Company for the tlection of Directors and
the transaction of business generally will be held on
Wednesday, the 6th day of April next, at the priacipal
office of the Company, at Montreal, at 12 o’clock noon.

The common steck transfer books will close in Lon-
don at 3 p.m. on Friday, February 25th, and in Mon-
treal and New York on Tuesday, March 8th, The Pre-
ference Stock Books will close at 8 p.m. on Tuesday,
March 8th.

All books will be re-opened on Thursday, April 7th.

By order of the Board.

CHARLES DRINKWATER,

Secretary,
Montreal, Feb’y 14th, 1898,

Ganadian Pacific Railway Co'y.

Dividends for the half-year ended December
31st, 1897, have been declared as follows :

On the Preference Stock 2 per cent.

On the Common Stock 214 per cent.

‘Warrants for the Common Stock Dividend
will be mailed on or about April 1st, to share-
holders of record at the closing of the books in
New York and London respectively.

The Preference Stock Dividend will be paid
on Friday, April 1st, to shareholders of record
at the closing of the books at the Company’s
London office, 1 Queen Victoria Street, Lon-
don, E.C.

The Common Stock Transfer Books will close ,
in London at 3 p.m. on Friday, Feb'y 25th, and
in Montreal and New Yorkon Tuesday, March
8th. The Preference Stock Books will close
at 3 p.m. on Tuesday, March 8th.

All books will be re-opened on Thursday,
7th April, By order of the Board.

CHARLES DRINKWATER,
Secretary.
Montreal, Feb'y 14th, 1898.
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We have opened & large
assortment of

Victoria Lawns
Spot Muslins
Tucked Lawns
Dimities, &c¢.

Also the largest range of LACKE CURTAINS we
bave ever shown from lowest prices upwards.

SOLE AGENTS FOR
CANADA FOR e o

Wm, Ewart & Son, Limited, Belfast,

Wyld, Grasett & Darling

TORONTO.

RAND TRUNK 25Y4Y

New Service to
WINNIPEG.

Damy. DarLy.

Lv. Toronto...7.50 a.m. 1st day 11.20 p.m. 1st day
Arr. Chicago 9.10 p.m. st day  2.00 p.m. 2nd day
Arr. St. Paul, Second day Third day

Arr. Winnipeg, 1.30 p.m.3rd day 1.30 p.m. 4th day

FREE Colonist Sleeping Cars wilt ran
fﬁrough to Winni’peg, commencing 6n 11.20
p.m. train, Tuesday, March 8th, and 7.50 a.m.
train Wednesday, March oth, and weekly
thereafter, on same days and trains.

Full information from agents G. T. R. or
from M. C. Dickson, D.P.A., Toronto.

Notice

Is hereby given that the partnership

heretofore subsisting between the undersigned as manu-
facturers of Confectionery, etc., at the City of Toronto,
under the firm name of R. & T. WATSON, has this
day been dissolved. All debts owing to the late part-
nership must be paid to the said ROBERT WATSON,
by whom all debts owing by the said partnership will
bé paid.

ROBERT WATSON

THOMAS WATSON

Toronto, February ist, 18?8.

Ledyard GnIT;ImMines Go'y,

LIMITED.

The Annual General Meeting of the Shareholders
of “ The Ledyard Gold Mines Co., (Limited),” will be
held at the Head Office of the Company, 57 Colborne
Street (Room 3), Toronto, on Tuesday, the 22nd
March, 1898, at 3 p.m., to receivg the report of the
Directors for the past year, to elect Directors for the
ensuing year, and for all general purposes relating to the
management of the Company's affairs.

THOS. H. YEOMAN, Secretary.
Toronto, March 9, 1893.

Mercantile Summary.

** WE have one of the finest water systems in
Canada, a first-class electric light plant under
way, and Parrsboro is the only town in the
Province that owns its own electric light sys-
tem.”'—Parrsboro Leader.

MRr. HaMmiLTON SMITH, about whose busi-
ness connections there has been so much dis-
cussion in the Canadian Parliament, represents
a syndicate composed of the directors of the
Exploration Company whose office is at No. 11
Cornhill. He is quite well known in business
circles in London.

THE smelting operations of the Hall Mines,
Limited, in British Columbia, resulted as under
for the four weeks ending 26th Feb., 1898.
There were 22 days’ 15 hours’ smelting, during
which 5,436 tons of ore were smelted, yielding
321 tons of matte, containing (approximately)
125 tons copper, 77,020 ounces silver, and 402
ounces gold.

IN noting the granting of a charter under
which the two tea houses of J. W. Cowan and
Ramsay & Co., of Toronto, will be amalga-
mated under the name of the Cowan-Ramsay
Company, Limited, the Aylmer Express notes
that Mr. W. J. Youell, of that place, is one of
the stockholders in the new company, and will
devote his time to it.

THE departmental store system has received
a serious blow in Winnipeg by the failure of
George Craig & Co., and the Free Press thinks
the costly experiment will not be renewed for
some time. It is thought likely that Mr. Craig
will continue in business at the old stand, but
if so he will confine his attention to the dry
goods trade, the groceries and carpets depart-
ments being omitted.

ARrcHITECTS in Winnipeg are by no means
idle. One is making plans for a jubilee wing
to thé general hospital; another designing a
building for the Winnipeg Coffee and Lodging
House Association. Among finished plans are
those for a two-story block of stores and offices
opposite the Queen’'s Hotel. In two weeks’
time, says the Free Press, important develop-
ments may be expected in the building line.

ACCORDING to the Inland Sentinel, Messrs. A.
A. Fox and J. T. Lowe, of San Louis Obispo,
are the advance guard of a party of Califor-
nians who will be going up into the Peace
River district in the course of a few weeks.
They told the Sentinel man that they were in
town figuring on outfits, and if prices were sat-
isfactory would purchase their supplies here.
They stated that the Klondyke fever in Califor-
nia passes comprehension.

A sHORT time before he left Hamilton for
California, C. R. Smith, the late secretary of
the board of trade of that city, was waited upon
by a committee of the members of the board,
who presented him with a well-filled purse of
gold and a complimentary address. This ad-
dress was signed by nearly one hundred of the
most prominent business and professional men
of Hamilton, and is good evidence of the esti-
mation in which Mr. Smith was held in that
city.

AT a mass meeting of the citizens of Calgary,
held a week ago, a resolution was passed and
sent to Ottawa calling on the Government to
build a wagon road to Yukon from Peace
River. Itis feltin the West that the country
is sufficiently well known between Peace River
and Pelly Banks.to require no Government
exploration. A telegram of March 5th states,
a man has already set out by dog train to blaze
a trail the whole distance, under contract to the
Edmonton board of trade and town council.

WE learn that the Toronto Electric Motof
Co. and the Thompson Electric Co., of Harmil-
ton, have amalgamated under the pame
“ Toronto Electric Co., Limited,” to take effeét
on the 15th of this month. The Hamiltof
factory is to be moved to Toronto, and ﬂ*j
company will occupy their new buildings by
the first of May. The new shops, 107 Adelai
St. West, will be of the most modern typé
with traveling cranes, and everything to m
them most complete. With this change, the
new company should be in a position 1o do t
heaviest work in power apparatus, also #<
light and incandescent light work of every kité-

WorD comes from Montreal of a minif§
transaclion concerned in which are a number
of Montreal capitalists. The Big Three Minmg
Company, embracing the Mascot, the Souther®
Belle, and the Snowshoe has been reorganize
wlth A, F. Gault as president. The followin§
is the directorate: A.F. Gault, H. C. Mine&
Leslie Gault, C. E. Smith, and Hon. Senato¥
Villeneuve. Mr. O. G. Leebree is vice-president,
and Mr. J. P. Graves, managing diréctor. TH
new management have re-engaged Mr. W. Y.
Williams, and propose to do a lot of develop”
ment work.

THE General Mining Association of the Pro-
vince of Quebec concluded its annual meetid§’
in Montreal on Saturday, when the followit§
officers were elected for the ensuing yeaf :
President, Mr. George E. Drummond, Mo#
treal. Vice-presidents, Messrs. James King
Montreal; H. A. Budden, Montreal; W. A
Allan, Ottawa; John E. Hardman, Montreak
Treasurer, Mr. A. W. Stevenson, Montreal'
Secretary, Mr. B. T. A. Bell, Ottawa. Council,
Messrs. George R. Smith, Thetford Mines’
John J. Penhale, Black Lake; R. T. Hopp®
J. Stevenson Brown, W. T. Bonner and T. J-
Drummond, Montreal; C. H. Carrier, Levi®’
H. W. de Courtney and Milton L. Hersey’
Montreal.

THE annual meeting of the Canada Papef
Company was held in Montreal on Tue€s”
day last, when the report and statemen!
of the year’s business for 1897 were Subf
mitted and found satisfactory. The folloW’
ing gentlemen were unanimously electé
directors for the current year; Mess®
Andrew Allan, John MacFarlane, H“gh
McLennan, H. Montagu Allan, Hugh A
Allan, W. D. Gillean and Chas. R. Hosme"
The board elected Mr. John MacFarlan®
president; Mr. Andrew Allan, vice-Pf‘fsr
dent; W. D. Gillean; assistant manag}
director, and Mr. John G. Young, secr®
tary-treasurer,

A MAN prominent in the industrial W““
of Canada, and deservedly so, W. }*
Storey, of Acton, passed away a week 38%
after a long illness. It is 36 or 38 Ye,ars
since the deceased gentleman went to live
in Acton, and fully thirty years since
established the well-known glove WwOr
there, which have grown to such extent 3"
importance.  Mr. Storey was a man ot
energy and public spirit. He was the fiss
reeve of Acton, where his death will loné
be lamented, and a prominent man in
Ontario Manufacturers’ Association, whos®
president he had been. He was als0

director of the Manufacturers’ Life AsSﬁ:
ance Company and of the Wc]lingt‘;
his
of

Mutual Fire Insurance Company, both
which companies were represented at
funeral, the day of which was a day
general mourning in Acton.




— T

THE MONETARY TIMES -

1191

Mercantile Summary.

We observe the mention in Manitoba papers
of'a new industry in Brandon, namely, the
fandon Felt Factory, which is turning out
€t boots and shoes, sleeping-bags, rugs and
Comforterg made from pure Manitoba wools.”’
stA VaNcouver paper gives a list of twelve
®amers leaving that city during March for
?‘Orthem points. The names are as under .
“ Tees,” " Princess Louise,” * Coquitlam,”
.Transfer,"\ “ Amur,” ‘*Islander,” *‘ Centen-
nlal.'.» ‘ Pakshan,” “Cleveland,” * Danube."”

LeTregs patent have been issued incorporat-
& Isaac Butler, William Magee and others, of
AMilton, and T, W. Batler, of Toronto, under
' Dame of the Hamilton Tar Distilling Co.,
"Mited, to distill tar and make carbolic acid,
nzol-naphtha, etc, Capital $10,000. Also
N ¢ Wellington Lime :Co., Limited, to buy or
Quarries and lands.

in,

HE active preparations which the Ontario
2d Engine and Pump Co., of Toronto, have

,a € in the extension of their premises near the
r:lg StTEet‘ subway augur well for an in.creased
‘Vin;. . This company makes a spejm.alty of
chiy Mills for pumping water and dnvm.g ma-
viu:"Y Wood and iron pumps for railway,

8¢ and farm use are also manufactured.

M:HE Intercolonial Coal Company held its
Wa.s“al Meeting in Montreal last week, when it
o shown that the company'’s sales of coal and
am:- for the year ended 31st December, 1897,
. ounted o 186,654 tons. The following
vi:ec Ors were elected for the ensuing year,
Do" Messrs. James P. Cleghorn, H. S. Mac-

Ugall, w. M. Ramsay, Thomas Wilson, E.
ot Peany, M.P., A. W. Hooper, R. MacD.
reg;m- Charles Fergie and Wm. J. Nelson.

eghorn is president ; Mr. C. Fergie, vice-
President P 8

i

:HE Det earnings of the Pennsylvania Rail-
Y uniteq system show a surplus, after pay-
ot of fixed charges and dividends, amounting
:217,000, compared with $1,141,000 for the
OUs year ; which is a remarkable evidence
‘ile;"ety in the fundamental industries' of the
Sy gh State.s. Henry Clews' latest circular
Htreey at this statement is accepted on the

. 35 a conclusive demonstration of the
2 i:'ti{ and extent of the revival of industria]
high ry. Tl‘{e railroads generally continue the

n ate of increase in gross earnings that has
" Teported for the last eight months.

an::RE were not many failures throughout
of .2 du-rmg the week, nor was the amount
%ur"ney involved large in ‘those which did

* William Barrand, who ran a small

‘k
FOR SALE OR TO LET

e .
(ix(m.St dry goods stand in Pembroke ; with or with-
m‘le-glases i or will be sold cheap; building28 x 60 ft. ;
to ‘eco;.ds Wind. w, 9x 12 ft.; two doors, centre stairs
8rag op flat; office at landing overlooking both flats ;
idvemsePOttum(y for two young men to start business ;
:apitay T Would assist responsible parties with a little
“conn’eg‘.‘“mel’y show room and dressmaking rooms
eed o1 tON ; aiso tailoring rooms ; responsible parties
& ¢, " reply. BOX 193, Pembroke ; Robert Russell

\

Tevj,

{tailoring business at Wingham, has made an

assignment.——In November last Thos. Reid
opened a grocery store at London, putting in a
stock of $400, on which he paid $240. He has
just assigned.——Another failure in the same
city is that of Hy. Beaton, dealer in hats and
caps. He is offering to compromise liabilities
of $2,000 at fifty cents on the dollar. He has
a stock worth $2,500.——In January, 1896,
Jos. A. Ferguson opened up a general store
business at Barrie, but failed to make it go.
Last November he raised some funds by giving
achattel mortgage on his stock and now assigns.
——From Belleville comes the report that J.
Brasier, hat merchant, has assigned to a To-
ronto wholesale house which it is understood
has been carrying him along for some time.

This business was formerly conducted by
Lazier & Myers, whom he succeeded in the
spring of 1888. A few years afterwards he
compromised with creditors at 50 per cent.——
Forabout eight years John A. Younie has con-
ducted a dry goods business in Galt, and not
long since was looked upon as a prosperous
merchant, but latterly his health has been poor,
so that he has not been able to pay proper at-
terrtion fo his affairs. In order to obtain some
relief from business troubles he has abandoned
his estate to an assignee. Liabilities amount to
about $6,000; assets are, stock $5,500.——
Daniel O'Connor, lumber dealer, at Sudbury,
has assigned.——A week ago we mentioned
here that Doering Bros., Waterloo, were seek-
ing a compromise, but failing in this they have
madean assignment. P. T. Timms, stationer
and picture dealer, went to Bracebridge from
Toronto two years ago, and evidently has been
unsuccessful, for we now hear of his assign-
ment. —— A liquor merchant at Woodstock,
named L. G. Gurnett, who operated under the
name of Gurnett & Co., has assigned.

LA BANQUE DU PEUPLE.

On Monday last, a meeting of stockholders
of this failed bank was held in Montreal. Not
many were present ; but a few depositors added
to the gathering. Mr. Jaques Grenier occupied
the chair, and Mr. Ovide Dufresne, the cashier,
acted as secretary. At the request of the
president, Mr. Dufresre read a statement of
La Banque du Peuple, 28th February, 1898.
This showed total assets of $2,611,862, but of
this sum $1,051,393 consisted of overdue debts,
the value of which is quite problematical, and
$733,598 real estate. There is about $108,000
in cash, one-fourth of which is held for redemp-
tion of the circulation, $50,055 in mortgages
and $312,454 the bank premises.

The liabilities are  $1,866,461, namely:
$1,839,515 due depositors; $19,533 circula-
tion; $5,439 ; unclaimed dividends, . $1,974.
This, the cashier added, showed an apparent
surplus of $745,000 against a capital of $1,200,-
000, and leaving a deficit of $455,000.

The chairman announced that they had a
year from May next to cluse up the affairs of
the bank, yet it was evident that the stock-
holders had little chance of getting anything.

{‘%“‘*mawm

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT'S

Of Highest Quality, and Having

Greatest - Durability are Therefore P[Ns
o CHEAPEST, '

o
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| Debentures.

Municipal Debentures bought and seld, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees atd Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,

24-26 King St, West, Toronto, Ont.

Cheap Steam

is easy enough it only the necessary amount is
produced to do your work. Save continual
waste into the air. Your cost of fuel is lessened
207% to 307 by the HEINTZ Steam Trap—the
simplest made. No levers, floats, air valves,
grinding joints—only a sealed metal tube, hold-
ing the manufacturers’ secret, expanding and
contracting with one degree of heat—2119to0 2129
—and this operates the valve. Smallest size

discharges one gallon of water per minute, The -
largest 240 gallons, and not a puft of steam.
Lasts a lifetime. Thirty days' trial free.

Booklet tells why you should use the HeinTz.
By mail for the asking,

THE JAMES
MORRISON
BRASS MFG.

€0., Limited
89-97 Adelaide
St. West,
TORONTO.

THE " HEINTZ,"—the Best—tho' it has imitators

.

THE .. ..

British American

Business
Colleoe

Limited

Toronto, Ontario

Write

for a descriptive
Catalogue and
Circular giving
information
about this
College.

EDW. TROUT, Students :
President. May Enter
D, HOSKINS, At aay
Time.....

Sec y-Treasurer.

ESTABLISHED 18406,

L. COFFEE & CO,,

Grain Commiission

. Merchants
rnotuls FLYNN. 412 Board of Trade Building
JOHW L. COFFEE. . l‘oronb.omﬂo
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“Luxfer PrigmgHerse Pokes i §

Horse Clippers

are the latest device for TORONTO, CANADA

LIGHTING |[10rse Singers | =z ]igtillers

Good Assortment, .
Write for Prices. Manufacturers of

| - CANADIAN
DAYLIGHT |y & L samuer, sensammv & co. RYE

For full particulars and estimates TORONTO, ONT

o WHISKEY

LUKFER PRISH GOY, LINITED ACCOUNT Agsd Whiis rom 410 8 yeus

58 Yonge St., Toronto BOOKS.,____/ old a specialty.

PRICE LIST ON APPLICATION
ALL KINDS ON HAND

| \ eor gontrrCrosssr Pecns, | WL, ks & S;);l
TH‘EE !SSMURPA"EERG!.AI- THE BRuwQN BR“S. Linited, E ilr‘m,i","'é',“"'

OF CANADA . . . . Megstecturins . Toronto. COTTON MANUFACTURERS

AcENTs—]. SPROUL SMITH, 34 Wellington St&“f,
Head Office, TORONTO, Canada. Toronto. LAVI °%

dark stores and offices by

et e e A P B ARy A | T WA ) € smh e et L2 e

. . JOHNEALLAPHKAY' Fraser Building, M
Canadian Credit Men | Wiralor Guano,” T Speost deent e
Capital, - - $1,000,000 are (o ought to be) Interested in Mills —New Brunswick Cotton Mills, B

John Cotton Mills.
1 »  PRESIDENT, American Credi
+ ]ho “un' sm ULWEB MUWAT’ If they desire to knoweth?tntethgggeep in

Bx-Minister of Justice of Canada, Lieutenant- i h l"
Governor of Ontaio. tonch il the work, o teir n:lg‘;gfgt across And Bad Accounts -
. VICE-PRESIDENT, mg THE LAWYER D cmcnrf Sp%lﬂlﬂes '“h OIII'
J. W. FLAVELLE, Esq.' If interested write for sample copy, TNCLOS- lec“ng depanmam'
Managing Director The Wm. Davies Co. ING CARD OF FIRM. Don't 'r“e an,ml“g

Director Canadian Bank nf Commerce.

. The Lawyer and Credit Man off until we see what ¢
The Toronto Globe, in referring to the first 178 Fulton St., New York, N.Y Pay J can do with It

e

three months’ business of the Company, said: | yybsoription: Three months, Fifty Cents. . 6. DUN & OO

B It was generally known by those in the business Six months, One Dollar. ties
7 that this new aspirant bad secured a fair share of the One year, Two Dollars. Toronto and Principal Ci
3 " pew insurances taken out in the last three months, but Remi of Dominion.

i it will be a surprise to nearly all to hear that the ap‘rli- @F-Remit by draft or post or express money order
ut & cations received amounted to over one million and;a only.
42! quarter of dollars, of which more than one million were el

N approved and policies issued. This phenomenal record ° jo?
: -—gar such it really is for a new company—compares fav- All Citle s ! I ' OW n Vill a e s should have protect

% v orably with the business of the older and progressive life [) s, g .g‘]nst fire.

| o insurance companies of the Dominion, and considered

j We have a full line of

i ; in the light of the character of the business, gauged by
Y _the large average amounts of premiums and policies, it i fe
Modern Steam F
Engines

-'{s quite safe to ray that the record is unparalleled in our
that cannot be surpassed in EesiS‘:'

country.”
Durability or Effective Work. l??vcﬂ

¥, G. COX, Managing Director.
THOS. BRADSHAW, F.LA.
‘built Steam and Hand Engines at.
low prices.

Secretary and Actuary
We supply full equipment—ED8’ "o
Hose, Nozzles, Carts, and accept g:ﬁ
. ments in ten yearly instalments ¥’
necessary.

ARIEL TRUCKS o
Heavy, Medium, Light Hook and L
. der Wagons, Hose Wagons, Hosé Sof
. and full line ot Fire Department
plies. Correspondence solicited.

WATEROUS, ™5

o e e s g A r e Hd o

G e i v

Direct Connected

[\ hdigg| GENERATOR

TONG

peLE fr 100 k.w.
JB Motors & Generators _ B?;’o m_: w.

Algo full line of ELECTRIC LIGHT
_ sud POWER EQUIPMENTS

5 ; . v ? ) L
“Toronto Electric Motor Co, 3%5:.1%5.10%, 1%y ...
TORONTO

E. . T. Pringle, 216 St. James St.,
MonTrEAL, P.Q,

pM
145 SA

147 Front s1easT] ORONTO,
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THE SITUATION.

Unless it receives the signature of the President, or is
b,y him allowed to take effect without his veto, the Senate
Ul—dealt with at length in a separate article—
‘Ontaining the objectionable conditions regarding the
pnvilege of Canadians to pass goods in bond at Port
Tangel will not become law. That it will become law
€re is little reason to fear. The United States has a right
© make regulations for the navigation by Canada of the
Part of the Stikine which runs within American territory,
and such regulations usually fall to be made by the Secre-
tax.-y of the Treasury. In this respect, the usual course is
°Ing followed. On the recommendation of the Secretary
g t?‘e Treasury, a bill has been brought into Congress con-
STring on him the necessary authority to make regulations
or this purpose. By the Treaty of Washington such
l'eglflal:ions are not to be inconsistent with our right of free
"Vigation. 1In this spirit we may expect the regulations
© be framed ; and if this be done Canada will have no
8round of complaint.

At Ottawa the debate on the Klondyke railway con-
Tact stif) goes on in the House. The Opposition amend-
ent, which looks to the rejection of the contract, while

Vocating other means of communication with the Klon-
YXe, in spite of some individual revolts in the Liberal
aks, is not likely to carry. As has been evident from
© first, the fate of the provisional contract depends upon

® Senate. One of the difficulties of the situation is that
th: Government cannot consider any other offer to.build

T0ad until this is disposed of. The Senate; which is

SO restricted, may take steps to ascertain whether Mr.

milton Smith’s offer is one that can be relied upon, and
ame jtg policy on the ascertained facts.

of ¢ A sinister omen is the ‘appearance in the ante-chambers
ash € Federal Government of a noted speculator., backed by
on t%w of respectable clerical aid, whose mission is to saddle
tain e Cou.ntry the load of the untoward specx.llatlons of cer-
the °°1?mzing companies. These companies grabbed at
o jeP“bhc lands, often under pretences fairer t.han their real
the Cts; and having failed in their speculation they want

Goverament to buy back the lands they clutched. If

_and Canada.

there are any back payments to be made, the utmost which
the Government could, in fairness do, would be to take
back at the original price as much land as would complete
the payment for what was retained by the companies.

Spain and the United States are both preparing for
war as fast as they can. Spain is purchasing war vessels,
and the United States Congress has unanimously voted
$50,000,000 for defence. If war should come it will scarcely
be because either country desires it, but will more likely be
the effect of a punctilium, in which one or the other will be
under the conviction that its honor is engaged to strike a
blow. Of a war between these two countries there could
only be one end: the numbers and wealth of the Republic
must, in the long run, prevail; but victory might be pur-
chased at a heavy cost. In the beginning Spain might,
and probably would, get some advantages, but they would
in the end be dearly paid for.

After bringing 206 reindeer from Siberia, to be used in
the Klondyke Relief Expedition, Secretary Alger, of the
United States War Department, with whom it originated,
has definitely abandoned the undertaking. This conclusion .
may be taken as a tacit admission that later information
shows that the danger of starvation, once great accordirg to
former estimates, no longer exists. Many miners, menaced
with starvation, left the territory ; exaggeration counted for
much ; the fact that no fervent appeals for aid assailed the
United States Government must have had its effect in
forecasting the state of things in the Klondyke, before new
supplies, in quantity, can be got in. The fiasco is notable ;
but excess of precaution is better than- neglect, in the face
of danger from possible starvation.

A Washington correspondent of the New York Times
says that different constructions are put upon the Treaty
of St. Petersburg, 1825, by Great Britain and the United
States. This treaty defines the boundary between Alaska
One part of the boundary is formed by * the
summit level of the mountains which extend in a direction
parallel to the coast from the 56th degree of north latitude
to the point of intersection of the 141st degree of west
longitude,” whenever it is not more than ten leagues from
the ocean, and whenever it is more, the distance from the
ocean is ten leagues. The British contention is that the
ocean or open sea is outside of the numerous islands which
fringe the main shore, while the Americans contend that
salt water, wherever found, constitutes the ocean. The
British interpretation places the head of the Lynn Canal,
Dyea and Skaguay in British territory, while the American
makes the summit of the White Pass ten miles within the
United States. In the St. Lawrence River salt water goes
up to Three Rivers ; but the United States agreed with our
Government, for the purposes of the Reciprocity Treaty,
that the Gulf of St. Lawrence, as part of the ocean, is
hundreds of miles away east.

On the question of accommodation in the Toronto
Railway Company’s cars, it is not unlikely that both the
company and some individuals who have refused to pay
fares, because they did not get seats, have put themselves
in {the wrong. The city’s engineer, exercising authority
vested in him, made a regulation that, on full cars, half as
many passengers as there are seats for may be allowed to
stand. If this regulation was valid, as presumably it was,
only two-thirds of the passengers were entitled to seats, so
long as it remained in force, One regulation made by the
engineer could be superseded by anather, if done in proper
form. It was scarcely reasonable that one-third of the

passengers on full carg should not be entitled tQ seats ; and
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“there may be.good reason for altering that regulation. But

until it is altered, in due form, it is not allowable to refuse
to pay fares. If individuals put themselves in the wrong
by refusal, the company not the less did so by taking fares
from more than one-third as many as could find seats.
This was constantly done, from six to seven o’clock, on

" King street. The company, through its manager, wishes

the city to tell how the evil of overcrowding cars can be
remedied. The universal answer is * put on more cars.”
To that suggestion comes, by way of answer, a cry of
danger. What is the distance of time now at which the
cars are permitted to follow one another, and what is the

limit of safety? In New York it is three-quarters of a’

minute. Is any regular distance of time at all enforced in
Toronto ?

Prussian statistics show that State railways there are
run at good profit. The revenue from the roads left a
surplus of $15,175,180 last year ; the increase in the earning
capacity during the year was 5.19 per cent. per kilometer.
The railways were built by private companies, and the
Government is reaping a large profit out of the purchase.
The State bonds given in payment bear 8} per cent. inter-
est, and the net earnings of the roads in 1896-7 was 7.15
per cent., leaving a profit to the State of 8.65 per cent. on
the investment. Between the rate at which the Govern-
ment can borrow and that which the companies would
have to pay would probably be a considerable margin.

THE STIKINE QUESTION AND THE BONDING
SYSTEM.

In a bill for extending the Homestead laws to Alaska

~and providing for the right of railways into that district,

the Senate of the United States put several conditions on
which, and on which alone, Canada may have the privilege
of bonding at Fort Wrangel. One condition is that Can-
ada shall grant no exclusive privilege of transporting goods

-or passengers through British Columbia or the North-

West Territory, which are destined for other ports in
Alaska (the Klondyke?). Condition No. 2 is that the
privilege shall be granted by Canada “to responsible per-
sons or corporations operating transportation lines in
British Columbia or the North-West Territory of making
direct communication with transportation lines in Alaska.”

- Condition No. 8 .requires Canada practically to make a

present of the duty payable on American miners’ outfit,
provisions and clothing to the extent of 1,000 lbs. in
weight on their entering our Alaskan territory. Condition
No. 4 requires Canada to remove. “all unequal restric-
tions as to the issue of miners’ licenses to all citizens of
the United States operating, or intending to operate in
British Columbia or the North-West Territory.” Condi-
tion No. 5 reads, ‘that fishing vessels of the United
States having authority under the laws of the United
States to touch and trade at any port or ports, place or
places in the British Dominions of North America, shall
have the privilege of entering such port or ports, place or
places, for the purpose of purchasing bait and other sup-
plies and outfits in the same manner and under the same
regulations as may exist therein applicable to trading ves-
sels of the most favored nations, and of trans-shipping their
catch to be transported in bond through said Dominion
without payment of duties in the same manner as other
merchandise destined for the United States may be thus

transported.” A motion. to strike out condition 5 was

negatived on a vote of 84 against 16.
. The above -conditions are offered in the form. and
apparently in the spirit of legislative reciprocity. . On a

proper occasion Canada might be willing to consider somé
of them, if offered, in the form of equivalents, in formal
negotiations ; but there are others of a nature which pre-
cludes their being considered at all. The occasion 0P
which these conditions are sought to be imposed was. not
one which Canada can recognize as fitting. Canada and
the United States have each reciprocally obtained by the
Treaty of Washington a right to navigate that part of the
Stikine River which runs through the territory of the other-
Each country is specifically given the right, for its own
protection, to make regulations under which this reciprocal
right is to be enjoyed. That does not justify either country
in making the right of navigation subject to any conditions
other than such as are necessary for the protection of the
revenue and to ensure it against the abuse of the right bY
the other party. 'Now the conditions proposed are not©
this nature. They say, in effect, that Canada shall not
have the privilege of bonding goods at Fort Wrangel unless
she consents to do a number of things which are in no way
incident to our right to navigate the Stikine. The offéf
of legislative reciprocity, allowable enough under propef
circumstances, is here entirely misplaced. We have the right
freely to navigate the river and to reasonable facilities in the
enjoyment of that right. If it be a question whether W€
have a right to the enjoyment, at Fort Wrangel, of the
bonding system, that is a question which must be settled
on its merits. If we have not the right, and the United
States is not willing to grant the privilege, we shall Pe
driven to the alternative of adopting a route to the Klop-
dyke wholly through our own territory; and for this, it {5
evident, Parliament is ready to make the necessary prov¥
sion. If we do this, the United States Senate tells us W‘e
shall not be allowed the enjoyment of the bonding priv*
lege at Fort Wrangel.. A little reflection would hav®
shown that, after we get an all Canadian route, the wat
of the bonding privilege at Fort Wrangel would cease t©
be felt ; and that, as we have the remedy in our own hand
we are not likely to consent to unreasonable condition$:
It is difficult to believe that the President will give effect
to this bill.

That Canada would permit American miners to brité
large supplies of goods into our country without pa}’ing
the duties which all other foreigners must pay is a dema®
for which we can imagine no acceptable equivalent, eV?”
if equivalents were offered in a reasonable or liberal spi“t‘
That we should grant to Americans licenses to work 0oYf
mines on conditions, which, as a rule, they refuse to all
foreigners, is a curious exemplification of reciprocity; a?
if some reciprocity has been offered to us in Alaska mining
the privilege was not asked for by, and is of no value ¢
Canada.

It is possible that on the offer of a reasonable equiv3”
lent, in a regular negotiation for the settlement of all out
standing difficulties between Canada and the United State_s’
condition No. 5 of the United States Senate bill might, ¥
part, be granted. The trans-shipment of fish under bo™
might, in that event, be allowed; but fishing vessels, it
is to be feared, could not with safety to the revenue be treat
as trading vessels. There would be no objection to giv}
them the treatment of the most favored fishing vessels; but
to fishing vessels, the most favored nation treatment of tra¢
ing vessels is not applicable, the two categories being 4‘5‘
tinct. The world has not yet seen the clauseof a treaty whi¢

. accords to fishing vessels the most favored treatment whic

belongs exclusively to the mercantile marine. And tbe
reason is, that fishing vessels are industrial, not commer”
cial ; and that as they are small and can get into all port?
or nooks, they might, if allowed.to trade, do to a larg®
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®Xlent the illicit trade of the smuggler, against which it
Would be practically impossible to guard.

On the general subject of the reciprocal bonding privi-
lege between Canada and the United States, this country
May now make itself easy; the menace of abolishing the
SYstem is not likely to be much heard in the future. The
T'easury Department at Washington has published a
Statement, which shows that during the last year no less
than 5,851,850 tons of domestic merchandise passed under

nd through Canada, from one State to another, and that
the benefit of this traffic extended to more than forty States.
-0 carry this merchandise, 448,875 cars were required. So
0ng as the notion prevailed that the bonding system existed
Principally for the benefit of Canada, threats to abolish it
Were heard from time to time. It is now shown that abo-
1tion would mean a severe, not to say a deadly, blow to the
Commerce of the Republic.

EXPORT SUGGESTIONS.

. The drain apon the population of the European coun-
tfles incident to the settlement of America, Australasia and
“Outh Africa, was bound to work a revolution in the
'fneth‘)ds of agriculture. Agrarian movements, especially
' Elll’0pe, are notoriously slow, and it islittle cause for
*®mark that only recently the farmers of Norway, Sweden,

Ussia and other countries, finding it impossible to secure
Sufficient human help to do their harvesting by hand, have
_°RUn to use self-binding machines. In the revision of
anffs that took place last summer in Norway and Russia,
¢ ‘farming interests were considered paramount. While
the former country increased duties were laid on the
MPports of live animals, salted beef and bacon, fresh apples,
. “€at flour, rolled oats and dried apples, a proposal to
2ise the duty on agricultural machinery failed. The Cana-
80 manufacturers are ina position to compete in neutral
Markets with those of any country in agricultural imple-
Ments.  An official test made at the Government school
ne?,r Christiana, Norway, resulted in second and third
Prizeg going to Canadian machines. There were seven
QO"_’Petitors, and the first award was carried off by a

Cago firm.

We understand that active preparations are being
Mage by Montreal milling concerns for several large ship-
Ments of flour to Australia. It is expected they will go
r:rward, via Vancouver, within the next 80 days. It is
R Ported that two cargoes being sent forward by the Lake
" the Woods Milling Company are to be consigned to
Partieg i, Sydney, N.S.W. As Mr. Larke. Canadian
‘FOWFHercial agent ih Australia, has pointed out, statistics
Su 'Cate that the Australian breadstuffs are in suﬂif:ient
ﬂOPPIy to carry the colony into the next harvest. Manitoba
sﬁ“",'On account of its superior strength, commans a
;all)enor position, and a conservative estimate places it at a
S ue of 10 shillings per ton over the domestic product.

XPeriments are being made in an attempt to grow Mani-
tﬁea 1‘_"heat in Australia, but it is too soon to tell whether
‘etrc 'mate and soil will affect the quality of the wh'eat and
a iaaCt from the strength of the flour. Meanwhile Can-
in ¢ 1S appear to be obtaining some advantage from a trade
*our with Australians. '

in

WEST INDIA TRADE.

T, So@e weeks ago-a correspondent of THE MONETARY
qfi’lEs 1n Halifax, mentioned the suggestion made in some
: he English papers that the British West Indies become
" " Mtegra] part of the Dominion of Canada. The sugges-

8 does not seem to have aroused much interest among

Canadians, and there has, perhaps, not been time to hear
what the West Indians think about it. The view of owr
correspondent was, that inasmuch as Canada has no tropi-
cal country, we need the West Indies “as a fitting com-
plement to our nortbern zome.” The discussion lends
interest to an advice of 1st March, from Halifax, about
Canadian trade with the West Indies. We are told that
“the ¢Duart Castle,” which steamer sailed for the Wind-
ward Islands last week, carried twenty-two carloads of
western produce, including eighteen hundred barrels of
flour. This is a very encouraging feature in the revival of
western exports to the West Indian Islands; but I do not
hesitate to tell the people of this country and the Govern-
ment, that a relapse similar to that of 1894 will overtake
our trade, unless some one with expert knowledge is sent
through the West India Islands to see that our Canadian
products get fair play against the ever active New York
agents.”

The man who writes thus has been years in the West
India trade, and ought to be well informed on the general
subject. The report of the Royal Commission on the West
Indies shows a condition of affairs in those islands by no
means encouraging. And we know that the feeling among
prominent West Indians is one of despondency. The belief
grows that they are being abandoned by the mother
country. Shall we see their hearts as well as their trade
go to the United States? Is it not worth while in Canada
to make an effort to secure a larger share of both inward
and outward trade with this population of 1,700,000, whose
imports amount to $88,000,000 and exports to $30,000,000
annually? Our correspondent gives it as his opinion that
“a competent man following up this new business to the
West Indies can, in my judgment, do more to extend a
profitable export trade than in any other direction.” That
our readers may see the proportions of Canada’s trade with
the West Indies and its recent fluctuations we append the
figures of our import and export to those islands for several

years: . :

Year. Exports. Imports. Total.

1878.c.viiiiiiinns $3.414,147 $1,033,849 $4,397,996
1881......0vein .. 3,147,369 3,815,147 6,962,516
1885...cvivnen. 2,535,283 3,162,774 5,698,057
1888.............. 2.601,486 3,268,663 5,870,149
1890.........uet 2,719,141 3,089,048 5,808,189
1892.............. 8,546,569 4,092,287 7,688,846
1804.............. 3,443,761 3,677,411 7,121,172
1895......c0iuunnn 8,725,426 4,794,020 8,681,622
1896...........0.. 2 810,817 1,896,426 4,707,243
1897, civivnnenn. 2,643,360 1,678,870 4,322,230

A little calculation based on these figures shows that
where in 1878, of the total trade of the West India Islands
63 per cent. was done with Canada, the proportion rose in
1892 to 11.23, and in 1895 as high as 12§ per cent., but fell
in 1896 below 7 per cent., while last year it was only 6%
per cent. Our trade with those islands was done in the
following proportions with the different groups according
to nationality :

Country. Imports, Exports. Total,

British West Indias.... 81,069,043 81,445,449 $2,514,492
*  Guiana........ 102,700 271,457 874,157
Danish West Indies.... 12,096 49,575 61,671
Dutch . 1,011 1,700 2,711
Frenca o 5,606 11,224 16,830
Spanish " 535,000 1,135,412 1,670,412
$4,640,373

$1,725456  $2,914,817

Y

A LOAN COMPANY EXAMINED.

Writing the other day on the subject of .Ontario lpan
companies, we stated that one of them had secured the
services of a well-known firm of Scotch auditors to laok
into its affairs, and that the representative of the fitm in
question was then in Toronto. The report of this gentle-
man, made after examination of the offices and books of
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that company at both Toronto-and Winnipeg, has now
been made known. It is as follows :—

ToroNTO, 2nd March, 1898.

At the request of the directors of the Western Canada Loan and
Savings Company, we have visited Toronto and Winnipeg, and made
an examination of the company’s affairs, with the view, mainly, of
reporting as to the sufficiency of the security afforded by the company
to its debenture-holders and depositors, and we have to report as fol-
lows :—

1. System oF Book-KeeriNG.—For the purposes of the com-
pany’s business the system in use is as complete as could be desired—
information on any point connected with the accounts can readily be
got from the books.

2. Revenue.—We have satisfied ourselves that the revenue
account is made up on proper principles and that it may be relied on
as correct.

8. BaLance SHEeT.—Detailed lists of the assets are kept. These
we have gone over with care, and it appears to us that the balance
sheet, as published in the annual report, gives a true representation of
the company’s affairs, and that the assets afford good and sufficient
security to the debenture-holders and depositors for the amount of
their advances, without taking into account the uncalled capital of
£308,219.

‘We may add that full information was given to us on all points on
which we desired explanations, and that we were pleased with what
we saw of the management, both at the head office and Winnipeg.

Linpsay, JaMIEsON & HALDANE,
Chartered Accountants, Edinburgh.
It will be observed that this is a prudent report; it
does not waste words, nor does it needlessly puff anything
or anybody. Being sent hither mainly to learn whether

- the security offered by this company to its debenture

holders and depositors is sufficient, the accountant states
that in his opinion it is ‘“good and sufficient,” and gives
his reasons why he so concludes. The report of Mr.
More upon this company will have a good effect in reassur-
ing creditors in Britain who receive it, as to the soundness
of this particular company, which is one of the largest;
and it will do something towards satisfying those whose
minds may have been disturbed by the Farmers’ Loan Co.
fiasco.

THE COVENANT MUTUAL LIFE ASSOCIATION.

MORE HEAVY ASSESSMENTS.

¢ It never rains but it pours.” This adage appears to
be quite well illustrated by the deluge of increases in
assessments now being made upon holders of certificates
in all the leading assessment societies of any considerable
age. Inour issue of Feb. 11th, the bulge in the Mutual
Reserve Fund's call on its oldest members was set forth,
and also in last week’s issue, and now it appears that
several other of the largest societies are compelled to do
the same or cease business. It usually means make a
heavy assessment and wind up. It certainly did mean that
last year, in the case of a very large, and apparently very
strong Boston association. Last week we showed how
much alike the experience of the Mutual Reserve Fund
was, the past year, to that of the defunct Massachusetts
Benefit Life during its last year above ground. The
indications are that grave consideration should now be
given to the question of putting up any more money
than can be avoided, in keeping alive any Mutual Reserve
certificate that is not pretty sure to become a death claim
within a very short time. And precisely the same is now
too plainly true in the case of the Covenant Mutual Life
Association, of Galesburg, Illinois, which was recently
doing such a flourishing cheap assessment business in this
Dominion. It issued 1,448 new certificates in Canada in
1892, and 1,871 in 1898, but in 1896 could get only 149,
and probably in 1897 still fewer. The following is a state-
ment from the Blue-book ;— e

Year. New Certificates. Total in For¢e.
December 31st, 1892 ....... <. $2,043,875 $4,576,875
‘e 1893 .......... 1,783,625 4,655,125
“ ¢ 1894 ...... . 1,193,250 4,437,000
o F1895 .......... 958,375 4,123,000
" 1896 .......... 205,000 3,647,125
Amount dropped—$1,838,875 $1,008,000
Add the 1894-5-6 new certificates ................ 3 356,625
Disappeared in three years ................ $3.364,625

Of which amount only $120,845 went in death lossess
showing a net lapse in three years of $3,244,280.
In the above five years the new business put on

foots UP .. .iiiii it i i e, $6,184,125
Add what was in force Dec. 31st, 1891............ 3,173,500
Total amount to be accounted for .......... $9,357,625
Amount in force on Dec. 31st, 1896 .............. 3,647,125
Disappeared in the five years .............. $5,710 500-

The Covenant Mutual's whole business in force 3t
Galesburg during the past five years has the same sickly
look as the Massachusetts Benefit presented, and as that
of the Mutual Reserve Fund now presents. Here is ho¥
the figures appear, when placed side by side, as the chart®

give them :
——Mass. Benefit——, ~—Mutual Reserve— —  ——Covenant Mutual="
Year. Amount. Amount.

ear. Year. Amount 50
1893 $105,381,605 1894  $293,366,166 1893  $101, 705-275
1894 106,889,455 1895 308,659,371 1894 98,440,3
1895 112,568,780 1896 325,026,061 1895 92.8.[0.7 75
1896 93,957,600 1897 301,567,101 1896 87,420.3

Drop—$ 8,611,180 Drop—$23,458,960 Drop——s_14,284.975

During the three years, 1894 to 1896, covered by th®
Covenant’s $14,284,875 of drop in total insurance, it wrot®
$51,568,125 of new insurance, so that the whole of this 8%
disappeared along with the drop in total amount, making 2
loss of $65,848,000 of business. The cash down cost of
doing this losing business is shown for the three years '
have been $991,786. A very much worse state of thiof®
is likely to be revealed when the figures for 1897 and 1898
come to hand. No figures are given in its report of the
last annual meeting, held January 19th, 1898, at Galesbur8’
as to the amount now in force. The assets show a mo®
serious decline during the twelve months. A year ag®
they were $1,584,735, and now are only $998,258.

According to the Hamilton Daily Times, an indigP?’
tion meeting of the subjects of call in this concern was
recently held in the 1.0.O.F. Hall in that city. One °
the victims stated his experience of calls in about the fol-
lowing shape, when put in tabular form, by years :

1885...cvvnnennn. $32 40
1886.............. 35 40
1887 .. cveinit -, 45 90

Another party writes us that his payments have rise?
from $4.55 bi-monthly, or $27.80, some nine years ago: to
$41.76, and then three years ago a second rise to $65.1%
and now he is assessed $84.48 for 1898. He is an old mal
and out of health, but is also nearly out of money, and fee'®
the nearly quadrupling of what he was led to expect, 25
decided imposition. Furthermore, he has received a cire?”
lar letter from the association urging him to abandon thf
assessment plan, which so many society people—WO*
men, Foresters, Templars, Woodmen, Knights, etc.—’deels
the acme of perfection. It wants him to take what it cal
a Whole Life Policy (with three capital letters, observ®’
which ‘ contains many advantages which cannot be hat
from any other in the world.” This “ Whole Life Contr3®
provides a level premium through life,” so the wily a'gell
asserts in his circular describing it, but this is contradict® ¢
by the policy itself. It would take a Philadelphia lawy:e
to go through the cumbrous FourTEEN crauses Of t ¢
document and tell what they mean, but clause 18 is deas
enough. It plainly intimates that the Toronto agent h:
signed his name to a falsehood in calling it a “level l?;“
mium contract” in his imitation type-written letter. Cl#
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18 provides that ‘ should ‘the Covenant Mutual require
additional funds to pay its losses, a call upon its members
May be made for such sums as may be required, and must
be paid within thirty days of the date of such call,” think
of that; “or may be charged against his policy, and
deducted from it in the event of his death.” Observe the
Quotation marks.

A level premium policy, forsooth! Who ever heard of
a level premium policy being subject to a call, at the plea-
Sure of one party to the contract, for double or quadruple
_the level premium, or for “such sums as may be
Tequired? ” The holder of the policy might have half its
Whole face charged up against it, at the pleasure of the
Company, by the mere formality of an obscurely worded
“call,” and the poor widow or orphans would have a nice
time disputing the legality of the deduction. Now just
look at the way the wily angler at Galesburg, Illinois, gilds
and baits this ugly fish-hook with a dash of poetic fervor.
This clause, he says, ¢ presents to the applicant a never
failing spring of safety, equity and inducement.” The
Ralics are not ours. The writer of that sentence must
have been drinking at the same spring as the Toronto
gentlemen drank at in New York, when they ¢ felt almost
tntoxicated with pleasure in listening to the glowing
Teports ' of the then prospering Mutual Reserve, ¢ based
Upon incontrovertible data.”

. The Covenant Mutual seems to be persistently violat-
ng the Dominion Statute which says: ‘ The words
AssessmenT SysTEM shall be printed in large type . . . in
&very circular and advertisement issued or used in Canada.”
Ve have been shown nine circular advertisements recently
1Ssued from the Toronto office, and only one of them makes
a0y pretence of complying with the law. Let some one
Send theose advertisements to Wm. Fitzgerald, Esq.,
S“Perintendent of Insurance, Ottawa, and he will be
bound to refuse a further license, and probably none too
S00n.  The law also prohibits an assessment society from
1Ssuing endowments or annuities, but this fine-print circular
deScx’ibing that ¢ never - failing - spring - of - inducement ”
policy, plainly offers both, or would make the reader
_be]ieVe so. The young man of 25 can have $10,000 of
NSurance at a level premium of $140.40 (the strongest
Stock company in the world charges $159.70 without pro-
ffts): and is promised $8,000 ¢ cash surrender value ” if he
'Ves out his expectancy of 88 years, leaving the entire
COst to him only “ $5.58 per annum for each $1,000.”

he thing is most absurd, even if the promise of $8,000 is
10t a violation of the statute.

Our recommendation is that no healthy man should lead
neighbors or the public astray by paying another dollar
to any society or body offering so-called life insurance on
€ assessment plan, no matter what the inducement. It is
a ‘deluSion from ground floor to roof, and is doomed to
Callllure in the end, no matter by what pet name it may be
Seved. Two and two always make four, and not six or
€. Just so surely, every heavy assessment drives out
Calthy lives and fastens bad ones in with a death-grip
At strangles the life out of the poor remains. The strange
inmg' and past comprehensior}, is that men of conscience
ce;l)t.her matters, and who .know the truth, not only con-
It, but belong to several societies conducted on this
j:il:dmg system. They even induce their best friends to
Unt‘, and to profit by the sin of leading other people astray,
Uthe crash comés. And then for the expected bread
°Te is nought but the bitter herbs of disappointment.
Deg, €0 the end comes who is to blame for the result? Busi-
, S reader, with a conscience, think it out. Whep you
your duty, be a man and do it fearlessly.

his

A YEAR'S MINERAL PRODUCTION.

Canada is essentially an agricultural country. But
although our staple products are from the farmer’s hand,
the miner is not without claims to recognition. It would,
indeed, be strange if a country with such an expanse of
territory as that of Canada, adjoining the great mineral-
producing United States, did not possess important mineral
deposits. Coal, gold, building materials, silver, copper
and nickel are the principal products, constituting about 80
per cent. of the total output.

The summary of mineral production recently made by
the Geological Survey of Canada shows that in 1897 the
principal non-metallic substances mined were 8,876,201 tons
(2,000 pounds) of coal, value, $7,286,257; 25,262 tons of
asbestos and asbestic, value, $824,700; 78,811 tons of coke,
value, $209,920; 289,691 tons of gypsum, value, $244,581.
In addition there were smaller quantities of chromite,
ochres, baryta, moulding sand and phosphate. The pro-
duction of petroleum reached 709,857 barrels, valued at

$1,011,546. The total value of structural materials and
clay products amounted in value to $4,445,108, and all
other non-metallic products to $10,097,881. Greater inter-
est istaken by the public in the metallic minerals, of which
we give a list:

METALLIC.

Qua(.mity. Va(]ue.
a) )
Copper (fine, in ore, etc.) (b), Ibs........ .-+ 13,300,802 $1,501,660
Gold ........ Ceteeatati i iiirataasee aieaan 6,190,000
Iron ore, tons ...ovivvvninenns cecigecans 71,451 178,716
Lead (fine, in ore, etc.) (c). Ibs. ............ 39,018,219 1,396,853
Mercurv, Ibs.....coeiveiiiiininniennnns . 688 324
Nickel (fine, in ore, etc.) (d), Ibs. .......... 8,997,647 1,399,176
Platinum.........cocoiivieevnnnnn. Geveses  auenes 6,600
Silver (fine, in ore, etc.) (¢),0z8. .......... 5,558,466 3,322,905
Total metallic........covvvviinienenn. Luill. $13,996,234
NON-METALLIC,
Asbestos and asbestic, tons .......00y.. .. 25,262 $324,700
Chromite, tons ........coevvene. 2,637 32,474
Coal, tons ............ 3,876.201 7,286,257
Coke (f), tons . 78,811 209,920
Felspar, tons ..... 1,275 3,506
Fireclay, tons ............. 1,923 5,759
*Grindstones, tons ........cc0iiieeneneei. eaaaes 40,000
Gypsum,tons...........ecvn. teeeraranans 239,691 244,531
*Limestones for flux, tons ........ceevieeee aenn.. 40,000
*Mica c.coouunnn. b eeairesesecrnsesanectees  aeeees 75,000
Mineral pigments—
Baryta, tons .....cciieiiiiiiiiieeaanan 571 3,060
Ochres, tons .e..vvveveerenennnnnnnnnns 8,905 23,560
*Mineral water,gal. ............... Ceedere eeeees 140,000
Moulding sand, tons...................... 5,485 10,931
Natural gas (g) cooveverenvnininnnininee wiunn 325,873
Petroleum (k), brls. .......cooveenvnnnn.. 709,857 1,011,546
Phosphate (apatite),tons.........cocou.n.. 908 8,984
Pyrites, tONS ceveeevereeeneerrnnnannnnnnn 38,910 116,730
*Salt, tons ......... Ceeer i eiaesetnes  aieaa. 190,000
Sundry minerals, partly estimated, including
actinolite, graphite, manganese, soapstone
and tripolite ............ccciiiiiiinn L, 10,000
Total non-metallic «...c.vvvvvneriinninne ernnnn 10,097,831
Structural materials and clay products .... ...... 4,445,108
Total non-metallic ........ .. ...... ...... $14,542,939
Total metallic .....ocvvviiveninnnnne  oa... 13,996,234
Estimated value of mineral products not
returned ...oiiiiieiiiiiiiiiiiieieies e 250,000
1897. Total «.ueuunniiiennn.... e e 928,789,173

* Partly estimated.

(a) Quantity or value of product marketed. The ton used is that
of 2,000 lbs.

(6) Copper contents of ore, matte, etc., at 11.29 cents per Ib.

gc) Lead contents of ores, etc., at 3.58 cents per lb.

d) Nickel contents of ore, matte, etc., at 85 cents perlb.”

(¢) Silver contents of ore, at 59.79 cents per oz.

f ).Oven coke, all the production of Nova Scotia and British
Columbia.

(g) Gross return from sale of gas. N
Canadians may feel proud of the record established in
1897, which compares well with that of previous years:

1897 ..ivviiinnnn... Total value .............. $28,789,178
1896 ................ . L 22,609,825
1894 ................ “ i iiieceenaes 19,933,857
1892 ....... cerenaene M Y e enea. veeor 16,628,417
1800 .,...vviyuunn,, 0  eiieerereerss 16,768,858

1888 Lovvunnniininnns w0 W

1886 0000000000000y

creesseseenees 18,479,550

1000000000090 10,291.
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THE FEBRUARY FIRE LOSS.

The fire loss of the United States and Canada during the month
of February proved unusually heavy. As compiled from the daily

records of the N.Y. Yournal and Bulletin of Commerce it amounted to

$12,629,300. It became apparent early in the month that the under-
writers were suffering an abnormal loss, and the great increase will be
seen from the following comparison :—

1696. 1897, 1898.
January.......... $11,040,000 $12,049,700 $ 9.472,500
February ........ 9,730,100 8,676,750 12,629,300
Totals...... $20,770,100 $20,726,450 $22,101,800

There were nearly two hundred fires during February of a greater
destructiveness than $10,000 each. Several heavy losses were made
in Canada during the month, the principal fire taking place at
Winnipeg, where a loss of $400,000 was incurred by the Main
street fire. In a number of instances the loss of property might
have been evaded by the possession of fire extinguishing appli-
ances in the village of Waterford, Ont., for instance, although on
several occasions the business houses have been almost wiped
out by flames, no adequate provision has yet been made to prevent
similar disasters in the future. It is difficult to account for the stu-
pidity' or the neglect of men who occupy municipal offices, and leave
lives and property unprotected in this way. Not only the small vil-
lages, but some of the cities and towns, are buying dear experience. The
New York Yournal and Bulletin says: *“ The principal loss during the
month was at Pittsburg, which has poor fire protection, and will con-
tinue to have serious losses until its citizens wake up to the state of
affairs. 1In fact, Pittsburg may at any time suffer from a serious con-
flagration. The city requires better engines, more good quality hose,
water towers, and a fireboat. The obsolete system of locked alarm
boxes in the business section of that city should at once be abolished.
Pittsburg needs fewer newspaper interviews about fire protection, and
more actual apparatus; i.e., performances, not promises.”

ABATTOIRS AND THE EXPORT OF DEAD MEATS.

The Canadian contribution to the meat supply of the United
Kingdom is not as large as it should be, and the questior naturally
arises, would a change in the methods of trade lead to better results
Cattle drovers in this country have long maintained that the only trade
which can be carried on between Canada and the Mother Country in
beef is by way of the exportation of live cattle. The voyage hence to
Britain is a long one, and so variable and uncertain is the supply from
domestic and foreign sources, that when Canadian supplies arrive on
the other side of the Atlantic, market conditions are often very different
from those at the time of shipment. In the case of cattle, they can
be held until a favorable opportunity for sale occurs; dressed meat,
however, even with the most improved cold storage facilities, must
deteriorate in value by the frequent handling which is entailed in hold-
ing the cargo for a better turn in the market.

Although the question is still a debatable one, there is every
appearance of a final decision in favor of the advocates of a trade in
dressed meats. There are none to gainsay the enormous expense
involved in shipping live stock by rail and water from Ontario and the
North-West—the principal sources of cattle supply in Canada—to
Great Britain. As purveyors it should be our object to please the
meat consumers of the British Isles. At present, as a result of the
long enforced standing, the kidneys of the cattle are not allowed their
normal action, and the complaint is constant that the tallow from
Canadian cattle is discolored and of inferior value. The cattle are
often injured by the close quarters in which they are packed, and the
bruises detract not only from the appearance of the meat, but from its

- value as a healthful food product.

The trans-Atlantic voyage is disastrous to life. It is pleasing to
note, however, that the trade from North America is conducted on a
much better basis than that of South America. During 1897, in the
former case while 254,247 cattle were shipped, 618 were lost, and 1,312
sheep died out of a total of 173,219 exported ; in the South American
trade, 2,523 cattle out of a total of 26,777, and 3,839 sheep out of
105,202 exported were lost. The main cause of this destruction was
the use of unsuitable ships, many of them badly ventilated, and others
too “light for the purpose. Even in a journal which is supposed to
consider questions from a purely commercial point of view, it may not
be out of place to point out that each of the losses recorded represents
a horrible amount of animal suffering, as it may be safely assumed
that the causes which have led to the death of one animal must have
occasioned great suffering to tha many who are in an almost similar
position. .

The exportation of dressed beef is to-day much more feasible than
it ever was before. Not only have shippers the assistance of adequate

plant has made killing in large abattoirs more efficient and econo-
mical. With the New Year a company commenced operations i
Toronto with the object of killing cattle for the trade of Great Britain
and the Dominion. The plant is complete, the management capable,
and the venture should succeed. Shipments have been made with
success to the Maritime Provinces, as well as to different points iB
Ontario.

It is not an unimportant feature of the dressed meat trade that the
by-products are kept at home. The hides and skins are available as
materials for the production of leather. Those who complain that 3
country which confines itself to the exportation of agricultural pro-
ducts is constantly draining the soil of its fertility without a chance of
replacing the lost energy in the natural way, may derive some consola-
tion from the fact that the blood of the animals is utilized in the manu-
facture of fertilizers. There is absolutely no waste in the modern
abattoir. It possesses all the advantage which a large business bas
over a smaller one, and must overcome the initial difficulties of a new
organization and finally succeed.

HAMILTON PROVIDENT AND LOAN SOCIETY.

The business of 1897 in the case of this company bears a close
resemblance, in its figures and its results, to that of the previous year-
Expenses of management were less in several particulars; the item of
inspection of land shows, however, no lessening, but an increase, with
which no fault need be found, for it is probably an expenditure in a wise
direction. Gross earnings were practically the same as in 1896. The
aggregate of new loans, however, was a good deal smaller than in the
preceding twelve months, which the report explains by saying that by
reason of low rates and the comparative scarcity of first-class loans:
the directors preferred to let funds lie in bank rather than lend them- -
Thus the society shows about double the usual amount of cash on hand
or in bank. Repayment of loans were found very satisfactory, and
arrears on mortgages are lower than for years. Borrowed capital-
especially deposits, is reduced somewhat, and the rate of interest p,&id
for it also reduced. Having received six per cent. dividend, and after
writing off a good sum for actual and possible losses, $21,600 being
added to contingent fund, shareholders of the Hamilton Provident
have some reason for satisfaction.

WELLINGTON MUTUAL FIRE INSURANCE COMPANY.

A somewhat increased number of policies, covering a slightly
reduced aggregate at risk, is shown by the report of the Wellingto®
Mutual for 1897. This results from the cancellation of certain risks..’
number of which have since burned, and from the reduction of certai®
lines formerly carried, a policy which is evidently in the direction ©
caution. The loss by fire was less in total amount than in the previot®
year, although the number of fires was greater. Fewer incendiary
fires are noted, but the ' unknown ' causes still form a large propof”
tion of the whole. We have referred in a previous issue to the loss bY
death of Mr. Charles Davidson, so long managing director of d}‘
company. His son, Mr. John Davidson, has been appointed in bis
place. A by-law authorizing the directors to take steps to form 2
reserve fund was carried at the annual meeting. One of the directors
Mr. Storey, of Acton, the well known manufacturer, has passed away
since the annual report was submitted.

PROVIDENT SAVINGS LIFE SOCIETY.

This life assurance company reports an encouraging business it the
Dominion, its methods and rates commending it to an increasing nW®”
ber of applicants. The recent examination of the company by the
New York Insurance Department resulted in a strong endorsement ©
the company’s present methods and management. Mr. Scott, the new
president, put extraordinary energy into his administration last ye8"
when the new business written was the largest the society had €
done. The amount was $25,100,000, an increase over 1896 of i*bd',lt
$11,000,000. This year, so far, shows an increase of $1,500,000 n
January and February. Then the insurance in force shows an incréd”
in 1897, the gain being about $5,000,000, making a total in force 1°
round numbers of $85,000,000. The company's income during the
year was $2,523,700, a gain of about $500,000, not including pr:e::ni'v““s
due and in course of collection. The company's assets are 02.332:670'
and even after the considerable addition to the reserve fund, owitg to
the large business done by the compaty, it still has a surplus °
$429,923.

—The sixty-fourth meeting of the New Englaﬂd Cotton Maﬂ“f“‘;
turers’ Association will be held in Boston, probably on the 27th or 98¢
of this month, ’
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FEDERAL LIFE ASSURANCE COMPANY.

This company has reached its sixteenth annual meeting, and its
Teport shows some new features. A large aggregate of its assurances
On the renewable term plan, not less than seven millions, we are told,
have been replaced by higher premium policies, which has resulted in
an addition to premium, income and reserve. These policies, it seems,
re upon a greater number of lives and in smaller amounts than

ore ; the number of assurants being 6,255 at the close of 1897, as
Compared with 5,784 at its beginning. The new business of 1897
.shOWS 1,571 applications for $2,104,000 accepted, which is an
Increase in both number and amount over the new business of 1896.

ere were claims on forty-four lives, to the amount of $122,826 ; less
*einsurance of $23,000, equals $99,826. Besides this, the payments to
‘Policy-holders included a matured endowment of $2,000 and cash divi-

ds or dividends applied in the reduction of premiums, $41,246,
Making the total $164,072. Having done business so long in various
Provinces, with a provincial charter and under a Dominion license,
the authorities of the company have now resolved toapply for a special
Act of incorporation.

TORONTO TRADE FIGURES.

An increase of seventeen per cent. over the corresponding month
of last year is observable, in comparing the total inward and outward
f""eign trade of Toronto, February, 1898, with February, 1897.

he increase was from $1,576,536 of imports and $400,576 of exports,
t0 91,919,571 and $465,248 respectively. In imports the increase was
In a)] descriptions of dry goods, in metals, in books, paper, drugs, fruits,
€ather, glassware, jewelry and oils. Decreases were few and trivial.
® append a comparison of principal items :

PRINCIPAL IMPORTS.

Feb., 1898. Feb., 1897.

Cotton and manufactures of........ $156,547 $141,816
Faﬂcy goods, laces, etc. ............ 83,721 67,859
Hats, and bonnets. ....c.ocvvvnn.... 85,523 77,497
Silk and manufactures of .......... 112,578 62,677
Woolen manufactures. ............. 244,310 191,683
Total dry goods . ...vceueinennn. $682,579 $541,532
rass and manufactures of........ $ 5,836 $ 6,808
Copper .. 716 416
Iron and steel * .......... 116,552 101,004
Lead . 1,451 1,320
Metals and composition............ 13,572 6,419
Total metal goods ............ $138,127 $116,057
Books and pamphlets ............. . 826,426 $14,446
ICycles, &c. .... Ceeieiaeeteae e .. 31,497 52,839
al, bituminous........ ......... 47,953 20,104

' anthracite ...... ceieeeeees 72,846 72,736
D“lgs and medicines..........ccv0n. 20,696 19,508
arthen, stone and chinaware..... . 13,745 14,788
Tuits, all kinds, and nuts.......... 22,468 11,986
and glassware .............. 25,134 20,965
{::elry and watches ....... ceeeeee 34,674 28,023
ther, all kinds..........cccnuu... 81,605 24,444
Usical instruments .............. 10,238 11,301
Jls, paints and colors ............ 18,979 16,463
aper and manufacturesof.......... 31,105 28,258
Pirits and wines...o.....eeevnenes 4,165 6,379
%0d and manufactures of ........ 8,499 9,340

Eree goods, such as the raw materials for various manufactures,
?ho,wed a considerably . increased purchase. Wool, hides and skins,
2 rubber, broom corn, juate, fur skins, all show increase, as also do
Meeand coal. Settlers’ effects are likewise on the increase.
be. he exports, while larger in the aggregate, were smaller in all
40cheg except field products. Among these last, wheat and flour

Wer . -
©large items, barley a small one.
EXPORTS, CANADIAN PRODUCE.

Produce of Feb., 1898. Feb., 1897.
e Mine................. Cereeenan $ 134 ...
. Fisheries ........ ...... e ceeee eseeas
W Forest ... . ...iiiiiiiieeen... 1,153 § 2,465
Ani Field. ... .0 cciiiiiiiieninnnss 160,634 2%3?532

lmals and their produce .......... 194,168 )

Ma-nufa.ctures ceen pr ................ 84,160 91,093
Total ................ ceeaenne $442,249 $377,185

FODDER CHEESE.

io'\slo“_’e. Weeks ago we took occasion to express .the opinic!n that
Mag, $ Injury would be done to the trade if the dairymen this year
© fodder cheese. The question has since that time been brought
before the trade. At a recent meeting of the Montreal

grominently
u X :
tter ang Cheese Association the following resolution was unaoi-
pted . — :

Mously a4o

* Whereas, the price of finest cheese to-day being lower than it has
been at this season for the past twenty years, and the market being in
a most stagnant state, it would appear that there is an over-production
of this article; and

‘ Whereas, the make of fodder checse is at all times hurtful to the
trade, its inferior quality reducing the consumption, and so tending to
depress the market, thus depreciating the value of the finer qualities
and heavy make of full grass cheese; therefore, in view of these facts,
be it

‘ Resolved, that in the wisdom and opinion of this association, no
hay or fodder cheese should be made this spring, and that farmers
should consider well the advisability of increasing the make of butter
and limiting the production of cheese.”

An authority in the trade tells us that cheese at nine cents per
pound yields the dairymen the same profit as butter at 19 cents
per pound. If this estimate be accurate, there should be little to
encourage the maunufacture of cheese before the arrival of the grass
season. Toronto merchants place the price of cheese at 74 cents and
butter at 19 cents at the factory. The dairy butter market is in
an even relatively better position, choice qualities being quoted at
17to 19 cents. No dairyman who has at heart the real interests of the
industry, and values the importance of maintaining the good name of
Canada in foreign markets, will encourage the making of cheese that
has in the past, and must always, bring discredit upon the cbeese trade
of this country. But unfortunately there are many who are not actu-
ated by these motives. , Perhaps these men may abstain from this
deplorable practice this spring, since it is almost certain to bring with
it serious loss to the individuals who induige in it.

FOR GROCERS AND PROVISION DEALERS.

Pork packers in Ontario report having received large orders for
British Columbia trade.

Initial shipments of butter from Calgary, Alberta Territory, have
led to repeat orders, and give excellent prospects of an active trade.

In Montreal, dried fruits are quiet, but abroad it is reported that
Valencia raisins are firmer, owing to large buying of low and medium
grades for purposes of distillation.

The removal of the American duty on teas going into that coun-
try from Canada is now definitely confirmed, and this, it is held, cannot
fail to enhance values of Canadian stocks held.

The Winnipeg Commercial tells us that a robbery of wheat is
reported from Cypress River, by boring an augur hole, tapping a wheat
bin, through which the wheat was run into a sleigh. Loaded cars of
wheat were also operated on in the same way.

The members of the Vancouver Retail Grocers' Association have
held their first regular meeting last night, and the following officers
were elected : President, G. W. Weeks ; vice-president, Thos. Duke ;
secretary, F. W. Welsh ; treasurer, W. D. Muir ; executive committee, -
G. W. Hobson, C. S. Philp, J. G. Hutchinson and Geo. Wagg.

A Nova Scotia paper says: *“Over in P.E.l. one factory alone
handles 50,000 hogs a year, not one of which is imported. Mr. Wm.
Reud, an extensive farmer in Canning, N.S., is in receipt of a letter
from a wealthy pork packer in Dublin, Ireland, offering to take $5,000
stock in a $20,000 pork factory if established in his neighborhood or
other suitable locality.”

A highly reprehensible practice has, says a correspondent of the
Manchester Guardian, been introduced in the finishing of cotton flan-
nelettes and waste twill sheets, which is justly causing the condemna-
tion of respectable merchants. A piece of flannelette weighing when
manufactured, say, 37 pounds, is filled by means of magnesium sul-
phate (Epsom salts) held in suspense or in solution by a compound of
glycerine and castor oil up to a weight of 46 pounds. The proportion
of adulterant added is thus nine pounds, or nearly one-quarter. The
effect of this adulteration is to make the material much more substan-
tial in the handling, though somewhat harder than before, and to lead
the buyer to believe that it is much cheaper than the pure article. In
reality it is much dearer, and unhealthy, besides.

i

ABOUT DRY GOODS.

Canadians are said to be placing orders for worsteds freely in British
textile centres.

The probable value of the silk manufacture in the United States
is $120,000,000, to which may be added the imports of 1897, valued at
$25,000,000, making a total consumption in that country of silk manu-
factures at $145,000,000. As will be seen, about 17 per cent. of the
domestic consumption consists of imported goods.

Great care has been paid abroad of late to the manufacture of
fabric gloves, and some of the new makes of satine-thread gloves imi-
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tate suede in the most marvellous manner, not only as far as general
finish goes, but in texture. For these and other thread gloves, as well
as jersey silk gloves, the assortment of colors is the same as for kid,
namely, different tints of tan, cream and gray, also white and black:
They are generally fastened by large-sized pearl buttons or have open-
work elastic wrists, the long ones being of the mousquetaire shape.

Our Montreal correspondent tells us that the so-called cut in
domestic cotton fabrics has been given too much prominence by the

was appointed to the vacancy on the directorate of the Sun Life Assuf-
ance Company caused by the death of the late Mr. Wm. J. Withall.

President Patton, of Princeton, does not claim to be a life insuf-
ance expert, but in his recent address to the Life Underwriters’ Associ-
ation, of New York, he brought some hard Jersey sense to bear on tw0
propositions. ‘Do not,” said he, ¢ urge your applicant to take more
insurance than he can carry.” This is sound advice. There is 2

temptation to load a man up with more than his income will warrant
by making terms apparently easy. Such insurance is usually tem-
porary at the best, and is sure to involve trouble and dissatisfaction in
the end. It is also one of the most fruitful causes of lapse.—Insuranct
Age.

e i sra e g Ay e
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daily newspapers. He says that as a matter of fact, as regards sheet-
ings and pillow cottons the Dominion Cotton Company has done no
more than bring down its prices to the level established by the Mer-
chants’ Cotton Company in September, 1897. Furthermore, he adds,
while prices of canton flannels have been revised, it is a question
whether the quality has not been reduced to correspond with the
reduction in price.

LN o
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The names of those present at the annual meeting of the Hartford
Board of Trade shows pretty plainly the prominence of the insuranc®

Lace veils, says the Dry Goods Economist, promise to be largely
worn this season. They are, however, considered principally as hat
veils ; for smart toques and capotes preference will be given to tulle.
The tint that will carry the day for lace veils is beld, but not to the
exclusion of cream, white and black. Cotton lace for veils is provided
for the low-class trade, but fashion only recognizes embroidered silk
net and Brussels application. Machine-worked and bhand-worked net
can be offered at prices so reasonable as to come within easy reach of
all women who aim at being well dressed.

** New Spring Goods " are the words which attract most attention
in the windows of dry goods stores these days. The window dresser
of a large King street store has produced a pretty effect by accompany-
ing each separate piece of black dress goods shown—which, by the
way, is carefully draped to show its beauty—with a pair of white
gloves. Over each display of light material suitable for waists has
been thrown a fancy belt to match. Whipcords are said, by the
authorities, to have good prospects for the coming season, and cer-
tainly they have a very pretty appearance.

We have frequently pointed out the evils that result from the sale
of bankrupt stocks, and suggested that some united action be taken
towards relieving the merchants of the district in which the unfortu-
nate dealer has carried on business from the baneful effects of a
slaughter sale. At a recent meeting, the members of the Retail Dry
Goods Merchants' Association decided to inform the wholesale trade
that it was their desire that bankrupt stocks should be sold in lots
instead of in bulk, so as to avoid ruinous competition for other mer-
chants in general and specially for those in the immediate vicinity of
the insolvent. There is plenty of room for those who have the best
interests of the trade at heart to exercise their talents in this direction.

From the silk circular of Chabrieres, Morel & Co., dated Lyons,
February 9th, 1898 : “ We confirm our advices of December 30th. As
stated then, the year ended under a favorable aspect, and hopes were
entertained for the continuation of a steady, and even brisk, demand.
It is still too soon to know whether these hopes are to be realized, but
during the month of January there was not so large a flow of business
as expected ; in fact, notwithstanding the great activity of looms, manu-
facturers and throwsters have bought but little beyond immediate
wants. Such an attitude indicates that owing to the large purchases
effected during the last six months in all descriptions, supplies in the
hands of buyers are yet sufficient ; moreover, the exports from the
East for Europe, amounting so- far this season to 70,000 bales, against
58,000 bales last year, corroborate this surmise.” '

INSURANCE MATTERS.

At the first of this year, the New York Life Insurance Company,
which is doing business in more than a dozen different countries, has
in Russia, France, Great Britain and Canada over $100,000,000 foreign
insurance in force. Nearly one-fourth of this sum is held in Canada,
while Russia represents about the same amount.

Mr. George D. Eldridge, vice-president and actuary of the Mutual
Reserve Fund Life Association, is quoted by the New York Evening
Post, as saying among other things:  There are old line companies,
however, that are furnishing insurance just as cheap as we are or ever
expect to.” This, says an exchange, is a frank acknowledgement, and
is true.

The little town of Nasso, in Sweden, has a female contingent, one
hundred and fifty strong, in its fire brigade. The water supply of the
village consists simply of four great tubs, and it is the duty of the
women ‘‘ firemen ' to keep these full in case of fire. They stand in
two continuous lines from the tubs to a lake some distance away, one
line passing the full buckets and the other sending them back.

The name Dougall has bé®n a familiar one for nearly a half cen-
tury to the many thousands of readers of the Montreal Witness
“throughout Canada, and held in high esteem. Asis well known, Mr.
John Redpath Dougall, M.A., is the present publisher. Recently he

men of that city in financial and business circles. Among those present
we find the familiar names of Jacob L. Greene, president of the Con®-
Mutual; Mr. J. B. Batterson, of the Travelers; President Clark, of
the AEtna; President Browne, of the Connecticut; President Nichols:
of the National; President Whiting, of the Orient, and Vice-President
Kimball and Vice-President Holcombe, of the Phcenix Mutual. The
former president of the board, Hon. J. M. Allen, of the Steam Boiler
Co., who has served ten years and was tendered re election, dectined,
and was succeeded by Mr. Charles E. Gross.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, March 10th, 1898, compared with
those of the previous week :

CLEARINGS. Mar. 1Gth, 1898. Mar. 3rd, 1898
Montreal .....cev000s0000.0..$14,693,894 $13,881,950
TOronto vvvvveeeeeecsenssnnses 9,401,158 8,969,558
Winnipeg ....... ceeeeenenaaas 1,426,793 1,566,141
Halifax .....ccccceeeneeeess.. 1,226,837 981,824
Hamilton .....ccvo00vevee oo 705,320 660,621
St.John .....cciviiineennnnnen 537,961 425,800

$27,991,963 $26,485,894

Aggregate balances this week, $4,130,216; last week, $4,359,418-

—The gold fever spares nd class, it seems. Usually it is o™
sidered that the French Canadian farmer is among the most content
of men, unapt to be led far away from his home by either euterpl’i'se
or speculation. Yet it is reported by a member of the Quebec Leg}¥
lature, Mr. Chenevert, of Berthier County, on the north shore of dfe
St. Lawrence, not far from Montreal, that well-to-do farmers in b
county, are selling all their property to pay their fare to the Klondyké:
The same reports of a foolish fever for gold come from other parts o
Quebec. Because of this wild impulse, which would doubtless 1€a
to much suffering, the General Colonization Society has arranged ff’r
a series of lectures in the Monument National, in Montreal, the spect
object of which will be to prove to the working classes, specially to
those who have some means, that farming on the colonization 13“‘!5
offers a far safer investment than adventure in the gold fields. This }s
a prudent step, but lectures appear to be needed elsewhere tha? io
Montreal.

Electric railways bid fair to be a most important interest in the
near future. Mention is made in the last issue of the Electrical N f'”s
of an undertaking of the sort, which is attracting world-wids attentio?
It is the conversion of the overhead railway of New York city fro??
steam to electric power, which will involve an estimated outlay of 8
least seven million dollars. Four of the largest manufacturing cot”
panies, namely, the General Elegtric, Westinghouse, Walker .’”O
Sprague, are how figuring on the proposition, which is calling int
requisition the skill of the most talented engineers in the United States:

—A week ago the City and District Savings Bank advanced it*
rate of interest on call loans from 4 per cent. to 4. And since t eo
the example has been followed by other banks. The brokers are “o‘
pleased, but can probably afford to grin and bear it. The unusual c":e
ditions and warlike appearances in various parts of the world, tm
plentiful talk of war, the railway fight in Canada, the Klondyke boo ]
—all these tend to make stocks feverish and to keep up the temper®
ture of dashing speculators.

—We understand that Mr. W. W. L. Chipman, so long the Se‘_’re_
tary of the Canadian Bankers' Association, has received the 3PP°"’
ment of assistant inspector of the Molsons Bank. The gentl'em.“n
chosen to succeed Mr. Chipman in the secretaryship of the assoclatf‘;
s Mr. Arthur Weir, of Montreal, who is known as a writer on baok*

and other subjects.




{)1146, being a little less than a year ago,
ver Wwe have the satisfaction of reporting a
erey marked decrease in the amount of 1n-
on St paid on borrowed capital. The rate
all debentures renewed has been lowere |
no new money accepted, except at re-
d rates.
ang |, fepayments on account of principal
o Interest, both in Ontario and Mani-
3rr:' have been very satisfactory, and the
thy ars owing on mortgages are now less
havn for a great many previous years. We
ec‘f Jfound loans offering on first-class
an ‘t"ty unusually scarce during the year,
ave ¢ rates abnormally low; therefore we
plo not been able to keep our funds em-
thaied as well as we could wish; but rather
secy lower our present high standard of
fuponities, we have preferred to hold our
near” hoping for an improvement in the
ar future,
bee:e books, accounts and securities have
audit duly audited -and- examined by the
heres’s» Whose certificate is appended
eto.
All of which is respectfully submitted.
GEORGE H. GILLESPIE,
Haro: President.
Fmamllton, Canada, Feb. 9, 1808.
ANCIAL STATEMENT FOR THE YEAR
ENDING DECEMBER 3IST, 1897. '

ASSETS AND LIABILITIES.

duce

shlfa‘iabiliti.es to Stockholders: !
ont. . C2Pital paid up ........ 1,100,000 00
Regingent fund.............. 47,398 21
Diiieéve clfulgd ................. 300,000 00
€n o. 53 (payable Jan.
3 188y, 33,000 00
$1,480,308 21

SaI;iiabmties to the Public:
Ster]‘-‘gs deposits. . .$805.009 19
Ing debentures 699,680 41

enc: ~
tures Y deben

Do o1y e 282437 &
st .
Intsrest on 0dc;(ben- 427,049 99
Sunaes ............ 13,879 58
Ty accounts 12,596

$2,210,653 70

| re-elected president,

$3,601,051 o1 |

Hamilton Provident and Loan Society,
and have found the same correct. We
have also examined the securities (except-
ing those relating to Manitoba loans), and
find them in perfect order, and correct, as
set forth in the above statement.

W. F. Finbray, F.C.A.

MAITLAND YOUNG,

Auditors.
Hamilton, Feb. 9, 1808.

I hereby certify that I have examined the
securities and vouchers and audited the
books of the Hamilton Provident and
Loan Society for the year ending the 3ist
December, 1897, as kept in their Brandon
office, and have found them correct.

H. L. ApoLrH, Auditor.

Brandon, Man., 12th Jan., 1898. )

On motion of the president, seconded b
the vice-president, the report was adopted.

The following gentlemen were re-elected
directors: Geo. H. Gillespie, T. H. Mac-
pherson, M.P., Alex Turner, A. T. Wood,
M.P., William Gibson, M.P., Walter R.
Magdonald, W. H. Glassco, Geo. Ruther-
ford.

At a meeting of the directors held after
the annual meeting, Geo. H. Gillespie was
and A. T. Wood,
M.P., vice-president.

WELLINGTON MUTUAL FIRE IN-
SURANCE COMPANY.

The annual meeting of the Wellington
Mutual Fire Insurance Company was held,
according to advertisement, in the office
of the company, Guelph, on Tuesday, the
8th day of February, at 2 pm. The pre-
sident, James Goldie, was moved to the
chair.

Moved, seconded and carried, that the
minutes of the last annual meeting be
taken as read.

REPORT.

The president then called on the assist-
ant secretary to read the report as follows:

Gentlemen,—Your directors beg to lay
before you the 58th annual report of the
affairs of the company for the year ending
December 31st, 1897.

The number of policies issued during the
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HAMILTON PROVIDENT & LOAN Assets. year was 2.241, and the number in force on
SOCIETY. Net value of investments....$3,376,715 38 the 31st of Decgmber, {‘897, was 5,451:h 1n-
Shzrhi twenty-sixth annual meeting of the Prﬁ?;:gin m . Hamllton and 96,526 00 ;u;:xrllﬁl%é%?%;ssle 257 .compl;ifi 3%3;6158956,0:;
o Lode o e o ey | Cosh on hand and in banks.._ 217510 53| 303572 YHEC S ScE by tne company
eggd;)ﬁice,h Ii\:[fmilton’ Aat It o’;l:loék on $3,601,051 o1 | On a numger of risks, as wel)l’ as to _thel::ax}-
sent were! W H. Evane (Towonto, E. B. PROFIT AND LOSS. O esivable, and. this cotrae
Reilly, M.D., P. D. Crerar, A. T. Wood, | To dividends Nos. 52 hgs been fuﬁy justified by the faclts that of
1 'P;: George Rutherford, George H. Gil- and 53......0 .o 'W’OOO 00 the risks so cancelled and declined $8500
ﬁsme’ W. H. Glassco, T. H. Macpherson, Personal property tax. 1,005 00 . has since been burned. The losses in num-
-P., William Gibson, M.P., James Web- . $67,005 00 ber for the year were 100, amounting to
Ster (Toronto), John Crerar, James Wil- | Interest on deposits, $31,486.68, which have all been adjusted
son, C. Ferrie, D. M. Cameron, Alexander | debentures, deben- and as will be seen from the inspector’s
urner, George LeRiche, W. F. Findlay, | ture stock and ex- report, 30 of these were from adjoinin
John Eastwood. PENSES .....annns e 80,991 02| pildings. ! g
wae ©  Dresident George H. Gillespie, | Expenses, including The financial statement, inspectors’ and
aas in the chair, and C. Ferrie, treasurer, | cost of manage- auditors’ reports are attached hereto.
cted as secretary. ment, fuel, taxes and The retiring directors are Charles David-
e secretary read the report and annual | attendance,  for son, W. H. Storey and Thomas Gowdy.
Statements, as follows: bu:ildu;ﬁgs, gud;to_r s The two latter are eligible for re-election.
™ REPORT. i:‘ h:a dcef)sfﬁzz a;nneg A by-law, authorizing the creation of a
e directors herewith submit their reserve will be submitted.
tWenty-sixth annual report for the informa- DBrando’n branch. ... 17,420 67 All of which is respectfully submitted.
'on and approval of the shareholders: lt!{f)(‘;tors compensa- 3,000 00 (Signed.) JamEs GOLDIE,
a he amount loaned during the year Commi‘s,.s{o'x'i.';r‘aiilll.x.a;-‘ ’ President.
rg.ls:iréted tf’ $461,346.31, v:lhile$the amount | %o o and solicitors' Receipts.
paid on loans amounted to $741,133.42- .
a The net profits of the year, aiter paying ;elelsd at é'iagn%ficﬁ To g:errrxlnums on note $25,659 46
t“d providing for all due and accrued in- b h 966 98 System ...... .....- 5,059
erest ! ‘ ranch ............ 2, Premiums on cash
m on borrowed capital, paying cost of Inspection of land. 3,602 79 syst
$8§nagement and other charges, amount to | g b tinion ¢ Indian yStem ...... ...... 20,970 09
% 663.68, out of which two half-yearly 1.1{3:;;‘:‘;; 1&::‘ do 250 00 E:;tra premiums and 62 6o
1vldends, at the rate of 6 per cent. per ettt €€S..et tiinrnene o 102
3Mnum, were paid toegether gvi{h the pper_ . 27»’3’43 gg Interest and rent .... 1,010 24
Sonal ‘property tax, and the balance To contlngegt fund .. 21,05 Agents’ balances of
$2I,6t58.68, carried to the contingent fund. $196,805 14 BiIlls “receivable  of 768 85
or Wi : ) }
fsold duriﬁ?{ﬁg ;g rallggs;f:k?:g?;fg‘g‘;fg By interest earned, rents, etc. ..$196,895 14 1806. .uvu cernrnnnns 203 74
.9 possible shrinkage in the value of secur- $196,805 14 ’li‘(e-:insufaﬁce claims .. 2,200 58
1es, the contingent fund now stands at C. FERRIE Treas’urer. raders’ Bank ....... 14,500 00 6
y47,398.21, showing an increase during the Jan. 25, 1898. . ’ Disb $05,475 65
far of $6,072.54, and the reserve fund LI . h ined 1S0Ur sements.
stands a¢ $300,000 We hereby certify that we have examined | By balance brought
e borrowed c.apital amounts to $2,184,- the books, accounts and vouchers of the forward ..... ..... $ 6,573 85

Paid claims, 1896 ....$ 5,124 98

Claims, 1897..... .... 25,120 76
Re-insurance... ...... 2,236 24
Rebates and abate-
1113 112 S 1,787 59
Bills payable ........ 4,000 00
Goad’s plan and revi-
sion slips.. ........ 189 75
Commission and bon-
USES. evvrener vvvnnn 7,887 94
Law costs.. ......... 856 91
Fuel and light.. ..... 10 22
Investigation and ad-
justment of claims.. = 134 43
Statutory assessment. 113 43
Interest .............. 1,062 42
Traveling and inspec-
tor’s expenses ...... 483 o0
Rent and taxes...... 422 11
Salaries, directors’ and
auditors’ fees.. .... 5,508 70
Printing, stationery,
and advertising.. .. 584 27
Postage, telegrams,
telephone and ex-
press...... R 650 13
$56,262 88
By balance ......... ..... 2,638 92
6
Assets. $65,475 65
Guelph and Ontario
Investment and Sav-
ings Society deben-
tures ........ ......$14,000 00
Cash on hand at head
office .......... .. 3 28
Caﬁh z;: credit Traders’
ank .......... ... I, 6
Agents’ balances ..... 1,%2 4§
Iqstalments ........ . 1,491 04
Bills receivable ...... 211 30
Office furniture.. .... 534 09
Goad's insurance plans 1,480 11
. ———————$ 22,110 94
Premium notes less payments
thereon ..... ...... ... .. 82,488 73
Co - $104,599 67
Liabslities, RS

Amount required to.
re-insure all current
risks on cash system.$16,285 54
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Claims under adjust-

ment..... vo. vouues 6,361 92
Bills payable... ..... 14,500 00
$ 37,147 40

Deposit with Ontario Government $14,000.
AUDITORS REPORT.

The auditors of the Wellington Mutual
Fire Insurance Company beg to report
that they have examined the books, ac-
counts and vouchers of the company for
the year ending 31st of December, 1897, and
they have found the same correct and in
order.

The balance of cash in the hands of the
secretary-treasurer at that time was $803.28,
and the balance in the Traders' Bank at
the credit of the company at that date was
$1,775.64.

All of which is respectfully submitted.

(Signed.) THOS. W. SAUNDERS,
ALEX. MACKENZIE,
Auditors.

The president stated that they regretted
that the last three months had been so
plentiful both in number and amount of
fires. He also referred to the continued
illness and failing powers of Mr. Charles
Davidson, who had been secretary-trea-
surer and managing director of the com-
pany for so many years and for whom he
could hold out no hopes of his ever being
able to meet with them at the board meet-
ings again, and at the request of the fam-
ily his name would not be put forward for
re-election.

As stated in the report, a by-law to create
a reserve would be presented, which he
hoped would meet with their approval. He
would move the adoption of the report.
John I. Hobson seconded the motion,
which was carried.

Moved by J. I. Hobson, seconded by J.
R. Wissler, that the by-law authorizing the
directors to take the necessary steps to
form a reserve fund be read. Carried.

The by-law was accordingly passed.

Moved by J. R. Wissler, seconded by J.
1. Hobson, that J. Melross and J. A, Ross
act as scrutineers, and that a ballot be
taken for the election of directors to fill the
places of those retiring. Carried.

A ballot having been taken, Messrs. W.
H. Storey, Thos. Gowdy and Harry Mur-
ton were declared elected.

Moved by J. R. Wissler, seconded by G.
A. Clare, that T. W, Saunders and A. Mac-
kenzie be auditors. Carried. ’

Moved by H. Murton, seconded by J.
Melross, that a vote of thanks be given the
directors, officers and agents of the com-
pany for the way in which they have con-
ducted the affairs of the company. Carried.

The meeting then adjourned.

At a meeting of the directors, held after
the annual meeting, Geo. Sleeman was
elected president, and John I. Hobson,
vice-president.  John Davidson was ap-
pointed secretary.

FEDERAL LIFE ASSURANCE CO.

The sixteenth annual mecting of the
shareholders of this company was held at
the head office in Hamilton at two o’clock
on Tuesday, the 1st inst. Mr. James
H. Beatty, the president, was appointed
chairman, and Mr. David Dexter, manag-
ing director, secretary. The following re-
port was submitted:

REPORT.

The directors have pleasure in submitting
for the information and approval of the
shareholders the following report of the
business of the company, together with a
statement of receipts and disbursements for
the year which closed on 31st December
(ljast, and of the assets and liabilities on that

ate.

New business consisted of sixteen hun-
dred and fifty applications Jor insurance,
aggregating $2,212,000, of which fifteen
hundred and seventy-one applications for
$2,104,000 were accepted.  Applications for
$108,000 having been rejecte:d or held for
further information.

Annuity premiums to the amount of
$8,400 were also received.

During the past five years $7,000,000 of
renewable term assurances have been re-
placed by higher premium policies—prin-
cipally on limited payment life plans—
through which means the premium income
and reserve funds of the company have
been largely increased, though but little
addition has been made to the amount of
assurances at risk. These assurances are
distributed over a greater number of lives
in smaller amounts than heretofore.  The
number of lives assured inereased from
5,784 at the beginning of the year to 6,255
at the close, an addition of 471.

The income, exclusive of capital stock.
shows an increase of $46,156.50 over the
previous year, and the assets an increase
of $114,735.46, the income proper being
$381,708.41 for the year, and the assets
$722,448.27, exclusive of uncalled guarantee
capital.

The security for policyholders, including
guarantee capital, was at the close of the
year, $1,331,448.27, and the liabilities for re-
serves and all outstanding elaims, $618,-
481.33—showing a surplus of $712,065.04.
Exclusive of uncalled guarantee capital,
the surplus for policyholders was $103,-
906.94.

Assurances for $122,826, on forty-four
lives became claims through death, of
which amount the company was re-insured
for $23,000. Including cash dividends and
dividends applied to the reduction of pre-
miums ($41,246.47), with a matured endow-
ment of $2,000, the total payments to pol-
icyholders amounted to $164.072.47.

In pursuance of the authority granted at
the last annual meeting of the shareholders,
your directors have made application to the
Parliament of Canada for a special Act
of incorporation, with a view to facilitating
the business and investments of the com-
pany.
been doing business in all the provinces
under a Provincial charter and Dominion
license.

During the past few months there have
been indications of a general improvement
in business most encouraging in their char-
acter; should this improvement continue,
life insurance interests will share in the
benefits arising therefrom.

The office and agency staff of the com-
pany have given excellent service, and are
worthy of your commendation.

The accompanying certificate from the
auditors vouches for the correctness of
the statements submitted herewith.  All
accounts, securities and vouchers having
been examined by them.

AMEs H. BeaTty,
President.
Davip DEXTER,
Managing Director.

AUDITORS’ REPORT,

To the President and Directors of the Fed-
eral Life Assurance Company:

Gentlemen,—We have made a careful
audit of the books of your company for the
year ending 31st December, 1897, and have
certified to their correctness.

The securities have been inspected and
compared with the ledger accounts, and
found to agree therewith.

The financial position of your company
as on 3ist December is indicated by the
accompanying statement.

Respectfully submitted,
H STEPHENS,
SHERMAN E. TOWNSEND,
Auditors.
Hamilton, 1st March, 1808.

FINANCIAL STATEMENT.

Income.

Insurance and _annuity pre-
MIUMS. .ov vorerir vernraanns $360,713 04

Interest and rent ......... .... 32,209 79
Capital stock.... ..... ........ 0,703 00
$402,626 73

Drtsbursements.
Death claims and annuities. .$112,485 8o

Endowments and surrendered

" policies ..... ...l 5,034 47
Dividends to policyholders.... 39,246 47
Re-insurance premiums ...... 11,125 32

1 pany and suitably responded to.

Up to the present time we have |

Commissions, salariés and other
EXPENSES +vvvr vener varr ann 114,678 77
Dividends to shareholders. ..... 60

PSS
$288,244 77
........ $1 14,33‘1‘ 9
e

$402,626 73

Balance

Assets.
Mortgages and debentures....$ 290,545 14

Loans on policies ............ 159,487 35
Cash in banks and on hand.... 133,150 03
Real estate ................... 30,000 00

interest

Premiums deferred,
accrtued and other assets.... 109,250 13
T 2

Guarantee capital........ .... 609,000 00

$1,331,448 27

Liabilities.
Reserve funds ............... $ 609,981 33
Claims unadjusted............ 8,500 00
$ 618,481 33
Balance ....... ......oiun.. 712,060 94
T

$1,331,448 27

On motion of the president, Mr. Beatty,
seconded by Dr. Burns, followed by felicit-
ous remarks from the mover and seconder
and other shareholders, the directors’ re-
port was adopted.

The thanks of the shareholders were ten-
dered to the officers and agents of the com”
The r€-
tiring directors were re-elected and the
auditors re-appointed.

At a subsequent meeting of the director$
the officers of the previous year were f€”
elected.

TRANSACTIONS ON TORONTO STOCK
EXCHANGE.

The Toronto stock market has been generally
dull and weaker. The priacipal stocks d
in have been C.P.R., Commercial Cable, aD
Loronto Railway. The first-named has de
clined from 854 to 81. Commercial Cable 1%
also lower, selling at 1774, a loss of $4} duriDG_
the week. Toronto Railway is firm at 101}/
Bank shares have been firm, with no change 12
prices; Loan companies’ shares inactive.

Following are the transactions for the week
Ontario Bank, 8 at 104}; Bank of Cof"
merce, 146 at 141}-1404; Dominion Baok
10 at 255§; Standard Bank, 26 at 175-174;
Bank of Hamilton, 26 at 174; British
America Assurance Co.. 147 at 1283-128%
Western Assurance Co., 400 at 16851678
Montreal Gas Co., 525 at 196 ; Canada N. W
Land, pref., 50 at 513.512; C.P.R. Stock, 2,83
at 854-81, Toronto Electric Light Co., 70 3
1354 ; new, 7 at 1173; Commercial Cablé
1,286 at 1814-177§: Keg. bonds, $47,200 3%
1063-106; Coup. bonds, $1,000 at 106 ; Bel
Celephone, 24 at 176§ ; Richelieu and Ontar®
Navigation Co., 26 at 105; Toronto Railwaf:
462 at 103-101} ; London Street Railway, al
at 181-182; Canada Landed and Natiod
Investment Co., 10 at 100; Central Capad?
Loan Co., 20 at 1244 ; Freehold Loan and SaV°
mgs Co., 20 per cent., 6 at 73; Real Estat®
Loan Co., 20 at 55.

—Mr. Chauncey M. Depew attributes th¢
decrease in drunkenness among ratiWo,
employees partly to the work and inﬂue""n
of the railway {’.M.C.A., which has bee?
as a rule generously aided by the corpo™®
tions. The companies themselves have ae
the same time adopted and enforced mo‘;_
stringent rules on this subject than fow
merly. Twenty years ago, when the Ne
York Central had 15,000 employees, for
average proportion of men discharge
drunkenness within a_ certain period s
20 per cent. Now, with 30,000 emploY "fl !
the discharges are less than one per cethe
in the same length of time. Perhaps o
change has not been so great as this €¥¢ gs
where: but that there has been an pnormom_
improvement in the morale of r?rlwaylfos-
ployees generally cannot be denied.
sibly some of this has been due tO
example on the part of superior officers:
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WOMEN AS BANK DEPOSITORS. !post—ol’ﬁc'e is about 700,000,000 a year, the gears the speed of the motor -is reduced

As the Christmas season approaches cer-
Qin banks in this city and in Brooklyn
¢gin to look for an increase in their ac-
Counts. In recent years there has grown
UD a custom of starting small bank ac-
founts as holiday gifts. The well-to-do
®ad of a family, for instance, instead of
8lving his “rose-bud” daughters jewelry or
Costly knick-knacks at Christmas time, pre-
qents each one with a clean bank book with
S0°or $75 or $100 placed to her credit. A

arge number of these “*Christmas present :

accounts” were started last year, and in ex-
Pectation of a continuance of the custom
:everal bank cashiers have laid aside pack-
sses of dainty bank books expressly de-
gned for feminine use. ]

.+here are perhaps half a dozen banks
Within the boundaries of Greater New York
" ¢h make a specialty of catering to
fomen. Al of these banks are rich insti-
Utions, and in each instance the women's

®Partment has been eminently successful.

t the outset this particular leature took
O the character of a primary school in

anking, the tellers at the women's win-
ag(‘ivs finding it necessary to give minute

rudimentary instructions to their
E:trons- That was some years ago, how-
v €r.  The average woman depositor is a
€1y independent and self-contained bank
oa Ton now. President Thomas L. James,
a the Lincoln Bank, says that most women

'€ clever at keeping accounts, and when
the® they have learned banking methods
thai are less likely to transgress the rules

«1 are the male depositors.
ito The chief trouble with women depos-
o rs is ,that. they forget to sign their
thg‘il‘“&’ said a paying teller in one of

the 4 oman’s banks.” “They soon master
fn“isg.etanls of drawing a cheque, but after

o1l ing with the figures their minds seem
oth tave the cheque and pass on to some
to }el" subject. Almost every day I have
Sipr30d women’s cheques back to be
chge‘led. One time I received an unsigned
ecdU€ from one of our largest female
thip 38“01'5, and as it was presented by a
llrr barty—also a woman—who was in
in €Nt need of the money, I paid it. Inclos-
the cheque in an envelope, I wrote a
nal note to the depositor, calling her
tion to its lack of signature, and in-
Ing her that I had paid the cheque on
hanff“"? responsibility, because I knew her
dwriting. Promptly, almost by return
thap}: received a polite note from the lady,
troubmg me for my consideration and
in th le, and promising to be more careful
che e fl’lture. She ‘begged to reinclose the
it Que, etc, I looked at the cheque and
W& still unsigned—N.Y. Times.

Pergo
atten
orm;

THE LETTERS OF THE WORLD.
shAv‘vl Interesting return, just published,
W‘Or&: that there are in all countries of the
with a total of 200,000 proper post-oftices.
the .. c8ard to the letters delivered, and
Doin{sevenue received in these places, in
Stage of number and amount, the United
Brit $ comes first, Germany second, Great
2650 third, and Austria fourth. Over
m e’l_‘?°°»000 letters are distributed in
any 2. Lhe post-card system in Ger-
Eng{' 18 in much more general use than in
thy, and.  This reason explains how it is
in reg €rmany keeps ahead of our country
ber ofpect to correspondence. ~The num-
at thOSt-thces in Great Britain is 20,000,
The , Ch 150,000 persons are employed.
is $ Mumber of Jetters distributed in a year
empl’°°°’°°9,000. The number of post-office
com Y €S in Germany, where telegraphic
§YStem““}¢atlon is a part of the post-office
18 2 o1 s 12:500, and the number of letters
Dagseq 0,000,000 In , Italy 350,000,000
0o, through the post in a year; 120,-
Belgi In Spain; Holland, 100,000,000;
FCmSidm’ 125,000,000; Russia, 200,000,000. A
s Srable proportion of letters in Russia
Tilg » o 1N what are called “the mail-coach
Gov;r A Service upon which the Imperial
Frap, [ent maintains 53,000 horses. In
€ the number of letters handled in the

3!

| receipts of the department being about

| $35,000,000.

! BUSINESS IN THE STATES.

| Failures in February have been smaller
than in any other month, except three of
the previous fifty-two months, with remark-
i able decrease in the failures for $100,000
"and over, though in number and amount
i the smaller failures show less change than
. might have been expected, indicating that
in good times or bad a large proportion is
due to causes apart irom the general con-
dition of business. The ratio of defaulted
liabilities to payments through clearing-
houses is but $1.71 per $1,000, a lower rate
than has appeared in the first quarter of
any year, except 1880 and 1881, of the past
twenty-three years. The evidence of gen-
eral safety and solvency is gratifying, while
in most branches of manufacture and trade

and transmitted to a small sprocket wheel.

; The motion is again transferred by a link

chain to a larger sprocket attached to the

"propelling wheel. In this way the machine
may be geared to any desired speed. The
teeth on the propelling wheel are pressed
into the ice by the weight which they sup-
port, and it is thought that owing to this
circumstance three or four feet of snow
may easily be run over with a full-size
machine.

With 114 amperes of current at 110 volts
a weight of 940 pounds was easily hauled
by this little sledge at a moderate speed.
It is proposéd to equip the full-size
machine with a 15-horse power motor to
be operated by means of storage batteries,
The propelling wheel will be ten feet in
diameter and three-quarters of an inch
thick, made of some non-corrosive metal.
From the results obtained with the work-
ing model the inventor confidently expects

defaults are smaller than in February for that with a full-size machine he will be

four years past.

The best evidence of general improve-;
ment is the fact that payments through
clearing-houses for the past week have !
been 28.0 per cent. larger than in 1892, and
outside New York, with its speculative
interests, 17.6 per cent. Compared with |
last year, the gain has been 56.2 per cent. |
for the week, and 49.8 per cent. for Febru- |
ary. This startling expansion in the volume |

able to attain a high speed, probably 6o or
70 miles an hour. Over an evenly frozen
surface such as a lake, with just sufficient
weight to give the teeth a good hold on
the ice, it is by no means improbable that
a high rate of speed could be attained at
times, but it is scarcely to be expected that
such speed could be constantly maintained
under working conditions. It is thought
that some such device as this could be used

in prices. Wheat is not now higher than
in 1802, while cotton has been lower and
iron and all manufactured products. In
spite of much reduction in rates, railroad
earnings in February are 3.8 per cent.
larger than in 1892, nearly all important
sections showing a gain, while eastbound
tonnage from Chicago for four weeks has
been 400,955 tons, 1574 per cent. larger than
last ycar, and 3.4 per cent. larger than
1892.—Dun’s Review.

PAINT MADE OF SEAWEED.

A ship bottom paint consisting of sea-
ground in oil and mixed with litharge, lead

patented in England, says the Farben
Zeitung.  The coating is said to be not
only a good protection against the adher-
-ing of shells, but also prevents worms from
entering wooden ship bottoms or any
wooden sub-marine constructions. The
mode of manufacture is as follows:
Into a certain quantity of linseed oil,
say 48 liters, put one-half pound of litharge
and one-half pound of sugar of lead and
boil five hours at 600 deg. F. Now bring
this mixture to the right painting consist-
ency with turpentine and add one-half liter
of seaweed, which has been ground in oil,
in the green and wet condition, as gathered
on the shore.

whereupon the paint is ready for use.

AN ELECTRIC ICE BOAT.

A rather interesting and novel test was
recently made on Chevy Chase Lake, near
Washington, of an electric ice boat. This
vehicle-sledge, as it might be termed, is
the invention of Charles Steffgen, who en-
tertains hopes of its proving of great com-
mercial value in northern regions as a
means of transportation. The model
which was tried at Washington was but
thirty-six inches in length and fitted with
a one-tenth horse power fan motor. Not-
withstanding this fact, it is said to have
successfully drawn a load of 940 pounds
against a strong breeze. The floor of the
car is mounted on two pairs of movable

guided in any desired direction. Op the
rear of this platform the motor is located.
The propelling apparatus consists of a
metal wheel, much resembling a circular
saw in appearance, which passes down

in a sailboat. By means of a set of bevel

of actual business is not due to advance .

weed, which, while green and moist, is .

acetate, turpentine and linseed oil, has been

For coloring, various sub- :
stances, such as ochre, etc., may be added, '

runners, which allows of the machine being |

through the floor as does the centreboard-

to advantage on the Yukon River in Alaska

during the winter season, but it is Mr..

Steffgen’s intention to apply his invention
more particularly to lumbering and simi-
lar commercial pursuits in northern coun-
tries where no facilities for transportation
exist.—Boston Journal of Commerce.

SCOTCH INDUSTRIAL NOTES.

The Glasgow correspondent of a London
| journal writes as follows on ¥Fepruary 25th.
Although not productive of many new
| features, the past week has shown no indi-
cations of any slackening in production or
demand in Scotch industrial quarters.

Full work has continued at the various
tron and steel works, although prices have
not been raised. Specifications are plenti-
ful, and production is at the highest in the
. history of the trade. This fact has caused

the men’s representatives to call together
the Conciliation Board to discuss the wages
| position. Engineers are once more work-
ing smoothly, and more than one firm have
had plans prepared for duplicating works.,

There is a boom in locomotive building,
and builders are not merely booking orders
for engines by the hali-dozen, but by the
score. Messrs. Neilson, Reid & Co., ¥Iyde
Park Works, Glasgow. have booked 25
engines, with tenders, for the Bengalk
Nagpur railway, and 10 for the Egyptian
State railways. The Midland Railway
Company is asking tenders for 20 passen-
ger and 20 goods engines, and these also
are almost sure to come to Glasgow. The
Swedish railways ask for 20 locomotives,

Shipbuilding yards are busy, all available
berths are occupied, and enquiries for new
work do not fall off. Good rates are be-
ing sought, and should nothing untoward
yoccur-a couple of years’ full employment is

assured. The Admiralty have extended
their favors to another Ciyde yard, that of
| Messrs. Scott & Co., Greenock, and that
i firm, together with those of the- Fairfield,
Clydebank, London and Glasgow, and
. Napier and Sons, are all tendering for four
 first-class cruisers.  Other orders in the
, market are two liners for the Allan Com-
pany’s New York service, a boat for the
‘Castle Line, and a cargo steamer for the
; Cunard Company. But these are only a
few. The tramp class of steamer is also
well represented in the new tonnage.

' —The Daily Mail, London, Eng., March

7th, announces that the Elder, Dempster
Company, the Liverpool ship-owners, will
build twenty-five new steamers to develop
the service to Montreal and the United
States.
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STOCKS IN MONTREAL.

MONTREAL, March 9th, 1898.

Closing
Prices. |g
———— &) 3
- - ©
STockKs. § § . § £ ,o§
§ 3|35 i
E A8 a le
Montreal ... ......| 241 | 240 17 Leveenee 240} 2274
hOdm‘ario ...... ;30 13
Toronto ... iﬂgi 230
Jac. Cartier - . 893
Merchants ......] 182 | 1813 51 | 186 | 1 171
Commerce ..,...| 1413/ 140 | 149 | 140 | 139 | 127§
Union ... .ooceeiefuveinnenonesienns venene] 116 108 | 100
M. Teleg....... ... 180 | 178 41 | 182 | 1774 166§
Rich.&Ont.Nav,| 1054/ 1043 376 | 106 | 103 85
Mont. St. Ry ...| 263 | 2614 1518 | 2613 2614/ 9283
new do ...... 260 507 | 259 858 ...
Mont, Gas Co...
Can. Pac. R.R...
Can.Pac.Ry xd
Land Grant bds'
N.W, Land
Bell Tele ...
Mont. 4,7, s

—The big tank which has been in course of
erection all winter by the Manitoba Gas Co. at
their works, Point Douglas, has been completed
so far that it is now ready for testing. It will
be tested with water as soon as the weather
permits, and if the test is satisfactory it will be
taken off the hands of the contractors. The
tank will hold 400,000 cubic feet of gas, and is
one of the few big ones in Canada. Its capa-
city is sufficient for the gas wants of the city
for many years to come.—Winnipeg Free Press.

TORONTO MARKETS.

Toronto, March 1oth, 1808.

Dairy Propuck.—There has been little
or no increase in the receipts of dairy
butter. Scarcely enough is in the market
to supply the demand. From the number
of enquiries that are coming to hand this
week asking for offers on stocks held in
country points, it is more than probable
that demand and supply will be better regu-
lated soon. We quote: Dairy rolls, 17 to
18c., prints, 18 to I9c., and bakers’, 15 to
16c. per Ib. The creameries are now de-
voting themselves more to the home trade,
and the withdrawing of supplies from the
foreign market has had the effect of easing
off the local situation. Last export ship-
ments did not net more than 19c. per lb.,
and dealers are of the opinion shippers
who are now forwarding supplies can
scarcely expect so much as this. At the
lower prices quoted for cheese there is
fairly active movement, Deliveries of eggs
for the season of the year have been very
heavy. Some of the receivers have been
very timid about holding stocks, and sales
are reported as low as 13c. It must be
remembered, however, that the supply of
held stocks is entirely exhausted, and all
the consumption is centred on the fresh
eggs coming forward. Prophecy as to the
future of the market would be idle, but
some of the trade authorities expect eggs
to linger around a 15¢. quotation until after
Easter.

GRAIN.—A dull market, in which wheat
has declined 1 to 2c. per bushel, and at the
lower price remains slow of movement, is,
we believe, an accurate description of the
condition of affairs. In the foreign centres
everyone is waiting developments. The
interesting question is, of course, that of
supply and demand, which had been re-
garded as settled in favor of the holders of
products, until the increased arrivals on the
other side of the last two weeks and the
larger world’s shipments of the same
period. These have excited doubts that
the world’s supplies are really as short as
had been declared by all statistical authori-
ties, based upon crop reports and accepted
by the trade on both sides of the water.
Added to these have been the heavy ship-
ments of Leiter wheat out 8f Chicago, for
which Europe is also waiting, as she had
done in December, to find that his hold-
ings were not coming forward as expected.
Now that they are, and other exporting
countries also contributing more liberally

to her future wants, namely, Argentina and
the Black Sea, owing to an open winter
and open navigation, together with better
crop prospects in India than for years, both
the United Kingdom and Continent have
become easy in their minds about the re-
moter as well as the nearer future, and
have been holding off to see if a reaction
in prices would not follow the longest
period of export inactivity on this crop.
From a local point of view trading has
been inactive. The snow has gone in
many districts, and the roads breaking up,
offerings are curtailed within narrow limits.
Barley is dull and without change. Oats
are steady and in fair demand, both for
local and export requirements. Peas at
55 to 56c., are in good demand. For rye
there is active enquiry at 50 to 5Ic. per
bushel. Corn is in good demand for
feeding purposes. Buckwheat is wanted
for export, and is quoted at 35 to 36¢. per
bushel outside.

GREEN FRruiTs.—A shipment of Valencia
oranges came to hand this week, and went
off very quickly. The flavor on the whole
was excellent, but some of the fruit was
“wasty.” Trade in Californias continues
active. Prices are about unchanged, and
may be quoted as follows: Washington
Navels, 96s, 1128, $3.25; 1508, $3.50; 176s,
$3.50 per box; Washington Navels, 126s,
$3.40; 200s, 216s, $3.25 per box; California
Seedlings, 126s, 150s, 176s, 200s, 216s, 220s,
250s, $2.50 to $2.75 per box; Valencia
oranges, 420s, $5.75 to $6 per box; do.,
large, 420s, $6.25 to $6.50 per box; do.,
extra large, 420s, $6.75 to $7 per box. The
weather has been favorable to the consump-
tion of lemons, and values are higher and
the feeling is firm. We quote: New
Messina, fancy, 300s, 360s, $3 to $3.25 per
box; do., choice, 300s, 360s, $2.75 to $3 per
box. This fruit is guaranteed free from
frost. Supplies of bananas are rather
scarce, and as there is improved demand,
the feeling may be described as distinctly
better. Apples are in small compass, and
only now and then small lots are coming
forward. At the sales of the Toronto
Fruit Auction Company on Wednesday.
six cars of oranges and two of lemons were
sold at prices satisfactory to the trade.

GRrocERIES.—Trade is in seasonable pro-
portion. Values remain very steady.
Sugars are unchanged from last week's
quotations.  Japan rice is firmer at 5l5c.
The London market in currants is reported
as dull but firmly held. and last cables from
Greece note that market also as being
firm. Mail advices from London dated
Feb. 25th, state that sales of dates at the
low prices prevailing there of late have
been enormous, and the writer looks for an
immediate advance, Canned goods remain
in good request, values holding unchanged.
Lenten supplies continue to move, al-
though in a wholesale way the trade is
falling off, as was to be expected.

HARDWARE AND MEeTALS.—The market
from the standpoint of values remains very
steady, although there is a firm undertone
which might reasonably result in some ad-
vances. The spring movement is now in
full swing, and forward orders are now in
hand for execution. Of garden tools, can
trimmings, fence wire and similar commo-
dities, there is a brisk, active movement.

Hipes AND SkinNs.—The cured hide mar-
ket remains without change, merchants
quoting supplies at gc. per Ib. For green
hides the merchants have lowered prices
Yc. per Ib., now quoting them at 8%c. per
1b., or $1 per cwt. less than the quotation
two weeks ago. The offerings show the
usual March deterioration, and it is the
opinion of some in the trade that another
decline in the price of green may be ex-
pected soon. Advices from Chicago dated
March 8th, give a rumor that a moderate
line of native steers had been sold at 1Ic.
The general demand for hides was limited
and prices were only barely maintained,
closing at 11c. for native steers: 934c. for
light Texas; 9% to 10c. for heavy do.; 934
to 10c. for butt brands; 9% to o%c. for
branded cows; gc. for Colorados, and 10%%c.
for heavy native cows and 11¢. for light do.

Provisions.—Few Western hogs have
been received this week, but local offerings
as well as those from northern points have
been large. Packers are paying $6.15 for
weights ranging from 90 to 150 1bs., and all
under and over these weights are quote
at $6 per cwt. For provisions there 15
active request and a brisk movement at last
week’s quotations.

WooL.—The demand from the mills is
active, and supplies, especially for heavy
knit goods, are going forward freely. We
are advised from London, Eng., March 7.
to the following effect: “The list for the
next series of wool sales closed on March
5, with the following receipts: From New
South Wales, 84,936 bales; from Queens-
land, 29,943; from Victoria, 71.617; from
South Australia, 8,159; from West Aus-
tralia, 2,906; from Tasmania, 274; from
New Zealand, 54,773. and from the Cape
of Good Hope and Natal, 49,536. Adding
to this quantity 19,000 bales which wer®
held over from the last series of sales, an
deducting from the aggregate 99,000 bales,
which were forwarded direct. there are
available 222,144 bales. According to the
present arrangement the sales will clos€
on April 4th.

MONTREAL MARKETS.

MoNTREAL, 9th March, 1898.

AsHEs.—Business continues quiet and ré
ceipts light, at the rate of about 25 brls, a week-
Some few lots of No. 1 pots are said to havé
realized $3.55 for good tares, seconds $3.20:
Pearl:la continue nominal at about $4.75 pef
cental,

_ CemenTs, FiREBRICKS, ETC.—The fine spring-
like weather has led to some moderate trading

-in cements in small lots, but the booking ©

import orders is yet limited. For delivery from
store values are firm at $2.10 to 2.20 for Brit:
ish, Belgian $1.95 to 2.05. Bricks $17 to 332
per thousand.

Dairy Propucrs.—There was an advance i8
the cable quotation of cheese on Monday ¢
40s., which has given the local market a litt!®
firmer tinge, but trading is yet very limited 18
extent, and the ideas of dealers vary a go!
deal. From 74 to 8c. is quoted for finest
makes. There is good demand for first-clas
grades of butter, and new made creamery
quotes at 20 to 2lc., held stock at 18 to 196
rolls 17 to 174c. Receipts of eggs are increas’
ing, and prices are consequently much easier
New laid eggs are now quoted at 15 to 16c. P&
doz., and limed and pickled are hard to move

I

WALLS

MADE OVER

Hayes Metallic Lathing

ARE FIRE, WATER AND
VERTIN PROOF

-«

It is made of sheets of steel with apertures at ﬁel;
quent intervals, the flanges of which are curled ba€
forming lips or hooks which clinch and hold the mor
tar firmly.
4
Plaster applied over this lathing cannot crack o
drop off. It is perfect and up-to-date, and should be
used in every bullding,
re
Far the most economical in the end, being ™
readily applied and requiring less mortar.
Think of its advantages and write us for full P2
ticulars.

METALLIC ROOFING CO., LIMITED,

1178 King St. West, Toronto
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FIFTY-THIRD ANNUAL STATEMENT

NEW YORK LIFE INSURANCE COMPANY

346 & 348 BROADWAY, NEW YORK CITY.
JOHN A. McCALL - - - - - - - President

BALANCE SHEET, JANUARY Ist, 1898.

Uns ASSETS. LIABILITIES.
Dited States Bonds ($4,323,000), and State, City Polic i
»323,000), ' , y Reserve (per attached certificates ot New
Eounty and other Bonds ($103,850,808) ; cost of York Insurance Department) ................ $164,956,079
Bong oth $103,384,604 ; market value.....ooovunnt $108,173,803 All other Liabilities: Policy Claims, Annuities, En-
] $ and Mortgages (900 first liens).............. 41,082,422 dowments, etc., awaiting presentment for pay- )
cpiistate (T4 pieces, including twelve office bldgs) 16,991,000 R S S Rt 2,366,330
its in Trust Companies and Banks, at interest 10,243,984 : e
Loans to Policy-holders on their policies, as security Surglus Reserve Fund voluntarily set aside
St (legal reserve thereon, $13,747,893) ............ 7,900,096 Net thle compantytaéh‘ d o tiﬁ y t N I """ 16,195,926
ocks of Banks, Trust Companies, etc., (34,047,817 anapigs (per atta B e e o 176.106
Lo Cost value), market value, December 31st, 1897, 5,065,948 ¢e Superintendent, Dec. st, ).+ |
Pr.ansg onstocksand bonds (market value, $5,626,655) 4,507,367
®Miums in transit, reserve charged in liabilities. . 2,164,297
uartel‘ly and semi-annual premiums not yet due,
Tnt Teserve charged in liabilities.................. 1,889,474
re"‘{St and rents due and accrued.........ccouues 1,486,648
¢Mmium Notes on Policies in force (reserve charged -
In liabilities, $2,700,000)......cc.uveeerennnns . 1,189,401
Total........covnnnnnnn. $200,694,440 Total--......cooovenen $200,694,440
———=< = e
CASH INCOME, 1897. EXPENDITURES, 1897.
New Premiums ....covvvvernniiiennn.. $6,659,815 Paid for losses, edndowments agd annuities .......... $14,052,908
€ne: s Paid for dividends and surrender values ............ 5,356,541
Wwal Premiums.....o.ovvvenrnnnn.. _2—6L3_2_1,145 Comnmissions ($3,239,964) on new business of $135,-
loge.... TOTAL PREMIUMS............ e .. $32,980,960 585,794, ?;gg‘lc‘;;;jﬂmmefs f% and inspection 099
CTeSt, Rents, €tC.ve v erervenrnanenens PN .e 8,812,124 Home and branch office expenses, taxes, advertising,
equipment account, telegraph, postage, commis-
sions on $741,465,131 of old business, and mis-
cellaneous expenditures ....ccoeeeveeiiviiennna. 4,770,391
Balance—Excess of Income over Expendi-
tures fortheyear ..................c ... 13,928,145
Totaly-----ocovveennnnn. $41,793,084 ' Total.---. e $41,793,084
INSURANCE ACCOUNT—On the Basis of Pald-for Business Only.
NUMBER OF COMPARISON FOR SIX YEARS—1891-1897
!u fOr POLICIES. AMOUNT,
New Ice December 31st, 18%6........ 299,’;%3 S?gg.gég.%i Dxc. 81st, 1891, Drc. 3lst, 1897.  Gain in 6 Yrs.
nsura id for, 1897........ 63, ,555,
Ol Insurance rovived and iZlcreased, Assets.............. $125,947,290  $200.694,440  $74,747,150
1897 e, 699 2,007,825 Income ............ 31,854,194 41,793,084 9,938,890
Dividends of year to
DRDU TOTALS....cvviveannnnnns 364,192 $964,380,267 Policy-holders . ... 1,260,340 2,434,981 1,174,641
CT TERMINATIONS : Number of Policy-
Y Death, Maturity, Surrender, y
EXpiry, etc....0vevnervnen.ns . 31,234 87,359,342 holders .......... 182,803 332,958 150,155
I —— Insurance in force—
o N FORCE DEC. 31, 1897 .. 332,958 $877,020,925 (premiums paid)... $575,689,649  $877,020,925  $301,331,276
N:“,? n1gg7 . . . . s, 33,173 $50,204,277
Applications declined in 1897 .. 9,310 25,020,936

Cert ALBANY, January 6th, 1898,
1fleate of Superintendent, State of New York Insurance Department.

Co I, LOUIS F. PAYN, Superintendent of Insurance of the State of New York, do hereby certify that the New York Life Insurance

""Dany, of the City of New York, in the State of New York, is duly authorized to transact the business of Life Insurance in this State.
I FURTHER CERTIFY that in accordance with the provisions of Section Eighty-four of the Insurance Law of the State of New York,
xave.ca.used the policy obligations of the said company, outstanding on the 31st day of December, 1897, to be valued as per the Combined
pen%nce Table of Mortality, at four per cent. interest, and I certify the result to be as follows :
otal Net Reserve Value—% | 64,956,079.
I FURTHER CERTIFYsthat the admitted Assets are—$200,694,440. .
Plus RThe general Liabilities $2,366,330. The Net Policy Reserve as calculated by thl§ Departmgnt—s 164,956,079, The Sur-
thre éserve Fund voluntarily set aside by this Company, which, added to the Department Policy Valuation, provides'a liabﬁity equivalent to a
$ 7Q| ';esr cent. reserve on all policies, $16,195,926. The net Surplus, excluding Surplus Reserved Fund, is shown to be
’

day IN WITN ESS WHEREOF, I have hereunto subscribed my name, and caused my official seal to be affixed at the City of Albany, the
1d year first above written.

LOUIS F. PAYN, Superintendent of Insurance.
Valuation on the same basis as last year would show surplus of $38,372,081.40, an increase for year 1897 of $6,690,034.42.

Noy, vThe Company is prepared to treat with gentlemen of influence for appointments as District Representatives. Some valuable positions
B,an“ant will be conferred on suitable applicants. For particulars apply to any of the following Branch Offices: Western Canada
Pﬂne% "v496 Main St., Winnipez, Man. Toronto Braneh, 20 King St. East, Toronto, Ont. New .Brunswick Braneh, 120

illlam St , St. John, New Brunswick. Halifax Braneh, cor. Prince & Barrington Sts., Halitax, N.S.

R. HOPE ATKINSON, F 8.8.,

Agency Director, Compary’s Building, TONTREAL
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TORONTO PRICES CURRENT.
¥ Name of Article Wlhigltee:?le Name of Article W!llx::::‘ale Name of Article. W}gg:::ale Name ot Article.
< Breadstuffs. Groceries.—Con. $0 S0 s Canned Fruits. T
W : : . . | {SYrups:Com. to fine, | o 14 9 01 Annealed 00to 357 | |PINE ApPLE— Extra Standard doz. $ 000
)i Flﬁg:ito(x llgl:u)an; """""" g 2(:5 3 (;:0 Fine to choice.... 0 Oﬁﬁ 0 Galvanized .. .| 00 tg 30; Standard ... “ 000 } %
: “ " Strong Bakers| 4 60 480 || Pale ........ccovervevee.| 008 0 C°"bceléai"u5 in. i gggg g % g?:.::;“?;l‘;ffin's. ....... - 883 1%
: Patent (Winter Wheat) 000 495 |(pm : W. L, gal... s Bar wire, gal. ......... — . g
Stwaight Rofler ... 0 06 10 New Orleans ..cowr.| 0 38 0 % || Iron pipe,§ to 8in .. 0 02 0 093 | Prachzs—3 1!’.5-_ v % »
Sharte o -/ 00014 00 | [RICE: Arracan.... 0033 004 PEARS—3's .. 0o & 3%
Patna, dom. to im 005 006 —3's " 0 1 15
Japan, v o« 006 0064| Screws,flathead .......| 874 /10 | [PLuns—Greengages, 3 ibs . S 10
GRAIN : Genulne Hd. Carolina... 009 010 “ ruhead .....| 8 [l¢ . Lombatds 2 Ibs 0 % 1 40
Winter Wheat, No. 1...1 0 85 0 86 ||Spices: Allspices......... 018 014 || Bofler tubes, @ in..........| 0 09 0 00 3¢ 0
S R e R Rt S H ;
. Jee ove: . TEEL: Cast ......
Spring Wheat, No. 1...| 0 86 0 87 Ginger, ground .........] 0 25 0 28 Black Diamond o011 000 ASPARAGL{S X Sg 88 gw
- gg- g g gg g gg gintger, :oot /080 085 || Boler plate,gin 210 000 gg::S_—g?s ®s 300.0%
Man. Hard, No. 1o 108 109 || Mannce® 9% 110 . o e O | |PEAs— . 5 04
W No B 1% 1o Pegper, black, srg::g 011 015 ]| Sleigh shos ¥ 240 000 gg:im!ss:ﬂa,s v %1%
Barley No. 1 P g :g 0 ﬁ SUGARS wﬁ:'f 0%0 0% Cut NamLs: TOMATO CATSUP .. “ 0 00 0%
“  No.2 ... - 0 Redpath Paris Lump..| ¢ 953 0 00 || 50 and 60 d 00 185 , tins
| 081 036 Extra Granulated ...... 00§ 600 || 20 to 40 dy. y ; g 0 19 Fish, Fowl, Meats—Cases. 9lb. p
~( 029 030 1\° 2, Granulated...... 000 0 043 10 to 16 dy.. 5[ 000 195 [ MACKEREL.......cc0..cv.vvemrrenennnnens per doz $115 1 ]
055 056 ‘Bright «-| C00 O 04 8 and 9 dy.. 1| 000 800 ||SaLMoN— Indian (Red)..... 115 o
050 051 M . Bright... ooa,gooo 8 and 7 dy.. .[D00 205 M HorseShoe.!doz “ 1501’0
037 038 Demerarn Crystals 003%0 0;3 4and 5 dy.. {000 210 “ Flat .. “ 165 o
.| 035 036 Porto Rico ...ccererrneee. 0 933 0 O 3 dy... .1 0 00 g ;5) “ Auchlor “ étz Oow
TEeAs: 000 2¢ LossTErR—Noble C: 8 o0
S —Alberts, 018 0
Provisions, aban, Kober - 0 15 050 ||Wire Nails $2.00 basis, SR 4 013 09
a apan, Nagasaki, Horse Nans: [Toronto “  Sportsmen, }’s, 018 8m
(l)z 0 }S powder.com tacholc't 014 0 183|(  Pointed and finished ... dis 50% " " lqtge, %, key opener 0 a1j 00
Creamery tubs 8 00 8 90 | (Japan, Siftings & Dust...| g 3¢ 0 09 l(-:lonsx ngns, 1001bs. .../ 335 000 “ p,ench 's, key opener . g %g %
b - , Monings......... ANADA PLATES " 'S, “ ¢
Cheese o O e O 22 &;‘283, Foochogwa | 910 0 80 MLS Liond pol. 33 335 || - « B "0 § 3?,2
.......... . Hyson, Moyune, u evesesnessaesesseser| 3 85 " “ ’ .
grled App te}iuA les .. g % g (1’8 You ysozsochho:‘::xd 085 085 |7y PLATES: IC Coke ..;300 000 “ Canadian, §'s .... w0 0
vaporal d PP i Fienkal, com. to cho't 014 040 IC Charcoal... sveee-| 8 50 3 65 | |CHICKEN-—Boneless, Aylmer, 1%0z., g%
Hops, Canadian. 1o 88 o8 Ye. Hyson, Pingsuey,| o313 gas|| IX_ * . | 450 465 dOZ.uercrrirennnn er doz.0 00 5 g
Beelf‘ h& 1o 00 }2 g Gunpowder, Moyune—| g 35 g 65 -| 550 565 TURK:Y—Boneless, Aylmer,li!oz “o00 3%
g“ . 15” P P 0773 3 o8 | |Gunpowder, Pingsuey,| g 35 ¢ 30 -1 325 3 40 | IDuck—Boneless, 1's, 2 doz. .. “ 230 g
agon, ong k'd Ce lon. Broken Omge. 5985 540 | Lunch ToNgUE—1's, 3 doz. “ 000
Breakf'st smokd 0lg018 koes - Pigs’ FEET—1's, 8 doz. . w000 3 %
=80 }éz Ce: ?on Orange Pe 8 % 8 :g WiNDow GLASS : Cornep Brer—Clark’s, 1's, 3 doz... « 000 } 0
. 8 gq° H 08 roken Pekoes 092 030/ 2 and under. 1275 000 “  Clark's ¥s 1doz.  * 230 gw
18 mi g R 1| Pekoes ... 093 030 || 6tos 305 000 “ “  Clark's, 14's,1doz...  * 00 0C J
m‘z g"ggg : oo gi4 Pekoe Sou 018 098 g.} :o 50 g ég 3% Ox TONGun—ClI;ark s, 2's, 1 doz. 815 g0
y N o --------------
Beans, per bu:h ------------ 080 09 ,nﬁfghﬁ‘:ff,eung 8 ilxg g g Ron;s lManllla 0 ggg 8 gg Lunca Toueus—~Clatk's. l‘s, 1doz g (%’ gg
Orange Pekoes sal, . 0 . “
3:2:;2 Pekoss 8 981 Lath'yar 000" 0 063 [Sour—Clark's, T's, Ox Tail, 8 doz..  “ 000 ! ﬂ
Leather. Broken Pekoes "1 0 35 0 g ||ARES: “  Clark's, I's, Chicken, 3 doz... * 000 16
S mlsh Sole No.1 02 084 Pekoes ............c.. ‘1018 o022 Montana .......... {5680 575 |[Fisu—Medium scaled .... .ovoo0r
b ' No. 8. 02 0893 Pekoe Souchong 1015 090 Keen Cutter. | 775 800 | CxippeD BERF—¥'s and 1's. pet doz. 170 Y
laughter hea """" 094 026 Souchong............ 018 017 Lance ...... <985 950 | SMELTS—60 tins per case . - 300 00
Slaughter, light-| 0 31 0 29 Kangra Valley .......| 9 g5 ¢35 (] MapleLeaf... --[10 25 10 50 | [SuRIMPS ... 3% 14
“ No 2% 1000 000|| Oolong, &om&z&m silo8s 06 olls. Cove Oysr ; gg ’g
1
Harness, he:‘vy 8 gﬁ g 33 T ahopany. 000 063 Cod Oll, Imp gal........| 0 45 0 50 ||FiNNAN HapDIE—F 100 }g
U Nogl heavy ......| 0 30 0 35 -1 000 062 Im, ¥ b, -| 0063 0 00 | /K pPERED HERRINGS 166 139
PPE™ ight & mediums.| g 99 0 40 | 600 065 198 00 e eRs—Proserved }gg g0
hip Sk~ krench......... 075 090 “|g00 o0 Linseed,ybolled fob| 048 000 [| o rERSTTeserv
“ Domesdc X gé“? ggg . 8% ggg Sgasee% x{aw f.o.lb.. .| 043 000 Sawn Pine Lumber, In-pocted, B.M.
Heml'k Calf(ﬂﬁ to &)) 045 065 000 063 Ve, mp- ga | 130 140 CAR OR CARGO LOT.
Imitation French ........| 085 090 || Rough and Ready, o 000 071 || Seal ;‘:l:ws'ii" ek g ég 3 gg 1 ln. pine & thicker,cutupand better ~ $24 00 gg'o’.?
110 140 Honeysuckle,gs werrl 000 073 L R o 33 00 % w
-1 02 085 || Crescent, 8's .. 1000 058 1 and thicker cutting up ............... 24 00 %0 0
{018 08 Elpdleo;', 8's ~1 000 067 Petroleum. 1} inch flooring 16 % ‘1,(6’ ]
[ om | e 88 8 oo mmn | ey iSRS g
Buft Jo11 01| LiyTs.. {000 061 || Sanadian, 5tol0tris...| 016" 0164|1310 and 19 mill run. 160017 %
R iight, ¥ o4 045 Derby .. ~| 000 063 || {an Water White ..... 018 018411370 and 12 dressing. 1800 % %
ussle,:s, e : 8 05 000 Li in b’ American Water White| 0 20 0 214 1x10 and 12 common 13 00 18 o0
Gambier .. . lquor |inbd dypd Paints, &e. D 3 %10
-1 003 000 PuteSpmt,Gliop 196 444 . 1x103nd12m111c\ixs mwww
W00\ T R e p 1 e || M G B gy g gg |[1inch alearand plee Een
y Proof Whiskey| © 6 86 || White Lead, dr 525 550 11 inch siding mill run 14001569
Mides & Skins. Per Ib Family Proo Whiskey Red Lead, genuin 450 475 |75 o sidmg common. . 13 00 16$
o8 er 1b. 90 u, b o 066 2922 Venetian Red Eng 150 200 7 nhch siding shi culls . 10 00 18 o
Cows, gree ...] 009 goc || OM 30‘3'};"{' 00 P-l066 32 || Yellow Ochre, Fren 150 385 |17 ncH Sidine il oulls 80010 %
Steers, 60 '° 90 Ibs. ......| 0 09 0 00 gy:. svnhisk:y '4 yuol!:! 062 g 043 Yermilion, Eng..... 080 0% Cull scantling............... o 800 ¢ o0
Cured and Inspected ...| 0 09 G 00 4 ) g g 34 Varrish, No. 1 065 1007 strips 4 in. to 8 in. mill ron 12 00 i: o0
Calfskins, green g 1018 n"d'“’. e 5% 2% |1 inch strips, common,..... 10010 00
Tallow, caul 000 0 092 Tin: Barsperlb......| 917 017 g | 055 0 6 ||1x10and 12 spruce culls, o 8%
: XXX shingles, 16 in..... 2 90
“  rendered.. G 00 0034 Ingot.......... 1016 01 Putty, per brl.of 100 1bs | 1 85 2 00 XX shingles 16 in. 110 1 %
Sheepskins 110 12 Cosl’;nn -l 018 013 Spi ta Turpeatine ..... 050 000 || 3th Noo1 oo, 5 o
....... | 0164016 z %
LEAD: . gog. 0 Drugs. . No.g.. 1
Wool. i 71004 0osh| Blomviior 1008 007 Hard Woods—PM. ft. Car Lots-
. ue ol ..
Fleece, comblng ord......| 0 00 021 || Shot, common rrr| 000 1983|| Brisastonn 0034 003 | Ash white, Ist and 2nd—1 to g in $24 00 %
1 0% 0311 Zincsheet... | 0053 0 Boras........ 007 009 2 00 38
9% 82X || Antimony ~loog o Camphor 060 065/ black, * 1 18 00 9 oy
020 o9 || Solder, A YT — 011§ 012 || Carbolic Acid 031 0 40 |(Birch, . 1 1500 o 00
- Solder, Stmdud 0103 011 ([ Castor Oil .. 0i1 013 « Riguare o 4x4t08x8 33 00 22 00
021 083 anAss Sh £$£g Caustic Soda . gggioooag “ 21 333398%
RON: . . “ “
Summer -+|00 00 00 00 001303 || * Yellow, * 1 14015
Corrres: $o 3 o }g g g g Extract Logwood, bulk 3 }g 3 }% Basswooa v ii }g %0 19 %
: . X boxes ‘ “
Jiive ¥ 1o groen ... O34 038 7118800000 || Gentlan.......... 0% 010 013 Butternut, " 5 00 "o
Porto Rico * 083 086 --[19 50 90 00 Glyoetine, perlb. .........| 0193 0 24 “ ! 25 0% %
19 0C 19 50 Hellebore... .| 013 0 15 ||Chestnut, ‘ 1 22 56 00
Mocha ~| 085 028 -1 85 1 60 ine ... {400 500 ||Cherry “ 1 48 00 88 0y
Fruir: 400 49 || Inseot Powder 7038 045 | w -' 3 6 00 9% o0
R,'lslnt layer g 35 3 00 ggg} g &!; Morphia Sul. .. } ?g g gs Elm, ngt. “ % ig 0 16%
o.s. .
Valencias.. 00430 ggs 000 200 8ﬁil.emon, Super......... (1) g g ﬁ Rock, % }g % &5, 00
Lorrents Biowi 0 00 0 063 450 500 || PaneGroem 7| 016 016 |[Hemlook, ) 0%
o 0063 0 08 ..1°0 104 0 11; .| 350 375 ||Hickory, 1§ 88 00 ) 00
e s § 8 oo s HE IS ; i
F .
Tarragona Aiinnd. new| 0 09° 010 Jooszo >1 096 0 30 ||Oak, Red Plain 1 ge 00338 00
Roasted Peanuts- . ..] 008 009 0 0 038 048 u“ " e ] 30 20 80 00
Peanuts, green .. .1 0 06% 0 07 0 0 003 004 “ WhitePlain* 1 25 20 30 00
Grenoble Walnuts |0 10! on . 0 004 002 0038 " “ " '] 00 09 60 00
Filberts, Sicily ............... 0 08 309 : 87 800 | * Quartered* 1 45 00 00
Brazil 000 018 || Cop'd Steel & Cop'd...|Spring 357 1088 040 ||walnut, 00 gg 3 0
Pecans ............ wvesesssnsnnens] 010 011 Br&m eeaces. o] 00t0 35X | 0 45 0 60 |[Whitewood., 80
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oﬂ.Dt'l‘l‘{ Goops.—The fourth of March passed
of 4 'S year without any failures as the result
tom efault in payments on that day, and cus-

ers Paper was, on the whole, pretty well

;ﬁt' Some houses reporting as much as 63 per
liket' o1 paper provided for. The fine spring-

shi Weather has induced much activity in ghe
o aleent of spring goods, which are being
Conf'd for from all quarters, and good business
Cott, Nues to be reported. The so-called cut in
o s has been given undue prominence in
e daily prints. As a matter of fact, as
ga‘r_ds_ sheetings and pillow cottons, the
do;‘lll}lon Cotton Company has merely brought
Mernh“s prices to the level established by the
Ca.nf ants Cotton Co., in September last. In
of on ﬂgnuels there has been some revision
a quot.atlons, but in the lower prices it is just
:- QUestion if the quality has not been taken off
Euf"oportion to the reduction in quotation.
inte;)pe?n advices contain nothing specially
fact SSting as regards values. For silk manu-
thee T€S: all houses report an active demand,
but 80ods apparently being in much favor,
10 change is reported in quotations.
ISH.—The market rules quiet considering the
o0, and the bulk of the Lenten demand may
o 1ld tobe now over. We quote :—Green cod,
dre 1 9325103 50; No. 1, large, $3.75 t04.00;
¢od, $3.25 t0 3.75 ; No. 1 herrings, $4 to 4.50 :
to 11- Salmon, $12 to 13.00; B. C. ditto, $11.00
t 6 0; sea trout, $6.50 to 7.50; haddies, 6
cod 4‘3-; bloaters, $1 to 1.25 per box ; boneless
per'b%to 5c. per lb.; whitefish, $4.75 to 5.00
arrel.

thisml“&\'l'here is nothing fresh to be noted in
i Ine. Receipts are showing some little
aider:'i?v but the total for the season will be con-
eon Y below an average, it is anticipated.
duote : —Mink, large dark, $1.50 ; small, do.,

vy ttO 1.25 ; marten, $1.75 to 2.25; fisher,

124 2 700 lynx, $1.00 t02.00 ; otter, $1.00 to
large for dark ; pale, $5.00 to 7.00; red fox,
to § “~30t0].50; small, $1.00 ; cross fox, $3.00

to 10 g €2 Cubs, $3.00 t07.00; medium, $7.00
"N large, $12.00 to 15.00; skunk, 15 to

ratg’ falsl to color and stripe ; coon, 20 to 75c. ;
quoée; + 7c. to 10c. kits, 2 to 5c. Beaver, not
» killing being forbidden by law.
MONTREAL STOCKS IN STORE.
Feb, 28, March 7,
Wheat b 1898. 1896.
Corg 1+ bus 111,823 110,346
Oats’ ¢ 54,693 95,361
Rye ' ‘! 751,693 783,664
Py, 33,463 36,024
Baﬂé “ ceeene 99,201 94,546
Yoo 51,284 36,201
oafg‘“‘ grain ...... 1,102,151 1,156,142
Floge 2 -+ evniniill 63 176
18,075 17,792

Ukwhepy *T0 0t

*eseeaan 2

Groe 32,063 49,464
tion , CRIES.—A fairly good jobbing distribu-
Coungy a3y be reported ‘in this line, though the
Cop, inze‘é°ﬂd§ are beginning to suffer from the
Wterfe, brlght warm weather, causing some
Valye, CBC€ with heavy teaming in the interior.
Wwes), . Show little alteration since this day
lagy ee D sugars prices remain steady at
f'~irly % 'S shading on the late advance, with
We qul Tal deliveries from the refineries.
for . 0t€ factory prices at 3%c. to 3fc. per lb.

arOWS; Austrian réfined, 4 to 43c., and
molasg"a{lmated, 4gc. The Lenten demand
are Ses is well sustained, and supplies on
to 155 . 0t calculated as more than sufficient
10 ey, til new arrivals. It is said there are
‘houg 8oods Yet available on the island, and
firgy s?‘{ol?tlons have been given out at 7c.,
gllt * 1t is said it has not been possible to
agi;

Co

sfhm"gh' offers, made from here, on that
Mang froea Importers still report a quiet de-
ex M local jobbers, but some enquiry has
Pang, Perienced from American sources for

H“)Es €as of medium grade.
New, i The week has developed nothing
Casiay be hicago market is reported a little
falfskin, ot receipts here of beef hides and
We quote ¢ light, and quotations are unaltered.
10 44 28 dealers paying 94c. for No. 1 hides ;
to 10ps : f°al’l calfskins, and $1 ft;r Larlx:jbskins.
- —Values are very steadily held at 16
io“:c 'al;g" Ib. for good yto choice Canadian
O¢q 11c Yearlings show rather better value,
. " fing asked in some cases for good

BA

92 o;:i;l‘.“’rhe noted firmness in sole has

2} to 9q \0t0 an advance, dealers now asking

ity < Per lb. for manufacturers' sole in

:l’d 27 to 28c. for No. 1 slaughter.

'000315 house reports orders last week for
% and have orders ahead for 140,000

for
§)

sides. Black leathers of all kinds are firm.
We quote :—Spanish sole B.A. No. 1, 25 to
26c.; do. No. 2, 22} to 233c.; No. 1 ordinary
Spanish, 23 to 24c.; No. 2, 20 to 21c.; No. 1
slaughter, 27 to 28c.; No. 2 do., 22 to 24c.;
common, 20 to 2lc.; waxed upper light and
medium, 30 to 35c. ; do. heavy, 27 to 30c.;
grained, 32 to 85c.; Scotch grained, 30 to
85c. ; western splits, 22 to 25c.; Quebec do.,
20 to 21c.; juniors, 18 to 20c.; calf-splits, 30
to 85c.; calf skins (35 to 40 lbs.), 60 to 65c.;
imitation French calf skins, 65 to 75c.; colored
calf, American, 25 to 28c.: Canadian, 20 to
24c. ; colored pebble cow, 13 to 15c.; russet
sheepskin linings, 30 to 40c. ; colored, 6 to 74c.;
harness, 24 to 27c.; bufied cow, 12 to 1l4c.;
extra heavy buff, 15c. ; pebbled cow, 13 to 13§c.:
polished buff, 11 to 13c.; glove grain, 12 to
13c. ; rough, 22 to 23c.; russet and bridle, 35
to 45¢c.

MEerALs AND Harpware.—The situation is
practically unchanged, both as regards business
doing and values. Some few car lots of Ham-
ilton pig iron have been sold at $16, which may
now be quoted as the regular figure for such
small lots, the price being eased off with the
approaching spring. We hear also of a small
sale of Summerlee at $19.50, but the buyer can-
not have studied the market very closely, as he
could have bought a dollar cheaper. Tin
and copper are cabled a shade easier on
the late advance, but not sufficient to
warrant a change in local quotations.
We quote:—Summerlee pig iron $18.00 to
18.50; Carron, No. 1, $18; No. 3, $17.25;
Ayrsome, No. 1, $17.00; No.3, $16.50 ; Shotts,
$17.25 to 17.50; Carnbroe, $17.00, ex-store ;
Siemens pig No. 1, none ; No. 2 Siemens, none ;
Ferrona, No. 1, $15 to $16; Hamilton No. 1,
$16; No. 2, ditto, $15.50 ; machinery scrap,
$14.00 to 15.00; common ditto, $12.00 to
13.00; bar iron, Canadian, $1.40 to 1.50;
British, $2.00 to 2.15; best refined, $2.40;
Low Moor, $5; Canada plates—Pontypool, or
equal, $2.10 to $2.15; 52 sheets to box; 60
sheets, $2.25; 75 sheets, $2.35; all polished
Canadas, $2.40; Terne roofing plate, 20x28,
$5.90 to $6.00 ; Black sheet iron, No. 28, $2.25;
No. 26, $2.15; No. 24, $2.05; Nos. 17,
$2; No. 16 and heavier, $2.15; tin plates
—Bradley charcoal, $5.60 to 5.70; charcoal,
I.C., Alloway, $3.15 to 3.25; do, IX,
$3.90 t04.00; P. D.Crown, I. C., $3 60 to 3.75;
do.,, IX,, $4.50; Coke I1.C., $2.90 to 2.95
for standard, $2.75 to $2.80 for 100 lbs.;
coke, wasters, $2.70 ; galvanized sheets, No. 28
ordinary brands, $4; No. 26, $3.75; No. 24,
$3 50 in case lots; Morewood, $5.00 to 5.10,
tinned sheets, coke, No. 24, 5§c.; No. 26,
etc.; the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.75; English ditto, $2;
hoops and bands, $1.90 to 2.00. Steel boiler
plate, }-inch and upwards, $1.85 to 1.90 for Dal-
zell, and equal; ditto three-sixteenths inch,
$2.50 ; tank iron, } inch, $1.50 ; three-sixteenths
do.; $2.00; tank steel, $1.75; heads, seven-six-
teenths and upwards, $2.45 to 2.50; Russian
sheet iron, 9c.; lead, per100 lbs., pig, $3.50 to
8.55 ; sheet, $4 to 4.25; shot, $6 t0 6.50 ; best cast-
steel, 8 to 10c.; toe calk, $2.25; spring, $2.50;
sleigh shoe, $1.85; tire, $1.90 ; round machi-
nery steel $2.25 ; ingot tin, 16 to 16jc. for L. &
F.; Straits, 15} to 16c.; bar tin, 16§ to 17c. ;
ingot copper, 12} to123c. ; sheet zinc, $5to0 $5.25;
Silesian spelter, $4.75 ; Veille Montagne spelter,
$4.50 to 4.75; American spelter, $4.50; anti-
mony, 8 to 9c.

OiLs, PaINTS AND GLass.—Qur recent fore-
cast of a strong advance in turpentine has been
more than sustained by an upward jump of 4c. a
gallon in that commodity since last writing. In
linseed oil there has also been a further advance
of one cent. Other lines as they were. We
guote :—Turpentine one to four barrels, 56¢c. ;

ve to nine barrels., 55c., net thirty days. Lin-

seed oil, raw, one to four barrels., 47c.; five to nine
barrels, 46c.; boiled, one to four barrels, 50c.;
five to nine brls., 49c., net 30 d3ys; olive oil,
machinery, 90c.; Nfid. cod, 35 to 37c. per gal. ;
Gaspe oil, 30 to 82c. per gal.; steam refined
seal, 45 to 474c. per gallon in small lots. Castor
oil, 9 to 94c. as to quantity. Leads (chemically
pure and first-class brands only), $5.374 ; No.
1, $5.00 ; No. 2, $4.674; No. 3, 8425 ; No.
4, $3.87% ; dry white lead, 4% to 5c. genuine
red do., 4jc.; No. 1 red lead, 4c.; London
washed whiting, 40 to 45c.; Paris white, 85 to
90c.; Venetian red, $1.50 to 1.75; yellow ochre,
$1.25 to 1.50; spruce ochre, $1.75 to 2.00.
Paris green, 50 and 100 1b. drums, 15¢.; 25 1b.
drums, 154c.; 1 1b. cartons, 16¢c.; pound tins,

ilﬁgc. ; window glass, $1.40 per 50 feet for first

la)reak: $1.50 for second break ; third break,
3.10.

Woor.—About half the cargo of Cape wool,
arrived last week at New York, has been dis-
tributed, the balance has gone into warehouse
here. The English market is reported to show
an advance of about 5 per cent. since the close
of the last London sales, and prices here are
firmly held. We quote: Cape, 14} to 164c.,
with some extra fine blue wools held at 17ic.;
B.A. scoured, 26 to 34c.; domestic, 20 to 23c.

LIVERPOOL PRICES.
Liverpool, March 10th, 12.30 p. m.

Wheat, Spring
Red Winter
No. 1Cal
Corn
Peas
Lard
Pork
Bacon, heavy.
Baocon, light...........
Tallow
Cheese, new white
Cheese, new oolored

The Northern Life

Assurance Company

of Canada.

Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 800,000

Hon. Davip MiLLs, Senator, Pres. E, JoNEs PARKE,
Q.C.,1st Vice-Pres. THomas Long, Esg., 2nd Vice-Pres.

e oo,
QQOOOW@‘QHSH.

BESBBERawaan?

The latest methods and most profitable kinds of Life
and Endowment Policies {ssued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

CHAS. DAVIDSON,
President. Secretary.

Head Ofice, - « o = Guelph, Ont.
HERBERT A, SHAW, Agent,
Toronto St.,, TORONTO.

JAMES GOLDIE,

] ior Lis ! '
* Excelgior b Insuamce co. of

Head Office —Cor. Toronto and Adelaide
Streets, Toronto.
Total Assets exceed Half a Million Dollars. Policies
liberal and attractive,
mi-Industrial Department—Reliable Agents
wanted for all parts of Ontario, Maritime Provinces and
Manitoba.

John B, Paton, Prov. Manager, Halifax, N.S.;
ames Kelly, Prov. Manager, St. John, N.B.; F. J. Hol-
and & Co., Prov. Managers, Winnipeg, Man.

E. MARSKALL, E. CLARKE, M.P.,
Secretary. Pres. & Managing Director

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875.

of New York

EDWARD W. SCOTT, President.

General Agents ted in unrep d districts.
Apgly to R. H. Matson, General Mauager for Canada,
37 Yonge 8t., Toronto, Ont,

The FArMeETS’ - Traders’

Liberal Polieies

Ecomomieal LIFE AND ACCIDENT

Management. ASSURANGE CO. Limited.
Head Office, ST. THOMAS, ONT.

Authorized Capital ...$500,000 00

Subscribed Capital............ ... [N 850,000 00

J. H. STILL, Pres. OHN CAMPBELL, Vice-Pres
D, E. GALBRAITH, Secretary.

Agonts wanted to reprosons the Company
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(ommercial Union

Assurance Co., Limited.
Ot LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch—Head Office, Montreal.
AS. McGREGOR, Manager.
flice, 49 Wellington Street East.

R. WIOKENS,
Gen. Agent for Toronto and Co. of York

Toronto

Caledonian
INSURANCE GO, of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & REATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.
COUNSELL, GLASSCO & CO., Agen's, Homilton

QUEEN —

Insurance Co. of America.

GEORGQGE SIIPSON, Resident Manager
WM. NACKAY, Assistant anager

MUNTZ & BEATTY, Resident Agents,
16 Toronto St., ToroNTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HaMILTON, Ont.

Millers’ & Manuf’rs Ins. (?o

EsTABLISHED 1885.

HEAD OFFICE:
Queen City Chambers, Church St., Toronto.
DIRECTORS:
AS. GOLDIE, Pres. J. L. SPINK, Vice-Pres
THos. WALMSLEY, Treas, HuGn ScorT, Mgr. and Sec
Adam Austin, Inspector.

This Company was organized in 1885, specially for
the purpose of insuring manufacturing industries, ware-
houses and contents.

The primary object being to give protection against
loss by fire at a mini cost o with absolut
security,

The system adopted has been to inspect all risk
before acceptance and fix the rate tobeexacted equitably
in accordance with the hazard assumed.

Assurers with this company have made a
saving, upwards of $108,000.00 on the current
rates chai , in addition to which, on the
rates e by us, dividends have been de-
clared to policy-holders amounting to over
8$24,000.00, together, making the very sub-
stantial sum of over $132,000.00 that owr
policy-holders have saved during the eleven
years we have been in operation.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves
" of the advantages thus offered will please address

Iillers’ and Manufacturers’ Insurance Co..
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . WATERLOO, ONT
Authorized Oapital
Subscribed Capital...
Pald-up Oapital ...

CHRr. Kunpr, Vice-Pres.
irector.
gencles,

Janzs INNES, M.P,, Pres.
Tros. HILLIARD, Mnnngln%
CHAs. A. WINTER, Supt. of

Polioles unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

£@rA few more Good Agents Wanted

STOCK AND BOND REPORT.

LOAN COMPANIES.

5 Capital Divi- | CLOSING PRICES.

BANKS. § sﬁ o Capital Rest dend —7“—-—//]

E-] scribed Paid-up. . last 6 ToRONTO, [Cash val.

2] g Months.| March 10th, 98 /per share

I . A
British Columbia $10C | $9,919,996(89,919,996| $486,666| 2%+ | 135 130 135.00
British North Amerioa ......ccccvvvenreasnnns 243 | 4,866, 4,866,666 1,338,333 129 135 31389
Canadian Bank of C ce. 50 | 6,000, 6.000,000{ 1,000,000 22 40 141 70.00
Commercial Bank, Windsor, N.S. ...... 40 500, 348380 113,00¢| 3 112 115 44.80
Dominion ... 50| 1,500,000| 1,500,000 1,500,000( 3* 253 260 196.50
Eastern Townships .| 501 1,500,000] 1,500,000 785,000 U5 150 | 72.50
Halifax Banking Co. .ceeereeeerarsesesesens 20| 500,000{ 500,000| 350,000 3 1503 165 30.10
Hamilton 100 1,250,000/ 1,250,000\ 72500C| 4 1733 175 | 17350
ochel 100| 1,000,000 999.600: 400,000 32 130 135 | 13000
Imperial 100 | 2,000,000 2,0,000( 1,200,00C, 4 1943 195 194.76
La B du Peuple.....coveirscersnnnennnens Jevnnnenn. suspended|............... T C e aseeen
La Banque Jacques Cartief.....cccoueees 1. 95| 500,000 500,000/ 935000 3 8 90 21.00
La Banque Nationale......... 30| 1,200,000 1,200,000 50, 3 72 76 1480
Merchants Bank of Canada 100 | 6,000,000 | 6,000,000/ 3,000,000f 4 1793 183 179.75
Merchants Bank of Halifax ............... 100 1,500,000/ 1,500,000] 1,175.000 3* 180" 188 180.00
MOISODS .vcveesaeremcenseess 50 | 2,000, 2,000,000 1,500,000] 4 weree evens
Montreal... 900 | 12,000,000 | 12,000,000| 6,000,000 5 239 244 478.00
New Brunswick .. 100 | 500, 500,000 600,000 6 2603 2613 260.50
Nova Scotia .. 100 | 1,500,000 1,500,000 1,600,000| 4 220 285 220.00
Oontario ........ 100 | 1,000,000 1,000,000 63,000 9? 104k 165 104.85
Ottawa 100 | 1,500,000| 1,500,000| 1325000/ 4 196 ... 196.90

People’s Bank of Halifax 20| 700,000 700,000| 220,000] 3 115 120 23

Peogle's Bank of N.B......... R 150 180,000 180,000 130,000) 4 | ceeere eveeee | eeenn
Q 100 | 2,500,000{ 2,500,000 600,000 3 116§ 119 116.75
St. SLEPHED'S.c.cureenressrscisecsesssssanisssssens 200 900,000 000 28 | e e | e
Standard 4 T4 176 87.00
Toronto ... 5 278 233 237.50
Traders ... . J O B 04
Union Bank, Halifax ............ 3% 141 145 70.50
Union Bank of Canada 3 100 120 60.90
Ville Marie 3 70 100 70.00
Western 7 S R
Yarmonth .. 3 115 18 84.00

xweo

0. o
TradeBllls,8§ do
. do 6

ICity Winnipeg, deb,
do  do,  dab,

tAnd 1%
UNDER BUILDING SOCIETIES' ACT, 1859 bonus.
Agricultural Savings & Loan Co 50 630,000 630,200 160,000 3
Building & Loan Assoclation 25 750,000 750,000 106,000 23
Canada Perm. Loan & Saving: 50 | 5,000,000 2,600,000 1,450,000f 3
Canadian Savings & Loan Co 50 750,000 740,139 210,00¢{ 3
Dominion Sav. & Inv. Society . 50 | 1,000,000 933, 10,000 2%
Freehold Loan & Savings Compan; 100 | 3,923,500 | 1,319,100 659,550 3
Farmers Loan & Savings Company. 50 | 1,057,250 611,430 163,475 3
Huron & Erie Loan & Savings Co . 50 | 3,000,000 | 1,400,000 730,/
Hamilton Provident & Loan Sooc.. 100 | 1,500,000 1,100,000 336.027
Landed Banking & Loan Co. .... 100 700,000 684, 160,000 3
London Loan Co. of Canada ... . 50 | 679,700 659, 74.000 3
Ontario Loan & Deben. Co., London ... 50 | 2,000,000 1,200,000 480,00C| 3%
Ontario Loan & Savings Co., Oshawa... 50 300,000 300, 75,000 3
People's Loan & Deposit Co . 50 600,000 | 600,000 40,000 ...
Union Loan & Savings Co. .... . 50 | 1,095,400 699,020 .000] 3
Western Canada Loan & Savings Co.... 50 | 3,000,000 1,500,000 770,000 38
UNDER PRIVATE AcTS.
Brit. Can. L & Inv.Co. Ld., (Dom. Par.) B
Central Can. Loan and Savings Co....... i% g’%’% 1 %& gg'% ﬁg 124 }% 194.00
London & Ont. Inv. Co., Ltd. do. 'men ey ’
100 | 2,750,000 550,000 160,000 3 | ..o .
London & Can. Ln. & . Co. Ltd. do. 50 | 5,000,000 700,000 410,000 13*
Land Security Co. (Ont. Legisla)........| 190 | 1,382, 548.498| 450,000, 8
Man. & North-West. L. Co. (Dom. Par.)|  joq | 1500,000] 875000 111.000] 3
*THE COMPANIES' AcT,” 1877-1889.
Imperial Loan & Investment Co. Ltd....| 100 840,000 716,020 160,000] 3 | e e
Can. Landed & National Inv't Co., Ltd.| 100 8,008,000/ 1,004,000 0000 3 | ...
Real Estate Loan Co.........c.ccociveenennnnene 40 578,840 373,720 50,000, 2 50 65
ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. ....... . 100 450,000 814,765 100,000/ - 3 | .. ..
Ontario Industrial Loan & Inv 100 466,800 314,386 150,000 3 .50
Toronto Savings and Loan Co. 100 | 1,000,000 ,000 105,000, 38 1188 121 118
*quartorly!
INSURANCE COMPANIES. Par "
RAILWAYS. value | Lo0d%s
EnGLisH (Quotations on London Market.) Sh.| Feb
— _——/
No. 8 |3 .| Last ||Canada Central 5% 1st Mortgage . | 108 10
Shares | Ye&1y ‘o 5|29| Sale. |iCanada Pacific Shares, 3% e 100 | 833 (7
Divi- | NAME or Company (@310 y 37 19
oramt.| go.q4 ECIEES C. P. R. 1st Mortgage Bonds, 5% w |17 3
Stock. . Z>|Q|Feb. 25|| do. 50 year e Bonds, 33% .. | 107 10%
= Grand Trunk Con. stock ......... 100 72 0
T 5% perpetual debenture stoc .. | 187 {g
% do. Eq. bonds, 8nd charge 6% ... | 130 5
do. First preference,......... 10! 64 4
250,000, 8 ps ..| 20 |21-5) 113 113 do. Second preference stock o | 4 53
50,000 974 50| 6| 44ad5h do.  Third preference stock ......... .| ok 138
200,000 9 L1 10| 5| 113 12 Great Western per 67, debenture stock| 100 | 130 109
60,000 95 |Imperial Lim. 20 | & |30 31||Midland Stg. 1st mtg. bonds, 5% .........| 100 | 107
136,493 5 |Lancashire F .| 90| @ | 43 54 [Toronto, Grey & Bruce 47 stg. bonds, 14
35868) 20 |London Ass.Corp....| 85 | 124/ 63 64 1610 MOTLEARE .......eocievmrerrecnereraennns 100 | 113
10,000, 10 London & Lan. L....[ 10| 8| 4%
85,100, 22 London & Lan.F....| 85| 2§ 19 1
391,751 90 Liv.Lon. & G.F.&L. |Stk.| 8 | 543 564 Londo?
80,0000 30 |NorthernF.&L......[100 | 10 | 81 83 SECURITIES
110,000, 30ps|North British & Mer | 25 | 63 & 43) . Feb-
53,776] 36 |PhOBRIX ...pecvesuerees .| 505 4
185,334| 584 |Royal Insurance......| 20| 3 | 55 56
‘158'% ...... gcott’lsh Imp.F. & L. ég 1%
,0000 ...... tandar .
240,000 i 10 | 10 | 113 12 | |[Dominion 5% stock, 1903, of Ry. loan ............| 110 ﬁls
do. 47 do. 1904,5,86,8........ 105 1o
CANADIAN. Mar. 10 do., 4%, do. 1910, Ins. stock 108 07
do. 3;1 do. Ins.stock . 104 105
10,0000 ¥ |Brit. Amer.F. & M...| $50| $50/12731383 [Montreal terlinf 5% 1908 lg 106
8,500 15 |Canada Life............ 400 [ 60 | ... ... do. 5% 1874, 105 107
50000 15 |Confederation Life...|100 | 10 {275 300 ||  do. 1879, 5%, everececeres cene cverserns 100 190
7000 15 |Sun Life Ass. Co. 1 15 (325 230 | [City of Toronto Water Works Deb., 1906, 6% I 7 19
5000 6 |Quebec Fire...... 65 | .o . do. do.  gen. con.deb. 1919, 5%..| 1T 108
2,000 10 een Cit 25 (800 ... do. do.  stg.bonds 1988, 4%..| 190 jo4
10,000, 10 estern Assurance..| | | 90 1663168 do. do. Local Imp. Bonds 1913, 4%... 104 106
do, do. _Bonds 193933%...| 1% 1
City ofOttgwn, Stg. 7201904, gxi).. ﬁl 18
o. do. % 20 year debs
DISCOUNT RATES. London, Feb 25 q‘y of Que‘l;}ec, con., 4 1505, 6% }g hlg
o “  sterling deb., o7
BmkdB!ll:. g mc:!nt.hn 2 “  Vancouver,
o
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\ » —THE-— '
HAVE You SEEN 4 powicY 7| ALLIANCE Ass'ce Ro.
) r orconeon-eve = | MITUAL LIFE INSURANGE GO0
PLAN UNION %o the : ) OF NEW YORK
Tontine Invaluabl ESTABLISHED CAPITAL,
Annyg MUTU AL Maine 1824 $26.000,000. RICHARD A. MoCURDY, President.
OD:"“'"’ N:nl.'Por- . ' . Statement for the Year ending December
L 31st, 1896
Tonewable LIFE - Assets ... ... $253,786,437 66
° Insurance Co., :‘l’l"‘"'“ Liabilities. .. 218,278,243 07
Mcorporareq Portland, Up- to- Dat CANADIAN HEAD OFFICE, MONTREAL Surplus $ 35,508,194 59
L R e ’
F . . Income for 1897 $54,162,60 823
RED'PE&.«%L?]{'.MRDS AR B raidemt =° ‘evsecseecseocseasaad —_
Reliable Agents always wanted. — Insurance and Annuities
ddress.IHENR[ E. MORIN, Chief Agent ((er Canada, in rorce N 3936'634,496 63
51 St, James Street, Montreal, Canada.
St, J Street, Montre ada Extended

—THE—

Manchester Firs Assurance Co.

ESTABLISHED 1824.

Assets over $12,000,000

wr Head Ofice—MANCHESTER, Eng.
LLram LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON. Asst. Manager.

Uty Agents—Geo, Jatiray, J. M. Briggs, H. O'Hara.

Pheenix

Fire Assurance Co.

Establisheq 1ygq Of London, Eng.

PATERSON & SON,
General Agents for Dominion

TheCanaga Aceident Assurance Go.

A, Head Office, MONTREAL.
Canagian Company for Canadian Business.
Surpy ACCIDENT and PLATE GLASS.
8 507 of Paid-up Capital above all liabilities
Ty —including Capital Stock.
- HUpsoy, R. WILSON SMITH,
T Manager, President,
°Tonto Agts.—Medland & Jones, Mail Bldg.

470 IR RIOHENE

Insurance

B IR RO AGHEN

TR 14

S granted by the Unconditional Accumula-

tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent premium, extended as
a term insurance, and the policyholder is held
tully covered for the full face value of the policy
for a term of years definitely stated therein.

Paid-up and Cash Values are also guar-
anteed.

Rates and full information sent on applica-
tion to the Head Office, Toronto, or to any of
the Association’s Agents,

Confcdcration
Life
Association

HEAD OFFICE, TORONTO

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.
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TWENTY-YEAR DISTRIBUTION POLICY

on continucus life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income, secure investment
and absolute protection,

FIVE PER CENT. DEBENTURE

furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors,

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount nsured as tc
createa fixed income during thelife of the beneficiary,

For detailed intormation concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

31, 39, 33 Canadian Bank of Commerce
Building,
TORONTO. ONTARIO

WATERLOO MUH& FIRE INS. €O,

ESTABLISHED IN 1863.

HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., 1893 ......... $349,734 71
Policies in Force in Western On-
tario over

GEORGE RANDALL,

JOHN SHUH,
President.

Vice-President.
C. M. TAYLOR,

JOHN KILLER,
Secretary,

Inspector,

The Mercantile Fire Insurance Co.

INCORPORATED 1875
Heaq Office, - -

Subscribed Capital, $250,000 00
Deposit with Dominion Government, $50,079 76

lNSU?{l}\ wolicies

e ECSE COMPANY with Assets of $15,000,C00,
LOCKIE, President.

ALFRED WRIGHT, Secretary.

WATERLOO, Ontario

B?uarameed by the LONDON AND LANCASHIRE FIRE

OHN SHUH, Vice-President.
. A. GALE, Inspector.

DURING THE JUBILEE
YEAR 1897

THE ONTARIO MUTUAL LIFE

rm‘ww
:

THE 1897 RECORD

THE GREAT-WEST LIEE

IS UNEXCELLED!
[ % )

SHOwWS

. The largest amount of new business ever written in

any year of the Company’s history .................... 83,070,900
- Lapsed Policies re-instated in excess of 1896, amount.

I LO et 844,695
. A decrease in lapsed and surrendered policies over last

VO vttt v $414,154
. With a larger sum at risk the Company experienced a

smaller Death Loss than in 'g6 |23 25 846,108

6. A year of substantial proeress secured at a moderate
expense, and without

methods. A Policy in it Pays.

the aid of high pressure

8a_1n in New Business - - - - 63% 41 5y FIRE
Ga,'n In Premium Income - - - 30% THE G 0 R I Co’
Gafn In Interest Income - - - 48% s8th ¥ H " nsurance Co'y
ain j . 19 25th Year ead Office, GALT, ONT.
Gain 'n Total Income 3 f’ TOtaL LRSS PAd........cccr s, s 1,717,550 64
In Assets - S 30/: Cash and Cash Asse . ggo:sxs 5%
x5 Both Cash and- Mutual Plans
3., THE GREAT-WEST LIFE ASSURANCE CO Presipent, . .. -h - .- - HON. JAMES YOUNG
‘R, BRo - * VIcE-PRESIDENT, A. WARNOCK, Esg.
CK, Managing Director A, MACDONALD, President

Manager, R, 8. STRONG,

Galt.
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CANADIAN PACIFIC COMPETI-
TION.

No recent event in traffic circles has at-
tracted so much attention as the conten-
tion between the Canadian Pacific railroad
and the American, or rather United States,
lines over Alaska passenger rates, the
volume of business incident to the Klon-
dyke excitement being of such importance
as to make the strife exceedingly bitter.
Lack of good faith and other similar
charges are bandied back and forth be-
tween the parties in interest, each claiming
that the other is wholly at fault. I¥ may
therefore be interesting and possibly in-
structive, to briefly review the situation so
far as it has been developed up to the pre-
sent time.

The origin of the difficulty may be traced
to the time when the Canadian Pacific
demanded the right (?) of making a ditfer-
ential on lower Pacific coast terminals be-
cause of the alléged disabilities of a longer
line and inadequate facilities. After some
contention this was granted by the Trans-
continental Association, to whom the ap-
plication was made.  Technically this
privilege terminated with the dissolution of
the association, which occurred early in
1897, but the basis was continued without
protest. With the growth of the Alaska
business incident to the gold excitement,
the Canadian Pacific claimed the right to,
and without conference did, apply the rule
on that traffic, notwithstanding that, con-
sidered from any point of view, it possessed
a line having equal, if not superior, ad-
vantages as compared with any of its com-
petitors. This action was met by the Amer-
ican lines by a corresponding reduction,
whereupon the Canadian Pacific not only
vigorously protested, but declined even to
confer with the American lines with a view
of adjusting the difference until they had
withdrawn what the Canadian Pacific was
pleased to denominate their violation of
agreement. Just why the American. lines
should be charged with such violation is
not clear, as the only differential that was
ever sanctioned by them was on territory
south of Puget Sound.

The Canadian Pacific having no local
business to speak of, besides being not sub-
ject to the act to regulate commerce, was
in a position to make such rates on Alaska
business as would, if met by the American
lines, utterly demoralize their business;
hence these latter appealed to the Inter-
state Commerce Commission for relief
from the operation of section 4, known as
the long and short haul clause, with the
result that the subjoined order has been
issued, and under which the roads propose
to meet any rate made by the Canadian
Pacific:

It is ordered, pending further investiga-
tien, that upon publishing and filing tariffs
as required by the Act, and until July I,
1898, unless this order be in the meantime
revoked or modified by the commission,
the above-named petitioners, and their con-
nections in the United States forming
through lines with the petitioners, be and
they are hereby authorized to charge for
the transportation of passengers both east-
bound and west-bound less for longer dis-
tances than for shorter distances by such
lines, between all points on the petitioners’
lines or lines of their said connections, at
which the petitioners or their said con-
nections are in competition for passenger
traffic with the Canadian Pacific railway and
its connections; provided, however, that
such lower rates for longer distances shall
not at any time be less than those previous-
ly established or charged by the Canadian
Pacific railway, separately or with its con-
nections, for the transportation of such pas-
senger traffic; and provided further, that
this order may be revoked or modified at
any time in the discretion @f the commis-
sion, and with or without notice to said
petitioners.

The whole trouble arises from what is
believed to be a misapprehension of the
legitimate scope of competition among
railways. For years it has been the ruling
principle among the majority of traffic men

to “reach out for all that was in sight.”
That is to say, it has by them been con-
sidered good railroading to take any busi-
ness that could by any possibility be
reached over any combination of lines re-
gardless of distance. Thus the Canadian
Pacific at one time claimed the right to
take business from Nashville and Chat-
tanooga, Tenn., via St. Paul and Winni-
peg, to Southern California points at the
short line rates: and other equally round-
about routes have been established, and in
many cases worked, with more or less
success.

It is admitted that it would be difficult
to draw the line and say just how far this
practice can be legitimately extended.
Probably no general rule could be applied
that would be adequate to do exact justice,
but an approximate result could be reached
that would be fairly just, and if subject to
exceptions upon application could be made
operative. If the disability of 25 per cent.
over short line mileage should be taken as
a basis of disqualification at equal rates and
extra rates required over that mileage, it is
probable that some of the evils now attach-
ing to the situation would disappear. It is
doubtful, to say the least, if the roads will
of their own motion inaugurate such a
practice, but it is possible that the time will
come when, as is now the case with a uni-
form classification, they will be glad to
have a national authority relieve them of
the necessity and difficulty at one and the
same time.—Ratlway and  Engineering
Review.

WEST COAST RAILROADS.

Qouth the Toronto MONETARY TIMES :
“The Klondyke road may bring something
in the form of royalty, but if we keep the
figure at 10 per cent. for Government lands,
while it is only 1 per cent. on the railway
company’s lands, we shall get much less
than would have come under a uniform
figure of reasonable amount.” The 10 per
cent. royalty is, as the MoNETARY TIMES
infers, unreasonable. It is as unreason-
able indeed by way of excess, as on the
other hand, the 1 per cent. royalty to be
levied on the lucky railroad people is un-
justifiably small, having regard to the enor-
mous rights and privileges granted in
return for an expenditure, not large in it-
self, were even the line to be made of the
best new material and certain to be con-
siderably reduced by the use of light and
second-hand rails, and the adoption of
many other thrifty, not to say “penny
pinching” methods.

The Stikine railway men may not after
all enjoy—even if their provisional contract
passes both Houses as it stands—the ex-
pected monopoly of Yukon railroading, It
is stated that the British Yukon Company,
which possesses a prior Yukon charter, re-
cently for the time almost forgotten by
most, may under it build a 45-mile railroad
over the White Pass on a narrow-gauge of
three feet six inches. The grades will,
however, be steep, but their difficulty may
be in part obviated by the use of cog-
wheeled locomotives. It is on the other
hand of course possible that the Mann-
Mackenzie people may, if their project
secures parliamentary endorsement, buy
out the British Yukon charter in order to
prevent competition. There would cer-
tainly be enough money realizable by Can-
ada’s improvident deal to make a tempting
offer to the British Yukon Company, of
which the Duke of Teck is president.—
B.C. Mining Critic.

ENDOWING A DAUGHTER.

If Sir Walter Besant has his way, one of
the most painful features of a complex civ-
ilization would be swept out of existence,
i.e,, the poverty-stricken widow and the
gently-bred girl pushed out into the world
to be a bread-winner. He says: “At last
the voice of one crying in a wilderness
seems to have been heard. It is twelve
years since I advocated the endowment of

the daughter by means of the deferred an-
nuity. From time to time I heard of on¢
or two cases where my advice had been
foliowed. At last the 1dea seems to haveé
“caught on.”  Ever since I mentioned tnat
a certain insurance company—note that 1
have no shares in it—was organizing 2
method of securing deferred sums ©
money or deferred annuities, I have 1€
ceived sheaves of letters asking for the ad-
dress of that office.  Send me, dear reader,
as many as you please; get all the papers
of the scheme; take them, study them, fin!
out what it will cost per annum or by 2
single payment, or halt a dozen payments,
to endow your daughter. Then do it—3%
liberally as you can afford.’ If you cannot
make her wholly independent, go as far 5
you can. Nothing seems to me mor¢
important than tlis endowment of the€
daughter. I see every day instances 1%
which the bread-winner dies early, and the
girls, probably mnot trained to anything
have to go out into"the world and do th®

best they can. Poor girls! It is a cruelly
hard world for those who have neithe‘;
knowledge nor money. Endow them:
Save them!

PROFITS OF NICKEL MINING.

The production of nickel from the mines
of this district last year was about 3,900,090
pounds, an increase over that of 1390 f’f
nearly 250,000 pounds, and the copper i
the ore was about 3,750,000. The price ©
nickel in the United States during the ye€
kept steadily at 33 to 38 cents, and in Eng”
land at 26 to 32 cents a pound. A littl¢
more than half of the nickel was consumeé!
in the United States, and the rest was seot
to Europe, where the market for nickel h3
expanded very considerably of late.  Bub
putting the nickel all round at 3o cent$
and the copper at 10 cents a pound, the
total output of the mines was worth aftef
being rehned, $1,545,000. From these €5
timates a mining man in town figures oY
the profits of the business of the year 2P~
proximately as follows: Labor, includi®
management, office expenses and roasting
the ore, $220,000; fuel (coke, wood 3P
blacksmith’s coal), $130,000; powder, steel
and supplies of all kinds, $35,000; transpoft’
ation of matte to refinery and running 0%¢
train, $30,000; repairs of plant and 13’
way tracks, $15,000; incidentals, $10,000"
all of which comes to $440,000. Lhen f0f
refining the nickel at ten cents a poun®’
$390,000, and for refining the copper at 08¢
and a half cents a pound, $56,250, makin8
the whole cost of the finished product®
ready for market, $886,250, and whic%
leaves, aiter allowing $50,000+for agent’
commissions, storage and ocean freight®
the handsome profit of $608,750.
rentals from village lots, tenement hous€®
stores and .other buildings should motf
than offset the insurance and taxes. It
said that nickel is now being refined fo:
seven to eight cents a pound, but in ¢
above calculation the old charge of t€?
cents a pound is taken for this large lte;z
in order to be on the safe side. L "
cobalt, gold and platinum in the ore aF
also of considerable value—Sudbufy
Journal.

—A Boston man wrote to another ‘.":3
asked why Jones did not get a certain 5‘}";3:
ation with a large company, adding th
“Jones knew everybody.” To this
“Monitor” appends a moral,
“Yes; he knew everybody in town.
knew how to play billiards a little too ¥
He knew rather more about horses, f%od
ball, and theatres than was really ne¢ evt
for a wide-awake agent. What he.d‘dg
know was that everybody rated him o
these lines. And he didn’t seem to k09
that business men would give the go'.’{(ey
the man with a cigarette, old-pipe, whis
breath.

we“.

havé
ost-

—The Hudson’s Bay Company
opened a hardware store in the old P
office building at Macleod, Assa.
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50 YEARS ™% SEMI-CENTENNIAL

OF THE

(Canada Life Assurance Company

ESTABLISHED 1847

President—A. G. RAMSAY, F.LA.

seel’etary—R. HILLS Superintendent—W. T. RAMSAY
Asst.-Actuary—F. SANDERSON, M.A., A.L.A.

Incorporated
1851

© Fire

WESTERN

[ 3 N W N ) ASS CE and
COMPANY Marine

[ Capltal Subscribed . $2,000,000 00

rlead Orhce, Capltal Pald-up . . 1,000,000 00
Toronto, | pssets, over . . . 9,320,000 00
Ont. Annual lncome . . 2,300,000 00

Hon., GEORGE A. COX, President.
J.J KENNY, Vice-Pres. & Managing Director. C. O. FOSTER, Secretary

T\hc Sun Life Assurance Co.

OF CANADA
Head Office - - MONTREAL.

W. T. McINTYRE, Manager Toronto District.
HOLLAND A, WHITE, Manager Hamilton District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, London
W. H. HiLL, Manager Central Ontario, Peterborough.
John R. REID, Manager Eastern Ontario, Ottawa.
A Position of Company, 81st December, 1896 :

Strong and popular Home Com- P,
’::g’ ‘i;rhe only cognpany in Canada com- ASSO[S,

- $6,388,145

;28 its reserveson the Hw.4 percent.| Incomefor 1896 - - ‘,886,258
ity 1S, It thus offers the best security to
18 policyholders y Life Assur'ce in force - 38,196,891

ERTSON MACAULAY,
President and Managing Director.
T. B. MACAULAY Actuary and Secretary.

Hon. A, W. OGILVIE,
Vice-President.

A SPLENDID RECORD

All the leading financial journals

say that the
ASSURANCE

TEAPERANGE AND GENERA 553

Has made a splendid record.

Not a"Dollar of Interest in Arrears on Dec. 31st, 1894-5-8 or 7.
No Mortgage ever foreclosed.

No Real Estate ever owned.

The lowest death rate on record in its Temperance section.

Before insuring consider its merirs.
H. SUTHERLAND, Man. Director

LIFE

HON. 6. W. ROSS, President
Head Office, Globe Building, Toronto

Ecdcral Lif¢

«— Assurance Co,

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets................c.ocervrrsvvvrr.. $1,226,415 81
Premium Income, 1896 .............. .. 812,398 00
Dividends to Policyholders, 1898 42,756 00

DAvID DEXTER, Managing Director. ~ S. M. KENNEY, Secretary.
XJ. K. McCUTCHEON, Sup’t of Agencies.

+, + British America ;-
t ASSURANCE
e CO'Y M

Gl . . . .'$ 750,000.00 ine

€
and

Toronto}

P Tou' mets . . |,464,654.84 Funonousn iomnsusny
Losses Pald, since organization, . .  $14,094,183,94
DIRECTORS:

GEO. A. OOX, President.

F on. H. C. Wood. S. F, McKinnon.
Robert Jafiray.

J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,LL.D.
Augustus Myers. H. M. Pellatt,

P, H. 8IMS Secretary.
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OME business men want to sell
out; others want to buy ; some
desire a business partner and
:’t:ers. seek additignal capital for the
att:'nsmn of their trade. One way to
.20 the desired end is to advertise

i )
" Some paper that reaches the persons i

Mt dddssssasadacasaaa
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%OUght after. Sucha paper is

The Monctary Times

This Journal has a larger constitu-

:in(:y than any other Canadian publica-
on,

States.

The rate, for this class of adver-
Is ten cents per line each inser-
A space like this is worth $5.60

for . S
T One insertion, but ordinarily this is

to .
©large for g « Want " Notice. Fifteen

i i .
lines i e regular size, which costs

1.50.  Address,

THE MONETARY TIMES,
Toronto,

LSk e
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The Metropolitan Life

Insurance Co. of New York

“ THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

IS REPRESENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy -holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-

dustrious man, who is willing to begin at the bottom and acquire a knowledge of the
details of the business.

strate his eapacity and establish his
gift of the Company.
advancement are unlimited. All needed explanations
cation to the Company’s Superintendents in any of the principal cities.

He can by diligent study and practical experience demon-

ablish his claim to the highest position in the field in the
It is within his certain reach. The opportunities for merited
will be furnished upon appli-

BRANCHR OFFIOES IN CANADA :

Hamilton. Can., 87 James Street South—Ggro. C. . .
London, Can., Duﬂ'lelld Block, cor. Dundas and (gl:ar{z::‘,s"tssum
Montreal. Can,, Rooms 520 and 538 Board of Trade Building, 42 St. Sacrament St.—CHas. STANSFIFLD, Supt,
Ottawa, Can., cor Metcalfe and Queen Sts., Metropolitan Life Bullding—Fgrancis R, Finn, S
guebec. Can,, 185 St. Peter's St., 12 Peoples Ch.mg:

oronto Can,, Room B, Confederation Building—~Wwx. 0. WasuBuzN, Supt,

—JouN T. MERCHANT, Supt.

upt,
rs—JosEPH FAvREAU, Supt,
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THE MONETARY TIMES

NORTH BRTISH 5 HERCANT

INSURANCE COMPANY

' ESTABLISHED 1809.

REVENUE 1896.

Fire Income . 87,665,360.94

Life and Annuity Income . 4,858,794.71%
Total Revenue............... 8$12,524,155.66
Total Assets... veee.. 867,244,058,00
Canadian Investments ... 5,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED A.D, 1720

(HE LONDON ASGURANGE

Head Office, Canada Branch, Montreal,
E. A. LILLY, Manager.

$20,000,000

Total Funds, =« =~ -

FIRE RISKS accepted at current rates
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West,

SU
s FIRE

Threadneedle St., London, ng,

FOUNDED A.D.
1710

Tra ssacts Fire Business only, and is the cldest
purely Fire Office in the world.

Surplus over Capital and all Liabilitles, exeeads
87,000,000.

Canadian Branch:

15 Wellington St. East

TORONTO, ONT.

‘H, M. BLACKBURN, . . . Manager
H.¥. PETMAN . . . . Inspector

HIGINBOTHAM & LY N, Toronto Agents
Teleph-

Agents wanted in all Unrepresented
Districts.

La_ncashirc

Insurance Co.
Of England

00000

Capital and Assets Exceed
$20,000,000

Absolute Security

ocoooo0o0

CANADA BRANCH
Head Office, TORONTO
. (i THOMPSON, Manager,

A W GILES. Insmector ), 3 ™ "

Agonts for Foronto—Love I&: Hamilton 16§ Youge S&.

Standard Lite

Established 1825. Assurance Co.
Head Office for Canada: of Edmburgh

ONTREAL
Invested Funds...........ccccoveeernivvnnnnneen
Investx ts in Canad
Low rates. Absolute security.

Unconditional policies.
Claims settled immediately on proof or death and
No delay.
J. HUTTON EALFOUR, W. M. RAMSAY,
Superlntendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpoo! & London & G6lobe Insurance Co.

Available Assets .$57,314,280
Investments in Canada . 2,110,000

Heap OFFICE, CANA_D: B_RANCH, MONTREAL.

DIRECTORS.—Edmond ]. Barbeau, Esq., Chairman ;
Wentworth ]. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Flnley Esq E. S. Clouston, Esq.
Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.
G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &
LANCASHIRE

Itﬂ‘
10\\1

Insurance Companv.|_

Northern ¢
0 L)
London, Eng.
Canadian Branch, 1724 Notre Dame Street, Montreal.

18958
Capital and Acvumulated Funds, $38,355,000
Annual Revenue frem Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders,
$200,000
G. E MoBERLY,
Inspector.

RoBt. W. TYRE, Manager for Canada.

UNION RGSURRNCE oDGIETY

OF LONDON, ENGLAND.

E. P. Pearson, Agent.
Toronto

T. L. MORRISEY, Resident Manager,
Cor. McGill & St. Tames Sts., Montreal’

FIRE AND |.IFE

Guardian it

CarrTAL, $10,000,000
Funps 1N HAND ExcEED $92,000,000

Head Office for Canada:
Guardian Assurance Bldg., Montreal

E. P. HEATON, Manager
G. A. ROBBRTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts,

HENRY D. P, ARMSTRONG,

Phone No. ¢80, Gewaral Agens

Not 1 Busincés Man in 33

leaves his family anywhere near mone}’
enough to continue the comforts he has
educated them to need and expect. This
suggests immediate action on their part, in
the direction of Life Insurance.

The Commercial Policy

OF THE

North American
Life Assurance Co.

furnishes safe and legitimate insur-
ance at a low cost, thereby enabling busi-
ness men to build up an estate for their de-
pendents, which otherwise might be left
undone.

Head Qffice, TORONTO

For full particulars address...
Wm. McCabe,
Managing Director.

w Royal-Victoria

LIFE INSURANCE GO.

Incorporated by Special Act of the
Parliament of Canada.

Head Office, - - T[MTONTREAL
«
RELIABLE AGENTS WANTED

. t
- | throughout all the Provinces of Canada for Districts o

taken. Liberal contracts to good men.

Apply to
DAVID BURKE, General Manﬂ!‘“

PHENIX---

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, - Agents, Torontt:

THE

“Reeves”

Wood Split Pulleys give
satisfaction. The wood in
them is properly seasoned
and the workmanship is

superior.

With them there is a
saving in weight, saving
in line shaft, saving in
putting in place, saving in
belt slippage and a saving
in cost.

REEVES PULLEY
Co.,,

MANUFACTURERS

TORONTO, ONT.




