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BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY ACT OF PARLIAMENT.
Capital all Paid-up ... .
Reserve Fund ......
Undivided Profits ...
Heap OFFICE, - - - - -
BOARD OF DIRECTORS.

MONTREAL

Presigent.
N. G. A. DRUMMOND - - - Vice-President.
“o'r gaterson, Esq. W. C. McDonald, Esq.
tgh McLennan, %sq. A. F. Gault, Esq.
. B. Greenshields, Esq. R. B. Angus, Esq.
W. H. Meredith, Esq. .
E. S. CLOUSTON, General Manager.
. MACNIDER, Chief Inspector & Supt. of Branches.
2. . Buchanan, J. M. Greata,
Asst. Supt, of Branches. Asst. Inspector.
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
. West End Branch, St. Catherine St.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, * Halifax, N.S. Regina, Ass'a.
Brantford, * Kingston, ** Sarnia, Ont.
Brockville, * Lindsay, ¢ Stratford, Ont.
Calgary, Alberta. London, ¢ St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary’s, Ont.
Chatham, Ont. Nelson, B.C. Toronto.  *
Cornwall, * New Westm'r B.C. Vancouver, B.C.
Deseronto, Ottawa, Ont. Vernon, B.C.
Ft.William * Perth, “ Victoria, “
Goderich, * Peterboro, Ont. Wallaceb'g, Ont.
Guelph, “ Picton, Ont. Winnipeg, Man.

t
IN NEWFOUNDLAND.
St. John's, Nfld.—Bank of Montreal.

IN GREAT BRITAIN.

London—Bank of Montreal. 22 Abchurch Lane, E.C.

ALEXANDER LaNG, Manager.

IN THE UNITED STATES.
New York—Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago—Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of

London. The London and Westminster Bank.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches.
. BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.
“ The Third National Bank.
Boston—The Merchants’ Nat. Bank. ]. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columnbia.
o The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

The Canadian Ban_k of Commerce

HEAL;JOFF;::;: - - - - - TOR()‘!:"TOA

Paid- apital... ....86,000,000
Rest. o ol . 1,200,000
DIRECTORS.—GeEo. A. Cox, Esq., - - President.

Jorn I. Davipsox, Esq., Vice-President.
as. Crathern, Esq. W. B. Hamilton, Esq.

atthew Leggat, Esq. Robert Kilgour, Esq.
nghn Hoskin, Esq., Q.C.,.LL.D.,

B. E. WALKER, - - - - - General Manager
P{' H. PLUMMER, - - - - Ass'tGen. Manager.

A. H. IRELAND, - - - - - - - - . . . Inspector.
G.'de C. O'GraDY, - - - - - - - Asst. Inspector
New York—Alex. Laird & Wm. Gray, Agents.

. BRANCHES.kh " Cit)éB‘chsF
Ailsa Craig, Hamilton, Parkhill, 712 Queen E
Ayr, v |Jarvis, Peterboro’ !450 Yonge St
Barrie, iLondon, St. Catharines!791 Yonge St
Belleville, Montreal, Sarnia, 268 College
Berlin, Mamx OFFICcE!Sault Ste. ;MﬁQueenVV
Blenheim ]157 St. James Marie, 415 Parl'm't.
Brantford, City B'chs [Seaforth, 1128 King E.
Cayuga, 19 Chaboillez Simcoe, |Toronto Jet.
Chatham, Square Stratford, iWalkerton,
Collingwood, 1276 St. |Strathroy,  |Walkerville
Dundas, Lawrence, Thorold, | Waterford,
Dunnville, |Orangeville, Toronto,  Waterloo,
Galt, Ottawa, HEAD OFFICE[{Windsor,
Goderjch,  ‘Paris, 19-25 King W.|Winnipeg,
Guelph, [ "Woodstock,

BANKERS AND CORRESPONDENTS :

GReAT BriTAiN—The Bank of Scotland,

IND1A, CHINA & JAPAN—The Chart'd Bk. of India, Aus-
GErRMANY—The Deutsche Bank. {tralia & China.
AUSTRALIA & NEw ZeALAND--Union Bk. of ‘Australia.
Pares, FrRaNcE—Credit Lyonnais; Lazard,' Freres &
Brussxrs, BELciuM—]. Matthieu & Fils. {Cie.
Nzw Yorx—The Amer. Exchange Nat'l Bank of N. Y.
Sax Francisco—The Bank of British Columbia.
Cuicaco—The Amer. Exchange Nat'l Bank of Chicago.
BriTisu CoLumsia—The Bank of British Columbia.
HamiLToN, BERMUDA—The Bank of Bermuda.
AINGSTON, JaMaicA—Bank of Nova Scotia.

Commercial Credits issued for use in all parts of the
world. Exceptional facilities for this class of business in
Europe, the Epast and West Indies. China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
all parts of the world.

N i

given that a dividend of THREE
per cent. upon the capital stock of this institution has
this day been declared for the current quarter, and that
the same will be payable at the banking house in this
city on and after

Notice is hereby

Friday, the First Day of February
Next
The transfer books will be closed from the 2lst o the
81st of January next, both days inclusive.
By order of the Board.
R. H. BETHUNE,

General Manager.
Toronto, December 26th, 1894,

BANK OF BRmSH HORTH AMERICA

INCORPORATED RY ROYAL CHARTER.

Paid-up Capital
Reserve Fund

..£1,000,000 Sterling
. 275,000 «

Lonpon Orrice—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

}A H. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. {:’J' Kingsford.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLLISs.

HEAD OFFICE IN CaANADA—St. James St., Montreal.

H. STikEMAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto.

St. John, N.B.  Winni , Man.
J Brandon: Man.
AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson, F. Brownfield.
San Francisco—124 Sansom St.—H. M. 1. McMichael
and ]. C. Welsh.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot
land —National Bank of Scotiand, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches,
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank of
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED By RovaL CHARTER, A.D. 1818.

Authorized Capital .. 83,000,000
Paid-up Capital 2,500,000
Rest ... 550,000
HEeap OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.
R. H. Smith, Esq., - - President.

Wm. Withall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. ohn R. Young, Esq.
Geo. R. Renfrew, Esct am’l ]J. Shaw, Esq.
E}o n T. Ross, Esq.
James Stevenson, Esq., - - - Gen'l Manager.
BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bank of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Capital Paid-up
Reserve Fund ...

..$1,500,000

. 345,000
HEeADp OFFICE, NTO.
DIRECTORS.
G. R. R. CockBUrN, Esq., M.P. - - President.
A. M. SmitH, Esgq., - - - Vice-President.

Hon. C. F. Fraser. -Donald Mackay, Esq.
G. M. Rose, Esq. Hon. J. C. Aikins.
A. S, Irving, Esq.

C. HoLLaND, - - General Manager.

E. MoRrr1s, - - - - - - Inspector.
BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Pickering,
Buckingham, Que. Newmarket, Sudbury,
Cornwall, Ottawa, Toronto,
Kingston, Peterboro’, 500 Queen st. w.,
Lindsay, oronto,
AGENTS. :

London, Eng.—Parr's B'king Co. & the Alliance Bk. Ltd.

France and %urope—Credit Lyonnais.

New York—Fourth National Bank of City of New York,
and the Agents Bank of Montreal.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Capital Authorized
Capital Paid-up
Rest..........

82,000,000
1,954,525

....... 1,152,252
DIRECTORS.

H.S. HowLanp, - - . . President.
T.R. MERRITT, - - - . Vice-President.
William Ramsay. Hugh Ryan. Robert Jafiray,
T. Sutherland Stayner. on. John Ferguson.
Heap OFFice, - - - . ° . TORONTO.
D. R. WiLkig, Cashier.

B. JENNINGS, Asst. Cashier. E. Hav, Inspector.
BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Portage, St. Thomas.

Fergus, Niagara Falls, St. Catharines, Welland.

Galt,  Port Colborne, Sault Ste. Marie, Woodstock.
Cor. Wellington St, and Leader Lane.
ToroNTo {Yonge and Queen Sts. Branch.
Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.
AGENTS— Loé::nol:n. lf! - Llo:;d's Bank, Ltd. New York,
[
A general 1on ontreal.

debentures bought .nm‘?“ transacted. Bonds and

-

1Y

MERCHANTS BANK

OF CANADA.

HEAD OFFICE, - - -

MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.

RosT. ANDERsON, Esgq., Vice-President.
Hector Mackenzie, Esq. H. Montagu Allan, Esq
Jonathan Hodgson, Esq. %ames P. Dawes, Esq.

John Cassils, Esq. . H. Dunn, Esq.
Sir Joseph Hickson.
GEORGE HAGUE, - - General Manager.

Joun GavurrT, - - Asst. General Manager.
BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottagva, St. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont., Windsor,
Kingston.
BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKERS IN  GREAT Britain—London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW York—52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATES—New York. American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank ;
Chicago, American Exchange National Bank; St. Paul,
Miun,, First National Bank; Detroit, First National
Bank; Buftalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank. '

NEewrounpLAND—Comr'erc’l Bk. of Newfoundland.

Nova Scotia AND NEw Brunswick—Bank of Nov
Scotia and Merchants’ Bank of Halifax.

Britisu CoLumBia—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and other foreign countries.

THE BANK OF TORONTO

CANADA.

DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiaM HENRY BeaTty, - - - VICE-PRESIDENT
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.
Head Office, - - - - = Toronto.

DuncaN CouLson, -

General Manager.,
HuGH LeacH, - -

Assistant Gen. Mngr.

JosepH HENDERSON, - - - Inspector.
BRANCHES.
Toronto...............cccoe.... W. R. Wadsworth, Manager.

..]. A. Strathy, u

Brockvill T. A. Bird, “
Cobourg .. ..M. Atkinson, .
Collingwood ..W. A. Copeland, “
Gananoque . ..C. V. Ketchuin, «
London .. ..Jno. Pringle, "
Montreal ..T. F. How, “

“ . G. Bird, u
Peterboro.. .P. Campbell, “
Petrolea..... ..W. F. Cooper, “
Port Hope .. ..E. B. Andros, u
St. Catharines.. G. W. Hodgetts, e

BANKERS.

London, England . - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

Lapital Paid-up...
Reserve Fund

..81,000,000
. 600,000

HEeap OFFICE, - - TORONTO.
DIRECTORS:

W. F. CowaN, President. I B .

OHN BURNS, Vice-President
W. F. Allen, Fred. Wyld, Dr. G. D. Morton
T. R. Wood, A. J. Somerville

AGENCIES :

Bowmanville Cannington, Kingston,
Bradford, Chatham, Ont.  Markham,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto,
Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville.

BANKERS,
New York—Importers’ and Traders' National Bank.
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.

All banking business promptly attended to. Corres.
pondence solicited.

GEO. P. REID.

Manager.

|
|
1
4
|
|
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid-up Capital.... ...82,000,000
Rest Fund . 1,300,000

HEaDp OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.

Joun H. R. MoLsoN, - - - President.
R. W. Shepherd, - - - Vice-President.
S. H. Ewing. W. M. Ramsay.

Henry Archbald.
W. M. Macpherson.
F. WoLrErsTAN THOMAS, General Manager.
A. D. DurNFoORD, Insp. H. Lockwoop, Asst. Insp.

Samuel Finley.

BRANCHES
Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville, “ St, Catherine St. Thomas, Ont.
Calgary, N.W.T. [St. Branch. Toronto.
Clinton. Morrisburg. Toronto Junct'n.
Exeter. orwich, Trenton.
Hamilton. Ottawa, Waterlqo, Ont,
London. Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont,

Smith’s Falls.

AGENTS IN CaNADA—Quebec—La Banque du Peuple
and Eastern Townships Bank. Ontario—Dominion Bank,
mperial Bank, Bank of Commerce. New Brunswick—
Bank of N.B. Nova Scotia—Halifax Banking Co'y.
Prince Edward Island—Merchants’ Bank of P.E.IL, Sum-
merside Bank. British Columbia—Bank of B.C.  Mani-
toba--Imperial Bank. Newfoundland—Bank of Nova
Scotia, St. John's.

AGENTS IN EUROPE—London—Parr's Banking Co.,and
the Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
ton, Rose & Co. Liverpool—Bank of Liverpool. Cork
—Munster and Leinster Bank, Ltd. Paris—Credit
Lyonnais. Berlin—Deutsche Bank. Antwerp, Belgium—

a Banque d’Anvers. Hamburg—Hesse, Newman & Co.

AGENTS IN UNITED STATEs—New York—Mechanics'

ational Bank, W. Watson, and R. Y. Hebden,
?‘Fel}ts; Bank of Montreal, Morton, Bliss & Company,

ational City Bank. Boston—State Nat. Bank. Port.
land—Casco Nat. Bank. Chicago—First National Bank.
Cleveland—Commercial Nat. Bank. Detroit—Commer-
clal Nat. Bank. Bufialo—The City Bank. San Fran-
¢isco—Bank of British Columbia. Milwaukee—The

isconsin National Bank. Butte, Montana—North West:
en National Bank; Great Falls, Montana—First Na-
tlonal Bank. Toledo—Second National Bank. Minne-
apolis—First Nat. Bank.

Collections made in all Yarts of the Dominion,
and returns promptly remitted atlowest rates of. exchanfe.
COmmel_"cial Letters of Credit and Travellers’ Circular

etters issued, available in all parts of the world.

LA BANQUE DU PEUPLE

ESTABLISHED 1835

Capital paid-up... ..81,200,000
Resorve . = P .. 800,000
JACQUES GRrEnIER, - - - - President
. S. Bousuer, - - - - Cashier

M. RICHER - - - - - Asst, Cashier
ARTHUR GAGNON,- - - - Inspector,

BRANCHES :
Basse Ville, Quebec—P. B. Dumoulin.
St. Roch—
St. Hyacinthe—]J. Laframboise.
hree Rivers—P. E. Panneton.
St. Johns, P.Q.—H. St. Mars.
St. Remi—C. Bedard.
St. Jerome—]. A. Theberge.
St. Catherine St. East—Albert Fourner.
Montreal, Notre Dame St. W.—]. A. Bleau.
L FOREIGN AGENTS. X
ondon, England—Parr’s Banking Co., and The Alli-
N (ance Bank, Limited.
€W York—The National Bank of the Republic.
Oston—National Revere Bank.

BANK OF BRITISH COLUMBIA

Cani INcorRPORATED BY ROYAL CHARTER, 1862.
epltal (with power to increase)......£600,000 $2,920,000
Sﬁtve .......................................... £275,000 $1,338,333
cad Office, 60 Lombard Street, London, England.
W~ Br BRANCHES,

" min tl‘l‘ISH CoLumBIA—Victoria, Vancouver, New West-
L aks er, Nanaxmq, Kamloops and Nelson (Kootena
§ €). In the United States—San Francisco, Portland,

€attle and Tacoma,
c AGENTS AND CORRESPONDENTS:
Ba ?(NADA—Canadlan Bank of Commerce, Merchants
Nk of Canada, the Molsons Bank, Imperial Bank of
l:’bﬂda. Bank of Nova Scotia and Union Bk. of Canada.
Ne t;;nm StATES—Canadian Bk. of Commerce (Agency)
L’AW ork. Bk of Nova Scotia, Chicago. IN AUSTRA-
AND NEw ZeaLAND—BK. of Australasia. HoNoLULU
—Bishop & Co.
{ms‘““S! Bank Department.—Deposits received
m §1 upwards, and interest allowed (present rate) at
€T Cent. per annum.
d dust purchased and every description of Banking
Victors business transacted.
orla, B.C., July 1,1893. GEO. GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX

Paid-up Capital

Lavoie.

K Boarp or DirecTORS.
Patrick O'Mullin, . .
ames Fraser, . . . -
Hon. M. H. Richey.

President.
- Vice-President.
Mr. Charles Archibald.

W. J. Col .
Head Oppicr, .00 - COleMman | IFAX, N.S.
Cashier, - - - John Knight.
|AGENCIES.

. North End Branch—Halifax, Edmunston, N. B., Wolf-

ville, N5, Woodstock, N.B., Lunenburg, N.S., Shediac,
-B., North Sydne , C.B., Port Hood, E.B., Fraserville,
ue., Windsor, N.g., Canso, N.S,, Levis, P.Q.
: BANKERS.
’_}‘,ge Union Bank of London, - - London, G.B,
e %ankl of New York, - ' - New York,
ngland National Bank, o ooston,
The Ontario Bm.on an Montreal,

UNION BANK OF GANADA

CAPITAL PAID UP, - - - $1,200,000
REST, - - - - - - . - 280,000

Heap OFFICE, - - - - - - QUEBEC.

Board of Directors :
ANDREW THomsoNn, Esg., - -
Hon. E. J. Pricg, - .
D. C. Thomson, Esq.
E. Giroux, Esq.

E. E. Wess, -

President.
Vice-President.
E. J. Hale, Esq.
Jss. King, Esq., M.P.P.
John Breakey, %
- . ENERAL MANAGER.

J. G. BiLLETT, - - - - - INSPECTOR.
BRANCHES AND AGENCIES.

Alexandria, Ont. Norwood, Ont.

Boissevain, Man. Ottawa, Ont.

Carberry, Man. Quebec, Que.

Chesterville, Ont, “ (St. Lewis St)
Iroquois, Ont. Smith’s Falls, Ont.

Lethbridge, N.-W.T. Souris, Man.

Merrickville, Ont. Toronto, Ont.
Montreal, Que. Virden, Man.
Moosomin, N.W.T. ‘Wiarton, Ont.

Morden, Man.

Winchester, Ont.
Neepawa, Man.

Winnipeg, Man.
FOREIGN AGENTS.
LonpoN, Parr’'s Bkg. Co. & The Alliance Bank, Ltd.
L!VERPOOL, “ “ “ ““ "« i “

NEw York, - - - - National Park Bank

[New York Produce Exchange Bank.
BosTon, - - - - Linooln National Bank
MiNNeaPOLIS, - - - - First National Bank
St. PauL, - - - - St. Paul National Bank

GRFAT FaLLs, MoNT -
CHricaco, ILL,, - - -
BurFaLo, - - - - -
DEeTroIT, - - - - -

Northwestern Nat'l Bank
Globe National Bank
- Queen City Bank
First National Bank

BANK OF NOVA SCOTIA

INCORPORATED 1832.
Capital Paid-up....
Reserve Fund........
DIRECTORS.

Joun Dourt,
ApaM Burns, - - - - - Vice-President
R. B. SEETON, JAIRUS HarT.
Joun Y. PavzanT,
Heap OFFICE, - - HALIFAX, N.S.
THos. FysHe, Cashier,

Agencies in Nova Scotia—Ambherst, Annapolis, Bridge-
town, Digby, Kentville, Liverpool, New Glasgow, North
Sydney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen. St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In West Indies—Kingston, Jamaica.

In Quebec—Montreal.

In U. S.—Chicago—H. C. McLeod, Manager, and Alex.
Robertson, Assistant Manager.

Collections made on favorable terms and promptly
remitted for. '

HALIFAX BANKING CO.

INCORPORATED 1872,

- President.

Capital Paid-up, - - - - 500,000
rve Fund, - - . . . 280
HEAD OFFICE, - - HALIFAX, N.S.

. N. WaLLace, - - Cashier.
DIRECTORS.
RoBI1E UNIACKE, L. J. Moxton,
President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.

BraNcHEs—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne,”.Truro, Windsor. New Brunswick : Sackville,
St. John.

CORRESPONDENTS—Ontario and uebec—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Ens—
land)—Parr’s Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - . .
J. W. SPURDEN, - - - . . . ..

FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth

National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

President.
Cashier.

BANK OF HAMILTON.
Capital (all paid up) $1,250,000

Reserve Fund ........... 675,000
HEaDp OFFICE, - HAMILTON.
DIRECTORS.

JoHN StuarT, - - - - - - President.

MSAY, - - - - Vice-President.

jc"hn Proctor,  George R_oach, William Gibson, M.P.

A. T. Wood, A. B. Lee (Toronto).
{iTunnauu., - - - - - Cashier
- S. STEVEN, - - . Assistant Chshier.
BRANCHES.
Alliston, Grimsby, Milton, Port Eigin
Berlin, Listowel', Mount Forest S y )
Chesley, Lucknow, Owen Sound, Toaronto,
Georgetown, Orangeville, Wingham,

Hamilton (Barton St.)
CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Natjoyral
Bank.  Buffalo—Marine Bank of Buffalo. Detroft—
Detroit National Bank. Chicago—Union Nat. Bank.
CORRESPONDENTS IN BRITAIN.

National Provincial Bank of England }Ltd.) Collections
effected at all {)arts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made,

MERCHANTS’ BANK OF HALIFAX,

Capital Paid-up... ....81,100,000

Reserve Fund

Board of Directors.—Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President.
Dwyer, Wiley Smith, Henry G. Bauld, H. H.

Head Office.—HarLirax, N.S. D. H. Duncan
Cashier, W. B. Torrance, Asst. Cashier. M t
Branch, E. L. Pease, Manager West End Branch, Cor.
Notre Damg and Seigneur Sts,

Agencies in Nova Scotia.—Antigonish, Lunenbusg,
Sydney, Bridgewater, Maitland (Hants Co.), Tryro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury,

Agencies in New Brunswick.-Bathurst, Kingstqr
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

Agencies in P. E. Island
merside.

CORRESPONDENTS: Dominion of Canada,
Merchants' Bank of Canada. Newfoundland, Union Bk.
of Newfoundland. New York, Chase National Bank.
Boston, National Hide and Leather Bank. Chic; 0,
American Exchange National Bank. London,
Bank of Scotland. Paris, France, Credit Lyonnaijs.-

—Charlottetown, Sum-

Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,

HEeap OFFICE, - OTTAWA, CANADA.

DIRECTORS.
GEORGE Hay, Esq.,
Vice-President.
Alex. Fraser,

We
David Ma

CHARLES MAGEE,
. President.
Hon. Geo. Bryson,
Fort Coulonge.
Denis Murphy. John Mather.
BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin,
broke, Parry Sound, Kemftville, Rat Portage,
Province of Ontario; and Winnipeg, Manitoba
Rideau st., and Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BAN

Authorized Capital .
Capital Paid in ...
Reserve Fund .
BOARD OF DIRECTORS.
R. W. HENIKER, President.

Hon. G. G. STEVENS, Vice-President.

Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck, Thos. Hart,

G. N. Galer, Israel Wood, D. A, Mansur.
HEeap OFFICE, - - SHERBROUKE, QUE.

Ww., FARWELL, - - General Ma,
BrancHes.—Waterloo, Cowansville, Stansiead, Coati
cook, Richmond, Granby, Huntingdon, Bedf; td.
Agents in Montreal—Bank of Montreal, London, Eng.
—National Bank of Scotland. Boston—National ‘Ex
change Bank. New York—National Park Bank.

Collections made at all accessible poj "
em itted for. points ard promptly

ager.

The National Bank of Scotland, umme

Incorporated by Royal Charter and Act of Parliament,
HEAD OFFICE, . .

Established 1825,
EDINBURGH.

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £785,000 Stg.

London Office-—-37 Nicholas Lane, Lombard Street, E. C.

—_—

Current Accounts are kept agreeabl
Deposits at interest are 1'el<;eive<;3.(.!a ¥ fo usual custom.
Circular Notes and Letters of Credit available in all parts of the world are issued free of chmn

The Agency ol Colonial and Fore;j; n Banks i tances of Customers
the Colonies, domiciled in London, reﬁrgd o:ltle:uiss xg?c%xn;li(ﬁ%eazg fobed on Spplicat

on -
All other Banking business connected wi is also transacted.
. ected with England and Scfgﬁngssxosznrsou. Manager  Londop

P
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.
81,000,000

HEeAD OFFICE, - -

. Capital Authorized..

Capital Subscribed .. 500,000
Qapital Paid-up.. 370,397
Rest................... 92,500

BOARD OF DIRECTORS.
" Jorn Cowan, Esg., President. X X
. ReuBEN S. HamLiN, Esg., Vice-President.
W. E. Cowan, Esq. W.F. Allen, Esq. J. A. Gibson, Esq.
Robert Mclntosh, M.D. Thomas Paterson, Esq. X
T. H. McMiLLAN, - - - - - - Cashier.

BrancHes — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.
Drafts on New York and Sterling Exchange bought and
:sold. Deposits received and interest allowed. Collec-
tions solicited and promptly made. X
Correspondents In New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
* Bank ot Scotland.

LA BANQUE NATIONALE

QUEBEC.

Heap OFFicE, - -

BOARD OF DIRECTORS.
A. GABOURY, Pres't. F. Kirouac, Vice-Pres't.

. T. LeDroit. A. B. Dupuis. R. Audette.
: R. Turaer. H. M. Price.
P. LAFRANCE, - - - Cashier
M. A. LABRECQUE, - - Inspector
BRANCHES.
¢ Quebec, St.gohn Suburb, C. Cloutier, Accountant.
¢ St.Sauveur, - - L. Drouin, “
! ¢« St. Roch, - - . E. Huot, Manager.
-Montreal, - - - - . Benoit, *
-Sherbrool:2, - - - W Gaboury, *
St. Francois, N.E., Beauce, - N. A. Boivn, “
+ Chicoutimi, - - - - ].E.A.Dubuc, *“
- Ottawa, Ontario, - - - A.A. Taillon, “
-*Winpipeg, Man.,, - - - G. Crebassa, “
AGENTS.

«England—National Bank of Scotland, London.
: ‘France—Credit Lyonnais, Paris and branches, Messrs.
Grunebaum Freres & Cie, Paris.
.United States—National Bank of the Republic, New
York ; National Revere Bank, Boston.
. Prompt attention given to collections.
. fD&F=Correspondence respectfully solicited.

'BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T. W. Jonns, - - - - - Cashier.
L. E. BAKER, President. C. E. Brown, Vice-President,
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.

St. John—The Bank of Montreal.

St. John—The Bank of British North America.
Montreal—The Bank of Montreal.

- New York——The National Citizens Bank.

Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London.

.. Gold and Currency Drafts and Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,..
Capital Pald-up, ..
Rest

. BOARD OF DIRECTORS.

- Wu. BeLL, Esq., of Guelph, - - - President.
C. D. WaRrren, Esq., - - _ - - Vice-President.
W. J. Gage, Esq. John Drynan, Esli.l J. W. Dowd, Esq.

Robf. Thomson, Esq., of Hamilton,

- Heap OFFICE, - - - - - TORONTO.

H. S. STrATHY, - - General Manager.

J. A, M. ArLey, - - - . Inspector.
BRANCHES.
* ‘Aylmer, Ont. Ingersoll, Strathroy,
‘ Drayton, Leamington, St. Mary's,
Elmira, Orillia, Tilsonburg,
 Glencoe, Port Hope, Windsor.
Guelph, Ridgetown,
H ton, Sarnia,
BANKERS.

Great Britain—The National Bank of Scotland,

New York—The American E i
Montreal—The Quebec ;x;nk)fchange National Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836,
ST. STEPHEN'S, N.B.

- President.
- Cashier. -

AGENTS.
London—Messrs. Glyn, Mills, Currie & Co. New

k—Bank of New York, N.B.A. Boston—Globe

g(;‘;ionalan&mk, Montrcal—lBank of Montreal. St.
, N.B.—Bank of Montreal.

JoDrafts}m issuedmtam any Branch of the Bank of Montreal,

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed Capital ...
Paid-up Capital ...
Assets, over. . ..

Heap OfFFice—TORONTO ST., TORONTO.
Branch Oftices—WINNIPEG, MAN., & VANCOUVER, B. C.

The ample resources of this Company enable its Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the

Company.
J. HERBERT MASON,
Man’g Director, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859,
Subscribed Capital .

83,223,500

Capital Paid-up. 1,319,100
Reserve Fund . . 659,550
President, - ~. H. GOODERHAM.
Manager, - - - - Hon.S. C. Woop.
Inspectors, - - JouN Leckik & T. GIBSON.

Money advanced on easy terms for long periods; re-
payment at borrower’s option.
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this'Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, - -
Vice-President, -
Capital Subscribed .
Capital Paid-up .......
Reserve and Surplus Funds 330,027 00
Total Assets...................... 3,730,515 85

DEPOSITS received and Interest allowed at the
highest current rates. >

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
aw to invest in Debentures of this Society.

Banking House—King St., Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN

Loan & Agency Co.

(L1MITED).

Stk W. P. Howranp, C.B,, K.C.M.G., -

G. H. GILLEsPIE, Esq.
A. T. Woop, Esq.

...81,500,000 00
1,100,000 00

President.

Capital Subscribed,.. ...85,000,000
“  Pald-up.. 700,000
Reserve................ 410,000

MoNEY To LEND oN IMPROVED REAL ESTATE.
MunicipAL DEBENTURES PURCHASED.

TO INVESTORS—Iloney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to

J. F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOMNINION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ..
Capital Paid-up ..
Total Assets

..8$1,000,000 00
932,474 97
2,541,274 27

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

WESTERN CANADA LOAN AND
SAVINGS CO.

OFFICES, NO. 76 CHURCH ST., TORONTO.
Established 1863.

Subscribed Capital,....
Paid-up Capital....
Reserve,

83,000,000
1,500,000
770,000

MONEY TO LEND

On first-class city or farm property at current rates.

Debentures issued and money received on deposit.

Executors and Trustees authorized by Act of Parlia-
ment to invest in the Debentures of this Company.

WALTER S. LEE.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed ..
Capital Paid-up ..
Reserve Fund

..$3,000,000
1,337,000

.......... 670,000
Monef' advanced on the security of Real Estate on
favorable terms.
Debentures issued in Currency or Sterling.

. Executors and Trustees are authorized by Act of Par-
liament to invest in the Debentures of this Company.
Interest allowed on Deposits.

TT

J. W. LI PrsI.:sll::&ent. G. A. SQMERVILMIQE::\geL
The Home Savings and Loan Company

(L1MITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital ...

%$2,000,000
Subscribed Capital .

2,000,000

Deposits'received, and interest at current rates allowed

Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hon. FRANK SMITH, JAMES MASON,

President,. Manager
The London and Onfarlo Investment Co., Ltd,
TORONTO.

President, SIR FRANK SMITH.
Vice-President, WiLLiam H. BeatTy, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION

Paid-up Capital
Total Assets, now

--§ 750,000

1020,

DIRECTORS.
President, Larratt W. Smith, Q.C.., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A,M.P.
‘Wm. Mortimer Clark, W.S Q.C. Joseph Jackes.
George Murray. C. S.Gzowski, Jr.
Robert Jenkins.
WALTER GILLESPIE, = - - Manager.
OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-
perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained on
application.

The Farmers’ Loan and Savings Co,

OFFICE, No. 17 TORONTO ST., TORONTO.

$1,057,250
. 611,430
1,385,000
Money advanced on improved Real Estate at lowest
current rates.
Sterling and Currency Debentures issued.
Money received on deposit, and . interest allowed pay-
:lxgble half-yearly, By Vie. 42, Chap. 20, Statutes of Ontario,
Xecutors and Administrators are authorized to invest
trust funds in Debentures of this Company.

WM. MULOCK, M.P. GEO S.C. BETHUN
, M.P,, . C. E,
President. N Secretary-Treas.
1Y

THE ONTARIG LOAN & SAVINGS -COMPANY.
OSHAWA, ONT.

Capital Subscribed,.
Capital Paid-up.
Reserve Fund....
Deposits and Can. Debentures...

75,000

3

Money loaned at low rates of interest on the securit
of Real Estate and Municipal Debentures, Y

Deposits received and interest allowed.
W. F. Cowan, President.
W. F. ALLEN, Vice-President.

T. H. MCMILLAN, Sec-Treas.
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The Canada Landed and National JOHN ?'I:ATRK The Trusts| S AT, .
Investment Co., Ltd. & CO. " s VAULTS

HEAD OrricE, 23 TORONTO ST, TORONTO.

Capital
Rest ...

DIRECTORS !

Joun Lanc Braixig, Esq,, - - - President.
{SHN Hoskin, Esq., Q.C., LL.D,, - - Vice-President.
illiamn Alexander, James Campbell, A. R. Creelman,

Q.C., Hon. Senator Gowan, LL.D.,, C.M.G,, ]. K,
Osborne, J. S. Playfair, N. Silverthorn, john Stuart,
Frank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debenturcs Issued.

ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVlNGS
COMPANY.

Head Or¥rick, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.

Capital Subscribed......... -..$2,500,000 00

Capital Paid-up. .. 1,200,000 00
Reserve Fund 324,007 57
Total Asscts ..... 5,035,688 09

Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures purchased.

Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

FRED. G. COX, "Manager. E. R. WOOD, Sec'y

TORONTO SAVINGS & LOAN CO.

10 King St. W., Toronto.

Subscribed Capital. .. $1,000,000 00
aid-up Capital... 600,000 00
Reserve Fund 100,000 00

ESTABLISHED 1885.

Money to lend on improved city properties in amounts
-om $1,000 to $50,000.  Applications for loans on central
f};y Property will be dealt with promptly and on liberal
Tms.
Degosits received at four per cent interest.
Debentures issued bearing four and a half per cent.

A. E. AMES,
Manager.

The Ontario Loan & Debenture Co

OF LONDON, CANADA.

Subscrib i
Paid %i Capital,

otal Assets
otal Liabilities

. Debentures issued for 3 or 5 years.
x“‘terest

Without

Debentures and
can be collected at any agency of Molsons Bank,

charge.
WILLIAM F. BULLEN,

Manager.
London, Ontario, 1890.

———

Ontario Industrial Loan & Investment Co.

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capital

@pital, ... 500,000 00

&dpgtal Subscribed. 8466,800 00

K2Dital Paidup. 314,386 58
eserve Fund....... . UC . 150,000 00

DIRECTORS

E William Booth, Esq., President
- Henry Duggan, Esq. } Vice-Presidents,

Bernard Saunders, Esq.

V%?l? J. Cook, Esq. Alfred Baker, Esq., M.A.
1am Wilson, Esq. John Harvie, Esq.

Wm. Mulock, Esq., M.P.

an on real estate security. Vacant and im-

state in the city of Toronto bought and sold

er:rehouse and business sites to lease, and buildings

aeeted to suit lessees. Stores and offices to rent in
°1'0H§0 Arcade.” Interest allowed on deposits other

than cal,
E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.

s ESTABLISHED 1851.
ubscribed Capital
Paid.yp Capitalp

eserve Fund

Heap OFrIcE

Money to 1o
Proved reg] ¢

172,610
: 7 Great Winchester St., London, Eng.

Or Toronto Street, TORONTO.
FICES IN CaNADA; {s:. James Street, MONTREAL.
Main Street, WINNIPEG.

biﬂoney advanced at lowest current rates on the security
mproved farms and productive city property.

M. B BRIDG - P
" E N,
RXCH ARD . MAN-SIMPSO! }

of

Commissioners

Stocks, Bonds and De-
bentures Bought and Sold.

26 Toronto Street

ALEXANDER, FERGUSSON
& BLAIKIE,

SHARE BROKERS

AP EERNNSNESRE’ RESUEENENUEEN
23 Toronto Street,
Toronto.
Debentures Purchased.

Telephone 880

Estates Managed.

JOHN LOW

Member of the Stock Exchange

stOCk and 58 St. FrANCOIS
XAVIER STRE
Share Broker NG

MoNTREAL
C. MEREDITH
& c . Members Montreal

Stock Exchange
83 St. Francols
XAVIER STREET tOCk and
MonTrEAL Exchange Brokers
M@ Best facilities for handling Foreign Exchange

STRATHY | Mempers
B R 0 s - St%‘:lx(change

Canadian Investment Securities

1707 Notrs Dame Street | special attention given to
MONTREAL Investment

. . . . AGENTS
BLAKE BROS & CO., Boston
SPENCER, TRASK & CO., New York .
PANMURE, GORDON, HILL & CO., London, Eng.

JAS. TASKER

Accountant and Trustee

180 St. James Street
Montreal, Que.

IMPERIAL LOAN AND INVESTMENT COMPANY,
OF CANADA, Ltd.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO.

Authorized Capital
Paid-up Capital,.
Reserved Fund

President—]Jas. THORBURN, M.D.

Vice-President—HoN. Geo. A. KIRKPATRICK, Lieut.-
Governor of Ontario.

General Manager—E. H. KERTLAND.

Manager of the Manitoba Branch—Hon. J. N. Kirch-
hoffer, Brandon. Agents for Scotland—Messrs. Torrie,
Brodic & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on
favorable terms.

..8$1,000,000
703,500
... 164,000

o oo THE o o o

WESTERN LOAN.4 TRUST (0.

LIMITED.

94 St. Francois-Xavier Street,
MONTREAL, P.Q.

Highest Class of Securities

for Sale

HON. A. W. OGILVIE, . - - -
J. 8. BOUSQUET (Mgr. La Banque du .
Peuple), - - - - - Vice-President

President

Send for inforination to the Manager,

W. BARCLAY STEPHENS.

Bank of Commerce

Corporation
Of Onta rio Bdg, King St. W.
~ AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - _Hon. J. C. Amxins, P.C
ViCE-PRESIDENTS, {gg: gf"cg‘ 65{:“‘”310"1’.

- This Company acts as Administrator in the case ot
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.
= All manner of trusts accepted; Moneys Invested
Estates Managed; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received for
safe custody.

. Solicitors Elacin

business with the Corporation are
retained in t!

e professional care of same.
A. E PLUMMER, Manager.

Toronto = = =

(jeneral
Deptsit = TRUSTS (CO.

Cor. Yonge and Colborne Sts.
TORONTO

$1,000,000
240,000
HON. EDWARD BLAKE, Q.C., M.P., President.

E. A, MEREDITH, LL.D.
JOHN HOSKIN, Q.C, LL.D.

And Safe

Capital - -
Guarantes and Reserve Fund

} Vice-Presidents.

The Company acts as Executor, Administrator,
Recelver, Committee, Guardian, Trustee, As-
signee, and in other fiduciary capacities, under direct
or substitutiondary appointment.

The Company also acts as Agent for Executors
and Trustees, and tor the transaction of all financial
business ; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

THE COBRANTEE €0, W

AMERICA
Established 1872

Bonds of  nead otice:
suretyship . .« . Montreai

E. RawLiNG5. President & Managing Director
W J. WitHALL, Vice-President
ToroNTO BRANCH, MaIL BuiLDINGS
MEeDLAND & JonEs, Agents.

Our " Daily Butletin " i3
the only thing of the kind
in Canada, "A most com-

lete and reliable record o;
ailures, Compronises,
Business Changes, Bills of
Sale, Chattel “Mortgages,
Writs and Judgments " for
the entire Dominion,

i e issue carcfullg' Te-
vised reference bosks four

CC

osted
EVERY i, £cleren

AY . R.G. DUN & CoO.
Toronto, Montreal, Hamilton, Lond.n, and all

Wc do Printing
For Banks

For Loan Companies
. For Ingurance Companies
/ For Manufaoturers

For Merchants and for all who
require printing of the best

description.

The Monetary Times P'tg Co., Ltd., Toroato
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. ial Uni - STOCK AND BOND REPORT.
- ommgcrcial union Do | CLOSING PRICES,
' BANKS. £ | Sh | Gapital | g | dend !
{ Assurance CO.. Ltd. = scribed, | Paid-up. last 6 : ToronTo, |Cash val.
0f LONDON. E w Months., Jan 24 per share
» Eng. _ — —— !
H i | British Columbia $100| 82,920,0008 2,920,0001$ 1,338,333 6% . 127 1 127.50
i Fire Capital & Assets | British Columbia ... 503 ¥4 g o0 8 2. 020,000 | o o jam L | s
; . $27,000,000 Canadian Bank of Commere 50| 6,000,001 6,000,000 1,200,000 gz 135 138 68.00
i Llf e . Commercial Bank, Windsor, 40 500,000 260,000 90,000 3 105 110 - 42.00
i Canadian Branch — Head | Dominion ........ 50| 1,500,000| 1,500,000 1,500,000 3* 2714 ZT1 136.00
. Office, Montreal. Toronto | Eastern Townships 50| 1,500,000 1,499,905 650,000 3% P
j M a ri ne Office, 49 Wellington St. E. gahfﬂx Banking Co. 16“(’) 1 %,(IX) 500,000 250,000 3 130 135 26.00
L amilton ... ,250,000( 1,250,000 675,000, 4 I 153 154 153.00
" R. WICKENS, Hochelaga 100 710,100 710,100 270,000 3 [ OO AU
, . Gen. Agent for Toronto and Co. of York | Imperial 100| 1,963,600 1,954,525| 1,152,252 4 . 1804 1813 180 50
: City Agents— G. R. Hargraft, T. C. Blogg, W. | La Banque du Peuple... 50| 1,200,000| 1,200,000 600,000 3 I U
; E. Wickens, La Banque kcques Carties 25 500,000 500,000 225,000 34 ] T
i — La Banque Nationale ..... 20| 1,200,000 1,200,000 30,0000 3 [
. Merchants Bank of Canada 100| 6,000,000/ 6,000,000( 8,000,000 4 164 167 164.00
'nsurance co' Merchants Bank of Halifax 100| 1,100,000{ 1,100,000 600,000/ 33 149 152 149 00
Molsons .. v 50| 2,000,000| 2,000,000{ 1,200,000 4 169 170 84.50
Of Edinburgh Montreal .. 200| 12,000,000 12,000,000/ 6,000,000 5 | 220 292 440.00
" New Brunswic! 100 500,000 500,000, 525,000 6 | 253 254.00
¥ EsTABLISHED 1805, . Nova Scotia 100( 1,500,000 1,500,000% 1,200,000] 4 1179 179.00
) . . 8nta.no }% %.%.000 i,%,OOO 345,000, 3% {795 95%
' ttawa... ... ,500,000 1,500,000  925,000] 4 169 169
The Oldest Scottish Fire Office People’s Bank of Hali 20| 790,000 700,000 160000 8 | 122 24.40
st.) s People’s Bank of N.B 1% 2 180,000 180,000 110,000 4 ... ] e
: i ebec ...... ,500,000| 2,500,000 550,000
; Canadian Branch, 185 $1. James St., St Stepheis 10/ 0000 200,000 d5000 e Ry
) tandard... ,000,000( 1,000,000 600,000 4 162 31.50
! MONTREAL. Toronto ... 100| 2,000,000/ 2,000,000{ 1,800,000 5 242 242,00
A. M. NAIRN, LANSING LEWIS, gnion gank, l;'h(l:hfaxd g 1 %, 500,000 140, 3 122 £1.00
X nion Bank of Canada 1 »200,000( 1,200,000; 280,000 3 125 125.00
i Inspector. Manager: | Ville Marie. .« oo 100| 500, 479500) ...l 8 | o o |
MUNTZ & BEATTY, Agents, Toronto. Western ... 100 500,000 370,377 92,5000 3 | ... o ] e
Yarmouth 300,000 ,000| 60,000, 3 120 12 70.00
ORW[CH and Traders ...... 607,400 \ ,000{ 3 | [T
N LOAN COMPANIES. Aouarterty.
: LONDON UNDER BUILDING SOCIETIES' ACT, 1859 |
Agricultural Savings & Loan Co. 50 630,000/  626,006) 120,000, 3 | 110 119 55.00
H ’ Building & Loan Association 25 750,000 750,000 124,075 3 100 ... 25.00
ccl en "sul’ance ssnc " Canada Perm. Loan & Savings Co. .. | 50| 5000,000] 2,600,000 1,450,000, 5 165 170 2,50
lC)anaf:li"an Ssaving‘sl& Losan Co... 50 1 %,000 ;g& 195,000f 3% 125 ... 63.50
ominion Sav. nv. Society ... 50: 1,000,000 2,412 10,000 3 75 77 .
Of NORWICH, England. Ilireeholdli.oan ﬁ: gaw:ings gompany lg ?%?f% l,gﬁ,igg 659,550 4 133 134 lgggg
. armers Loan avings Company 1057, » 146,195 112 ...
OIIWB’NING all the new features of ‘:Cc‘dem Huron & Erie Loan & gavings Co 50| 3,000,000 1,337,000 670,000 1162 165 g?%
nsurance. Death, Compensation for Loss Hamilton Provident & Loan Soc. 100| 1,500,000( 1,100,000 ,027 | 1 126 | 19950
of Sight, Limbs and Weekly Indemnity. Landed Banking & Loan Co. ... 1001 700,000  674,38l' 1450000 3 | 1124 ... ' 11250
(Isondon II:oan gol.)o{’ Cancada Lond g 2 679,700 631,500 68,500, 3 [ ( 1052 | 5350
ntario Loan eben. Co., London ... ,000,0001 1,200,000]  432,000! L1227 L |
HEAD OFHGE Fon GA"ADA gmagio Iioan Bglsl;wings ((::o., Oshawa . 50 300,000 300,000 75,000 gg ............ ] 83.50
. cople's Loan & Deposit Co «| 50| 600,000 600,000 115000 .. 56 ...
Queen Clty Chambers, Union Loan & Savings Co.  .....| 50| 1,000,000 679,645 00 & | 194 54 a0
R Western Canada Loan & Savings Co.... 50 3,000,000{ 1,500, 770,000, 5 160 170 |
32 Church Strest, TORONTO, Ont | |
urch Street, T ) unt. UNDER PRIVATE AcTs. ‘
. Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
DominioN DirECTORS : Eengal (ézag. Lolan axéd S:ivi(?gs Co..d }% %’%’% 1 %’&% élQ,(I)O :ﬁ. ié(l) }}’; {%88
: ondon nt. Inv. Co., Ltd. 0. "re) 2y Y .
; HON. SIR LEONARD TILLEY, C. B, K.C. M. G. | T'ondon & Can. Lo’ & Agy. Co. Ltd. do. 0L 3000000 o000 w0 £ | e i | 5000
HON. GEO. W. ALLAN. Land Security Co. (Ont. Legislay........| 1q9 1382300 548,498 550,000 3 120 125 l%%
; THOS. C. PATTESON, Esq. Man. & North-West. L. Co. (Dom. Par.) 100° 1,500,000{ 375,000 111,000, 3 " T 90.00
“THE COMPANIES’ AcT,” 1877-1889. ' !
: e ind Imperial Loan & Investment Co. Ltd.... 100 840,000 703,558 164,054 110 114 X
by ek S ey e ot | SR e S id] 0 o000 REE AR W IR W | o
PERMIT TRAVELLING by regular passenger or | Real Estate Loan Co........cooevemencicnnnn ’ » g 2 80 8% 2.00
mailhirains},1 virtually bﬁtween all' parts ot the civilized | oyr. JT. STX. LETT. PAT. AcCT, 1874.
world, without extra charge. " |
! _ British Mortgage Loan Co. .........cc....... 100 450,000, 311,978 750000 3% | ... ... | ...
change of oncapations I TABLE on account of any | onrl Tndustrial Loan & inv. Co 100 6m0| 34316 190000 ¥ | {06 8 | 1066
CLAIMS paid without discount on receipt of satis- | oronto Savings and Loan Co. ............| 100 1,000,000 ) 100,000 smrlyi 17 193 117.00
actory proof. - “qua
INSURANCE COMPANIES.
COTT & WALMSLEY, RAILWAYS. 22 | London
Chief Agents. EncLisH (Quotations on London Market.) ® Sh.| Jan. 12
D@ Agents wanted in unrepresented districts. —_—
i
No. | g .|z .| Last ||Canada Pacific Shares, 8
i Yearly Agi 8 y 3% s 57 358
Shares | i 2| Sale. ||C.P.R.1st Mortgage Bonds, 5%
¢ Divi- | NAME or CoMmPANY |93]5-3 8 oncs, 54 . - | 113 115
Northern Assurance Company of London, Eng, | orame, 22y EEILEE IO ?eifgllg;é-l?&gﬁg% : w1 108
Branch Office for Canada, 1724 Notre Dame Street, [ . Grand Trunk Con. stock ............. 100 | 53 35§
Montreal. Income and Funds (1893): Capital and Ac- ! 5% perpetual debenture stock . - | 1117 114
cumulated Funds, $36,465,000; Annual Revenue from 4 do. * Eq. bonds, 2nd charge . o | 118 120
i‘ire and Life Premiums and from interest upon Invested do.  First preference .......... 10| 364 374
Funds, $5,455,000; deposited with the Dominion Govern- | 850,0000  8psfAlliance...................| 20 [215] 10 103 do.  Second preference stock . 100 24 25
ment for security of Canadian Policyholders, $200,000. 50,0000 25 [C.Union F.L.& M. 50 | 5 |34 35 do.  Third preference stock ......... 100 | 13 13}
200,000 7% |Guardian F.&L........ 10 | 5| 9% 10 |[Great Western per 5% debenture stock| 100 | 104 197
G. E. Mogervy, E. P. Pearson, Agent. 60,000/ 32ps|Imperial Lim. ...}l 20 | 5 |37 28 ||Midland Stg. 1st mtg: bonds, 5% ......... 100 | 87 90
Inspector. Toronto | 135493] 10 |Lancashire F. & L...| 20 2| 5% 64 |Toronto, Grey & Bruce 47 stg. bonds,
RosT. W. TYRE, Manager for Canada. 85862 20 |London Ass. Corp....| 25 | 123| 52 54 1st mortgage ............cooeoviinnnnne, 100 | 105 107
10,0000 10 |London& Lan.L...|10| 2| 4 44 {Wellington, Grey & Bruce 7% 1stmtg.| .. | 9 98
sotman| 78 |LovLom &l F.& LS| o 47g 4]
. iv. Lon. .F. .| Stk.| 2
J. LARNE CAMPBELL. H. F. WYATT. 000 224 |Northern F.&L....... 100 10 | 66° €8 SECURITI London
Campbell & Wyatt, | %5 g2 oo « i) sls o M Jun 18
.................. 50 7!
y 3 s|Pheenix
(Members Toronto Stock Exchange.) lgjﬁ gg{ ggg&lis{,“f,‘,',"f“ﬁe& i % ? 51% 52% r
3 10,000{ ...... |Standard Life.... . ... 12 Dominion 57, stock, 1903, of Ry. loan .... 1ns 1us
2 46 King St. West—Canada Life Building : 3°- 4% :}°~ ig%' 5, 6, g‘_,,,i‘_, }oe Ho
. 0. % 0. , Ins. stock . 10 2
; DEALERS IN CANADIAN. Jan. 24| M do.al%Z ldo.S[ﬁ.(ﬁm ig 107
= ontreal Sterling 57 . 106
.. Stocks, Bonds, Government Securities, and | 10000 7 |rie. Amer.F. & u... 850/ $50l11331143] | do. B3, 1874, 1608 ... 104 106
' 2,500 15 |Canada Life......... ...|[400 | 50 |610 ... do. o. 5%, 1908... 105 107
MUNICIPAL DEBENTURES. 3000 18 |Contederation Life...|100 | 10 '27a 965 | Toronto Corporation, 6%, 1807 Sier. 100 108
' 5000{ 13 |Sun Life Ass. Co......|100 | 124(320 ... do. o. 67, 1895, Water Works
L g.% 18 ebecCFk%.... . lgg gg go. go. con. gelg. igs;g,
! ) ueen City Fire....... 200 ... 0. 0. gen. con. deb. 3
i J AM ES C. MACKINTOSH 10,000, 10 estern Assurance.| 40 | 20 11513152 do.  do. stg. bonds
o ! Citydof Londonh}st pref. ll}ed.
i do, aterworks
| + + BANKER AND BROKER . , DISCOUNT RATES. London, Jan. 1| [Cit7 of Ottawa, Ste.
' “dcaler in Stocks, Bonds and Debentures. Mumcipal — gt)’ °§ ulebep, w?b Y
. " . X ity of Winnipeg, deb.
Cerperation ?ecurmes a specialty, Bank gllls. 3 months ................... ! ydo. do.peg deb. %...| 110 18
1nquiries respecting investments freely answered. Trade Bills, 8 dg: { i
166 Holls 8t., Halifax, N. 8, do 6 do. 13 13 -




THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, g.C.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

WM. LOUNT, Q.C. A. H. MARSH, Q.C.
W. A. CAMERON, M.A. GEO. A. KINGSTON.

Cable Address—* Marsh, Toronto.”’

| OUNT, MARSH & CAMERON,

BARRISTERS, SOLIC1TORS, &c.
Solicitors for the Trust and Loan Co'y of Canada and
for the Standard Bank.

?5 ToroL o St., TORONTO.

Telephone 45

G. G. S. LINDSEY. LYON LINDSEY.

LINDSEY & LINDSEY,

Barristers, Solicitors, Notarles, and
Conveyancers.
Pacific Buildings, 23 Scott Street, TORONTO.

TELEPHONE 2984 - - Money to Loan
—

OTTAWA.
LATCHFORD & MURPHY,

Barristers, Solicitors, Notaries, &c.,

Parliamentary and Departmental
Agents.

Offices, 19 Elgin St., N.E. Cor. Sparks and Elgin Sts.

OTTAWA.
Telephone 359.
F. R, LATCHFORD, '

GIBBONS, McNAB & MULKERN,

Barristers, Solicitors, &ec.
Office—Corner Richmond and Carling Streects,
LONDON, ONT.

GRo. c. GIBBONS, Q.C.
P. MULKERN,
S ——————

CHAS. MURPHY.

GEO. M'NAB.
FRED. F. HARPER

R. CUNNINGHAM, Guelph.—Fire Insurance and

Welli eal Estate, Properties valued. Counties of

coy Ington, Halton, Dufferin, Grey, Bruce, and lluron
ered monthly, Telephone 195,

HE%RY F. f' JACKSON, Real Estate and Genceral
Bmckwii‘lxl):,ncm and Assurance Agency, King Street,
Tre——

GnggGE F. JEWELL, F.CA. Public Accountant
Lon do?:, Oﬁ‘l}dnor. Office, No. 193 Queen's Avenue,

WINNIPEG City Property and Manitoba Farms
or iny, “ghl. sold, rented, or exchanged. Money loaned
Agent ested. Mineral locations. Valuator, Insurance
Over § g";t W!i!) R. GRUNDY, formerly of Toronto.
Street, P 05.1;130 xu;gfss in Winnipeg. Office, 490 Main

COEDILTIES. Grey and Bruce Collections made on
A gener lm}iSSIOIl.. ands valued and sold, notices served.
‘“mpania hancial business transacted. Leading lcan
re Erenc::,' lawyers and wholesale merchants giver, as
H. H. MILLER, Hanover

~—

THOMAS cLaRkE,
Street, St. John, N.

0

Manutacturers' Agent, 32 King
B. Excellent references.

THE

MONE

DECISIONS IN COMMERCIAL LAW.

SCHILLINGER V. UNITED STATES.— Govern-
ment is not liable for unauthorized wrongs
inflicted by its officers on the citizen, though
occurring while engaged in the discharge of offi-
cialduties. When a contractor, in the execution
of his contract, uses any patented tool, ma-
chine or process, and the Government accepts
the work done under such contract, it cannot
be said to have appropriated and be in posses-
sion of any property of the patentee in such a
sense that the patentee may waive tort and sue
as on an implied promise. This is a judgment
of the United States Supreme Court.

WARREN v. KEEP. —According to the Supreme
Court of the United States, where a patent is
for a particular part of a machine, the profits
recovered must be due to the particular inven-
tion secured by the patent in suit. Where a
patent of invention is sold separately the patentee
is entitled to damages arising from the manu-
facture and sale of the entire article. The rule
requiring that the profits arising from the patent
features must be separated from those arising
from the unpatented features, has little applica-
tion in a case where every feature is patented.

GARFIELD v. Ciry oF TORONTO.—In June,
1892, an excessively heavy rain fell in Toronto,
in consequence of which the sewers of the city
became overcharged and backed up their con-
tents into the cellars of several houses and
stores, doing considerable damage. This was
an action brought against the corporation for
damages for negligence whereby the plaintiff’s
premises, on Queen street west, were flooded
by means of the defendant’s sewers being so
overcharged. The city pleaded, * act of God,”
in that the rain storm was so excessive as to be
beyond what they were called upon to provide
for, and the Court of Appeal has given effect to
this contention, thereby relieving the city of
Toronto from liability for damages under the
| circumstances.

BARNES v. DOMINION GRANGE MuTUAL IN-
SURANCE AssoCIATION.—The plaintiff's testator
applied to the defendants in writing for an in-
surance against loss by fire, and undertook in
writing to hold himself liable to pay to the de-
fendants such amounts as might be required,
not to exceed $46.50, and signed a promissory
note in favor of the defendants for $15.25. The
defendant’s agent gave him a written provisional
receipt for his undertaking for $46.50, ‘ being
the premium for an insurance,” etc. The re-

TARY TIMES
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ceipt contained a condition to the effect that
unless the insured received a policy within fifty
days, with or without a written notice of can-
cellation, the insurance and all liability of the
defendants should absolutely be determined.
No policy was sent within the time limited, nor
was any notice of cancellation given within that
time, nor until, by letter, two days before a fire
occurred on the insured premises. Held by the
Court of Appeal, that the application, under-
taking note, and receipt, constituted a contract
of fire insurance within the provisions of the
Insurance Act, which could be terminated only
in the manner prescribed by the 19th of the
conditions set forth in sec. 114, that is, when
by post, bygiving seven days’ notice, and thus
the contract was still subsisting at the time of
the fire.

CLARKSON v. McMasTER & Co.—The de-
fendants had obtained a chattel mortgage in
this case from one of their clients covering
stock-in-trade, but did not register it. Subse-
quently the client made an assignment to E.
R. C. Clarkson for the benefit of creditors, and
other creditors commenced actions on behalf of
themselves and other creditors, against the
clients, to recover debts due them as simple
contract creditors. Before the assignment and
before the suit brought by the simple contract
creditors, McMaster & Co. took possession of
the goods under their unregistered chattel
mortgage and sold them, whereupon Clarkson,
after an assignment of the same goods to him
as assignee for creditors, brought action for
direction that McMaster & Co. should account
to him for the proceeds of the goods so sold,
and Judge McMahon directed them so to ac-
count. An appeal was taken to the Court of
Appeal, where the question of the validity of
the unregistered chattel mortgage came up. In
1892 the local legislature endeavored to extend
the rights of assignees in insolvency, and credi-
tors sueing on behalf of themselves and other
creditors, so as to excluce the right of a chattel
mortgagee under an unregistered mortgage to
cure the defect of want of registration by taking
possession, but according to the Court of Ap-
peal the legislature has not done so effectually.
Their judgment, just delivered, is to the effect
that McMaster & Co.’s morigage was validated
by the taking of possession before the assign-
ment to the plaintiff Clarkson, and before the
action brought by the other plaintiffs as simple
contract creditors sueing on behalf of them-
selves and other creditors. The difficulties that
always arise where unregistered mortgages crop
up in this way, do not seem to have been yet
removed.

—_
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D. Morrice, Sons & Go'y.

MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal--
Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
‘Works).

Grey Cortons—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tatlmes, Sleeve Linings, Printed Flannelettes, Shoe Drills,

C.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns.

Knitted Underwear—Socks & Hosiery in Men’s,
Ladies’ and Children's.

Brald—Fine Mohair for Tailoring, Dress Braids and
Linens, Corset Laces, &c.

@F-Wholesale Trade only supplied.

DEBENTURES.

Municipal Debentures bought and scld, also Govern-
ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%.

GEO. A. STIMSON
Toronto, Ont.

9 Toronto St.

W. & J. Kndx

Flax Spinners & I_inen Thread

MANUFACTURERS

KILBIRNIE, Scotland

Sole Agents for Canada:

Geo. D. Ross & Co.,

648 Craig Street, Montreal

TORONTO OFFICE
19 Front St. West.

THE MONETARY TIMES

THE DOMINION

Gotton Mills Gompany

(LIMITED)

MAGOG PRINTS.

A full range of Pure Indigo Prints is now being shown
to the trade.

Aslk Wholesale Houses tor samples. All Goods
guaranteed and stamped “ Warranted
Indigo Blue.”

D. MORRICE, SONS & COMPANY

SELLING AGENTS.
MONTREAL AND TORONTO.

ASK YOUR STATIONER FOR

BANK BLOTTING PAPER

IF YOU APPRECIATE A GOOD
ARTICLE. @~ Whoicsale only.

CanapA PAPER Co.

15 Front St. West, ’ 578 'Craig Street,
ToronTO MONTREAL.

Mercantile Summary.

THE Paris Octroi duties produced last year
thesum of 149,692,537 francs, equal to say
$29,800,000, which was 885,000 francs less than
in 1893. The principal receipts were from
drinks, 66 willion francs ; provisions, 31 mil-
lions; fire and light, 13 millions ; liquids other
than drinks, 17 millions, the other items bear-
ing these municipal dues being materials, forage
and timber.

In the January issue of Shipping, published
in London and Liverpool, is a picture of Mr.
James Huddart, of Huddart, Parker & Co., and
Mr. W. Becket Hill, of the Allan and Wilson-
Hill lines. They are represented as boys in
bibs riding the Canadian mail cart. One is
sucking at a ‘' subsidy" bottle, the other blow-
ing upon a penny trumpet, and the legend
underneath the cartoon is * The Heavenly
Twins.”

From the Lower Provinces we receive word
of the following late failures : At Fredericton,
J. W. Tabor has done a fair sized grocery
business for some time. Several years ago he
claimed to have made a serious loss by a clerk,
and he has since shown a good many signs of
financial distress. He has now assigned owing
some $8,000, and assets are stated at about
$3.000.—H. F. Staples, of the same town,
who began a confectionery and fruit business
last spring, is reported failed.——Kinnear

Mercantile Summary.

Bros., two young men of small means, started a
gents’ furnishings business in St. John, just
about a year ago. Already the assignee is in
possession. T. H. Hall, the St. John sta-
tioner, reported failed a few weeks ago, is offer-
ing 20 cents on the dollar, payable in quarterly
instalments over twelve months. He owes
$24,264, and has apparent assets $14,686 in
stock and accounts.——L. McLean, tailor,
Montague, P.E.I,, is compromising at 60 cents
on the dollar, at 6, 9 and 12 months Liabili-
ties are $2,807.

THE Province of Quebec furnishes the follow-
ing list of country failures for the week: A. T.
Lafreniere, general dealer at Louiseville, who
assigned several weeks ago, is arranging to pay
25 per cent. on liabilities of $2,500.——A.
Plumley LeBarron, a very respectable black-
smith at North Hatley, evidently believes that
“ variety] is the spice of life,” as he has been
running a hotel for summer boarders, a livery
stable, and a small pleasure steamer on Lake
Massawippi, working at his forge when other
lines were quiet. His hotel venture, however,
was too big for his means, and he finds himself
embarrassed. He proposes paying creditors 35
cents in the dollar, with the assistance of a
brother ; liabilities are $4,500.——E. Bourgoin,
general merchant, St. Flavie, who failed in 1887,
resuming thereafter in his wife’s name, has been

Mercantile Summary,

again asked to ‘assign.——Desparais & Frere
began a small shoe business in Valleyfield only
last August, and have already failed.——The
liabilities of Joseph Lalonde, dry goods, of the
same town, whose failure we noted last week,
are about $18,000.——A demand of assignmen‘i
has been made upon David Levi & Co., dry
goods, St. Johns. He was formerly of Levi
Bros., who failed about 1891. That business
was continued by his brother Raphael Levi,
who compromised the liabilities at 60 cents in
the dollar, and David shortly afterwards re-
sumed business in his wife’s name. The obliga-
tions in the present case are about $8,000, and
the estate will be a poor one.——]. A. Mc-
Hardy, lumber, has assigned. Some years ago
he was in the same business at Drummondville

and failed there——O. Delisle, a general dealer
at St. Casimir, is reported to have compromised
at 50 cents cash.——The estate of P. Therrien,

jr., & Co., St. Antoine L’'Abbe, whose failure
we noted last week, is such a poor one that the
assignee would not undertake the liquidation.
——Godfroy Tremblay, prominently in busi-
ness as a miller and merchant at Ancienne
Lorette, is seeking a settlement at 50 cents in
the dollar.———Laurin & Peloquin, dry goods,
Sorel, have assigned. The business was started
by J. A. Laurin alone, who failed in 1893, the
stock being bought in by the present firm.

sumers of Paper Boxes

TRADE Before making any contract for
the coming year we would like to
give you quotations.

oMINig N If you use knock-

PAPER BOX down or folding Boxes

Compant we are headquarters for this
line, and can make these boxes
to suit all requirements. We are

MARK

inventors and patentees of seven
different styles of folding boxes, and make a specialty
of designing to suit all trades. All goods manufactured
by us bear our trade mark, which is a sufficient guaran-
tee of their quality.

DOMINION PAPER BOX COMPANY
38 & 38 Adelaide St. W., Toronto.

F. P. BIRLEY. A. JEPHCOTT

OBINSON, LITTLE
& CO.

Lonflon, Ont.
FULL RANGES OF
Imported and Domestic

Dry Goods, Carpets,
Fancy Goods,
Notions, &c.

AN

BRUSHES

R For ‘

serne [895

The attention of the Hardware Trade
is particularly directed to the reduction in

[—[ B o e s gnaking.  Revised
[ [ [ ]
E Chas. Boeckh & Sons
s MANUFACTURERS
TORONTO, - ONTARIO.
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HE most successful Grocers
keep the

Cook’s Friend

Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-
tomers.

GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

JANES . CANTLE.
B0, conert Morchunts s

. Cottons—Grey Sheetings, Checked Shirtings, Den-
Ims, Cottonades, Tickings, Bags, Yarn, Twine, &c.
Tweeds—Fine, Medium and Low Priced Tweeds,
Sergl?';’ Cassimers, Doeskins, Etoffes, Kerseys, &c.
. annels—Plain and Fancy Flannels, Overcoat Lin-
Ings, Plain and Fancy Dress Goods, &c.
Knitted Goods—Shirts, Drawers, Hosiery, &c.
Blankets—White, Grey and Colored Blankets.
Wholesale Trade only

Established 25
Years.

fupplied 20 St e N TREAL
yances made on con- 20 Wellington St. W
Signments. Corres- g TdeNTO
Pondence solicited.

AL SODA
WHITING
CARB. AMMONIA

Importation orders solicited.

COPLAND & COMPANY

MonTREAL and GLAsGow

MeArthur, Gorneille & Co.

MONTREAL

Oil, Lead, Paint, Mcrchants

olor and Varnish

IMPORTERS OF
English and Belgian Window Glass.
Plain anq Ornamental Sheet, Polished, Rolled
i and Rough Plate, &c., &c.
Pa nters’ and Artists’ 312 314, 316 St. Paul
Materials, Brushes, o St and 253, 255, 957

Baylis Mfg, Co.

16 to 28 Nazareth Street,
MONTREAL e

=2+ .. | Varnishes, Japans
Machinery Oils, Printing [nks
Rl Grease, & White Lead

IMI=0AL Ao DipLOMA AWARDED WoRLD'S
COLUMBIAN EXHIBITION

Grescent

Pat. Improved

Frying Pan

Patented in United
States & Canada

This Pan is so
all g constructed that
chi Moke and smel] of the cooking is carried up the

kepl:la?maﬁ? out of the house, and all spatters of grease

e stove.
A&‘mswanted. Trade supplied. ) -
Prices, end for folder giving full particulars” and

W. J. ROBERTSON, Manufacturer,
PorT Horg, Ont.

HODGSON, SUMNER & CO.

IMPORTERS OF

4720349 TNy Goods, Smallwares and
Mot 1) Pancy Goods o o o o o

Agents for the celebrated brand of Cburch Gate
Hoslery.

Gochrane, Cassils & Co,,
Boots and
Shoes

WHOLESALE Cor. Latour & St. Genevieve

MONTREAL

They Help

Each other. Grocers and general storekeepers
will find a profitable adjunct to their business in

in a line of our celebrated C'
igars.

Once get a customer into the
way of dropping in for a good cigar and you’'ll
be surprised at the result. He comes in to buy
only groceries, and one of our fragrant La
Cadenas may catch his eye. He comes in for
one of those satisractory La Floras to smoke on
his way to the office, and some new arrivals in
Jroceries tempt him into a purchase. See how
it works? Profit both ways. He may make a
selection from other and less expensive brands,
such as

El Padre
Varsity
Mungo
Cable Extra

All of which sell well.

=< 0. DS & SONS

z CIGAR MANUFACTURERS
HONTREAL

Cast Stccl__Works

Fried. Krupp, Essen, Germ’y

REPRESENTATIVES FOR CANADA
JAMES W. PYKE & COMPANY,

35 St. Francois Xavier St., MONTREAL.

Steel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc. L
" STEEL CASTINGS of all descriptions a
specialty.

The Bell
Telephone
Companv

of Canada

Head Offic, - - - MONTREAL.
H. C. BAKER, Mgr. Ontario Dept, Hamilton.

C. F. Sisg, X
President,

Geo. W. Moss,
Vicg-President.
C. P. SCLATER,
Secrotary-Treas.

ranging from $7 to 825 per set. Its ‘“ Standard
Bell Telephone Set,” (protected by registered
Trade Mark) designed especially for maintain-
ing a perfect service and used by the Company in con-
nection with its Exchanges, is superior in design and
workmanship to any telephone set yet offered for sale,
This Comgan will arrange to connect places not hav.
ing telefrap ic facilities with the nearest telegraph office,
or it will build priva-e lines for firms or individuals, con-
necting their places of business or residences. It is also
prepared to manufacture all kinds of Electrical ap-
paratus.
ahFor particulars aprly at the Company’s Offices as
ove.

T]-us Company will sell jts instruments at prices

o, cRENGHIELDS. SON & €0

- Jor Spring 1895

Our Travellers are now showing

a full range of Imported and_Domestic
Samples

Extra valuein Dress Goods, Peau
de Soie, Gloves, Hosiery and Linen.

Ganadian Goods

See our samples of Grey and
| White Cottons before placing orders.
I Full range of Prints, Linings, etc.

MONTREAL & VANGOIVER, B.C

Mercantile Summ.ary.

THE land to be used for the Michigan Cen-
tral Railway extension in Ambherstburg has
been purchased.

THE total value of the imports into Great
Britain during the year1894 was £408,505,718,
and of the exports £216,194,239. This shows
an increase in the value of imports of £3,817,-
540 and a decrease in value of exports of
£1,900,626, as compared with those of 1893.

THE quarterly return by the United States
consul of exports from the consular district of
Victoria to the United States during thequarter
ending December 31,is as follows: Gold bul-
lion, $109,351.99; furs, hides and skins, $25,-
828.70; liquors, $4,096.33; wool, $9,520; fish,
fresh, $574.64 ; rice, $1,594.80 ; opium, $392.70 ;
Indian curios, $352.50; bananas, $117: oat
bran, $89.10; stone, $236.96 ; miscellaneous,
$45.85, making a sum total of $152,200.57.

In Montreal, on Saturday evening last, Mr. A.
L. de Martigny, manager and cashier of the
Jacques Cartier bank, was pleasantly surprised
when the members of the bank staff presented
him with a beautiful and costly onyx vase. The
occasion of the presentation was the departure
of Mr. de Martigny on a business trip to Eu-
rope. An engrossed address was made by Mr.
Bienvenu, the assistant manager, to which Mr.
de Martigny made a suitable response.

A DESCRIPTION is given of a craft now at work
on the Thames, the steel screw tug ** Cleve-
land,” said to be one of the most powerful craft
on the river. We give some of her dimensions
so that our readers may compare her capacity
with those of St. Lawrence river tugs or those
which do towing between Lakes Erie and Huron.
Built of steel throughout, she is 92 ft. over all ;
17 ft. 9in. beam; 10 ft. 5 in. molded depth ;
500 horse power ; classed 100 A1l at Lloy 1s, and
fitted with all modern appliances.

THose who have seen a steamboat 400 feet
in length may not be prepared for the advent
of boats of that size on the great lakes. But a
contract has been placed with the Chicago
Ship Building Company for a boat 400 feet
long by the Interlake Company. The dimen-
sions of the new steamer are :—Length over
all, 400 feet ; on keel, 380 feet ; heam, 48 feet ;
molded depth, 28 feet. The ship will have a
water bottom 5% feet in depth, and carry about
4,200 tonson a 144 foot draft. The estimated
cost of the new boat is given at $225,000, and
she is expected to be ready for launching on

July 1st, 1895.




" ness was established in 1878 by Haycroft Bros.,

Two groceries and a private dwellingin Sorel, :
Que., have within a few days been entered by’
burglars, and goods or money stolen.

IT is twelve or fourteen years since a tannery
was started at Baden, Ont., by C. Heldman &
Co. Mr. H. has just made an assignment.——
James E. Patimore,' who did business in Lon-
don as agent for English houses, and lately had
shipped on his own account, has assigned.

From British Columbia comes word of two
failures by traders. Russell & McDonald, Vic-
toria, have assigned. We gave full particulars
of their trouble a couple of weeks ago.—A
jeweler at New Westminster, Fred Crake, has
also assigned. He has been in business but a
short time and did a very small trade.

AT the annual meeting of the bankers’ section
of the Montreal Board of Trade, held last week,
Mr. George Hague was unanimously elected to
represent the section on the general council of
the board, to succeed Mr. E. S. Clouston,
whose term of office had expired. At the same
meeting, Mr. F. Wolferstan Thomas was se-
lected to succeed Mr. Hague as chairman ofthe
bankers’ section.

A FURNITURE dealer, John Gilmore, of St.
Catharines, Ont., is offering 60 per cent., spread
over fifteen months’ time. He owes $3,400, and
has assets of $3,000. — Fred Donaghy, a grocer
at Fordwich, is offering 75c. in the dollar, se-
cured by endorsement. J. H. Collins, grocer
and butcher, Hamilton, is embarrassed. His
obligations will hardly exceed $1,000. — Hugh
McPherson & Sons, carriage makers at Ring-
wood, have made an assignment; so has Levi
J. Leach, general dealer for a few months at
Sturgeon Falls.

In Toronto, H. ]. Bray inherited a fruit busi-
ness, but seems to have done no better than his
father, for he now assigns.——W. G. Taylor,
who succeeded his father as a grocer, could not
meet his bills, and an assignee now has his
effects.——Wm. Walsh & Co. opened a few
months ago the Happy Home Furnishing Com-
pany, but the alluring title did not attract the
business expected, or else did not bring the
money. A bailiff is in possession.——]J. L.
Davidson, contractor, has assigned to J. Dick-
son, of this city.

Tue tin firm of Ballantyne & Wilson at
Brussels are offering to compromise with their
creditors at 40 cents on the dollar. The busi-

who were succeeded in 1887 by Turubull &
Ballantyne. The present firm was formed in
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October, 1890. The inattention to business
given by one of the partners is the cause of the
trouble, and if this compromise is accepted a
dissolution of the partnership will result. The
assets and liabilities are, as yet, unknown.

THE annual meeting of the Toronto Board of
Trade will be held on Wednesday next, 30th
January. The following officers have been
chosen without opposition : For president,
Stapleton Caldecott; 1st vice-president, E. B.
Osler; 2nd vice-president, Edward Gurney ;
treasurer, D. W. Alexander. There remain to
be chosen 15 members of council, 12 members
of the board of arbitration, 2 representatives on
the harbor trust, and 2 on the Industrial Exhi-
bition Board. The meeting is called for 3.30,
and the ballot will close at 3.45 p.m. sharp.

A MEETING of the creditors of Alan Good-
ridge & Sons, general merchants, St. John’s,
Nfld., was held on the 11th inst., when a full
statement of their affairs was submitted. The
liabilities foot up to $694,250, the two principal
creditors being the Commercial Bank, $225,000,
and C. T. Bennett, $244,000. The assets are
estimated at $361,749. In valuing the assets
there evidently has been much pruning done,
as fishery accounts, figuring nominally at $285,-
000, are valued at $20,000, and other book ac-
counts at $29,500. Additional leading items of
assets are fish, $128,950, and store stocks, $38,-
8C0. An offer of 40 cents on the dollar is
talked of.

ScarceLY two weeks have passed since the
December issue of the Canradian Photographic
Yournal, with its one side printed and the other
yet on the press, was doomed to burn in the
first of the great Toronto fires. But through
the courageous offort of its editor and publisher,
Mr. Geo. W. Gilson, the Fournal is able once
more to make its bow to the public in an
entirely new dress, with a cover specially
designed by Howard for the ‘* Emergency
Number,” and with a front page inset consist-
ing of photograph on Aristo-Platino paper,
from the studio of Frank A. Place, Chicago.
There is a large field and should be a happy
future for this journal, for neither professional
nor amateur who once gets it is likely to do
without it.

Tue firm of Bowes & Co., dry goods men,
Kingston, are reported as assigned to T. D.
Minnes. Mr. B. has had a checkered career.
Originally he was in business in Gananoque,
and failed there some years ago. He was
then clerk for a while for F. X. Cousineau. In

1880 the firm of Bowes & Bissonette was
formed, and did quite an active business, with
branches at Arden, Parham and Marlbank.
They dissolved about 1892, Bowes taking over
the Kingston and Marlbank stores, and assum-
ing all the liabilities, but he shortly afterwards
assigned with liabilities of $32,000. In July,
1893, he started again as Bowes & Co., only to
be closed up in January, 1894. He again found
dry goods houses to stock him shortly after, but
without any better success, and a few days ago
his estate was turned over to one of his King-
ston creditors.

-

RECENT Montreal failures embrace the fol-
lowing : T. Bricault, who failed in the haber-
dashery line in Toronto, in the year 1890, and
who subsequently started business in Montreal,
buying out a bankrupt stock, has made assign-
ment of his estate.——Joseph F. Desjardins,
fruiter, has assigned with small liabilities.——
Compain & Co., restaurant, who werein trouble
only a short time ago, have consented to assign.
——Pauze & Lamarche, hardware, paints, &c.,
had a meeting of their creditors last week, and
made an offer of 50 cents, unsecured. They
only owe $4,769 direct, but are liable as en-
dorsers for $21,972. They have never had the
name of being very good business men, and
their lending their name so lavishly proves
pretty conclusively that they are not.——F.
Porcheron, a small shoe dealer in St. Henri
suburbs, has assigned with limited local liabili-
ties.

WE note the following recent applications for
joint stock company charters, all for Montreal
concerns : Messrs. Wm. Yuile, J. R. Gordon, S.
Bell, A.Mclntyre, and Chas. W. Gordon, pro-
pose incorporating the Standard Shirt Company,
with an authorized capital of $200,000. —The
General Importation Company of Canada is
being organized, with a capital of $150,000.
The petitioners for a charter are Messrs. A.
Letang, ]. M. Beausoliel, R. Prefontaine, Chas.
C. Coursol, and O. Marin.——-The Taylor Hy-
draulic Air Compressor Company will have an
authorized capital stock of $500,000, and the
names of those associated in the enterprise are
C. H. Taylor, Henry Millen, W. T. Ross, J. R.
Fair, R. .. Murchison, R. W. Sutherland, and
H. Mallet, of Montreal, W. H. Campbell, of
Belleville, and D. T. Ritchie, of Glasgow.——
The Featherston Piano Company, with a capi-
tal of $50,000, is being formed to take over the
business of A. M. Featherston. The applicants
for charter are J. W. Dugdale, W. Harris, L.
‘W. Channell, and A. M. Featherston.

——————

il

Departments

Canadian Staples, full stock.
Prints, Sateens, Ducks, &c.
Dress Goods, attractive novelties.
Hosiery, Smallwares, &c., &c.
Tmported Woollens,
Canadian Woollens, -
Tallors’ Trimmings,
Men’s Furnishings. 1

Stock - up to date.” Inspection invited. i
i

Wyld, Grasett & Darling

1895

Spring Season

1895
eo0ceee

1

Duplex i}f/
Steam

AND POWER

Pumps

X Y f“
Hydraulic
Presses For all purposes.

AN

Nrthcy—-
Mfg. Co.

Limited
ToRrRONTO, ONT.
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It will be a lang time before the effects of the
late fire in this city have passed away. The
flames then rapidly devoured the premises of R.
H. Gray & Co., makers and jobbers of white
goods. By persistent effort and attention the
firm had built up an apparently prosperous in-
dustry. But the fire consumed the entire stock
and prevented them from filling orders, and
generally demoralized their business. The re-
sult has been a meeting of creditors last Wednes-
day in Montreal, where a compromise of 62}
cents in the dollar was offered. In all proba-
bility this will be accepted. It might be said
that the business was commenced about thirty
years ago, and their balance as at the 1st Jan.,
1894, was a nominal surplus of $36,000.

DEcLiNiNG years have had about as much as
anything to do with the present financial trouble
of S. E. Stephenson, jeweler at Aurora. We
Stated a week ago that he was financially em-
barrassed, and since then he has assigned.——
Bowman & Moore, hardware, Hamilton, have
assigned.—— Some  six years ago Peckover
Bros. took up the furniture business of their
father in Hamilton, who had just assigned.
They have handled only a cheap class of goods
and done business with a poor class of cus-
tomers. An assignment has now been made
by them.— A small grocer at Essex, Thos.
Hicks, has had to assign. He began busi-
Dess there in May, 1890, but has never
Made more than a small living. —— Dauniel
LaVt’ﬂ'y, at Kirkfield, who succeeded Lavery
& Rehill about a year ago, has assigned
his general stock to J. W. Lawrence. He for-
Merly came from M yrtle, where he had been in
business for a number of years. He always had
3 good reputation as a business man, and up to
the present was considered fairly well to do, so
that his assignment is somewhat of a surprise.
T—From Berlin we hear word of the trouble
n business of Stuebing Bros. They have car
fed on g grocery and fancy goods trade. In
January, '92, Henry Stuebing, the senior mem-
!Jer of the firm, admitted his younger brother
10to the business, and at that time they claimed
to have a cash capital of $3,000. Of late their
trade has been very slack, and this has made
them very hard up. They have assigned to W.
Ross.

THE death of Mr. A. M. Smith, thongh it can
Scarcely be said to have been unexpected, for
his Strength had evidently been long declining,

as called forth from business men very general
€Xpressions of regret. Such men as he are of
Pronounced vatue to a community, and their
e ———

taking off lessens our general stock of wisdom
and helpfulness. They * solder society and
sweeten life,” as Cowper phrased it. The
portrait by Forster of the late Mr. Smith, as it
hangs in the board room of the Western Assur-
ance Company, presentsto the eye the benignity
which was one of the marked qualities of the
deceased gentleman. His was a kind nature and
a just. Such was the confidence felt in his
integrity and common sense, that people went
to him for advice as well as for sympathy.
Many are the instances where he has smoothed
differences, arbitrated disputes, helped the de-
serving either with advice or money, without
hope of reward. But it would be a mistake to
suppose that his placid benevolence of disposi-
tion implied a pliant or easy-going nature. He
was a man of great firmness, likewise of unusual
pluck, and in respect to certain business prin-
ciples and practices a martinet. It says much
for the innate qualities of the man that in his
younger days a private soldier with very limited
opportunities of education, he should have
risen to be a bank president, an insurance pre-
sident, a member of Parliament, and a partner
or director in a variety of financial and com-
mercial bodies. He had accumulated a good
deal of money, and we understand has left large
bequests to charitable institutions.

Debentures.

Municipal, Government and Railway Bonds bought
nd sold.

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased
;or Cash or on margin, and carried at the lowest rates of
Interest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street.

Situation Wanted.

TELEPHONE 913

A young woman desires situation as stenographer and
typewriter. Is careful and has had considerable experi-
ence. Can furnish splendid testimonials. Address,

MISS L.,
Box 459, Toronto, Ont

Situation Wanted

Man of integrity and ability, with 15 years of bank-
ing and general business cxperience, desires to know
private banker or business firm wanting cashier, ac-
countant or manager. References. All communications
treated confidentially. Address “ B,” care of Monetary
Times.

MAILING CASES

We beg to notify the trade that we have been ap-
ointed sole agents in Canada for the United States
ailing Case Co. and the Boston Mailing Case Co.

These two companies control all the mailing case
patents. By the use of these cases you can send sam-
ples of liquids through the mail. Circulars giving full
particulars sent on application.

Calvert & Company,

Toronto and Montreal.

Business Chance.

Canadian, and of a large American manufactary ;
established 23 years ; very successful; having lost $10,~
000 in recent fire, invites investor for that amount in
stock company. Business wholesale manufacturing and
stands at the head of its kind in Canada. References in-
cludes banks and mercantile agencies. Box 459,
Monetary Times.

e e

Arnold’s Liguid Gum

IS AS GOOD AS

Arnold’s B Ink

............‘

’ .

o It’s 2 Good Thing o

o Our Lithograph Posters will catch every @
customer coming to your town. Your

PY business cannot succeed unless you get @
hold of the business end of it—aggressive
advertising. These goods are suited to °

® every line of trade rite for samples.

() MERCHANTS IMPORT CO. [ ]

21 Melinda St., Toronto.
$ecoceccccocae

"F. F. McCARTHUR
CcO

& -~
All kinds of Produce COHHISSION
bought or sold on MERCHANTS

22 FRONT ST. EAST, TORONTO.

EUREKA Improved Fire King Extinguisher,

(Underwriter's standard), absolutely the only reli-
able fire extinguisher ; nothing equal to it made ; also
the Babcock Fire Extinﬁuisher; prices on application ;
Morricon Duplex Standard Chemical Fire Engines.
FIRE EXTINGUISHER MFG. CO., 161 Churc St.,

Toronto.
- ]

Philip Todd
M Agent for Arpad Haraszthy &
me and Cgt.ar(,?alci);ornigdWin:sr; If c-
S i ‘t Kenzie & Co. Liverpool Scotch
pm Whisskies; gse Este'bla]n BG(:;

ai erries; John Bot
Br 0ker :r\’f’:lkgx?lle, Om.()a. alt Stout.
Telephone 1708. 79 Yonge St., Toronto.

THE

ORONTO,
Ontario.

Brass Mfg.
Co., LTD,

Manufacturers of

e GAUCES

Hancock Insgirators.

Marine Pop Safety Val-
ves (government pat-
tern).

Thompson Steam En-
gine Indicator.

Steam Whistles.

Sight Feed & Cylinder.

Grease and Oil Cups.

One-Handle Inspirators

8 Patented 1893,
tﬁlmﬂ tters’

a1 Plamners Brass Goods

Wholesale Dealers in Malleable and Cast Iron

ittings, Wrought Iron Pipe, § in. to 8 in., kept
in Stock,

&W~send for Prices

I. G. OSTER & C0.

0 0 0 o0 o0

Canada's Largest 14, 16
Wholesale King St. East,
Warehouse o o 'oronto

First..Field

With the earliest importations direct from
leading foreign manufacturers.

The Newest Patterns in Carpets
The Newest Fashions in Rugs
mhe Newest Destzms 0 CUFtAINS

s 1.0 TSR B 0,

Canada’s Largest Wholesale Ca
Vgarehouse. et

14, 16 King Street East, Toronto.

BUATR, RED § GOMPANY

WHOLESALE STATIONERS
Paper anda Envelope

MANUFACTURERS

Warchouse and Envelope Factorles ;

29 Wellington Street West, Toronto,

Headquarters
For Printers’ Supplies

dBe!n]g Manufact\gers. we are enabled to sepply the
trade at lowest possible prices.

.:‘ fullland complete line of Stationery and Station-
ers’ Novelties. )

Many specialties kept In stock, samples : & which
will be cheerfully subm!'tlst'i. .

‘Write us before placing your

1, 1 h -

it w1l pay you.
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S F MO 0,
Millinery l%uﬂé
Fancy Dry Goods

Mantles, Silks, stc.

0000009

964
]

o o o

TORONTO
ST. JOHN, N. B.
Ginghams, Shirtings, Tickings, Denims, and Cottonades
£
Beam Warps for Woollen Mills, and Yarns for Manutac-
in Canada.

o Milk St., London, Eng.
OTTON SPINNERS,
% Manufaeturers.
in Plain and Fancy Mixed Patterns. Cottons, Yarns,
wurers’ use.
AGenTsS— WM, HEWETT, 30 Colborne Street, To-

61 Bay Street,
. 9
BLEAGHERS,

Grey Cottons, Sheetings, Drills and White Ducks
Carpet Warps, Ba{l Knitting Cottons, Hosiery Yarns,
The only ¢ Water Twist” Yarn made
ronto, DAVID KAY, Fraser Building, Montreal. M.

H MILLER, Winnipeg. JOHN HALLAM, Toronto
Special Agent for Beam Warps for Ontario.
n i l l S __New Brunswick Cotton Mills.
St. John Cotton Mills.
St. John, N.B.

- Baby
Carriages
New Line for '95

DeSignS Handsomest in our market.
UphOlStering Infinitely varied in colour,

material and style.

Matel‘ia]s Best available.
Cleal‘S Improved structure.

e o
Flnl§h New process. Brilliant, tasteful, and
durable.

*
Pl‘l ces Lowest on the continent.

J

The

ames Hay Co.
Ltd.

WO00DSTOCK, Oat.

J. W. Lang

& Co. W

—_—

T[As

59, 61, 63 Front
. . St. East,

HOLESALE
GROCERS.

Ceylon
Assam
Congou
Hyson
Japan

Toronto

& _
147 FRONT ST.EAST.IUH NTD
THOMASWEST,  ROBERT. MECLAIN.

Book S = gigglfants,
Etc., Etc.
OLD MEDAL and Awards
for perfect work.
Agents Caligraph Typeﬁriter.
The BROWN BROTHERS, Ltd.,
64-68 King St. East, Toronto.
Typewriters
Rented
For Office and Practice

Account-----
OFFICE SUPPLIES
Remington

W= Send for samgles of second-
band machires.

"l"elepho‘l:l:0 ’ G[ﬁ'

BENGOUGH,

Adetaide St. E., Toronto
1N

Type
Presses
Printing
Material
WATKIN &

SON.....

57 Bay Street
Toronto

Sisal and
Rope Manilla

Lath Yarﬁ aﬁl(;rlin‘.
Oakum g cotton

M. & L. SAMUEL, BENJAMIN
& CO., Toronto.

PAPER

' For Printing on
[ 7 N

Fo1 Writing on

: \ \J For Books’

For Catalogues

For Ledgers
TIPULATE FOR OUR PAPER

when giving an order to the
Printer

S
TR PR I 0

Mills at Cornwall
L. COFFEE & CO.,
Produce Commission

Merchants
‘| JOHN L. COFFEE. No. 30 Church Street,
THOMAS FLYNN. Toronto, Ontar

Wm. Barber & Bros.

PAPERNAKERS

A A A A A A

GEORGETOWN, =~ - - ONTARIO,

MANUFACTURERS OF
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THE SITUATION.

Whether Manitoba wheat sent to Buffalo can be reim-
Ported into Canada, free of duty,is a question which the
Canadian Government has been called upon to answer.
And, owing to the state of the law, the answer has been in
the negative. The Canadian dealers who sent the wheat
to Buffalo say they thought that by doing so they would be
i a position to sell either in the Canadian or the American
Market. The wheat has not changed hands, and it is added
that over 16,000 bushels of such wheat, bonded in Buffalo,
has afterwards passed the Canadian customs. But if so, it
Must have passed in error, and now that the matter is

"'hOrough]y understood, the operation cannot be repeated. i

So the Government decides, in obedience to the law, and it
has ng legal option in the matter. The only way the Gov-
€mment could have given the relief sought would have been

¥ assuming the responsibility of obtaining from Parliament
a0 Act of indemnity for permitting an irregularity. It would
have been easy to ascertain that no wrong to anybody could
result from removing the restriction in this instance. On this
8round a reconsideration of the case would not be unreason-
able. The owners, it is said, have actually sold the wheat,
and Canadian millers are likely to suffer for want of it,
°ven to the extent of being obliged to shut up their mills.

uch at least is the allegation, As far as the interpretation
of the law goes, it may be conceded that the Government
had Wwarrant for its decision. It has done much in the name
O Protection ; surely it might now take the responsibility
of Témoving a restriction for which it ought to receive
“Ommendation and not censure.

Once more, in the Brooklyn trolley embroglio, we have
Proof that a labor strike on a considerable scale is nearly
atwayg attended with obstruction, riot, and outrage. And
VYhen this happens, if the police is unable to cope with the
Toters, the military are called in, as they have been on this
OCcasion, The rioters hurl bricks and stones from the tops
of houses on the defenders of the peace; they obstruct the
Manning of cars, and altogether resort to methods which
Temind us of the Paris commune in the days of its uprising.

nfortunately, while such a state of things exists, the first
thing to do is to restdre peace ; consideration of the alleged
$’iGVances of the strikers has to be postponed until this end

'S accomplished If, as alleged, the men were required to

work thirteen hours a day, this was a great deal too long for.
their own well-being, and even for the safety of the public,
for men overworked lose their alertness and something goes
wrong, possibly to the loss of the lives of passengers. But
all this can be considered and a remedy applied only after
peace has been restored. The first duty is to put down
riot and to get the cars in proper running condition. The
Chicago strike, last year, appeared to have convinced the
labor leaders that strikes afforded a very uncertain remedy ;
but, if so, the influence of this opinion did not extend to
Brooklyn. No less than 8,000 militiamen are under arms
in the city, and, from the first appearance of State troops on
the streets, it has been quite evident that their rifles must
win. The necessity for their employment is deplorable, but
was not the less inevitable from the moment the police
proved unable to cope with the rioters. A continuance of
the disturbance inconveniences the public, but it does not
slacken the desire for a return to peace by putting an end
to the rioting.

There is nothing new in the Liberal platform, as ex-
plained by Mr. Laurier at the Montreal banquet. After
reciting the Ottawa platform, his personal explanations
made the main plank a little more definite. The party’s
ultimate object, he said, was to obtain free trade on the
broad lines on which it rests in England, but the first step
was the enactment of a tariff for revenue, leaving out of the
estimate all considerations of protection. This, he expressed
his belief, could be done without bringing on a crisis or
creating any serious industrial disturbance. He reads the
history of protection and free trade, even in this country, so
as to show results in favor of the latter and against the
former. Thus the issue between him and Mr. Foster
widens rather than narrows, and the general election, when-
ever it comes on, will turn mainly on this question. When
the elections will take place is a matter on which opinions
differ, some holding that there will first be another session
and others that there will be no session before dissolution.
The odds appear to be in favor of another session. The
electors’ lists will not be ready for use till March or later,
and a session in the meantime would seem to be inevitable.

Out of the commercial and financial bouleversement of
Newfoundland, the question of a union of the island with
Canada is distinctly emerging. A delegation to Ottawa
to see what can be done is now almost a matter of certainty.
Even the members likely to comprise it are named : Premiet
Greene, ex-Premier Whiteway, and ex-Colonial Secretary
Bond. For the first time the belief is general that, if the
question were submitted to the electorate of Newfound-
land, the response would be favorable. The Imperial Gov-
ernment has assented to a bill removing the disability which
attached to Sir William Whiteway, under decision of the
election court, and he will be free to re-enter public life.
But it is thought that he is more desirous of appearing as
Governor of Newfoundland, under confederation with
Canada, than in any other capacity. Canada, as well as
Newfoundland, has to besatisfied that the accession of New-
foundland to the union will be an advantage to her. If we
look only at the present, the benefit of union to Canada
would be doubtful ; but if we look to the future, the posi-
tion of Newfoundland at the entrance of the Gulf of St.
Lawrence, the doubt will be removed. The present con-
dition of the island would impose on us a heritage of
trouble, but this would have to be borne for the sake of the
benefits which the future promises. There was a time
when there was reason to believe that Great Britain would
have objected to the union of Newfoundland with Canada ;

| but that was when Imperial statesmed thotight that the
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best thing for Canada was to prepare her for independence
and that in that event it would be necessary to retain the
island for Imperial purposes. At present, the British
Government appears to favor the union of the island with
Canada.

Wild is the word that best characterizes the deliver-
ance of the Patrons, signed by Grand President Mallory
and the Grand Secretary. These ambitious titles, by the
way, are little in accord with the levelling pretentions of
their owners. Not that every plank of the new platform is
to be rejected as unsound. The acceptance of free passes
by members of Parliament, it may be admitted, has become
an abuse to which an end ought to be put. Some of the
adjacent States make the acceptance of such favors by leg-
islators a matter of constitutional inhibition. The Patrons
would make 1t a ground of diqualification and forfeiture ot
the seat of the accepting member. The proposal to make
stockholders of corporations who ask or obtain “ aid
or emolument " [for the corporation?] ineligible to a
seat in such legislature is one of the novelties of this
programme. Members of Parliament may accept sessional
allowance, but no other fees or emoluments for any service
performed for the Government. The abolition of Govern-
ment House at Ottawa is called for. What attention
would be given to a demand to pull down the White House
at Washington ? Is the Governor-General to lodge in a
hotel ? Superannuations are condemned, except those for
military service. The mounted police of the North-West
are pronounced useless, apparently in the belief that the
wild Indian, if not under restraint, would let the settlers
pursue their avocations in peace. The military college at
Kingston, our West Point, is condemned by this utterance
to extinction. Steamship companies are to receive no more
subsidies. Finally, the tariff is to be so arranged as to
give the farmer much of what he wants, free of duty, while
others are to pay through the tariff the fullest amount of
taxes that the articles of their consumption will bear. Is
that a foretaste of the statesmanship that is in store for
this country ?

FINANCIAL REVIEW,

We give below a condensation of the figures of
the statement of Canadian banks for the month of Decem-
ber, which bears date Ottawa, 18th January. It is com-
pared with the bank statement for the previous month, and
shows capital, reserve, assets and liabilities, average hold-
ings of specie and Dominion notes, &c.

CaNaDIAN BANK STATEMENT.

LIABILITIES.

. . Dec,, 1894. Nov., 18%4.
Capital authorized.................... $ 73,458,685 $ 73,458,685
Capital paidup...................... 61,683,719 61,669,355
Reserve Funds ....................... 27,470,026 27,287,526
Notes in circulation ................. 32,375,620 33,076,868
Dorninion' and Provincial Government

deposits .........eiiiin...., 7.648,148 5,134,883
Public deposits on demand ............ 68,917,542 69,364,659
Public deposits afternotice . . .......... 113,163,127 113,842,322
Bank loans or deposits from other banks

secured ........ et 6,272 27,820
Bank loans 01;1 deposits from other banks

unsecured ............ ..., 2,534, ,947,41
Due other banks in Canada in daily sa4.404 24T418

balances ..... e AR R TR 158,380 158,087
Due other banks in foreign countries.. 166,115 156,752
Due other banks in Great Britain .. .| 3,531,682 3,089,477
Other liabilities .................... 368,128 799,520

Total liabilities ....... e $228,905,558  $228,597,876

ASSETS.
SPECIE. . v vvvrre e $*8,018,151 $ 7,958,432
Dominion notes..........oveeion.ns - 15,209,730 14,790,407
Deposits to secure note circulation.... 1,810,736 1,810,736
Notes and cheques of other banks...... 8,614,221 7,848,825
Loans to other banks secured.......... 6.272 27,820

Deposits made with other banks........ . 3,065,345 8,789,942
Due from other banks in foreign
countries.....o.vvvevnniennnnn... 25,299,986 25,274,625
Due from other banks in Great Britain.. 3,097,628 4,401,819
Dominion Government debentures or
StOCK + vt e 3,124,594 3,124,844
Other securities...................... 18,352,643 18,508,488
Call loans on bonds and stock........ 17,791,638 17,722,565
$104,390,944 $104,753,503
Loans to Dominion and Provincial
Governments ............oouuun.. 1,424,196 1,296,720
Current loans and discounts.......... 195,386,141 195,823,973
Due from other banks in Canada in
daily exchanges.................. 107,672 146,324
Overdue debts................ccouv.... 3,425,752 3,457,178
Real estate..........coovvvveennnnn.. 919,938 893,260
Mortgages on real estate sold.......... 575,679 603,895
Bank premises............c.oiiuui... 5,480,573 5,459,813
Other assets..............occh vuunn. 1,750,899 1,741,257
Total assets.........coovvenevnn.. $313,911,995 $314,176,123
Average amount of specie held during
themonth........................ 7,723,589 7,748,339
Average Dominion notes held during
themonth.................... se.. 14,765,140 15,164,916
Greatest amount notes in circulation
during month...............c..... 34,450,532 35,640,491
Loans to directors or their firms...... 8,034,039 7,978,669

The bank statement for December is chiefly remark-
able as showing a still further increase in the deposits of
the banks, and in the total deposits of the country.

Deposits in Canadian banks on the 8lst December,
1894, touched ‘“ high water mark” in the history of Canadian
banking, being ($192,000,000) one hundred and ninety-two
millions, as against ($179,000,000) one- hundred and seven-

| ty-nine millions, as at the end of December, 1893.

If the present steady augmentation goes on for a few

months longer, bank deposits will touch two hundred
millions. .
It is, however, dangerous to forecast. But taking the
deposits as they are at present, viz., of $192,000,000 in
banks, or $267,000,000, which is the sum of all the depos-
its in chartered banks and savings banks combined (in-
cluding the Government savings banks), we havea very
striking evidence of the fact that the savings of the people,
as a whole, in spite of all drawbacks, are steadily augment-
ing.

This form of augmentation is of course only one
amongst other forms, for the amount of savings repre-
sented by the clearing and development of lands, the erec-
tion of buildings of all kinds thereon, and other forms of
addition to fixed capital, have to be taken into account as
well. These statistics afford some measure of solid satis-
faction in view of the fact that the gains of business enter-
prises on the whole during the year have been far from
satisfactory.

There is scarcely any line of business in which even
the better class of traders—men with capital and experience
—have made more than bare interest on their capital, or
the bare cost of living. And many even of these have not
done as well as this. What with depreciation and fall in
values, continually increasing expenses, and that terrible
drain of profits—bad debts—there are many good and sub-
stantial firms who are not as well off to-day as they were a
year ago. That is a simple fact.

But there are numbers of mien who during the year
have succumbed altogether to the pressure of circumstances,
and find themselves to-day wrecked and stranded after
years of fruitless labor. Many of these, doubtless, are
reaping what they have sown. They ought never to have
been in business at all. There experience while in business
has resulted in no good to themselves, and has done great
harm to others.

It is undoubtedly the case that a rarge number of men
foolishly strike out for themselves in business, who would
have done far better if they had remained as employees or

N
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otherwise. And equally true, that many who continue in
business to-day would be far better if they closed up their
stores and entered into the service of others again. This
has often been said before; there seems, however, some
strange fascination about entering upon business as a prin-
cipal, and people constantly make up their minds to
encourter its risks, notwithstanding the innumerable warn-
ings that there have been from past failures.

The one consolation, and it is a practical one, is that
we are probably better off than our neighbors and friends.
That the year 1894 was one in which little money was
made in business in the United States, goes without saying ;
nor were things very much better in the United Kingdom.
Stagnation has been the rule in nearly every line of busi-
ness, and nearly all traders complain that business is over-
done. Competition is as keen across the Atlantic as it is
here; and the complaint is that there are too many engaged
in business for the volume of business to be done.

In the great cotton spinning town of Oldham, in Lan-
cashire, where nearly all the business firms are now merged
into joint stock companies, nearly the whole of these com-
Panies report either no profits at all or a downright loss.
In that town, it is said, there are more spindles than in all
the factories of New England put together. There are in fact
sadly too many for the interest of the proprietors and stock-
holders. A large part of the business of this town has been
carried on for years solely for the benefit of the workpeople.
And a paragraph on another page relates how unprofitable
the English ironmasters have found last year’s business.
The cotton mills of Canada have settled down into a steady
line of manufacture, with reasonably steady profits. Good
Management, economy and an absence of unreasonable
Competition have resulted in reasonable returns to the
stockholders in the mills, while it is certain that the article
is produced at as cheap a rate as could reasonably be de-
sired. But business in the sugar refineries has been bad,
and is so still.

There is one thing that Canada can always be con-
8ratulated upon, that is the stability of her currency. That
Currency has always rested upon a solid basis of gold. We
have never been tormented with foolish theories about silver
as a foundation for currency. No body of bi-metallists
have appeared amongst us thrusting their foolish theories
Into public notice. Silver has not become a disturbing factor
in our politics. Our Government has never been guilty of
the extraordinary folly of accumulating immense vaults full
of silver which it does not want and cannot use. In some
Tespects we are fortunate in having no immense silver mines,
or silver is a disturbing factor in the currency position all
over the world. In India and the East generally, the de-
cline in silver has been productive of serious consequences
to the great banks doing business in these regions, as well as
to the officers of government and other employees who have
-S?"“n their salaries—even if nominally increasing—steadily
dlminishing in purchasing power for years. From all such
COmplications we are happily free.

In entering upon a new year, one of the most pressing
Questions will be with wholesale houses as to the amount
of credit they are to extend to their customers. There can

€ no doubt that under pressure of competition credit has
€en much abused of late years. The intimate connection
tween the length of credit and the total amount of credit
to one person is not always perceived. If credit was cut
down from six months to four, the average amount of risk
to each customer would be reduced one-third. Losses by
baq debts would be reduced in the same ratio, and a far
€asier state of finances would generally supervene. If the
Osses and misfortunes of the past year lead to a thorough

reform in this respect, they will not have been suffered in
vain.
ABSTRACT OF BANK RETURNS.

31st December, 1893. [In thousands.]

Banks | Banks | Danks
Description. in |in Onta- otll:ler Total.
: Quebec.| rio. Prov's.
i
Capital paid up | 34.72117,667 | 9,709 | 62,099
Circulation e 17,118 11,980 | 5,320 | 34,418
Deposits ..., i 88,303 67,464 |23,509 {179,276
Loans, Discounts and Investments.... 111,249 80,512 {33,803 225,564
Cash, Foreign Balances (Net), and Call- i
Loans .......coooviiiiinnnnnn.. 36,986 23,159 | 6,265 | 66,410
Legals .................. 6,039 4,749 | 2,499 | 13,287
Specie .................. 4,093| 2,266 | 1,332 | 17,691
Call Loans .............. 5,321] 8,042 873 | 14,236
Investments .............. 7,453| 8,967 | 3,444 | 19,864
31st December, 1894. In thousands.
T - Banks 1
Banks | Banks | in the |
Description. in Que- | in On- | other | Total.
bec. tario. | Prov's.’
Capital paid up .................... 34,806 17,691 9,186 61,683
Circulation ........................ 15,748) 11,400, 5,227, 32,375
Deposits. ..o, 94,604; 72,407 25,286 192,297
Loans, Discounts and Investments ....[109,863| 77,172, 35,132(222,167
Cash, Foreign Balances (Net), and Call
Loans ....oovviiiniinnnnnnnn... 42,400| 30,461 6,294| 79,155
Legals.................... 6,859| 5,741, 2,609( 15,209
Specie.................... 4,178 2,802 1,038/ 8,018
Call Loans................ 6,560/ 10,360 871| 17,791
Investments .............. 7,126 9,915 4,441} 21,482
DEPOSITS.
Government Savings Banks ...... $42,855,456
Montreal City and District Savings
Bank ..............oll, 8,885,718
La Caisse d’Economie, Quebec .... 4,785,296
Loan Companies, 1894 , .. ........ 19,000,000
-— 75,526,470
Bank Deposits ................0c0..L 192,297,000

Total Deposits of all kinds
GOVERNMENT CIRCULATION.

$267,823,470

Small........ ......... 0l $ 7,553,293

Large.....oooviiiiiniiinnnnnn, 13,688,550
$21,241,843

Goldheld, $9,470,918,0r............ 44.58 per «;nt.

CANADIAN CHEESE.

The value of a good reputation for trade products is a
very definite quantity, and may be as important, relatively,

‘to a nation as toa man. Pains must be taken to ensure the

continuance of conditions that formed this reputation, if it
is to be maintained. And, what is more, the aims or acts of
competitors must be kept in view, and the improvements
that time or change suggest should not be ignored. This,
or something like it, appears to have been in the mind of
Mr. Pattullo, president of the Western Ontario Dairymen,
when he spoke on the occasion of the convention at Strat-
ford last week of their association. Canada has a good
reputation for cheese, and exports a great quantity of it.
Let her take pains to keep up, nay even improve, the
quality of the article, rather than too hastily extend the in-
dustry. Thisis the advice of Mr. Pattullo in view of the
stimulus given to cheesemaking in other countries by the
success of Canada. Overproduction is to be feared as a
result of this stimulus.  There never was,” he says, “a time
in the history of the trade when it was more necessary to be
alive to the feverish spirit of competition abroad, and to guard
the position which we hold against all who, by honest en-
deavor or otherwise, seek to equal us in the English mar-
ket.” : .
Reviewing the past twelve-month, its lesson to sales-
men is found to be that they should endeavor to sell their
cheese as early as possible in the year, especially-the make
of the first months of the season. And goqd .reasons are
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given for the conclusion that by doing so makers would
probably realize as good or better prices than by holding—
that is by speculating—for a rise.

The true economy of superseding antiquated factories
by new buildings, or at least the best and most modern ap-
pliances, is contrasted with the false and dangerous economy
of beating down the price paid makers. * Most men in the
trade will agree with me,” such is the language of the pre-
sident, ¢ that there is an enormous tendency towards
squeezing the makers down to a point at which they cannot
employ experienced or skilled help, use the best of boxes
and other material which they engage to supply, care for
the factory and its surroundings as they should, and retain
an adequate balance of profit at the end of the season.”
This, he tells them very plainly, will not do. Intelligent
skill must be paid for. A rich American asked a celebrated
artist to paint a portrait of him in a hurry, naming the
number of days he could spare for sitting. The portrait
being finished satisfactorily, its price was named, a thousand

guineas. “A thousand guineas for the work of a few
days! Youcharge a good price for yourlabor,”” remarked the
American. “I have charged only a hundred guineas for my

labor,” responded the artist, ‘‘the other nine hundred is for
krniowing how.” When we consider that our cheese has to
run the gauntlet in the English market of cheese tasters
and dealers in the first place, and consumers in the second,
the cheapest cheese-maker may be the dearest in the end.
“In the selection of a maker, experience, skill and success
should be the sole test rather than a willingness to work
cheap.” A man who “knows how " should be well paid.
The importance of the industry to the country is emphasized
by the consideration that since it became of marked pro-
portions the price of cheese has, with the possible exception
of a single year, afforded a fair margin of profit to the pro-
ducer. This is a remarkable fact during a period when
nearly every other product of the farm has fluctuated in
value, if it has not become permanently low. The argu-
ments for the efficient maintenance of this branch of pro-
duction are neither few nor weak.

PRICES OF COMMODITIES IN 1894.

Not for many years has there been such a continuous
and general fall in the prices of commodities as during
1894. The reasons are, according to the London Econo-
mist, the long-continued tariff unsettlement in the United
States, the lack of recovery in Australia, the unsettled con-
dition of the relations between capital and labor. Happily,
however, says that journal, in a January issue, trade has
latterly been showing distinct signs of recovery, and the
outlook is more hopeful than it was a yedr ago. “ The
movement in prices during the year, as registered by our
index number, was:

End of December, 1892 2,120
. “ 1893 2,082
“ " 1894 1,923

(In the first quarter of 1894 they fell 60 points, in the
next 47, in the third 22, in the fourth 29.]  This shows a
fall in 1894 of fully 74 per cent. as compared with a drop of
rather less than 2 per cent. in 1898, and from the following
statement it will be seen how general was the decline :

PRICES OF COMMODITIES.

Rise or fall
.. End of1894.  End of1893.  in the Year.
Scotch pig iron.......... 41/10 43/5 — 17
Steel rails.............. 72/6 7206 e
Coals—B. Wallsend...... 15/9 23/6 —179
Copper—Chili .......... £41.5 £423 — £17
Tin—Straits ............ £61F | £744 — £12§
Lead—English .......... £91} £913 .
Wheat, Gazette.......... 20/9 26/6 —5/9
Barley, Average........... 21/3 29/ — 79
Odts....... v siraeenene 13/11 18/ — 4

Beef— Inferior ........... 206 - 2/8 —ag -

“  Prime............. 4/4 5/ — 8d
Mutton—Prime ......... 6/ 6/ vees
Sugar—West India....... 9/3 13/6 — 4/3
Coffee....... ........... 103/ 100/ — 3/
Tea (common)............ 4d 4i4d — 3d
Rice...........oovill, 5/6 5/7% — 13d
Cotton—Middling........ 375d 43d — lad

" 40-mule twist....  63d 73d —1d
Wool—N.S.W_, Unw...... 63d 74d — 4d
Tallow....ooiteennnnnn .. 23/ 2979 — 69
Saltpetre................ 22/9 21/6 +1/3
Hemp—Maanila.......... £17} £233 — £63
Silk—Cossimbuzar....... 9/9 12/9 — 3
Jute.. ..ol £11% £163 — £5
Flax.......ooveiiiian, £31 £41 — £10
Petroleum.............. 4d 33d +3d

In some cases, it will be observed, the quotations in this table re-
present fractions of the pound sterling, which must not be confused
with shillings and pence. For example, Chili copper is quoted in 1893
at £42%, and in 1894 at £41 5. The fall in price between thesedates is
£1 and seven-sixteenths.

Of the twenty-six leading commodities included in this
table, only two, petroleum and saltpetre, were higher in
price at the end of the year than at the beginning, three
finished where they began, while all the rest show a more
or less heavy fall. The downward movement, moreover,
was continuous as well as wide-embracing. The prominent
features in this table are the phenomenally low prices of
wheat and cotton, the very heavy fall in tin and the sharp
drop in coal, which is regarded as a natural reaction from
the inflated prices accompanying the great coal strike of
Britain.

LIFE ASSURANCE QUESTIONS.

The complaint is made by a correspondent in to-day’s
issue that the life companies ask of applicants for life assur-
ance a lot of ‘foolish,” «impertinent ” and *unnecessary”
questions. He avers, in his first paragraph, that a certain
classof persons ‘ cannot get assurance without making public
details of family history very painful to disclose, and which
disclosure is entirely unnecessary.” In this statement he is
certainly wrong. We have examined the medical examiner’s
forms of two Canadian, an English and an American com-

_pany, all sound and long-established offices, and we find that,

with respect to his first and chief subject of complaint, two
out of the four offices permit that any circumstances rela-
ting to peculiar family relations, pecuniary embarrassment,
etc., may be communicated by registered letter to the man-
aging director at the head office of the company and will be
held strictly confidential. In the application forms of the
others no question is asked about the mental malady of the
applicant’s relatives.

His second paragraph, instancing the supposed case of
an individual through whose mental derangement the rest
of the family, though ¢ mentally beyond suspicion, are
debarred from seeking life assurance unless they,” etc., etc.,
is negatived by what has already been said above. The
report of the medical adviser of the company upon any risk
is confidential as between him and the company, and need
not be seen by the agent at all. It will not be if the appli-
cant so request. Next as to the statement that if the influ-
ence of heredity is feared an applicant after 40 years of age
might well be spared such questions. It would be very
unsafe to conclude that although a person be to all appear-
ance sound and mentally sane at 40 years, he or she is
beyond developing traits of disease, if that can be proven to
exist in his ancestry or collateral relatives. '

Again, with respect to the statement that almost any
company'’s application form contains foolish and imperti-
nent questions. After looking carefully over those of the
companies we have mentioned, it seems to us that they are
neither. The queries concern the appearance, physical
characteristics, residence, habits, descent and occupation of
the applicant, the health of his parents and family. These,
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surely, are not irrelevant questions when their object is to
ascertain the probable duration of the applicant’s life. Any-
thing and everything that has a bearing on his probabilities
of longevity is proper to be known by an office which
undertakes the insurance of a man’s life. To make the
questions ‘fewer and more general,” as Ax OLp Sus-
SCRIBER suggests, might result in charging a first-class risk
the higher rates properly chargeable upon a risk of the
second class—an injustice which our correspondent would
likely be the first to resent. As to his intimation that life
assurance companies are in any case “ at the mercy of their
medical advisers,” if by this he means to imply that doc-
tors cannot always be trusted either as to skill or honesty,
the implication is too sweeping to be either just or sensible.
But there are checks upon even dishonest physicians, who,
to the honor of the profession, be it said, afe rare. And if
such once break faith with a company, their career as medi-
cal examiners is pretty certainly closed.

THE LAND MORTGAGE COMPANIES ASSOCIATION OF
ONTARIO.

The annual meeting of this association, which comprises thirty-five
of the leading investment companies in the Province of Ontario, repre-
senting an aggregate paid-up capital of $27,255,935, and assets amount-
ing to $106,311,311, was held yesterday afternoon in the board room of
the Canada Permanent Loan & Savings’ Company. The report of the
executive committee, and that of the secretary-treasurer,were submitted
and approved. The retiring officers were re-elected as follows : Presi-
dent, J. Herbet Mason, Toronto; vice-president, H. D. Cameron, Ham-
ilton : secretary-treasurer, R. H. Tomlinson, Toronto. Executive com-
Mmitee: Walter S. Lee, James Mason and Andrew Rutherford, Toronto ,
W. F. Bullen and George A. Somerville, London; R. S. Schell,
Brantford, and George M. Furby, Port Hope. In the evening the presi-
dent was entertained by the representatives of the companies in the as-
Sociation at a complimentary dinner in the Toronto Club. The vice-
President, Mr. H. D. Cameron, of Hamilton, presided, and there were
about fifty representatives present.

CANADA LANDED AND NATIONAL INVESTMENT CO.

In view of the fact that we are face to face with reduced earnings
in commerce and finance—lower prices of commodities, lower rents for
houses, lower rates for money lent—the suggestion is timely as to
Whether this state of things is to be regarded as permanent. If it is,
then it is tolerably clear, as the president of the Canada Landed and
National Company put it in his address yesterday, reduced dividends
Must naturally follow, and that at no distant date. Mr. Blaikie's ad-
dress takes a wide view of Canadian financial affairs; having a long
€xperience in the field he is enabled to speak with some authority. And
the conclusion he reaches is simply this : *“ Money lent out on mort-
8age security will no longer yield the return for its use that it did in
the past, and companies will sooner or later be obliged to say to their
Stockholders—what we cannot get we cannot give.” The fact that
money is obtainable at lower rates in the United Kingdom is not lost
sight of, but the low rate at which debenture money can be got
does not make up for the reduced rates at which companies have to
lend, so keen is the competition here from the funds of private holders,
of insurance companies, &c.

The Canada Landed and National has earned its dividend, and
Some $12,000 more, which it puts to contingent account. The report
States that its borrowers have met their payments well during 1894,
both in this province and Manitoba. With respect to the increase of
Some $160,000 in debenture liability, it is explained that this money has
N invested, not in mortgages, in sterling bonds and other imme-
tely available securities. A new departure is announced on the part
of .this company in adopting a plan common on the other side of ap-
Pointing trustees for the debenture holders, and giving to these gentle-
™men a trust deed on the uncalled capital and all the assets, this deed
110t to be operative, however, so long as the company makes no default
0 principal or interest. By this move, it is stated, the debenture

olders are made easy in their minds and rendered willing to take a
¥0\ver Price for their money. The Canada Landed and National, hav-
Ing no depositors, and but trifling obligations outside of stockholders
and dGbenture-holclers, can make this move with greater ease than com-
Panies differently circumstanced. It remains to be seen whether the
trust deeq arrangement is to become common among Canadian com-
Panies. There are only one or two other companies, we believe, who
have thys far done so.

ia;

MUNICIPAL FIRE INSURANCE.

Town and village councils in various parts of Canada are coquet-
ting with schemes of municipal fire insurance. Some of the speakers
who advocate this form of indemnity seem honestly to think it work-
able. A favorite argument in their mouths is: See how many years
this town (or village) has been without a serious fire. All we have lost
by flames in ten years past is but so many thousand dollars, and surely
we have paid twice that sum to the fire underwriting companies.” The
havoc that would be made with the pockets of such people and with
the credit of their municipality in case of a sweeping fire would cause a
terrible awakening from a silly dream. Some of the Vancouver alder-
men who want to do away with property qualification, and who, like
their Toronto brethren, want salaries, are hinting at a revision of their
charter. Is it likely that the people of Vancouver will put their affairs
in the hands of men with no responsibility and pay them a salary for
their services? We think not. Then } per cent. is proposed by these
men to be added to all the taxes as a civic insurance fund, the said tax
to be placed in a sinking fund, to insure all the property in the city,
whether the owners thereof be willing or unwilling. Land, houses,
goods and merchandise are all to be included in the proposed insurance.

A correspondent of the Mainlander discusses as under the un-
businesslike proposal as to insurance, and condemns as well the other
proposals: * The wild-cat scheme of the city making a law of compul-
sory insurance seems so utterly ridiculous, that it were almost folly to
notice it. How will Jones, who owns a lot, intending some day to build
on it, like to be taxed to pay insurance on the house of his neighbor
Brown, which is worth, say, $5,000? How, too, will Brown like paying
toward insuring Robinson's stock of $50,000? Moreover, no bank
would accept such a fire policy for collateral security on an overdraft
based partly on realty. Loan and insurance companies lending on
mortgage would also refuse to accept the civic insurance, but would
compel the borrower to insure elsewhere. Thus the latter would have
to pay double insurance. Again, if a big firedid occur, and the city had
not sufficient funds to meet the consequent demand, how would an
adjustment be made? In fact the idea is so preposterousin the case
of our small and largely wooden-built city, that no sane man should
entertain it for a moment.”

MANUFACTURERS’ PROFITS.

That the profits of manufacturers are nowadays disappointing is
confirmed by the admissions of men in various lines of production, not
in Great Britain' alone, but in many countries. An instance that
appears to us a striking one is that of Sir Alfred Hickman, M.P., who
last month addressed the Ettinghall Conservative Association, Wolver-
hampton. Sir Alfred has four blast furnaces at Spring Vale, near
Bilston, besides being the chief shareholder in a concern whose Besse-
mer plant adjoins his furnaces. He claims to produce about a third
part of the whole production of pig-iron in the Black Country, and,
moreover, he has extensive coal ‘mines, from which he obtains his fuel
for both the furnaces and the steel works. On that occasion he de-
clared that he was carrying on his large concerns—furnaces, steel
works and collieries—'* absolutely without profit.””  With the present
price of materials and high rate of wages, he could not obtain prices
for the finished article that would enable him to see his own money
back again, to say nothing of his own time, capital, and the ordinary
depreciation of plant and stock. In a word, he was not making ** both
ends meet.” This in spite of the fact that his furnaces were built
on the best principles—they were comparatively new, and with four
furnaces he made nearly 2,000 tons of pig iron per week.

Here is an iron master and coal master who for generations has
been a manufacturer. Many of the workingmen among his listeners
had never during their lives had any other master. Surely such a man
must know intimately the conditions and prospects of trade, and such
a man, if he cared for his own pocket merely, would shut down his
works rather than lose money. But his is a case where noblesse oblige
To close the works would mean starvation to thousands. The Bir-
mingham journal from which we take the incident remarks that unfor-
tunately Sir Alfred’s experience has been late]

y the experience of too
many others.

FIRE PROTECTION AMONG OUR NEIGHBORS.
Id

Toronto has been for years without a steam fire engine. Let us
see what is thought of the necessity for such machines by some Michi-
gan towns and cities. Ann Arbor, with a population of 9,500 and a
reservoir system with 50 to 100 Ibs pressure, has a steam fir¢ engine
and six hand engines. Battle Creek, whose population is 17,000, has a
steam fire engine and a chemical engine. Bay City, which boasts
36,000 inhabitants, has two steam fire engines and two chemical
engines, and the total value of its fire protecting plant 'is $80,000.
Grand Rapids, with 85,000 people, has provided itself with six steamers
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and two chemicals. The 23,000 people in Jackson are protected by two
steamers and two chemicals. Kalamazoo, with 21,000 people, has
steam fire engines and a chemical engine. Lansing, with 18,000 popu-
lation, has a steamer and a chemical. Manistee, 13,300 people, a
steamer and a fire boat. All these four places last mentioned are pro
vided with the Holly system of water pressure. Muskegon, with
20,000 people, has a steamer, a chemical and a fire boat, and West Bay
City, whose population is only 18,000, has a steam fire engine. Lastly,
Detroit, which claims 300,000 people, has, in addition to waterworks
pressure, cighteen steam fire engines, a fire boat, a water-tower, and in
reserve three second-size steam steamers and a double tank chemical
engine. These facts we obtain from the Michigan Insurance Directory.
If, with water pressure, such engines are needless, what fools the coun-
cillors and taxpayers of these ten places are!

HARDWARE AND METAL TRADE NOTES.

Orders for the poorer qualities of glass, delivery in June, are very
satisfactory.

The works of the Canada Screw Company, Hamilton, which have
been closed for some time, were re-opened this week with a full staff.

Travellers have received orders from the houses which they repre-
sent to offer barb wire at 23c., with freight prepaid on lots of 500 Ibs.

Living skeleton-—* What's the matter with the glass-eater to-day ?"
Fat woman—** | hear he has a pane in his stomach.”—Philadelphia
Record.

A charter of incorporation has been applied for by W. A. Brock,
bookkeeper ; Elizabeth Mary Ferguson, and Gillean McLean, of Lon-
don, for a company to be known as * The London Hardware Company
(Ltd.). The amount of capital stock of the said companyis to be
$50,000. The number of shares is to be 1,000, and the amount of
each share is to be $50.

The operatives in the horse shoe nail factory of Messrs. Peck-
Benny & Co. have notified their employers that they are willing to ac-
cept the terms which the latter offer. A proposition was made to the
men that, while the scale of wages remains unchanged, they should
agree to a temporary arrangement whereby 10 per cent. would be
deducted from all wages during the time of depression, the regular
wages to be paid again as soon as circumstances permit. Some of the
men talked ¢ strike,’ but wiser counsel prevailed.

Belleville business men assembled last night to talk over a project
proposed by certain ,Americans to erect a steel plantin that city.
 The subject in all its bearings,” says the Intclligencer, ** was fully dis-
cussed by Messrs. Robt. Richardson, manager Bank of Montreal ; W.
Lee, manager Brown M'f'g Co.; W. A. Hungerford, City Clerk Rob-
ertson, ex-Mayor Wallbridge, L. W. Yeomans, J. G. Frost, W. B.
Northrup, M.P., and others, who expressed themselves favorable to
the scheme and advanced the claims of the city in all its bearings from
a business point of view for the establishment of such an industry.”

The shipments of crude and refined oil, reduced to crude equivalent,
which left here over the lines of the Grand Trunk and Michigan Cen-
tral Railways for the month ending Dec. 31st, 1894, are as follows :

GRAND TRUNK RAILWAY.

Crude. Refined. C. Egiv.
20,620 17,490 64,345
MICHIGAN CENTRAL RAILWAY.

2,755 10,150 - 28,130
23375 27,640 92,475

—Petrolia Advertiser.

The Stellarton Trades ¥ournal publishes its annual statement of
the output of the Nova Scotia collieries, showing a total output for
1894 of 2,055,114 tons, as compared with 1,968,613 in 1893, an increase
of 86,500—from the following collieries:—

Incr.

1894. 1893. or decr.

Caledonia .............. 120,050 154,908 d 34,858
GlaceBay ................ 139,200 116,579 i 22,652
Dominion No. 1............ 34,156  ...... 34,156
GOWIi€. ..o eenveennnnnnnn.. 127,822 118,430 14,392
International . ............ 128,934 143,653 15,271
Old Bridgeport ......... ... 54,844 46,700 8,144
Reserve ............... ... 211,706 174,613 37,093
Victoria ...l 120,910 96,345 25,505
Sydney Mines..... ........ 217,500 195,092 12,408
C. B. Colliery............ .. 14,675 2,400 12,275
Springhill ................ 385,000 391,000 d 6,000
Joggins, West ... ..., v 90,000 82,000 i 8,000
Sundries ......vieiniieinn 1,000 1,000  ......
Intercolonial .............. 214,000 210,000 4,000
Acadia. . oove e o ciainieae 64,122* 80,775 d 16,653
AIDION + v v e 79,653 98,144 d 18,491
Vale ........ RPN .. 51,521 65,858 d 14,337
Total..oovvvevennnnns 2,055,114 1,968,613 86,501

There was sent_to United States ports by the Dominion Coal Com-
pany 50,000 tons direct from Cape Breton, and 30,000 tons found their
way there via Montreal. Springhill mines sent 35,947 tons, composed
of 15,312 tons run of mine, 18,942 tons of culm and 1,694 tons of nut.
The General Mining Association sent 2,677 tons and the Joggins,
2,400, or a total of 120,000 tons. In addition to coal shipped, the
Albion mines shipped 16,288 tons of coke. The light stocks in Mon-
treal at the present time encourages the belief that 1895 will witness
brisk shipments.

PRESCRIPTIONS FOR DRUGGISTS.

Catechu and potassium chlorate in a dentifrice have exploded in
the mouth from the friction produced by a dry tooth brush. Take
warning !

Valencia saffron and salicene have advanced in price, while the
following drugs are quoted lower: Opium, alcohol, ergot, jalap, oil
anise, oil cubeb, caraway seed.

Ingestol has been introduced for the treatment of ague and chronic
stomachic troubles and for sea-sickness. It is a feebly opalescent liquid
of a lemon-yellow color, and appears to contain magnesium sulphate,
sodium sulphate and chloride, potassium sulphate, ether, alcohol, and
iron salts. ’

It is said that rubber goods which have become hardened by age
may be restored to original softness by simply soaking in water of am-
monia diluted with twice its bulk of water. Soaking for ten minutes is
usually sufficient ; after drying the whiteness may be restored by dust-
ing with chalk or kaolin.

To remove rust from steel instruments, Songu recommends placing
them over night in a saturated solution of zinc chloride. The rust dis-
appears through reduction. On removing the instruments, they are to
be rinsed with clear water, placed in a hot soda and soap solution, and
dried. It is also well to polish with absolute alcohol and chalk.

The New York Reporter of Jan. 21st says of the drug market :
** The market has presented a comparatively quiet appearance, though
the jobbing trade with many dealers has been of fair proportions. In
a speculative way nothing is doing, as there is no disposition to take
hold without support from consumers. The changes are nearly all in
the nature of declines.”

THE DRY GOODS TRADE.

Messrs. W. H. Storey & Son, of Acton, recently received an order
from the Department of Militia and Defence for 3,000 pairs of men’s
calf mitts.

Mr. William Somerville, late manager of the Globe Woolen Mills,
in Montreal, has been appointed manager of the Cornwall Manufac-
turing Company.

The annual meeting of the shareholders of the Collingwood
hosiery mills was held last week. This firm are improving their
factory by adding a system of steam-heating throughout.

The third annual drive of the overseers and second hands of the
Dominion Cotton Mills Co., Magog, was held on Saturday afternoon,
Jan. 12th, to the neighboring hamlet, Georgeville, where a dinner was
served.

The annual meeting of the shareholders of the Eureka Woolen
Manufacturing Co., was held at Eureka, Pictou Co., N.S,, last week.
The operations of the year have been the best in the company’s history,
and a satisfactory dividend was declared. The following officers were
elected : President, M. H. Fitzpatrick ; vice-president, W. D. Cameron !
manager, C. A. Clarke ; secretary, J. P. McLennan.

It is always pleasant to learn of the progress made by a Canadian
industry. But with a protective tariff in existence it is impossible to
arrive at the real standing of our factories as compared with those in
other countries, unless by figures of export or import trade. The
Dominion Suspender Co., of Niagara Falls, have received from their
agent in Australia orders for over a car load of suspenders, and this in
competition with English brace-makers. No better proof than this
fact is needed to show that this particular industry in Canada has
attained a high degree of excellence.

FOR GROCERS AND PROVISION DEALERS.

Americans use 90,000,000 pounds of tea a year.

A canning factory may be established in Forest, Ont.

A neat tobacco pouch is called ‘* the widow,” because it carries the
weeds.

A butter and cheese factory is to be erected at Brown's Yard,
Kent Co., N.B.

The difficulties in the cultivation of black pepper in the West
Indies are said to have been successfully overcome in Trinidad.
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“ Prythee, fair youth,” quoth the good merchant,  hie thee away
with this bill and strive to collect a goodly portion.” *'Tis dun,®
murmured the youth, as he hied.

Advices from Smyrna indicate an advance of from 2 to 3s. per
cwt. in the price of Sultana raisins. "Stocks in primary markets are
apparently now within narrow compass.

An advice received in Toronto from Barbadoes says: ‘“ With the
advancing season it becomes more evident that the unprecedented dry
and unfavorable weather will bring about a considerable shortage in
the sugar crop.”

It is understood, says the St. John Sun, that the worthless raisins
sent here from New York in the sch. **Clayola’ to escape the payment
of the duty, will be taken over by a St. John firm. What will be done
with them is not known.

This has been a favorable season for the British Columbia halibut
fisheries, and fish from our Pacific coast province have been displacing
Atlantic halibut in the markets of the Eastern States. The fish are sent
wia the C.P.R., in cars especially adaptec for the purpose.

Latest advices show currants remaining in Greece to be only 40,000
tons, a quantity so small when the period to next crop is considered,
that the market there has assumed a decidedly stronger appearance,
with a recent advance in the price to 7s. 6d. for good provincial fruit.

In London higher prices are being asked for low grade Indian and
Ceylon teas, and this has had the effect of stiffening our markets here.
Toronto jobbers are asking an advance of lc. per 1b. on some lines.
The tea market generally throughout the Dominion is strong, and
many merchants express their opinion that prices have already passed
their lowest point for the season.

Stocks of dried fruit held in Toronto are not excessive, and of some
lines there isapparently not enough to supply the market’s require-
ments. Sultana raisins are in rather scant supply. Orders have been
Placed abroad in anticipation of a shortage, and advices of tranship-
ment at Liverpool are already to hand. The fruit may be expected
here within a week or ten days time.

The Canadian apple trade in Liverpool is reviewed as follows in
Messrs. Woodhall & Co.’s circular under date of January 5th: “ Dur-
ing the past fourteen days the total arrivals were only 17,912 barrels,
and shippers showed discretion in limiting supply at a time when de-
Mmand is naturally small. Arrivals from Canada were in sound condi-
tion, but only occasional parcels realized extreme quotations.”

The bakers of Cornwall held a meeting last week, and organized
the Cornwall Bakers' Association. Mr. F. J. Nicholson was elected
President; Mr. P. J. Lally, secretary, and Mr. Fred. Carpenter, treasu-
Ter. Inview of the rise in the price of wheat and flour, it was decided
to raise the price of bread to 20 cents a pan (wholesale), $1.35 per dozen
half—pa.n tickets, or 6 cents a loaf, retail. The association will hold
monthly meetings.

The following is a statement of the total shipments of sugar from
Manila, Tioilo. and Zebu for first eleven months of the year :

1892. 1893. 1894.
Great Britain.............. tons 71,257 88,632 60,602
Continent ..I........... . 2,772 4,203 3,993
United States ............. 57,98 73900 43,506
Canada .. ... ...........“ 32575 13,810 13,385
China and Japan .......... 74,536 76,121 67,050
Total ............ 229,125 256,666 188,536

Ny Fournal and Bulletin of Commerce.

As a result of the recent disaster to the Florida orange crop, more
than usual interest is turned this year towards California. The San
Ffancisco Grocer, January 18th, says: * The orange crop is moving, as
1S shown by the shipment of 21 cars from this city, 13 from Stockton,
3 from Sacramento and 91 from Marysville. The record for the
Southern counties is not obtainable, but not many have gone from there
to date. Ag soon as the weather clears that section will enter vigor-
Ously into the work of marketing the big crop on the trees. It is
estimated at 6,000 to 7,000 cars.

According to British Board of Trade returns, the following were
the imports of cheese into United Kingdom during past three years:

1894. 1893. 1892.
Holland ............ cwts. 298,693 269,364 273,821
France .............. ' 52,965 58,346 45,605
Canada.............. « 1,142,104 1,046,704 1,038,599
United States .. ...... 5 672,347 645,235 818,433
ther countries ...... 97,178 57,813 56,359
Total............ 2,263,287 2,077,462 2,232,817

The showing made by Canada in this list is nothing if not satisfactory.
While the exports from the United States have fallen off some 146,086
«in the last three years, Canadian exports have grown continually
large, and now reach the respectable total of 1,142,104 Ibs:
“ Five ¢ents to the rich : ten cents to the poor. The same loaf of
bread that costs the well-to-do citizen five cents, or a shade over that

figure, costs the poor and destitute man ten cents. It seems incredible,
but such is actually the case.”” The Winnipeg Free Press begins in
this manner an article under the heading of * A Cry for Cheap Bread."’
The explanation lies in the fact that in that city 18 loaves of bread are
sold for $1, while a single loaf costs 10c. The reason alleged by the
bakers for this discrepancy in price is that a single loaf is worth more
than 5c., and since no coppers are in circulation in that community the
next price to be charged is 10c. Four loaves are given for 25c. For
the very poor—and even Winnipeg is perhaps not without its paupers
—coppers would prove a blessing.

CLEARING-HOUSE RETUKNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, Jan. 24th, compared with those of
the previous week :

CLEARINGS. Jan. 24, Jan. 17.
Montreal .................. $10,363,496 $12,005,559
Toronto .................. 5,855,269 6,301,271
Halifax .................... 968,225 1,223,837
Winnipeg .............L. 752,097 1,005,862
Hamilton............ ...... 550,169 621,832

Total v...ovinnea..... $18,489,256 $21,158,361

Aggregate balances this week, $2,688,970; last week, $3,432,635.

—A meeting of the Underwriters’ International Electric Associa-
tion was held in New York since our last issue, at which the word
‘ National " was substituted for the word ‘“ International " in the title
of theassociation. The meeting kept in session two days, at which the
electrical system and its relation to fire insurance was discussed from
all sides. Among the important resolutions adopted was the following,
which shows that the damage which is being done to underground pipes
by electrolysis, caused by the introduction of the electric trolley, is at-
tracting serious attention : ‘* Resolved, that each inspector be requested
to make tests for difference of potential due to trolley roads between
water and gas mains, and other underground metallic conductors, and
between them and the earth itself, in the various towns and cities in his
territory, and report to the secretary of the association at as early a
date as possible.”

—The chairman of the British Mortgage Loan Company made
some suggestive remarks at the annual meeting of that company last
week. He referred to the reserve of $80,000—which the report de-
scribed as being *the fruit of the self-denial of prosperous years "—as
an element of great support to the company, particularly in times of
depression. Six per cent. dividend, he said, was really a higher rate of
dividend, with money loaning at six per cent., than was the seven per
cent. dividend paid when loans were yielding eight and nine per cent.
Mr. Ballantyne's views coincde with those of the president of a
Toronto company, reported in our columns to-day, that the earning
power of the capital of all companies has been diminished. And the
report realizes that more vigilance is required by a mortgage company
to avoid losses than ever before.

—Referring to the prediction it had made in December of a reduc-
tion in dividends by some of the London banks by reason of the extreme
cheapness of money during 1894, the Economist of 5th inst. announces
the reduction of the London and Westminster Bank's dividend from 11
per cent. to 9 per annum; that of the City Bank from 10 to 8; the
London Joint Stock from 10 to 9; the Union Bank of London from 10
to 84. In the case of the London and Westminster, while the amount
carried forward is some £16,000 less than in 1893, a sum of £56,000 is
taken froin the reserve fund to meet possible losses in connection with
the Newfoundland financial troubles.

—The secretary of the Winnipeg Clearing House, Mr. F. H.
Mathewson, writes to say that the clearing house figures published in
our issue of 11th inst. do not correctly represent the Winnipeg bank
clearings for 1894, which were $50,540,649, the transactions of the
Bank of British North America, which is not a member, not being
included.

—With reference to the article on glazed kid inour last issue, we
have learned that Mr. Paul Galibert, of Montreal, has been manufactur-
ing that article largely for about five years, and in a smaller way for
about two or three years previously. Ours was an under estimate of

his production, for we now learn that his output is nearer 500 dozen
per week than 350 dozen. A

~—The amount of money subscribed in Great Britain to new loans
Or new companies last year, exclusive of vendors’ shares, was £91,834,-
000, which is almost double the £49,141,000 similarly subscribed in
1893. The total for 1892 was £81,137,000, for 1891 it was £104,694.000,
and in 1890 it was £142.565,000.
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STATEMENT OF BANKS acting OAPITAL. LIABILITIES.
under Dominion Gov't charter, for the a&%gxlm. due Depoaita
g 31st December, 1894. Amount | Rate per Gov. to Deposits
month ending ¢ De ’ 4 Capital | Capital Ca.pith of cent.of last} Notes in | after |Provin- b)l') the Puinc pay-
—_— anthor- sub- paid Rest or | Dividend [ circula- | deduct-| cial Publio able after
ized. soribed. up. Reserve | Declared. tion. ing |Govern-|payable on| notice or
Fund. ad- |ments. | demand. | ona fixed
ONTARIO. vald a8
f 1170 Toronto. $2,000,000!  2,000,000] 2,000,000 1,800,000 10 1,650,299 29,1241 ... .. . 5,675,281 8,979,699 | 1
? Oan Pankof Commercer. do 6,000,000 6,000,000{ 6,000,000| 1,200,000 7 2716709 97598 388,825 56-9804| 11866233 2
8 Dominion Bank ....... do 1,500,000, 1,500,000 1,500,000 1,500,000 12 1027,188)  £3.220] 16|  2,662.481] 7343685
;4 Ontario Bank ..ce.- do 1,600,000 1,500,000{ 1,500,000  345,00C 7 996,691  29,044]  77.311) 1,553,505 3,434,978 | 4
‘6 Btandard Bank........e..ceeees do 2,000,000( 1,000,000] 1,000,000 600,00 8 766, 89 18,391 54,726 1,638, 09 3,67..168| 5
¢ Imperial Bank of Oanada. do 2,000,000/ 1,963,600, 1,961,740/ 1,155,660 8 1,893,534) 20717 209,535 2,673,453 5959373 | 6
k of annda... do 1 0C0,000 608,400/ 605,400 85,000 6 €0,015| ........ ... 64.643 955,203, 2,856,936 7
g gﬁ?ﬁ %&?mg.. Hamilton. 1,250,000 1,250,0%|  1,25€, 675,000 8 1022376 2283 64,145  1,716563)  5,663.259 g
9 Bank of Ottawa ..... Ottawa. 1,600,000 1,600,000/ 1,500,00C! 925,660 8 1,067,380; 18,404, 41,784 1,085,302 3,417,317
10 Western Bank of Canada.. Oshawa, 1,000,000[ 500,000 370,862 92,500 7 259,445 cuersneereer] ceeorennn 206,634 964,153 110
11 Bank of t{)]f:]:r%gf - Montreal. 12,000,000 12,000,000 12,000,000! 8,000,000 10 4,452,307| 8,767,617 107,162 :5777,927 13205761 |11
12 Bankof B.N.A. .. do 4,866,666 4,866,666 4,866, 1,338,333 [ 949,423 4.613’ ........ el 2,496 878) 5350042 |13
13 Banque du Peuple do 1,200,000/ 1,200,000/ 1,200,000| 600,000 7 735,019 .93 162,818  1,051979 5058429 |13
1 Bengueecquesartior. o 800000 50000 ATl G A Y o R A
ff i dTomase. 4| LM e i mew 1| mem wmd me swmes )
wetasecce e y! » 'y i) i) 'y L t) ! Wi
lg ggro%x:?ntsaﬁ:nk of Can... do 6,000,000 6,000,000/ 6, ,000,000) 8,000,000 8 2,755,571 292,762’ 6,600,  3,249,448)  5960,278 12,
B mmelwonero Qe | LEM LAY LM @ ¢ | M omm o ey e
o Onlon Bamk i do 1,200,000 1,200,000 1,200, ; 8 1067412 5673 415677 L0795 3555030 | af
22 Bangue de 8t. Jean ......... 8t. Johns. 1,000,000 500,200 267,217 rrreneans 4 33,2011 .. . 7,310 45,946 | 99
33 Bangue de 8t. Hyacinthe, St Hyacinthe. | 1,000, 504,600 211395 40,000 6 64757 o] B, 126957 991740 | g3
24 Eastern To ps Bank, Sherbrooke. 1,500,000) 1,500,000| 1,499,905| 660,000 7 427,996 25,536 9.763 632,017) 2,427,780 | o4
NOVA BCOTIA,
25 Bank of Nova Scotia......... Halifax. 1,500,000 1,500,000/ 1,500,000/ 1,370,000 8 1,169,913| 477,577 1331,321) 4,838,870 | 25
26 M:':ghunta Bk. of Halifax, “do 1,500:000 1,100,000( 1, 100 % oeo 7 y41:931 144;83 1,294,128 3.6:2.4£6 | 26
27 People’s Bank of aX.. do 800,000 700,000 160,000 [ 438,797 7. lr 496,286 945,208 | 27
i 08 4,674 537,833 270 | 28
30 Hailfax Banking Con do 200000 800000 %,%’ 20000, {ame 5006 G| 173009 | B
3¢ Bankof Yarmouth... Yarmouth, 300,000 300,000 800,000 60,000 (] 82 561 18,936 52,806 429,457 | 30
81 Exchange Bk. Yarmouth. do 280,000 280,000 249,788 30,000 (] 86,313} .ceeeereones 34,846 94,754 | 31
92 Oommogoisl Bk. Windsor. ‘Windsor, 500000 500,000 287,520 900(0 6 92,862 6,392 | 43,047 842,174 | 32
NEW BRUNBWICK.
33 Bank of New Brunswick... 8t. John. 500,000 500,000 500,000{ 525,000 12 441578) 42,453) 16,262 » 618,722 1,110,822 { 88
16’8 BAnK ..corvereene. Fredericton. 180,000 180,000 180,000 110,000 8 108,751 1,355 55,717 182,062 |34
% ggosl)t:phen '8 B&NK s St Stephen. 200,000 000, 200,000 000 6 84,688 21,94 97,610 108,410 (35
“BRITISH COLUMBIA,
36 Bank ot British Columbia  Victoria. 9,733,333 2,920,000{ 2,920,000{ 1,338,383 8 808301 890,111| 415669, 2,841,656 1,090,415 | 36
P. E. ISLAND .
37 The Summerside Bank .. SBummerside. 48,666 48,666 48,666 10,006 6 b 35 1 IR 15138 41,658 | 37
38 Merchants Bank of P.E.I, Charlottetown 200,020 260,020 200, 020 40,000 8 86._54_4 ssenneesse 67,692 49,139 | 38
Grand total e 13,458,685| 53,510,552] 61,68 719] 87,470.026].....o......r] 82,375,620] 6 440,325 2,243,835 88,917,648 113,163,127
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— security | on other 8 t’é?;ﬁ oa’xfada made with si!; %' banks or| banksor |,dePen- | 40 | otber | Loans.
of note | Banks. 8. og| . other dail ncs. in| agencies [P4Xe8 OF| {3, | Railway
circula- socureC Banks in | &1 | foreign |in United| B%00KS.| gana | secur-
ONTARIO. tion. Canada. |ihgy o, (cOUntries Kingdo, dian. | Ities.
; i I
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3 Dominion Bank..., 98805 568,283 7500, 377 sss) 2 m.sssl 4211 . 959,038 47,565 ..... ase 395| 1,250,003 6,640,081 8
Bank ......| 189,268/ 900, 3so 532t4] 821,888  909,008).. o] 101,370 7,150 1120 5,397,575 4
g gtn::gi:r A Bank. | 149235 397, 6B 3,888| 206,048 638176 164,668 1565 148.666|-.23. 619| ... 442553 &
6 Imperial BankCan| 402,147 1,010,278 78278 346,267 1,205,895 ...... 768)  €30,133)  £00,851 108,120)1,265 324 6,66..865| 6
k.of Can.| 116,790 275,576 30,553 169,044 1,207,683 .. 118,858 ........... 56,931 .| 802,580| 175,582.... ....... ..| 3,140,158 7
Z g:ﬂeﬁ %a.milton. 187,141 394909 €0,C00]  225.04) 885, (595 84,73y U mi99a| U a1g'9sr! 810083] " 82 8(:0 5,969 099] 8
9 Bank of Ottawa ....| 140,222 230,748 51,500  131,521; 392,070 " 31, mt ...... 394,971 29,745 172,300, 0,165, wve eeverveens|  6,096,146] 9
10 Western Bk, Can..| 24,660; 23,629 16,596, 17,143 [ 246 626‘ 13,744 34,002 5,821 25,000, 280,989l............... 1,216,788(10
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% Sf.i‘.?‘g‘lf’ﬁ‘mmm 14,663 16,735 14,308 eg,oza 80,7101 . 29,760 P SO a3
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People's Bank ... 9,337 11314 6,028 9,327 1uuce cnsavares 5,676! ...........| 18,424 7 965 592,080 34
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LIABILITIES.

Deposits, duel @ Baégnces a Ba.lta.nces | I
by otber |Balances due|due to agen- | due to agen- s
Loansfrom an%.dian to other cies of the |cies of bank,| Liabilities .
other |y hks pay-| banksin bank, or to | or to other |not included Total Directors
.banks o336 on de-| Canadsin |other banks| banks or under fore- | liabilities. liabilities.
in Canads, ") ng or | daily ex- | or agencies | agencies in |going heads.
secured. | " i'syaq changes. n foreign United
date. countries. | Kingdom. _
2,420 loveerernnssonsnsens 8,436 11,352,229 376.74% 1
14,403 261,348 11,962 21.108,529 254,199 2
JRUTRUIRUIN FOUPRPRPPRRIRI IR 10,956,735 5,000 3
esannenes s feenen: 8.60,!51 259 009| 4
6,152,375 99.234) b
. 10,591,365 276,636| 6
457,603 4,982,100 ,363| 7
817,514 6,608,481 £0,1.2| 8
4C,701 |. 5,700,850 87,412 ¢
PPN 1,790 1.483,619 6,00010
738,928 11,924 oo vernans | 38,145,160 1,225,001
e % LTI P 20,860 .. 9,474,964 11°4:0/12
SO IR 6,501 239,56% 7,363,245 238,966,13
26441 3,504,876 197,80 714
Jerrerneasnneran B I 1,147,297 81,096/15
449 |ieeerinnnnn 46,568 4,043,758 816,375(16
119,523 5,004 10,986,501 +32,522{17
5:9,2.7 2122 foveveerienorennnenn. 619,270 14,237,9.6 1.215,289/18
6,178 36,252 216 102 813 8,346,573 206 506/19
67,684 1,019 | ceveeeervecre oot 246,331 7,809,749 159,672/20
JOR IR 52,816 184,98 |. 6,402,733 65191581
. 88,189 33,720(22
1,258 1,380,642 46,756(23
. ) SRR I 73,135 3,996,259 272,638/24
' 34,306 2,654 179,5€3 68,589 8,148,104 82,040|25
Y"1 7 3 I 209 471231 56,043 6.758 630 317,504/26
PP (53] IEUN P B PR 182 1,934,746 98,364 27
O 140,808 5,603 :.geg.gg; 5g.§:;g gg
20, 2,606 68,870 2,818,957 19,28
O T gt IO i 680,341 284130
529 166.443 46,614/31
1,184 173 485,834 121,644/32
{
66,182 T F—. 2,286,067 9?9'237133
87,410 |.evuereercserencrense | masersrnersssnnanes 671,397 93611 34
[ P X 316.115 18,271(35
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(i) I IO 536 67.398 18,937 38
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02,665 c1eenninne] vorne crren| nsceienrens 8,417 1,926,588 25,429, 23,791  286,330/10
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65,218, 58779| 83 365] 293,657 5,738 9,243,185 63.474) 367,935 808,745118
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56,2,6| 21158)  30,960| B864.6] 277,746 1,635,490 13,86  27,015] 33,:30|15
92,690 43,116) 18,943| 98,837, 28,737) 5,234,100 82,413| 233,313 69018516
159,963| 56 537 5,596/ 000 13,659, 14,600,495] 195017) 746,631] 1,799,622(17
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137,661, 86,646 3,733, 199,155 u.seu‘ 7,970,055]  33,7¢8] 470,921 1,178,126(21
87,637 X5 —— 9,049 362,773 3,800/ 5,400 38.321(22
56,016 16,72 5,087, 17,665 6,667 1,723,346 16.5¢8| 18,693]  248.032/28
84,161 40,907 57,948 105,372 5,363 6,262 830 97,029| 96,240/  926,681124
i
17,284 11,847 5,268| 74,420 2,165/ 10,049,18] 165238, 631,654/ 1,210,80(|25
6,718 X 1,000 000 1,800 "553%,640{ 163200 BIBAO  997,428108
38,739 2,648| ..cneeen| 64,160 6:2  3.908,116 80,642 95888  627,6 827
5 59,000 ..... 9,568,476, 26,081 14,207  436,626124
12289 a0 Sogosd  oTell 196104 48080129
2,645 8,000 699,4.9] 82986 23,525 96,691|30
woenrerens| 88,588 werrrinnn 450,455 3,390 4,349 44 970|31
sgfg? ol 3500 €35  ssassd]  1aeds] 13,9430 98 47ise
2,038].. ceereee| wereeenecans| 30,000 3,370{ 8,380,143] 174,880, 160,297  460,778|33
,45 15,488 7,000 15,764 700,886 8,948 11,21 108,751|34
%sz 3,000 12000| vororreere] 569708 7,841 14560  87,63-|35
RRRELLIEY FOTRIN EFUSUUPRPURY FUPUIVTRY IPVPURVVEOURY PURRIING SORRRpROO EPPORRIROR RSN IR JR RO teee|36
treeeres)  BE1214[ 411,605 92,102( ........| 122,820 4,120) 7,18, 203,869| 751.273) 86821137
376 265 841 11 156.764] 800 24:11  47,392!38
. 2,996/vcucvrnens 2,965 10,068 8948 468,7 7,297 8,248, 103,652(39
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J. M. COURTNEY, Deputy Minister of Finance.

Correspondence.

LIFE ASSURANCE APPLICATIONS.

Editor MONETARY TIMES:

Sir,—I write in the interest of a class desir-
ous of life insurance in reliable stock compan-
ies, and yet who cannot obtain it without
making public details of family history very
painful to disclose, and which disclosure is, 1
submit, entirely unnecessary.

For example, and this is not an uncommon
case, financial disaster or family trouble over-
takes an individual, preys on the mind, which
finally becomes unhinged. The rest of the
family may be mentally beyond suspicion, but
they are debarred from seeking life insurance
unless they expose to the public what should
be (and generally is) held sacred—the mental
affliction of a relative. ]

Is there any necessity for this, or any sense
in it? One would think, if the influence of here-
dity is feared, that, say after 40 years of age, an
applicant for life insurance might well be spared
such questions. A perusal of almost any com-
pany’s form of application shows a number of
foolish and impertinent questions. I would sug-
gest that the fewer and more general the ques-
tions the better. After all, the insurance com-
panies are at the mercy of their medical ad-
visers.

Should you think this worthy of insertion and
reply you will gratify

: AN OLD SUBSCRIBER.
Ontario, Dec., 1894.

Meetings.

CANADA LANDED AND NATIONAL
INVESTMENT COMPANY (LTD.)

The aunual general meeting of the sharehold-
ers of the company was held in the company’s
offices, in Toronto, on Wednesday, January
23rd, 1895, at 12 o’clock noon, the following
being present: John L. Blaikie, president ; John
Hoskin, Q).C., LL.D., vice-president ; Messrs.
James Campbell, Hon. James Young, John
Stuart, Frank Turner, J. S. Playfair, New-
man Silverthorn, John Scott, A. R. Creel-
man, Q.C. A. ]. Somerville, Alex. Smith, Geo.
Robinson, Henry Pellatt, Alfred Hoskin,
Q.C., Oliver Gilpin, W. A. Parlane, C. S.
Gzowski, jr., Dr. Larratt Smith, Q.C., G. Tower
Fergusson, W.]. Robertson, John Stark, E.
Saunders, J. E. Hansford, and James Mitchell.
The president, Mr. John L. Blaikie, having
takea the chair, the manager, Mr. Rutherford,
acting as secretary, the following report and
balance sheet were read:

REPORT.

The directors have again the pleasure of lay-
ing before the shareholders a statement of the
affairs of the company for the year 1894.

The profits, including a balance of $662.88,
brought forward from last year, amount to
$238,704.02.

After deducting cost of management, interest
on debenture bonds, and all other charges,
there remains a net profit of $82,436.37, which
has been disposed of as follows;
Interim dividend of 3§ per cent., paid

2ud July, 1894. .. ceuvr o eunnn..
Dividend of 33 per cent., payable 2nd

January, 1895 ......... .
Transferred to contingent fund....

$35,140 00

35,140 00

12,156 37
$82,436 37
The unsettled condition of the financial
world, which was referred to in the report of
last year, has continued throughout the year
just closed, and has necessitated a continuance
of a conservative management in all monetary
institutions.  The board have therefore con-
sidered it wise to continue the policy adopted
in 1893, not to enlarge or extend the business
of the company, but rather to call in doubtful
loans and re-invest the money, although at a
lower rate of interest, on more desirable and
substantial securities.

The debenture debt, it will be noticed, has
been increased during the year by $159,-
357##. The money was offered on such
favorable terms that your directors Qid not f'eel
justified in declining it; however, this ?,ddntxic;n
to the borrowed capital has not materially h—
creased the liabilities of the company, a:d the
whole sum so obtained has been invested in
Government honds -and qmmc:palbesecml—!tl:;,
(largely sterling bonds), which can realiz
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upon at any time, thus forming practically a
large cash reserve.

Payments by the company’s borrowers, both
in Ontario and Manitoba, have been well met
during the year.

The manager, as usual, visited Manitoba in
the latter part of the year to examine into the
company’s investments in that province, and
the inspector of the company has during the
year personally inspected and reported on a
large number of the securities in Ontario. There
appears to be an increased demand for farm
lands in good sections in Western Ontario, but
the low price of wheat which has ruled during
the year has operated to a serious extent in
curtailing the sale of farm lands in Manitoba.

Statistics obtained from various sources show
a considerable increase in the population of the
city of Toronto. Itis hoped that an improve-
ment may soon take place in the demand for
desirable city properties, but undoubtedly much
of the outlying lands which were laid out as
building lots during the ** boom,’ must return
to market gardens and farming lands. The
company, the directors are glad to say, is prac-
tically free from the latter class of investments.

With the view of securing to the debenture
holders an undoubted first charge on the entire
assets and undertaking of the company, andalso
with a view of obtaining money on the deben-
tures of the company on the most favorable
terms, your directors decided early in the year,
following the rule adopted by all the leading
English companies, borrowing money by way
of debenture bonds, to appoint trustees for the
debenture holders, giving these trustees a first
lien on the proceeds of the uncalled subscribed
capital and all the assets of the company, and
with this end in view the president and man-
ager, in March last, proceeded to Edinburgh,
and completed arrangements to this effect. A
resolution will be submitted asking you to con-
firm the directors’ action in the matter.

Owing to declining health, necessitating per-
manent absence from the country, Mr. William
Alexander tendered, and the board accepted
with regret, his resignation as a director of the
company. A by-law will be submitted for your
approval reducing the number of directors to
eleven.

The books and accounts, as well as the com-
pany’s securities, have been duly audited and
examined by the auditors, whose certificate is
appended hereto.

All which is respectfully submitted.

Joux~ L. BLAIKIE,
President.
Toronto, 23rd January, 1895.

Assets.

Mortgages and ac-
crued interest .. $4,233,739 62
Less sinking fund.. 96,565 48
————$4,137,174 14
Ontario Govern-

ment scrip 28,785 61
Municipal deben-
tures ... ..... 171,786 07

200,571 68

Company's building on Toronto
street ........ ... 0. ... 40,000 00
Cash in Standard

Bank of Canada  $55,416 23
Cash in Bank of

Hamilton ...... 5,445 05
Cash in Canadian

Bank of Com-

merce e 3,282 8Y
Cash in National

Bank of Scot-

land .......... 14,346 52
Cash in office .. . 2,166 46

80,657 15

$4,458,402 97
Liabilities.

Liabilities to the public:
Debentures and ac-

crued interest .. $3,021,227 03
Loans complete

but not paid over
Sundry creditors .

3,405 01
17,745 70

$3,042,377 74
Liabilities to shareholders :
Capital stock sub-
scribed ........ $2,008,000 00
Capital stock paid
up (50 per cent.)
Reserve fund ..........c. ...
Contingent fund,

31st Dec., 1894.. 18,400 00

Transferred from
profit and loss

account........ 12.156 37
$30,556 37

Less losses written
off ............ 6,677 06

_— 23,879 31

Unclaimed divi-
dends ........ $ 3,005 92

Dividend payable
2nd Jan., 1895 . 35,140 00

— 38,145 92

$4,458,402 97
PROFIT AND LOSS ACCOUNT.

Assets.
Balance from last year ..........$ 662 88
Interest, rentals, etc........ . .... 238,041 14
$238,704 02
Liabilities.
Interest paid and accrued on de-

bentares.... .. .......... .. $125,241 09
Dividends on capital stock........ 70,280 00
Charges of management, director’s

fees, inspection, etc ... ......
Manitoba agency expenses........
Charges on money borrowed and

lent ...
Transferred to contingent fund....

19,139 76
3,924 43

7,962 37

12,156 37
$238,704 02
ANDREW RUTHERFORD,
Manager.

AUDITORS’ CERTIFICATE.

We hereby certify that we have examined
the several accounts of the Canada Landed and
National Investment Co. (Limited) for the year
1894, and have found them to be correctly
stated, and that the balance sheet exhibits a
correct view of the company’s affairs at 31st
December, 1894. We have also examined the
securities and found them in perfect order.

G. Towgr FERGUSSON.{A dit
H. W. WiLLiamson. | Auditors.
Toronto, 17th January, 1895.

In moving the adoption of the report, the
chairman said :

GENTLEMEN,—I have pleasure in moving the
adoption of the report and accompanying
balance sheet, now submitted for your ap-
proval. Indoing so, I have to call your atten-
tion to some of the more interesting and im-
portant features therein apparent.

You will notice that after paying a dividend of
7 per cent. and all expenses, a balance remains
of $12,156.37, which is carried to the credit of
contingent account. We have thus, at the
31st of December, 1894, a reserve account of
$350,000, and a contingent account of $23,880.
Every known claim, including commission to
agents on debentures, has been paid, and noth-
ing outstanding isleft to be carried forward.

It is well known to all observers of the finan-
cial horizon that money appears gradually,
year after year, to yield a smaller and smaller
return for its use. For example, not many
years ago any gentleman with say a hundred
thousand dollars, could lend that out, and for
the use of it get eight per cent., or $8,000 a
year ; then it fell to $7,000 a year, after to $6,000,
and now it has fallen to $5 000 or $5,500 ; and
this condition of affairs has been more clearly
seen and more acutely felt during the past year
than at any previous time. Not only have lend-
ing rates ruled low, but the demand has been
light, and really good securities have been very
scarce indeed.

Loan companies, and all money-lending cor-
porations, are meeting with the same experience,
and being obliged to lend at greatly reduced
rates of interest, their profits are correspond-
ingly reduced. They cannot earn as much as
formerly. The question naturally arises, is this
condition of affairs to continue or soon to pass
away, and money again to yield old rates of
interest ?

There are many indications of a permanent
reduction, save perhaps a little spirt now and
then of dearer money. If this reduction be
really permanent, and the earnings of loan com-
panies, of all money-lending corporations, and
of private capitalists, be in consequence very
materially reduced, it must be self-evident to
every intelligent and thoughtful person that re-
duced dividends must naturally follow, and that
at no distant date.

The process of reduction will be gradual but
steady. Suppose, for example, that a company

-
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or money lending corporation of any kind has on
its books mortgages amounting to $1,000,000,
or any other large amount, bearing, it may
be, 7 or 8 per cent. A considerable portion of
that will be falling due every year, and if not
paid off, will, in order to retain’ it, have to be
renewed at, it may be, 5 or 5% per cent.

In this way, every year, or every half year
even, the proportion of high rate of interest
mortgages grows smaller, and the proportion
of low rate mortgages grows larger.

This process goes steadily forward, and
money, no matter by whom it is lent out on
mortgage security, will no longer yield the re-
turn for its use that it did in the past, and com-
panies will sooner or later be obliged to say to
their stockholders—what we cannot get we can-
not give.

In these days, when investors have money
fall into their hands to be reinvested, they are
usually sorely perplexed to know what to do
with it, or if they sell out their stock in one
company, thinking a reduced dividend proba-
ble, they soon conclude (having regard to the
fact that reduced profits must certainly come to
all companies) that they might just as well not
have sold out, as lower dividends cannot fail,
before any great length of time, to be the rule
and not the exception.

Higher rates of interest, as you all know, are
current in Manitoba and the North-West Ter-
ritories, than in Ontario. We, however, have
not deemed it prudent materially to increase
our loans in Manitoba and have not made any
loans in the North-West Territories. We have
some excellent business in Manitoba, but are
not disposed to add to our investments there for
the present, seeing that the province has suf-
fered greatly from the extremely low price ob-
tained for wheat. It is gratifying to know that
farmers there are ceasing to rely solely upon
wheat, and are changing their management- to
mixed farming, and where they have devoted
themselves to dairy farming, have been suc-
cessful.

Into the Territories beyond Manitoba your
directors have not gone, for although much
excellent country and rich land abounds there,
the cost of transporting products of all kinds to
market is so great as to leave a very small
balance to the producer as recompense for his
labor and capital, hence high rates of interest
cannot tempt us or induce us to do business in
such remote regions.

I have spoken of the gradual reduction in the
earning power of money as accounting for dimin-
ished profits. 1 may also mention that in a
number of cases, where interest has not been
paid, but where the property covered by the
mortgage is ample security for the money ad-
vanced, no interest has been charged to the loan
or carried into the balance sheet before you.

If anyone asks, why act thus? I “answer
that it is just because our company is tho-
roughly sound, and it must be kept so. Where
any doubt whatever exists in any case as to in-
terest being paid, we do not credit such at all;
with a moderate rally and movement in pro-
perty, much, if not all, of that interest may be
paid, and it will inure to the profit of the com-
pany at that time, but we conclude that it is the
part of wisdom notto make the condition of the
company to appear better than it is; rather, if
anything, to appear worse than it is, in short, to
err upon the safe side always. To act other-
wise would be perpetrating the folly of insert-
ing a rotten plank into a sound vessel.

There has been an increase of debentures
issued during the year of $159,357, and that, I
am glad to say, at lower rates of interest than
ever before. Never in the history of the com-
pany had we so large a proportion of our de-
bentures renewed as at the Martinmas term in
Scotland, in November last. Renewals, I may
mention, were at 4 per cent. per annum, and
new money was taken for three years at 33 per
cent., and for 5 years at 3§ per cent., which is a
good token of confidence and satisfaction with
the company. The low rate, however, at which
moneyis now obtained on debentures does not
by any means fully make up for the reduced
rates at which companies have to lend out their
money.

Let me call your attention to the fact that
instead of investing this new money in mort-
gages, we have invested it in the purchase of
municipal debentures of a high class, and of
Ontario Government securities. Though these
only bear a low interest, yet your directors have
judged it wise, in the best interests both of
stockholders and debenture holders, to have
these as part of our assets, available as they
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are at almost any moment to be readily con-
verted into cash.

I have pointed out the results to shareholders
and to all lenders of money, arising from the
fall that has taken place in the rates of interest;
but, gentlemen, their loss, it may be supposed,
is the borrowers' gain, enabling them to make
more profit by the use of the borrowed money,
and so tending to promote the prosperity of the
community generally.

As is well known to all of you, the past two
years have been testing and trying onesin many
lands for industrial, commercial, financial and
agricultural interests.

It is a matter of thankfulness and congratula-
tion that Canada has stood the strain and test
as well, if not better, than any country we know
of. Our banking and monetary institutions have
stood well, and have prospered in a moderate
measure. The extremely low prices that pre-
vail for agricultural products generally have
made hard times for many farmers. Itis, how-
ever, gratifying to know that in those sections
of the country where farmers have gone into
dairy products, making butter and cheese, com-
fort and plenty are everywhere apparent, and
land well adapted for stock and dairying is not
depreciating, but on the contraryis appreciating
in value.

We have a grand country—a country of vast
resources, with an intelligent, thrifty and law-
abiding people—so why should we not look out
upon the future with hope and confidence ?

I have now to invite your attention to a most
important matter, that is the executing of a
trust deed for the special protection of deben-
ture holders.

This action of the company has been mis-
understood by some, and been misrepresented
by others.

By the deed, three trustees are appointed,
two of them residing in Scotland (where most
debenture money is obtained), and one in
Canada. The trust deed is entirely inoperative
so long as there is no default by the company
1n the payment of either interest or principal,
and not until it has been in default for six
weeks. The business of the company is car-
ried on by its own directors and officers, just
the same as it has been for the past thirty-six
years, and as you know the company has during
that long period punctually and promptly met
all its obligations—which, there is no reason
whatever to doubt, it will continue to do in the
time to come. The financial convulsion that in
1893 swept over Australia and the United
States of America, resulted in the collapse of
Durherous loan companies and banks in Aus-
tralia, these companies having borrowed many
millions of pounds in Scotland. This very
Naturally alarmed the British investing public,
Mmore especially when it was found, in some
Cases, certain creditors had obtained a pre-
ferred claim upon the assets to ordinary de-
benture holders.

. Upon this being brought prominently to
light, and from a desire on the part of your
directors to give to our debenture holders as
absolute a security as possible, that they had a
first lien upon the assets of the company, and
that all creditors would rank parri t}bassu, and
not only so, but also to provide for trustees
ready to actin their interest, if necessity ever
arose for their doing so, your president and
Manager proceeded to Edinburgh in the spring
of last year, and after meeting many times with
our agents in Edinburgh, and with some others,
a trust deed was drawn up and executed, and,
Wwithout hesitation or reserve, I have to say that
a wiser step, or one more in the interests of

th debenture holders and shareholders, was
never taken during the whole period of the
€ompany’s history.

t has given great satisfaction to the many
Parties through whom debenture money chiefly
Comes, and has placed this company in the
Tont rank of companies borrowing money in
that way. The wisdom of executing the trust
deed js further evidenced by the fact already
Mentioned as to the renewal of our debentures
In November last, and the favorable terms on
Which new money was then obtained. Having
"o deposits and no creditors, except debenture

olders, facilitated and made easier the making
Ot a trust deed satisfactory to all parties.

On this subject I have only to add that it is

Ue to our debenture holders that anything that
could possibly be done to give-them full assur-
ance of their interests being carefully guarded
~ 2nd fully protected should be done, and we

Ve cheerfully done it, being fully satisfied
that in doing an act of justice to our debenture

olders, their confidence, and the confidence in

the company of lenders generally, is increased, | BRITISH MORTGAGE LOAN COMPANY

making it easy to obtain money on the very

best terms, and thus acting in this matter in%
the very best interests of the shareholders also. .

OF ONTARIO.

The sixteenth annual general meeting of the

A resolution will be submitted for your adop- ! shareholders of the above company was held at
tion, signifying your approval of the trust deed. | two o’clock on Thursday, January 17th, 1895,
The report informs you of the resignation of ( in the office of the company, Market street,

our old and much esteemed friend, Mr. William ;

Alexander, whose health is such as to render
necessary permanent residence in California.
Mr. Alexander's connection with the company
has been of such long duration, extending over
a period of about thirty years, and his wise
counsels and advice have often been of such
value, that all his co-directors part with him
with regret, all the more so that it is delicate
health compels him to reside in a more sunny
clime. Verysure I am that he carries with
him the best wishes for his happiness and wel-
fare, not only of the directors, but of many
shareholders who were privileged to enjoy his
friendship.

A by-law will be submitted for your adoption,
reducing the number of directors to eleven, as
it is deemed unnecessary to have a larger
number.

It would not be just to our manager, Mr.
Rutherford, and indeed to all our staff of offi-
cers, did I omit to express my personal obliga-
tions to them for their zeal and devotion to
duty in the interests of the company. In such
times as we have passed through during the
past two years, it calls for all the ability and
skill possessed by the staff to conduct the com-
pany’s business with safety and efficiency, and
all these qualities have been cheerfully and
unceasingly put forth.

I desire to add that Mr. Rutherford’s assist-
ance in Edinburgh, in connection with the pre-
paration of the trust deed, was invaluable, and
he is well entitled to the thanks of the share-
holders.

This building, in which we are now met, has
stood for many years among our assets, as of
the value of $40,000. I may state that about
$4,000 have been expended upon the building in
putting it, in all respects, in first-class condi-
tion. All outlays have been paid as part of the
current expenses, but the buifding is allowed to
stand at the old figure of $40,000, although, with
perfect fairness, it might be written up con-
siderably.

Every room and office is rented to good ten-
ants, at rents that produce 7 per cent. upon the
$40,000, and leave the company in possession
of their office rent free, which is, it must be ad-
mitted, a very satisfactory state of affairs.

I cannot conclude without referring to the
valuable services of our Edinburgh agents,
Messrs. Hamilton Kinnear and Beatson, W. S.,
and Messrs. Mill, Bonar & Hunter, W.S. Our
relations with both of tiiese firms are of the
pleasantest possible description, accuracy and
promptness distinguishing all their business cor-
respondence.

I have trespassed upon your timeand patience
at greater length than has been usual for me in
the past, but the interest and importance of the
matters I have dwelt upon will, T trust, secure
for me your generous forbearance.

I have now to move, seconded by the vice-
president, Dr. Hoskin, that the report be adopted
and printed for circulation among the share-
holders, but before putting the resolution I shall
be pleased to answer any questions, if any gen-
tleman desires information upon any matter.

The vice-president seconded the motion,
which was unanimously adopted.

It was moved by A. R. Creelman, Esq., Q.C.,
seconded by A. ]J. Somerville, Esq., and unani-
mously carried, That the action taken by the
directors in appointing trustees for the bond-
holders, thereﬁy securing to them a first lienon
the proceeds of the uncalled capital and on the
whole assets and undertaking of the company,
is hereby approved of and confirmed.

The other usual resolutions were carried, and
the scrutineers reported the following elected
directors, viz.: ]J. L. Blaikie, James Campbell,
A. R. Creelman, Q.C.; Hon. Senator Gowan,
LL.D.,C.M.G.; Dr. Hoskin, Q.C.; J. Kerr Os-
borne, J. S. Playfair, N. Silverthorn, John Stu-
art, Frank Turner, C.E., Hon. Jas. Young.

The meeting then adjourned.

At a meeting of the directors subsequently
held, John L. Blaikie, Esq., was elected presi-
dent, and Dr. Hoskin, Q.C., vice-president.

The business of a book-keeper
Is too sedate and solemn,
For all the exercise he gets
Is running up a column,

Stratford, the stockholders present being : Hon.
Thomas Ballantyne, president; Mr. S. S.
Fullér, vice-president ; Messrs. James Corco-
ran, Toronto; J. W. Scott, Listowel ; David
Morton, Hamilton ; C.W. Young, W. Machan
Mitchell; W. Maynard, jr., John McMillan.
George Innes, Woodstock; John Parker, Robt,
Morton, East Zorra ; W. Buckingham. .

Hon. Mr. Ballantyne was appointed chair-
man, and themanager, Mr. Buckingham, secre-
tary.

The directors’ sixteenth annual report, the
financial statement and the auditors’ report
were severally read, as follows :

REPORT.

There are but few features that the directors
deem it their duty to dwell upon in relation to
the business of the past year.

In the presence of phenomenally low prices
for almost everything which farmers formerly
depended upon for the money to make their
payments with, they have stood the strain
wonderfully well. Interest has continued to be
met with a very fair degree of regularity; and
many of those who no longer rely exclusively
on cattle, horses and grain, but devote their
attention as well to dairying, have paid off por-
tions of the capital also. It cannot be longer
doubted that the mixed system of agriculture,
with special reference to dairying, is the only
profitable system that can be depended upon,
and we are gratified to know that it is being
prosecuted in this district, to which our opera-
tions are chiefly confined, to an extent already
large, and that it is of steady and continuous
growth.

The margin of profit in money-lending opera-
tions has become so small that more vigilance
than ever is required in order to avoid its being
wiped out altogether in the shape of losses. It
may confidently be asserted that not greater
prudence and care are exercised by any other
company or by any individual lender than by
us. The manager, with Mr. McMillan, who is
most attentive as a director, and is very ex-
perienced as a farmer and in values of agricul-
tural property, drove through the country last
summer, and made personal inspection of most
of the lands and buildings under mortgage to
the company. We are glad to report that they
found the securities in excellent shape. But
slight provision, as usual, has therefore been
found necessary to be made for shrinkages, and
the sum which the directors are pleased to be
able again-—with the addition of a few hundred
dollars of the amount standing last year to the
credit of profit and loss account—to carry to
the reserve, may be regarded as having been
fairly earned, and may be depended upon as a
substantial gain.

With $766.54 brought forward from 1893,
there was $54,800.61 for disposal in 1894, as
compared with $55,585.78 in 1893, and $54,-
065.91 in 1892. The two half-yearly dividends
at the rate of 7 per cent. absorbed $22,000.40,
and after paying the other charges, we have
been enabled to place $5,000 to the Rest, and
to carry forward $114.66 to 1895. The reserve
now stands at the goodly round figure of $80,-
000. TItisthe fruit of the self-denial of pros-
perous years, and it goes a long way during the
lean period in enabling the manager to make
dividends.

Deposits have kept up very well, considering
the ‘“hard times."”

To meet desirable applications for loans
which came in as the year was closing, we have
availed ourselves of our bank accommodation :
but this will soon be covered by receipts from
mortgages. -

THOMAS BALLANTYNE,
President.
Stratford, Jan. 17th, 1895.

FINANCIAL STATEMENT~—CASH ACCOUNT.

Receipts

Due us by Bank of Montreal, Dec.
3lst, 1893 ......... ... $ 4,861 04

Repayments on loans, including in-
terest ..........ih iaien.nn ... 204,450 59
Payment on capital stock ........ 2,462 61
Deposits received.. ... e 614,392 74
General interest ...........- . 1»0.73 !752
Balance due Bank of Montreal. ... 18,67;_
$845,923 38
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Disbursements.

Loans on mortgages...... ....... $170,690 18
Deposits withdrawn. . 625,645 36
Interest on deposits.... ... ... .. 21,582 92 |
Dividend No. 31, paid in January.. 10,907 64 .
Dividend No. 32, paid in July 10,994 65
Office and all other expenses...... 5236 15
Income tax...... .. .. .. 449 09
Commissions on loans. . . . 311 50
Solicitors’ fees paid by company .. 105 89

$845,923 38!

ASSETS AND LIABILITIES. !

Assets.
Cash value of mortgages.......... $965,148 00
Liabilities.
Paid up on capital stock........ $314,441 38
Deposits and accrued interest 540,909 47 |

Dividend No. 33, payable Jan. 2, i

1895.... .. ... .. Cevee.. 11,005 750
Reserve fund on December 31, !
1893.. ......... .. $75,000 00 !

Added for 1894.... .. 5.000 00 80,00 00
Balance to credit of profit and loss
account .............. .

P 114 66
Balance due Bank of Montreal....

18,676 74

$965,148 00
WM. BUCKINGHAM,
Manager.
AUDITORS' REPORT.

We hereby certify that we have carefully
audited the books of the British Mortgage Loan
Company of Ontario, monthly, for the year 1894 :
that we have examined all vouchers and find
them to correspond with the entries therein :
and that the foregoing statement indicates the
financial position of the company on the 31st
day of December, 1894.

C. J. MACGREGOR,)
Ww. Davibson,
Stratford, Jan. 15, 1895.

The president moved the adoption of the
reports and the statement, and expressed plea-
sure that the business of the year had, all
things considered, resulted so satisfactorily.
Throughout the conntry it had been to invest.
ors a year of low rates of interest, and the
earning power of the capital of all companies
had been diminished. Thanks to the carefyl
management, we had happily escaped losses
which, in a time also of falling values, some
other companies had incurred. We had met al]
charges fairly, paid the customary dividends, !

Auditors.

and placed a surplus of profits again to the
reserve. The showing at such a time was|

therefore excellent. Eighty thousand dollars of |
a reserve on a paid-up capital of something |
over $30 1,000 was of immense assistance: but |

it was still, he hoped, but a nucleus for a large : -

future rest. To that end the shareholders |
should not, in the time to come, expect to divide
the whole of the profits any more than they had
done in the past. Six per cent. was really a
higher rate of dividend, with money loaning at \‘
6 per cent., than was the 7 per cent. which we ‘\
paid when loans could be more freely made |
at 8 per cent. and 9 per cent. We should never !
forget that a main strength to a company, par-
ticularly in times of depression, was the money
it had to the reserve. The president concluded |
by words of warm commendation on the man- ]
agement and of confidence in the solidity of the |
company.

The vice-president, as seconder of the reso-
lution, spoke in a similar strain. He attributed
our splendid position to constant watchfulness
and vigilance, and stated that care and pru-
dence were more necessary now than ever,
when profits were so close and the margins of
security offered by applicants for loans were so
small.

The motion was unanimeusly adopted.

Mr. Wm. Davidson, mayor of Stratford, and
Mr. C. A. Macgregor, M.A", were re-appointed
auditors.

The directors were re elected, namely :
Messrs. Ballantyne, Fuller, Scott, Corcoran,
Parker, McMillen, Innes and MacFarlane.

Votes of thanks were accorded to the presi-
dent, with a grant of $200, and to the vice-
president, with a grant of $150, for their ser-
vices during the past year, and thanks were also
voted very cordially to the manager andmhis
assistant.

The directors afterwards met and re-elected
Hon. Mr. Ballantyne president, and Mr. S. S,

BAD FAITH.

The Chicago Associated Press, which is a

| comparatively new press organization and dif-

ferent from the United Press, whose former
title it seems to have taken, has committed an
unpardonable breach of faith in furnishing
news, according to the following editorial para-
graph in the New York Eveming Sun of 18th
instant :—

* For the convenience of newspapers it has
been the custom of public officers to furnish
copies of all public documents in advance of
their publication subject to a release. Yester-
day, Senator Lexow followed the ordinary cus-
tom and gave to the representatives of the
papers at Albany copies of his report and ex-
acted a pledge. Late in the afternoon the

Banking Office in New-=
market.

vaultBanking office in Newmarket—the late stand, with
previ and fittings complete. of the Federal Bank ;
merlyously occupied by Consolidated Bank, and for-
by the Royal Canadian Bank. Apply to
MR. ROCHE, Barrister,
Merchants, Bank Chambers, Toronto.

THE BRITISH CANADIAN
Loan & Investment Company, Ltd.

Notice is hereby given that the Annual Genera
Meeting of the shareholders will be held at the com-
pany’s office, 25 Adelaide Street East, Toronto, on

Wednesday, 6th hof February Next,
AT NOON.

By order of the Directors.
R. H. TOMLINSON, Managerl

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelaga Ward, Beginning at
Frontenac Street

This property is well located for factories, the Can-
edian Pacific runs.through its centre, and sidings may be

! built to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal

OFFICE. SCHOOL .

FNE NI TS
BANK.OFFICE.  ~“CHURCH &LODGE FURNITURE.

COURT HOUSE &
DRUG STORE FITTINGS

SEND FOR CA

-~
TLIONES

Senator learned that a Chicago. organization
was contemplating a violation of the pledge and
protested. Last night the Chicago Associated
Press, disrégarding the protest, released the
report to such papers as belonged to it. To-day
Senator Lexow read in the Chamber the pledge
which had been signed by the Chicago affair,
and asked that an investigation be made by the
Judiciary Committee. Every honest newspaper
man in the city and State of New York will
rejoice in a full and exhaustive investigation of
this outrage, and the public pillory of men
whom neither honesty nor the written word can
bind.”

Toronto.
Established 1864.

E.R.C. CLARKSON

TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC AGQOUNTAHTS

No. 26 WELLINGTON

STREET EasT, Toronto-

RUSSELL LEDGER CO.

The latest and best form of

SHEET LEDCERS.

Patented Sept. 2, '91.

Send for Circular and Sample Sheets
FRED. ROPER, Sec'y-Treas.
2 Toronto St., Toronto

Bit has N
become knows to

only w0
oome into general use.

None Gernuine
UrnlessStamped

D IN ONE,

8ut no overdraw bit in
the mouth.

Faealvi, s vi Juinted.  Nickel, $1.20 caci. Lvery
bit tested and warranted.

Complete control without punishment. Promotes
speed, gives confidence. Sure cure for pullers, check
fighters and tongue lollers.

Stop using the cruel over-draw bit and check your
horse from the chin.

Highest testimonials trom Budd Doble, Ed. Bither,
Frank Starr, H. D. McKinney and one thousand great
horsemen. Beware of infringements,

Address HUMANE BIT CO., Newark, New

Jersey, U.R.A.

Fuller, vice-president.

The HOUSHTON PATENT KEY-LOCK WRENCH

Is the strongest and
most durable made. It has no
equal for ease and rapidity of
adjustment. .

....... e a——

Manutfactured in all sizes
by the

PARIS TOOL MANUFACTURING CO., Ltd. Paris, Ont.

Toronto Furniturc Supply Co.

56 King St. West, Toronto.

HE best, most dur-
able, strongest
Desk manufactured in
Canada. We QUOTE
wholesale prices direct
to SCHOOLS, shipping
promptly to any station
in Canada. Terms, net
cash.

School

BUY DIRECT.

AUTOMATIC

ILLUSTRATED cir-
culars and factory
price lists on application

Address Canadian Of-
fice and School Agency,
No. 56 King Street W.,,
TORONTO, sole agents
for Toronto, Moatreal,
and Manitoba.

Desks.




—A--*"Is your town lighted by electricity? "
B —~‘Yes, but only when there's a thunder
storm.”'—Lothar Meggendorfers Blactter.

—The lumber exports from the port of Parrs-
boro, N.S. (the port of West Bay), this year are

- stated to have been about 35,000,000, as com-

pared with 40,000,000 last year.

—When a man becomes firmly convinced
that he is a genius, it is then that the fringe
slowly begins to form on the bottom of his
trousers.—Harlem Life.

STOCKS IN MONTREAL.

MoONTREAL, Jan. 23rd, 1895.

il i | g | g8

STOCKS. B o = B ] &%

= | 82| 2| 5 |8e

T | Rk | v | a <k
Montreal 221 | 220, 36| 222 | 200 ) 2003
Ontario ... 95 95 2 | 100 95| 110
People's 121 120 88| 122 | 120 120
Molsons 170 | 168 25 fovrenene 165 | 160
Toronto......ccoo.|vveies ool 245 | 240 | 2393
ac. Cartier......\................[........ 117 | 110 | 117
erchants ...... 165 | 16441 47 | 167 | 1643 155
Commerce ..... 139 | 136 47 | 1393 137§ 132%

nion ......

C. Pacific Ry ...
and gr'nt b'nds
N. West Land...
Bell Tele. Co....
do., new stock
Montreal 4Y......

Commercial.

MONTREAL MARKETS.

MoONTREAL, Jan. 23rd, 1895.

Asues.—Trade is very dull, and the Liver-
Pool market is cabled lower at 22 shillings for
rst quality pots, a figure which will not permit
of a quotation of more than from $4 to 4.05
€re ; seconds are relatively stronger at $3.65
t0 3.70. In pearls there is absolutely nothing
belng done.

Boorg anp SHoEs.—Some of the larger fac-
tories are moderately busy, others are cutting

———

ENGRAVING AND DIE SINKING

S:\ . _STEETL ALPWABETS

TEELNAME STAMPS

< T BURNING BRANDS

Send for Circular

I. C. FELL & CO.,
67 Victoria St., ToroNTO
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very little stock, because orders are by no means
coming in briskly, and people are not hurrying
to ship spring goods. Some houses talk and
act as if deferring purchases of leather would
result in lowered prices, but the feeling in the
hide market and the attitude of tanners appear
to us to warrant quite an opposite conclusion.

Dry Goops.——A general carefulness is being
evinced in orderings by country merchants, and
though some houses profess satisfaction with
the business they are doing, the aggregate of
wholesale trade in this line is not more than
moderate. City retail trade is quiet, and many
dealers are engaged stock-taking. Matters in
the North-West are in unsatisfactory shape,
there being a great scarcity of remittances from
that quarter, and quite a few houses here have
decided not to court further trade in that di-
rection. In general collections there is perhaps
a slight shade of improvement to be remarked.

Furs.—The annual January fur sales are now
in progress in London, and by next week we
shall be able to say something with regard to
the results thereof. There is some expectation
that small furs may improve, a little in
value, but a decline in a good many lines will
not be surprising. In the meantime dealers are
not anxious buyers, as quotations are naturally
unsettled. The collection thus far is called a
fair one, though there has been quite a scarcity
of red fox. There has been a certain amount

;| of shipping from interior partsto New York,

in the expectation of getting better prices, but
we are told that the experience of a good many
of these parties who have given our own mar-
ket the go-by, has not proved very satisfactory
or encouraging.

MONTREAL GRAIN STOCKS IN STORE.

Jan. 21, '95.  Jan. 22, '94

Wheat, bushels.......... 663,791 635,275
Corn, Y e 2,126 _, 3,287
Oats, e 216,245 164,069
Rye, i eeeaa. 5,529 37,774
Peas, Y e, 73,334 137,428
Barley, M i 13,711 63,165
Buckwheat «“ .......... 1,954 2,383
Total grain............ 975,690 443,381

The quantity of flour in store on Monday
last at this port was 28,868 barrels, which is
500 barrels more than last week, and 30,653
barrels less than at same date, 1894.

GRroceries.—It would appear as if the turn-
ing point had about been reached in sugars.
The regular quotation for Redpath’s standard
granulated is 3c. per 1b., though a shading of
an eighth has been allowed for 800 or 1,000

| barrel lots, but all outside markets for raws are

showing a strengthening tendency, and there is
an evident anticipation of a reaction, which
causes refiners to be less disposed to make
concessions. The St. Lawrence refinery people
are still producing their special grade of granu-
lated at 33c. The business in German refined
seems killed for the moment at least, owing to
the higher price of raw beet sugar and some
difficulty in getting low freights, and it is re-
ported that a large lot has been rejected in
Hamilton, ostensibly for quality, but it is pre-
sumed that the present low price of domestic
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refined has a good deal to do with the refusal.
The Redpath refinery is just starting up again.
Molasses is in peculiar shape; the only importer
who has any stock at present is holding stiff at
33c. per gal. for Barbadoes, while the guild has
not yet altered the card, and single puncheons
are being jobbed at 30c. still. Dried fruits are
very dull indeed. Currants and raisins remain
nominally at former quotations; Sultanas, 5 to
7c., bag figs, 4 to 5c.; fine ditto, in small boxes,
12 to 14c.; evaporated peaches, 12 to 15c.;
apricots, 14 to 17c. Teas are quiet at the
moment, but February is generally a brisk
month in this line.

Hipes.—Some sort of arrangement has been
at last arrived at among the dealers in hides,
which it is hoped will put a stop to the extreme
competition that has prevailed of late. This
has resulted in an advance in the price of cured
to tanners, No. 1 light being quoted at 6c. per
lb., and No. 2 heavy at 63c. Dealers buy on
the basis of 5c. perlb. for No. 1 green light, and
5% to 6c. for heavies. The price of lambskins
is from 60 to 65c. each.

LeatHer.—There is no very active cutting of
stock going on, for only a few of the larger shoe
factories are cutting actively. Buyingof leather,
therefore, is still of a quiet, moderate character.
Some shoe men are apparently deferring pur-
chases in hopes of a weaker market, but
the firmness noted in late reports is still
maintained, and tanners keep on writing
that they should get higher prices.
We quote:—Spanish sole B. A. No. 1, 18 to
20c. ; do No. 2to B. A., 17 to 18c. ; No. 1 ordi-
nary Spanish, 17 to 18c.; No. 2, 16to17c.; No.
1 slaughter, 19 to 21c. No. 2 do., 17 to 18c. ;
common, 15 to16c.; American oaksole, 39to 43c.:
waxed upper, light and medium, 24 to 26c. ; do.
heavy, 20 to 24c. ; grained, 24 to 26c.; Scotch
grained, 25 to 27c.; splits, 14 to 17c.; do.
juniors, 11 to 12c. ; calf-splits, 27 to 80c. ; calf-
skins (35 to 40 lbs.), 50 to 60c.; imitation
French calfskins, 60 to 70c. ; colored calf, Ameri-
can, 23 to 27c.; Canadian, 19 to 2lc.; colored
pebble cow, 12} to 13jc.; russet sheepskin
linings, 30 to 40c.; harness, 18 to 23c.; buffed
cow, 10 to 12c.; extra heavy buff, 12§c. ; pebbled
cow, 9 to 12c.; polished buff, 9 to 1lc.; glove
grain, 9 to 10c. ; rough, 16 to 17c.; russet and
bridle. 40 to 50c. :

METALS AND HARDWARE.—Business shows
little improvement as yet. The local foundries,
etc., are but lightly employed, and there is but
small demand for pig iron or heavy metals.
The general quotation for Summerlee pig iron
is $21. It was reported that a lot had sold at
$19.50, but this was subsequently denied. A
moderate lot, however, was done at $20.50 in
one case. Domestic pig iron has not varied
recently. Itis expected the Siemens' furnace
at Londonderry, N.S., which has been under
repair, will go into blast again in course of two
or three weeks. In Canada plate and tinplate
and galvanized sheets there is nothing new.
Ingot tin is easier at 16 to 164c., and is reported
as low as 134c. in New York. Lead is a little
stiffer. Barb wire and staples have been re-
duced a quarter cent, the present quotation being
3c. freight paid on over quarter ton lots. We
quote : Coltness pig iron, none here; Calder, Nc.

EEtru

Plating

Silver, Nickel, Ciopper,
Bronze, Blue Nickel and
Brass Plating.

Cahinet Hardware, Art Brass and Metal Work

THE DENNIS WIRE & IRON WORKS, London,Ont.

great success of

People of Good Common Sense usually
appreciate a good article that is honestly made,
well finished and up to date.

b

This explains the

GRANBY RUBBERS

THEY WEAR LIKE IRON
NN A ] Tiﬁ

The King Iron

Works BU'FFA?O&.Y;‘
Marjnc o
Engincs

© o o OUR SPECIALTY IS o o o

Propeller Wheels

And their excellence is acknowledged
all over the Lakes

Lo Write for Prices.
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1, none here; Calder No. 3, none here; Sum-
merlee, $21.00 to 21.50 ; Eglinton, $19.50; Gart-
sherrie, none here; Langloan, none here;
Carnbroe, $19.00 to 19.50 ; Shotts, none here ;
Middlesboro, No. 3, $17; Niagara No. 2,
$18.00 to 18.50; Siemens, pig, No. 1, $16.75
to $17.00; Ferrona, No. 1, $16.50 to 17.00;
machinery scrap, $15.00 ; common do., $12.00 ;
bar iron, Canadian, $1.60 ; British, $2 to 2.15;
best refined, $2.40. Low Moor, $5.00 ; Ca-
nada plates — Blaina, or Garth, $2.05; all
polished Canadas, $2.75; Terne roofing plate,
20x28, $5.75 t0$6.00. Black sheet iron, No. 28,
$2.15t0 2.30; No. 26, $2.15 to 2. 20; No.24, $2.10};
tin plates—Bradley charcoal, $5.25 to $5.50;
charcoal I.C., $3.25 to $3.50; P.D. Crown, $3.75
to 4.00; do. 1.X., $4.75t0 5.00; Coke I.C., $2.80
to 2.90; coke wasters, $2.65: galvanized sheets,
No. 28, ordinary brands, 4} to43c.; No. 26, 4c..

No. 24, 33c., in caselots ; ’\/Iorewood 5% to be. ;

tinned sheets, coke, No. 24, 6 to 6c.; No. 26,
64 to 64c.; the usual extra for large sizes.
Hoops and bands, per 100 lbs., $2.25 to 2.30.
Steel boiler plate, g inch and upwards, $2.00 to
2.10for Dalzell, and equal ; American steel plates,
$1.90 to $2; ditto, three-sixteenths inch, $2.60;
common tankiron, $1.65t01.75; tank steel, $1.80 ;
heads, $2.85; Russian sheetiron, 10to 103c.;lead;
per 100lbs., pig, $2.851t03.00 ; sheet, $4 to 4.25,
shot, $6 to 6.50; best cast steel, 10§ to 12c.; toe
calk, $2.50; spring, $2.50 to $2 75 ; tire, $2 to
2.25; sleigh shoe,$2; round machinery steel,$2.50;
ingot tin, 16 to 163c.; bar tin, 25c. ; ingot copper,
9% to 11c.; sheet zinc, $4.50 to 4.75 ; Silesian spel-
ter,$4 to 4.25; Americando, $4t04.25. Antimony
104 to 12c.; bright iron wires, Nos. 0 to 8, $2 65
per 100 lbs.; annealed do, $2.70; galvanized,
$3.85 ; the trade discount on wire is 20 per cent.
Barb and twisted wire and staples, 3c. Coil
chain, } inch, 5c.; § inch, 43c.; 7-16 in.. 4}c.;

$in, 3§ to 4c.;
and upwards

Oi1rs, Paints aNp Grass.—The movement
of goods in these lines is a limited one, and the
warehouses show little activity, but travellers,
who are all out on the road, are sending in
fairly satisfactory orders for spring delivery.
The only noteworthy feature with regard to
values is contained in a letter from Savan-
nah, which reports an advance of 1ljc. in
turpentine within the last few days, and
some stiffening here is possible. We quote :—
Turpentine, 43c. per gallon for single bar-
rels ; two to four barrels, 42c. Linseed oil,
raw, 57c. per gallon ; boiled, 60c.; 5-barrel lots,
Ic. less; olive oil, machinery, 90c. ; castor, in
lots, Gic ; single cases, 63 to 6jc.; tins, Tc.;
Nfld. cod, 38 to 40c. per gal; Gabpe oil, 38c.
per gal.; steam refined seal, 38 to 40c., in small
lots. Leads (chemically pure and first-class
brands only), $4.50 to 5.00; No. 1, $4.50; No.
2, $4.25; No. 3, $4.00; dry white lead, 5c;
genuine red do., 44c.; No. 1 red lead, 4c.; putty,
2c. in bladders per brl.; London washed whiting,
40 to 45c.; Paris white, 90c.; Venetian red,
$1.50 to 1%5; yellow ochre, $1.50 to 1.75;
spruce ochre, $2.25to 2.50 ; window glass, $1.20
per 50 feet for first break ; $1.30 for second
break ; third break, $2.80. These prices are
shaded 5c. for 50-box lots.

WooL.—For wool a little more enquiry is re-
ported, and some moderate sales have tran-
spired at pretty steady prices. The London
sales opened on the 17th inst., and prices show
firmness. A cargo is reported to beloading at
the Cape for this market. We quote greasy
Cape 13} to 164c.; B.A. scoured, 26 to 32c.;
North-West and B.C., 10 to 12c.; domestic
fleece, 17 to 20c.; supers, 20 to 213c.; extra, 23 to
26c. per pound.

g in, 4c.; % in, 3%c, % in,

TORONTO MARKETS.

ToronTO, Jan. 24th, 1895.

Grain. - Although good roads now exist for the
most part throughout the country as a result of
repeated falls of snow, trade in grain has not
developed any marked activity. This constraint
in delivery is the result of the weakness in the
market. The visible supply of wheat decreased
1,029,000 bushels, cats decreasing 239,000, while
corn increased 1,195,000 bushels. During the
week both English and American wheat mar-
kets have lost strength, and while prices here
are not quotably less than they were at our last
review, the feeling is much easier. The export
trade is of a strictly limited character, and the
only movement taking place is that to local
millers. Barley may be considered a shade
steadier. Some lots are going to the United
States, and for the next week or six days this
trade may reasonably be expected to be active.
Oats are easier than they were last week. There
is a feebler demand for oats from the eastern
provinces, and the natural inference is that these
markets are pretty well supplied. Rye and
corn remain without change.

TORONTO STOCKS OF GRAIN.

Jan. 21, Jan. 22,
. 1895. 1894.

Fall wheat, bushels........ 24,600 101,825
Spring wheat,  ........ 3,619 11,946
Hard wheat, Y., 55,000 28,478
Goose wheat, “ ........ nil 1,523
Barley, Y. 56,169 62,033
Qats, ... 16,927 33,732
Peas, Y. 713 6,666
Corn, e, 1,161 nil

GROCERIES.—A quiet, healthy trade is doing.
Good sleighing has aided the country merchant,

“It isn’t what

I wanted

but it will have
to do,”

Is an expression often used when a
man receives his printing from his
printer.

It is money wasted

For people to spend money on cata-
logues that are not well printed, so

If this be your Cat

alogue season ask us to send you our
tender. We don't disappoint

The Monetary Times
Printing Co., Ltd.
Toronto, Ont.

The
Oakville

Basket

Manufacturers of

1, 2, 3 Bushel Grain and Root Baskets; 1,2, 3 Satchel
Lunch Baskets; 1, 2, 3, Clothes Basl\ets 1, 2,
3, 4 Market Baskets Butcher and
Crockery Baskets.
Fruit Packages of all Descriptions.
For Sale by all Woodenware

1”~M]e:g](‘)le\.sthls Paper. OakXi_ll_S, Ollt
ine Electric
Street Cars

OUR SPECIALTY

We also manufactur Ilcrse and Trail Cars orevery
description o 0 v 0o o ©

STEAM'S NOT IN IT

Either as to cost or efficiency, with one of our
celebrated ELECTRIC MOTORS.

See the one that runs the MoNETARY TIMES bi§
presses and freight elevator. Not the slightest jar an
almost noiseless.

Write and we will call and see you.

KAY ELEGTRIG WORKS

HAMILTON, ONT.

TORONTO ELECTRIC MOTOR CO.
candescent
o7 gz, | ||(TORS

MANUFACTURERS OF
Current.
MONTREAL ELECTRIC CO., Agts. for Province

Fazizst™ | DYNAMOS AND
Repairing a Specialty.
Quebec, 302 St. [ames St., Montreal

ELECTRIC

WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Ont.

PATTERSON & CORBIN

ST. CATHARINES, Ont.
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TORONTO PRICES CURRENT.

Name of Article Wholesale N i Wholesal
. Rates. ame of Article. sale Nai i Wholesale
Rates. me of Article. Rates. Name of Article.
Breadstuffs. Grooeries.—Co
. n. (§c $c Hardware.—Con
FLCUR: (3 brl. Syrups: Com. to fine, 1b| 0 02 ’ Canned Fruits—Case,
Manitoba Pate)mt U g go g;o Fine to choice............ 0 022 8 ga Annealed ... X T ——— 8, 2 doz. each.
Patent (“?'mng Bakers| 3 60 3 70 Pale 003 003} Galvanized . BLUEBERRIES—T'S, ... } (I)g
W R;ﬂteti_r Wheat) g g g ;3 MIO\'LASSES : W.L,gal...| 030 040 CHERRIES—Q's " 110 190
gxtra ........ . 1ot . ew Orleans . ..|]025 038 lSzASPBERRlEs—'é".s """"""" :‘ i 8 190
atmeal .. 3 ICE: Arracan............| 0 03] TRAWBERRIES—'s, . 70 190
Rolled Wheat .. 3 % :Z gg Patna, dom. to imp. ...| 0 05; 8 % 2| |PEACHES—2's, Ye?lz'w' “ 19 210
Bran, per ton .. 12 00 12 50 Gggg?"' Hd“C ‘; | 0 0 Boiler tubes, 2 gg A P . 2 3‘2Ye“°W:‘“ « % (";g é 32
ne . Carolina... oiler tubes, 2 i °||PLUMS—2's, o
GRAIN SPICES : Allspices..l?.a.... 8 1 8 12 ¢ “ i: . g 1 8 % Canned vreen Gage .......... 160 200
Winter Wheat, No 1105 o060 g?ssia. whole per Ib...| 013 0 15 ST;,"-L}; g?st e .0 133 0 14 I BEANs—2's s:;etlam"_o“"" 2 doz. each.
v » No. 1. OVES ..ocoovvivrniinnn, ack Diamond . . W g Sonmeless . . =
I\{o. 2...l 057 058 Ginger, ground . . 8 ig g % Boiler plate, % in. . g }é 8 % " 2‘57 White Wa. per d‘?z_ 38 8 090
' No. 3.1 035 028 CingerBrour Lerplate g in. oo 3's, Baked, Delh _ 00 095
Spring Wheat, No. 1...| 0 62 ) TOO.. 020 0 25 w w J8im 210 000 ||Corn—2's, Stand 145
8. "N 2 o ee gg mtcr:egs . . (l)gg 190 || g b shoe 8 & th'ck’r| 210 0 00 pms—z's,'s:::d:rrf : “ 0874140
“ No. 3..| 057 038 Pepper, biack, sroand| 0 08 }’10 COT B AT oo 240 000 PI?‘ARS—Z:S .......... . . 085 145
Man. Hard, No. 078 079 W X, gr 15 —3's 195 175
nw No @l 076 017 ||suoans: white, ground) 33 0 29 18 313 |[Fuurans—3s, . < 0@ e
NN o. o p ; OMATOES—3's,. “ 85 100
ey o 0 0 88 8| s o 0 1 R L
o “ Ng: 3 Extra... gg 8;‘; ggfrgx‘-]iglhatwd . 8?3.33 g 8(3) %83 ggg MACKERELFi'h, Fowl, Meats—éases. 2Ib t(i)n(:o
Py - | 031 032 Bright Yellow...... | 330" 3 40 215 2 50 ||SALMON—Eagie (Red).. ~perdoz. 81 10 115
1933 054 || Med. Bright Yeilow...| 0033 3 30 235 2170 . Horse Shoe, 4 doz Te 13 9%
1047 048 |} Yellow ... | 0 95 0 3y 275 310 % White Salmon . < (%14
. rara.. . at o 5
..|] 036 037 ||TEAs: 03003 4 and 5dy. .C.P 3 % 2 % LoBsTER—Noble Crown, flat tins, 4's 145 130
. } g 2 25 ||Japan, Yokohama, com- 3dy. ... “CPplees 29 ) and s ot 4's
5 00 mon to choicest ......... 012 040 Car lots 5c. keg less ' Noble Crown, tail tins, xx 150 260
500 5 40 ||Japan, Kobe, common to Wire Nailsdis. offrev'd list and xxx . XX
0 000 h H i i 1 90
0 0m choicest.......... R 012 030 {FPRSE Naws: 75/10/5 Bishop ... 1 ie
In 9 Japan, Nagasaki, gun- ointed and finished ...|dis 60-60/23| SARDINEs—Alberts, 70 17
135 || powder,com.tochoic't| 0 12 0 183||HORSE StoEs, 1001bs, .1 3 60 0 00 “ 018 20
Provisions. Japan, Siftings & Dust...| 0 06 0 10 CANADA PLATES: s French, 013 000
Butter. vhor V.lb Ct:ngcl)lu._ Mc:mngs, com. Ilgni'ls Lllgﬂ $pol........... 295 250 “ «“ 8 is 0100
1, choice, . .01 o choicest ............... 014 0 ull pol'd ...................." 27 9 b “
."‘ee;"kne]w 4o lgi g ﬁ Cc:ggohu..FO%Chows, com. ® T&’EE’{]ATES :l IC Coke ...[825 0 % . ¢ " 'S . « g 1 g §8
pples 1000 0 choicest ............... 014 050 arcoal.................. 35 375 N anadian, 3" “
Bowt e 050 o019 Yf;‘:;lg Hyson, Moyune, X W - 1450 475 CHICKE"—Bzor‘;eles:,nA*ylsﬁxér 066 o of
, Mes |12 00 12 UD€ ..o, 065 “ 1550 000 0Z.............. '
gork. Mess .. “l00 00 15 558 Yg. Hyson Fychow and DC « | ‘| 395 350 || TurRkEY—Boneless, Aylmer. 1307, 24 doz.0 00 2 25
acon, long ¢ 0 0630 27 ||, Tienkai, com. to cho't 016 0 40 | JCM.L.S. ... 00 525 550 [|[DUck—Boneless, 1's, 2 doz. ........ w 000 235
" Cumberland ¢ut| 0 09° ¢ oo || Y& FHyson, Pingsuey, Winbow Grass: Lunch ToNGUE—I's, 2 doz..... . 000 235
Hom Breakfst smok'd| 0 104 0 11 Gcom. t%choiﬁgst ........ 015 0925 g?m“lounder 115 22 chs‘ anr—l-s, 2doz. ... « 8 88 g gg
S.. 0 unpowder, oyune— 0 . 1192 240 ORNED BEEF—Clark” ' e .. N
1% 0 (1)8 common to choicest...| 018 0 65 || 41to50 1000 370 o e B 2 ggz.... “ 150 160
o8 o0o8 Gunpowder, Pingsuey, 51 to 60 . .|000 300 " “  Clark’s, 14'5,1d _a 255 265
Joom3o0 com. to choicest......... 018 030 ||RoPE: Manilla , 0 09% basis|[OX TonGue—Clark's, 2k's’ 1 Sy 16 75 17 00
3038 Ceyl Brok Sisal, . , 2%'s, 1 doz.
0000015 Ig,elotxt;éﬁ roken Orange, 040 0O Lath');;x:'rim' -9 0% Luncu T aragon ....... “ 87 900
S cieveeeriieneennn.| 040 0 60 ||, AWM Yarn..........., ONGUE— FHALLSRETIE .
000 145 Ceglo;t‘, O?Rge Pekoes,| 035 0 gg A’ﬁs: ...... 000005 S . Cl o Clﬂ'k sé'is' l‘fioz' “ g% 225
Leather. roken Pekoes .........[ 0 25 0 35 ontana ........... 550 575 |[Sour—Clark's, I's, Ox Tail, 2 doz. . = b
Spani Pekoes ......... 018 030 || Keen Cutter T 775 8 “  Clark's, I's, Chicken, 2 dos...  « 0 09 + i
Panish Sole, EO. ; 022 024 || Pekoe Souchong 006 020 19925 9 % Fisn—Medium Scalet;c'.(fn' 2 do.. . 000 140
Slaughter, heav;' 8 g 021 || Souchongs ... 018 020 || MapleLeaf ... """ 10 25 10 50 | CHIPPED BEEF—4's and 1's, per dog, ? 15 016
iy Noo 1 lieh 03 0 25 |{Indian, Darjeelings {030 065 Oils L SMELTS—60 tins per case ....... : 3 70 280
. 0.2 ght... 019 022 Broken Orange Pekoos| 0 35 0 50 ) o SHRIMPS ..................... Perdoz 3 00 000
Harness, heavy; -9 ﬂg 019 Orange Pekoes .. 035 045 Cod Oil, Imp. gal.. 045 0 48 |{COVE ‘OYSTERS.I-; i . 3 65 000
o ane . 026 Broken Pekoes 030 040 Palm, ¥ 1b. . ‘| 0 063 0 00 ¢ g 35 140
Upper, NoSp b {017 020 Pekoes ........ 02 035 Lard, ext . “loso 0170 FINNAN HaDDIE—Flat 235 240
K" light &ex::giﬁH 3 % 8 245 speko}e] Souch 020 000 gydmaéy 1050 060 glPPERED HERRINGS ... i g? é 38
ip Ski . ouchong.. 018 020 inseed, raw 1054 RESH “ o >
P Skins, g;erlnictlxl. ........ 075 090 || Kangra Valley .. 020 035 || Linseed, boiled . 0 57 888 BLOATERS—Preserved 110 12
“ Dogl esstic ...... ggg 8 gg Oolong, Formosa....... 035 065 Cs)ln;e,‘p Imp. gal 130 140 Sawn Pine Lumi);r - toa 185 200
“ Gomestic...... Tosacco, M eal, straw ... 046 050 » Inspected, B.M.,
a}tlsetl:ﬁ ﬁa’ﬁ;lssigﬁ)wi 0% 0% ¥‘h°ganym?ﬁc..t.‘f.r.efi. 048 000 pale S.R. | 065 000 |[Lin. nine & thicker,cat upandberices 825 00 27 00
S. .. X uckett's Black .. 1048 000 Petroleum. in. w “ «
French Caif. 945 96 || DarkP.of ... " 048 000 ||F.0B, T 1§ and thicker cutting up 33 00 3 00
Dlits, large, ¥ 1b 012 0151 MyrtleNavy .. 060 000 || Canidissonto: Imp. gal. ||1} inch flooring . 00 26 00
EnageSBall ... 013 g0 || Solace ... 198 9% || Canadian, 5to 10 brls....| 0 114 018 ||14 inch flooring 16 00 00 00
Pnamelled Cow, ¥ ... 018 0 Brier, 7s ...... 1047 000 single brls 012" 0 00 |{1x10 and 12 dress; 00 00 16 00
ehaL ¥R 018 021 Victoria Seiace; 15| 047 000 || smeriors v il o 155 o 19 |[ix10 and 12 mill run 20 00 22 00
011 8 ﬂ Rough and Realiy, gs.| 057 000 Ame;mt\:/ a:;r White| 0173 0 19 ixig and 12 dressing.. ig % %; 83
Qi 01 || Honeyske s 026 000 || whie Teud: e 1210 and 19 commen b
040 045 /| Nopiicon, s |94 00 in Oil, 5 Ibs. .. 475 000 |[1inch clear and pick 1000 11 00
005 006 || PapRlen 10% 0 || White Lead, dry 475 500 |[1inch dressing and bei 28 00 52 00
SO Index, T 1942 99 || Red Lead, genuine 4124 4 75 |[1 inch siding mill run 2000 22 0
0 003 1iiyF o047 000 Venetian Red, Eng. ......| 1 50 2 00 |(1 inch siding common. ié 00 15 00
Detby, T's... 1 0 504 0 00 Yellow Ochre, French...| 1 50 2 25 ||1 inch siding ship culls’ 12 00 13 00
c Per Ib. - e ong Vermillion, Eng............| 090 1 00 |[1 inch siding mill culls 0 12 00
oWs, green.... ... 004 0 018 019 || vornish No.1 || 08 100 fjCull scantling.......... 5097900
Cures' sodt‘;%lbs el %9 % 1018 o9 \B{:;msa};’, No. 8 Carr...... (1) g 12 % iincg strips 4 in. to 14 00 12 &
'and Ins . 1 X an . inch strips, co .. 3
Caltﬁ ins, gree]:ﬁt,ed 8 & 0 00 ||CopPPER: Ingot... 1010301 Whiting .. ‘1060 075 |[1x10and 12 spm'gglg:“ i(Z] % 13 00
s, green ... 0 04 006 || “Sheet ... 014 0 Putty, per 100 Tbs. ./"/| 300 8 123||XXX shingles, 16in... g nx
T ﬁ?skms ...... 000 075 |/LEAD: 004 0044 Spirits Turpentine ...... 000 0 43 |[{XX shingles, 16 in. A % gg
Tallow’ FOUgh-.. 002 ovo|l Pig. 003 003 Drugs. Lath, gg'}g """ 000 215
, rendered | 005 0 053 Sheet 004 0 002 004 5 TR : 180 188
Wool Thesmenmon 8 8 J0sdis | 0 043 0 07 Hard Woods—PM. ft. Car Lots,
Fleece, combis e s deet... oMz 005 1o oa§ 0 03 ||Ash white, 1st and 2nd—1 to 2in 816 00 18
Py Clotpyng ord.... 018 019 Solder, Be & bE 0% 0 %g; 0001l  black, it B s
ed, combing " " older, Standard ......| 012 01 020 0 40 ||Birch, square, 1w g 1500 17 00
e 01 w TR L
" exba e O 0 15 ||Brass: Sheet .........[ 090 030 0 07023 209 {1 . geg . 4x4t08x8in & X x P
022 ||Iron: Pig .. 00 00 00 00 700980 4o e g wiin 20 00 22 00
¢ Groceries. guquer ee ... ...{00 00 00 00 || Cream Tartar lo20 023l  VYellow, « 1 22 00 25 00
ot Voo || B e RRR | BRI ] 4R el i
2P Ib, c. 8 - -.-|18 00 00 00 xtract Logwo 13 013 : ¢ 16 00
{l_}io b., green 027 0385 gousndéy Pig ...c...c...18 50 00 00 " “ 015 0 174||Butternut, i }* 16 00 17 00
Orto Rico  « 021 025 po’e lemens .19 50 20 00 || Gentian.................. {010 013 N “ 2 20 00 21 00
r Mocha > 023 026 B?%%'ﬁil—i':}"" ---[19 00 19 50 glylfegne. per lb. 014 016 ggestnut. “ 1 32 00 23 00
oz 0% 038 | Sucdes, Tin or over) § b 4 43 || lodine 500 85|l ) 1 % 43 00
w5ins, Blk bskets ... | g © 00 Howmoor .................. 0 054 0 06 Insect Powder 095 0 3g ||Elm, Soft, “ 1 50 00 52 00
Valencias, lay- B :: sé:gop:srs 1295 930 | Morphia Sul. 200 205 T “ 2 10 00 00 00
e | |48 48 | SR i g e D 85688
s o 0 0 0wl v 48 88| omiChmo o 3R 8 oo 1 L
* gﬁgvtl' new...| 0 0 043 “ il%ietraﬁt;; (o) 52* g (léz ‘| 400 4 40 ||Hickory, “ 14 gg 88 g %
lgs“ Patras 1 o 304 8 06 | |GALVANIZED IRON: - ggg g 32 Maple, “ 1 15 00 16 00
) new 0 ogg; . 8 8% ‘| 022 ¢ 25 ||Oak, Red Plain« ? g%g%
“ “ B
012 013 0041 0 {080 085 o 2 22 N0 25 00
~| 0 08§ 0 09 S oo % loos 004  WhitePlain« ] 35 00 80 00
8} 0 14 0 mei ol 7 ¥ Soda Bicarb, # ke g()g 003 " Qu “t edu 2 g&’,z&?
: y 8 3 \ artered **
oon J P el & Cop'd...jspring 90%|| Tartaric Acid - o 3% iwalnut, 1 85 00 00 00
"""""" to 20%|| Citric Acid ... ‘1085 058 Whitewood, “ 1 0?;’ 00 34 00

These prices are wholesale by the car-i
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and, incidentally, the jobber. Values are
steady. Lo ally, coffees show no change;
primary markets, if anything, are firmer. There
is as usual at this season of the year but mod-
erate movement in dried fruits. Sultana rais-
ins are quoted from twoto three per cent. higher
abroad, while currants are firm in Patras.
Sugars continue to sell at low prices, and we
hear of rctailers advertising 30 lbs. of granu-
lated for a dollar. I.ow grade India and Ceylon
teas have advanced in l.ondon, and the market
here is very firm.

HARDWARE AND METALS.—Our last report
was not of a pessimistic character; since that
time conditions have, if anything, improved,
and there is now every sign of a good spring
trade. Orders received at present are however
rather small, but numerous, extending as they
do over a general assortment of hardware and
tinware. [For shipment in March orders for
nails, barb wire, hinges, etc., continue to be
freely placed, while the enquiry for spring speci-
alties, such as milk cans, churns, garden tools,
green wire cloth, screen doors, etc, is of a most
satisfactory character. Trade in metals for
shipment from stock has not shown much im-
provement, but early import orders are fairly
numerous. Glass to be delivered in June meets
with good request, the demand for the lower
qualities being best. Business in plumbing
goods and gas fixtures is flat. No further
changes have taken place in prices since our
last report; we should, however, make one
exception to this general statement, as barb
wire is slightly weaker and jobbers are offering
it at 2jc., with freight prepaid on lots of 100 Ibs.

Hipes axp Skins.—It is exceedingly diffi
cult to size up the hide market at present.
Farmers cannot afford to pay higher prices. The
grubby season has commenced, and yet local
quotations are maintained. Large sales of
packer hides have recently been made in
" Chicago. ‘* Within a period of about two
weeks,” says the Review, *the packers have
sold considerably more than 100,000 hides. The
most recent sales were of Texas steers at T4c,,
and branded cows at 53c. The }c decline in
native butt-branded and Texas steers and
branded cows is in point of fact no decline at
all when the quality of the hides is considered.”
On Monday of this week sheepskins were ad-
vanced 5c., and now stand at 75c. Tallow is
weaker, and sales are being effected at a decline
of }c.: rendered is quoted at 5} to 53c. per lb.

LeaTHER.—Manufacturers are now beginning
to take stock for the season’s wants. They are
naturally unwilling to fall in with the spirit of
the leather market and pay the advanced
prices which tanners justly demand. Transac-
tions have, however, been made at higher
values. Glove grain, which hasbeen selling at
9c., has been disposed of at 10c. per 1b. For
pebble leather, manufacturers are disinclined to
pay the advance, although we are pleased to
learn that some tanners have refused to do
business on the old basis  One English buyer
was in the market this week and purchased a
quantity of splits. It is an encouraging feature
to see English houses buying here direct and
not soliciting consignments. Harness leather
continues dull and prices low, and this without
reason, for ‘the trade is now carried on
through so few hands that it would seemingly
be an easy matter to arrive at an understand-
ing to advance priees.

Provisions.—Trade is slow and dull. The
butter market is weak and shows no signs of
better conditions in the near future. Choice
tubs are quoted at 13 to 14c.;.rollsat 12 to 13c,,
while all other grades of dairy make sell at 8 to
10c. Cheese is easy at 10 to 1llc. per lb., with
trade of a retail character. Hog products are
easy all around, with long clear quoted at 6% to
7c. and hams at 93 to 10c. Dried apples are
firmer with sales at 5 to 5}c.; there is but little
movement in evaporated, although there are
firmer tendencies. Eggs are weaker, and less is
being paid for strictly new laid.

LIVERPOOL PRICES.
Liverpool, Jan. 24, 12.30 p.m.
Wheat, SPring .......ocoiiiininiici i,

Red, Winter ..
No. 1 Cal.....

Pork ........
Bacon, heavy..
Bacon, light..
Tallow ........... .
Cheese, new white..
heese, new colored....... verieeie e [SUT

EE 3347001 NP
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Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - -
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
9

15 Toronto St., ToronTOo. Tel. 2309.
C. S. SCOTT, Resident Agent, HaMILToN, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, WATERLOO, ONT.

Authorized Capital ... ... . ...$1,000,000
Subscribed Capital ... 257,600
Paid-up Capital 64,400

MONTREAL

JamEes INNEs, M.P,, Pres. CHRr. Kumpr, Vice-Pres.
Tuos. HiLLiarp, Managing Director.
CHAs. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

L&A few more good Agents wanted.

. i3
United Fire Insurance Company, Ltd.,
of MANCHESTER, Eng.
This Company, in addition to its own funds, has the
security of those of The Palatine Insurance Co. of Eng-
land, the combined assets being as follows :

Capital Subscribed $5,550,000
Capital Paid-up in Cash . 1,250,000
Funds in Hand exceed ... 2,750,000
Deposit with Dominion Government for protection
of Canadian Policy-holders... ... 204,100
Head Office for Canada—1740 Notre Dame St., Montreal
R]' A. RoBERTSON, Supt. of Agencies

JOS. B. REED, T. H. Hupson,
Toronto Agent. Resident Man.
Nova Scotia Branch—Head Office, Halifax, Alf. Shortt,
Gen'l Agent. New Brunswick Branch—Head Office, St.,
John, H. Chubb & Co., Gen'l Agents. Manitoba Branch
—Head Office, Winnipeg, G. W. Girdlestone, Gen'l Agt.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.
CHAS. DAVIDSON,
President. Secretary.
Head Office, - =~ - - Guelph, Ont.
HERBERT A. SHAW, Agent
Toronto St, TORONTC

JAMES GOLDIE,

PROVIDENT SAVINGS LIFE ASSURANCE SOC'Y
OF NEW YORK
SHEPPARD HowmaNns - - President.

Nineteenth Annual Statement for the Year ending 31st
December, 1893.
INCOME ..iiiiiiiiiiiiiciiie s $ 2,149,859 61

Paid Policy-holders ............. 1,333,783 25
Total Expenses of Management 442,767 61
Gross ASSetS..........ccvvveeenererivnnnnns 1,516,271 82
Liabilities, Actuaries’'4¥ Valuation. 1,945 77
Surplus, Actuaries’ 47 ............. 714,326 05
Policies issued in 1893 ................ .. 23,669,308 00
Policies in force December 31st, 1893.... 83,101,434 00

850,000 deposited with the Dominion Gov't.
ACTIVE AGENTS WANTED.
R. H. MATSON, General Manager for Canada.
Head Office, 37 Yonge St., Toronto.

iiG %9 Fire Insurance
The 0re Company

Head Office: Galt

CASH ASSETS . . . . . .
TOTAL ASSETS . . . . . . 341,282

Both Cash and Mutual Plans. During 1891 and 1892
refunded 207, of all members’ premiums.

PRESIDENT, - - - - Hon. JAMES YOUNG,
VICE-PRESIDENT, - - A. WARNOCK, Esq.

R. S. STRONG, Manager, Galt,
THE o o o

anada Accident Assurance Co.

1740 Notre Dame Street -
o o MONTREAL o o

A Canadian Company

:3151,337

For Canadian Business

LYNN T. LEET, Mgr. for Canada.

JOHN GOUINLOCK, Chief Agent for Ontario, 40
Toronto Street. Toronto.

. [ ]
Phcemx
, Fire Assurance Co.
Established 1782. H_Of London, Eng.
LEWIS MOFFATT & CO.,

Agents for Toronto and District,
PATERSON & SON,

General Agents for Dominion
Montreal, Que.

The LONDON Life

INSURANCE COMPANY.
HEAD OFFICE, LONDON, ONT.

Authorized Capital....
Government Deposit

...8225,000
.. 60,000

JouN McCrLARy, President. | A. O. JEFFERY, Vice-Pres.

Have you scen the Quaranteed 57 Income Bond
issued by this Company? Nothing more desirable has
as yet been devised.

For full’particulars as to any of the Company’s plans
of insurance, or for agency in unrepresented districts,
write or apply to

JOHN 4. RICHTER, Manager.

m Pegples Life

Insurance
w000
Agents Wanted |

In districts now unrepresented.
For terms and particulars apply
to Head Office of the Company,

lncorporated by
special Act
of the
Legislature

|
|
|
|

78 Victoria St., Toronto.

see THE Unconditional

NEW o o o

Accumulative Policy

(¢) Omsh value, as guaranteed in the policy.

W. C. MACDONALD, Actuary.

1N

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO,

It is a simple promise to pay the sum insured, in the event of death.
It is absolutely free from all restrictions as to residence, travel and occupation.
It is entirely void of all conditions save the payment of premium.
It provides for the payment of the claim immediately upon proof ot death.
It offers six modes of settlement at the end of the Dividend Period.
It is absolutely and automaticaily non-forfeitable after two years, the insured being entitled to
(a) Extended insurance, without application, for the full amount ot the policy, for the further period
of time definitely set forth in the policy, or on surrender, to a
(b) Paid up policy, the amount of which is written in the policy, or after five years to a

Full information furnished on application to the Head Office or to any of the Company’s Agents.

J. K. MACDONALD, Managing Director
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Eastern

Fire Assurance

Company
Of Halifax, N.S.

= $1,000,000
AGENCIES THROUGHOUT CANADA

D. C. EDWARDS,

Resident Manager for Ontario
and Quebec.

Office—Temple Building, Montreal.

AGENT ror Toronto anD ViciNiTy—FRED. J.
STEWART. Office--No. 30 Victoria St., Toronto.

Capital

—THE—

Manchester Fire Assurance Co.

ESTABLISHED 1824,

Assets over . . . $8,000,000

Head Office, MANCHESTER, Eng.

J. B. MOFFAT, Manager and Secretary

Canadian Branch Head Office, Toronto.
JAS. BOOMER, Manager.

City Agents—Geo. Jaffray, J. M. Briggs. Frank E Mac-
donald.

The Oldest Canadian Fire Insurance Company

Quebec...

Fire Assurance Co.
Established 1818
Established 1818
Agents—Montreal, J. H. ROUTH & SON.

Winnipeg,”W. R, ALLAN

Maritime Provinces—THOMAS A. TEMPLE, Gen'l

ent.
Toronto, Ontario General A%en:.
EO. J. PYKE.

protection === |

Under all circumstances is afforded ‘
by the Policies of the :

LIBERAL Pro-
visions for Incon- I
testability ; In-

Grace in payment corpo- MUTUAL
of Premiums ; rated )

Extended Insur- 48 Life Insurance
ance under terms
of Maine Non-For- 18 Co., Portland,
feiture Law. Maine.

ISSUES AN

'~ Instalment Policy

with all desirable features.

Principal Agencies in Canada—17 Toronto .
Street, Toronto, Ont. ; 162 St. James Street, Montreal ; |
103§ Prince William Street, St. John, N.B.

AGRICULTURAL INSURANCE CO'Y.

NO SPECIAL HAZARDS.

1891 2.. 33: 93,
18928 2,163.223.00

GEO. H. MAURER, Manager,

59 Victoria St., Toronto.

NEW YORK
RicHarD. M GURDY'RRESIDENT.

Iscommemorated by the issuance of two forms
of '* Semi-Centennial Policies.”

The Five Per Cent. Debenture

—AND—

The Continuous Instalment

Agents find these policies easy to place be
cause they afford the best insurance ever offered

by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. "MERRITT,
General Manager.
Bank of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.

3

HEAD OFFICE,

WATERLOO, O~T.

Total Assets 31st Dec., 1893, .........
Policies in force in Western On-
taric over

$349,734.71
18,000

GEORGE RANDALL,

JOHN SHUH,
President.

Vice-President.

C. M. TAYLOR,

JOHN KILLER,
Secretary.

Inspector.

ESTABLISHED 1859.

LONDON, . .

. . . .

Mum“a‘l I?i"r“e'_l»nsuranceAl}nm

The only “Fire Mutual’ Licensed by the Dominion Government.
Buildings and their Contents Insured at the lowest
rates consistent with security.

) D. C. MACDONALD, Sec. & Man.

T. S. MINTON, Acexr,
26 Wellington St. E., Toronto.

pany

Ontario.

ing elsewhere.

Loxpox, ONT.

Excelsior Life Insurance Co.

INCORPORATED 1889.

Head Office—Cor, Adelaide & Victoria Sts., Toronto, Can.
Total Assets,
Most attractive plans of insurance in cxistence.

life and endowmentplans. Endowment Policies at Life Rates. Half Premium Policies.
Policies also issued on all other approved plans. Write for particulars before insur-

@ RELIABLE AGENTS WANTED @
E. MARSHALL, Secretary,

$400,000.
Coupon Annuity Bonds on

E. ¥. CLARKE, M’n’g Director.

S —
L]
5 HEAD OFFICE : WINNIPEG
Ubscribeq Capital... $400,000 00 Government Deposit... 856,000 00

aid-up Capital ...

100,000 00 Reserve

T Business in force over $4,000,000 00
he attention of the insuring public and live progressive agents is called to the

fol
lom:stre?f ‘.’nshfox‘ selecting this company :
. —1t 1s the
four éxer cent. reserve
resi Decond—T

esndence. trave

be less than in

e
West than at tiie home of any other company.

AS Yoo?jrth".E"“r}’ desirable plan of insurance is issued from the low priced “PAY
GO plan to the shortest single premium endowment.

LDW~ Agents Wanted in Unrepresented Districts <%

ALEXANDER CrRoMAR .

12 King-strec;t ea;t, T-oron;o
CHARLES Camppery . .

A 105 Prince William street, St.
RTHUR B. MITCHELL . .

L
EONARD MORRIS _s R S
ummerside

only Canadian company giving its policyholders the security of a
; all others without exception reserving on a lower standard.
he policy contract is as liberal as any issued. No restriction as to
i | or occupation, and incontestable after one year. . i
rd—The premium rates are low and the cost to the policyholder is certain to
any other company because a better rate of interest can be earned in

Manager for New Brunswick
John

- - . . General Agent Nova Scotia
39 Upper Water street, Halifax

General Agent Prince Edward Island

HEAD OFFICE,

Losses promptly
54,720 00

T. A. GALE, Inspector.

Econo

Established
1870.

- Manager for Ontario

= Mercantile . . .

Incorporated 187S.

Waterloo,

adjusted and paid . .

I. E. BOWMAN, President.
JOHN SHUH, Vice-President.
JAMES LOCKIE, Secretary.

Insurance
Co.

o FIFE

Subscribed Capital, ., . $2 .
Deposited withpl)om'n Gov't, $ gg,ggggg

The business for th ]
beer e past 18 ycars has

Premiums rec’'d .
Losses Paid

e T S

$1,365,649.37
741,940.69

mical Mutual

Fire Insurance Co. i
Head Office, Berlin, Ont.

Mutual and Cash Systems

HUGO KRANZ, Manager.
TOHN FENNELL, President.
H, OELSCHLAGER, Inspector.

Total Assets, Jan. 1, 18%4...
Amount at Risk

GEORGE LANG, Vice-President.
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A RETAILER’'S ADVICE.

A successful grocer in the Quaker city, while
abroad on the Atlantic, took occasion, accord-

ing to an exchange, to write to Secretary Smed- |

ley, of the Philadelphia Retail Grocers’ Asso-
ciation, and give to young grocers and aspirants
for independence some good advice, as follows :

« A word of counsel to young grocers—first,
study vour adaptations; if you are adapted to
the business and like it, then make everything
bend to accomplishing success, but remember
this can never be done unless you have in the
first good moral habits; this is the first qualifi-
cation; to my mind there is no such thing as
what some would callluck. To my mind, based
on experience, pluck is luck; the old adage
holds good, ‘« Keep your store, and your store
will keep you ;' let this be a motto, and depend
upon it you must succeed.

‘* Again, never buy more goods than you can
pay for when the bill becomes due ; never make
a promise, without you first see your way clear
to fulfil it Always tryand discount your bills;
it will pay you!

* Do not allow salesmen to persuade you to
buy what you do not see your way clear to sell
betore the discount season arrives. You will
find this an excellent plan—first, because it
makes more money for you, and all merchants
hunt up the men that discount, with the bar-
gains they have to offer.

“ If you want to enlarge your business never
do it by keeping your wholesaler waiting for his
money ; if you find it needful, go to some friend
and borrow what you require and pay interest.
By this means it enables vou to be always in-
dependent and respected. That is the plan I
adopted in my business life, and I recommend
it to any young man : it is bound to succeed if
these suggestions are adopted. Last, but not
least, never lose faith in yourself, and aim
high, and you will * get there.” I will close with
the words of Solomon: ‘See’st thou a man dili-
gent in business, he shall stand before kings,
and not before mean men.’

SUICIDE AND ITS CAUSES.

A review of a work on * Suicide and Insanity,”
published lately in a London journal, contains
the following : Confining attention to recent
years, we find from statistics based on the
registrar-general's returns that in the period of
1867-88 (twenty-two years) the number of sui-
cides has risen steadily. In the former year
there were 1,316 discovered in England and
Wales, and in the latter 2,308, showing an in-
crease for the period of over 75 per cent. This
steady and rapid increase of self-destruction,
remarks Dr. Strahan, is * common to the whole
civilized world. It is most marked in those
countries which take leading partsof the world's
doings, but it is noticeable in all,” and particu-
larly on the North American continent. And
now as to causes. Dr. Strahan has fairly well
demonstrated that ** the cause of all true suicide
lies in that degenerate condition which is the
constant product of civilization.”

** All that goes to make up what we call civi-
lization, aided by drunkenness, gluttony, andall
other vicions excesses, leads to degenerative
changes in the organism, and it is from the ab-
normal condition thus acquired that arises true
suicide and such allied evils as insanity, idiotcy,
epilepsy and instinctive crime.” Dr. Strahan
has made an analysis of the several causes to
which suicide has customarily been attributed,
and the chief of his conclusions are * that in-
temperance can be charged with but a small
portion of the increase,” and * that the in-
creased ferocity of the struggle for life cannot
be set down as the cause of much of the addi-
tional self-destruction.”” The question then
arises, to what are we to attribute the increase ?
and his answer is, * Hereditary transmission.”

The importance of attention being given by
medical examiners to the family history of ap-
plicants for assurance thus becomes apparent,
and a closer scrutiny of this, in the light of the
facts adduced by Dr. Strahan, might well be
enjoined on all connected with the medical
department of life assurance offices.

The difficulty of proving by statistics the
part played in the production of suicide by
heredity is insurmountable; but notwithstand-
ing the efforts of relatives and friends to con-
ceal the truth, enough is known to pr8ve the
soundness of our assertion—that the greater
part of the increase in recent years is due to
hereditary transmission. .

Statistics of suicides, alluded to by the Paris

|
| correspondent of the London Standard, show
! that during the last four years 26,000 persons,
i three or four times the number in England,
 have in France put an end to their own lives;
in Italy, with a population almost equal to that
of France, the number of suicides during the
same period has not exceeded 8,000. In seek-
ing the reasons for this great difference, the
well-known Parisian journalist, M. Henri Fou-
quier, explains that in Italy the Roman Catholic
religion is still strongly rooted in the popula-
tion, and that it acts as a deterrent against self-
destruction. Formerly, in Italy, the body of a
suicide was dragged through the streets and
then exhibited on a gibbet. Moreover, if Italy
is not so rich a country as France, poverty
there is less severely felt and more easy to bear
than in France, thanks to the Italian sunshine
and blue sky. It is estimated that perhaps a
quarterof the poFulation of Naples, for instance,
live in a state of poverty which could not be
bqrne by a workman in Paris or in the towns of
the north of France. In addition to this, mendi-
city is not, in Italy, regarded as either shameful
or humiliating. Therefore, notwithstanding the
extreme poverty prevailing in Italy, M. Fouquier
is not astonished that it should lead but few per-
sons to> commit suicide. M. Fouquier .points
out that in Italy self-destruction is in most cases
the denouement of a love drama, whereas in
France, out of an average of 6,500 suicides a
year, there are not more than about 300 that
can be classed as suicides of passion.

In France, money, or rather the lack of it, is
the cause of self-destruction. M. Fouquier con-
siders that some 2,000 suicides a year may be
due to insanity : but he points out that it is now
demonstrated by the statistics that in France
4,000 persons a year, that is to say, about ten
persons a day, hang, drown or stifle themselves
with the fumes of charcoal, or blow out their
brains because they are ruined, because they are
prosecuted by their creditors, because they can-
not earn enough to procure food and are dying
of starvation.

NEWFOUNDLAND BANKS.

A special despatch from St. John’s, N.F,,
dated 17th inst., to the Montreal Gaszette, states
that the condition of the Union Bank was dis-
closed in a report made by the committee.
It is very bad. The liabilities are $3,464,900,
and the assets $3,174,798, leaving a deficit of
$290,000. This deficit will probably be much
greater on realization. The bank may pay its
creditors sixty to seventy cents on the dollar.
The over-drafts of the directors reach nearly a
million and a quarter of dollars. The loss on
this item will be more than three-quarters of a
million of dollars. The shareholders lose
double the value of their shares. Much indig-
nation is felt against the directors.

Another despatch to the same journal, dated
Saturday last, says that a statement of the con-
dition of the Commercial Bank was presented
to the shareholders on the previous day. It
shows assets worth 48 cents on the dollar. The
meeting of the shareholders was very stormy,
and the directors were denounced in strong
language. The five directors who composed
the board overdrew $1,250,000, and the total
over-drafts amounted to a little over $2,000,000.
Prosecution of the directors of the Union
Bank has not yet been begun, but the Govern-
ment has the matter under advisement.

PAWNSHOPS IN GREAT BRITAIN.

But few persons are aware of the enormous
part which the pawnshop plays in the life of the
British people. In no country in the world is
more pawning done. It is estimated that the
pledges amount to ten per head of the popula-
tion a year, which would give 400,000,000 an-
nually. The average value of the pledges is
about 4s., which would mean that the loans
amount to £20,000,000 a year. This estimate
is not by any means exaggerated. At an in-
quiry held by a select committee of the House
of Commons for the benefit of the pawnbrok-
ers in 1870, it was stated by the chief wit-
ness who got up the evidence for the trade that
in Liverpool there were9,088,000 pledges taken
ina year. On this same basis we might esti-
mate that the number of pledges in London
every year now will be about a hundred million.
At the same inquiry the secretary of the Glas-
gow Pawnbrokers’ Association stated that there
were 6,960,000 pledges annually in that city,

and that money lent amounted to £1,392,000.—
Finance Union.

-

1Y

A PROPOSED AMENDMENT.

The second stanza of the British national
anthem is rather shaky poetry, and also pretty
tough sentiment for a Christian nation in these
latter days of enlightenment and toleration. To
be sure, it breathes something of the militant
spirit of the psalmist in his most bellicose
frame of mind, and it is not out of keeping
with some British practices in the past. But
the Toronto Presbyterians are doubtless wise
and right in dropping it. How would a verse
like this do as a substitute?

Oh, great John Bull, to thee,
Boss of the land and sea,

‘We tribute pay.
You'll rule by wile or might :
Your cunning’s “out of sight;”
In bossing you delight,

For that's your way.

This may be no better poetry than the elim-
inated verse, but it has at least the merit of
truthfulness to nature.—Ncw York Commercial
Advertiser.

FIRMS A CENTURY OLD.

One of the latest and not the least interesting
of the retrospective societies of the United
States, of which the American Historical Register
is the organ, is the Association of Centenary
Firms and Corporations. As the name implies,
any firm that seeks fellowship in the association
must be at least a hundred years old. The
youngest member of the 31 firms that make up
this unique society has just completed its cen-
tury. Itis the drug firm of W. H. Schieffelin
& Co., of New York city. The oldest is more
than two hundred years in operation, and is the
Francis Perot's Sons Malting Company, of
Philadelphia. Next to it comes the James M.
Wilcox Paper Company, of the same city,
which dates back to 1718. Among the other
branches of business comprised in this list of
venerable firms are publishing, milling, pro-
visions, tobacco, pig iron, lead works, trans-
portation, glass works, augers and bits, earthen-
ware, snaff, seeds, tin and watches. Of the 31
firms represented, 21 have their home in Penn-
sylvania, 4 in New York, 2 in Massachusetts, 2
in Delaware, 1 in Maryland, and 1 in New
Jersey. The condition of membership is that
the business must have been for at least a hun-
dred years under the control and management
of the same family. Montreal has at least one
firm that could claim (if the society were inter-
national) the right of admission—that of Gibb &
Company. The Gazette, though nearing. the
close of the second decade of its second century
of existence, has changed hands several times.
There otight to be some old firms in Quebec.
The Neilson family had an interest in the Que-
bec Gazette for nearly, if not quite, a century.
Halifax, St. John, and Three Rivers ought also
to furnish examples of centenary firms —R. V.,
in Montrcal Gasette.

A GOOD SIZED ISLAND.

In a recent paper Mr. Tyrrell, of the Cana-
dian Geological Survey, reaffirms that this
continent north of the Churchill River and
east of the Mackenze, is a great island, a state-
ment that was denied by Father Petitot five
years ago. The explorer of the Geological
Survey says that from the large body of water
known as Wollaston Lake emerge two almost
equal streams, the one flowing to Lake Atha-
basca and thence by the Slave and Mackenzie
Rivers to the Arctic Ocean, and the other to
Reindeer Lake, and thence by the Reindeer and
Churchill Rivers to Hudson Bay, the island
thus formed comprising about one-third of the
Canadian domain; and directly southeast is
another large island and between Lake Winni-
peg and Hudson Bay, the result of a bifurca-
tion in the little Sandy Lake, which has an
outlet to Hudson Bay through the Severn
River, and another to lL.ake Winnipeg through
Family Lake.

—*If I live long enough,” he said, moodily,
1 hope I'll get over being a natural mark for
any bunko steerer that happens to be loose.”

“ What's the matter ?”’

1 concluded I'd have to economize, so I sent
50 cents to a man who said that was all he'd
charge to tell me how to make a little money go
a long way.”

* And what did he tell you >”

*“He simply wrote: ‘Send five cents by ex-
piess to San Francisco.'”
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The Next Division of Profits

COOCCOCOOTOOOOIO00000

Or ue CaN12da Life Assurance
Company TAKES PLACE AS AT
31st December, 1894.

lnsure NOW AND SECURE o0 o0 o o

ONE FULL YEAR’'S PROFIT.

Oldest Stock

Company Urance
in America . . Company
of ...
IRE OF . ..
lns.il::anoe
en
. e ;?Lowest Rates. PHH‘ADELPHIA

Capital, $3,000,000.

TORONTO AGENT, =
GEORGE J. PYKE,
Canada Life Building.

Assets, $9,432,249.80

General Agent for Canada,
ROBERT HAMPSON,

MONTREAL.

i,
[ —
——
—
—

OTWITHSTANDING
the financial depres-
sion of the year 1893
it was the most suc-
cessful in the history of this
glrogresslve company. The
ew Business completed is
greater than thatsecured by
any other Canadian Com-
any in one year, and must
e gratifying to policyhold-
ers and directors alike.
Substantial increases
have been made in New
Business, Total Busi-
ness in Force, Income
and Assets.

Sun Life

Assurance Co.
of Canada ......
HEAD Orrice—MONTREAL.

THE prosperous condition of the Sun

Life of Canada is doubtless due to its

fajr treatment of policyholders, its uncondi-
tional policy and prompt payment of death
Claims,
T R. MACAULAY, Presxdent

B. MACAULAY, Sec. & Actuary. 'IRA B. THAYER, Supt. of Agencies.
Toronto Office—33 Adelaide St. E.
F. G. COPE, Cashier. W. T. McINTYRE, Manager.

Federal Life

Head Office:

HAMILTON,
Ontarlo.

Assurance Co.

\
R
GUARANTEE CAPITAL, $700,000

Surplus Security to Policy-holders, e e e e
Paid to Policy-holders, over ... .. .. .. «e o e o

Most Liberal Policies. Age having been admitted, there is no condition,
exceptinf the payment of Premiums, after the FIRST YEAR. .
nquire for the « Accumulation Policy,"” the “Componnd Investment Policy,
or the ‘* Guaranteed Four per cent. Insurance Bond.”

DAVID DEXTER, Man’g Director,
JAS. H. BEATTY (Pres. N, W. Transportation Line), President.

8704,141 26
750,000 00

Subscribed Capital - - - - 825,000,000 @
Paid-up and Invested - - - 2,750,000 o Established
Total Funds - - - - - - . 17,500,000 (9 1824
A NGRS GHORGHONGHGHORGS [ I N N )
AL“ANB ASSURANCE
CcO’Y
%@ewm Rt. Hon. LORD ROTHSCHILD,
ead Office : CHAIRMAN.,

EBsq.,
CHIEF SECRETARY,

B!lrtholomew Lane, LONDON, Eng. (s) ROBERT LEWIS,
Branch Office in Canada
157 ST. JAMES ST., MONTREAL. @%

G. Ny
GEoO,

B.—This company having re-insur-
"ed the Canadpan business of the
Royal Canadian Insurance Com-
pany, assumes all liability under
existing policies of that company as
at the 1st of March, 1892,

McHENRY, Mgr. for Canada.
MCMURRICH Agt. Toronto & Vicinity.

British America i~

H - F.
[ ad re
o ! ASSURANCE i
1ce CO'Y e Mar_
Capital . . . . . . . $750,000.00 ln
..T?.'?.H.t.?ﬁ Total Assets . . . . ., 1,392,249.81 ¢

Losses Paid, since organir'n, 13,242,397.27

DIRECTORS:
J. J. KENNY, Vice-President.

Thomas Long. John Hoskin, Q.C., LL.D
Augustus Myers. H. M. Pellatt.

GEO. A. COX, President.
A. M, Smith. S. F. McKinnon.
Robert Jafiray.

w TENPERMNCE MND CENRAL_a

LIFE ASSURANCE COMPANY

e o o o OF NORTH AMERICA
Gains in 4 Years: "Head Office, Manning Arcade, Toronto
Dec. 31st. ‘ Number of Lives | Amt. of Insurance Assetse;‘xnl::l:ludmg
k
1889 1,957 , 83,040,972 8 54,587.74
— 1893 4,148 . 5,269,620 238,422.33
Gains. .." 2,191 | $2,228,648 | $183,834.59
Pond; GAINS in *94 much more satisfactory for first six months than in any corres-
. "€ period. Money to Loan on easy Terms. Agents wanted.
ON. G. W. ROSS, President. H. SUTHERLAND, Manager.,

Incorporated

1851 Flrc

and
Marine

SRR L

ASSURANCE

COMPANY

Head Office, Capital, IO $2,000,000 00
Toronto, | Assets,orer . . . 2,400,000 00
Ont. Annual Income . . 2,350,000_09

A. M. SMITH, President.
J. J. KENNY, Managing Director. C. C. FOSTER, Secretary.

ZATNA

Life Insurance Company

of HARTFORD Conn

Cash Capital, all paid-up,

$1,250,000 00

Accumulateq Assets,
$40,267,952 90
Deposit a¢ Ottawa,

$3,541,617 00

w H. ORR & SONS, Managers,
Cor, 'l‘orotto & Court Sts.

SSUES policies both on the Mutual
and on the Stock plans. Its Stock,
or low-level rate policies, are at low.

er rates than purely stock companies, and
its mutual, or with profits policies, are

* not equa)led by any “ purel{ mutual "
life insurance company for lowness of
cost, produced by annual cash dividends
upon identical policies.

The Best Policy Canada
Ever had J/

Is the U

nconditional Policy of the MANUFACTURERS LIFE.
Every Life and Endowment Policy issued by this prosperous and
progressive Canadian Company is without conditions as to habits of

life or manner of death, and is non-forfeitable after the first year
from any cause whatever. That's it.

Company will pay the insurance.
rates and particulars,

Head Office, TORONTO.

You pay the premium and the
Canada’s best policy. Write for

GEO. GOODERHAM, President,

JOHN F. ELLIS, Managing Director.
GEO. A. STERLING, Secretary.
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WRTH BRITISH & MERCANTILE

INSURANCE coMPANY.

ESTABLISHED 1809.

Asgets #t 31st Dec., 18%..................
Revenue .......................
Canadian Investments ..

seesrnennnenes. $54,004,298
. 13,744,791
5,155,356

............. cose

Resident Agents in Toronto ;
R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL,

VES:I;;ABVI;ISHED 1720
The L()nd()n Total . .

Funds .
Assurance | gis 000000,

Head Dffice Canada Branch, MONTREAL

FlRBRlSKSooooooooo
accepted at current rates

E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SUN
e FIRE

Threadneedle St., London, Eng.

FOUNDED A.D.
1710

Transacts Fire Business only, and is the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilities, exceeds
$7,000,000.

Canadian Branch:

15 Wellington St. East |
TORONTO, ONT.

H. M. BLACKBURN, [
W.ROWLAND, ., . . .

i

Manager
» Inspector-

This Company commenced buslness in Canada Hy

depositing $300,000 with the Dominion Government for |

security of Canadian Policy-holders.

NCashire

Insurance Co.

- mlui‘;e As_‘ecurlty,

-
&

. - .@0Q0040

J. G. THOMPSON, -Manager

Head Ofice, - 'ronomﬁm, o

Standard Lifs

Established 1825, Assurance Co,
fead RERgeEaL=®:  of Edinburgh

. 839,000,000
11,000,000

Invested Funds
Investments in Canada .

1895 BONUS YEAR

Low rates. Absolute security.

Unconditional policies.

Claims settled immediately on proof of death and
title. No delay.

1. HUTTON BALFOUR,
Superintendent

CHAS. HUNTER, Chiet Agent.

W. M. RAMSAY,
Manager.

Liverpool & London & Globe Insurance Co.

Invested Funds
Investments in Canada ..

HEeap OFFICE, CANADA Branch, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmond
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms,
OS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Dom., Montreal.

LONDQYN &
LANCASHIRE
& e

'INSURANCE COTPANY.

ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.
TeLExPHONE 600. .

The

Insurance 0o, v,
«FIRE”
Established in London, 1803

SuscRIBED CariTAL, $6,000,000
ToraL INvEsTED Funps, oveEr $9,000,000

Agencies in all the principal towns of the Dominion.

CANADIAN BRANCH OFFiCE:
Company's Bldg., 107 St. James St., Montreal

E. D. LACY. Resident Manager for Canada

UNON SSIRAKE SUEETY

OF LONDON, ENGLAND,

NOTICE IS HEREBY GIVEN
THAT THE . . .

Annual General Meeting

Of the Policyholders and Guarantors
of the

North American Life
Assurance Gompany

Will be held at the head-office of the company, Manning
Arcade, King Street West, Toronto, Ont., on

Tuesday, 29th January, 1895,

at 11 o'clock in the forenoon, for the reception of the an-
nual report and a statement of the affairs of the company,
the election of directors and the transaction of all such
business as may be done at a general meecting of the
company. Participating policyholders have one vote
for each $1,000 of insurance held by them.

WT1. cCABE,
Managing Director.
January 14th, 1895,

British Empire
Mutual Life. ssasussea s

Assurance Company
Of London, Eng.

CANADA BRANCH:
MONTREAL

CANADIAN INVESTMENTS OVER $1,600,000
AccuMuLAaTED Funps, $8,548,625
. INnconE, 81,415,000
ASSURANCE IN FORCE, $31,500,000
ToTtaL CrLAinMs Parp, $12,000,000
Results of 15th Triennial Valuation, 81st
December, 1
Larger Cash Surplus. Increased Bonds.
Valuation Reserves Strengthened.
Special advaniages to totul abstainers.

F. STANCLIFFE,
Genteral Manager.

THEACCLATIONFLEY

- New York

restrictions whatever,
and but a single
condition, namely,

Of the Life s

The Payment of cccocoo
Premiums p.vip surke,

General Manager for Canada

T. L. MORRISEY, Resident Manager,
Cor McGill & St.” James Sts., Moxm'eal,q

uardian Zods

E CaritaL, $10,000,000
Op»s 1N Haxp :#ci:n $22,000,000
Head Gﬁce for Canada:
Quardian Assurance Bldg., Montreal’
" "' B B, HEATON, Manager Poe
- 8. A ROBERTS, Sub-Manager

. co. Of London, Eng.
; E

ScalliaBipde] @t. King and Toronto Sts.

Agents for Toronto—Lovs & HamiLToN, 59 Yonge “8!.’: e

r;ﬂ-_?_@?- i MALCOLM
- BRAL AGENTY

Star Life

5 Assurance Society
Of LONDON - - - - England

Assets, 81st Dec., 1893, 17,500,000
-Angual Income......... 2,700,000
Assurance in Force 66,000,000
lavested in Canada.. ... 1,600,000

For  information as to Loans, Assurance, or
es, address

J. FIIITH ]EFFERS, Sec'’y for Canada

Head Office’ for Canada—29 Richmond St. West,
Torento, ’ '




