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Leadlng Wholesale Trade of Toronto.

TO THE TRADE.

Shirts! Shirts!
A large assortment to select from and everv line

extra value.

White Dress,
White Unlaundered,

Silk, Ceylon,
Oxford Flannel,

Flannelette, Athletie
ALSO

Boating Jerseys Bathing Suits
and Trunks.

FILLING LETTER' ORDER9 A SPECIALTY.

JOHN MiDOillD & C.,
WelUngton and Front Street E.,

TORONTO.
JOHN K. MACDONALD. 1 PAUL CAMPBELL

JAMES FRASER MACDONALD.

HA RDWA RE TRA DE
See oui. Quotations for

GARDEN TOOLS
Grass and

Pruningas H E A RS,
LAWN MOWERS,

BARROWS AND ROLLERS.

RICE LEWIS & SON,
(LIMITED)

TORj.ONTO.

1

Leading Wholesoae Trade of Toronto.

MoMASTER & CO,,
WHOLESALE

wogoeR& UoIIoIra1Ui 9Uoo8
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

OMeeb-8 Clements Lane, Lombard street,

'' -"°" Jond N U .OWon..J. enowr MoumiaTE, Joim MULDlaUw,
London, Bueg.Toronto.

PERKINS, INCE & CD
WHOLESALE

*GROCERS,
41 and 43 Front Street East,

TORONTO.

SPECIAL ATTENTION GIVEN TO

CEYLON ANO INDIA N TEAS.

SIITH & KEIGHLEY,
WHOLESALE GROCERS

ià' a[[maiii [lr,Mdeditoîranean Fruits,
FRESH ARRIVAL 0F

Nsw Orleans and Porto Rico Molasse.
China, JapanIidcian and OGYrlon

TEAS.
9 FRONT ST. EAST, TORONITO.

Leading Wholesale Trade of 'oronto.

CORDON,
MACKAY & COI

COR. BAY AND FRONT STS.,

TORONTO.

O UR Stock for the

SPRING TRADE

Io rapidly approaching

oompletion and will in every department ftlly

equal that of any former season. We invite

the inspection of mercbants visiting the oity,

and orders by letter or throngh our travellers

will have oareful and prompt attention.

Goîdon,Mackay & Co.
SISID

ANNOUNCE

SPEGIALTI ES
IN NEW

DRESS TRIMMINOS
Gilt Laces,

FANCY

Ribbons,
Buttons

AND

HABERDASHERY.

44, 48 eeti Sbstrt,

15U, 17 à 19 Oolberat, Str.*t

TORONTO.

2t Old Chne,- • • LMdmo , Eglan&

- 'Imunw7--- - - -- - -1 ý 1
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The Cnareea Bankg.

Bank of Montroal

Notice is hereby given that a

DIVIDEND OF FIVE PER CENT
for the curreu t half 3 ear (making a total distributio
for the year of ton per cent.) upon the paid-u
capital stock of this institution has been declared
and that the same will be payable at its banking
bouse in this city, and at its branches, on and after

Monday, the Ist Day of June Next.
The Transfer Books will be closed from the 17tl

to the Bst May next, both days inclusive.

The Annual General Meeting
of the Shareholders will be held at the b nking
hcuse of the institution on

Monday the lst Day of June Next.

The chair to be taken at one o'clock.

By order of the Board,

E. 8. CLOUSI ON,

General Manager.

anadian uank o fCommerce
DIVIDEND NO. 48.

Notice is bereby given that a

Dividend of Three and One-Half Per Cent.
Upon the capital stock of this institution bas beendeclared for the current half-year, and that thesame ill be payable at the Bank and ta Brancheson and af ter

Monday, the lst Day of June Next,
The Trausfer Books will be closed from the 18thof May to the 31St of May, both days inclusive.

THE ANNUAL GENERAL MEETING
Of the Shareholders of the Bank will be held at theBanking House, lu Toronto, on

Tuesday, the 16th Day of Jone Neit.
The chair will be taken at 12 o'clock.

By order of the Board,

B. E. WAL KER,

Torouto, April 21,1891. General Manager.

DOMINION BANK.

NO ICE is bereby Riven that a dividend of dveper cent. and a bonus of one per cent. uponthe capital stot k of this institution has this daybeen declared for thecurrenr. half vear, an d that thesame will be payable at the banking house in thiscity on and atter Friday, thel t day of May next.
The transfer books will be closed from the l6th tothe 30th day of April next, both days inclusive.
The annual general meeting of the shareholdersfor the election of directors for the ensuing year willbe held at the banking house lnthis cityon Wednes-day, the 2'.th day of May next, at 12 o'clock noon.
By order of the Board.

R. H. BETHUNE,

Toronto, March'25th 11891. Csir

The Chartered Bank.

BANK OF BRITISH NORTH AMERICA
* INCOOPORATBD BY ROYAL CHAR'rEB.

Pald-up capital ..................... i,o0,000 stgFund ........................... 265,000

LONDoN ON oM-8 Clements Liane, Lombar
Street,, E.C.

COURT OF DIBECOTORS.
*J. EL Brodie. 3. A. Hoaue.John James esier. H3. J. B, Kendail,Henry R. Farrer. J. J. Klngatord.

GaspardFarter. Frederic Lubbock.n Richard H. Gl1y n. Ueo. D. Wbatman.
ýp Becretary-A. G. WALMIs.

1, Eus OFFICEIns CANADA-st. James Et., Montreal]
B. R.LR GKINDLUT,- - General Manager.

B. STANGECR,- - Inspecior.
ERANOHUS INiCANADA.

London, Kngsion. Fredericton, N BBrantiord Ottawa. HaBlai. N.Paris. Monireal. Victoria, B.C.Hamilion. Qebso. Vancouver B.C.h Toronto. 2an tS.Johin, N.B. Winnipeg, ~a
AGBMBNTR i TEED O TATES, UTC.

Nov York-H. Stikeman and F. Brownfield, Agis.Uan Frnoiso-W. Lawuon and J. O.Woluh Agis.London Banke-Th. Bank of England esr
rldtLi -Bank cf Livrpo

Scola~
2 ~?tioa~ anof SoolandLhnM

anS branches. Ireland-ProrineW lBank of Irelanc
9Limiifed, and branches. National Bank, LiS. andbranches. Ausiralia - Union Bank of Autralia.Nov Zealand - Union Bank of Ausiralla. IndiaChina and Japan-OChartered Mercantile Bank 0àIndia. London and China--Ara Bank, LimiteS.Wesi Indlees-Ooloniaj Bank. Parls-Messr. Mar-

cuard, Krauu et Cie. Lyons-OCredit Lyonnais.

THE QUEBEC BANK.
INooEpoa.sTan 13T ROYAL CHAIqTH, A.D. lmi.

Authorized Capital, -18- 3.000,000Paid Up capital, - - - -2,5"000

EAD OFFIOE, QUEBEC.
13OARD 07 DIRECTORS.

I .H. Smith, BE5%. . .- - - - readent.
Sir N. F. Beoleau, K.C.M.G. John R. Young, Esq.Geo. R. Benfrov Esoq. * Bam'l J. Shaw, Esq.

John T. Bose, Ehhq.James Stevenson, Esq.,- Gen'l Manager:
BEANCEUS Aà» AGENCIeSlni CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Monireal, Que. Therold, Ont. Three Blivers.
Agonis ln Nov York-Bk. cf British Norih Amerlos,
Agonis lni London-The Bank otfScoiland.

THE ONTAIRJO BANK,
Dlvidend No. 67.

Notice ia hereby givon that a Divldend of TbreeanS One-Hait per Cent., for th. current half-year,being ai tho raieof Seven pr cent. pet annuin, basbeon declarod upon the Capital Stofo this Institu.lion,1 anS ibat tb.esame wiii b. payable at the BankanS its Franches, on and atter

Monday, the lot Day of June Next
The Transfer Bocks wili be cloueS from lb. 17th 10

the Slat ]May, both days inclusive.

THE ANNUAL GENERAL I1WEETING
of the shareholders vil b. boiS aI the BanklugHouse, ln Ibis ciy, on Tuesday, the 101h day of Junenont. The Chair vill be taken aI 12 oclock Doon.

By order oftheb Board,
C. ROLLAND. General Manager.

Toronto, 22nd April, 1891.

IMPERIAL* BANK 0F CANADA.
DIVIDEND No. 32.

Notice in hereby given that a Slvidond of four percent. and a bonus oft Onepe cent. upon the capitalstock bas been declaredfor lb.e current hall year,snd Ihat the sane 'will be payable at the Bank anSils branches 02on nSaller

MonclaY, the lot Day of June Next
The transfer books wiii b. cloeed froin the l8th to

tb. SisI May. botb dys inclusive.

T149 ANNUAL. CENIERAL MEETING
0f 1h. shareholderg 'eil be held at the Bank onWedneeay, the l7th day of June next, lhe chair 10b. taken aI noon.

By order of the Bord

To. t,2r pi, D .WLICsir

The Chartered Bank@.

M. erohants Bank of Oan ada
.d

Notice is hereby givFn tlîat a

Oividond of Thîse and One-Haif Per Cent.
for the current half-year, being aI the rate ut sevenper cent. per anum upon the Paid-up Capital Stockof Ibis Institutiov, has been decl ire 1. and that the. smre wlll ho payable at il. Banking House in this
clty, on and aller

Monday, the lot June Next.
The Transter Books wiii he ciosed frorn the 1811î

to, tbe 31.1 May, inclusive.

THE ANNUAL GENERA MEE TING
etofIhe Shareholders vili ho held

aI the Bank on
Wednesday, the i 7th Day of June Next.

The chair viii ho taken at 12 o'clock noou.

By order et the Board,

G. HAGUE,

(leneral Manager.
Montrea], 21st April, 1891.

BANKOF TORONTO
DIVIDEND NO. 70.

NOTICE 18 HEREnT CIVEN TUÂT A

Dividend of Five Per Cent.
for the current hait year, being at the rate of tenpCr cent,.por aunuin upon th. pald-up capital of0b bank, bas Ibis day been deciared, and Ibal thesaie viii ho payable at the bauk sud i -s branches
on anS atter

Xonday, the lst Dey of June Next.
The transfer books wiilbe closeS froin the lBtb 10

lhe 301h day ot May, both dayéi incluSeS.

THE ANNUAL GENERAL MEETING
of Stockholders viii ho helS aI the hanking

bouse of tb, institution on

Wednesday, l7th Day of dune Next,
The chair tb he taken at noon.

By order et tb. Board.

D. COULSON, Cashier.
The Bank of Toronto, Toronto, April 2à, 1891,

The Standard Dank Of Canada.
DIVIDEND No. 31.

Notice is horeby given ta a diviSonS oftfour percent. upon the capital stock of tI Institution basbeen Soclared for the. urent hait year, aud that the.mare viii ho payable aI Ihe Bsank an(S its agencies onand atter the.

lot Day of June Next
Tii. transfor bocks viii ho closeS frein the 161h 10th. 301h May inclusive.
Tiie Annual General Meeting ot the Sharebol<ierviifi ho hold aI lhe Bank on Wodnesday, the l7tbJune nont, lhe chair 10, be taken at 12 0'clock nocu.
By order oft ho Board,

J. L. BItODIE,
Toronto, 2ard April 1891. Cashier

RNmwýý
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The Chartered Banks.

THE MOLSONS BANK.
INCOBPORATED BY ACT O PARLIAJRNT. 185.

Paid-p Capital.................................012,000,000
Best Fund.......................................... 1,100,000
HEAD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.
JoHN H. R. MOLsON, - - . President.
R. W. Shepherd - . - Vice-President.

S. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

Sir D. L. Macpherson, K.C.M.G.
F. WOLBsTAN THomAs, General Manager.
A. D. DUBNFORD, . - .. Inspetor.

BRANCHEs. - Aylmer, Ont., Brockville, Clinton,
Exeter, Hamilton, London, Meaford, Montreal, Mor-
risburg, Norwich, Owen Sound, Ridgetown, Smith's
Falls, Sorel, P.Q., St. Hyacinthe, Que.. St. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Junction, Winniveg, Woodstock. Ont.

AGENTs iN CANADA-Quebec-La Ban q udu Peuple
and Eastern Townships Bank. Ontaro-Dominion
Bank, Imperial Bank, Bank of Commerce. New
Brunswick-Bank of N. B. Nova Scotia-Halifax

Bankin Co'y. Prince Edward Island-Merchants
BankofP.E.., Summerside Bank. British Colum-
bia-Bank of B. C. Manitoba-Imperial Bank. New
foundland-Commercial Bank, St.John's.

Agents in Euroe. -DLondon-Alliance Bank (Ltd.)
Mesrs. Glyn, Mille, Currie & Co.; Meure. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Cork-.The Munster and Leinster Bank, Ld. Paris-
Credit Lyonnais. &ntwerp, Belgium-La Banque
d'Anvers.

Atents in United State.-New York-Mechanice'
Ntonal Bank; W. Watson and Alex. eg, Aents.
Bank of Montreal, Messrs. Morton, Bie o00.
Boston-The State National Bank. Portland-Casco
National Bank. Chicago - First National Bank.
Cleveland-Commercial National Bank. Detroit-
Commercial National Bank. Buffalo-Third Nationa
Bank. San Francisco-Bank of British Columbia.
Milwaukee-Wisconsin Marine and Fire Ins. Co.
Bank. Helena, Montana - First National Bank.
Butte, Montana,-First National Bank Fort Bsiiton.
Montana - First National Bank. Toledo - Sècod
National Bank. -n- Collections made in all parts
of the Dominion, and returns promptlyremie at
lowest rates of exchango. Letters cf Credit issued
available in all parte of the world

LA BANQUE DU PEUPLE.
EsTABIàsED 1815

Capital paid-up ................................. 01,200,000
Reserve.............................................. 425,000

JAcquEs GEINB, - - - - - - President.
J. S. RorUsQUUT,...-..-.-.-. Cashier.
Wx. RicHE, - - - -- - - - AAss't Cashier.
ARTHUR GAGNON - -- - - - Inspector,

BRANCHEs.
Basse Ville, Quebeo-P. B. Dmoulin.

"4 St. Roch-- Lavoie.
Coaticook-J. B. Gendreau.
Three Rivera-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jernme-J. A. Theberge.
St. Catherine St. East-Albert Fournier.

PoBEIGN AGENTs.
London, E gland-The Alliance Bank Limited.
New York-The National Bank of the Republio.

BANK OF BRITISH COLUMBIA.
Inoorporated by Royal Charter, I8.

'CAPITAL PAID UP, - (5000.000) 03,000,000
RESERVE FUND, - (200,000) 1,000,000

LoNDON OricE-98 Oornhill, London.

Branches at San Francisco, Cal.: Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.C.; Nanaimo, B.C.; Kamloops, B.C. Seattle,
Tacoma, Washington.

Agents and Correspondents
IN CANADA - Bank of Montreal and Branches.

Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

IN UNITED STATEs-Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
banking business transacted.

ST. STEPHEN'S BANK.
INCORPoBATED 186.

STr- METEE S. - B-
c apital................................................... 0200,000
Reserve ........................ .................... 8.... 85,000

W. H. ToDD, - - President.
J. F. GBANT, - - Cashier.

AGENTS.
London-Messrs. Glyn, Mille, Currie & Co. New

York-Bank of New York, N. B. A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N. B.-Bank of Montreal

Drafts issued on any Branch of the Bank Of
Montreal.

BANK OF YARMOUTH,
DIRECTOR ,

T. W. JOHNs,- ------- c ie,
L. E. BAEiE, President.

C. E. BxtcwNVics.predsDim
John Lovitt. Hugh Cann. J. W. Mody

coRBEsPONDENTS AT
Hailax-The Marchants Bank of RElliieZ.
St. John-The Bank of Montreal.

do The Bank o! British North AmerOS

Dodon, B.-The Union Bank cf Ldon.
Gold and Currency Drafts and Sterling Blls of Ex-

ohanebought and sod.
Deptrel- ved anS interet allowed.
N r- attention iven to oetons 1 1.

The Chartered Bnks.

UNION BANK OF CANADA.
CAPITAL PAID UP, - - 01,200,000
R-r, --- -- 200,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDBEw TRoNsoN, Esq., - - PREsIDENT.
HON. E. J. PRUIC, - - - VICE-PBESIDENT.

D. C. Thomson, Esq. Hon. Thos. McGreevy.
E. Giroux, EsB. E. J. Hale, Esq.

r.A. T. Galt, G.C.M.G.

E. E. WEBB, - - .. - - - - - - - - CAsEU.
J. G. BILLETT-, - - - - - - - - - INspuTOB.

BRANCHES AND ACENCIES:
Alexandria, Ont. INeepawa, Man.
Boissevain. Man. Ottawa, Ont.
Carberry, Man. Quebec, Que.
Iroquois. Ont. fi (St. Lewis St.)
Lethbrld#e, N.W .T. Smith's Fallu, Ont.
Merrickville, Ont. Toronto, Ont.
Montreal, ue. JWnchester, Ont.
Moosomin, . W. T. Wnnipeg.Man.

FOREIGN AGENTS.
LONDON,- -------- The Alliance Bank, Limitod.
LivRPOoL,- - - - Bank of Liverpool, Limite.
NEW Yonxr,........National Park Bank.

BO,--eincol, National Bauk.
MDSBEÂpoLs, -- -------- Firat National Bank
ST. PAUL,................St. Pau National Bauk.
GIREAT FALLS, MONT.-- - Fixet Natioual Bank
COco, ILL- - - - - h-- Globe National Bank

Collections mado etail points on most favorable
terme. Crrent rates c -intere olivepon eposits.

BAN KOF NOVA SCO0TIA
INCOBY- ATI B.

Capital Pal--p .................. 01,114,00
Beserve Fund............................ 700,000

JoNADOULL, - - - FPresident.
ADA Bums, - - . VioneaPrelnt.

D~AIL CBNoaàa. JÂIEUS HAT.
JOHN Y. PATZANT.

HEA.DOFFICE, - - - - G AL aiX, BN.
Tom Flinu, Cashier.

Agenoiese LuNova Scotia-Amhert, Annapolils,
Brdgstou, Cang, Diby, Kentville, Diverpool,
NBv GlagoF, North V Sydney, Oxford, PiAtou,
Stellarton, Westville, Yarmuth.

In New Brunswck-C-mpbellton, Chatham.
Fredericton, Moncton, Neast- ASt John, St.
Stephen, St. Andre .Sussex, loortock.

In P. E. Island--Charlottetown and Summeraide.
In U. 8.-Minneapolis, Minn.
In Quebec-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.
INCORPORATED 187.

Authorized Capital . . . *1,000,00
Capital Pald-up--- --- 50 00
Reserve F .und.-.-. -.-... •..7 0

HEAD OFFICE, - HATPAX,N.8S.
W. L. PITcAITLT, .. - - - Cashier.

DIRECTORS.
ROBIE UNIACHE, President.

L. J. MOBTON, Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BuAiNos - Nova Bootia: Halifar, Amhet,

Antigonish, B nBridgewater, Lokepor,
Lunenburg, New asgo, Parrboro, Sribill,
Truro Windsor. New Brunswick: Peitoosico,
Scvle, St. John.

ComEsoNDENT@-Ontario and Quebee-Molsons
Bank and Branches. New York-Mesers. Kidder,
Peabody & Co. Boston-Buffolk National Bank,
London, Eug., Alliance Bank, (Limited).

THE PEOPLE'S BANK
oF' N EW BECTNSWICK-

FREDERICTON, Ñ.B.
INCOBPOBATED BY ACT Or PALI.MBIT, 1m.

A. F. R A»Dor, - - - - - - - - - President
J. W. SPUBDEN,-- - - - - - - - - - - Cashier

roBEIGN AGENTS.
London-Union Bank ofLondon.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Mentraal-Unin. Benk of Lower 1m"Oa"

The Chartered Banks.

BANK OF HAMILTON.
DIVIDEND No. 37.

Notice iu hereby given th t a Dividend of Four per
Cent. for the current half year upon the paid Up
capital stock of the Bank has this day been declared,
and that the same will be payable at the Bank and
its agencies on and after

Monday, the lst Day of June Next
The Transfer Books will be closed from the 18th

to the 30th May next, both days inclusive.

THE ANNUAL GENERAL MEETING
of the shareholders for the election of directors, &c.,
for the ensuing year, wl he held at the Bank on
Monday, the làth day of June neat. Casir to b.
taken at 12 o'clock noon.

By order of the Board,
J. TURNBULL, Cashier.

Hamilton, April 2, 1891.

MERCHANTS' BANK
Capital Paid-up...............- 01,100,000
E Fee r und .................................. 375,000

Board of Directors.
Tuoxa E. KENNY, M.P. ... ... PeImENT.
TuoxAs BrITom, - - -VIO-PESIDENT.

Michael Dwyer. Wile Smith.
Hen G. Bauld. H.. Fuller"
Hoa Offs--HA.ôzàx.- D. H. DUNCAN, Cashier.MoETErAL BBANCH, - E. L. PuAs,. Manager
West End Branch, Cor. Notre Dame and Seigneur sts

Agencies ln Nova Scotiâ.
Antigonish. Lunenbur. Sydney.
Bridgewater. Maitland,(Hants o.) Truro.
Guyaboro. Piotou. WeynouthLaonaerrj Port Hawkesbury.

Agenois ln New Brunswick.
Bathurt. Kingston, (Kent Co.) Sackville.
Frederioton. Monoton. Woodstock.
Dorohester. Newcastle.

Agencies lu P. E. Island.
Charlottetown. -:- Summerside.

Ç RRESPO DENTS.*
Dominion cf anada, - M 'ÙBnkofCanada
Newfoundland,-- - Union Bk. of Newfoundland
New York. - - - - Chase National Bank.
Boston, - - - - - - Nation'l Hide&Leather Bk.
Chicago, -- - - - - Am. Exchange National Bk.
London, Eng.,- . - Bank of Scotland.

"0 "4 - - - Imperial Bank, Limited. '
Paris, France, - - Credit Lyonnais.

Collections made et lowest rates, and promptîv
remitted for. Telographio Transfers and Dra'à
isued at current rat«.

BANK OF OTTAWA,
Capital (alpaid-up)...........................01,000,000
Rest ...................................................... 4»4,000
JAMES MoLÂE=N, Esq., Preaident.

Cm£aLzs MAQE, Esq., Vioe-President
DIREOTORS.

R. Blackburn, Esq., Hon. George Bryson Alexander
Fraser.EsGeo. Hay, Esq., John Maler, Esq.

GEoEGEUBN, ••---••Cashier.
BBANCEs.

Arnprior, Carleton Place, Keewatin. Pembroke
Winnipeg, Man.

Agents in Canada, New York and Chicago-Bank of
Montreal. Agents in London, Eng.-Alliance Bank

THE COMMERCIAL BANK
O3P M-A.2EITOB..

Authorized Capital .................. 82,000,000
Subacribed ............................ 700,700
Paid Up............................52U,000

DIRECTObS,
D. MACABTtHUB, President.
B. T. RoxEBY Vice-Pres. and Manager.

Hon. A. A. C. La Rivier , M. P., Alex. Logan,
Norman Matheson. J. M. Ross. Geo. H. S.revel

A. A. Jackson, Accountant.
Branches at Portage La Prairie. H. Fisher, Man

aer; Morden, C. R. Dansford, Manager; Minnedosa,
C. F. Grant, Acting Manager; Virden, Robi. Adam-
son, Manager; Carberry, J. D. Campbell, Manager;
Fort William, A. H. Dickens, Manager; Boiseovain,
Wm. Cowan, Manager. London, Eng., R. A. McLean
& Co., 1 Queen Victoria bt.

Depositsreoeived and interwet allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. Sterling and American ExohanpFe
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMITE-D.

INCOBPOBATED By RoYAL CHARTEB AND ACT or PAnL.AMENT.

ESTABLISHED IM.

HEAD OFFIOE,..-..-..•..•..... . EDINBURGH.

CaPital, 45,000,000 Sterling. Pald-up, S1,000,000 Sterling. Reserve Fund, 8725,000 Sterling.

LONDON OFFICE---8 NICHOLAS LANE, LOMBARD STREET, E.C,

CURRENT AC00UNTS are kept gseably to usual custom.
DEPOSITS et intersat uaremcsved.
C N OTE Ms LETTERS OF CREDIT avallable ln aU parts of the wold are issued free

of charge.
The Agncym f Co il anS Foreign Bank iundertske and the Aoce tances of Customers residing

A the Colonies, do n bic ledin esL ond n , edr S oni terg w bl A E lu 0N , Mon a ga incti on don
AI oher anki; OflflOted"m> JAIMESROBBRTSON, Manfaer L Dndon.
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The bartend Bann.

EASTERN TOWNSIPS BANK.
ANNUAL MEETING.

Notice is hereby given that the Annual General
Meeting f the areholders of this Bank will beheld in their Banking House in the City of Sher-
brooke on

Wednesday, 3rd Day of June Next.
The chair will be taken at 2 o'clock p. m.

By order of the Board,

WM. FAR WELL, General Manager.
Sherbrooke, 5th May, 1891.

THE WESTERN BANK

HEAD OFFIOE, • OSHAWA, ONT.
Capital Authoried .................... $1,00%0,00
Uapital Subscribed.. ............ 0,0Of
Capital Paid-up.. .... 850,000
B est ..................................................... 78,000

BOARD OF DIRECTORS.
JoRN CowAN, Esq., President.

REUBEN 8. HAm., Esq Vic-Predent.W. F. owan Emq. ;. F. Allen, Eaq.
Robert McInLosh L D. J. A. Gibon,E.q.

Thomas Paterson, Esq.
T. H. MoMr.à»,.•..... Cashier.

BaàNoaa-Midland, Tilsonburg, New Haambu
Wi, Pail, Penetanguhene and Port Ferry.

Drat on NewYork and Sterling Ezchange bought
and sold. Deposits received an terest allowed.
Collecions sollcited and fromCPt

lmade.Correspondents in New in0Caada-'Phe
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Bootland.

PEOPLES BANK OF HALIFAXe
APPTAL., - - . 0.0,....

BoumD ou Dmaioos:
Augustua W..West,.•.-. - - President.W. J. Coman, - - - - Vioe-Preident.
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, . • NALIFAK, N.l.
Cashier, - John Knlght.

AGENCIES:
Edmundstou,N.B. 1 Wollville, NAB.1IWoodutock, N.B.

Lunenburg, N. 8. 1hedNc. N. B.
Mahone Bay, N. S.1 North Sydney, C. B.

BABKEES,
The Union Bank of London; - • London. G.B.
The Bank of New York, - - New York.
New England National Bank- - - - Boston
The Ontario Bank,.•.•.-.-•.•.Montreal.8

LA BANQUE NATIONALE.
Capital Paid-up............. .. 01,100,000

HEAD OFFICE, . .QUEBE.
A. GABoUav, Esq., Pras. F. KMoUAC, VicsPre t

DIRECTORS.
Hon. L Thibaudeau, T LeDroit, Esq., E. W. Methot,Esq., A. Painchaud, Esq., Louis Bilodea, Eq.

P. LrPANc.-.-.. •.•..•.Cashier.
Branches. - Montreal A. Brunet, Manager

Ottawa, P. I. Bazin sq., Manager; Sherbrooke,W. Gaboury, Acting kanager.
Agents--The National Bk.iof Bootlaid,Ld., London;arunbumrres &Co. ansLBqudeParl et duPaysi-Bas, Paris; National Bank ofitheGE, bU h Ne

York; National Revers Bank Boston; ommercial
Bank of Newfoundland; Ban of Toronto; Bank ofNew Brunswick MerchmBank of Haiax, Bank ofMontreal; anitoba-Union UBak Of Canaa.

THE UNION BANK OF HALIFAX, B
(<INOORPOATED 156.)

Capital PaId-up, . . . - g$0,0o0. C
Board et Directors:T

W. J. STAInS, EsQ., -. President.HoN. RoBiiET BoAK • Vioe.President.
W. Roche, Eaq., M.P.P. J. H. Symone, Esq.W. Twining, Es. C. C. B.ackadar, q.

t . Robertson, Esq." TE. L. THosB - - - .- Cashier.Agencis, Annapo - - - E. D. ABAuD, Agent.
Glasgow, - - - 0. A. RoBso, Agent.

BANKEES:
The London & Westminster Bank, London, G. B.
The Commercial Bank of N'i'd., -St. Johns, N'fd. anThe National Bank of Commerce, New York. upThe Merchants National Bank, - - - Boston. beThe Bank of Toronto & Branches, Upper Canada thThe Bank of New Brunswick, -.- t. Jon»>, N. B. angCollections Noliclted, and prompt returna ma"e. >Current rate of Interest allowed on deposits. Bis the'Erchange bought and sold. ste

Prom the lt December a BAVINGI BANZDEPARTMENT wil be neat le Bankin
House, Halifax, and at lhe baches in New Glas.
gow and Annapolia.
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The Loan Companies.

CANADA PERMANENT
Loan & Savings Company,

Subcribed Capital..... ... ... ... 85,000,000Pald-up Oa al.i.. ... ... ... ... 2,000,000
Reserved nads ... ... ... ... ... 1,550.156
Total Assets ... ... ... ... ... .... 11,868,966

OFFICE: - - COMPANY'S BUILDINGS,
TORONTO STREET, - - TOBONTO.

DEPOSITS reoelved at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.

MONET ADVANCED on Real Estate security atcurrent rates and on favorable conditions as to re-
paymen t.Mortgages and Municipal Debentures
purcbaaed.

J. HERBERT MASON, Managing Director.

FREEHOLD LOAN AND SAVINGS CO.
DIVIDEND NO. 63.

Notice is hereby given that a Dividend of four porcent. on the capital stock of the Company ha been
declared for the current half year, payable on and
after the lit day of June next, at the office of the
Com any, Church St.

Te transfer books will be closed from the 17th to
the 80th of May, inclusive.

Notice is also giventhat the General Annual Meet-
ing will be held at 2 o'ctock p. m., Tuesday, the 2od
day of June, for the purpose of receiving the annual
report the election of Directors, etc.

By order of the Board,
S. C. WOOD, Manager.

THE HAMILTON
PROYIDENT AND LOAN SOOETY

President . . . . G, H. GIamspin Esq
Vioe.Pres<ent, . . . A. T. Woo ,âsq.

Capital Subscribed........................41,500,000 00
Capital Paid-up........................... 1,100,000 00
Rserveand Surplusund...... 280,861 20
Total Assts.................................... 8 ,789,40695

DEPOSITS received and Interest allowed at the
higiest current rates.

DEBENTURES for 8 or 5 . Interest yable
half-yearly. Executors and stees are authorized
by law to vest in Debentures ofthi Society.Banking House-King Street Hamilton

H. D. CAMERON, Treasurer.

LON DON & CANADIAN
Loan & Agency Co.

LIMITE»).

&m W. P. Howra», C.B.; K.C.M.G.,• Pasnr
Dapital Subseribed ................. ,000,000

" Pald-vp..:::::.....................700,000
30rvse ..... ....................... 860000MONUY To LIND ON IMPBOVE» Rai. EsTAT.

MumcAi, DEmNETUas Punamsun .
TO INVESTORS.-Noneyrecelved on De.
ntures ad Depout Receipta Interestand Principal payaleln Brituin or canada

Rates onapp ion to
J. P. KIRK. Manage.Head Office lo Bay Street Tornte.

o

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Pubscribed Capital.................1,000,00000
'aid-up ......................................... 98 9,401 6%
ROBERT REID, - - - - . P(Collector O Customs) ENT. G
HAS. H. ELLIOTT, . . VIOE.PREIDENT. t(Elliott Bros., Grocers.)
'HOMAS H. PURDOM, INsPEoTING DIwoTOa.

H. E. NELLES, Manager. eei
ai'ho Farmers' Loan and Sainga Co$

DIVIDEND NO. 38.
Notice la hereby given that a Dividend of Threepd One-haîf par cent, for the current half year,eou the capital stock o this Company, has thia day 08*en Seclared, and that the same will be payable at G0Te Compsny'a offe, 17 Toronto street, Toronto, onid atter Frlday 1'tI1 Day onM. Rea G
The transfer book wid b. closed from the Ist to
he 14th NaYneXt, bath days Inclusive. -
By order of the Board,

GEO. B. C. BETHUNE,

Toronto, Apri 98rd~, 189j, Secretary-Treasurer. W.

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Subscribd Capital. ............ 8,000,000
Paid-up Capital ................ 1,500,000Reserve Fund.................... 750,000

OFFICES, No. 76 CHURCH ST., TORONTO
AND

Company's Buildings, Main St., Winnipeg.
PREBIDENT.

The Hon. G. W. Allan, Speaker of the Senate.
Vice-President, - - eorge Gooderham, Esq

DIRECTOBs.
Thomas H. Lee, Eaq., Alfred Gooderham, Eq., Geo.W. Lewis, Esq., Sir D. L. Macpherson, K.U.M.G.,

AND
WALTER S. LEE, Managing Director

HURON AND ERIE
Loan and Savings Company,

LN>WDON-, OT

Capital Subicrib............................ 0,500,000

Reserve Fnd 0.0S

Mo e yad ced on the security of Real Estate on
favorabl temdDebentures Issued in Currency or Sterling.

Executors and Trustees are authorised by Act of
ParliameUt to invest in the Debentures of this
Company. Interest allowed ou Deposits.
J. W. LITTLE, G. A. SOMEBVILLE,

Presdent. Manager.

THE HOME
Savings and Loan Company.

(LIErrE»).

OFFICE: No. 78 CHUBCH ST., TORONTO
Aulhoriasd capital ...-- .02,000,000SubsS.ibed Capital ........ 1,750,000

losits received, and interest at current rates ai.

Mone loaned on Mortgage on Rea Estate, onreaonble and convenient terme.
Advances on collateral aecurty of Debentures, andBank and other Stocka.

HoN. FRANK SMITH, JAMES MABON,
Presidat. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital,......................... 750,000Total Asete, ..o.w.............1,818,475.
DIRECTOBS.President, Larrat W. Sth, Q. C., D. C. L.Vice.President, Geo. R. R. Cockburn, M. A.non. Alex. Mackenzie, M. P. Joseph Jackes,

George Murray. C. S. Gzowaki, Jr.Wm. Mortimer Clark, W. S.., Q. C.
WAnuua Gn-Lapro,...........Manager.OFFCE : COR. TORONTO AND COURTBTS.

Monsy advanced on the security of city and farm
Moprtg.ai and debenturespurchaed.
In allowed on deposi&
n gisteredDebentures of the Association obtained
Dn application.

heo London & Ontarlo Inhestment Co

resident, Hon. FRANE SMITE.
Vice-President, W.L.rM H. BATr. EHq

DIRECTORS.
Musra.nwilliam Ramsay, Arthur B. Lee, W. B.
amlltn, Alexander NairGeorge Taylor, Henryl00derham anS Frueruick WylS.MonY advanced at current rates and on favorable
ims, o2te ecurity cf productive farm, city and
Money re ed from investora and gcureig by tasompany'i debentures, which ma be drawn bther iCanada or Britain with ntarest yu4 current rates. A. M. COSBY Manager,e ' KingStahast Toronto.

lb Ontarlo Loan & Savings Oompany,
08~L&, OIqT.

Sbpital sUbcribed .

Paid-up ........ .-........ 800,000
beodnand Can. 7bnne .. 65,000
ioney loaned at low rates of interestn e

ity Of Ral IEstae and MIcipal DebenturusDepoêltereeived and intumet a
.F. CoWAN, President.
.F. ALLEN, Vice-President.

T. H. MOMTLLAN, See-Treas,
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The Loa Companie.

THE CANADA LANDED
-AND-

Natiollal InYestlelt o'y.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.

Head Office, 28 Tr'nto St., Toronto.
Authorsed Capital .. .. .. . 4,000,000
Subscribed "... ... 2,008 000
Paid up ". ..... 1,004,000Reserved Fund .. .. .. ........ 301,.00
Assets .. .............. 4,012,548

DIRECTORS.
JoxN LANG BT. TET, Esq., President,

First Vice-President North Am. Life Assurance Co.
JOHN HosIN, Esq., Q. C., LL.D., Vice-President,

Vice-President Toronto GenEral Trusts Co.,
Director Canadian Bank of Commerce.

Wm. Alexander, Esq. John Stark, Esq.A. B. Creelman, Esq., Q.C. Newman Silverthorn Esq
James Cam2pbell, E. John Stuart, Esq.
Hon. Jas. B. Gowan. LL.D Frank Turner. Esq , C. .
Thomas Lailey, E q. Sir Daniel Wilson, LL.D.
J. B. Osborne, Esq. Hou. James Young.

John S. Playfair, Esq.
Money Lent on Real Estate. Debentures and Mort-

gages Purchased. Debentures Issued.
ANDREW RUTHERFORD, Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.
Subscribed Oupital ........................... 82,000,000
Paid-up capital.... .............. 1, 00,000
R..SWve und ............................ 379,000
Total Assets....................................... 8,779,449T otal Liabilities................................. 9,176,564

Debentures issued for 8 or 5 years. Debentures
and interee tcan be collected ait any agency of1
Miolsons Bank, wthout charge.

WILLIAM F. BULLEN.

London, Ontario, 1890.

Ontado Industdai Loan & Invstmot Co,
(LIMrrB.)

OroEs : 32 AmAcàD, VIcTonI BT., TofoNTO.

Capital,- . - - - - - 1500,000 00
Capital Subscribed, - ..- • 466,80000
Capital Pald up - - - 814,991 58
Reserve Fond, - - - - - 185,00000
Contingent Fund, - - - 5,000 00

DIRECTORS.
William Booth, Esq., President.

B. Henry Duggan, Esq. - eidnoBernard Saunders, Esq. tVice-Presiedents.
James Gormley, Esq. Alfred Baker, Esq., M.A.
Johu J. Cook, Esq. John Harvie, Esq.
William Wilson, Esq. Wm. Mulock, Esq., M.P.

Money to loan on real estate security. Vacant and
improved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease
and buildings erected to suit lessees. Stores and
OfMees to rent in "Toronto Arcade." Interest
allowed on deposits other than cal.

B. T. LIGHTBOUBN, Manager.

be Trust & Loan Company of Canada,
ESTABLIBHED 1851.

Suberibed Capital .............. 4,00,000?uLd;up Capitl .... ............. 8258000
Reseve Fond ............................ 147'78

HEAD OruIcE: i Great Winchester 8I., London, Eng.(Toronto Street, TOBONTO.
OuwIcns IN CANADA : St. James StreetMONTREAL.

Main Stret, WINNIPEG.
Money advanced at lowest current rates on the

Seouriy of improved farme and productive city

W 'B. BBIDGEMAN-SIMPSON,
RICHLARD J »VANS.

CENTRAL CANADA LOAN & SAVINGS 00.
Offices Çn6 King St. East, Toronto.

847 George St., Peterboro.
Capital Subscribed,...........0,000,000.00
Capital Pald up, ........................... 800000.00
Reserve Fund, .............................. 192,000.00
Envested Fonds............................3,008,696.14

Money advanced on the security of rosilestute on
easy terms of repayment and lowest current rate o!
interest. Debentures issued in currency or sterling.
Interest allowed on Deposits.

GEO. A.ClF.0.0CO19a or.

The Loa CoEmpani..-

THE LANDED BANKINO & LOAN CO'Y,
HAMILTON, - ONT.

Capital Subseribed, - - - . g 700,000
capital Paid-up, - - - - 88,207
Total Assets - - - 1,700,875

BOAnD Or DIRETOIs:
Matthew Leggat,.-.-.-.-.-.Preident.
John Waldie, M.P., - - Vice-President.

Joseph Hobson I R. M. Kennedy.J. J. Mason. Henry McLaren.
Thomas Bain, M.P.

Money loaned on Beal Estate. Debentures issued.
Deposits received and interest allowed.

C. W. CARTWBIGHT, Treasurer.

Tb Dominion Bulding& Loan Assoclation
TORONTO,_- - ONT.

CAPITAL, - - - ---- 5,000,000
DIBEOTORS.

A. BuBNs, LL.D.,.-.-.-.-.-.-President.
J. B. McWILLMS, - - Vice-President.

W. BâAcLAY STEPEENS, - - General Manager.
W. H. MTT.an, - - - Secretary-Treaauer.
T. B. DAR.TWG, - - Superintendent of Agencies.

HON. G. W. Ross. J. B. STRATTON, M.P.P.

Ross, CAMEBoN & McANmRw, Solicitors.

BEAU OFFICE, 54 Adelaide Street East.

Bunkersad 1Brokers

JOHN STARK &00y.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Echange.)
ET. EST.A.TE .. ("&.IqT

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Bente collected.

Telephone 880. S 8 Toronto Street.

GARESCHÉ, GREEN &CO.
BANKERS.

Victoria, - - British Columbia.
A general ban1rng business transacted. Telegraphie
trafers and dr on the Eatern Provinces, Great

Britain and the United States.
COLLECTIONS PBoNPTLY eATTEDED TO

Agents for - - - Wells, Fargo & Company

ALEXANDER & FEROUSSON,

InYestllent Agents,
Bank of Commerce Buildings,

TORONTO.

JOHN LOWs
(Member of the Stock Exohange),

Stoeck and Share • Broker,
ST. PuANCOIS IAVIES STBEET

MONTRAmar.

.A. E .AMBis,
(Member Toronto Stock Exchange.)

STOCK BROKER AND FINANCIAL AGENT
Debentures bought and sold. Money to loan at

lowest current rates.
Telephone 2814. 46 KingSt. West.

STRATHY BROTHERS,
(mannas MoNTREAIL 5To EXCEANGE),

78 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictycon8ned to commission. Cou-n aae,adDvidends Colleoted und Bemltted.

etowed on De over one thousund
dollarsremuining ore ihan sevndyo.subjedt 10

and sold. n-ode and Seurites boughtond 81el.maOn-One quarter o! On. Percenton par value. 8pecial attention given 10 invstmelts.
Aes: BOODTD0 , GLyN & Dow, New YorkBos. £ 0à., Bosten.

Trust ad Guaratee Companles.

-THE-

i'sts Col'1Ol'lioR o! Oltli'o.
OAPITA&L, 81,000,000.

0ces, 28 Toronto Siree, Toponto.
PaasIDENT, - . - - HON. J. C. ATINS, P, S

.VIcu-PansD>urs,
HON. Sm ADAM WILsoN, Knt.
HoN. SIA AICHABD CATWIGHT, K. C. M. G.

This CompHn is empowered by Its charter (so-
cepted by the HlhCourt of Justice for the purposes
of the Court, an approved by the Lieut. Governor
in Council) to act as Executor, Adminiatrator,

eceiver, Committee, Guardian, Trustee, As.
ee, Liquidator, A gent, Etc., under direct or

su tilutionary appointment by the Courts or byindividuals.
It relleves people from having to provide security

for administration, and delivers them from ail re-
sPneibility and sometimes oppressive duties.

e Management of Estates.Investments of Money,
Collection of Bents and Interests, Countersignature
of Bonds, Debentures, etc., and all kinds of fduciary
or nancial obligations undertaken.

For further information apply to
A. E. PLUMMER, Manager

THE GUARANTEE OOMP'Y
OFr NORTE AMERICA.

E8TABLISNED .- l1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, MONTREAL

E. EAWI.ING&, Vice-Pres. Man. Director.
Tonoro BlANdc:

Mail Buiding.. MEDIND& & JoNEs, Agents.

TORONTO SAYINGS & LOAN C0,
46 King St. W., Toronto.

Paid-up Capital - - $400,000 00
Total Assets 1- - 1,152,585 58
Deposits received at interest. Money to lend, &c.

INVESTMENT AGENTS.
This Company is authorized to invest money foother coprations and for individuals, placing
. secur for sueh investments in the name orthe lenders and guaranteeing to them the prompt

payment of both interest and principal when due.
BOBEET JAFFRAT, A. E. AMsE.

President. Manager.

Toronlto Genor Trusts Go.
AND

SAFE DEPOSIT VAULTS,
CORNER TONGE AND O0LBORNE STS.

CAPITAL, . - - $1.)O0,000.

President-HoN. EDWARD BLAKE, LL.D., Q.C., M.P.

Vice-Presidents E.A. MEBCDIT, EsQ., LL. D.
Joim Ho&Kmn< Q. C., LL. D.

Under the arproval of the Ontario Government.
the Company is accepted by the High Court of Jus-tice as a Truste Company, and from its organisation
has been employed bthe Court for the investment
of Court Funds. The Company acte as Executor,
Administrator. Receiver, Committee of Lunatics,
Guardian of Children, Assigne. of Estates, Agent,&c., and as Trustee under Deeds, Wills. or Court
Appointments or Substitutions; also as Agent for Ex-ecutors, Trustees and other., thus relieving themfrom onerous and disagreeable duties. It obviatesthe need of security for administration.

The Company invests money, at best rates, in Ort
mortgages or other securities; collecta Bents, In-terestDividends, acte as Agent in ail kinds offtnancial business, issues and countersigna Bondaand Debentures.

Safes and Compartments varying from the maill
box, for those wishing to preserve a few papers, to
large safes for firme and corporations, are rented at
low rates, and afford ample security againet los byaire, robbery or accident. Bonds, Stocks. Deeds,Wills, Plate, Jewellery and other valuables are also
stored. An examination of these vaults by the
public is requested.

J. W. I.ANGMUIIR, Manager.

The Lonon Gnaranle & Accident Co.
Of London, England.

This Compsay Issues bonds on the fidelity of all
officers in positions of trust. Their bonds are ac-
cepted by the Dominion and Provincial Govern-mente in lieu o! personal security. For rates and
fsrms of application apply to

A. T. MoCORD, General Manager,
79 King St.E., Toronto.

1881
1881
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Leading Barristes..

McMum',ch, Coatsworth,
Hodgins & Urquhart,

Coatsvorth, Hodgins, Urquhart & Geddes,
Barristers, Solicitors, Notaries, &c.

Offices,Il Toronto Chambers, 1 Toronto st., Toronto
Telephone 642.

BEATY, HAMIL TON & SNOW,
BARRISTERS, SOLICITOBRS, &o.

Solicitors for Confederation Life Asociation. Col-
lections receive special attention.

15 Toronto St., Toronto. Telephone No. 38.
JAMES BEATY, Q. C. J. C. HAMILTON, LL.B.

A. J. RUSSELL SNOW.

H. W. IICKLE,
BABRRITER, SOLICITOR, Etc.,

MAN»ING ARADB, -.. KING STBEET WaST,
T OR ONT O.

9hhBONfS, McNB & MULKERN,
Barristers h Attorneys,

OmcE-Corner Richmond & Carling Streets,

LONDON, ONT.
*BO. 0. GIBBONS
P. MT.EBn"

GEo. M*NAB
22»D. y. RAEPE .

W. G. SHAw.,

SHAW & ELLIOTT,
E. ELrIoTT.

Barristers, Solicitors, Notaries Public, &o.

11 UNIoN BLOCR,
86 ToRoNTo STREET, . • - ToBoNTo, ONT.

LOUNT, MARSH1, LINDSEY & LINDSEY
And MACDONALD & MARSH.

Barristers, Solicitors, Notarles and
Conveyancers.

Offices 25 Toronto St., Toronto.
Sm JoHN A. MAODONALD, Q. C., G. C. B.

Wu. LoUNT, Q.C. A. H. Mansu, Q.C.
GOaGE LINDbEY. W. L. M. LINDSEy.

Telephone No. 45.
Registered Cable Address, "Marsh Toronto."

McPHERSON, CLARK & JARVIS,
Barristers, Solicitors, ho.

OrrIoms:-27 Wellington St. E., and 84 Front St. E
Telephone 1884.

John Murray Clark. -:- Wm. David MoPherson.
Frederick Clarence Jarvis.

Registered cable addrese. - " CLAPHER," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &.,

Union Loan Buildings 98 and 80 Toronto Sret,
TOBOrro.

. 5. MAOT.ABEN, Q.O. J. H. MACDONALD, Q.C.
W. M. IMaTTT G. r. SPL, Q.O.
W.R.EMIDDLETON I. 0. DONALD.
A.W. LOBB. . M. Lr.

FRANK W. MACLEAN.

C. J.. HOLM ANi & C0.,
Barristers, Solicitors Notaries, Etc.,

86 BAr ST., ToisONTo.,

*oeM IsSIoqER FOR QUEBEC.
CuAs. J. HoLMAN.* CHAs. ELLIOTT.

Begistered Cable Address, "Holman, Toronto."

Insurance.

NORTH ERN
ASSURANCE COMPANY,

:F M LONDO , ENG..

Branch Ofie for Canada:

1724 Notre Dame St., Montreal.
INCOME AND FUNDS (1869).

Capital and Accumulated Fund ............. 88.900,000
Annual Revenue from Fire and Life

Premiums, and from intereet upon
Invested Funds ................ .............. 5,45,000

Deposited with the Dominion Govern.
ment for security of Canadian Polioy
Holders............ ................................... 200,000

JAS. LOCKIE, E. P. PEARSON
Inspector. Agent, 2oronto.

ROBERT W. TYRE, MANAGER Fou CANADA.

BANKE.

British Columbia .............................
British North America ................
Canadian Bank of Commerce...........
Commercial Bank of Manitoba .........
Cemmercial Bank, Windsor, N.8.......
Dominion .........................................
Rastern Townships ...........................
F edera&l ............................................
Halifax Banking Co.................
Ham ilton -...-.... .......................
Hochel ............ ..................... ...
Im peral............................................
La Banque Du Peuple...............
La Banque Jacques Cartier ...........
La Banque Nationale.................
Merchant. Bank of Canada...............
Merchants' Bank of Halifax.
Molsons ...................................
M ontreal...........................................
New Brunswick .............................
Nova Bootia .......................................
Ontario ............................................
Ottawa ............................................
People's Bank of Halifax ..............-.
People's Bank of N. B................
Quebec..............................................
St. Stephen'...................................
Standard.............................................
Toronto ............................................
Union Bank, Raliax..................
Union Bank, Canada.................
Ville Marie.......................................
W estern ............................................
Yarmouth .........................................

LOAN OMPANIES.
UNDa BULDING Soc's' AcT, 1859.

Agroultural Savnge & Loan Co.........
Building & Loan Association ............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co.............1
Dominion Sav. & Inv. Sooiety..........
Freehold Loan & Savingu Company...
Farmers Loan h &SavinioCompany...
Huron & Erie Loan SavingsCo......
Hamilton Provident & Loan S. ......
Landed Banking & Loan Co...............
London Loan Co. of Canada...............
Ontario Loan & Deben.Co., London...
Ontario Loan & Savingu Co., Oshawa.
People's Loan & Deposit Co...............
Union Loan & Savings Co..............
Western Canada Loan & Saving o00.

UNDE» PRIVATE AcTs.
Rrit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savinge Co...
London &Ont.lnv.0o.,Ltd. do.
London & Can. Ln. & Agy.Co. Ltd. do.
Land Security Co. (Ont. Legisla.)......
Man. & North-West. L. Co. (Dom Par)

" THE CoMàANIEs' ACT," 1877-18.
Imperial Loan & Investment Co. Ltd.
Can. Landed & National Inv't Co., Ld
Beal EState Loan h Debenture Co.
ONT. JT. STI. LaT. PAT. ACT, 1874.

.90
$243

50

40
50
50

90
100
100
100
50
95

100
100
100
50

900
100
100

100
90
50

100
100

50
100

50
100
100
100
75

50
25
50
50
50

100
50
50

100
100
50
50
50
50
50
50

100
100
100
50
25

100

100
100
50

Capital
Sib-d 

dapal&scibed . paI- u p.

*,000,000
4,866,666
6.000.000

713,700
500,000

1,500,00

800,000
1,224,90

710,100
1,500,00
1,90,.000500,000
1,200,0
5,79,200
1,100,000
,000,000

19,000,000
50.000

1,862,590
1,50,000
1.oooo1,000,000

600,000
180,0009,500,00
900,000

1,0,0002,000,000
500000

1,200,000
500,000
500,000

800,000

5,030,000
750,000

1,000,000
3,921,500
1,057,950
9,50,000
1,00000

700,000
679,700

9,0,00
800 000
600,000

1,0,000

1.600,000
2,000,000
9,500,000
5,000,000
1,377.895
i,d50,000

629.850
2,008,000

dU8,000

$8,000,000
4,866,668
6,000,000

524,150
960,000

1,500,000
1,467,102

s00.000
1,187,860

710,100
1A,00,00
1,900,000

500,0001.900,000
5,799,200
1,100,000
9,000,000

1,228,849
1,000,000

600,00
180,000

9,500,00900000
1,000,000
9,0,00

500,000

479 250
349,006
300,000

620,900
750,000

9,600,000
60,400

982,401
1,317,100

61,480
1,800,000
1.100,000

688.207
631,500

1,900,000
800,000
599,499
677,970

1,00,000

898,607

500,00
700,000
545'707

697000
I1,004,000

477,909

Rest.

$1,000,000
1,289,666

800,000
40,000
65,000

1,800,000
550,000

170,000
531 312
160,000
700,000
425,000
150,000
100,0002 335,00
375,000

1,100,000
6,000,000

757275

250,00425 0009).000
1c5,000
500,000

85,000
460,000

1 500,000
91,000

200,000
80,000
75,000
50 )00

103,000
108,000

1,550,156180.000
10,000

699,00018.513
681,000
255,000
103,000
68,'500

379,000
75,000

119.000
23500
750,000

89,000192'000
180OO
300,000
545,-
in',000

1-23,000
301,200

5 w,0

Divi-
dend
last

6 Mo's.

6%
34

3,
ô6

34

31

8

48 -

3
9
86
3
4
5
6

4
36

8
34

53

84
8
6

.9

4

8l
36
4

3½

5

**4

CLOSING PRIGES.

ToioNTo, Cash val.
May 14. per sharf

384 39
158 .....
129 130

104 ....228 280

In Liquidation
115
158 160

173 174
...... ......

147 149
1816 ......
160 ....
221 224
243 ......
159 ......
117 119

...... ......1116 ...

155 157
216 ......
116J ......

107... ......

114 ......
122 ..

1081 ..

123 ......
124t 125

48 ......

383.94
64.50

41.60
114.00

23.00
158.00

178.00

147.00'181.50
80.00

442.00
246.00
152.50
117.00

22.30

7787
216.50
5825

80.25

27.50
992

46.5070.00
,0.50
78.00

124.75

63.50

57.62
67.00
89.50

114.00
122.75
118.00
62.50
57.50108.75

123.00
124.75
24.00

British Mortgage Loan o...... ..... 100I 40,000 806,496 69,000 8Ontario Industrial Loan h Inv. Co. ... 100 466,800 314 291 185,000 8 15.00

*The Canada Landed Credit Co. paid 3j and the National Iv. Co. 3 before the amalgamation.

INSUBANCE COMPANIEBS. BALWAYS. Par Lonfuvalue
ENGuLsu-(Quotations on London Market.) v 5h. May 2

Canada Pacifdo Shares 7%........$00 811 81,
No aLst 0. P. . lst Mortgage Bonds, 51...........114 116No. A Lut do. 50 year L. G. Bonds 3 -- qo

Shart4$ 00 810.81
C. .Rl......ag BCanada Central 5% s Mogage.. 104106Grand Trunk Con. stock .... - lm0 696

per.petual debenture stock ... 2125
do Eq. bonds, 9nd charge...... 127
do. Fret preference.........10 62 63
do. Second re.stok...... 100 42 43
do. Third prof. stock ............ 100 23é 231Great Western per 5% deb. stok......100 120 2
do. 6 % bonds,1890..................Mlidland Stlut mt. bonds, 5%......

Northern oCan.5%firt mtge ...... C6108
do. 6 etr prof........... 1 10105
do, «del. stock 4%.............. ... 97 100Toronto, Grey àBruce6%stg.bonds
lotmtg.....................100S 98 l0iWellIngton, Grey & Bruoe7%y st . 98

or amt.
Stock.

50,000
100,000

90,000
19,000

186,498
85,869
10,00
V4,080

891,752
80,000

100.00

10,06
10.000

500

10,w

,-ù
5,000
2,000

10,000

~12'
15

%

15
12
7
.

10
10

NAM or ComAN.

0. Union F. L. & M.
Fire In@. Assoo......
Guardian ..... ........
Imperial Pire.........
Lanoashire F. h L.
London Au.Cor...London h Lan.F...
London & Lan. P...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Ph nix .............

ueen Fire h Life..
yal Insurance....

OOtCImp.F.&L.
standard Life......

CANADIAN.

Brit. Amer. F.h& M.OmnadaLife -•.••
Confederation Life
Sun Life As. o ...
Boyalc an..

nebenCFin ."".--,
Mn ci •~.

ru! 'l = --0 0

"ale
May. 9

84 85

100 1
190 194

81 8t
58 55

21à 22
51 53
76 77
556 56

277 i82
81 81

59 60

DISCOUNT BATES. London, May 2.

Bank Bills, 3 month. .
do. 6 do ". . ...........

Trade Bills do ' .
do. S do. 4 

BECUBITIES. aI'on
May

Dominion 5% .tock, 1908,of Ry. an.....1084 do.* 4d do. 1904 53,6,8.,.......... 104
do. 4 1904, 86Ins. stook ...... 103
do. n 6 doe . -.......... ........... 101
dontrea , , i "'............... 10
do..-%---.••.••.••...... 105do. do. 5%,l90. . 106

Toronto Corporation abn6 1897 Str,...102. do. dn. A% i .Wa&Z .. *, 10
City 0f London, 1st pref. lied. 1893, 51.... 100do. Waterworks, 1898, 61... 107
City of Ottawa, Stg. 1903, 6. 103do. do. 1904, 656 110
C dtyof Quebec 6k Con. 1892, 6-b:: 100

do do. 1878, 1908, 6-b ... 111City of Toronto, con. deb. 1898, 61.... 106do. gen. con. deb. "i1919, 51.... 109
do. stg. bonds . 1924, 4)... 101

City of Winnipeg, deb. " 1907, 61.... 113do. do. deb. 1914, 51... 106
................................... .

dCu
y 2.

1882

STOCK AND BOND REPORT.

MI qý

¾

6
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THE MONETARY

Phnix Insurance Conip'y
OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch.

GEERALD E. HAiT, General Manager, Montreal.

Paid-up Capital, - - 02,000,000 00
Surplus, - - - 1,801,285 89
Assets, - - - 5,805.004 28
licome, - - - - 2,778,050 00

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,

HERBEBT H. MAUGHANIDistrict Agent, Toronto.

AMERICAN TRUST COMPANY§
173 BROADWAY, 67 YONCE STREET,

NEW YORK. 1_ TORONTO, ON.

AUTHORIZED CAPITAL, - $,000,000.
TE AmxEICAN TRusT CoxPANY has recently

authorized an increase of its Capital Stock to
One Million Dullars, and issues Three Classes

of Stock:
Ordinary Instalment Stock,

Regular Full PaId Stock, and
8 per Cent. Guaranteed Preferred Stock.

The different classes of stock meet the wants of
different Investors, This issue of Instalment Stock
offers au exceptional opportunity for persons desir-
ing to lay aside a few dollars each month, where
they can realize Elght per Cent on their money

It will pay you to investigate this Instalmen Stock.
Write for pamphlet and full information.

WILLIAM H. MILLER,
TORONTO., 0NT.

WILLIAM KENNEDY & SONS,
OWEN SOUND, ON.

M'is or TEE

"Now Amodcan"
TURBINE

Heavy Mill Work.
Water Power Pump-
ing Machinery for
Domete and Vire

purposes.
Plans, Estimtes, and Suprntendence fo
Construction of Municipal Water Works an

Improvement of Water Powers.

DOMINION PAPER BOX COMPANY,
MANUrAOTUREER O1

HARDWARE FOLDING BOXES,

CONFECTIONIE* FOLDING BOXES-

Packages upecially adapted for al classes of goods.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,
49 Front St. W., Toronto. Telephone 616.

Railway and Tramway Equipment.
New & Second hand Steel & Iron RAI LS.

Wrought sud Cast Srap Iron by Carload or Cargo.
Sendfoprices.

Canadian Mutual Loan and Investnent Co.
HEAD orICE :

51 Yonge Street,- Toronto, Canada.

The cost of a share is $1 membership fee, and 60
cents monthly dues. Maturity value of a share is
$100, and esated limit of maturity iu 7 years.Monthly payments f $3 will ield $500 on maurity
of shares. A saving of 20 cen ea day invested hure
wll insure $1,000 in 7 years.

TORONTO PRICES CURRENT.
(ooNTDmlh.)

FruIts-Cases, 2 de. eneh.

APPLEs- 's,.........................................pur dos. $1 95
"l Gallons................................. .". 8 00

BLUBEnIanms-'s, Lo g's ............... " 15
sP s-9's Lkep i t ............... 50

STuAwBninms-9's, oulter's ............ f" 9 40
PEs-V's, Bartlett, Delhi9.................. "0 900

" S'a, Bartlett, Boulter's 9............ " 75
PEACOEs-2's, Beaver, Yelow ............ " 9 85

" T's, Victor, Yellow ............ i" 9 85
"4 se, Victor, Yellow3............... " 85
"9 's, Beaver, Yellow ............ 6" 3 85
". 8's, Pie.......................... 185

UINCEs-.9's Boulter's....................... 910
ums-9's, deen Gage, Nelles'... "1 80 2 10

Vegetables-Cases, 2 de. eaeh.
BEANs-2's, Stringless, Boulters...r dos. $0 88 0 95

9', Wbite Wax, Lakepor...... 1 00
3 8's, Boston Baked, Delhi ......... " 1 45

CoiN-', Lion, Boulter's .................. " 1 50
"t 's, "1"d .................. "4 1 20
" Vs, Canada Firat, Aylmer ...... " i 15
" 's, Epicure, Delhi .................. " 1 15

PEAs-Marrowfats, 9's. Delhi ............ " 1 30
" Champion of E., Vs, Aylmer... "l 1 30
S Standard,9's 1........................... " 195
" Ontario Sweet Wrinkled ......... " 1 30

PumPxes-3'sAylmer1........... ............ "4 100
4 s, Delhi1........................... " 100
"4 S's, Lakeport1.....................1 10

Tou Tos-Crown, as...............new, 1 45 1 50
Ice Cestle,'s 1......... "l "145 1 50

Beaver, S's ............... "i 1 45 1 51
Tom.A CATsU -9's........................... " 075

Fish, Fowl, ileats-Vaseu.
MAcxxr-Myrick's 4 do..........per doz $1 45

"0 Empire, 4 doz .................. "o 1 40
SALMoN-Lnx4dos ........................ " 140

" Horse Shoe, 4 dos,10 case lots " 1 50". "44. "id in legs ...... "o 1 55
"9 White, 4 dos. ..................... " 195
"4 B. A. Salmon........................ "o 1 45

SARDnEs-Martiny j's........................per tin 10
"4 0's, Chancerelle, 100 tins......"i 02
"i 's, Alberts,100 tins ............ " 11
"f 's, Alberts, 100 tins ............ "1 018
" 'di s, B oullard, 100 tins ......... . 0 17

CHXCEN- neless, Aylmer, 19oz., 2do. perdoes 2 30
TuREEY-Boneless, Aylmer, 19.o., 9 dos.I" 9 35
Duox-Boneless, 1's, 92dos............" 9 35
LuNCH ToNGUE-1's, 9 dos................." .9 65
Prs' FEET-l's, 9 dos .......................... .240
COENED BEE-Clark's, l's, 2 dos ......... " 1 50

"i "4 Clark's, Vs, idos ......... "d 2 60
"6 "4 Clark's 14's.1 do......... 18 50

Oz ToNeuE-Clark's, 2's,1 dos ............ " 7 50
LuNcH ToNGUE-Clark 's,1 do ...... " 5 50
Bouo-Clark's,1's, Ox Tai, 2 dos ......... 1 50

" Clark's, l's, Chicken, 9 dos ......... 1 50

!awn Lunmber, Inspecte, B.itI.
Clear pine lin.or over, per M .........$8800

In.or over..........................9800
Cleari ings1 in ............................ B 00

Do. do. i and over ............... 8000
Flooring, l &i............................1400
Dr" ........................... 1500
Ship.ulas tke & sidgs......................1900
Joiétand Bean ........................... 1950
0. dr ........................... 1950
Rhn gles,X 16Un...........................935

" X .................................... 1 40
Lath ................................................... 175

ru e ................................................ 1000
Re ao k.............................................. w0

Tamarao............................................1200

lard Weos-V ML. t. B.M.
Biroh, No. 1 and 9 ........................... 1700
Maple, ". ..................... 16 00Ch" . ................ 6000
A h , • • . ................ 400

" black, ".........................16 00
m,soft .............................. I200

herock .·...............18 
Oak,nwhite,No.1&and0................85 00

Boryfol.1 &o.1 à.L....................g8300
Chestut ..... .......- .-.1 00
WalnuiI ld. ........................... 8500
Bu rdnut, Eg...........................00

ickry,N e.1 .............................. 9os00

Nwood... ............................. 8 00

"htwo, bet .u.a .ls....... 00

guet, *"
Cean, HarS, uncut .... ....... 6 00

4 66 Steve .. .. -.- 6 0

,é 4 ut andspl ............... 500

S... 
.............

Wood, HarS, 'st 550
00 0 Rn qua UDut.-..-450best oui ansplis..6..ô00

9nd quaitycout and spîî 5 00
Pins, unout .. ....... u...... 4 0

o~" ut and @plit .... ,..500~~3850

8500
9500
9500
8 00
16 00
16 00
13 00
1850
0000
9 40
1 60
1 85

1800
11 00
14 00

000
1800
8500
9800
18 00
1,00
0000
8000
2500
1500
8000

100 00
4000
0000
18 00
d00

LIVERPOOL PRICES.
May 14, 1801.

Wheati. ing 0
KansasW ntr•..-.........,.. .. ,... 8 7

•------........ .............. ....... .......
Pk......----- .Lard G
Puas.-52

Bacon,slon lar......" "
" horteler.....' 31 EChea s •.••••-- - --.. ,'27"",' 0 i597

Eailway Companies.

INIUCOONIll[ DIIIIA
0F CANADA.

-- lT «S:lm --

Direct Route between the West and
Al points on the LOWER ST. LAWRENCU

sud BAIE DES CRALEUR, PROVINCE
of QUEBEC; also for NEW BRUNS-

WICK, NOVA SCOTIA, PRINCE
EDWARD, CAPE BRETON

ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE.

Express trains leave Montreal and Halifax daily
nday excepted), and run through, without change

etween these points, in 98 hours and 55 minutes.
The through express train cars of the Intercolonial

Bailwal are brilliantly lighted by electricity, and
h y steam from the locomotve; thus greatlyincreasin the comfort an safety*of travellers.

New and elegant buffet, sleeping and day cars are
run on all through express trains.
CANADIAN EUROPEAN MAILY AND PA-

SENGER ROUTE.
Pasengers for Great Britain or the Continent

leaving ontreal on Friday Morning will joinoutward mail steamer at Balifax on 8aturday.
The attention of shippers lu directed to the

superior facilities offered by this route for the trans-
rtof flour and general merchandise intended fore Eastern Provinces and Newfoundland- aluo fo

shipments of vrain and produce intende for the
Eur mar et.

Tcke may be obtained and all information
about the route, also freight and passenger rates
on application to

N. WEATHERSTON,
Western Freght and Paengr Aeni,

98 Bosin oues Blook, YkSt., Toronto,
D. POTTINGEB,

Chief Superintendent.
Railway OfMe, Moncton, N.B.,

94th Nov., 1890.

DAMAGE BY FIRE APPRAISED.
ALEX. BRUCE,

Builder and Contractor,
CFTEL F3.

THE MEROANTILE AGENCY
The oldest and moet trustworthy medium for in.

formation as to the history and position of traders
in the Unitç States sud Canada.

Branch Offes In TORONTO MONTBEAL,
HALIFAX, HAMTLTON, LONDÔN, ST. JOHN
WINNIPEG, VICTORIA B. , and in one hundred
and twenty-six cities of te United States & Europe

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & Co.

OFFICE / THE

t:tioner MOETARY TMES
$ PalNTINC OFFICE

19 THOROUGHLY EQUIPPEO WITH
OOMPETENT WORKMEN AND THE SEST MAOMINERY FOR THE

8UPPLYING OF TASTEFUL TYPOGRAPHY IN
Letter Heads Bill eads Memorandums
Note Books Drafts Check Books

Catalogues o every description

ROBERT BEATY & GO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency

and Exchange bought and sold.

Insurance.

Provident Savings LMf Assurance Socilty
OF NEW YORK.

SHEPPIr» HoxANsPRE.................uDENT.
WILAmr E. 8T'EVEN,.',.,'... ............ Ol TA T.

Agents wanted in unrepresented districta-this
Compauy's Plan@ are very attractive and easil

a. L contracta will be given toexw-
enced agents, or good Pusines men who want to

engage inl e insurance.
Apply to R. H. MATSON, General I anager
for Canada, 8 YoNGE 8' & E'E, ToIONTo .

TIMIES. 1888
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Leadingw holaele Tra oMontreal. Leading Wholesale Trade oi MontrmeL.

D.MORRICE,SONS&00.,
MOITREAL & TORONTO.

MANUPACTURERS' ACENTS, ETC.
THE DOMINION COTTON MILLS CO., Montreal.Mille at Hochelaga, Coaticook, Brantford, Kinguton, Halifax, Moncton, Windsor, N.S., Magog (printworks).
Grs Cottons Bleached Shirtingi, Bleached andGrey Sheetings, Cantons, B Drills, Ducks,as.rns, Twines, Wicks, P te, Regattant,Printed Cantons, Damaska, SleeveLinings, Printed Flannelettes.THE ST. CROIX COTTON MILLS, (Milltown, N.B.)Shirtinge, Ginghams, Oxfords, Flannelettes,Tickings,Awnings, Sheetinga, Yarns, Skirtings, Cottonades.

+' .- -:-+ .A.L S CD -c- ..
TWEEDS Fine, Medium and Coarse; Etoffes Blan-kets Îorse Blankets Saddle Pelt, Glove lain9.FLANNMES, Grey. and Fancy in AUil aUnion, Ladies Dress FlannesSERGES, YARNS.
KNITTED UNDERWEAR Bocks and Hosiery, inMon'., Ladies' and ChidrenL
CARDIGAN JACKE i S, Mitte and Gloves.BRAID, Fine Mohair for Tailoring, Dress Braidsand Liamas, Corset Laces.C&RPET RUGS.

The Wholesale Trade only Supplied.

CHALCRAFT, SIMPSON & CO.,
CLOTHING MANUFACTURERS

WHOLESALE,
48 Colborne St., TORONTO.

Mercantile Summary.

Rochester Post-Express: A shoe-fastener com-
pany has failed. That's. a characteristic of
most shoe-fasteners.

THE London Furniture Co. have purchased
the sock and good-will of J. C. Van Camp, of
Petrolea. The business wili be managed by
Mr. Hyslop.

TEE net profits for the last five years of the
principal firm engaged in manufacturing
chewing gum [this is in the States of course]
are said to be $655,735.89.

MESSRS. Northway & Anderson, of Tilson-
burg, have bought the bankrupt stock of Geo.
J. McKee, general dealer, of Simcoe, which is
reported to be worth about 885,000.

WHILE eggs were selling in Ottawa last week
at 14 cents per dozen, they were being bought
in the back districts (Campbell's Bay, &c.) at
9 cents, nominally for export to England.
TE rise in the price of ostrich feathers has

had a beneficial effect at Tripoli, where the
export rose from £55,000 in 1889 to £95,000
last year, and seems likely soon to be larger
than it has been- for many years. Tripoli
merchants have at last discovered that as
labor is cheap there, it is more profitable to
have the feathers washed, cleaned and sorted
before they are exported. Hitherto they have
been sent to Paris just as they arrived from
the interior, full of dirt and sand.

HUTCHI ON, DIGNUN & NISBET,
(Successors to DIGNUM, WALLACE & CO.)

Manufacturer.' Agents and
Importers cf

Fine Woollens & Tailors' Trimmmngs
55 FRONT STREET W., TORONTO.

Seleet Canadian Tweeds a Speclity.
Sole agente in Canad for J. N. Richardson, Sons&Ovden, (Ltd.), Belfast, Irish Linens; RobertPringle & Son, Hawick,Beotland, Scotch UnderwearDavid Moseley & Sens, Manchester Rubber Goods;Ourrie, Leset& Gavn, Havick, 9celland, ScotchTweeds; J. S. Manton & Co., B grm hbam, Braid tMetal Buttons.

R B HUToHISON, EMDWARD J. DIGNUML t& of firmiMls *à Hutcon, J au.A. NISEET1

W. & j. KNOX.

7'RADE M

iaSpiners & Liln Thread I'frs
Kmm sfcon. .

sole Agents for canada

GEO. D. ROSS & CO.,
648 crag stmetonuML

TORONTO OFFICE,
19 FlrOlN\l"T BT.WMEBrT

mercantile Summary.
Miss DEPLATTE-Jobb, Lott & Co. have

@orne remarkable bargains at their French
prints counter. Old Lady-Land sakes !
Have these titled foreigners got to offering
themselves on bargain counters ?-Good News,.

AmoNG the 254 laden freight cars which
reached St. John over the Intercolonial Rail-
way between Friday morning and Saturday
night of last week, 45 were from Halifax with
sugar, and were forwarded via C. P. R. to
Montreal.

Tm Rat Portage News says: "The Imperial
Bank of Canada opened a branch here on
Monday, and Alloway & Champion coming to
the conclusion that there was no room for two
banks here, withdrew, transferring their ac-
counts to the Imperial Bank.

IN the registry office at Brantford the other
day, a mortgage covering the property of the
Dominion Cotton Mill Company for 81,500,000
was registered. The Expositor pronounces this
as the largest mortgage ever registered here
with the exception of a railroad mortgage.

A QUANTITY of hickory wood is being shipped
from Ridgetown and neighborhood direct to
Germany, to be manufactured into rifle stocka
for the army. The timber sella for 816 per1
thousand, and the freight charges to its desti.
nation it is said amount to $50 more.1

GBo. w. BOOTH. HENRY C. FoRTIER. CRAS. J. PETER.

THE TORONTO
Biscuit and Confec0o0ery

COMPANY,

7 Front Street East, Toronto,
MANUFACTURERs.OF

BISCUITS, CONFECTIONERY,
JAMS AND JELLIES.

Leading Wholesale Trade of Montreal.

Tfli BLI TRLIIH0NR (011
OF CANADA.

0. F. BISE,. •. •. •. •. -. Passm w
GEO. W. MOSS, - - - Vxcn-Pansmna
0. P. SCLATER, • BenS TA«Y-TanAoUBna.

wHAn OFFICE, - - MONTEtal.,
H. 0. BAKER,

Manager Ontario Department, Hamiltov.

This Compan ill sell its Instruments at prioes
Ma lgfromaS(0 b o 2per set. These Instrumentsare underthe protection of the Company'spatents,an purchaers are therefore entirely free from risk
cf ltialon.
Th Company i arrange t connet places ot

avlng tgrphie facilities wlth the nearest tele-ce, or itwill build privaite Unes for firms or
,connecting their places of business

orredecs It in also prepared te, manufacture&i doof elecrical appraius.
For particulars apply at the Company's Offies,

es above.

M U N N'S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Paoked la 101b., i20b. and 4o1. Boxes. Tied

up, Beatly In Slb. Bricks.
Every brick la guaranteed full w eight and genuinecodftsh. Tasty, Economical, Delicious. Try

it and be convxnced.STEWART MUNN & Co-,
MONTREA[.

Mercanttile $Summary.
AN accidental disovery is narrated by the

Kingston, Jamaica, Gleaner: By some delay
the Constant Spring Hotel was for a day or so
out of an expected supply of flour. The Ca-
nadian Court of the Exhibition came to the
rescue and sent up a barrel of pure patent
flour made by a firm in Galt, Ontario. The
hotel baker came into the Canadian Court two
days after and said in ail hie experience he
had never baked such fine flour. For bread,
cake or pastry the flour seemed equally good.
Ail this is stale enough te Canadians, who areaccustomed tethe besl fleur, but it was a genu-
ine surprise to this Jamaica man.

A PRINTER's journal should be a model of its
kind, for the devotees of the art preservative
of all arts have assuredly gathered not a little
of the sesthetic culture and a fund of informa-

tion which make thern critical. The Inland

Printer is such a monthly, and il is milh
pleasure we note the appointment te the
associaI. editerihip of Mr. A. H. McQuiikin,
our sometime "devil " and printer, and genial
friend always. "Mack" takes to hisenov
position the practical training of a compositor
and proofreader, together with a natural taste
for belles lettres. He has youth, too, and
bubbling good humor, and one can see how
gracefully hie blushing honors willo it upon
him.

. D. WARREN,

Pres. a Tresa

CUTrA PERCHA & RUBBER MFC. CO.
OF TORONTO,

MANUFACTLRERS 0F

Rubber Belting, Clothing,
Fire Hose, Macintosh Clothing, &c.

THE ONLY RUBBER FACTORY IN ONTARIO.

O. N. CANDEE,
sacretary.

E-IT.. O ACTORIESrARKDALE, TORONTO.
Ogic an Waeroos, 3 Yonge St., Toronto.
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Leading Wholesal. Trade of Hontreal.

BAYLIS IANUFACTURING 00'Y,
16to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printing Inks
WRITE LEAD,

Paint, Machinery Olis, Axie Grease, do.
MCLAREN'S GENUINE

Coous FsillU Bfig Povfor
The new brand " Extra Quality," sold only in tins,

surpasses aIl heretofore on the market for pmrlty
and richness In rising power. Standard quality
in paper as usual.

W. D. McLAREN, - - MONTREAL,
SOLE MANUIFACTIURER.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
ESTABLIsHED 22 YEABS.

nOto, Gray Sheetlngs, Checked Shirtings, Den-
I ottonades, Tickinge, Bage, Yarn, Twine, &c.Tweeds, Fine, Medium and Low Priced Tweeds,

Serges asimers, Doeskins, Etoffes Kerseys, &e.~Iannels, Plain and Fancy Flanneis, Over-Coat
Linings Plain and Faucy Drese Goods, &c.IUtte<i Qoods, Shirts, ')rawers, HosierM&C.

White, Grey and Colored Blnets.
iWholesale Trade only Supplied.
13 and 15 St. Helen St. 90 Wellinton St. WMONTREÂL I TORONT0.

ndvances made on Conslgnments. Correspond-elnce Solicted.

MCARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPOBTEBs ON

qNGLIH and BELGIAN WINDOW GLAU
Plain and Ornamen Sheeh Polished, Rolled

and Rough Plae= e
Palnters'd Artts' MaterialS, Brushes, do

81n.814, n165t. Paul St., &M.955,951 Com-

MONTREAL.

W.&F.P.GURRIE &00.,
100 Grey ?un Street, MontreaL.

OIMPoTEBs Of
Portland Cement, Canada Cement,CmnyTop, oman Cernent,

Vent Linia Wa.tereLime,
P l u e C o v e r s o f p a r i s

Pire Brick=l6ero aiSootéh Glased DInPipes,,Bora,",,d
Fire Clay, China Clay, Le.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
A large Stock always on hand

HEES, ANDERSON & CO.,
MANqUPAcTUBEBS OF

WINDOW - SHADES,
Plain, Decorated and Fringed

-STO TORE SHADES
Spring Rollers, Curtain Poles, &o.

Down Town Office and Sale Roorns, i~ n
99° to 108 King St. W. "oronto.

Factory, Davenport Road, "

YIOTOR TYPEWRITER
ONLY $15.00.

-John Galt, Civil Engineer, Tcronto, gays: "' h la
certainly the best cheap machine I bave seen "and
will be Lard to improve on."

The price le only $15.00, wri'es capitale and emal
letters, and will be take in exchange at ful price

eid within six monthe from nate of pureiase, for
temington Standard Typewriier.

GEORGE BENGOUGH,
Adelaide street West, Corner Yonge' St.

ISLAND CITY
Whiite Lead, Color & Vanilsi Works,

.MRAOTUB"EB3 OF

WHITE LEADS, IIXED PAINTS,
VARIISES AND JAPANS.

IMkOBTEBs Or

Dry Colors, Plain and Deorative Window
Glass, Artist.' Materials.

M . r PD.DO., &PCD,

ÂIREIMER EMÂ & 00.,
MANUFACTURERS'ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Morchants' Manufacturing Company,
Bleached Shirtings, Curtain Semis, Lenoe, Fancy

Muelins and Cheese Bandsging.
No. 5 Fraser Building.

4N St. Sacrament Street, MONTREAL.
Telephone No. 2870.

Furniture.

SIMPSON & 00.
BERLIN, - ONT.

Best value and latest styles in

Church, Lodge and Barber Chairs
DrawIng Room, Dining Room &

Bedroom

FURN ITUREa
Clapp's Patent used on Drawer work whieb

prevents stioking in damp weather,

WhoIeaale d Retali Manufacturera.

¯¯ ¯BUSINESS MEN =
Who contemPlate a business aeer for their

sous sSbouid seni them tetheo
BRITISH AMERICAN

BUSINESS COLLECE • o0vNo
Whec theYw uie,..O î r ally and thoroughly tauht how k

'b". D'ea lua pidly and accurately, dand iteE
shrtan letter. 55t h: use of the typewriter together wtl

B. & CI Corsets
MANUFACTURED ONLYIBY

BRUSH & CO., - TORONTO.

Leading Wholesale Trade of Montreai.

HODGSON, SUMNER &00
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Pau Street, NONTREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
cor. crag k St. Francois Xa1ier sts

MONTREAL, Que

1885
Leading Wholeale Trade of Montreal.

FOR * SPRING, t 1891.
SPECIAL VALUE IN

Prints.
Dress Goods,

Black Si/ks,
Satins.

Carpets.
Everfast Hosiery,

Serthamay Kid G/oves.
Odour/ess Waterproofs.

S. GRE[NSHILLDS, son& U.
MONTREAL.

Meftoandlo umoj

THE wheat stored at Port Arthur arnounts
to 869,781 bushels against 782,632 a week ag->.

TnE Barnum Wire and Iron Works, of Wind -
sor, is said to intend moving the rest of its
machinery into Toronto next month.

MR. HOLLIS SHOREY, the well-known cloth-
ing merchant of Montreal, has been ap-
pointed acting mayor of that city in the
absence of the mayor-elect.

" ONE preference claim gobbled all the
assets," is the way the Collingwood Bulletin
puts it in referring to a recen.t meeting of the
creditors of C. A. Fanjoy, photographer. A
negative affair in more senses than one.

BE willing, he induetrious, gather intelli-
gence. A first-rate man in a subordinate
position will come to the front. Every day
men are taken in the store, shop and office

and promoted to a superior one. The keen,
far-sighted manager says to them, " We can't
afford to have you down there; come up
higher."

WE learn of the death, in his 71st year, of
Murdoch McLeod Laing, a well-known Mont-
treal merchant. Mr. Laing came to Canada
from Scotland as long ago as 1843. lie was
long employed with the Molsons and Mr. Jas.
Torrance, and in 1852 he commenced business
on his own account. He had made for himself
a good name on 'Change.

J. E. DEON, general dealer at Robertson
Station, on the Quebec Central Railway, i
reported in difficulties, and his affairs have
been placed in the hands of a Quebec account-
ant. He owes $3,958. -Bernier & fils, gro-
cers and hotel-keepers at Weedon, Que., have
been asked to asBign by a Sherbrooke creditor,
and a meeting is called for the l8th inst. The
senior failed as of the firm of Beaudry &
Bernier, in '83.

WE PAY

HIGHEST CASH PRICES
FOR

SCRAP IRONÇ
COPPER, BRASS, LEAD, ZINC,

Rubber, Waste Paper, Rage, Horse Hair, &c.

TORONTO MILL STOCK ANO METAL GO.
123 River St. and Don Esplanade.

TELEPHONE 1319

1885
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IN the fall of the year 1887, Napoleon Dubua,
of St. Isidore, Que., a returned Californian,
became a creditor of O. Lamere, and bought
the estate in to try and save himself. But in-
stead of this he has only involved himself the
deeper, not being posted in business. An
accountant has been investigating, his affairs
for the past week, and now a demand of assign-
ment has been made upon him. Liabilities
are about $11,000.

THE Montreal Gazette stated some days ago
that the paint manufacturers of Canada were
organizing a combine. Those firms already
agreeing to the terms were said to include sev-
eral of Toronto and Montreal and one of Halifax.
The conditions of the combine were said to be
three factories, one each in Toronto, Montreal
and Halifax. But we observe that Messrs.
Fergusson, Alexander & Co., of Montreal, in a
letter to the press repudiate any connection
with any such arrangement.

THE directors of the New Glasgow Iron,
Coal and Railway Company (limited), have
issued $500,000 of 8 per cent. firet preference
shares. The Enterprise says that the whole issue
of ordinary shares [8500,000] is held by the
founders. The directors are : John F. Stairs,
president, M. P., Halifax; Graham Fraser,
vice-president (president of Nova Scotia Steel
and Forge Co.),New Glasgow ; William Jacks,
Glasgow, Scotland ; Frank Ross, Quebec;
George F. McKay, New Glasgow; J. Walter
Allison, Halifax ; Harvey Graham, New
Glasgow.

A TAILOR Of St. Guillaume, Que., Nazaire
Girouard, in an evil moment decidedtogo into
the keeping of a general stock as well. This was
about two years ago. Last weekbhe was asked 10
assign by Coristine &. Co., of Montreal, and
owes 810,725.- Joseph R. E. Danjon, of Ri-
mouski, dealing in general merchandise and
liquors, has assigned to a Quebec accountant.
The business is a continuation of that of
Joseph Danjon, his father, who failed, and has
only been running since July, 1889.-Francis
Anderson, for thirty years a carriage-maker at
Aultsville, has had to assign.

THERE arrived in the port of Montreal on
Thursday of last week the new steamer " Mon-
golian," of the Allan line. This handsome
ship is 400 feet long, 45 feet beam, 33 feet 6
inches in depth, with a gross tonnage of 4,750.
She has refrigerator capacity for over two thou-
sand quarters of beef, five cargo holds and five
watertight bulkheads. The saloons and state-
rooms are fitted with the electric light. The
vessel is fitted with every improvement for the

Leading Wholesale Trade of Toronto.

J. F. EBY. HvGH BLIàN.

WE CONTROL
Honey Drop Corn.
Clover Leaf Salmon, (flat tins.)

Batger & Co.'s (London, Eng.)
Jams and Jellies,

Higgins' Eureka Salt,
Cunningham & DeFourier's

Potted Meats,

rapid working of cargo. Her engines are of the
triple expansion type, and the cylinders 30 in.,
50 in. and 80 in., with 60 in. stroke.

A HAT trust combination was formed in
New York lately by the wool hat manufactur-
ers of the United States, who gave it the title
of the National Hat Co.; organized under the
laws of New Jersey; paid-up capital, 31,500,-
000. The cause assigned for the formation of
the combination is over-production. The cor-
poration counts on leasing all the wool hat
factories in the country. It is said that there
is but one large conoern that has not yet gone
into the combination. Charles G. Sanford,
Bridgeport, Conn., is its president, and H. H.
Gilman, secretary, Haverhill, Mass.

THE minor late failures in the Province of
Quebec are as follows; Charles Dubois, a carri-
age maker at Victoriaville, has assigned on
demand.-Arthur Paradis, tailor, and Joseph
Morrison, grocer, both of Montreal, have failed,
owing under 81,000 in each case.-E. Lacas
& Co., photographers, Montreal, have been
asked to assign, liabilities about #2,000.-C.
St. Jean, a Montreal baker, has assigned with
an indebtedness of small amont.-J. D.
Latour & Co., a small shoe concern, are insol-
vent, and assignee advertises the stock for sale.
Latour failed before, about three years ago.

THE New Westminster Ledger is giving the
business people of that town a piece of its
mind. Thus: "Our public men are asleep.
No mention is ever heard at the Council meet-
ings of the methods by which the city's in-
dustrial and commercial interests may be
advanced. And the Board of Trade ! It is
surely a myth. What are we doing to attract
factories here? Nothing. But Vancouver and
Victoria are both alive, and they are getting
the factories as a result. It would pay this
city to employ a good man to look up its
interests in this regard-some hustling, ener-
getic fellow."

A QUEBEc dry goods firm, J. S. Savard &
Co., dating from January ,1890, have assigned,
and i is said propose to offer 75 cents in the
dollar on liabilities of about $22,000. Mr.
Savard has long been in the trade, and was
originally of Robitaille & Savard, a firm which
at one time did a leading business in St.
Roch's suburbe.- At Sorel, P. E. Lizotte
began a dry goods business in 1889. His
habits were rather unfavorable to his success,
and he assigned towards the end of April. A
settlement bas been made at 60 cents on the
dollar, however. Liabilities are $6,200, with
assets apparent of 37,218.

Lesding Wholesale Trade of Toronto.

W1109 GRASET & DARLING,
STAPLE AND FANCY

DRY GOODSI
IMPORTED AND CANADIAN

WOOLLENS
: -TAILORS' TRIMMINOS-

Heinrich's German Family Gelatine IMEN'S FURNISHINGS.1
EBY, BLAIN & 008,

WHOLESALE CROCERS
Cor. Front and Scott St.. TORONTO

Stock la KeDtAtt ,,V , and Fr.sh ail
the Year Round.

Travellers' nd Letter Orders Receive Promptand Coeil Attention.

FRom the province of Manitoba comes word
that N. E. Livingston, general dealer, at Glen-
boro, bas effected a compromise.-F. H.
Francis, general store, Headingly, has been
granted an extension. -The general stock of
E. S. White & Co., Carberry, who assigned
last month, is to be sold on the 19th, and that
of Hill & Currie, at East Selkirk, has been
sold by sheriff at 60 cents on the dollar.

THE general store business of Jno. Stinon,
at Singhampton, in Grey county, is an old
established one. In 1888 his statement indi-
cated a surplus of $23,000, but since then trade
bas not been good, collections were hard to
make and he has now been granted an exten-
sion.-The following failures are all of a
minor character : H. Yost, wagons, Sebring-
ville; H. W. Perry, hardware, Streetsville ; F.
Owen, furniture, Toronto ; Sanders & Son,
shoes, Watford; Fax & Co., tailors, Wood-
stock ; G. A. Bull, hotel, McKellar.

WE learn that a general dealer at St. Jovite
Que., one of Father Labell's new parishes to-
wards the Laurentides, is offering his creditors
40 per cent. cash on liabilities of $4,500. This
is Joseph Longpre,who has been "long-winded"
for some time past, but married a widow with
some little means last New Year's, which
it was thought might have helped his success.
-E. Julien & Co., a firm of curriers at
Hedleyville, a small suburb of Quebec, have
assigned to the court.-F. H. Parsons, a
general trader at Coleraine, in the Megantic
asbestos belt, bas assigned on demand. fHe
had only previously failed in November, 1889.

MESSRs. SPRINoE, MELLoN & Co., of Van-
couver, B.C., have just forwarded us a souvenir
edition issued by the daily World of that city.
In addition to the historical record of the
town whicb it contains, it has a number of
statistical tables showing the marvelous
growth of its manufactures, populatior, in-
vestments, etc. It also contains photogravure
illustrations of the premises as well as the
faces of many of the leading business men of
Vancouver. One cannot readily believe, when
looking at the pictures of so many fine busi-
ness blocks and residences, that scarcely five
years have elapsed since the greater part of the
stirring town was reduced to ashes.

REFERRINeG toa paragraph in our issue of
May 1st, Mr. A. G. Hunter writes from Dun-
dalk as under: "I observe that you are a little
surprised to learn from the Dundalk Herald
that mineral is found o near home, but ask
what kind of mineral. I send you a prospectus
which may give some light on the matter.

Leading Wholemale Trade ot Toronto.

BARBER & ELLS 0O.
-HAVE A FULL LINE OF-

TRIAL
BALANCE

BOOKS
° °00,1'000,'1,00° , 2,000, 2,00.,

8,000.
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Our shaft is now down 39 feet and some very
fine samples are found." His prospectus says
there is at the mine "a high rocky cone of
free stone, of the Huronian formation, which
from the surface soon changes into the crystal.
line rock formation. The surface rocks bear
every indication of gold and silver. The sur-
face ores have been assayed at the Ontario
School of Chemistry, and found to contain
valuable deposits of both gold and silver."

Ax offer of 40 cents on the dollar bas, with
one exception, been made to the creditors of
James H. Dunlap, wholesale grocer, Moncton,
N.B. This exception is said to have been a
settlement with his principal creditor at 50c.
on the dollar cash. The others are not eatis-
fled with the general aspect of things.-
E ver since H. E. Taylor & Co., grocers of Monc-
ton, compromised at 40c. in 1887, they have
found it up.hill work, and have now assigned.
- The offer of 40c., unsecured, which the
wholesale dry goods firm of J. A. Magilton &
Co., St. John, made to creditors, was not en-
tertained, and an assignment followed, with a
total indebtedness of $30,000, or thereabout.
A Glasgow, Scotland, firm appears as a cred-
itor for upwards of 15,000.-An offer of 10c.
on the dollar, cash, is submitted by Stewart &
Co., wholesale and retail confectioners, St.
Stephens. They owe about 814,000, of which
87,000 is secured. Their assets are between
eight and nine thousand dollars.

A SHOE manufacturing concern of good
reputation, in Montreal, P. Hemond & Fils,
are reported embarrassed, and having ap-
proached their creditors for a compromise,
have been advised to assign. The business
was established originally in a retail way
many years ago by the senior, who retired in
1887, the son continuing under the old style.
They made a considerable loss in 1889 by the
disreputable failure of Brown, of Ottawa, and
have since figured on a good many liste of
creditors, impairing their capital to sncb an
extent as to make the above step necessary.
The liabilities direct are about $60,000, indi-
rect to a similar amount.-C. Robert, a
Montreal hatter and furrier, with a poor
record, has again passed into the bands of
the assignee. He failed about ten yearse ago,
and for a time did business in his wife's
name, failing again in 1887. He resumed
business in hie own name in May, 1889, bis
own old liabilities being outlawed, but success
bas proved as remote as ever.

Six years ago, G. T. Sackville, of Bewdly,
forsook his plough and harrow for a general
store. No businessexperience-that is previous

Leadin Wholesale Trade of Toronto.

H ar are n PdÎl dllt n011Trao.
SPRING SEASON 1891.

Now is the time to lay in your Spring Stock of

BOECKH'S
STANDARD BRUSHES

F OR Painters, Va nishers, Artists,
Household,Toilet, and Stable Use.

For Price Liste, Discounts and Terms, etc., apply
t°

CHAS. BOECKH & SON,
Manufacturers, Toronto.

y to 1885-generally hard-up, and slow pay, is
s the record we hear of him. Hie assignment
f to C. Langley completes the story.- The
h nature of Gould & Co.'s business, buying
- bankrupt stocks, necessarily calls for a change
r of location every little while. They are at
- present in Havelock, where the sheriff has filed
0 an appearance. The principal member of the

firm is in the cheese trade at Napanee, and his
son's inferior ability as manager bas perhaps
been an unfavorable element in the success of
the store business. -The troubles of yet
another general dealer are ascribed to Birrell
& Co.'s failure: MunroBros., of Parkhill, have
been compelled to arrange a compromise at
60 cents on the dollar secured. They have
been in business for fifteen or sixteen years.
-Starting last summer with a stock of
about $1,200, on which he is said to have paid
only very little cash, G. S. Ames, tailor, of
this city, has assigned to E. R. C. Clarkson.
Creditors do not look for much of a dividend.

MARING enquiries as to the cause of the
present trouble of E. J. Lasalle, jeweller
Dunnville, we find that seizure of bis stock has
been made under a chattel mortgage and that
he failed before in 1876.- Changing bis loca-
tion from Woodstock to Hamilton in February
last has not apparently improved the financial
condition of J. C. Phillips, a dealer in furni-
ture. Indeed it may have precipitated pend-
ing trouble, for he bas now assigned to H. S.
Stephens.-J. H. Pickles, a dealer in teas in
the same city, has assigned. Hie principal
creditor le an Ottawa firm.- The assignment
of McBean Bros., grocers, in London, is said
to have disclosed a much mixed state of
affairs. They are unable to throw much
light on their position themselves.-- W. G.
Hewson bas been doing a grooery trade at
Oakville for thirteen or fourteen years, was
always well regarded, but has now failed.-
Another grocer at Petrolia, Jno. Craig by
name, has also failed.

SUMMER SAILINGS.

After an honorable record on the upper lakes,
the steamer "Campana " will resume her sea.
son's work in carrying freight and passengers
on a new route, i.e., between Chicago and King-
ston, commencing about the lt June. The
" Carmona " is now on the way hither to make
daily calls at Toronto, Grimsby, and Lorne
Park. Every ten days the "Celtic " and
" Canada," of the Merchants line, will ply be.
tween Montreal and Duluth; the "Ocean"

Leading Wholeale Trade of Toronto.

J. W. LANG & co.,
WHOLESALE

GROCERS,
-TORONTO

CHINA TEAS
SPECIALTY.

33 FRONT ST. EAST.

and "Persia," of the Lake Ontario line, are
booked for a weekly trip each between St.
Catharines and Montreal. Vessels of the
Richelieu Co. will be calling at Toronto and
immediate porte by Monday, the 25th. They
have already begun plying in the lower St.
Lawrence. One trip each way per day for the
present will be the acrose-the-lake programme
of the "Chicora " and "Cibola." To-day, the
"Monarch," lof Beatty's Sarnia line, leaves
that place for Duluth, and one of the C. P. R.
steamers, "Manitoba," "Alberta," or "Atha-
basca," are announced to leave Owen Sound
every Monday, Thursday, and Saturday. The
Hamilton Co.'s boat, the "Macassa," is now
performing a daily service between tbis city
and Hamilton.

NEW YORK COLLEGE OF PHARMACY.

A notable event was the sixty-first annual
commencement of the New York College of-
Pharmacy, held in the Metropolitan Opera
House, in that city, some days ago. The pro-
gramme was of that varied and sociable char-
acter which the Americans know go well how
to furnish. A concert of half an hour pre.
ceded the entrance of the "Class of '91,"
which entrance was signalized by a march
from Cappa's 7th regiment band, composed
for the occasion. The graduates were 118 in
number, and came from thirteen different
States of the Union, from Brazil and the West
Indies.

It was with a thrill of patriotic interest that
some of his fellow-countrymen (and women)
seated among the audience, recognized in the
vice-president of the college, who came for-
ward to deliver the address, Mr. George Mas-
Bey, so well known to pharmacists ii Canada
when with the Lymane, and now occupying a
prominent position among the trade ià New
York. It was a thoughtful, sensible, practical
address, such a one in fact as would be
expected by those who knew him. The pro-fessors presented the special college prizes-
Mr. Nabers, of Alabama, delivered the vale-
dictory, and Mr. Curtis. addressed the gradu-
ating clase. From the description we have
seen of the inethodical and tborougb traininggiven the students, we conclude that the Col-
lege of Pharmacy of the City of New York is
worthy of its name. Its president is Mr. S.
W. Fairchild, and its secretary, Mr. G. N.
Hegeman.

A YOUNG MAN
of 21 desires a situation as book-keeper. Is careful
and accurate, good peuman, faî'yrapid a short-

collector. Address, "DON," Box 459, Toronto Pont

Ol n ,fnfice. 
e e al y ar x ér e ce a

Leading Wholesale Trade of Toronto.

CIRLES COCKSIIHU & CG.,
IMPORTERS OF

WOOLLENS
- AND -

Clothiers' Trimmings.
57 FRONT ST. WEST,

TORONTO.
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L'eadng Wholoeale Trade of Toronto.

S. F. McKINNON&CO.
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wellingon ad Jordan Sts,

-- 8k treee - - London...giand.

WM. B. HAMILTON,
11m.HAMILTON

A W. slfORI SON & c0.
Manufacturrm A Wholeale Deaiers i

BOOTS AD SHOES,
15 & 17 Front St. East.

T O]RON TO.
T. G. WILLIAMSON & CO,

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 Front St. East, Toronto.

P. 0. Box 448. TELEPHONE 2485

HAMS ANO BACON.
Try a Sample Shipment of

SuperloPOCuping. FullU nes of
Provisions at close figures.

JAMES PARK & SON,
41 te 47 St.Lawrence.arket, Toronto.

COOPER & SMITH,
manufacturers, Importers and Wholewae

Dealers ln

BOOTS AND SHOES.
$6, 38 à140 Front Si. West, TORONTO.

JAMES COOPER. JOHN 0. SMITH.

JoEM A. WOOD. J. W. COWAX<,
Presdent. - àa£ag Director.

The Cowan Docoa & Ohocolate Oompany
OF TORONTO, Limited,

Manufacturers of and Dealers in

COCOAS & O 000LATES6
COFFEE8, ICING, and

POWDERED SUGAB8, CHICORY, &o.

'4 & I6 MincIng Lane, - Toronto

Leading Wholesale Trade of Toronto.

SUCKLING & CO.,
TRADE AUCTIONEERS,

62 and 64 Wellington St. West,

REGUL&R FORTNIGHTLY sALES 0F

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best openïng in Canada for Manufac urers
and Merchants dloposing of surplus stocks Liberal
advancea made on aU kinde of merohandise con-
signed to them.

Correspondence respectfully sollcited. Ail tran-saction strictlyconfdential. Telephone80.

F. SOBEOLES, A. ALLÂN, J. O. GEÂVEL,Manag. Dir. APresident. J Sec.-Treas.

OAPITAL, - - - 2,000,000

THE CANADIAN RUOBER COMPANY
OE' JMONT RE AL,

MANUPACTURERS 0F

RUBER SHOES ANO FELT BOOTS,
RUBBER BELTING,

PACKING,_HOSE, ETC.
Sole Aen and Manufacturer@ in Canada of the

Ceerateti Porst(Bos:.on Belting C'O.)
Patent Sea ss Rubber Belting.

Office and Wareroons, 333-335 St. Paul St.; Factory,
Papineau Square, MosTauÂI., Que., Mngr

Western Branch, Cor. Yonge and Front Streets,
Toronto, Ont. J. El. WALKER, Manager.

Toronto Paper Mf.Co,
WORKS at CORNWALL, Ont.

CAPITAL, - . . . .$25,000.,
JOHN B. BARBE, Presitdent and Man'g Direteo,

CHAS. BIORDON, Vioe-Preudeub.
EDWARD TROUT, Trea,

Manufaoture the following grades 0f Paper:

Engine and Tub Sized Pape's,
White and Tinted Book Papers,

(Maohine Finiahed and Suuer.calendered).
Blue and Crearn Laid and Wove Foolosapo

Poste, etc,, etc.
Aceount Book Papers.

EiVELOPE à LITHOORAPHIC PAPER.
COLOBD Covan PAUas 8eprnmsun».

Apply aàe.MIlm for samples and prioes, Specis
amsMe mtieteortier.

J. & J. TAYLOR,
TORONTO

SAFE WORKS
ESTABLISHED 1855.

PATENTRES AND SOLE MANUFACTURERs OF

TAYLOR'S

Double Tongue and Groove Fireproof

SAFES.
Catalogues and Prnces on Application

145 AND 4 7 FRONT ST. EAST.
THOMAS WEST ROBEBT McCLAIN

Leading Wholesale Traie of Toronto.

Caldecott
Burton & Spence

Draw the attention i the Dry Goods Trade to their
large stock of

French Wove Corsets
White gey pink sky bue in every size from 17 to

36giuch. Short waist, medium and lonlgwaist, and in twelve different
qualities.

- ORDERS CAREFULLY FILLED-

Caldecott, Burton & Spence,
A<,ENTS FOR

THE LEE SEWING COTTON,

MILK GAN TRIMMINGS
AND

CREAMERY CAN FIXTUES.
We canl supply either narrow or -wide hoop Fixture,

also

Patent Jersey Gauge for Creamnery Cans.
Have full stock of Tinned Iron all gauges.

I. & L.SAMUEL, BENJAMIN & Co.
BROWN BROS.,

STATIONERS,
Booibinders,, Account Book Makers, &c.

64-68 King St. East, Toronto.
Established 1856.

AEJIOUNT BOO)KS, Large stock on hand. Specialpatterns made to order. Beet material and work-
manshlp.STATIONERY, Large stock of everythingrequired.

ape envelopes and all office supplies.
01rO OKBING in every style of the art. Un-
surpasseti for style, durabllity and moderatoch arges Secial attention given to the binding
of, Le PBapS, Works of Art, Encyclopedias,
Iiustrated Papers, Magazines, &o.
Diaries, Pocket Books, Bill Cases, Wallets, &c.

Polson Iron Works Co.,
LIMITED.

CAPITAL, $300,00.00.

Iron and Steel Ship Builders & Engineers
HEAD OFFICE, TORONTO.

Preuident, Managiug Director,Wre . PoLsoN. F. B POLsON
DIRECTORS.

Hon. W. E. Sanford,
D. Graham,W. C. Matthews,
A. B. Lee,

James Worthimgton,

T. F. Chamberlain,J. B. Miller,

RUILDERs 0F

IRON, STEEL, COMPOSITE AND WOODEN

-Compound and Triple Expansion-

MARINE ENGINES
AND

MA.1 îoeBOII.,ERs,
Hoisting Englues, Pumping Engines, The Brown

Automatic Englues for Siationary Use.
STEAM BOILERS OF EVERY DESCRIPTION.

Ship Building Works and Dry Dock,
OWEN SOUND, ONT.

EngLe and Boler WorkN,
ESPLANADE STRE ET, TORONTO
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THE SITUATION.

During the week the discount rate of the
Bank of England was raised to 4j, but
practically five per cent. is said to have
been charged, with the understanding that,
under pressure, 5-L might become the rule
for a while. An inset of gold from the
continent was visible in the distance.
There has been serions financial perturba-
tion in Portugal, and heavy sales of Spanisb
securities have affected the markets both
of London and Paris. in Madrid the
financial disturbance approached towards a
panic. According to one account, an at-
tempt of Emperor William to block the
Russian loan was one of the causes of the
nervous state of the Paris bourse.

At last it looks as if the Legislature of
Newfoundland would pass an Act sanction-
ing the nodus viveuli agreed to by Great
Britain and France. When the delegates
to England cabled the desire that this
should be done, the local house hesitated
and suggestions of impossible conditions
were offered ; but on sober, second thought,
the inevitable seems likely to take a legal
form. lu the present state of the relations
between Canada and Newfoundland, the
inutual recognition of licenses issued to
Americas vessels by the two governments
ceases, and such licenses will have to be
taken on the understanding that a Cana-
dian license gives no rights in Newfound-
land waters, and a Newfoundland license
gives no rights in Canadian waters.

The threatened action against the late
directors of the Central Bank, by the
shareholders or liquidators,as the case may
be, for $1,954,602.63, bas about it a touch
of the serio-comic. The long delay that
has been suffered to elapse before taking
action, and the fact that the liqui-
dators did not initiate the proceedings
stamp the movoment as extraordinary.
The Master has refused to permit the bank
to be made a co-plaintiff, though the suit

is allowed ta go on. It is quite possible
that some of the directors did not know
what was going on in the bank, in which
things were managed so strangely and
mysteriously. There may be different
degrees of culpability, if any, among them,
or some may be culpable and others inno-
cent. The suit, should it go on, will dis
close the facts, and show where the blame
lies. There are many details of the
management of a bank or other large
corporation of which the directors must
necessarily be unaware; all they can be
expected to know is the general principle
of management and the movement of the
exceptionally large accounts. Where there
is fraud on the part of officers there will
be concealment, and some or all the direc.
tors may be unaware of what is going on.
It is well for the reputation of the Central
Bank directors as a whole, that the re-
sponsibility of wrong-doing should be put
on the right shoulders, and if the suit
should have this result it will not be in
vainr.

M. Mercier bas prophetically informed
his admirers in Europe that in fifty years
the French population of Canada will ont-
number the British. In the Province of
Quebec the birth-rate is bigher than among
the British population of the Dominion,
but this is made of no avail by the greater
death-rate. French Canadians who emi-
grate to New England do not keep up the
high birth-rate any more than the Irish.
Diminished births become the rule. The
same thing may happen in the parishes of
Quebec, and in that event the sole guaran-
tee for a large increase of the French popu-
lation will be gone. lu the North-West,
the French population will be unable to
keep pace with the British, which will
receive large accessions from immigration.
The land there will not remain vacant till
the French will be able to increase enough
to take up any considerable portion of it.
French emigration from Europe to our

North-West to any considerable extent
need not be looked for. A large territory
in Quebec the French Canadians are likely
to keep practically to themselves, and there
their chief expansion is likely to be ; but
whatever their increase in the next half
century, it is morally certain that that of
the English-speaking people will be several
times as great. M. Mercier's enthusiasm
runs away with his judgment, and he is
trying to raise expectations which no one
on examination will be able to accept as
probable.

In the Chilian insurrection, the Govern-
ment of the United States seems to be
doing its best to enforce the neutrality law,
by treating as piraticalvessels of the insur-
gents which seek aid and comfort in United
States ports. For a like purpose the
neutrality law of 1818 was passed, when
the New Spain was struggling to throw off
the dominion of the old. This is necessary
in order to prevent a bill for damages. As
the "Georgian "was fitted ont in Canada for
piratical purposes, during the Civil War of
the United States, so the "Robert and
Minnie," of San Francisco, bas been en
gaged in the service of the Chilian insur-

gents ; and this latter vessel the American
authorities bave given orders to capture
anywhere in the open sea, and she was
secured after a long chase ; pursuit is
being made after a vessel to which she
delivered arms. An agent of the revolu.
tionary party bas been arrested in San
Francisco. During the whole of the war of
independence waged by New Spain, the
United States acted on strict principles of
neutrality; and if Newfoundlanders imagine
that in any trouble they bring themselves
into, the United States would come to
their rescue, they are wofully deceiving
themselves. There bave been occasions on
which the neutrality of the Republic was
not enforced as well as it might have been,
as in the exploits of General Walker in
Central America, whose fate was to be
hanged to the yard arm of a British vessel
of war, but these occasions bave been rare
and exceptional.

Whiskey smuggling into Canada goes on,
as is evidenced by a recent sale of confis-
cated liquor by the Government. The
smuggling is not likely to be confined to
whiskey, but may embrace coal oil and
sugar, ail of which are much cheaper on
the American side of the line than on ours.
The illicit trade is the offspring of high
duties, in which the smuggler finds his
temptation and his profit. A cruiser was
some time ago sent into the Gulf of St.
Lawrence to intercept smugglers; but on a
frontier of three thousand miles there muet
be many points which offer easy means of
access with only a remote chance of detec-
tion. In the early history of Ontario, wheu
the East India Company had a monopoly of
the tea trade of Canada, Chippewa sprang
into vigorous existence as the spawn ofthe
smuggler, and as late as 1842, the collector
of Toronto declared his belief that ten
thousand chests of tea were yearly smuggled
into this port. With the decrease of the
tea duties, smuggiing -ceased. So long as
the duties on whiskey, sugar and coal oil
stand at their presest level, smuggling in
these articles may be expected to continue,
in spite of cruisers and ail other preventive
appliances. The French Board of Trade of
Montreal recommends the free admission
of raw sugar, because it is f ree in the United
States, and as a means of preventing smug-
gling; but it is forgotten that raw sugar is
free in the United States as the result of a
system of commercial treaties, and Canada
bas not yet found out whether she can
make similar arrangements with the sugar
colonies of the West Indies, though Mr.
Adam Brown admits that the public men
in these islands are not willing to discuss
the subject.

A charge of systematic corruption in
connection witb public works has been
made by Mr. Tarte in his place in the
House of Commons. He contends that the
secrets of the Public Works Department
have been revealed by some one, for the
benefit of contractors. The papers on
which he bases his charges he handed over
to the Premier last year, and the latter, on
returning them, said he had been assured
that there was no truth in the charges.
Frauds are alleged ta bave taken place in
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connection with the Quebec harbor works
and the Esquimalt graving dock. Mr.
Tarte implicates a member of parliament
who was also a member of the Quebec
Harbor C)mmission, and the chief engineer
of the Department of Public Works; and
he does not foriget to say that the M. P.
was a close friend of the Minister of Public
Works. Thus, besides the contractors,
three other persons were virtually brought
under accusation. The member of parlia
ment is charged with having received
money to get contracts accepted by the
Government, and that out of the illegiti.
mate gains $1,000 was given to the
"Langevin Testimonial Faud." Long
details of the alleged corruption are given.
Ln reply, Sir Hector Langevin said he had
never communicated the secrets of the
Public Works Department to any outsider,
and that he had no reason to suspect Mr.
Perley of having doue any wrong in the
premises. If the alleged contribution to
thedLangevin Testimonial Fund had been
made, he had been unaware of it. Mr.
McGreevy, the other accused member,
denounced the accusations as the result of
a conspiracy, which he said had been
backed up by the forgery of his name. A
special committee being moved for, Mr.
Edgar moved in amendment that the
reference be to the Committee on Privi.
leges and Elections, to which the premier
consented, and the House agreed.

THE TRENT VALLEY CANAL.

From7 the Trent Valley Canai commis-
sioners comes a report in favor of the com-
pletion of the work; but whether the route
most desirable to follow is that now con-9
templated, between Lake Couchiching and
Matchedash Bay, or from Lake Simcoe to
Nottawasaga Bay, they are unable to say,
in the absence of a comparative survey,
which they recommend should be made.
It thus appears that this work, important
on account of the cost it entails, was under-
taken before the best route was ascer-
tained. The part completed has made
navigable the stretches from Balsam Lake
to the village of Lakefield, and from the
town of Peterboro' to Heeley's Falls on the
river Trent. If the continuation be to
Matchedash Bay, there will be from Lake l
Simcoe to Balsam Lake 13-21 miles of
canalling with fourteen locks, and from
Lakefield to Peterboro' 9.61 miles of canal
with thirteen locks, besides improvements d
in over 18 miles of navigation, with twenty. f
three locks. The commissioners report t
that along the whole line there is anP
abundant water supply. If completed, this t
would never be more than a local work, s
and naturally people living along the route
favor it. But the point where rival routesp
meet is now in sight, and shouts for the a
canal come from two quarters. A survey 
of the rival routes may be expected, and w
when the decision is made in favor of one o
of them, the dwellers on the other are T
likely to see the project in a new light. a

There are nearly twenty-three miles of a
canal yet to make, with forty locks, and si
eighteen miles of navigation to improve. ce
The locks on the portion finished are equal

in size to those of the Rideau Canal, which
bas practically fallen into disuse. This
canal, if completed, would admit only ves.
sels such as have nearly disappeared from
the lakes, and which are of the least profit-
able kind. Either this condemned species
of craf t would have to be used, or the canal
would form a separate link in the naviga-
tion, at both ends of which transhipment
would be necessary. This isolation would
make it a mere local work. When it was
found that it did not pay to carry through
freight on this route, an agitation would be
set up in favor of canal enlargement, with
the chance of a repetition of the history of
the Welland without the same grounds of
justification. Is it not better to pause
now ? Otherwise we may have a second
Rideau on our bands. The Rideau was a
gift of the British Government, but even on
these terms it cannot pay its way. What-
ever may be the fate of canals as a whole,
the day for making small canals in connec-
tion with the lake navigation is over.

It is only reasonable to wait to see
what success the Chignecto ship railway
will have. If it be equal to the expecta-
tions of its projectors, the ship-railway
will take the place of the canal. We shall
not have -long to wait ; a single year will
suffice. There is another reason for delay,
if there is to be a comparative survey of
two different routes, the best of which, if
either is to be used, it would be folly not to
select. All new projects of either kind,
ship-railways as well as canals, must of
necessity have their fate controlled by the
experience of the Chignecto. The alter.
native survey had best be delayed, since
the success of the ship-railway would
rendeir useless the completion of the
canal. The true policy is to wait. Will
the Government have the courage to act
upon it?

IRON PRODUCTION IN NOVA SCOTIA.

It is sofarsatisfactory to know that efforts
are being made to place the iron-producing
industry in better proportion to the con-
sumptive requirements of thA r

-. Finecountry. in
our last issue were particulars of an ad- PRODUCTION O]
ditional furnace, 75 feet high and 19 feet Qua

Gold .......... 65,1bosb, just lighted by the Londonderry Iron Copper.......6,454,
and Steel Co. And to-day we learn that a Nickel.......1,640,!
arge proportion of the bonds of the New Bilver........400,(

Iron ore....... 76,5Glasgow Iran, Coal and Railway Company ' pig.......21,'
having been taken up-$400,000 out of the Lead.........113,(
otal issue of $500,000, we are told-the If reliance is to bdirectors have entered into contract for figures. we progrese

urnace plant. Our informant says that the year in respect
he directors are sanguine of being able to iron. But there willproduce pig iron before Christmas. And to tell of 1891 in ti

ey speak of beginning the erection of a Glasgow, Londonderi
econd as soon as the first lenfiuished and will all have addit
a operation. L fwould seema, however, the manufactured iron retart of wisdo for them, before equipping is time. The figures

second furnace, to give some atten- minerals are as followion to the completion of their railway, by
hich the deposits of ore and of limeetone Arsenic, tons ........
n the company's property are to be reaced.Asbestes, tons..····.

he aoun ofc ial areobeeaced.Baryta, tons---......-he amount of capital the directors have Bricks, thousands ....
t command will hardly permit them to Building stone,cub. yds.
unch out on so large a scale as that fore- Cement, bbls.. .....
hadowed, and it might be better to pro. Coke, tons.........
eed cautiously. Felspar, tons.......

Frtilar, tons.....There is in active Operation e t New Glas- Fergtihies, tos. ...

F METALS, 1890.

antity. Value.
014 oz. $1,166,227
913 lbs. 968,241
240 " 1,230,180
687 oz. 420,662
11 tons. 155,380
772 ", 331,688
000 Ibs. 5,085

e placed upon these
ed backwards during
of the production of
be an improved tale

his respect, for New

ry and Three Rivers
ons to make to the
urns. And surely it

for the non-metallic
sB :-

Quantity.

25
8,000
1,842

208,587
360,001
102,216

3,117,661
56,450

700
1,203

17,865

Value.S1,500
1,039,661

7,543
1,247,607

936,168
92,405

6,396,910
166,2983,500

31,889
1,643

wwmý

gow also, a forging establishment, produc.
ing railway axles, shafting, &c. It also uses
the Siemens-Martin process in the produc-
tion of plough steel, tool steel, &c. These
works, which are carried on by the Nova
Scotia Steel and Forge Co., limited, are
said to have shipped to Montreal and points
west, during the past year, about 13,000
tons of finished steel. We learn from a
gentleman just returned from Pictou county
that these works employ about 450 men,
consume from 30,000 to 36,000 tons of coal,
and pay ont in wages from $150,000 to
$160,000 per annum. It is well to kuow
that they have capacity to turu out steam-
boat shafts from 16 to 18 inches in diameter
and 22 feet long, as -well as cranks and
other heivy forgings in proportion. For a
French steamer of somewhere between
4,000 and 5,000 tons register, which was
towed into Halifaxharbor disabled a couple
of weeks ago, a new stern frame and rudder
is required, implying very heavy forgings
forty or fifty feet in length. These are
being supplied at this establishment, and
the repairs to this bigship will occupy some
six or eight weeks.

MINERALS IN CANADA.

There has been issued at Ottawa a
preliminary summary of the production of
metals and minerals in the Dominion for
the year 1890. It is possibly subject to
correction or addition, but the value placed
upon the total is about the same as in 1889,
viz., $19,000,000, as compared with $15,-
000,000 in 1888. The most notable feature
in the statemeut here given is that the
most valuable out-put among the metals
appears to be that of nickel. At any rate the
quantity of nickel raised is put down at
1,640,240 pounds, or 820 tons, the value of
which, at 75 cents per pound, would be
$1,230,180. This result, however, we must
regard as an approximation, since the
companies producing nickel are cbary of
giving information to Goverument about
their doings. We give the figures as we
find them :
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Glass...................
Granite, tons ......... 13,307
Graphite, tons........ 175
Grindetone, tons ...... 4,884
Gypsum, tons ........ 226,806
Limestone,for flux,tons 19,824
Lime, bush.........2,218,413
Manganese ore, tons .. 1,328
Marble, tons.......... .780
Mica ...................
Mineral paints, tons .. 325
Mineral water, gallons. 417,165
Moulding sand, tons .. 170
Petroleum, bbis....... 765,029
Phosphate, tons ...... 31,753
Pottery.................
Pyrites, tons ......... 49,227
Quartz, tons .......... .200
Roofing cement, tons.. 1,171
Salt, tons............ 43,754
Sand and gravel (ex-

ports), tons ........ 342,158
Sewer pipes.......... ......
Slate, tons........... 6,368
Soapstone, tons ....... 917
Sulphuric acid, Ibs. .. 11,118,779
Terra cotta.......... Î..
Tiles, thousands...... 10,451
Whiting, bble..... ..... 500

Total non-metallic........
Total metallic...........

Estimated value of
mineral products not
returned, principally
structural materials

Total...................

537,130
65,985

5,200
42,340

196,527
17,913

364,425
32,550
10,776
68,074
5,500

35,231
750

902,734
361,045
190,242
123,068

1,000
6,502

185,382

65,518
348,000
100,250

1,239
145,235

50,000
140,177

500

$13,928,417
3,722,565

1,349,018

$19,000,000

LAKE SHIP-BUILDING FOR THIRTY
YEARS.

The following table, compiled by the
Cleveland Marine Review, in part from the
forthcoming report of Wm. W. Bates, U.S.
Commissioner of Navigation, shows the ton-
nage of vessels built in the United States
from 1857 to 1890, and it is remarkable that
the increase on the lakes in the past five
years-393,597 tons-is equal to that of
twelve years previous:

Year end- On the On
ingJune Great tire1

30th, 1890. Lakes. bo
Tons. T

1857.......51,498 285
1859 ...... 6,180 133
1860.......11,992 169
1862.......53,804 112
1864.......49,151 310
1865.... . . 36,641 291
1867.......39,679 230
1868.......56,798 175
1870 ...... 37,258 182
1871.......43,897 156
1873.......92,448 218
1875.......29,871 244
1876.......16,124 163
1877...... 8,903 132
1879.......15,135 115
1880.......22,899 101
1881.......73,504 125
1883.......28,638 210
1884.......30,431 178
1885.......26,826 121
1886.. 20,400 64
1887.......56,488 83
1888. 101,103 105
1889.. 107,080 111
1890...... 108,525 169

The totals of tonn
Americans in the pe

On Mis-
en- sissivpi

Sea- and Tri-
ard. butaries.
ons. Tons.
5,453 41,854
,294 17,128
,83t6 32,970
,487 8,785
,421 56,169
,306 66,576
,810 35,106
,812 52,695
,836 56,859
,249 73,081

8,139 48,659
4,474 23,294
,826 23,636
,996 34,693
,683 62,213

1,720 32,791
,766 81,189

0,349 26,443
8,419 16,664
,010 11,220
,458 10,595
,061 10,901
,125 11,859
,852 12,202
9,089 16,505

nage built
riod under

Total.
To s.

378,805
156,602
214,798
175,076
415,741
394,523
305,595
285,305
276,953
273,227
359,246
297,639
203,586
176,592
193,031
157,410
280,459
265,430
225,514
159,056
95,453

150,450
218,087
231,134
294,119

by the
review

shows that on the Mississippi and its
tributaries there has been a steady run-
ning down of production of late years.
The same may be said of the seaboard
since 1864. On the great lakes, after
several periods of fluctuation, a sharp in-
crease of production began in 1887, which
continued until last year's was larger than
any year known, accounted for by the
deepening of channels in rivers between
the lakes and by the advent of iron
steamers and tow-barges. The years of

greatest total production were 1873, 1874
and 1875, when the totale reached 859,000,
432,000, and 297,000 tons respectively; the
smallest were 1859 and 1886. We should
be glad to see some statistics of Canadian
ship-building on the lakes in like periode.
It seems that our new ocean-going tonnage
is more easily ascertained than that of the
fresh-water craft.

CANADIAN PACIFIC RAILWAY.

There was not a large gathering at the
annual meeting of the company which took
place in Montreal on Wednesday last, but
those who were present were very compla-
cent over the report submitted. It is a
sufficient index of the extent of the traffic
reached by this railway that its gross earn-
ings for the year 1890 were $16,552,528,
equal to fifty thousand dollars per working
day. The working expenses were $10,252,-
828, or about 62 per cent., and the net earn-
ings thus $6,299,700.51. Deducting the
fixed charges accruing during the year,
$4,246,618, there was a surplus of #2,053,-
082 to deal with. Two per cent. supple-
mentary dividend was declared out of this,
and a surplus carried forward of '#753,-
082.51, which was added to the surplus of the
previous years, $1,903,350.

According to the report, the working ex-
penses for the year amounted to 61.94 per
cent. of the gross earnings, and the net
earnings to 38.06 per cent., the former being
larger and the latter slightly smaller than
in 1889. The net earnings for 1888, 1889,
1890, respectively, were $3,870,774.92, $6,-
127,836.13, $6,299,700.51.

In explanation of the reduced rate of
earnings both from passengers and freight,
represented by 1.74 cent. per passenger per
mile, and 0.84 cent. per ton of freight per
mile in 1890, as against 1.78 and 0.91, re-
spectively, in 1889, we learn that in the first
six months of the past year'grain traffic and
general local traffic suffered because of the
light crops of 1889, nearly alI of which were
marketed before the close of that year.
Of the Canadian Pacific entire land grant
of 18,846,985 acres, the sales have been
3,601,023 acres, leaving 15,245,963 acres
unsold. Of the Manitoba South-Western
land grant of 1,349,424 acres, the sales
made were 106,428 acres, leaving 1,242,996
acres unsold. The directors are confident
of being able to pay regular dividends at the
rate of 5 per cent. per annum on the ordi.
nary shares of the company,without regard
to the guaranteed dividend,which expires in
August, 1893, but they recommend that the
additional two per cent. from the surplus
earnings be continued.

The pride expressed by the directors in
the fact that the lst May, 1891, the date
fixed by the original contract for the
completion of the main line of the railway
found the main line already more than five
years in operation, and the railway
with 5,500 miles in full and profitable
working, is legitimate enough. Not only
this, but with connections to New York,
Boston, Chicago, St. Paul, and Duluth, and
a line of swift steamers on the Pacifie.
Verily the company lhias done wonders and
no greater advertisement of Canada hias

ever appeared. The directors of last year
were re.elected.

OVERSTOCKING IN DRY GOODS.

A prominent New York importer, in
commenting recently upon the quiet con.
dition of trade, said to a representative of
the Dry Goods Chronicle: "The principal
reason for the sluggish market is that the
trade of the whole country is overstocked.
They buy goods in November and Decem.
ber, which they should never think of
selecting before February or Marh, and
place the goods on sale in January, when
their trade has no occasion to use them
before April or May. The result is, that
when the consumer gets around to pur-
chasing, the merchant has no new and
fresh goods to show him, or her, all having-
been on sale from sixty to ninety days.

" In olden days, on the other hand, the
merchant came to market twice a year,
bought everything from memoranda care-
fully compiled before leaving home, and
nothing more. He returned home and sold
his goods in the season, not long weeks
before anybody needed the goods. Now,
the travelling salesman is at lis door, from
every train, and in consequence his stock
is never reduced to the good business point,
but remains practically as full in the
dullest season as when the demand is at its
height.

"I was talking," continued the gentle.
man, "to an old customer of ours not long
since, and said, 'you are not as well.off as
you were ?' •1Why ! yes I am,' replied the
merchant ;' I make money always,as shown
by my inventory every six months.' 'How
much business did you do last year?' I
asked. 'I sold #120,000,' the merchant
replied. 'And what did your last inventory
show in stock on hand?' was the next
question. 'Seventy thousand dollars,' was
the answer! He was overstocked like all the
rest of the trade. It was not many years ago
that this same merchant discounted all
bills; now lie finds himself obliged to take
all the time allowed. And he is in no wise
alone in this particular."

If we are to believe our contemporary's
informant, the United States is full of
just such cases. His prediction is that
"some day, however, when the money
market is tight, the sheriff will come in,
and forty cents on the dollar will qnickly
dissipate the fancied profits."

ESSAYS ON LEGISLATION CONCERN-
ING IMPAIRMENT.

An opportunity for competition in essay-
writing on an important subject is afforded
by the recent timely offer of Mr. D. Parks
Fackler, the well known actuary, of two
prizes for the best and second best essaye
on " Legislation Regarding Impairment."
He has placed a sum of $250, we under-
stand, in the hande of the Actuarial Society
of America, to be awarded by that body.
Mr. Fackler desires to have the essays
state: "(1) What conditions of impair-
ment should subject a life insurance organi-
zation to governmental interference; and
(2> How can Lhe State best protect the
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interests of those insured in a life insu
ance organization, which either under pre
sent laws or under those proposed in th
first part of the essay, may be foun
impaired ?" The competition is open, w
are told, to any person having five year
practical experience in life insurance, an
the essays must be sent to the secretary o
the Actuarial Society of America, Ney
York, on or before October 10. It is stipu
lated that they shall not be in the band
writing of the authors, and they must be a
free as possible from marks by which tht
naine or residence of the authors eau b
inferred. It would not have been easy fo
Mr. Fackler to have chosen a subject mor
weighty than this.

THE ORDER OF TONTI.

A posthumous honor is being doue t
the Neapolitan, Tonti, who first propounde
a scheme for a financial association o
which the prize or prizes should accrue to
the longest liver or livers among the cou
tributors. There is, it seems, an Orde:
of Tonti, with supreme and subordinate
lodges, and a variety of other machinery
we have no doubt. It differs from mos
fraternal or beneficiary societies in this
that whereas "in most of these you have
to die to win, in Tonti you live to win.'
This is a society which on the mutua
assessment plan proposes to give a man
benefits at so much a week if he is ill
and, at the end of seven years, the amount
of his certificate, less what he has secured
as sick benefits. The president of the
Supreme Lodge is a Mr. Wheeler. Where
his headquarters are we are not told, but
he has been lecturing in Berlin, Ont., and
is strong on the benefits and advantages of
his Order. The News cautiously says : "It
is the opinion of many that it promises too
much and must sooner or later end in total
collapse, but the lecturer declared that
from the history of such societies the
scheme can be carried out, and confer a
very great benefit on the members." We
think that "the opinion of many " quoted
by our friend of the News, has reason, as
the French say.

DECISIONS IN COMMERCIAL LAW.

DUGGAN v. THE LONDON ANID CANADIAN LOAN
AND AGENCY COMPANY, ET AL.-Certain shares
not numbered or capable of identification,
transferable on the books of a company, were
transferred by the plaintiff to brokers, "in
trust " as security for the payment of a loan.
The plaintiff's transferees afterwards trans-
ferred the shares to others as security for other
and larger sums due by them than were due
by the plaintiff to them. Each transfer sub-
sequent to that of the brokers was made "in
trust." The plaintiff was aware that the
brokers were raising money on his shares, but
was assured by them that he could redeem his
stock on payment of the amount due by him.
The brokers being unable to redeem, the
plaintiff, after tender of the amount due by
him, brought an action against the last
transferees, who had sold the shares for a
large sun, to compel them to account for their
value. This action was first tried before
Street J. on March 20th, 1890, and the learned
Judge held that the tom ot the transters to
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r- the laet holders was sufficient te Put themn on
e- euquiry, and that they were ehargeable with
ie notice cf the facts, and of the plaintiff 's
id rights in regard te the shares ; and that the
e plaintiff was entitled te the value of the stock

ý8atte r piyment ot the smoui.t he had borrowed
id from the brokers, and that the value of the

sf hares was to be takeon at their highest mnarket
wvalue between plaintiff 's edr n hecn

cluionof hetrial. From this jdmn h
deteudauts, The London and Canadian Loau
and Ageucy Co. and Turubull, their manager,

68 appealed to the Court ot Appeal, sud that
le court bas juet given its decision, allowiug the
>e appeal, on the gronnd that the werds "lin
)r trust " could net be taken to mean lu trust
-e for the plaintiff," but in the case of the trans.

fer te Turnbull mesut lu trust fer the cern-
pany et which he was manager," and beld
that the defeudants, having the legal title,
were purchasers fer value without notice, and
were net affected by the state of acconuts be.

ýo tweeu the plaintiff and the brokere.

d

0 BILLS 0F EXCHANGE ACT.
1- This* le a volume of 600 pages, demy 8vo.,ýr and bears the marks of a good deal et labor

e and censideration. The notes and references
Y te the text expand the volume te one-baît its
ýt size; the index of cases alone occupies torty
lpages. And then comes the appendux, con-

13 taining the French text et the Act, the Corn-
ýmens Debates, aud the Senate Debates upen
jthe Act; the Dominion Revised Statutes,
the Quebe Code, and other information bear.
ing n pou the genemal subjees. The authors are

twell-kuown commercial lawyems in Mentreal-

1father and son, if we mistake nt-and Mr.
3Girouard, Q.C., intellectualîy active then as
3new, twenty odd years age, almost before he
could speak the English language, began te
write lu it te a Brussels law magazine and te
La Revu~e Critique. Hie bas writteu peviously1
upon Buis and Notes, and iseobvionsly tamiliar
with the subject. The authers say, in their
introduction, that although these are the short. t
est and meet concise legal instruments lu use, t
yet se great bave been the legal controversies c
upon tbem that 2,500 iudgments thenght1
wortby et beingreported have beon pmenounced,
lu England. lunseme et the later AmemicanE
works, ne less thau eleven tbeusaud precedents4
appear, while the Canadian jurisprudence is il
represented by some two thoussud cases scat- d
tered tbrougb the reports ef the different pro. c
vinces. The reportiug et two hundred cases c
means on an average a volume in space, se c
that the English, American aud Canadian 'j
reports alene, without takiug inte account the A
arreta et France, weuld torm luthe neighbem. b
hood et 75 volumes already published. Add y
te- these formidable figures, digests aud treaties ci
te the number cf 25 or 30, aud the resuit le an L
array et some 125 volumes writteu lu the Eug. b,
lish lauguage upon the subjeet et negotiable ai
instruments. dg

"lUntil the Civil Code came iuto force lu 0O
1866, uncertainty et derivation was, lu the tl
Province et Quebea, added te uncetainty eftlt
jurisprudence. Our courts weme frequeutîy un
puzzlod sud divided as te the sources et lsw in
te which they had te turu for inspiratien.
Their guide, lu seme instances, was the mIles
et thte old French law, as it existed at the time gr

eM

et the cession in 1763. Bowever, it was cou. o
5
Thie Bills Of Exchanfe Act, 18W: a n Act te codify tthe iawB relatiug te Bi, 1e cf Exchange, Chequés andPremnissory Notes, Pss~ed by the Parliament cf Can- Puada, 53 Vic., Chap. -'M. .wtî notes and cem- hEniente, refereuces te reperted cases, and an appen-sedix. By Desire Giro nard D.CL.,O..M.P., andDesire H. Girou~ard. RàB-A .; -Ioý eî,..M

Vos,81

1892

I UPý

tended that the ordonnance of 1673 was not
always a safe guide, as it was not in force in
Canada for want of re 2istration by the
Superior Council of Quebec.

"It muet indeed not be imagined that
French authorities are to be wholly ignored,
even in a province governed by the English
common law. In commercial pursuits, the
rules prevailing among merchants in the
different parts of the world, are largely alike.
' In mercantile matters,' says Chalmers, 'when
the law is uncertain or authority wanting,
there is an increasing tendency to refer to
foreign codes and laws, in order to see how
other nations have solved the difficulty. This
is especially the case as regards negotiable
instruments, the most cosmopolitan of all
contracts.'"

DUTY AND POSTAGE ON BOOKS.

The Employing Printers' Association of To-
ronto have been asking the Government to
put an extra duty on reprints of British and
foreign books and periodicals. They recom-
mended 6 cents per pound specific in addition
to the 15 per cent. ad valorem. Their object
was, apparently, to stimulate the reprinting of
such literature in this country. But the book-
sellers and newsdealers were up in arme about
it. Such a step would, they declared, tend to
keep out of Canada a very desirable class of
literature without s guarantee of anything
adequate lu its place. Ftom a bookseller's

standpeint thi teuld be a hardship not ouly
to trade but te the publi, for such a rate of
impoat would, on the cheaper books, amount

te 50 and 60 per cent., in some cases nearly
100 per cent. And at a meeting of the book

sd tationery section ofethe Toronto Board
otjTrade, a reselution was paesed opposing the
imposition of any such duty.

The postage matter is another in which the
booksellers and publishers felt aggrieved. The
rate in Canada is 4 cents per pound on peri-
odicals and paper-covered books, while in the
States it is only 1 cent. As example of how
this affects Canadian dealers, we are told that

the Young Ladies' Journal costs (duty excepted)
dealers in New York and Toronto the same

price laid down, but New York dealers can
mail it te Canadian subscribers for 12 cents
per year, while the cost to Toronto dealers is
48 ceuts per year {with 48 cents per year more'or duty, or 96 cents n in l). Again, Arerican
dealers can mail Chambers' Journal to Cana-
dian subscribers for 4 cents per year, while it
costs Canadian dealers 24 cents per year. It
oste the same laid down in New York and
Toronto. The Century Magazine and Harpers'
Magazine, it isjfurther instanced, can be mailed
by American dealers for 12 cents each per
'ear, while the cost to Canadian dealers is 48
ente each per year. While the Seaside, Red
Letter, and similar series of paper-covered
books dan be mailed by the American deklers
t 1 cent per copy average, while the Canadian
ealers and publishers have to pay 4 cents per
opy. One does not wonder, therefore, that
;he newsdealers and booksellers complain to
îhe Post-office Departmuent that they labor
nder "great disadvantages and hardships"
n this particular.

-Hamilton farmers and neighboring fruit-rowers got a scare last week from the early[ay frost. They insist upon it that the peach
rop of the neighborbood was injured by it.Ve trust they may turn out to be more
ightened than hurt. As the Phil. Recordruts it, the peach-growers should pluck upeart. To quote a couplet appropriate to theason :

" God bless youn, merry gentlemen,
Let nothing yen dis-May."
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NATIONAL BOARD OF FIRE
UNDERWRITERS.

The twenty-fifth annual meeting of the
National Board of Fire Underwriters of
the United States was held at the roons
of the New York Board on the 7th instant,
when representatives of nearly all of the
eighty-eight insurance companies holding
membership were present. The president,
Mr. D. A. Heald, read his annual address,
which contained a summary of the business
of the last year, and briefiy reviewed the con-
dition of the branches of work which the
board has on hand. He devoted a portion of
his address to remarks eulogistic of James M.
MoLane, the first president of the board, and
of four other members who had died since the
last annual gathering.

Mr. Heald's address stated the total capital
of the eighty-eight companies of the board as
$38,710,210, with gross assets of $172,625,684.
The board has during the year paid three
rewards for convictions in cases of arson and
incendiarism, the aggregate sum being 81,050.
The report showed that there are in New
York State fifty fire insurance companies,with
a total capital of $19,010,020. They have
paid dividends this year of 9.22 per cent.

There are operating in the entire country
254 companies, a decrease of 15 since the last
report. Their aggregate capital is $77,943,630,
and the total of dividends paid is 9.34 per
cent., which is 1.29 per cent. below the average
for the perio since 1860. The aggregate
risks taken by all the p remiums aggregate
081,362,382, and the losses $43,219,939, the
ratio being 53.12, which is 4.24 below the
average for thirty years.

The total amount of risks written by
American companies was $9,166,470,431.
There are in the United States twenty.four
fire insurance companies chartered by foreign
governments. These companies have received
in premiums &32,864,694 and have paid for
fire losses $17,762,521. The amount written
by these companies was 84,392,099,523,-
making the aggregate written by Ameri.
can and foreign companies in the United
States $13,558,569,954. The aggregate
losses were $60,082,460. This is nearly
$6,000,000 less than those of the preceding
year. It is of interest to observe the statement
made by Mr. Heald of the commissions paid
on fire, marine, and inland premiums. They
were, in New York, $5,470,373, and in the
entire country 820,257,925. The net under-
writing profit of 148 companies, foreign and
domestic, was 4.42 per cent. of the premiums,
which was .31 per cent. above the average for
twenty years.

Attention was called by the president to the
importance of more careful. inquiry into the
causes of fire. Said he: "It would seem that
with, a mortality of over $60,000,000 a year,
some sort of a Coroner's inquest should be
insisted upon and a classification of results
furnished us for future information and
guidance." He urged that companies charge
their adjusters and agents with the duty Of
thorough inquiry into the cause of each fire
and insist upon a report to accompany each
loss proof.

When the annual election came on, in the
evening, after dinner at Delmonico's, Presi-
dent Heald, who had held his position ten
years, asked to be excused from re-election.
These officers were elected : President, D. W.
C. Skilton, Hartford; vice-president, Thomas
El. Montgomery, Philadelphia; secretary,
Robert B. Beath, Philadelphia; treasurer,
F. W. Annold, Providence ; chairmni execu-

tive committee, J. Goodnow, Hartford; vice-
chairman, M. A. Stone, New York.

STANDARD LIFE ASSURANCE
COMPANY.

The new business of the Standard Life
Assurance Company in 1890 is represented by
the issue of 3,030 policies, assuring £1,572,248.
The total existing assurances in force at No-
vember 15th amounted to £21,545,649, inclu-
sive of reassurances, or nearly $106,000,000, a
very handsome aggregate of business. The
claims during the year amounted, including
bonus additions, to £627,125. The annual
revenue for the year ended November 15,
1890, amounted to £991,957, and the accumu-
lated funds at the same date amounted to
£7,488,625, being an increase during the year
of £144,668.

The total surplus of the five years was found
to be £663,771, from which, after providing for
the intermediate bonus already paid between
1885 and 189 ), and setting aside a further sum
of £40,000 towards the reserve fund, which
would now amount to £80,000, the following
bonuses were declared, giving reversionary
additions to the aggregate amount of £1,014,-
000, viz.: To the equal scheme a bonus at the
rate of 30s. per cent. per annum; to the ton-
tine scheme, a bonus at the rate of 4s. 6d per
cent. per annum; to the colonial scheme, a
bonus kt the rate of 28s. per cent. per annum,
with an intermediate bonus at the rate of 20a.
for policies becoming claims within the next
five years. The dividend and bonus to the
proprietors is continued at the rate of two
pounds ten per share for the year.

LONDON AND LANCASHIRE LIFE.

This company held its twenty-eighth annual
meeting last month, in London, when the
report for 1890 was submitted and adopted.
Some special features mentioned in the report
merit attention : Age being admitted, policies
are unchallengeable except for fraud, and after
age 30 all restrictions as to foreign travel and
residence are withdrawn. Other provisions as
to suicide, revival of lapsed policies, surrender
values, military and naval men's policies, are
of a very liberal character. The following
table shows the gratifying progress of the
company during the past ten years to Decem-
ber 31, 1890 :

New Net Premiui Iivested
Year. Preminums. Income. Funds.
1880.. £15,459 £70,939 £222,745
1885.. 21,853 117,076 422,539
1890. . 25,712 160,165 721,650

It will thus be seen that in ten years the net
premium income bas more than doubled,
whilst the funds during that period show a
still larger increase. The claims by death
amounted, with bonus additions, to £73,588
8s. 5d., and under matured endowments to
£3,201 2s. 6d. In number they are well
within the expectancy as shown by the tables,
but in amount somewhat in excess, showing
that they have arisen to some extent under
the larger policies, and many on advanced
lives, the claims under which were largely
due to the severity of the season and to the
effects of the epidemic of influenza. Dividend
and bonus to the shareholders at the rate of 20
per cent. per annum on the original amount
paid up, was paid, and there is a balance on
the year's working of £62,034 99. 3d.

-A prominent manufacturing firm of
Brockville paid a fine of 150 to the Water-
works Cormpany for using water from a
hydrant without permnission.
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COMMERCIAL UNION ASSURANCE
COMPANY, LIMITED.

A satisfactory business for last year is
reported by this company. The net premiums
of the fire department of the company's busi-
ness amounted to £939,298,an increase of £91,-
499, and the losses, paid and outstanding, te
£580,860, being at the rate of 611 per cent. of
the premium income. From the profits of the
fire business the sun of £50,000 has been
carried to profit and loss. The fire fund now
stands at £826,692, as against £772,573 at the
same time last year.

In the life department of the Commercial
Union the policies issued were 593 in number,
assuring £438,298, and the new premiums
brought into the account amounted to £16,505.
The net premium income showed an increase
of £5,918 per annum. The surplus resulting
from the year's transactions amounted to
£105,608, and increased the life fund to £1,-
288,794.

This company also does marine business.
In this department the net premiums received
were £224,529, and the net losses paid and
outstanding amounted to £181,849. Ont of
the profits £25,000 has been carried to profit
and loss, and, after provision for losses, the
marine fund stood at £250,601. The profit
and loss account bas been closed with a bal-
ance of £65,564 carried forward to 1891, and a
dividend of 17s. 6d. per share is recommended,
making, with the interim dividend, 25 per
cent. for the year.

LONDON AND LANCASHIRE FIRE
INSURANCE COMPANY .

To those interested in this staunch fire
office, whether as policy holders, agents or
stockholders, the report and accounts for 1890
should form gratifying reading. The pre-
miums for 1890, translated into dollars, were
13,511,730, or an increase of 8576,310 on the
business of 1889. The loss ratio remained
very moderate, reaching but 54.5 per cent. of the
premimnis, while the expense account showed
a decrease of nearly two per cent. as compared
with the previous twelve months. The surplus
on the year's operations was $596,420, out of
which, after payment of dividend, $250,000
was passed to the permanent reserve fund,
and the balance carried forward. The in-
vested funds of the company now aggregate
$4,407,035, behind which is the uncalled capi-.
tal of 88,703,340, affording a total security to
policy-holders of 813,110,375. Such figures
require no comment.

Owing to the desirable connection secured
by the purchase of the business of the London
and Provincial Insurance Company, and other
causes, the directors expect a largely increased
business in 1891. The actual development
for the first four months of this year indicate
an increase of half a million dollars, while
losses have continued moderate. The Cana-
dian branch of the "London & Lancashire's,"
business has contributed its quota to the suc-
cesses above recorded. During the last five
years the premium income in Canada has
about doubled, while the average ratio for the
same period is less than 46.5 per cent.

---Make your own capital. A young mian
who can earn a dollar a day bas only to resolve
to save a portion of what he earns toward
capital to start business upon, and the difficulty
is already half overcome. A capital acquired
in this way is generally lasting, while capital
acquired by loan or inheritance is too fre-
quently lost. It is astonishing on how emall a
sum a man who is determined te save may
live comfortably.
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OUR WINNIPEG LETTER. and varied nature, much in exoess of 1890, FACTORY NOTES.have already been granted. Prices of real
Perspiring humanity is breathing freer toe tate are firm, and i advance of last year 1 je etated that the Cape Breton celiirios,

day. The wind bas veered around te the on ail desirable preperty, both business and witb the exception of two, have booked ail the
north, and instead of a thermometer register- residential. The census shows an increase in orders they are capable cf filling this season,
ing 90 in the shade, and the heat intensified our population of some 1,200 over this timo and those two have received sufficient te keepby scorching sonth winds, as yesterday, the twelve monthe. The boom " days are pretty tbem going steadily, if net with a rush.
barometer is steadily falling, rain clouds are crtainly over, and thero je a feeling of confi. the t k theSth M
forming, and the first of the much-needed donce anality in this young city faotory Company are said te haveus TeeSnosnb as je neuaily enly experienced in muchipedtMay raine will shortly be oonu. e varions peints rakes, 16,000 

seatha,
in Manitoba is several weeks ahead of îaet larger and eider cities. In my next will 5,000 herse pokes, 2,000 curtain poles, 15,000
year, but the warm bright weather sncb as we deal wit ors that might be cf in- ferk and other handies, besides upwards cf a
have experienced je somewhat of an uncertain tereet to your many readere. million cf chisel and ether handies, and stili
blessing. It means a premature upgrowth of Winnipeg, Man., May 8, 1891. L. D. the orders are coming in.ail cereals and garden stuhf that theaavmost e

certain freste ineariy estcntedawneafdrAmtandurnîaadvatcertyfgivetityasrhi

cerae stwheweart T bs n allMesiableproeryboDAVIDhDYMOND'S DILEMMA. opinion that the reason why steel will net weldtrse 
ideniaerTheecnssuartshoounhiraeei as readily as wrougt iron et hat it is net par-dae hasbeeendoe.orpUopunoioatenflsoTmEeTRIALSO 
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country, instead of creating despair, seem to
inspire them with renewed confidence. A
pleasing feature this year is the increased
immigration, which is said to be nearly double
that of last year. It is to be hoped that our
legislators at Ottawa are at last awakening to
the fact that Canada's future prosperity reste
largely on the prosperity of this great North-
West. Nature bas done her best in portion-
ing off to us a country of illimitable resources
and fertility. The task reste with us
to people it, and this can only be
done by a broad, liberal immigration policy
on the part of. the Dominion authorities.
The Canadian Pacifie and Manitoba & North-
Western Railways, with their liberal land
grants, are showing good work this year, and
the results of their labors have been most
marked. It is the life of these corporations
that their lands should be taken up as rap.
idly as possible, and if the Dominion Govern.
ment would but display the same proportion-c
ate activity in the old world and elsewhere,0
we would soon near that era of prosperity
which enthusiasts delighted to depict to us aç
few years back, with our teeming millions in-t
cidental to the construction of the railwayr
across the continent, -which would open up1
for settlement all our broad lands.c

Iu viewing the past, many of the thoughtful 8
ones are filled with discontent, with what might
be termed a discontent of a very healthful
nature. We see before us a country full of
wonderful resources; the pride of possession is i
very marked in us, but we desire to share it.n
We want the "teeming millions," the moren
the merrier ; for the prosperity of the country d
means the prosperity of each individual. s
Every able-bodied, willing settler is reputed to w
be worth a thousand dollars a year to the E
country. We do not care about accepting c
things as they are and to be told to go ahead t
slowly but surely; we feel that we ought to go e
ahead fast and "surely " as well. Many of hi
your readers are doubtless as well acquainted
with the situation of affaire up here as your a
correspondent, but a word about Winnipeg h
and I shall close. Active business operations sof all kinds are rising out of the slough l
of winter, and trade generally is reported cfair. Building permits of an extensivew

--- J -- v-vul aissweesest smiles,
handed the lady a chair and said : "Mr.
Dymond, show Mrs. Plumcheek the new dresse
goods."

Now, Mrs. Plumcheek is prominent in all
the Christian guilds and associations, prison.
gate missions, homes for curables-and in-
curables, orphans' homes and Magdalene
asylums. A very good woman, by all accounts.

Mr. Dymond went carefully to work and
showed the customer all the goods in hie de-
partment. Some were found toolight in texture,
some were too light in shade; others were too
dark or too heavy. None seemed to please.
The salesman used all the eloquence at his
command. He explained the advantage of
yarn-dyed goode, the everlasting wear of
merino wool, the beauty of French-dyed
fabrics, &c. He talked about silk finish, in-
grain colore and delicate tints, novel textures,
latest patterns; but it was no use, Mrs. Plum-
cheek said, with a smile, "the goods don't
suit," and left the establishment.

After Mr. Dymond had cleared away the
wreck, he was, according to the floor-walker's1
threat, sent for to the office, was paid hie
money and left the place. It was with a heavy
heart he went home to his young wife and1
child. He told them there would be no excur.
sions for them that summer; he had lost hie
job and did not know where to get another.
Dave's was a sad little home that night.

The same evening Mrs. Plumcbeek, dear t
lady, attended the meeting of the "Young Wor
man's Christian Endeavor To-get-in-at-tho-
narrow-gate Association." She warned ber 
dear sisters against pride in drede. She
said: "Dear friends, 'take no tbought as te
what you shall eat or what you shal wear.' r
Beware of pride. Try and do good. Every 1
day of your lives try tomake some one happy; '-
hen when you lie down at night ay wil; "
njoy a sweet, quiet rest, knowing that yen fi
ave done a Christian duty."' g y if
When Dave read the acceunt cf thi s loving h

ddress in next evening's paper, hepuiied
ar« at hie pipe. "Pride in drse! make G
omebody happy every day! Cnsider the fe
ilies! * Great heavens! Mns. Plnm th
heek, if you only knew! .r -Oh dear, (
what a kaleidosoope this lfe i!", O de

no een as detrimental to
the prospering of the linen trade in the north
of Ireland as was expected. At any rate Lur-
gan does not seem to feel it, for the linen busi-
ness in Lurgan is in a condition of very heal-
thy activity. In almost every department of
the trade-in the weaving, veining, and hem-
stitching branches--there is a general demand
for additional workers.

To insure absolute safety, the Inman Steam-
ship Company bas had fitted to the engines of
its steamers a contrivance which automatically
stops the engines if they go beyond their
normal speed. A test of this appliance was
made, and when the engines of the "City of
Paris " had attained a rate of speed agreed on
previously, the checking apparatus quickly
and effectively did the work claimed for it.

It appear3 that the humorous editor of the
Bobcaygeon Independent bas been immortaliz-
ing a Port Hope inventor and manufacturer,
after this fashion : "It is at this period of the
year that the engineer's thoughts sorely turn
to remembrances of heated axles, hot boxes,
and such, and he sadly wonders if a heated
ale can make life in this world so unbearable,
how muet it be in the hereafter ? The engineer
who is worried just now about hot boxes, has
not tried Spooner's Copperine, otherwise he
would be wondering why earth should be
nnhappy while heaven leaves us youth and
ove, and Spooner gives us Copperine. Yes,
ir. Copperine is the material that cheers
he heart of the engineer, and enables him to
view the depredations of hie neighbor's hens,
he children's measles, the visit of hie wife's
mother, and all the smaller troubles of life,
with a sweet, calm and placid unconcern."
What is Copperine, any way ? And Mr. Smiff
eplies: "Ijt i a non fibrous, anti-friction
netal, soft, tough, and a good retainer of cil.
rhat is what Copperine is." And he adds,
vith poetic license: "It is easily melted, will
ow through an eighth of an inch hole like
oap suds down a sewer, and retains oil like a
ump of putty."
The business of Mesers. McCrea & Co., of

ruelph,woollen manufacturers, bas been trans.
erred to the Guelph Woollen Mille Company,
imited), formed to carry on the business.
'he capital stock is 100,000. The members
1 the oompany are : David McCrea, John
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Anderson, John Thomas Montgomery, and B.
R. McConkey, of Guelph, and John Muldrew
and Wm. M. Angus, of the city of Toronto.

LUMBER AND TIMBER NOTES.

The forest fires which have raged for days
in various parts of the United States resulted
in destroying not only thousands of acres of
standing timber, but lumber camps, oil rigs,
grain fields, etc., in;Pennsylvania, bridges and
villages in Wisconsin. Traffic on railways in
Michigan and Wisconsin was stopped by them.
We do not hear of snob devastation of any
Canadian forests yet, but possibly this may
corne. It is the pine forests in the more
southern localities that are burned. On the
"Soo " road it is said to be cedar that suffers.

British Columbia is rich in timber, and in
this respect no other province in Canada can
compare with it. So says the North-Western
Lumberman, and adds: The finest growth is on
the coast and in the Gold and Selkirk ranges.
Millions and millions of feet of timber, locked
up for centuries, have now become available
for commerce. The Canadian Pacifie railway
passes through a part of this, and crosses
streams that will bring untold quantities to
the mills and railway stations. The capacity
of the mills at Vancouver has been raised to
210,000,000 feet yearly,and theactual capital in-
vested represents $1,750,000. For the year the
actual cash value of the output was in round
numbers, 81,000,000, and the output in feet
about half the capacity, namely, 100,000,000
feet. The number of men employed by the
varions mills at Vancouver is 1,900.

We have often been pnzzled by the very
habit of which our Chicago contemporary
complains in his last issue. It i. that disposi.
tion of New Brunswick newspapers, or their
correspondents, te speak of logî as lumber.
Thus we read that some operator put in so
many feet of lumber on such a river the past
season; or that lumber is coming out of such
or such a stream in good shape. There is cer.
tainly a very marked difference between logs
and lumber. To any one who is trying te gauge
the output of a district or te estimate a season's
product of sawn wood, it is awkward and
annoying te have te grope about te find the
meaning of such slipshod writers.

A telegram of Tuesday last from St. John,
N.B., says that heavy rains have set in along
the upper St. John valley, and the river is
rising rapidly, te the joy of the lumbermen.
The outlook on the Mirimachi is not se bright
and many large drives of logs are still hung
up there.

There is trouble in New York city over the
lumber-trade boycott. The chairman of the
Lumber Trade Association 'executive com-
mittee states this week that eighty lumber
yards belonging te members of the association
have already complied with the terms eof the
agreement formulated for the concerted attack
of the employers upon the labor unions and
have locked out their union employes.

Every person should have within himself

resources sufficient te enable him te lie under
a tree and gaze up at the blue sky for a whole
day without becoming discontented.-Dallas
News.

A certificate of partnership was registered

on lut May in Hull, and on May 2nd in

Aylmer, which amalgamates several large
lumber interestu. The firme amalganating
are Messrs. White, Avery & Co., Messrs. Buell

& Orr, of New York and Burlington, and
Mesers. Hurdman, et Ottawa. The new firm

is to be known by the name and title of Buell,
Orr, Hurdman & Co., in Ottawa, and as Buell,
Orr & Co., in New York. The partners are
Messrs. A. A. Buell, of Burlington; J. C. Orr,
New York; F. W. Avery, W. G. White, Robt.
Hurdman, C. S. Read, W. H. Hurdman, C.
G. Hurdman, and W. H. Hurdman, jr. Mr.
C. S. Read will act as financial manager. Mr.
Hurdman tells the Ottawa Journal that the
new firm will not cause any increase in the
output this year. The change will affect it
afterwards. The new firm, besides manufac-
turing, will launch into the general lumber
business. It is expected that its operations
in the Ottawa valley will be increased.

PARCELS FOR GROCERS.

"Did you see the notice I gave you ?" said
the editor to the grocer. "Yes; and I don't
want another. The man who says I've got
plenty of sand, that the milk I sell is of the
first water, and that my butter is the strongest
in the market, may mean well, but he is not
the man I want to flatter me a second time."
-Harper's Bazar.

Mr. J. H. Brandon, of Fenelon Falls, shipped,
Tuesday last, no less than thirteen carloads of
potatoes to the New York and New Jersey
markets. Since his firut purchase of tubers
for shipment in the early part of the winter,
he bas shipped no less than 118 carloads.

In a well.appointed grocery store on Spa.
dina avenue, in this city, a sign informe the
customer that one of the commodities kept in
stock is "mackerony."

Creditors would not accept the offer of 13c
on the dollar made by G. A. Hyndman, grocer
Exeter, and the stock was ordered to be sold.

A good tea is like a perfectly good painting.
The color and the drawing must be right.

The Huntingdon Gleaner tells of one dealer
in that village who has sold 3,000 gallons of
maple syrup, and some hundreds of pounds of
-maple sugar this year.

The Chemist and Druggist believes that the
continued lowering of the price of glycerine i.
due, to some extent, to the recent improve.
ments in the process of manufacture.

There are some twenty places in Ontario
where pork is packed, and the total put up in
the season 1890-91 is estimated by the Cincin-
nati Price Current, at 155,000 hogs as compared
with 126,000 in the previous twelve months.
The principal places are Toronto, Hamilton,
and Ingersoll, but St. Thomas, Peterboro
Woodstock and Brantford are on the increase,
We append a list:

Onta.io. 1890-91.
Aylmer..................... 2,500
Barrie....................1,400
Brantford..................3,000
Chatham ................... 2,900
Collingwood ................ 4,000
Guelph ..................... 3,000
Hamilton.................... 20,600
Hensall..................... 1,250
Ingersoll.................... 13,320
Lindsay.................... 1,850
London..................... 4,800
Mitchell................... 2,000
Mount Foreet ............. 1,000
Newmarket................. 2,000
Orillia..---.................. 1,000
Owen Sound................ 1,200
Peterboro................... 6,000
Port Hope.................. 500
St. Catharines.............. 3,000
St. Thomas................7,450
Toronto k....................61,400
Woodstock...................3,700
Other places................. 7,000

Total..................155,200

1889-9c.
2,500
1,350
1,200
2,000
3,810
4,000

22,000
1,015

12,928
1,800
4,500

1,239

1,200
5,000

400
3,000
5,251

46,380
1,300
5,000

126,000

FOR BOOKSELLERSAND STATIONERS.

The combination stores now so popular in
large American cities are not only interesting
places to visit, but the bille rendered to patrons
are frequently worthy of attention as curios.

One which has corne to the notice of Har-
per's Magasine was made up somewhat as
follows:

The essays of Emerson ...... 1.. 0 69
1 pair hand-made Oxford ties.. 1 29
1 plaid silk Fedora.............5 96
1 Faust, by J. W.V. Goethe .... 69
2 bangles..................... 48

This juxtaposition of Emerson and a plaid
silk Fedora would be unique were it not for the
equal absurdity of the divine Goethe next line
to trivial trinkets. The same house advertises
"800 handsome padded poets at 98 cents."

Printer's Ink says there are nearly twenty
thousand (19,873) newspapera of different
classes in the United States and Canada, a
net gain of 1,613 over laut year's record.
At no time since the publication of the
" American Newspaper Directory " was began
bas the increase been so large. New York
State still holdo the lead, having 1,958 papers
as against 1,778 for laut year. Illinois, Penn-
sylvania and Ohio follow in the order named.
The fifth and sixth places are held by Iowa
and Missouri, whose gain in new newspapers
bas been large enough to put them ahead ofIthe
Dominion of Canada and Kansas, who held
these positions last year.

John Wanamaker, of Philadelphia, bas sent
us a copy of his monthly Book News, which
gives information about new bocks, their prices,
and scope, for 50 cents a year. The present
issue for May is devoted largely to the subject
of University Extension, and contains articles
on that live subject from Edmund J. James,
Ph. D., Wm.. Houston, Toronto, and many
college professor.sand others. It contains a
portrait of Prof. R. G. Moulton, of Cambridge,
who is at present on this sidethe Atlantic, and
bas the good sense to be pleased with his sur-
roundings.

We gather from Night and Day, the inter.
esting monthly issued by Dr. Barnardo from
his children's homes in London and elsewhere,
that the annual meeting of these homes is to
be held in that enormous building, the Albert
Hall, on June 3rd next, when the Marquis of
Lorne will be in the chair. The proportions
of Dr. Barnardo's work may be understood
when we say that his family now numbers
4,300, and the expenditure for food and fuel
alone reaches £120 to £140 per day. And the
marvellous shing about this great rescue work
-which some of the church authorities not
only will not touch with the tips of their
gloved hands, but actually decry-is the way
it is supported by voluntary contributions from
all over the world. Dr. Barnardo maye: In
the year 1889 I received 75,748 separate dona-
tions, of which no fewer than 74,110 were in
sums under £10 each, leaving only about two
per cent. of £10 each and upwards.

We are told that the new edition of that
standard work "Men and Women of the
TimeI" contains no less than 2,450 sketches.

A guide book to the Maritime Provinces has
just been revised by Sweetser to date, and will
be re-published by Houghton, Mifflin & Co.,
Boston.

The sales of Helen H. Gardner's book, " Is
this your Son, My Lord ? " are said to have
reached 25,000 copies.

A Boston letter by Nathan H. Dole says
that the long strike of the etereotypers in that
city is practically ended, it being found easier
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ti eajulu lulueoi a nusband, in a railway
accident, learning that a traveller who had
lost a leg by the same accident had been paid
20,000 francs, went to the company's office and
said: "Gentlemen, how is this? Here you
give 20,000 francs for a leg, and you have only
allowed me 10,000 francs for the loss of my
husband! " "Madame," replied one of the
clerks, "the reason is quite plain; 20,000 francs
won't provide the poor man with a new leg,
whereas for the 10,000 francs you can any day
get another husband, perhaps a little better
one." The lady, who is still young, walked
away apparently satisfied.

On Tuesday of last week a fire, supposed to
be incendiary, caused a tremendous blaze and
a loss of perbaps $20,000 at Walker's brick-
yard, not far from Walkerville, Ont. The
sheds of the brick-yard and a pile of cordwood
estimated at 5,000 corde, were blazing fiercely
when the fire brigade reached the scene. After
four hours hard, hot work, the fire was got
under control, about half the great pile of wood
baving been consumed: A drunken man was
arrested in the brick-yard, supposed to be the
incendiary.

Scotchmen have not only a loving apprecia-
tion of the writings of Robert Burns, but
something very like reverence for them-most
Scotchmen, that is. But surely the editor, a
Scotchman, from his name, of Our Monthly,
the very readable magazine issued by the
Manufacturers' Insurance Company of To-
ronto, is a little lacking in this traditional
reverence. For he takes liberties with Burna,
revises him, in fact, turning the well-known
lines: "To catch Dame Fortune's golden
emile, assiduous wait upon ber," &c., into the
following practical advocacy of a policy in the
Manufacturers':

To catch Dame Fortune's golden smile,
Don't wait all day upon ber

To gather gear by every wile
That's justified by honor.

She seldom comes; she'll break her vow !
Then up and be a man,

Take out five thousand, take it now,
On our ten-twenty plan.

R. BUrNs. (Revised.)

It appears that in Turkey, when a fire
occurs in consequence of large quantities of
petroleum or other inflammable matter being
stored, or by reason of carelessness in their
storage, the owner or tenant will be held
responsible. The N. Y. Chronicle translates
from Les Affiches Smyrneennes an extract of the
rules just issued officially in Constantinople,
as under :

1. The municipalities of Constantinople and
the provinces will maintain fire stations,
properly equipped, at the necessary points.
Firemen will be in attendance and will each
receive trom the municipality two loaves per
day.

2. Municipal agents will see that no inflam-
mable material, such as hay, straw, etc., is
left near the bouses; also that chimneys and
stove pipes are kept clean.

3. The municipal authorities will supervise
the chimney sweeps.

4. The prefecture of the town will prepare
and present ta the Sublime Porte a scheme of
instructions ta the inhabitants for the pre-
vention of fire and ta the authorities for its
extinction.

5. Incendiaries will be prosecuted.
6. Persons failing to keep chimneys and

stove pipes clean will be liable ta fine, whether
a fireoccurs or not. Fines will be paid to the
fire service fund.

ANSWERS TO CORRESPONDENTS.

J. K., Arthur, Ont., writes as under: "Will
you please state in your next issue of the
MONETARY TIMEs the largest quantity of spiri-tuons liquor that a licensed hotel can sell, tabe removed off the premises. Alo the smallest
and largest quantity that a licensed shop eausell under the Crooks Act in Ontario."

[So far as we can learn, there is no restric-
tion upon a hotel keeper, but he may sell all he
can, But under a shop license, while a dealer
may not sell less than three half-pints, he may
sell a barrel.]

AMicus.-You had better apply in Montreal;
there is not much prospect in the West.

interesting news, if we had room for it, about
development in the Snoqualmic Pass; iron
mining in Kittitas,Isilver mining on Toothpick
Mountain, gold on the Cle-Elum river, and
road-making in Skagit. We also learn from
its columns that Prof. P. L. Trout is now up
in the Cascade Mining District examining
mining property and doing some prospecting

POLICIES OF LIFE INSURANCE AND
MARRIED WOMEN.

The Norwich Union Life Insurance
Society have recently been instrumental in
obtaining a judicial decision on a matter of
some little interest to the insuring public. It
bas always been a matter of much controversy
amongst conveyancing counsel whether a
woman married before the passing of the
Married Women's Property Act, 1882, could
mortgage, sell, or assign a policy of life insur-
ance to which she was beneficially entitled
either on her own life or on that of another
person, it being a matter of great doubt
whether a policy of life insurance was a revi-
sionary interest in personal estate within the
meaning of the Act 20 and 21 Vict., cap. 57,
commonly known as Vice-Chancellor Malin's
Act. The result bas hitherto been that mar-
ried women, before the year 1883, have been
very much fettered in dealing with policies of
life insurance, and the Norwich Union Life
Office (having recently become the purchasers
of a policy for £2,000 on the life of a married
woman, sold under order of the Court of
Chancery in the action of Witherby v. Rack-
ham) determined to get the point decided, and
for that purpose took out a summons in the
Chancery Division of the High Court of Jus-
tice. The case wae fully argued this week
before Mr. Justice Chitty, when he decided
that a policy of life insurance could be dealt
with by a married woman, with the concur-
rence of her husband, by deed acknowledged
before a commissioner, under the provisions of
Vice-Chancellor Malin's Act.- F'inance Chron.,
April 1, 1891.
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thAn exPerted to find men ta take the places Policy-boldersin theCdefunot City of Lon. BOOKS AND PAMPHLETS RECEIVED.of the etrikere. The strikere demanded $24 a don Mutual Ineurance Company are paying
week where they were getting $18. Now they up the amount of their premium notes to save THE MERCHANTS' MAGAZINE ANI) FINANCIALmay think themselves lucky if the employers litigation. REvrEw RH a new publication. Mr. Frank
take them on at $18. Governor Lucius Robinson died lately aged Weir, of Montreal, is the publisher, and theTallcott Williams, who writese" With the 80. At the age of thirty-nine he had taken terme are four dollars a year. We have beforeNew Books" in Book News for May, being out a policy in the Mutual Life of N.Y. for us the first number, that for April, and con-asked by a father for a book which would $5,000 on the ordinary life plan, paying sider that Mr. Weir deserves congratulationenable bim to explain electro-magnetism to $155.50 annual premium in cash. When the for the scope and make-up of the new venture.his son, replies in the following bluntly frank policy matured last month it was worth We trust he may find support enough tastyle: .Mr. J. A. Fleming's 'Short Lectures 814,450. The governor's heirs receive $7,922 justify its continuance. The Editorial Com-te Electrical Artisans' comes as near to doing over the total amount of premiums paid to the mente take a pretty wide range.this as any one book I have seen, s far as the company. Hecwas thus kept insured for forty JOURNALS OF THE LEGIsLATIVE AssEMBLY OF1ynamo ji concerned. It is only corrected ta years without coat. THE PROVINCE OF QUEBEC. Seventh Legis-1888; it follows the English practice, and it The State Fire Insurance Company has lature, Second Session, 1890 Belleau & Ca.,bas but littan chemical magnetiemo-theI been organized lately at Liverpool, England, Quebec.re al disadvantages. The index is poor. t with a capital of $5,000,000. Mr. James Some good friend in Seattle, in the new sun-s also dry, and no boy of twelve could raster McLaren, son of the manager of the Royal rise and-sun-set State of Washington, whichht for hime; but know no better book, Insurance Company, bas been selected to eis bounded principally by Canada, the preciousthough there doubtlese may be." manage the new company. metals, and the Pacific ocean, sends us a copy

The head office for Canada of the Germania of a neat little paper called The Mining News,INSURANCE NOTES. Life Ins. Co. is now located in this city at 46 published there, and full of the confident be-
King et. west. Its affaire are under the compe. lief found ta exist in the breast of every in-The London Guarantee & Accident Company tent joint management of Messrs. J. Frith habitant we have met, that Seattle is in thepill remove shortly ta thepremises lately ocn - Jeffers, and Geo. W. Ronne. greatest State on the footetool. There are

ast corner Adelaide and Victoria streets. The The fire that swept over the town of Allie. some odd names in that far-away land. For
osition e a good one, and the company will ton, Ont., last Friday je a calamity very trying instance, the News gays, referring to its ex.
here have the more roomy and convenient to a stirring and hopeful community. Whole changes, "The Okanogan Outlook and the
)remises which they have for some timegsquares were burned to the ground, and there Ruby Miner come ta us this week bright as a
eeded. is not a dry goode or a grocery store left in the new silver dollar. Okanogan se full of live
WHT A LEG Is WORTH MORE THAN A LIFE. place. Many families are homeless and desti. miners and prospectors." Then we observe-A Belgian woman who had received 10,000 tute, and relief for these may be forwarded to notices tram the Snohomish Sun, also therAn frlgian om ad hompya s ecopensa-,000Mr. Livingstone, manager of the Bank of Walla Walla Spectator, the Klickitatt Leader

rancs fni. ri scopn Hamilton branch. and the Puyallup Citizen. There is a lot ofb1 Hamilton araiiwa
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AN ARTFUL DODGER.

Upon the strength of a statement of his
position, recently submitted to creditors, and
which showed an apparent surplus of $400,'
Duncan Sinclair, general dealer at Alvinston,'
made an offer of compromise at 60 cents oni
the dollar. This was not entertained byy
those interested, and an investigation of his
affairs followed, disclosing that he had a nami-V
nal surplus of $9,000; whereupon the artful
dodger mu effect said, "Well, how will 85 cents
cash catch you ?" But seeing a possible 100
cents in the vista, the creditors, now undis-
guisedly indignant, deinanded an assignment,
which was made. A daily paper, in referring
to this matter, remarked that creditors " will
remember it when he seeks credit again."
Experience goes to show that their remem-
brance of it will depend very much upon how
much credit Sinclair will ask when ready to
start anew. A substantial earnest of hard
cash and harder cheek frequently proves a
potent balm for abused confidence. The pun-
ishment that an act of this nature deserves is
all too ofen lost sight of in the desire to sell
goods. Such deceitfulness, not to say dishon-
esty, merits nothing short of commercial
ostracism. Here is a case where, if anywhere,
the boycott would apply with some measure
of justice. Honest retailers could then com-
pete in something like a fair field, and whole-
sale dealers would be saved many a dollar in
bad debts.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for week ending 14th
May, 1891, were as under:

clearings. Balances.
May 8...........5$1,963,545 $192,130

" 9............. 2,135,874 246,200
il............. 1,415,142 182,584
12........ 1,941,830 302,117
13 ............. 1,920,526 279,528
14............. 1,489,436 213,741

Total............ $10,866,353 $1,416,300

Last week .......... 589,575,952 $1,512,567
Cor. week 1890 ...... 5$9,216,039 $1,112,264

-It is proposed to increase the capital of
the Imperial Bank of Canada, which is at
present 31,500,000, by an additional half mil-
lion. We understand that power to take this
step was given by the shareholders to the
directors at the general meeting in 1889. The
pro rata allotment of shares to present share-
holders is at the rate of one share for every
three, and the premium is at fifty per cent
Subscriptions are to be made on and after
18th inst., first call of 10 per cent. payable
within thirty days of allotment and not later
than the 11th Angust next ; second call on
18th of that month and monthly thereafter.

-The liquidation of the Federal Bank is
getting near the end. The depositors have
been paid in full. All bills presented have been
paid, and provision has been made for nearly
$18,000 still outstanding. It will be remem-
bered that when the bank changed manage-
ment, 50 per cent. of the stock was written off.
On the reduced amount there has been paid a

dividend of 40 per cent., and a cursory glance
at the bank's statement would seem to show
that there is a prospect of 10 per cent. more

being got. There has been written off within

the last eight months bad debts to the amount
of about $355,000, the greater part of which,
perhaps $300,000, was for interest on the Potte'

lumbering company account, which, more than

anything else, was originally responsible for
the disasters o! the bank.

-The annual meeting of the New Glasgow
Board of Trade bas been held. There are
stirring business men in that Nova Scotia
town, and they are needed, for with their sur-
roundings of coal, iron, and limestjne, the
manufacturing importance of the place muet

increase. The new officers for the present
year were elected by ballot as follows: Presi-
dent, H. T. Sutherland ; vice-president, Har-
vey Graham; secretary, J. F. McLean. The
council of the board consiste of the gentlemen
named above and Messrs. A. C. Bell, D. Mc-
Dermid, J. F. McDonald, Thomas Paton,
J. C. McGregor, Graham Fraser, J. D. Mc-
Gregor, M.P.P., and J. H. Cavanagh. A rail-
way committee was appointed to secure the
best train arrangements possible for the sum-
mer season.

-An association of leather and shoe men
bas been proposed to buy up the machinery
of insolvent manufacturing concerne in the
boot and shoe line who have been guilty of in-
discriminate cutting, etc., of prices. The object
is to remove one possibility of such concerne
resuming again, as bas often been the case,
when machinery and plant has been bonght in
for them by friends at merely nominal figures,
only to continue the old policy of cut and
slash, to the detriment of the trade at large.
An informal meeting to disecus the matter
was held the other day in Montreal, when a
provisional committee, consisting of Mesers.
James Witham, George Mooney, T. H. Pack-
ard, J. T. Hagar, and J. J. Fiske was named
to draw up some sort of a constitution, etc.,
for the consideration of a later meeting. Our
correspondent telle us there is every proba-
bility of the scheme taking definite shape.

-Among the events of the coming summer
to Torontonians, as well as to American edu-
cationists, will be the convention in thie city,
July 14th to 17th, of the National Educational
Association of the United States. Anywhere
from 700 to 1,000 delegates, from all parts of
the United States, will attend this gathering,
which, as it will be of an international char-
acter, promises to be a very successful one.
We are told that ruost of the railroade have
agreed to give half-rates, plus 52 membership
fee, to all who attend the meeting. The local
authorities have done well to secure the as-
sistance of Mr. H. J. Hill in the management
of this affair. Excursions are being arranged
to all important points on the great lakes,
the St. Lawrence, and the sea-side, after the
convention, which will afford teachers the best
opportunity for enjoying their summer holi-
days they have ever had.

-The following paragraph about wine
and spirits, which we find in Morgan's British
Trade Journal, forme, we understand, part of
the report to the French Government of the
Consulat Generale at Quebec: Within the last
two or three years efforts have been made by
varions French firme to introduce pure French
wines into Canada, and, still more recently,
the representative of an important Bordeaux
syndicate of wine-growers bas come over bers
with a view to starting an import trade by the
proprietors themselves. The high import du-
ties imposed on our wines is one reason why
they are purchased only by the well-to-do
classes, and a further cause which hinders
their sale is to be found in the ruinous system
of credit which prevails throughout the coun-
try. The finer kinds of French wines and
liqueurs are not appreciated, the Canadiane
generally preferring Spanish and Portuguese

wines, which are much more highly alcoholized
and of a very inferior quality.

LONDON AND LANCASHIRE FIRE
INSURANCE COMPANY.

The twenty-ninth annual meeting of the
London and Lancashire Fire Insurance Com-
pany was held at the Law Association roome,
14 Cook street, Liverpool, on Thursday, April
30th, 1891, at twelve o'clock, noon, Mr. Duncan
Graham, the chairman of the company, pre-
siding. The following report was submitted.

REPORT.

The directors hve great pleasure in sub.
mitting the annexed statement of account for
the year 1890, and balance sheet as at 31st
December last.

The net premirums, after deducting sumo
paid to other offices in reduction of the com-
pany's liabilities, amounted to £702,346 129.,
against £587,084 13s. Id. in the previous
year.

The net fire losses, including full estimates
for all such as were not adjusted at the closing
of the books, amounted to £382,618 5e. 8d.

The balance of the year's working, after
provision for all expenses, bad debts, deprecia-
tions, and other charges, and including
interest on investments, amounts to £119,284
149. 9d. Addîng this sum to the balance of
£140,930 Os. 5d. brought forward from the
previous accoant, there results an amount of
£260,21415 . 2d. to be dealt with, less the
interim dividend of 3s. per share, amounting
to £11,112, paid to the shareholders in Novem-
ber last.

The directors propose to pay, on the 6th
proximo, a further dividend of 7s. per share,
free of income tax, making a total dividend
for the year of 20 per cent., as against 16 per
cent. paid for the previous year.

In accordance with an agreement dated 19th
January, 1891, this company has taken over
the entire assets, liabilities and business of
the London and Provincial Fire Insurance
Company, limited, of London. The general
figures of this transaction do not enter into
the accounts of the year now being reported
upon; but, in connection therewith, the direc.
tors have issued 3,283 new shares of this com-
pany, which will participate in the present
dividend. The total dividend to be now paid
will, therefore, absorb £27,077 le. Od.

The directors propose to increase the Re-
serve end Reinsurance Fund by transferring
£50,000 thereto, and to carry forward the
balance, £172,025 14s. 2d, to next account.

After giving effect to the foregoing, and
withont including the assets taken over from
the London and Provincial, the financial posi-
tion will then stand as follows:
Subscribed capital........£1,852,000 0 0
Out of which is paid up ... 185,200 0 0
Reserve and

r e i n s r-
ance fund.£450,000 0 0

B a1 a n c e
c a rr i e d
forward 172,025 14 2

622,025 14 2
In conoluding this report, the directore

acknowledge, with mnch appreciation, the
valuableassistance afforded by the London
and Scottish boards, the United States true.
tees, and the varions representatives and
agents of the company at home, in the colo-
nies, in the United States, and throughout the
varions other fields of the company's opera-
tions.

By order of the board,
CHARLES G. FOTHER<GILL,

Manager and Secretary.
Liverpool, April 20th, 1891.

EXPENDITURE AND INCOMs ACC3UNT FOR THE
YEAR ENDING 31ST DEcEMBER, 1890.

By fine losses paid and out-
standing................

Commission, including contin-
gent commission o n 189 0
business...............

Incomeataxand foreign and
colonial state taxes...

Management and general ex-
pensesat head office, branch.

£382,618 5 8

126,948 Il 1

12,244 15 6
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es and abroad, and al other
outgoings..........

Cost of fittings and furniture
of new head office premises,
written off..---...........

Balance carried to general fuand

Dr.
To lire premiums (les. re-in.

surance)................
Dividends and interest.......
Profit on male of investments..
Transfer fees..............

BALANCE SHEET, 31ST DECEMBER, 1890.

Asset.
By b ail di n g s

owned by the
company i n
L i v e rp ool1,
London, Man-
chester, Bris.
t o 1, Dublin,
and New York
n n e n o u m-
bered........£151,708 0 10

Part ownership
in varions sal-
vagecorpspre.
mises........ 4,262 5 1

-£15,970 5
Cash at bankers, on deposit and

on current account.......... 66,509 18
Bills receivable...............6,832 1
British railway

preferen ce
stocks...... .. £165,535 17 6

United 8t a t e s
funded Io an
and other
first-class
A me rie a n
meurities.... 317,318 18 3

Armentine rail-
way debenture
stocks.......45,900 13 4

Canada 4 p e r
cent. inscrib.
ed stock. 23,123 2 10

Cape of G ood
Hope 4 per
cent. inscribed
stock........ 10,370 6 4

Italian 5 p e r
cent. rentes.. 3,667 9 6

Loans on first-
o1 ama a securi-
ties, with

S ns (first
Mions) .... ....Mortgages on
first-clasreosi.
dential p r o.
perty in Liver-
pool (fi rît
liens) ....

Home branches-
and agents,
balances......

For'gn branch's
a n d agents'
balances ... ..

Ou tstandin g
direct pro-
mmums ..."..

565,916 7 91

4,000 0 0

8,400 0 0

20,371 15 8

69,609 10 6

4,030 19 1

Balance of reinsuranceaccounts
with other fire offices........

Accrned interest and sundry
debtors....................

Liabilitiea.

12,400 0 01

94,012 5 3

5,146 11 6

6,834 8 11

£913,621 19 3

To capital :74,080 shares of £25
each, £2 10. per share pad..£185,200

Fire claims in course of adjust-
ment ...................... 59,493

Dividende unclaimed ......... 261
Bills.payable ................. 6,401
Foreign agents' balances and

sundry creditors........... 18,162
Reserve and Reinsurance Fund 400,000
General Fund:-
Balance from last account,

£179,450 Os. 5d. Les divid-
end declared 24th A p r i1,

00

1890, £18,520, and amount
oarried to Reserve and Rein.
surance Fund, £20,000, to-
ether, £38,520..........

Add balance at credit et in-
come and expenditure ao.
count for 1890=£119,284
14s.9d. Less interim divid-
end paid Nov., 1890=£11,-
112 ......................

TIMES.

85,681 5 11l

3,085 16 1
119,284 14 9

£729,863 9 o

£702,346 12 0
24,920 8 5

2,572 14 7
23 14 0

£729,863 9 0

Audited and found correct.W
HARmooD BANNER A& SON,

Chartered Accountants.
Liverpool, 20th April, 1891.

AUDITORS' REPORT.
To the shareholders of the London and Lanca-

shire Fire Insurance Company.
GENTLEMEN,-We have examined the books

and vouchers from which these accounts have
been compiled, and have seen the securities
and deeds of the properties held by the com-
pany, and we certify that, in our opinion, theaccounts are properly drawn up, so as to ex-
hibit a correct view of the state of the com-
pany's affairs. The present aggregate market
value of the securities is considerably in
excess of the cost appearing in the balance
sheet.

HARmooD BANNER & SoN,
Chartered Accountants.

Liverpool, 20th April, 1891.

CITY AND DISTRICT SAVINGS BANK.

The annual general meeting of the City and
District Savings Bank, whose charter has
been renewed for ten years from lst July
next, was held in Montreal on 5th instant.
Hon. Edward Murphy, the president, occupied
the chair. The report showed the net profits1
of the year to have been 8122,506. After

ying two dividends to shareholders, the
lance was credited to profit and lo8s ac-

count, making it 1150,629.79. The reserve
fund is now #300,000. The increase over last
year in the amount due to depositors is 138,-
439.28, and the average due to each depositor1
is $174.38. The number of open accounts on
31st December last was 46,962, an increase of
two thousand over the previous year.

Mr. Murphy read the statement of the
financial affaire of the bank on the 31st of
December, 1890, as follows :-

Liabilities.
Amount due depositors........8,189,026 18
Amount due Receiver-General .. 93,339 68
Amount due Charity Donation

Fend...................... 180,000 00 f
Amount due open accounts.......58,906 66ç
Amount due Profit and Loss Ac-

count ...................... 150,629 79 ii
Amount due Reserve Fund......300,000 00 e
Amount due stock.............. 60000000

19,571,902 32
Asset$.

City corporation, municipal and
Provincial Government bonds..82,031,416 13

Canada Dominion stock and ac.
crued interest................ 1,530,000 00

Charity Donation Fund invested 180,000 0
Bank premises, head offices and

branches.................... 444,925 il
Loans secured by collaterals .. .. 4,372,049 67
Other assets ................... 66,413 63
Cash on hand and in chartered

banks...................... 948,097 78

89,571,902 32
The number of accounts open is at head

office, 22,175; St. Catherine street branch,
13,207; Notre Dame street west branch, 8,128;
Point St. Charles branch, 1,792; Notre Dame
street east branch, 1,660; the total being thus
46,962 accunts.

The report of the auditors, Messrs. Charles
Glackmeyer and J. Tasker, was then read.
They reported having examined the books and
vouchers and found them correct and kept in a
systematie and regular manner. They had
also examined the balance sheet, and certified
its correctness. The vouchers and securities
were4ound to be satisfactory,

Mr. Henry Lyman moved, seconded by Mr.J. T. MoIson, "That the report and financial
statement be accepted and adopted," which
was oarried unanimously.

140,930 0 5

108,172 14 7

£913.621 19 3a

"AN ORTHOGRAPHIC SNAP."

T. D. (New York), a former well known resi-
dent in Montreal, sends me an amusing article
from the Chicago Mail, with the request that I
will publish it to put the unwary on their
guard. The Mail heads the narrative, "Mak-
ng protty fair wages out of a wrinkle that not
everybcdy knows: "

" How do you spell 'choir'?" inquired a
short, pudgy drummer as he sat at a table in
he writing room of the Weddell House in
Cleveland a few weeks ago. There were a
dozen men busily writing at the same table
and as many more who were reading news.
papers. The abruptness of the question caused
he writers to pause in their work, for the
[uestion apparently had not been addressed to
ny particular individual. The speaker reflec.
ively nibbled the end of a penholder while
waiting for a reply.

A gentleman upon the opposite side of the
able finally blurted out: "What kind of a
choir' do you mean ?"

Why, a lot of singers in a church, younow. A church 'choir.'"
ilQ-u-i-r-e."
IThank you."
The drummer again dipped his pen in ink

reparatory to resuming his letter-writing.
'he other gentlemen could scarcely conceal
heir mirth. Again the writer paused to say,alf apologetically; "Blamed if I could tell
ow to spell it. Seemed to me it ought to be
pelled with a 'c.' I was going to write it
choir.'"
This was too much for the gravity of the

rowd, and after a hearty laugh one of the
entlemen said: "Well, if I were in yourlace I'd speil it that way now, I think."
4,Woll, I thought I oculd hardly be mis-aken about it," said the puzzld spolber.
Meanwhile the gentleman who had serkindly
olunteered to spell the word became very
ervous and seemed inclined to get angry.
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Mr. Lyman referred to the way in which the
business of the bank had been cenducted under
Mr. Barbeau, and said it was one of the insti-
tutions of Montreal of which every citizen
might well be proud. He congratulated the
management on the improvement of the pre-
mises

The president said that of the forty rooms
in the building, all but one had been rented
advantageously.

A unanimous vote of thanks to the president,
directors and officials was tendered on the mo-
tion of Mr. Michael Burke, seconded by Mr.Robert Archer.

Proceeding to the election of directors, themeeting re-elected the late board, with the
exception that M. Larocque, deceased, is re-
placed by Hon. M. Chapleau. Their names
are: Hon. Edward Murphy, R. Bellemare, W.H. Hngston, M.D.; James O'Brien, Hon. J.
A. Ouimet, E. J. Barbeau, F. T. Judah, John
H. R. Molson, A. F. Gault, Hon. J. A.
Chapleau. At a subsequent meeting of the
board, Hon. Edward Murphy was re-elected
president, and Mr. R. Bellemare, vice.
president.

STOCKS IN MONTREAL.

MONTBRAL, May 13th, 1891.

iTo I . 1

Mfontreal.. ¯24~ ~~~14 9 M 22 226J
Mnntreal xd.. 918 l17 195 218J 218 222Ontario ....... .,118 11 48 118
People's ........ 8 98 13 9 97 100
Torsons.... ........... 160 155 165
Toronto.... ...... :.. .*.* .*........J. Cartier........................ o"Merchants .... 148 1

46t 31 148 147 147
Commerce ...... 129 129 65 130 129 129
Union.......Mon. Teleg '' 104 10'.50 '04.'Slioh. &Ont .. 58 58 50 58 576W4
Street iv.wid 185 .185 5 193 185 208
do. new stock .. . ... ......Gas ......... 204 g90115'203 ' 20 199Jdo. new ktock ........... 

.. .0. Pacifie .... 7 765050 78 7 0
o. land g. b'ds 1A9f 1f $1000 ...... ...... 109

;. W Land..1...... ...... 77 75 82Bell Telophone 109f 109 '10.....8.... 9Montreal 4% .. 104 i 104 $1200 ...... ... .. .
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" There are different ways' to spell the word
'choir,"' he said, "and it makes all the differ.
ence in the world whether you are trying to
spell the name of a body of singera in a church
or a certain quantity of paper. If you mean a
company of church singer. it is ' Q-u-i-r-e,'
but if a quantity of paper it--"

" Well, hardly," remarked a flashily dressed
New York drummer, laying down his pen.
" You will pardon me, my friend, but you're
wrong. You've got the two words mixed.
' Q-u-i-r-e' spelle a paper quire, and ' c-h-o-i-r'
spells a church choir."

" Not by a long shot," stoutly insisted the
speller. 'Q-u-i-r-e' spells a church choir-or
it used to do it when h went to school-and
I've got money right here in my clothes which
says that it spells it now."

The speaker was decidedly angry, while the
rest of the crowd were rather amused at his
discomfiture.

" Oh, well," remarked the NewYorker, airily,
"it isn't worth while quarrelling about any-
way, especially since it canIbe settled so easily.
If you are so sure that 'q-u-i-r-e' spell choir,
suppose you back up your belief by a little
wager-say the cigars for the crowd-and
we ll look in the dicti nary over yonder, and
end the controversy."

II'm agreed," was the bot rejoinder;' "or
Ill bet you 5, or $10, or 825, that I'm right,
and prove it by Webster's Unabridged Dic-
tionary in ten seconds." As he spoke he
pulled out a roll of bills, and the New Yorker
quietly laid a $20 bill on the table, which was
promptly covered.

The dictionary was brought forward. The
Gotham drummer opened the big book and
smiled lhke a man who knows that he has a
" sure thing " in sight as he turned to the
word "quire " and oommenced reading the
definition-" a body of singera in a church.
See choir."

The silence that fell upon that room was
unrelieved, save by the rustle of a 820 bill as
it was quietly folded and stowed away in the
speller's vest pocket.

A week later, as I was enjoying a cigar in
the lobby of the Riggs House at Indianapolis,
I was startled by hearing a familiar voice
exclaim : "How do you spell choir? " Glanc-
ing hastily around, I was surprised to see at
one of the writing tables the identical gentle-
man whose ignorance had caused sncb a com.
motion at Cleveland concerning that very
word. Looking closer I was equally surprised
to find near him ie benevolent gentleman
who had kindly volunteered to spell the word
for him at Cleveland, and who gained $20 by
doing so. Approaching the scene of battle, I
took a seat where I could observe the subse-
quent proceedings, and within one minute the
Cleveland performance had been duplicated,
the speller pocketing $25 this time as the
result of hie acumen.

Accosting the winner, I said, quietly : "I
ses that you spell 'choir' now iu just the
same way that you did the other day at
Cleveland."

"Yes," he replied, "ithat's a pretty good
way to spell it anywhere. It bas netted my
partner bere and me about $50 a day for the
last two months. It works nine times out of
ten, and we take no ;isks, you ses. It is
the best snap I ever struck, and I used to work
with some of the elickest boys in the country,
too.'"

"But," he added, confidentially, "if you
ever try it you'd better keep both eyes open,
or you'll miss connections with the dictionary.
Yo can find 'choir' spelled and defined
under the word 'quire' in 'Webster's Una
bridged ' only. Even Webster has an edition
of 1891, called the 'International Unabridged,
which reade 'quire-see choir,' without giving
any definition."

A GAMBLER'S CAREER.

The bankrupicy sud disappearance of "Old
Hutch," as the noted Chicago speculator was
called, furnishes another instance in proof of
the fact that gamblers in produce seldoni
escape disaster in the long run. At his beck
prices used to go up or down, and in these
movements other speculators met losses and
ruin. "Old Hutch" ruled the market for years,
and was deemed powerful enough to do what
he liked. Now he is a wanderer, without
money or influence. There would be little use
in using hie case to point a moral. Where bhe

making of money is the master passion, men
will do almost anything that offers even a
faint prospect of success. "Old Hutch " had
his predecessors, and will have his successors.
The Chicago Board of Trade could be severe
on the sort of gnmbling carried on within the
walls of its building when outsiders engaged
in it, but this looked as if the object was te
secure a monopoly of the operation for itself.
Scarcely one of the gamblers in grain and
other commodities ever retires with a full
hand; usually the passion is too strong for
them, and they go on indulging it te the end,
with varying results, and with many of them
the end of life is failure. The large operators
generally have advantages over the small,
whom they contrive te make victims, but they
are lucky if they finally escape the pit which
they dug for others.

AN EYE TO BUSINESS.

He had obtained a place in a real estate
office, and wae doing everything he could for
the interets eof his employers.

The other evening he was at a social gather.
ing and was asked te sing. He responded with
" Home, Sweet Home." His friends were a
little surprised at the selection, but he was
heartily applauded. Stepping forward he
said: " I am glad you liked the song. There
is nothing like 'Home, Sweet Home,' and let
me say that the company I represent is selling
them on terms te suit yourself within twelve
minutes' ride of the city. If you don't wan te
live there it's the chance of your life for an
investment.-Washington Post.

COUNTRY STOREKEEPING.

I want six buttons."
"Why can't you make it a dozen ?«

Oh, money'e scarce now."
"Hew yeuialk 1"
"Wellgimme a yard of caliker, an' six but-

tons an' a stick o' pep'mintcandy for the baby.
Take your pay in aigs, won't you ?

No, I couldn't."
Aint aige same ez money?"

"No'p.l
Well, youe storekeepers do beat all at makin'

a bargain. Yeu don't leave a body a foot te
stand on."

-When Editor Thoms of the American Art
Journal opened hie mail the other day, one-
half of a five-dollar bill dropped out of a letter.
The writer said he had been pleased with an
article he had seen in Mr. Thome' periodical
and that be thonght he might like te subscribe.

, " I am willing te give the paper a fair trial,"
he wrote, "and if satisfied at the end of six
menthe I will forward yon the other half of
the enclosed bill." Editor Thoms would net
feel insulted if some kind-hearted person were
te send him a case of wine in pinte. Opening
a small bottle for every friend who insiste that
ithis is a first-class joke is becoming rather
expensive.

-Clerks, don't be "too fresh," even if you
are just from College. I was in a dry goods
store the other day, says an exchange, getting
some things, when a pretty decent.looking
chap came in, and said te one of the clerks :

I want some shirts and collars, and a pair of
Guyot's suspenders." "What kind of sus-
penders?" asked the clerk. "Guyot's" said
the chap, "G-u-y, Guy, o-t, et, Guyot." "Oh,
I see," said the clerk, reaching for a box be.
hind him, "hI didn't understand you. We do
net pronounce it that way. It's a French
name, you know, pronounced Ge-o; the t is
silent." "Oh, it is," said the chap. "Per.
haps if you were more like that t you'd sell
more goode." And with that he walked out
of the store.

cf How to keep books," an advertisement
Of an American firm, attracted the attention
of a Brockville young man who, desirous of
securing the information, forwarded 25 cents.
The answer he received was "do net lend
them."l

-The St. Thomas Loan Company will
make application te have the name Of the
company changed te the Atlas Loan Company,
because from its present name some people
form the ides that they do only a city busi.
ness, which i. not the case.

THE GEBMN oF rr.-A little German furni-
ture manufacturer, while examining some 1
poplar-a pile of 15,000 ft.-in Price, Welch
& Co.'s yard, at Baltimore, fell off the pile.
The next day while explainmng the cause of
his lameness, he was asked how far he fell.
"Fifteen thousand feet," he answered.

-Judge-" What trade do you follow?"
Vagrant-" I am a builder."
"What do yon build ? "
"Castles in the air."-Texas Sifting.
-A correspondent of an eastern journal

sends this leaf from hie personal experience :
" In 1868 I sold 200 pounds of cherries for $50
and bought with the money 200 lbs. of sugar.
On April, 1891, I bougbt 200 lbs. of sugar for
89.62."

Sommerial.
MONTREAL MARKETS.

MoNTREAL, May 13th, 1891.
AsuEs.-First quality pots have been bought

at $4.40 to4.50, the former figure for poor tares;
seconds, 83.60. Sorne few pearls have been
received, but all go into one hand on consign-
ment, and no local sales have been reported
for some time.

BooTs ANID SHoEs.-The trade report a very
fair amount of orders for fall wear as coming
in, and prospects look favorable. We have to
note the failure of P. Hemond & Fils, a very re.
spectable Montreal firm, particulars of which
will be found elsewhere.

CEMENTS, &c.-Cements rule pretty steady
at 82.25 to 2.70 ex wharf, and are net likely to
be very plentiful for some time, as few steam-
ers are reported from producing points. Fire-
bricks as lait quoted.

DBuGs AND CHEmIcAI s.-There is little change
in heavy chemicals, of which no great amount
of new stock is yet te hand, the bulk of the
supplies coming in tramp steamers, and by
the regular liners. Opium is again weaker,
also morphia. Glycerine is cheaper owing te
competition among the manufacturers, and
we reduce quotations te 18 te22c. We quote:-
Bal soda, 81.15 te 1.25 ; bicarb soda,
$2.50 to 2.60 ; soda ash, per 100 lb..,
02.00 ; bichromate of potash, per 100 lbs.;
$11.00 to 13.00; borax, refined, 8 te 10e.,
cream tartar crystals, 27 to 28c.; do. ground.
29 to Sic.; tartaric acid, crystal, 46 te 48c.; do,
powder, 48 te 50oc.; citric acid, 65 to 70c.; cau-
tic soda, white, 82.50 te 2.75; sugar of lead, 10
te 12o.; bleaching powder, 82.25 te 2.40; alum,
81.75 te 2.00; copperas, per 100 lbo., 90c. te
$1.00; flowers sulphur, per 100 lbs., $2.75 te
3.00 ; roll sulphur, 82.50 te 2.75; sulphate of
copper, $5.00 te 5.50; epsom salts, $1.65 te 1.75;
saltpetre, 88.25 te 8.75; American quinine, 35
te 40c.; German quinine, 35 te 38c.; Howard's
quinine, 42 te 45e.; opium, 84.00 te 4.50;
morphia, 81.65 te 1.90; gum arabic,
sorts, 60 te 80c.; white, 90e. te 1.10;
carbolie acid, 35 te 55c.; iodide potassium,
83.75 te 4.00 per lb.; iodine, re-sublimed,
$4.75 te5.00; commercial do., $4.25 te 4.75;
iodoform, 85.75 te 6.25. Prices for essential
oils are:-Oil lemon, 82.50 te 3.00; oil berga-
mot, $4.70 te 4.90; orange, $3.00 te 3.50; oil
peppermint, 84.00-to 5.00 ; glycerine, 18 te 22e ;
senna, 12 te 25c. for ordinary. English cam-
phor, 70 te 75c. ; American do., 65 te 70c.;
insect powder, 30 te 35e.

DRY GOODs.-The changeable weather seeme
te have been very general both east and west,
judging by travellers' letters, and sorting
business continues dull. It took a little spirt
for a day or two last week, but only te fall
flat again with the return of the cool weather.
City trade, which bas been somewhat inter-
rupted by May Day flittings, is rather im.
proved the last day or two. Money comes in
very slowly. Buyers are beginning te move
homewards, quite a few sailing this week;
their purchases as a rule have leaned te
moderation. Manufacturer. of domestic gooda
are aleo pursuing a conaervative course, and
as far as possible manufacturing only te order.

FuRs.-Quietude still marks the situation in
this line, the only receipts of any note being
spring rats, which are weaker. The quotation
is still 20., but sorting is being much more
strictly done. Thereis enothing new inEuropean
markets. Wequote:-Beaver$4.50 to 5.00; bear,
812 te 18 ; ditto cub, 06 te 10; fisher,
83.50 te 6.00 ; red fox, 81.15 te 1.40 ;
cross fox, 82.50 te 5.00 ; lynx, 81.50 te 2.50.;
marten, 60 to80o.'; mink, $1 te 1.50 ; witer
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proi to te parties interested. A coupleof cargoes are said to have been bought for
Quebec. Tobaccos are very dull, from the
same causes that affect sugars, the disparity
between the new American duties and our own
inducing a belief that some revision of tarif
is necessary, and purchases are being made in
a " hand to mouth " way only. Dried fruits
neglected, but currants are steady at 6c. for
desirable fruit ; some very poor quality of Va-
lencia reisins are offering in New York, and
values are relatively easier.

LEATER.-Sales of all kinde continue to be
slow and of emal extent, but stocks show ne
material accumulation. Some 50 tons of sole
is going forward t bEngland this week, asosome fair lotseof black leather, the latter
prîncipally frem Quebe. A very consider.
able failure in the loeal shoe trade, and also aemnaller ene in the Quebe leather trade, are
noted in our Summary colum s. Wequote:-
Spaish sole, B.A., No 1, 21 te23c.; do., No. 2,
B.A., 17 to 18c.; No. 1, ordinary Spanish, 19 to
20a.; No.2, ditto, 16 to 17e.; No. 1, China, none tbe haît; No. 1 alaughter, 22 te 25c.; No. 2 do., 21
to 220.; American oak sole, 39 to 43c.; Britishoak sole, 38 to 45c. ; waxed upper, light and
medium, 30 to 35c.; ditto, heavy28 to 33c.;

.bq .Id u - asIo lot.
The nail market continues in demoralized shape,and some French houses are said to have made
recent sales at $2.00. We quote :-Coltness,
no stock, to import, $22.50; Calder, No. 1, b22 to
22.50; Calder, No. 3, $21.50 ; Summerlee, $22;
Eglinton, $20.00 ; Gartsherrie, 822.50; Carn-
broe, $21 to 21.50; Shotte, $21.50 to 22.00 ;Middlesboro, $18 to arrive; cast scrap rail-
way chairs, &e., $20.00; machinery serap,819.00 ; common ditto, 013; bar iron,$2.10 for Canadian, British $2.30 to 2.40 ; best
refined 2.35 to 2.50. The products ef the Lon
donderry Iron Company we quote as fol-
lows: Siemens' pig No. 1, $22; Mapie
bar, 82.05 to 2.10 ; Siemens' bar, $2.15 to 2.25:
these figures for round lots. Canada Plates-
Blaina, 83.10; Swansea, none ; Penn, $3.35.
Terne roofing plate, 20x28, 8 7.75 te 8.25. Blacksheet iren, No. 28, 82.75 to 2.80. Tin plates-
Bradley charmoai, 86 ; charcoal 1. O.,$5.00 to 5.25; do. I.X., 85.75 to 6.00; coke
I.C., $4.50 to 4.60; coke wasters, 84.40;
galvanized sheets, No. 28, ordinary brands,
5k to 5*c.; Morewood, 7c.; tinned sheets,
coke, No. 24, 64c.; No. 26, 7c.; theusual extra for large sizes. Hoops and
bande, per 10 lbs., 82.50. Staffordshire
boiler plate, $2.75 te 3.00; commen sheet

New Proposals Received, 2614
"i "6 Declined, 389 ...

Accepted, 1775
New Premium Income ... .Total Premium Income ...
Total Funds 31st December, 1890Annual Income in Canada ...Assets in Canada,.....
Surplus to Policy Holders in Canada

.. .... .. $4930645... ... ... ~ ... '888,550
3,417,900

128,560
839,150

3,608,250··· ···.. ···. 260,213
1,250,915

300, 00
The Following Figures Show the Steady Progress of the Company,

ar. Sumo Assured. New Premiums. Increase in Assets. Total Assets
77,295
91,790

109,265
105,130
108,501
122,721
128,560o

$197,075
161,510
256,355
290,300
282,082

341,84
310,170

$1,113,725
1,663,140
2,122,695
2,674,160
3,009,935

3,831,797
8EL& OFIo~ '0RC.N.ADJA, l\dONRE~B.A

DIRECTORS. -
SIR DONALD A. SMITH, K. C. M. G., M. P., Chairman.

ROBERT BENNY, Esq. R. B. ANGITS, EsQ,
SANDFORD FLEMING, Esq., C. M. G.

- MANAGER
13 -EAT. _ 1:,VW.

GENERAL AGENTS
93. BRUCE HARMAN, W. H. WHITE,

19 Wellington St. E., Toronto. 18 ToPonto St., Toronto.

Tenders will be received by registered letter addressed to the undersigned for the purchase ofS20,000 Toronto Junction Public School Bonds, 20
years. bearing uteret at the rate of 5 per cent. per
annum. payable yearly.Tenders received up to 6 p. m, May 22nd, 1891,mnarked " Tenders for Debentures."

The higbest or any tender not necessarily accepted.
A. H. CLEMMER,

Town Treasurer.

DEBENTURES.
Tenders for Twenty Year Debentures of the

TOWN OF PETROLEA,
Amounting to $27,000 at 5% will be received by the

undersigned up to and inclusive of

Wednesday,.May 20th, 1891.
No tender necessarily aceepted. Endorse " Deben-

ture Tender."
A. T. GURD, Mayor.

TOWN OF PORT ARTHUR.

Sealed tenders will be received by the undersign.ed up to 12 'cleck noon eft. Menday, the lith day efJune, 1891, fer the purchase et 875,000 et Debenturesof the Town of Port Arthur for the building, equip-ping and operating of an Electric Street Raiiway.the Debentures mature in 30 years, and bear
interest at the rate of tour per cent. per.annum, pay-able hall yearly. Al tenders mu enTender tr Debentures."

W. H. LINGWORTHY,

Corporation Ofices, Twn Clerk.
Port Arthur, April 28th, 1891.

Onltario and Quobe.
RAILWAY COMPANY.

T HE half yearly interest due on the firet of June
next on the ô per cent. debenture stock of thisCompany will be paid at the office of Messrs. Mor-

ton, Eiose & Ce., Bartholomew House, Londen,Eu.on and aftea7 hat date te helders on tha regioter louthe tnd proxiio'.

Interet tr the ame peiod on the common stock
et the Com pany, at the rate et six par cent. parannum, will be paid on and after the saine d"ite atthe Bank etfMontreal, Montreal, or at theofficeaetMessrs. Morton, Rose & Co., London, Eug., at the
optien'et the holder, to shareholders on the register
on the 2nd proximo.

Warrants for these payments will be remitted tethe registered holders,
The Debenture Stock Transfer Books will close inLondon and Montreal on the 2nd May next, and the

Common Stock Transfer Bok wili close in Mon-
treal on the saine day. The books at both placeswill be re-opened on 2nd June.

By order of the Board,

CHARLES DRINKWATER,

Montreal, April 17th, 1891. Secretary.

14W0

rat, 15oe; spring ditto, 20c. ; otter, 88 to 10 ; grained, 32 to 34c.; Scotch grained, 32 to 37c.; iron 82.75 te 2.90 aceording te gaugeraccoon, 25 to 60c. ; skunk, 25c. to $1, accord- aphte, large, 16 to 24c.; do., Imali, 12 to 15.; steel boiler plate, .00; head, 84.00;ng to stripe and quality. calf-splits, 32 to 33c; calfskins (35 to 40 ibs), Ru bilan sheet iron , 100tlle. ; icad per 100GRocERiEs.-The uncertainty regarding the 50 to 60c.; imitation French calfskins, 65 te Ib., pig, 3.75 to 4; sheet, l4.75; adot,e 6 toGovernment policy in tarif 'matters, notably 80c.; russet sheepskin linings, 30 to 40c.; har 6.50 ; best ato steel, Il to 12c.; spring,n respect to sugars, is having a restraining nesse, 23 to 29c.; buffed cow, 12 to 14c.; pebbled $2.50; tire, 82.50 toe 2.75; seigh shoe, 82.50ntluence in business, neither producer nor con- cow, 12 to 15c.; rough, 20 to 25c. ; russet and to 3.00; round maehinery steel,13.25; ingot tinumer being disposed to discount the futureor bridle, 45 to 55c. 22J te 23c.; bar tin, 26e.; ingot copper, 13 terade beyod the actual wants kthe day. One METALS AND HARiuwARE.-There has been 14c.; sheet zinc, $6.50 to 7.00; spelter, $6.25;efinery oving.tQuotationskeepingth scarcely a material growth in business since a antimony, 00 to 20c. ; bright iron wiresmachinery meving. Quetati s are juest as week ago. Scotch iron warrants have touched Nos. O te 8, 82.75 per 100 bis.; annealed do.;hey have been for the last several week . The as high as 49/6d., but are last cabled 48 3d., and 82.751 ~7-16 in, Oe chin, 4 ichS;& in.4e.;iname remarks are true te some extent of teas, it js now generally conceded that the advance 6in., 4a.; in., 4c.; c in. 34c.; in.n which there would probably be a fair trade, has been altogether speculative, and there is 3c. ; } in., and upwards, 3c'ut there jeaseemingly a feeling in some quar- littie change in makers' prices. Bar continues OILs, PAINTS, AND GLAss.-Some consider-ari that there may be a remodeling of the easy at 82.10 for Canadian. The only activity able new supplies of glass are on the Germanarif with regard te them. For molasses (Bar- has been in Canada Plates, which have all liner "Pickhuben," now in port, and theadces), 36e. wo uld have te be paid in 100 been concentrated in one concern, and are helduncheon lots, but c mplaintgle made that firm at $3.10, while no new supplies will bet houses will still ser singye puncheous here before July. In tin plates, some newit 35e. No new molasses ce here yet, and there charcoals have sold at $5.25, cokes still want. 20,000 PUBLIC 80H00L BON Scl hikely be an absence of the speculation ing. There are plenty Terne plates, old stock,'hieh has marked the last few years which can be had at$775 to 8.2,5 t l. O.R SA LýttA rnft ha

London and Lancashire Life Assurance Co.
HEAD OFFICE FOR CANADA, MONTREAL

EXTRACTS FRO THE ANNUAL REPORT FOR THE YEAR 1890.

Yea
1 QiQ

1888
1885
1887
1888
1889
1890

2,724,450
2,913,375
2,894,450
2,951,152
3,1319625
3,417,900
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Leading Aeoountante and A.signe«.

Telephone 2687. Cable address,
-- Langley, Toronto

CHAS. LANGLEY,
AOCOUNTANT, ASSIGNEE, AUD ITOR, ETC.

No. 1 WELLINGTON STREUT EAST,
TORONTO, ONT.

Correspondents at &ll principal points.

A. JEPHCOTT, A. C. A., Eng.,
Chartered Accountant. Auditor, Assignee,

Liquidator.
No. 9 Toronto Chambers, Toronto St., Toronto, Ont

Special attention given to auditing and investi-
gations, also to the adjusting of partnership and

xecutorship accounts.

P. TURNER WILSON,
CHARTERED ACCOUNTANT.

Monthly trial statements and yearly balance
sheets prepared. Contracta made for auditing or
superintending of books. Affaire managed during
temporary absence of principals.

Office, 28 Toront> St, Toronto.

Agents' Direetory.

F. J. JAKSONReal Estate, and Gen-
e"Nr F ]gin al aW&ndN, ur&noe Aeney, King

GEBORGE Y. JEWEMLLP.C.A.. Publie Aooountantand Auditor. Offie, No. 198 Queen's Avenue,

W INNIPEG City Property and Manitoba Parme
tV bought and sold rented or eoane.Monoy

loaned or invested. kieral locios. Valuatoe,
I urance Agen &. Wx. B. GRUNDY, formerly
cfTorou"et.er 6years in business ln Winnipeg.
Office, 40 Main St. P.O. Box 984.

PETLEY & CO., Real Estate Brokers, AuctioneersP and Valuators, Insurance and Financial Agents.
City and farm pro perties bought, old and ex-
changed. Offices, 6 uand 57 Adelaide St. seat,
Toronto.

COUNTIES Grey and Bruce-Collections made on
commission, lands valued aud sold, notices

served. A general financial business transaoted.
Leading oan companies, lawyers and wholesale
merchat given sasrefereucea.

H. H. MILLER, Hanover.

WM. MoKERRON,
Custoi House and Forwardlng Agent,

ift .a irm'AX. N&8

THE "MOIETIRI TIME,"
This Journal has completed its twenty-third

yearly volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price U0T. OO

72 OHEUROR ST.. TORONTO.

r"
ASSETSandDEBEN TURE

COMPANY 0Armu

cor.oneOo nWOU

AUTHORIZED CAPITAL - - $2,#000,0
DIREOTORS

chaJo ài...L awb ens; L . .
. ]PQ. 0.KE --- vuie~n"

r t ..... Db"Iw..s.roaarak.mkhso......... N.Os

MUNICIPAL AND OTHER DEDENTURE8
Dea l n&ad plaed.

LOAN8 ON COLLATERALS
Nsneiated on short noWce.

MOLVENT AND OTHER ESTATE8
Eeught and Liquidated.

PAWTNER8HIP8,
AMALGAMA TiONS,

DI80LUTI0Ns
et&.a .guiated.

EXPERT INVE8TISATIONS
a n rsdS.

JdMN T. MOORs, F.OSA., Manager

Leading Accountante and Assignee..

E. R.O. CLARKSON,
E. R. O. Clarkson. H. O. Bennett.
J. B. Cormack. J. G. Macklin, Jr.

T. E. Rawson.
TORONTO, - - -. ONTARIO.

Truste@, Uquidator, Ananclal Agent,
Agencies at Montreal, Que., & Winnipeg, Man.

Correspondente at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.

Foreign Referencea:-A. & B. Henry & o., (Ltd.,)
Bradford. The City Bank,London.

- Established 1864.

CLARKSON & CROSS,
CRARTERED ACOOUNTANTS,

No. 26 WELLINGToN ST. EAST, - - ToBoNTo, ONT.

E. R. C. Clarkson, F. C. A. W. H. Cross, F. C. A.
N. J. Phillip.

- -:- -:- ESTABLIBRED 1864.

GEO. ANDERSON, JR.,
Aeountant, - Assigne, - Receiver, - Auditor.

8,EGIBTEED CABLE ADDEss, - " JUNIoR."
Telephone 1716.

STAs'rt CAMUnBn, 87 Yonge St., - TonoNTo, Can.
Aents in Montreal, New York, Manchester.

HENRY BARBER & 00.,
Aoountants, Trustees and Reoeers ,

90 Front St. E., Toronto.

Correspondenta in Montreal, Winnipeg, Vaucouver,
Canada; London, Mancheater, Brford, Leeds,
Huddersfield, Eng. and Glasgow, Scotland.

TOWNSEND & STEPHENS,
Publie Accountants. Auditors.

Assignees.
Smnmn E. TowisEeND. H. SEymouR STEPmENs.

Traders Bank Chambers, Yonge St., Toronto.
Cable Address lSeymour." Telephone «641.
Agent at MontrealSamuel G. Fatt Fraser Buildings.

S. A. D. BERTRAND,
Official Assignes

For the Province of Manitoba.
Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estaies.carefully maagedWith p n sud
economy. Special atntion to coMnCbu:sine
enquiries. 85 Portage Av. EMat Winnipeg, Man.

W. A. CAxPBELL. Guo. H. MAT

OAMPBELL & MAY,
&ssignees, - Accountants - and • Reeivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Telephone 1700. -:- Telephone 1700.

BROWNE & WILSON,
ACCOUNTANTS.

Assignees lu Trust, Estate and Financial Agents.Expert Auditing personally conducted. Reports
for creditors prepared promptly.

TELEPHONB M69.
67 Canada Life Building, Toronto.

TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

(Sole City Agents for the Canada Salt Asaociation.)
Dealersin all kinds of Table, Dairy, Meat Curing,Barrel and Land Sals. Our Dairy Salta are equal

in evory r" et to the best imprted sali, andcospr AU rders promptly falledTepon
2Mi.

WM PARKS & SON,
(LIMffTBD)

ST- J3O , . B.

Cotton Spinners,
BLEACHERS,

DYERS AND MANUFACTURERS,
Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, and Yarns
for Manufacturera' Use.

Beam Warp for Woollen Mille, Grey Cottons,
Sheetinge, Drills and Ducks, Sheetings,

Shirtingo and Stripes.
8 oz. Cottonades in Plain and Fany Mixed

Patterns. The only "Water Twist"
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.
DUNCAN BELL, MONTREAL.

''M NEW BRUNSWICK COTTON MILLS,
, ST. JOHN COTTON MILLS.UON, N. B.

TJNMION

Assurance Society
OF LONDON, G. B.

Instituted in the reign of Queen Anne, A. D. 1714.

Subseribed Capital, - - - A 450,000
Capital pald U- -- --- -180,000
Total Invested Funde exceed - ,150,000
Annual Ineome,- .- - - 850,000

T. L. MORRISEY,
Resident Manager for Canada

MONTREAL.

W. £ E. A. BAOENACH,
TonowTo AGENTs.

LaDgEducationa Institutions.

MISS VEALS'
BOARDING & DAY SCHOOL g

»0 & 51 Pet«r St., Toronto.
Music, Art, Modern Languages, Classice, Mathe

matics, Science, Literature, Elocution.

Pupils studying French and German converse In
those languages with resident French and German
GoverA IE T
PRIIIARY, INTEBMEDIATE AND ADVANCED

CLASSES.

FIRE PROOF STEEL SHINGLES. 'n'IreDu

e HAYES"

~PAENT .À

rable, Ornamental and as Cheap
" Wood.

Used in Board of Trade. Toronto University and Dominion Bsnk.
CatslogUsS and Prces on application.

M AWC ROOFN6 COMPANY REAR 84 TO 90 YONCE STREET,
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" Grimm," close at hand, and values are a
shade weaker ; concessions would probably be
made on round lots. Linseed oil a little
stronger at home, but last quotations hold
locally, and very little new in yet ; turpentine,
60c. ; castor oi easier at 10c., with a weaker
market in England ; steam refined seal oil 48
to 50c. in a jobbing way ; in lots to arrive it
could probably be bought at 44 to 45c. ; cod
oil without change. Leade and colore as before.
We quote :-Leads (chemically pure and firet.
clas brande only) $5.75 to 6; No. 1, 85 to 5.25 ;
No. 2, $4.75; No. 3, 84 to 4.50; dry whiie lead,
5 to 54c.; red do., 4j to 4e.; London washed
whiting, 50c.; Paris white, 90e. to 81: Cook-
son's Venetian red, 81.60 to 1.75; other brande
of Venetian red, $1.40 to 1.60; yellow ochre
$1.50 to 1.75; spruce ochre, 12.25 to 2.50. Win-
dow glass, $1.45 per 50 feet for finrt break, $1.55
for second break; third break, $3.40.

TORONTO MARKETS.

TOnONe, May 14th, 1891.
BooTs AND SHons.-The boot and shoe trade

continues much in the same position. The
business doing is chiefly of a sorting nature.
Summer stocke in the hande of country mer-
chants have not been much broken on yet, and
re-orders for them are. not numerous. Prices

BYGGzEs.

MASSEY-TORONTO
Carriage and Implement Emporium,
126 King St. East, Toronto.

STEAM FIRE ENGiNES
The Best & Cheapest Fire Flghting

Appflanes known.

VARIOUS SIZES. COMPLETE OUTFITS.

GuaranteeIng maximum power, efficlency and
durability, at minimum cost. Will competeln any
town with any maker (own expense), to prove these
representations. Alio 'Water Works built under
mae guarantee - Ses Wfarton System lately

completedl>y us.

JOHN D.
BRUSSEr,

R.ON.AiLD,
- ONTARIO.

88, 90, 92 and 94 Rideau, 15 to 83 Moqgrove
and 186 Sparks Street, Ottawa.

S. & H. BORBRIDGE,
WHOLE5ALE AN» BETAIL DEALEES IN

LEATHER,
SADDLERY- HARDWARE,

ROBES & WHIPS.

Aiso manufacturers of Saddles, Harnss., Trunka
Valise, Bago, Satchels Hors. Blankets, Beef

indà Deer 8kin Moconsine.

are about the same, and there is no tendency
to eut them.

DuGs.-Buines is fair, though rather on
the quiet side. Payments are coming in
slowly. No marked change in prices, which
as a rule are steady. Oil of peppermint has
advanced abroad, and is going to be bhigher
before the new crop is on the market. Opium
and. morphias are slow, and low in prices.
Cocaine muriate remains firm. Heavy chemi.
cals are moving fairly well. Prices so far
have not changed; most of them are firm.
This season's arrivals not to hand yet.

DRY GooDs. -Business during the last few
days has improved and payments are moder-
ately good. There is a fair attendance of
buyers in ihe city, their demande being of a
sorting nature. The turn-over of the past
season has shown up well in woollen dress
goods, the continued cool weather having
caused an extra request for them. The de-

mand now is for lighter goods, such as nun's
veiling, and lighter woollen fabrics. There is
an active call for plain black muelins, alseo
embroidered muelins, black and white. The
black muslins with yellow, blue, purple and
white embroidery, produce a very pretty effect
and are very popular ; black as a color in
ladies' drese appurtenances, is a special feature
displayed at present. Henriettas, plain and
colored, are in active demand, as well as
hosiery, gloves and parasols. In gentlemen's
drese goods, worstede, silk venetian tope,
diagonale, French trouserings, in quiet
shades and designe, and Irish serges, have had
a good seaseon. Canadian tweeds and Scotch
cheviots have been fairly active.

FLOUR AND OATMEAL.-The hour market i
again dull and featurelese. Prices all round
are unchanged. Oatmeal dull and unaltered.
Bran quiet, the demand having fallen off, lots
offering at a reduction of $1.50 per ton, car

MANUFACTURERS AND IMPORTERS OF

HATS,' FURS, STRAW GOODS,
Glov res,

Mitts
And Sleigh

Robes.
Robes.

THOS. DUNNET
Highest Cash Price

Furs.
for Raw4

& o.,
Al the Latest Spring Sipes

for Young Men now
in Stock,

If you want Nobby Goods, and the very newest In the trade be
sure and eaU or see Samples.

34 FRONT ST. WESr, TORONTO.

The "Economy" Heaters
ARE WITHOUT DOUBT THE

NO DUST. NO GAS.
Dealerse should handle none but the best.

Purchasere should buy none but the best
Write for Prices and Circularu. Estimates furnished.

J. F. PEASE FURNACE COMPANY,
189,1911 andii198 Queen Street East, Toronto.

-3 TWmÎ.'
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Leading Wholemsle Trade of Hamnilton.

Knox, Meoîgan & Col
WHOLE8ALE2

DRY NOUSIIORTRRSI
HAMILTON, ONT.

APRIL AND MAYSORTING TRIP§
PARASOLS ®Se °ur range.· ome beautifu1

' nove®ie®. 8

FLOUNCINOS, Swe; uand Cambrie, from 24]
pealnew lot of the lateet grounds,PRIN TS'&3mndprettiest desigus, just eceived.

Send for Samples of Omish Prints.

HOUSE FURNISHINOS Carpet, Curtains,0 &o. Big variety.
LETTER ORDEBS, best lines selected in filling.

Stock Clean. Prices Closej
Terms iberal.1

PIG IRON.
W E offer for sale the following brand, ex-yar,Montreal and Hamilton, ais to arrive on
opening of navigation, delivered at any railway
station in Ontario:

No. 1 Shotts,
No.1 1Carnbroe,

No. i Eglinton,
No. 3 Middlesboro.

10% Silicon, a softnerforscrapandbard irons.
Broken car wheels, also Nos. 1, 2 and 3 Southern

brande Pig Iron.
PRICES ON APPLICATION.

ADAM HOPE & CG.,
HAMILTON ONT.

wQRK8 @<4

STAMPED

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED
BY

Meriden Britanni C. C
THE

ST SILVER O
ý4TURE RS IN'T 41

THE ONTÂIO COTTON cool
HAMILTON, ONT.

Coftonades, Shirtings, Denims,
Tickings, Awnrngs, and

Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DONALD FRASE R, Agent, MONTREAL
WM. D. CAMERON, Agent, IALIFAX, N S
J. E. NcCLUNU, Agent, - TORONTO.

lots selling at 815.50, lesser quantities $16 per i
ton. The mills are fairly busy.

GRAIN.-The wheat market is weak and
lower, with very little moving. Winter wheat
shows a reduction of two cents, is now quoted
at 01.11 to 1.12 for No. 1; 81.08 to 1.09 for No.
2, and $1.05 to 1.06 for No 3; spring wheat
ia unchanged, and stocks are limited, the recent
export demand having about exhausted sup.
plies. Manitoba hard also reduced about two
cents, now quoted at $1.20 to 1.21 for No. 1 ;
11.16 to 1.17 for No. 2, and $1.08 to 1.09 for No.
3. The English marketsyhave been receding
daily from threepence to sixpence sterling per
quarter, for a week, but are now firm at decline.
The American markets have been declining in
full sympathy, but the retrograde movement
has been checked yesterday, and to-day prices
are firm and steady at the reduced figures.
Barley has yielded in price to the extent of
two cents per bushel, and the range of all
grades is f rom 61c. down to 48c. At the re-
duced figures business is dull, the malting sea-
son is over, and export demand for feed pur-
poses is off. Oats are easier by one to two
cents per bushel, now offered at 50 to 51c.,
supplies larger than the demand; peas, weak
and dull, offering at 70 to 72c., a reduction of
three to four cents, not much doing, and ex.
port trade for present has ceased. Rye, steady
at quotations, and all offering taken at 83 to
85c.; corn unchanged, and prices purely
nominal, nothing doing.
GBocERIEs.-The volume of sales has not come

up to expectations, but navigation cannot be
called in full swing. Payments are improving.
Canned goods continue to move freely. Peas
are advanced five cents, and will nol probably
change for the balance of the season. Marrow-
fats, 2's Delhi, quoted 11.35 per doz.; Cham-
pions of E. 2's Aylmer, 81.35; standard, 2's,
11.35; Ontario swe et wrinkled. $1.35; toma-
toes are steady and firm at quotations; corn
on the eve of an increase. All canned fruits
are firm and unaltered in priae. The late
frosts are said to have damaged the peach
crop, on the strength of which an attempt was
made by packers to raise the price of peaches,
but the market would not respond. Dried
fruits, and all Mediterranean products, are
firm. Valencia raisins are called a shade

Leading Wholesale Trade ofH&milton.

BALFOUR & 00.,
ImporteP of TE AS

-AND -

Wholesale m Grocers,
HAMILTON, - ONT,

COPPERINE.
WI.LIA F HawiLTON,

Superintendent
Waterworks Department Pumping House,

TonoTo, Jan. 6th,1801.
Alonzo W. Spooner, Esq., Port Hope.

Dear Sir,-I am pleased ta amy that atter nearly
three years constant use, day and night, on our
largest engin: your Copperine has stood its work

well I avenet had te enew any af the beavy
bearings yet, so I consider that speaki for itself.
Bm pleasd ta recommend it to any one in need of
metal to stand heavy work.

I remain, yoms truly,
J. C. FEBeUsoN.

Chief Engineer Toronto Waterworku.

WILLAM K(ENNEDY & SONS,
OWEN SOUND, ONT.

.NxUw'vs of

HIGU CLASS

SCREW PROPELLERS
For aIl Purpoes.

Large StoOk kept ou hand. Wb*li meade
t dhmensions.

esier ; provincial currants and prunes steady
and firm. We note that syrups and maolases
are easier. Sugars steadyand dul, business
doing just for immediate requirements. Rice
firm at quotations. As to teas, a cable from
China says the Congou market bas opened at
very high prices. Crop is reported much les.
than last year's. A cable f rom Japan says it
is still too early for definite quotations ; the
probabilities are that prices will be about the
same as last year.

HAY AND STRAw.-The market ie well sup.
plied with hay and straw. Best timothy bay
brings $14 per ton, ranging down to 112, se.
oording to quality and condition ; mixed hay
is selling at 19 to 811 per ton; oat sheaf straw,
best quality, is realizing 89, and inferior $8
per ton.

HIDEs >AND SKINs.-The bide market bas
shown more signs of activity during the last
two or three days than for some time ; prices,
however, remain unchanged, although firmer.
Calfskins are selling readily, and all sheep.
skins offering are accepted, but very few are
now coming in ; in lambakins -quotations are
unaltered and the usual quantiy at this
season of the year is being received. Tallow
is a little easier, with quotations unaitered. -

LETHEa.-The tone of the leather market
bas improved a litle, and local manufacturers
are making nonsiderable purchases. The
export trade in sole and harnesa leather con.
tinues at figures leaving a margin for profit.
This outaide trade bas tended ta keep stocks
well within bounds, and future prospects are
considered to be good.

PBovIsIoNs.-In the dairy market business
is good; the receipts of butter have inoreased
so much that prices have receded three or four
cents per lb.; quotations for choice dairy rolls
are 16 to 17c.; fresh dairy tub not quoted;
anything out of condition hard to sell. Cheese
continues steady and rather dull in movement;
new cheese is jobbing at11¼ to 114c. per lb. In
hog products a fair business is being done;
smoked meats are steady and firm at present
quotations, long clear bacon, 8 to 8tc. per lb.;
breakfast bacon, 104 to11c.; rolls, 84 to 9.;
hami, 11 to 11c.; lard is tending upwards in

GRANT, HORN & BUCINALL,
PRODUCE AND

COIIISSIONIBHCHÂNTS
128 PRINCESS STREET

WINNIPEG.
Exportera of Manitoba produoe. Representing

Dick, Ridout & Co., Toronto, Ont.
Thos. Lawry& Son. Hamilton, Ont.
British America Starch Co., Brantford.
Corniah, Curtis & Greene, Fort Atkinson, Wis.
D. H. hurrell & Co. Little Falls. N. Y.
Richmond Canning Co., Victoria, B. C.

Correspondence solicited with merchants and
manufacturera desiving to introduce gooda in Mani.
toba and North-West Territories. Ample warehouse
accommodation with bath trait proot mnd cold
torage. Reforence, the Union Bank of Canada.

TABLIM a " 1845.

L. COFFEE & 00.,

Ç& 0 churc M S.et, . . Toe.et, Out

xnwam carran. THovAI WLTWe.

JOHN J. DIXON & 00.,
STOCK AND EXOHANOE BROKERS,

CANAA LIFE AssURANCE BUILDING,

TORONTO.
Direct wires to New York and Chicago.

UEAUAIIAT~D@forNew sndM.I
HEADQUARTERS ..Second and

Engines, Boilers, Iron, Wood Working and other
Machinery bought, aold or exchanged.

H. W,. PETRIE,
Adjoining Union Passenger Station, 3. TORONTO.
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price, and very firm at 9j to 10c.; egge are
steady at 12c. per tiozen, supply ample with a
good demand existing; dried apples are dulil,
the trade is almost over for the season, caused
by limited stocks and high prices; evaporated
apples, prices are weaker and barely steady at
13 to 131c. per lb.

WooL.-The trade doing in wool is not me.
terially different in extent and character from
that reported for weeks past. Prices are
weak but unchanged. No doubt a large buyer
operating in the market just now can secure
favorable figures. There is no new wool to
hand; the firet clip of the season expected
about the 24th instant. The prospects for
the new crop are not strong; it is expected
that prices for fleece wool will be below 20c.
per pound this year.

BRITISH MARKETS.

Messrs. J. Lewenz & Hauser Bros'. tea let-
ter, dated London, 1st May, says: Although
the week opened with a fair enquiry, it bas
brought nothing but disappointment to those
who expected to see a firmer tone establish
itself. The offerings at public sale and pri-
vately proved to be more than were wanted for
immediate trade requirements. The public
sales for the week comprise the following
totals: China teas: 16,354 pkge., viz., 12,817
Congou and Souchong, 2,722 Scented and 0e-
long, and 815 Green. Indian teas: 19,528
pkgs.; Ceylon teas, 24,513 pkgs. News from
Canton is said to have been reoeived by tele-
graph to the effect that there wili be lees firet
crop leaf forthooming this season than last.

Ontarlo lltual Lifo
HEAD OFFICE, WATERL00, O NT.

ESTABLISHED 1870

Dominion Deposit,- $100 000

1870 { 21 YEARS' GROWTH 1890

Year. Inc me. Assets. Assurance_______________inluForce

1870 $9,598 8 I 6,216 8 521,660
1875 27,049 58,682 1,177,085
1880 82,326 227,424 3,064,884
1885 273,446 753,661 8,259,361
1890 489,858 1,711,686 13,710,800

1886 rA Few iges Iterestung

Dividende Reserve for SurplusYsear. pald te *ecurity of over ailPolicy-holders. Policy-oders. Liabilittes.

1886 834,010 8 831,167 S 57,665
1887 34,849 1,004,706 61,585
1888 37,511 1,192,762 90,337
1889 42,361 1,366,218 95,155
1890 49,297 1,558,960 134,066

LIBERAL CONDITIONS OF POLICIES.
1. Guaranteed surrender values is cash or paidup nsurance.
. One month's grace for payment of premiums.8. No restriction on travel, residence, or occupa.tion.

4. Policies indisputable after two years.
5. Lapsed policies may be revived within 12mot !la pse
6. Dividende yearly after third year.

BOARD OF DIRECTORS.
I. E. BOWMAN, M. P. (President)..........Waterloo
C. M. TAYLOR (let Vice-President)........Waterloo
ROBERT MELVIN (2nd Vice-Presiden>. . .. Guelph
RORERT BAIRD................Kincardine
ALFRED HOSKIN, Q. C.,....................Toronto
JAMES HOPE..... ................ OttawaB. M. BRITTON, Q. C .................. Kingston
FRANCIS C. BRUCE ..---................. HamitonJOHN M RSHALL°.................London
J. KERR FIRKEN ..................... Toronto
E. P.CLEMENT......... ............Berin
HON. W. LAURIER............Arthabaaville,P. Q

OFFICERS.
MILLAR & BITZER, Solicitors ........... BerlinJ. H. WEBB, M. D., Medical Reteree .. aterlooW. S. HODGINS, Supty. Agencies. Waterloo
W. H. RIDDELL, WM. R»ENDRY,

Seretary. Manager.

Con feberattone
HEAD OFFICE, - TORONTO.

BUSINESS IN FORCE, - -
ASSETS AND CAPITAL

FOUR AND A QUARTER MILLION DOLLARS.

NMADE LAST YOERARE

J. K. MACDONALD,
ManagIng Director.

T h BD -Teo Cadiao B ank of roouslng, K LORIono., M.
Hfe.d Offtse-The Canadisu Bank of Commerce Blding, King St. W., Toronto.

4
W. C. MACDONALD

Actuary.

CAPITA
W. D. Matthews Esq., President.
John I.Davidson, Esq.

a. W. Nelson, Esq.M. C. Cameron, Esq.
Thomas McCraken, Esq.

AL, ONE MILLION DOLLARS.
DIBECToBS.)

8. F, MeKinnon, Esq.
J. P. Clark, Esq.
Robert Kilgour, Esq.

obert Davieos, sq.
This Company la now issuing '100, $900, $300,arp $iand 05W Investment bonds, payable in five, ten andfifteenYea"frM date of issue, with participation in profits, affording ail the advantagea Of Compoundinterest accumulations on emaln sums of money. These bonds are the obligationseofthis Company andare specially protected by a sinklng fu'id, invested in first-class real estate mortgages. They are plaine tecontrats, subjeclt t no contingencies whatever, are non-forfeitable after oe annuai payment,with values definutely stated thereon. For a mal oullay they secure a fxed ad generous return.To Bondhoder who complete their contracts the Company guarantee compound interest at therate of Four Per Cent. Per Annum.The Oompany is prepared t receive applications from reliable agents at ail points where it is notalready represenhed. 

W .K R ,M ngrThe cafe Deposit Vault eof the Company cannot be surpassed for absolute security. Cali and
examine or write fer circular.

PAINTED SCREEN WIRE CLOIN
PAINTINC AND QUALITY UNEXCELLED.

Special Sand Screening Cloth,
Japanned Hardware Grade Webs,

Lath Cloth
And Special Strong Power Loom Webs.

MANUFACTURED BY THE

B. GREENING WIRE COMPANY, LD.,

Henry W. DarlaEq. Vice-Pres.
E.]M. týBsq., ILP.P.J. H. Starr, Esq.

Alexander Nairu, Esq.
Engoue O'Keefe, Esq.

ond for Catalogue.
AMILTON, - - -CANADA.

ENAMELLED WARE.
CAST IRON AND PRESSED.

WE have made an immense purchase of these goods,and now offer them at prices that will close them
out quickly.

Goods and Prices Cannot be Repeated
It will pay to defer buying till you see our samples and get quotations.

THE McCLARY MFG. 00., LD.,
London. Toronto. Montreal. Wlnnipeg.
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In Income, - - - $55,168 00
In Assets, - - - $417,141 00
In Cash Surplus, - - $68,648 00
In New Business, - - $706,967 00
In Business in Force, - - $1,600,376 00

1 - . - - - -

r-

$20)000;000.
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Insuranc.

THE

NORWICH & LONDON
ACCIDENT

Insurance Association.
CHIEF OFFICES:

St. Giles StPeet,_Norwich, Eng.
HENRY S. PATTFISON, Fsq., President.*CHAS. R. FLLMAN, Esq., Secretary

HEAD OFFICE FOR CANADA

Queen City Chambers, Toronto, Ont.
DOMIN'ON DIREO ORS.

Hon. Sir LEO .ARD TILLEY, C.B., K.C.M.G.
Hon. GEO. W. ALLAN.

HOS. C. PATTESON, Esq.

POLICIES cover every kind o! bod Iy injury
caused by external, viole'nt and accidenta means.
Permit travelling by regular passenger or mail
Pnes, virtually between all parts of the civiized
world, without extra charge. Are Non-forfeitable
on accoont of any change o1 occupation.

Claimas pail without discount on receipt of satis-
factory proot.

SCOTT & WALMSLEY,
A nts tCHIEF ACENTS.

AgnsWantea.

UNION MUTUAL UFE RIS. CO'Y,
PORTLAND, DAINE.

Ineorpolrated - - - - 18.
The attractive fatures and popular plans of this

well-known Cotupany present many inducementm
to intending insurers peculiar to iteef. ite polces
are the most liberal now offered to tof public, are
protected by the. popular Main. Non--Forfeiture
Law, the. provisions o! which can apply only hi
policies written by tis Company; are iree after one
Year from aIl limitationstas torresidence, travel,guicide or occupation, (nilitery or naval service ex
cepted in time of war>, and are incontestable alter
two years. Its plans are varied and adapted hi aIl
circumstances.

Send io the Company's Home Office, Portland,
Maine, or hi any agency of the Company, forpub
lications describlng ita Noa-Vorfetiag Free
Tontine Policies with or without mortury divi
dends, Ordinary Lire 10 Year Adjuâted
Prernlum Poliey, Quaranteed Inveerment
Polioy, and other forms o! policies; aiso for parn-

hlete explanatory of the Main à Non-Forfeiture
Èaw, and liet o! dlaims paid thereunder.

Total payments to Policy-Holders more than
8E,OOOO.Oo.

Good territory still open for active and experi-
enoed agents.

JOHN E. DWiffl T,'President.
ARTEUR L. BAHs, Sec. J. TaN LAN, Ass't Sec.

Tios. A.FosTva, M. D , Medical Director.
Hou. Jos&H H. DaummoND, Counsel.

Insurane.

Fire Insurance !

EASTERN ASSURANCE COMPANY
OF CANADA.

Nead Ofice, - Halfax, N. 8.

CAPITAL, - - $1,000,000.

Branch Offices at -:- -: -

TORIONTO, ONT.
J. H. Ewart, - TOO ONT General Agent.

MONTREAL, P. Q.
C. R. G. JohnsonO - - - General Agent.

WIMNIPEG, MAN.
A. Holloway, - - A General Agent

ST. JOHN, N. B.
J., M. Robinson,--T.JNNB-General Agent.

CHARLOTTETOWN, P. E I.
F. W. Hyndman, - - - - General Agent.

President, d - - JOHN DOULL, Esq.
President Bank o! Nova Sootia.

CHARLES D. CORY, Managing Director.

D. C. EDWARDS, Secretary.

The Oldest Canadian Pire lusurance Gompoy.

QUEBEC
FIRE ASSURANCE CO'Y

ErAar..IEn 118,

overnment Depoit, . . . . $76,000
Agente-Bt. John, NB.. THOMAS A. TEMPLE.

Torento Ontario GoneralAgn,
bEO. J. PYKE Generaf Agent

"Winnipeg, A. HOLLO*AY,
Gen. Aqt. Man. & N. W. T.

HEAD OFFICE. - - TORONTO.•

Issues al kinds of

ACCIDENT POLICIES,

. INOLUDING LOS

INDEMNITY '°-of-

- for - LMBS, ETES,
etc.

AGENTs WANTED.

Hon. GEO. W. R088, President
H. SUTHERLAND, Manager.

Insurance.

M UTUAL
- LIFE -

INSURANCE COMPANY
OF NEW YORK.

RICHARD A. MCURDY, Preident.

Tho Largest, Best and Most Popular Ufe
Insurance Company in the World.

Assets Janury lst, 1890, $186,401,828.02
New BusineuuIn 1889, - 161 602,488.87
Annuallanome, - 81,119,019.62

Piirely lital. No Stockiiolders.
No Other Oomu y Ha Sown Beasalta soPron landOrs Liy gto

PeNeq Holders.
Its Policies are the Most Liberal and Desir-

able Issued.

"' !Orniaatione'$287,681,948,20
The T wety Tear Distribution ol issued by the

Mutuial Lite Insurance Copany lea
Model Contract.

The Conpany's Ploies are now held by 18,810
M(embers.

T. & H. K. MERRITT,
CENERAL MANACERS,

Bankof Commerce B/dg., TORONTO.

THE WATERLOO MUTUAL FIRE INS. CO.,
E5TABLIUIsD lu 1868.

HEAD OFFICE, - - WATERLOO, ONT

Total Assets Jan., 1st, 1890,, e204,549..

CHARLES HENDRY, I GEORGE RANDALL,
President. I Vice-Preident.

C. M. TAYLOR, I1
Secretary, I

JOHN KILLER,
Inspector.

THE DOMINION LIFE ASSURANCE CO.
H.UAD OFo....•....WATERIMOO, ONT. THE TEMPERANCE & GENERAL

Authorized Capital, 1,000,000. qubscribed Capital, 0250,000.
Pald-up Capital. 062,500.

JAmes Txow, M.P., President. P. H. BIMS, Esq., Vice-President.
Txos. HTTLIAma. Managing Director.

Policies unrestricted as to travel or occupatio a and non-forfeiting.
Agents wanted.

COMMERCIAL UNION
ASSURANCE 00., (LTD.1

Of London, - - - - England.

FIRE, LIFE MARGINE.
Total Invested Fnds ..................... $12,5600,000

CANADIAN BRANCH:
HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 82 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York

Monotary Times Printing Go.
OF CANADA, Limited,

Insurance and
Commercial JOB PRINTERSI

Evr description of Insurance Policies, Applications and Offfce - u1ste.uMin l lro 5I Sm tyle. We have for years satiufactorlly suPep"IIe thpeading Canadian underwriters. Sond for estimates.

70 & 72 OHURCH STREET, TORONTO.

Lite AssuranceJompany.
ERà OFFICE, *. . . nng Aredad, TORONO.

Bon. GEO. W. BOS, Minister ofducation. .- - - PEEUT,
ROBs. 8&H. îBàiAKE, Q.O., IZ-uti
BOBT. MoLEAN, EUn VIO-PESUDaT

Poliies issued on ail the best a>proved plana, both
Level and Natural Premium. Total abstainer. kept
ln a separate olas, thereby getting the advantage of
their superior longevity.

AGENTS WANTED.
H. SUTHERLAND.

Manager.

THE PRACTICAL
BOOK-KEEPER.

A NEW EBIEs ON THE

Science of Accounts,
AND

Business Oorrespondence.

ABook ofM8 replete with us
ful andpr=c ormation.

PRIME, - • 1.00.
Address CONNOR O'DEA,

Toronto, Oi t.
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188 ESTABRLrHED 1838

J. HARRIS&OO.
(Fpormerly Harril & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Ralway Car Work,

ROLLING MILLS.
Manufacturer. of Bailw Car, of escri

lion Chilled car Whee2E" eu"
I, Hammered Car A"ies, BauaY

Ramm=gd Shafting an shapes, m Irg Enges
aMd Nail Plates.

The Canadian Office and School
Furniture Co., (Ltd.)

PRESTON, - - - ONT.
SUocEssons To W. STAHLSOCHMIDT & 00.

MANUFACTURERSOF

Office, School, Church and Lodge
FURNITURE.

OFFICE DESK NO. 1.

OE8ID EP3rit OAT..LOGV'TE
TORoNTO BBPEUSBNTATIVE:

GEO. F. BOSTWICK,
No. 94. Front Street West, Toronto.

. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO

Bok Papers, Weekly NeWs, ad MColored

JOR. BARBE.

TH.EIC O8H.&W.A.

MALLEABLEIRON 00.
MALLEÂBLE IRON,

OAS8TIITG8
TO Onn ro" Ar. Enm or

AORICULTURAL IMPLEMENTS,
AND aInneLLA mnUS PURPOSUS,

OSHAWA, CANADA.

abrstfor Use in Bohools:-351, 3232
404, 729, 303, 170. 106, 5, , 212, 0.
t'mapping), 659 (Drawing).

TORONTO PRICES CURRENT.-May 14 th, 189i.

Name of Article. Wholeuale

Bredatuffs.
frou: ( L br.) f.o.o. 80. S0.

Patent <wntrWhesat) 5 25 5 50
" 525 550

Straight er ...... 4 90 5 00
Extra.............. 450 4 b
Strong Bakers'......... 5 0ô 80
Manitoba Patent... 6 25 630
Strong Bakers ......... 600 6 10
Oatmeal Standard... 6 00 6 10n

Granulated 6 00 6 10
Bolled.........5ô 25 650

Bran, Von ........... 15 50 1630
3AIN: f.o.C

WinterWheat, No.i 111 112
No.9 1 0W 1 ,9
No.8 105 106

Sp Wheat, No. 1 1 05 1 06
No.9 103 1 01
No.8 1 0J 1 01

Man. hard, No. 1 1 20 121
"f "6 No. 2 1 16 117
"4 "4 No. 8 1 08 I1C9

Barley No. 1 ............ u 6061
" No.s ............ 0 64 055
"l No.83Extra.. 0 52 0 53
" No.8.......... 0 48 0Olà

Oals.. ... ......... 050 0561
P. ........................ 0 70 0 79
Bye........................ 083 085
Corn............081 089
Ens.Cornchoicey.w 0 80 0 o

" 4" "hiteO090 1 0
Timothy Beed, 11be 3 75 4 50
Wlover, AIake, " 19 00 17 Ou

B.d " 895 8 75
H ras,i" 1 76 9 0
Mill ............... 1 5 900
Flax,soreen'd,1001bs 3 W 15

Provisions.
Butter, choio.s lb. 0 16 0 17
Cheese................... 0 114. O l
Dried ApplS.......... 09 0 098
Evaporals Apples.. C 130 i8§
Hope... 85 0 88
Be es...... 1450 1500

Mess...... 1500 0 00
Bacon, long clear...... 0 08 0 0

Oumb'rl'd out 0 % O Ou
B'fist smok'd 0 10i 0 11Ram .,..............0 11 u 11t

BouS.......... ...... 0 0 09
Lard ............... . 010

PVSo.......... 000 0l2
liqui . O 10 13

"y omb ...... 014 019
Salt.

Lie 1 eVbg 0 75 080
Can u brl ...... 1 50 000
"5E 66 lbe.. 070 0175

la50" . 0 50056
0. Bat be dairy 045 000

oather.
SpanishSole, No.1... 025 097

" " No. IL.. 0 91 098
sbughter, hav...095026

No ?.-
1 1

î0 208 O 25
"e No.a 090 0s2

Harness,heavy 025 026
" ......... i 091 025

U «, No. ..h-. 080 0 83
l.ght&med 085 0 87

KipSklnsFrench .. 075 090
" Eng sh.. 070 080

Domesto 055 065
Veals.... 0 60 070

Heml'kClf(ilto0) 070 075
8e to44lb..... ....... 065 075
Frenh Calf ......... 110 1 40
SpUls a Vlb.... 090 025

0............ 01500
EnamelodCow, vft 018 09e0
Patent ................ 018 090
PebbleGrain.......... 0 33 O 16
Buff............013 0 16
Ruu ght V lb.. 0585 0 45
Gambier0...............05 00
Sumac................ 004005
Degra............ 0 05 0 05t
Hdes Sias Per b.

Covgreen .......... ~.0 05 0 00
Sts . Wto 90 lb&.... 005000
Oured and Inspocted 0 36 0 06J
Calfkinsgreen.... 0 06 0 08

" f ured...... 008 010
Lambekin............... O 15 O 90
Bheep Pelts ........ 1 25 15bu
Tallow,roh......... 0 oi009
Tmallow. ...... g05 O0 6

Wool.
ies, combg ord... O 18 0 19

"4 Cloth~ng..090 02R1
Pulled combing0...... 18 0 19

sup......... ose 0 28
" E a.....0b96 098
Grooeries.

Co as: Se ,S0.
JavaV lb.,egreno,... 098 08
Rio ... 09909
Porto ico " ... 058 098
Jamaica. ... 0o9 098

Piam: Herrlngsled 0 18 O 20
1od, lb.... 5 75 650

, . rs.... 010 0 19
o " Halves 015 085

FRUIT:
Raisins London,new 75 8 00

"0Bà b'kets,nw'W 850 450
"Valencia new 0 0N 0 06À
"Selected .. •..... 00 0 0

Layer Valencia ... 00 gOg
•0sultanas.•••... 015017

Carrant' Prov'l •••. O G0 06

'" N Pats g0
.• 0 0 00

Name of Article.

GroerszIs.-Con.
Pennee, in Casks .
Kegs Bomnia Prunes
Prunes,caaes............
Pluma, àase............
Almonds, Taragona.
Prineso s..................
Filberts, Bioil...
Walnut, Bor.........
Marbots.............
Grenoble.................

STRups: Common, lb.
Amber par gal..........
Pale Amber r gai.

MOLAssus : W. . ........
New Orleans ...........

RIOU: Arracan............
Patna.........
Japan ....................
Grand Duke ............
Italian ....................

SPIoBs: Al 100m.........
Oassiawh&eIlb...
Cloves ...............
Gin, .round.......

Nutmegs ..................
Mace...............
Pepper, black

"e white
SUGABs:

Porto Blo Baga,......
Jamaica, in hhda...

Canadian regned
Extra Granulated
Bedpath Paris Lump
Very bright............
Br ht Yellow .........
Med " " .........
Brown ....................

TzAs: J.apa.
Yokohà. com. to good

" ane tchoie
Nagasa. oom.to good
Congou&s Bouchong.
Oolong,joto fine.

"o Josa m......

Y. Hyson, oom. tog'd
" med. 0 choie

extra choies...
Gunpvd.comto med

'l med to an*...e
"ane tofsnet...

TozAcco, Manufact'r'd
Dark P. of W...........
Myrtls av
SolaceN..........
Briern............
Victoria Solace 1U...
Boughand Beady ls
Consola d4 ..... ......
Laurel N ...
Honeysu is .....

Wines, Liquors, 3o.
W1uus:

Port, common.......
" fne old............

Sherry, medium......
"e ol1. ............

PonTa: Guinnes, pli

BBANDY : Hen'es'yasse
Martell's 0"i
OtardDupuy &Coo"
J. Robin &Co.
Pinet Catillon & Co1

GI: DsKuyrmgl.

Green cases
"Bed "1

Booth's Old Tom......
Bux: Jamaics, 16.p.

Demerara, "4
Waxyliootoh,rep.qts

Imperial qts ........... j
HThomson&CoIrish

Pure Bpts 65 o.. V Igi50'", "d
"i 95u .4"

F'mily PrfW4 sy
Old Bourbon " "I

"o Re andMalt ...
Bye Whisky, yrs old" 4 ''.

Hardware.
TIN: Bars PVlb..........

h et........................
: 85Ingot .....

P ........... ............
Shoot.

Shot .................. .....;.
ZNo.: sheet...............

Antimony...............
Solder hà hf ......

BRAâss: het.......
1BON: Plg.

Summerles ..........
Cambroe............-...
Bayview American..2
Nova Sootia bar .. ...
Bar, ordinary .........
Swedes, 1 in. or over
Lowmoor ...............
=H='o oýp@r.. ....

Tank Plates............
I iler Rivets, beut...
Budaia Sheet, V lb...

do. Imitation
aALvANIzMD IBoS:

But No. M...
" 944....

Name of ArticleWholawo
Bates.

So. 00.
0 08 0 00
008 0000 091 0 19>009 012

0 15 0 160 15 0 loi
S10 0 11
011 011t
0 19 0 14
0 il 0 18
O 0 s 04t
056 089
0 8 072
0 88 0 45
0 48 065
0 08 0 044
0 006
0 0 05
000 0 00
0 081 O 0o
0 1 012
018 015
0 15 095
020 095
090 095
075 190
1 00 110

15 017
18 o 98

0 05j 0 05
000 000

0 06 0 07
0 076 O 07
006 0

0 00 05 O

017 095
080 040
0 17 090
015 05
030 065
045 0 5
0 18 0 85
0 0 040
0 0 05
010 085
085 040
050 055

0 de 0 m0465 0056 000
048 060
050 000
048 000
059 000
0ô9 000
059 000
068 000

1 o 1
9560 *
295 29
8 00 4
160 175

19 5 965
18 00 18 
19 75 1800
10 50 1 50
100010 25
10 00 10 95
800 890
8 00 8 90
550 000

10 50 10 75
160 800
8 15 4 00
8 00 895
650 100

10 o il 00
I 75 8 60
In Duty

Bond Pald
1 9 850
1 14 886
060 1i9
056 185
066 1850 6w 188069 1 Id
1 15 98
0 85 204
$0. $ o.
0 5 0 9
0 9i 0 95
0 144 0Oi
090 on9
005 0
004 0

000 00
o 06 0 07
020 021
0 18 090
0 90 0 80

w00 0000
00 00 000
M 50 9800915 000
9295 000
400 425
0 0 ON
270 000
970 000
940 0004 50 5 10
0 11é 0 12à
010 000

005 0
005 0
0 05 005
00 0 07

Whol"e
IBales.

Hardware.-Con.
IN Wiua:

No. 6 to 8 100 lb...
No.9 "
No.19 " .........
Galv. iron wire No. 6
Barbed wire, galv .

de pited
Coil chainf§i..0:.
Iron pipe........

galv. ..
Screwd, fitheado"
Boiler subes, 2 in.

" " 8in.
TInz: Cast ...............
Boiler plate, 1in .....

"o "elein ..
" " &th'ok'r
eIif 0ho...........

108to0dy....-... O.P.
8 to 9 dy............ O.P.
6 to id......O..... .. P.
4 toô ... C.P.
8 dy . ... O.P.I4 to dy. .A.
3 dy ................ A.P.
onsu RAILs:
Pointed and inshed

Bos Sunma. 310 lb.
ANADA PLATn:
Blaina ...................
Boarshead "
Maple Leaf "i
AU polished ...........

TIN Pxrns: 10 Coke.
I0 Charco.l...........
Ixx
DC"
10 IM.L.8......

WInDoW Gras@:
26 and under ......
a X 40
41 x 0 .......
l x 0 .

GUNoWDR :Can blmtngper kg.à
...... .

BoPm: Manila.....,.....
Bi e ...................

Ains:
KeenOutter&Peerlessy
Bushranger............
Woodman's Friend...1
Gladstone & Pioneer. 1

Cod OÙImp gai. ...
Palm, 16...........
Lard,exlNolMorue. E
Ordinary No.1 "
Linseed, raw.........Linseed, boiled......
Olive, V Imp. gao.. .
Beal, utraw...............0

Se .B.........
EngIah Sod, per Ib,.

Petroleuma.
P. C. B Toronto.

lanadan,Iàtol0 brls
"t single brisCarbon fety.........

AmrnnP rneWhite
" Water "i

Photogene ......
Paints, ao.

White Lead genuine
in OùU0l;.........

White Zesd, No. 1 ...
No. 9 ...
dry ...... 0

Bed Leasd...............4
Venetian Bed, Eng...1
Yellow Oohr•Fr'noh 1
Vermillion. En......
Varnish,No.l furn...0
Bro. Jpan............

M.4...........
Pu pr100 lb.....
Sp urpentine... C

Drugs.
Alum ................. b10
Blue Vitriol ...
Brimstone ...........
Borax ......... .
camph 9.. ..........
Carbolic Amii
CastorOil.-----
Caustie Soda...........
Cocaine ....... os. 1
Oream Tartar .....lb. 0
Epsom Balto............
Ext'ctLogvood,bulk0

"à "i boxes 0
Gentian 0
Glyorie, per lb.....0
Hellebore .......... -0
Iodine .......... .
Insect Powder ....... 0
Morphiaul............1
0 lum ..................... 83
oLemon Super ...
Oxaliel A ........... 0
Potaus lodide. .

.uinine. ... 0

Bhelcele..........0

P loveru...... 0
a .............. .0

Soda B keg... 92
TararlUi o A ...... a

ô w5 00
695
0 95
O 14
0 10¼

7 50 800
1 00 1 95
y 00 19a
1 00 11 a

>00 0 CO
00 008
070 075
0>0 0o65
065 066
068 069
000 180
060 055
0 65 0 69
0 056 O 07

Imp. ai.
016 600
016 000
018 000
0>8 000
0 95 000
097 000

ô 76 40
5 50 600
500 550
0 00 650
4 75 600
160 1 75
1 60 1 75
190 180
085 100
085 100
0 65 080
a 12à 9 95
069 0 64

0 o 004
0 071 O OS
012 0 1
0 70 O 80

0 18 0 15
08 0 0l
00 0050
099 0 80
0li0 04
oi18 0 1d
015 0 il
0 10 0 18

1 111 0 19
o18 0 15

0CO 650
80 0 35
65 1 85

390 4 10
60 9 75
19 0 14
60 8 75

I 8 0 40
0 0840 O12
0 29 0892

80 0 88
08 0 04

1(9 0 09
275 8 00
'55 0 60

1406

8s0
000
000
000
0 .Aà4
0 11

$o. te.
s 70 0 00
9 5 000
805 0 00
8 3, 0 00
0 05 0 054
o 04 0 06
0 04f 0 00
574to 60
00 to 976%
75 tc 77à%
0 116 0 UU
0 18à 000
0 18 O Id
2 75 000
965 000
2 50 0 00
250 260

2 3. 0(0
2 55 0 009 80 000
2 89 000
3880 000
305 000
8 80 0 00

0110 to 0%
860 370

8.20 825
000 000

0u00 0 00
000 000
0 0 0 00
550 6
6 50 8 25
7 50 9 Ii2
5 0 000
6 50 7 0

1 50 1 60
1 80 1 70
a 0u 360
3 80 890
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CANADA LIFE ASSURANCE COIPANY
ESTABLISHED 1667,

HEAD OFF1CE, • AMLTON, Ont.
Capital and Funds over • • • $11,000,000
Annual lueome - - . 2,000,000

Eastern Ontario Brah, Toronto:
GEO. A. & E. W. COX, Managers.

Province of Quebeo Branoh, Montreal, - - - - J. W. MABTING, Manager
Maritime Province. Brsnoh Ha&!ai NSeear

P McLABRN, GenerAnt D Y, eortary

W. L. HUTTON, Man tobagrA.BMnO.b L, Genel Aget,
A. 0. BA MAi, Prosident. . mr., Seeretary.

W. T. RAmnAT, Superintendent..

SUN LIFE ASSURANCE 00'Y
OF CANADA.

Our rapid progress may be seen from the following statements
NET

""STe Li"U LiE
INCOMU. BE ID ÂSAsUs'NO's INOOMB. AasETs. ASsBB' NO's

UNCALLED IN o010E. IN iOB0E.
CAPITAL.

1879...$ 48,210 S 98,461 1,064,350 1884...* 978,379 * 886,897 0 6,844,404
1876... 102,80 955,944 9,414,C63 lm8 ... 59,973 1,536,816 11,931,316
1880... 141,409 478,633 3,897,139 1890... 8W,09 2,473,514 16,759,856
The SUNI asues an absolutely uneonditional policy. It paye laima

promptly, without waiting sxt7 or ninety days.
R. MACAULAY,

Managing Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
This Company, dolgbuinees ln Canada oniy, prebeês thet .folowlng

linani Statement, and"mocha ithe p aro n of those ueeklngunquestion-
able mecnrity and honorable treatment:--
Asets, January 1st, 1889 .. .. .. .. ... 746,000 00
income During the Year ending Dem. 81st, '88, 625,000 00
DUNCAN MoINTYBE, Emq., Pres. Hon. J. B. THIBAUDEAU, Vice-PreS

ARTHUB GAGNON, Be .-Treas. GO.O H. MoHENBY, Manager.

ROYAIL
INSURANCE COMPANY OF ENGLAND,

LIABILITY OF HBARHOLDEE8 UNLIMITED.
Capital,........................109000000

aeme'e Fu'ads,...........10..82.. ··.. AU::Life Fuea,................0288,4
àI1'l ie.me,'up,.rds o...."..."...,000,000

inveshmSets lunadafor P»oee--enOf CanaI" Fei-OIds
(heny with Gver-n t) exeeeds, 0800,000.

Everlde onof r= inuured at moderato rates 0f premiUM.
LUeuuacmrnei i the mont approved forma.

lead ORO* l Canada-oRyailInsuranoe indiag, Donti'eal.
JOHN KAT, ,IA4,torW. TATLU,

AlTure r. mBAJii, g Io chier Agnt.

THE GERMANIA LIFE
Insurance Company of New York.

81st YEAR TO JAN. lt, 1891.

Assets, -
Income, - - - -
Insurance written ln 1890,
Total Inmurance la fore, -
Total Payments to Polley-holders,

$15,786,910
8,161,586

10,015,716
58,227,620
24,422,489

CANADIAN MANAGERS:

J. FRITH JEFFEBS, GEO. W. bONNE,

46 Ring Street West, Toronto.

GOOD AGENTS WANTED. LIBERAL TERMS.

In

U R. ANOE

(:2

ci>

'.4

i
'i
1'~
o'1

r'

'P.,

OOMPA NY

A»MAU TIUATIir l11
da" MLA -- . M D .uTjw&Cl

Caita,0 " ". "* "* "0 "6 .a*$1,00%0000

Asgets, over .. .. .. .. .. .. 1,500,000 OS
Anmal eovere.. ......... 1,70%000 00

HEID OFFICE. - TORONTO, Ont.
A. I. MT, ro.d.mt. J. J.=U=t» , Ua.a.gng DiretS

C. C. POSTER, eeretar,.

THE FEDERAL
L I F E ASSURANCE COMPANY

HEAD OFFICE,.-..... HAMILTON, ONT.

wiMte° $vennent... 700,.°.
61,100

NON-FORYEITABLE POLIOISB TONTINE INTEBTKRET,
Am»

emama Popular PIMa of Benewable Tem Iusuranee by Mertuauy

DAVID DEXTER,
Managie Direceso,

BRITISH AXERICA
Assuranos Company.

w 12 E A&N&D M A. R I NE.

euh Capita amd Ase"a.......... .. ,1u,6a 6m
INOPOEATmD la,

REID OFFICE,.-.-.•.•.TORONTO, ONT.
BOARD OF DIBEØTOBB

GovUUoN,.•.•..•..•.. JOHN MOBISON, Esq
DauTT Go@nmoa, • ••JOHN LEr, E8q.

G, M. Kinhom hhq.
De.IELoerI.

John y. B M, hq
S'outaon. . io.
T. H. Purdom, Esq.

Geo. H. Smiih, Eseç
A. MlysrmEBR.
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Insuranoe.

forth Britisiid Mercantile
INSURANCE COMPANY,

ESTABLISHED 1809.

la the Largest and StPonge-t
Company in Existence.

Total coa+oAt Blet$0,706
December

Nead 09ce in Canada, Dontrea.a

Canadian Investmonts, $3,708,817 02
AGENTS IN TOBONTO.

R. N. GOOCH, H.W. EVANS.
F. H. OOOCI.

THOMAS DAVISON, Han. Director,

New York L1 e
INSURANCE 00.

ASSETS, - $115,000,000

CANADIAN DEPARTMENT:
Assets in Canada and Invest-

ment ins Canadian SeouFitte a
(MARKET VAL UE)

$2,551,945.
Income In Canada, 1890, - $ 745,308 85
New Insurance issued, - 4,1588451 00
Applications for New Ins., - 4>6.450 00
Insurance in Force. 15,880,017 00

Head Offirce, Company's Building,
MONTREAL.

Branch Office, Board of Trade Bldg.,
TORONTO.

DAVID BURKE, - Gen. Manager.
THIE

Equitable
LIFE ASSURANCE

SOCIETY
OF THE UNITED STATES.

JANUARY 1, 1891.

ASSE TS... $119,243,744

Liabilities, 42e, 95,503,297

SURPLUS. .$23,740,447

INCOME .... $35,036,683
New Business t 203,826,10

written inh189o, , ,17

Assurance 720,662,473
iu force .......... 2 ý6 q7

HENRY B. HYDE, President.

JAMES W. ALEXANDER, Vice-Pres't.
WILLIAM HARlY,

Manager for the i rovince of Ontario.
(1. H.' oBERTS, Cashier,

24 Toronto Stree6, Toronto.

însurance.

-TH E

STANDARD LIFE
ASSURANCE GO.

Establishcd 1825.

Total Sumo Assured ............ 6102,600000
Invested Funds .................... 35,700,000
Investments lu Canada, over.... 5,000 000

BOARD OF DIRECTORS IN CANADA.
JAMEs t. GILLESPIE, Esq., Chairman.

Sir A. T. Galt, G.C.M.G. E. B. Gireenshiel 's, Esq.
Hon. J. J. C. Abbott, Q. C. Sir Joseph Hickson.

W. M. RAMSAY,
Manager.

Liiorpol &London & Clobe InsuranceCo,
.. tm. "n i.Canada....... ...... ,000

Head Offie, Canada Branch, Montrea/.
DIMMTOB.-Hon. H ELStatus Chalma; Bd-

moud J. Barbean,Bmq. Wentworih J7. Buchanan, 1Emq.
Blakm eop ed iLvst Curul Bais. Dwolling
oum &Farm Properny Inured on peialTermm.

JOLB. BBBED Toronio Agont, 20 Wellington St. B.
9. . T.X Chief Agont for Dom., Montroal.

INSURANCE COMPANY.
W. A. SImS. T. I. PRINGLE,

MANWAGR. AGEnT, Tonowro.

IMPERIAL FIRE INSUR ANCE CO.
0F LONDON,

(EsTAEraS=D 180s.)
E. D. LAOY, Resident Manager for Canada.

Company's Building, 10TSt. James St.. MONTREAL.
Suberibed 4a0l00..................... ai,a0,00 st<.
Total Invested Funds, over ... 1,600,000 da

Toronto Agenoy-ALF. W. SMITH.
No. 2 Court Street.

FIRE. ACCIDENT.

CITIZENS'
IsraceO Company

OF CANADA.
ESTABLISHED - - - - - 1864.

Total Assets, inclu Capital at Cl1 the whole
of which au av&ibl for ihe Protecio~n of the

Policy-bolders, $Igg,13.
HEAD OFpIoE-TE COMPANY'es BUILDING,

181 St. JameStreet, Montreal.
DIEECTOBs AND OFFIcERs:

HoN. J. 0. ABBOTT. P.C., Q.C. - PRESIDENT
ANDREW ALLAN, - - - VIcE-PansmDENT
C. D. PEOCTOR, A. DEsJADINze, M.P.
J. O. GnaàvEL. ARTHUR PEVOT.

H. MONTAGU ALLAN.

E. P. HEATON, WILLIAM SMITH.
Gen. Manager. Sec. Treamurer

lis "sure" fire lus. CG.
IEutablished 1886.

Bisks takon Oc Cash or Kutual Plas.
PaBaMTMU.- Hon. JAMES YOUNG.VIon-PaamuNT, A. WABNOOK, EMq.

MANAasas •. . B. S. STRONG.
HRAD OFFIO, - - - GALT, ONT.

Insurance.

North American Life Assurance Co
IuooaPoaAlED BT SPEcIAL A oCT O TEDomiNu z1

FULL GOVENMENT DEPOSIT.

DIRECTORS:
HON. ALEL MACKENZIE, M.P., ex-Prime Minister

of Canada, ProsMdent.
JOB LOBLAT"KI WEq.. Preo. Can. Landed Oredit

Cc., and HON. d. W. ALLÂNPros. WesternoCa.
Loan Co., Vioe-Promidents.

Hon. D. A. Maodonal d, x-Lieutenant-Gov. of Ontario
Hug MoLennan, Bes.1 Presi. Moui'l. Transpr't'n Co.
L.. Smith Lmq. D eOà. Pre Building& Loan A .
J. I. Kerr eoar. Kerr, Macdonald,

on).
John M n ., vernor Briih Am. PireA. Co.
E. A. Meredith , BEmq., LL.D., Vice-Preaident Toronto

A. . Oq.aPres. British Can. L. & in. Go
D. Macrae, Eoq., Manufacturer, Guelph.
B. Gnrneyq, Manufacturer.
Hon. Edwar ke, Q.C., M.P.
John N. Lako, B., Pros. American Watoh Cam Ce
Edward GalIoy. 21mq.
Hon. O. Mowat, M.P.P., Premier of Ontario.
B. B. (Muessrs. Hughes Bros.), Director

Jaras Thorburn, Emq., M.D., Modioal Direcior.
James Soott, Emq. Merchant, Direotor Dominion Bk
Wm. Gordon, Emq., Diroctor Land Securit Go.
H. H.Co Esq M.P.. Director Traders' Bank.
Robe qJra sq., Pres. Toronto Real Estate In-

vestmont do
Hon. Frank Smith, Pr... Homo Savings & Loan Co.
Wm. MoCabe, Emq., LL.B., F.I.A., Managing Director.

BRITISH EMPIRE
Life Assurance Comp'y

OF LONDUN ENGIND,
EVIAELIaffl> 184?.

QANADA BRANCH, - MONTREALe
Canadian Investments nearly $1,000,000.

1857
1865
1878
1881
1888
1885
1888
1889

AOCUMULATED FUNDS.
-- 565,000

- -- - -1,185,000.
2,810,000
4,210,000
4,780,000
5,804,000

-6,886,000
6,854,000

General Manager, - -F. STANOLIFFE.

General Agents, Toronto,
J. E. A. W. SMITH.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

Cap tal nd Funds Exoed $81,700,000
S largest Paidup Capital of anj Insurance

Cocapany ln ibm World
Gen. Agentm for ROBT. SIMB &00. Montroal.Canada, 1ONO. DENHOLM,
Toronto-HENBY D. P. ARMSTRONG, 94 Seott 

Brut. Am. Au. Co. Bldg.
ingou-W. H. Godwin, Brltimh-Whlg Building.

Ramilton-GEORGE H. GLLESPId, Main St.
Hamilton-J. T. ROUTHI James St.
Ottawa-W. G. BLACK, Scott. Ont. Chambers.

-PECEDNIX
FIRE ASSURANCE COMPANY, LONDON.

àsiabllmhed iI 1 Canadian Brauch eeiabimhed
in 1804. LO paidsince the establishmen o! otho
Company exoeedi5,M,000. Balance hold in band
for payOnt cf Pire Losmes, UP,0000. Liability of
Shae lderm unlniied. Deposit with the Dominion
Govrumeni (for the seoarity o! policy holders in

cans),,tODC.38 S.rancoià taKavier Street,
for the Dominion. Luwis MoUTTr&r Co., Agonis
for Toronto. B. MAoD. PATEBRSON, MANAGER.

FIRE* INSURANCE COMP'Y
etfthe County of Wellington.

Busin don. on teb Cash and Premium Note

. w.STOM CHAS DAVIDSON,
Pred - SecrLOTary.

HEAI) OFFICE e uELrPH, ONT.
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