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Ten Cents.

.BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS.
DRAFTS, CHECKS, LETTERS OF
CREDIT,  ETC., "FOR ' CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches

MONTREAL TORONTO WINNIPEG

HALIFAX

INCORPOI(ATI:I) D 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED
ENGRAVERS OF

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-

tary documents.
The work executed by this Company is accepted
by the
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA

Branches :

TORONTO
701-3 Traders Bank Bldg.

MONTREAL
9 Bleury Street

CHARLES COCKSHUTT, D. R WILKIE,

Chairman,

NER 4
‘AOG%NT FIRE w LlrsL

ASSURANCE CORP’N LIMITED
of PERTH, SCOTLAND

CAPITAL £1,000,000
Toronto Agents SZELISHI @ McLEAN
T. H. HALL, Manager for Canada.

Vice-Chairman.

TheGeneral Accident

Assurance Company
of CANADA
HEAD OFFICE, TORONTO.

Personal Accident, Health,
Liability

CHARLES COCKSHUTT, D. R. WILKIE,
President. Vice- President.

W. G. FALCONER, C. NORIE-MILLER,
Managers for Canada.

FIRST AND SECOND

MORTGAGE INVESTMENTS

AT GOOD RATES OF INTEREST

We have splendid facilities for placing money on
first mortgages secured on first-class improved lands in
this district, the rates of interest-being from 7 per cent.
to 7% per cent. clear to mortgage. These loans would
vary from $80o0 to $5,0oo Persons wishing to have
their first mortgage investments arranged on a per-
manent basis should write us. We are also in a position
to place from $1,000 to $50,000 worth of land contracts
and second mortgages yielding good rates cf interest at
good discounts.  All these are absolutely guaranteed
and collections made through this office. Write for a
list of these.

Municipal Debentures For Sale

THE R. H. GOOK MORTGAGE COMPANY

Head Office, ARCOLA, SASK.  R. H. COOK, Manager

REFERENCES :

i Union Bank of Canada, Arcola
Canada Permanent Mortgage Corporation
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Volume 42.

ated by Acwof Patliament
L ora 0 arliamen
Omgl. all Paid-up, $14,400,000 00
BBt s 11,000,000 00
Undivided Profits, 903,530,20
Head Office, MONTREAL
Board of Directors
RT. HON. LORD STRATECONA
AND MOUNT ROYAL, G.C.M.G.

Hon. President.

8ir William 0. Macdonald,
David Morrice,

BANK OF
MONTREAL

D, K.C.M.G., Presidenc.
& b e DEUHM.ON. 'OLovs'roN'. Vice-President,
K. B. G{zeemhlelds,
James Rors,
Sir T . Shaughnessy, K.0.V.0,

A. T. Paterson,
R. B. Angus,
Hon. Robt. Mackay.
E. 8. OLOUSTO}L. generx;;! Mdsmtgerf. B
ef Inspector an uperintendent of Branches,
!A!' v!'“ﬁ:?z'fﬁgh Aulntm%enernl Manager, and Manager at Montreal.
0. BWEENY, Bupt. of Branches B.C. W. E.STAVERT, Supt. of Branches Maritime Prov.
! ! glt J. HUNTER, Inspector N. West and Br. Ool. Branches,
E. P. WinsLow, Inspector Ontario Branches,
D, R. OLARKE, Tnspector Maritime Provinces and N ewfoundland Branches,

BRANCHES IN OANADA.

Ontario urenegsville. Qﬂe}:eo e ﬁ;ﬂ'ﬁz.vmces
S:irling. »  UpperTown Brandon, Man.
Alliston Stratford Sawyerville Oalgary, Alberia
’ sy .
:’35’:;“ E&d’g@g £ New Brunswick grotne M
Belleville Toron:o. Andover Indian HeadLlSuk
Bowmanville ‘ ~ Yonge 8t. Br. Bathurst Lethbridge, Alta.
n“"“";m L ‘?ueen St. = Chatham ﬁed(;(;:]:hﬁxﬂamu.
Brook PR = | I X > )
Ohatham “ Iton 8t. ericton Oakville, Man.
Oollingwood “ g?:ndu 8t.  Grand Falls Portage La Prairie
Oornwall Trenton Hartland Man.
Pw“&'g:‘m Tweed g Marysville A.mn% ﬁt&.
ton ) ;
Fenelon Falls e Longor 75 2 Y
Fort William Waterford 8t. John Saskatooun, Sask.
go."“:";’;' s Woodstock Wlﬂnlﬁgkhgnné
Hpe Que . Roug
g:: l,:on Buckingham Nova Scotia ;ﬂl:‘q:: g:l.
Holstein Oookshire Ambherst
Kiagston’ Feasorvill Stidgeivaver Oberon
nflln .nyn Grand Mere 8‘1":’:: Bay Enderby
[ Megantio ireenwood
iondon ek Halifax Hosmer
Millbrook Levis “ " North End gl
Mount Forest Mogtr;lﬂ e Lunenburg v
i " wl ¥ au Ave, Mahono Bay New Denver
"'".'I.Jlnk 8t i) ;:glg:.“ ? go;tmflood New Westminster
* Hull, P.Q. % Pt. 8t Oharles YWOBOH Nicola
Paris " Qat 8t. Y h n.oulandl a
Perth ‘' Hte. Anne de Summer! :'n
e 3 Belleyus Prince Edward .‘Pwv‘;:atm’ster Ave
Pioton 8t. Henri Island
Port Arthur "' West End Vernon
Port Hope "' Westmount Oharlottetown Viotoria

IN NEWr oNDLAND—Bt. John's,—Bank of Montreal. Birchy Oove (Bay of Islands)—Bank

IN G:;A'x?nat?x;lim—IAndon—Bmk of Montreal, 47 Threadneedle Street, E.O.

New Wy.'l‘:néonbﬁ%ng;:n W. A. Bog, J. T. Molineux,
EH— ork—R. Y. He y 3 T

o THA:ong},'?inz’lx?z Agc. Oh.i:uzo—Bmk of Montreal, J. M. Greata, Manager,

7o) w.ﬁh'ﬁn.'.l!“ksoa héontrg:[l‘.l Manager,
X1 00— . F.—T, 8, 0, Saun "

Bk Sna e tocan m D Saunders, Mo Bank of England. e Uplon Bak of
London and Smith’s Bank, Ltd, The London and Wucmlnlurk : tlvarpool e
tional Provincial Bank of England, Ltd. Liverpool—The Bank o y e
Sootland—The British Linen Compan: Bmk&’;n Brlnol:nm bk, T Bk

BANKI:M ‘Y, 'in:l 322“!)1?8:%‘1?;:553 otoz)koTnm&cNelami%w }ork‘ " National Park

sak: Bostan:} o Natl. Bank,

o tional Bank. Buffalo—The Marine f

}?u.i?nklo. B“S'f: ﬂ:ﬁ%ﬁ"—hﬂ? 1;:“!:11;““0“1 Bank. The Anglo-Oalifornian
Bank Ltd.

THE CANADIAN BANK
OF COMMERCE

- ital, $10,000,000 Rest, ‘5.000.000.
Falar HEAD OFFICE. TORONTO.

BOARD OF DIRE%T}({}RS. Esq
. E. Walker, Esq., President . Kingman, A
lgobt. Kilgour, Esgl.. Vice-Pres. Hon. Lyman M. Jones
Hon. Geo. A. Cox, Frederic Nicholls, Esq.
Matthew Leggat, Esq. H. D. Warren, Esq.
rmes Crathern Esq. Hon. W. C. Edwards,

kin, K.C., LL.D. Z, A. Lash, Esq., K.C.
?l:)?l.}lI“(l’:velle, Esq. E. R. Wood, Esq.
ALEX. LAIRD, A H: IRELAND,
GENERAL MANAGER. SUPERINTENDENT OF BRANCHES,
Branches in every Province in Canada and in the
United States and England.
London (England) Office:—2 Lombard Street, E, C,
S. CAMERON ALEXANDER, Manager,
New York Agency: — — 16 Exchange Place,
Wn. Gray and C. D. MackINTOSH, Agents,
Montreal Office:— H. B. WavLkexr, Manager,
k transacts every description of Bankin B 8
;rnl:;lfu?i?xrx‘ the issue of Iv.etters gf Credit and rg?ll;g eg;,

Foreign Countries, and will neﬁotlate Or receive for collec-
tion bills on any place where there is a bank op banker,

| Founded 18:8, Incorp’d 18aa

TH E QUEBEC c.::é::‘:hmdﬁnem

apital Paid-up ... 4,500,000
B ANK Reserve..,.,....... wsse 1,250,000
Board of Directors:
= Johl]:s;l‘.. lel:u President
m G. G. Btuares x.g.'”‘*?"v’}f’%."fs.
Branches THos, MoDovearr, General Manager
“Quebeo 8t Pot;r‘o 8t. m ,‘iﬂ& gnt. - Isnvem-u. P.Q.
wn e8, 0. t. George, B
P v A €,
Mon.?nnn 8. James 8¢, [hree Rivers, Que, hn?in:zn'\l;ieﬁs. P.Q.
i 38:.. gn::,ﬂne E 'Mkadn(:nt. 8t. Romuald, Que.
on.‘-... Ont. Farnham, P.Q, Villo Maris Qua "
ANTY— Bank of New York, U.8, of
North k-m..' o lﬂmu?mmm. State NationalSncs B"bu..
m National Shawmut, Bal!xk. Pavis, Oloﬂ:gt::&h. N.&o '

R e

e e ey oo e e )

The Molsons Bank

112th DIVIDEND

The Shareholders of The Molsons Bank are hereby notified
that a Dividend of TWO AND A HALF PER CENT. upon the
capital stock has been declared for the current quarter, and that

the same will be payable at the office of the Bank, in Montreal,
and at the Branches, on and after the

FIRST DAY OF OCTOBER NEXT

The transfer books will be clos
tember, both days inclusive,

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank
in this city, on MONDAY, the 1
o’clock in the afternoon,

ed from the 18th to 30th Sept-

will be held at its banking house,
oth of OCTOBER next, at three

By order of the Board,

JAMES ELLIOT,

er.
Montreal, 28th August, 1908, General Manag

The Bank of British North
America,

INCORPORATED BY ROYAL CHARTER.

e et

) 3oth June last, of Thirty Shil-
lings per share, being at the rate of 6 per cent.

Per annum, wll] e paid on the 1st day of Oct-
ober next to the Proprietors of shares registered in
the Dominion of Canada,

The Dividend wij] be payable at the rate of ex-

change current on the 1stday of October 1908, to
be fixed by the Managers,

No transfers can b
and the 1st prox;
during that period.

By order of the Court,

A. G. WALLIS,

No. 5 Gracechurch Street, Secretary.

London, E.C,, 1st September, 1908.

BANK OF NOVA SCOTIA

INCORPORATED 183a,

Capital Paid-up, $3,000,000, Reserve Fund, $5,400,000.

HEAD OFFICE, - HALTFAX, B o
Joun Y. Pavzanr, Presideu?mc'rom’
. L. Borpex, .S,

Chas, ARCHIBALD, Vice-President.
Campaerr, + ALLISON,

HC. McLzob, General Manager, D, W TORONTO’ gt

EO. SANDERSON, E, Crm:;fﬁhﬁ:é:;:: S e

BRANCHES ;

Nova Stgog.a:maherstﬁ A.nnaﬁolin. Antiionish, Bridgetown, Canning, Dart.

g;o&:n » Digby, lace Bay, Ha fax, Kentville, Liverpool, New Glasgow, North

yeney, Oxford, Parrsboro, Pictou, River Hebert, *Springhill, - Stellarton,
Sydney Mines, Truro, Westville, Win » Yarmouth, :

Y o ins ek—Campbellton, Chatham, Fredericton, Moncton, Newcastle

of gin, €. St. Andrews, St, George, St, John, St.

(Chaslotte Street), St. Stophen tock, ;

S W John
ussex O
mﬁmﬁﬂ“ id har e Ay algary, Edmonton,
ontario — Ao roide. | Saskatohewan— Regina,Saskatoon.
o Berli?: o Br:%rtlg; Barrie, Blglmont. Bri: Columbia—Vancouver.,
? » u -
Hamilton, London, Ottaw;,m ettc::'r Neg{?ﬁ:‘%&nﬂ—ﬂnrbor Grace and
borough, ~ St, atharines, St West i

dies — Jamaica: Kingston,

Jacob's, Toronto King St. anl:l Duan- andeville, Montego Bay,

;lns St,, Welland, Woodstock,

Port
Quebec— Montreal New Richmond,

tonio, Port Maria Savanna-la

New Carlisle sub, to Paspebiac, Ouba.a—hCienfue
o y gos, Havana,
Paspabiac, ucbec. United States—Boston, Chicago and :

New York,
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T o . (Capital (authoeaxed by

THE STANDARD’ el deregeoys
BANK OF CANADA

Reserve Fund..... 1,821,602,60

DIRECTORS

. F. CowAN, President
]'.;’;nln. WYLD,'Vioe-PruIdem

W. F. Allen W. R. Johnstcp
ESTABLISHED 1873 w. m“ﬁ’_lshnxlﬂ;hw' Uogsn
Hzeap Orricr, - TORONTO, Ont. T

GEO,P. SOHOLFIELD: General Manager. _J. 8. LOUDON, A Genural Af

BRANCHES: b to, Head Uffice
Alilsa Oraig Brechin Durham Ottawa °""Lm'n D
Beaverton ‘gunpbelllord g"“h:mn gi‘;t:)l: . Jordan Street

hei ingt: ‘ores! :
240 Priceville - Bay Stree

Bilile  Guseio  Hamston  Richmond Hil efemel o
Bond Haaf‘ll° ghet.hn;n Ilfii: e Strathroy, Ont. We;:an et Sts
Bradford Colborne Lucan Unionvil.e P“anegt'a St. West
Agrﬂl::ford ((J)omseccmt %‘.';)kll;‘m ‘vvv:lltfi‘:an Yonge %trw&
] ton laremon!’ Cor Yonge & Charles
Brusseis Deseronto Orono Woodville S{a.. Toramto.

— Bank; Imperial Bank of Oanada.
MorTa :torn lndp':‘nderl National Ban

ANKERS ! Im;
- &:nzvzxﬁngewn—pghe National Bank of Scotland.

Imperial Bank of Canada.
CAPITAL AUTHORIZED, $10.000.000.00

ITAL PAID-UP - - - 4.990.000.00
lgég]' S e T 4.990.000.00
DIRECTORS: s,
D R WILKIE - RWRAN,., L. 1100 1L 1Ll Vice President

land ELIAS ROGERS . KERR OSBORNE,

gﬁR{%%i%‘élngH%vr%n PELEG HOWLAND., WM. WHYTE&Winnipeg
CAWTHRA MULOCK, HON. RICHARD TURNER (Quebec)
WM. HAMILTON MERRITT, M.D., (St. Catharines.)

HEAD OFFICE, - -~ TORONTO.

Branches In Province of Ontarlo.
AMHERSTBURG, BELWOOD, sSOLTON, CALEDON EAST, BRANT:
FORD, COBALT, COITAM, ESSEX, FERGUS, FONTHILL, FORT
WILLIAM, GALT, HAMILTON, HARROW, HUMBERSTONE, INGERSOLL,
KENORA, LISTOWEL, LONDON, MARSHVILLE, NEW LISKEARD,
NIAGARA FALLS, NORTH BAY, NIAGARA-ON-THE-LAKE, OTTAWA,
PORT ARTHUR, PORT COLBORNE, PORT ROBINSON, RIDGEWAY,
SAULT STE. MARIE, ST. CATHARINES, SOUTH WOODSLEE, ST
DAVIDS, ST THOMAS, THESSALON, TORONTO, WELLAND, WOOD
STOCK.

Branches In Province of Queben.
MONTREAL, QUEBEC.
Branches In Province of Manitoba.
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches In Province of Saskatchewan.
. BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
LG REGINA, ROSTHERN.
Branches In Province of ‘1‘5'1?;15';1.‘0!4 i
BASKA LANDING, BANFF, CALGARY, 3 ATH-
AEE CONA, WETASKIWIN, RED DEER.

Branches In Province of British Columbla.
ARROWHEAD, CRANBROOK, GOLDEN, MICHEL, NELSON,
REVELSTOKE, VANCOUVER, VICTORIA.

SAVINGS DEPARTMENT AT ALL BRANCHES,

Interest allowed on deposits from date of deposit and credited quarterly

ESTABLISHED 1865

UNION BANK OF GANADA

HEAD OFFICE, QUEBEC
Capital, $3,180,000 Rest, $1,700,000

BOARD OF DIRECTORS:

HON. JOHN SHARPLES, - - 5
WILLIAM PRICE, Esq., Quebec, -

M. B. Davis, Esq. R.T.Riley, Esq. E.J. Hale, Esq. Geo. H. Thomson, Esq.
Wnm. Shaw, Esq.  E. L. Drewry, Ksq. John Galt F. E. Kenaston, Esq
G.H.BA % - = General Manager.

F. W. ASHE, Superintendent Eastern Branches.

J. G. BILLETT, Inspector. | E. E. OODE, Assistant Inspector

President.
Vice-President.

H. B. SHAW - - Superintendent Western Branches, Winnipeg.
F. W. 8, ORISPO, Western Inspector.
H. Veasey and P. Vibert, Ass't. [nspectors,
J. 8. Hiam, Assistant Inspector.
Advisory O i T B :
3ro. H. Hrxs, Esq. THOS. KINNEAR, Esq.

UKBKC. —Dalhousie Station, Montreal, Quehec, St. Louis 8t. Quebec, St. Polycarpe,
3NTARIO.—AIexmdri=i Barrie, Onrlawnqgloce.bookstown. Or?uﬂeml}ﬁlehlny Erio
Fenwioikl.l F(I::. William, Haileybury, Hastings, Hillsburg, Jasper, Kemptville, Kinburn,
Kingeville, , Manotick, Melbourne, Metcalfe, Merrickville, Mount Brydges,
‘ew!] mh New eard, North dower. Norwood, oode Station, Ottawa, Ottawa
Market Branch, Pakenham, Plantagenet, Portland: neath, Shelburne, Smith's,
Falls, Smithville, ille, Syd Th T Warkworth, Wheatley,
715 e '
—Baldur, Birtle, Boissevain, Brandon; Crysta
City, Oypress River, Dauphin, Deloraine, G'leng;:), nﬁ;g‘i;‘t):.m'ﬂu?::: tn'ﬂour,:ﬁ%
Gty Ko, Tassl, Mon"ake S, Mraitcnts Vinlom Fomsnens W asiad
s s e )
Weliwood, Winnipes, Winnipes (Norin Ead Brai . Wiv on: oy arancst, Waskncls
e pCRmw ANe— Aoose.” Asqal fal .
ASKEATCHEWAN,—. squith, Oariyle, COraik, Cu illmore,
Humboldt, Indian Head, Lanigan, Lembérg, Lumsden, Maple Oret, Miroiensy Moose Jaw,
Moosomin, Oxbow, Pense, Qu'Appelle, Regina, Rocanville, Saskatoon, Saskatoon (West
]Yng;ikton )» 8il St %, Bwift Current, Wapella, Weyburn, Wilkie, Wolseley,
ALBERTA.—Aivdrie, Blairmore, Bowden, O Cards holm,
e e
cine
"BRITISH. OOLUMBIA.—Vancouver Ty ENa 3

b s

AGENTS and co res ondents at all important
e ilen P Oentres in Great Britain and the

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.

Paid-up Capital,................. £1,000,000
Reserve Fund,.........c.covenee..  £900,000
Pension Reserve Fund........... £110,000

Jas. L. ANDERSON, Secretary

ALEX. BoGIe, General Manager

LONDON OFFICE: 62 Lombard Street, E.C.
GEeorGE S. CouTtTts, Asst. Manager
General Banking Business transacted. Circular Notes, Drafts, and Letters ot
Credit issued, payable at banking houses in all parts of the world.
With its 154 Branches located all over Scotland, the bank is in a very favorable

position to deal with remittance and all other banking transactions on the best terms
The bank undertakes agency business for Colonial and Forelgn Banks

THE ROYAL BANK OF GANADA

DIVIDEND No. 84.

Anp. WHITLIE, Manager.

Notice is hereby given that a dividend of two
and one half per cent. for the current quarter ending
3oth September, being at the rate of ten per cent.
per annum upon the paid-up Capital Stock of this
Bank, has been declared, and that the same will be
payable at the Bank and its Branches on and after

Thursday, the 1st day of October next.

The transfer Books will be closed from the

16th to the 3oth September, both days inclusive.

By order of the Board,
E. L. 'PEASE,
General Manager.

Montreal, P.Q., tgth Aug., 1908.

Traders BanKk of
Canada

DIVIDEND NO. 50.

NOTICE IS HEREBY GIVEN that a.dividend
of One and Three-Quarters per Cent. upon the paid-up
capital stock of the Bank has been declared for the
current quarter, being at the rate of Seven per cent.
per annum, and that the same will be payable at the
Bank and its Branches on and after

The First Day of October Next

The Transfer Books will be closed from the 16th to
the 3oth September, both days inclusive.

By order of the Board,
STUART STRATHY,

General Manager.
Toronto, Aug. 25th, 1908.




The Merchanﬁank

Capital Paid-up
Rest
HEAD OFFICE, - -

Board of Directors
President, S1r H. MONTAGU ALLAN, Vice-President, Jom.‘wn.m Hopason, Esq.

ertiesiieaii.... $6,000,000
“ireeeei.. 4,267,400,

Directors—¥. Orr Lewis, Esq. Thos. Long Kaq. Chas. R. Hosmer, Fsq.
O. F. 8mith, Esq. Hugh A. Allan, Esq. O M. Hays, Esq.  Alex, Barnet, Esq.
. F. HEBDEN, General Manager,
T, E. Merrett, Supt. of Branches and Chief Inspector.
Ontario
40ton Rlgin Ingersoll Oakville Tara 4
Alyinston Elora Kincardine Orillia Thamesville
the Fort, William Kingston Ottawa Tilbury
Belleville Finch Lancaster Owen Sound Toronto
Berlin Galt Lansdowne Parkdale Walkerton
Bothwell Gananoque Leamington Perch Watford
Brampton Glencoe Little Ourrent Prescott Westport
Ohatham Gore Bay London Preston West Lorne
‘Chesloy Georgetown Lucan Renfrew Wheatley
0 Granton Markdale Bt. George Williamstown
Ohatsworth Hamilton Meaford Stratford indsor
Delta Hanover Mildmay 8t. Thomas Yarker
Hganville Hespeler Mitchell
Napanee
Quebec
Montreal (Head Office) St. James St Beauharnoig
» 1255 8t. Oatherine St, E. Lachine Sherbrooke
o 320 8t. Oatherine St. W, Quebec t. Jerome
i 1330 8t. Lawrence Blyrd, ‘* 8t Sauveur 8t. Johns
ok Ville 8t. Louis 3hawville 8t. Jovite
Alberta
Oalgary Daysland Lacombe Olds Tofield
Oamrose Edmonton Leduc A Red Deer Vegreville
Oarstairs Ft Saskatchewan Lethoridge Sedgewick ainwright
Medicine Hat Stettler Wetaskiwin
Manitoba
Brandon Griswold Napinka Portage Souris
Oarberry Macgregor Neepawa la Prairie Winnipeg
(ladstone Morris Oak Lake Russell
Saskatchewan British Columbia
Arcola “Yainsboro Melville Oxbow Vancouver
Oarnduft Maple Creek Whitewood Victoria

IN Unrrep STATES—New York Agency, 63 and 65 Wall St. W, M. Ramsay, Agent,
BANKERS IN GREAT BRITAIN, The Koyal Bank of Scotland

Toronto Branch, . . . A. B, PaTTERSON, Manager.

MONTREAL

THE MONETARY TIMES

of Canada

Bank of Hamilton.

Capital Paid-up ...... .. . cteeeeeiiiee....$2 500,000
Reserve Fond.:.:... Trrreseseiea......$2,500,000
Head Office, . * + - Hamilton,

Directors
HON. WILLIAM GIBSON,.,.... .
J. TURNBuULL

tesssseene. . President.
Perreeseeseessss. Vice-President and General Manager.

CYRUS 4, BIRGE,
GEORGE RUTHERFOR 5
LTON, Toronto,

H. M. Warsoy, Assistant Genera] Manager and Superintendent of Branches
Branches
ONTARIO Hamilton Princeton Gladstone SBASKAT-
Ancaster !* North B'd Br Ripley Elm Oreek CHEWAD»
Atwood :+ Deering Br, go irk Hamiota Aberneth:
Beamsville ! East End Br. Simeoe Kenton Battlefo
Berlin * West End Br Southampton Killarney Carievale
Blyth Jarvis Teeswater La Riviere s
Brantford Listowel Toronto Manitou iy oc(g
. Bast End Br Lucknow * Oollegos Og. Mather Mottors
Ohesley Midland sington Ave, Miami Moose Jaw
Delhi Milton " Queen gand Minnedosa M
gungalk l“I(iilverl:l(l,\u Spadina lg?r‘l;igg A Sa:h.toon
undas itche “ ilot Moune
Dunnville Moorefield, ‘{,’}ﬁe and Roland xford
Fordwich ew Hamburg West Toronto Snowflake
Georgetown Neustads ingham Stonewall ISH
Gorrie Niagara Fallg Wrogeter Swan Lake BRITX 1A
Grimsby Niagara Falls g, MAN BA Winkler COLUMB:
Hagersville Orangeville ITo Winnipeg Fernie
Owen Sound Bradwardine ** Princess St, Br, Kamloops
!E:nlltn%rlsbpn gragdon ALBEK LA Salmon Arm
or gin 'arbe; Edmonton Vancouver
Port Rowan Garm:xr:y Nanton ** Cedar CoveBr
8t. Albert

-
0—Marine National Bank. Ol
and First Nationa, Bank. Detroit—0ld Detrol'l
adelphia—Merchan; National Bank. = gy, Louie—Third Nationa
Bank. San Francisco—Oroaker Nati - Pittsburg—Mellon National Bank.
Minneapchs—Secunty National Ba k

Collections effected in al) parts of Oanada pro;

mptly and cheaply.
Oorrespondence

Solicited.

THE ST. STEPHEN'S BANK

3 Incorporated 1836
Capital.,. v $200,000 Reserve............ 52,500

$

Frank Todd, President J. T. Whitlock, Cashier
ST. STEPHEN N, B,

AGENTS—London. Messrs. Glyn, Mills, Currie & Co. New York, The

Royal Bank of Cunada, Boston, National Shawmut Bank, Montreal, Bank of

Mcntreal, St, John, N.B. Bank of Montreal. —Drafts issued on any branch
of the Bank of Montreal,

THE DOMINIQN BANK

Head 0Offioe, Toronto, Canada,
Capital Paid up, - - -

- $3,800,000
Reserve Fund and Undivided Profits, 5,000,000
Total Assets - - - - 48,000,000

Direotors—E, B, OsLER, M.P,, President ; WiLmor D, MarzHEWS,
Vice-President; A, W, AusTIN, W, R, Brock, R. Al Cmusrm,
‘]AMES CARRUTHERS, James J. Foy, e M.L.A, A. M. NAN'roN,
J. C. Earon, CLARENCE A. BoGERT, General Manager,

Branches and Agencies throughout Canada and the United States,
Collections made and remitted for promptly,
Dratts bought and sold,

Commeroial and Travellers’ Letters of Credit issueq, available

in all parts of the world.

GENERAL BANKING BUSINESS TRANSACTED,

Union Bank of Halifax

Capital Authorized,........ .. .. +++.$8,000,000
Capital Paid-up TTrrtreeeeeees .. 81,600,000
Rést.................................$1,175,000

DIRECTO RS
ROBERTSON, PRESIDENT, Wn., ROCHE, M.P,, Vic

E-PRESIDRNT
+ BLACKADAR, 'Ggo, MircueLr, g, G S :
A. E. Jongs W. M, P, WEeBsTrg s
Head Office, s Halifax. N. S.
E, L. THORNB, ............... «v..GEN
CN. ’SviciTl}IICKLAND. ASSISTANT Grnpes %ﬁ:ﬁgﬁ'
W. C. HARVEY "™

U PERINTENDENT OoF BRANCHBS.

BRANC HES
IN NOovaA SCOTIA—Amherst,

Passage, Beai; . Rver,

s++eev INSPECTOR,

eck, Barringto,

7 Bridgewat Cl
artmouth, Dj + Dominion, Glacg Bay, H’allfax,gHalaif:;'(No:t‘i:tEZd H?;l\,rzr'
ness, Kentville, Lawrencetown, Liverpool, Loc €port, Lunenbyy, Mab i
iddleton, New Glasgow, North Sydney, Parrsboro & il

Stellarton. Sydney, Syndey Mines, St,

mouth,
BRUNSWI CK—St. l%ohn.

IN NEW .
IN PRINCE EDWARD ISLA D—Charlottetown, Crapaud,
Port of Pain, Trinidaq,

IN BRITISH WEST INDIES_
—Ponce,'San Juan,

IN PORTO RICO.
OORRESPONDENTS
London and Westminster Bank, London, England
B Canada,

’ Sherbrooke. Springhi
. Peter's, Truro, Wiudaor, Wolfvi?]e,n g‘?;l:‘-

Head Office, Oshawa, Ont.

Authorized Oapital . . 81,000,000
Subscribed Oapital .. 555,000
Paid-up Capital. ... 555,000
Rest Account. ,. ..’ 300,000

Board ot Directo:
JOHN Cowan, EsqQ., Presiden
ReuBeN 8, HAML%I:, %fe'éinen‘

Thomag Patergon, . + A. Gibson, Egq. ce-
W. . Al 3 Robert Mclnmggq M.D, on"r. i MOMILLAN, Caﬂh‘;'
5 gbgzoﬁ?a?&sh&eJsﬁ)okl:)ne, Caledonia, Dublin, Elmvale, Hickson, Innerkip.PI;}g:
el T V am: P . ry .
law, Plattaville, & akespea.re‘msgﬁn aisley, Penetanguighene, Port Perry, Pickering,

d , St. : i illson-
urg, Tiverton&Victorin Harbor, W:lll.lund 8 h(_]lg;x.x T Madaaud, il vt

O NS ¥ e
THE WESTERN
BANK OF GANADA

W. F. Cowan, Esq.
en, Egq

Deposits received and
e8pondents in New ¥

ork and in ( ! ! .
ng.~The Royal pe el in al{l]aAda 'he Merchants Bank of Oanada.

T
London, of Scotlan

LA BANOUE. NATIONIE

INCORPORATED IN 1860

Authorizeg . . $2,000,000 (o]0}
paid up . . _ 1,800,000 00

eserve Fund . . _ - 900,000 00
Profit and Loss Account 62,684 03

We pay ip interest TIMES A YEAR at our
40 BRANCHES . 3

DEPOSITS from $1.00 are accepted,

Interest allowed from the day of the deposit,
e ed S
We have correspondents throughout (he world ;
our travellers’ cheques are Payable at par by them.
Transters, couectxons, Payments, commercial

credits and investments are effectuated through Eur-
ope, United Stateg and Canada at the lo

Capita|
Capitaj

; west rates,
By the opening of a branch i, Paris (RUE
BOUDREAU, 7> SQUARE DE L’OPERA

can offer exceptional advantag
——— " 7antages

D, HON, JOHN s. HENDRIE, C.V.O.
CHARLES DA ]
—= ZALAON,

EASTERN TOWNSHIps BANK.

——

QUARTERLY DIvVIDEND No. 103,

the same will be payable at the Head Office and branches on ang afte
1st day of October next. :

The Transfer Books will be closed from the 15th to the 30th
September, both days inclusive, : ‘

By order of the Board,
i MACKINNON.

Sherbrooke, September 1st, 1908, General Manager.

st et
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Incorporated 1855

Head Office, Toronto,Can. | THE BANK -

Capital, . ...........54,000,000

N DtRECTORS OF TORONTO

WiLLIAM H. BEATTY, President.
W. G. GOODERHAM,

Vice-President

Robert Reford D. Coulson Hon. C. 8. Hyman Robert Meighen
William Stone John Macdonald  A. E. Gooderham Nicholas Bawlf
DuNoAN OoULSON, General Manager JosEPH HENDERSON, Asst. Gen'l Manager

Ontario BRANCHES Quebec
Toronto, Ooldwater London North BShelburne Montreal

(8 offices) Lollingwood Millbrook Stayner . (4 offices)
Allandale Copper Olift Newmarket Sudbury Maisonneuve
Aurora Oreemore Oakville Thornbury Gaspe
Barrie Dorchester 0il Springs Wallaceburg St. Lambert
Berlin Elmvale Omemee Waterloo Manitoba
Bradford Galt Parry Sound Welland o 2y J
Brantford Gananoque Peterboro Wyoming artwricht
Brockville Hastings Petrolia B Pilot Mound
Burford Havelock Port Hope Sask. Portage la Prairie
Oardinal Keene Preston Langenburg Rossbura
Cobourg London 8t. Catharines  Wolseley Swan River
Colborne London East Samia Yorkton Winnipeg

Bankers :—London, England—The London City and Midland Bank, Limited.
New York—National Bank of Commerce. Ohicago—First National Bank.
Collections made on the best terms and remitted for on day of payment

THE BANK OF OTTAWA

Capital Authorized, $5,000,000.00. Capital (paid up), $3,000,000.00.
Rest and undivided profits, $3,327,822.48.
BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAREN, Vice President.
H. N. Bate. Hon. George Bryson. . K. Egan.
J. B. Fraser, Edwin C. Whitney. Denis Murphy.
George H. Perley, M.P.
George Burn, General Manager. D. M. Finnie Asst. Gen. Mgr.
Inspectors.—C.G. Pennock, W. Duthie,

Sixty-Six Offices in the Dominion of Canada

Correspondents in every banking town in Canada, and throughout the world
This bank gives prompt attention to all banking business entrusted to it
CORRESFONDENCE INVITED

THE BANK OF NEW BRUNSWICK.

Notice is hereby given that a dividend of three per cent. (3%), being”at the rate
of twelve per cent. (12%) per annum on the capital stock of this institution, has this
day been declared for the quarter ending 80th September, and that the same will be
paya“'» at the Bank and its Branches on the

First Day of October next

The Transfer Books will be closed from the 21st to the 30th day of September,

both days inclusive.
R By order of the Board,

R. B. KESSEN, General Manager.
The Bank of New Brunswick, St. John, 21st August, 1908,

THE FARMERS BANK of GANADA |

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS ;

Rt. Hon. Viscount Templeton, Hon, President,

Col. James Munro, President. 3
Robert Noble, Allen Eaton, W. G, Sinclair, Burdge Gunby,
A. Groves.
LONDON COMMITTEE:
Rt. Hon. Viscount Templeton,

Sir. Chas. Euan Smith, K.C.B. C.S.I. and C. Henry Higgins.
W. R. Travers, 2nd Vice-President and General Manager.
BRANCHES

Arkova, Camden East, Kinmount, Pontypool, Trenton,
Athens Cheltenham,  Lindsay, Sharbot Lake, Wallacetown,
Belleville, Dashwood Millbank, Southampton, Williamstown
Bethany, Fingal, Milton, Springford, Zephyr,
Brucefield Hillsdale, Norval, Stayner,
Burgessville, Kerwood, Philipsville, Stouffville,
Sub-Branches

Allenford, Craighurst, g'lanetville. Nestleton Shannonville,
Brown Hill, Dunsford, ountain Grove, New Lowell, Verona.

. CORRESPONDENTS
London and Westminster Bank Limited, London, England. The Merchants
National Bank, New York U.S.A., The Corn Fxchange National Bank,

Chicago, I11. Credit Lyonnais, Paris, France Berliner, Handel-Gesellschaft,
Berlin, Germany,

Transacts a general Banking Business. Exchanges bought and sold,
Letters of Credit issued on Foreign Countries, Interest allowed on,
deposits of $1. and upwards, compounded four times a year.

THE METROPOLITAN BANK.

CAPITAL PAID-UP . . $1.000.000,00
RESFRVF FUND AND
UNDIVIDED PROFITS - $1.241.532.26
S. J. MOORE, President. | Head Offices
W. D. ROSS, Gen. Manager, | TORONTO, CANATA
Every department of Banking Letters of Credit issued, avail-
conducted. Accounts of in- able everywhere. Drafts bought
dividuals, firms and corporations and sold. Collections promptly
solicited. executed.

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament, ESTABLISHED 1825

Capital Subscribed ..,......... £5,000,000 $25,000,000
e SRR WS veeeesss £1,000,000 $ 5,000,000
tacalled [ ool - oi o0 .. £4,600,000 $20,000,000
Reserve Fund ........ sessesese  £900,000 $ 4,500,000
Head Office - - . - EDINBURGH
Tromas HecTor SmitH, General Manager. GrorGeE B. HarT, Secretary
London Office—37 Nicholas Lane, Lombard Street, E.C.
J. S. CockBurN, Manager. J. FERGUSON, Assistant Manager.

The Agency of Colonial and Foreign Banks is undertaken, and the Accept .
ances of ‘Cuatpmers residing in the Colonies domiciled in London, retired on
terms which will be furnished on application

THE STERLING BANK

OF CANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

ESTERN Assurance Co.

Incorporated 1851. Fire and Marine.

Capital e $2,500,000 00
Assets, over - 3,284,000 00
Income for 1907 over 3,299,000 00

Head Office TORONTO, ONT.

Hon. GEOREE A. COX, President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,

Vice-President General Manager Secretary

EMBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

WHO 1sSUR BoNDS FOR ALL POSITIONS OF TRUST &ec.
Write for particulars

J. E. ROBERTS, General Manager
TORONTO

DEBENTURES
10
4 2/0
Interest coupons payable half yearly. Backed up

by First Mortgages on Productive Real Estate.
Write for Fifteenth Annual Report.

THE PEOPLES BUILDING & LOAN ASSOGIATION,

Head Office: The Peoples Bldg.,
+ LONDON, - Ont.

ANNUAL MEETINCS.

Company. Day. Time. Place.

Quebec & N.B. Railway ‘“ 23 10.00 p.m. Montreal,
Mont. & S. Coun. Ry. Sept. 24 3.00 a.m.N Edmundston
T B
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An Authorized xSecurity X THE STANDARD LOAN
Trustee Investment

COMPANY.
Y Capital . . g 125,000.00
The cher\_tllrei.i?sued by this Corporation For our Rapl : $ i ?
area security in which

eserve . . . $50,000.00
Execurors and Trustees

are authorized to invest Try.t Funds. Assets . . $2,250,000.00
‘It hey bear interestat FOUR PER CENT.

® ———
per annum, payable half.ye arly, Ea I . I . gs PRESIDENT ¥
They are issued insums of one hundred dol- 2 Mo r l

lars and upwards, as may be desired by the jn- ALEXANDER SUTHERLAND-

Vestor, and for terms of from one to five years,

| . df i o This Company offers to VICE-PRESIDENT anp MaNaGiNG
S t it .
the, " oney inreenpared from the date on whic wage-earners a safe place DrrECTOR ;
They have long been a favorite investment of

Benevolent and Fraternal Institutions
Biitish and Canadian Fire and Lite

for  their earnings, with W. S. DINNICK.
, and of

Assurance Direcror :
Companies, largely for deposit with the Canadian

RIGHT HONORABLE
Government, being h Id by such institutions to Th ree and a half LORD STRATHCONA AND MOUNT
%E:)I?Il‘xx);gt of more than ONE MILLION Pel" Cel"lt. ROYAL, K.C.M.G.
miniature Speciy n Deb, ure, with interes
CouApon's"Ztt‘.::ech:de.c :/liell b:ea f(;lrt\\/aer(.l:’dton":tl‘:);fh'F INTEREST _— HEAD OFFICES :
cation, :
NATI ONAL TRUST 24 Adelaide street East, ToroNTO,
CANA DA P E R M A N E N T COMPANY, LIMITED, : Debentuyes f%r %ne, two, three, four and
: Ve years issued, earing interest at five
M or Tgﬂge COT I]()ra'[l on 22 King Street East, Toronto, Per cent. per annum, payable half-yearly,
Write for booklet* entitleq SOME
Toronto Street, Toronto XNX CARDINATL POINTS.»

S R R

O
( THE : = Sinking Fund § | The RELIANCE e
| Huron & FErie InVestmienta T Al B
Loan and Savings Co. | B “Govemnmens Tt o
London, . . Ont. MlBJg'l\chlgAL R 2,000,000

DEPOSITS
_ Subject to cheque withdrawal,
We allow interest at
8% PER CENT,
Compounded halt-yearly on deposits
of one dollar and upwards.

Buitable for Municipal Binking
Funds.

DEBENTURES

One Hundred Dollars and
upwards; one to five years,

4 PER
CENT

Executors and Trustees are authorized
by statute to invest trust funds in these

per cent, per annum payable hals-
yearly.—non

ies can be Deposited by Mail,

— 59 The Hamilton Proyident
Debentures and Loan Society

debentures,
J. W, LITTLE, HUME CRONYN,
President,

Capital S bscribed . . »500,000.

LONDON 0] CANADéAN Fo;alimitedb time we will jssye Capital Pﬁ‘g “:’I S $='88883%
; ebentures bearing 5% interest * Reserve & Syr, us Funds 551,221 60

LOAN Qx.ﬁﬁENCY 0 payable haif-porin® e TOTAL ASSETS ™ 3,924.398.66

10D Bag i, i v iv Toronte The Dominion Permanent DEBEﬂTURES ssued for one or more

Pnid‘uponmuElBTéBLESHl_nD .1873.- PR Loan COmpany AL Years with interest at

Reserve "-"'- 265000  amsets - - "3'g00000 12 Ring Street West four per cent,

DEBENTURES

HON. J. R, STRATTO

Issued, one nund ‘ed dollars and F. M. HOLLAND. Gen

upwards, one to five years
4 PER CENT,
Interest payable half-yearly,

Mortgage Loans made in Ontario, Manitoba, and
Saskatchewan,

N, President. yearly. The D
eral Manager.,

Loy Head Offlce—Kinz St., Hamilton, Ont.

WWED Y, VR wibsworm, The Ontario Loan and pepentyre bo, P8 WnsEg gl

g S . ager. JOHN Mcc LARY, Pres, LONDON. ONT . s
Capital Subscribed $2,000,000 Paid up $1,205,000
eserveund oL 72 5,000
Total Liabilities $2,144,668 TotalAssets $4, 133,925
issued fo, t

| TRE 40 Debantures years wixhrb;ea:l; |

i O Per Aunum coupons, Payable MPIRE BANK
Tommu Mﬂ" a o om without charge at

! pany any agency of Molsons’ Bank, of c d T

i Legal I t f ana

Otde, o 12 i mait o Morgegs L et T Funds S
g;:;i“;‘xpﬁsgfp 2 $724,550 o0 ALFRED M. SMART, Manager, ACCOUNTS
B s LT ) { by *
ToraL Assnrs . R It is the aim of this Bank to

4 “ residen [ — el .

L HON. SIR “{%DMO‘%?ME% CLARK, provide not only a safe and profit-
Vice-President, WELLINGTON FRANC]S, SM]T“’ IE:ERRY & CHACE e CICPOBItOl'Y fOl‘ BTN LUt b
e ) GINEERS 1 1

‘ m:nt?o‘r'r';‘:ussts;z?';: Y S Gy Hydraulic, Electric, Railway, Maunicipal, Industria) e Where i Jeposxtors v

J L;s::lt;l:lceu:ﬁd f;‘gé&;gteff:;x Estat, W.U. Code used. Cable Address **Smithco.” feel that anything the mana’ge-

e,
St g on TORONTO  wiNNypEG ment can' do for them will- ke
. E, - Smith G 1de ' pL ;
LI Mgn.g‘r, c.ﬂl B. Smitl J.G.G. Kfm W. G. Chaee consxdered a pleaaure. 8

.

DR S

e R
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(The Royal
Trust Company,

HEAD OFFICE, MONTREAL
$1,000,000
700,000
700,000

Capital Subscribed - -
Capital Paid Up - - - -
Reserve Fund - - - - -

BOARD OF DIRECTORS

Right Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.

Hon. Sir George Drummond, K.C.M.G.
Vice-President.

Sir H. MONTAGU ALLAN

R. B. ANGus DAviD MORRICE
E. S. CrousTON Sik W. C. MACDONALD
E. B. GREENSHIELDS Hon. R. MAGraY
C. M. Hays A. MACNIDER
C. R. HosmER A. T. PATERSON
H. V. MEREDITH James Ross

Sir T. G. SHAUGHNESSY, K.C.V.O.

-Sir Wm. C, VaN Horxg, K.C.M.G,

TORONTO BRANCH
BANK OF MONTREAL BUILDING
M. S. L. RICHEY, Manager. J

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, ONTARIO
Paid-up Capital.............. $ 630,200 00
Reserve Fund .......cco000000 300,000 00
ASBOtS ... iaicvesiseniiorsinsa 2,466,528 88

Directors:

Wpl Reid, Pres. Thomas Beattie. Vice-Pres
T. P. McCormick, T. H. Smallman. M. Masuret
Money advanced on impreved farms and pro-
dur tive city and town properties, on favorable terms
Mortgages purchased.

Deposits received.

Cunency or Sterling.
C. P. BUTLER, Manager,

Debentures issued in

One Dollar fo Ten Thousand,

MURRAY’S
INTEREST TABLES

Show interest on all sums from One Dollar to
Ten Thousand for 1 day to 368 days from
2% to 8 per cent. at 3 per cent. rates.

PRICE, $10.00. I
B. W. MURRAY, - TORONTO,

Accountant, Supreme Court of Ontario.

THE DOMINION

SAVINGS & INVESTMENT SOGIETY

Masonic TempLE BuiLpine,
LONDON, CANADA

Interest at 4 per cent. payable half-
yearly on Debentures.

T H. PURDOM; K.C.; President
NATHANIEL MILLS, Manager.

FOR INSURANCE MEN

The Insurance Section of the
Monetary Times has been enlarged
and strengthened. It is of value
to insurance interests —life, acci~
dent, casualty, fire and marine.
The weekly fire record, under the
caption, ‘‘Some Recent Fires '’ is
‘'one of the most complete of its
kind. Special arrangements have
‘'been made also to secure prompt
and accurate supplementary data
regarding fires previously reported.
On such lines is the | surance
section conducted. Its service is
of use to all insurance men.

SAVINGS Ao
AGGUUNTS4 ¥

Interest aliowed at 4 PER CENT.
per annum, compounded quarterly,
and computed on the daily balances.
Accounts subject to check with-

drawal.
(x.

TRUSTS AND GUARANTEE G0,

Limited
43 and 45 KING ST. W., TORONTO.
Established 1897

Capital Subscribed . . . $2,000,000.0¢
Capital Paid Up and
Surplus, over . . . . . 1,200,000.00

JAMES J. WARREN,
Managing Director.

LOOSE LEAF LEDGERS
LOOSE LEAF BINDERS
LOOSE LEAF SPECIALTIES
LOOSE LEAF PRICE BOOKS
LOOSE LEAF MEMO BOOKS

The “BROWN? Loose

Systems unsurpassed for

make, material or value.

BROWN BROS. .,

Manufacturing and Commercial Stationers,
51-53 Wellington St. West, TORONTO.

MODERATE CHARGES

The Compensation Allowed

Executors
Administrators
Trustees and
Guardians

is fixed by the Surrogate Courts of the
Province, and a Trust Company's
commission is no greater than that
received by a private individual per-
forming the same work.

The Corporation offers ' efficiency,
security and experience in the dis-
charge of the important duties of these
offices at a minimum of cost.

The Toronto General

Trusts Corporation

Cor. Yonge & Colborne Sts.
TORONTO

A Healthy Sign

in the life ot any publication is First: the
condition of its subscription list ; Second :
its ‘class of advertisers. The Commercial
has never enjoyed a more prosperous period
thanthe present— particularly in the matter of
new subscribers. The reasonis not far to seek.

This journal's paid circulation is larger
than that of any weekly trade newspaper in
Canada, and in the middle and Western
Canaca its circulation is larger than the
combined circulation of all other trade news-

papers. ;
Advertisers in the Commercial get
RESULTS, If you want business from

the rapidly growing and best buying prov-
inces place an advertisement in
Earadlished /882

“COMMERCIAL

$ohe WELKLY PINANCIAL, COMMERCIAL
GENERAL TRADEL NLWSPAPER_ g OFe GREAT WEST)

WINNIPEG

COUNT]ES Grey and Bruce collections made on
commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan
conipanies, lawyers and wholesale merchants given as

references. '
H. H. MILLER, Hanover
® ’“""-"' > bt it 81 SR ITIRCT ot ¥ I
L S+ P - . 4 r J v ;
.-. A - 2,' ‘e
i o,d ¥

b ~ with :
* JOHN HEATHS %

i: TELEPHONE PEN 0278, .
‘~"' Registered—in Canada. %
PR gy i
* Tobehad of the leading Stationers Yis
L

. in Canada.

Mr. Frank Browser, who has been
Chief Landing Officer of the C.P.R. and
the: Customs officer at the port of Van-
couver for nineteen years, has just sever-
ed his connection with the service. Mr.
Bowser had direct control of the landing
of Chinese and other Orientals, ' and
thousands of Chinese have passed’
through his hands.

he season is ap-
proaching when
Granulated Sugar will be
in active demand for pre-
serving and canning pur-
poses. When ordering

supplies ask for

e .

the BRAND approved
for over fifty years’and
to-day the STANDARD
OF EXCELLENCE.

Made from PURE
CANE Sugar by

The Canada Sugar
Refining Co.,

: . Limited
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AEMILIUS JARVIS 2 Co.

MRMBERS TORONTO
STOCK EXCHANGE

16 jorpaAN sT. 8 PRINCES sT.,
TORONTO, ONT. LONDON, ENG

STOCKS AND BOND 5

THE WISDOM oOF DEFINITE DECISION,

How prone people are to take risks ! It is so a!l throqgh
life.  Just now, possibly, you are planning for this coming
season’s holiday. Yoy plan; yet you are just chancing it.
You will say ‘‘ that one has to risk some things.”” All very
well, but there are a few things that you cannot afford to take
chances on. The most important of these is the likelihood
of accident—railway accidents in particular, T

You may not possibly recognize the forge of this just
now, but let the train on which you are travelling stop rather
abruptly between stations, your heart jumps' into your mouth,
and you recall the fact that you have positively neglected. to
place any accident insurance on your life. The scare may
be a good thing some times, but surely you do not need to

travel on railroads (it being impossible to glimjnate the
danger of accidents) is to safeguard your family interests,
It cannot save your life, but that .dogs not lessen the respon-
sibility upon you; it is due your family that you see to it that
their maintenance is secured in event of the unexpected hap-
ening you. i :
. E§Cl}"l day increases the chance of accident, railway ac-
cidents in particular., You possibly have not been in a rail-
way disaster, but do you realize the danger that eéncompasses
you right now, though the danger ay pass over, and you
never know of its proximity ? A wise man prepares for its
fall, and the first step is the taking out of accident insurance,
This does not take away the danger, but it does ensure that
the maintenance of your family is assured. The importance
of such a step should readily commend itself to you.

Will you be one of those who escape, or one of the many
who do not? Just sit down and figure out what your
chances are for escaping such accident, then consider whether
you deem it wise to take such odds.  There 1S no table to

In the choice of policy to l?e taken out al
should be eliminated. The Triple Indemnity ¥
by the Ocean Accident and Guarantee Corpora
Bank Building, Toronto, is concise, free frqm
technicalities, and grants probably more privileges t
any other. In event of loss of life by railroad accident, it
provides for the payment of three timeg the face value of
policy. An absolute certainty—no guess work.—[Adv.]

EXCHANCE RATES.

—

Monetary Times Office,

‘The following prices are supplied by Messrs, Glazebrook
Cronyn, 75 Yonge Street, Toranto ;—

New York gunds o0

.......... /64 discount
Sterling—60 Days’ Sight b
<

........... 2
Demand o i ?) ;ﬁ6
Bile Toansfars iy o et 9%
Rates in New st B B 0
Sterling—60 Days? Sight 03 7t 4.85Y%
L Jemand’ e LRI - 4.8665
Call Money in Torantd «ixly et 5-6
Call Money in New Torkess Lol
Bank of England Rtk oo, 100k 2Y
Open Market Discount Rapas in Lon-

don for Short Billg

|

Printing

that creates favourable impression—
a hobby with us,

4 If your letter be written on poorly

gotten up stationery, the cheap kind,

it will not have the attention you

desire it should. Your house will
e judged from the style of your H
usiness stationery. You know that.

q Wewant to prove without shadow

of a doubt that our work excels.
ur reputation for good work dates
ack over forty years, Testit. 4

We specialize on catalogue work,

THE MONETARY TIMES
62 Church Street, TORONTO

Traders Fire Insurance Co.

Active Agents Wanted in all up,

Head Office TRA
C. E. CORBOLD, Manager,
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COBALT ORE SHIPMENTS.
shipments of Cobalt ore, in pounds,
week ended September Izth:—Drummond, 660,000 ;

254,380 ; O’Brien, 257,680
€, 267,280 T»emxskammg, 1020, M

940; Right of Way, 113,-
Cobalt Central, 49,290 total, 2, ’

1,008,760 pounds, or 1,004
] anuary rst, are now 30,-
pbounds, or 15,401 tons,

the year 1907 were 29,081,010
In 1904 the camp produced 158 tons,
at $316,217 ; ip 1905, 2,144 tons, valued at $1,473,196;
> 5,129 tons, valued at $3,900,000.

e Cobalt ore shipments for the week endeq September
€ 2,008,760 pounds, the largest of any week this year.
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THRESHING OF WHEAT AND HISTORY.

Threshing is in full swing in the West. Its music
is harmony for many. Men have patiently awaited the
sound of threshing operations. Even though a thousand
miles from the scene, their imagination can carry them
there. Which is not practical transportation; but senti-
ment is money sometimes.

The crop movement of 1908 will be an historic one.
It may mark the half-way period between exceptional
prosperity and the return thereto after several years.
The country will thank Providence and the agriculturist
for an excellent crop. That the yield will come up to the
optimistic calculations of some months back is unlikely.
That it will be large, is unquestionable.

Every year the area under cultiyation increases.
Back, and still further back, goes the wildness of the
prairie. 'Where once was nothing but the footmarks of
horse and fowl, is now grain and wheat. Not so many
years since, if you spoke of land a few hundred miles
north and west of Edmonton, folks told you that it was
waste; no man would ever live there. But men dwell
there now. What is more, they are helping to swell the
bushels’ total. Think then, of the wheat lands area of
Canada in half a century 1o come.

Concurrent with this growth of cultivation, the |

Westerner has learned much. For one thing, he knows
the wisdom of avoiding the placing of all capital in one
channel. In other words, mixed farming is sharing
honors with wheat-growing. This means that when hail
hits hard, when frost is cruel, when the sun takes a long
vacation, when rain comes at vexatious times, when
climate and everything seems to get a bad twist, a partial
or complete crop failure will not spell a bad broken back
for the Dominion.

In these columns the other week it was shown how
conservative has been the policy of our banks. The dis-
counts in Canada and the deposits have been brought
to almost a common basis. In July, there was a differ-
ence of but a million and a half dollars. Three years
ago, the difference was 140 million dollars. During the
past year, the current loans in this country have been
decreased by 56 million dollars, an average of more than
four million dollars'a month.

" Those who expect a sudden earthquake outbreak of
prosperity as a result of the excellent crop will be dis-
appointed. Fortunately, the men of the West admit this.
Their excellent optimism has this season more especially
the right tinge of conservatism. No decidedly marked
improvement in conditions can come for some months.
Indeed, it is difficult to judge just now, just how things
are. The coming spring will be a better platform on
which to raise the prophetic telescope. A loosening of
money conditions as a result of the crop movement, is
unlikely. This is to say, money will not be as plentiful
as grain; for one reason, there are many long out-
standing debts to settle. Financial institutions generally
are taking advantage of the bright situation to level
things down to a sound basis. Thereupon the country
may begin the upward trend. Prosperity will come as
a natural consequence; and best of all, all sorts of pre-
cautions have heen taken to prevent a speedy recurrence
of the days of wild speculation and its disastrous con-

sequences.
— e

LARDER LAKE AND ITS MINERALS."

Not so long since some strenuous workers said that
the Larder Lake district was a great proposition. It
would become a second Cobalt, only of golden instead of
silver hue. Mineral wealth there awaited not so much
the geologist’s hammer, the prospector’s attention, the
miner’s labor, but more the money of the small investor.
He, poor fellow, had already made a fortune up in the
Cobalt region—that is to say, so far as goes brokers’
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romance and a bundle of scrip. Once this money was
obtained, great things might happen. Something pre-
vented. Those Cobalt company promoters, some of
whom: who knew not the difference between coal and
mica, had done nothing to justify the money drawn from
the gullible. And those who had swrfllowed the adver-
tising bait, paused, after the event. 'lh.ey thou.ght, may
be, it would have been wiser to have waited until the real
mines of Ontario’s great silver camp bobbed up and
justly claimed monetary attention. Thus has Larder
Lake been relegated to the future.

The other day a mining man told the writer that he
would not touch any Larder Lake property with a ‘.‘t?n-
foot pole.”” While yet another expressed the opinion
that the district ““might make good.’’ Here are some
of the reasons for these two opinions. First, it must be
admitted, and most by the men who have been on tk'le
ground, that waste has been the predominant factor in
Larder Lake’s mineral development. Of System, there
has been little or none. Labor has been difficult to
handle, and the handling of provisions has been careless
and worse. Transportation facilities are bad, The camp
lacks order. Therefore, it must be a mighty good mine,
from which is obtained sufficient ore to meet expenses,
to say nothing of a small dividend payment. The Larder
Lake district has had some pretty hard knocks, perhaps
a little too severe, considering its possible possibilities.
The real mining that has been accomplished there is
insignificant. No wonder 18 1t thf:‘public have looked
askance upon Larder Lake propositions general.]y.

The gentleman who thought, like Mr. Micawber,
that something might turn up in this particular camp,
made a limit to his opinion. Only if there be some
semblance of cosmos in the Larder Lake district can
any good be done to the mining industry of the Do-
minion, he said. '
Lake propositions until definite proof is to hand of law
and order and system and much mineral.

-

TO RECONSTRUCT SOCIETY.

——

Dull times breed discontent. Consequently sug-
gested reforms then Spring up with the rapidity of mus_h-
rooms. As a rule, they boast of as much substantial
matter as do the fungi. When trade conditions are slack,
some stumper or other with a megaphonial voice com-
mences to harangue the crowd on labor reform.‘ Some-
one else begins the anti-trust, the anti-cor;?oratlon, the
anti-everything movement. Amateur financiers produce
wonderful schemes for the readjustment of the world’s
monetary cogwheels. Altogether, one becomes dizzy in
the shower of multitudinous suggestions of reformation,
some of them Utopian, some practical, and many foolish,
It is the silly season in economics.

In all one may discover traces of socialism—
of “civil polity, which, according to the dictionary, aims
to secure the reconstruction of society. In recent years
socialism has made remarkable progress. Itg principles
have found their way into Parliament. N only that,
they have been embodied in legi some have
become law, some Proposed law. This theo
comparatively one of s CPeht growth, accounts largely
for the disputes in the industria] world. It is respon.-

i advent of innumeraple

a theory

f conditions of the slumg’
child. He may be. the man who would blow off the head
pf;.a’crowned monarch ag g4 Practical way of explammg
things, j
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This may seem far removed from the realms of
finance and commerce. Contrariwise—where socialism
is rampant, unfettered and uneducated, capital is un-
safe. Capital finds its interests best guarded in coun-
tries where a blend of capitalistic and socialistic ideas
is found. In lands where the dollar mark is pre-eminel?t
and predominant, capital, strange as it may sound, is
almost as unsafe as where the social reformer seeks to
change dynasties by dynamite. The progress, the ideals
of socialism, therefore, shoyld be studied by all interested
in the general welfare of the community.

It must be admitted that the fight for this recon-
struction—of-society theory has wrought immense good.
It has helped to abolish in big cities the herding to-
gether of human beings. Their education it has also

tive policy is frequently 3
One observes intelligent, active, and zealous

socialistic leaders. What of the followers? Some may
be classed with their leaders; & great proportion pos-
Sess just that little knowled

ge—which creates danger.
Many of these followers become leaders in a small way.
They are changed from the passive to fire-brand orator.

Youths grown olq in sociali incite their

and all therewith connected.
S upon capital, and ' capital
erlooked.

bution of wealth is another
d moment it were possible to
equally amongst the world’s
y of time it would be before
unting his millions, and the
Then as to the proper re-

The fact that labor depend
upon labor is sometimes ov

The more equal distrj
Suppose for
divide the world’s wealth
Population. A question onl
the millionaire ig again co
Pauper his idle moments,
muneration for labor—a bra

in the Payment for 1apor,

Socialism ag whole is
figures therein too much,
employ drastic measures,
endeavor is made to utilize
slim period, mea
capital and labor,

not  practicable. Idealism
To obtain the ideal means to
Drastic measures, when an
them for a given object in a
val, disastrous hoth to

: Carlyle put on record a drastic method
fqr dealing with Paupers. That they should be slain and
plckle_ad and the army and navy fed upon them, was his
doctrine, The socialist would deg] differently with the
Pauper. This brings one to 4 consideration of the crea-
tion of the pPauper.
In many countries, more especially in ‘Europe, one
may find that socialism ig largely responsible for pauperi-
zation. The Poo s So far as the ‘world
counts wealth, the hetter situated i he. His children
are provided with fres educatj A newspaper charity
: ‘A church Organization sees
amily fue.l during the winter. A benefit club will
i I pay his doctor’s
charitable society will take
an airing in . If he
send his children to sch s Sty

He cares

€ lacks responsibility.
He be?omes Pauperized ang thriftless. And after a life
spent in earning g fair, if not excellent wage, he ends

his@ays without g penny, and probably in an institution
Provided for him by Government. )

i State to do too much.

Instead
ponsibility

it should enforce reg
upon the individyal, fl.many ways, it knecks the man-
lmess-out of the man, That its Principles have effected
good is admitted ; but reform in its own Spheres is neces-

B SR R e o s

pon the parent and
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sary before the skeleton of its theory will be accepted
by the men who can help the movement most.
— e

EDITORIAL NOTES.

The East and West are brothers. They work upon
the same see-saw. The wailing of the East will bump
the board down one end, while the cheerfulness of the
West will bring it back. “The extreme optimism of the
West will tip up one end, while the conservatism of the
East brings it back to the level. The two temperaments

of Canada balance affairs.
* * * *

Not long since, a Vancouver real estate man ap-
peared to have been offended by the alleged selfish atti-
tude of the Western Canada Real Estate Association.
He attended the organization meeting at Winnipeg,
stayed half a day and left for Vancouver. He had found
that ‘‘interests were not mutual.”” The president of the
Association objects to that statement. He thinks the
Vancouver representative should have discussed the
question of interests at the Winnipeg gathering. We
agree. It would have been well to have considered at
the convention the usefulness of the Association so far
as British Columbia is concerned. Instead, the Pacific
Coast representative wended his way disconsolately back
to his home, there to harbor, perhaps, an imaginary

grievance.
L SR SN SR

Royal Commissions and investigations have been
fashionable. Abuses have been discovered in many pro-
fessions and businesses. Usually, the abuses have led
to the investigation. Only in rare instances is the inno-
cence of the innocents inquired into. One wonders, after
hearing some authentic stories, what an inquiry into the
real estate business would show. Often are seen adver-
tisements of land or buildings for sale or wanted, with
the significant words, ‘““No real estate agents need
reply.”’ A good reason is there for this. Malpractices
have crept into the general conduct of the real estate
business to a greater degree than is desirable. The men
who buy and sell land and bricks and mortar are num-
bered in thousands. As in every class, there are good
and bad. It would be to the interest of the real estate
men who wish to deal squarely, to weed out those whose
honor is infinitesimal and whose roguery is bigger than
their phrenological bump of crooked methods.

*® * & »

During the winter months, the immigrant to this
land of opportunity will be required to possess fifty
dollars before being allowed to tread these shores. It is
to be expected that the former storm of British protest
will be renewed. Last winter the Dominion had to face
some terrible unemployment problems. The scenes of
misery in Canadian cities resembled those which have
been seen for many years in Britain. The march of large
bodies of unemployed men to the offices of Boards of
Guardians in Britain was mirrored hére in threatening
processions of out-of-works. Their accent, dress and
manner proclaimed most of them to be immigrants from
the old countries. The question of thin national dividing
lines was thrown aside by the Canadian. He came forth
arm in arm with Charity and relieved much suffering.
Some of the London dailies printed exaggerated stories
of the situation. When Government action was taken
here and drastic restrictions placed upon the incoming
stream of population, the cry went up in England that
Canada had closed its doors to the Englishman. The
Canadian Government’s present action in making still
more difficult the entry of a certain class into this country
during the winter is wisdom of the best quality. It
makes for the least trouble in a hundred ways. Despite
the restrictions it will be found that during the winter
of 1908-9 the labor market in Canada will present many
complex puzzles. Despite the restrictions, Canada is as
open as ever to the right man for the right place.

CANADIAN PACIFIC RAILWAY.

Annual Report Shows Decreased Earnings and Increased
Expenses—Property and Assets Now Valued
at $424,000,000.

1907. 1908.
CGross earnings ................ $72,217,000 $71,384,173
Working expenses .............. 46,914,000 49,591,807
Ngt GANDINGS . i R e 25,303,000 21,792,366
LTl ST e e e 10,239. 10,396.5

These are the principal figures in the twenty-seventh
annual report of the Canadian Pacific Railway for the year
.end'ed June 29th last, which has just been published. As
indicated by them, the company have not had such a pros-
perous year as in 1907. In common with most of the
American railroads, they have suffered from the effects of
hard times. With gross earnings lessened by $832,827,
working expenses rose by $2,677,807, net earnings being
over $3,500,000 less than in the previous year. Working
expenses amounted to 69.47 per cent. of the gross earnings
as against 64.96 per cent. in 19o7, while net earnings were
30.53 per cent. as against 35.04 per cent.

. The mileage included in the traffic returns is 9,426;
rileage of other lines worked, 262; mileage under con-
struction, 708.

The total revenue of the company, including the net
earnings of steamships and interest on bonds, amounted to
$24,446,000, which, after the payment of two dividends of
2 per cent. each on the preference stock and two dividends
of 3 per cent. each on the ordinary stock, leaves a net sur-

plus for the year of $5,5709,715. In addition to the above
dividends on ordinary stock, one per cent. was declared
from interest on land funds.
Freight Earnings Over One Million Less.
The earnings in detail are:—
1907. 1908.
Rassengefot LN T $10,528,000 $10,000,432
Fre.lght S TCh I G s e e 45,885,000 44,037,597
Mailgevs. oaiiate Cebidad sty 722,000 739,755
Sleeping-cars, express, eleva- :
tors,  telegraph, ‘etc. & Vi 6,078,000 6,706,388
The passenger traffic record shows :—
1007. 1008.
Number of passengers carried. 8,779,620 0,463,170

Number of passengers carried

ong -mile Syl e 1,004,564,000 1,052,010,350
Earnings per passenger per mile 1.83 cents 1.89 cents

The principal items of expenditure are:—

1007. 1908.

B tansportation F i v i oo $23,765,000 $24,112,713
Maintenance of way and struc-

CULEST T e s 10,110,000 10,410,751
Maintenance of equipment..... 9,083,000 0,358,138
Seeneral s S e i 2,188,000 1,042,756

The total value of the company’s property and assets
appears in the balance sheet as $424,000,000. The railway
and equipment are valued at $285,088,009, the ocean, lake
and river steampships at $17,826,083, and the required
securities at $57,418,368.

The increase for the year in the first of these items was
abnormal, being in round figures $31,377,000, exclusive of
an appropriation from surplus earnings of $3,800,000. Of
this expenditure $7,500,000 was for new lines under con-
struction ; $10,400,000 for additional rolling stock, shops and
machinery; $7,800,000 for double tracks and reduction of
grades; and $9,500,000 for additional yards, buildings,
sidings, and for general improvements to the property.
New Stock Issues.

Four per cent. consolidated debenture stock to the
amount of £1,075,000 was created and sold during the year.
Of the proceeds, the sum of £1,321,504 was applied towards
the construction of branch lines in Ontario, Manitoba, Sas-
katchewan, Alberta, and British Columbia; £175,152
towards the completion of two new lake steamers, and the
balance, £478,254, was used for acquiring the bonds of other

‘railway companies, whose lines constitute a portion of the

system. Preference stock to the amount of 41,000,000 was
also created and sold for the purpose of meeting other ex-
penditures.

Acting on the authority of the shareholders early in the
year, the directors offered to them at par $24,336,000 of the
ordinary capital stock of the Company, and practically the
whole amount was taken. This leaves $3,084,000 still un-
issued, but in order that additional money may be obtained,
the directors have obtained the formal consent of the Gov-
ernor-General-in-council to a further increase in the ordinary
capital stock of the Company from $150,000,000 to $200,-
000,000. This the shareholders will be asked to sanction at
the annual general meeting, to be held on October 7th.
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EWS.

CANADIAN BANKING PRACTICE.
By H. M. P. Eckardt.

LXXIII.

The directors are the representatives of the whole
body of shareholders. They are e!ected k?y the latter
‘‘on such day in each year as is appointed by Fhe
charter, or by any by-law of the bank, and such election
shall take place at the head office of the bank at suc.h
time of the day as the directors appoint; and public
notice thereof shall be given by the directox:s by pub-
lishing the same, for at least four weeks previous to the
time of holding such election, in a newspaper published
at the place where the said head office is situate.’’

When the number of directors has been fixed—by
the charter or by by-law—the candidates getting  the
greatest number of votes shall he directors. Each share
carries one vote, but ‘“no manager, cashier, clerk or
other subordinate officer of the bank shall vote either in
person or by proxy.”’ o

A shareholder who is unable or unwilling  to he
present at an election can delegate his voting privilege
to another shareholder. He is said then to have ap-
pointed a proxy. Once the directors are elected they
may hold office till the time of the next annual general
meeting of the bank, unless a movement to depose them
is successfully carried out by a party of the stock-
holders.

Ihcompetents may be Removed,

If it happen that some of the stockholders get the
belief that the board of directors is unfaithful or incom-
petent, and that the bank’s safety or its well-being calls
for their immediate removal, the discontented section
can call a special general meeting of the stockho.ld_ers
"‘to be held at their usual place of meeting upon giving
six weeks’ previous public notice, specifying i1_1 such
notice the object of the meeting.”’ This course is per-
mitted to ‘‘the directors of the bank, or any. four of
them, or any number not less than twenty-five of the
shareholders of the bank, who are together proprietors
of ‘at least one-tenth of the paid-up capital stock of the
bank.’’ .

The annual general meeting is the regular occasion
on which the directors formally appear before the body
of the stockholders to give an account of their steward.
ship and to get a renewal of their office fo'r another
year. As a matter of fact, the annual meetings of 5
well-conducted bank are usually cut-and-dried affairs.
The  stockholders for the most part are content to leaye
everything in the hands of the directors,
things are apparently going right the direc
year after year the list of names of board members,; and
with their own votes and those for which they hol
proxies carry the election  withoyt iti i
hardly likely that any change in thig re

tors submit

General Manager ang Board,

There is, of course, conference about the bank’s
businéss between the general manager and Some mem-
ber or members of the board going on from day to day ;
but- the regular formg] intercoyrse oc i
meetings. Usually there a

In each week for meeting. . A. special meeting may he

an emergen Y or important

1always consists of

| stances more minutely described.

As long ag |

each director has one vote; the president has a vote as

well as the others, and, in the event of ‘a tie, he has a
casting vote besides. The vice-president is merely a
director, who takes the i

is absent, and succeed

Business at Board Meetings,

The directors are g busy men of aff
proceedings of the ho: i

to cause as little waste of tj

previous meeting the board’s Secretary will have put in

writing an account of what wag done. Thege “minutes’’
he will have transcribed i

have them reaq and approved.

, or faithful, the record
of that meeting stands ag official.

The general manager syhm

its the business that is
to go before the board. A ¢o

nsiderable part of this
applications for pey credits, for
renewal of old ones, or of discussion as to the handling
of debts and accounts held by the bank. It may be that
among this jg nothing of Very much importance, and
the directors may merely authorize the a
the action he Proposes or confirm him j
has already acted. But if there are
weighty matters, involving large sums,
them it is necessary to have the particula

n cases where he
important and
coming hbefore
rs and circum-

What a Director Should Know,

as formally authorized pro-
general manager, or con-
already taken by him, then the responsi-

to that, it rests on the
general manager personally,

Al.though a director coylg hardly pe expected to
keep himself familiar witp

_ . the day-to-day working of all
the accounts i which the hank is interested at all its

, and Usually does, know pretty well

h reserves, investments, policy, and

Deficit of . $2,281 ,927~Roy
as Liquidatop,

of the Ontarip B

ronto, on Wednesday, to receive

About fifty shareholders
at the Scott Street office, To
the report of My A T

Institution. Mot the members of ¢p, present and old
oards were Present, and in the absence through illness of
i S ammond, the bresident, Mr, 137

President, ook the chair,

€ report showed the total estimateq realizable value

of the feMaining assetg 1, be $1,624,000, with liabilities of

2,405,027, leaving 5 deficit of $2,281,027, This deficit,
after absorbing the capita] of $I,5oo,ooo and the

of.$7oo,ooo, le Nothing was

8 as to a ca]] under the double liability

will have to

fa;e A payment of about half the amount of their holdings.

Lgsseg Through sDeculation.

R. Wood, vice-

k, notes in circu-
; 112 215 M ouns
$I3,116,581.58 to
111,190.48 is made up of past due
and $772,699-I7 current bills dis-

rest account
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of Montreal. On the former the loss
and $75,000 on the latter item.

Of bonds and other securities, $1,264,401.26 has been
already lost out of $2,700,863.66, according to the books. Of
the balance, $1,445,402.40, there has been received from the
sale of a part thereof $660,471.43, leaving on hand securities
which probably realize $228,600, making a further loss on
this account of $556,390.07. This account shows to a large
extent the losses through speculative dealings wh\ch aggre-
gated to total in purchases of $106,715,344.66, and in sales_ of
$105,344,809.53 in the period of 1898 to 1906, and in which
losses were made of some $1,500,000.

Transactions in the Bank’s Stock.

It appeared by the books that the sum of $230,091.72 cf
the bank’s funds had been used to purchase shares of the
bank itself. This amount is the balance rCSulti.ng from a
number of transactions in the bank’s stock covering several
vears, and was entered in the balance shcet_ under. the heagl-
ing “Officers’ Guarantee Fund.” It wasilmmedlately writ-
ten off, and forms, to that extent, a portion of the deficit
account.

Of $372,014 stock issued from May 1900 to 1901, the
bank paid $152,800, and the public the balance. The next
vear the bank paid $21,045 out of $26,745 issued, and the
next year $100,000 out of $100,340. From the sale of bank
premises and furniture $93,425.70 was realized. The present
estimated value of that still owned and mortgages is
$238,950.

How McCill Was Fleeced.

Mr. Wood was constantly interrupted by questions while
reading this statement, and some interesting information
was elicited. The discussion on the stocks and bonds occu-
pied a considerable time. Mr. Wocd said he regarded the |
item ¢ stocks owned at nominal market quotation,” $226,000,
as one of the most doubtful in the whole statement. The
former manager had bought $750,000 of Minneapolis and St.
Louis on reports that were found to be untrue. There was
no doubt that he had been humbugged in the worst possible
way. The bank had followed the shares of the stock down
the market from $115, the purchase price, to $29 a share

. without getting a bid, and they still owned the stock. The
bank also held $50,000 in bonds and stocks of the Electrical,
Development Company. The company was now in a first-;
class condition, and dividends should be paid at an early
date.

The sale of some property at Kingston was criticized hy
Mr. J. Livingstone of that city, who believed that the best

STATISTICAL STORY OF

counted by the Bank
has been $676,711.31,

possible price had not been obtained. Mr. Wood explained
that Mr. Barlow Cumberland, one of the directors, had gone
down to investigate and advised the settlement. Mr. Living-
stone said that the property should have been put up by
tender.

Curator Suggests a Committee.

To this Mr. Stavert, the curator, explained that the
directors did not sell the property in question. The money
was accepted as a compromise of a debt of a firm which had
enormous liabilities. There was an indebtedness of $80,000
and $30,000 had been realized. To the best of his memory,
the amount of the mortgage held by the bank was $16,000.
He suggested that if the shareholders were not satisfied with
this explanation, a committee should be appointed to inquire
into the whole matter.

Another rather heated discussion centred around an in-
quiry by Mr. A. Dingwall, the executor of an estate at Corn-
wall, as to whether $30,000 had been loaned to the pank’s
solicitors there without security or without the knowledge «f
the directors. Mr. Stavert replied there was nothing un-
usual about this particular loan, while Mr. Wood added that
this, as well as many other cases, was before the special com-
mittee appointed to deal with the prosecution of the former
directors.

Mr. J. K. Macdonald called the attention of the meeting
to a report that after the bank had been found to be insolvent
Mr. McGill had removed some valuable papers from ‘he
vault of a trust company. Mr. Stavert replied that Mr.
McGill was the executor of a large Peterborough estate and
the papers were in connection with that estate. It had also
been learned that Mrs. McGill had a deposit receipt of $3,000.

Case Against the Old Directors,

Under the heading of the report of the special committee
appointed to consider the advisability of prosecuting the suit
against the old directors, Mr. E. R. Wood explained that the
committee had decided to wait to see what evidence would be
adduced before the special examiners. Messrs. Perry and
Walmsley had so far only been before the examiners. The
legal vacation, too, had occasioned delay. :

Upon the recommendation of the directors, the share-
holders decided to recommend the appointment of the Royal
Trust Company as liquidators. The application came before
the court on Friday. It was pointed out that this would not
interfere with the prosecution of the ‘suit against the di-
rectors.

At a subsequent meeting of the creditors, the appointment
of the Royal Trust Company as liqudator was approved.

THE ONTARIO BANK

Dec., 1902 Dec., 1903 Dec., 1904 Dec., 1905 Dec., 1906 Dec., 1907 | March, 1908 | April, 1908 May, 1908
LIABILITIES $ $ $ $ # # # # #
Notes in circulation....c.ooceeeees 1,383,968 1,398,913/ 1,336,330/ 1,331,571 317,091 130,434 120,724 119,265 117,505
Balance due Provincial Governments| 291,000/ - 277,876 390,131 = 141.254|....000uuefecenciscee]oseereascalovooecasac]osnssnane .
Deposits payable on demand in Can.| 2,736,694 2,447,112 2,970,119 3,238,828|.......... 26,744 26,744 26,759 33,977
Deposits payable after notice, or on

a fixed dayin Canada............ 0,624,947 "7.778,004] 18,680,785« 0,3121B18): s il Slenh e i i s QU SRR I Ui et
Deposits by and balances due other

banks in Canada........... A o SRR e e e ST e 4 S e S 1,016,113 1,500,619| 1,581,761 1,608,064 1,568,247
Balances due in United Kingdom. .. 428,443 173,454 28,723 ORI QL0 4 sl i nassimint s i deh i e s ik ik ke
Total liabilities. . cuvi s ovicas oo 11,477,498| 12,203,103| 13,371,838| 14,582,435 6,187,149 2,560,877| 2,521,549 2,542,368 2,501,665
Aggregate loans to directors and their

BPRNS 50 6 wiovacs ae o0 ain e ool e 62,207 25,319 22,926 a1 1 OR (CRCRN BE s R U et R TR TP ST G LIRS e -

ASSETS

Current loans in Canada........... 9,633,727 10,813.658| 11,649,735| 12,494,578| 4,463,453 903,079 792,319 788,280 781,935
Current loans elsewherethanin Can.|....oceeveeliinniiiiealiieneenianlineaas SOUe S b SR PO R PR 3 TR AP W R AR ST
OvBEIne dabieia . i ciiie sn e ansiss 6,655 11,870 6,426 13,447| 1,276,472 1,096,757, 1,140,118 1,141,542 1,227,608
Real Estate other than bank premises 30,000 30,000 25,000 25,000 28,956 28,231 28,106 28,081 28,081 .
Bavkibrenfists: | 1L A ARNRINE 125,000 148,315 125,000 125,000 157,430 63,670 62,470 61,522 61,614
Other assets not otherwise included.|.......... 8,796 3,775 4,537 05,585 st B IR A A e R
AL T T S e e R 13,608,546, 14,435,569| 15,693,826| 16,955,155 6,755,460 2,772,240, 2,703,515 2,699,927 2,657,469
Average amount of specie held during

gaanthicl 20y L ane ool Vi R 110,400 119,000 127,954 s b g | PR TR TN G LR O T R R Rl R v
Average Dominion notes held during

monthivivodiis i ST 310,000 233,900 432,970 406,758|..... LT P S R BN TN 34 Sl TR Vo se sl s
Greatest amount of notes in circula-

. tion during CTT L R MR R 1,441,300 1.448,165 1,436,160 1;442/900). .0 i veiii 133,771 126,534 120,724 119,265
e R A A N O R s i . 113,097 123,452 126,540 3l 1Yot b R el e R bl el IR . el
CDOMION INOLEBL Lo i% sie e inuie. o e 373,203 284,880 TR R020 % DIRBRAL) &5 o atihwa| blosms SET G I a b e i bl & SRR P e D
Notes of and cheques on other banks| 553,992 543,196/ 844,688  871,241|..........0...cune. ’ sl Gpr tain, T AT
Deposits with and balances due from

other banks in Canada .......... 237,008 396,044 512,362 TAS 0 o oidizeic sy s omsiid asinte VA SR T R R AP
Balancesduefrom agencies and banks

L va ) e AR e IR Sk 113,555 80,120, - 159,959 47,834]. . R DRI
Dominion and Prov. Gov’t Securities 50,000 50,000 50,000 50,000 ety A SR D did?
Canadian, Municipal and other public| ) : 4 ’

Becurities viuss s intvahes s S 226,466 143,424 143,424 148,276 v P | P e el S ot SR TR
Comp'y bonds, debentures and stocks| 1,271,325 1,024,496/ 1,055,314/ 1,116,303 = 733,609 610,50 610,501) 610,501 588,329
Call and short loans on bonds and

stocks in Canada-....s..ivniai. .| 804,564 707,307 503,246]  528,872/..........[.....0. S T Ot 1 SRl
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Annual Meeting at Montreal-Members now Total
rotection.

2,200—President Advocates Increased

{(From Qur Own Correspondent.)

The thirty-seventh annual meeting of the Canadian Many-
facturers’ Association was opened at the Windsor Hotel, Mont-

2
namely, that of the Woolen Section and that of the Pulp and
Paper Section, neither of which were open to the public, :
Only two discussions of consequence took place during
the forenoon, one being the criticism of the method of pre-

ent places. Previous to these discussions the report of the

technical education, the secretary referred to the importance
of increasing the industrial efficiency of the artisan,  He
offered a telling criticism against the practice of some of the
members in opening up correspondence with foreign markets
for export purposes, simply to abandon the relationship gt
their convenience, The report was adopted.

Substantial Surplus for the Year,

The treasurer’s T€port was presented by Mr. G, Booth,
showing receipts from al] quarters amounting to $48,827.77;
disbursements, deducting items of investment, $47,118.80,
leaving a surplus of $1,708.97. Receipts from members’ fees
were $28,029, an increase of $1,529. The assets amounted to
$30,562.83, and after deducting liabilities, including $7,706.08
for membership feeg due, but not earned, a surplus of $21,-
945 is shown. The Mutual Insurance Companies are repre-

i i Association
$3,070, representing the unpaid balance of what was mutual}y
agreed upon. Tt is estimated that if al] €xpenses were paid
from the revenue derived from membership fees, there would
be-a shortage this year of $1,204.

After some congratulatory remarks had been passed by
different members upon the financial report, Mr, Jephcott., of
Toronto, chairman of the Insurance Committee, launched into
a severe criticism of the form in which the report had been
compiled, i

which the disbursements on the Insurance Deparrnent were

asked to have the remarks eéxpunged. Other speakers follow.
ed in somewhat the sane strain.

Mr. Booth, after explaining that the statement wgg per-
fectly correct, but was not intended to represent the financia]
condition of the Insurance Department, said he wasg quite wi]-
ing to comply with Mr. Jephcott’s request, Tnelatter gentle-
man held that the accounts were ““too much mixed up,”’

** Industrial Canada '’ Makes Progress.

The report of the committee on Industria] Canada was
then presented by Mr. John Firstbrook, Tt showed that in
spite of a much larger expenditure on the Paper,
tial profit had been made. The revenue for the fing

eVe; 1hiefore. The distribution
as iollows: Ontario 1,308 ; Quebec, 556 ; : :
Xlrlx)tish Co(liurgbii, 6’%; New Brunswick, 48 ; %}’gnﬁf)%tf’lggf
. erta and Saskatc wan ; Pri i 1
total, 2,184, S loh Bange Edward Island, 3;

A discussion developed Tégarding the aqyisanir:
Ing the ‘executive meetings' helg: atgdiﬂ"ere it pat) Of hav.

31st was

member thor_:ght’ that thege meeting-e S 1o One

rwo meetings at Toronto and one at Mont
In any case that the meetings  shoylq not all be held at
Toronto. The feeling of the meeting being evidently in

favor of this view, the matter was €ventually left to the
Executive,

Report of the President,

The President, Hop. {lab Rolland, thep presented his
report. € welcomed the delegates most cordially and re-
ferred to the aDDpropriateness of their meeting in the Province
of Quebec in the year of Canada’s tercentenary, [e instanced
the favor with which the Aq Red route bProposals were re-

: : breferentia] ‘tarig by Australia,
as ewdence_ of the coming of i i

real was fair, but

Prior to the British Preferent; i
y 5 the Canadian
woole.rll mdus}r_y Was fairly prosperous, but it had since been
ste;c_h y d%chnlng. There were imported ip 1897, $7,004,900,
and in 1go§, _$21,213,234. nless 5 helping hang were stretch-

_ > ind Was doomed tq Sbeedy extinction, If the
Industry with it 4,500 employeas was worth Preserving, it

WOrk of lines throughout the West and

g e 0 meet American com-
L Towing ip
route, we must Improve - s of . the Gl

! take the busin

ion of the forests and con-

pulp-wooq cord of pulp-wood

( exl.););teg, $“élt reight chargeg 1ncluded, netted Car?adi from

ORI ot $-3574 Sorntim:ftahctured into NewWs-print baper it
J a € count 1

20.90 on eve cord €Xported T i e

alent,
t € 8rowth apq Manufactyre of Canadian
;c;?:cic;,fglee.sald that the industry Was ye! tog young to com-
B fla rnmsm&rmleés, but th;irlt the establishment of ex-
: muc i

Ot(})lbacco growmg gave better e 5y g

€r pro uct, nettin N avery
t g€ of $100 pe
market wag Practica]ly unlimited, 2
After the reading of this report

readAt 5.1_5, the Teport of the Parliamentary Committee was
: Owing t5 tpe industria] depression the committee did
not consider 1t opport ;

ider Une to urge the 5
age the Immigration illed queml?{i?érgnc(? C(\)i;l;s

0 of factory ing ectors was
ter'sely.dealt Wwith, ang th defeat of the amer?dments by
uce the business assessment on

+ + Panies whq are also Stockholders ; )

| contributed , double taxation e compnmes, and thus

y was Teported,

Wl R A
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Exception was taken to the Ontario Election Act whereby
employees may absent themselves from 12 till 2 o’clock, in
order to vote on election days at the expense of their em-
ployers. Reference was made to sending a deputation from
the Montreal and Quebec branches to the Attorney-General
last March for the purpose of removing any ambiguity from
the law respecting the assessment of machinery, and a most
severe criticism was offered against the Lacombe bill the pas-
sage of which through legislature was successfully opposed.
The reception of the report was moved by the reader, Mr. J
O. Thorn.

Mr. Alfred Jephcott, Toronto, prescnted_the }nsurancc
Report, showing 155 policies examined and risks mspgctcd,
having an aggregate value of $11,248,296. The total insur-
ance that had passed through the department since the 1st
February, 1905, when it began busine§s, might be estimated
at $85,000,000, which represented a million and one half dol-
lars in premium payments to insurance companies. The de-
partment had superintended the erection of six automatic
sprinkler equipments, and introduced additional fire-fighting
appliances into many factories.

Opposition to Quebec Insurance Bill.

Criticism was offered against insurance being dealt with
by both Federal and Provincial Legislatures. The Montreal
branch successfully opposed the insurance bill introduced at
Quebec, by which it was proposed to shut out business with
the New England mutual companies. The law prohibiting
the placing of insurance with companies in Manitoba not re-
gistered in that province, which passed before the commit-
tee was able to interfere, was declared on good authority to
be ultra vires and would be tested before the courts.

Mr. E. D. Heaton, manager of the Insurance Department,
presented a report, appealing to the manufacturers to take
advantage of the means they had brought into existence
whereby they might obtain cheaper insurance.

Mr. W. B. Tindall presented the report of the British
Office Committee, the dominant feature of which was a criti-
cism of certain members of the Government who had repeat-
edly attempted to fasten upon the Association the responsi-
bility of attempting to overstock the Canadian skilled labor
market by encouraging emigration of this nature from Great
Britain.

The first speaker at Wednesday forenoon’s session of the
Canadian Manufacturers’ Association was Mr. Louis Simp-
son, manager of the Montreal Cotton Company, who asked
permission to make some remarks pertaining to President
Rolland’s very able address of the previous day. He then
proceeded to deal with that portion of the address relating
to protection for the textile industry.

Want Real Experts, Not Party Men.

This, he declared, was at present altogether inadequate,
and he suggested that the Government appoint a commission
of “real’”’ experts, not ‘‘party heelers,” or Ministers with pre-
conceived opinions on the subject, and he declared that they
would have to admit that they had been wrong in this mat-
ter. He said that if there were no manufacturers of textiles
in Canada the prices would be higher. Goldwin Smith’s
statement that the duty comes out of the pocket of the farmer
was incorrect. He said that it was the money of the East
which had made the West, yet politicians had declared that
the tarift could not be changed because the West would not
permit it. Were they to understand that after they had made
the West it was going to cut their throats? Unless some
change were shortly made, the cotton industry would be in
as bad a condition as the woolen. He reféerred to the
Georgian Bay Canal and stated that he had made a study of
it and was thoroughly in favor of its construction, as it would
place the Dominion in control of the transportation problem
which had, been fought with varying success between Canada
and the United States for many years past.

Mr. Rolland thanked the speaker for his courteous re-
marks and the next business of day was proceeded with.

The report of the Railway and Transportation Commit-
tee was a voluminous document, containing much informa-
tion of a statistical nature regarding water and rail rates and
freight classification. These matters were no longer in the
hands of the transportation companies, but were subject to
the approval and consent of the Railway Commissioners,
whose courteous treatment of the committee was acknowl-
edged in the report. The members of the Association had |
used the department freely during the year, and much assist-
ance had been given in the settlement of disputed claims
which had been long outstanding. ~
Railway Irregularities.

The committee had been instrumental in bringing the
railways to time by drawing the attention of the Board of
Railway Commissioners to irregularities in the action of the
railway in different respects. Up to the present, the railways
have not complied with the order of the Board so far as it
was intended to fully remove the discrimination in favor of
through traffic from the United States, particularly via the
Detroit and Niagara frontiers. The report proceeded to deal‘

s

in a more or less technical manner with freight matters, tak-
ing up the questions of classification, interswitching, inter-
pretation of orders and bills of lading, and it referred to the
successful attempt of the committee to have introduced and
passed before Parliament a regulation for reciprocal demur-
rage. Among the important rulings of the Board was one
ordering refunds or reparation in the case of tolls which were
unjustly discriminatory, and it looked as though the Associ-
a‘tion’s application to have independent sworn weighers sta-
tioned at ‘‘track scale stations,’”’ would be successful. Recom-
mendations had been received from different branches asking
that the Intercolonial Railway be brought under the jurisdic-
tion of the Board. In response to the resolution of the Van-
couver Board of Trade, endorsed by the British Columbia
br_an.ch, the Government had cancelled the regulations per-
mitting the carriage of Canadian goods in foreign vessels,
without the payment of duty, hetween Seattle and Canadian
ports on the Pacific Coast.

In a discussion following the reading of the report, Mr.
J. F. Ellis spoke of the good work done by the committee
and the advantage to the Association of their efforts.
Study the Regulations.

He said he considered that, on the whole, the rates were
now lower than formerly and their very lowness was occasion-
ing a stricter supervision of classification by the companies.
Shippers should be very careful lest they get into difficulty
with the roads in this matter. Another speaker warned the
members to read over the regulations very carefully in order
to get all the advantages of low rates.

Mr. Thorn spoke of the importance of looking after all
matters pertaining to classification, as much money might
thereby be saved. He also spoke strongly in favor of bring-
ing the Intercolonial Railway under the control of the Rail-
way Commission. He advocated that, in the case of goods
having to be transhipped from one line to another en route,
the contracting company should be responsible for the safe
delivery of the goods at their destination and should take up
with the other roads any troubles arising from mistakes or
delays which took place.

M. F. E. Leonard, of London, in a few minute’s speech,
asked. assistance in obtaining a boiler inspection and con-
struction act which should be uniform. The different pro-
vinces had different acts regulating the question and this was
not conducive to the best interest of the trade or the coun-
try. It was desirable that the specifications should be
uniform.

.Messrs. Robb, Thorn and Waterous all spoke in the same
strain and it was decided to refer the matter to the Parlia-
mentary Committee.

Tariff Report Annlauded.

 The enthusiasm with which the Report of the Tariff Com-
mittee was received indicated the importance of this subject
to the members.

Mr. P. W. Ellis read the report, which declared that the
tariff of 19oy was in many respects a disappointment, because
of the failure to accord certain classes of industry the con-
sideration they deserved. In fact, the tenor of the report
throughout was one of criticism of the Government’s attitude
in the matter of protection. It related the various phases of
the work of the committee, whereby the members were
eventually impressed with the need of establishing a Tariff
Department under a competent head. “The choice fell on Mr.
R. W. Breadner, formerly Dominion Appraiser and Inspector
of C.ustoms, and proved a most fortunate one. Failures to
obtain from the Government the protection considered neces-
sary were experienced in a number of instances, the lack of
harmony between the bridge builders and the boiler makers
being responsible for that in connection with the proposed
abolition of the 5 and 7% per cent. leeway in the dumping
regulations. The unsuccessful efforts of the committee in the
matter of prohibiting the exportation of pulp-wood were re-
ferred to, as was also the action of opposing the granting of
a bounty on tin plate manufactured in Canada, although it
was the opinion that the application of the dumping clause,
notwithstanding that the company was not in a position to
supply the necessary quantity of goods, amounted to fully as
much as the bounty. The reciprocal arrangement whereby
material for bridges built across the boundary may be im-
ported by either Canada or the United States, was criticized,
inasmuch as Canada had imported material with a value of
$148,000 from the United States. while the latter country had
1mported none from Canada. The committee approved of the
action taken in extending the payment of bounties on lead,
and fuller protection for the hog industry was advocated.
The recent correspondence with Sir Wilfrid Laurier, pertain-
ing to the increased duties on the woolen industry, and Sir
Wilfrid’s unfavorable reply, were dealt with in full, and the
remainder of the report consisted of Orders-in-Council and
rulings upon customs matters. The concluding paragraphs
invited the members to make the fullest use of the tariff de-
partment and introduced the question of the advisability of
removing the headquarters of the department to Ottawa.

(Continued on Page 404.)
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' MONEY AND MUNICIPALITIES,

By the award the other day of a block of $603,000 Van-
couver debentures to Messrs., Aemilius Jarvis & Compgx%y,
of Toronto, the Pacific Coast city proceed_s upon its progre.ss-
ive road with a clean financial slate, . ASIde frorp Detty qu'b-
bles the flotation of Vancouver’s municipal securltu?s has met
with eminent success in various markets. The b1dd.1ng for
the various blocks of debentures is one proof of this fa.ct,
tenders having been received from.prornlnent and .subsFanFlal
firms both in Canada and in Britain, Vacouver is enjoymg
the fruits of its present, while its future gr.owth and ‘pI:Obper-
ity is limited only by enterpr%se. Therein perhaps js cre
secret for its success in municipal finance,

NEWS AND NOTES.

The population of Sherbrooke, Que., is now given as

O ks i disposed of $28,000
rockville, Ont., Town Council have dispose :

5 pellgr (z:ent. n;uniciﬁal debentures to a Montreal brokerage
t 101.19. : :

ﬁrmlgight bigs were received for the Brockville debentures,

awarded to Messrs. W, A. Mackenzie & Company, of Tor-,

ast week.
Ontozfﬁz \Irlsltt?;lti})n roll of Ville St, Louis, Que., now amoun:s
to about $9,202,250 in taxable property, as agqmstd$l§i,157,8_o
last year. This is an increase of over a million do ags. i
The Winnipeg Street Rall_way Company has made 43
offer to the City Council to furnish the City with ten thousan
horse-power for ten years at $18:40 per horse-power per
annu::.a récent meeting of the Council of North Toro:flto
sixteen by-laws were. passed, fifteen o.f these db(;,omgt .or
various local improvements and for the issue of ebentures
the same, 20y
5 lzlégglilzltilcolifng permits in the city of Fort lehalm,fOnt.,
for the current year have already reached the tot;fi t}?v gscx,;
250,000. The prosp(ilcts are that bef;):ﬁ the close of the yea
i z € $2,000,000 mark.
theyM“;'lllJa%?r(I?iLn}L‘,ta p?or;xine,nt citizen of Port Arthur, Ont.,
hasg anﬁotinced that he will apply for an injunction prevent-

Guelph, Ont., has spent over half_a million do]l?rselvn
new buildings and imprOVements_dprmg the past wet(x:/e
months, The details are: Buildings, resldencest, 4
$271,770; waterworksg extension, $125,ooo;. perman(;nbrxi)dze
ment, $75,000; work on Armoury, $60,000; Eramos ge,

7’0(';9f1e total assessment of- London, Ont., is $25,664,484,
Last year it was $24,663,715. The total assessment on huild.
ings amounts to $12,706,125, as compared with $12,092,001
last year. The total increase in land assessment :limoums
to $343,809. The total population of the city is placed gzt
49,431, an increase of 1,662 over Iast_year._ ; o

Speaking at the final luncheon given in connection wx.t
the Toronto Exhibition on Saturday, Mayor Oliver je.
marked that the city would probably get 3 revenue of $35.
000 or $40,000 from the Fair, = He hoped the Council would
be willing to submit another', by-law at the next electlonS,
for $500,000 or $600,000, for lmprovements on the grounds,

w\
DEBENTURES OFFERINC,
Morton, Man.—Unti] September 10th for
cent. 20-year telephone debentures, G.
vain, Secretary-treasurer,
Camrose, Alta,—Unti] October 1st for $8,000 7
municipal debentures, R. B

: » Fleming, S€Cretary-treasurer.
(Official advertisement appears on another page.)
Weyburn, Sask,—Unti] October 3rd for $20,000 5 per

cent, - 25-year _debentures, G. 0ss, secretary-treasurer.
{ Official advertisement appears on another bage.)
Revelstoke, B.C.—$3,300 5 Per cent, ;.
ebentures ; and $5,000 5 per cent, 25-yen
‘B. Lawson, city clerk. (Officia] adverti
. another page,) i
stgassburg, _Saskf.i-Until 0 ,000 6 per
cent. fire protection re hall ang council drai
and sidewalks debe’ntures..' M chamber, e
-Stedman,,. ‘secretary-treasurer., ’ e
Mordgh, Man.—Un¢ Octaber 1st, for $10,000 5.Dper cent.
electric light d'ebentures. C. Mc orquodale is secretary-
treasurer, |{( Official advertisement appears on another page),

$30,000 4 per
C. Smith, Bojsse.

P ————

Per cent.

DEBENTURES AWARDED,
Kenneth, N.B.—$1 400 debentures to Mr. J. A. Reid,

Richfarms, Sask.—$1,200 debentures tq Messrs. Houltain
& Cross. g

Bloomfield, Ont
Toronto.

Curlew, Alta.—$;1 00 debentures tq Mr. W. C. Brent,
Toronto.

Simcoe, Ont.—g,
McLean.

Hemlock, Ont.—$1,36o debentureg too Mr, W -C. Brent,

oronto.

Margo, Sask.__
Company, Toronto.

Markdale, Ont.—$16 000 5 DPer cent. 3o-year bonds to
Messrs AR, Ames, Toronto,

Green Valiey, Ont.—g; 500 debentures tq Messrs. D. H.
McDonald and Company, of Fort Qu’Appelle.

Edmonton, Alta.—$86 000 5 Der.cent.: 30-year school de-
bentures to the Ontario Securities Company, Toronto,

»000 debentures "t Messrs. Wood,
Gundy, and Company, Toronto, Nine bids were received.

Lacombe, Alta.—$- 500 5% per cent, 25-year drain de-
bentures, and $3,000 5% per cent. 10-year j{ocal‘irnpro‘vement
debentures to Mr. W iiC, Brent, Toronto,

Lakefield, Ont.—g3 068 4% per cent. loca] improvement
debentures to Messrs. A, mes & CompanyJ Toronto.

Fort William, 0nt.—$95,ooo 5 per cent. 30-year water-
works ; $52 000 5 Per cent, 30-year street railway ; $50,000 4%
Der cent. 30-year bridge ; $47,500 5 per cent. 20-year general ;
$84,500 5 DPer cent. 20-yea

T fire Protection; ang $700 5 per
¢ent. 1o-year street debentures to the Dominion Securities

\‘.‘_\

FORT WILLIAM’S DEBENTURES.

Fort William, Ont., hag awarded
various Purposes, detailg of which appear elsewhere in this
1Ssue, to the Dominion Securities Corporation of Toronto.

e taxable assessment of the city in 1904 was $2,110,776;
Population, 1904, 6,491;'1907, $6,326,27o; bopulation, 1906,
1308, 37 population, 1907, 13,882 ; estimated

1900, $11,ooo,ooo; Population, 1908, 16,000, estimated,

the ‘city in 1008 wag 12,000,000,

«—81,000 debentures to Mr. W. C. Brent,
»300 debentures tq Messrs. Reilly ' and

$1,000 debentures to Ontario Securities

$329,700 debentures for

Building Permits issyeq in 1908
to $1,347,6Io, this includes the M
completed to cogt $78,000
ton work for which'; $100,000, both
of these are pProducts of outside capital, besideg these two
there is the John King ompany Block tq cost $60,000, and
the Graham and Horne Block to cost 850,000 and several
others of lesser note s :

It will b_e seen by the building Dermits jssyed this year,
that Fort William ranks the highest of any place of its size
Dormman in that respect, E
The city has now under construction g 8ravitation system
of waterworks which will be completed in six o eight months

400,000, and wi]] Supply excellent water for a

_ 40 S The Water ‘is brought from
Loch Lomond, 5 distance of five miles, the fall from reservoir

can- Now supply 25,000 horse-
already installed.

€re are now five powerf

: ¢ ul up-to-date dredges working
In the harbor, deepening anq widening i¢. This work will
continue for probably three to five yearg.

he gross de-beqtur_e indebtedness of Fort William is
. _ _ Ing fund, cagh jp bank, $74,308.70;
Instalments paid on'debts $26,844.13; sinking fund invested

: b571.935 or tota] of $201,814.76. This
leaves. 5 net debenture debt of $2,244,693.49.

The debenture statement includes évery. issue for what-
EVer purpose, Wwaterworks, elec

aturity twenty years. E. F.

tric light, telephones, . Ioca] im-
Provements, scho_ols, and any which are 8uaranteed by the
City or that the City is in g j

ny way pIedge‘d

-+ The paragraph appearing in Jast week’s issue headed
Harbour Improvements 5¢ St. John, Quebec,” should have
referred to St John, N.B. e
13

enclose tyq dollars . tq renew subscription to the

M&nétary ‘Times the. paper -that.helped to keep -me afloat and
Spur me on. g Haliburtop Reader, e.p i ;
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$170,000

GITY OF HAMILTON

4% DEBENTURES

$90,000 DUE 1st SEPTEMBER, 1938
$80,000 DUE 1st SEPTEMBER, 1928

RS OF THIS AND OTHER HIGH-GRADE SE-
gﬁ%}"}‘?gﬁvlLL BE GLADLY MAILED ON REQUEST

WooD. GUNDY & CO.

TORONTO

LLOYD’S.

Local Criticism by Lloyd’s Toronto Agents Brings a
Reply from a Prominent Montreal Underwriter.

Editor Monetary Times: :

Sir,—The publicity given in the press of two continents
to ““ Lloyd’s and that sort of thu_)g” by reason of the ru-
moured financial difficulties in which some of the gentlemen
forming part of that ‘ ancient, honourable and powgrful
institution >’ found themselves consequent upon their gam-
bling propensities has proven Very interesting rcadlng

I see a doughty champion has arisen 1in ;hc person of
Mr. G. G. Burnett, who in your last issue castigates :,\lluzmd
sundry who venture to criticizé th‘c‘: method of these” an-
cient and honourable,”” not to say “bold (‘rilr’r}bohcr_s. e

Perhaps none of my business to butt in *’ at this stage,
as doubtless the Monetary Times is \_vc]l‘quaht‘u'vd to take
care of itself; but this new-found Chﬁml)l’()n is so disingenuous
in his statements in defence of Lloyd’s and their piratical
methods that I feel tempted to crave space to point out some
of his inconsistencies.

o Superior Knowledge. : N
; . Hepbegins by drawing a red herring across the trail in
taking exception to the preposition “ by ”” used by the Mone-
This is a

tary Times, he suggesting it should be *at.” _ a
truly serious matter, and I feel sure the Monetary Times 1s
prepared to bow to his superior ]_mowledgc,.or \vould be if
he did not himself fall into a similar error (if error it be) a
little later on. He says ‘ Lloyd’s policies have been ac-
cepted . ... because of the reputation of the institution.”’
When so high an authority slips perhaps there is some excuse
for the Monetary Times.

He also differentiates between ‘‘ brokers ’ and ‘‘agents,”’
and claims that some Toronto agents prefer the more high
sounding title of ‘ broker.”  His distinction may be correct,
but if it is the sooner the broker is paid by the party whose
interest he is supposed to serve the better, and probably the
sooner that party will discover his services can be dispensed
with. An insurance agent is essential to the proper conduct
of the business. Brokers have been termed ¢ the Barnacles
of Fire Insurance.”” - They are in fact a veritable ‘ fifth
wheel to the coach.”

And Then Stops Short.

The assurance with which your correspondent pronounces

upon subtle questions of law is amazing. It is interesting

WILLIAM C. BRENT

MUNICIPAL  DEBENTURES

CHOICE OFFERINGS ALWAYS ON
HAND AT ATTRACTIVE RATES

i

CANADA LIFE BUILDING, TORONTO

| the companies.

to learn that payment of assured’s claim to his broker is
payment to the assured. Some assureds might prefer to
have it in their inside pocket, and might be found so un-
reasonable as to refuse to accept Mr. Burnett’s ipse dixit.

Mr. Burnett dwells with considerable emphasis upon
candor and honesty. Let us see how his contentions measure
up to that standard. He draws attention to the disparity be-
tween the cost of doing business ‘‘ at’’ Lloyd’s and *“ by ”’
4 He evidently thinks that a ‘“clincher,”’ for
he stops short with the comparison.

In the exuberance of his glee he must have overlooked
what he had written just a short time before. He quotes
Lloyd’s warranty ‘ same gross rate.”” Here is to be found
the explanation of the difference between what it costs
Lloyd’s and what it costs the companies to do business.
The companies pay to find what this gross rate should be;
Lloyd’s avails itself—some people might use a harsher term
—of what the companies have paid for, without contributing
to the cost. If this is not an evasion of the Eighth Com-
mandment I would like to know what is.

The point at issue is not whether any larger or smaller
number of the underwriters at Lloyd’s are at present unable
to meet their obligations, but whether the public is justified
in placing reliance in that way of doing business—a sort of
‘“ shut your eyes and open your mouth and see what the
gods will send you.” The Government of Canada does not
think so if its thoughts are reflected by its Insurance Act,
but unfortunately it stops short at that, and so we . are
treated to the spectacle of a law-breaker openly defending
his breach of the law.

Advent of Modernism.

The trouble with these underwriters at Lloyd’s is that
they have not stuck to their ancient and honourable prac-
tices. If they had, probably they would have gone on in
their ancient and honourable course without the breath ct
scandal ever reaching them. As it is they have suffered
from “ Modernism ”” and forgotten that their mainstay was
the warranty as to ‘‘ same gross rates,’”” with the result that
they have been guilty of writing risks for less than half what
the companies have paid to find out what these risks were
worth. Perhaps the poor unfortunate underwriter at Lloyd’s is
not so much to blame. He may have been carried away by the
honeyed words of the broker—admittedly the agent of the
assured—and only discovered his error when too late.
Lloyd’s would do well to get back to that warranty and to
hold fast to it even if they don’t contribute to the cost of
finding out what that ¢ gross rate”’ should be, which in my
humble opinion is not honest.

‘* He who takes what isn’t his’n
When he’s cotched will go to prison.”
Yours, etc.,
T. L. Morrisey.
Montreal, September 14th, 1908.

_— .- —

CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearing
House, for the week ending with September 19th, 1907, Sep-
tember 1oth, and September 17th, 1908, with percentage, in-
crease or decrease over 1907 :—

Sept. 19,’07. Sept. 10,’08. Sept. 17,’08. Change

Montreal

... $32,600,365 $25,070,662  $30,706,360 — 5.5
- Toronto 22,250,221 19,225,852 24,700,742 X1 2
Winnipeg 10,040,176 7,477,452 10,502,730 — 3.2
Halifax 1,783,605 1,431,804 1,617,357 9.3
Hamilton 1,688,525 1,283,250 1,533,641 - — Q.1
St. John 1,257,557 1,326,404 1,328,026 + 5.6
Vancouver 4,507,403 3,192,534 4,120,791 —10.1
Victoria* 1,220,550 1,015,817 1,925 501 ik
Quebec i .. 2,134,641 2,356,702 2,025,385 — 5.1
Ottawa 3,250,301 2,668,342 3,042,650 —.6.3
{ London .... 1,202,804 037,468 1,041,607 —13.3
Edmonton .. 822,910 726,079 867,350 + 5.4
Calgaty 5 s i 1,576,618 1,131,201 1,274,034 + 8.3
Total i $84,052,766 $68,743,036 ~ $84,236,851 — .8
*Week ended Tuesday. !
—_—— - ——

An increase of 58,617 in the population of Ontario is
estimated by the provincial department of agriculture for
1907. The population last year was 2,200,363. The increase
has occurred in the cities and towns, the rural 'population
having decreased from 1,051,837 to 1,045,640. The population
has increased by 200,000 during the past ten years.  The
assessed values have increased from $1,103,504,688 to
$1,148,081,077 for the year. The taxes against this were
$10,520,169 in 1907 as against $18,021,428 in 1906. = The

increase per head is from $8.41 to $8.88.
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LLOYD'S UNDERWRITING METHODS.

A communication to the Monetary Times of last
week upon the subject of Lloyd’s is answered in these
columns to-day. The subject is one of increasing in-
terest and undeniable importance. Mr., Burnett’s letter
of September 1oth was very lengthy. Our reply shall
be short, although there is a temptation in his fluent and
ex-cathedra style for an opponent to be- lengthy, too.
He is as free with his one-sided arguments as if there
were no other side. But he has not explained the extra-
ordinary amount of criticism recent discoveries at Lloyd’s
have caused on both sides of the Atlantic. Does he
recall what the London Times wrote last month? Thus:
‘“‘It has in the past been the proud boast of Lloyd’s that
its underwriting members have never proved unable
punctually to meet gl engagements arising out of
marine underwriting.  Speculative business may have
caused trouble, but not legitimate underwriting. It is
to be feared that in the light of recent events the
strength of individual underwriters can no longer be
regarded as invulnerable,’’

Mr. Burnett affects to despise the London Truth,
which we quoted, and has had hard words to throw at
that journal. Does he allow the London Telegraph,
then, to be a competent exponent of public opinion in
Britain? That journal says: “Everybody knows that
Some underwriters at Lloyd’s are willing to do very
speculative business, indeed, and many of the members
also undertake fire insurance and employers’ liability
business. On principle, it seems an exceedingly inade-
quate guarantee for what may prove to be very heavy
liabilities that policyholders have only the promise of
certain individuals that in the event of a loss occurring
these individuals will pay their specified share of the
loss, and no more.”

It is natural, and perhaps proper, for a beneficiary
to stand by his order, whether that order be one of silver-
smiths at Ephesus or presbyters in Britain. And we
have no doubt that Mr. Burnett has good reason for
desiring that the reputation of his principals at Lloyd’s
shall be as unquestioned for fire or other casualty risks
as it has always been for marine. But it is evident
enough that he may not have his wish, for people are
beginning to ask.

“‘Individual underwriting, as practised at Lloyd’s,
is the safest system hitherto devised for the assured’’—
so runs his letter; a very sweeping assertion, and one
as to which there are many to disagree with the writer,
‘Granted a perfect belief in the respectability of the ingj-
vidual operators at Lloyd’s, it is the unsafely of the
system that is beginning to be called in question. A
sanguine underwriter, a plunging speculator, may be as
honest as the. sun, but a belief in his integrity will not
compensate his losses,
. Besides, there is another point, one which is men.-
tioned by a correspondent in to-day’s issue. The gentle-
men who represent Lloyd’s in Montreal, * Toronte and
other Canadian c1t1e§ boast of doing business more
cheaply than t.he. Tariff Companies, One gf the reasons
e

a registration fee, and get the benefit

of the work of the Associated Und % :
paying for ijt, nderwriters  without

t?e question, Shall we have free trade in fire insurance?
50, well vand‘good; many will welcome it.
We do, and unti] the companies doing fire underwriting

» the returns,
and the cash deposits they are compelled to make with
Governments—then  in common fairness Lloyd’s in-
surers should be made to deposit, too.
E—— e R
FIRE AND MARINE NOTES. ..
Union and
don, arrived

The general-manager of the Commercial
Palatine Insurance companies, Mr, Owen, 'of Lon
in New York, from Europe Iast Sunday,

* % x *
The Sovereign Assurance Company,
plied for admission to a number of Fa
weather and Shepley are to
Eastern United States.

of Toronto, has ap-
¢ stern states. Stark-
be its genera] managers for the

at No. 1
, was only

about  $5,000, having heen very much

exaggerated.,

previous

Lot L CREES

Deputy Fire Chief Trembla of Mont
the cudgels for bett ¢ i e B

: €I and more adequate fire protection in
the Province of Quebec, the towns i .

3 ; i and villages of which he
says are insufficiently pro i

incurred in the Province during th
reached several millions, i
panies is not sufficient t > and the large
b : upon to con-
1 § of those losses. ildings
of our v1l!ages are erected in the most slip-ssi'xodTrlxllZI?xgélrdligd
the materials employed are most inflammahle thus requ,iring
mere protection,’’ Mr. Tremblay intends ti) approach the
Federal Goyernment with the object of securing the appoint-
ment of an inspector to go round throughout the small towns
and villages of Quebec particularly, advising the authorities
as to their Teéquirements ip regard to fire Protection, and as to

the best means by which those requirements ¢an be met.
e

—

That was a se
Mutua] Interests, ;
ance i 7 Waste and
zﬁ‘f?élrgw}?glige:d:pil hi at man’s credjt at the bank will
more—in orq & 138 surplus Income—an( berhaps a little

I to ““ keep up appeara; 4

C t K fiees 5 but no man ever
lOSt' Standing with h_ls banker because of t’he money he was
Paying out for life insurance,’’

****

The time has heep extended untj] December 31st next,
i pohcyholders 1

Pt . New York may
says: ¢ We HAviked o Ng on this the London Review

Year ago, not

r to company, oyr Criticis eing
based on t?}le brinciple that assessmentis;n, as applierclil 130 m"
» Will sooner or la.te_r bring ahouyt failure, Those who

e have now only to blame them-

olders is the fact that ¢ € company has

Now they have tq take what

1

" Box No, MONETARY TIMES

One unfortunate thing -
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LIFE UNDERWRITERS OF CANADA MEET AT QUEBEC.

Second Annual Convention of Association has a Very Successful Gathering—Mr. John R. Reid
Elected President.

—

cess—that was the keynote of the annual convention
of the life insurance men of Canada held this week in the
historic city of Quebec. Three centuries ago, men there were
engaged there in the settlement of vital questions. Life and
Death were prominent figures. This week, men discussed
Life and Death—this time in relation to the science of insur-
ance. The benefits of such a gathering are two-fold. They
help socially and they help professionally. A gathering of
men means an association and an interchange of 1ideas.
Opinions differ in all spheres. Their discussion and of topics
of importance throw fresh light on old and new experiences.
This year’s Underwriters’ Convention has proved conclusively
the value of such functions. To the gentlemen responsible
for its organization, great credit is due. In time to come the
insurance men throughout the Dominion must perforce con-
sider their annual convention as the great event of the year.
It helps them. Assistance given is the best proof of a need.

Suc

(From Our Own Correspondent).

The second annual convention of the Life Underwriters
Association of Canada was opened on the morning of Wed-
nesday, in the Convocation Hall of Laval University, Quebec.

Only about half the delegates attending were able to he
present at the morning sitting of the first day, owing to the
non-arrival of the boat from Montreal, detained by smoke

and fog on the river.
The officers present were Messrs T. G. McConkey, hon-
W. S. Milne, secre-

orary president; H. C. Cox, president ; \ _
tary; G. H. Simpson, chairman, executive committee; and
John R. Reid.

The delegates who registered were: Thomas J. Parkes,

E. E. Boreham,

Sherbrooke; E. R. Machum, St. John;
Halifax; J. W. Mooney, Ottawa; Oscar Gagnon, Quebec;

G. H. Simpson, Montreal; F. H. Heath, Londonj 0
Jachance, L. J. R. Richard, W. J. Delaney and P. Marcouse,
of Quebec; W. F. Marquis, Halifax; P. A. G. Lesperance,
Montreal; R. H. Haycock, Ottawa; J. ~A. 0. Bl{odean, La
Beauce, John P. Daly, Montreal ; H. C. Evans, Halifax; C. F.
Hutchison, Belleville; F. B. Parkinson, London; W. Hamil-
ton, Toronto; M. Monaghan, Quebec; E. E. Boreham, Hali-
fax; J. F. Belleau, Quebec; J. B. Morrissette, Quebec; J
Alf. Bernier, Quebec; E. Lapointe, Quebec; L. A. Trudellft,
Quebec; J. F. Bourbounais, Quebec; Frank Glass, Quebec;
Jos. T. Chenard, Quebec; W. H. Bastedo, Toronto; C. E.
Bowin, Quebec; P. J. Montreuil, Quebec; J. O. Matthews,
Charlottetown ; A. Bedard, Quebec; Thomas Mills, Kingston ;
George J. Alexander, Richmond; J. Burbank, Brantford ;
F. T. Stanford, Toronto; C. O. Ruffenstein, D. T. Taylor,
Sherbrooke ; J. F. Bucknell, Montreal.

President Cox called the convention to order and pre-
sented Sir George Garneau, Mayor of Quebec, whose arrival
in the hall had been greeted with loud applause.

Mayor Carneau’s Welcome. : ?

Mayor Garneau made a_humorous speech in welcoming
the delegates to Quebec. He had accepted their invitation
with some misgivings, for he had experienced in the past
what it meant to meet insurance agents individually.  But
there was another side to the story, and in a few weeks he

" expected to -experience the new sensation of prgsenting a

- productive of much

fully matured policy. Curiously enough, when twenty years
ago the agent who sold him the policy handed him a memo-
randum of what results he might expect from it he had
slipped the memo. into the envelope with the policy, and so
would be able to judgeé shortly how much better the com-
pany in question had done during -the last wweuty years than
its agent had calculated upon. His worship referred to the
importance of the work in which the delegates were em-
ployed, and which was calcilated to carry either comfort cr
dismay to many a home. The Mayor welcomed them most
cordially to the city, and hoped that their labours would be
good ; and also that they would be able
to spare enough time from their deliberations to'be able to
admire the heauties of the place and its surroundings, and
to enjoy the hospitality which would be. offered to them.

(Applause. ) : :
p]?resident Cox said that in returning thanks to the Mayor

j for his kind welcome and for coming to the convention to

" open for them the gates of the city,
: the delegates,

¥
i

he desired, on behalf of

to congratulate his worship upon the honor

conferred upon him by His

the Prince of Wales, and to express- the hope that both

Majesty the King through H.R.H.
g, i - Sh'-' remarks were received with loud applause.

George and Lady Garneau would live long to enjoy the well
merited distinction that had come to them from the Crown.
(Applause.)

Insurance Lectures at the University. -

Mr. J. B. Morrissette, president of the local association,
and _chalrman of the committee of reception, speaking in
English, as the Mayor had done, welcomed the delegates to
Quebec, thanking the Mayor for his words of welcome and
the authorities of Laval University for the use of their beau-
tiful Convocation Hall. He referred to the excellent work
already accomplished by the local association during the last
two years, in settling disputes among members and checking
the rebate nuisance. He mentioned also that two members
of the local association had already accepted the invitation
of the authorities of Laval University to lecture on insurance
subjects to the students, and had most admirably acquitted
themselves. He hoped in time to see the various universi-
t'es establish insurance chairs in their dimerent institutions.

One of the greatest needs of the present day in the in-
surance world was better equipped men.  Our field men must
be better educated, and we must endeavour to induce’the
companies to appoint only duly qualified men as agents. It
was difficult to say whether the Insurance Bill which
now hung suspended, like Mahomet’s coffin, between heaven
a_ncl earth, would be heard any more of, but although the
Government could hardly perhaps have treated the Commis-
sion with such:scant courtesy as to have declined to place
their recommendations before the House, the very introduc-
tion of them in the shape of a Bill elicited sufficient oppo-
sition to prevent its passage. While the Government had
acted wisely and well in permitting it to stand over, the
ascociation was to be congratulated upon the success of its
agitation against it. ~ Amid applause Mr. Morrissette cor-
dially welcomed the visiting delegates to Quebec.

The president thanked Mr. Morrissette for his warm wel-
come and excellent suggestons, and added that the conven-
tion’s appreciation of his efforts to secure the success of:the
present meeting would be fully demonstrated to him as the
days rolled on.

Selection of Nominating Committee.
__ Mayor Garneau then left, the members of the convention
rising and singing ‘ For he’s a jolly good fellow.”

President Cox annouced that the executive committee at
the previous evening’s session had adopted a resolution sug-
gesting: that he name three members of the convention to
form a committee for the nomination of officers. He would
therefore suggest to the convention the names of Messrs.
E. R. Machum of St. John; T. J. Parkes, Sherbrooke, and
J. R. McCarthy, Toronto.

Mr. Parkes said that while he could not object to the
names proposed, of which his own was one, he was not at all
sure that it was a wise course to cast upon the president the

| responsibility of selecting the members of the nominating

committee, which he thought should be named from the floor.
While they were fortunate enough to have such a president
as Mr. Cox, it was all right, but it might not always be so,
and, therefore, he threw out his suggestion.

Mr. Hamilton of Toronto, seconded by Mr. Boreham of
Halifax, moved that the names submitted by the chair ke
approved by the convention, and the motion was adopted.

Mr. Cox rose amid applause to deliver the presidential
address, which was listened to with great interest and greeted
with frequent applause. g

Rector Hopes for Underwriting Course,

Mgr. Laflame, Rector of Laval University, entered fhe
room while the president was speaking, and was received
with loud applause.

Mr. J. B. Morrissette introduced the prelate to the con-
vention. /

Speaking in French, Mgr. Laflame, expressed regret that
he had been unable to meet with the delegates at the opening
of the meeting to bid them welcome to the wuiversity as he
now did. He did not think that their thanks were due to
the university, which, on the other hand, was flattered to have
such an important body meeting within its walls. He trusted
they would have a most successful meeting and much enjoy
their visit to Quebec. He also expressed the hope that erg
long it would be possible for Laval University, in common
with other seats of learning, to institute a course in which
young men might be trained in the methods and special in-
struction essential to success in underwriting, the importance
of which could not be over-estimated. The Rev. gentleman’s
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The president thanked Mgr. Laflame for his interesting auditors, James Craig; A, S. MacGregor; executive, H. C.
address and promises of insurance education, and-said that | Cox, chairman ; Ao Mantmos, Pl Island ; W. J. Mer-
the men engaged in the work of underwriting could not he quand, Nova Scotia; E. R. Machum, New Brunsw1ck; J. L

too well educated, Lachance, Quebec; A, §. Wickware, Ottawa ; J. O. Hutton,

Mr. F. H. Heath, of London, Ont., reaq the Treasurer’s Kingston; R. F. Ketcheson, Belleville,
Report, showing subscriptions received amounting to $1,890, When the declaration of election of officers had been
and a balance in hand of $25.20, against 2 debit balance car- made, President Cox called the president-elect to the platform
ried forward a year ago of $87.90. and pinned upon his breast the presidential emblem, con-

Report of Executive Gommittes, gratulating him upon his election ang wishing the Association

: under his rule still more success in the futyre than in the past.
Mr. G. H. Simpson, of Montreal, chal.rmgln of the Execu- He also testifieq to the Keer int ;
tive Committee, presented his Teport, reviewing' the work of as vice-president during ‘the p =
the past year. "Reference was made to the donation of cups Association, and pledged him Bl Slioos it b
by members of the Executivebfor competlt(;o? among IOC?I the other members of Association. %
Ssociations,. contests having been arranged for increase in
f:esrtr)x(i)ership’s and also for e&ssays. A meeting of the Execu_- New President Makes Reply,
tive was called on October gth, 1007, to consider the Associ- President Reid declared th 3
ation’s position with regard to rebating, it _haV}ng' appeared | p o did not appreciate the honor which hiid et coniorrad |
that the Life Officers’ Association were conmdermg_ the adop- : : L ARBOVRR fhere e ‘
tion of an ironclad agreement between the companies des1_gn- mingled with it 5 feeling of responsibility. ang especially in
ed to effectually put » stop to the practice. The Executive, succeeding such distinguished men 2 hé did o TE whe A
while approving of the efforts of the Life Officers, felt that a sociation had done nothing else, it haq introduced 2 feeling
y of brotherhood which shoulq indeed be characteristic. of every
before final ratification, and made representation to that profession, In is own city, the Most friendly balaiians il
effect. The matter is still in abeyance owing to the difficul- | pq¢ always existed between’ the different agents, but the As-
ties experienced by the Life Officers’ Association in bringing sociation had dope much to bring about 3 diffe’rent state of
the various companies into harmony. affairs, - He looked hopefully forward i
The committee’s report also dealt with the recommenda- : .
tions relative to the Insurance Bill made by Messrs, H. C.
Cox; J. R Reid and G. H. Allen before the Banking and
Commerce Committee.  After a reference to the steady in-
crease in membership, the report closed with a resolution to
be submitted tq the convention, placing on record an expres-
sion of appreciation of the untiring activity and zeal of the

. ; the meeting in Quebec had proved
S : . ; 30 eminently successfy]. He recalleq the tribute which he had

Qb e ok ot Mr. Simpson, the Teport was unanim- eard paid to Quebec some time ago in Ottawa by Sir Wilfrid
e Laurier at 5 banquet in the Russell Hoysge when he told the
Ao b e Wil medrite: VISIing' premiers th

at 1n no other city could they se monu-
ment erected to the me y s

A telegram was read from Portland, Oregon, from Mr. d vanquished.

: ; W : / :
has. Derome Edwards, president of the National ‘Under. Jg;leed gl‘)’:;{’hgfr)?elgnta%fd his asftfiﬁtég
writers’ Association, regretting his inability to attend. hospitality of the race that S
Interesting papers were read at the morning sitting by building of thig Canada of itna
Mr.-7. ;7 Parkes, Sherbrooke, on “The Science of Ap- I. Bortham wag called upon 4 vice-
proach;” by Mr., Monaghan, Quebec, on “The Pohtholder pressed his aCknOWIedgment GE e hor e d hi
and His Rights ;” by Mr. E. E. Boreham, of Halifax, on Mr. J, F. Weston The i il T }?ne im.
“Competition—Its Effect Upon the Aglen.t;'” and by Mr. E, R, the calls for 5 speech’ He ssig hi ?ryt,_
Machum, of St. John, N.B., on “Possibilities for Development prise, but he was glad to s ;:aec41
in the Agent.” 800d of the Association, -
The afternoon sitting was brief, and only two papers were
read, one by Mr. J. Marquand, of Halifax, on “Life Insurance | False Rumor Denied,
Success—What Constitutes It 7’ and one by Mr. Goldman on
“The Relation of the Agent, the Me}dical Examiner and the
ical Department of a Company.’ an T Gox I, Y Q1S re
MedThe balra)mce of the afternoon was devoted to g trip to Ste, 24 spcken on the 'Dvitatio
Anne de Beaupre by electric car. The church and shrine Reid took occasion
were brilliantly illuminated for the occasion, across the line 1o e, el ;
Dinner at Carrison Clup. Canadian A ;

loud applause the resident
; ; { gave the stor : p p
At night, Mr. J. B. Morrissette, entertained at dinner at i Prezic?exﬁosl\slfmﬁhatm ial, 4
the Garrison_Club Messrs. T. G. McConkey, H. C. Cox, J. R, assured hisg hearers’that. he .’apprecia’c‘e’vc?S loud}iy i e
Reid, T, O McCarthy, W. S, Mitre, L. Goldman, J. A, Buck- which hag Héan conferred ype) e tgerx 1ghly the honor
rell, W. J. Marquand, G. H. Simpson, R. H, Haycock, E. E. the last two years! Wit ReT b ¥ the Association during
Boreyam,‘ Dr. LeBel. G. V. Dykerman, Brooklyn, anq D of the loca] dssociationg o S, : agjori
C. Sinclair, New York, i ik £ M ¢ Was’sorry ‘to note that the West with nt}lfl e S cff
Before the afternoon a journmen o ¢ Names of Messrs, Alberta, abpeared to haye become o h € exception :
Heath, of London, and Evans, of Hali ax, were added to the | J,¢q B Association mattecs. e g, mewhat delmquent'q
Nominating Committee on the suggestion - of the original . ! € hoped to he able to visit
members thereof. ’

; An amendment to the co ituti :
P : . : Dstitution was
Toronto Next Meeting Place, ;

Toronto is to be the next meeting place for the Life | from local associ
Underwriters’ Association of Canada i

re invitations extended toca] association
] A - Bastedo had pro osed € appointment. One of the
Toronto; Mr., Heath, London; wMr. B T ‘

Mr. Ketcheson, Belleville, at the instahce of the
Association. Tt was Mr., Mills

: T Invitation ;
from the Kingston local Assoc1at10n, amending jt. a¢ the re- SPECIAL CIRCUL
quest of some of the deleg_ate§ in favor of the Frontenac Hotel : AR
in Thousand Islands, Objection was made that the folloe have Prepared a special cipey

that Kin sto i ollowing companies ;...
able to accommodate a]] the del i s ey

lar dealing with the securities of the

; late legates at the one hotel, Tn Clnadign Pacific Railway Ilinois Traction

spite of thege Objections, the limestone City came withip a z‘;i?;déo?p:;ie Yke of the Woods

Vote or two of securing the conventio M Montreal Steel W, s St & Power

other Toronton; : 0. . Mr, McConkey and |, Rio d 0 ke orareal, Power
‘otonians argued. that it woc in the interest of As. win Chpneiro ' Wronto Railwa

Sociation to meet ot the headquarters of so s :

" 2 ; innipeg Electric Railway
n } rite for Special Cipey 12
‘ ’ L : Pecial Circular N .
their ranks, and Toronto won out, . SN e ke Tk

follows, in accorg ' '

e . . S, 1n accord- 5 ot
. )] . the .nominating com- MCCUAIG BROS & % OMPANY
ttee:—Hop, p / 3 ; ( F ;
ﬁléidef Vice*;?eSid?Stlgfrg., g gértnﬁacggnkey piincrident . R | ; Members ‘Montrt}ll _.Seock Exch:

: o+ B- Morrissette; . 157 Se, '
cQueen ; secretary, T, F. Weston ; treasurer, F, Jy Heath ; | L Jamgs‘Street,'

Sy :
. ® _ Montreal.

\
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the convention occurred to-day, when the prizes offered by the
executive committee for the largest increase in memberghm
of a local association, and for the best essays on a given
insurance subject were awarded.

Alberta Wins the Prize. ;

" The beautiful loving cup offered as prize to thq logal as
sociation, showing the largest gain in_m.embers‘hlp in .thc
year, was awarded to the Alberta Assoc1at.1on. There being
no delegate present from Alberta to receive the prize, the
president, Mr. Cox, called on Mr. T. B. Macaulay, managing
director of the Sun Life, to present the cup, and upon Mr. E.
R. Machum, of St. John, N.B., to receive it on behalf of the

iation.

Albeﬁi Aﬁfﬁulay, who had previously been invited by the
president to a seat on the platform, expressed the plcasprc
with which he acceded to the request to make thq presentation.
He took occasion to compare the present situation of the As-
sociation with what it was a year ago, when they were under
the shadow of a threatened law in the shape of a bill, which;
if passed, would have caused incalculable trouble to the in-
surance men of Canada. Instead of that disaster hanging
over it, the Association now faced only bright prospects. The
bad legislation had passed away. He supposed that there
would be another insurance bill, but it would necessarily be
shorn of the bad features of the Armstrong Bill, and of that
introduced at Ottawa. The Association had undoubtedly
worked hard and done good work. He was in Ottawa when
telegrams came rolling there one after another, and he kn{:w
that they had great influence "with the members of Parlia-
ment. Life insurance, as a whole, stood united on the sub-
ject. What was good for the companies was good for the
agents and good for the policyholders. The good effects of
struggle would remain long after the episode had passed
away. There was a time when life insurance was looked
upon-as a kind of refuge for men who had been fal}ures in
other callings, and for crooked men. The Association was
doing much to uplift and place the profession on a_hlgher
and better level. He was glad to be present and to wish the
Association God speed. The local association of Alberta had
done good work in increasing its membership, and he had
immense pleasure in presenting it with the cup.

Clean Up in the West. ;

Mr. Machum, in receiving the cup made a witty reply on
behalf of Alberta. His feelings, he said, well nigh over-
powered him. What Alberta had accomplished in this matter
of increased membership was characteristic, he said, of the
West, ““where, when we undertake a thing, we do it up to
the handle. No matter what may be the condition of affairs
in the effete East, in the West,”” he said, ‘‘we do them
cleanly and intend to keep them clean.” (Applause and
laughter).

The awards of prizes for essays was then announced.
The first prize went to W. Hamilton, of the North American
Life, Toronto; the second to F. L. Stanford, of the Canada
Life, Toronto. The subject was, ‘“The company, the policy,
and the agent of the future.” Both prizemen made pleasant
acknowledgment of the handsome cups handed to them, and
read their essays.

Mr. Sinclair Introduced. ) s g

Interesting papers read at Thursday’s sittings were those o :
Mr. D. G. C. Sinclair, superintendent Metropolitan Llf?’ In-|
surance Company, New York, on “Indust'nal'Insurance; byl
J. O. McCarthy, of Toronto, on ‘“The Obligation of the Agent
to the Profession;’’ and by N. H. Bastedo, on “Our Oppor-
tunities.”” . ;

Mr. Sinclair was introduced by Mr. Cox, as one of the dis-
_tinguished insurance actuaries whom Canada had loaned the |
United States, and who was doing much in the uplifting of

ing remarks, to the fact that he was born under the folds of
the Union Jack.

Mr. McCarthy took it for granted that every man was a
debtor to his profession, and his paper dealt largely with the
means of having the agent realize his obligation and then
live up to it. The necessity on the part of agents, of a
knowledge of the history of insurance, led Mr. McCarthy to
remark that there was great need of a couple of good text
books; one on the origin and growth of the business, and
the other on its essential features, free from technicalities,
and yet sufficient ,t? give the agent a knowledge of the dif-
ferent systems of insurance and the primary plans of the
level premium system. ¢ & ‘ : ke o

The president remarked that it would not ‘surprise him,
judging from the excellency of the papers read and of the
prize essays, if some member of the Association should under-
take the preparation of the text books suggested .by Mr.
it A ions for Aﬁenis

1 ession .
R‘“‘I?;r‘.' pl‘c.m_?. Parkes, under .the head of new business, re-
* ported from the.committee charged.to meet the railways on
- the subject of better terms for agents, such as are extended

‘to commercial travellers. They-had been gi_ven.‘tp understand
by the Eastern Passenger Association that .the demand could

not be entertained and that the pressing ‘of it would only
have the effect cf causing the withdrawal of existing

privileges. ! i
Mr.  Parkinson, of London, believed the Association
should persist, even if it became necessary to affiliate in some

manner with the Commercial Travellers’ Association, and
made a moticn, which was added to the effect that a com-
mittee be appointed to wait upon the companies in this con-
nection. The composition of the committee is left to the in-
coming cfficers.

Mr. Parkes also moved that in the opinion of this conven-
tion, a federal act to incorporate the life underwriters of the
Dominion would tend to improve their condition and afford
them the opportunity of raising the standard of excellency
of the field force.”

He spoke earnestly in support of the proposal, contending
that the insinuaticn had prevailed to some extent of late that
life insurance was not what it ought to be. There were men
whose conduct tended to confirm this impression, and there
were companies who employed them. The mud of such men
sometimes hespattered them, and they needed to protect
themselves. They ought to be in a position to deal with such
men, one of whom he instanced. Mr. Lachance seconded the
resolution, which was adopted.

It was also resolved that the incoming executive be in-
structed to frame an act, and, if deemed advisable, to have
it introduced at the next session of Parliament, and to do
their utmost to secure its enactment.

After the adoption of resolutions of thanks to the Mayor
of Quebec, the Rector of Laval University, Mr. Morrissette,
chairman of the local reception committee and the press, the
convention closed its sitting with cheers for the Quebec
Local Association and the singing of The National Anthem.

President Cox’s Address.

In felicitous terms, Mr. H. C. Cox, opened his presidential
address with a grateful acknowledgment to the Chief Magis-
trate of Quebec “in opening to us the gates of his city,”’ to
the «Quebec Life Underwriters’ Association for their warm
welcome, to the officials of the various companies and the
members of the Association for their attendance, and to the

( officers of the Association “who have = ever been ready to

sacrifice personal interest, inclination and comfort to the call
oftduty.” To all these Mr. Cox. expressed his gratitude,
‘“particularly to our Honorary President, (Mr. T. G. Mc-
Conkey), to whose indefatigable effort and unswerving loyalty
to the Association idea we owe so much, am I obligated for
counsel and support, without which the year’s work must
needs have been much more burdensome, with less satisfac-
tory results, and I sincerely trust the Association may be
honored by his again accepting for the ensuing year the posi-

. tion which he has filled with so much of advantage to the

organization.

“From the insurance and daily press we have received
always courteous and kindly consideration and we much ap-
preciate the evident disposition to deal liberally and fairly
with the Association and its aims. Especially are we indebted
to our good friends who have in season and out of season kept
constantly before their readers the advisability and desirability
of accepting and assisting to promote the organization an-l
the ideals which it hopes to inculcate.’’

As to the Pending Legislation.

. Reviewing_ the work of the past year, Mr. Cox referred
first to the pending insurance legislation. = It was made clear
before the Banking and Commerce Committee, he said, how
heavily section 53 with its suggested curtailment of expendi-
ture would press upon the agent in the field and what added
difficulty would be placéd in the way of his making a com-

that country. Mr. Sinclair referred with pride, in his open- ' petency if such a provision were to become law.

“Our representations in this regard were corroborated by
the statements made by the different managers and other
officials upon behalf of the Life Officers’ Association, and it
would seem that with this information before them in con-
crete form the members of the Committee will be able to give
to the entire question a very full and well-informed consider-
ation. There was pointed out the very disastrous effect of
similar legislation in New York State and the passing months
have only augmented the accumulation of evidence everywhere
available of the hardships entailed upon the formerly most
successful exponents of life insurance, resulting in many of
them seeking business relations in other directions.

“Few men, perhaps, besides Governor Hughes, would feel
sufficient confidence in their own judgment to set it in such
direct and forceful opposition to the will of the legislators of
his_State so unanimously expressed, as he has recently done,

. “The effect of this campaign upon the situation in Can.
ada should be rather for good than otherwise, since it indi-
cates the tendency of the large body of public opinion
strengthened by the' experience of the past two years towards
a léssening of restrictive measures, and we are to this extent
under obligation to our brothers of the National Association
to vghose_unremitt’ing_effo'rt is due whatever progress has been
made. . i ;
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“ Ities there are in our path as in any road to
succesI:,lffli)(illt tthe place of the agent is indisputable and unas-
sailable. He is as necessary and as vital to the 1nst1ti1ftu}:->1n
of life insurance as is the heart to the human body. . If he
stops pumping the flow o_f new l?lood ceases and the 1nsﬁxtu(i
tion will disintegrate. This fact is patent to those at the ea
of our great companies, and we may be assured o‘f their active
opposition to anything calculated to cripple their own exist-
ence and usefulness.”’

Work of the Association.

‘“Since its inception the common need of protection h.as
served to a large degree in _holldmg together the various units
of the Association, but this necessity fpr united effort has
welded the membership in a manner whlch might have been
difficult of accomplishment.un(:ler other circumstances. Out of
our need has come a realization of the possibilities o.f asso;
ciation' and already there has grown up a real feelu}g 0
mutual respect and good »cpmradeshlp which has for its re-
sult the diminution and ultimate elimination of many of the
undesirable practices and petty meannesses which have un-
fortunately attached themselve.s to our business. ;

“Through the prompt actl‘on of many of our 19ca1 bodies
and pending the proposed Qovernmgnt regulation a very
considerable abatement is noticeable in regard to the much
mooted matter of rebate. The process of entirely freeing
ourselves from this tcntqcle must necessarily be slow, but
should eventually be possible o_f accomplishment throu_gh the
co-operation of the agents aided by a proper p.roglbltory
law, and the common sense of the nsuring public,

‘‘Twisting’’ Should be Condemned.

Mr. Cox urged the convention to take up a strong posi-
tion with regard to twisting, and to place on record its:con-
demnation of these blots tipon the business with their un-
fairness and actual wrong to all parties to the contract.

“We are indeed furtunate that there is not prevalept to
any appreciable extent in Canada the deplorable habit of

preying upon each other’s business, commonly known as |,

“twisting,” and this Association can be inst;umental not
ort,‘]a;lsitrlln;,revcnting its growth, but in chokin_g it to death in
its .infancy with its loss to the policyholder, its baqut_ﬂ effect
upon the agent and its tendency to create suspicion and
distrust of insurance in general.
Local Associations and Their Influence. ; :

“From the close personal contact and experience in the
organization which has been permitted me since lts_blgth I
have gathered a very decp-root;:d'. faith in its possibilities.
It is ours to make of the ASsochpn a mighty factor in the
upbuilding of character and stamina in the field and I f_le‘
sire to place on record a very strong and sincere plea for its
liberal and wholehearted support by all who loo_k forward
to the ultimate elevation of field ethics to their rightful
plane and to the final estabhshrr_lent of the 1nsur§1nce‘ sales-
man ‘in his own and in the public ¢ye as a man ‘Sans peur

e o,

% Sﬁ%sorret%?cgtimulation of intqrest in.Ass-oc1at10n4wo1—k 1
would recommend the systematic holding of meetmgs.at
regular intervals of not more than one month for which
attractive and instructive programmes should he arranged,
and better still if the season’s work can be mapped out in
advance with a proper schedule of clate*s ;md speake'rs
to be adhered to as closely as may be. iy May we in
time include upon our roster every legitimate ang self-
respecting agent.”’
Value of Essay Competitions. ; :

The ‘“Membership”’ and “Essay” competitions which
had been inaugurated by the Executwe. CommltteeJ and for
which suitable silver cups had been kindly bresented, had
been attended with gratifying results. - But there was still
room for development, and Mr, Cox expressed himself as
hopeful that another year a much keener i
taken in the essay competitions upon
avenues opened by it for research and ori
subjects intimately connected Wwith insurance Worky i A
further means of help was to be found in the Life Associa-
tion News, the official organ of the National Association,
He strongly recommended this journal to every member of
the Association, 4

Speaking of the irresponsible criticisms hurled at the
insurance companies during -the time of the Royal Commis.

sion’s investigation, Mr. Cox said:—
Agent As An Educator, -

/ .“The public is again clbthed and in its right mind, but
1ts increased knowledge of the underlying, principles of life
assurance acquired largely through the  educative work of

‘Was prepared and bublished in 186

interest and annuities,

Volume 42. i

him as an able ally in the upbuilding and maintaining upon |
a sure and sound basis our rapidly enlarging institutions. 1

“Important also amongst recent
significant of the trend

, an initial appropriation of $50,000 has been made
to be supplemented ag need may arise,

“This would surely seem to indicate that the m?mber?
of the Government will be fully seized of the advisability o

H. C. cox,

Presiaent, Life Underwriters’ Association of Canada, 1907-8-

Mr. Papps Discusses the Actuary, ! e
In his paper on « The Necessity for and the Duties ,](,)e 4
the Actuary Mr.Percy C. H. Papps, ALA, F.A.S., of t 1 .
Mutual Benefit Life Insurance Company, Newark, N.J.; wet i
brought out the many-sided character of this importaﬂe :
ack days of the life insurance
hing to say about the Society

actuary, Mr, P

Astronomer-Royal of England. T
many others, notably by Northam
wards by tables prepared from t
Surance companies. These tab]
late the premiums required for t
and ages at age of writing., . The actuaries were responsi ol
for the calculation of these tables and the application of thes.
after they were compiled. =~ This was perhaps the first neces:
sity for the actuary, namely, the compilation of vital statistl
and the application of the data obtained to. the calculation b
bremium rates. There were eight other necessities for t

his table was followed br}f.-
bton and Carlisle, and afte 5
he experience of the life JE .
es made it possible to Calcce, :
he various plans of insuran

actuary, namely ;—
A Many-Sided Official,

The calculation of the policy liabilities of
company, : S

The distribution of ‘surplus. o i
he computation ‘of ‘problems involving the ‘principl

e
£

al

,

The combination of the investment and the ma ,ﬁématf'
branches of the business, ‘

iy
rk
3
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The combination, the legal and mathematical branche':s.
The the medical and mathematical
branches. . ol
The combination of the book-keeping and mathematica
branches. . o
And the combination of the policy and mathematica
branches.
i link between the
ctuary was ‘thus a connecting :
Varicg‘l};ed:par:m}f,:nts. ¢ It is not to be wondered at that in

combination,

England and Scotland, the home of life insurance, the actu- |

i that even in this country the
I usually the manager, or : ,
:.cfuztsries wit}i a few rather notable exceptions have generally
been intrusted more and more with the actual management of
the business.”
Training of Assistants. g

¢« As the actuary’s duties and responsibilities develop
and broaden it becomes necessary for him to depend more
and more upon his actuarial department and his as'sxstant.
actuaries The choice and proper training of assistants

e 3 I 5 :
who will be capable of succeeding him, should be the first
consideration of every actuary.

As a younger man I was |that the examiner occupies an

aminer and was listened to with the greatest interest. Ex-
perience had demonstrated, said Mr. Goldman, that the
medical examiner and the agent are material factors in the
welfare of a life insurance company, and no successful in-
stitution could expect to make any progress without the
services of both. The building up to enormous proportions
of life insurance on this continent may be attributed to the
energetic and honest work of the agent and the medical
director. The desire of life insurance companies was at all
times to secure the services of educated, intelligent and
honest physicians as examiners—those engaged in general
practice. It did not always follow that the physician who
had the largest practice turned out to be the most desirable
examiner; in fact, being possessed of worldly goods some-
times tended to make him somewhat careless in his examina-
tions.

Impartiality is Essential.

“The examiner is expected to furnish the company with
a complete and intelligent examination, and endeavor, as
far as possible, to ascertain the personal and family record
of each applicant brought to him. It must be remembered
important position, and re-

told not to give away all I knew as it was my stock in trade. | ceives a fee for his work, whether the company accepts the
old n § ay as )

i isregarde i ice, | risk and issues a policy
I am pleased to say that I entirely (hamg.t(d(d this advice, fitire I y
as I think those young men who’'were associated with me in | y

the actuarial departments of two Qanadian companies will
vouch for. The actuary or actuarial student who does not
train those below him in an office is effectually putting a stop

John R. Reid.

i ife Underwriters’
Who was elected President (1908-9) of Life Un ers’
?\ssociation of Canada this week at Quebec. Mr. Reid is

Manager of the Sun Life Company’s branch.

to his own advancement. You agents are agents of go:g-
Panies but you are to-day, and will in future be e'ven m'ori[~t(),
the expert advisers of your clients. As such, you 0‘;«16 e
them to see that the company you represent not only z?s
services of a competent actuary to-day, but that he has 3101}11?8'
men in training who will eventually be able to succee m
should occasion require.?”

Should Consider the Agent.

Mr. Papps went on to speak of the agency branch of they
business, pointing out that agents depend upon the actuary
for the goods they have to sell, the price they are s'old for,
and last, but not least, the remuneration to be retained for
selling the goods.

‘“If your actuary is the type of gan he should be, he
will have a fair share of the milk of human kindness in his
make-up, a warm spot in his }leart _for the agent and an
appreciation of the difficulties with which he has to conten'd.
In determining the amount the company should pay for its
business the actuary must weigh in his mind the present and
future welfare of both company and agents.”’

¢ It has often seemed to me that a man who can make
a success of selling life insurance, and particularly one w'ho
can also train others to do so, must have a strong personality
and will power. Such men are our general agents.

Responsibilities of the Medical Examiner.

“The Relation of the Agent. the Medical Examiner; and

f
th ical Department of a Company’’ was the theme of
th: x;%lrcaread Il;y Mr. L. Goldman, A.LA., F.C.A. It was
an admirable exposition of the duties of the medical ex-

|

or declines the case. It is, there-
due the company that he should give it his best ser-
vices, and follow out specifically the directions given him
at the time of his appointment, to furnish the company with
any facts bearing on the case that may come to his notice,
and not covered by the questions called for in the examina-
tion and application form. An examiner should not allow
his friendship to an applicant, or the fact that he is a
physician to the family, to influence him in his judgment,
but he should furnish the company with clear and full par-
ticulars respecting the case.”

Delays in examination should be
injurious to the agent, ,while absolute impartiality in deal-
ings with different agents was essential. The agent on his
side should not waste time on a doubtful case, but should
exercise the greatest care and caution when writing up an
application to satisfy himself as far as+ possible that the
applicant would likely be acceptable. Mr, Goldman said it
had been predicted that the time would come when almost
every applicant would be able to obtain insurance for some
amount and some plan modified in a manner to suit each
respective cage.!

Some Popular Fallacies.

Referring to the different factors which should influence
the medical examiner in the selection of lives, Mr. Goldman
pointed out that there were certain popular fallacies as to
insurability.

“We may epitomize the matter by saying that, while of a
given number a known proportion will live to a statéd age,
the particular ones who will do so can only be approximated.
Those who have seeds of disease, inherited or acquired, are
certainly the least likely, and selection has become weighted
with dangers not inherent, viz., competition, solicitation by
and intervention of parties pecuniarily interested, and the
withdrawal of healthy lives.

“The fact that the very numercus withdrawals in this
country have been indiscriminate has, however, rather con-
tributed to the prosperity of companies hitherto; but as this
is not likely to continue, 'and is a hazardous ground for pros-
perity, the value of selection must become more and more
evident, and this by feature unfamiliar to laymen, but familiar

avoided, as they were

' A young man, 3r vears of age, who has had 15 years' experience
in Life Insurance, Bank and General Office Werk, and who is a
qualified accountant, desires a position either as Secretary, Con-
fidential Clerk, Accountant or Auditor Highest references and
excellent reasons for desiring change.

Address, Box 233 MONETARY TIMES,

AGENCY WANTED

We wish to secure the agency of a first-
class Fire Insurance Company, and to corres-
pond with any Loan or Investment Com-
panies contemplating opening agencies in
Calgary. Bank references given.

J. K. LEE @ CO.,

Real Estate BroKers,
CALGARY
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. ance had been craried

to the company and its examiners, viz., inheritance, personal
condition and tendencies to disease.

Industrial Insurance.

The excellent paper read by Mr. Donald Sinclair, Me-
tropolitan Life Insuarnce Company, of New York, hon the
subject of Industrial Insurance was replete with enlig tenf:ng
facts and figures relating to theAbuslness. He_ showed ysf
how industrial insurance started in England with the buria
clubs, of which in 1867 there were no less than 38,000 in that
country. Previously, in 18354, the Prudentlall Assuranpe
Company made a serious effort to place the b\_lsm.ess of m
suring lives for a small amount on a firm scientific basis,
and despite the opposition Wthh they at ﬁrs.t encountered.—
not only from the rival burial clubs and an ignorant public,
but also from parliament—they had succeeded so well that
to-day the company had in forgc over 16,000,000 p011c1e§,_cr
about 40 per cent. of the entire population of the. Brms_sh
Isles. = Including the business of the other companies writ-
ing industrial insurance policies, the grand total was about
26,000,000 policies, or 68 per cent. of the entire population.
Crowth of Business on the Continent,

On this continent, Mr. Sinclair explained, the history of
industrial insurance was of much shorter duration, _not
having been commenced until late in the seventies, The
Metropolitan Life of New York was one of the ﬁrs§ to enter
the field. This was in 1879. Since the_n t}_ie busmes§ liad
grown enormously, the number of policies in force_m the
United States last year being .18,844,384, amounting to
$2,577,246,881. That there was. stil] room for ample deveiop-
ment in that direction was clearly demonstrated by the fact
that only 23 per cent. of the estimated population of ihe

G. H. Simpson.

Chairman of the Executive of the Life Underwriters’
: Association of Canada.

i carried industrial policies. _
ggéeins,tz?sspolic‘ies in force in ]D_ecerriber last—pnly 7 per
cent, of the poulation. But Mr. Sinclair prophesied that in
the next decade this bercentage would be thr.eef01d' ., O
population is increasing daily and a proportlon;}te Increase
in industrial insurance must follow as sure as night follows

» »
i ¢ §t.- Paul’s Orphan Asylum,
tutions. of .its kind in our country, kept a record of the chil-
dren admitted. Out of six thousand received at the orphan-
age in the ‘last five years the parents of not over g dozen
carried life insurance, This is an argument in favour of
the necessity of industri

) al insurance, Tt is, within the reach
of all who ‘seek its protection,

Public opinion declares the
man who leaves his wife and children is a heartless scoundrel]
and is worse than an infidel if he allows them to suffer the
miseries of hopeless'poverty. ) :

What Insurance Would Have Done.

drath Accepting the figures of this asylurh, four -hundred and
Dinety-nine out of each five hundred orphans sent there are
the children, of fathers who carried-no insurance. - i

In Canada there

one of the largest insti.

bility, only one out of every five hundr

be cared for by charity: Large insurance cannot be carried
by the poor man, but sufficient. can b

respectable burial and enough to support the family for a few
ths until plans for the futur

€ can be made, thus_saving
the children from the degrading thought of a charitable in-
stitution.

The five-minute bapers, six in number, dealt with some
interesting subjects, particularly to the agent, with whose
work they were mostly concerned. Mr. Thos. J. Parkes, of
Sherbrooke, Que., discussed ‘“The Science of Approach,” or
the art of canvassing, which, he said, was not learned in a
day. “It is Jearned by doing. You have to experimentally
amass the knowledge, test and compare your various methods,
have each one at your finger ends and be ready, by a sure
system of memories, to fal] back on another plan should one
fail, !

After giving an instance of how
fully tackled by a judicious change
the agent. Mr. Parkes went on to sp
which were applicable to every method; viz: Faith in the fact
of insurance—faith in the absolutely tremerless basis of the
““old-line”’ insurance—faith in YOur proposition—faith in your
company—sincerity of Purpose—earnestness and seriousness
of manner—enthusiasm and persistency.

By the Hypnotism of Earnestness,

“The marble hardness of a man’s secret self cannot be
pierced by the leaden point of g simulated passion, It needs
the diamond dril] of a fine enthu

siasm dynamically driven by
an earnest desire to carry the blessing of life assurance into

every home in_ the land. ~ Said Robert Louis Stevenson,
God’s sake, give me the young man who has brains enough
to make a fool of himself.’

““Be enthusiastic. Fij

a hard case was successt:
of front on the part o
eak of certain principles

your heart—if you have a heart—
fill your mind, if yoy have a mind—cram fyl] of the lasting’
benefits of life insurance, Gather instances, of its uses i
disaster and death, old age and poverty, Think of the thou-
sands of children whom it hag educated and kept out of the
poor house and prison. Ang then get enthusiastic, everlast-
ingly, optimistically enthusiastic with a resiliency which no
buffeting and beatings can subdue; smiling and seremely
meeting the heavy dail

ting professions in life.
Mr. \\/.. 10 Marquand, Halifax, NS,
comprehensive phrase he ¢

insurance
adaptability,

said that in one
ould reply to the question, ‘‘Life
CONEHtHtes Afo0 T oL natural
alone a man could make a phe-
nomenal, or gver average success in the business. This,
with education ‘along the proper lines, would make the ideal
Insurance man, . Then came the man Jless favored by nature
in this respect, but hlessed by what was commonly known
as ‘“‘horse sense,* He, by faithfyl application to the study

of the scienpe of insurance, would undoubtedly achieve
success, for it was undoubted that success could be achieved
by such men ag these. - Outside

of these, he would advise all
to seek some other occupation,

“Broadly stated, success dependsg upon integrity in the
first place, natural adaptability, technical education, pa-

tience, tact and judgment, and last but not least persistency
and berseverance, ] in one

This 1s a good deal to expect
man, but they are ces:

! all necessary, and should be cultivated;
and, accordingly as the i 101 4

man’s success and ri

Mr. M. Monaghan, Quebec, offered some useful sug-
gestions in  his paper on “The " Policyholder and His
Rights.”” Defining the word “policyholder’” ag one who has
received an insurance contract guaranteeing certain rights
and privileges, Mr. Monaghan pointed out that the policy-
holders in Canada to-day, insured in the legal reserve com-
panies, numbered about half a million,
Benefits of the Royal Commission, y
They were the centripetal force about which directors,
officers, and agents revolved.  The Royal Commission
had performed for all present and
of Canada an eminent service, the extent and magnitude of
which it wag difficult to estimate. No better investment O

100,000 was ever made: by any Parliament of Canada thap
that expended on the insurance commission. But arduous
as that investigation was, .it lacked one important essential
in its composition—the presence of.a Canadian or British

actuary or manager, a.fact which .was. well calculated to be
detrimental to policyholders ‘and. company alike, g

#Tn exposing the defects. . ipherent in the system the
work of the Commissioners Was a complete success; in the
would apply owing'’
experience in insurance management many
of their reécommendations. if carrieq out, would certainly

prove disastrous to the policyholders. The panacea of all

the ills they exposed in

to be found in
t Directors. None would dispute in theory the

policyholders’ right to exercise a paramount influence in the

e

AT e kg

to ‘their lack of acturial &

their investigation was, they stated, g
t the better representation of the policyholders =
in the Board of Dj )
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management of the company, but t.he metbods recommended
by the Commission, if carried out in practice, would be fatal
to the best interests of the insured.”
How the Evils Could be Avoided. ¢

Mr. Monaghan remarked that if such a practice werfa
adopted, there would be an end to that continuity of ex-
perienced management so essential to the success of every
great financial concern, and decidedly requisite for the
success of a life company. He was Qf opinion that most of
evils complained of by the Commission could be pr_evevnte(é
by parliamentary regulation, such as the bonusing o
agents, rebating, etc., the fountain source of high expense
and extravagance.

the Agent. : .

comls[it.“gn];ngorehar:, Halifax, N.S., regarded it as coin-
cidental that he should have been asked to read a pape}r, on
the subject of “Competition——llts Effect Upon the Agcnt, as
his motto had always been avoid competition. By this he did
not mean run away from it, but avoid seeking it. ;

“«“There are two kinds of life insurance agents—the still
hunter and the fighter, and of the two varefer thc' for'mer, for
he gets his business quietly c_losed,and is away with it bchrc
the other agents know anything about it. The fighter stirs
up all the agents for miles around, and not only runs the risk
of losing his case to a more successful rival, but most cer-
tainly brings about delay in the closing of the business, and
cvery insurance man knows that delays are dangeroqs: I be-
lieve in getting there first, and thus avoiding competition, but
I also realize full well that this is not always possible, and,
therefore, competition is a condition that will be met with and
every agent must prepare for it.”’

T. CG. McConkey. ’
Honorary President, Life Underwriters of Canada.

Boreham’s experience was that "~most men
the defensive when approached by an insur-
and their defence was of varied kinds,
‘“indifference ’ or ‘‘inability to pay addl;

premiums.” That was the hardest kind 0
competition to overcome. ‘‘Your task is to present your case
in such a way as to arouse his interest and get him .thmk_mg
about his own insurance, and finally to overcome his objec
tions, which in many cases are raised simply as a habitual
guard against salesmen. That is where your competition
comes in, and it requires all your skill, and your resourceful-
ness, and your knowledge.”’
Play the Game Fairly. ¢

The motto then was, be prepared—know your subject
thoroughly and learn how best to present it. “And in com-
petition with agents of other companies box fair and honor-
able. Do not run down your competitors goods, but tell the
good points of your own. I have, in common with other
agents, had it said to me that it was a pleasure to listen to a
man who did not belittle his competitor’s company. There
fore, I would say encourage competition, competition with
your prospect and with yourself, for it must of necessity
broaden your mind, enlarge your powers and make you better
fitted for the noble and glorious calling of a good, honest,
hustling life insurance agent.”
Development of the Agent.

“ The Possibilities . for Development

Mr.
assumed
ance man,
such as
tional

in the Agent”

-was the theme discussed by Mr. E. R. Machum, St.

John, N.B. Two things, he said, were necessary for any
advancement—an ideal-to be attained and that we take the
steps necessary for its attainment. Among the qualities
which the insurance agent should cultivate-in the process of
his development were, first; Knowledge, not only knowledge
of the principles of insurance, but knowledge of salesman-

ship and human nature. The study of men could not be too
strongly emphasized. If we were to influence men we must
understand them. It required tact, the gentle art of making
friends by placing oneself in the other fellow’s place, by
thinking of him, his wishes, his likes and dislikes instead of
oneself and one’s own wishes. Lack of that knowledge of
human nature, of when to talk, how to talk and when to stop
talking had brought more reproach on insurance agents than
all other things combined.

Concentration as a Time-saver.

The second quality was Concentration. That qualifica-
tion, or its lack, marked the difference between the leaders of
men and the rank and file. It was not usually those of extra-
ordinary ability who forged to the fore, but those who were
using ordinary ability to its utmost. ‘‘And this is concen-
tration, to take the average every day powers that we have
and use them with an intensity of earnestness and a devotion
to ‘this one thing I do,’ that will drive out of our way every-
thing that might divert our attention and so lessen our effec-
tiveness. One of the first effects of concentration is that we
have more time, for concentration saves hours in finishing
any given piece of work.”’

The third quality was Pluck, grit or stock-tuitiveness.
““Meet actual conditions, not calculating on what we could do
under other circumstances, but accepting the conditions as
they are and making them serve us with opportunities.’’

The Habit of Industry.

The fourth and last quality was Work. “Cultivate the

habit of industry. Genius has been defined as the ability ta

L. Coldman, A.IlA., F.C.A.

Managing Director North American Life Assurance Com-
pany, and a prominent speaker at the Quebec Insurance
Convention this week.

do hard work and keep at it. It is an eternal truth that labor
is necessary to excellence. Every general agent knows that
more men fail from lack of hard, persistent work than from
any other cause. Our business with its uncertainties as to
likely prospects and its lack of routine is to the unsystematic
man peculiarly liable to temptations to wait for something to
turn up, and that agents waste very much time in this way
is evident if you are observant of the hours spent by many of
them dilly-dallying around the hotels or offices. No wonder
so many of them fail. {

“In conclusion, St. Paul says that if we set up an ideal
or image and when we look in the mirror we seen not our-
selves but the reflection of our ideal we will be changed from.
character to character until we become like our ideal. That
is the law of development. We become gradually what we-
wish ardently enough to be. Strive then for

“The reason firm, the temperate will, :
Endurance, foresight, strength and skill.””
Attractions of the Insurance Field. :

The attractions of the life insurance agency' business:
were well pourtrayed by Mr. N. H Bastedo, Toronto, in a
paper entitled ‘ Our Opportunitics.” He remarked that
while the business of life insurance ‘soliciting was " of ‘the-
greatest benefit to the individqal who insures, it must not
be forgotten that they were not in the business for. the benefit
of other people altogether, nor for the good of their healths.
¢ After thinking the matter over carefully, and from my own:
experience, I have come to the conclusion that a successful’
life insurance. solicitor, from a financial point of view, will!

(Continued on Page 403.)
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WESTERN CANADA SECTION

ROOM 315, NANTON BUILDINGC, WINNIPEG,

T T T T T ————— —

’Phone 8142, Representative, C. w. GooDALL. Eq

PROGRESS OF THE HARVEST,

Grain Shipments are Heavy — G.T.P.’s New Line —
Railway Commissioners at Winnipeg.

Monetary Times Office,
Winnipeg, September 14th.

Western Canda looks good. After sifting all the current
optimism and pessimism and mixing the results—that is the
conclusion. We are not to have an €normous crop that will
make statisticians tremble when endeavouring to reckon the
number of bushels. Neither shall we have a crop as small
as the ruin specialist would like. It will be a big crop. 1t
is scarcely fair even yet to prophesy the exact number of
millions, but it is probably safe to say that it at least wix
exceed the hundred millions mark. Grain shipments are
becoming heavy, and number one Northern wheat is finding
its way into Winnipeg in many cars. Compensation for the
rain we had a little while back has come in the shape of
excellent weather.  The farmers have thus made up for lost
time. No question exists whether or not frost has done any
damage. It has done so, but not sufficient to greatly- harm
the total yield. © In some districts it hit pretty hard.

Regarding the financial situation, the outlook is fairly
bright.  Not a great deal of money seems to be floating.
One thing is certain—when favourable conditions, commer-
<ial and financial, return, the West will launch a number of
financial and business concerns. In Winnipeg alone *here
must be half a dozen or more companies whose charters are
pigeonholed for the time being. Eastern Canada has ap-

parently. sufficient to do with the money in hand at present, |

but in the Spring it is hoped that some will come this way
to help finance various companies. Some of them are likely
to meet with success.

Calgary Thousand Club.

Naturally, the progress on the Grand Trunk Pacific is
watched keenly here. It is anticipated that settlers wiil
locate along the new line just as soon as they can get there.
Indeed, a small army of pioneers are already here and there
throughout the country. A mixed train service has lLeen
commenced between Winnipeg and Wainwright, Sask., a
distance of 666 miles. Although this line is still in the hands
of the construction department, the company have evidently
thought it well to provide special accommodation for settlers
who desire to get abroad and make history as soon as pos-
sible,  The first-class passenger service, and that of regular
trains, is not likely to come into operation before next May.

Much interest is taken in the Calgary Thousand Club
excursions.  This enterprising body have visited various
points in the West, where they have always been welcome,
The town of Olds, Alta., is the choice of their trip for Wed-
nesday next. The club has had an annual three-day excyr.
sion, but it has been found that three days is too much to he
sliced off the average Calgary business man’s work, Instead,
the club will run one-day excursions to varius Western towns
and cities.

delay. The principal question before the cominissio i
that of freight rates. This matter will be investig:t?;ls ;i
the request of the Winnipeg Board of Trade. i

‘that the present schedule gives Eastern houses
business.  Any amount of evi

Cobalt Boom Eclipsed by Crop.
The fact that a Cobalt hoom is in i
rogre
Canada does Dot worry the West much ?ustg nS\Sv m\&ashtern
enough to think aboyt in the : s

: movement of our crop, i
unlikely that much money from this end of the couIr)ltry I\i-ill?

If interested in Western Canada write
LAWRENCE M. DELBRIDGE

FINANCIAL Broxsr

SomzrseT Brock, Porrtage Ave
WinNipgg
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other Ontario examples are making Westerners think well’

WESTERN REAL ESTATE INTERESTS.

A Correspondent Points Qut that the Prairie Provinces
and British Columbia Have Mutual Interests.

Editir, Monetary Times;
Sir,—My attention

the issue of the Monetary T

371, from your corresponde

i e

cgnvenftlon held in Winnipeg a short time ago for the pur-§
ﬁo;e Ol organizing the Western Canada Real Estate Associa {?

h Your correspondent Says A local real estate man ' @
(that is to Say a Vancouver rea] estate man) ‘¢ attended t ei

meeting in Wlnmpeg the obj
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It appears to me unfortunate that the Vancouver real é
d not announce himself at the an-%
cen glad to discuss the associa: i

Without saying word on behalf of the real
Sgtitl: rtnir} of his brovince, and withoyt giving us a chance
to ek 11: ObJechns. Instead of this course he preferre
make nown his own opinion through your columns;
?amely, that. ‘“ interests Were not mutual.’? Perhaps by 2
tg;ltetﬁlsc_ussmn and thought he could have been convincee
Colum}fialnterests betwe_en the Prairie Province and Bri“SI: |
Tt ap:;r:arxsrfost decidely- mutual, more so than at ﬁr‘sy |
ere are few real estate firms i i
OWn fruit lands or timber lands in Bl.r(ll.wui\?early all the proJiy
Lnlnent real estate firms in the prairie Provinces deal in %F
andle for owners, fruit lands in B.C! o5 recogniz®
fact.that British * Columbia looks largely ' to \the prairi€
brovinces for itg buyers, both of its land and produce. i
Question for Victorja Real Estate Men.

ipeg who do not:

. . U
e v ase ¢ farmers and others fr

Some of the largest saw-mi 3
Ca -mill and t rs af
Winnipeg angd Western men. tmber_operators. 4

provinces as her
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FACTORY LOCATIONS.

The following Canadian municipalities are
offering inducements to secure manufacturing enter-

prises. Those Interested should correspond with
the parties named below. In order to facilitate

the bringing together of manufacturing firms with
municipalities ready to make special concessions,

we are charging a very nominal rate for cards In
this column. 1t will be furnished for the asking.

Meaford, Ont.

Has Splendid Facilities to offer

anufacturers. We want more in-
dustries.

WESTERN CANADA IS ALL RIGHT!

Manufacturers, thlesalers,
Jobbers and Capitalists,—

INVESTIGATE

the advantages and greater possibilities of

‘e la Prairie
Port a'gMeANITOBA

i ide excellent shipping and
Four great railway systems provi g 7
distributin’; facilities with equitable freight rates, an inter-
changeable transfer system, and lowest rate of expenses.

Free Sites and other concessions under conditions
Full information promptly by addressing
HERBERT W. BAHRER, Sec'y
Twenty Thousand Club and Board of Trade
Portage la Prairie, lbtamitoba

For further particulars, write
. T, SUTHERLAND,
Sec. Board of Trade.

surely knew, he quickly, without discussing the quest’lyon
came to the conclusion that ‘¢ interests were not mutual.

Must Benefit B.G.

It is impossible to build up the prairie provinces without

Our motto is *¢ Progress to our country, success to our-

1 . selves,” our object being to lend our collective aid in build-

;i ent’s thought will reveal the fact that | & ) £ s 7 : g
%eféeﬁtrl:éi ]z.s?ﬂ’ea ::l:n anre moregdirectlv interested in the | Ing up a great nation on the foundations of the Dominion of
as.s().ci’ltizi)n th‘an their fellows on the prairies. The B.C.|Canada. We want and expect the assistance and support of

man does sell prairie farmers fruit farms, but hov; often do
we on the prairies sell a farm to a man from B.C.? Once in
a lifetime.

We did not organize the Western Canada Real Estate
Association for any selfish, sectional or provincial motive.

the land men of British Columbia.
Yours, etc.,
R. D. Waugh, President.

Western Canada Real Estate Assn., Winnipeg.
September 1oth, 1908.

Canadian Sercur’itri‘es in Londor_gw

il - = - = A e s
Dominlon, Provinclal and | Per| Price RAILROADS Sens. 8 LAND COMPANIES e
Municipal Government Issues [cent| Sept. T
BEa Alberta Railway, $100 .................000 :;(ll (95 British American Land, A, £1...
DomMiNioN Ditto 4 9 prior-lien deb. stock. . o J*; 1o DT R ST e g AR
¢ v it TPl A 4 1101 102 | Ditto, 5% deb. stock (non-cumul | 97 99 ICalgary and Edmonton Land, 10s, .
S T B R N R e
itto, 107 3 d St. . 695 shares . . anada North-West Land, 85 .....
Ditto, 1910-13..... ...... 3 :gi 10‘2 é;llagral:—‘ycaa:d %&ir{r‘::,ll::,c:% dgb. stock. 1(0‘5 1?4 (:anadfan Land and Rapghe. ¥ ot
Ditto, 1008 ......ovvvveeienrn .| %4100 102 |Canada Atlantic, 4 % Gold Bonds ... 9% 97 Canadian Northern Prairie Lands, $5 .
Bltlo, %m """""""" 4 1102 103 ICanada Southern, Ist mort., 59{; bond e 13; }(1)3 gal:iadxati;Rea‘léfgopemen, £1
05 S 00 caxd s niian bk o ¢ ian Northern, 49 (Man.) guar. bonds| ¢ udson Bay, £10..........,.... )
i R RS NE \ g gf gg Calr),;t‘tjcf?‘ %o(r(;n?li)iv.) Ist mort. bonds. ... | 98 100 [Land Corporation of Canada Al
itto, 17 .......0..e0is ; Bié 100 102 | Ditto, 4% perpetual deb. stock............ 8 01 Scot. Ont. and Man. Land, 5, £4 paid
Mtto, Can. Pac, L.G. stock 4 11024 1033 Ditto, 3% (Dom.) guaranteed stock ...... 84 86 [Southern Alberta Land, £1 ... w1
\tto, debs, 1912 .......... 38%4/101 102 |Canadian Northern Ontario, 3) % deb. stock| 93 95 Western Canada Land, £1...... .../
i e AT Canadian Northern Quebec. 4 % deb. stock..| 91 93
PROVINCIAL Cnnadian4 (I,’{)a::jiﬁg:, 5 %kbonds ................ 106 }868 LOAN COMPANIES
3 Ditto, 496 deb. stock .. ...oocoviviniinnnn g { 2
British Columbia, 1917.................. é% 10: lg; D;ttg, Alzorma, 5 9% Bohd 118 Canadian and Ar;enpan Mort.; £10
itto, 191L.......... 5 1101 203 | : Dittor 498 pret. sdoek oomcetrsibs: 103 gigg f;‘f;g‘ fefm};dl g
PANIObATIOT0% 57 Lo o o vans o 5 (107 109 |_ Ditto, shares, $100.............c0n s 1784 Ditto, 404 dsb kg
ftto, 1923.......iiii 4 (100 102 |Dominion Atlantic, 4 9 Tst deb. stock 08 IO o, wtke M
Ditto, I9B8....ooiiiiiiinnrnnas AR Bl oo e U @ 15 FNadh B Comads, Invest., £5, €9 patd
itto. R s e e A e itto pref, stock ........ : Wy s HO, .
PR T SRS o 3%/ 93 % SR R e b SO 12 15 Ditto, terminable debentures ... ...... ... .| v.sosris: '
S gl s B i e D e 8 % [N of Scot. Can Mortgage, £10, £2 paid .| 414
Ditta; AN po e g gf 93 | Ditto, 49 mort. bonds (Prairie Sec.)A....| 93 95 g;::g. '399‘?6 ddebl.) stockk .....................
Qw08 .. 111 LT 03 | Ditto, 4% lst mort. bonds (Lake Sup’r br.)| 93 95 » 596 deb. stock ..
Quebec, 1019, 1.0 ... 0Ll 5 N 1o | Ditto, 4% deb. s e R s 95 'rrll?ﬁ':{, 3 &fﬁ%fé‘l‘;"a s )
Buto Jogs 11100l e o8 and ek G st beads 114 116 | Ditto, ditto, £3 pass e o
Ditto, 1934 . S e & o103 A0k forkt Rrpak. @ % 851 aqulp 127 129 | Ditto, ditto, Z1 paid
Ditto, 1955 i Feee §ti0; 405 deb. dtock . . o 102 104
Ditto, il o M e greu'?vce.&ri §6 dcb. siack 128 12 | MISCELLANEOUS COMPANIES
i . of Can., eb, stock. . .
Municiear Ditto; Midisnd of Canios 306 wacids 22" 101 108 Acadia Sugar Refining, 696 debs 9%
Calgary City, 19878, ... oo vvnnininins 4100 102 | Py Well., Grey and Bruce, 7% bonds ..| 111 116 Eors Prefs, K. oo /
Edmornyton, TRsA7 ..[6 106 107 Ditto, 490 guar. StOCK ..v.e.vsvervennnn.n. 94} 943 Blg:;;“’-c‘gldtfi Ri i % i AR 100 11&/8
Hamilton, 1 4 (100 *102 Ditto, 5% Ist pref. stock........cceen..... 105? 106 Ditto, 41 05 'e dhg il 5-k~ ---------
London, 1923 Ouiliin) "l Ditto, 5% 2nd pref. stock.......:e........ 943 95 Ditto! Vnncgur%rcl") s. e“(%odc b vyotet
Monctol:’- }% ‘i . é 138 183 B;tw. 4%6 ‘rd Ir:ref. wbonle L3S e el s g:l‘)' g’l‘lﬁ Ditto. 5 0¢ preg ordO:vteJc'k ebs. ......
Montreal, " tto, B BEOCIES «5.02 7 S v d v oin e AR I ns s n be - nrisdd R b
Ditw? permanent |8 |80 82 GrandoT;)t:nk Junction, 59% mort. bonds ....| 107 109 B;::g' gf}g ordf. sttocllc‘ RRe,
Ditto, }933 ...... ; % 183 1826 Grand T;ugsz“Sestem. g %dlst mort. bonds. . % 1(7)2 Canadion Ge:::a-l'E‘l)ecct ric, ord., £100
itto, 1933 ...... itto, nd mort. bonds ............... : , ord.,
Ditto, 10i2 1111 R -G D K Consds, {Kbonds .| 81 & | Dito, TS0 peet gk’ 507
Ditto, 1948 ........ B AR Minneapolis, St. Paul and Sault Ste. Marie, Bict, Dasat on - f.b % e556d
Ottaws. 1918 ... ..o 4;2 101 103 1st_mort. bonds (Atlantic) ............ 101 108 |Elect.] g e N °b§oo
Quebec || 478101 103 | pyeo "1kl cons. mort, 4% bonds. . 99§ 1003 - ol sioo Canada, 796 pret. 8
Ditto, 1 - . §% lgg lgﬁ Bitto. 27n9c‘l) morft. ;l%%bond' ..... l% llgg Dlttg' 8%",_, A R R
i ¥ ‘ itto, ref, $100 . :... ... .
Reains Ciy, 102535 i (48 10| Dito, common 8100\ 113 175 [Montresl Lighe Best sad Bower, 600 | 1 183
Catharines A0 B B Prudawick, it movt, 606 honss L | Tif 115 1 Light, He , $100.. ...
St. Catha g 4 |98 1 jtto. &0 dob, mtock 103 105 |Montrea! Street Railway, 5% debs. .........|............
B ko, N |8 101 102 | e s e S o, 104 prior e bosds| 05, g | Ditto. 4} op auiciay 5% debs. ... 100" 162
Saskatoon Cit |3 fos 108 [Qgebec & ZakeSt. John. 4 % prior lien bonds 92 of | Ditto, ditto, (1908) ..\ ;I Aaa 101 103
] 2 g %8} Ditto. Incomle 4B°"§'b ...... S lg% lgg Mlo)l;tt;o“?‘t)%rb?n% sPower 49 prior lien bonds...........:
k : BORE e 0, RS SOOI e, Ay
.| 8% 90 92 Q‘I’;il:::' %egxét;:d dzfl)). :to csko.c. N 0 72 75 |Richelieu and Ontario vainhoxab5 % debs.| 97 99
B S B G Ditto. § bond 113 ‘115 [Shawinigan Water and Power, $100 ....... . 81 83
R e UG o Sl ot o Dol Dittd; 59 BOOS ix . ves vanoess lbhas 1ot g, 103 105
{4 |98 100 Ditto, shares, £25.. Ditto, 4} % deb. stock .. ... ... 91 93
4 (98 1004 .. Toronto Railway, 44 % bonds. ..........-. .. 98 100
4 diEl BANKS ) Western Can. Cement, 6 % bonds, £100...../ 96 = gg
3 |5 |io3’ 105 g“{: °§-aritish qo;tl!(inAmeriu. H00s 7?* 2;-;’* D0, SHAVEE . . o AT kbt e Iy omio s SR
Bk ank of Montreal, ciememeiaeinan
|4 33} 1&1;; Canadian Bark of Commerce, $30 17x
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= STOCKS AND BONDS—Net¥
- T R e S - e e ———— 8 Cq
< Capitaland Rest ETE L 3
STOCKS ||| “iaire Ao Bhies® . ToroTo _ MonrkeAL e
— e e . or Vivid bo' ) \-_/
AND 4.0 | Pald- 5 5 2] 5] o . B Sales| o ol 5;‘“‘ S
= R o= st e ) e rice ri i Week rice rice ric | ~
GE | wp | Rest S5 PANRS | B | it Sevt. 10.] Sept. 10,| Sept, 17, Beeara [ Sevt. 19, Sean iy, | St -
9 > A | A | Months 07 08 | ug Sep.17|- 07 ‘v8 u8 SEPV —
BONDS ||| &—| s 58 = =
as06| 4nes| 2ise 318 Britien N \ 1 R Sty &
. 4 v ritish North Am..| ¢ | 7| 410 165 ....[l46 ¢ 5.
10 000| 10,000/ 5,000{ “50/Ce : o M ol : <l : \
BOUGHT AND SOLD 8,983\ 8.977| 4,975 50|Domininr. A B O - o e 8 e % o 3
f b i 3000 8,000 2,000/ 100|Eastern Tow i \ 8147 10 5
— 300! o dB0) , Nill 100|Farmers.. ... | 1 2
2,478| 247 14701 100| Hamlten . . w107 10% e ae s 9 Y
J 2,600 2,600 2,000| 100 Hochelaga .. o 1(7]}" lg i S g }j
960|902 297| 100|Home Bk, (u)..... 65 a1 1
' N 5,000| 4,991/ 4,991/ 190 Imperial ..... . .I! 10 | 1 258 110216 2
6,000/ 6,000/ 4,000/ 190 Merchants Bank. . . . W85 6918 T
Members 1,000/ 1,000 1,000( 100 Metropolitan Bank | g 8 Ll e st e e [ s e 1
Toronto 8tock Exchange 12'%(7) ]2-%3 1?3{;3 108 ﬁolsous ........... 10 | 10 (147 10 I
s ¥ ) 100 Montrea] .. | 186 9 ]9
TORONTO 1,800 1,800 90| 30(Nationale .. ' 11’ TR SRS ol s L e e ) oo
L 709 709 1,225| 109{New Brunswick (u)..| 12" 19 |14 7 10
2,207 2,201 50/ 100Noxthern Crown (W * | 5
& Copthall Bullding gggg g.ggg g.agg 100 gova Scotia.. ...\, 113 1 [j"i‘-}'i(,
4 f \ ) 100|Ottawa .....,.... " o 3691
LONDON, E.C. ENG. 1500 1000 | 2001 100/ Provinetai Bank (ui| 3 | 10 3§ 2 12
Bl i S S Tl 2,500( 2, L,250( 100|Quebec .. ....... 71 7136912l
e 8,900/ 3,900 4,39/ 100Royal Bani .. . ..’ 94| 10 [1'4 7 10|..
20015 A0S D200 ISE Steoeria () ) 5ia el o
1,662 1,560 igg 50(Standard ....., .... 121225811
876 4 806 4,500| 190|Sterling (u 5| 5125811
iy 5v' :'ggg 4.ggg 2’000 103 "{“orgnto | 103691
1867 4, g raders....... iy 147 10|..
Shawinigan 1st. Mortgage 5, 3207 S184 1700| jop (A S e
v 3 1 2032 "2000 X Union Bk of Hal. ()| g | g (258 11
Montreal Power Lachine 5%, o 80| 190|United Empire Bk..| | %281
565|  Bbb 100| Western............ 8l 7ok 8:10
¢
Great Northern Ist. Guaran- , .
. 3,
teed 4's. : COMPANIES B 1
(Guaranteed by Canadian Trust B
Northern Railway) 10001 1,000| 800/ 100\ N ¢ Trust Ca., Ltd..| 7 L0050 X
“ 1,000, 1000 40| 160|"Tor Gen Trusts Cor | 7} 35 127 L
g X
and other High Class Corpor- Loan 5.
- 2,0
ation Bonds. 8301 o580 , 200! 50lAgric. Sav & Loan| 6| 4| 1 7 6.
; ) e S e
- i ] ! y | ’an.Ld. & N. Invt.|g+] .- 2,8
Full pamculars. and prices upo1 2600 15001 L100) 10| Cén’ (o L. & Sav.| Tlid7o 1,6
application 4885| 2,4201 -+ 0| 101Col. Tnvest, & Loan| ¢ Balony 3
1000) 934|100/ 6o|nom Sav. & Inv. S| 4 Ll g D
1,600( 1,100 530/ 109 Ham Prov. & L. Sc| ¢ 6 L7 2,8
8,500/ 1,900/ 1695/ 50| Huron Erie L. & S.| ¢ o <
g sg| 100(Imp. L. & I, Co.Ltd| 5| 2 17 o
100/ Landed B. & Loan..| ¢ | ¢ M
w, Gfaham Bmwne & CO. 706/ 697 44| '50|Ton L. Co. of Cane:| o s{any ¥
1.&0)8 1.% 28 60|L. & G L. e A o &t
25| Ment. tge g
Bond Dealers, MONTREAL 2,000 1,200 72| §0|Ont L. & Deb. Lon HE,_I 8| 393 18,7
7251 725 82 5oToronto Mertgage .. 5;:,2 6t 1 7 3,(
1,000{ 1,000 620 100(Torento Savings ....| ¢ | 6147 10 2,8
878 378 85| 4y|Renl Estate Loan ..|51} g& 19 1,6
Insurance {g
1,400| 1,400 -+ --- 25| British Am. Assur..| ¢ L i '.,i!: .
2,500( 2,500] -+ 20| Western Assurance..| ¢ g iRl e BT SRS A it A
THE Transportation
c N Can. Pacific Railway I;S(;
ew ¢
ANAD IA 1 etreit “Jnived Rly s o A2 e Pl e 4¢
100{Duliith 5. & A. .. ; & : ; o
10,000 100 pfd.|’ : A
1,500 100iSnlitex: leotrie il 671000 i qglon pee (s salasp it e e S
5,000 100{ Havana Elgct. pref. . 4 7
NGINEER | if i gisie ¢ '
8,618 100{Ilineis Traction prf. 6 |- 0
550 40|Londen St. Railway 6 -
16,800 MO BRREM . | g s e i el el R T - g
8,400 100 pfd.| 7 123 122} v
el RS oo N ey 10 i 170 3
. 100| Niagara,St. C, or 174
The only paper in s 100 Niagara Navigation |''5| e
¥ o 100, : -:ttll:-(r)l;l ?h]v‘inuon 611 6.0
o ....|Ne ie ti 7 i
Canada appealing to 3182 iRk & Ont .o ol Bl sl TR T Bl s
S ‘ 25,000/ 100/ Rio de Janeirg . B {'5‘
the civil, mechanical 6,500 100{Shaw, W & P, . Lo
9,% 100 gn Paule ... ... g 2.6
- . " .
and eledrical engi- 568 L0ol8t: Lawe. 76 N Shedvady o SRR e i I
N lg, 100 '%:ohdo Iilailiruy SPbi g ) i'(l
¥ % i 100( Teronte Railway .. '4
neers (o] progres 31'0;3 fot %:c:"d I},‘:& L.pref, g 2 2, 31
. . » 480 nida lect .. :
sive engineer can get 21,000 100/ Twin City R'y, com| 2 6,0
31000 T00] N b 5 (7“.
ith. 1ooW_lnIndixElc¢t...' ¢ SR SRS D e e e T
along very well with 4500 100| Winnipeg Eleet .. ;|5 2l LR e e g B
: Tel. n el 3
outit. $2.00 a year Tolegr, 2o
. 12,500 Bell Tai b
—issued every week. 2380 50| Consnmens G, -*°- o] g|t47 10128 124 120
1,000, 50{Dem Telegr .. " 6|10 1471 194 ;O
50,000 Magkay, commen . 4| °6(147 2041
50,000 preferred 4 4147 10} 68 64F 64
5,00 el R e -
l;'m ol
Offices: 3000
Toronto
635
Montreal 6%
26.7.
. 700
Winnipeg 800
585
349
62
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e
York, Montreal and Toronto Stocks and Bonds Table—Notes
Cop— .

D- and rest A I Interest MONTREAL (1) listed (u) unlisted
! g8 TORONTO nlis
% N __ﬂl_)}_‘ﬂ%‘;d‘ TR I Bilea ;The NurlhhernCBank’s last paid dividend

7] i en : A o N was o per cent.; the Crown Bank’s 4 per cent.

3 ¥ A s P P ank’s was 4 p
reniig| it 52 Inaustriat 2 | § | Nuen) £rice | SErico,| sept.17 ek | Stmt-10,| Sept. 10,] Sept. 17, Endd i onisnks amelsuaned B0t
P i d) By dicate T e sy i g £ B . ’ he preferred stock of the Can orth-
> (Continue & E Months | 07 08 08  [Sep.l7 07__' 08 __0._8__ ‘,SC"‘” West Land Company has been retiread aand the
E 7 7 TP —— DT [ | g Swlck ha?j been Dl;‘id off down to '$5lper
2! IR T 100/ 213 21 | 17§ 174 163 164 336 hare par value, reducing the common capital to

500 20000/ 100/:Dgm 1 &3 Co. of..or|onrforieee U 2. 16) 0/ 2% 2115 6| s o 38 20407375, ‘

15.(1)0 ,000| 100 prefalin e L et BT B ol e 46 45|87 56|53 53| 130 + Dominion Iron and Sgeel Co.—The amount

3 15,000/ 100{Dom Coal Co .. .. -- 4| 4(24710-..- M Sudobel ... 101 01 300 | 20| outstanding in the case of first mortgage bonds is
5.000 3'000| 100/ " e B O DT i R (R : N st - J R e g | © 6] 37492000 out of the original issue of $8 000 000.
2.000 5,000/ 100|Dom. Textile com ..| 6 | 6 |.ecueees s s ‘'35 ‘84 | 854 85| 87" 85| 56 The second bonds originally amounted to $2,500,

.500( 1'940! 100 ** o5 pref. g i ) P AR RS .. 162 58]64 62! 1000 000, bu‘t have been reduced to $1,750,000.

300 500| 100 [nterc. Coal........ Bl B8 9. ok s ahedel S Sl i § Crow’s Nest Pass Co.—By the bonus issue |
1 2!9 219/ 100 " ' pref...g 7 7| 8 9 ... Ses el oo [ 199 |17 ges7 | ) of July 15, 1908 69 on present total capitalization |
Y 191 1,183( 100|Intern’l P. Cement..| 10 | 14 T Y 8 - cree 73k 78hl 91f o4 | 68} 921 476 is equal to 10 ‘}‘o on former capitalization. ‘
1,500 2,000| 100|Lake of W'ds Mill.. ] e L e ) S RIS B SRR (3 DR [ 106 i R D s U R Pncespn Canadian Exchanges are compared 1
1500 1,500 100{ * CRTET TR a1 Ea ) BT AR RS R KRR i R 87 85| 90% ....|102" 99 | il for eonvenience with those of a year ago. ‘
1'600 1,600| 100| Laurentide Paper...|....| 7 | 2 8l ........ s 106 104 [112° [1iol112 110 | i New York prices (Friday) furnished by

20| 1200/ loo| ° piebl L TP ET) e S P s o e 109 en|o..- 1047100 205 | 50| 3; R. Heintz & Company (R. B. Holden)

8,000 3,000| 100| Mont Cotton ...:-- 7| 8{36912.... ... iyt o SR T 7T S I Traders Bank Building, Toronto.

700 700| 100/ Mont Steel .. «o.v - 28Tl 1 710 ........ i i e 100~ Seilniirgm ... e liain Montreal prices (close Thursday) furnished

800| g0l 100| Yefussal 0| . 21147 e - 57| 673 66| 508 50 |50 48 52| by Burnett & Co., 12St Sacrament St., Montreal
gooo 5,000 100|N S Steel & Coal. | 2| 611 3 ; }0 RS ORI L ity v O ) R e 13 British Columbia Mining Stocks (close Thurs-
2.000 1,030/ 1 ¢ prs| 8| 811 o W ol - ks 106" 105 |1074 105 31| day) furnished by Robert Meredith & Co. 45 St

1800|2500/ 100|Ogilvie Flopr ceees | 7 % S 113 110 [115% 1143(.... .... 18] Francois Xavier Street, Montreal
2,000/ 2.0go| 100 pref. 7 [ 7 86812 ... coorloern ceonfinns wannireene S SH 35 .82 |84 ‘80...... Quotations of Cobalt Mining Stocks are those
2,150 2,150/ 100|Penman, com ..... 212 [oneil R B i B il read ol i s bicall SO of Standard Stock and Mining Exchange.
1,075| 1/o75| 100| pref ..... 6 1.6 |quart lyfe.es .- e igabeien i A T S BT All Companies named in the above list will
900| 9o/ 100|Windsor Hotel. -.../ 5 | 5 [.c.ooe fouee onn e W seie o =gl i ple fivouritheMotatar Tihas byasniing ooies of
! all circulars issued to their shareholders, and by
Land Co's. | | i notifying us of any errors in the above tables.

e 51‘CanNWLand.......[‘..J ................ 105, -2 1087, 2o st fes=ninf vy $2% sees N i i -

e New YorK Stock Exchange
ek (lUnlisted) Yesterday's opening and 2 p.m. quotations o

9001 .o T R e s g o sy 00 S 1 Bl SRR Y R gy fdde Rl BT e Sl MR BRI st Y. S T A e, cc : i
4,750| ..., 1[Cobalt Central ..... N.Y. Stock with pari
8,930]...... 1|Cobalt Lake........

1.500 1|Cobalt Silver Queen R. K. STOCKS 2 . o il o
...... -0bs 5 ) p.m. | Open’g| 2p.m.
4,000, ... BILONIARAB . +1rs ervsfar s vens Ol e 4] Sept. 11/Sept. 18/Sept. 18
2,000(,..... 1/Crown Reserve .... 4%6 semi-annually WHLEL o AL B . 11 |Sept., 18
i'% """ i :‘S(r,::eur l%l(;z:!\tn' &k p ¥ das.2, 10 Atch. Top. & Santa Fe. .. 893 87% 873
8,000 5|Kerr Lake....co.eos Baltimore & Ohio. .. ..... wi | % 97
5.000 ...... BILa Koae o v Bklyn Rapid Transit .... 524 19 501
2,000 """ 1/ McKinley Da'rrlzh P ganaglan gacl{ic ......... 1781 170, 170;

'000| ipissi anadian Southern ;. .vovloiivaioa]siionnsvefessasing
] 1 L AR Cliek. & OBI0. oo srassiss, 423 40840
2'500] " P T e el Chicago Great Western ... 6 54 5
1,000 o b : Chicago Milw & St. P....| 1414 1353 185

300 1| Rothschild Cobalt. - Chicago & N.W .. voomis]. 163 | D78 Jieess )
5,000 ] Siiver Leat , Colorado Sou..... 87£ 87 383
2,500 g '.I‘ex‘;ﬂscamin.é ....... Del, & Hudson i S RN 1683

915 s Del. Lack. & W ol e
2,500 } A:fa. ::oa)i & coﬁé:. Denver & Rio G...... vy D) PR N o |

600 .10 Can. Gold Fields .. ' Dul.S.S-_&Allajltlc....':
/000 g e b o e Bl MCRSRN S i v end] 2007|0847 o0k
e J 3“- o g Mgl ¢ S : “ Kirst PAd,.... 43 | 42t | 48
13,500 N by v o o St 1007 “* Second Pfd. 7 SR 841
3000 Gl i 5061007 | Gt. Northern Pfd. 187: | 1314 7| 181
2'500 o A e RS L : Tlis. Con,ivesvss 144 | 180 | 1393

" e 1/Monte Christo .....[1} % quarterly Int.-Metro (6 R g
R Kan. City o, - 114 i WS
1008 - .10 N""bky- -é-':b e L'ville & Nash.. .| 109 1043 106
1000 LA pbyng Mexico Central.... ST SO 16¢
g V0LWbIte Bkl st Minp. SUP. &5 § M. 028 sk | 119

Mo. Kas. & Tex... 3‘2 30} 80‘
N Yotk Centend 106 | 1081 121’
‘ J ew York Central...
Issue | pye BONDS. 34 Vearly New York Ont. & ey 10 40
3,649 1go5 500(Bell ‘Ter .. o242 | 400 Nfk & Western..... R e 73
2,000 7415|1000/ Can Col C 8 |8 410 Northern Pacific.. | 3 |'138 7| 188}
g.ggg 1910 1500009 Bom (c:°::]' 2} éb Fl> 1; ll;ens:. 1 R {2«9 }g }gﬂ

R om Cotto . eading ..... b
8000( 10301000 Do Lron & Steei .| 24 | 24 | 17 Rock Island. 8 sk S
78 a1 Doy Taxille 8.} 3 $i08 8 Sou. Pacific. Torh|igg | iod
i o . 5 . ou. Ry..... ‘
r000| oo 100 Sk e i Twin City 88 86 86

450/ jgo5| 100 d. Betpdfeida Union Pacific.. 1654 | 1604 | 1603
7.0} 1015]1000  Hlalifax Elec - Wabash R. R ot b R :
. 1 avana Elect.

85 }g?g 500/ [ntercolonial Coal..| 2§ 24 410 INDUSTRIALS
1 50| 1916/ HU0| KeewatinKlour Mills| 3 | 3 39 1054 ? ;
4000| 1go3(1000( Lake of Woods Mill 3 | 3 | 6 12 1L 106 American Car Foundry....
l.% 1920 l(l)% LaureEnltideLPahpn... g} g‘ % ; .A £ Pfd.
6, Mex Elec Light . mal. Copper: ... ivits
10,800 {3%3 500|Mex L& P . 22 2i 2 8 American Cotton Oil . ...
7,500\ 1939/ 100/ Mont L H & 24| 2| 16 American Ice Secs.. ...... ’
lgfa%?g 19221968 %onl ‘S’:,Ry % gi ii 2 % American Loeomotive i
L] 9% Mont Water ow | 2 :
%,% 1931 ,§§§ N, S. Sltee_l‘ang Co,a‘; g g } 1(7) American Smg_lxingp.f .....
¢ ! ons
1.% 1lg§§ 1000 glﬂ‘li‘; Miléi?il s g g g }'-2: American Steel Foundi;yh.i.
1, 192 |1000 Price Bros Ltd...... 4 4 o2
471 }g{g 1000| Rich & Ont Nav. 24 2% 39 American Sugar..........
25,000 1935| 1U0|Rio Janeiro.........| 24 | 23 | 1 7 American Woolen.
6,000/ 192¢| 500({Sao Paulo..... .28 |28 612 Anaconda Copr. ..
720| 19 | 480 Trinidad Elect..... | 24 | 25 | 6 12 Cent. Leather.....
600 19 lll)gg wgmalndiﬁ El;ct < %z 32 Rarise Solo. Iéuelix‘z l‘;on.
91 indsor Hotel...... ons. Gas N. Y .
3‘333 }93,5 1000| Winnipeg Elect Ry.| 24 | 24 | 1 7 Corn Products ...

..... e i e

Mac‘lsay Companies.......

) Pfd..|...

Nat’l Lead...... SR

: y gacifg Matle. . o

CRE T TR
iy ‘ : I ‘t WL . Pressed Steel Car...

35 Bl 6 to 7 Per e - ) z Ry. Steel Springs.........

May now be obtained on investments in the Preference Shares of established  {Rep.Iron & St.eel.P.(.d.....

companies which have paid dividends regularly over a long term of years. NI S o ey

These Preference Shares afford an opportunity for safe and profitable investment g.ss ?ﬂ:ﬁ bxﬂp. SR

which should be attractive to investors. : : R e o7

PARTICULARS FURNISHED ON APPLICATION 2 U.é St:el [l;fd.d. ..........

4 & - onds . i SN

A. E. AMES @ COMPANY, Limited | [|fadfm -

| EAST KING STREET - TORONTO o et Uil
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DEBENTURES F

S S

REVELSTOKE, B.C.

Tenders will be received by the undersigned for the
purchase of debentures of the City of Revelstoke, B.C., zs
follows : :

Series N $3,300 5 per cent. ; period, 25 years.

Series O 5,000 5 per cent.; period, 25 years.

Interest is payable semi-annually at the office of The

" Molsons Bank, Revelstoke, B.C.  Series N. is issued for a

new fire alarm system, and Series O. is issued for parks
purposes,

BRUCE LAWSON, City Clerk.
Revelstoke, B.C., Sep. s, 1908.

TOWN OF CAMROSE, ALBERTA.

Tenders will be received up till noon of Thursday,
tober 1st, 1908, for the purchase of $8,000 of 7 per cent.
Municipal Debentures, Highest or any bid not necessarily
accepted.

Present Debenture Indebtedness

Assessment for 1008 .....i...... ... ..

Rate of taxation for town purposes 10 mills;
5 mills. :

$ 16,000
544,220
for school,

R D FLEMING, Sec.-Treas.
Camrose, Alberta, Aug. 27, 1908.

MORDEN, MANITOBA.

bentures to the amount of Ten Thousand Dollars ($lo,ooo),
and tenders, therefore, will be received up to the First Day
of October, 1908. The issue consists of Thirty Debentures

of $650.51 each
combined, and
First Day of O
inclusive,

, brincipal and interest at 5 per cent. being
one of such Debentures will mature on the
ctober in each of the years 1909 to 1938, both
No tender necessarily accepted.

TOWN OF WEYBURN, SASK.

Sealed Tenders will be received
Saturday the 3rd of October, 1908
of Twenty Thousand Dollars ($20,000) of Debentures of the
Town of Weyburn. These Debentures
of $_10,ooo each, dated the first of Septe

, at Noon, for the purchase

mber, 1907, and bear-

for twenty-five years, beginning with the fi
1913, and are issued under By-Law No. 4
Weyburn. The first interest co

on 1st September, 1908, will b
the bonds to the successful tenderers,
The highest or any tender not necessarily accepted.

Further particulars will be furnished on application to '
GEORGE ROSS,
the Town of Weyburn, Sask.

rst of September,
1 of the Town cf
upon for $s500, which matures
e detached before delivery of

Sec.-Treas, of

In calling for tenders for
bridges and buildings, remember
which reaches the civil an
contracting engineers EV

More Contractors
¢ Canadian Engineer’
publication in Canada,

CANADIAN EN GINE ER

the construction of
that there is a paper
d structural engineers, and
ERY WEEK,

look for proposed work in the
" than in any other engineering

C. McCORQUODALE, Toronto Montrea] Winni peg
Secretary-Treasurer, ! .
Town of Morden. :
SOME RECENT FIRES. Smith's Falls, ont._r; 1 MelLeotl’s shios somais shon,
and Mr. H. iKnch’s wall Paper and paint store, totally de-
Wolseley, Sask.—Hockey rink destroyed. stroyed. The McL

Union, Ont.—Mr, C. E.
$6,000. Cause unknown,

Durham, Ont.—Barns of Miss Farr and John Staples, on
the 2nd of Glenelg, destroyed.

Montreal.—Canadian Foundry, on Carriere
stroyed. Losses about $4,000. :

Marmora, Ont.—Marmora cooperage mill burned. Ioss
about $20,000. Partially insured.

Whytewold, Man.—]. Antrim’s house d
with contents at $1,000. Insured for $600. L

Berlin, Ont.—Residence and barn of William Snyder de-
stroyed. Loss, $3,000, covered by insurance,

North Bay, Ont.—100 cords of wood owned by T. Ross-
more; and 50 cords owned by J. Fowler, destroyed,

Sapperton, B.C.—C, Dynes’ store destroyed.
owned by A. M. Herring. Losses covered by insuran

Oakburn, Man.—Elevator was struck b
burned down. About $1,000 worth

Viamade,
and Shamrock

Laurentide,
Condensing Company damaged to extent of $15,
sured.

Cresswell, Ont.—Mr.
Partly insured. Cause,
kitchen.

St. John’s, Que.—McConkey’s ¢
Street burned.
cendiary origin.

Ahuntsie, Que.—Country residence occupied
William Blair, and owned by Mriic i Gaurl)t del;i,royl\é[c;"
Loss partly covered by insurance, 2 ;
Falrvllle, N.B.—Large produce
Bros. destroyed.
electric light wire,
ance.

Wilson’s mill destroyed. Losses,

Street de-

estroyed. Valued

Building
ce.

J. Graham’s residence destroyed,
spark from chimney of summer

y ailor shop on St. James
Damage estimated at $200, Evidences “of in-

warehouse  of Dewitt
The cause of the outbreak believed to be an

Loss is placed at $4,000 with 82,500 insur-

e idence of Dr. Clark Chath
slightly damaged. Hastin stab]es,’ E et

amaged

 J

H'E; Fairfield’s
to extent of about

badly gutted.

St. John’s, Newfoundland.—House
Sprl_ngdale Street, gutted.
originated by ra
matches, and kn
ignited, Buildi

of Eli Whiteway, on
: ; is supposed to have
ts getting in contact with a box of sulphur
ocking them from a shelf in the kitchen, they
ng and contents covered by insurance,

storage warehouse and

stables t damaged. Total loss,

$6,000.  Seventy-five per-
sons had goods stored in the Wwarehouse Paint shop of
Charles Perkins, in rear of Mo sor damaged to extent 0
about $s500, all brick office buildi

Ing in the front was

occupied by C, M. Richardson, 33 Czar Street, who conducted

a storage and €xpress business.

Dlano truck, one moving van, five
five sleighs,

ance. In the Ubper storey of the w

at $4,000, which are a total loss, and on the ground floor was
3,000 worth of g0oods, which will

smoke and water, Buildings are owned

26 Grosvenor Street. D i ‘

ance,

destroyed, with contents. Loss estimateq at $30,000; insured
for $15,000. :

; Among the launches destroyed those be-
longing to . W. Howard, loss $ B, C. B

single horge wagons an
»000, and there is no insur-
arehouse were goods valued

& > 2,000; P. C. Brooks, $000; |
apt. Beattie, $1,200;  Arthur Blight, $1,200; A, Peacy,
$1,600; W. A Hart, $1200; 5. A Sylvester, $900; W. A.
Walker, $1,600; F. R Caldwell, $600; A. 1. Aylesworthil

Munn, $500; W. Gardner, $:

,500; H. Hooper
, $700. Canoes ang

150. Some of these boatS

Fire at 211 George

R SALE |

by the undersigned up to

consist of two bonds

He lost four horses, one °

£

Y

boats destroyed belonging dgie,
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PACIFI1C

SECTION

NOTES EFROM THE PACIFIC.

—

New G.T.P. Line—Renewed
Lumber Trade—Australian
Wool Trade.

(From Our Own Correspondent.)
Vancouver, B.C., September 12th.
inci ber of survey
ovincial Government has .had a num y
parti’Ie‘?einPtrhe field this summer looking up arable lan)d <}:10r_1
tiguous to the line of the Grand Trunk Pac1.ﬁc, and 'whu? t elxé
reports have been published considerable information shou

be available. The complaint was that when peoplg came :2:12
the province VeEry little was known even by the (JOVCI':II: =
officials, but this year 100,000 acres will have b\e/en sur )yls:
In the Fraser Valley and on the east coast of achuvc{; -
land all the good land is owned either by the Dominion Go}

ernment and the C.P.R., and consequently pleople comin\z,\{/.ig
r either Victoria or Vancouver. Wi
could not get land nea Lok

truction of the G.T.P. people will be going 1n o
ifg‘lel:yosnsin the northern interior in large numbers(.l \Ib\‘x}zv%(y)
parties have been busy not only in the Bulkley an .1_ e]c alc‘
districts, but also on the Queen Charlotte and ot?u is AII:( :,S,
near the Pacific terminus of the new line of rai 'w‘l?-,' i
reported that there are Jarge areas suitable for fguxt Fr?l't'c’;’
the only drawback being the l?.clg of transporta’txcv)n’ acilities.
But this should be remedied within the next few years.

Development of the Kootenay. T ALt SRk

The rapid growth of the Kootenay district l(jldlc‘d'ti)blcpfbor
haps more than anything else the amount of lan usuxta) iy
cultivation that is to be found in districts generally s;ilp 3
to be good for nothing else except mining. It v\;zlls bszrved
other day that a gentleman passing t.hrough_ cas(l:m.1 y (i)ia i
that there was. little farming land in British Co umt e
when one looks between the mountain ranges, va_sd b v
are found. Of late years, attention has 'b}?e?h pz;te S
fruit-growing industry in the Kootenay, witd ?l‘hese et
the country there is becoming thickly settled. e i
districts have also the advantage of transporta mrn"ing G
were good mines to s}t)art w1th,dazé():'l’ Q;Zilt\}:/ivosm—tclfery) B 18ce
is the best that can be securec ys, Bty
slow to construct. The result is that the lines to t _
centres pass along the valleys, and in these valle}lfrslctehgnfguxg
tree is coming up as a valuable asset to the prov

le. :
e R ection with the lumber industry

eature in conn ! >
e ber of timber transactions. During

hs, activity in the industry was not

i hs more pur-
articularly noted, but during the summer mont :

f:)hases of i’imber have been made by people frlom ttlflle }ngl;eed
States than in any previous period of the same enggl Oo Thig
not excepting the boom times of' a year orhso %a'ncouver
applies particularly to the Coast district, botl] onR i
Island and the mainland as far north as Prince Rup i S
is to be regretted that the bush fires, which were so

hOIt time ago SuCh a ]arg‘e extent Of Valua e
g0, destro ed

| timb n the Island. In that part of th {
the beerst0 fir and cedar on the coast are to be found, anhd Wh‘llll?
a fine area was swept there is still much to tempt the mi
man. 5
Coast Mills Work Full Time. :
_ Conditions are much better in the lumber industry, fcon-
sequent upon a steady local business a;)d more orders 'lmlin
east of the mountains. Good business 1s looked for un;x ft lel
end of the year. All the Coast mills are operating mostly u.l
time ; in the interior many of the plants will not resume unltlx
next spring. In some cases, where stocks have been cut, the
mills have been shut down. These are entirely dependent on
the business from the North-West, and have not the advan-
tages of local consumption and foreign trade enjoyed more
on the coast. Altogether, the prospect is getting brighter.
‘Once more, Cariboo is coming into the public light by
the news of the formation in London of the Canadian
* Alluvials, Limited, with a capital of $375,000, to acquire min-
ing property at Little Valley. lfmevvalues are found in 1t’lhe
deep gravels. Successive operations have demonstrated that
there is still gold there, although capital is required to get

at it.
Cold from the Yukon.
The gratifying news

Surveying Along the
Activity in the

has been the large num
the past six or eight mont

comes from Dawson that it iskex-
i from the Yukon

ected in a year or two the output of gold
'aill almost equal some of the palmy years of about a decade
ago. Dredges, after many experiments, have now got down

CasLE Appress 'Financiers.” Cope WESTERN UNI1ON

Canadian Financiers Limited
Promoters, Brokers, Financial Agents

Local industrial and financial shares bought and sold.’

VANCOUVER, B.C.

to a substantial working basis and are extracting much gold
from the old channels. It might mean that the business to
come from that district to the coast cities might not be as
great in volume as that when the population of the Yukon was
much larger than at present. But it can safely be measured
that the more gold that is extracted the larger will be the
trade to come out to the other parts of Canada.

A word in favor of the Canadian route to and from Aus-
tralia has been given by Mr. W. S. Fraser, a prominent wool
merchant of Melbourne, Australia, who has passed through
on his way home from London. He makes periodical trips,
but this is the first time that he has crossed Canada.

In connection with the wool trade of the Antipodes, men-
tion has been made of the fact that Canadian buyers get their
supplies from the London market, when they could advan-
tageously buy in Australia or New Zealand. From these
countries comes the great bulk of supply, and recognizing
the importance of buying in the markets of the country where
the product is produced, buyers go there from London and the
large cities in the United States. Then the Canadian buys
at second-hand from London. It is reasonable to suppose
that if buyers went from Canada to the Antipodes they could
secure the wool on perhaps the same terms given to those wha
go from London, New York and San Francisco.

vancouver Island Coing Ahead. '

Reports from Vancouver Island are that conditions there
are very favorable. At Nanaimo, much public work is in
progress. More building has taken place there this year than
for several years past, both business properties and residences
having been erected. The mines are not yet working steadily,
but they have been doing better of late, and it will be only
a short time before full prosperity reigns again.

The steamer Manuka left yesterday for Australia with
7,000 boxes of apples, the first shipped from Southern Oregon
to Australia. It shows how keen the American grower is
when he can ship two or three hundred miles to this port and
compete with the apple trade of this country. The grower in
this province, especially with the increased acreage of produc-
tion, is beginning to see that every market should be looked
after, and with fruit practically absolutely free from insect
pests, there should be little difficulty in getting the business.

B o e —

Three gems received from New England fire department
chiefs in making returns for The Standard Directory, are thus
given by The Insurance Age:—From a small town in Ver-
mont :(—“We have no fire department and hardly ever have a
fire, as a good many of us do not insure our buildings.”” No
insurance, no fires, apparently. No umbrella, no rain. From
another Vermont town comes this  eloquent wail :—¢No fire.
department. Oh Lord, no nothing. Hot and dry.” From'
Connecticut :—‘“1 wagon, 1 hose cart, 30 men. If any of your
people locate a light, cheap ladder truck, advise me.” And
even with little or nothing to work with, the volunteer men be-
hind the red shirts help a lot on occasions.

STOCKS MUNICIPAL and RAILROAD BONDS™ “INSURANCE

WILFRED SHORE & CO.
BROKERS 5
619 HASTINGS ST

&

VANCOUVER, B;C

Cable Address. Crehan, Vancouver,

CREHBAN, MOUAT & CO. -

Chartered Accountants and Auditors
¢ . 27 Imrperial Buildin d ] 2 sy
Offices { Ty Pender Sueet Bawt | VANCOUVER:B.C

Powers of Atterrey to te issved to M J. CREHAN, F.C.A.- ' ~
,  “TRUSTEES and LIQUIDATORS = | & = .
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WINNIPEG
EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

THE PRUDENTIAL LIFE
Insurance Company

y A limited amount of stock for sale at $110.00
has vacancies for two first-class men, per share. Pays 85
Address Debentures in any amounts from $roo up-
wards issued, bearing 5% interest,
Head Office. WINN IPEG Henry Byrnes, ¢, w. Clarke, M.D. Chas. M. Simpson,
President, Vice-Pres, Manager.

Bank of Hamilton Chambers,

Winnipeg Fire Assurance Co. The STAN

\HEAD OFFICE, -  WINNIPEG

Winnipeg, Man,

DARD TRUSTS COMPANY

- T. GORDON, Esg., M.P.P,

., PRESIDENT,
WM. WHYTE, EsgQ., anD Vicg Pres)

IDENT C. P. R,, Vice PRESIDENT.
1 Authorized by the Governments of Manitoba, Saskatchewan and Al!’e'ta-t?
K‘:t ats Executor, T;]rusteel; Administrator, Guardian, Receiver, Assignee, Financia
{ Or in an t i i i i
AGENTS WANTED at all Western e Mt g 4
legitimately comes within the scope of a
points. Apply,

mpany.
dministration an, Will torms free on'
All business strictly confidential

es:

L. H. MITCHELL, Secretary | cor. ror 1% Ofic

orrespondence invited.
’

C
WM. HARVEY

and Portage Ave,, Managing Director.
1nnipeg,
Authorized Capital, $2,000,000
The Western Trust g, &5 == s
COLONIAL ASSURANCE GO. (e
Head Office, Winnipeg, Man, Head [lfficg WINNIPEG Avran J'Pﬁ])smi?.x' M.P.,
3 How. R, P. RosLiN,
GENERAL FIRE INSURANGE BUSINESS, ' ' o3 R, F. Bom,
fi $1000 of risks, compared D. H. McD 7 ' W. RusseLr, Managing Director.
Assets equal to $20.88 for every of risks, co r L TH c.oNAx.n AS. JoHNSTON MicHAEL LonG M.P.
véith Sl?g‘if) of the average assets of all other Canadian }(02"‘1‘5 3{% iAEM;N: li"’?- 1'\‘4:%;'“8;‘1&1;“” g.o E.' Ifclcfggls:'s.
ompanies. W, SMITH, Manager. G ; y MLP, = . D:SS;SE:?_UN F. E. Kenasto :
caped e s e for Gl B2 Sxqmstond oc ungugranics
. ranteed Trys avestment Cert; cates issued,
THE HARPER INSURANCE AGENCY

Only reliable non-tariff
companies represented.

616 Mclntyre Block, WINNIPEG. TH[HUMEIN\'[SIM[NT 8 GNINGS ASSOGIATION

THE BREAT-WEST SUSEaS | |5 ren oyt vnes
436 Main Street, Winnlpeg, an, .

Interest payable halt-yearly, .
ty. Write for our last Annual Repor!
Subscribed ‘Permanent Capital, $2,250,000,00 Assets, $1,500,000.00.

438 Main st., ‘WINNIPEG
The Company declared its Tenth dividend on its Fully Paid Permangant M. BULL, President w AL WINDA " Manager '
Stock at the rate of nine per cent per annum for the half year ending J TT

First Mortgages pledged as collateral securj

t, & v
Dec;nl\,t;c;s; 0199:‘;. Six per cent allowed on short term investments,

Four per cent. Four per ceat allowed on Savings Deposits, With.
drawal without notice.

Our latest Annual Relgort will be mailed on application,

;i ’ > %
oney to loan on First Mortgage on Real Estate on reasonable and ! Securlt? la"b Qo'nl’ang} ll"lltkt

ient terms, M-_—m:wver of Winnipeg Real Estate Exchange,
conveni g ;
Directors: W. T. Alexander, Esq, Presidentand Manager;
SBC;’?):S{‘;{ Esq., M.D., Vice-Pres.; J. T. Gordon, Esq ;

P., Pres AND FRUIT LANDS,
. T Wh ¥ ITY PROPERTIES
g s, Exporters ;" E, D, Martin, Esq., Wholesale 3 C .
g?:g;?s't -Irf:,:f:sﬁ.:tir?s 53 ,l‘":-esident Stuart Electrical Caois E. & Taylor, Head Office ; WINNIPEG,
sq., Barrister at Law; F, r? Alexander, Esq, Secretary

THE COMMERCIAL LOAN OLDFIELD, KIRBY & GARDNER, |
and Trust Company R

eal Estate, Insurance

WESTERN CANADA FARM

and Financial Agents,
HEAD OF FICE ; 317 Po"age Ave., Wlfmlpeg ; SPBCIALTIRS :—Sites tor warehouse and manufacturing purposes. Renti
ROARD OF DIRECTORS 3 D. E, SPRAGURL Esq., President ; C.V/.N. and management of Properties for non-residents Loans on warehouse a
mminv, Es‘ié' Vlcf-PremdenR‘: N‘IN .Ebmouwé Fésq., Manager ; use property,
OHN LEsLig, Esq. ; Lenprum CMEANs, iy 1% 0 B - - & 3 o
‘HM. gost‘xLL,quq., Secretary, it i) PROULE, Esq 391 Malin Street, WINNIPEG
FIINDS RECEIVED FOR INVESTMENT and Interest allowed

at highest rates till placed

WRITE FOR COpPY OF LAST ANNUAL REPORT M d THE %
' e / iddle West Investment Co.,

Montague Aldoys and Lain Mttt T A

mml{rok[prusd.i Accountants and Auditors | ofized Capital . . g2,

% corner Portage Avenye and Main 'Slreet‘ Shares $100.00 caon.
W!NNIPEG. MANITOBA

Cable Address : Mavrra :
Financlal ang Renting Agents, Investments, Estates Managed,

Trustees, Liquidators ang Assignees. Farm Lands a Speclalty

Now being otfered.
TERMS oOF SUBSCRIPTION
3 Cash,

% Six Months, 3 In Twelve Months.
Subscribed already $33,800.00, Write for Prospectus.

D, R. DINGWALL, President.
289 Garry Street, Wlnlip_“/'
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DALY, CRICHTON & MCCLURE | cevte Adoress:="Dnier”
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Barristers. Solicitors, Etc.

T. Mayne Dary, K.C. W. MADELEY CRICHTON %}‘&%Igﬁ%cﬁ'iﬁks
Roranp W. McCrure  E. Arakie COHEN

F. W. HEUBACH, Ltd.

WINNIPEG, - - - - MANITOBA.

Investment Brokers, Rental and Real Estate Agents.
securing of property for non-residents and manu-

facturers a special feature.
. NEW NANTON BUILDING.

The management and

ADDRESS : - . - .

W. J. YOUNG @ Co.

LIMITED.
INDUSTRIAL BROKERS.

Home BanKk Building, Main Street,
Winnipeg, Man.

Renting and Manage-
ment for non-Residents,

T.H. CROTTY @ CO.

Established 1879.
Real Estate Agents

New Nanton Building,
Winnipeg.

402 McINTYRE BLOCK
G. J. Lovell ™ "oovene
BROKER and FINANCIAL AGENT WINNIPEG, MAN.

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS
WINNIPEG - CANADA

J. STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM J.
TUPPER, GEORGE D. MINTY, GORDON C. MCTAVISH

ClarKson Cross @ Menzies
CHARTERED ACCOUNTANTS

Of the Dominion _Association. Chartered to practice in all Provinces
of the Dominion

BANK OF TORONTO CHAMBERS WINNIPEG

Audits Investigations Liquidations Trust Accounts

VERNON PICKUP & CO
Accountants and Auditors

Member of the Institute of Chartered Accountants in England and Wales
International Accountants’ Society. U.S.A.

Telephone 3633 422 Ashdown Block, WINNIPEG, Man.

OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Corner of PORTAGE AVENUE and MAIN STREET, WINNIPEG
Buy and Sell on Commission. STOCKS AND BONDS.
_On Toronto, Montreal, New York and London Exchanges.
Telephone 1992,

Mining Stocks and
Investments

Fryer @ Co.

COBALT STOCKS our specialty

Buy or Sell on Commission

317 Portage Avenue, WINNIPEG, MAN. Phone 7010

D. A. PENDER,
CHARTERED ACCOUNTANT,
Rooms 56 & 57 Merchants Bank Bldg. WINNIPEG, Man,

PHILLIPPS @ WHITLA

Barristers, Attorneys, Solicitors, Etc.
Suite 31-33 Marchants Bank Chambers, WINNIPEG, Canada

Cable Address, " CAMPHIL " WIHITLA
HUGH PHILLIPPS —ngen H. W.

(Continued from Page 48s5.)

do far better than any other class of sa]esm:.m.. fo;r(m]
stance, the ordinary commercial tmvelleliD -lecet’vnesreceivc
$1,000 to $2,000 per year and a few of thbc'l't%to;nihcrcacing
as much as $3,000, but there 1s no possi l’I}hy For ad;/’m-
this income or of making it permanent. be’lg e \'car(b\'
tage in our profession is that we are able to \;]1 : irll) YEar Y
year an ever increasing renewal income, so t ? oot
vanced years should we be unable to secure bu suﬂ{(;icntl\'
selves we will probably have a ren'e_wal mcom]z iRy
large to not only support our families 'but a Olacc goss
younger man a substantial salary to takehour 131 it

field, which is only fair to ourselves and the company.

Possibility of Stray Plums. : ' :

‘“ Another great opportunity we will have (;sat?aeinpozzxy-
bility of running across a large l‘lSkVDOW ?}? ﬁf‘st i
$50,000 or $100,000, and as you all know the a3
commission on such an amount makes a ver%r b
nest egg, to say nothing of the renewals to follow.

< d
this great and growing country of Canada at c;;llngac‘h?saﬁ;V
our merchants and manufacturers becoming i e
every day, we can all look forward to securing

3

large policies in the days to come. ’ )
“\We hear a great outcry from menh\;\;léowg(;{:tzr:éﬂ?;;
i i 1 . it is too ha

L fe business: That 1t 1S ‘ .

nail‘:::;’gilrlxpi:he llIf we know anything about the business we

know that this is not so. It is quite true that ltl't]'s h:t:}r:g

work and requires ability, but for these two hunal 1esi e

successful agent is well remunefiated, 'a?gntww}t;i-k ]uAs -
i i ersis .

cause it requires such earnest an per vorl s f¢

there being(rl a great many 1n the business, this 1s true 1n

one sense and not in another.

“ There are many agents who are in the business and
yet not of it. That is to say, there are so many part time
men who only occasionally secure a risk. Another class cf
agent is the one who may be described as the drone, and
while he is in the business he is not in it as far as making
money and securing applications is concerned. As I said
hefore, these are the twe essential points te the insurance
solicitor, and the object of this association is to weed out
the useless agent and confine the business to honest, hard-
working and deserving men, who can undoubtedly make a
comfortable living and be a credit to the business in every
respect. And in this it is to be hoped that the companies
will co-operate in guarding the interests of the legitimate
agents.”’

Obligations of the Agent.

The obligation of the agent towards his profession was
discussed by Mr. J. O. McCarthy, Toronto. He ex-
plained that the agent should feel that he was entering a pro-
fession, and that depended alike upon the men already in
the business and upon the company employing him.

¢ If you expect beginners to regard the business of 1'fe
insurance as a profession and to feel under obligation to it,
yvou must treat them as men. The standard of the life in-
surance profession is probably judged by the men in it,
and the beginner is of necessity a keen observer. If he finds
men of character and worth ready to extend to him the wel-
come, courtesy and kindly interest that is the product of true
manhood, he will at once realize his obligation in return and
the best that is in him will be called into action. If he ‘s
treated as an intruder or as a usurper it will have the oppo-
site effect, both in his regard of the business and in his own
development.  What is true of the new man in insurance is
true of those around us who have been years in the business,
since successful men do not live in the past but to-day and
in the future, and successful men are busy enough and just
enough to judge men as they find them, and not upon the
rumors and gossips of yesterday. 1 refer to this because
the very term ‘¢ profession’’ implies gentlemen and gentle-
manly conduct. Let us realize that men may be competitors
in life’s race and yet be comrades.” - :
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LYTTON COPPER MINES CO., LTD.,
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The report was passed upon, item by item, w;;}}llout 1z«:ny Molson’s Bany i S & HELLIWELL
particular comment, until the paragraph dealing with woolens

was reached, when Mr. Kendry, of Peterboro’, arrmg'p.c‘d the
" Government for its refusal to give the industry the as:u?tar_xce
it required and deserved. He impressed upon the A}sAsouatmn
the necessity of standing shoulder to shoulder on this matter
and insisting upon the proper protection for the.\‘voolcn in-
dustry. = He referred to Sir Wilfrid’s answer, in which the bad
condition of the industry was attributed largely t? general
“trade depression, inasmuch as the woolen r{lanufacturers. of
the United States were also in straits, although the. protection
there was high. Mr. Kendry, in reply to this, said that the
“United States manufactured 93 per cent. of the woolen pro-
ducts it consumed, whereas Canada imported 9o per cent. of
what she consumed. He spoke very warmly  against the
action of the Government towards the industry and moved the
appointment of a committee to draught a stropg resolution
. to be forwarded to the Government upon the subject. Messrs.

Murray, Mackay, Simpson and Ellis were appointed the com-
" mittee.

The meeting then adjourned for the day,
to be spent in a trip through the harbor as
. Harbor Commissioners, and in attending
Montreal fire brigade.

the afternoon
S guests of the
an ispection of the

At the  reception given the manufacturers at Redpath
Museum, Tuesday night, by the Montreal branch, an address
was delivered by Principal Peterson, of McGil] University.
He referred to McGill as a factory, the finished product of

* which was the young man equipped with a technical education
~for the battle in life. * He congratulated the Association upon
- its support of technical education,

Alderman Sadler, president of the
- comed the visitors ta Montreal and Mr.
vice-president for Ontario, replied, expr

“The sessions of the Canadian
« Convention were continued on Thu
taken on a resolution regarding th

Manufacturers’ Association
rsday morning. A vote was
€. wool duties which showed

1S, VANCOUVER, Brntish Columbia,
(and at Victoria)

Powers ot Attorneéy to

be issued to John F, Helliwell, F.C.A. (Can.)

ki
hat, although not entirely 4 ynit o the subject, the Associ-
3/(1";? IS,SéTOHS’.lY In_favor of increaseq protection for the
o en in ustries. The resolution recounted  the downW%1rd
brogress of the Industry and vieweg with alarm the situation

and pr i inati
protested against xOvernment discriminating 10

The Proposition to r ‘ "ﬂ:

emove t at

D?partment to Ottawg G i T
mittee,

Was referred to the Executive Com-
After a long discussi i
oot sion r .

motion in f intin o Sarding

subject wa

troduced by Mr.

- McKinnon, Torontg when he point€
fh that the woolen section blamed the lack of protection for

glgug:tpress&on o the _woolen industry, while the Technical
: on Lommittee blameq lack of technical education for
also supported in a telegram sent tO

Yime ago by the -chairman of. the

Tax on commercial Travellers,
After considerg

ble discussion. ‘ out
of the report of th o0, 1t was agreed to drop
; ‘ the Committee op’ ; ‘on. that
portion of it referring to the was a nical Education i

many factorjes. teful methods prevailing 1%

mong the most. impy i i '
committee op resolut] bortant resolutions brought in by the

Protest against the tax on
prevailing

! 1005, was g
commercial travellers st;

e
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INVESTMENT AND FINANCIAL BROKERS

ACCOUNTANTS

|

MUNICIPAL DEBENTURES
Bought and Sold

WRITE FOR QUOTATIONS

G. A. STIMSON & COMPANY,

16 KING STREET WEST, TORONTO

GIBBONS, HARPER @ GIBBONS
BARRISTERS, &C. LONDON. Ont.
Office—Corner Richmond and Carling Streets

GEO. C. GIBBONS H. C. FRED F. HARPER. G. S. GIBBONS,

JAMES C. MACKINTOS{{I}LLI H})‘ E%ﬁi&i

ici tion
De . Bonds and Debentures. . Muaicipal Corpora
Secme? flosﬂ‘e-cial?y [nquiries respecting investments freely

answered.

Stock Brohers aQ

OSLER & HAMMOND,FinanciaI Agents
21 JORDAN STREET, TORONTO.

Trust and
Dealers in Goverament Municipal, Railway, Call.q 4
s Debeatures. Stocks on London, Eag., New XYorg
52:;2:{133 Toron?o Exchanges bought aad sold on commission

L ® C 0 F F E E & c o 9
Grain Merchants

ESTABLISHED Board of Trade Bui.lding
1845 Toronto, Ontario.

THomAS FLYNN,

Slow Pay and Bad Accounts

Are specialties with our col}ecting depart-
ment. Don’t write anything off until we

see what we can do with it.

TORONTO and Principal Cities of Dominion,

R. G. DUN & CO.

A TRIP TO THE WEST INDIES

The *P. & B.” steamers sailing frorf) Halifax every
twelfth day for Bermuda, the Britis‘h West I'ndles and }I‘).e:ne;ar:t,
are all very superior ones. The trip occupies abo;ln tﬂ 1:}); g
days, and is a delightful cruise from the start tc? the mt he: oy

Through tickets from Toronto and all points on
ways are sold by

R. M. MELVILLE,

aide and Toronto Streets.

Corner Adel

avoring the creation of a

s ne f ;
of the export of pulp wood gnc ql‘hese were all carried.

wood pulp and paper sur-tax.

Election of Officers.
The announcement o thPresident, R. Hobson, Hamilton ;

e election of new officers for the
coming year was as follows:

First Vice-President, John He
President, Colonel W. M. Gartshore,

Presi "H. Rowley, Hull; Nova Scotia bt iy
\A;i?lsilsrintigyvisl,{ Halifaxz New Brunswick Vice-President

g d Saskatchewan
Charles Macdonald, St. John: ABTE, F7Columbia, Vice-

Wice.President, P.. Burns, Calgary; . 2
P;?saig;gildl?eln’dry; Princ,e Edward Island, Vlce—Preéle((l)erxzrté
Hon. F. L. Haszard, Charlottetown; Treasurer,

Booth. 5 i
The meeting then adjourné r a
from Halifax to hold their next meeting there b
to the E tive. )
In %ﬁ:C:f:Zrnoon, the delegates drove fr?m t:iirec\l\];ngis:if:
Hotel to the top of the mountain, where they re? B
Teception. The annual banquet was held at 'gdg b;’ ot
riday the excursion to Valleyfield was enJoyain iy A
visitors who were able to spare the time to rem

Y e
FORMATION CONCERNING FIRES

—

Kamloopg B.C.—No 1 tipple at Middlesboro collieries,
< , B.C. -

‘Val ‘ _ Loss, about $5,000.

icola Valley, destroyed G. - Lusty’s resi:ience damaged by

. Rodney, oOnt.—E. :
hghtning“t()! extent of $25. Insured in the Atlas.

. T 73 c_
ndry, Vancouver; Ontario \V/;c .
London; Quebec Vice
cotia Vice-President,

the invitation

or a year, the
eing referred

ADDITIONAL IN

Ontario Bank Chambers, 33 Scott Street, ToroNTO
. C. Clarkson, F C.A. W. H. Cross, F.C.A.
Established 1864.

ﬂlAHKSUN & I]Hns CHARTERED ACCOUNTANTS,
y TruUsTEES,RECEIVERS, LIQUIDATORS
E. R

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
153 Toronto Street - - - - Toronto.
52 Canada Life Building - Montreal.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontario.

George Edwards, F.C.A.  Arthur H, Edwards, W. Pomeroy Morgan,
Thos, S, Clark. Fred. Page Higgins.
Winnipeg Office:

Edwards @ Ronald, canuctie s,

TORONTO PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT.

We ‘manufacture PAPER High and medium grades.

ENGINE SIZED, TUB SIZED, AIR DRIED
WHITE AND cororso WRITINGS, BONDS, LEDGERS

™ r & s ¢ BOOK, LITHO ENVELOPE aAxp COVERS
Madein Canada H For Sale by all Wholesalers

i

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, water Lots

For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

Sarnia, Ont.—R. Laidlaw Lumber Company’s lumber and
docks damaged to the extent of $2,500. Insured in the
Northern Assurance Company, of London, England.

st. Remi, Que.—Dr. L. J. Frudeau’s dwelling, sheds,
stables, etc., destroyed. Loss on buildings, $1,200; on stock
and furniture, about $2,500. Insured for $4,200 in the Lon-
don and Lancashire, and $goo in the Guardian.

L’Orignal, Ont.—Post office, Sterling Bank’s premises,
jewelry store and two private houses destroyed. Post office,
store, and one house owned by A. Chatelain; remainder of
property owned by B. R. Peulin. Loss on building, $20,000
to $25,000; on stock, about $1,000. Insured in the Union,
Royal, and Liverpool and Globe.

Toronto.—Insurance carried on H. B. Johnstone & Com-
pany’s tannery on River Street is as follows :—Building, stock
and machinery,—London Mutual, $5,000; Montreal, Canada,
$35,000; Ottawa, $5,000; Hand-in-Hand, $2,500; Fire Insur-
ance Exchange, $2,500; Queen City, $2,500; Anglo-American,
$2,500; Equity, $2,500; York, $2,500; Waterloo, $2,500; On-
tario, $2,500; Traders, $2,500; Standard, $2,000; Economical,
$1,500; Standard, $1,500; Union Assurance, $2,000; Gore,
$1,600; Hamilton, $1,400; Liverpool and London and Globe,
$2,500; St. Paul, $2,000; Rimouski, $1,500; Sovereign,
$1,500. Total, $55,000. Specific on stock in main build-
ing,—Traders, $2,500; Rimouski, $2,500; Liverpool and Lon-
don and Globe, $3,500; Dominion, $1,500; Guardian, $2,500;
Home, $2,500; Insurance Company of North America, $5,000;
Royal, $5,000. Total, $25,000. Hyman Kerchiner’s stable in
rear of 236 Richmond Street destroyed. Loss, $500. Insured
in the Commercial Union Assurance Company.
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| acity of 1,400 cubic feet will be built at
a total cost of $7,000. The company’s

total capacity will now be 2,525 cubic
feet.

Black Waich

Black Plug The marriage of MY. Harry Trauer
2 Jaffray, manager of the Imperial Bank
'['heChew]ng.Tobacco at Golden, and formerly of Revelstoke,
of Q!ahty. to Miss Jessie L. Benson, daughter of
Judge Benson of Port Hope, took place

at Vancouver last week.

The annual meeting of the sharehold.
ers of the Grand Trunk Pacific Railway,
which was to have been held on Wednes.
day, has been postponed until a later
date, as nearly all the chief officials of
HANDLED BY ALL THE the road are absent in the West on their

annual tour of inspection,
WHOLESALE TRADE

D
The total ore shipments from the
EAST AND WEST. | Kootenay and Boundary districts, B.C.
I

Orillia, Ont.—The new dam at ihe
town’s power plant, at the Ragged
Rapids, which has been under construc-
tion for three seasons has now been
put into use. This is the third dam the
town has built at the rapids, and has
cost $70,000.

Vancouver, B.C.—The British Colum-
bia Electric Railway have awarded ~on-
tract to John McDougall Company of
Montreal for the installation of the new
eleven thousand horse-power turbine at
Lake Buntzen, which, with other im-
provements, will cost $300,000.

Phoenix, B.C.—Operations on the pro-
posed long and deep tunnel between the
Greenwood and Phoenix camps will
shortly commence. The project, if com-
pleted in its entirety, would mean the
expenditure of about $3,000,000, and
would reach the Phoenix mines at a
depth of 2,000 feet in 2 tunnel three and
a half miles in length.

Yorkton, Sask.—The work of extend- 'j§
ing the Yorkton gas works has lieen |
commenced. A brick addition to the
present building is being constructed )
and inside this a gasometer with a cap-,

[

| The PUMP For PAPER and

PULP MILLS

We Manufacture a full line of

"PULP MILL MACHINERY

R O |

WRITE FOR SPECIL cATALggs

‘ The Waterous Cngine Works Co., Ltd,

BRANTF ORD, CANADA

E

|
|
|
|

Volume: 42.

ATLAS ASSURANCE CcO.,

Limited
OF LONDON ENGLAND
Subscribed Capital - - $11,000,000

Total Security for Policyholders amounts to
Twenty-four Million Dollars  Claims paid ex-
ceed One Hundred and Thirty Million Dollars.

The .Company"s guiding principles have ever been
Caution and Liberality. Conservative selection of the
risks accepted and Liberal treatment when they burn.

AGnNTs——i.p.. Real Agents who Work—wanted
n unrepresented districts
North-West Department :

R

. W. DOUGLAS, Local Manager, 316-317
Nanton Bldg,, Cor. Main and Portage Ave.,
inoipeg,
Toronto Department :
SMITH & MACKENZIE, General Agents, 24

Torcnto Street. Toronto,

Head Office for Canada— MONTREAL
DAY s
MATTHEW c, HINSHAW,

Brauch Manager.

for the week endin
34,899 tons, and
1,112,326 tons.

& August 29th were
for the year to date

———

- le Shire of the Sea Kings,”
a}ld HlStOI‘lC Sights and Scenes of
Sngland,” grd the thic. ot two publica-

way Compg,ny, Eng., descriptive of
to the prospective

to seeing ‘the most im
esting pointg by rail
wit rates. Both

lustrateq ma
tractive illustrations, The books are
Printed on excel
be obtaineq from Mr, E, w Burch,

8€neral agent of the company, with
offices in the Traders Bank Building,
Toronto,

publications have

THE EXCELSIOR LIFE
INSURANCE CO.

Head Office; 59-61 Victoria St., Toronto
Established 1889

Insurance in force
A 11,322,477.70
oSS 0 A & 1,411,330.38

A Company DOs: 2
4 D sessing featy rticularly
attractive to insurers angd agentﬁ.t it

© better Company 1o i .« etter
Company to Fevrae sure in  No b

E. MARSHALL

D. FASKEN
Gen’l Manager

Head i
oficc. TORONTQ 8 King
{ Branches in Toronto

78 Church Street

Corner Queen West and Bathurst
Corner Blooy West and Bathurst
orner Queen E
Dundag Street West

est Toronto

Branch Offices in Ontario
London

A St. Thomas
W?lkerwlle Cannington
Alliston Sandwich
llderton Thorndale

elbourne Belle River

Tecumseh Everett

) Lawrence i
Wmnlpeg. Man: Station

N

Fernie, B.C,
JAMES MASO:

» General Manager

€y contain information as
bortant and inter-
» Tiver and coach,
bS and abound with at-

lent paper. Copies may
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FIRE INSURANGCE.

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1853. ST. PAUL, MINNESOTA

Assets Over - - - $5,000,000
Policyholders’ Surplus Over $1,650,000
This Company has on deposit with the Authorities at Ottawa, Canadian
Bonds to the value of One Hundred Sixty Thousand Dollars, ($162,000) tor the
security of Canadian Policyholders. 3 2 2
For Ageac Contracts (Fire), commuaicate with the following :
DALE & COMPANY, Coristine Building, Montreal, Q. General Agents for
Province of Quebec. :
W, E. FUDGER, 838 King St, Eas-, Toronto, General Agent for Province of

Ontario -
ANDREW M. JACK & SON, 169 Hollis Street,
‘Agents for Province of Nova Scotia,
WHITE & CALKIN, 128 Prince William Street, St, John, N,B., General
Agents tor Province of New Brunsynck.
CHRISTENSEN & GUODWIN, 241 Sansome
General Agents for Province of British Columbia. - 3
Agencies in the Provinces o MANITOBA, SASKATCHEWAN, ALBERTA,
report direct to the Home Office, ST. PAUL, Minn., U.S.A,
Canadian Marine Department,

DALE & COMPAN Y, Coristine Building, Moantreal, Q

Halifax, N.S., Geaeral

Street, San Francisco, Cal.,

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS
W. R. BROCK, Vice-President

E. R. WOOD
GEO. A, MORROW

HON. GEO, A. COX, President
ROBT. BICKERDIKE, M. P.

E. W. COX

D. B. HANNA AUGUSTUS MYERS

JOHN HOSKIN, K. C.,, L.L.D. FREDERIC NICHOLLS

ALEX LAIRD JAMES KERR OSBORNE
SIR. HENRY M. PELLATT

Z. A. LASH, K.C.
W. B. MEIKLE, Managing Director P. H. SIMS, Secretary
Capital, $1,400,000.00
Assets, $2,132,483.39
Losses pald since organization - $31,412,129.22

Q U E E N lnsu:faﬁef&l:l’&ny

WILLIAM MACKAY, Resident Manager
, H. LABELLE, Assistant Manager

MUNTZ & BEATTY, Resident Agents

TFemple Building, Bay Street, lC_ S. sc‘gﬁ.ml‘}e%ie'n( Agent

FORONTO. Tel. Main 66 and 67

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Manager. J. G BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO. Telephone Main 66 & 67.

H : ., of Berlin,
Economical Fire Ins. CO'Y outarie
CASH AND MUTUAL SYSTEMS
T 77.  Amount of Risk, $16,231 751

i Asm:i'otz::ﬁasent Deposit, $35,965 T e
Ww. H, Schmalz,

John K C¢. H.Lan
onl;:::} engeo' Vice-Pre:I‘:lent Mgr -Secretary.

Jokn A. Ross,
Inspector,

1879 1908

Richmond & Drummond
FIRE INSURANCE COMPANY
Head Office, Richmond, Que. Capital, $250,000
$60,000 Deposited with the Government for Security
fans of Policyholders,
e Company transacts a general Fire I i
V{hlch is confined to the Dominion of Cz?;::fn:l}il;issr;
risks writter. Insurance in force, $6,000,000 "

GeNERAL AGENTS :—J. H. Ewart, T

A :—J. H. , Toronto, Ont ; « H. inni

{v)l:n,., l__{uhn J. Banfield, Vancouver, B.C.; Jud(a)onHG DI;::,; Vlt\’/lmmpex.
e.; Beverley R. Armstrong, St. John, N.B. ; o 2o

Local Agents wanted in unrepresented districts.

J. C. McCAIG General Manager.

THE
Incorporated 1875.

Mercantile Fire

INSURANCE COMPANY

Il Policies Guarantee y the NDON AND RE INSU
A G d by the Lo LancasHire Fi INSURANCE

FOUNDED 1825,

Law Union & Crown Insu
rance Co, ]
TOTAL CASH ASSETS EXCEED - - c-o l— 224,522?330

Rire. ris cepte
e risks accepted on almost every description of insurable property

112 St. James Street, MONTREAL (Corner of Place d'Armes.)

ganapian.. ). E. E. DICKSON, Manager.

HEAD OFFICE:
D g :
ouvaLas K. Rwour, Toronto Agt. - Agents wanted throughout Canada.

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND
LIFE, MARINE, ACCIDENT
Life Funds (in special trust

FIRE,

%:?i;akl“ullylslub:cr{bed $14,750,000
al Annual Income for Life Policy Hold 17,814
exceeds 21,250,000 Total Funds :’xcoed ."-l « :2%0.%

He‘ad Office Canadian Branch, 91 Notre Dame St., W. Montreal
Jas. McGregor Mgr. Toronto Office, 49 Wellington St., East
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

Phoenix Assurance Company.

Limited,

OF LONDON, ENG.

Established 1782,

LOSSES PAID, - - - $148,000,000
Paterson & Son,

Chlef Agents for the Domlnlon;

100 St. Francols
Xavier St.,

MONTREAL

RANCE CO. Of London Eng.

¢ STRONG AS THE STRONGEST " l
Canadian Branch, 88 Notre Dame St. West, Montreal.
Income and Funds, 1906.

NORTHERN ASSU

Capital and Accumulated Funds...ooocso oo Giron'] .
“utl:;'?‘f:‘tlrom gli!'h'e and Life Premiums and from interest on. In s,z;;ng"
ves R i i e e T joy-holders.

o : licy: ho! . 3 5¢

eposited with Dominion Government for R, Man. for Canada.

G. E. MOBERLY, Inspec. E. P. PEARSON,

‘the Security of Po
Agt. ROBT. w.T

—

THE CENTRAL CANADA INSURANCE COMPANY
HEAD OFFICE: BRANDON, MAN.
A CENERAL FIRE INSURANCE BUSINESS TRANSACTED
Frank O. FowLEr, President; AnGus McDONALD, Vice- President ;
' "Jos. CORNELL, Mar‘lager. s thin
w""“peg Aarotsg inncancs Agen?w}efilétsalﬂi::d, Manager. -

A. NAISMITH, President. =R M. MATHESON,

A. E KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.
AUTHORIZED CAPITAL - - $500,000.00

SUBSCRIBED CAPITAL - - $308,300.00
Total Security to Policyholders $354,458.36

Policles In force 3,992 Insurance in force $4,208,830

The Occidental Fire

Insurance Co.
WAWANESA, MANITOBA

Head Office - -
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FIRE INSURANGCE.

Irire)

German American
Insurance Company
New Yrrk

STATEMEN™ JANUARY 1, 1908

CAPITAL

$1, 500,000

RESERVED FOR ALL OTHER LIABILITIES

7,592,685

4415353
13,508,038

AGENCIES THROUGHOUT CANADA

London Mutual Fire

dcvelopmcnt, is the worst sufferer
at least, makes the most noise about It
from

tion is offered in some quarters that it ig
overbuilt, hundreds of new houses stand-
ing vacant.

could go into a tonsorial parlor, and,
while being shaved, get tipped off to g
‘“‘sure thing”’ by the gentlemanly barber,
The Rossland hoom reached the crest of
the wave in 1899, and exploded early in
1900.—Montreal Daily Star,

Any man or
money to Lawson in response to his ex-
travagant
has absolutely no guarantee of its safety
except Lawson’s own
that it will be safe ¢
it in the stock market,”’
frank statement that the money is not to
be used in legitimate industry or’invest-
ments but in the
travagant
our judgment,
broker and buckct-shop operator is g
model of fiduciary responsibility in com-
parison with such a reckless schemer as
Lawson’s own written wordsg describe |
him to be.—The

It is

woman who intrusts

and bombastic advertising
personal statement
if he does not lose

and his equally

rankest and most ex-
of stock~gambling. In
the average curbstonpe

kind

Outlook, New York.
significant

that Glasgow, the
British city in which municipal Social-
ism has probably reached its highest

(or,

“unemployment. ”’ The explana.

Municipal enterprise, ill-

directed, is said to have aggravated the

conditions, Moreover, the Glasgow

ESTABLISHED _1859 Unemployed Committee asserts that the
Assets...i....... Cedivtuienans $890,511.67

Liabilities, (including Reinsur- S
ance Reserve $317.758.95).. $370,478 69

Sorplusiicn.o o $520,032.98

Security for Policyholders $937,791.93

Head Office, TORONTO

. JOHN DRYDEN D. WEISMILLER ; 3
R JPn:sideul. Secy and Man. Dir, 1S

very activity of the municipal authorities
in projecting schemes to relieve the ‘es.
titute causes the
and more to the
support, and induces a rush of that ~lass
of people from all parts of the Kj
The

people to look more
Clvic government for

1 ngdom.
unmanning influence of Socialism

evidently already being felt.—Hamjil-

ton Times,

Union
Assurance
Society

+ « OF'LONDON .. .
Established A.D. 1714

ONE OF THE OLDEST AND STRONGEST
OF FIRE OFFICES : : : e

CANADA BRANCH :

Gor, ST, JAMES and Mc6ILL STREETS
MONTREAL

—_——

i MORRISEY, - . . Resideat Manager
W. and E, A, BADENACH, - Toronto Agents

Office, 17 Leader Lane

Waterloo Mutual Fire Ins. Co.

EsTaBLisnep v 1863,

e —

MILNES’

LACKAWANNA

GOAL

Highest Grade of

ANTHRACITE

The price is just
the same as other
grades,

WHY not buy the
best,
Phones M, 5597.5598
Main Office

13 KING ST., .

HEAD OFFICE — WATERLOO, ONT

G
Total Assets 31st Dec., '05, $514,000.00
Policies in force in Western

Ontario over - . $30,000.00
GEO. RANDALL, WM. SNIDER

President. Vloe-Prelﬁlent-
T. L. ARMSTRONG

Frank Hrigur, :
R. THOMAS ORR, l Inspectors.

Manager.

FROM PENS AND LIPS,

If the Cobalt boom ever attains the
dimensions of the Rossland craze, it will
be a hummer, ; Motormen, '
waiters and chambermaids were capital- |
ists in the Rossland boom, and any man

THE CROWN L|FE
INSURANCE co.

Has Exceptional Openings for 2 fey
District Managers
IN ONTARIO
Lib.eg'al contracts, with oppor-
tunities for advancement, are

available to agents of ability apq
good character, Apply to

WILLIAM WALLACE, Genera|
Head Office, Crown Life
TORONTO.

Manager
Building

Volume 42.

LIFE INSURANGCE,

LONDON &
LANCASHIRE

GUARANTEE &
CCIDENT COMPA

OF CANADA

One Year's Growth

The strength of a bank is tested by its

ability to successfully weather financial
storms,

The strength of a Iife Company is
tested by its ability to growin “hard times.”

Last year the New Business of

OF CANADA.

amounted to $7,081,402—4 gain over 1906
of $1,577,855, briuging up the total insur-
ance in force to $51,091
1906 of $4,179,440. and

The Company also made substantial
gains over 1906, = In Assets, $1,271,255;
in Reserves, $966,221 ; in Income, $171,147;
and in surplus $300,341,

Agencies in al the principal towns
and cities in Canada,

HEAD OFFICE, WATERLOO, ONT.

THE HOME LIFE

ASSOCIATION
OF CANADA

HEAD OFFICB

R\ .

o B,

e LS |
e

e

Home Life
Building,
Toronto.

Capital and
Assets

$1,400,000

Reliable Agents
wanted in unre-
# Presented dis.
N tricts,

|
M,,'Hrn A

Correspondence
RS solicited
How. J. R, STRATTON . * « « - PRESIDENT
J. K. McCUTCHEON . . +  MANAGING-DIRECTOR
A Ti WALKER. A.C,A. . . . SECRETARY

The Continenta| Life fnsurance Company

Subscribed Capital, $1,000,000.00.
Head Office, Toronto.
HON. JOHN DRYDEN, President,
CHARLES H, FULLER, Secretary and Actuary.

Several vacancies for good live General
Agents and Provincial Managers,

Liberal Contracts to first-class men.
Apply 0. B, WOODS,—-Managing-DirectOr
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There 1s always a place for a good man among the

field workers of the Canada Life.

Men of good character, willing to work with a per-

manent connection in view, should address

Canada Life Assurance Co.

THE METROPOLITAN
LIFE INSURANCE CO.

(Incorporated by the State of New York)

The Company OF the People, BY the People, FOR the Peopl:

ASSETS, $198,320,463,23

i icyholders in the
Nearly three hundred thousand Canadians of all classes are policy!
Metro oliz’an. In 1907 it here in Canada wrote as much new insurance as any two

ther life in nce Companies —Canadian, English or American. #
. e'rl'hle nuf:br:r of Policpies in force is greater than that of any other Company in

i i i ther (less one)
America, greater than all the regular Life Insurance Comp;::;ezgumt;eo‘g:haenr (tlfe kone)

iated by comparison. It is a greal 1
g ooy beappedated Iy oo [ .8 SR A et Tovone
Montreal, Quebec, Ottawa.

THE DAILY AVERAGE O
452 per day in number of Claims Paid.

6 39' per day in number of Policies Placed and Paid For.

$i 239 393 45 per day in New Insurance Placed and Paid For,

$|’62 4'89 27 per day in Payments to Policyholders and addition to Reserve
» .

$72 0" 34 per dav in Increase of Assets.
» .

i f the Metropolitan

Fullig: ;:i:izrisnr:ﬁatgtl;:gri:? I;Ila:i:i:s of ihe United States and Canada,
Home Office, 1 Madison Ave., New York City.

Amount of Canadian Securities deposited with the Dom-

"inion Government for the proteetion of Polieyholders

in Canada, over ‘‘ Four Million.”

CONFEDERATION LIFE

ASSOCIATION.

F THE COMPANY'S BUSINESS DURING 1907

btained of any of
may be obtain s oo

Hééd Office, - " Toronto, Canada

pPresident
W. H. BEATTY, Esa.
Vice-Preeident-
Ml b BirvaEws, Esa, . FRED'K WYBD; Ees
Directors
WM. WHYTE, Esq.
GEO. MITCHELL, Esq.
JOHN MACDONALD, Esq.
HON. J. S. YOUNG

. MACDONALD,
x KManaging Director.

PPROVED PLANS

E. B. OSLER, Esq. M.P.
D. R. WILKIE Esq.

S. NORDHEIMER, Esq.

A. McLEAN HOWARD, Esq.

W. C. MACDONALD,
Secretary and Actuary

$59,000 IN TEN DAYS

was the recent record of one of the Great-West Life
Agents—a man without experience, but well equipped
with the essentials of industry, perseverance, and
good policies to sell.

This success was achieved some weeks ago in face of
difficulties that are now no longer existent by reason
of the abundant harvest.

There is always room for competent canvassers with
The Great-West Life, and the opportunities at the
present time are exceptional.

For information apply—

The Great-West Life

ASSURANCE COMPANY

HEAD OFFICE, WINNIPEG
ASSURANCE

SUN LIFE “company

OF CANADA

At 31st December, 1907

ASSETS . - - - $ 26,488,595.15
SURPLUS over all liabilities, and Capital
according to the Hm Table with 8% and

3 per cent interest - - 2,046,884,42

ASSURANCES IN FORCE, - - 111,135,694.3g

Prosperous and Progressive

The Federal Life Assurance

Company
HEAD OFFICE: HAMILTON, CANADA,

Capital and Assets - - - - -$3870472.74
Total Assurances in force - - - -18965117.93
Paid to Policyholders m 1907, - - 287.268.17

Most Desirable Policy Contracts
DAVID DEXTER, President and Managing Director.

|__POLICIES ISSUED ON ALL A




THE BUYAL~VIG_’I‘[]RIA LIFE

INSURANCE b0,

The Directors’ !{999}1{91;3906 sboE?Lgf_iT

creases during the year
IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and 7} per cent. Reduction in Expenses of Man-

agement for year, No Interest Overdue or

Unpaid on Investments at end of year,
APPLY FOR. AGENCIES TO

DAVID BURKE,A.IA,F.S.S.
GENERAL MANAGER, MONTREAL.

THE MONETARY TIMES

Volume 42.

THE: LONDON  ASSuRmncE

ESTABLISHED A.D, 1720
Head Office, Canada Branoh, Montrea)
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates,

Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

CANADIAN BRANCH

HEAD OFFicE.. MONTREAL

PHENIX -

THE STANDARD LIFF

Assurance Company of Edinburgh,
Established 1825

Head Office for Canada, MONTREAL, Que,

Invested Funds..... -+++.$ 60,000,000

Investments, Canadian Branch. 17,000,000

Revenne .. .00 wkd oiedsse - 7,500,000

Deposited with Canadian Govt., 6,709,866
Apply for full particulars,

D. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont,

Insurance Comhrany
Of BrooKlyn, N.Y.

ASSURANCE COMPANY

Presidents JOHN L. BLAIKIE
Man. Dir.: L. GOLDMAN, A.LA. F.C.A.

e e AN SR T R
STRENGTH and STABILITY

are the characteristic features that mark
the progress of the Company.

Its unexcelled financial Pposition is such as
commends it to those desiring insurance.

All approved forms of Policies issued.
Liberal Provisions - Unexcelled Security

For information respecting Agency open-
- ings, write to

T. G. McCONKEY,

Supt. of Agencies.

Home Office .  TORONTO

NORTH AMERICAN LIFE|

Total Assets . . -
Canadian Investments .

381177°v 554
: - 2 7,808,232
reatly in excess of other Fire Comlganies)

anager for Canada . RANDALL Davipson
Resident Agts, Toronto Branch, Evans & Goocn

| —

WOOD & KIRKPATRICK, Agents
TORONTO

THE NoRTHERN LiFe ASSURANCE Co.
OF CANADA

LONDON,

1907
THE BEST YEAR IN OUR HISTORY

Our Policy of steady increases is vindi-
cating itself by solid progress in every

SUN FIRE

INSURANCE OFFICE
Founded A.D. 1

710
Head Office, Threadneedle St. London,Eng,
THE OLDEST INSURANCE
COMPANY IN THE WORLD,
CanadianBranch—ls Wellington St.E.,Toromo,Ou:
H. M. BI.AGI(BURN, = Manager
E. McKAY - = Ontario Inspector
TORONTO AGENTS :
HIGINBOTHAM & LYON, Telephone M, 488,
IRISH & MAULSON, Telephones M, 6966 & 6967
Agents Wanted in alj Unrepresented
: Districts.

department,

Splendid Contracts to g00d reliable
producers.
Write for particulars to the
HEAD OFFICE, LONDON
Thos. H. Purdom, Pres, John Milne, Man, Dir,

Insurance Company of

North

Incorporated
1794

America
Founded
1792
PHI LADELPH!A

Oxpftal 3.0 ann p el B0 3,000,000,
Assets, January lst, 1906 ., sls,m::z' gg
Net Surplus

Losses Pald Sinoe $125,000,000.00

n
Orgnnlzatlon, over

ROBERT HAMPSON & SON, M ks
General Agents for Canud:ntr"l

EXCELLED

- WEAD OFFICE MONTREAL,

0"\9&/&.

™
C  €.5.CLouSTON, eacs,
GARDNER

EARNEKST WORKE RS
wanted in
GOOD TERRIMORY

Men Who Con
meet the first require-
ment will find the other

to sell two_ promptly supplied
PLAIN POLICIES by the Union Mutnal,

Policies recently changed to comply with revised laws

= MAINE.

FreD E, RICHARDS, President, Henrr E.

MoriN, Chijef Agent for Canada,

or Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to Wartgg I. Josepy, Manager, 151
St James St., Montreal

or Agencies in Western Ontario,apply to

W.J. Prck, Mngr.,17 Toronto St , Toronto.

Uninnplggm Il;ite Insurance Co.

THE DOMINION LIFE

RSSURANGE. COMPANY.
HEAD OFFICE, WATERLOD, ONT,

THOS. HILLIARD PrEs. & Man. Dir

J. B. HALL, a.1 4., A‘ A S, - SECRRTARY
P. H. ROOS TREASURER

FRED HALSTEAD SUPT. OF AGENCIES

SURPLUS . . . ¢ 230,073.32
ASSETS . . . $1,409,111.76




