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BRITISH
AMERICAN BANK NOTE'

COMPANY
LINITED

ENGRAVERS OF

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and ail mone-

tary documents.à

The work executed by this Company is accepted
by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HELAD oFFrICze, OTTAWA
Bruanches

BUSINESS FOUNDED 1795

AMERI CAN
BANK NOTE COMP>ANY,

Engrver and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS.
DRAFTS, CHECKS, LETTERS 0F
CREDIT, ETC, FOR CORPORA-
TIONS ANU GOVERNMENTS

Work acceptable on ail Stock Exchanges.
Special safeguards against counterfeiting.

HEAD) OFFICE AND WORKS:

O T T A W A, ý 2 Welllng9ton Streett

Branches TORONTO
7«1-3 Traders Bank BIdw.

D. R WliLKME
vkc.charIflBf.

ACCIDENT AND 110!N

ASSURANCE CORP'N LIMITED
of PERTHî, SCOTLAND)
C-APITA-L £1,wOOOOOO

Toronito Aigente SZIEILISHI Me XCLEAN
T. H. HALL. Menager for Canada.

Iiealth,

,nt.

ifor (

FIRST AND SECOND

MORTOAGE INVESIMENTS
AT GOOD RATES 0F INTEREST

We have splendid facilities ftor placlng Mone on
first mortgages secured on first-class improved lands in
this district, the rates of interest-bein from 7 per cent.
to 734 per cent. clear to, mortgage. These loins wouldt
vary fromn *8oc to * 5,000. Fersons wishing to have
their first mortgage investments arranged on a per-
manent basis should write us. We are also in a position
to place from $z,ooo to *50,000 worth of land contracti
and second mortgages yielding good rates cf interest at
good discounts. Ail these are absolutely guaranteed
and collections made through this office. Write for a
list of the.

Municipal Debentures' For Sale

TUE .H. COOK MOHIGAGE COMPANT
Head Office, ARCOLA, SASK. R. il. COOK, Manger

REFERENCES:
Union Bank of Canada, Arcoa

Canada Permanent Mwrtgage Corporali.

'I

MONTR£AL
9 Bleury Streer

CHARLES COCKSHUTT.
ChairmnS.
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Tnu-E CANADIAN BANK
0'F COMMERCE

ýpaIdup Capital, S1O,OOO.,OOO R.st, SS.@0,0oo,
HIEAD OFFICE, TORONTO.

BOARD 0F DIRECTORS.
B. E. Walker, Rsq., President A. Kingman, Esq.Robt. Kilgour, Esq., Vice-Pres. Hon. Lyman M. JonesHon. Geo. A. Cox. Frederkc Nicha».s, Esq.Matthew Leggat, Esq. H. D. Warren, Esq.James Crathera Esq. Hon, W. C. EdwardsJohn Hoskin, K.C., tLID. Z. A. Lash, Esq., K.C.J. W. Fiavelle, Eaq. E. R. Wood. Esq.

ALEx. LAIRD, A. H. IRELAND,
GEzNEAa. MANAGER. SUPERINE1NDENT OF BEANCq338Branches ln every Province hi Canada and li theUnited States and Englarnd.olon (Enlacl QffiO :-2 Lombard Street, F, C.S. CAMEîtON ALEXANDER, Manager.New York Agenoy : - - 16 Exchange Place,Wm. GRAYr and C. D. MACCINrOsH, Agents,Mogtroa Ofice:- H. B. WALKER, Manager.Tis Banik transaets evepY dephittirnn ncuu<...-

ARY TIMES Volume 42.

The Molsons Bank
11i 2th DIVIDEND

The Shareholders of The Maisons Bank are hereby notifiedthat a Dividend of TWO AND A HALF PE R CENT. upon thecapital stock has beïm declared for the current quarter, and thatthe saine wlll ber payable at the office of the Bank, in Moitreal,and at the Branches, on and after the.

FIRST, DAY 0F OCTOBER NEXT
The transfer books will be closed froni the 18th to 8Oth Sept-tember, bath days inclusive.

TUE ANNUAL GENE RAL MEETING
of the Shareholders of the Bank wlll bie held at its banking hause,in ihis city, an MONDAY, the igth of OCTOBER next, at threeo'clock ini the afternaon.

By arder'af the Board,

JAMES ELLIOT,
Montreal, 28th A'ugust 1908. Geiieral Manager.

The Bank of British North
America.

INCORPRATBD BY ROYAL CHARTER.

The Court Of Directors hereby give notice thatan interim dividend, free of Incarne Tax, for thehaif year ended 3oth June Iast, of Thirty Shil-lings per share, being at the rate of 6 per cent.per annum, wlll be paid on the Ist day of Oct-ober next to the ProprietOrs of shares registered inthe Dominion of Canada.
The Dividend WÎil be payable at the rate of ex-change current on the Ist day of October igo8, tobe lixed by the Managers.
NO transfers can be Inade between the l7th mest.and the ist proximo as the books rmust be closed
durîng that period.

By order of the Court.

A. G. WALLIS,No. 15 Gracechurch Street, 
ert.yLondon, E.C., Ist Septeinher, i908. Seetr.

BANK 0F NOV SCOTIA
E4b Of'flCE -- RALFAX. IV
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BANK OF CANADA W.7 o
W.F.AI W..Ioiimut0

ETBXH»17'W. Irnos . 'W. Oowan
EnA» 0,vzc, . OBONTO, LoUt. ,Aesutasss as

GRO.P. SOHOLPIELD, Genem aaaO~35 U>NA55~(eiral Manager:
Ai,.Vris BrechIn Diiall Ot&5 oouo Ea Ofc
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MomTaaAL-NM0oD Batik; impurtai Batik or OMMa&.
RANyR W ational B oo&k

Imper"al Bank of Canada.
CAPITAL AUTHORIZED, $1 0.000.000.00
CAPITAL PAID-IJP - -" 4.990.000.00
R EST ..... * » - --- 4.990.000.00

HONP. ROETJFRY........Vce-President
CEALES~C U RLAA ROER KERR OSBORNE,

CEARESWKSHTT.PELEGHIOWLAND. WM.WHYTE(Winae
ýCAWTJIA UOCC HON. RICHARD TURNER (ubo

WÛ"1m HAILTON MERRITT, M.D., (St. Cahrines.)
"EAD OFFIOE, - - TORONTO.

open01 bo I P.ovln.qeto Ontario.
AMIHItSTBURU. BELWOOD, sOLTON CALEDON EAST, BRANT-

FD COBALT CITMEEX. I4(RGUS. FONTHILL. FORT

ICNOA.LITOEL LNN. MA VILLE, NW LIKEART,

SALTSE. MARIE, T. CATHARIES SOUTH WÔDE STA I S T ' T A S 'T HES A LO , OR OTO, WE LA D O OD

STOCK.F RTO' ý D
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DAVIS, R THM INA, ROSTARN

Brnohe In Provin of et aiher
&THABASA LANDN ANF ALGA EDMNTNST AE

CRNON, PORTAGE LAN PARE, DEIE.
Brnob.u n Povno. et Sastcshewanml.

ARNE ROADVICRANRTHK BAOLE. MCE, PRNELBET,
REVELTOKE YAROSTHERN.ITOI
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lattreut ulowed on dqpants frn dat of depoui ast «edt quiafry
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UNION BANK 0F CANADA
HEAD OFFICE, QUEBEC

Capital, $3,1 80p000 Rest $1,.700,000

BOARD 0F DIRECTORS:
HON. JOHN SHIARPLES, - -'- Prealdent.

WLIMPRIC,Esq., QuebeW . Vtce-Precidoeit.
*5.~~~I TAI Bq . Mu lI, a~ . .l mâe~q. Ueo. B. Thomson, Esq.

W..qnLQ ?"a=. Ei. E. . Dr.w
9.H. BAlTroUl, . . 'fn l ar. a

F . W. ASHE, Superintendent Eauiern Branche.
J. G. BILLT. T, Insp.oti. 1IL E.E. 00DZ. Assistant Inspecter

an P. At. In p octoS.
lao.sil. Oomitt«s, Toro.to BrmS:

.......... aoS. KImernÂs, Beiz.

A v fl A i T A g IrA Q

THE COMMERCIAL BANK
0F SCOILAND, Lt.

E-stabllshed 1810. tHcd Office s EDINBULRCII.

Paid-up Caia......£110001000
Reserve Fuýndt! .............. £90.0
Pension Reserve Fund.........Li a1,000

ALEx. BOGiE, Gleneral Manager JAS. L. ANDERSON, SeCretary

IONMDO OFFICE: 62 Lombard Street, EC.
AND. WHITLIE, Manager. GILORGE S. C0UTTs, Asst. Manager

Genaral Bamklng Buainess transact.d. Circuer Note., Drafts. and Lettais of
Credit tsan.d. payable at bankins bouse in ail parts of the, world.

Witii its 154 Branches Iocated aIl over Scotland, the. batik la ln a very favorable
poition t0 deal wit remittance and aul otiier banklng transactions on the. base terme

The. batik undurtaksq agency business for Colonial and Foreign Baniks

THE ROYAL BANK 0F CANADA
DIVIDEND No. 84.

Notice is hereby given that a dividend of two

and one half pet cent. for the current quarter ending

3oth September, being at the rate of ten per cent.

per annum upon the paid.up Capital Stock of this

Bank, bas been declared, and that the samle will be

payable at the Bank and its Branches on and after

Thursday, the ist day of October next.

The transfer Books, will be closed fromn the

16ih to the 3oth September, both days incl usive.

By order of the Board,

E. L PEASE,

General Manager.

Montreal, P.Q., i9 th Aug., i908.

î

Traders BanKi of
Canada

DojiDEND sol 50,

NOTICE IS HEREBY GIVEN that a. dividend

of One and Three-Quarters per Cent. upon the paid-up
capital stock of the Bank bas been decl'ared for the

current quarter, being 'at the rate of Seven per'cont.

per annum, and that the samne will be payable at the

Bank and îts Branches on and after

The Firet Dar of October Next

The Transfer Books wilI be closed from the z6th to

the 3oth Septeinber, both days inclusive.

By order of the Board,

STUART ST.RAtHY,

General :Manager.
Toronto, AUg. 25th, 1908.



heMerchants Bank Of Canada Bako limtn
"Ipial alc.. p........................42an4o

NEAD OFFICER, - OTEL Reserve Fd.............".......
I>f- <,,, E a' Homnierenr Heac Office . . . .. HaM ilton,.îoeprn den JOMNHÂ 

WILLIAMEsq 
Dire tor ..

Tl I.Baî L 
Septlu~ . A a~ O ' ~ ~ Bre~ J. TURNBU , . .... c. .rj ,,, and Ge se MnagerT. Il.MeaIrnspecte.rut 

..... 

and ChotManager,,

Ingraoi Okylie araGEORGE RU iE C~ A. BIRG EC.PortWillam O enBond ~ vill H.M W'..,,, CHAR .LES ~ i ? COH S.Ho HENDRIE, C.V.O.
Pin ~ ~ ~ t-eo Te. . Wnsox Assistant GenrlMngraSSpin,~

0  fBace= a____u 
tue rrent Presoo Wetpr 

-u 
-- eitnet fBtnie

Renfrewilion 

ranche

Orsoinr ~ n~O reson heaPrincetonn 

B, ane eA, nA

Ab:lytortillet 
' Br r 

t
0 8  C EWWiliamto

0  BaisytjeBr. Simne 
Lenton Oty

M yltor 
-- istov

vileai 4.;we t. i 
wodli m uOOSi ong and Pu 0n

Medlone Ma uftetfeli Wi0rh Oeon ld Ba u 't':< er
Leîhorlldg&" ,e . Bede,

4  
Ve grvf Pâ tem

0  Blqad ol3' PrI nc Bt OLUIM BE

BrandonM 
SIitl> reakwl 

B radne !ALUj» ta~ permeo
Bradone Mi<o amuink a P e 8 

Port 
Edionon Vaooye

Oart.np M Idav1 a prtsse sourisCrdod~ 

8  GatBiai.p
1 0

, ~ Nno C drOB

M 0171s r Oa L ke R la prairie w in nluan Ou1,,de t lut. A lbertCo " c v u'.1001.ei 
CoktIu w 

1  1 O1U- tI- Bta. Iti Provincial Bank of Eia,,d UsnteG

'
4
alnsboro Melvjille 

xo Vuoue airitua 061=1 andi.. Prt 
1

e atia Bk l ?urti

u i rri BTÂU8.Ne 
Va'- A-- 

satona 'aMd RGil-ioa BnMapiCT~ft 
Wliiewoo

5 vioboris 
Bank. 

San Pm Z ? " Marhante ~' 
t

D'arguai UtQu. r ork Agen
1 , 63 and 65 Wal Bt W- . M aay Agent.: inneDflOUs - soeouritYX Ntioa a k ,,ou on aDtrl-î 

DeO

x- az S-4xN. The 407.1 Bank ut SoutIindaOaiBnToronto Branch. 
d 

Colcin A.BPTEtO aae ffeeted naBpw o a "da Mi, i and oepittaburgMi, Maioa oh-Dk.

TM E ST. STEPH EN 13S 

-A--T--ES 
ER ---- " OhwaOtCapital i te o 

E T R , Atoio aiiiIOo

*aident 
eserve.. 

.~5,0 

naridCptl 
so.o

Fr~~~~~ipla. Plk 
55'iiilut .T5.000

Pai-îdup Capital .5 0 0

M.otea. 
esr. Iy, iis Cri &Co NwY<r~ 

13 ANK vOF IJANA'DAd0fDrtuofth Bnk0 Mntreî _ ian.MOutreal, Bankt ofofM 

etr

oA l S-a vO CCO.da Nosen Nationa Themu ! EIN .Hiii< eN.B BnkofMotral D tiueS On ay branch W.F itwan, q. Thom" a etr .4 lbeon"uîS 
I-Pe s ien

' T 

W a R .Â 
N A u t o .-m o , Ee ld.eala

Bri~~~p.~Dubàt 
B tObruMciMOMILN 

Cashii'jrookbe,0a e n et~j, Ri on, Innerklp. Little

THIE DO MINI O 
nVeliee bug; e .,Ve 

l8l, et uPrtPrj 
lkeigPSr

uusI ~ ~ O siYorkasud tiuerilng 
ibit d oi

Nsfad Off lo, Toronto, canada. 
ad nd ao -aStsd od Bank gt 0f anai a nd

Capital Paid u,, 
$818,00o 

Lo.~ 
1 ~4 

rYork an 
Banke )ou os&". an

Reserve Fund'and Undivided Profits, 5.04>0,000Total Assets 
.

- 48.000.000li
OIroet,-E- B. OBLEX, M.P., President; WiLMOu .MTEWA.r 

W. ADI, 
. R RE R.J Cnis

1

VIePrsd
0

t J ME .FoK.. 
.LA, .M N N ONA 

U J E N TI N L

C . EATON 
CdRE C A. BO E oerl M n gr

Branchd 
an gaistruhu aaad tU ie tte.I 

CRo A.E 16Dr.t. ougitand sodC.t 

PI U - - 18 0 00 Olaiparts of th orld 

rftad I..A out 9 00 0 0

CENRA 
SAN U he nsTA ATE.W 

pa inileet4 
T ME A Y AR tou

Capîtaj Auth plge4 
We hav c uor e nde t $2og~ 0he w0rld0

d 
- a redi Issued,~, 

creditsl andPe u d»80 
90 0

C. C.B. 
ero5 7 M P 

oleWb', p y le t om eca

ri 

N. 

th. 
wSTR1CICJit 

andLo.

E.~~n 

L' 

THRE 

.sIT',san 

osie 
ex ep io a 

a.a.a 

e 

Il 

th tra v e l e rs

CEMEARJTAL BANqeUM8 
RAsAT. 

e

Aier inrwn, g
1 nwati. . - I ESAST ER a o

New~ ~ ~ ~ ~ ~~~4 
BRANCHES.vr~

0
, oIep NouiEn> Lvr

a n aI
5 0  j c nt ers a llnuin

[N P I C E P t l A t o i e ,.. . . . . . . .$ , 0 10W <_ yh f r h a v e ed U m t e d y o th 1w>p ndt h

IN Ri é USt .... ... ....... C. $ .0 .0 
Ouro N tr e s er y gihequeha ar payalen a t a l b y t é

C.C B A RDNi 
a à. àb 

à cre is an d pa> aes r aue h : R O1 c tu atd rc h o a aFtr.

ROBERTSO, 
Pi088i*zn ? onb R C EnMgpia,,, j w xo 

e Unite States-.- d C an d O c t e th 1 w at s



September i~>, 1908. THE MONETARY TIMES
Incorporated 1M5

oud Office, ToresteliCa.

W. G.ai Goozuaamy, I.... ange

Ontario aS
Tioront, Ooldwater LOI

S mmale ont

Cardinal Remo Fe
Cohnrg Lonon St.

Cetor Lonidon Boa $aM

THE BANK
0F TORONTO

Hon. . Hymain
A.LE Goodenbatt

Jossa i HsIPpsaow

CAN VES
duon North

lironk
rnarket

springs

'y a ud

3athbnlnes

Ohelburne
stane
Sudbury
TiiorbuiT
Wallaeeburg
Waterloo
WelInd
Wyoîng

Sask.
[.angenburg
Woseley

Robert Melgiien
Nliiolas Balrir

AUet Uen'l Manager

Quebae
Montres

Oartwriubt
plot Montit

swan Rive?
Wlnlpeg

BunkeS :-JAndon. Mngtatit-Th London cuanir ud iand Banik, Lbnltd
,New Yr-NattOna Banik of Oommros. Obloago-Flir" National Banik

Cou..tiona made en thie beettercas and rmnted for on "ay oS payaient

THE BANK 0F OTTAWA
capital Authrad ~onoeo Capital (pail! up>, $3,ooo=o-c

Plait ami dlndýivideèd *profita. $3,121,812. 4 8.
BOAIU) OF DIUECTORO

OEORGE RAY, President. DAVID) MACLAREN, Vice Prestident
H. N. Bate. Hon. Georre Brysom. H. K. Egan.JB. Fruiter. Edwini C. Whitney. Dens Murphy.

Georgie IL Perley. M.P.
Gaorge Burin. General Maage. 1). M. Fins Ase. Gen. Mer.

Inspector.-C.O. Pennock, W. Duthie.
Slxty-SIX Offices In the Domnifon of Canadla

correspondents i every banking to#n in Canada, sad thruugbout te world.Tu batik givearNipmt attention to ai] bandrieg business entrurat t
c9RRES, NNC INVITHO

THE BANK 0F NEW BRUNSWIÎCK.
Notice la hereby giron, that s dîvldend of three par cent. <8%). beinln'at tha,,atet

09 twete a r cent. (121,) ur asamint on the Capital stock nf thia institution. ha* tuas
day beeno deciaredi for te quarter endina lOtI September. and that the, sais wll bc
poyxi.l. et the. Banik and Ill Branches oD th*,

Firet Day of October next
neh Trsnagier Booka wlll bc closed front the Meat t101h, SOf day of September.

bath da"s l-udve
BpY ordeir of th, Bourd,

R. B. ICESSEN, Gena Manager.
Tii, Banik of New Brunswick. St. John. Meat Aucust, 110.

THE FARMERS BANK of CANADA
INCORPORATRI) by SPtCIAL ACT of PARLIAMENT

HEAD OFFICE a TORONTO.
DIRECTOR8 1

Rt. Hon. Viscouat Templeton, Hon. President.
Col. James Munro, President.

Robert Noble, Allen Eaton, W. G. Sîncir, Bardge Ganby,
A. Groves.

LONDON COMMITTEEs
Rt. Hon. Viacount Templeton,
Sir. Chas. Euan Sith, K.C.B. C.S.I. and C. Henry Hîgglns.

W. R. Travers, 2nd Vice..President and General Manager.
BRANCHES,

Arlcova, Camden Eaat, Kinmount, Potpo, Trenton,Athena Cieltenhait Lindsay, pentLaeWlaeom
BetIevîlle, Dashwood MîhaI, Southampton, Willis..Ietowz
BetiiaýY, ,.Fingal, Mlo, Springford, Zephyr.
13 fýd Hlsae atuBurgettiviîle, Kerwood, Phulipavlille, Stoýauylîle,

cSub-B.mnolisg 'Vro
Allnfod, raighurat, narerville. Nestleton Sbannonvllc,

Brow Hil, D=fý,d, Mvntan GrveiNew Lowetl, Veoa
CORRESPONDENTSI

London and. Westminster Bankt Linited, London, England. The Marchants
,,atonal Bank, New York U.S.A., The Corn Exchange National Banik,

"hcgo, 111. Credit Lyonnais, Paris, France Berliner, liandel-Geaellachalt,
Tua.aecteailgmerai Bankijf Business. Ezehan bouaht daodLattera of ludi isued onFin Countrie. inter.et *loU: t onLdeposia of il. and npwards. compounided t our tintia pir.

THE METROPO.LITAS BANK.'
CAPITAL PMID-Uy'
RLSFVF F ND } 8LNIJI.

S. J.MOORL, Prsdent. (f HesI offikce«W. D. Ross. Cati. manges,. I TIîOI.I'O C&NAF'A
Lette.,. o! Credit issued, avail.

able everywhere. Draft. bought
sant aold. Collection. pr.onptiy
executed.

TH1E NATIONAL BANK 0F
SCOILAND, LIMITED '

Incorporatedl hy Royal Charter and Act of Parliamenst. EsTABIs1IED x8aj
Capital Subscribed ............ £5,000,000 $25,0001000
Paid up ..................... £1.000,000 8 5,000,000
Uncalled .................... £4,('00,000 $20,000,000
Reserve Fund ................. £900,000 8 4,500,'000

Head Office .- . EDINBURGH
TaoxÂs Hxcmro SaiTHf General Manager. GEoRGEz B. HARtT, Secretary

London OMo.- 87 Nioholae Laue, Lombard Street, E.C.
J. S. COCmouRN, Manager. J. Faisoaon, Assistant Manager.

The AcncyofrsLColn'al and Foreign Banks i. undertaken, and the Accept
ances of Cutoers reing in the Colonies domiciled in London, retired on
tkrna which wUi be furaisbed on application

THE STERLING BANK,
OF OANADA

Offers to the public evMr faclItY whlch'
their business and responsibilitv warrant

A SAVINGS BANK DEPARTMENT In connec-
tion with each Office of the Bank.

P. W. BROUGHALL, Generai Manager.

W ES TERN Assura'nce Co.
WWIncorporated i85. Fire and Marine.

Capital - - $2,500,000 00
Assets, over - 3,284,000 00
income for 1907 over 3,299,000 00

Head Office TORONTO, ONT.
Hoa. GEORGE A. COX, President.
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JNTr EST7 TAD4LE.$ Manctactutlng and Commercial Stâtlocerss
Show interest, on ail sunis f-on, On. Dollar to 51-53 Welington St. ýWc*t. TORONtTO.
'Yen Tbousand for 1 day to On8 days train

$34 to à per cent at ý pet cent ratie.

PRICETIE Sre a00. ' C~~ nd Bruce collections nide on
msin asvalued and soltcesrvd
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Executors
Administrators
Trustees and
Guardians

is fîxed by the Surrogate Courts of the
Province, and a Trust Company's
commission is nu greater than that
received by a private individual per-
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security and experience in the dis-
charge of the important duties of these
offices at a minimum of cost.

The TorontoGeneral
Trusts Corporation

Cor. Vonge & Coiborne Sts.
TOROI'ITO
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STOCK EXCRANGE

16 'JORDAN, si. 8 PRINCES ST.,TORONTO, ONT. LONDON, ERG

STOCKS AND BON[)

THE Wi800m 0F DEFINITE DECISION.
How prone people are to take risks!1 It is so ail throughlife. Just now, possibly, you are Planning for this comingseason's holiday. You plan; yet you are just chancing it.You wilI say Ilthat aone has ta risk some things." Ail verywelî, but there are a few things that you'cannot afford ta takechances on. The most important of these is the likelihoodof accident-railway accidents in particular.You may not possibly recagnize the force of this just'now, but let the train on which you are travelling stop ratherabruptly between stations, your heart jumps into your mouth,and you recall the fact that yau have positiveîy neglectedý taplace any accident insurance on your hife. The scare maybe a glood thing some times, but surely you do flot need tabie scarýed into properîy protecting yourself and others. You,as an intelligent man, caninot read the papers 'fromt day today without reachingr the conclusion that the safer way tatravel an railroads-<it being impossible ta eliminate thedanger of accidents) is ta safeguard your family interestsIt cannet save your life, but that does flot lessen the respon-sibility upon you; it is due your fâmily that you see ta it thatthei.r maintenance is secured in ýevent of the unexpected hxap-pening you. 

«Each day increases the chance of accident, railway ac-cidents in particular. You possibly have, net been in a rail-way disaster, but do you realize the danger that encompassesyou righit now, Thougli the danger may pass over, and younever know of its proximity? A wise man prepares for itsfail, and the first step is the taking out of accident insurance.This does not take away the' danger, but ît does ensure thatthe maintenance of your famiîly is assured. The importance«c such a step should readily commend itself ta you. 1.Will you bie one of those -who escape, or one of the mnanywho do not? Just sit down and figure out what yaurchances are for escapfing such accident, then consider whetheryou deern it wise ta take such odds. There is no table tago by, but when you take facts-that railroads cause moredeaths than the combined forces of sickness (consumption,alone excepted), deaths by fire, water and general accident-then refiection cannot but convince you of the absolute need,for such protection.
In the choice of policy ta be taken out aIl guess workshouId be eliminated. The Triple Indemnity PoIicy issued.by the Ocean Accident and Guarantee Corporation TradersBank Building, Toronto, is concise, free froin all 'annoyingtechnicalities, and grants probably mnore Privileges than doesany other. In event of loss of life by railroad accident, it 0

provides for the paymnent of three times the face value ofpolicy. An absolute certainty..no gueSS Work.._r. à -4.

EXCHANCE RATES .

Monetary Tîmes Office,>

The fOllQwving prices are Fuppldd b yes~~ Glzeraa& Cronyn, 75 Yonge Street, TorpldbyMess.Gtobro
Newrk6 Funds.....*............ 64 discount.
Gabl Demnand................. 

3/32aes T ansfers .. . .9 7/16
SterlI'ng..6o Days' Sight...........

il Demnand485
Caîl Monev in Toront'o, ..... 4.665Caîl Money, in New York........5 6
Bank of EFO1,_A D__.

Printen
that creates favourable imnpresson-
a hobby with us.
'q If YOUr letter be written on poorl'ygotten up stationery, the cheap Icinci,it wil fot have the attention youdesire it shoulcl. Your house wiIlbie judged front the style of yourbusiness'stationery. You know that.
q We want to Prove without shadowcf a cloubt that Our work excels.Our reputation for good work datesback over forty years. Test it. 4

TI-IF MONETARY TimESI62 Churcb Street, TOR.ONTO

AuthOrized Capital -

ePsUb te.jd Caital - -e 337,500
-n,- 55,00Traders Fire Insurance Go.

Acti.ve Agents wanted in ail unrepresented Districts.lKead Offic'e TRtADE;RS BANqK BL.DG.C. E. CORBOLD, Manager, TORONTO.

~ Ç J 7 ~ ~ / <~ ? M ARANTE .
WORKMEN'S COL-

LECIIVE INSURANCE.
N\ MPLOYERS LIA BILITY.

Head Ofiuce Ior RCMnada

TORONTOAgents wanted in Principal towns of O)nai@

COBALT O'RE SUIPMENTS.

frThe followi.ng are the shipmnents Of Cobalt are, ixn pouiids,f r the week ended S epteinher th: D u m f d 6 o o ;Npsîn, 30 44 00e. City of Cobalt2 O'rn25,8La Rose, 27,28 emiskarnin ;054,380;OBin,276o090;~ ~ ~ ng CoatCnrl4 ,940; Right of Way, 1 I3,
090;~~~~ CoatCnrl 9290 ; total, 2,008,76o Pounds,orîo~tonls. The total shi'prents 

oirc iJo8(2522 Pounds, or ,40 t0fls. anuary t, are 11w 3,-The ttal slhip met for0 t he yerns.wee~ z
Qounds or ine00 fornth
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TIIRESJIING 0F WHEAT AND HISTORY.

Threshing is in full swing in the West. Its music
is barmony for many., Men have patiently awaited the
sound of threshing operations. Even though a thousand
miles from the scene, their imagination can carry them
there. Which is flot practical transportation; but senti-
ment is money sometimes.

The crop movement of 1908 will be an historic one.
It may mark the half-way period between exceptional
prosperity and the return thereto after several years.
The country will thank Providence and the agriculturit
for an excellent crop. That the yield will corne up to the
optimistic calculations of some moniths back is unlikely.
That it will be large, is unquestionable.

Every, year the area under cultiyation increases.
Back, and stili further back, goes the wildness of the
prairie. Where once was notbing but «the footmarks of
borse and fowl, is now grain and wheat. Not so many
years since, if you spoke of land a few hundred miles
north and west of Edmonton, folks told you that it was
waste; no mnan would ever live there. But men dwell
there now. What is more, they are helping to swell the
bushels' total. Tbink then, of the. wheat lands area of
Canada in baif a c entury to corne.

Concurrent with t his growth of cultivation, the
Westerner bas 1.earned much. For one thing, lie knows
the wisdom of avoiding the placing of' ail capital in one
channel. In other words, mixed farming is sharîng
honors witb wheat-growing. This means that wh'len hal1
hits bard, when frost-is cruel, when'the Sun takes a -long
vacation, when rain cornes atvexatious times, when
climate and everythîng s§eems to, get a- bad twist, a partial
or complete cr 'op failure,,wil flot spell a bad broken back
for the Dominion.

In these columns the other week it was shown how
conservative bas been the policy of our banks. The dis-
counts in Canada and the deposits have been brought
to almost a common basis. In July, there was a differ-
ence of but a million and a balf dollars. Three years
ago, the digerence was 74o million dollars. During the
past year, the current loans in this country have been
decreased by 56 million dollars, an average of more than
four million dollars'a montb.

-Those wbo, expect a sudden earthquake outbreak of
prosperity as a result of the excellent crop will be dis-
appointed. Fortunately, the men of the West admit this.
Their excellent optimismn bas this season more especially
the right tinge of conservatism. No decidedly marked
improvement in conditions can corne for some months.
Indeed, it is difi cult to judge just now, just bow things
are., The coming spring will be a better platform on
which ' to raise the prophetic telescope. A loosening of
money conditions as a result of the crop movement, is
unlikely. This is to say, money will not be as plentiful
as grain; for one reason, there are many long out-
standing delits to settle. Financial institutions generally
are taking advantage of the bright situation to level
tffings down to a sound basis. Thereupon the country
may begin the upward trend. Prosperity will come as
a natural consequence; and best of aIl, aIl sorts of pre-
cautions have been taken to prevent a speedy recurrence
of the days of wild speculation and its disastrous con-
sequences.

*LARDER LAKE AND ITS 'MINERALS.

Not so, long since some strenuous workersý said that
the Larder Lake district was a great proposition. It
would become a second Cobalt,' only of golden instead of
silver bue. Minerai wealth there awaited not so much
the geologist's hammer, the proispector's attention, the
miner's labor, but more the money of the small investor.
He, poor fellow, bad already, made a fortune'up, in the
Cobalt region-that is to say, so far as gôes brokers'
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rojýXanc0e and a bundie of scrip. Once this money ýwas >Thjs May seemn f ar removed from the realms of
~obtained,' great things miglit happen. Something pre- finance, and commerce. Contrarîise.wlie re socialism
vented. Those Cobalt company promoters, someý of is rampant, unfettered and 'uneducated, capital is un-
wliomý who knew not the difference between coal andi safe. Capital finris its interests best guarded in coun-
mica, liad done nothing to justify the money drawn fromn tries where a biend of capitaljstic and sociaiistic ideas
the gullible. And those who had swallowed the adver-, is found. In lands wliere, the dollar mark is pre-eminent
tising bait, paused, after the event. They thought, may and predominant, capital, strange as it may sound, is
be, it would have beenwiser to have waited until the real almost as unsafe as wliere the social reformer seeks to
mines of Ontario's great silver camp bobbed up and change dynasties by dynamite. The progress, the ideals
justly claimçd monetary attention. Thus bas Larder of socialism, thierefore, should be studied by ail interested
Lake been reiegated to the future. ,in the general weifare of the community.

The other day a mîing man toiri the writer that lie It must be admitted that the figlit for this recon-
wouid flot touch any Larder Lake property witli a "'ten- structon.of.society theory lias wrouglit immense good.
foot pole." Whule yet another expressed the opinion It has lielped to yabolish in big cities the lierding to-
that the district' "might make good.", Here are somle gether, of human beings. Their education it lias aiso
of the reasons. for these two opinions. First, it must be aided. But'bere arises an ,important point. Tliis educa-
admitted, and most by the men wbo bave been on the tive policy is frequently accomplisbed oniy to a certain
groundi, that waste lias been'tlie predominant factor in ieveî. One observes intelligent, active,, and zealous
Larder Lake's minerai development. 0f system, there socialistic leaders. Wliat of the 1followers?ý Some may
lias been littie or none. Labor lias been difficuit to be classed witli their leaders; a great proportion pos-
handie, and the liandling of provisions lias been careless sess just that littie knowledge--whieh creates danger.
and worse. Transportation facilities are bad. The camp Many of these'followers become leaders in a small way.
Iacks order. Therefore, it mlust be a mighty good mine, Tbey are clianged from the passive to flre-brand orator.
from, whicli is obtained suflicient ore to meet expenses, Youtlis grown old in socialistic doctrines incite tbleir
to say nothing of a sniall dividend payment. The Larder colleagues to destroy capital and aIl tlierewitli con-nected.
Lake district has liar some pretty bard knocks, perbaps The fact that labor depends upon capital, and 'capital'
a little too severe, consîdering its possible possibilities. upon labor is Sometimes Over]ooked.Thie real mining that lias been accompiisbed there isnsignilicant. No wonder is it the public bave looked' Tlie more equal distribution of wealth is anotlier
iskance upon Larder Lake propositions generaily. d 1 atcliword. Suppose for a moment it were possible to

The gentleman who tbought, like Mr. Micawber divide the world's wealth equally amongst the world's
batsomething might turn up in this particular camp:,Plto.Aqeto 

nyo iei would lie beforenadea liit o bi opiion Onl if her be o the millionaire is again counting lis millions, and the
embiance of cosmosý in the Larder Lake district can 1muperaisn idoe maoment Tien asth to the proper re-
iny good be done to tlie mining industry of the Po- nrtinfrlbo-- racio h tlieory ,under dis-

nin on, lie sai . I ves ors wil do wel to esciew Lar er ussion- fair w ages after ail is a relative term . Too

nînak e psitio nos l dt rof to liand ofLade Often it is looked Upon oniy fromi the viewpoint of the

a i r e r p sa n s y s t m a d m cin t m i n e r i . e m l e e T hed r e u e rtf p a d f r l a o s f o c d------- to the limit by tlie princiPleS of sociaiism. It mattersnot wlietlier tlie factory whieels are running at hlf time,
TO RECONSTRUCT SOCIETY. W%ýhetlier tlie railroad compaflies' cars are but hlf filleriDuiltims lreeddisontnt.with 

freiglit, littie is beard of a corresponding reductionDulltime bred dicontnt.Consequentîy sug- i'n tlie PaYmfint for labor.
ested reforms tlien spring up witli tlie rapidity of mnusli- Sociaîism as a whoe 's flot practicable. Idealismn
ooms. As a rule, they .boast of as much substantial figures therein toomucli T1oti leielmast
latter as do the fungi. Wlien trade conditions are siack, 'emfploy drastic nieasures. Drastic measures, wlien an
one stumper or otlier witli a megapliQniaî voice com- endeavor is madie to Utilize them for a given object in a

lences to harangue the crowd on labor reform. Some- slim period, mean a social upheaval, disastrous botli ta
n~e else begins tlie anti-trust, the anti-corporation, the capital and labor. Carlyle Put on record a drastic methori
nti-everything mnovemnent. Amnateur financiers produce for dealing Wil apr'httiysiudb 

li n

onderful scliemes for the readjustment of the viorld's pikid ndth a-r and ay fhe Sup tlem wlas bisonearycowhels.Alogeher oe bcoms izzy in ýdoctrine. The socialist -Would deal differentîy 'witli the
e shower of multitudinous suggestions of reformation, Pauper. This brings on1e tri a: consideration of the crea-

>me of tliem Utopian, sonne practical, andi many fOOlisli. tion of the Paper.is the silly season in economnics.pa
In al oe my dscovr tace ofsocilisn-athery n many countries, more especiaîîy ia 'Europe, one

c iv il p o lity , w h ich , accQ rd in g to th e d ictio n a ry, - M y f n h t s c a i n s l r e y r s o s b e f
secure the reconstruction of socîety. ,a recento.Th orr h an1 puei

>cialism has madie remari,.1-1In reen years P oe h rp u ei

g

ai
w
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sary before the skeleton of its theory will be acpe
by the men who can help the movement most.

- «M

EDITORIAL NOTES.

The East and West are brothers. They work upon
the samne see-saw. The wailing of the East will bump
the board down one end, while the cheerfulness of the
West wilI bring it back. -The extreme optimism of the
West wiIl tip up one end, while the con servatism of the
East brings it back to the level. The two temperaments
of Canada balance affairs.

Not long since, a Vancouver real estate man ap-
peared to have been offended by the alleged seîfish atti-
tude of the Western Canada Real Estate Association.
He attended the organization meeting at Winnipeg,
stayed haif a day and left for Vancouver. He had found
that "interests were not mutual." The president of the
Association objects to that statement. He thinks the
Vancouver representative should have discussed the
,question of interests at the Winnipeg gathering. We
,agree. It would have been well to have considered at
the convention the usefulness of the Association so far
as British Columbia is concerned. Instead, the Pacifie
Coast representative wended his way disconsolately back
to his home, there to harbor, perhaps, an imaginary
grievance.

Royal Commissions and investigations have been
fashionable. Abuses have been discovered in many pro-
fessions and businesses. Usually, the abuses have led
to the investigation. Only in rare instances is the inno-
cence of the innocents inquired into. One wonders, after
hearing some authentic stories, what an inquiry into the
real estate business would show. Often are seen adver-
tisements of land or buildings for sale or wanted, with
the significant words, "No real estate agents need
reply." A good reason is there for this. Maîpractices
have crept into the general conduet of the real estate
business to a greater degree than is desirable. The men
who buy and seil land and bricks and mortar are num-
bered in thousands. As in every class, there are good
and bad. It would be to the interest of the real estate
men who wish to deal squarely, to weed out those whose
honor is infinitesîmal and whose roguery is bigger than
their plirenological bump of crooked methods.

During the winter months, the immigrant to this
land of opportunity will be required to possess f ty
dollars before being allowed to tread these shores. It is
to, be.expected that the former storm of British protest
will be renewed. Last winter the Dominion had to face
some terrible unemployment problemns. The scenes of
misery in Canadian cities resçxmbled those which have
been seen for many years in Britain. The march of large
bodies of unemployed men to the offices of Boards 'of
Guardians in Britain was mirrored, hère in threateni1,g
processions of out-of-works. Their accent, dress and
mnanper proclaimed most of them to, be immigrants fromn
the old countries. The question of thin national dividing
lines was thrown aside by the Canadian. He came forth
armi in arm with Charity and relieved mnuch suffering.
Sime of the London dailies printed exaggerated stories
of the situation. When Governnient action was taken
here and drastie restrictions placed upon 'the incoming
stream of population, the cry went upn ini Eingland that:
Canada had closed its doors to the Englishman. The
Canadian Government's present action in making still
more difficult the entry of a certain class into thîs country
-during the winter is wisdom of the best quality. It
inakes for the least trouble in a hundred, ways. Despite
thse restrictions it will be fçrnnd that during the winter
of 1908-9 the labor market ini Canada will present many
co4nplex puzzles. Despite the restrictions, Canada is as
open~ as ever to the right man for the riglst place.

CANADIAN PACIFIC RAILWAY.

Annual Report Shows Decreased Earnings and Increased
Expenses-Property and Assets Now Valued

at $424,000,000.

1907. 1908.
Cro88 sarnings ............... S$72,217,0O0 $71,384,173
Worklng expenses .............. 46,914,000 49,591,807
Net earnings .................. 25,303,000 21,792,366
Mileage . ........................ 10,239. 10,396.5

These are the principal figures in the twenty-seventh
annual report of the Canadian Pacific Railway for the year
ended june 29th last, which bas just been publishcd. As
îîîdicated hy them, the company have flot had such a pros-
perous year as inl 1907. In common with most of the
American railroads, they have suffered from the cffccts of
liard times. With gross earnings lessenied by $832,827,
working expenses rose by $2,677,807, net earnings being
over $3,500,000 less than in the previous year. Working
expenses amounted to 69.47 per cent. of the gross earnings
as against 64.96 per cent. in 1907, while net earnings were
30.53 per cent, as against 35.04 per cent.

The inileage included in the traffic returns is 9,426;
ileage of other lines worked, 262; mileage under con-

struction, 7o8.
The total revenue of the company, includîng the net

earnings of steamships and interest on bonds, amounted to
?24,446,999, which, after the payment of two dividends of
2 per cent, each on the preference stock and two dividends
Of 3 per cent. each on the ordinary stock, leaves a net sur-
plus for the year Of $5,579,715. In addition to the 'above
dividends on ordinary stock, one per cent. was declared
from interest on land funds.
Frelght Earnlngs Ovor One Million LBSs.

The earnings in detail are:
1907.

Passengers........ «.........$19,528,ooo
Freight ...................... 45,885,000
Mails...................... ... 722,000
Sleeping-cars, express, eleva-

tors, telegrapli, etc ......... 6,078,000

1908.
$19e9OO,43ý2

44,037,597

739,75 5

6,7o6,388

The passenger traffic record Shows:
1907. 1901.

Number of passengers carried. 8,779,620 9,463,179
Number of passengers carried

one mile..... ........... 1,064,564,999 1,052>010,356
Earnings per passenger per mile 1 .83 cents 1. .89 cents

The principal items of expenditure are:
1907. 1908.

Transportation ............... $23,765,oo $24,112,713
Maintenance of way and struc-

<tures .......... ........... 10,j110O,000 10,4101751
Maintenance of equipment ...... 9,083,000 9,358,138
General ...................... 2,188,000 1 942,7s6

The total value of the company's property and assets
appears in the balance sheet as $424,000,000. The railway
and equiplnent are valued at $285,088,099, the ocean, lake
and river steampships at $Ï7,826,983, and the required
securîties at $57,48,368.

The increase for the year in the first of these items was
abnormal, being in round figures $31,377,000, exclusive Of
an appropriation from surplus earnings Of $3,800,000. 0f
tbis expenditure $7,500,00o was for new lines under con-
struction; $îo,4oo,ooo for additional rolling stock, shops, and
machinery;- $7. 8ooooo for double tracks and reduction of
grades; and Ïg,5oo,ooo for additional yards, buildings,
sidings, and for general improvements to the property.
New Stock Issu«s.

Four per cent. consolidated debenture stock to the
amount Of £I,075,000 was created and sold during the year.
0f the proceeds, the sum Of £1,32,,594 was applied towards
the construction of branch lines in Ontario, Manitoba, Sas-
katchewan, Alberta, and -Britigh Columbia; £175,1 52
towards the completion of two new lake steamers, and the
balance, £478,254, was uted for acquiring the bonds of lother
*railway, companies, whose lin es constitute a portion of the
system. ,Preference stock to the amount of £i,ooo,ooo was
also created and sold for the purpose of meeting other ex-
penditures.

Acting on the authority of the shareholders early in the
year, the directors offered to them at Par *24,336,000 of the
ordiitary capital stock of the Company, and practically the
whole amount was taken. This leaves $3,984,000 stili' un-
issued, but in order.that additional money may be obtained,
thse directors have obtained the formai consent of the Go7-
einor-General-in-council to a further increase in thse ordinary
capital stock of thse Company fromn $1 o,ooo,ooo to $200,
ooo,ooo. This the shareholders will be asked to sanction at
thse annual general meetinig, io be held on October 7th.

September ig, igo8. THE MONETARY TIMES
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CANADIAN BANKING PR ACTICE•.

By If. M. P. Eckardt.

body disrechorseare theerepresentatives of the whol
on such day in each year as is appointed by thcharter, or by any by-law of the bank, and such elect. ~shall take place at the head office of the bank at sudtime of the day as the directors appoint;- and ubl<notice thereof shall be given by the directors by pubiing the samne, for at least four weeks previous to thtime of holding such election, in a newspaper publishedcait the place where the said head office is situate."When the number of directors has been fix•-b 3the charter or by by-law-the candidates gettixed-b

greatest number of Votes shall be directors. Each sharh
other subordinat officer of th angera voe ate ii
person or by proxy.,,r"

A shareholder who is unable or unwilling tobpresent at an election can delegate his voting t brieeto another shareholder. Hie is said then to harv agepointed a proxy. Once the directors are electedvey-may hold offhce tili the tuime of the next annual herameeting of the bank, unless a movement to depose teralis successfully carried out by a party of the stockm-

Incomipetents may be lRemoved.
bif t ahappen that some of the stockholders get thebehif tat te bardof directors is unfaithful oinm.petent, and that the bank's safety or its well-being cailfor thelr iameie removal, the discontented sectioncao bea aelspecial general meeting of the stockholders

six ees' pre teir usual place of meeting upon giving
notice the objectdof the meeting. This course s such-
te, o anyen dietors of the bank, or ay four ofshaehodrs aof numebr not ess than twenty-fve of theofhathles oe-te nf who are together proprietorsofa tk , le s n -e t f te paid-up capital stock of the

onhe cannuai tonra fmeetig is the regular occasiononfhc the kodecstor gfveanl appar before the body
sp and tornatte a reta thetheir office for ateryear.-Aoanduc te r ban fa t h nual meetings of a jThestcoders bank are usualyartcut and-dried affairs.

everythmng in the hands of the directors. At ton easetbings are apparently going right the direcong asmiyear after year the list of names of bar mrembrs, anditwith their own votes and thos ford membersy anidproxies carry the election withor whichtey holdhardiy likely that any change in thut reppotwion. It sithe near future, as the stock holis re wieryb seenscattered in small lots all over the onstrevrmuh
Genea Manager and Board. conr.

er ho ere s, of co re, c n ge eab out the bank ' i
beut-rthemer oformard going on from day to day;
mneetings. Usually there ar trour mocre reua boay dm a~J bweek for meeting. A vspeca ameegulaydays~aiany time to consider an eemcetorgimanbernsact~ punexpectedly turning mrec orpmpotat

.president is chairman of tl~ badleanteince-president are electedthe bcord. iHeadte hfter thWelection o ietr.h ietr meitl

each director has one vote; h rd n ha a voe s.el as the others, and, in thee eent ofas tiete hasacastig vote besides. The• vievpent atie, erhas adirector, who takes the presidice paeden the ater
rs abent, an ensucceedsd semfor the hendtera ofhi

r usiness at Board Meetings.e The directors are all bus e f afis n hnI proceedings of the board metimn are affarsad soheh to cause as little waste of timens posbe. erye softenethere is routine business onymeoas trssibed Atr otenprevous meeting the board' ertaryans ae pt thewriting an account of what s oe.tr Tihse pmiutesinhe will have transcribed intowa theoffcaio. Themiutst
thig to be done is to have themical anok TherovrstOn their being approved asvect rea fathud theproed.of that meeting stands as offciai.orfihfl hercr

toghe generai emanager submits the business that isatways bconsisthe oard A considerable part of thisrenwa onists oes opplications for new credits, forof debts and accounts held byscusio bans t the thainamong this is nothing of vy theank imtmayne, tandthe directors may meri autorver tuhimotneadtheacton e popsesor uthriz te manager to take
has already acted. But if tre are imorases wheehweighy mattesinolvng lahre sumns, cimotng bandr

stances more minutely dscribedpatcarancium
What a Director Should Know.

Whedng th e tboardbyhas formally authorized pro-ceedg to blead tak byte general manager, or con-bihtymseo thoe anytken' by him, then the responsi-generay managher persnkaPrior to that, it rests on the

keAlthoughfamirectr ould hardly be expected tothep accounts fainiawhit th e day-to-day working of allbrnehe acatn, andc theabank is interested at all its
brhoshe moran, andounsaly does, know pretty well
ave a tolerably clear koaed runnmg. Ank' ahe ist

in tenral-its cash reservew idnvestments licy,' adr

ShONTAltlO BANK LIQUIDATION.
S areholders' M eetin g at T o o t B a a c S e t Sh wa Deicit of $2,28 I,9 2 7 -oont Trustc ShmeShw

as LiquidatorrstNmiae

att bout fifty shareholders of the O t io a k as mb dathe recott Street office, Torontoe ontai Besankt asecbeidthetheporto Mr. A. D. Braithwaionth Veeda, tongrecivothe oition of the bank's finances, ande al toanager,te tution.t Me t o a iuidator to windup the a so o f theus
bo rds were present, and im e b se nof th rpres rl s of

p re sid e n t, t o k m th c hla i pr e s d n ,e. o u h i l e v cTe epor ssedthe tota estimae realizahle value

ifi abosorbingthe capital of $' ,81,g ,27· This deficit,angtt ae sotg and the rest accouxnt
aue, but it looks asthough heun th ho d or wh ave toiae apaynment of about half the a rho ld o er h i ngave t..sees Through Speculation eamutothihldns

n~ fe 1xpiaining the account -1.



counted by the Bank of Montreal. On the former the loss possible price had flot been obtained. Mr. Wood explained

has been $676,711-31, anid $75,0o0 Oni the latter item. that Mr. Barlow Cumberland, one of the directors, had gone

0f bonds and other securities, $1,264,401.26 has been down to investigate and advised the setulement. Mr. Living-

already lost out of $2,709,863.66, according to the books. 0f stone said that the property should have been put up by

the balance, ql1,445,462.40, there has been received from the tender.

sale of a part thereof $660,471.43, leaving on hand securities Curator Suggests a Committee.
which probably realize $228,6oo, making a further loss cn oti r tvrtecuaoepandta h

this account of $556,390.97. This account shows to a large dieTor dhid flo teil the rocrt in qetin Th thne

extent ~ ~ ~ ~ ~ ~ ~ ~ ~~~o teosetrogspcatedeins hihare was accepted as a compromise of a debt of a firm which had
gatcd to total in purchaSes of $106,715,344.66, and in sales ofenormous liabilities. There was an indebtcdness of $8o,ooo
$ 105,344,809.53 in1 the period of 1898 to igo6, and in which and $30,ooo had been realized. To the best of his memory,
losses were made of somne $,,500,000. the amount of the mortgage held by the bank was $16,00*0.

Transactions In the Bank'$ Stock. He suggested that if the shareholders were flot satisfied witb

1It appeared by the books that the sum Of $230,09 1.72 Çf this explanation, a committee should be appointcd to inquire

the bank's funds had been used to purchase shares of [he into the whole matter.

bank itseif. This amount is the balance resulting f rom a Another rather heated discussion centred around an in-

number of transactions in the bank's stock covering several quiry by Mr. A. Dingwall, the executor of an estate at Corn-

years, and was entered in the balance sheet under the head- wall, as to wvhether $3o,ooo had been loaned to the ýank's

ing ciofficers' Guarantee Fund." It was immediately writ- solicitors there without security or without the knowledge (À

ten off, and forms, to that extent, a portion of the deficit the directors. Mr. Stavert replied there was nothing un-

account. $794usual about this particular loan, while Mr. Wood added that

0f $7,4stock issued from May xgýoo to 1901, the this, as well as many other cases, was before the special com-

bank paid $ 152,800, and the public the balance. The next mittce appointed to deat with the prosecution of the former
ýyear the bank paid $21,945 out Of $26,745 issucd, and the directors.
next year $1o0,000 out of $100,340. From the'sale of bank Mr. J. K. Macdonald called the attention of the meeting
premises and furniture $93,425.70 was realized. The present to a report that after the bank had been found to be insolvent
estimated value of that stili owncd and mortgages is Mr. McGill had removed some valuable papers from 'he

$238,950. vault of a trust company. Mr. Stavert replied that Mr.

110w MoClil Was Fleecod. McGill was the executor of a large Peterborough estate and

Mr. Wood was constantlv interrupted by questions whil, the palers were in connection with that estate. Lt had also

reading this statement, and some interestîng information heen learned that Mrs. McGilI had a deposit receipt of $3,000,

was elicited. The discussion on the stocks and bonds occu- Case Against the OId Directors.
pied a considerable time. Mr. Wor.d said he regarded the' Inder the heading of the report of the special comîittee
item Il stocks owned at nominal market quotatÏon," $226,000, appointed to consider the advisabilîty of prosecuting the suit
as one of the inost doubtful in the whole statement. The against the old directors, Mr. E. R. Wood explained' that the
former manager had bought $750,0o0 Of Minneapolis and St. commîttee had decided to wait to see what evidence would be
Louis on reports that were found to bc untrue. There was adduced beforc the special examiners. Messrs. Perry and

no doubt that he had been humbugged in the worst possible Walmsley had so far only been before the examniners. The
way. The bank had followied the shares of the stock down' legal vacation, tdîo, had occasioned delay.
the market from $ i 1, the purchase price, to $2o a share 1 Upon the recommendation of the directors, the share-
without getting a bid, and they stili owned the stock. The 1 holders decided to recommend the appointment of the Royal
bank also held , 50,o00 in bonds and stocks of the Electrical. Trust Company as lîquidators. The alWcation came before
Development Company. 'The company was now in a first-, the court on Friday. Lt was poînted ou that this would not
class condition, and dividends should be paid at an early interfere with the prosecution of the shuit against the di-
date. rectors.

The sale of some property at Kingston was critîcized hy At a subsequent meeting of the creditors, the appointment
Mr. J. Livingstone of that city, who believed' that the best of the Royal Trust Company as liqudator was .approved.

STATISTICAL STORY 0F THE ONTARIO BANK

Dec., 1902

LIABILITIES
Notes in circulation .............. 1,383,968
Balance due Provincial Governments 291,000
Deposits payable on demand In Can. 2,736,694
Deposits payable after notice, or on

a fixed day in Canada............ 6,624,947
Deposits by and balances due other

banks in Canada ............ ..........
Balances due in United Kingdom* 428,443
Total liabilities ................ 11,477,498
Aggregate loans to directors and their

firms ......................... 862,207
ASSETS

Current loans in Canada........... 9,633,727
Current boans elsewhere than iiiCan ........
Overdue debts .................... 6,655
Real Estate other than banki premises 30,000
Banik premises....... ..... 125,000
Other assets no; *otheêrw*se included .........
Total assets ................... 13,608,540
Average anount of specie held during

month....................... 110,400
Average Dominion notes held during

month ........................ 310,000
Greateat amount of notes in circula-

Stion durlngmonth .............. 1,441,300
Specie ......................... 113,097

'Dominion Notes.................. 373,203
Notes of and cheques on other batiks 553,992
Deposits with and balances due froan

other batiks in Canada,...........237,008
Balancesduefrom agencies andbanks

abroad....................... 113,555
Dominion and Prov. Gov't Securities 50,000
Canadian, Municipal andother'public

securitiU ..................... 226,466
Comnply bonds, debentures and stocks 1,271,325U
Cali and short oalnson.bcods and,

stocks in Canada-.............. 804,564

Dec., 19031 Dec.. 1904

277,876
2,447,112

7,778,004

173,454
12,203,103

25,319

10,813.658

11,870

148,315
8,796

14,435,569

119,000

233,900

1,448,165
123,452
284,880
W4,196

396,04

80,120
5,000)O

143,424
1,024,496

707,307

2,970,119

8,630,735

28,723
13,371,838

22,926

11,649,735

25,000
125,000

3,775
16,693,826

127,954

432,970,

1,436,160
126,W4

72,102
844,688

512,362

159,95Q
50,000

143,424
1,0M~,314

141.254
3,238,828

317,091 130,434

26,744

120,724

26,744

9,312,2161 ..... 1.......... 1.......... 1.......... ..........

534,615
14,582,435

1,016,1131 1,500,619 1,581,761

4,W001......1.......... 1......... 1.......... ..........

12,494,578

13447
25,000

125,000
4,537

16,955,155

135,6741. . .. .1.. . . . .1. . .. . .. . . . . . . . . .
406,7. . . ... . . .. .. ... . .. .

1,442,900
139,217
574,324
871,241

4,463,453

1,276,472
28,956

157,430
25,537

6,755,460

903,079

1,096,757
28,231
63,670

,792,319

1,140,118
28,106
62,470

2,772;240êj *73:ij 69,2

133,771 126,534

743,0201.......... ...... ... ....... ............ 1I.......

47,8341...
50,0001........:

S733,,051,346,303

528,872

..........

..........

..........
610,501

..........

Dec., 190 1 Dec.. ].90 1 Dec., 1907 1 Marcb. 190 Ail, I190 May, tom6

119,265

26,759

117,505

1,608,064

il 42,368

1,568,247

788,280

1,141.,542
28,081
61,522

781,935

28,081
61,514

2,657,469

119,265120,724

610,5ij .
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T O E T R I E SV 
l mC ANADIANMANUFACTUJRERSp 

ASSOCIA"FO
Anual Meetng at MontreaI-Members now Total 2 ,»o -rednt dvcesI ree

(Fo uProtection.- esdn datq cr sdFrmOr Own Correspondent.,The tbirty-seventh annual meeting of the Canadian Manu- ,ýnoao n tMnra a ar u
facturers' Association was opened at the Windsor Hotel, Mn an as h meetings atTrotoud at oteailb wad faibt

raon Tuesday forenoon September i 5th, at ten o'ilc Toronto. The eetligg shoofi b eda
president, the lion. J. D. Rolland in, the chair. The regis fao ofein thisg w e mattyi

tration of some 25o members had previously taken place, and Executlve.eetaî 
ett

the first session opened with more than haif that number inR
their seats. Two meetings had been held the previous day, Report of thé prosident. e 

h

namely, that of the Wooen Section and that of the Pup and The Presidentj lon J. D. Roiland, then presented his

Paper Section, neither of which were open to the public. report. He Wecomed te elegates most cordally and re-

Ony two discussions of consequence took place during ferred to the appropriatenes of ther mneeting in the Province

the f8renoon, on e en g th e criticismn of the method of p re- of Québec in the Year of Canadas tercentenary liintce

senting the financiai report, and the other being the discus- the favor with whie thîine ouepooastwere
sin relating to the place for the meetings of the executive ceÎved and the adoptio of ar prfeetiltai
commîitee and whether or fot they shoud be hed at differ- as evidence o f the co ng of a tîehena theif by Australia,

e n t ~~~~~~~~u 
n p l a e s ari u 

t om t h e s dtcs i n s thrp o t oeh 
d ff e r e n t p a r t s

eut lacs. revius o tesediscssins he rpor oftheof the Empire shall have ceased to live by and~ for themselves.

secrtarwasrcei~~ his howd tht te mrnbeshi ofReferrinig then to the short crop and the strÎngenëy of money>

seth yw hacvd. Teahis z2oo ad that wmmeresilof he said the mauctrradhs 
emnployée had felt the

om e 500 m anufacturers eligible for m em bership . It i4 i a - P n h v r e n y u h s an e hiasbu d n a v s

ed that the time was approaching when te Ascain s had re-establis e cofdne t h ~ e i t
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Exception was taken to the Ontario Election Act whereby
employees may absent theinselves froin 12 tili 2 O'CIock, in
order to vote on' election days at the expense of their em-
ployers. Référence was made to sending a deputation from
the Montreal and Québec branches -to the Attorney-Geflenal
last March for the purpose of removing any ambiguity froin
the law respecting the assessmeent of machinery, and a niost
severe criticism was offered against the Lacombe bill the pas-
sage of which through legisiatune was successfully opposed.
The reception of the report was moved by the reader, Mr. J.
0. Thorn.

Mr. Alfred Jephcott, Toronto, presented the Insurance
Report, showing 155 polîcies examined and risks inspccted,
having an aggrregate value Of $1 1,248,296. The total insur-
ance that had passed through the departinent since the ist
February, ioo5, when it began business, might be estimated
at $85,ooo,ooo, which nepnesented a million andi one haif dol-
lars in premnium payolents to insurance companîes. The de-
partment had superintended the erection of six automatic
sprinkler equipmrents, and introduced additional fire-flghting
appllances înto maÏy- factories.
opposition to Quebso Insurance 13i1.

Criticism was offered against insunance being dealt with
by both Federal and Provincial Legislatures. The Montreal
branch successfully opposed the insurance bill introduced at
Quebec, by which it was proposed to shut out business with
the New England mutual companies. The Iaw prohîbîting
the placing of insurance with companies in Manitoba not n'e
gistered in that province, which passed before the commit-
tee was able to interfere, was declared on good authority to
be ultra vires and would be tested before the courts.

Mr. E. D. Heaton, manager of the Insurance Department,
presented a report, appealing to the manufacturers to take
advantage of the means they had brought into existence
whereby they might obtain cheaper insurance.

Mn. W. B. Tindaîl presented the report of the British
Office Committee, the dominant featune of which was a criti-
cismn of certain memnbers of the Government who had repeat-
edly attempted to fasten upon the Association the responsi-
bility of attempting to overstock the Canadian skilled labor
manket by encouraging emigration of this nature from Great
Britain.

The first speaker at Wednesday forenoon's session of the
Canadian Manufacturers' Association was Mr. Louis Sîmp-
son, manager of the Montreal Cotton Comnpany, who asked
permission to make some remarks pertaining to President
Rolland's very able address of the previous day. He then
proceeded to deal with that portion of the address relating
to protection for the textile industry.
Want Roai Experts, Hot Party Mon.

This, he dedlared, was at present altogether inadequate,
and hie suggested that the Government appoint a commission
of "real" experts, not l'Party heelers,"1 or Minîsters with pre-
conceived opinions on the subject, and hie declared that they
would have to admit that they had been wrong in this mat-
ter. He said that if thene were no manufacturens of textiles
in Canada the prices would be higher. Goldwin Smith's
statement that the dut>' cornes out of the pocket of the farmer
was incorrect. He said that it was the mone>' of the East
which had made thc West, yet politicians had declared that
thc tarilf could not be changed because the West would net
permit it. Were the>' to understand that after the>' had made
the West it was going to cut their throats? Unless some
change were shortl>' made, the cotton industry would be in
as bad a condition as the woolen. He nef erred to the
Georgian Ray Canal and stated that he had made a study of
it and was thoroughly in favor of its construction, as it would
Place thc Dominion in control of the transportation problemn
which hacýbeen fought with varying success between Canada
and the United States for man>' years past.

Mr. Rolland thaniked the speaker for his courteous re-
marks and the next business of day was pnoceeded wîth.

The report of the Railway and Transportation Commit-
tee was a voluminoits document, containing much informa-
tion of a statistical nature regarding waten and rail rates and
freizht classification. These matters were no longer in the
hands of the transportation companies, but were subject to
the approval andi consent of the Railway Commissionens,
whose courteous treatment of the committee was acknowl-
edged in t he report. The members of the Association had
used the department f reel>' during the year, and much assist-
ance had been given in the settlieent of disputed dlaims
which had been long outstanding.
Rallway Irregularities.

The committee had been instrumentat in bninging the
nailways to tixne b>' drawin'c the attention of the Board of
Railway Commissioners to irneilarities ini the action of the
railway in différent respects. Up to thé present, the railways
have flot complied with the order of the Board so fan as it
was intended to fully remove the discrimination in favor of
throug>l traffic from the United States, particularly via the
Detroit and Niagara frontiers. The report proceeded to deai

in a more or less technica] manner with freight matters, tak-
ing up the questions of classification, interswitching, inter-
pretation of orders and bis of lading, and it referred to the
s 1 ccessful attempt of the committee to have introduced and
passed before Parliament a regulation for reciprocal demur-
rage. Among the important rulings of the Board was one
ordering refunds or reparation in the case of tolls which were
unjustly discriminatory, and "it looked as though the Associ-
ation's application to have independent sworn weighers sta-
tîoned at "track scale stations," would be successful. Recoin-
mendations had been received from different branches asking
that the Intercolonial Railway be brought under the jûrisdic-
tion of the Board. Ini response to the resolution of the Van-
couver Board of Trade, endorsed by the British Columbia
branch, the Government hadcancelled the regulations per-
mitting the carniage of Canadian goods in foreign vessels,
wîthout the paymcnt of duty, lietween Seattle and Canadian
ports on the Paciflc Coast.

In a discussion following the reading of the report, Mr.
J. F. Ellis spoke of the good work done by the committee
and the advantage to the Association of their efforts.
Study the Regulations.

He said hie considened that, on the whoie, the rates were
now lowcr than formerly and their very iowness was occasion-
ing a stricter supervision of classification by the compaflies.
'Shippers should he very careful lest they get into difficuity
with the roads in this matter. Another speaker warned the
members to read over the regulations very carefully in order
to get all the advantages of low rates.

Mr. Thorn spoke of the importance of ]ooking afterý al
mattens pertaining to classification, as much 'moiney might
theneby be saved. He also spoke strongly in favor of bringi-
ing the Intercolonial Railway under the control of the Rail-
way Commission. He advocated that, in the case of goods
having to be transhipped froin one line to another en route,
the contracting company should be responsible for the safe
delivery of the goods at their destination and shoul take Up
with the other roads any troubles arising from mistakes or
delays which took place.

M. F. E. Léonard, of London, in a few minute's' speech,
asked assistance in, obtaining a boiler inspection and coni-
struction act which should be uniform. The different pro-
vinces had différent acts regulating the -question and this was
not conducive to the best interest of the trade or the coun-
try. It was desirable that the specifications should be
unîform.

Messrs. Robb, Thorn and Waterous aIl spoke in the saine
strain and it was decided to refer the matter to the Parlia-
mentarY Committee.
Traritl Report Angiauded.

The enthusiasmn with which the Report of the Tariff Coin-
mittee was 'received indicated the importance of this subject
to the members.

Mn. P. W. Ellis read the report, which declared that the.
tariff of î90F was in manyrespects a disappointinent, because
of the failure to accord certain classes of industry the con-
sidenation they deserved. In fact, the tenor of the, report
throughout was one of criticism of the Government's attituide
in the matten of protection. It. related the varions phases of
the work of the committee, wheneby the members were
eventually impressed with the need of establishing a Tariff
Départient under a competent head. *The choice fell on Mr.
R. W. Bneadner, formerly Dominion Appraisen and'Inspector
of Customns, and, proved a most fortunate one. Failures to
obtaiii fnom the Government the protection considered neces-
sary were expeiienced in a number of instances, the lack of
ha rmony between the bridge builders and the houler makers
being responsible for that in connpction with the proposed
abolition of the 5 and 7 34 per cent. leeway in, the dumping
regulations. The unsuccessful efforts of the committee in the
matter of prohibiting the exportation of pulp-wood were ne-
ferred to, as was also the 'action of opposing the granting of

bounty on tin plate manufactured ii ad, although it
was the opinion that the application of the dumping clause,
notwithstartding that the company *as not in a positioni to
supply the necessary quantity of goods, amounted to fully as
muchi as the bounty. The reciprocal1 arrangement whereby
matenial for bridges buît across tie boundary may be im-

<ported by either Canada or the United States, was cniticized,
inasmuch asCanada had irnported Mnaterial with a value of
$T48,Oo fromn the United States. while the latter country had
imported none from Canada. The committee approved of the
action taken in extending the payment of bounties on lead,
and fuller protection for the hoz industry was advocated.
The recent cornespondence with Sir Wilfrid Laurnier, pertain-
inz to the increased duties on the woolen industry, and Sir
Wilfrid's unfavorable reply, were dealt with in full, and the
remainder of the report consisted of Orders-in-Council and
rulings upon customs matters. The concluding paragraphs
invited the members to make the fullest use of the tatiff de-
Partment andi introduced the question of the advisability of
removing the headquarters of the departinent to Ottawa.

i (Continueti on P>age 494.)
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Volume 42ý.IMONEY, AND> MUNI ALTs
By the award the other day of a block of $6o3,000 Van-couver 'debentures to Messrs. Aemilius Jarvis & Company,of Toronto, the Pacific Coast city proceeds upon its progress.ive road with a clean financial siate. Aside from petty qu«b-bles the flotation ofVancouverys municipal securities has iretwitli eminent succless in various markets. 'The bidding forthe varions blocks of debentures is one proof of this fact,1tenders having been received from prominent and substantialfirins both in Canada and in Bi*tain. Vacouver is enjoyinigthe fruits of its présent, whiie its future growth and prosper.ity is 'limited only by enterprise. Therein perliaps is' onesecrttfor îts success in municipal finance.

NEWS AND NOTES.

The population of Sherbrooke, Que., is now gaven as15,21î6,
Brockville, Ont., Town Council have dîsposed of $28,oo005 per cent. municipal debentures to a Montreal brokeragefirm, at 1oz.19.
Eight bids were received for the Brockville debentures,awarded to Messrs. W. A. Mackenzie & Company, of Tor-.onto, as notecl last week.The valuation roll of Ville St. Louis, Que., now amounitsto about *9,202,250 in taxable property, as against $8,1.57,820last year. This is an increase of over a million dollars.The Winnipeg Strçet Railway Company has made anoff er to the City Council to furnish the city with ten thousand.horse-power for ten years at $ 18.40 per horse-power per'annum.

'At a recent meeting of the Councl of North Torontosixteen by-laws were. passed, fifteen of these being forvarious local improvements and for the issue of debentures,for paynient of the same.The building perxnits in the city of Fort William, Onit.,,for the current year have already reached the' total of $ j,-v250,000. Thie prospects are that before the close of the year, itliey will approacli the $2,000,000 mark.Mr. J. G. King, a prominent citizen of Port Arthur, Ont., phas anfnounced tliat lie will apply for an injunctbon prevent- 1ing the city from constructing a 40,000 reservoir dam at Cuir-rent River on tlie ground that it is'a needless expense.Guelph, 'Ont,, lias spent over haîf a million dollars 'n bnew buildings and improvements during the pas: twelvemnonths. >The details are. Buildings, residences, etc., t$271,770; waterworks extension,ý *125,00o; permanent' pave- cment, $75,000; work on Armoury, $6 o,ooo; Eramosa bridge, ti$7,0oo.0
Thxe total assessmrent of' London,' Ont., is $25;664,484. tlLast year it was '$24,663,715. The total assessmient on build- tîings amounts to $12,7o6,12.5, as compared witli $12,092,001 o~last year. The total increase in land assessmnent amountstb $343,899. The total population of the city is placed at tI49,431, an increase of 1,662 over last year..iSpeaking at the final luncheon given in Connection witthe Toronto Exhibition on Saturday, Mayor Oliver ie- ofmarked that the city would probably get a revenue of $3,0aooo or $4o,ooo fromn the Fair. He hoped the Council would PObc willing to submit another. by-law at the next elections, Lfor $.5oo,ooo or $600,ooo, for improvemtents on tlie grounds. to~. 

toDEDENTURES OFFERINC.
Morton, Man.-Until September i9th for $30,ooo 4 per Ca

Cent. 2o-year telephonle debentures. G. C. Smiithx, Boisse.li, 

ertr-tesrr

Caniro8., Alta.-Until Octobe sfo$8007prcn.omn cipal debentures. R. D , Fleing, fo reB , y-0 p er n. co
<OUcialp advertiserrent appeax-s ong sterae.) 

$
Weyburqi, Sask.-Until Ocone antrd o 2,0 e

Cent. 25-year debentures. G, Ross, secret20,000 5 per lin
(Official advertisemenit appears onanotlier ryrea.ur InaROvestoe, ,C-3,30 5pe cent, 2 5-year fire alarmi

dbnue;and $.5,ooe 5 .per ce *25Yý arki debentUres. V
B, L~awson, city clerk. (Official detsietaànoadverpasee a pears on pro

Straseburg re hal.-nl and ober ist for $6,ooo, pe p i:etnre Poetn e hal ad council chamnber, draiz age'ted c dbaturity 
wnvp.-Y -

DEÉENT 1 URES AWAROED.

Kenneth, N.B.-$, 4 0 o debentures t r .A ed& rshsr. $ak~ 1 ,2 0 0 debentures to Messrs. HoultainBloomfield, Ont.-$ 1 ,0 0 0 debentures to Mr. W. C. Brent,rC u r o iw , A t a .- $ 1 ,0 0 0  d b n u eToronto. de e t r sto M r. W . C. Brent,S l m o o e , O n - $ > 3 o d b n u e MM c L e a n . n . . 1 3 0 d e n u e to M ssrs. R e illy ' a n dHOM1ock, Ont-- 1,3 60 debentures to Mr. W. C. Brent,Toronto.
CoMargoï Sask.-$,

0 0 0  debentures to OntaroSciteCmpany, Toronto ScrteMarkdaie, Ont.-$i, ?000 5 per cent. 3o-year bonds toMessrs. A. E. Aines, Toronto.Creeoi Valley, Ont.-$i,
2 Go debentures to Messirs. D. H..McDonald and Company, of Fort Qu'Appelle.bEdmoneto t 7$8.~0 ,0 0 0 5 per czent. 3o-year school de-benure totle Ontario Securities Company, Toronto.Hamilton, ont.-,$1,,

000o debentures to Messrs. Wood,Ludandmbo Alta. 7 Toronto Nine bids were received.bentures, a a $3 3000 5ý e ent. 25-Year drain de-dbentures n t ,o c r. , W. per cent. i'O-Year local improvementalbeflre o Mr W Cn.~8  Br68 Toironto. ipovmnLakeloid oýt -'$3O684 Y/ per cent, local m r v en
debentures to Messrs. A. E. Aines & Co'pn ornoort Willia0m Ont. $9 5,0 00 5 per cent. 30-year- water-work; $52,00 ~Per cent. 3o-year street railway ; $ 50,000 4 Y
Per cent. 30-year bridge; $47,50o 5 per cent. 2 0-year general;*84500 5 per cent. 2o-Year fe protection; and $700 5 percent.io- ornto dbtures, to the Doiioîn Securities

F <ORT WILLIAM.S DEBENTURES.

Fart Wurllses, detailbs ofa.warded $329,700 debentures forari ns urp ses deail ofwhich app >ea r elsewhere in this
$sue, to tlie Dominioný Securities- Corporation of Toronto.rle tfaxable assessm ent of the city in 1 0 w s * ,1 0 7 6~OpulatiOn, 1904, 6,49 g;.îo7, *$6,316,270; -Ppuaio, 0 g6,
0,032; 908, *85308,637; p Population,Tlie eîevorOO pOPulatio uatn, 1907, 13,882; estimated9 l', $i'0> ~ ~ , 19 8 , 16 ,O o e st î mia te d .ushels. caaiyOf the city inj<>< 908 WaS 12,000,000,Building perinits issued In 1908 to August îst,, amount0 $1,347,610o this i'ncludesompleted to cOs *7,0 nthe Murray lOck: nowý nearlYOst 78,ooandthe Cutlibertson Block, founda-
On work for Wliicli is rapidly gOng on, to cost- *100,000, botli
f these are products Of outside capital, besiethstOmie Grahem ai Kin ComPY Block to cost $6o,ooc,, andth rs o llOssen cost. 5 ,O O0 and 'sveralIt will be seen by the building permits issueci1 this -year,Lat Fort William ranks the highest of nPlcofisizthe corin i ' that respect. ayPaeofissrTheCit ha now under constructin a gravitation systemw aterw orks Ahich wil b c ip tea o t o $400,000, and w ill supply ex or ei l o thsPulaton Of. fifty thousand. The w en waterogt foroaoch L ?m ond, a distance of f v i e , ther faîl o from r oiCity is 293 feet, which willve " tav e al pr ss r o res erponthe square inch. The Ram . ov e r Cpre ny o 115 puizdsilcabeka Falls for the producto o* Pýel OPn asuiine în staîe SP I 2500 h re t n Of lectrical energy andead inw 5UPpl 2-00 ho s power with the Plant they have*There are now five P w ru p t dt rd e oknthe liarbor, deepeningo eru and l-at Wideningo
aTine fo P ba yhree to five Yeas.~ This work willTegross debertture indebte<JnessofFr,446,5o8 25,; less sinking fuid, Cash nf F r William istabunents paid ondebts n26 bank, $74,398.7o;debenture 6

,8 44.13l' sinking funld investeàiv s* 100,57193; or t t l o 1 . 6esanet debenture debt of total,~ Of $4 ,8196. T iTli debentee taemnert inclucjes every- issue for what-r u p s , waterw orks, ele-ctrie lighit e ph ~ , lo a -Ie mients, school and any which arelp o e byca the< r that th e cPl ,aed gedrateéd b h's n any way Peed
The ParagraDhar,1.
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$170SOOO

CITY 0F HAMILTON <
4%j DEBENTURES

$90,OOO DUE lat SEPTEMBER, 1938
$80,ooo DUE lst SEPTEMBER, 1928

PARTICULARS 0F THIS AND OTHER HIGH-GRADE SE-
CURITIES WILL BE GLADLY MAILED ON REQUEST

WOODSOUN«DY &cou
TO RO NTO

LLOYD'S.

Local Criticism by Lloyd's Toronto Agents Brings a
Reply fromn a Prominent Montreal Underwriter.

Editor Monetary Times:
Sir,-The publhcity given in the preSS of two continents

to Il Lloyd's and that sort of thing I b>' reason of the ru-
moured tinancial difficulties in which some of the gentlemen
forming part of that Il ancient, honourable and powerful
institution Il found themselves consequefit upon their gain-
bling propensities has proven ver>' interesting reading.

I see a doughty champion has arisen in the person of
Mr. G. G. Burnett, who in your last issue castigates ail and
sundry who venture 10 criticize the method, of these Il an-
cient and honourable,"l fot to sa>' Ilbold Gamboliers."1

Perhaps none of my business to Il butt in Il at this stage,
as doubtless the Monetary Times is well qualîfied to take
care of itseif ; but this new-f ound champion is so disingenuous
in his statements Wn defence of Lloyd's and their piratical
methods that I feel tempted to crave space to point out some
of his inconsistencies.
Tro Superlor Knowlodge.

H1e begins b>' drawing a red herring across the trail in
taking exception to the preposîtio Il "byI" used b>' the Mone-
tar>' Times, he suggesting it should bc Il at."1 This is a
trul>' serions niatter, and 1 feel sure the Monetar>' Times is
prepared to bow to bis superior knowledge, or would be if
he did flot hixnself faîl mbt a similar error (if error it bc) a
little later on. He says Il Lloyd's policies have been ac-
cepted .... because of the reputation of the institution."
When so high an authority slips perhaps there is somte excuse
for the Monetary Times.

11e also differentiates between Ilbrokers " and "agents,",
and dlaims that sonie Toronto agents prefer theý more high
sounding titie of Ilbroker." His distinction may be correct,
but if it is the sooner the broker is paid b>' the part>' wbose
interest hie is supposed t0 serve the 'better, and probab>' the
sooner that part>' will discover his services can be dispensed
with. An insurance agent is essential bo the proper conduct.
of the business. ]Brokers have been termed Ilthe Barnacles
of Fire Insurance."1 ýThey are in fact a veribable "fifth
wheel to the coach.">
And Thon Stous Short.

SThe assurance with wbich your correspondent pronounces
uPon subtie questions of law 15 amazing. It îs interesting

uWILLIAM'C. BRENT

MUNICIPAL DEDENTURES-
CHOICE OFFERINGS ALWAYS ON

H AND) AT ATTRACTIVE EÎATES

CANADA LIFE BUILDING,- TORONTlO-

to Iearn that payment of assured's dlaim to his broker is
payment to the assured. Somne assureds might prefer 10

have it in their inside pocket, and might be found so un-
reasonable as to refuse to accepb Mr. Burnett's ipse dixit.

Mr. Burnett dwells with considerable eniphasis upon
candor and honesî>'. Let us see how bis contentions measure
up to that standard. He draws attention to the disparit>' be-
tween the cost of doing business "lat ' Lloyd's and "lb>'"
the companies. H1e evident>' thinks that a Ilclîncher," for
hÏe stops short with the comparison.

In the exuberance of bis glee hie must have overlooked
what bie had written just a short tume before. H1e quotes
Lloyd's warranty Il samie gross rate." Here is to be found
the explanation of the difference between what it costs
Lloyd's and what il costs the companies to do business.
Thle companies pay to find what Ibis gross rate should be;
Lloyd's avails ilseif-some people migbt use a harsber term
-of what the companies have paid for, without contributing
to, the cost. If this is not an evasion of the Eighth Com-
mandment I would like 10 know what is.

The point at issue is flot whether an>' larger or smaller
number of the underwriters at Lloyd's are at present unable
to meet their obligations, but whether the public is justified
in placing reliance in that way of doing business-a sort of
Ilshut your eyes and open your mouth and see what the
gods will send you." The Government of Canada does not
think so if ils thoughts are reflected b>' ils Insurance Act,
but unfortunatel>' il stops short at that, and so we are
treated to the spectacle of a law-breaker openl>' defending
his breach of the law.
Advent of Modernlsm.

The trouble with these underwriters at Lloyd's is that
tlte> have flot stuck t0 their ancient and honourable prac-
tices. If the>' had, probably the>' would have gone on in
their ancient and honourable course without the breath et
scandaI ever reacbing themn. As it is the>' have suffered
froni IlModernism" and forgotten that theiyr mainsta>' was
the warrant>' as to samne gross rates," wîth the resuit that
bbc>' have been guilî>' of wriîng risks for less than haîf what
the companies have paid to find out what these risks were
worth. Perhaps the poor unfortunate underwriter at Lloyd's is
not so rauch to blame. H1e ma>' have been carried away b>' the
hgneyed words of the broker-admitted>' the agent of the
assured-and only discovered bis error when 100 late.
Lloyd's would do well t0 gel back t0 that warranty and to
hold fast to it even if the>' don't contribute to the cost of
finding out what that Ilgross rate " should be, whicb in ýmy
humble opinion is flot honest.

H1e who takes what isn'î his'n
When he's cotched will go 10 prison."1

YorecT. L. Morrisey.
Montreal, September 14th, xgo8.

OLEARINO 'HOUSE RETUANS.

The following are the figures for the Canadian Clearing
House, for the week ending wîh September r9th, îtgo7, Sep-
tember zoth, and September I7th, 1908, witb percentage, ifi-
crease or decrease over 1907:

Sept. 19,'07. Sept. io,'o8. Sept. i7,'o8. Change

Montreal ... $32,609,365
Toronto ... 22,25g,221
Winnipeg .. 10,( 49, 176
Halifax 1,783,6Q5
Hamilton .. 1,688,525
St. John ... 1,257 557
Vancouver 4,597, 403
.Victoria* 1,220i,550
Quebec ... 2e,134,641
Ottawa . ... 3,250,301
London ... 1,1202,804
Edmonton 822,91o
Calgary' X,176,181

Total.8$84,952,766
*Week ended Tuesday.

$25,97o,662
19)225)852
7A477,452
1,431e894
1,283,259
1>326,494
31192e534
S1,01 5,817
2,356,792
2,668,342

q37,468
726,079

.1)13tj22l1

e68,741,936

$30,796,369
24,760,742
10l592,739

1,617,357
1,533,641
1,328,g26
4ll29,791
1,225,261
2,025,385
3)042e659
1,041,>697

867,350
1,274,934

$84,z36,85 i

-à.2

- 9.1
+ 5.6
-10.1
+ .34

.- 13.3
+ 5.4-
+ 8.3

-. 8

'An increase. of 58,.6z7 in the population of ,-Ontario ïs
estimated b>' the provincial department of agriculture 'for
1907. The population Iast year Was 2,200,363. The increase
bas occurred in the cihies and towns, the rural population
having decreased from 1,05 1,837 to 1,045,6i40. The population
has increased by 200,000 during the past ten years. ,The
assessed values heve increased from, $1,103,S04688 t0
$1,148,981,077 for the year. The taxes against this were

$îg329î69 i 197,as against 818I,021,428 iniîg6 The
ixncrease per head is from $8.4:t to $8.88.

THE MONýETýARY TIMESSeptember ig, igo8.
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ITHE INSURANCE CHRONICLE
LLOYD'S UNDERW'RITING, METUODS. In Canada are released f romn the restrictions, the returns,and the cash deposits 'tbey are compelled to -make with

A communication to the Monetary Times of last 1Governments-then in cornmon fairness LJoyd's in-
week upon the subjeet of Lloyd's is answered ia thesesuer should be. made to deposit,, too.columafs to-day. The subjet is one of increasing in-<terest and undeniable importance. Mr. Burnett's letter RI1RE-AffD MARINME NOTE8,.ý.
of September xoth was very lengtby. Our' reply shallWeshort, although there is a temptation in bis fluient and The general-manager of the Commercial Uni on and
tex-cathedra style for an opponient to be lengthy, too. Palatine Ifisuranice companies, Mr. Owen, of London, arrived
He is as free with his one-sided arguments as if ýthere nNw orfomEoelstuya.were no other side. But bie bias flot explained the extra- -The Sovereign Assurance CosnPany, of T Oronto, ha5 ap-
ordinary amount of criticism recent discoveries at Lloyd's plied for admission ta a number of Eastern states. Stark-
have ýcaused on both sides of tbe Atlantic. Does hie weather and Shepley are to be its gefleral managers for the
recall what the London Times wrote last month?' Thus: EsenUîe tts
'"It'has in the past been the proud boast of Lloyd's that The Nicola Valley Coal and Coke Company, Limited,

its underwriting members have neyer proved unable Write informing us that the lOss involved by, the, fireat No. 1

punctually to meet al -engagements arising out of tipple at the Middlesboré Collirîes, Nicola Valley was only
marneundrwitîg.Speculative 

business may have about $5,oee, previous reports 'havîng been ve' mc
caused trouble, but flot legitimate underwriting. It is exaggerated.vrymcto l'e feared that in the 1ight of recent events the D eputy Pre Chief Tremblay, of ontrea, has aken up

strength of individual underwriters cati no longer lic the cudgels for better and more adeqluate lire protection in

reg-arded as invulfierable." >theProvince 
of Quebec, the towns and villages of which hie

Mr. Burnet affects te déspise the London Truth, says are iflsufficiently Protected. He Poin~ts out that the losses
Whicb ~ ~ ~ ~ ~ ~ ~ ~ nure ie tuhden 

b s b d brd w rs t tr ~ i Province during the urrent year have already
whic We uote, ad ba hadhar wors toth0w at reacbed several millions. "The incoym, of the insuranice corà.

that journal. Does be allow the London Telegrapli, panies- is flot sufficient tq cover the losses, and the large

then, to be a competent exponient of public opinion in centres, like Mlotrea, are necessariiy caled upon te Con-
Britain? Tbat journal says: "Everybody knows that tribute in the reimbuirsenientso h
s&me underwriters ait Lloyd's are willing to do very of o ilae r ects in those losses. The buildingssp cuatve b si es, nd e , nd ma y f th m mwr the urvils ee rectved ite Most slip-shod mariner, ýnd

speculative~~~maeral 
euinsmployen 

an f h mmer 
are most inflammable, thus requiring

~ceprotection.,, Mr. Tremhîay intends to appreach the

also undertake fire insurance and employers' liability Frecderal Government witb the object of seurg . h ppit
business. On principle, it seems an exceedingy inade- ment of an inspector te go rondtrul

0  hesaîten
quate guarantee for wbat may prove to l'e very heavy and vilaes reuiem in d hogotte ml o

villag s 0f Q ee Particularl, advising the authorities
liabilities that policyholders bave only the promise. of a othe be r means l'y whin regard to lire Protection, and as to
certain individuals that in the event of a loss occurring tebs na yhihhose requirements can be met.
tbese individuals ,vill pay their specified share Of theloss,. and no more." 

'LIFE, ACCIDENT,, AND CASUALTY No-iEs.
It is n atu ral, an d p e rh ap s p ro p er, fo r a b ene flciary T h at w as a se ib e r m k m a e t e o h d y y

to stand by his order, whether that order be one of silver- Mutual Interests inensie re a mad' thewo ethe day by

sniitbs at Eplhesus or presbyters in Britain. And we ance: IlWýaste a'd COfidrg aehr l'ns vei oft nr

have no doubt that Mr. Burnett bias good reason fo aving build it up. Thtmn1cei a h akwl
desirîng that the reputation of bis principals at Lloyd's sie h sends ail bis surplus incoe-and perhaps a littieshal e s uqustond fr ir orotercaualy i-k' lest~ erader to eP up appearances "; but no mnan ever

as it lias always been for marine. But it is evidet aying out for îife insurance» of the money lie was
enough that lie may not have bis wisl', for people are Pa**beginning to ask. 

The tinie bas be e-xtended tîntil Decemnber 3 15t next,
"Individual underwriting, as practised at Lloyd , ', d uig se v W hc i e Inbe r ael C ompd~ any ofre wior k cf th

is the safest system hîtherto devised for the assured", file their clalims Cmme Coiiiany f Nhew ormy
so ruris bis letter; a very sweeping assertion, and one says: IlWe adv"se th ulcm~ya Londero etise tho puli ony t ong thea on o Rnie

as kbwhc tjiere are înany to disagree witlh the writer. te have anything t oihte
G ran ed aperfect belief in the respectabiîity of the i n i b a e wil th e r optering doou w ih t e o i any, ur e T. criic s bei n

T, nd- surnce, iîî ~ated atessessmentisrn ase a-p-l.ed te in-

Ividual operators at Llod's t is the unsa of th i'ro rn ~,u hs h

safety oft egIected eft-repeae 'ad vice have now onlY te blame them-

systern tlia is beginning to be caled in question. A selves ,for the present predicanment. One UnfOrtunte thig
sanguine uriderwriter, a pluqgin~g speculator, 'ay be as for British Policyholders is the fact that the c0iany bias

compensate his losses. 
~~~~~ed through theNeYokfic.'Tr 

wsatn'hn
the Mutual Reserv ew YOtk office rx an poly ler inroc

e sic ie s , th re is a n o th e r p o i t, o n e w b icb is m e n - C a n a d a , w h o w er e w a h t h e M n a r T i s

t3ind by a correspondent in to-day's issue. The gentle- claring that its basi wah withnd th n M on hs o e

men who reipresent Lloyd's in Montreal, Toonoan 
e iOhrs e' witie hen

oter Canadian chties boast of doing business mr th diculgty and es las. ter aer win

cheply than the Tariff companies, one of the oretea gt aroc. Nwnh Y anai e h n
thçy can do this is that they make ne deposjt at 0tt-,,. a 

av t ak wà
pay no tax but q
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LIFE UNDERWRITERS 0F CANADA MEET AT QUEBEC.

Second Annual Convention of Association bas a Very Successful Gathering-Mr. John R. Reid
Elected Pre8ldent.

Success--that was the keynote of the anmial convention George and Lady Garneau would live long to enjoy the wel

of the life insurance men of Canada held this week in the merited distinction that had corne to tliem from the Crown.

historic city of Quebec. Tliree centuries ago, men there were (Applause.)

engaged there i.n the settieent of vital questions. Life and InsuranCO Lootures at the University.

Ueatli were pronliflent figures. This week, mes discussed Mr. J. B. Morrissette, president of the local association,
Lîf an Deththi tie n rlaton a he.scinc ofinsr-and chairman of the committee of reception, speaking in

Lif an Deththi tunein elaiontothescinc ofinsr~English, as the Mayor liad done, weicomed the delegates to

ance. The benefits of such a gathering are two-fold. .They Quebec, thanking the Mayor for lis words of welcome and

lielp socially and they help professionally. A gathering of the authorities of Lavai University for'the use of their beau-

mes mneans an association and an interchange of ideas. tiful Convocation Hall. He referred to the excellent work

opiion diferin il phees.Ther dscusio an oftopcsalready accomplished by the local association during the last

ofipinncifer inah spres. heirn ldisuo and of topeiecs two years, in settling disputes among members and checking

of mpotane trowfreh lghton îd nd ew xpeieses.the rehate nuisance. FHe mentioned aiso' that two members

This year's Underwriters' Convention lias proved conclusively of the local association had already accepted the invitation

the value of such functions. To the gentlemen responsible of the authorities of Lavai University to lecture on insurance

fo r its organîlation, great credit is due. In time to corne the subjects to the stud 'ents, and had most admirably acquittcd
insuanc me thougouttheDomnio mut prfoce onthemnselves. He hoped is time to see the various universi-

insuanc me thougouttheDomnio mut prfoce on~t:es establish insurance chairs in their dincerent institutions.

sider their annual convention as the great event of the year. One of the greatest needs of the present day in the in-

It helps them. Assistance given is the best proof of a need. surance world was better equipped men. Our field men must
_________be hetter educated, and we mnust endeavour to induce 'the

FrmOrOnCorrespondent). companies te appoint only duiy qua]ified mes as agents. ,It

The second annual convention of the Life Underwritersvsdficl asywete h nuaneBl hc

Assciaionof anaa as pend o th rorning Of Wedl- niow hung suspesded, like Mahomet's coffin, between heaven
Assoiatin o Canda ws oenedon te mand earth, would bie heard any more of, but although the

nesday, in the Convocation Hall of Laval University, Quebec. Governrnent could hardly perhaps have treated the Commis-

Only about haîf the delegates attending were able to be siswt.uhsatcuts st aedcie opae

present at the morning sitting of the first day, owing to the tien ir h h recmm ntn boureya the have er ine toplac-,

non-rrial f te bot fromMonrea, deaind, y soketion of thern in the shape of a Bill elicited sufficient oppo-

and fog on the river. sition to prevent itS passage. While the Government bail

The officers prescrnt were Messrs T. G. McConkeY, hon- acted wisely and well in permittiiig it to stand over, the

Orary president; H. C. Cox, president; W. S. Milne, secre- soitnwstabcnrtuteupnhescssfis

tary; G. H. Simpson, chairman, executive comtad agiîtation against it. Arnid applause 'Mr. Morrîssette car-

John R. Reid. te hrgsee eeToa .Pr'l îly welcomed the visitisg delegates to Quebec.

The delegate The registered were:e Thora J.riset farer dialln w

Sherbrooke; E. R. Machum, St. John; E. E. Borehatu, Thme prdesidlent thankets Mr. Morisett liswam el-

Halifax; J. W. Mooney, Ottawa; oscar Gagnon, Quebec; aeai xeln ugsonadaddta h ovn

G. . Smpsn, onteal F.H. eat, Lndo; J T tion's appreciation of lis efforts to secure the success of the

Ga.ane H J .Sipo, nRicad, W . J. eaey andon . Taco - present meeting would be fully demonstrated ta him as the-

of Quebec; W. P., Marquis, Halifax; P. .A. G. LesperanCe, days rolled oN n. tn omit
Montreal; R. H. Hiaycock, Ottawa; J. A. 0. Bilodean, La Sloin0 olslgCmlte

Beauce, John P. Daiy, Montreal; H. C. Evans, Halif ax; C. F. Mayor Garneau then left, the members of the convention

Hutchison, Belleville; F. B. Parkinson,, London; W. Hiamil- rising and singing IlFor he's a jolly good fellow."1

-ton, Toaro nto; M. Monaghan, Quebec; EZ. E. Borehaxfl, Hali- President Cox annouced that the executive committee at

fax J.F. ehlauQueec;J. B. Morrissette, Quebec; J. the previous evening's session had adopted aresolutian sug..

Alf . Bernier, Quebec; E. LapoÎnte, Quebec; L. A. Trudelhe, gestingý that lie narne three em rsothcnvtona

Quebec; J. F. Bourbounais, Quebec; Frank Glass, Quebec - foaim a committee.for the nomination of officers. He would

Jos. T. Clienard, Quebec; W. H. Bastedo, Toronto, C. E. therefore suggest ta the convention the names of Messrs.

Bowin, Quebec; P. j. Montreuil, Quebec; J. 0. MattheWs", E. R. Machum of St. John; T. J. Parkes, Slierbrooke, and

Charlottetown', A. Bedard, Quebec; Thomas Milîs, Kingston ; J. R. McCarthy, Toronto.

GereJ. Alexander, Richmond; J. Burbank, Brantford; Mr. Parkes said that whie lie could sot object ta the

P. T.Stanford, Torante; C. O. Ruffenstein, D. T. Taylor, names proposed, of which bis ows was ose, lie was sot at ail

Sherbirooke; J.'F. Bucknehl, Montreal. sutre that it was a wise course ta cast upon the president the

President Cox cailed the convention ta order and pre- responsibility of selecting the members of the nominating

sented Sir George Garneau, Mayor of Quebec, wbose arrivai committee, which lie thouglit should be named from the :Root.

in the hall liad been greeted with loud applause. Wliile they were .fortunate enougli ta have sucli a president

Mayor Camseau's WelIonl. as Mr. Cox, it was aIl riglit, but it, miglt not always be Sa,

Mayor Garneau made a humnorous speech in welçoinge and, therefore he threw out bis suggestion.

the delegates to Quebec. Hie lia% accepted their invitation Mr. Harniiton of Toronto, seconded by Mr. Bôreham of

with some misgivings, for hie had experienced in the past Halifax, rnoved that the namnes submitted by the chair 'te

what it ineant' ta meet insuranice agents individuallY. 'But approved by the convention, 'and the motion was adopted.

there was another side ta theý story, and in a few weeks hie Mr. Cox rose amid appiause ta deliver the presidenitial

expected ta ýexperience the :new sensation of presenting a address, which was listened to witli great interest and greeted

fully matured policy. Curiously enough, when t'çienty years witli frequent applause.

ago the agent who sold him the policy bandeci him a memo- ctrHp$frUdwrlnCose
randum of what resuits lie miglit expect f ram it, lie lad Mg.Reoe 'etor oofe »o U w Laval CoUrs e stete h

slipped the memno. into the envelope witb the palicy, and s0 MrealmRco fLaa nvr~y nee h

would bt able ta judge shàrtly haNs fftch bettei' the corn- room while the president was speajcing, and was received

pany in question had done during the hast years than with loud applause.

its agent had calculated upoxt. His worship referred ta the Mr. J. B. Morrissette introduced the, prelate ta the con'-

importance of the work ini which . the delegates were emr- vention. 1fu
ployed, and which was calctilated ta carry either cemfort or Speaking in Frenchi, Mgr. Laflame, expressed regret .ha

dismay ta mauy a home. The Mayor welcomned them mast lie had been unable ta meet with the dehegates at the opening

cordialiy ta the city, and hoped that their iat>ç>rrs would lie of the meeting to bld themn welcome ta thu tlkiVefrs1ty as lie

productive of mudli good ; and also tliat they would be able now did. Hie <Md sot thinik that their thanks were due ta

tPar nul iefc hi eîeain al Iet the universitY, which, on the other band, was fiattered ta bave

admire th.e liçauties of the place and its surroundings, andsulaniprntbdmeigwibniswas.Htrte
ta nja te hspialty h!lh oul leofered to them. they wauld have a most suaccessful meeting and mudli enjoy

tA a se .)y t e h s it lt h c w ud f their visit ta Q uebec. le as e expres ed the hope tht er u

frPresident Cox said that in returning thanks ta the ?4ayor long it would lie possible for Lavai University, in.common

fo is lcind wekcome and fer coming ta the convention ta with other seats cf learning, ta institute a course ini which

open for themn the gates cf thfe city, hie desired, on behaîf cf young men mightt be trained in the ntethods and special ;n-

the delegates, .ta congratulate .his worship upon the baser strtuction essential ta success in underwriting, the impartanlce

teonferred upon him by Bis Majesty the King throtigh H.R.H. 1 of which could~ not be aver-estirnated. The Rev. gentleman's

the Prince cf Wales, and ta express, t lie hope that bath Sir Temarks were réceived with loud apph.ause.



THE MONETARY TIMES 
Vlm

T hde.s n p r i n t a n k e çd M g r . > L a fl a z e f o r i s i n t e r e s t i n g a u d i t o r s , J m s C a g . S a G e o ; e e u ~ e .C

t h e s a ne p r m s e s o f i n s u r a n c e ' e d u c a t i o n , a n d ý s a d t h a t C a m a ns J .a i E , . M a t nS . E .Gé g r I s l a c u t v e l .M e r

he m n eng ag ed in the w ork <of u nderw ritn g cou d not be q a, N o a n Sco ia E . RM a hun N e w E . rul n s w. ck; J. T.r

too w e l educated , 
>Lacotheq an e, N ov beSc ; A. S. W ick w ar e O tw a j.ý's k O .H T .n

Mr. F. H. Heath, of London, Ont., read the Treasurr' Kinon R F KueecheAS. ikaeOtw;J ',HonBleil

Report, showing subscriptions-received amounting ,ta 81,890, hengs t he R F de ca on . of elction o fcrlh d b e
and a balance in hand Of $25-20, against a debt balance car- Wua e, tresi det C cla led the- e ie ntîc ote paf

riedr f w r axéutiea aom of $87. and pinned upon his breast the prsd nilemblem, con-~Report of xocutivo ommîtte..gratulating hîxn upon is electio andre s hig, t ea ss cato
Mr. G. H. Simpson, of Montreal, charman of'the E cu unider is rule stili moes ccs nth uu e. t A soin h a to

tie Cotte r es ne i report, review ng te wok o He also testified ta the keen itrs infse6y M. Ri
thb p ear . Reee c a a e t h o ion of cups asvice-presilent durng -the, at y a u te afis o h

by m m e s f t eExecutive for co rpettion am nog local A ssociation, and Pledged hipi hist e st up or a th a ofth
associations, contests having been arranged for increase in teohrMmeso soiabsbs upr n hto
miemberships and also for essays. A meeting of the Execu- New Preoident Makes Reply. ai .,'1I
tive was called on October gth, 1907e ta consider the Assci- . President Reid decared that hie would be ungrateful if

ain's Position with regard to rebatig, it having appeared he-did not appreciate the hour which hdbe ofre

that the Lfe Officers' Association were considering the adop- 
hiin hr y hs flo i m es ao g ere c me

tioni of an ironclad agreement between the companies design- i ged ih it a f lng o re p n iitho g and r iam

d ta effectually put a stop ta the practice. 1The Executive, succed igsh tafelnofrsniblyndespecially 
i

while approving of the efforts of the Life Officers, fel htascediguh distinguishe e s ledd I h s

copy f the agreement should be submitted ta the Assocao sociation had doe nothing else, it had intraduced a feeling

befoe fnal atiicaionandmad repeseta oitio a f brtherhood whih should indeed bc, characteristic, of every

befo e fi al atif cati n, nd m de r pre enta ianrofession . In h is co ivn city, the nM ast frîen d y relation s had

effect. The matter is still in abeyance awig ta the difficul- not always ýXSted between the different gns u h s

ties exPerienced bythe Life Officers' Asso ciation in bringing so i ia ha d ne m c ta b ng b ut a if re t t te o
the arl us orn ani s i to arm ny.affairs. H e looked h aPefuly forw ard ta the i mie referred ta

tions relative ta the Insurance Bill made by Messrs. H. C. setf leangt 
we alsc

T.be J c. Rmidttee's reor Aleo dete ithe akn n scieato arnî would have chairs for the teaching of thre
the reommena b ythe r c o Laal h Uneriy besess when gal ul

ComreCammittee. After a reference ta the steady in- 'been braught. He reminded the Associuiones had gradoully

çrease in membership the reprt cosed wth a resolution ta be successful if ail stood firmy by h fiesadfl hi

be submitted ta the co'nventin,.placing on record an expres- individual responsilt 
Yn thrie frs bn ettret ti

sion of apprecatian of the untiriug activity and zeal of th pe ed nver n c thatt the meting o in s Q be c h r ved

P re sid e n t. 
u n a nî md ho e m i e n y u c s u thth e m e t rib w h c h h e h a

On the motion of Mr. Simpson, the report was heardin p id nto uebecu He recalled tetQëe''dpoé
Ousîy adopted, 

hear Russel Horbt hc i
Amortoan Président W ree Regrets. 

Laurier at a banquet in te tusme l ago uin Ottaw by i r l frihe

visiting premiers that in no other city COue, heu ee t onuthmen erected ta the meoOf bath vîctor andvaused
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the convention occurred to-day, when the prizes offered by the flot bie entertained and that the 'pressing of it would only
executive committee for the iargest increase in rnemhership have the effect cf causing the withdrawal of existing
of a local association, and for the best essays on a given privileges.
insurance subject were awarded. Mr. Parkinson, of London, believed the Association
Alberta WIns the PrIze. shouid persist, even f it becarno necessary to affiliate in some

The beautiful loving cup offered as prize to the local as manner with the Commercial Travellers' Association, and
sociation, showing the largest gain in membership in the made a motirn, which was added to the effect that a coin-
year, was awarded to the Alberta Association. There being mittce he appointed to wait upon the companies in this con-
no0 delegate present from Alberta to receive the prize, the tiection. The composition of the coînmittee is left to the in-
president, Mr. Cox, called on Mr. T. B. Macaulay, managing coming cffhcerS,
dlirector of the Sun Life, to presenit the cup, and upon Mr. E. Mr. Parkes al',o moved that in the opinion of this conven-
R. Machum, of St. John, N. B., to receive it on behaîf of the tion, a federal act to incorporate the life undcrwritcrs of the
Alberta Association. D)ominion wculd tend to*improve- their condition and afford

Mr. Macaulay, who had previously heen invited by the thent the opportunity of raising the standard of excellency
president to a seat on the platform, expressed the pleasure of the field force."
with which hie acceded to the request to make the presentation. lie spoke earnestiy in support of the proposai, contending
He took occasion to compare the present situation of the As- that the insinuatico had prevailed to $omne extent of late that
sociation with what it was a year ago, when they vwere under life insurance was not what it ought to bie. There were men
the shadow of a threatened law in the shape of a bill, which, whose conduct tended to confirm this impression, and there
if passed, ýwould have caused incalculable trouble to the in- were companies who employed them. The mnud of such men
surance men of Canada. Instead of that dîsaster hanging sOmnetÎmes bespattered them, and they needcd to proteet
over it, the Association now faced only bright Prospects. The theinselves. They ought to bie in a position to deai with such
bad legisiation hadl passed away. He supposed that there men, one of whom hie instanced. Mr. Lachance seconded thewould bie another insurance bill, but it wouid necessarily be resolution, whjch was adopted.
shorn of the bad features of the Armstrong Biil, and of that It was also resolved that the incomîng executîve bc in-introduced at Ottawa. The Association had undoubtedly structed to frame an act, and, if deemed advisable, to haveworked hard and done good work. He was in Ottawa when it ifltroduced at the next session of Parliament, and to dotelegrams came rolling there one after another, and hie knew their utmost to secure its enactmnent.
that they had great influence -wjth the members of Parlia- After the adoption of resolutions of thanks to the Mayorment. Life insurance, as a whole, stood united on the sub- of Quebec, the Rector of Lavai University, Mr. Morrissette,jecu. What was good for the companies was good for the chairman of the local reception committee and the press, theagents and good for the policyhoiders. The good effects of convention closed its sitting with cheers for the Quebec
struggie would remain long after the episode had passed Local Association and the singing of The National Anthcm.
away. There was a time when life insurance was looked Pedn osAdes
uponas a kind of refuge for men who had been failures in fehiit ousa ters . .Cx pndlspeiet

othe caiing, ad fr croke men Th Asociaionwasaddress with a grateful acknowledgnient to the Chief Magis-doing mudli to uplift and place the profession on a higher trate of Quebec "in opening to us the gates of his city,"7 toand better level. He was glad to bie presenit and to wish thei ,QbcLî UdritsyAoiaonfrhi wmAssociation God speed. The local association of Alberta had tIc Quebe Lifte Underrisfte Ascation orthieir arthdoncgoo wok inînceasng is mmbeship an bchadmeémbers of the Association for their attendance, and to theimmense pleasure in presenting it with the cup. officers of the Association "who have ever been ready toCIMan Up In thse West. sacrifice personal interest, inclination and comfort to the caîlMr. Machum, ini receivn the cup made a witty repiy on of' duty." To ail these Mr. Cox. expressed his gratitude,behalf of Alberta. Hisifeelings, hie said, weiI nigh over- "particularîy to our Honoiýary President, (Mr. T. G. Mc-powered him. What Alberta bad accomplished in this matter ConkçeY), to whose indefatigable effort and unswerving loyaltyof increased membership was characteristic, hie said, of the to'the Association idea we owe so mucli, arn I obiigated forWest, '"where, when we undertake a thing, we do it up to counsel and support, without whidh the year's work mustthe handle. No matter what may bie the condition of affairs needs have been mucli more burdensome, with less satisfac-in the effete East, in the West," hie said, <'we do them tory resuits, and 1 sincerely trust the Association may biecleanly and -intend to keep them cleani." (Applause and honored by bis again accepting for the ensuing year the posi-laugliter). 1tion which he has filled with so much of advantage to theThe awards of prizes for essays was then announced. organization.
The flrst prize went to W. Hamilton, of the North American, "Fromthe insurance and daily press we have receivedLife, Toronto; the second to F. L. Stanford, of the Canada always courteous and kindly consideration and we mudli ap-Life, Toronto. The subject was, "The company, the poiicy, preciate the evident disposition to deal liberally and fairlyand the agent of tuie future." Both prizemen made pleasant with the Association and its aîms. Especialiy are we indebtedacknowledgment of the handsome cups handed, to them, and to our good friends who have in season and out of season keptread their essays. fconstantiy before thtir readers the advisabiiity and desirability
Mr. Sinclair lntroduoed. of accepting and assisting to promote the organization ani

Interestîng papers read at Thursday's sittings were those of the, ideal s which it hopes to inculcate. 1
Mr. D. G. C. Sinclair, superintendent Metropolitan Life In- 1A etePnigLgeainsurance Company, New York, on- "Industriai Insurance;" by Ast h sdn Lelltln
J. O. McCarthy, of Toronto, on "The Obligation of the Agent ,Reviewing- the work of the past year, Mr. Cor referred
to, the Profession;' and by N. H. Bastedo, on "Our Oppor- first to the pending in1surance legislation. It was made clear
tunities." wa nrdcdbefore the Banking and Commerce, Çommittee, lie said, how

Mr. Snlî a nrdc by Mr. Cox, as one of the dis- heavily section 53 with its suggested curtailment of expendi-
tinguished insurance actuaries whom Canada had Ioaned the 1turc would Press upon the agent in the field andi what added
Uinited States, and who was doing mulIt in the uplifting of difficulty would bie placed in the way of his.mrýking a coin-that country. Mr. Sinclair referred with pride, in bis open-,. petency if sudh a provision were to become la'.
ing remarks, to the fact that lie was born under the folds, of " 4Our representations in this regard werewcorroborated bythe Union jack. ,the statements 'made by the diff erent managers and other

Mr. McCarthy took it for granted that every manï was a officials upon behaîf of the Life Officers' Association, and itdebtor to lis Profession, and lis paper deaIt largely with the would seem that with this information before thein in con-ineans of having the agent realize his obligation and then crete formi the members of the Committee will be able to give<live up to it. The necessity on the part of agents, of a to, the entire question a very full and weil-informeri considçr-
knowledge of the history of insurance, led Mr. McCarthy to atioin. There was pointed out the very disastrous effect of
reinark that there was great need of a coupie of good text simiilar legisiation in Ne* York State'and the passing months
books; one on the origin and growth of the» business,'.and hav e only augmentedf the accumulation of evidence everywhere
the other on its eseèntîal features, free from tedlinicalities, available of the hardships entailed upon the formeriy Most
and yet sufficient tgive the agent a knowledge of -the dif- successful exponents of fife iiâsurance, resulting in many of
ferent systems of ?nsurance and the primary plans' of the thein seeking business relations in other directions.
level ]premium system. "Few men, perhaps, besides Governor Hughes, woutd feel

The president remarked that it wouid not 'surprise hi m, suffiçient confidence in their own judgment to .set it in suchjudginig froin the exellezfcy of the papers read and of the direct an d forceful opposition to the' will of >the^ legislators of
Prize essays, if some member of the Association shouid under- bis, State so unanimously erpress'ed,' as he has recently done,take the preparation of the text books suggested. by Mr. "The effect of this campaign upon the situation'in Can-
McCarthy. ada should be rath-er for good than otherwise, since it indi-Ra ÇayCessilons for Agents. catés the tendency of the large 'body of public oinion

r. . Jro th es under,,the hoad ,ofliIew business, re-- strengthened by theexperience of the p'ast two years towards
Pored romthecomvmittee chargçdto.imeet, the railways on a lessening of restrictive measurce and we are to this extent

the suject of better ternis for agents,. s4ich as are extended unckr obligation to our brothers of the'National Association
te cmercial traveilers. They -had been given. to undejstýnd to vïhose unreml.tting effort is due whatever Progress lias been
by the Eastern Passenge-r Association the .the dem2and couid maàe.
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exe ae n ur patn as in anyroad toýsuccess, but the place of the agent is indisputable and'unas-sailable. He is as necessary and as vital to the institutionof life insurance as is the heart ta the human body. If liestops pumping the fiow of new blood' ceases and the institu-tion will disintegrate. This fact is patent to, those at the headof our great companies, and we may be assured of theïr activeopposition to anything calculated to crîpple their own exist-ence and usefulness."y
Work of the Association.

"Since its inceptioni the common need of protection liaEserved to a large degree in holding together the various unitsof the Association, but this ùiecessity for united -effoôrt liaswelded the membership in a manner which miglit have beendifficult of accomplishment under cther circumstances. out ofour need lias came a realîzation af the possibilities of asso-ciation *and already there lias grown up a real feeling, ofmutualý respect and good comradeship which lias for its re-sult the diminution and ultimate, elimaination of many of theundesirable practices and petty mçannesses whjcli have un-fortunately attached themnselves ta aur business."Through the prompt action of many of aur local bodiesand pending the proposed Government regulation a veryconsiderable abatement is noticeable in, regard ta the muchmooted matter of rebate. The process of entirely freeingourselves from this tentacle must necessariîy be slow, butshould eventually. be possible of acconiplîshraefi through tbeco-operation of the agents aided by a proper prohibitorylaw, and the comman sense of the insuring public.,,
','TwletIng" Should be Condomnod. ,

Mr. Cox urged the convention ta take up a Strong posi-tion with regard ta twisting, and ta place on record its' con-demnation of these blots tipon the business with their -un-fairness and actual wrong ta ail parties ta the contract.IlWe are indeed furtunate' that there is not prevalent taany appreciable exteut in Canada the' deplorable habit 'ofpreyîng upon each' other's business, -coxnmonîy known as"twisting," and this Asso-ciationý can be instrumental notoniy in preventing its growth, but in choking it ta deatli inits infancy witli its lass ta the policybolder, its baleful effectupon the agent and its tendency ta create suspicion andçlistrust of insurance in general.
Local AssoclatIoris and Thelr Influsence.

"From, the close personal contact and experience in theorganization which lias been permitted me since its birth Ihave gathered a very deep-rooted, faitli in its possibilities.It.is ours ta make of the Association a mighty factor in theupbuildi.ng of cliaracter and stamina in the field and I de-sire ta place on record a very strong and sincere plea for itsliberal and wliolehegrted support by ail who look forwardta the ultimate elevation of field ethics ta their riglitfuîplane and ta the final- establishnment of the insurance sales-man in bis own and in the public eye as a man 'Sans peuret sans reproche."
"'For the stimulation of interest in Association work Iwouid recommend the systemnatic holding of meetings atregular intervals of nçot more than one montli for wnichattractive and instructive programmes should be arranged,and better stiil if the season's work can be mapped out inadvance witb a proper scheduie of dates and speakersta be adhered to as closely as may lie. l* * * May we intinie include upon aur roster every legitirnate and self..respectinz a'e'nt."
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him as an able ally, in, the upbuiiding and maintaining uia s 1ure and Sound basis aur rapidly enlargjng institutionSý
sin"Iminportant aise' amiongst recent developmentssigifiantafthe trend of thouglit in Government circiii thiS regard is the fact ýthat in the establishingoAnnuity Departmnent the Federal Government liasgreali;the necessity for a mediumn througli which toapproaclipublic, and for the purpose of organizing a tproper corpssolicitors, an initial appropriation ýof .$so,oao bas beein iIta be supplemented as need niay anise.ý

"This would sureiy seemi ta indicate that the memb,of the Governmnent will be fuily seized of the advî9abilityallawing aur companies a wide latitude in dealing with tlvery essential part, of their plant-the agency force-a fair and liberal marnq upon the basis of service r'dered."'

H. . Cox.
PEresicaçnt, Life tJnderwriters,ý Association af Canada,

Mr. Pappa BISauseSO the Aotuary.
In his Paper an " The Necessity for and the Dutthe Actuary,"' Mir.Eercy C. H* Papps, A.I.A, F.A.S.,Mutual Benefit Life Insurance Company, Newark, N.Jbrouglit out the many-sided character of this iniPofficiali Going back ta the back clays af the if e insibusiness Mr. Papps liad son'ethingt aabuthSof Assurance f, Wý_., -~ g asyabu h
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The comùbinatiàn, the legal and mathemnatical branches.
The' conibination, the medical and mathematica

branches.
The combination of the book-keeping and mathematica

branches,.
And the combination of the policy and mathematica

branches.
The actuary was thus a connecting link between thi

various departmnents. IlIt is not to be wondered at that ix
England and Scotland, the home of life insurance, the actu
ary is usually the manager, or that even in this country ti)
actuaries with a few rather notable exceptions have generallb
been intrusted mare and more with the actual management o~
the business."
Training of Asistants.

IlAs the actuary's duties and responsibilities develop
and broaden it becornes necessary for hïm to depend more
and more upon bis actuarial departmnent and his assistant
actuaries. The choice and proper training of assistants
who wil l be capable of succeeding hini, should bie the first
consideration of every, actuary. As a younger man I was
told not to give away ail I kncw as it was my stock in trade.
I arn pleased to say that I entirely disregarded this advice,
as I think those young men wholwere associated with me in
the actuarial departments of two Canadian companies will
vouch for. The actuary or actuarial student who does not
train those below him in an office is effectually putting a stop

John R. Reid.
Who was elected President (1908-9) of Life Underwriters'

Association of Canada this week at Quebec. Mr. Reid is
Manager of the Sun Life Company's branch.

ta bis awn advancement. You agents are agents of coin-
Panies but you are to-day, and will in future be even more so,
the expert advisers of your clients. As such, you owe it ta
theni ta see that the comp>any you represent flot only has the
services of a competent actuary to-day, but that he has youflg
mn ini training who will eventually be able ta succeed him

should occasion require."
#houid Consider the Agent.

Mr~. Papps went on tô speak of the agency branich of the
businxess, POinting out that agents depend upon the actuarY
for~ the guods they have ta sell, the price they are sold for,
and last, but not Ieast, the remuneration ta be retained for
selling the gouda.

IlIf your actuary is the type of #ian hie should be, he
wll have a fair share of the milk of human kindness in bis
nmake-up, a warm spot in his heart for the agent and an
appreciation of the difficulties with which he bas ta contenci.
In determining the arnount the company should pay for its
business the actuary m.ust weigzh in his mind the present and
future welfare of bath conmpany and agents."

IlIt has often seemed ta me that a man who can make
a suxccess of selling life insurance, and particularly one wh.
cain aIso train others ta do so must have a strong personality
and will po>wer. Such men are aur general agents.
Responaibllitles of tbO Medioal Examiner.

"Th Relation o4f the Agent. the Medical Examiner, and.
the MLedical Department of a Comnpany" was the theme of
the~ pr read by Mr. L. Gaidman, A.L.'A., FXC.A. It was
an admirale exposition of the duties of the medical ex-

aminer and was listened ta with the greatest interest. Ex-
1î perience had demonstrated, said Mr. Goidman, that, the

medical examiner and the agent are material factors in the
welfare of a life insurance company, and no suýccessful in-stitution could expect to make any progress without the
services of both. The building Up ta enormous proportionsIof life, insurance on this continent may bie attributed ta the
energetic and honest work of the agent and the medical

edirector. The desire of if e insurance companies was at aili times ta secure the services af educated,' intelligent and- honest physicians as examiîners-those engaged in generalepractice. It did not always follow that the physician whohad the largest practice turned out to bie the most desirablef examiner; in fact, being possessed of worldly goods some-times tended to make him somewhat careless in bis examina-
tions.
impartlallty le Essentlal.

"The examiner is expccted ta furnish the company witha complete and intelligent examination, and endeavor, asfar as possible, to ascertain the personal and family record
of each applîcant brought ta him. It must bç rememberedthat the examiner occupies an important position, and re-ceives a fee for his wvork, whether the company accepts the
risk and issues a palicy 'or declines the case. It is, there-fore, due the company that hie should' give it his best ser-vices, and fallow out speciflcally the directions given bimat the tiue of bus appountmnent, ta furnish the campany withany facts bearing an the case that may come to his notice,and nat covered by the questions called for in the examina-tian and application forni. An examiner shauld not allowbis friendship to an applicant, or the fact that bie is aphysician ta the family, ta influence hum in bis judgment,but'be sbould furnisb the company with clear and full par-ticulars respecting the casç."

Delays in examination should be -avoided, as.tbey were
injurious ta the agent, ,while, absalute impartiality in deal-ings with different agents was essential. The agent on bisside sbould nat waste time on a joubtful case,, but shouldexercise the greatest care and caution when writing up anapplication ta satisfy hiniself as far as- possible that theapplicant would likely bie acceptable. Mr. Goîdman said ithad been predicted that the time would camte wben almostevery applicant wauld bie able ta obtain insurance for sanieamaunt and somte plan modifled in a manner ta suit each
respective ca3e.1 -,
Some PoPular Faliaoles.

Referring ta tic different factors which should influencethe medical examiner in the selection of lives, Mr. Goidmanpainted out that there were certain popular fallacies as ta
insurabihity.

"Ae may epitomîxe the matter by sayiûg that, while of agiven number a known proportion will live, taý a statel age,
the particular ones wha will do so cani oniy be appraximated.
Those wbo have seeds af disease, inherited or acquired, arecertainly the least likely, and selectian bas become weigbted
with dangers not inherent, viz., competition, solicitation byand intervention af parties pecuniarily interested, and d'e
withdrawal of healthy lives.

"The fact that the very numeraus withdrawals in this
country have been indiscriminate bas, however, rather con-tributed ta the prasperity of campanies bithertot; but as thisis not likely ta continue, and is a bazardaus graund for pros-perity, the value of selection must become more and mareevîdent, and thus by fleature unfainiliar ta laymnen, but famniliar

WrA Younfg man, 31 vears of oge, who lias lied rS years' experienceln Lîfe Insurance. Bank< and Generai Office Werk, and wbo la.&aquallfied accountant, demires a position eitber as Secretary, Con-fidential Clerk, Accountant or Auditor Highest references andexcellent reasona for desiring change.
Address, Box 234ç MONETARY TIMES.

AGENCY WANTED
We wish to securs the a7gency of a tirst-'

class Fire Insurance Coripany, and to corres-
pond with any Loan or Investment Com.
pallies contemplating openig agenciesý i
Calgary. Bank references given.

J. R.LE 4L CD.,j
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C. H. Simpson.
Chairman of the Executive of the Lif e Underwiters'

Association of Canada.

United States carrieti industrial policies.InCadtbrwere 411,255 POlicies in force in December lnsCanada 7 precent. of the poulation. But Mr. ipclair prophesieti that'inthe inext 4ecade this percentage would be threefold. " Yourpopulation is increasing daily andi a proportionate increasein industrial insurance must ol aday." olowa sure as night foUowiSt alsOrphan Asyiumn, one of the largest insti-tutions. Qf.its kinti in our country, kept a record of the chju-dren admiitted, Ont of six tbous'and -received. at the orphan-'age in the 'Jast fivo years the Parents of not1 over a dozencarried life insurance. This is an argument in f avour ofthe necessity of industrial insurance 'It is, W ti te reach0f il ho eel it prtecion Publi.c opinion declares theman who leaves lus wife andi children i . a heàrtless scoundrelandi is worse than ,an infidel if hie allows themn to sufe hiniseries of hopeless ~Poverty 
ufr hWhat Insurance WOuld Have D~ons."Accepting the figures of this aslurn, four lund red andiznizntynîne out of each five hunde orphassnthe children,of nth .hnsetthere arp

to the company and its examiners, viz., inheritance, personalcondition and tendencies to disease.
I ndustriel I nsuranos.

The excellent paper read by Mr. Donald Sinclair, Me-tropolitan Life Insuarnce Company, of New York, on thesubject of Industrial Insurance .was replete with enlighteningfacts and figures reiating to the business. He showed firsthow industrial insurance started in England with the burialclubs, of which in 1867 there were no less than 38e000 in thatcountry. Previously, in 1854, the Prucdential AssuranceCompany made a serious -effort to place the business of ini-suring lives for a small amount on a firma scientific basis,and despite the opposition which they at first encountered..flot only from t.he rival burial clubs and an ignorant public,but also fromn parliament-they had succeeded so wefl thatto-day the company had in force over 16,ooo,ooo policies, crabout 40 per cent. of the entire population of the BritishIsies. Including the business of the other companies writ-ing industrial insurance policies, the grand total was about26,000,000 policies, or 68 per cent. of the'entire population.Crowth of Business on the Continent.<On this, continent, Mr. Sinclair explained, the history ofindustrial insurance was of much shorter duration, flot,having been commenced until latç in the seventies. TheMetropolitan Life of New York was one of the first to enterthe field. This was in 1879. Since then the business hadgrown enorxnously, the number of policies in force in theUnited States last year being 18,;844,384, amounting to$2,577Y246,881. That there was still room for ample develop-ment in that direction was clearly demonstrated by the factthat Only 23 per cent. of, the estiniated population of ihe

respectable burial and enough to support the famil 1y for a ,fe-months until Plans for'the future can be made, thus 'iavingthe chiidren from the degrading thought of a charitable ini-stitution. Unless death and the wolf corne simultaneouslya 'way can be foundý to keep the ýfaily together where thereare a few dollars in the home.
Canvassing asan Art.

The five-minute papers, six in number, dealt with someiteresting subjects, ParticularîY to the agent, with whosework they were mostly Concerned. Mr. Thos. J, Parkes, ofSherbrooke, Que., discussed "The Science of Approacli," orthe art. of canvassing, which, hie said, was not learned in aday "I isleanedby oin. You have to experimentally
amaasse the knowledge, test' and comp areyurarosnetdshaveeachoneat yoiur finger ends and be reaçly, by a suresystein of memories, to faîl back on another plan should onefal."

After giving an instance of hoW a hard case was success-fully tackled by a jndicious change of front on the part ofthe agent. Mr. ?arkes went on to speak of certain princîpleswhich were applicable to every mnethod, viz. Faith in the factof iflsurance-faith in the abSolutely tremerless basis 'of the"old-line" insurance-faith in your propostion-faith in yourcompany7-sincerity of purpose--arestness 'and seriousnessof manner-enthusiasm and persistency.
B3Y the HYPnotîsmn of Earnestneae.

. aThe marble hardness' of a man's secret self cannot bepierced by the leaden point of a simulatedpassion. it needSthe diamond drill of a fine lenthusiasmn dynamicaîîy driven byan earnest desire to carry the blessing of life assurance ifitOevery homne in the ]and. Said Robert Louis Stevenson, 'ForGod's sake, gÎve me the young man wbo bas brains enough1to make a fool of himnself.'"Be enthusiastîc. Fill your heart-îf you have a heart-fili your mmid, if you have a mind-crarn full of the lastingbenefits of life-insurance, Gather instances of its uses 111disaster and death, old age and Poverty. Think of the thoi-sands of children wýhom it has educated and kept out of the7poor house and prison. And tjhen get enthusiastic, everlast-ingly, optimistically enthusiastic with a resiliency which 710buffeting andl beatings can suj2duc; smiling and serenelYmeeting the heavy daily demands of one 0f the most arduousand disappointing professions in life.Mr. W. 'J. M\arquand, ilalifax, N.S,, said that in.aileprmprehiensive phrase he could nepl to the question, "Lifeinsurance success-What constitutels it" It was naturaladaptabiîity, bv which alone a nman coLzld m~ake a phie-nomenal, or Over average success in the business. 'This,with education \along the proper lines, woujd male the idealinsuran1ce man. Then carne the man less favored by naturein this respect, but lessedi by, what was comnionly knowIlof the sen ise.' li-e, by faithfu aapplication to the studyof he ciece of\ i nsurance, wouldl tndoubtedîy achievesuccess, for it was u ndoulbted that success could be achievedby such men as these) Outside of these, hie would advise alto seek some other occupation."]Broadly stated, success depends upon integrity in therfirst place, natural 'adaptabiîity, technicaî education, P2-tience, tact and judgnient, and laýst but flot least persistencYand perseverance This is a goodl deal to expect- in onieman, but they are ail neces'sary and should'be cultîvated;and, accordingîy as'these nalifications are-developed, SCwill a. man's success and rise in the profession follow."yMr. M. Monaghan, Quebec, offered some 'useful sug-gestions in bis paper' on "The Policyholder and I-isRights." Defining the Word "P0Iicyholder" as one who hia,received an insuranice contract guaranteeing certain rightsànd privileges. Mr* Moniaghan pointed out that the policY-holders in Canada tQo-day, lrlsured in the legal rese-rve coin~-panies, nnmbered about haîf a million.
Benlfits of the Royal bommJssion.

They Were the centripetal force about wbic.h directors,oficers, and agents revolved. The Royal Commissionhad performed for ail present and prospective. olicyhioldersof'Canada an eminent service, the extent andi magnitude Ofwhich it was difficuît to estimate. No better investirent Of$ 100,000 was ever made. by any Parliament of Canada thatithat, expended on the insurance commission. But arduouSas that investigation was, it lacked o]ne important essentialin its compositon-the presence of a Canadian or Britishactuary or'rmanager, a fact wllich was, well calculated to bcd etri mental 'to. policyhold ers, and . conmpany alike."In exposing the, defects, Miherent in the system. thework of the Commis sioners wsqcmltsuccess; in theremetiies tbeywouldapply owing9t1Pethe akn2ctrknow edo-P - 1, - - _- ' 0 h i l e f



September 19, 1908. THE MONETARY TIMES

management of the company, but the xnethods recommende
by the Comnmission, if carried out in practice, would be fat
te the best, interests of the insured."
110w the Ev!!.s Couic! be Avoided.

Mr. Monaghan remarked that if such a practice wei
adopted, there would be an end to that continuity of e,
Perienced management so essential to the success of ever
great financial concern, and decîdedly requisite for th
SUccess of a life company. He »was of opinion that most c
evils complained of by the Commission could be prevente
by parliamentary regulation, such as the bonusing c
agents, rebating, etc., the fountaîn source of high expens
and extravagance.
Competition and the Agent.

Mr. E. E. Boreham, Halifax, N.S., regarded it as coin
cidental that he should have been asked to read a paper o.
the subject of "lCompetition-Its Effect Upon the Agent,'l a
his motto had always been avoid competition. By thîs he di,
flot mean run away from it, but avoid seeking it.

"lThere are two kinds of if e insurance agents-the stil
hunter and the fighter, and of the two 1 prefer the former, fo
he gets his business quietly closed,and is away with it befor
the other agents know anything about it. The fighter stir
up ail the agents for miles around, and nlot only runs the ris]
of losing his case to a more successful rival, but most cer
tainly brings about delay in the closing of the business, ani
ecvery insurance man knows that delays are dangerous. 1 be
lieve in getting there first, and thus avoiding competition, bu
I also realize full well that this is not always possible, and
therefore, compétition is a condition that will be met with an(
every agent must prepare for it."

T. C . MoConkey.
Honorary Pre.side6nt, Lif e Underwriters of Canada.

Mr. Boreham's experience was that 'most men'
ass umed the defensive when approached by aný insur-
anCe man, and their defenc e was of varied kînds,

schas l'indifference" or "linability te pay addi-
tiGnal premiums."1 That was the hardest kind of
comlpétition te evercome. "lYour task is te present your case
in such a way as te arouse his interest and get him thinking
about his own insurance, and flnally te overcome his objec-
tions, which in many cases are raised simply as a habituaI
guard against sahesmen. That is where your competitioni
Icornes in, and it requires ail your skilh, and your resourceful-
ness, and your knewledge."1
PIaY the CaMe Faly.

The mnotte then was, be prepared-know your subject
thoroughly and lear4 hew best te present it. "And in cern-
Petition with agents of ether cempanies box f air and honor-
able. Do flot run down your competiters goods, but tehl the
geod points of Your own. 1 have, in cemn' with other
agents, lad it said to me that it was a pleasure te listen to a
man whe did not belittle Mis cempetitor's cempany. There
fore, I Would say encourage compétition, competition with
yeur prospect and with yourself, fer it must of necessity
breaden yeur mmnd, enlarge yeur pewers and mnake You better
fitted for the noble and glorious calhing cf a good, honest,
bustling life insurance agent.,,
Development of thé Agent.

" The Pessibilitiesý for Development in the Agent"
was the theme discussed by Mr. ýE. R. -Machum, St.
John, N.B. Two things, lie said, were necessary for any
advancement-an ideal te be'attained andI that.we take the
stePs necessary fer its attaiument. Among the qualifies
-vhich' the insiurazlce agent- sheuld cýultivate -in the process of
his developiment were, flrst; Knowledge, net enly kniowledge
of the principles cf insurance, but knowledge of salesman-

dship and human nature. The study of men could flot be to>
istrongly emphasized. If we were to influence men we must

understand them. It required tact, the gentle art of making
friends by placing oneseif in the other fellow's place, by

-e thinking of hime, his wishes, his likes and dislikes instead of
c-. oneself and one's own wishes. Lack of that knowledge of
y human nature, of when to talk, how to talk and when te stop
e talking lad brought more reproadli on insurance agents than
)f ail other things combined.
d Concentration as a Time-saver.
If The second quality was Concentration. That qualifica-
e tion, or its Iack, marked the difference between the leaders of

men and the rank and file. It was flot usually those of extra-
ordinary ability who forged to the fore, but those who were
using ordinary ability to its utmost. "And this is concen-
tration, te take the average every day powers that we have

sand use them with an intensity of earnestness and a dévotion
to 'this one thing 1 do,- that will drive out of our way every-
thing that might divert our attention and se lessen our effec-
tiveness. One of the first effects of concentration is that we

rhave more time,' for concentration saves heurs in finishing
any given piece of work."

e The third quality was Pluck, grit or stock-tuitiveness.
"«Meet actual conditions, not calculating on what we could dounder other circumstances, but accepting the conditions as

Stbey are and making thema serve us with opportunities."1
-The <Habit of Industry.

The fourth and last quality was Work. "Cultivate thethabit of industry. Genius las been defined as the ability tai

L.Coldrnan, AâfA., Fi..AW
Managing Director North Ameérican' Life;Assurance Ceom-

pany, and a prominent speaker at the QuiebecInsurance
Convention this week.

do lard work and keep at it. It is an eternal truth that labor
is necessary te excellence. Every general agent knows that
more men fail frem lack of hard, persistent work than from
any other cause. Our business with its uncertainties as to
likely prospects and its îack of routine is te the unsystematic:
man peculiarly hiable te temptations to wait for somnething to
turn up, and that agents waste very much tîme in this way
is evidçnt if You are observant of the hours spent by many of
themn dilly-dallying around the hotels or offices. No wonder
so many of them fail.

"In conclusion, St. Paul says that if :we set up an ideal
or image and when we hook iii the mirror we seen'netý our-
selves but the reflection of our-ideal we will be clanged frein,
dharacter to character until we become like our ideal. That.
is the law cf devehopment. We become gradually what wc-
wish ardently enough to be. Strive then for

«IThe reason firm, the temperate wî1î,
Endurance, foresight, strength and skUl."

Attractionls of thé lieùrance Field.
The attractions -of the lîfe insurance agencyý business.

were well pourtrayed by Mr. N. H Bastedo, Toronto, in a
paper entitled IlOur Opportunitics,." 'He remarked, that
white the business of life in surance ýsoliciting was -of the-
greatest benefit to the iîndividual who insures, it must not
beé forgotten that they.were not inithe business, fer. the benefit-
of other people aitogether, for for the good of -their healths.,
IlAfter thinking the matter over carefully, an~d from my own-
expérience, I have corne te the ýconcIusion that a successful,
life insurance solicitor, f rom a. financial point of view, will:

(Continued oni Page.493.)
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WESTERLN CANADASETO
ROOM 316, NANTON BUILDING, WINNIPEG. 'Phons 8142. ROpraonttv, G. 1W. GOOOALL.

drain Shipments are Hleavy -G.T.P.'s New Lino
Raîlway Commisioners at Winnipeg.

Monetary Times office,>
Winnipeg, Septemaber I4th.

Western Canda looks good. After sifting ail the currenoptimismn and pessimism and maixing the results-that is thiconclusion. We are flot ta have an enormous crop titat wiimake statisticians tremble wlien endeavouring ta reckon thituruber of bushels. Neither shall we have a crop as .ima]A s the ruin specialist would like, It will 'be a big crop. 1Àscarcely f air even yet ta prophesy the exact numler omîllions, but it is probably saf e ta say that it'at least wil,exceed the hundred.millions mark. 'Grain 'shipments arEbecoming lieavy, and number one Northern wheat is findiný'its way inta Winnipeg in many cars. Compensation for thEramn we had a littie while back lias came in the shape o:excellent weatlier. The farmers have thus made up for lastinte. No question exists wliether or not frast lias done anydamage. It lias done so, but not sufficient. ta greatly- hanrmthe total yield. In same districts it lit pretty liard.Regarding the financial situation, the outlook is fairlybriglit. Nat a great deal of maney seems ta be fioating.One thing is certain-when favourable conditions, commer-cial and financial, return, the West will launcli a number ofinancial and business ýcancerns. In Winnipeg ahane !«heremust be haîf a dazen or mare campanies wliose charters areipigeonholed for the tiine being. Eastern Canada lias ap-parently, sufficient ta do with tie money in biand at present,but in the Spning it is lioped that some wihl came this wayta lielp finance varions companies. Some of tliem are Jikehyta meet wîtli success.
Calgary Thousanti Club.<Natnrally, the progress on the Grand Trunk Pacifjc is,watclied keenly liere, It is anticipated that settiers willlocate along the new fine just as soon as tliey can get 1 lhere.Indeed, a small armny of pioneers are alrvady here and theretlirougliout the country. A mixed train service lias leencoamenced between Winnipeg and Wainwriglit, Sask., adistance of 666 miles. Althaugli this hune is stili in the band.s'of tlie construction department, the campany have evidentlythouglit it weil ta provide special accommodation for settierswho desire ta get abroad and make history as soon as pas-sible, The first-class passenger service, and that af reguhartrains, is not likely ta corne inta operation before next May.Mucli interest is taken in the Calgary Tliousand Clubexcursions. This enterprising body have visited variouspoints in the West,' where they have always been welcome.The town of Oids, Alta., 15 the chai ce of their trip for Wed.nesday next. The club lias had an annual three..day excur--Sion,' but it lias been found that tliree days is toa ntuch ta besliceç$ off the average Calgary business man's wark. Iflstead,th club will run one-day'excursions ta various Western towns,and cities.

The railway cammissioxiers have been expected in Winni-peg for some days, but they did flot arrive until Saturday.The burning of a rairoad bridge 'w'as responsible for thedelay. The principal qnestion before the cominissioners isthat of~ freight rates. This mnatter will be lnvestigated atthe request of the Winnipeg Board of Trade. They claimiiiat th~e prescrnt schledule grvcs Eastern hauses a favanrable~business. Any axnonnt af evidence is likelr to. be submnitted'to the board, and it is stated that the WinniDev flonivA -4:Trade contention -111n __....
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1flagration and the Minnesota fires, the Fort Williameother Ontariaý examples 'are making tVeàtërners thinkWupan tuis matter.

t WESTERN REAL ESTATE INTERESTS.
ACorresnpodent Points Out that the PriePovlC

and Ëritsli Colum1bia Have Mutual Interests.
Editir,, Monetary Times:'

S r,-My attention lias been directed ta a paragraplithe issue of the Monetary Timtes Of August'29th, (,,8, pa5.371, from yanr correspondent in Vancouver referring ta tconvention lie!d in Winnipeg a sliort time aga for the Pýpose of arganizing tlie Western Canada Real Estate AssOc1ýtien.
Yaur correspondent says "A local real estate mai1(that. is ta s ay a V ancouver real estate man) "cattended tbmeetin in WinniPeg, thie abject of which was ta f01211 aassociation for the wliole of Canada west of the Great LaCeýAf ter haîf a day lie quit as lie found that interests were tirmnutual." The latter part of this statement is what 1 prOP,)sta deal witli.

Bhould Have Spoken.
ht appears ta nie unfortunate that the Vancouver reeState Man referred ta did flot annaunce himnself at the C01vention1 we wauld have been glad ta discuss the associatIon's Prospective nsefnîness ta British Columbia witli limIt was scarceîy fair ta the convention or the resnlting asspc1istioni ta " quit " witliout saying a Word on behlf of the reaestate men of his Province, and witliaut giving us a dI2I1',ta meet lis abjections. Instead of this course lie prefere<ta ialce known lis own opinion tlirough your côlUfihisnainely, that " interests were flot mutual."1 Perliaps by ,little discussion and thouglit lie cauld have heen convn'that the interests betwcen the Prairie Province and BritisiColumbia are mnost decidely .ul mu r othnatliought appe r ea u i, m r 0 h nThee ae fw ralestate firmas in Winnipeg. wlho do Oolvn fruit lands or timber lands in B.C. Nearly ait the P-fominent real estate firms in the prairie provinces deal inliandie for awners, fruit lands in B. C. It is a recogniefact tliat Britishi Columbia looks largely ta -the PralriProvinces for its bnyers, bath of itladndpoueQuestion for vipn.. -- - - t a d a d po u e
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WESTERN CANADA IS ALL RIGHT 1
Manufacturers, Wholesalers,
Jobbers and- Capitalsts,-

INVIESTIGATE
the advantages and greater possibilities of

Portagîe la Prairie
. AIT9

Four great rallway systei provide excellent shipping and
distrlbating facilities wîtb equitable freight rates, an inter-
changeable transier system, and lowest rate of expenses.

re Sittes and other concessions under conditions
Full information proniptly by addressing

HERlBERT W. BAKER. Secly
Trwenty Thouzand Club and Board of Trade

Portage la Prairie, » Manitoba

surely knew, hie quickly, without discussing the question
camne toi the conclusion that "iÎnterests were flot nitutual.t"

<Muet Benofit B.D.
It is impossible to build up the prairie provinces without

benefiting B.C., a moment's thought wilI reveal the fact that
B.C. real estate men are more directly interested. in the
association than their fellows on the prairies. The B.C.
man does seli prairie farmers fruit farms, but how often do
we on the prairies seli a farma to a man front B.C. ? Once in
a lifetime.

Wýj did flot organize the Western Canada Real Estate
Association for any selfish, sectional or provincial motive.

FACTORY LOCATIONS.
The followlfng Canadien munlolpalities are.Reoring Induosments to seoure manufaoturlng entier-

prisse. Thou lntereatd should oorrespond wlththe parties named bolow. In aider to faoilitate
lh. bringlng together of manufaoturlng fIrme wlthimunlolptal tes rady to makte spesiai oonoesslon,

Ms ang Oharglng a vSIy nontinal rate for nirds lIn
<hie oolumn. It wll ho furnlshed for the asklng.

Meaford, Ont.
lias Splendid
Manufacturiers.
dustries.

Facilities to offer
We want more In-»

For further particulars, write
C. T. SUTHERLAND,

Sec. Board of Trade.

Our motto is "Progress to our country, success to ou'-selves," our object being to lend our collective aid in build-ing up a great nation on the foundations of the Dominion ofCanada. We want and expect the assistance and support ofthe land men of British Columbia.
Yours,1 etc. ,

R. D. Waugh, President.
Western Canada Real Estate Assn., Winnipeg.

September toth,.igo8.
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Shawinigan 1 st. Mortgage 5*11.

M.nreal Power Léchine Ys.

Great Nonthern l at. Cuaran.
teed 4,t.

(Guaranteed by Canadian
Northern Railway)

and other High Clau Corpor-
ation Bond&

Pull particular and pricet upo,
application

W. Graham Browne & 
Roud Doalso8, MONTREAL.

CANAD IAN

ENGINEER,

-Me only paper i
Canada appealing to
the Civil, mec-hanial
and eledtrical engi-
meers. No progres-
sie engineer can get
alonq vexy weil with-
out it. $2.00 a year
-issued every week.
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('to 7 Per cent*
May now be obtained on investments ln fic ,Preference Sbires et establlshed

companies wblch have pi14 dividends regularly over a long terra of years.,

These Prefereace Sbires af tord an opportunity for lste and profitable investmnent
which shouid be attractive to Investors.

PARTICULARS FURNISHED ON APPLICATION

A. E.AMES Q COMPANY, Limited
EAST KING STEET' - TORONTO.

Stocks and Bonds Table-Notes

(t) listed (u) untisted
aThe Northern Bank's lest paid dividend

was 5 Per cent.; the Crown Bank's was 4 per cent.
The two banks amalganatrd 1908.t At the preferred stock ut the Canada North-
West Land Company has bren retired and the
conmmun stock bas been paid off down to $5 per
share Par value, reducing the common capital to
S294f17:4 5,

t Dminion Iron and Steel Co.-The amount
outstanding in ite case of brai mortgagr bondsais
$7,492 000 out of the original issue of $8 000 000.
The second bonds originally amounted to $2,600,-
000, but have heem redued tu $1.750,000.

Ï Crow's Nest l'as, Co.-By the bonus issue
of July 15, 1908 6% on pre ent total capitaliratîon
is equal to 109%60n former catiitalzatios.

Pr>cesion Canadian Exchan4es arr comtsared
for convenleoce wlth those uf a year ago.

N
4
ew York onîces (Fnidayl turntshed by

J. R. Heiiqes & Company <R. B. Hldes)
Traders Bank Building. Toronto.

Montreal pricet <close Thursday) furoîshed
by Burnett & Co.. 12 St Sacrament St., Montreal

British Columbia Mining Stocks (close Thura-
day) I urntshed by Robert Meredith & Co. 46 St
Francols Xavter Street. Montreal

Quotations of Cobalt Mining Stocks are those
of Standard Stock and NMining Exchange.

Ail Compaties named lu the above liai will
favour the Monetary Tinsti by tenidîng copies of
aIl circulars issued to their shareholders. aod by

notifying t of any errors in the abov tables.

New Yoril Stock Exchan#e
Yesterday'e openlng and 2 pari. quotaflons 0

N. Y. Stoek Excihiange, wlfh cosaparisons.
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Canadien Pachic ...
Canadian Southero .. »>
Cites. & oblo..........
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DEBENTURES
F OR

REVELSTOKE, B.C.
Tenders will be received by the undersigned for thePurchase of debentures of the City of, Reveistoke, B. C., asfollows:
Setr'ies N...$3,300 5 per cent.; period, 25 years.Series 0O....... 5,ooo s per cent. ; period, 25 years.Interest is payable se-l-annually at the office of TheMolsons Bank, Revelstoke, B.C. Stries N. is issued for anew lire alarm. system, and Series 0. is issued for parkspurposes.

BRUCE LAWSON, City Clerk.Revelstoke, B.C., Sep . s1908.
TOWN 0F GAMROSE, ALBERTA.

Tenders will be received up tili noon of Thursday, Oc-'tober zst, i908, for the purchase of $8,ooo of 7 per cent.Municipal Debentures. Highest or any bid flot necessarilyaccepted.
Present Debenture Indebtedness ......... $ î6,oooAssessmenzý for ig.. ............. 544220Rate of taxation.for town purposes io milîs; f or school,5milîs.

R. D. FLEMING, Sec.-Trea.Camirose, Alberta, Aug. 27, 1908.

MORDEN, MANITOBA.

TOWN 0F, WEYBURN, SASK.
Sealed Tenders will be received by the undersigned upSaturday the 3rd of October,, 1908, at Noon, for the purchaof Twenty Thousand Dollars ($20'o fDbnue ftTown of Weyburn. These Debentures consjst of two boni?f $zio,ooo each, dated the first of Septemaber, 197, and beaîng interest at the rate of 5 per cent. per anu fothfifiv yers ndpaybleinequai annual instalinents Of $709.for twenty-five years, beginning with the first of Septembe1913, and are issued under By-Law NO. 41 of the TownWeyburn. The first interest coupon for $soo, which maturion ist September, 1908, will bedetached before delivervthe bonds to the successful tenderers.>The highest or any tender flot necessarfiy accepted.Further particulars will be furnished on applicationi to

GEORGE RO SS,Sec.-Treas. of the Town of Weyburn, Sask..

CALLINGF.ORý TENDERS
In calling for tenders for the construction Ofbridges and buildings, remember that there, is a paperwhich r 'eaches the civil and structural engineiers, andcontracting engineers EVERy WEEK.
More Contractors look for proposed work in the"Canadian Engineer " than ,in ayother engineering

'Ile Town Of Morden offers for sale Electri c Lighit De-bentures to the amount of Ten Thousand Dollars ($io,ooo),and tenders, therefore, will be received up. to the First Dayof 'October, îgo8. The issue oonsists of Thirty Debenturesof $650.51 each, Principal *and interest at 5 per cent. beingcombîned, and ont of such Debentures will mature on theFîrst Day of October in each of the years 1909j to 1938, both,inclusive. No tender necessarily accepted.
C. McCORQUODALE,

Secretary-Treasurer,
Town of Morden.

CANADIAN ENGINEEK

i orozVa LKAjo
Moutreai

IV AAA555j5~~

Wois*î.y, Sask.-ockey rink destroyed.
Union, Ont.-Mr. C. E. Wilson's nîill destroYed. Losses,$6jooo. Cause unknown.
Durham, Ont.-Barns of Miss Farr and Johnî Staples, onthe 2nd of dîeneig, destroyed.
IWoJtToa....Canadian Foundry, on Carriere Street de--stroyed. Losses about $4,ooo.Marmora, Ont.-Marmnora cooperage mill burned. Lossabout $2o,ooo. Partially insured.Whytswold, Man.-J. Antrin's house destroyed. Valuedwlth contents at $iooo. Insured for $6oo.Berlin, Ont.-Residence and barn of William Snyder de-stroyed. Loss, $3,000>, covered by insurance.North Bay, (Ont.-icoo cords of wood owned by T. Ross-miore ; and 50 cords owned by J. Fowler, destroyed.Sapporton, B.C.-C. Dynes' store destroyed. Building.owned by A. M. Ilerring. Losses covered by insurance.Oakbir Man.-Elevator was struck by lightning andburned down. Abkout $i,ooo worth of flour destroyed.Viamade, (Stony Lake,) Ont-Main building and Erieanîd Shamrock cottages totally destroyed, with their contents.Laurentîge, Qu.-Condensing factory of the Sweet MilkCondensing Company daxnaged to extent Of $15,000. Unin.sured.

nt--Mr. J. Graham's residence destroyed.Cau>se, spark froni chimney of Sumumer

Damage estim

QUO-Country
and owned by

shop on St.
o. Evidences*

Smt'a Fais t.M H I. McLeod's shot epij an Mr H.iKnh'swall papier and Paint store, totallystroyed. The McLaren hotel sheds were badly gutted.8arma, Ont._ 1 0 ,o feet Of lumber ondb hlaw Lumber Conowepay teyMarquete 1 pan , destroyed. Loss, $2ooo.known. dalge o 2tent of $î ooO. Cause
St.ngâl Stohn'., Nelog undnHos Of Ehi Whiteway,Sringtdî Stetgttd The ifire is supposed to 1orignat~ byrat gttngii contact with a box of sulçmatches, and knocking them fromi a sheif in the kitchen, tignited. Building and contents coveredbyiuaneCharleston, Olt.-House and barn owned by Mr. CBanta, -of New York, together with their contents, belongto Michael Hludson, destroyed. Boathouses and boats 0Wby W. G. Parish, Dr. Leslie, Justin Smith and Wui. jIacdestroyed. The cause was a spark from a sawmill.roroTto-Two-stoe frame storage warehouse5tables in rear of 505 Yonge Street damaged. Total h<$9,0oo, with insurance of less than $6,ooo. Se'-venty-five 1sons had goods stored in the warehouse. Paint shopCharles Perkins, in rear of No.sx dana,ed t. e.tenitibou $5o. înal bickoffce uiiding in the frontaccupied by C. M. Richardson, 33 Czar Street Who conduca storage and express business- He lýost fIl>ur horses,iPiano truck, one moving van, five single horse wagonstive sleighs.' These were worth $i ,ooo, and th~ere is no insance. In the upper storey of the wallrehouse were goods val,ait $4,ooo, which are a total loss, and on the ground floor v~$3,000 worth of goods, which will b e dmgd w-' idsm oke and w ater. B u i l 4 n ...ia ag,,t o- i d

SALE

il Orolato Montreal
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PAC1FC S E CTIO0NI
Il. J

NOTES, FROM' THE PACIFI1C.

Smrveying Along the New G. T..P. Line--Renewed
Activity in the Lumber Trade-Australlif

WooI Trade.

><From Our Own Correspondent.)
Vancouver, B.C., Septemnber z2th.

The Provincial Goverfinlefit bas had a number of survey

Parties in the field this surnirer lookîng up arable land con-

tiguous to the line of the Grand Trunk Pacific, and when their

reports have been published considerable information should

be available. The complaint was that wben people camne into

the province very littie was known even by the Govcrnmeiit

officiaIs, but this year 100,000 acres will have been surveyed.

In the F'raser Valley and on the east coast of V ancouver Is-

land all the good land is owned either by the Dominion Gov-

ernint and the C.P.R , and consequently people corng in

could flot get land near either Victoria or Vancouver. Wittr

the construction of the G.T.P. people will be going into the

valleys in the northern interior in large numbers. Survey
parties have been busy flot only in the Bulkley and Nechaco

districts, but also on the Queen Charlotte and other islands,

near the Pacific terminus of the new line of railway. It is

reported that there are large areas suitable for fruit growîflg,

the only drawback being the lack of transportation facilities.

But this should be remedied witbin the next few years.

DevaIopmêflt of the Kootonay.
The rapid growth of the Kootenay district indicates per-

haps more than anything else the amount of land suitable for

cultivation that is to be found in districts generally supposed

to be good for nothing else except mining. It was only the

other day that à gentleman passing through casually observed

that there was. little farming land in British Columbia, but

when one looks betweén the mountaifi ranges, vast valleys

are founid. Of late years, attentioei bas been paid to the

fruit-growîng industry in the Kootenay, with the result that

the country there is becomiflg thickly settled. These older

districts have also, the advanitage of transportation. There

were good mines to start with, and as the ore-carryiflg trade

is the best that can be secured by railways, they were flot

slow to construct. The result is that tbe lines to the miinîfg

centres pass along the valleys, and in these valleys -the fruit

tree is coming up as a valuable asset to the province and a

mecans of profit te the people.
A marked featurre in connectîon with the lumrber industry

has been the large number of timber, transactions. During

the past six or eight mnonths, activity in the îndustrY was not

particularly noted, but during the summer mnonths more pur-

chases of tiniber have been'made by people fromn the United

States than in any prevîous period of the sarne length of time,

neot exçepting the boom times of a year or s0 ago. This

applies particularly to the Coast district, both on Vancouver

Island and the mainland as far north as Prince, Rupert. It

is te be regretted that the bush lires, wlich weire se bad a

Ishort time ago, destroyed such a large extent of valuable

tunher on the Island. In that part of the Province, some of

the best fir and ceclar on the coast are to be found ' and while

a fine area was swept there is stili mucli to temnpt the Mill-

Co<at Mifll Work Full TimO.

Conditions are much better in the lumber îudustry, con-

5equieft ripou a ste;àdy local business and more orders fromn
eas5t of thre mountains. Good business is looked for until the
end of the year. Ail the Coast mills are operating mnostly full

time; in th~e interior many of the plants will flot resume unil
next spring. In some cases, where stocks have been cut, theý
mills have been shirt dowu. These are entirely dependent on

the business from the North-West, and have flot the advau-

tages -of lcal consumption and foreign trade enjoyeEl more

on the coast. Altogether, the prospect is gettrng brighter.

,Once more, Cariboo is coming into the public light by,

the uews of thre formation iu London of the Canadiani

Alluvials, Limnited, witb. a capital of $375,000, to acquire min-

ing property at Little Valley. Fine values are found in the

deep gravels. Successive operations have -demnonstrated that

there , is stili gold there, aithougir capitaL is requited -to get,

at it.
Colqi from the Yukonl.

The gratifying news cornes from -Dawson that it is ex-.

pected inl a year or two the outPut oôf gold from the Yukon

will arnost equal some of the paimy years of about a decade;
ALo. Dredges, after many experiments, have now got down

Canadian Financiers Limited
Promoters, Brokers, Financlal Agents

Local industrial and financial shares bouRht and sold.»

VANCOUVER, B.C.

te a substantial working basis and are extracting much gold
from the old channels. It might mean that the business to
corne from that district to the coast cities might flot be as
great in volume as that when the population of the Yukon was
much larger than at present. But it can safely be measured
that the more gold that is extracted the larger will be the
trade to corne out to the other parts of Canada.

A word in favor of the Canadian route to and from Aus-
traia, has been gîven by Mr. W. S. Fraser, a prominent wool
merchant of Melbourne, Australia, who hs passed through
on bis way home frein London. 1-e makes periodical trips,
but this is tbe first time that hie bas crossed Canada.,

In connection with the wool trade of the Antipodes, men-
tion has been made of the fact that Canadian buyers get their
supplies from the London market, when they could advan-
tageously buy in Australia or New Zealand. Fromn these
countries cornes the great bulk of supply, and recognizing
the importance of buying in the markets of the country where
the product is produced, buyers go there fromr London and the
large cities in the United States. Then the Canadian buys
at second-hand fromn London. It is reasonable to suppose
that if buyers went from Canada to the Antipodes they could
secure the wool on perhaps the same terres given to thole who,
go fromr London, New York and Sait Francisco.

Vanoouvor Island Coing Ahéad.

Reports frorn Vancouver Island are that conditions there
are very favorable. At Nanaimo, much public work is ini
progress, More building bas taken place there this year than
for several years past, both business properties and residenceý
baving been erected. The mines are nlot yet working steadily,
but they bave been doing better of late, and it will be only
a short tirne before full prosperity reigns again.

The steamer Manuka left yesterday for Australia wîth
7,000 boxes of apples, the first shipped froin Ëoutbern Oregon
to Australie. It shows how keen the American grower is
when he cau ship two or three hundred miles to this port and
ciompete with the apple trade of ihis country. 'The grower in
this province, especially with the increased acreage of produc-
tion, is beginning to see that every market shouki be looked
after, and with fruit practically absolutely free from insect
pests, there should be little difficulty in'getting the business.

Tbree geins' received from New England fire departmnent.
chiefs in makiniz returns for The Standard Directory, arethusý
given by The Insurance Age :-From a small to'wn in Ver-
mont :-ý"We have no fire department and hardly ever bave a'
fire, as a good many of us do flotinsure our buildings."' No'ý
insurance, no flres, apparently. No umbrella, no ramn. Fxrm
another Vecrmont town cornes this- eloquent wai:-"No fire,
dep)artment. Oh Lord, no nothing. Rot and dry.", Frorn'
Connecticut :-t" wagon, î hose cart, 30 men. If any of your
people locate a Iight, cheap latdder truck, advise me." 'And
even with little or nothing to work with, the volunteer men be.
hind the red shirts help a lot on occasions.

STOCKS MUNICIPAL and RAILROAD BONDS'19 "INSUR.ANC]É

WTLFRED SHORE & CO.
BROKXRS

611- HAST NGS- ST, VANC .OUVER, -cC-

Cable A ddrres. Crebon, Vancouver.

CREHAN, MOUAT & CO.
Chartered Accountants and Auditors

27lreilBuilding and i -ACOtVEli;,.c
offices { 33 Peder Str*,t Fast N

Powers of Attret , liasud t 3 ÇRAN. F.QA~.''
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THE PRUDENTIAL LIFEInsurance Company
has vacancies for' two first-class men.

Address

Mead Office, WINNIPEG

Winnipeg Fire Assurance Co.

AGENTS WANTED at ail Western
points. Apply,

L. H. MITCHELL, Secretary

COLONIAL ASSURANCE GO.'
He~ad OVtIoe, Wluînlpeu. Ma.

GENERAL FIRE INSRANCE BUSINESS.
Assets equal ta $20.88' for every $1000 of risks, coinpadwiýth #12.59 of the average asl of ail other CandaCompanios.

W. SMITH, Manager.

THE HARPER INSURANCE AGENCy
PnI relia21ble . 11ý1.: n otrit.

616 Miclatyre 'Biock. INIE

THE O REAT-WEST À'goEN LAJ4S Main Street, WInaIe.»g, Man.

The CoMPatY declare.d il, Tcath dividend .. it. Pully Pid PermianentStock at ah rae nit rn per cent per annun for the halt year endlnDeceniber 3tat, 1907. nMx w oaaSix per cent allowed on short tern invexttments.Four pa assitFour per cent allowed on S)avingDeotaWt.drawal withoot notice. g )pt.iihOur latest Annual Reportwill be maledon application,eonneyt to joan on Ft Mortgage on Real Estate on rasanable andDoar4*f Direotors: W. T. Alexandeýr, Esq. Preside.t andManager.19. S. DohnEq, ., Viera. J.T Gardon, Esq. M p.p., pres.Gordon, rosd PaeEorea . D.Wrîn s.Dua'stjameo Stuatt, Es. Presîidecnt; Stu Elutia C L. 'TalorEsq, Barru;tcr at Law; F. t.Alex4.nder, E3q, Secretary L alr

THE COMMERCIAL LOAN
and Trust CompanyM-DOFFICE. 317 POrt8ego Ave., vAaleJtQARE) OF' DIRECTORUî D. E. SpRAGUKsaa~y, sq.,VtcepresdeU.W B Esq- PresidentLOU LSLIEq. ; LEEçDRum M'cMXýNE OlL, Esq p* Cliger;.e M; -0 :'. L', 'Esq., Secretary. R POUXE, Bsq, -ISDS RFCEIVED FOR INVESTIVENIr and Iuterest aew edet biughest rates tll placedWRITJE FOR COPy 0F LAST ANNUL REPORT'

MNOntague ',Aldous and Laing'Brokers, Aocountants and Au.titoro31235 Naaeq,5 Buding. corner Portage nid Main <s,~StueS

EMPIRE LOAN ,COMP'ANY
Ilc0ad Office, Winnipeg, lais.

A lunited atnount of stock for sale at $ i i0.00per share. Pays 8%.Debenturesain anyamounts from $100 up-w ards iss d, b a i g % in e st
Rem7y Byrnes, eM1.Chs..Sipo.President.' W.ClakM1.Cas .SmsnVice-ros Manager.

Batnk of la&mfltO. Chamsn, Wilnie Mani,

The STANDARD TRUSTS COMPAN1. T. GORDoN, Esg., M.P.p., PIESrasmuN,WM. WHYTE, EBQ., ... VICE PREEIDENT C. P. R., VICE PawomN,.Authorized by the GaV=e Gu of Assne Fta~C~.xeu Trs'0e Ad~tot of: antla, Sýaekatcliewan and Ait,
rsTtGtt,,i as nl!trator, 

cvr ssgoP c
getr nay othe pubc o arya, p' er gb paIy offers unex e ir1e fIluiaceln t e d aC ie for the trasaction of any btisitni th,sgl tna I"Slril itIa, t Oe f a idrTutCoay

Albusins Sou au WIU toi' pplioattonH ead c lyonf S de t Slm f rr u a d nc invitelCo-. Fort St an4 o t g v . W M . H A R n e n c

The Western Trust Co., l~do'~'"

Head flfIa -I * ar d of DANetsON
MIu, - WNIE, A"mP

D. B. McDo~ o auPE11j 14. . P. RO Uimi,
BON 1 . .. . . A O .As . W. Rusaaî,z, Managang DiîrectntK. M A C % * = J ~ ô . McsÎrir an E L oJ. G. Tu atpp, M ?i W . nu~ C. < ' G.E . MC CA qg , M .PIL~~~~~O M.Drs GAi . . . ROSS

08 2 r nu;ra aG m L E IELLUr P. E K n ALSTON
n= tT t *rClieit',in a Guaranteed or unguEralteec

t-eu elt~ifcsisued.

THE UNME IIIES T[î~SiI~ SO JD
OPPER FOR SALP THRIR

InE1 CENT. DE-BENITURES
In nlonts0f 100.,,, and over Intereat eaYable balityearly.First Morigage8 Pledged as coilaieral security* WrÎte for Our lastAnnual Rei'orl

M. BLL, resio.,W A. WINDATT. Manage

OýLD FIEL[) KIRBY & GARDNEFReal E-state, Insuranceand Financil Agents.=àSPaea"TMB, *-'Sitea ter wVarehou" and Manufactun rpoi etand nen0 Of proPertie for noýn.reidents. Loa on reoîue Set

?f1iddlle West inveStinent Co.,
Auhrzeq Capital , , $200,000

Shapet $100.00 e&oh. IV.w being effred.
TueMs OF SUBSCRI-,-

FRUIT LANDS,

1
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DALY, CRICHION &' JCCIURE Cable drs-*Dlr#

Barristers. Solicitors. Etc. off<us

T. MAm« DALV, K.C. W. MADICLET CI"ctIron CND IECISBR

ROLANO W. McCLurtB E. AtAxrn Ç<Cy WNSk'G AS

F. W. HEUBACH, Ltd.
WINNIPEG, - - - - MANITOBA.

Investment Brokers, Rentai and Real Estate Agent&.
The manatement and occurnng of Propertl for lànnrevdents and manu-

facturera a aperial featuri.

Ans. ............ NEW NANTON BUILDING.

W. J. YOreiUNG- 481 Go.
INDUSTRIAL BROKERS.

Home Banli Buildini, Mlain Street,
Winipe. an.

T. H. CR0 TTY Q, CO. R-nting and Manage-

Eatabfahd 87~.New Naiton Buildig,

]Real Kutato Algents Wînnipeg.

G. J. Loveli PHOE

BROKER ani FINANCIAL AGENT WINNIPEG, MAN

Fryer 11 Go. Invektrnen(

COBALT STOCKS our specialty
Buy or Sait on commission

817 Portage Avenue. WINNIPEG. MAN. Phonie Ml

PHILLIPPS iD WHITLA
Barriiteirs, AttorflOYs, Solicitors. Eltc.

Suite 31-33 Itaroliant Bankl Chmtbs, WINNIPEG, OrnaS
Cable Addresa, 1* CAMPIIIL"

HUGR PHILLTPPS -j-- H. W. WHJT

(Contiflued from Page 485.)>

do fair better than any other class of salesman., For
stance, the ordinary commercial traveller receives fi

$ 1, 000 to $2,ooo per year and. a few of the best men- recq

as much as $3,000, but there is no possibility of increas

thîs incarne or of znaking it permanent. The great ad'

tage in our Profession is that we are -able ta build up yeai

Year an eve increasîng renewal incarne, s0 that in'our

Vanced years should we be unable to secure business

<selves we wiil probably have a renewal incomne sufficiei
large to nat anly support our families but also ta pa,

younger man a substantial salary ta take our place in

field, which is oniy fair to ourselves and the company.

f ossibiiity Of stray Plume.

- L A

"Another great oppartunitY àewllbv gi saYjv..
lity af running across a large risk now andainsy
50,000 or $Ioo,oo>o, and as yau alI knaw the first year's

>Yfnmissiofl on such an amaulit makes a ver>' substantial

ýst egg, to sa>' nothiig of the renewals te fo11ow. Wi 'th
LiS great and grawing country of Canada. at aur backs and

ir mercha.nts and manufacturerg becorning more wealthy

rery day, we ca ai al look forward to securirig a number of

Xge policies in the days ta corne,
"We eara geatoutcry froni men who contemplate

,king up the life business: That it is too liard work'andto

ally in it. If we know anlything about the business we

10ow that this is not s0. it is quite true that it is hard

ork and requires abilit>', but for these two qualities the

iccessful agent is well rernunerated, and why? Just be-

14se i~t requires such earnest and persistent 'wiork. As for

ere jbeing a great inany in the business> this ig truc inI

lf els and not ini anoter.

TUPPER, DALT, TUPPER, MINTY & McTAVISHe
BARRISTERS AND SOLICITORS

WINNIPEG - CANADA

j. STEWART TUPPER, K.O., ALEXANDER C. GALT, WILLIAM J.

TUPPER, GEORGE D. MINTY, GORDON C. McTAVI$H

Clarlison Cross cVU MenzlesI
CH ',RTERE1D ACCOUNTANT'S

0f the Dominion -.Association. Chartered te practice in aU ProvincesI
of the Dominion

BANK OF TORONTO> CHAMBERS WINNIPEG

Audits Iavesgtltons Liquidations Triat Accouate

VLKNON PICKUP ô~ CO
1Accointants and Audftors

hf.mboe of tête Iimte of Chart.red Accoutanta In Encland and WaI.s
International Accoantanta' Sorbety. U.S.A.

T1elephone 3633 422 Aîhdown Block, WINNIPEG, Mon.

OSIER, HAMNIOND & NDNTONI
sTrOCK B3ROKCERS8.

Corner of PORTAGE AVENUE and MAIN STREET, WINNIPEO
Buy and 5.11 on Commission. STOCKS AND BONDS.

.On Toronto, Montreal. New York and London Exchange$.
Telephone 1992.

CHARTERED ACCOUNTANT,

Roos 6 &57Merchants Bank BIdg. WINNIPEG, Mon.

"There are many agents who are in the business 1and
yet flot of it. That is to say, there are so rnany part tirne
men who only occasionally'secure a risk. Another class c.!
agent is the one who rnay be described as the drone, and
while he is in the business he is not in it as f ar as rnaking
rnoney and securing applications is concerned. As I said
before. these are thet- wr essential po'ints te the insurance
solicitor, and the object of this association is to weed out
the useless agent andi confine the business ta honest, hard-
working and deserving men, who can undoubtedly make a
comfortable living and be a credit te the business in every
respect. And, in this it lis to be hoped that the companies
will co-operate in guarding, the interests of the tegitimate
agents."

ObllgatIons of the Agent.
The obligation of the agent towards, bis profession was

discussed by Mr. J. O. McCarthy, Toronto, He ex-
plained that the agent shýould feel that he was entering a pro-
fession, and that depended afike upon the men already in
the business and upon the company emaploying him.

"If you expect beginners ta regard the business of Vfe
insurance as a profession and to feel under obligation to Ît,
you must treat thema as men. The standa 'rd of ýthe life in-
surance profession is probably judged by the. men in it,
and the beginner is of necessity a keen observer. If -he finds
men of character and worth ready tu 'extend te him the wel-
corne, courtesy and kinidiy interest that is the product of true
manhood, he wiIl at once realize lis obligation in return and
the best that is in him wifl be callcd inta action. If lie ~s
flieated as an intruder or as a usurper it will have the oppo-
site effect, both in his.regard of the business and in his own
development. What is true of the new man in insurance is
true of those around us who have been years in the business,
since successful men do not live in the past but to-day and
in the future, and successful men are 'busy enaugh and just
enougli ta judge men, as they find them, and not upon the
rurnors and gossips of yesterday. I refer to this because

~the very term "prof ession" implies gentlemen and gentie-
manly conduct. Let us. realize that men mnay be CoMpetitors
in liIfe's race and yet lie comrades." . «1:

1
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VANCOUVER ADVERTISERS

ROSS"'( SHAW
H. G. ROSS, ý .LEANDER SHAW,
Notary Publîtc. Eistabilshod 1800. Notary public.

Insurance Adjuater.

U£ALý ESTATE, XINING, INSURANCE, LOANS.
TINfBER and TIMBER LIMITS.

MYoncey invested on Mortgage ai current rates of Intereat.
1 ERPREMItNTMINO:

The' NORTH AMIERICAN LO#IN BUILDING &TRUST Go,. LTD.NIANUV-%CTURERS LIFE INSURANGE GO..IfANITOBA ASSURANCF. GOJ. P IRE). City Avent.
RItOISTBIe OFrzCeM

IMPSERIAL TIMIBEf and TRADING Co., TD.,
LYTTON GOPPER MINES CO., LTD.,

Phlone '318, HASTINGS STREET WEsT, PO~Dae
173.VANGOUVEtt, B. C. 930

DOMINION TRUSftjT, CO'., Ltd.
Suhscrlbad Capi 4 500,000

PaIdup Cpita * * 130,000
noservo ii,0
Execuitors, Assignees, Trustees,
Estâtes Managcdý Admistrators,

C»ýt4,0N ýy&lnvestmnent Agents.
JB. MATHERS, Fresidlent,COki W. D. BRÇYDONE JACK, zet Vice Pres.

T. T, L.ANGL.ots, 2nd Vice Pres,44NY ue- JAS. A. THOMPSON, Treasurer.

HERD'OFFICE-G328 Meetings St., W., Vancouàver, B.C.
Branh. Offloe-New Westminster, B.C.

,(Contînuedý from Page 475.).
The -report was, passed upon, item by item, wjthout anyparticular comment, until the paragraph dealing wit1h woolenswa> s reached, when Mr. Kendxy, of Peterboro', arraigned theGovernment for its reiusal to gve the' indixstry the assistanceit reqtiired and deserved. H1e impressed upon the Associatioyn

the~ necessity of standing shoulder to shoulder oni tbis luatterand insisting upon the proper protection for the wvoolen in-dustry. 11e referred to Sir Wilfrid's answer, in which the badcondition of the industry was attributed largely to genetalirade depressioti, inasmuchf aý the woolen manufacturers ofthe United States were also in straits, although the protectionthere was high. Mr. Kendry, in reply to this, said that theUnited States manufactured oS per cent. of the woolen pro-diuvts it consumed, wvhereas Canada imported go per cent. of'What she consumed. He spoke very warmly against theaction of the Government towards the industry and moved theaPPointment of a committee to draught a strong resolbitionto be forwarded to the Goverrnment iipon the subject. Messrs.-MXurray, Mackay, Simpson and Ellis were appointed the corn.

THE W. S. -HOLLA-NO AGE.NETY517- Pender Street, VANCOUVER, B.C.,
The Oldest StrletlY Non.Tarlfr Office ln British ColumiblaAssociated with Wm.. Thom on & 00., of St. John,Halifax, Toronto, Mo8ntreal, and theINSURANCE AGENCIES, Liniiî.d,ý of vAýicouvEi,^ B C.

ROPF*ntng.p,,Angle Amc Pire insurance Co.: The. ZquitiPire Insura,ce Co.; The Ontario Ffa.Iiuac O. h inpgPre , 1surance Co.;- The. Colonial PireIneourance CO.* The Wlnnzpçg AFr ourance Cci.'The Brandon Fi",Yornatea urance Co.. Th1gAcdn and Guarantee Co.; The. New
- Ions late Stok u tuel Bnef 9Cc.; the denntY Accidet Coq! The

Hop ives Stoc Lital eeiaoit

Brltsh merican ý.Trust'Co.,
LIMIThD

A. C Plmerlit.IL N GaesW. L. Gernuelle,
Prede*~ icep~t Geeral Manager.PAID-UP CAPITAL, $1ooooo.où.

SURPLUS, $sO,OOO.oO.
Fine nolul Agentu, RangiEstelter Inveutmnent and ln-

P6u01med., E Eoura*nd Tipuste.s. De-
poisral..EtatO. Manag.d.ý

lItAD OFFICE, VANCOUVEN ,,
Branche: Victoria and C-axd Forks, B. C.,'

WAGHO'Np GWYNN 't CO.
Fnc STOCIK BRKES

,te&, E8tat. Aiens
INUROAN S_ ihe hdi.bùrg LdiaAs L impan

519Gravile treto n 'ire Assmuranace
I. h5~..i' ce < Vupn>aedoniaei. eICLARKSON CROss & }IRLLIWELLMOlIs0o1s BankiI Chamibers, VANCOVER British Columbia,

Powemsof Attony < (anid at Victoria)etabe ie8ued ici John F. Iliwel1 F.C.A. (Caa.)
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I INVESTMENT AND FINANCIAL BROKERS j

MUNICIPAL DEBENTURES
Bought and Sold

WRITE FOR QUOTATIONS

G. A. STIMSON & COMPANYy
le KING STREET WEST, TORONTO

'JAMES C. MACKINTOSH & Co.
184 itollia Street. .HALiFAX. N.S.

bOgule lu Stocke. Bandesuad fl.bentwea. N<ttIICLal CorpofttiOII

CIUmi a Speclty lnquirles respectinir laveseateOt fradi

OSIER & HAMMOND ,Tacil dn t e
21 JORDAN STREET, TORONTO.

Dealers ri Goreranwnt Municipal. RelIwaT. Cati. Trust *ad

< Mine.ll*i.0U Dbnue.stocke on London. En«t r4.w York

Monffeal and Toot ztawIbougbât @ad1 sold onnoliOw~

L.COFFE IrE «L CO.,
L. Grai Pgerchante

I EsTiaInE Board of Trade Building

TsomAS FLYNN, .55Toronto, Ontario.

Slow Pay and Bad Accounts
Are specialties with our collecti2g depart-

ment. .-. Don't write anything off untîl we

see wbat we can do with it.

R. G. DUN z4 Go.
TOXONTO Aind Principa C des of DmnhfioP,

A TRI*P TO0 THE WESTl iNOIES£
The *P. '& B." steamers. Saillg fromu Halifax êvery

twelth ay or Brmua, ic Bltlh Wst jdie an oea

d~y, ad i a dilhtul ruie fom ic tat <o th, finish.Trghtcets from ToerOiihto rndi es n te rai-
tways areasfor b

of he xpnt f plpwoo an oe fvoilig the ati .ofa
wooe lp andy ppeor surt. Thes wcuper aIou carie.

aleonon of osoon
Thog ànnounfem nt O the eecti pfnt onftce frihe

Comin yar s as folW Peien .Lbnamln

First V c «rsdet Joha Hendy Vanouer;tarj Vc

Presdent ColnelW M.an Groe, ondon t uhec Vce

Trsie n W. H.nemn Rowl ey Hul; o Nova në S otfcersPfre5tde~

~Willam Lewis, Halifax., New Brunswick Vice-President,

Charles Macdonald, St. John; Alberta and Saskatchewan

Vice-President, P. Burns Calgary; British Columbia, Vice-

President Hendry; Prince Edward Island, Vice-Presîdent,

11on. F. L. Haszard, Charlottetown; Treasurer, George

Booth.
The meeting then adjourned for a year, the invitation

front Halifax to hold their next meeting there beingreferred

to the Executive. oefro th Wido

In the afterul9on, thxe delegates doefo h ido

Hotel to the top of the mountain, where they received a civic

leception. The annulal ban>quet was beld at night, and on

1'ridy the excursion to Valleyfild was enjoyed by ail the

-nire the time to remnalu over for t

COINdERNINO FIRES

at Middlesboro collieries,
ut $5,C00.

rsdne damaged by
in the Atlas.

t. RSTR, G LNO ' Ont

Offic-onrRcmn an CarigSrdyt
ASSIGEES.CARTBED ACCOJNTANTS

On5j tro nk mes,ct Street -- Tooto

mdais Mrga &aCoy
AS IEARTERED ACCOUNTANTS

18-20 King St West, Toronto, Ontario.
Ge~j,~wada FC.A. Arthur H. Bdwards. W. Pomeroy Morqai.

ClaS-rkr. Wnie 11 Fred. Page >Higgans.

Edwards %& Ronald, Canad Lit Bldg.

MILLS AT CORNWALL. ONT;

W*.maauhacur. PAPEER Hlgb and medium gradet.

MoQINU 812891 Tu» Oum, Ait DEI»

wRITE uA» cet*a WRITINGS., BONDS. LEDGXRS

Vw Y. * e. c. 5001<. LITHO XNVELOPE A» COVEU.
Mdel«N 4aad For Saie by sul Wbotleslei

garnis, Ont.-R. Laîdlaw Lumber Company's lumber and

docks damaged to the extent of $2,5oo. tÎsured in the
Northern Assurance Company, of London, England.

St. ROmi, QUe.-Dr. L. J. Frud£au's dwelling, sheds,
stables, etc., destroyed. Loss on buildings, $1,200; on stock

and furniture, about $2,500. Insured for $4,200 in the Lon-
don and Lancashire, and *goo, in the Guardian.

L'Orlgnal, Ont.-Post office, Sterling Bank's premoises,
jewelry store and two private bouses destroyed. Post office,
store, and one house owned by A. Chatelain; remainder of

property owned lby B. R. Peulin. Loss on building, $2oooo
to *25,000; -on stock, about $i,ooo. Insured in the Union,
Royal, and Liverpool and Globe.

Torontc.-I nsu rance carried on H. B. Johnstone & Com-

pany's tannery on River Street is as follows :-Building, stock

and machinery,-LondoII Mutual, *5,000; Montreal, Canada,
$5,000o; Ottawa, $5,000; Hand-in-Hand, $2,5oo;ý Fire Insur-
ance Exchange, $2,500; Queen City, *2,500; Anglo-American,
$2,5oo; Equity, $2,500; York, $2,500; Waterloo, $2,500; On-
tarlo, $2,500; T1raders, $2,500; Standard, $2,000; Economical,
$1,5oo; Standard, $1,500; Union Assurance, $2,000; Gore,
$i '6oo; Hamilton, $1,400; Liverpool and London and Globe,

$23500; St. Paul, $2,ooo; Rimouski, $i,500; Sovereign,
*1,500. Total, $55,000. Speciflc on stock in main build-
ing,'-Traders, $2,500; Rimouski, $2,500; Liverpool and, Lon-
don and Globe, $3,500;, Domiioni, $ ',5oo; Guardian, $2,500;

Homne, *2,500; Insurance Comnpany of North America, $5,ooo;
Royal, ' 5,ooo. Total $25,ooo. Hyman Kerchiner's stable in
rear of 236 Richmond Street destroyed. Loss, *500. Insured
in the Commercial Union Assurance Company.
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Orlilla, Ont.-The new dam at ilietown 's power plant, at the RaggedRapidsi which has been under construc-tdon for three seasons has now beenput into use. 'This is the third dam thetown has built at the rapids, and bascost $70,000.
Vancouver, B..-Thc British Column-bia Electric Railway have awarded .-on-tract to John McDougall Company ofMontreal for the installation of the neweleven thousand horse-power turbine atLake l3untzen, 'which,' with other im-provements, will cost $300,000.
Phoenix, B.C.-Operations on the pro-posed long and deep, tunnel between theGreenwood and Phoenix camps willshortly commence. The project, if com-pleted in its entirety, would, mean thee>qpenditure of about $3,ooo,ooo, andwould reach the 'Phoenix mines at adepth of 2,000 feet in a tunnel three anda half miles in Iength.
Yorkton,,Saek.-The work of extend-îng the Yorkton gas works has beencomnmenced: A brick addition to thePresent building is being constructed- and inside this a gasometer with a cap-,

The FuM For APER and
PULP IILLS,

We Manufacture a. fulli- une of
PUJVP MILL MACHINE~R

WRITE FOR SPECIM. CATA LOGS

[810113 EnHgiH8 WouI<k
PR4NTQroID. CAPIVAn,

-.la £lstOric Sights and Senes of,d,"a~~ are the titles, of two publica-tions'issued bYthe Great Western Rail-
place CompnYi Eng., descriptive ofpae finterest to the prospectivetOurist. TheY contain inforna:tion asto seîng the inost important and inter-esting points bY rail, river andcahWith rates ' Both pubcatins cahav

iutrtdmaps. and abound with at-tractive illuistratio)ns Th bok arpritedon xcelent Paper. Cpsmabe, obtainedl from 'Mr. 'E. W. Burch,
Ofiesa ag. Of the cOmpany, withofics 1 the Traders Bank Building,Toronto.

THEIF EXCELSIOR LIFE
INSTIRANCE, C0.

H.ad Office- 59-61 'ViCtoria St.,Tor.oto
PEfabuabd 1889

Insurance in force - -Asseta $1,322,477-70
attra ci om ~ 1p er. 1, 4 4 11 ,8 8o. 8 8

NOSk Bln features partcularlybetlea rr nud agent,.
c4bOY t. ronta to iniàre in No better
E MARSHALL

Genq lasnag.e D FASKEN

Corner
C~orner
Corner

act ,40o cuoîc feet will be bufit at,a total cost of $7,ooo. The maystotal capacîty will âiow bie 2,525pcubic ATýLAS ASSSURANCE ÏU.,
LlmltedThe marriage of Mr. Harry Trauer 0FL DO EGLNJaffray, manager ofthe Imperial Bank >Subscribed Capital -$1 1,000,000at Golden, and formerly of Reveistoke, Total Securîty for policyholderaonatto Miss Jessie L. Benson, aughter of Tweaty-iour Million Dollars telamnts ted xJudge Benson of Port Hope, took place ceed One Uundred and Thlrty Million Dollars.at Vancouver last week. The ýComojanys guiding Principles have ever beenCatutio and Liberality Conservative selection of therlaka accetead Libra treatmentwhen they barn.The annual meeting of the sharebold-. AoaSNT..e. Real Agents who Wtrk-wanteders of the Grand Trunk Pacific Railway, In uflrePresented districtswhjch was to have been held on Wednes' ot-et eàtetday. has been postponed until 1a later R.W. DL ASort ocals Depart et:36-1date, as nearly ail the chief ),fficials of at Bd.Cr MianpoagAv.the road are ýabsent in the West on their Wlnnavg,.annual tour of inspection. 

Toronto Departmnent:
SMITH *TU KENZIE- Geneai Agent@. 24The total ore shipments froin theTo.t trt.Ton.Kootenay and Boundary districts, B.C., Mlead O)ffice for Canada..moNTREAL

MWATTHEW C. HINStIAW,
Brarâch Manager.

for the week ending August 2Qth' were34,899 tons, and for the year to date1j112,326 tons.

Devon, the Shire of the se- v4n-
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FIRE INSURANGE.

STr. PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1853. ST. PAUL, MINNESOTA

AssetsOer - - $,000
policyholders' Surplus Over $1.650,000

Thi Copan ba ondeposit with the Authorities at Ottawa, Canadîan

Bonds to the value of One Hundred Sixty Thousand Dollars, ($163,n>fo h

securitytis ofollowingi oler
FecrA4eofCan1ra!=OiCrI

4
>emniuicae srith th, GenerailÎ Agns

Province of tce,.GnrlAet o rvneo

.w, B. FU bd King St, Eas-, Toronto, eca gn o rvneo

ANDRE W M. JACK & SON, î6qg Hoihas Street, Halifax, N.S,, Geâeral

gente for Province of Nova Scotia,
WHITEa&CALKIN, si8 Prince Willam Street, St. John, N.B., General

Agenta tor Province of New Brunswick.
CHRLnTEN& GOOIJWIN. à4 asm Street, San Francisco, Cal.,

Gegerai Aents for Province 0t British Coluba
Agenciez in thse Prvincee of MANITOBJA, SASKATCHEWAN, ALBERTA,

report diret to the>Moine Office, ST. P'AUL, Mont., U.S.A.

Canadien Marine DepttUOB4

D)ALZ se COMPANY. CorlitissO Buildlig. MontreaI, Q

BRITISH AMERICA
Assurance Co'y
Head Office, TORONTO

BOARD) 0F DIRECTORS

HON. Gao, A. COX, Preaident W. R. BROCK. Vîc-ereident

IROBT. BICKHRDIKE, M. P. E. R. WOOD

EW. COX UEO. A. MORROW

DB. HANNA AUGUSTUS MYERS

JOHN HOSKIN. K. C., L. L. D. FREDERIC NICHOLLS

ALEX LAIRD JAMES KERR OSBORNE

Z. A. LASH, K. C. SIR. HENRY M9. PELLATT

W. B. M.EIKLE, Managing Director P. H. SIMS. Secretary

capital, $1,400 r000.00
Assts, $2,132.483.39

Loumes pmdmnso.aImlf 3 12 129.2Z

Q U EEN ofsuAmerP
WILLIAM MACKAY. Resident Manager

J. H. LABEL-LE, Assistanlt Manager

MUNTZ & BEATTY, Resident Agents

recopie BuIldîmiL. Bay Street C.S. SCOTT. BesidOnt Agent

luRON F0. , el. main 66 sud 671 "an. ont

CALEDOI1AN INSURANCE COMPANY
The Oldest Scottisb Fire Office.

H.ad Omesc for cm&"d MONTMZI

LANSING LEWIS, Manager. . J. (i. BORTHWI<C<. SecretaCY.

muNTrz& t^ ETT, R..aldoflt Agent1l
Temple Bldg., Bay St., TORONTO. Telephotie Main W,& 67.

Economical Fire Ins. Oontario
CASH AND MUTUAL SYSTEMS

TetalNet Asset,$319,37?. AMOUeut Alli'. $16.23.1.751

Geverant DepOsit # $359965
John FeselOa .. LUIW .gl-i.John A..BOee,

PreailifLt V;e.Preîidet Mgr .SecretaXY. inspectot.

N4ORTHERN ASSURANCE ICOe 0f Lonldon Eng.
SMaOi< AS TElS 9"02401ST

Caaan Branch, 88 Notre Dame St. West, Montres.
Iuome aMd ynudS lmE

vetted Fu... ...... ............ .......... .. .

efleeted wtb DomInion loernt the ýy

G.E oaar., inape E. P. PxaB.0O5 ust Boo. W. Ty»», Man. for CJana"a.

THE CENTRAL CANADA >NS1 RACE COMPANY
or5rri» »jTC EèDON, MrAs.

A ENERAL FIRE iNSIgeRANGE B3USINESS TRANSACTED

FRnteANK çy 0nirneAoCe~ t. 4 
aii. Fowz.ga, presiaent; ANGLUS McDoNâLo. rice.Pkesîdent;

Richmond & Drummond
FIRE INSURANGE COMPANY

Head Office, Richmond, Que. Capital, $250,000

S680,000 Deposited with the Governnient for Security
of Policyholders,

The Company transacts a general Fire Insurance business,
which, is confined to the Dominion of Canada-no foreign
risks written. Insurance in force, 86,000,000.

GRNEMAL AGeNTS :-J. H. Ewart, Toronto, Ont; O. H. Day. Winnipeg.
Man.; John J. Banfield, Vancouver, B.C - .ludson 0. Lo. Montreal,
Que.; Bieverley R. Armstrong. St. John, 1i4.B.

Local Agents wanted in unrepresented districts.
J1. C. McCAIG General Manager.

tilt .lncorporated 1875.

Mercantile Fire
INSU RANCE COMPANY

Ai Polies Guaranteed by the Lonos Atm LANcASHI Fias IsutAea
C opro LivaapoL

FOUNI)ED 1826

Law Union & Crown Insurance Co., of London.
TOTAL CASH ASSETS EXCEED . . . . $24,OOO,OOO
Fire risks accepted on ahnost every description of insurable property

i 12 St. James Street, MONTREAL (Corner of Place if Armes.>

N"D J. Es E. uîICKSON, Manager.
OovoLAs K. Rîpour, Toronto Agt. Agents wanted throughout Canada.

Commercial Union Assurance Co.
LIMITED, 0F LONDON, ENGLAND

TZIZE, LXIPE, MARINE, ACCIDENT
CptlFully Snbaerlbed 1114,75,W0l Lits Fonda (le apeelal trust

Tot1al anual Incoie lott Lits Poliey Holdm.e $17.814.MO
excestis < 21.250,000 Total lunds eceed - 8250.00

tt.afd Omet Canadien Branci, 91 Notre Dame St., W. Montreel

Jas. MeGregor Mgr. Toronto office, 49 WlUIDgt@ et-. mutI

0EO. R. HAR URAPT, Gen. Agent for Toronto and Connu 0l York-

Phocnîx Assuance compaoy1
0F LODONENG.
Eutmbllmhed 1782.

LOSSES PAID, - - . $ 148.,000,000

Paterson & Son, 10051. »noSt.
Chier Agents fer the DomInion. M014TRF-AL

A. NAISMITH, Presdeént R, M. MATH ESON,
A.P. KEMPTON, Vice-President.

Sec and Mgr. C D. KERR, Treamner.
AUTHORIZIED'CAPITAIL ' - 500,0O.OO
BUBSORIBED 'CAPITAL iS *Oi,800.OO
To«tal tourlty to Polloyholdors $364,488.86

Poti1clo la force 3,992 Inuranco l force 84,208,830

T he Occidental Fire

InsuranceCo,'
Hetad Office -*WAWANESA, MANITOBA

497



PIRE INSURANCE.

STATErME,.r JANt.ARY L. 10

CAPITAL$1.500.000
RESERVED FOR AL0.« LI... RImES7.92,85

13.5 0 8,0381o

AIENOIES TOROIJONOUT CANADA

Londlon -Mutuel Fire
E8TABLISIED , 1859

Asset.................,.6
Liabies, (lnciuding Reinsur.

ance Reserve 8317.758.95)..4$37d' 478 69Surplu........$520,32.98
8ecurky fOr PoUcyhoiders $937,791.93

Head Offi, TORONTO
BON. JOHN DRYDEN D. WEISMILLER

Prnldont sec Y and Man. Dîr.

UnioneP

Society.
0Or LomDON.

Establiahed A.D. 1714

ONE 0F TRE OLDEST AND STRONGEST
0F FIRE OFFICES is

CANADA BRANC*h
Cor. ST. JAMES &Rd MeRIlU STREETS

MO NTR UAL

T' L. MORRISEY, .- Resident ManagrW. and B. A. BADENACH, - Toronto Agents
Offire, 17 Leader Laue

Waterloo ?tutuuj Pire lms. C.
wUA» OflcIu - Wa&T=RIoo, ONT.
Total Aàseta 31st Dec., '05, $514,00o.00Polikies l f qrCe in Westn

Otario ove, $3000.0
ONCO. EAIWALL, W.BMR

7u.Ftiamn HJGTT Aaso«
Manager. 1 MAI Oni, jilusPeators.

FROU PENS AND LIPS.

THE MONETARY TIME~

could go into a tonsorjal parlor, and,while being shaved, get tipped off to aitsure thing", by the gentlemanly barber.The Rossland boom reached the crest ofthe wave in~ 18g99, and exploded early in~igoo.-Montreal Daily Star.
Any man or woman who intrustsmoney to Lawson in response to his ex-travagant and bombastic advertisiuîghas absolutely no guarantee of its safetyexcept Lawson's own personal statementthat it wil l be safe " if he does flot loseit in the stock market," and hjs equallyfrank statement that the money is flot tobie used in legitimate industry or'învest-ments but in the rankest and most ex-travagant kind of stock-gambling. inour judgment, the average curbstonebroker and bucket-shop operator is amnodel of fiduciary responsibility in com-parison with such a reckless schemer asLawson's own written words describehim to be.--Tî,e Outlook, New York.It is sîgnifficant that Glasgow, theBritish city in which municipal Social-ÎSm has probably reached its highestdevelopment is the worst sufferer (or,at least, Inakes the most noise about it),from " unemployment.s The explana.tion is 0ffered in some quarters that it isqverbuit, hundreds of new houses stand-ing vacant.' Municipal enterprise, iii-directed, is said to have aggravated thecondtions, Moreover, the GlasgowUnemployed Committee asserts that thevery activity of the municipal authoritiesin projecting schernes to relieve the 'es.titute causes the people to look moreand more to the civic government forýsupport, and induces a rush of that classof people f rom ail parts of the Kingdom,The unmfanning influence of Socîaljsmis evidently already, being feit -amil-ton Times.

MILNE$'
LACKAWANNA

Mithétut Gradse of
ANTHIRACITE

The price is just
the sane as other
grades.
WNYW flot buy the

Phones M. 5597-5598
Main Office

19 KING ST, 'E.

TH'E CROWN IFE
INSURANCE 'Co

Has ExYceptional Openings for a few
District Manacers"8

IN ONTrARIO
Liberal contracts, withOpr.
tunities for n-h,..... r

Volume 42.JLIFE ISRNE

One Year's Growîh
The strengtb of a batik îs tested by itsabiljty to successfulîy weatber financialStorms.
The strength of a* Life Company istested by its ability tagrow in 4-bard times."
Last year the New Business of

am oun eJ t o $7 08 1 4 2 a g iO f $ 1 ,5 7 7 , 8 5 b ia g i o v e r 1 9 0 6ance in force t~ -nging IIP the total ifsur
1906Of 8.17 .0 184. gain over1908 of 4,17 ,44 , s d y et th e op eratimn gexPenses were just abouft e a ea l tyear.thsanaslt
The CompanY also made substantialgains over 1906- 'ln Assets, $1,271,255;in Reserves, $966 221; nIoe,711;and in surplus 80841n.no,$7117
Agencies in ail the ýprincia onand cities in Canaa.a OWl

lIEA OFFICE, WATERLOOI O)NT.

rfIE HOME UFP-E
ASSOCIATION
O, F CANADA,

~ * N-~ HEAD OFFICI

Hein. Lue
Bunid,
Toronto.

Caoital and

81,400,000

Reliable Agset
wmnted in unr.

,sondmnu
E1o1- . -R STRATTON . -J. K. MOCUTCHEON .-
A. J. WALKER, A.C.A.

1Tha c-ontiumutai Litafe rn

t
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TO AGENTS.
There is always a place for a good man among the

field workers of the Canada Life.

Men of good character, willing to work with a per-

manent COnfleCtion in view, should address

Canada Life Assurance

THJWEAETROPOIT«ANU

UFrE INS URA NUE 00a
tlncorporated by'the State of New York)

Thie Companiy or te people, ET theO Peopl. FrO the, P6epI'

ASSETS, $19)8,3209463923
Nearly thrce hundredl tbousand (,ansdlians of all classes arm pelicyholders in tht

.thr Iýn i itýhere iîn Canada wrotle ucl ne- insua-c as a-Ytw

Ifl8iIT8f sa -Cna. engi h or American.
The nur cf'ý Policies in force is gtruster than that of anY othOr Company in

Anierica, greater than ail the regular I-ife Insurance Comniie Put tcgether (Ies oes)

and can oneilyh approciated b cma iun t il a reter nuniber than the Conu-

bndopation of Greater Ne Yrk hï.o Ailadsph,4 Boston, Toronto,

!i2otnialQueboe, Ottawa.

TUE DAILY AVERAGE OF THE COMpANY'S BUSINESS DURING iqeo

452 per day in nunubr of Clainus Paad

6,391 per day in nunibar of Polîije Placed and Paid For.

$1,239,393.45 per dayul New Imm.ura scal! and Paid Fer.

$162,489.ý27 -par day in Paysints to policyboldlara ad addtion te Eserre

$72,011.34. per day inIc os f Aua

Pll!p currudg.t, 'plana of the M,!troeltdl -iy b. obtaimed of aày of

ituagetsin ilthepricial ates of th. UniWe States and Canada, Or draM the

Honie Office, iMàadison AW.- NOw York City-

Almoimt of Canadian 1SoeUPitGU depSiS wlth the Dom-

iniion (ïovGI'fll2Oft for the. proteton of FoIieYhoidePs

ln Canada. over FOUr' Million1.

CONFEDERATION LIFE
ASSOCIATION-

Head Office, - Trorontoq Cianade

W.H. BEFATTly, Eue.
Vîo.-PreeId*nt

W.- D. MATT-HEWS, Ego. FREO'K WYLD. Eue.

E- B. OSLER, Esq. M.P. WM. WHYTE, Esq.

D. R. WILKIE Esq. UEO. MITCHELL, Eiq.
S- NOROHEIMER, Esq. JOHN MACDONALD, Eiq.

X. UCLEAN HOWARD, Esq. HON. J. S. YOUNG

W- C. MACDONALD, J. K. MACDONALD,

Seorotary and Aotuary Managilg Directe".

POIUCIES ISSUP'D <là ALL APPEOVEO PLANS1

$59, 000 IN TEN DAYS
was the recent record of one of the Great-West Life
Agents--a man wlthout experience, but well equipped
with the essentials of industry, perseverance, sd
good policies ta sedi.
This succesa was achieved sanie weeks ago in face of
difficulties that are now no longer existent by reason
of the abundant harvest.
There l5 aiways room for competent canvasser8 with
The Great-West Lîfe, and the opportunities at the
present tîme arm exceptional.
For Information apply-

The Great-West Life
ASSURANCE COMPANY

UHEAD OFFICE, WINNIPEG

SUN LIFEASSURANCE
SUN LIFECOMPANY

0F CANADA
At 3lst DeceSmber, 1907

ASSETS -*$ 26,488,595.15
SURPLUS over ail Ilabilities, and Capital

according to the Hm Table wIth Bî and
8 per cent înterest - 2,046,884,42

ASSURANCES INE FORCE, - 111,135,694.38
Prosperous and Progressive

The Federal Life Assurance
Company

HEAD OFFICE: HAMILTON, CANADA,

capital mid Amuis $ 3,4A2174
Total Auursuce in force - --- 18»4,17-93
Paid to Policyholdes in 1907. , 28M.28.17

Mogt Desirable Policy Contre=r

DAVID DEXTER, Peaident and MangMOWO bet

-----------
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THE ROYAL-VICTORIA LIFE

INSURAIJE 0.
The Drector?' Report for go6 shows large in.

creues dutlng the year

IN CASH INCOME
IN LEGAL RSERVES'

IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and if per cent Redctlon In Expeses of Max.
agemtent for year. No Interest Overdue or
tlnpald on nvestnentgatendè r.

APPLY FOIX AWNC1% TO
DF1ID'BURKE.A..A, F.S.S.

GENEAL MANAGrus, MONTREAL.

PH EN IX e
IrIsuraZSc Compn
0f BroolUn .,Y,WOOD & KIRKPATRICK, Agents

TOBONTO

Insurance Company of
North America

iacorp.Sated 
Fouaded1794 

1792O PILADELPERA

Aug, Jnuary 4 10 u . ...N.= -urplus. U.ai

THE [DNOON ASSORANCE
ESTABLISBRID A.D. 1720Head Offioe, Conade Branoh, Montpoqi

TOTAL FUNDSI, . S20,0OOOOO
FIRE RISKS sccept< at curent rat's.

1Toronto A gentaS. Bruce Barman, îg Wellington Strest EZast.

I-Hel S5TANDARIJ [Iff
Assurance Company of Edimborgl.

EatbiIshed 182
Ni'ai Ofe for handa,'MONTREAL, Qu.
invepted Funds............j 600,000'1nvestments, Canadlan Branch. 17.000.000fRevenue ... ............ .

7 500,000Deposited with Canadilan Gavt., 6.709,866
,Apply for full particu&s

D. M. MCGOUN,---MANAGER
CHARLES HUNTER, Chief Agent Ont.

SUN FIE,
INS'URANC]t OFFIC]g

o inCe11ud.d A&D. 1710Head Of, Threadneedis St, Londuu,Egg
THE OLDEST INSURANCEz
COMPANY IN THE WORLD.

CanadianBranch-z
5 Wellington St.E.,Torout,Ont

M- M- BLACKBURN, - Manago,.E. McKAY . . Ontario Inspect>r
TORONTO AGENTS:HIGINBOTHAM & LYON, Telephone M48IRISH & MAULSON, Telepho.e M. 6966. 488.6

Agents Wated In ail UnrePresented
Districts.

flRE
lEcuiiTy UNX

NORlJ A H MEDIcAN LIFE
ASSURANCE CO-MP'ANY

ftesdeat JOHN L. BLAIKI
M-. Diram L. GOLOmAN. A.A. F.C.A..

STRENGTH and STABILITY
are the characteristic Matures that markthe progress of the Company.

Its unexcelled financial position is sucli ascommends it to those dsiring insurance.
Ail approved forms of Policies issued.
Liberai Provliins . Ujnexceîîed SecurIty
For informýation respecting Agency open-

lngs, write ta

T. G. MCCONKEY,
Supt. af Agencies.

Noms Offioo * TOONTO

I Ms
I Re

P A R 14 1 S T W O E K I ~ l e i o C i
W sD n t d l m eet th e first re q i, e

PO I YOPoipty uppied
POlicies recentlyjaugdtopl 

h.vied1.Unon Mut ual 0 nuY c O
PORTAE) . (IMNE.FRILD E. RICHARDS, Pr enet. HENRit E.MORIN, Chief Agent for Canada.For Agencie, ln the Western Division,Province Of Quebec and Eastern Ontario,apply ta W ALT ErR [ JoSuZ , M an g r 5St James st.. Montreal.H ngrz5

For Agencles i. western Outtarlo,apply toW. J. PECK, Mngr., 17 Toronto St ,Toronto.

TUE DOMINION LIfE
ISgiIc[ COIPluT

HEAD OFFICE, WATERLOO, OIT,
THOS. HILLIARD &MAN.. Dam
J. B. HALL, .A. A.x . . EETU


