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Montreal Stock Market,

REVIEW FROM SEPT., 8 TO SEPT,
14, INOLUSIVE,

mr—

HEAVY LIQUIDATION, BUT MOST
PRICES KEEP UP.

Miners Decline, Especigll~ War Eagle,

MONEY AS HIGH AS 10 FEB CENT.

: % g
Consolg are Up, Because Psace is Prob-
able.

COTTON INDUSTRIES NEVER
BETTER.

-~

RKANGE FROM SEPT. 8TA TO SEPT. 1418,

INOLUSIVE.

Sales. High. Low. Close.
1,806 Can. Pacilic. e 841 88 84}
465 Richelien & Ont...... 14} 112 1M
1,255 Toronto Railway..... 116} 1153 116
355 T'wvin Oity Oom.,....... 68 623 64
80 ® Pld... ceeee 188 ..coe. 138
552 Montreal Street....... 320 8ig 318
175 New 8b. Ry...cceceeeenes 318% ..... 318
50 Dauluath Pfd....... vevense HE eees 14
19,586 War Bagle...ccsuesee 861 335 335
14,050 SRepnbliC.caeenee . 122} 120 120
14,000 Payne....coveesvensne eveee 130 126 127
11,660 Montreal-London... 58 2 85
12 Bank Montreal........ 262  ...... 262
131 O.Bank Commerce.. 152 150 151
‘4] Unlon BankK..vewe... 1143 114 114

17 Ontario Bank....ceeees 131§ ceeeee 181

17 Moleon’s Rank......... 21 208 210
15 Merchants Bank ..... 172 168 170}

68 Hochelaga Bank...... 152  ..... 152

10 QuebeoBank ........... 128} ... 128}
244 Montreal Gns.. . ... 05 202 202
35 Dom. Cotton.... ..... 05  104% 1u43
28 Bell Telephone....... 100 1874 160
3,000 ¢ ¢  Bonds 116 ... 16
+1,500 Oan.0ol.Cot. Bonds, 100} 100 100

50 Halifax Heat&Light 24 ..... 24

160 Can, Ool. Cotton.c.e 76 wueeee 76
6,107 Royal Elec'ric......... 192 180 191
100 N. W. Lands pfd...... 58 eieee 553
76 Com. Oable......cceeeenen 182 ... 182

MONTREAL GOSSIP,

It was with bated breath that {ie world
this week .ward of the recondemnation of
poor Dreyfus. Inside of France and in
countries outside of it, all men are cunvine-
ed that Dreyfus is iunocent. The world
fecls that this cowardly courtmartial case
if not reversel in some way, has cast eter-
nal disgrace ou France, a country all bad
honoured as a leader in civil and religious
freedom. 1t is scarcely possible to realize
that the country which bred such heroic
souls in revolutivnary titaes as Mirabeau
and Danton, can be the same country whose
courts condemn the innocent. The proposed
international boycott of the Paris Exhibi-
tion, on account of this awful miscarriage
of justice would not be bad as a first instal-
meat of greater pemalties that are sure to
follow. Several names of exhibitors, it is
said, have alrcady been withdrawn, others
will likely follow in their train, and it is
more than probable that the Great Exhibi-
tion will be shorn of its glory. Our Cana-
dian exhibitors will not likely withdraw un-
less the movement becomes a really world-
wide one, They, in the evenv of this, would
willingly no doubt losc their trouble ~wnd
cxpense.  Business is great and would ro-
ceive strong impulse from a universal exhi-
bition such as Paris' would be, but Justice
is greater and demands the greatest of sa-
crifices. It will Le questioned, however,
whether this  proposed course is the wisest
in the circumstances. The ordinary  busi-
ness of stock exchanges has been only a lit~
tle influenced by the Dreyfus case. 1t has,
howerer, been very much talked of along
lxlvit(llll the {following subjets which Gossip

andles.

CANADIAN PACIFIOC.

Steady buying of this stock ex-dividend at
about 4 points lower than usual (2 decline
of 2 p.c.) wus done by traders who are
quite certain that profits can be made when
the stock advances, owing to increased earn-
ings. $579,000 of carninge »er week i3 over
$30,000,000 per year, which earnings pub-
lished on Tuesday are very bullish, as be-
sides beirg 50 p.c. on capital, they arc $60,-
000 increasc on the same week last year and
are sufliclent to pay a dividend of 7 p..
per annum. Inside interests too) partin the
buying, too, and if not actively participat-
ing in the hammering down of values by
bearish traders took up the shares willingly
on declining values. Iosidel support has
donz a good deal, but not being so0 well
organized as some well known stocks, pre-
senis comparatively little resistance to
bearish influence whether special or general.
The upward movement in special stocks last
week indicates pretty fairly that the pub-
lic are not unwilling to speculate and that
inside interests are ready- to give even more
vitality to these stocks, active though they
are. The same speculative spirit ~turned
upon Canadian Pacific would prevent at
least the long series of fractional breaks it
is liable to, and perhaps would succeed 1in
pressing advantages somewhat beyond the
limits of par value. There 13 no doubt this
speculative spirit exists, coupled with
strongly marked manipulative ability, and
it might be in thc interests of this stock to
be manipulated more by some competent
leader. It is a purchase at this week's va-
lues even if it werc only for profit talamg
soon. Stock of real value like Canadian
Pacific will not long remain at its present
figures. The company does not fail v see .
the good of judicious advertisement of I!*<-
great system, as it is propesing to illus-
trate that at the Paris Exhih.tion by cxhi-
bits costing $25,000. Perhaps an equally ju-
dicious benefit would be the work of some
strong pool to get its stock over par.

The London quotations .ave been on the
basis of cum.-dividend, whereas the
quotations herc have been ex-dividend. ‘The
stock has consequently been selling well up
to parity, the trading having been be-
tween 94 and 943, The feeling s that the
increase in the dividends is so distant that
there *=ill be ample opportunity to buy the
stock at about present prices, but we think
tha’, the chances of declines are so small
that we would not advise the postponement
of luying..

Thy sales this week amouzted to 1503
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shares at prices ranging from 943 to 94, the

closing demand and ollering being 944 and
943,

MONTREAL STREET RAILWAY.

That the company's stock has kept up
well this week will be allowed. Circumstan-
ces have not been all favorable for expand
ing values, the market being dull and civic
enactments threatening a great outlay.
Though having a difficult part to play, on
the one hand, such protection of their share
holders’ interests, as will ensure for them
satisfactory profits, and on the other hand
such submission to the city’s requirements
about charter obligations, as will satisfy
the civic authorities, the directors will no
doubt perform their duty. There iz a consi-
derable difference between the views tuken
by the council and by the company as to
what that duty is, but the truth likely lies
somewhere between these views. It seems
unjust that the same property should be,
as the company claims, taxed three simes
and that the values put on their plant by
the assessors should be $3000 a mile wher:
similar property in Toronto is assessed at
$1000. It may be that the Board of As-
sessors will agree to tax the property only
once and on the basis employed by the To-
ronto council, in which case there would ba
an easy solution of the difficulty about the
machinery assessment. The other trouble
about unlaid lines and repairs is also one
that could be arranged somehow, without
the intervention of the law courts, which
are expensive and profit neither side. Any
observer trying to be impartial would con-
sider that the Street Railway Company has
not acted so very gadly to the city and
would do better if treated justly. To exist
at all it must be a success and pay divi-
dends, a thing which would be more hard
if unremunerative lines were operated and
if repairs for which they are not liable
were made It is to be hoped that the pre-
sent troubles will issue in an. arrangement
by which the city council will be satisfied
and the company will not have its useful-
ness impaired.

The steadiness of the stock has been one
of the most noticeable features during the
week, but yesterday in sympathy with a
weaker general feeling, the price declined to
317 bid and 317} asked. On the first signs
of a reaction in the market, this stock is
certain to be one of the leaders in the up-
ward move, as it remains the public favor-
ite.

Sales to the amount of 727 shares were
made at prices from 320 to 3184, while the
closing bid was 317 and the demand 317%.

ROYAL ELECTRIC

The last weck has shown the company, its
stock and its business in a very favorable
light. The company in its directors has re-
solved to become its own broker, getting
additional capital to the amount of $750
000, not in the shape of loans from banks,
but as a new issue of stocks to that ex-
tent. The 8 p.c. dividend with stock at 190
is 4.2 p.c. on money invested and makes the
stock readily taken up by insiders at least
as an apparently good thing. The directors
seeing how well the stock is taken even at
Jits present high price, are proposing tbis
new issue with the view to give all the pro-
it to the company and its shareholders.
Th_us they will get as much cap.tal as re-
quired and will have created a wider inside
interest which may be an advantage to the
stock and the business. The stock if not the
very best traded in on the local exchange is
certainly one of the best vianaged ones, as
was seen the last week, when bullish opera-
tions were well responded to. When legitim-
ately used advanced market price  withour,
doubt has a good effect on an7  business
and many business would be the better of
it. What is being said, too, abnut the get-
ting of more power from Chambly and

about cheaper light for cash pagers, shows
that the company’s business is extending
and is wisely curtailing the overgrown cre
dit- system. However necessary it may
be in large enterprizes to use capital on
loan for development, the credit system in
detail with individuals, both Linders busi-
ness and is a burden to cash payers, who
i the event of the credit being not made
good have by higher prices to make up for
the 1loss. The Royal Electric, therefore,
whether looked at as a company, as stock,
or as a business, seems to be acting vigor-
ously and wisely, and to be meriting pub
lic confidence. The stock this wesk has been
very strong and active.

Last Tuesday opening sales were made at
1863, yesterday it sold up to 192§, but
shaded off during the day to 191, closing
steady at 1913. 1913 means 161 on the ba-
sis of one new share at par for every two
now held. It will be for the investor
to decide whether Royal Electric is cheap
or not on a five per cent. basis with an
increased capitalization of fifty per cent.
The stock is so well held that it would not
surprise us to see it advance to a 4} per
cent. basis, which would mean abhout 177}
for the stock, this leaving a possibility of a
handsome profit in addition to the prospect
of an increased dividend.

Shares making a total of 5107 were put
through at prices ranging from 192 to 186.
The closing demand and offer were 192 and
1913,

MONTREAL COTTCN.

One visiting Valleyfield could not fail to
obserde the great strides being made by the
Montreal Cotton Mills. Houses are being
put up for employees now being advertised
for to work in the new mill. Most of these
are being erected by the company, while no*
a few tenement houses are being built by
private individuals in view of a large influx
of mill workers in a short time. These out-
lays on this property are warranted by and
indeed are necessary, owing to growing bus-
iness in the carrying on of which this au-
tumn more employees trained or untrained
are wanted. Canadians preference are be-
ing sought for and are assured of steady
work and good wages. The past year has
been an active one for cotton mills all over
the continent. With low prices for raw ma-
terial and advanced values for manufactured
goods, cotton mill business is getting now
above its prolonged dullness. The domestic
takings of cotton this year are the heaviest
on record. Out of a crop of 11,274,840
bales, fully three and a half millions were
used by Canadian and American mills, the
number of these having been greatly increas-
ed, while they have run full time and often
both night and day. In the activity of the
Montreal Cotton Company displaved at Val-
leyfield as has been mentioned, there is an
instance at our very doors of a cotton in-
dustry booming throughout the continent.

In Montreal Cotton there were no trans-
actions. In Canadian Colored Cotton, 160
shares were sold at 75. The closing demand
was 80, but there were no buyers at this
price. $4500 Can. Col. Cotton Bonds were
also sold at 1001 and 100.

TORONTO STREET RAILWAY.

All who have been at the Toronto Exhibi-
tion this year have their approbation of the
street car service in that city well expressed
in an editorial paragraph of the Toronto
Evening Star. The rush of visitors has
been satisfactorily handled, although no
easy matter, owing to the cars to the ex-
hibition grounds being run on orly one stieet
and in one direction. Service has been quick
and adequate. The public print asserts
what all will agree to, that the company
and its officials deserve all credit and praise
for the excellent way they have fulfilled an
enormous task. On Monday the creat traffic
which for the past two weeks was taxing
to the utmost the road’s resources, resumed
ngmal proportions. The earnings on some

days of the exhibition weeks showed de-
creases on last year. Returns for this year
have been so generally greater than last
year's that there is no room for doubt that
this security merits the good reception it
has met with on the Exchange this week.

The increases of the past week have
averaged about $200 per day, which is most
satisfactory as compared with the large
earnings of 1898. We think the nett profits
will be in the neighborhood of seven per
cent. for the current year. Notwithstanding
the fact that a proportion of the earnings
will shortly have to be placed upon one side
on account of bond redemption fund, the
company showing the increased earmings it
does should have no difficulty in reaching a
six per cent. dividend basis for the common
stock, and of course in addition to this the
gradual liquidation of the bonds enhances
the value of the common stock. All things
considered, we look upon Toronto Street
as a prime investment.

Of this stock 1255 shares changed hands
at from 116} to 1153 and the closing de-
mand and offer were 1161 and 116.

COMMERCIAL CABLE. -

In Wall Street Journal of last week there
was the announcement of 13 p.c. quarterly
dividend. As this company is capitalized at
$10,000,000, the present distribution of pro-
fits amounts to $150,000. The piice secured
on Monday was 182, which was just about
half way between that day’s demand, 185
and offer 180, and was a goou price for
a good security. The Pacific cable scheme
from Vancouver to Sydney, touching only
on British territory, and with which Com-
mercial Cable will no doubt establish con-
nection, is virtually settled on by Victoria's
consent. This Australian colony has in its
assembly assented to the scheme and though
New South Wgles has not officially done the
same yet, the assent is not considered in
doubt, Tncreased representation of Austra-
lia on the Board of Directors will be given
as required. Thus the Extension Company,
if it wants the Cape Route, widl have to
carry out the rival cable itself. Commer-
cial Cable is an occasionally active stock on
the local exchange and this week it was
traded in to the amount of 75 shares at the
uniform price 182. *The closing bid 189 was
met with a demand for 183.

WAR EAGLE,

The price of this banner stock has dropped
not a few points this week, and has made
itself notable in this way. A bigger slump
that others that have receded is probably
owing to its value being a high one, which
causes recession, though quite proportionate
appear much in excess of others which are
the same. It is the same recession nearly,
only it is deawn on a somewhat larger
scale. With the present high money rates
it was unavoidable that there should be 1i-
quidation for the purpose of profit and for
high interest by such stockholders as had
purchased in at lower values. No question
whatever exists about the reserves of paying
ore in the mine and the equipment is being
improved; the question is solely a specula-
tive one about whether changed holdings
would not be more profitable. Had the price
not been so high, investors might have been
advised to buy on the present break, but
since this is so, they might possibly do bet-
ter by watching the price for a few days. It
has sold this week to the amount of
19586 shares, the prices of which ranged oll
the way from 361 to 335. The latter price

was offered for more, while 340 was the
price asked.

OTHER BUSINESS.

Liquidation on g2 scale somewhat unusual
of late has taken place in Republic, Payne,
Montrea.l—London, Canadian Colored Cotton
Bonds, and it might be added in Richelleu
and Ontario as well as Twin City. Undler
Pressure of unusual supplies, prices tended to
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work lower, and that they did wot do so
u good deal furtiier tan thuy did certifles
strongly in theso stocks' fuvor, \What weak
ness they sbowed was due to warket condi-
tions, nod to temselves, for the mines give
satistactory accounts of ore, of cquiptent
aad ol manageiment, the Cottons were pover
more prosperaus on the contiment and  the
two transportation companmes ure the ong
of them boomiung and the other thriving, 'The
cight banks with thelr usual limited amount
ot shares showed up very well, though some
declined tractionally tn accordance with the
week’s movewent, as will be seen by refer-
cnce to tho accompanying table. Small to-
tals generally at slight recessions bave W
be rccorded in Montreal Gas, Halifax Heat
and Light, Dominjon Cotten, Bell Telephons,
Duluth pfd., N. W. Land pld.

MONTREAL MINING EXOHANGE,

REVIEW OF THE WEEK,
RANGE FRroM SEPT, 8 70 SEPT. 14, AINCLUSIVE

Salos, iligh,  low. Closo.
27,54V Qalifornia...... 122, 1 12
3,000 Bluok Luil. I T IV {17 |

8,800 Goiden Star .

48 444 4y
6,700 Montreal U, £\,

193 10 1o

4,295 Monvresi-Loadon 653 o3} 60
54,000 Deer Trait No. ... 20 23 284
3,400 Slocun Bov.... . ) 3o 33
10,600 Big T'arve.. <4}
2,000 Virtus..... 40
2,000 Repudlie.. . 122
16,050 Mawmvler-Uaxtos . <43

LU0V DeutB.eecsssinionsicioes  Lild

2,000 Frincess Muud. 114
U8 Pryne e 127
56,600 Virginiu.. 1 b
2,000 Nowle Five.... 20§ eene 2O
vV Old lronsides.ceeees 120 1o lgo
L,ouu Larivoo-Hyaraunlic lol ... 1ol
6,000 MOrrison.ceieneee. 174 16§ v}

1,000 DMonte ChristOiee. 17 i

Business during the week was fitfull and
prices icregular. “Lhe best stocks bave suf-
fered dechines, both War Eagle and flepublic
were during the week really sick. For the
first mentioned stock great thungs were cx-
pected to come from the mcereased plant anc
from Centre Star privaleges. 'The faith of
the public must be strong if it thinks
Torouto wmine manipulators are runmmg the
Ceatre Star deal for auy one's special bene-
fit, cxcept their own. War Eagle has been
100 high for mo. bs past, as pointed out
frequently by the Exchange News, and is
only now finding a more comwnon sense le-
vel. At the prices that bave ruled of late,
everything good was discounted for months
to come. War Eagle is a fancy stock and
bas been selling at faucy prices.

Payne has been steady and there is no
reason why it and Republic stould sell at
one thitd the price of Eagle.

Republic bas declined, but it cannot be
angurﬁng but & good investment at 120 and
under.,

In the non-dividend paying group large
business was done In California and Deer
Trail No. 2. Both these stocks are worthy
of attention and present features which war-
raatclose scrutiny. ‘Lhe possibilities of Ca-
lifornia  entering the dividend-paying list
may be much more of a reality than many
reaiize. 1t is sold that ore-shipping is near
at hand. The managers of the propertlics
are working quictly but steadily. The
heavy selling of late was owing to a mis-
understanding, a large holder having parted
with his shares out of pique.

Deer Trail is safiering from an outpour of
stock and were it not for the buying of
one Jeading house, it might casily Vo scll-

- lng around 2v.

As b Is, there must soun
be un ena ts tho flood of sclling, which
fuct added G ¥ihe merits of the stock make
Deer Lratl one of ue best purchases vl the
hist. 1v pow  pays & per cent. per touth
and will soon do betler. The returns trom
the mine are  very salstactory. Luy  the
stock,
Big ‘Phree has become quiet, wie late hivavy
deaftugs  paving about saustied both stues.
All these  wunug (0 accept prolits  iave
sold and the buyers seeln couteut to  re-
main with their stock pending deseluptuents.
ue dMuscob will atone produce ehough  to
pay dividends on the stock and we st¢  no
feason lor sellmg. un aygy dectines ouy ne
shan g moderate!y on a stale down.

Slotan Soveregh bas been on the wend,
seliumg up W 35, Lacte 1s nob mudh of e
stock tor sale and we du not anucpate avy
lower prices tor whe stouwk than have ol late
prevailed.

Virtue is  very quiet, we would recom-
mend o sweady buymg ol the stoc op  all
fuvoraple opportunities.

Virgima bas been sk, Report says a
furtber call s possible in the near  future.
Buyers are cautioned ugamst accepting scisp
unless the tull 38 cent calls have been pasd.
Scrtp reading 25 cenls paid must be accom-
bauted by shps signed by the secretary ac-
knowledging reeeipt ol wie calls  veyond 2o
cents, three in all,

Rumbier Caribov has had a solid advance
of -about six cents and the stock is scarce.
Trausactions would nave been much larger
bad stock been more plentiful,

Golden Stet opened last rrday at about
45. A little judicious mampulation seat it
up to 474. Yosterday 1t took a dive doy -
to 41 1 Toronto aud was lett here entirely
to itself. The stock bas not yet recovered
from iis late attack of distemper. Around
4V to 42 it is worth buywg, as it must
some day become a bealthy subject again
and a good dividend payer. 1t hus the ore.

The balance of the trading bas been as a
rule at prices favoring buyers.  Business
has been limited and Slorrison has been
feirly active, whilst Montreal-London, Mon-
treal Gold Fields, Cariboo 1lydraulic, Noble
Five, Old Ironsides and a few others have
been sparingly traded in.

TORONTO MINING EXOHANGE.

RANGE FOR THEE WEEK.

Saleg High, Low. Close.
16,650 Golden Star.....eeeee 471 48 403
1,000 OMVO..crvereererssevureresss 80 wevee 80
6,000 Waterloo...... PPRUOUORES {17 SN 1§ 103
2,500 Fairview Corpn... ... 8 8} 7
1,000 Smuggler .uieene 1 e 1
1,600 Athabngoh.cecees weeeee 40} 40 40
5,160 Ramblor Cariboo ... 45 41 44

100 Crow?s Nest Pass..... 47} ...... 473
17,600 Deer Trall..coveveee weeee 24 23 23
23,600 Big Three....cccceveeeees 25} 21 22

1,000 North Star... e 11 o 11
8,100 Homestake........ ..... 13 11 13
5,300 White Boar......ceeee. 41 4} 4}
4,000 Ninnehaha. ..ccvieeee. 1683 ... 163
1,600 Deer Park.......... . — 2L . 2
10,000 Ropublic . weccinnneneee 122 0 122
1,600 War Eagle............... 3623 332 352
5,00 Wonderful......cceeeeee. 3} ciieee 53
2,600 Monte Ohristo ........ 7 ... .7
2,600 Old Ironsides.......... 118 115 118
28,000 Van Anda......... eeeeas 104 9% 10
1,600 Gold Quartz............ 8 e R
5,000 Black Tail.cveccevsereee 10} ..., 19
12,0040 Vict.-Triumph..cseee. 6} 6 8
1,000 Knob Hill ........ veesses 90 80

13,500 Ratbmollon e.ee 8% S 8

10,000 Dardanclles ... .eee 14 ceeee. 14
400 Iron Horgo... v veveeeee 8 ... . 8
1,000 Can. Gold Flelds. .. 73

R .7
1,000 Novelty..vveeesnnerenses 3} ceenee :4
1,000 Princess Maud......... 12

vosees 1O

500 Oariboo-Hydraulic.. 152 ..., 152
7,000 Morrison «eevceevunnnness 17 16} 17

5100 Sb EIMO «ivvevee sovveseee 8 ceeeee 6

5,00 EMpress..se  ceneee 33 ceeeee 83

STANDARD MINING EXOUHANGE,

TORONTO.
RANGE FOR WEEK,

fales High, Low. Close
24,850 Goldon SLAY weevnnee 47§ 46 459

3,600 Bluck Tailiccevisnns 20§ 18 18

3,600 Unn. Gold Fields.... 7 ... 7
1,600 Watorloo... 1w} 103

b0 Bullion...... coeee 80
13,600 Bl Throe. e 28 20] 29}

9,000 BMUGEIOT.curererrenss 1] 1 1
13,000 Van Andn.cee ceee. 10 93 9}
2,600 Huather Bell......... 33

6ot Northorn Bolle..... 2" ... @
1,600 Rothwullen .... 8} 8 8
1,600 Athabaska.... M el 403
12,600 (old Quartz 82 4 8

1,009 Virginia..... 105 e 10
4,600 Noble Fivo.....ceeun, 2~.zi 22 223
56,000 Deer Trailic.ee v, 245 228 22

800 Vio, Triumph..ccses. 6 6%
2,600 Whito Bear.....oue.... 42 e 4
600 Ramblor-Cariboo... 44} ... 443
6u0 Dundee....wsriices §6 cee. 13
2,600 Gold Hillg.vuvucsrssvnsss T} wverne T3
200 War Eaglo....oeniee 358 oo, 368
1,000 Empress cooveees seene 5 cereee 4
3,600 Deer Park,...ceennne., 8% 2 2}
600 Monte Ohristo.. ... 6§ .o O}

ROSSLAND MINING EXOHANUE,

RANGE FOR WEEK.

Sales. High, YLow. Close.

11,000 Okanagan...... «oeee 194 18 14
5,600 Ruthmullen...ccceeeee. 8} 8

Gopher...ceeceeeens. 3§ 3t 33

8,000
1,000 Poorin..cectvnennens 23 aeeee. 24
2,900 Tamarac...... connesenes 13 124 13
7000 L X, Liciererss vovvaneenss 114 3113 114
8,000 Homestakeo....ceeeee. 14 1838 14
4,000 Doer Park...... PO 2 2
1,200 Princess Maud...... 12 ... 12
1,600 Evening Star........ 113 .. 11
16,000 Morrison ...... o eeenee. 16 14} 16
1,000 Rambler Cariboo... 433 ... 43}

—— e . e s e e——— —

Telophone NMain 3035, Teleplione Up 1807

W. I. FENWICK,

STOCK BROXER.
(Member Montreal Mining Exchanre,)

New York stocks and Chicago markets
dealt in for cash or on
margin.

Exchange Court: 10 Hospital Street,
MONTREAT,.

Investment Mining Stocks a

SPECIALTY,

Cripple Creck Gold Stocks

BOUGHT AND SOLD
ON COMMISSION.

FAIRBARKS, CAMERON & CO

57 Canada Life Building
MOINTREAL.
Tel. Main 3389,
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Montreal _§tg§k Market,

LIQUIDATION ON A CONSIDERABLE
SCALE CONTINUES TO DBREAK
PRICES — COMMISSION HOUSES
BUSY FILLING BUYING ORDERS -
TRANSVAAL NEWS MORE WARLIKE
AND CABLES LOWER.

Montreal, Scpt. 15.

A good deal of money ls belng probably
wade by trading operations at present eud
the more this is done fuctuations in prices
are the moxe likely to become wider and
wider. Commission lhouses on orders from
several directions are doing good business
and are safe in saying that if holders of
high priced stock are selling the public is
buying. Hence an activity more pronounced
than usual gave a vigor and snap to the
forcnoon’s market, though a declining one,
because what was lost in the form of sag-
ging value was made up for in the large
quantity dealt in. Liguidation was the orx-
der of the day on account of profits and
high rates, and with it came to-day Its na-
tural consequence, lower values as the Ex-
change Ncws bas shcwn for some days to
be likely. Something like to-day’s liquida-
tion and consequent break would have come
In any case, but it was helped to the birth
by miore warlike news from the Transvaal,
and all cable quotations conscquently lower.

Paype in a 3031 of 1250 sbares on contin-
ued favorable reports sold at the came price,
127, as yesterday, and Bell Telephone on
strong inside suppert secured the same price,
190. The other eight stocks wero all lower.
Canadian Pacific 4 lower to 94, Toronto Ry,
1 lower to 115, Richelien and Ontario 3 low-
er to 113, Montreal Strect 1} lower around
316, Montreal Gas, Royal Electric and Re-

ublic each 3 lower to 202, 181, 119. War

gle 6 lower to 333. As showiny tis
forenoon's activity Rails and Industrials
sold to the amount of 2002 shures, while
the miners totaled 21,850 shares. Bids and
demands at the close for these securities had
a distinct leaning towards lower prices.

MORNING SALES.

{an. Pac—131, 94. 90, 933. 220, 934. 100
933.
Mo. St.—25, 317. 225, 316. 100, 315.

Mo. Gas—28, 202. 150, 201. 174, 200.
25, 1193. 50, 199%. 100, 1993,

Tor. Ry.—150. 116. 3, 116i. 50, 115%.
100, 115.

Republic—3600, 110. 8500, 117.

Payne—1250, 127,

Roy. Elec.—153, 191. 20, 190. 25, 1383.

War Eagle—3000, 337. 500, 334. 500,
333 2000, 334. 2000, 332. 500‘ 331.

Be,} Tel.—50, 180,

R. & 0.—100, 113. 25, 112}.

" AFTERNOON SALES

Can. Pac.—125, 93. 350, 923.
Mo. St. Ryl-25, 314. 15, 3134.
75, 3133. 25, 314%. 25, 315.
Roy. Elec.—100, 188. 50, 1873.
Tor. Ry.—100, 115. 25, 115}.
War Eagle—2000, 330. 500, 329. 2000, 328.
500, 327. 25, 325. 500, 327.
Bell Tell.—71, 180.
Republic—1009, 1163. 2099, ii6.
Mo. Gas—50, 1993. 40, 200.
Merchants' Bank—8, 169.
N.W.L. prd—30, 58.
Mo. Cotton—25, 150.
Bank National—50, 90.

150, 313.

MONTREAL MINING EXOHANGE. .

Reported by W, I, Fenwick, Xxchangs Oourt, 10 Hospital Street, Bell Tel, Main 3035, Bell Tel, Up 1087,

Asked. Bid.

Sept. .12

81,00 Payne Xdiuesseersis sesersee 120 127
1.00 Wal‘ Elsle xd Coseeseasescene 8.68 s
1.00 Republio X Qucvcscericssncenes 143 131
l.m v’rtuo..ll.b“o."l.i‘....c........ .46* 0‘3
24 Montreal-Londoux d...... .66 54

1.00 Blg Thm 000000000000,0a00000000 .23} 22

1.00 Brandon & G'1d’n Crown .20 .25
1,00 OalLOrnis ..cccoosansisenaanecees 18§ 1§
.10 Osnada Gold Fields 8yn.. 08§ .08
6.00 Oariboo Hydraulio........ 1,656 1.51
1.00 Evenmz 8 RAYeses0seracssscssse .11* K ]
.36 Fern 35 20

1.00 Gold Hills Developing... .10} .07
1.00-Tron 00t .o . 0t erieennnnsiinnss = 700 7 08
1.00 Knob Hill iciiessscnccancassns 88 90
1.00 Monte Ohriato Gon..eeeees .083 06}
.23 Moatreal Gold Flelds.... .15 J4
1.00 Noble Five . 22 J18§
i ¢03 002
1 . L1 LlO
1.00 . J0 07
1.00 Rambler . 47 40
1.00 Bullion.... . 58 .50
1.00 Decca... . 48 22
1.00 Morrison. . JA8F e
1.00 Golden 8tar ... . A7F 48}
1.00 Slocan Sov ..... . Q37 84
1.00 Fontenoy G. M. Q0. weeereee 20 .16
1.00 Rathmullen. .cceessaseeseensee 09 074
1,00 WInnipog. wissseccesiencees 38 30
1.00 Dardanelles...cuce coceceen 18 a8
1,00 Deer Trail No. 2....ceeensene 24 28

Asked, Bid. Asked. Bid. Asked. Bid.
Sept 13, Sept. 14, 8ept. 15,
130 128 180 1.9 1.28 ceer
8.60 8.40 843 340 3.30 coos
1496 1,20 122 1,121 120 1.18
46 40 46 43 48 43
58 .56 58 50 50 53
A2 41 22 20 208 ...
29 254 .29 25 24
J3} 14 J24 J3 v 11§
ow . .09 106 008‘ 005
'YXl FTIl)] 1158 10‘6 S000 do0e
J0y . 11 .00 Ll .08}
R T T T A I
A - — — ——— & o
09 00 09 054 09 K7
98 90 1.00 B8 1.00 cooe
.08 .08 .08} .05 R
6% 16 15 42 A5 W4
% 8L 28 200 ewe  ese
08 a2 K 03 03 02
120 109 1.17 1,156 1.20 116
42 .06} A2 K JA04 .08}
49} 49 B0 48F .. ABE .
b9 B0 60 48 058 48
28 20 28 22 28 20
J8} .18} .18} .16 A8} 15
47 45 44 .37 40 .39
37 : i) 40 RY .38 36
20 143 d7 Q4 20 Jd4
09 .07 08 N .08} .08
35 29 29 )
17 14 20 A7 a5
24F 23F 24 23 24y .23}

MONTREAL MINING EXOHANGE

MARKET EXCEEDINGLY DULL — OUT-
SIDE INFLUENCES HAVE A DE-
PRESSING EFFECT —~ PAYNE DE-
CLARES DIVIDEND.

Montreal, Sept. 15.

Outside influences have a depressing effect
upon all stock transactions today. This
was not only noticeable upon our local mar-
ket, which was practically lifeless, but also
upon the differcnt exchanges on the conti-
nent. No donbt European advices had a
restraining influence and were to a great ex-
tend the ca:uve of the heaviaess m ali finan-
cal tintes.

The demand for stocks was so limited to-
day that business was at a standstill, prices
gradually sagged and sagged, mere from
thelr own weight than any justifiable cause.

‘The dividend payers being amongst the
higher priced securitics, suffered most, but
no sales were recorded. Republic was of-
fered at 118 as sold on the Stock Exchange
as low as 116}.

Payne, which has declared the reagar di-
vidend to-day, was entirely neglected, 122
befng bid for the stock,

The lower priced stocks remain fairly firm
although they were inactive.

Virginia showed signs of strength, and
the reports from the mine are most satisfag-
tory; last week there was a f{rinl shipment
made to the Trail smelter, and it is under-
stood that moro will be forthcoming. This
iz an important incident in the developmenv
of this mine. The ore is of good grade;
work continues crosscutting being in  pro-
gress, the object being to tap the new show-
ing of ore south of the 300-foot level.

Among the mines in Camp McKinney there
are many promising mines rcady to com-
mence shipping regularly, and this scason
should add several to the list of those which
are already productive.

There were sales made of a few broken
lots of Montreal-London this morning at
55 and 643, 400 shares changing hands.

cign, at 36§, and iz California at 124, the
transactions in the latter <verc limited to
2000 shees and in the former to 700.
Goiden Star was quict around 41 to 43,
on any further recession this market should
be bought, as investors picking up stocks
round these present figures or increasing
their present holdings will no doubt be able
to show a substantial margin to the good
before long. These stocks should be hought.

MORNING SALES.

Slocan Sov.—700, 36¢.
Montreal-London—200, 55.
California—2000, 12}.

AFTERNOON SALES.
3510@.11 Sov.—1400, 87. 50, 35. 500,
Montreal-London—1615, 55.
Montreal Gold Fields—500, 16.
Rathmuller~500, 83.
Deer Trail No. 2—-500, 333.

200, 643.

TORONTO MINING EXCHANGE.
Toronto, Sept. 14.
SALES :

Golden Star—500, 43.
Minnehaha—500, 163.
Waterloo—500, 103.
Ratbmullen—2200, 8. -
Morrison—1000, 17.
Winnipeg—1000, 293.
Payne—1u0, 128.

Rambler Fariboo—100, 49.
Deer Trail—500, 23.

Van Anda—500, 9%.

Iron Horse—500, 5.

Monte Christo—2000, 63.
Golden Star—500, 411.1000, 42.

STANDARD MINING EXCHANGE.
Toronto, Sept. 14.
SALES : :

Empress—10,000, 43. 500, 5.
Fulrview—500, 73.
Gold Quartz—2090, 7.
Golden Star—1000, 44. 2000, 413.
41. 2000, 42.
Gold Hill—1000, 8.
Big Threo—500, 31. 600, 213.
Van Anda—500, 9.
Athabasca—&00, 39.
Other sales being made in  Slocan | Sover-

500,
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MONTREZEL STOCK EXCHANGE

CLOSING PRICES.

Hours of Board—10.30 to 12.50 ; 2.15 to 3. No sceaion on Saturdays until September,

Car, Rust,
Pap-Ur.
" ) ig. ol i

Sept, 8. Bept. 11  Bept. 13. Sort, 13, Sepb. 14, Sept. 16,

5
é 5

8Brooxs.

Next div, pbl.
I. Value shares.
I Buyers.

g B ]
g 3 4 2
aﬁmi '

45,000,000
12,000,000
10,000,000
10,000,000
2,000,000
1,360,000
4,800,000

16,010,000
2,997,704
1,760,000

452,000
1,950,000
2,500,000
$,168,000
1,500,000

250,
1,850,000
2,750,000

800,000
3,100,000

500,000

814,800

8urrLUs,

LR TP Y Y YT YYT

~ BANKS.
8  Bank of Mouiroal ...

200 000ess  qereey weees 265
« 100 8§ Morchants Bk of Can

50

650

170 166 172 166
. seseee 160
sveee 124
weeee 128

84 Canadian B'k of Com
24  British North America.
Deo. 100 3 Quebec Bank .

“ 100 8  Bank of Toroato ...
Oct. 60 *4 Molsons Bank ...

weees 240 eenne winnne

225 2056 weeeer 205
221 217 woonas
Ottawa ceonreiee esesss  Seseee sseeds

Bank of Nova Scotia.. 220 eereer
Morch'ts Bk.of Halifax., seer. 180 sueens
Union Bank of Canada 40 weeee 1200 0 120 ...
Dominion Bmku etsace .o ses o+ vscece se000e  aqraee seseee 118
E&B%m TomhipﬂBk essece 155 veseee 155 sesese 165
Hamillon ciceveccescssssse soosee 900006 creees soesne  aeseer 198

3
PN
e
o
5
B

o 180 o,
120 sosase lm assase

e00se  sovese LI TR FYY T

e

Sos00n l

s0.000  00tose

Banquo-Nationale w..ee  srsees t000or  ciseoe sssees  econse ersese
Hoche! Bank seeeecess 153* es0ece 168 152 eeee 162
Ontario Bank PR X TTYPPr 133 181’ essees  seesee 186 130
wum Bk of Can...... sasees  sosons teenee  dessee ecests  eesece
JBOun Cartler Bank. eseese  erense “eeese  soseee 95 85
Banque Ville Maﬂo..... sesves  eersce Sr000e  sreaee 100 90
Bank of New Brun®k.. sweee soeie  woee enones  onsoer sssase
Poople's Bk do seeser 4i00se aieses eresss  seasse essess
St. Ste, hon's Bkaeseuaaes LYTYTT I TPIRS Ssesee  eveess teanre  sscese
Bk of ritish Columbin  covves sreeee (XYY PT SPTTTTI LYSYTTRRPTYYI )
Summemido Bank....... ees0ee  Soeeee svsese  essese esesse  esseee s0e0se  Sesees
momhmmBkof ?.E.I, vessee  dssese LY L PY YT Y LYY TR YYYTTY essese  o0ee

Ll

LY TYYY YU

g

<

8
QOGQ“N“QQ&S“CS

03300000%  goq0e0

00000000  goq00
LLTYYYYY T RPNy

" 6 0 0 8 8 o o

040000000 440000
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L X XSAN

MISCELLANEOUS

Oct.  $100 3  Canadisn PacificRy.... 943 8¢ 84} 943 948 94 94 94§ 941 94§ 902t 02§
ewvsse 100 +eee  Duluth 88, & Atlanti. 6 5 6 ... 6§ 5 58 4 6F b 53 &

2,608,329

834,247

.‘.“6‘1.'0;.5“5
814,254

100 «...  DuluthSS.&Atlantiopr 16 14 16 14} 14§ 24§ 168 14f 15} 14§ 16 ......
Oct. 100 139 CommercialCable........ 186 181 185 80 182" 179 185 179 183 180 182 180
“ 40 29 Montreal Ta'%‘mph..,, 18 1712 {76 0712 173 172 176 172 176 178 176  seee
Nov. 100 8  Rich,&Ont.Nav.Co.. M2} 11} 112 10§ 1123 N2 1144 113§ 1143 114 118 112
Aug. 50 2jg MontrealStrectRy Co. 820 318  5lsy 318 319 817 319 318 3174 817 3815 3143
....... wwe  Now Montreal Stroet... 3191 318§ 218) 318 8183 ... 818} 317 817§ 817  .ovee oo
dan. 160 1 TWid Cityuewessssereereess 68 644 65 843 64 62} 63 623 65t 64 643 63
Oct. 40 5  Montroal Gas Couerere. 207 204 207 200 207 202 9208 2043 202 2013 201 200
sossvese 1 14m War Eogloeweveseonns, 362 808 869 358F 350 349 350 845 340 835 309 3828
sewssre sone 19m Mont, &LondonM.Co. 86 54 56 654 58 63 657 66 67 51 b4 5O
costtsane 1 1m CaﬁbooMng.M.&s.Co esress soteee essacs  eeseee esesee  eosene 122 116 ereees  sssese sessss Gevees
swewsns 100 1m Payne Mining Co...eo.. 180 1273 180 125 130 129 128 128 128 125 197 196
Oct. 10 29  Beil TalophonoCo...... 185 186 195 185 185 185 1956 1874 195 1803 192 100
“ 100 29 RoyalElectric .. 188} 188 180 188% 190 189 102y 182§ 192 1013 ..... 188
& 10 1q  Toronto Street Ry.... 116 116 118 115 usg 116§ 116} 116F 116} 116 116} 115}
“ 100 1lig Halifax Tram Cooeeeens 116 106 1008 104 105° 1100 105 110 104 110 105
cesvesnne 100 FYTITN ComwallStroetRy.‘.,, eteee  sesene ®0etee 000006 qeeees  esesse . cecesce  ecesve eesose  srssne
100 ... Peop's’sFeat&Light. 27 20 22 204 27 20 o7 21} o1

4000000000 a e
“e000eresevnery
eososseeseccess

LYTTITY YRR TL T

‘wesessene 100 esesse C&B. No W.IA!I Ptd-o LA L TYT Y PYYTTTRr T YT eeseer  osesee 00000 eresee esesoe  qenges acesee
[{]

25 27 20
Sept. 100 Im  Republic 126 122 122 121% 198 122§ 128 121 191 120 118 117
Sept. 100 1}q Bt . JohuRailway Co.. esecer ovses 160  corree 160  civees 160 sevees 160 eereee 150 «cerene
Oct. 40 2(! London Stmb R oresen 000008 gosree ovesss  Sesess eseses  eaenee esssee  ggscee sececs  espeee eseses  sosese

wseces  eoess s com" 004008 qocses e0sese  eosoe eessee  eeeten Sesses  seeses 000000 400 o oo
. se
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e800s00sr0000le
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[ T2 D YT YYY
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‘So‘}‘)b. 100 29 Montreal Cotton Co.... 163 160 160 150 180 150 lgg 150 160 ...

LT TR T YT YT

0ecee  gevese
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Sept. ., 100 13 Dominion Cotton Co ... 107 104 107 1055 107 108 ... oveee 107 304 106 1023
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o

* And 1 p. ¢. bonus per annum.
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Mines and Mining,

Wo publish in another colummn the result ot
the ofticial inspeetion of the “Golden Star”
mino, ordored by the Commissioner of
Crown Lands for Untarto  Thy report
brings to hght the very guestionable e
ods adopud qy the former owners in ceastig
developuent work and in ptehing out  the
best ore m order to obtam: die best  mill
results with the viow of enbancing the va-
lue of the swck on the market. ‘The out-
coine of these tactics 1s well known and ft
will be some time bLefure Golden Star  re-
covers from the set back.

Untortunately Golden Star s uol the ouly
property aficcted by the discovety ol the
tactics of the late managenmnnt, as the de
cline in the market price of othey Ontano
properties will show, and the public ater
thts  wilt  doubtless hesitate before  they
swallow the reports of ore which assay
hundreds of dollars.

We are i receipt of the prospectus
of the “Leo (British Columbia) Min-
ing Company. Fhe prospectus  states
that tho company has been orgamzed *'to
take over and hay acquired, The Lea group
of miueral clamms, etc.,” and that the gloup
consists of “‘seven clauims, viz.: the “Leo,”
** Keno,” ** Evelyn,” “Edna,” * Sittah,"”
"Royal Auue,” and “‘Rising Sun,” which
have been staked as full cluuns, baving a
told area of about 350 acres, and 1t is In-
tended at the earliest possible date to sur-
vey them and apply for “"Crown Grants.”

After describing the position of the prop-
erty, transportation facilitics, geol, ical
formation aud giving a series of assay va-
lues taken by themselves and by therr otliciul
broker whick range from $273 to $3.56, the
promoters contipue thut “'In order to  pro-
vide fo. mmediate development work on
the lines proposed, it has been deaded o
sell a block of 75,00y treasury shares.

Now, the Exchange News has repeatedly
called the attention of its readers to the
fact that “mines are made and not found.”
Expertenced miners know well that it takes
from ¥50,000 to S1UU,UUY to develop a pro-
perty and that the successful working out of
a mining proposition depends verv Jargely
upon not only the character of the men be-
hind the proposition, but upon their financial
ability to successfully carry ~ut without de
pending upon outside aid, the proposed plan
of operations. The prospectus before us is
decidedly weak in a number of pomnts. In
the first place the public, although invited
to subscribe for stock, are not Informed
what proportion of the capital stock is
claiimed by the verdors. Then again the
cirectorate is far from strong, and finally
the proposition to sell 75,006 shares at 5
cents to raise funds for development pur-
poses, which will probably net the company
about $3000, caps the climax.

In its present shape we should think that
tho stock of the “Leo Mining Co., even
though offered at 5c per share would be bet-
ter left alone.

BRIEFS

Tue sharcholders of the J. 0. 41 Co. are
to bl congratulated upon having secured tho
services of Messes W. W. Mulklng, president,
. H. Keating, H, .J. Mathews, Trenton,
and W. Lamport, ae dircctors of the reox-
ranfzed company.

At Seattle, Wash, the steamer Cleveland
arrived lately from St Michaels with  §1,-
0na,000 gold for the U. S, assay oflice  OF
this SGON,N00 were consigned by the Cann-
dian Bank of Commerce and $400,000 by the
Bank of British North America.

Largo shipments of machinery and mer-
chandise will be made in hond over che new
Canadian Paclfic branch intoe Republic dis-
trict. The new line comes within 35 miles
of Republic and fs the nearest steam trans-
portation road. To compete  with the
Canadian line, the Spokane Falls and Nor-
thern Line will cither have to cut rates to
the extent of $20 per ton or Wuild a new
line.

TRANSVAAL GOLD.

The report of the State Mining Engineer
of the Transvaal for the year 1898 says the
gold production of the district for the year
was $81.203,150, compared with $£57,000,000
the previous vear. The number of compa-
nics paying dividends was 45 in (898 against
27 in 1897. The dividends paid were 25.08
p.¢. on the capital invested. In 1898 there
were 52 companies producing but not pay-
ing dividends, acainst 84 in 1897. The pro-
duction for the first seven months of 1899
was 3,042.339 ounces, and as one oz. of gold
is worth $18 10, the total in dollars is for
this year up to date 855,979,437,

NEWS OF THE MINES.

(From the Rossland Miner.)

The prediction made a week since by the
manager of the Mascot that the property
would before long join the list of shippers,
judging the matter in the light of the recent
find of a shoot of rich ore, it would seem,
will soon be verifled. The strike scems to
be an important one, and was made on a
property which has been turned down by a
number of mining men for the reason that
they presumed it was in a belt where thero
were no productive ore hodies. The find was
not made casily, and it was only after a
long period of paticnt toil and the expendi-
ture of a considerable sum that it was
made.. The effcet of a find of this kind is
far reaching. It will add a new shipper to
the list, which will yield dividends to the
sharcholders and furnish employment for
a number of men for years to come.. In
addition to tls, it will show adjoining
properties where thei- productive ledges
are located, and lead t, thelr development
and, in tum, make them sroducers of ore.
It is cevident that the words of a prominent
mining engincer will come true. He said a
few vyears ago that there were hoys in
school then who would, in course of ~ time,
pass through school and graduate as mining
engincers, and that these boys would come
to this camp and fad bhodies of ore in sec-
tions which are nov- thought to he barren.
They will think, too. when they make these
discoveriec, how blind the generation wwhich
preceded them  must have been; in  other
words, he held that discoveries would con-
tinue to be made in this camp and vicinity
for many vears to come. The E. M. E. was
right, for the ore hodics of this camp are
just beginning to he located an® many more
will be found before it is finall, worked out.

. THE MINING REVIEW.

(F'rom tho Rossland Mixzer.)

Thoe most imporiant bappening of the
week among tho mines of the camp 8 tho
finding of a rich cro shoot in the Mascot.
The shoot I3 from six to soven feet In
width and assays of a carefully mado sam-
ple shows that it runs $264.61 to the ton.
A remarkablo feature of tho fing is tho fact
that the ore carrics over 200 ounces in sil-
ver. This is something out of the ordinary
as no ore that carrled such a large percent-
ago of stiver hias yet been met In the north
bett. Then the fact that it carried over six
ounces of gold s larger than tho ordinary.
Tho shoot carrles considerable arsenical iron
and the gold values are especially assoclated
withi this. There Is considerable quartz in
the vein matter, but the ore is ordinary
looking and no one would Suspect that 1%
carrles such high values. The samples as-
sa;'cd were taken from the face of the tun-
nel. Tho ore body has been drifted on for
a distance of about 12 feet and there is
i;ood rcason for the presumption that the
cdge at tho depth found will be of cqual
richness and like permanency for the full
length of tho property. This will be de-
termined as speedily as possible by drifting.
It certainly looks as though this find in the
Mascot i3 as important a onc as has been
made in the camp for the past year. This
is so because it is in a portion of the north
belt, where it was claimed by some critics
that there were no valuable ore bodles. The
company operating this property and the
manager, Mr. W. Y. Williams, have from the
first believed in the Mascot and it must be
gr'mtit‘ymg to them to find that thelr opin-
on was right.

THE SMELTER AT GREENWOOD.

(From the Greenwood Miner.)

The Motler Lode smelter fs neither going
to 'Midway nor Grand Forks, It wil% be
right in the city of Greenwood. It will be
where it was originally intended to be, at
at the mouth of Copper creck, There are
probably better sites at Boundary Falls or
at Nidway, considered from the pure etand-
roiit of acreage and dumping zround. These
places will have consideration ‘in the future
wien more smelters come in, as come in
they swill, sooner or later. The B. C. Cop-
per Company, although it is a big one, and
the biggest, is not the only pebble on  the
beach. For the present however, the Moth-
er Lode smelter, in addition to the Granby,
will  be sufficient to accommodate all the
ores of the shipping nincs. By the *'pres-
ent"” we mean for o year or two.

GOLDEN STAR.

Result of the Omiilx}l Examination (of the
ue,

Toronto, September 11.—An official report
from the Untario Bureau of Miunes to ght
states that in view of the fact that many
minwg properties in Northwestern Ontario,
were tkely to suffer depreciation as the re-
sult of the extraordinary reports regarding
the Golden Star recenily circulntcg, the
Commissioner of Crown Lands felt that un-
der the circumstances a thorough mvestiga-
tion ot this mine should be made and ac-
cordingly iustructions were sent to Inspect-
or Jas. A, tow to undertake the work. Mr.
Bow made a thorough cxamination of the
mine from top to hottom, and sasupled It
at cvery point. His reports show that the
ore is irregular in quality, as it is the case
in South Africa and many otler god fic,as,
that the pay ore runs in zones or shoots iu-
stead of being cvenly distributed throughout
the vein, and that while some portions give
high assays, others give low ones. The for-
mer owners had stopped development  work,
and had contented themselves with picking
out e nicher ores with the object of gmet-
ting the best mill results. There is, how-
ever, no indication that the mine has fallen
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in value, but rather that it will continue to
yield good returns as oxﬁlomtlou of the veln
proceeds. Mr. Bow took out altogether 177
samples, and the ussays of tho whole lot,
taking rich and poor together, glve an aver-
ago of $10.70 por ton.

VIRTUE CO.

The news from the Cumberland mine ro-
cently acquired by the above company, 1n-
dicates that the engineers who reported on
the proposition were ultra conservative, In
fact, the showing Is such that the general
public will wake up some day fn the ncar
futuro and find the stock sclling around the
dollar mark and will then wonder how it
was they dul not get in when they had an
opportunity arvund 60 cents. Readers of the
uxchange ile\vs who buy Virtue around pre-
sent figures will make money, as the dava
go by and the work of deve\opmcnt pro-
cceds, the Cumberiand mine shows that it is
a veritable bonanza.

KNOB MILL.

A calculation made recently of the im-
mense ore bodles on this property, taking
the lowest values, shows that the ore at
present fn sight in the mine will yield a
rofit of some $3,000,000; it is not surpris-
ng, then, that the price of the stock ad-
vances steadily and tbat notwithstanding its
present  figure, it is difficult to obtain any
quantity. Thé' whole mine is in ore, of
coutse of varying value, but the average is
much higher than what the gencral public
suppose. We have heard talk of the stock
ultimately selling at $5.00, and though at
the time wo looked upon talk of this des-
cription as being of a distinctly ‘ghostly’
nature, we would not be at all surprised in
tho course of time to seo the stock selling
around the $5.00 mark. Pending the erce-
tion of the smelter which is teing pushed
forward ab a rapid rate, development work
or Knob Hill is being actively pushed, and
it is expected that early in the coming year
Kn%b Hill will be in a position to pay divi-
dends.

BIG THREE.

Th» nows from the Mascot mine, one of
ihe properties of the above company, con-
firms fully the report of the recent strike.
The vein bas not only been found, but as
stated in previous issues of the "Fixdnvge
News,”” proves more valuable than the wan-
agement at any time expected.

Present indfcations point to the assured
success of the Mascot, which recent cvents
have proved not only to be a mine, hut one
of exceptional value.

The latest report received from the Mas-
cot shows that the development work is
procecding at a very satisfactory rate. Cross
cut No. 3 in No. 3 Tunnel is now in 146 ft.
and Crosscut No. 4 in the sime tunncl mea-
sures 37 ft. The Intermedia.e West Drift is
on 85 feet and Tunnel No. 3 is in 791 feet.

CALIFORNIA.

The feature of the business transacted on
the different wmining exchanges during the
past week has been the large buying and
selling of California, and the fact that over
200,000 shares of this stock has been
thrown on the market and absorbed with-
out depreciating values, but on the contrary
enhancing them, speaks volumes for public
opinion as regards this security.

The California mine is situated on the
douthwest slope of Red Mountain in the
Trail Creck district, West Kootenay Sub-
Division of British Columbia, and consists
of 53 acres, the claim being 1600 fect wide.
There {s no doubt that the veins of the Le
Roi, Josls, and War Eagle properties run
through the California, past devclopment
wbrk having fully established this fact.

The new management have lost no time in
arranging for a continuation of aciive de-

velopment work, a complote clectrical lant
and equipment having been ordered which, as
a matter of fact, is now on its way to the

roperty, and there Is overy rcason to be-
Bevo thnt the close of tho present year will
soo the Californla o shipper and probably be-
fore next summer a dividend payer,

The largo quantily of stock recently
thrown on tho market and absorbed swas
the property of one of thie original holders,
who refused to join the present syndicate
and did not, © wo have lhicard stated, be-
long to a dissatisfied member of the syndi-
cate. Callformn is one of the most Yro-
mising, if not the most promusirg, low
priced stock on the list, and holders will un-
doubtedly realize handsome profits within
tho next twelve months.

INTEREST IN SUNSET SOLD.

Grand Forks, B.C., Sept. 7.—R. A. Brown
sYoleanic" Brown, as he is known far an’
wide, received word recenfly that a bond
on a fifteen-thirty-sccond interest of his in
the Suuset, a Smilkameen copﬁr proposi-
tion, has just been taken up by Hon. C. H.
Mackintosh, of Rossland. The considera-
tion was forty thousand dollars cash. The
property was discovered by Mr. Brown in
1888, and located by him four years later.
It is situated on Copper Mountain, ten miles
from Princeton. The property has croppings
one thousand feet wide in place. Its value
may be learned from the fact that the work-
ings only consist of a forty-three foot shaft
Average assays give 20 per cent. in copper,
but the azuritc has given returns of over
60 per cent.

Cofter dams to aid in the construction of
the dnm for the smelter now build/ng here
have bheen laid two-thirds of the Jistance
across the north fork of the Kettle iliver.
Men are removing the boulders preparatory
to cutting out the bed rock to receive the
foundation timblers of the dam. The river
has already risen sufficiently to develop two
thousand flve hundred horse power. The
lumber for tne mill flume, which will convey
the water to the smelter,, sampling mill and
dwellings of the officials, as well as the big
retaining wall, have been completed.

NEWS FROM THE KLONDIKE, SLOCAN
AND THE KOOTENAYS.

Seattle, Wash.,, Sept. 11.—A consignment
of one million dollars’ worth of Klondike
gold for the United States assay oflice here
arrived last night on the steamer Cleveland
from St. Michael. The consiguecs were the
Canadian Bank of Commerce, $600,000, and
the Bank of British North America, $400,-
000. The Clevcland had one hundred paec-
sengers from Dawson and Cape Nome.

Vancouver, Sept. 10.~The mining outlook
has been improved by a report which comes
from the Slocan that at last the end of the
labor troubles is in view. A caucus of the
Slocan mine owners was held in Sandon on
Saturday week and while no definite move
wag taken the question was virtually settled
and it only awaits the combined action of
the mine managers of this and Nelson dis-
tricts to arrive at a scttlement of the diffi-
culty that has caused the inaction in mining
circles for three months past. The decision
arrived at by the caucus was to resume oper-
ations at once, with the wage scale at $3.50
for miners aud $3 for muckers for the cight
hour shift. This is the old scale, but the
mine managers will refuse to recogn’ze the
union and non-union men will be given the
preference.

The Slocan mines shipped 83% tons of ore
last week.

Three feet of solld ore is showing on the
Rambler Cariboo.

The Dardanelles will be pumped out this
week, and work with the Burleighs resumed;
twelve men will be employed. The company
has ~ight hundred cords of wood on hand,
and bas just put in some new machinery.
The shaft {s down 507 feet.

Fred. Robbins, consulting enginecr of the

Mann syndicate, Is at thie North Slar niue,
East Koolenay, mnking an cxamination of
the property. "Tho diamond drill from the
M. C. Bullock Mfg. Co., i3 now on its way
to the mine. It is tho intention of the com-
rany to materially increaso its force, and to

ke out & large amount of ore for shipment
as s00n as the rallway iy completed. A new
bunk house, boarding house, and other mne-
cessary buildings are being crected.

Messrs. A. W. McCane and W. L. Hogo,

who, with McCuaig, Rykert and Company,
of Montreal, have just purchesed the Galena
Farm L)roperty in the Slocan, have returned
to Salt Lake City after a lengthy visit to
their latest purchase.
‘ho property was thoroughly examined, and
preparations made to put a large amount of
money into {t. The now owners of the Ga-
lena Farm propuse to develop and operate
the mine on scientific mining principles, and
considerablo money will be expended in fme-
proved machinery.

The luck of Nr. J. P. Graves, the mining
man, has often been commented upon, among
gossipers about mining men and affalrs. e
has succeeded in developing rich properties in
the Boundary Country, until he and his weal
thy associates became convinced that o
smelter was wanted, and the Montreal in-
vestors swarmed after the smelter stock.
Now tho smelter 18 under way, and If the
Grand Forks Chroniclers are telling the
truth, fortunc has dealt Mr. Graves what
may prove another good hand by opening
coal beds near the smelter, and thus fur-
nishing a much desired article, which, hi-
therto, has never been known to exist in the
Boundary Country.

WILL GO TO SPAIN.

Vanconver, B.C., Sept. 12.—=W. A, Cerlyle,
superiz.iendent of the Le Roi mine. bus ac-
cepted the managership of the ‘tio Pinto
mines, fn Spain, with a salary of $25.000 g
year. His present salary 1s £10,000,

Golden Star is showing much richer ore
thzmk ever in the course of its development
work,

Silver Bell in its Mlew York claim has
come on o strike similar to the lode of the
Waterloo.

Lone Pine on unofficial report of S$100 orc
has gained in market value, the 20 cent
price having become 25.

Evening Star has opened on its 1aln vein
a large pay shute, the cntire face of the
lower drift tunnel being in ore.

Rambler Cariboo has 3 feet of sefid ore {n
signé and several hundred feet of gtoping
gl?und from which no ore has yet been

en.

Princess Maud is valuable and has besides
become a speculative issue on the Spokane
board where 40,000 shares having been sold
short must be delivered by the 15 Seplem-
ber. These shares were sold under 5 cents
and have since hecon.e worth 13 cents, so
that the scllers are not in a very comforta-
ble position.

BURNETT & CO.
STOOK BROKERS,

Members Montreal Stock Kxchauge,

12 St. Sacrament Street.

CTorrespondents in New York, Chicago and Loudon,
England,

TELEPHONE 2232,
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ORIPPLE OREEK NEWS.

Wondetful Record of Stock Exchange.

The month }ust ended has witnessed the
reatest activity known In tho history of
ho Colorado Springs Alining Stock assocla-
tion. Up to tho month of August, 1800, the
month of January, 1800, was the record
month, business lmvlng Leen heavier than at
any previous cqual time in tho life of the
exchange, the total sales amounting to 20,-

484,341 shares. During last month (Auvgust
1899), tho total sales on 'change reached 20,
841,000 sharcs, representing a cash value of
$3,123,200.90, 1uo month of July 1869, was
also a very actlve one, the total sales in
that month amounting to 11,641,301 sharcs,
representing o, cash valye of $1,623,770.67
Tho August bubiless Was double that done
in July—and this is the character of the so-

- called *‘Summer slumﬂ.”

The organization has been completed of
the Mnr%\lwuo Gold Mining company, operat-
ing in the Cripple Creek district. The di-
rectors have been chosen, and among them
are numbered some of the prominent min-
ing men of the stato who have been asso-
clated with Cripple Creck for a number of
ycars and who combine business ability with
a thorough knowledge of mining and min-
ing mothods. The directors are L. L. Ait-
ken, John M. Harnan, Edward S. Kelly,

William H., Powell and George A.
Powell. The ofticers have not yet
been chosen. The Marquette Gold min-

ing Company own the Silver Wave clhim,
9.83 acres, or Beacon Hill, The ground is
full patented, with clear title, and is well
located in a verv promising section of the
camp. The Silver Wave claim adjoing the
Grece Arthur, is less than 50 feet from the
Janet W1 of the Republic compagg*, fn which
very rich ore has been uncovered, and is
about 1,000 feet from the Orizabas of the
El Paso company, in which orc of excep-
tional richness is Being mived,

NEW COMPANIES.

Mr. R. P. Davie, the well-known promoter
of this city, has just placed another new
mining company alongside the various oth-
ers which he has so successfully launched
during the past few months. It is known
as the M. J. T. Qold Mining' company, and
has a large acreage of well located ground.
The company owns ahout 18 acres of ground
on Gold hill, near the properties of the
Key West Company, and just north of the
propertics of the National Mining, Tunnel
and Land company’s ground and the Orlole
properties. The claims owned are the M.
J. T. and the Grover Cleveland.  The com-
pany starts out in good financial condition.
It is capitalized for 1,250,000 shares of a
par value of Si tach. There are 200,000
shares of the capital stock in the treasury,
and also $2,000 in cash. There are some
of the city’s well known and successfui min-
ing men upon the board of directors of this
new company. The board consists of Messrs
C. M. MacNeill, E. D. Marr, F. E. Brooks,
A. J. Bendle and R. P. Davie.

On most reliable authority it 1s Jearned
that a deal is on foot looking to the “easing
of ali that portion of the Moming Glory
No. 2:nétoavéred By the Boyd and Gifmore
leases, by the Woods Investment company of
Victor. The negociations have been cntered
into at this end by Russell & Allen of Hull
City placer fame, but now generally under-
stood to represent the syndicate named.

Dr. Sidney R. Bartlett has purchased the
Fleming, on the west slape of Bull hill and
adjoining the Wild Horse claim. The pur-
chase price is reported as being $12,000. The
claim is an excellent one and considerable
development work has been done. Two tun-
nels have been driven on the property 800
and 400 feet, respectively, and several small
ghafts have been sunk, the main one of
which is 50 feet. A number of veins have

been opeued up, but for the most pard thoy
iavo been low grade. At the bottom of theo
shaft a vein has been opened up which runs
as high as $10 to tho ton, but it is broken
badly, although iv §s thought it will improvo
and beeamo tmore peimancnt with depth.

SOME SHIPMENT NEWS.

Blickerstaft and others shipped 60 tous of
two-ounce ore from thelr leaso on the Lucky
Guss. A good body of ore lis been opencd
up fn the lower workings at a depth of 876
foeb from surface which will add materlally
to {he ottput of the mine as soon as It can
be fully developed.

A largely tncreased tonnage will be made
from the Dunham leasc on the Longfellow in
the nea. future, Tho new shaft is now in

ore and the working force has been cdusi-

derably increased.

TPotvin and Vane, leasing on the Christ-
mas, are shipping from three distinct velns.,
Sixty tons of low-grade ore was sent out.

The production from the Lille mine, on
Bull hif), for the month, wil approxfmate
1,000 tons of an average value of about
$55 a ton.

From the uitlie dump, which is being
washed by the Baltimore Leasing company,
about 75 tons of orc have been saved which
will range from $70 to $120 to the ton.

All leases on the Corfolanus, on Battle
Mountain, have expired and the owners now
have the claln ln their own hands. One
lease alone, on the south end, hag been out-

utting from 10 to 20 tons a day for the
rnst month. inasinuch as the ore opened up
by the lessees went from three to four can-
ces to the ton it is not considered likely
that any further leases will be granted. The
owners picked up the claim two years ago
for $5,000, but 1t would considered a snap
for more thau twice that amount.

The Wogan lcase on the Gold Sovereign
marketed 10 tons of $40 ore.

The general condition of the Work proper-
ties was never better. About 170 tons have
been marketed {n the last few days bv dif-
ferent sets of lesseces and the grade of the
ore has been far above-ths average. Of this
tonnage 70 tons were shipped from the Carl-
son lease on the Morning Glory No. 4, cs-
timated at from scven to eight-ounce ore.

A G0-ton shipment from the Boyd lease,
averaging 10 ounces to the ton, was com-
pleted and the Gimmore lease started out a
40-ton shipment of eight-ounce grade.

The Indepenaence T. & M. company 5 now

roducing 30 tons daily from the main work-
ngs of the Hull Fity placer. The or: Is
averaging better than $50 a ton. By the
time the new orcchouse is completed, wi.ch
will be by the latter end of September, tie
production will be nearly tripled. The fu-
junction obtained by the Wilson Creek peo-
ple only aflects about two acres of the
placer. The hearing of ti» suit comes up in
October, but the officers of the I. T. & M.
company are losing no sleep over the final
outcome. There stil remain 30 drys in
which the latter company may replv .o the
new suit recently brought by th  Wilsmn
Creek people.

The Cal Magner lease on the Minnie .74
of the Wilson Creek company is teking out
good ore again in the 350-foot level. About
10 tons & day of five-ounce grade ore on bet~
ter is the best grade of production.

The lessees on the diflerent blocks of the
Specimen have commenced their regular
monthly shipments and by the 10th instant
about 125 tons of ore will have been mar-
keted. McGovney and Wallace sent out 19
tons of five-ounce ore from the joint shaft.

The Alert Mining company has about 125
tons of ore in the bins at the Diamond of
the Damon ccmpany. The ore is accumulat-
ing abt the rate of from 15 to 20 tons daily.
The lack of cars is responsible for the con-
gested situation.

Sixty tons of ore was sent out from the
Boyd lcase on the Morning Glory of the
gorléocompany which sampled 10 ounces to

o ton.

~ Tho Whlp d, Glenn leass on | Lan-
sing senk oot 10 wagou lgads: of %f from
the mine, The lessces Liave their Bfns cons-
tant? filled and bave over 30 cars out at

%ho ilerent mills and smelters unwettled

or.

A full force has been put to work on the
Last Dollar mine, on Bull hill, It is un-
derstood that tho output will Le doubled al-
most immediately. The machinery which has

Yeen Installed  will rank with the finest in
the district,

Mansger Davimport, of the Jack Pot, re-
celved roturns on a shipment of 45 tons or
%herea‘uc:lta, averaging 18 ounces to the
on.

ORIPPLE OREEK MINING STOOKS

S e, T e et
RPRYALRCT IS T -&b& 14, 1890, Be. Asked

Capital, ParValue,
1,500,000 $1.00 AcACIS . evvvnaesenns L1} .18}
2,600,000 1.00 Battle Mt'n..... 368} .37
2,000,000 1,00 Qolumb-Viotor.... ... .18}
2,000,000 1,00 Q. O, Cons A8 19
1,250,000 1.00 Dante. 28 8
2,000,000 1.00 23§ 23§
1,250,000 1.00
. 1,250,000 1.00 64 .17
1,000,000 *1,00 218 ..
8,000,000 1.00 Gold Bovereign... .16} .17
1,000,0w 1,00 Gould..cceeeerrerecssees 83 o l
1,225,000 1.00 Indepen. T.&M... 47§ 47
2,250,000 1,00 Taabella ...uieeeee 04 .94?
1,250,000 1,00 JSAOK POt somereerer .wl 68
1,500,000 1.00 Lexington.ccuee.ees o1 20
1,000,000 1.00 MatoR.eciecinsesseer 36} veee
600,000 1.00 Moon Anchor.... 1.0} 105
1,000,000 1.00 Nuggetb..... ceneese cose i
8,000,000 1.00 Portland...........2.28
9,000,000 1,00 PIDNROIS cuveciincaee oo dves
1,600,000 1.00 WOrK..ceeoeeernsarsese 81§ .33
Hon. A. W. OGILVI .
oI, WL,

The Investment Company

LtRD,

GAPITAL, $5800.000,
47 8. Franocois Xavier 8t.,

Stocks, Bonds, Mortgages and
Municipat Securities dealt in,

P.0. Box 557,

E. T. BARTLETT,

MINING AND INVESTMENT
BROKER,

Momber of Nluing Exchange.

— -

. STANDARD CHAMBESS,
181 8T. JAMES STREET,
MONTRXEAL.
Telephone Maln 206244~
INSURANCE POLICIES PURCHASED CR LoANS MADE THEREOW.

MoNTREAL.

Caste Auoness “'MiININC." TeL Maw 779,

ROBERT MEREDITH & CO.,

MINING BROKERS,
Stocks bought and sold on commlulovi.
FRANCOIS XAVIER 8T., MONTREAL.
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Just about a year ago the Exchange News
had occasion to mako some adverse criticlem
re the statement of the Royal Electric, and
at the same time questioned the wisdom of
the policy of the dircctors in propecing to
borrow money, instead of issuing sufficlent
new stock to place the company on a solld
financial basis. The directors at that time
proposed to borrow $250,u00, but the Ex-
change News pointed out that thut sum
would be useless, as $750,000 at least wonrld
so required to place the finances of the
company on a substantial basis. The new
board with Mr. Rodolphe Forget at |its
head, has decided to take this step, and we
have no hesitation in predicting a new em
of prosperity for this company, such as the
old directors, with their old-fashioned, old
fogy notions never dreamed of,

The reduction in, the price of lighting an-
nounced yesterday is not only a very wise
and popular move, but one that we are con-
vinced will prove very pioiilable. The con-
nection cf tho Forgets with our leading in-
vestment institutions, such as the Montrea!
Street F.y. and the Richellen company, has
been signalized by changes fnaugurated vwith
a desire to popularize the service of theso
companfes. This policy has proved a very
remunerative one, and the reduction in the
price of lighting before mentioned, is fully
in line with their general policy. The re-
sult will be that the stock of Royal Electric
will become in the course of time one of
the leaders and one of the hest on the list.

MONEY MAKERS.
Pay particular attention to this lst :

California around 13.
* & @

Virtue around 60, . ,
® &

Big Three around 23.

Republic around 125.

The foregolng aro sure money makers, and
readers of the Exchange News buying any
of the above around the present market
firices will make good profits within a few
months.

The professional company promoter {3 af-
ter the mcalp of the unsuspecting investor.

Voluminus prospectuses contain very litile
information beyond the fact of profits sor
s few Yycars past, enormous capits? .ition,
and the statement that (he preferenco stock
for which subscriptions aro fnvited arc 7
per cent. cumulative.

¢ & O

This latter plece of information s un-
doubtedly intenced to dazzlo the unsophis-
cated investor, and judging by the results, Is
eminently successful . The methods adopted
savor very much of ‘‘Hooleylsm,"” and the
Canadian investor will awaken some day to
the fact that In making an Investment,
number of very impe’ant matters require to
by considered in add- fon to 7 pc. cumula-
tive dividends.

WATLSON'S BANK, STRATFORD, ONT.,
FATLS,

The assignment of the private banking
tem of Wm. N, Wateson, Stratford, Ont.,
toc one of its principal depositoiz, John
Brown, MLLA., on a writ for $3,285.33, is
not one_ apparently where any ono {3 to
blrome. The asset., of $115,976 give a sur-
lus of $45,000 over Mabilities, so that
here is a positive cortainty that depositors
will get all the money due them. ‘“The rea-
son for the closing of the private Ontano
Bank {8 not so much that it was really in
a bad state, but that rumors to that effect
got up and caused a run on the bank funds
for months.

TWO SEPTEMBERS COMPARED.

Sept. 1, '99. Sept. 1, '98.

. . $312,000,000 $248,0600,000

Sterling, quot. . .. 4.86} 4.85%
Call money . . . .84 to 4} pc. 2} toBp.c.

Gold reserve .

Coupon, 3 p.c.. . . 1083-3 1043
Chicago Dec. wheat 624 7%
Copper ... «. w. e 184 12y
Atch. pfd... ... o 653 363
Dom. Coal... ... ... 64 233
LONDON OABLE.

B ]

Q. Meredith & Co.’s Qable gives the fol-
lowing London quotations:
©'drand Trunk, fuamnboo& 4 PiGuesere B4
Fum, Rl st pref‘n‘renoo............m

H “ snd 000.0.000.0.69

it 3rd ¢ RN 1.1
QGO T.B. camll

JI0.P. R 08}
e

LONDON AND PARIS.
Sept. 15, 1899,

Bank of England rate 3}
Open discount rate 8;
Paris Routes veeres 101
Fronch Exchange 251, 27
Consols, mone aeee 105
Canadian PacifiG ccccccecoscessesscsseese seveneed7
New York Central 1403
8t. Paul veenen®134
Union Paoific 793

i
fu J. WORORT,

L. J. FORGET & CO.

STQOX SROKERS,
Memberv of Montreatl 8tetk Kxchange,

R, Horuke

1713 & 1715 Notre Dame 8trect,
MONTREAL.

Televhcne 15, P. 0. Box 3

3

Telephone Maln 371,

A, 1. WEITE & CO.
60 CANADA LIFXE EUILDING, MONTRRAIL

Representing the (ollowing Companie ¢

tdes Qold Mining Co.,
O B e (o 1"11"-3-15&% Ltd,
City o&l‘u Uold Minog Co.y Lid.
O QP oo Co,. TAd
Granby Couollci:ud Mlining Iy é-'ol{lnl'bo.. 12d,
kly reports are recelved from the zhove propecties

Wee!
sud sny one wishing for information will receire same
umnl.’:rltinr or u)ovhon?u to &. above address.

THe BARTLETT FRAZiER CO.

OF ONTARIO, Limited.
Grain Exporters and Forwarders.

Buy and Bell Graln for Future Delivery,

Private Wires to New York Produce Exchange and
Chicage Board of Trade, ®

H. J. COON, Managing Director.

30 8T. SACRAMENT STREET.
Telophone 1418.

Tel. 1854, 1760 Notre Dame Stree
C. E. GAULT,
STOCKBROKER,

(Momber of the Montreal Btock Eschange.)

Mining Stoocks Bought and Sold on
Commisslon,

Telephonie Main 1498,

R, W. MORRIS.

MINING S8TOCKS
and BONDS.

Canada Life Building,

« MONTREAL,

ATWATER & DUCLOS,

Advocates,
Barristers and folicitors,

Standard Ohambers, 151 8t. James 8t..
MONTREAY,

Hox, ALsERT W, ATWaTRR, Q.C., M.P,P,
Cias. & . DucLos, ’

' 'ntx: xxehaueeNxsvn is &ﬂ% n;g‘ ;:.bllnhed
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MNINING

STOCK

DIvj.

LIST

NAME. Asked, R, o o Gt O When Payablo Doscription, LOCATION,
Balthinore..eccesesesensoecosas snaneses T 7 100 1,600,000 .eccee eeconcrscencisenns Qold, Oo(i)per. Trall Oreek, B. O.
. 17 [N 100 3,500,000 ... de 0 q4
10 100 30,000 v Gold. do
5 83 1060 1,760,0(0 ...... do do
3 S 100 2,600,000 e do ® do
Grand Prizo.. . 100 1,000,000 ..ocoe do do
Gold Hills...... R 100 1,000,000 ...... do do
HOMESLRKO veeraninirersarsiinersonesasosss 100 3,009,000 ... do do
Iron Colt. 100 ) noo 1000 do do
Iron Hors 1 up 000 nov do do
Jumbo...... 100 510,000 do do
Maytlowe 100 1,000,000 do do
R. B. Lo, cessanee 100 2,000,000 do do
St. Elmo . 100 ,000 000 do do
SHVerine eccceniivenocninescas 100 600,100 do
Victory ’I‘rlumph...... ............ 1 00 1,000.000 Gold Co per. do
WhIL0 BORTuwrerererersosmerrreaes 100 2,000,000 Gold. do
Buttoe.......... ee 100 1,000,000 QUold, Copper. do
Onnada Gold I‘wlds Syn ....... oo cavere 10 1,000,000 old, do
Qalifornia... reecaserinevesearsrenase 100 2,50,000 do do
BEvening ST venrsaer. reesmoess seseesecsens 100  1,600,0c0 do do
Iron Mask ...coeenen . 100 ,000 . do do
Monte Ohristo.....ceev.e. 07 08 100 2,500,000 do do
Montrenl Gold I‘lolda cenre canes 153 14 a3 £00,0060 do do
Novelty.. ... cosserniesoreransrennas D 2 10 150,000 do do
Virginit .. ieesenenee cernenesanens veesarees 12 9} 1 00 5LU,000 ceeer  crneeitereseenena do do
Wnr ) OF1 7.3 1: JOOUIPRIon crnneseonee 3 40 ciceenens 100 1,750,000 13 Monthly do do
Le Rolu.cccer eveenanree . ver  sesevsers  asteessss  sesssses eeenne corsse  serssssesossenens do do
Dmdnnolloa ceseesrestonceersssnes 1T 12} 100 100,000 ..... o eense vessemeeeses  Silver and Lead.  Slocan, B.O.
ern b: ORI 23 260,000 S5pe. Ono pald Gold, do
Noble I‘ive veernesen aeeracsesanssaees Db »1 100 1,200,000 eceee  cereerneieneeasses  Silver and Lead. do
Rambler Cariboo ... 49 48 160 1,250,000 ... . Two paid... old. do
Slocan Sovereign - ciceeeeesses seseess 38 3t 00 1,600,000 oeor cereanne vesveresss  Silver and Lead. do
Montreal-Loadon .. eserersaece 56 52 24 462,000 13% Monthly. Gold, Silver, Lead. N.S,, Slacan, B.O.
QOariboo M(.hlnnoy cersssttastenanttannnas 12 114 1 00 800,000 1ipe. Montbly. Gold. Camp Mciinney, B.O.
Fontenoy ....ceeeeees vesssaissenes 20 143 100 1,000,000 ...... do do
Minnehaha 22 104 100 1,000,000 ... do do
Waterloo .. . 9 6 10 100.000 ...... do ao
Enob Hill..coueeeeeecnssesenersoscsaissness 100 90 160 1,6u0,000 ..... do Boundary, B.C.
Qld Ironsides 120 115 100 1,000,000 ..... do do
Pay Ore..... e B aieeeesns 10 . 1 do do
King (Oro de Noro) 100 1,000,000 ... do do
Rathmullen 9 8 100 25600000 ... t do do
Brandon and Golden Orown ceceerees 29 o4 100 1,500,000 ... de do
Decchiirinae ersecnatatnranessssenionssesessns U8 20 1090 975,000 ...... do Seine River, Ont.
GOYAEN SEAT cevveerene »+ covnsersrassensiranen 42 41 100 1,000,000 11% Quarterly. do do
Butte and Boston. ressresnsssnsssasssasase b ¥ S, 100 1,000,000 .cee  cocecccencievennas do Eureka District, Wash.
Republic........ e eeessissarerasertennsssssrnen 118 116 100 3,500, ip.c Monthly. do do
SMUEITILE coreirrracnncarissssscssiesonasrencaes 33 24 100 1,000,000 ... sersestsransesasee do Fairview Oamp, B.O.
mehesber ................... " sseseseenes 15 14 23 250,000 ...... Gao do
Virtue........ 45 43 100 1,250,000 ... do Baker Oiby. Ore.
PAYNO...ccrtomemsiecsasssaiianossonenson reeoneae 131 122 100 3,000,000 1p.c Monthly. Silver and J.oad. Sandon, B.C.
Orow’s No<t Pags Coal...corer vasnae 348 00 4200 2100 2000,000 .o cecsseecisncicecns Coal. Orow?'s Nest Pass,
Cariboo-Hydraulie coner ae H00 5000000 .ccee  cecvereesssroennes Gold. Cariboo District.
BONDS AND DEBENTURES.
AMOUNT INTEREST ARON LAST .
1SSUFD. % PAY “BLE. BONDS. SALES. REDEEMANLE. WHERE PAYABLE.
600,000 ki May  Nov. Mont. Corperation Consol'd. Stock. 1324  Permancht......... Bank of Montreal.
240,000 5 Jan.  July do do do 1910 . .
1.050,000 4 May  Nov. do Stock..ceeeee aoeeee 106 I3 cnnrenncnenes . *
7,080,000 3 i " do 3 [ R 100 Permanent.ceseses s s
5 Jan,  July  Montreal Harvor Bonds Currency.... 116 1913 & 1914 5le .« “
136,700 5 b o Toronto City do do .eeeee 1179120 cevccenennicanrnaanes Llo_}'ds, Banetts & Bosanqgueta.
874,260 4 . “ do do i 1 J— 101-106 1904, 18%..crereeee ¢ " «
22,500 6 ceccreasscarenises veaeen Auer Light.. 160
940,000 5 Apnl Oct.  Bell Telephone..eesecseescaces cesessennan 117 19%5.eeeeeeoneneeecess  Bank of Montreal.
] May Nov. Canada Centmal Ry, 1932 1st Nov ...... s "
2000000 _ 6 2ndApril  Oct.  Canada Colored Co‘tr.n MillR ceceenees 1013 1902 April ..eeeeeee . b
3,423,000 5  1st April  Oct. Canadian Pacific R’y. Land Grant.... 110 1031 cecenanernnnen . o
200,000 5 1st May  Nov. gnmla l’a.;lycé‘ f;-"\ P 1063 1917
nmercia: J11+] UPODS. | eeeces
{so,ooo.ooo 4 Ja.ap.Ju. Go ne to” Reclstersd. } ______ 104 233
£300,000 43 Jan. July Dominion Cotton...ceceneeeees 100 1916 1st Jan
600,00 & 1st Jan. July  Halifax Electrio Tramway. «vvvveeeeees 108 1916 Jan. ceeeeeeee.  Bank of Nova Scotia.
350,000 5 1st Ap'l 1st Oct. Intercolonial Conl Couverenre serereens 100 1918 April ........  Bank of Montreal.
6  2nd Jan. Jnly Lk. Champlnin & St Lawrence Je. 100 1910.cccereneneee " u
5 “ Montreal Loan & Mortgage. -« eeveeense
203,000 5 1st Mch JatSep.  Bfontreal erccr. Rr’y. 1008 1st Mch
641,333 43  1st Febh. IstAug do 1922 1s$ Aug
500,000 5 3Ist April  Oct. TPeoplesleat & Light... eeve 80 1917 April eeeeeee.  2ferchants Bank of Halifax
554,313 5  1st Mch Sep.  Richelien & Ont. Nav...veevnenanees . 100 1915 1st Mch
674,360 5 1st April  Oct.  Royal Electric. -
2,799,933 413 Mchi Sep. Toronto Railway.e.... ceveesaseseastaceens 108 1931 31st Ang
450.000 44 18t Jan. July Windsor Rotel 100 1% ccescssnsensnnens  Bank of Montreal.

* The aocrued interest upon all Bonds, Debentares Dominion Stook and Montreal Corporation Stook 80ld in this Afarkes is
prsable by the purchaser in addition to markes prive.
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The
“Hornblende”’

GOLD T1INING COMPANY,
OF ONTARIO, Limited.

Authorized Capital $900,000 divided into 900,000 Shares of the par value of $1.00 each.

OFFICERS.

N. MerrrurT, Esq, - - President, H. A. DrummonD, Esq., - 1st Vice-President,
Hon. A. R. Axcers, P.C., Q.C., 2nd Vice-President, E. T. BarTLETT, ESQ., Managing Director and Secretary.

BOARD OF DIRECTORS:

N. MERRITT, Esg., - - - - Toronto, | CHAS. A. DUCLOS, Esq,, - - - Montreal
irector of the Canada Life Assuronce Co. . Of Atswater & Dudos.
H. A. DRUN. JOND, Esq., - - - Toroato. | RANDOLPH MacDONALD, Esq,, - - Teronto,
Vice-President Great Northern Mining Co. A W. COSBY, Esq Government Contractor. T
. w - - - - oronto,
Hon. A.R. ANGERS' P'C'\' QC. - = Montreal. )‘Ianax'tr Lon:fon & Ortario Loan and Investment Co.
E. T. BARTLETT, Esq., - = = Moeatal | HUBERT A. DONOVAN, Esq,, - = Torato
Lieut.-Col. W. INGERSOLL MERRITT, - Loadon, Eng- Director Great Northern Mining Syndicate of London, Eng.

Bankers: “ - = = TTOLSONS BANK.

PROPERTIES :—TkLe properties now owned by the Company are the * Eureks,” *The Kiss-me-quick,” ¢ The Martin,” *“The
Idu,” **The Eagle ** and * The Grover,” six adjoining mining locations in tLe vicinity of Wawa Lake in the XMichipicoten Mining
Division, Province of Ontario. The properties are in the immediate neighbcrhood of mines in an advanced state of development.

DEVELOPMENT :—The properties are being actively worked and a rich body of ore has been cncountered on the Kiss-me-
. quick and the vein is widening with depth. Anaverage value of $21.25 has been obtained from & number of samples assayed.

The ore is free milling and easy to treat. The Company has arranged for the erection of & stamp mill which will be shipped to
the projperty next week and when erected crushing will begin at once.

TRANSPORTATION :—Transportation is had by a steambost from Sault Ste-Marie and the Ontario Government has given &
graut towards the opening of a road from Gros Cap on Lake Superior to Wawa. Engineers are surveying for a Railway frem the
¢“Soo?? to Wawa, for which & grant of land has been obteiced from the Qovernment.

A limited amount of stock is offered to the pnblic at 25c. per share.

Farthor infcrmation can be obtained from the undersigned who will also receive applications for stock.

H. A. DRUMMOND, or  E- T. BARTLETT,
28 Victoria St., TORONTO. 151 St. James St., MONTREAL.



12 THE EXCHANGE NEWS, MONTREAL, FRIDAY, SE™TEMBER 1§, 180,
EW YORK STOCK MARKHT
N- —! dian L -j-l ]
SEPT. Is, 18990 .
';.‘c:f‘l’sg’; Outstanding  _pgt. ~——CLOSING PRICES ¥NOM SEPD. 8 TO SEPT. 14— G D:Y“ PRICES———
) Diy, < 3 k|
High. Low, CapitalStock. P.C. 8 ° ] 2 13 14 °§ g 5 2
o
2273 ...... 5,000,000 .ccee ALr Brake coccecsisicissenisses  csiier st eeesee seesse sessee 160 oo 160 sseee 160
44 33 "0,237 1000 Am, Cotton Oll Co.ccccvenvennncs 43 43) 43 44 44 44 44 44
182 123 86,968000 B ! BURAT weeccessrsrssrcrsesnreas 166 155 162 160§ 161§ 160 140 160 1473 1483
153 6 37,864,300 e Spirits Mfg. Oo
72 S8 91,800,000 cree ¢ S.W. COuevorriveresssmmmress 568 563 b4 543 55; 54 54} 55} 543
52 33 26,000,000 ..ee. ¢ Tin Plato..ceceececseeincees 414 414 40 40 41 seess  eesees  emmm
2204  88% a1, 000000 1y ¢« Yobacco ..evveeneennn. wees 127 197 1263 1288 128 129 130 197 127
[ 28,000,000 +..e.. Anaconda CoOPPer.ececeme: 35 55 65 54 55 55 65 53} &5
24 17 120, UOO 000 oo Atch. T. & 8. Fo.uece-eecsarccnes 21g 21 21 21 213 20 20 20 204
68} 50§ 114, 109 500 1 wooow ¢ pfd cieeennnene 64 643 43g 633 64 63§ 63 €3 62 63
(£?) 604 25, 1000, ,000 2 Baltimore & Ohio...... poose
e wors 60,000,000 euene Bn.y Stato (a8 cceeeees cosrerens  svesse  aesess  wesees  sesess  aesess  ssens
187 71 , 500, «eevs  Brooklyn Bag Tran.cees.. 1043 104} 100} 97 683 943 93} 93} 87 87,
63 42 28,000,000 1} 0.C.0. & vesessssressseaess 574 560 5B 65 574 574 v B7 & 56
920 81§ 65000000 2 Canadian Pacificeorroiie e 978 94} 93] ceeee evenee
70 50 15,000, 000 1 Connda Southerm....... .. « 534 52) 62 63 54
31} 23 60,633,400 ...... Cheszpeak & Ohio......... wees 273 273 27 27 2% 21 27} 2n
20 13 21,‘.‘3‘2,600 corece Clucag,o 4 Great Weabem 16 15 15 14 15 15 14 14}
1491 124§ 90,282,800 13 B. % ceasense oo 1343 134 1334 132 133 132¢ 131 131
136 1203 46,732,600 23 “ Mill. & St. P. 133} 134 132; 1313 132 131 129 129
122 107} 50,000,000 1 - R. L. & Pacific .... 118§ 118, 117 116 1173 118 1143 114
178 144 ao.us,aoo 2 & Northwest...w. 168] oo 168 168 169 168 1663 1874
194} 188 396,600 1§ “ “ pfdec.. . csner  eeed fur
603 41 65 340 000 ...... Oentral PacifiCc ... cuvcercsecinee  eren
223%F 163 39 0:8.000 2} Consolidated Gas.... eosese eeee 187
05] 88 30, 000 060 ...... Continental Tobacco 43 44 44
1251 108} 33,000.000 1} Delaware & Hudson. 2 122 122§ 122
181 167 26,200,060 13 Dol. Lack, & Western.. 1783 177 1794 181
80 68} 38,000,000 ..... Denver & Rio Grand pfd. 76 76 5
cosees  seeses seassoss  sovers Dnlnth COMeisacnansssen .
cosses  ssscss ous casers  wenase pid... cerene ceeee
16} 12 112,232,500 .ee.. ceee aesens
125§ OS5 18,276,000 ...... Qenaral Electric......... . 122 cssees  eavess
76; 2 24,027, 300 14 Glucose 83 63 83
?5 48 48 184, 3 1 Fed Steel Com.. oes 58 553 56}
83F 72 53, 253 500 1 82 79 ga
681 31 cecccsrcsecensens  aeven Internat. Paper Co., 303 283 253
95 75} w13
208 19634 98,277,600 ...... Lake [5) 11+ o - OO U U A weses  eeens . w0esss  amaess  escres  eesess
831 63 2,800,000 3§ Louisville & Nashvil 3 798 01 80 793 80 79} 9%
1335 97 48,000,000 1 Manhattan cOD...c.... 114§ s 18 s115) 118} 114 114
269 1873 40,000,000 13 Met. Strest Ry. Co......... 09} 206 208% 208 207 207 208 208
454 30 13,000 X Minsouri, Kan. & Tex pfd.. 41} 42 40} 41 45 46} 463 458
82 383 47,507,000 1 "« Pacific e 483 4 47 463 vevere 45) eseses PR sevene
40 28 14 soa,mo 1 Nat. Lead.... 314 312 293 30
1222 97 22,519,000 1 Neow Jersey Oonbral 1183 118 117 1173 118 117 1193 117 118}
1447 121 100,000,000 1 New York Central 1333 138% 1368 138 137 136 137 136 1364
57 42§ 80,000,000 1 Northern Paciflo.. .... 54 54 63} 543 54 531 53} 53 533
8,3 90, 75,000,000 1 - -« 76 18} 5% 76 751 .76% 80 6} 5%
125 91 18,5:9,153 ... . Omaba 120 veere weeres reree weenee 1024 118 118§ 118 18
o8] 18 63,113,80¢ ...... (ht,glrio & Western.... 26} 264 26 26} 26 25 263 25 o653
55 43 90,000,000 13 Pacific Xail 4 4 4 43 42 421 42 42 423
142 122] 129,303,250 2} Peansyivavia R. R. 135 183 131 132 132 131 182 131 132
1295 101 ,668, 14 Pio.Usas L. & Coke Co -118 116§ 115 118 1153 114 116§ 118 118}
803 ..... . 12,500,000 ...... Pressed 8teel......... ceen 59 B7§ 5 cevene csecne
873 e 12,600,000 13 o O PIA ceernerorerene © mese eemeen assees eemeee aveees
184 156 54,000,000 14 Pullman Palace Car CO e oo o eeseen cessre  eeseee cvsres  eeses .
25 19 69,900,000 ... Reading =3 N 21 21 221 99 e 29 a9 20
853 61 ,000,000 ...... T 186 Pfdecse veeecnnieens 61 60 59 58 593 59} 69 60} 583 59
44 27 108,232,008 ...... Soutkern Pacifice.....cceeeceee 74 se; *36} 36% 374 87 36 C7¢ 36
653 40} 57,290,400 1 SouthernRailroad pfd......... 544 54 523 51 62} 523 52§ 52¢ 523 )
(1.} S—. 15,010,000 1 Twin City.....ceee. tees0s00e00000s  seaver aes wee sesees coenes 62} 653 RTINS cateoe cosese vessse
958 17} 8%,710,900 ...... TeXRS PACIAIC <everererrrsearrrnas 208 ... 20 1% 2 20 O |- S 1)
198 38 20,000,000 1 Tenn, Coal & Irom..coewern. 117 193] 1214 116 mg 120} 191 1210 118} usi
242 166} 12,000,000 13 Third Avenue K. R........... coneee - ceeve  eesees corate cesere  aeses .
50§ 86,338,000 ...... [ETEEY 2 20 T —— . 46] 5% 458 45 :433 45} #4} 45 44
844 2 75,000,000 1} pfd.. 78 78 77 763 77 ki 76} w7 76 7s§
57 4 23600000 2° TU. S Rubber... ..... cnane 49} aeeeen 48F 45} 49 ... woree 493 e 493
121 1t 23,525,600 2 s RN venses veaeer csvees b aess  eeesee
_llu sg g(l),%,ooo - U.( §, Lea‘t:her....................... %gg 1 lgi %03 123 12 11 12 11 12
8 ,900, 2] (- QR /.3 S ki 5 76 76 875 76
81 7 23,%,8% . Wnbash « eessessresareoneas weser  aeees . eevars  seesse eeses } ..... ; b 76} 75
253 19 23,000,000 ...... reresacenes . o2 22 20 217 223 Q1 veeee 81 21 e
98} 87} 97,370,000 W. U. Te?egraph ............... S5 893 88§ 88§ K9} 59 89} 393 sg’ o

“eEx-Div. 1 p.c. 1Ex-Div. 23, 2Ex-D. 3 p.c. 20n now basis. in- .2 pe. “Ex-D.

zEx.rights.  7Ex-Div. § p.c.

xEx-D. {3. p.c. $Ex-D.1}{p.c. “Ez.D.

3t p.c. 3Ex-D. 1} p.c.

COTTOI -

Sept.  Ore. Dec.

Openingeiececee 601 6.12
Closing ..cceevveee  5.99 6.10

Jan. Fob. March,
6.18 6.20 6.24
6.15 eveas 6.21

Ap-l

eqvve

May
6.30
6.28
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BRITISH HOLDERS THROW OVER ST.
PAUL STCCK — B. R. T. GROWS
WEAKER — COAL STOCKS ARE
STRONG — TRANSVAAL AFFAIRS
ARE WORSE LOOKING.

New York, Sept. 15.

The news from the Transvaal scems to be
of a more ominous natur¢ than for some
days past. The Bocrs have taken a firm
stand and war seems more prebabls.  The
London market is aflccted by the situation
there and Consols for both money and ac-
count show declines of % p.c.; while the
market is practically stagnant. Americans
are selling below our closing prices, de-
clines range from 4 to 3 p.c., the maximum

decline being scored in the case of St. Paul.
Disappointment in the action of the di-

rectors on the dividend «qucstion is given
as the reason for this decline in St. Paul.

Mew York, (noon), Sept. 15.

Prices fromn London were lower. Renewed
apprehension in regard to the Transvaal sit-
uvation caused a wuecline in Consols 3 p.c.
Disappointment uver the dividend on St.
Paul caused weakness in Americaus. Brit-
ish stockholders are more rcady for divi-
dends than any other stock holders, and they
are not in accord with the St. Paul policy in
kecping a large reserve for improvements.

This policy. Lowever, meets with general
gnproval on this side. It is thought to in-
dicate that the directors of the St. Paul
road ave determined to make the stock a
permanent 5 p.c. dividend payer. This can
only bs accomplished by using the large
earnings in prosperous times for extraordin-
ary expenses.

Our opening 1was, on the whoi¢, heavy,
and in the case o? B.R.T. deeidely weak.
Therc is some conviction in the Street that
in some way or other the Flower party has
been disappointed.  Certainly the support
which was so noticcable a3t $us has bee
withdrawn and there is a shrewd saspicion
that during the last week or so the custom-
ers of Flowers have been heavy  scllers.
The Street is decidedly bearish on the stock
and belicves that no material rally con
take place till the stock takes its “proper
level which it is considered should be somie-
where around 75.

The siron~ feature of the market was the
conl stocks. D. L. sold at the highest price
it has touched for many ycars. There was
an increased demand and for D. H. and even
Reading common showed an improved tend-
ency.

The improvements in the coal stocks were
bastd on reporls of a decided improve-
ments in. the hard coal trade. On the wwhole
during the first hour the market held fairly
well considering the pronounced weakaess in
B:R.T, which &eems to emanate chicfly
fromthe shorts, there being litle or no com-
mission house business and the larce inter-
ests in the Street were not conspicuous.

During the last half hour the market again
developed wmknciss on prospects of a  bad
bank statement to-morrow.

——

HALIFAX ELECTRIC TRAMWAY

Sept. Brcresresreneens§S,017.80. ... Dae.  £9.90
Reo's {Or AUZ «err.-$13,777.10...Inc. $147.30

REVIEW OF THE WEEK.

RANGE FROM SEPT. 8 TO BEPT, 14.

INOCLUSIVE.
HIGH. LOW. OLOBE.
8. W. C0.cvcvrcserrennearsens 603 632 54%
BUZAT cococrrsemserrersansrense 180 148 1508
TOBACCEO ..ccoccernnseesenns 130 124 1284
Brooklyn R, Transit... 105§ 94} 94§
Obicago B. & -Q.....oee 136 131% 1323
b Mijl. & St. P.. 134 130 131
b R. I. & Pac.... 118 16 118
b & Northwost 170 160, 168
Cousolidated Gay..... 193 180 188
Manhattan COD .cceeeess 118} 113 116
° Met. Street Ry. Co ..... 211 2055 208
N. Y. Central.....cc.coeee 1383 135 1373
Northern Pacliic....... 54 521 54}
" Pra. 763 75 753
Pacitic Mell .cveaeenenns 484 41 12
Fann. R. Rociviierennninsens 1351 3 122
Pooples Gab coveeveeacriens 119 114 115
Tenn. Coal & Iron ... 128 1113 1204
Union Pacific.cue.ee . -n_i% 41 454
" Pfd....... 78; 75} 77
U. 8. Rubber....... oo 103 438 49
U. 8. Leather Pfd ...... 778 741 63
Alr Brake wcceeemneesion conese
Aneconda Jopper.... 553 544 66
Tin Plato..ceecssnsesssees 418 40 413

REVIEW OF THIZ WEBK.

The week has been one of reaction and re-
cessions, reaction from the upward move-
ment of three months or so and recessicns
from very high prices which broke the rec-
ord in several instances. The downward
movement has been in existence only for
ar. cight days and its appearance as heavy
liquidation of high priced securities has been
¢ success and profit to the bear side. The
bear party being well organized is hoving to
prolong  the movement for at least thirty
days. It counts upsn the calling of loans
and discrimination of collaterals producing
an unecasiness that wili cause liquidation,
and argees that the Wesiern States having
begun will continte for a month to draw
money from the East, thus pushing the rates
up and inducing a large selling movement on
lower values.

There have not beez wanling several ral-
lics during the week. These, however, have
not  been taken as realiy opposed to the
main movement, but ratlier as part of it,
as advances preliminary to further setbacks.
Secretary Gage has announced that his De-
partment sces no necessity for intervention
at present, Europe is not in a position to
release funds and Mr. Vanderbilt’s death has
happened at this period, so that every pos-
sible avenue of relief from money stringency
being not merely closed but the stringency
itself intensified the bear party looks  for-
ward to 2 long sutcess.

St. Paul was lecked upon early in  the
week as iikely hy an extra dividend to ad-
vance and te give sympathetically to  the
whole market an upward reaction, but it
failed to do so. The regular dividend was
all that was declared. The large purchuse
by London houses which on Wednesday lift-
ed the stock to 133} was thus negatived in
its efiect and the stock sold on Thursday at
132§. Its highest for the year, 136, is not
unlikely to fall off considerably in view of
its conservative distrilution of profits and
af its Towa outlavs against Rhode Island.

Brooklyn Rapid Transit whose highost
and lowest fast week were 1074 and 1032
troke and declined to 94} on Thursday, its
highe: » that day being 98. While this break
may be taken as a striking instance of the
general selling 1rovement and constquent de-
cline and the moderate mally as a trader’s
artifice to obtain a higher scillag level, there
are two views taken of the ultimate average
market place of this stock. Some traders
have the impressien that it will work down
to the nei{;hborhood of 80, while others
again are quite sanguine about it. The latter
maintain that it has strong inside interest

i
that holders are in it not for a specuiative
tum but for investment and that the best
money will be found by investing during its
present recessions.

Tenuessee Coal and Iron has through in-
side intercsts broken loose from the weck’s
general downward grade. Last Saturday 1t
jumped 73 points above its previous record
which was 1174. On Monday it rose to 126
the higbest notch it has reached during the
year.  On Tuesday there was a slump to
118}, on Wednesday the prico rose to 112}
and on Thursday to 123. 1t is given out by
inside authoritles that high points in this
stock will be repeated as often as tbe mar-
ket is favorable, so that traders are assured
it will be safe to buy on every decline. If
this is so profits wce assured to buyers even
at 125, for the pool has determined that the
highest, 136, will bo repeatcd and perhaps
improved on. A prediction is belng made
by the largest owners that the stock will be
sold for 150 this year. Coal aud iron idus-
tries are certainly booming, yet it must be
remembered that ‘hey began to get the ad-
vantages of higher trade prices late, not
before midsummer, and that thercfore this
p;)cldictxon had better be discounted consider-
ably.

American Tobacco, after a break of a
few points, advanced again to nearly it
highest point of last week, 131, though stilt
faxr below 2293, its highest for the year.

Sugar and the other securitics on the Ex-
change Nows list have exemplified more or
less the varied recessional process of the
weck. There has been a large business done
and in spite of declining values feeling has
been hopeful in view of gencral prosperity.
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LLoYD PIATE CLASS InS. Co.
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INVESTORS CUIDE
TO TORONTO BROKERS.

TORONTO STOOK EXCHANGE PRICES,

.8 CAPITAL. Div,
[ endeavor to give the best advice re- 5 Reetaspor VTt
garding Mining Investments having STOCKS. Z Butoment,  Lut  Bu-
exceptional representation in various o Paid up. year.
centres. : —_
E. GARTLY PARKER, MISCELLANEOUS, s s s
MIN/NG BROKER, British Amesica ceese GO 150,000 79,381 33 123
Member of the “Standard Minizg Exchange.” g‘eatemlﬁfgumnce....... FTYTTYS n..:::ou-naGOO\;..o. ‘?xg l,gxg:ggg .“ff.).g.g,z:‘f lg i(fi?
12 Adelalde Street East, TORONTO. (Confederntion Lifo Ass00intion cieeessssecsssreces 100 100,000 73
IHONE 1842, Iperial Life Assurance Coucececsacesssessscsoss 100 450,000 47,821 152
Consusmers’ %bs’ e revenss 28 1,3%,888 teveressensas 2iqr "-—5?;
. Outario and Qu'Appelle Land Co.ecescsseninens A
nadle W e S nrS Ltwlon,  Gistoria RoNiNg SE00K Coveemreeerrssersesssarnere 5000 60,000 60,000 30
whother I I, C.. Outurlo ox REFUBLIC, Toronto Eleotrio Light Coy Ol corvvvccersescire 100 1,400,000 woovnerneers 13 130]
T U NOW . rsessesastsesnons e %sog,ooo 1 13;
Canndion Gentral Bleotrio €0 ciceiietsesceescrense 000 0, 4 1
GOLDEN STAB "] m M 90 POucresssreans 100 300:000 .........’..-.. 3 106%
Hamilton Elcotrio Ligbtn-uuuu...-n"u“n-on 100 250,0“) A 1 78
For Rapid and Substantial Rise. LOAN and SAVINGS €O,
APPLY TO British Canadian Ln & Invest, [ o/ S 100 393,481 120,000 3 essase
, Buildivg and Loan Ass00iation ......eecesecssens 25 760,600 100,000 1 eseoe
J P TACHF & CO Can. Landed & Nat'l. Inv’t. €0 cceeveeiesesensees 100 1,004,000 350,000 3
. . -t ® Canada Permanent Lu. & 8av. €0 cccvsvenenneene } 50 000,000 1,200,000 3 121
“ ' 20 per 0eht.cecssrsnsseses 600,000} 1ol 110
STOCK BROKERS, Caundian Savings & Loal Coummmmumcrcrcommess 50 734,175 220,000 3 112}
49 ADELAIDE STREET EAST, TORONTO,  Centrl Canads Is‘gp‘z‘,sgezgc”} 00 5000 360,000  wqr
ll-zx?;’linil?ln Savi‘ngs z‘l‘nd Invest. 500 csseeansens 50 930,65”3 3(1)8,000 2 5
ho ¢ 476,1 000 3
H. A. DRUMMOND, @O w wonpercentorrnt 10 { 843 s 30}
(Mcmber Standard Mining Excbange.) gumllu&x’liréovideng&s::qv’t&o.... 100 1,100,000 00, 3 112
28 Victorin Street, - - TORONTO. 0iP" & oL & Saring Co... ey B B
Correspondents iu Furls, Frauncs aud Imperial Loan & Inv’t Co..ccveereeee, 100 726,156 160,000 3 80
London, Eugland, Landed Banking & Loan Co.eeenee. . 100 00,000 160,000 3 111
Minivg and other Stocks Bought and old ¢a Conmission  London & Can. Ln. & Agenoy Co.....eevecnesees 50 700,000 210,000 ligr 673
Special Facllities for Placlag Good Properties Abroad London Loan Co. 50 631,500 83.000 3 108
Colon e London & Outario Investmenti.cvciesrrsesnnes 100, 550,008 100,000 3 85
Tolopliono 2271, Manitobs & North-West Loan Co...peveersess 100 375,000 50,000 s 51
North of Scotlani Can. Mortg. Co-cecvrneenraneeee £10 730,000 418,633 5
Ontario Loan & Debenture Couuiieerernarecsanenes 50 1,200,000 490,000 3t 120
Code, CLOUGHS. Telephone No, 222 };ecgll)lg &mmn DéEA 50 599,429 40,000 - 20
te Loan Co ....... tevesserterassnenessessse 40 373,72 50,000 2 04
MAGEE & COMPANY, Toronto Savings & Loay.... 10 659;;:020 ‘1,831% 3
non 0 O vmgs rseoe o
(Mombers Standard Mining Exchange) Western Canada  #° &6 N 50 1, 000:000 7"0’000 3 1184
MININC BROKERS, o 25 POF 0EDtuccesssenrvrerersnnsars  aserse 500, “ 3 %0

10 KING STREET EASBT, - TORONTO

* After deducting $511.982 for reinsurance. 1 After dedncting $792,049 for reinsurance.
Mintog sw‘l‘of%“::;“:?og‘.’,‘d Promutl. This List is compiled from the fortnightly circular jssued by the Secretary Toronto
Stock Exchauge,

E have Exceptional Facilities
for Printing—

e

7

JU

Prospectuses, Reports,
Stock Certificates

and all kinds of COMMERCIAL PRINTING.

SABISTON LITHO. & PUB. Co.
457 Sr. PAUL STREET.

JedeMONTREAL.

Telephone Main 2037.
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Tennessce Coal and Iron’s capital 1s $20,-
000,000, and its carnlugs this year will be
$9,000,000,

Internationa Paper directors have declared
regular 13 p.c. on prefecred stock. No ac-
492 taken on cominon.

Loufsville city National Bank will liqui-
date. Capital, $20,000; surplus, $10,000. De-
positors will be paid in full.

According to a decislon of Judge Thomas
in the Circuit Court Saturday, Federal Scecl
may pay dlvidends on its preferred stock.

Pending scttlement of dillicuities in  the
Transvaal, it s proposed to transfer the
business of the Johannesburg Stock Bx-
change to Cape Town.

Coal prices have advanced in the West,
owing to the lake rates which have now
reached 90 cents, as compared with 25
cents of one year ago.

The People’s Gas Co. of Chicago, having
failed to secuxe the Ogden Gas properly, a
rival, will, it is said, take such steps as
cannot but provoké a gas war in that city.

Banks in the States are said to be more
v:tally concerned with stocks than cver they
were before and are more anxious than any
onc else that stocks should go up, for they
have most to lose by iheir going down.

Speculators are thinking of investing in
Kaflir stock, on its bedrock valuc being
reached on the declaration of war, because
cessation of hostilities will mean a very
large advai e and consequent big profits.

Brussels—The plan to -ycot the Paris Ex-
position, because of the Dreyfus seidict, is
slready under way in Belgium. Prospect:ve
exhibitors are withdrawing their names and
a number of French commercial houses here
are losing their old customers.

Rutland Railroad having, it is said, pur-
chased the United Counties Road, will in
this way open an independent route to
Montreal. It is also building from Bur-
lington, V4., to meet the Ogdenshurg and
Lake Champlain near Lacolle.

A new movement of much interest and im-
portance has commenced with the introduc-
tion of 25,000,000 Mexican government bonds
into the New York market by J. P. Mor-
gan & Co. These new seccurities will take
precedence of Cuba and Porto Rico.

Michigan crop report for Scptember says
that drought has damaged corn and pnta-
toes. The estimate of wheat crop is 8 bu.
an acre, quality poor. As compared with
that of average years its quality is 75 p.c,
but 12 p.c. of last year’s crop is still in the
farmers’ hands. Oats are estimated to yicld
34 bu. an acre and are in quality 96 p. c.
Condition of corn is 77 p.c. Rye will yicld
an average of 13 bu.

A circular has been received by many local
banking houses about Brooklyn Rapid
Transit. It says: “The plain, simple, hon-
est fact is_that business does rot exist to
enable B. R. T. to earn anything on its
stock, and it is inevitable that there must
be a deficit at the end of the fiscal year of
at least $1,000,000, after the franchise tax
is imposed.” The writer who issues this
simple, honest statement, had not the sim-
ple, honest courage to put s name to it.

American Sugar Refiniag Company’s new
form of contract in use on Monday reads:
3-18, 30 days, 1 p.c. cash 7 days, no rchate.
ic rebate will be paid at the end of 60
days to those handling the Amecrican su-
ﬁars only, cxcept beet and domestic carme.

.. H, Howell, Snons & Co. make the same
prico without the exclusive clause, 4.94, list
price being 5.31. New York Sugar Refining
Co. (Doschers) have list price 5% less 1 p.c.
Iess 3¢ equal to 4.95 neb. Arbuckles' list
price 5% net 4.89 or 1-16 below the Ameri-
can Co.’s nct. Brokers are waiting to see
what the wholesale grocers will do.

.« THE ...

PATENTS 2= Exchange News
TRADE MARKS.

OWEN N. EVANS,

is a financind daily, pub-
lished in the interests of
Temple Building, investors.

MONTREAL, If you are not acquainted
with it, send your name
and address on a Postal

W. A. FLEMING, Caxd to...

IMPORTER - The Exchange News,
Camel = Brand = Hair 457 ST. PAUL STREET,
WATERPROOF MONTREAL,
... BELTING ... when a copy of same will

be forwarded to you.
Hydraulic Hose, Steam Hose,

Fire Hose, Mining Supplies
MNMONEY SAVED and

75 ST. FRANCOIS XAVIER ST., MONEY NMADE

MONTREAL. BY READING
THE EXCHANGE NEWS,

Cripple Creek Gold Stocks. .

BOVGET and
~ L and —— COMMISSION.

DAILY QUOTATIONS received by Wire,

Send for late book on Cripple Creek .
© ::nt free on applicaﬁoe;:. Fees FMRBANKS, CAMERGN & CU.

57 Canada Life Building, - - MONTREAL.

CANADIAN-ARIZONA MINESY

Head Offlces, Montreal Mines: Vulture Mountains, Arizona.
SHARECAPITAL.....EACH.....$100,000.

Dividod into 100,000 Shares at §1 per share. Full Paid. Non-assessable.

“INTERNATIONA CGOLD CO." “NORTH EASTERN COPPER CO."”

JAS, T HANINGTON. M.D,, Pregldent, Mantreal, Que. JAS, F- HANINGTON, M.D., ¥'resident, Mantrea), Que.

D, N. BROWN, Viee-Prealdentand Supt, of Mines C. E DYER, Vice-Presidentaunad Supt of Mines,
Morristown, Arizona. Morristown, Arizonn,

S.-CHADWICK, Scerctary and Manager, Moatreal, Que. ! &, CiIADWIUK, Sccretary and Manager, Montreal, Que

A vory limited number of Shares of Treasury Stock now offered at Sec. per share
in blocks of 10 sbares upwards.

Wo invite your prompt action if you desire to participate, as farther issues of the
stook will naturzlly bo at a highor rate,

For prospectus or further information desired, call on or address:

8. CHADWICK, Sccrdtary and Manager, *
6058 Temple Building, MONTREAL, Que.
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HIGHER WHEAT PROBABLE — TRANS-
VAAL CRISIS GROWS MORE ACUTE
AND IS REFLECTED ON BUSINESS.

Vam——

Chicago, Sept. 15.

If tho couviction of these best acquainted
with grain markets goes for anything, there
will be hl%hcr wheat during this crop year,
but when is a particular n no one can
specify. A general impression prevails that
the general public think there is a good
<crop-and-that-the price is just whal a good
crop ought to-seturd-in-a season like this
when prosperity is everywhere. The pro
fession, however, impatient with small ed-
vances and recessions ,00k for greater ones
when the market grows broader and when
there is 1 more speculative investment. There
is a very large movement of the crops
which causes a shortage of 100,800 cars and
this notwithstanding a very large addition
of new ones this year. General Manager
Hays of the Grand Trunk has been quoted
3§ ﬁying fuat he needs 2000 cars imme-

iately.

Laverpool Cable ntws aret Weather fine.
Argentine khipments, 1,040,000. Wheat ¢
lower, cory: unchanged. Demands for both
moderate and prices steady. A later cabe
gave wheat 3 lower, corn 4 lower, with
Paris wheat and flour unchanged.

Chicago market opened on this lower cable
somewhat weaker .nd seemed in its earlier
sales to be working lower. The usual signs
of a dull and weak market were very much
in evidence, there being little activity and
little resistance against bearish attacks. It
was conjectured that the decidedly more
rebellious attitude of the Boers, which if
continued will mgake war inevitable, was
partly instrumental in today’s early de-
pression.

New York—28 leads sold for export today
304,000 bushels.

MONTREAT, STREET EARNINGS.

Sep. 8, 4,582.68 .ccecercsasseensss Inc. 181.21
“ 9, b5,780.84 .cccnees ceonrees M 406.69
¢¢ 10, 5,501.88 ccerreierenecnns ¢ 1,421.38
“O11, 491942 ... eevase e 462.12
€12, 4,720.88 aeeecicrincecsenns « 162.5C
¢ 13, 4,854.61 ........ vesaves v $¢ 870.34
¢ 14, 4,519.85 cceiirieneneeens Dec 158.66

TORONTO STREET EARNIM @S,

Y AU $53,826.95.........Inc $4,516.95

MOISAN BROS.

BROKERS,
13 HOSPITRL ST.

Private Wires to New York and Chicago
Stocks, Bonds, Grain « Provisions
Bought, Sold ot Carricd on Moderate Margin,

Commlssion ‘x‘elc}»hone 1828 Main
1{ of 1percont. .0, Box G902,

UHIOAGO MARKET—Septomber 15, 1899,

From tho Dartlett Frazler Co,, Chicago, 11, J. Coon, Managcr, 29 8t, Bacrament Bt,

~OLOSING PRIORS SBEPT, § TO SRPT.

14~ ——eeTO-DAY'S PRIORS ymmemememy

° ] 12 13 14 Opening. Highest. Lowest. Olosing.

Wheat—

Moy ceecsesenneess T4} 74} 14 74t A 78} 78 78 8% q3f &

B6Pbucorereessnneers 70 703 701 T 7nga 7t 7 70 704 B
co sresesseserasasnes  T1 718 7NEB 7N§A 70§ A 70 70 704 704 B

o=

MaYaiesieeee 28 29!1 20fB 200B 208 A 29 29’ ] 0B

Sept coeeernenns veeee 81 3i{a it 31 31§ B 31 3 31 38t.8
0Dec... ssvassisnnneens 28 28§a 284 28§ 288 B 284 288 28§ 28%sB

ats—

May..ueeeeeeoceee oo 213 22 22 22 22¢ 22f 223 22 21

Boptb....e.ee. sessecoes 21 21 21 21 21’ 21 21 21 213 A

DOC eeveercnen cossners 20§ 20 2 20 20i B 20 214 20 218
Pork— SES P2 AN X T T R

JAR .o cevsanes eeese 947 9566 947 9% 9 56 9862 957 950 950

Sopb.cesieeces sseee sasee 805 795 8 7 97 sessss  sseves weees 782

OCh et veeracserens we B02 810A 800 805 797B B800 802 79 TNRA

JAD ceiresnresennnnee 542 B 46 540 B4T 547TA 047 b547 542 543

Sept...... vessens esse  creses 5 2% 5 20 532 5 80 consee b6 30 525 b5 25

OClusicerorseeses aneee 085 5274 622 532 530B 58 682 6527 0627
Sayribs—

Jan .. 4965 497 495 49 4985 495 497 492 49

SOPbaccssicsessssasnoss  srsee . B 517 522 b2 casoer cosoes weeree B 17

Octevereres vensennens 822 525 620 6523 5224 520 517 bB517a
Puts and Oalls for Sept 16— Puts, Den. Wheat....cu Pute, Do, COrn..cc.ceec28

Qalls ¢ 0oL Calls, ¢ %

Ourb Dec. Wheat...ceueeees 70§

J., F. PIGGOIvT,

AGENT,

MINES AND MINING,

London & Lancashire Chambers,
8T. JAMES STREET,

Telephone 3253, MONTREAL.

Telephonia Main 9s3.
MCCUAIG, RYKERT & CO.

STOCK BROKERS,
Members Mortreal Stock BExchange.

London & Lanoaghire Chambers,
O————MONTREAL.

A special department for Cansdisn Mines.

N. P. BRYANT
S8TCCK BROKER,
Room 7, Stock Exchange Bullding.
{1 8t. Sacrament 8t.,, MONTREA
Telephone Maln 3330,

DIRECT PRIVATE WIRES T0 YIEW YO
CHICAGO.

BARL.OW &, CO,,

Stock Brokers,
(AMcembers Montreal Stock Exchango.)

WESTERN LOAN & TRUST BUILDI @

11 St. SageAuxyT Sr,

"THE TELFER & RUTHVEN CO0,

BANKERS anp BROKERS,
il 8t. Sacrament 8t.,, - MONTREAL.

CORRESPONDEINTS :
{SEYMOUR, JOHNSON & (€O,
71 BROADWAY, NEW YORKX
Members .of the New York Btock Bxchange

JOHN E. FAIRCHILD, Manager.
‘Telephone Main 3003,
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enquiry about same from
the ...
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457 St., Paul Street,
HONTREKL,



