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Montîeal Stock Maîketi
REVIEW F101 SEPT. 8 TO SEPT.

149 INUL1JStVE,

HEÂVY LIQUIDATION, BUT MlOST
PRICES KEEF P .

Mnera Deoline, Esueell' Wai Eagle.

MONEY AS HIGH AS 10 PER CENT.

Console are Up, Because Pszim is Prob-

able.

COTTON INDUSTBES NE VER

BETTEBO

RANGE FROtr SEPT. STE TO SEPT. 14Tn,
INCLUSIVE.

sajos. 111gb. Xow. Clos.
1,8W5 OanPacifie........- eq4 94 -14

465 Ri1chelieu & Ont-...114J 112 114'
1,255 Torento Rallway-..1161 115j 116

3M TrylnOCityCom.... 66 62J 641
60 44 Pud-...138 ..... 8m

M52 Montreal Street.-... 320 3fls 318J
175 New ~B7-----........3181 ... 3181

50 ulth .......... 141 .... 141

19,~8 War Bagle-.......-301 M &U
14,9506 *Benle. -----122J 120 120
14,000 Payxe-----------.......130 126 127
11,660 Montreal-London ... 56 &2 55

12 Bank Mfontreal ...-..262 ....260)
121 O.Baak Commerce.. 152 1,50 151
Al 'Union ]Bank..- ..- 114 114 114
17 Onitario Bank.:.-..::131( ..... a
17 Molsoua Bank-...210t 206 210t
15 Merchiints Bank..172 168 170J

10 QueeaZ îî . 1281
244 biontreal UtKg . ...205
35 Dom. Ceoton......... IW
28 Bell lrelepbone ...19o

2,000 44 4. Bonds 116
'4,500 Oan.Ool.Oot. Bonds. 1001

60 Halifax Ileat&Light 24
160 'Dm. Col. otton..7

5,107 Royal Blectrie.... 192
100 N. W. Lanàa pfd... 53

75 coin. Oablo .......... 182

202
104&
187J

100

180

MONTRERA GOSSIPI

It was wit'. bated breath tliat the world
tWs wcek ..urd of Uic recondemnatiocu cf
pour Dreyfus. Inside cf France and in
countries eutsidcet ft, ail nien are cunvine-
cd that Dreyfus is innocent. The world
feels that tbis covardl3, ccrurtnuartial case
if flot rcverse1 ini somte ivay, lias cast eter-
nal disgrace on~ France, a country ail bad
bonourcd as a leader in civil and religions
freedonu. It ls scaroely possible to realize
tint Uic country wlîich bred sucir lie-talc
seuls in revolutionary tir.ues as Mirabeau
and Danton, can bc Uic sanie country wvlosc
courts condemn Uic innocent. The proposed
international boycott; of tic Paris Exhibi-
tien, on account of this awful rulseýarriageof justice would flot be bad as a flrst instal-
nient of greater penalties that are sure to
f ollew. Several naines ef exhibitors, it is
sald, bave already been ivithdrawn, etiers
ivili likely foUlow li f heir train, aîid It is
more thau probable tiat thc Great E xhibi-
tien vili bce shors ef its glory. OJur Cana-
dian exhibitors iih set likely wvithdraw un-
lem thc inovement beconues a really world-
ivide one, They, in the evesa of Ibis, would
wvilIinigly ne doubt lose theïr trouble "nil
expense. Business is great sud %vouldl re-
ceive strong impulse (tors a univcrsal exhii-
bitien such as Paris' ivould bc, but Justice
ta greater and denands tic greatest cf sa-
crifices. It wil bce questioned, irowever,
irbether this prepesedl course is Ulic wvisest
in thc circuinstances. The~ ordinary busi-
ness ef stock excliaugcs bas besn only a lit-
tie lnfluienced by Uic Dreyfus case. It bas,
hemvever, becs very much talkcd of along
wlth Uic following subjeets which Gossip
inidles.

CANADIAN PACIPIO.

Steady buying or tis stock e---dividend at
about 4 Points Iower than usual (a decline
of 2 p.c.> was donc by traders who are
quito certain that profits cdin bc made wlen
tic stock advaiices, owin& te lncreased, earn-
ings. $579,000 oftuernIup~ -et week is over
S30,000,000 per year, winuch earrngs pub-
lished on Tuesday are very blrllsh, as bie-
aides beir- 50 p.c. on capital, they arc $60,-
000 increase on thxe sanie weck Iast ycar and
are sufficient te pay a dividend ef 7 p-c.
per annum. Inside lnterests tool part ln t>e
buylng, toc, au&t If not actively participat-
ing ln the fiaxnxering doivn of values by
bearish traders took ap the shares willingly
on declinlng values. lnside I support lias
doncn a eddsbtnet belnS se well

oauzdas some wr-ll knoivn stocks, pre-
sents conaaively littie resistance to
bearisb =nlec %vhether speclal or general.
Th'le upward movemient in speclal stocks Iast
Nveek indicates pretty fairly thaï; thc pub-
lic are net univilling te speculate and that
insidc interes.s are ready- to give even more
vitality to these stocks, active tîxougli they
are. 'l'b saine speculative spirit turned
upon Caxiadian Pacifie would prevent ut
least the long series cf fractional breaks it
is hiable to, and perhaps would succced ln
pressing advantages sonieliat bcyond flic
llnîits cf par value. There -is ho doubt this
speculative spirit exista, coupled with
strongly mnarkecd manipulative ability, and
it maight& be ln thre intcrests of this stock to
bc manipulated more by soine conipetent
leader. It ls a purchase at this week's va-
lues even if lt wvcro only for profit taln,
soon. Stock of real value like Canadias
Pacifie %vill net long remain at its present.
figures. The company does not (ail ib sec
tbc good of judicious advertisemient cf !4e
great systcm, as il. is propnsxng to illus-
trate that at the Paris Ex]xib.tion by cxlii.
bits cesting $25,000. Perhaps an equally ju-
diclous benefit would bc the work of some
strong pool to get if.s stock over par.

The London quotations .ive been on thic
basis of cum.-dividend, ivhcrcas thbe
quotations heme bave bees ex-divldend. The
stock lias consequcntly been selllng well up
to parity, Uic tradinîg havlng becs bc-
tween 94 and 94.%. Thre feeling is that the
increase ln thc dividends ls se distant that
there -1.11 bc ample opportunity to buy&) the
stock ut about present prices, but ire think
thal, thc chances or declines arc se small
tira t ie would no+ advise the postpenement
e! l'uying..

Tii sales tuis week amujùi- t 'd te oU
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shares at prices ranging from 94¾ to 94, the
closing demand and offering being 94 and
94î.

MONTREAL STREET RAILWAY.

That the company's stock lias kept up
well this week will be allowed. Circumstan-
ces have not been ail favorable for expand
ing values, the market being duil and civie
enactments threatening a great outlay.
Though having a difficult part to play, on
the one hand, sucli protection of their share
holders' interests, as will ensure for them
satisfactory profits, and on the other hand
such submission to the city's requirements
about charter obligations, as will satisfy
the civie authorities, the directors will no
doubt perforin their duty. There iz a consi-
derable dillerence between the views tatkei
by the council and by the company as to
what that duty is, but the truth likely lies
somewhere between these views. It seems
unjust that the same property should be,
as the company claims, taxed three simes
and that the values put on their plant by
the assessors should be $3000 a mile whev
similar property in Toronto is assessed at
$1000. It may be that the Board of As-
sessors will agree to tax the property only
once and on the basis employed by the To-
ronto council, in which case there would be
an easy solution of the dilliculty about the
machnery assessment. The other trouble
about unlaid lines and repairs is also one
that could be arrangêd somehow, without
the intervention of the law courts, which
are expensive and profit neither side. Any
observer trying to be impartial would con-
sider that the Street Railway Company has
not acted so very gadly to the city and
would do better if treated justly. To exist
at ail it must be a success and pay divi-
dends, a thing which would be more hard
if unremunerative lines were operated and
if repairs for which they are nôt liable
were made Jt is to be hoped that the pre-
sent troubles will issue in an arrangement
by which the city council will be satisfied
and the company will not have its useful-
ness impaired.

The steadiness of the stock has been one
of the most noticeable features during the
week, but yesterday in sympathy with a
weaker general feeling, the price declined to
317 bid and 317à asked. On the first signs
of a reaction in the market, this stock is
certain to be one of the leaders in the up-ward move, as it remains the public favor-
ite.

Sales to the amount of 727 shares were
made at prices from 320 to 318k, while the
closing bid was 317 and the demand 317J.

ROYAL ELECTRIC

The last week has shown the company, its
stock and its business in a very favorablelight. The company in its directors has re-solved to become its own broker, gettingadditional capital to the amount of $750
000, not in the shape of loans from banks,but as a new issue of stocks to that ex-tent. The 8 p.c. dividend with stock at 190is 4.2 p.c. on monev invested and makes thestock readily taken up by insiders at leastas an apparently good thing. The directorsseeing how well the stock is takoen even at
its present high price, are proposing tbisnew issue with the view to give ail the pro.fit to the company and its snareholders.Thus they will get as much cap.tal as re-quired and will have created a wider insideinterest which may be an advantage to thestock and the business. The stock if riot thevery best traded in on the local exchange iscertainly one of the best eianagéd ones, aswas seen the last week, when bullish opera-tions were well responded to. When legitim-ately used advanced market prre withoutdoubt has a good effect on an' businessand inany business would be the better ofit. What is being said, too, about the get-ting of more power from Chambly and

about cheaper light for cash payers, shows
that the company's business is extending
and is wisely curtailing the overgrown cre-
dit system. However necessary it may
be in large enterprizes to use capital on
loan for development, the credit system in
detail with individuals, both Linders busi-
ness and is a burden to cash payers, who
in the event of the credit being not made
good have by higher prices to inake up for
the loss. The Royal Electric, therefore,
whether looked at as a company, as stock,
or as a business, seems to be acting vigor-
ously and wisely, and to be meriting pub
lic confidence. The stock this week has been
very strong and active.

Last Tuesday opening sales were made at
1861, yesterday it sold up to 192¾, but
shaded off during the day to 191, closing
steady at 191î. 1911 means 161 on the ba-
sis of one new share at par for every two
now held. . It will be for the investor
to decide whether Royal Electric is cheap
or not on a five per cent. basis with an
increased capitalization of fifty per cent.
The stock is so well held that it would not
surprise us to see it advance to a 4½ per
cent. basis, which would mean about 177J
for the stock, this leaving a possibility of a
handsome profit in addition to the prospect
of an increased dividend.

Shares making a total of 5107 were put
through at prices ranging from 192 to 186.
The closing demand and offer were 192 and
191t.

MONTREAL COTTCN.

One visiting Valleyfield could not fail to
obserde the great strides being made by the
Montreal Cotton Mills. Houses are being
put up for employees now being advertised
for to work in the new mill. Most of these
are being erected by the company, while not
a few tenement houses are being built by
private individuals in view of a large influx
of mill workers in a short time. These out-
lays on this property are warranted by and
indeed are necessary, owing to growing bus-
iness in the carrying on of which this au-
tumn more employees trained or untrained
are wanted. Canadians fit preference are be-
ng sought for and are assured of steadywork and good wages. The past year has

been an active one for cotton mills all over
the continent. With low prices for raw ma-
terial and advanced values for manufactured
goods, cotton mill business is getting now
above its prolonged dullness. The domestic
takings of cotton this year are the heaviest
on record. Out of a crop of 11,274,840
bales, fully three and a half millions were
used by Canadian and American mills, the
number of these having been greatly increas-
ed, while they have run full time and often
both night and day. In the activity of the
Montreal Cotton Company displayed at Val-
leyfield as has been mentioned, there is an
instance at our very doors of a cotton in-
dustry booming throughout the continent.

In Montreal Cotton there were no trans-
actions. In Canadian Colored Cotton, 160
shares were sold at 75. The closing demand
was 80, but there were no buyers at this
price. $4500 Can. Col. Cotton Bonds were
also sold at 100 and 100.

TORONTO STREET RAILWAY.

All who have been at the Toronto Exhibi-
tion this year have their approbation of the
street car service in that city well expressed
in an editorial paragraph of the Toronto
Evening Star. The rush of visitors has
been satisfactorily handled, allhough no
easy matter, owing to the cars to the ex-
hibition grounds being run on only one stieet
and in one direction. Service has been quick
and adequate. The public p int asserts
what all will agree to, that the company
and its officials deserve all credit and praise
for the excellent way they have fulfilled an
enormous task. On Monday the great traffic
which for the past two weeks was taxing
to the utmost the road's resources, resumed
normal proportions. The earnings on some

days of the exhibition weeks showed de-
creases on last year. Returns for this year
have been so generally greater than last
year's that there is no room for doubt that
this security merits the good reception it
has met with on the Exchange this week.

The increases of the past week have
averaged about $200 per day, which is most
satisfactory as compared With the large
earnings of 1898. We think the nett profits
will be in the neighborhood of seven per
cent. for the current year. Notwithstanding
the fact that a proportion of the earnings
will shortly have to be placed upon one side
on account of bond redemption fund, the
company showing the increased earnings it
does should have no difficulty in reaching a
six per cent. dividend basis for the common
stock, and of course in addition to this the
gradual liquidation of the bonds enhances
the value of the common stock. All things
considered, we look upoi Toronto Street
as a prime investment.

Of this stock 1255 shares changed bands
at from 116J to 115t and the closing de-
mand and offer were 1161 and 116.

COMMERCIAL CABLE.

In Wall Street Journal of last week there
was the announcement of .1 p.c. quarterly
dividend. As this company is capitalized at
$10,000,000, the present distribution of pro-
fits amounts to $150,000. The pLice secured
on Monday was 182, which was just about
half way between that day's demand, 185
and offer 180, and was a gooü price for
a good security. The Pacific cable scheme
from Vancouver to Sydney, touching only
on British territory, and with which Com-
mercial Cable will no doubt establish con-
nection, is virtually settled on by Victoria's
consent. This Australian colony has in its
assembly assented to the scheme and though
New South Wgles has not ollicially donc the
same yet, the assent is not conqidered in
doubt, Tncreased representation of Austra-
lia on the Board of Directors will be given
as required. Thus the Extension Company,if it wants the Cape Route, wlI have to
carry out the rival cable itself. Commer -
cial Cable is an occasionally active stock on
the local exchange and this week it was
traded in to the amount of 75 shares at the
uniform price 182. %Ihe closing bid 180 was
met with a demand for 183.

WAR EAGLE,

The price of this banner stock has dropped
not a few points this week, and bas made
itself notable in this way. A bigger slumpthat others that have receded is probably
owing to its value being a high one, which
causes recession, though quite proportionate
appear much in excess of others which are
the same. It is the same recession nearly,
only it is deawn on a somew hat largerscale. With the present high money rates
it was unavoidable that there should be li-
quidation for the purpose of profit and for
high interest by such stockholders as had
purchased in at lower values. No question
whatever exists about the reserves of payingore in the mine and the equipment is being
improved; the question is solely a specula-
tive one about whether changed holdingswould not be more profitable. Had the pricenot been so high, investors might have been
advised to buy on the present break, butsince this is so, they might possibly do bet.ter by watching the price for a few days. Ithas sold this week to the amount of19586 shares, the prices of which ranged allthe way from 361 to 335. The latter pricewas offered for more, while 340 was the
price asked.

OTHER BUSINESS.

Liquidation on a scale somewhat unusualof late has taken place in Repoblic, Payne,Montreal-London, Canadian Colored CottoiBonds, and it might be added in Richelieuand Ontario as well as Twin City. Un-ler
pressure of unusual supplies, prices tended to
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%vurk lower ansd that tisey did netL(to so
a &oeil deai [ttii!r tbau tusy dihi certilleu

streugly lia thews utvk? svor. Masst wceak
am ssuîy bhuoÇcil waVs due Ilu arkel. vonidi

tiens, isot Lu tJîesiselvuss, fur tise inrci givo
s<ttiblaotury acctaut Ut ore, ut equilltnat

saad ut mianagemsenat, thse Cottosia wvronuover
more ProSPrUîsU oUL tisa ÇUItiîlelît auid tise
two transsportationa comptjansîse arc tise Onu
uf tiseni boonîluge and tisa uther thivîrng. 'theu
cight batiks wili M&ui usual limnltcd amsut
ut sisreus slsuî%'c up very well, LiaQugli boai
devinued fractioualiy tu accurdaitce iviti tise

wcuk's muoveutent, ua %vitt bu seuî iy reter.
ece te tis a ucopassylng table. Susall tu-.
tais gcuaeratly ut slight recessionis bave tu
bca recordcd ini Mantreal Uas, lialfrax Ilcat
and Liglit, Dominiona Cuttutt, lIUt'eeiis
Duluths pfdl., N. W. Land pfit.

MONTIBAI MINQ EXOHÀN GE.

REV1EW 0P TH-E WEEIQ

PANGE FROM SEPT. s To SiepT. 14, INCLUBIVE

Sale&.
217,610 <Jalifornia ..........3,00m i3lsik 11.............
Stou Uoicieu Star ....

(,700 Montlreal (*.e '...
4,251à Muntreai-Losidon ...

54,000 Deer 'lrail No.:. ....
10 ocai euv..........

10,00 Iig Tre..........
2,0< Vrt..............

2,G00 1tupuibilo ..........
16,U ltasiur-Uarîbou..

1,000 lees ..............
2000w rîeutia bliud ....

3w< Paéyno .............
5,6ut. Virg[na ...........

2,000u .Nuble FIive .....
Ou 01<1 Irutasîdu....

1,iOLb Uarlb)oo-liycuraLUui
6,UuU hlorrlbou .........
1,0M0 Monte Uirisru...

'las.
12j
~it0à
i.Ji

122

ljit

121?
lu
2U1.

LIU
101

17j
7

Low.
lui

23
30

20
4u

121J

li

12

4t)

25,4

11

fi
li

Business durlng tIse wcok %vas litfuli andi
prices irregular. ie bust stocks bave sul-

1'cred declines, botis War £agie and :itepnblie
.wcre durng tise week really sick. For tise
ftrst nsentionedl stock great thnigs %vero ui-
pccted to corne front tise mncreascd plant and
froni Centre Star privîleges. Tise faith af
tise pulie msust li strossg if iL tisis
Toronto mine roanipulators are runusng tie
Centre Star deai. for auy one's special benle-
fit, exept their aiva. %Var Eagie isas been
ioo bigla for me. lis past, us pointed out
frequently by thse Exchaunge News, asîd las
only noîv tlsding a mare comnros sense le-
vol. At thse prives tsait bave ruled or late,
cverytlîing good %vas discoussted for msonths
tu corne. War £agie is a fancy stock and
has lacS selltig at faucy prices.

Payne lias been stcady and there is nu
reason why it and Republia sisould sell at
one tliitd tIse price of Eagle.

Republit bus decllsscd, but it cannot bc
artytislng but a good invcstmient at 120 and
under.

lus thse non-dividend paying group large
business -%as donc In California and Decr
'rail No. 2. I3atl thsese stocks are wortlay
or attentiosn and prescrit features wisicls war-
raatclose scrutlny. 'Ilie possibîlities of Ca-
litornia cnterirsg the divideaid-paying list
may lac mnucl more of a reality, tlîan nsaasy
reaiz. It is saisi tisat ore-sltipping jas Ineur
uit liant. Tise managers of tise properties
are %vorlsing quietly but steadily. The
hseavy sclllng of late wvas oiuag t4a a uifs-

saîslerstanding, a large liolder luavîug îîartedl
wath is sisares out of pique.
Deer Trail Is saficriiig front ait oîtpoUr of

stock and wrr it not for tise buyig of
one leasing bouse, It niglit casily bc seou-

lug aruid L'o. As itlis, titeru aîîust sauta
bu ail eau t2 ts liood of sellisig, wVhivil
fauvt ssdded t.'îlie suserts ut thse stock Iaie
Deux Trati ouo of Jic ieât 1îurtses ut ilt-
list. It ssuwv paysa 4 lier vent, pier tsUnt
asad %viII seuil du botter. 'file Luturas irosi

tinaitie aire ver>' satitlssvtury. luy the
ttck.

ig 'Ilireu mas bo-uie quiet, L1LUle t.4. auv
deaitnîgs liîa%,Ig abuut saustied bots bittes.
Ail Uzose wilijug tu ssvcept plIiutu ulac
sald and Uic bu> vu-s sveiu conitett tu re-
nassa %viUa tlacir stock pauitting ueclulu,.

l'it àl"u l voL lî aluite prot05 eiluUti6i tu
jsay divideuada4 on tise utucl asid %%c bee nu
leabots lot selissîg. una au)> Cti-Cae Jun) tilt

slwr.s Isaudetatel) osa a avalie dowui.
Sýioca ý:avercun Lias lictu ous Uhe wniad,

sueling up Loab3. Ililu ls îlot anUcii ut uic
stock Lot balU anbd %VU do nlt UsîrsvspdtUa an
lower prive lurtu UibLui.lX Usais have ut late
jiruvaied.

'V artue is very quiet, wu %ý uIld recuom-
nit-ad a sm.cady buysng ut thec stock on ail
faworaulé. opportu1saues.

Virginia bais beent sitâ. liclsurt sayas a
rurLiier cati is possible ins Lie Sa= tuture.
3usyers arc cauiuoied ugJaaîmst saceuptnhg scuij
U511C55 tise Luit 3e vent çaLis isa.o licol iantl.

b(rap îcadiug 2à, cents paid lnubL bu accom-1)anied by slip~s tslgiie-d by tihe sccxrctary, ne-
knowVledgusg rtcvept ut tue catis neu1i 2aî
enits, tirc ins ail.

RasAibler Uaribou lins liait a suid! advasce
of-about six ensts auîd tlt: stock as scarc.

Tlransactionîs would ii e Deuils nuih larger
isad stock beeui more pleîstiiul.

Golden Sta upesied last ÀÉriday at about
.15. à littIe juclscious msanipulation sent it
up Wo 47J. lesteLrday it took a dive do%
l.o 41 ii 'oronto uand wvas lit lire entirci>
tu itse-If. Tie stock bas not yet rccovered
frous its lato attsck of disteniper. A1rouinu

4U tu 42 it las worts buysssg, as it msust
sanie da), becosine a IiealUshy subijct aigalit
and a &oeil dlvldcssd payer. lt lisas Lise are.

Tise balance or tise tradinig isas beesa as a
ru.le at priccs iavaring butiyr. BusIiness
lias beon Iiiisitcd ansd Ilorrsaî lias been
fairly active, %wiilst Nlojttreail-Lotidons, Mon.
treal Gold Fields, Cariboo Ilydrauic, Noble
Pive, OId Ironsides and a fciv otlsers have
becas sparingly tradcd in.

TORONTO MIN« E-X0éIANGE.

RANGE FOR TRE WEMK
,Qa1os Illgh. 1

16,550 Golden Star ......... 471
1,000 Olive .................. 80
0,000 Waterloo . ........ 104
2,5010 Fairviow Corpn.* - 8

q,0 mUggîer .. ....... 1
1,300 Atassa....401
5,130o Ramblor Carllaoo ... 45

104) Crowla Nest Pias..... 47J
17,500 Deer Tratil.......... ..24
24,600 Big Three ............ 251

1,000 Nortla Star ........... Il .
0,1<10 Homestakoe .......... 13
5,3o0 White floar ........... 4j
4,000 bllnnebaha ........... 16J
1,500 Deer Park ............- 1
10,000 Roepubilo. .......... 122

I1'500 War E agie........... 36-1 s
5,00 Wondcrtul.....

2,ZO) Monte Christo....... 7
2,600 Olsi Iroslees....l..s1

28,000 Van Aîda........ loi
1,600 Golsi Quartz........8
5,000 Black 'r.,il............194

12,000O Vict.-Triuniph........ 61
l1o0t0 Knob Hill............. 90
13.500 Rathraxillen..........8Si
10,000 Dardanelles ... ..... 14

500 Iron Horse ... ......... 6
1,000 ans. Golsi Fields. . . 7A
1,000 Novolty............... 31
1,000 Prince-a Mmd ......12

500 (iariboo-dlydraullc.. 1512
7,000 MorrIson............17

500 St. Elmo .............. 6
5,00 Empresa... ......... 3j

clc*n.
46è

1
40

22

13
41

1 2
352

lit
7

116
10
8

90
8

14
6

STAN,,ýDAlIID MINING EXOJIANGE,
TORIONTO.

RANGE Fou WiiMr
paledIligli.

24,850 Golden Star ........ 471
38600 Blaiok Tal....'0
3,0 1 uunit. uoi, Iod

1,but) Waiterloo ........... lot
bu BIllisn.............. 80

13,GUO BIg <'isruo.......... 1
9'001) Stnuggier.........u

13:000 Vsiî Ausdit...... ?
2,600 1:1atisor Bel...31

SoUL Northori Beolle ....
1,500 1{uUînauullen ........ 81
1,600 Athabaseka .......... 411

12,600 Gold Quairtz.......... 8
1,003 Virginla............. 10~
3 GUO Noble Fivo....... 224
6,000 licer Trati....... :**244

600 Vie. Triumph. 5
2,600 White Bear ...... 41

600 liamblor..Oariboou... 441
50U Dundee ............. 16,

2O,G00 Oold Rille............ 71
200 %Var Eraglo ......... l8

1,000 Lespre8t ........ .....-
3,600 Deer Park...........2

600 Monte Christo .... 6

1Mw.

1

toi

8

VIGs0
451
18
7

loi
50

22a

51
4

38

44

21
0*

ROSSLAND MsINING EXOHJANUE.

RANGE FOR WEEK.
1331C3. flicb, Low. Cit.

11,000 Okanagan ........ 194 i3 14
5,500 Rsatlmu 1o....... 81 8 81
8 000 Gophor ..........32 Si 33
1,o<x P o ria ............1 ... e
2,M)o Tarnarae ............ 13 124 1
7,500 1. X. L ..... ........ 11 1l 4 Ili
8,Mii Homestako.......... 14 131 14
1,Ù00 Deer Park........... 21 2 2
1,200 Prineiis aaia .. 12 .... 12
1,500W Evt-itlng St ar ...... 114.... l

163000 Morrisass............1lu 14j 10
11000 Rambler Caribou_ 431 ... 43j

Teilsjlone nMain U035. TolephSone UI, 18107

W. 1. FENWICK,
STOCK BROXER.

<Mtmler Montreal bliffici Exchan..

New York stocks; andi Chicago nsarkete
dealt In for cash or on

inargin.

Exohiaige Court : 10 Hospital Street,
MONIRMÂL.

Investment Mining Stocks a

SPECIALTY.

Cripple Crcck GoId Stocks
BOUCHT AND SOLO

ON COMMISSION.

FAIRBANKS, CAMERON & CO
57 Canada M&f Bulding

Tel. Maitt MU8.
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Montical Stock Maîket,
LIQUIDATION ON A CONSIDERAI3LE

SCALE CONTINUES TO B3REAK
PRICES - COM)MISSION HIOUSES
BUSY FILLINO I3UYING ORDERS -

TRANSVAAL NEWS MOREI&WARLIKE
AND (JABLES LOWER.

Montreal, Sept. 10.
A good deai of nionoy la belig probably

miade by trading operations at present r.nd
the moto this la dono fluctuations ln prices
arc the mote likeiy to bemone wider and1
%vider. Commission bouses on orders froni
severai directions are dolng good business
and are sate In saying that If hoiders of
lmlgh prlced r'tock are selllng thme public lo
buylng. Hence au activity more pronouliced
tlian usual gave a vigor and snap to tho
forenoon's miarket, thougli a declilnng one,
because Wliat %vas lost ln the forai of sag-
ging value was mnade up for Ia the largo
qua.ntity dealt in. Liquidation w~as the or-
der of the day on accoumît of profits and
higli rates, and %vith 1h came to-day Its na-
tural cansequence, loiver values as the Ex-
change News lma slicwn for sanie days ta
bc likely. Soniething lîko to-day's liquida-
tion and consequent break would bava corne
la any case, but It was belped ta the blrth
by more warlike news troin thie Transvaal,
and ail cablo quotations consequently lower.

Payne in a deal of 1250 shares on contin-
ued favorable reports sold at the camne lirice,
127, as yesterday, andi Bell Telephone on
stronlg inside suppo>rt sccured the saine prîce,
190. The other elvht stocks 'wero, ail lower.
Canadian PaclGc j lovcr te 94, Toronto Ry,
j lower ta 115, Richelieu andi Ontario j iow-
er ta 113, Mâontreal Street li lower around
310 Montreal Oas, Royal Electrie andi Re-

gulceach 2 iower ta 202, lit, 119. War
£~gle 6 i ower tao 333. Au showinv Vais

forenoon's activity Rails and Inustriais
sold to thic ainout utf 2092 rzhares, whiie
thec miners totaled 21,850 2hares. Iiids ammd
demnands at thec close fQr these secuitties liat
a distinct leaning towards lower prices.

MORNINO SALES.

CJan. Pac.-l1, 94. 90, 93J. 220, 93à. 100
93J.

Mo. St.-25, 317. 225, 316. 100, 315.
Mo. Gas.-26, 202. 150. 201. 174, 200.

25. l119j 50, 199è. 100, 1994.
Tor. Ry.-150. 110. 3, 110à. 50, 115J.

100, 115.
RePublle-3600, 110. 8500, 117.
Paynce-1250, 127.
Roy. EIec-153. 191. 20, 190. 25, 188J.
War Eagle-3000, 337. 500, 334. 500,

333 2000, 334. 2000, 332. 500, 331.
Be,) Tel.-50, 100.
R. 0 .- 100, 113. 25, 112J.

Can. pac.-125, 93. 358, 92..
Mo. St. Ryl-25, 314. 15, 313è. 150, 313.

75, 313a. 25, 314a. 25, 315.
Roy. Elec.-100, 188. 50, 1871.
Tor. Ry.-100, 115. 25, 1151.
War Eagle-2000. 330. 500. 329. 2000, 328.

500, 327. 25, 325. 500, 327.
Bell Tcll.-71, 190.
Republic-1000, 111. 2M09, 116.
Mo. Gas.-50, 199j. 40, 200.
Merchanta' Bank-8, 160.
N.W.L. pfd-30, 58.
Mo. Cttotn-25, 150.
Bank Nationai-5O, 90.

MONTREAL MINIG Exoma1EO
Repotkd by W.!1. Ifeuwick, Exebange Court 10 lHasptl Stret BellWTi.] dMan8e. IMIlTOI. Up ISO.

81.00 Paynesd.............
1.00 War Eokgle xd......
1.00 Repubîloc x d.........
1 .00 Vit e..............
.24 Montreal-Loudoux dl ..

1.00 Big Three ............
1.00 Brandon & 0'ld'n Orown
1.00 (aliforni ...........
.10 Canada Gold Flelda Syii..

5.00 Cariboo Hydaulio ...
1.00 Eventng sta ...........
.25 F in................

1.00 Gold Hilla Deoelopiflg..
1.00lIron Cot.. t. ....
1.00 Knob H il.............
1.00 Monte CJhristo Con...
.25 Montreal GoldPlds..

1.00 Noble F ............
.10 Novelty ..............

1.00 %)Id Ironmide .......
1.00 Virg fi L .............
1.00 Ramblor Oaibo....
1.00 Bullion.........
1.00 De ................
1.00 Morrlaon .............
1.00 Golden 8tar . ..........
1.00 Blocan Bo y ...........
1.00 Fontenoy 0. M. Coa. ...
1.00 Rahulu..........
1.00 Wineg.p............
1.00 Dardanelles ..........
1.00 Deer Trail No. 2 .....

Amked. Bld.
Sept. .12

1.29 1.27
8.5 ..
1.23 1.21*

.46k .431

.231 2
.29 .25
.121 Ili1
.08 :05

1.55 1.51
.11 .09

.35 .40

.98 .90

:1,5 .141
.22 .181
.03 .02

1.15 1.10
.10 .07
.47 .40
.59 .50
.SB .22
.181
.47J :461

.37 834

.20 .15

.09 .071

.35 .30

.16 .18

.24 .23

MOIiTREAL NI1NG EXOHARQE

MARKET EXCEEDINGLY DULL - OUT-
SIDE INFLUENCES HAVEi A DE-
PRESSING EIFFEar - PAYNE DE.-
CLARES DIVZDEND.

Montreal, Sept. 15.

Outslde influences have a depressing effect
upon ail stock transactions today. This
wvas flot only noticeabie upon our local mnar-
ket, wvhlcl wvas practlcaliy lifeless, but aiso
upon the dillerent exchanges on the conti-
nent. No doiibt European advces liadt a
restraining Influence and were ta a great ex-
ttn thec ca!t'-,a.! Uith eavîa(es tin alg fiun-
ecliiilha

The demand for stocks was sa llrnited ta-
day that business was ah a standstill, prices
gradially sagged and sged, ni#-rc fromn

thei ownw'elhttb a jstifiable cause.
The dîvidend payera being amoagst the

highcr priced securities, suilered mnost, but
no sales wcre rcarded Republic 'vas of-
fereti ah 116 as solti on the Stock Exchange
as low as 1101.

Payne, whlîch has declared the rctar di-
videad to-day, was entireiy neglected, 122
being bid for the stock,

The loiver prlced stocks remain fairly lira
although they wvere inactive.

Virgînla showed slgns of strcngtb, and
the.reports froni the mine are niost satisfao-
tory; last weck there wvas a trial shipmnt
mnade ta the Trati snîeltcr, and it is under-
stood tîmat more wIll be forthicoming. This
is an important incident in the developinent
af this mine. The ore is of gooti grade;
wvork continues crosscutting belng in pro-
gress, the abject being ta tap the newv show-
ing of ore south of the 300-foot level.

Among thec mines in Camp 21cKinney there
are many promising mines ready ta corn-
inence shlpping regularly, and tlîis scason
should add several ta the lEst of those wlich
are already productive.

There were sales made of a fcw broken
lots of Montreal-London this niorning at
55 and 64j, 400 shares cbanging bands.

Anked. Bld.
sept 13.

1.30 1.25
8.65 8.40
1.125 1.20
.46 .45
.56 .5
.22j .21
.29 *.25j
.121 -lié
.00 .06

.101 .09
.35 ..
-lui -IA
.09 .05
.98 .90
.08 .06
.15j .15
.45 .21
.03 .02

1.20 1.09
.12 .061
.49à .49
.59 .50
.28 .20
.18k loi
.471 .45
.37 .85
.20 .14)
:09 .07
.35 .29
.17 .14
.24j Mi3j

Ask.d. Bld.
Sept. 14.

1.80 1.25
8.43 3.40
1.22 1.21

.45 .43
.85 .50
.22 .120
.29 .25
.121 .12
.09 :05

1.3 1.45
11 .09

.23

.09 .5
1.00 .88

.081 u05
.15 .12
.28 .201
.03 .02

1.17 1.15
.12 .08
.50 .481
.60 .48
.28 .22

.11 .15

:40 .37j
.17 .141
.09 .07i
.29
.20
.24 .23

AikOd, Bld.
Sept. 15.

1.28 ..
3,30 ..
1.20 1.16
.45 .43
.501

.081 .0s

.... 
. .

.35
09.05

.09 :04
1.00 ..

.T .06

.03 .02
1.20 1.15
.loi .091

.48k
.5 *48

.28 .20
.181 .15

.20 .14
.081 .08
.38
.17 -.Ml
.2j- .231

elgn, at 36j, and in California at 121, the
transactions !a the latter ivere limiteil ta
2000 sharts and in the former ta 700.

12aiden. Star wvas quiet around 41 ta 42,
on any furtber recession this miarket shouid
be Pought, as investors picklng up stocks
rouhd these present figures or lnecaslng
their present holdings witno doubt be al
ta show a substantial inargin ta the good
before long. These' stocks shouid bc bouglit.

MORNING SALES.
Siocan Sov.-700, 30k.
Montreal-Londonm-200, 55. 200, 54J.
Callfornia-2000, 12J.

AFTERNOON SALES.
Siocan Sov4-1400, 37. 50, 85. 500,

364.
Montreai-London-1615, 55.
Montreal Gold Fields-500, e~.
Rathmîullena-5C0, 8j.
Deer Trail No. 2--500, 231.

'IN)RONTO MINING EXCHANGE.
Toronto, Sept. 14.

SALES :
Golden Star-50D, 43.
Minnehaha-500, 16J.
W.atcrloo--500, l04.
Rathmullen--2200, 8.
Morrlson-1OGO, 17.
Wlnnipcg-1000, 29J.
Payne-10, 128.
Rambler Fatibooý-100, 49.
Deer Trail-500, 23.
Vani Anda-500. 91.
Iran Horse.-500, 5.
Monte Rlristo-2000, 0e-.
Golden Star-500, 414.1000, 42.

STANDARD MINING EXCHANGE.
- -~ Toronto, Sept. 14.

Enipress-10,000, 41. 500, 5.
Fgrview-500, 7j.
Gold Quartz-2000, 7.
Golden Star-1000, 44. 2000, 41J. 50o,

41. 2000, 42.
Gold Hili.-1000, 8.
Big Thrco-500, 21. 500, 214.
Van Anda-500, 9.
Athabasca-500, 39.

Other sales belug made in Slocan .Sover-
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M0NTRBRLà STOCK EXCHANGE

C140SING PRIC.US.

glours of Board-10.80 te 12.30s 2.15 ta 3. No sesion on Saturdays until September.

CAP. iv.

pàw-Ur,

IZOOO000
6,000,00n

4,806,66
2,500,00
2,000,000

2,000,000
2,000,000

1,0,400
1,732,850
1,000>000
1,500,000
1,450,800
L,45,80
&,moto00
1,000,000

887,739

419,620
500,0(10

200,000
2,919,996

48,"60

6,000,00 Dec. 200
21600,000 de 100
1,00000 0 "o I 50
1,4641,000 Oct. 50

7 00,00 100îO
4,800,00 100
l 600,vxo Oct 50

, 000 0 De o. 100
1,170,000 di 10

6m ,000 de 50
1,869,980 e 10 0
1,424,282 64 100

4 50,00 44 60
1,500,00 Au 50

85u 0 0 ec 50
1,0w0,000 Aug. 100

150,000 Nov. 30
M5s,000 Dec. 10
110,00 et 100
11 9,000 st 10
M65000 et 25
1000 m e 100

600,000 ..... . .

45,00 ......
486,6w ..... .

18,0( ...... X...
«5>00......

BnsYLOÎ.

65,O00,000............ Oc. $w00 2
12,000,uw0.......... ......... 10<..
10,000,000........... ......... 100..
10,000,ff0 2,608,329 Oct. 100 liq
2,000,000 ........ i 40 2q

I,3wtm ............. Nov. 100 3
4,800,000 884,217 .AUa 50 249

16,010,000............ .Jan. îGO 1
2,997,704 ............ Oct 40 6
1,750,000............ ......... i lfm
45600W0.......... ....... ...... l1 M

1,250,000 ........ ..... 1 lm,
2,500,000. ....... 1. ......... 0 l» Ir
3,168,000 910,000 Oct. 10 -29

115009000 ..... tg 100 2q
6,000,900 814,24 Id 100 lq

8008000............. go 10o liq
100,000 ........ ...... 100G..
7009000........... ........ 100..
8,50,000........... .Sept. 100 lIra

500,000 ........... sept. 10 liq
350,000............ Oct. 40 2q

516420925 ....... ~..... 100....... W..
1,467,684............ ............ ..

15,000,000.. . .. . .. . .. 0 ..

<1 ,00 , 00 . . . . . O 100 4
500,000......... :::Dec- 100 Opa
500,000.............. ...100..
2W09000........... ........ 100 7pa

1,660,000 ....... p. 10
2.5,0 ........... R. 100 1<
800,00............ Ang. 100 4r

3,1 0,000 ............. Sept. . 100 lil

500,000 M ,00 "4 25 s
814,800............Oc4e 50 3

10 Ad INp o. bone per &num.

sept. 8. sept. il sept. 12. So1%t,. 8. sept. 14.

Bank of b1czàroaI ..
]Morc-'anto 13'koetCan
iDanadian Blk of Coin
Britilai North Amorica.
Quebec Ba n......
Bank of Toroato.

Maisons Ba......
Imperial Ba......
Ottaw a .........
Standard ........
Bank ot Nova Scotla..

Merch'te Bk.of alifax.
Union Bank of Canada
Dominion Bank......
Eastern Townshipe B3k
Hamilton ............
Baiique-National ..
Hochelaga Bank ....
Ontario Bank ... ....
Western Bk of Gan..
Jaoques CarLier Bank.
Banque Ville Marie.....
Bank of New Bruna'k..
Pooplo'a B3k do
St. Stephn a Bk ....
Bk of CriLls Coluinhia.
Suinmeraido Bank ...
Morchants 1k cf ?.EJ.

Canadian Pacifia Ry....
]Duluth SS. & Atlantic..
Duluth SS.&Atlantlcpr
commercial Gablo...

MotelToeeraph....

Montreal Street Ry Co.
New bMonLreal Street....
Twin City ............
Montreal Oau Co.,.
W ar Ea i . . . .
Mont. & londo .o

Gariboo Ming.M. &S.Co
'Payne Minlng Go ...

Bell T'niophono Go..
Royal Electric . ......
Toronto Street RyHalifax Tram Go....:
Cornwall Street Ry -.
Peop'h'a Feat & lÀgit..
Republic .............
St. Jobz Rail'way Co..
Iondon Street Ry..
C40. N. W. Land Pfd..

Dominion Goal Go..
Dominion Goas Go. pr...
Windsor Hotel .....
Interoclonial Goal Go ...

Do. pref. stock...
Montreil Cotton Go....
Colored Cotton Go..
Merchants Cotton Go..
Dominion Cotton Go .
Mon". Loan & Mlort Go.
Western Locn & TMr-.

Sept. 15.

g g ~ g g g ~ g g~ ~. ~ N ~

172 199
152 149
....124
.... 127J
....240

225 W0
221 217

.180

1531 ...
133 131J

178 122
112j 1l1i
320 319
3191 318J

66 64j
207 204
362 su3

56 54

130 127J
195 185
1881 188
116J 116
lu,~ 105

27 0
126 122

.... ...

....105

182 160
85 65

... 1 38l
107 104

.... ...

....255
372 169

.... 127J

220 ....

.... 180

120 ...

.... 155

158 152

.... ...

... . ...

.... ...

.... ...

... ...

.... ...

.... ...

... . ...

.1.. ...

185 3180

175 .t7

89 361

2180 318

695 1 44

189 188a

118 1151

109f 104

22 20j

122 1219

54 50

.... 105

160 150

80 70

107 1054

100 -.

170 zoo

.... 150

....124

....128

225 20b>

220 ....
....180

120 ....
.... 115

....193

12
135 130

100 90

941

14j lit
182 179
173 172
112j 112
319 317
3181 ......

64 62j
207 20-
350 349
68 63
...... ......
130 129
195 186
190 189
1161 1161
109 105
...... ......
27 20

123 12-2j
150

...... ......
si 50
...... lie

...... ......

...... ......
160 150
85

107 108
...... ......
...... ......

...... 255
172 165
...... 150
...... 124
...... 128
...... ......
22.5
...... ......
...... ......
...... ......

180
lm ... -
...... ......
...... 156
...... ......
...... ......
155 150
...... ......

...... ......

...... ......

...... ......

...... ......

...... ......

...... ......

...... 255
172 171

iw
124
128

...... ......

...... ......
..... ......
...... ......
220 ......

180

...... ......

...... 165

...... ......

...... ......
1631 ......
...... ......

...... ......

...... ......

...... ......

...... ......

...... ......

...... ......

...... ......

...... 265
172 1711
...... 160
...... 124

128

...... ......

...... ......

...... ......
218 ......
...... 180
120 ......
...... ......
...... 165
...... ......
96
...... 152
...... ......

...... ......

...... ......

...... ......

...... ......

...... ......

182 180
175 ......
lis 119.1
315 .11q
...... ......
64-j 83

201 200
329 M
54 60

127 126
192 190
...... 188.
115j 1151
110 106
...... ......
27 20

118 117
150 ......

58 W.
11% Iýa
...... .....
...... ......
...... ......
...... ......
85 70
...... 188
106 102*

100

948 Ott
5t q

16 141
185 179
175 172
114j 113j
319 318

311, 
317

63 
621206 204

350 343
57 b6

122 116
128 126
195 187J
192J 192J
1161 1151
110 105
...... ......
-7 21j

122 121
160 ......

...... ......
be 54

120 liai
...... 105

160 iw
80 70
...... ......
...... ......
...... ......
100

94 
94161 5

15à 141
iss !80
175 172
1141 114

"7ý 

817
3171 

31765 64
'202ý 2011
340 su
57 51
..... ......
129 125
195 189j
192 lglï
1161 116
110 104
...... ......
27 25

121 120
150 ......

54 52
lm 116
...... ......
...... ....
...... ....
160
80 ......

107 104

100
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Mines and Miningi
%Va pimblisi ii anothi2n columutîr tlic resuit oi

tic olicial Iinspectioni of fic "'Goldem ni
mine, crdorcd b' tile Comîmuissimmcir of
<.rowin Landis for Ontario Tino reporît
brligs tu ligit tlic ire ntr3 assItu,>ii mi lv
oti adupi.d qy the formr owrvî s lit u'rasimîi:
det'clopmieuiL rvcrk andmî lit lîkLrmig 'uï.thfi
licat ore mit Ortler to oht.,mý (lie best it!!i
nesits iwltl thr. v!cov of eilliniiiîg flc 'a-
lue cf tige iogck on ticma i.rket. Tite ouL-
tciusle of Liesc tactles as rvcil kloicw ani if
ii bic soute titare Irefure Uuideit .Sf4r tec-

covcrs frot tise set bacli.
UiîcrtnmîateIy- Jolicit star ns liul the uîiii

prolierty aftîccWd b>- file dibçueî> ut flie
actîcs of tige late î.ni.în.tuas thie di,-

cline in tie miarket utrice or ufher OJntario
lîroerLîca %vill show, aind Ille pnblitr i ll
tins %vîlt ciuttbtlt!ss lisesate bel ore thîe,
swaliow tihe reports of oe whieln nnssay
lînîtects uf dollars.

%Vu are rît rceipt of tire lrc.slectns
of lime IlLeu (BritLishn t.,luinbla> Mji-
ing Ccompanry. lelie prospectus states
tilat tie coninîauy lias licoui organizd "tu
take aoirn andi lias acquirei, 'T'he Lcl' gruun
cf mnîierai clainits, etc.,"' ama tita Lie 6uic îc
coînsiste; of "seven clalîtîs, vie.. thle <'Lac,'
IKeire," IlEilyti,'' ''Edimn,' <' Sittuin,"

''Royal Aunite,'' and ''Risirg Sunt," wlîrcli
have bovin st-aketi as full clainis, blnaitg a
Lolti area of about 350 aures, ant i i s iii-
tendeti at the e.rniest jimusibIe date tu bur-
vey tient anti appiy for "Crown Granits."

Af fer descibtuîg Lire positionr cf fie prep-
erty, transportation, faciliLies, geol . ,ral
formatioin and giving a serges of assny va-
lues tal<cn by tLîcimîscltes atid by tIroir ollicial
liroker winicli range £rom S273 tu $3.56, tlhe
proructors conrLinue thaf "lii order tu lru.
vide (fo. iaiciuate develjtircmnt, work on
tine lines proposeti, il lias li du..iJ' ,i
soif a block cf 75,UUU L(e.nsnny shanes.Noiw, tire Exchnge 'Çcîvs lias repeatedly
calîti tise atteuntioîn cf ifs readers to Lhe
tact tîrat; "nes are rmadie and not founti*."
Exjîerienced tuiliers krrow %vcit tîrat iL takes
front ý5u,U1)U to SInU,nUU to dcvciop a pro-
iîerty and tisat Lise successf ul tvorking ont cf
a mning prnoisitn deituitis %er. Iaar-wl
upc» net ont), Isle cianacter or if lse ils lie-
lîlat tIre proposition, but upon tineir finamucial
abulity ta snccessfully carry ,ltt %vitlmoiit dl-
pentiing nînon outside ali, tIse propý,scd plan
of operations. Tire prospsectus lioforo us is
docmdedil' tvak in a irumber of points. l,
tihe lirst place the public, altionghi inviteti
ho subscribe for stock, arc net Infarnîcti
wlnah proportion of thue capital stock Es
clalinct by tlhe vcudors. Tison agamn Ltre
dinectoralo is fan frorn sfrmmg, and finally
hUe Propuosition to soif 75,QO sijares ah 5
cents ta raise funtis for dcveloitient pur-
poses, irlich iii pneliably net tule conrîpany
about S3000, caps fie clirmax.

Ia iLs precrint sisapo wo siionit tiink thaï,
!1ic stock of tise <'Le Minig Co., aveu
Lirougin oiloncd at. 5c per share wouli bce bet-
ton lef t auonge.

BR?1'FS

T.. rhareliolders or tho .1. O. 41 Ce. ame
tnolhf coflgratuilatc( i pon having sectireti the
services or Mosmsrs W. W. MuikIns, president,

atid W. Latuport, asq cirectors orfltic rPlar,
gailio<i compani'.

At Seattle, Was)î , ilie steamer Clevelandi
îîrrlveil Ltlvfroîin St Tillhaels wlth SI,.
(illl.iifi golti for fle Il. K. assay oire of
Ibis SÙ1f11,11fl were conit.;gurd hy flic Cana-
din, llaul of Commerce atid S-lOfl,flO Il% flic
Blank (if BIritish, Nnrih Ameirica.

Large shlî'îneîîts of mnachiner)- andi nwr-
cliandise %will hie muade fil biondi nvr the new
(1.tintifani Parifir brandit itito Reptiblie dis-
trict. The new Une conre witliiii 35 iille.%
of liîelti i'! is tile' neareststanrn-
jiortation rond. To compote %vitflich
C.tîtidan line. flec Spolnue F'all% andi Nor-
thera Lino wvill efilier have to cnit rates to
tie e,\tent of S.20 lier ton or hlitid a tiw
lino.

TRANSVAAL GOLD.

The report of flic iState Mlining Engineer
of Ille Traînsvaal for the )-ear 1898 siys flic
goiti produiction of tile district for tihe vear
was S81.203.150, comîîared wvith $57.00ài,000
tige prcvious yeur. l'le ninber of campa-
nies paying <llvideîîds was 45 lit 1898 against
27 in 1897. Tne divimientis paiti wcre 25.08
p.c. on tlie capital Investeti. In 1898 tliere
were 521 compantfes producing buît not pay-
Ing dividentis, amcinst 841 In 1897. Tihe p.ro-
tinction for tice first seven moulus of 1899
,was 3.0-12.3311 nmnlies, andi as one oz. of golti
Is worth £18 If), tlie total In dollars is for
titis yeur up to date $55,970,437.

NEWS 0F THE MINES.

(From the Rossiani 'Miner.)
Tho prediction madie a wvcok slave by tic

manager of tlic 1%fascot that tlie property
wotild bofore long join the list of sîippers.
judging tige mat-ter in tile. Iighit of the recent
linti of at shoot of rich orc, it would seem.
ivili son bi verifleti. Tne striko sers to
bce an important one, and ivas rie on a
property wvhichn lis been tnirneti dowvn b! a
nuniber of miaing mon for thc reason flint
tlîcy presnimed it ivas in a boit whoe filero
ivcrc no productive ore hodies. The finti was
not madie easilv, andi It %vas only affcr a
long: porlio0f*patient toil andi the expendi-
turc nf a considerable sum Vint it was
madie.. The ciet of a Sund of this kinti Is
fair reaching. It ivili add a nowv shipper ta
the list, . %hich wvill yield div'ideuids to the
sitarchiolders anti furnisit cmployment for
a number of men for years ta corne.. In
addition to titis. it iill show adjoining
properties whore thel- productive lc±dges
are locateti, nti leadtti th UiIr developrnnt
anti, in turn. mak-ile thomn iroducers of oro.
It is evident that the words of a prominent
nîining engineer v'ill corne ' rue. Re saiti a
feiv ycars ago tliat tigelle wove hoys in
sciioni thlon wlîo ivould, la course of tMe,
pass titrongis chool anti Praduate as mninng
engineers, anti that theso bovs would corne
to this camp andi Pnd hodies'0f ore ln sec-
tions whlclî are no%- thnuglit to ho barren.
Tliey will think. tao. %vira thiey mnake thee
discoverier. hnw huinti the gergeration wlviiclhpreceeiM tliem must have been; in othor
words. ho lîitid that discoveries wvould con-
tinue to ho madie In t!nis camp andi vicinity
fOr Marty Years to corne. The E. U>. E. was
riglàt. for theo ore bodies cf titis camp arc
ilisft beginning Ici ho locaieti an?' many more
wvili bie founti before Et Es tinail, wvorkcd out.

THE MINING REVIEW.

ýFrom theo RossIladlmr>
Tne iuront Important happening af the

%veck anloiig '.,le mines of thc camp fl the
finditi& of a rîcli ore shoot In the Mlascot.
-file shoot lit f rom six ta savon fout In
wdItth and assays of a carcfully magie sain-
lue shlows tlîat Et rugis $2t34.01 hote,Z ton.
A reniarkablc féaturo of Uic fin.% is the fact
flint fle ore, carnies aoier 200 onces iiait-
ver. rThis la soirtliug ont cf the ordinary
as ne oro tliat carrîcti snch a large percent-
ago ot sItver lins yet bcn mot In tr nortlî
bct. LTue» tie tact flint Et carrlcd over six
ounces or gold lut langer tin thet onilinary.
Thoe shoot cannies conslderablo arsenicali mon
and flic golti vaines are espcciaiiy assoclated
with tits. Thomr la considerable quartz Ia
flic volet artter, but the ore lu ondinary
looldng and ne aile wvoult suspéct that It
carnies sucli iigli values. The sampies as-
sayed m-cre talion froin file face of theo tun-
nel. Tho ore body lias beon dniftcd on for
a distance of abount 12 feet andi thero Is
g ood reason for flie prcsim p tien thmat the
Ictgo a' tlie deptlî fanti li bce of eqmal
rielineas andi lke pcrmargency for thre fill
ieîîgth of theo propcrty. Titis ill lba de-,
tcnninctd. as spcedily as possible by dnifttng.
It certainly looks as tliougl this linti In the
Uascot Is as Important a ance as lias licca
matie En theo Camp for the past yoar. Thtis
Is se licauso Et Is ln a portion of tic nontlî
Mot, wvhere It was claimed by sorte critics
t bat there weno nie valuable ore bodies. The
Company operating this pnopcrty andi thre
manager, MTr. W. Y. WiVlliams, have frot tlie
flrst beilevoti in flice Mascot andi 1h must bic
gratifylng ta theni ta flnd tliat thein opin-
ion %vas nilbt.

THIE SMELTER AT GREENWOOD.

(Froni tho Greervood Mliner.)
Tne elotiier Lotie siuciter Es.nel1her going

to %Mldtvay nor Grand Forks. Lt wl bo
rigînt in theo city of Grccnwood. 1h wlll ho
tvliore it Nvas origirraliy intendcd ta be, at
aht the moutn of Coplioe crcok. Thero are
proba:biy botter sites ah Boundary Falls or
ah Mldva), considereti from theo pure stand-
r'iiit of acroage andi dumping -round. Those
places wvill have consideration in the future
wlien more snieltens camne la, as corne la
tney -vlll, maoier or iater. The B. 0. Cep-
per Company, aitionglh t s a big, one, andtlle biggest, is not tihe only poilu on the
beach. For he prosenit boivover, the Motn-
or Lotie smeiter, in addition te Uhc Granby,
tvili bie sufficient ta accamnnodato ail thc
orcs of theo shipping mines. 13y theo Ilpros-
ont" %we inean for a yoar or two.

GOLDEN STAR.

lIesult of the Official Eraination, (of the

Toronto, September 11.-Au official report
17rom tie Otaaie Bureau ef Mines tonight
states that in view of theo fact tirat nmy
îiîniug properties in Nortirwcstern Ontario,

iverc ilkely ta suifer deprecration as thre ro-
suit of theo extraordiaary reports reardùig
the Golden Star rccetly cruae, Uc
Coltillisiouer of Crowvn Landis fet iat un-
der fie cmcuastances a tiiorougl imnestiga-
tien et this mine shouiti ho matie and ac-
cordmngly Instructions wcre sent ta lnspect-
or Jus. A. ijorv ta undertake te %work. Mn.
Bew amatie a thoronigi exanunation of Uic
mine (rani top ta bottoni, andi samuplediIt
at, ovony point. Hia reports show tmat the
oro is irregular In quaity, as Et Is Uic case
in South Africa, anu mirnsn otmer go,di fic,Ss,
that tihe pay ore truns in zoacs or shoots fin-
steati af berng evcaly distniliuted tiirougbout
theo voia, anti that wvhilc some portions givu
inign assays, others givo low ones. Tne fer-
mer owvners hall stoppeti devlopmret, Nvork,
anti hll contented themscives with picking
ont die ncien ares wihit Uhc object cfg.'n
ting the liest mili restits. Tiiero is, liowv-
ever, no indication tinat thre mine bas falloir
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la value, but rather that it wili conttinue tu
yield goati retuma lai cxpIoratIoti oi thia volà
jîroceeds. Mr. D3ow taok aut altogetlier 77
samples, anti the utsa of the wvholo lot,
taklng rlch anti poor togother, gîvo an aver-
ago ai $10.70 lier tan.

VIRTUTE CC).

Tho news froin tîte Cumberlandt miine me-
cently acquireti by thte abovu coniîîany, tri-
dicatea Uîat theo euîineers %%,lio reported on
ta propositiont wcrc ultra coiîscmvative, lit
fact tu hlowviig la sucit tiet te Sellerai
ptibl~aiîl. wake up sane day fi the near
future anti tti te stock scllng arounît thie
dollar mark andt ivill tîen ivotder uîoî It
wvas the' diti nat Set lin wltetî tlîey liati ait
oportunit>' art.unti 50 cents. Recaders ai the

chnge Nows whli bu>' Vîrtue aroti pre-
sent figures wili mah<e iono>' as tlîhe ,
go by anti the wvork of developincnt p;ro-
ceeds, the Cunmberlandi mite shiows that it la
a veritabla bonatiza.

KNOB HILL.

A calculation matie recenti>' ai the li-
nicuse are bodies on tIis praîîcrty, taking
the lowest values, shows Unia, the ara at
present la sîglit ln the mutle ivili yleld a
l rofit ai some $2,000,00; 1V la not surpris-
Ing, thon, that tc pýrice ai the stock ad-~
varices steatil> and that notwilîstanding Its
Prsn figure, It la diuilicuit ta abtala any
quanity. Thet wholo mine la lu orc, ar
course ai varylng value, but tue average la
much higher than wlîat tlic geuîcrai publie
suppose. Wa have hecard. talk ai tue stock
ultimatelir selling at $5.00, anti tbough at
Utac tîmo 'va lookedtiupan talk ai this des-
criptiçîn as being af a dîstinctly Igltostly'
nature, wva would not ho nt ail surprlsed in
Uic course ai time ta sec the stock selling
arounti the $5.00 mark. Pending the croc-
tion ai t.he smelter whiclt la Ucbg pushiet
forward at a rapiti rate, devclopment wvork
or Knob Hill la belng aictivel>' pushed, atîd
It la expected, tiret carl>' la tue comiîîg year
Knob Hill1 wili bc ln a position ta pay dlvi-
denits.

BIG THREE.

Th.) nows front, the Mascot mine, anc ai
thc î'raperties of the above campany, con-
fims fuilly the report of tfle recent strîke.
The voinà bas not ouI>' been fournd, but as
stateti lu provieus Issues of titm "rJ'<î tlllgo
News," proves more valuable tLin ihe nian-
agement at an>' timo expecteti.

Prescrit Indications point to fic assured
siicccss ai the Mascat, whlch. recent ovents
have proveti not only ta hoe a mine, -but anc
oi exceptional value.

'Thi latest report recelveti front, the Mas-
cot shows that the dcvelopment Nvork la
procecding at a ver> satlsfact-ory rate. Cross
cut No. 3 ln No. 2 Tunnel la iaw ln 146 it.
andi Cros=ct No. 4 la the strme tunnel mnca-
sures 37 ft. The IntLermedia.e West Drift la
on 85 feet anti Tunnel No. 3 la lu 791 feet.

CALIFORNIA.

Tîte feature ai Uic buslnesc; transactcd on
the differeat xnlning exchanges during the
past week lias been the large buylng anti
selling of California, andtie fi act that over
200,000 shares of this stock bas been
tlirawn an thc mearket anti absarbeti with-
out depreelatlng values, but on tbe contrary
cnliancing there, speaka volumes for public
opinion as regards this secumit>'.

The Galiiornia mine is situatoti on the
gouthwest slope ai Redi Mountain ia the
Trail Crck district, West Yaotenay Sub-
Division ai British Kralumbla, anti consiats
cf 52 acres, the claire belng 1500 feot widc.
Thore la noa doubit tiret the veina or the Le
Roi, Jasin, anti War Eagle properties rua
tbrough the Clalifomnia, past dcvelopmcut
wbik having fui)>' establusbeti titis tact.

The new management hava lest no tîmo in
arraniging for a Continuation af active de-

volapritent work, a complote electrIcai,.plant
anti equipinent havlng been ordered wllc i, ns
a niatter af filct, la nawv01 ait ta Y to tile
property, aîîd tiiere la ovcry rcasonà to ho-
lie va tUat the close or the preselît year wilI
sec the Califortla a sitipper andi probably bc-
fore noxt sunumer a tiideiit payer,

Tîte largo quantlty of stock recentiy
tlîrawn on tha market aitd absorhcd %vas
tha prapcrty of ana or tua original liolders,
whîo refusoti ta joîn the prcscttt syndilcale
andi di notV, wa have lîcard stateti- bc-
lontg te a duî,..atistledt methbl: ai tue synti-
cata. California la anc of the mast )ro-
mising, If not tîto moaL pronisir.g, wo%
priceti stock an flia list, aîîd liolders xvili uni-
daubteil> realize îiaîdsoîiie prants wvitlîin
the îîest tîvelve months.

INTEREST IN SUNSETV SOL).

grand Farka, 1.0., Sept. 7.-R. A. Browni
"Valcanil" Brawn, as lie is knowvn far ait,
wildc, rcccived word recently that a bond
an a flftceen-tiîirty-second intercst of lits ln
the Sunset, a Sinllkamecît copeer proposi-
tion, lias just been taken up b>' tion. C. 1-1.
Mackintoshi, ai Rosslanti. Tua consiticra-
tien wvas fart>' thousanti dollars cash. The
property wvas dlscovcred by hIm. B3rown la
1888, andi locateti by hlm four years later.
It la sttuated on Copper Mocuntain, ten miles
frotn Princeton. rthe prapcrty lias croppings
one thousanti feet %vide in place. Its value
may bae learneti frain ftic tact that the work-
Ings anly consist af a forty-tiiree font slî.ft
Average assays give 20 per cent.. lit capper,
but the azurite bias given ieturns oi over
00 per cent.

Coffor dams te aid ln the construction of
the dam, for flic smcitcr now buildifng liere
have been laid twa-tliirds af tlec,istance
across the nortit fork of tlicl<uttle îU.ver.
Men are removing tue boulders prcparatary
ta cuttiîîg ont the bcd rock te, receive the
fouitiation tittbers ai the dam. The river
lias alraInmd rîsen sufllciently to devclop two
thousantt fIve hundreti harsc power. The
lumber for tne nîlîl fluine, wvhich wlll conve>'
the water ta the sînciter,,, sanmpling mili anti
dwclllngs ai the omlals, as wcll as the big
retaining wall, have been completeti.

NEWS FROMt TH-1 KLONDIKE, SLOCAN
AND THIE KOOTENAYS.

Seattle, Wasb., Sept. 1.A couisigument
of ana million dollars' ivortît oi Klondike
golti for tue Uniltedi States assay allice hoire
arrlved Iast nighit on the steamer- Clevelandi
tram St. Michael. The, conslg,îees -were the
Canadian Batik af Commerce, SG00,000. anti
the Bank ai British North America, $400,-
000. The Clevcland hati ose liundreti pae-
sengers £ram Dawson anti Capa Nome.

Vancouver, Sept. 10.-Tha îinlufin outlaok
lias been improved by a report whiîcb camtes
f rom the Siocan that at last Uhe enti ai the
labor troubles is in view. A caucus ai tue
Siocan mine owners was helti iii Sandon on
Saturday wcek and while no definite maya
was talien the question was virtualiy scttled
andi it onl>' aivaits the combluti action af
the mine managers ai this anti Nelson dis-
tricts te, arrive at a settlement ai the diffi-
e.ulty that bas causeti the inaction ln mining

cresfor three mont.he past. The declalon
arrivediat b>' iccaucus ivas to resumne oper-
ations at once, wltlî the wagc scale at $3.50
for miners andi $3 for muckers for tha cîglit
hour shift. This is the alti scale, but the
mine managers 'will refuse ta recogau-ze the
union and non-union mea *will bc given the
preference.

The Siocan mines shippeti 83J tons of are
last weck.

Threc feet af solid are is sbowlng an Uic
Rambler Cariboo.

The Dardanelles will hc pumpeti out this
week, andi work wvith the Bttrleighs resumeti;
twelve mcn w!il lie employeti. Tue compan>'
bas ~Ight hundreti carda af wood on hanti,
anti bas just put in sanie new, machinery.
The shaft la down 507 feet.

Fred. Robbins, consulting engineer af the

Marin syndicato, la at flic Noarth Slar initie,
East Kootenay, mnking an cxaitn nation of
the propcrty. The diainonti dirill front the
hl. C. )uilockMfiIg. Co., la now on1 lis wvay
to tae mine. It la flic Intention of the coin-
pany te niaterlally increaso lIt force, andi to
take uut a~ large nînount af oro for shipinett
as mon as the ralhvay lu coitnjîleteti. A sîew
bunk bouse buardlng boeuse, andi otiier lit-
cessary bulftlings are being erecteti.

Messrs. A. V. bcCatie andi W. L. Haoge,
who, witli ilcCuaig, fl>kert andi Comnpany,
of Montreal, have just purcliesed ftic Gitlena
Farin property ln the Siocan, have rcturtied
ta SaU Lake City ai ter a lengtlîy visit te
their latest purclînse.
'ilte prolicrty wvas tlîorouglîly exaînineti, and
preparations matie ta put a large artouint af
înonac, fi te, IL The nowv owncrs af ile Ga-

I a Fri proposa te develop andi operate
the mine on scicntiflc mining princîples, andi
consIdtrablo nioncy willl be expendeti ln lir-
proveti macliinr.ry.

Tha luck of Mr. J. P. Graves, the mlnitng
mari, lias often been coinenteti upon nînong
gassipers about minisig meni andi affaire. Ile
lias sucecedeti ln developîing ricli properties tin
tic I3oundary Country, until lie anti hie weal
tliy associates becamne convinceti tlîat a
stiielter ivas %vanteti, auîticu Motitreal in-
vestors swarmed after the smclter stock,
Now the smelter ls under îvay, andi If tic
Grand Forks Cironielors are tellinq flic
truth, fortune lias deait Mir. Gravrs wvhat
may prove anothcr good i and b>' apening
coal beds necar the sînelter, anti tQua fur-
nishing a much tiesired article, wliiclî, lit-
therto, lias nover bect known ta cxist lit the
Boundary Country.

WILL GO TO SPAIN.

Vancotiver, B.C., Sept. 12.-W. A. Certlie,
sup)eri-.tendcnt of flic Le Roi mnie. baus ac-
cpthe i nalingership ai tie 'da, Pinto
mines, ln Spain, vrltl a sala1ýry of S25.0110f a
year. His preselît salar>' is S10,00fi.

Golden Star ls sliowlng much richer ore
thai ever in tlie course af its developînct
work.

Silver Boit ln its Ilecî York claire lias
cante on a striko similar to the lotie ai tic
Waterloo.

Lotie Pine on unofilcial report of S100 are
has gaineti in market value, the 20 cent
price lhaving becanie 25.

Evcning Star lias opened on its main veilà
a large pay sîjute, the entire face of te
lawcer drift tunniel hein& in are.

Rambler Cariboo lias 3 £cet af sili are ln
sigi anti several litundreti feet of stoping
ground froni whlicli no ore n.s yct been
taketi.

Princess ilauti is valuable und lias besides
become a speculativo Issue on the Spokane
board wvherc 40,000 sîtares iiaving been salti
short must hoe tolivereti by the 15 Septein-
ber. Tîtese shares wcrc soldti under 5 cents
anti have since becon.e wortlî 13 cents, so
tIret the sellers are not in a ver>' coreforta-
ble position.

BURNETT & CO.
STOOK BROKERS,

.Nltber4S Motta Stock Inzchange.

12 St. Sacra ment Street.

Correspcudeuts ln Necw York. Chilcago and I.oidon,
nglnnd.

TELEPHONE 2232,
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ORIPPLE OREEK N~EWS.

Wonid*tul Rcoôrd of Stock Exclîangc.

The monfli Just endect lias witinesscd tho
grcatest flctIvity kneîvs li thet lîstury utf
tlieColorado Spirings Mlining Stock associa-
tion. Up to theo 'nonth or August-, 1800, the
mouthJ of January 1800, %vas the record
mentît, busines ialving Wlciicavler titan nt
atty lîrovious equal tisie ln the lire of the
oxehiatge, lite total sales aniouîîtlsg to Z0,-
494,341 sharcs. During last meontit <August,
1809), the total sales on 'change reaclîC-i 20,-
841,0(09 allares, represcnting a. cash v'alue or
$3,123,200.00. à-bce mentît or July 180, vaaise a very actI.-e cite, the total sales la'n
btat nionti atneuintiîîg t0 11,041,201 sliarcs,
rcprescutin a l, velîîc cf sl,03,It 8Tho Aigui buklfaev % I" double tiat donc
ln July-aîd tIils le the clînractcr or tlî2 se-
caieti "*àumîne qlump.it

Tihe orgasizatioln "i been Compilled or
tihe Marquette Golti bMiîing comîîany, Operat-
Ing ln the Cripple Crcek district. Tite di-
rectors have becs chosen, antd aincng tiiesi
arc nuxnbered some ef thte proisinent mîin-
.ing men of tlie statu who have becs asso-
clateti with Cripple Creek for a number of
),cars andi who combine business abillty Nvith
a tliorough knowledge of mining and tain-
Ing nietiode. The dîrectors arc L. L. Ait-
ken, John M. Hiarnan, Edward S. Kelly,
WVlhiain I. Poveil andi George A.
FPowèli. Thet olilers have not yet
becs choses. The Miarquette Gld min-
lng Company own thic Si Iver Waye dlaim,
9.83 acres, or Beacon Hill. The ground is
full patenteti, wvltl clear title, and Is wel
locatetl lu a vcrv prenîisiîîg section rit the
camp. Thle Silver Wave clahn adjoins tlîd
Graco Arthur, Is icss thtan 50 feet [rom tihe
Janet Vil of the Republie compas>', ln whicl
vcry rich ore lias besn uncoveret, and is
about 1,000 feet front theo Orizabas of tho
El Paso company lui which oro of cxcep-
tiosal riclines is beng niined.

NEW COMIPANIES.

Mlr. R. P. Pavie, the wvell-known promoter
of this eity, buhs just placeti ailother new
inting cornpany alosgside tlhe various oth-
crs wîi cl hoe fiag se successfully lausched
durlng the past fcw months. It is knows
as the M. J. T. (bld Miniiîg compaîîy, andi
lias a large aereage of wcIl locatecl grounti.
Tit company owns abeut 18 acres or grounti
on GohI hili, near tho properties -of the
Key West Company, andi jut sorth of the
properties or the National Mining, Tunnel
and Lsnti cenpauty's grounti asnd thc Oriole
propertics. The dlaims owncd arc the Ml.
J. T. asti theo Grever Clevelandi. Thei cern-
Party starts out in good i <naucial condition.
Ib la capibalizeti for 1,250,000 sltares of a
par vaiuc of SI tcd. Thcre arc 200,000
shares et the capital stock ln the treasury,
anti aise $2,000 in cash. Tiiere arc sorte
of the city's weil known asnd succcssfui min-
ing mes upon the board etf directors of thls
new company. Thie board consists ot Messrs
C. M. MlacNclill, E. D. Marr, P. E. Brooks,
A. J. Bendie andi R. P. Davie.

On most rellable autliority It is learneti
tiat a deal is on foot leoklng ta tlîr '=aing
of ail fiat Portion of the Merning Glory
Np- 2,n u6tvrccLby bbc lloyd andi Gitmorie
lèases, by bte Weods Investment company ot
Victor. 'fhe negociations bave becs entereti
into at tis endi by Russell & Allen ef Hull
nity placer fame, but newv gcnerally ustier-
stooti to represent tic syndicate named.

Dr. Sidney R. l3artlctt lias purchaseti thc
Fleming, on the vest slope cf Bull bill anti
adjeining te Wild Herse dlaim. The pur-
chase price is reporteti as belng $12,000. The
claimi is an excellent onc and considerable
developmcat wvork bas beeti dose. Tivo ton-
nels have bcecs drives os thc property 800
anti 400 feet, respectively, anti severai smal
saats b ave bees stick, the main ose of
whlch lit 60 fett. A number of veins have

been opeuti UV, btI for t fl îest part thîey
have becs loiv grade. At tie Lottums ot <lie
aliatt é. vein lias bees opeseti up wiiich rus
as lîig!i as SMO tu tm toit but It lis brolcei
Ladiy, nIitli it le thîutJglî It iil Inprovo
andi betiine mure peînanent wvlth depth.

liliclccrstail tutti otiiers shippeti 60 toit of
te-otlitice ore ftrom teIr Irascon oit l Lucky
Guss. A good body cf~ ore hit Dmei opti;zz
iii) iii the lower %varkiings at a depitt et 875

cet treli surface îvhlcl ivill atit iaterially
to tlhe outpîut of Melicnîtîe as socs as It cati
bo fuiiy developeti.

A largely hicreascd tonnage %vill be madie
frot tho l)uuîltsîî Icase oi thie Loti g fciiow ln
thcnpeaý future. Tho iîcw shîatt lis now ln
ore aud the îvorkisg force lias been céntsi-
derabiy increnÈed.

Pelvis alii Vrie, leasing -in lite Christ-
nias. arc shipping front throe distinct veins.
SIxt*v tons of lowv-grade ore %vas sent Out.

Tînt Production (roi the Lillie mine, osi
Bull lihi, for flic nitth, ivili approxlînate
1,000 tons of an av'erage vaille of about
$55 a ton.

Fren bte iÂtite duitîl', wlîicli le being
wvashed by the i3altillicre Leasing Comîpany,
about 75 tons of ore have becst saveti which
ivili range troni $70 tu S120 to the toit.

AIl leases. on tht Coriolaiss os Battie
Mlounitain, have expircd and thte owiters new
have tce clalii lit their own hiands. Ose
Icase aloee ou the satt cuti, lias becu out-

putting from 10 te 20) toits a day for flic
Inet monxhl. inasintîcli as tlie ore opeucti ui
b>' the lessecs îvcst troni flîrc te four cai-
ces te tlic ton It Is net cotisidereti lihcclv
that any fusIlier leases ivill lie g&-asit4L. 'lic
owners picked up flic dait two )-cars ago
l'or $5,000, but Il. would considereti a suali
for more titan bwice titat anlouitt.

Thle Wegan lease ou the Gelti Sovereign
iflarluteti 11) tons ef $40 ore.

The general condition et te Work lîrolter-
tics iras never bottcr. About l'JO tons have
beent marketed in the lat feir days bv dit-
torent sets of lessees andtheli grade cf the
oro lias biceu far abovo-tho avernge. Of ibis
tonnage 70 tons Nvere shipped fm tranbcCarl-
son lease on the illornisg Glory No. 4, es-
tùmateti at fim seven te ciglit-ounce i)re.

A 60-ton shipînent trom tMe lloyd Iease,
averaging 10 ounces tu bte ton, %vas com-
plet.cd andthebb Glimore lease starteti out a
40-ton sbipient of clglit-ounce grade.

The Indepencesce T. & hl. company s noW
pretiucîng 30 tons daiiy f rott the minwîork-
Ings of thc Hull Fity placer. Thle oro~ Is
averaging botter btas S50 a tort. 13y the
tisse bbc ncw ore-'liuse Is cempieteti, wl. ch
wlll ho Ly the latter enti of Scptesiber, t'le
Viroduuton vil be nearly tripleti. Thle lu..-
junictlos ebtainced by the Wilson Ci*ek peo-
ple only aitfects about bwo acres of the
placer. Thle iîearing or bL"î suit cornes up in
October, but teo efficers cf thie I. T. & M.
Company are losing no sloop over the innal
outconie. Thlîre stJII remain, 30 dr is in
which the latter company May replv .0 thec
nuw suit recently brouglit by tb' Wilsnn
Crecis people.

,Thc Cal Magner lease on bte Misile T,*
of bte Wilson Creek Company is talclng out
gooti ore egain ln flic 350-foot leve. Abtw,
10 tons a day of five-ounce grade ore eo: bet-
ter is thc Lest grade cf production.

Tic« lessees on the different blocks ef the
Spetimen bave commenced blicir regular
xnontbly shlisînts anti by thc lOth instant
about 125 tons ot ore %vill have becs niar-
keteti. Me\IGo'r.ey anti Wallace sent out 19
tons of five-ounce ore frein thc joint shaft.

The Alcrt Miining Company lbas about 125
tons cf ore in bte Lins at bte Diamonti cf
tbc Dames comnlany. Thle ore la accunîulat-
lng at the raie et f rom 15 tu 20 tons daily.
Thle lack cf cars Is responsible for bhe con-
gesteti situation.

Stxty tons of oec wvas sent eut frein thc
BOyt Icase on flic Morning Glory of tihe
Work conlpany wbfcli sampleti 10 ounces te
bbc ton.

Thlo Whipp #ýB4. Glenn lema On el*an.
tlg seat out lu W&tôit i9 "8. 01 %, 'om
the MImd. Tlid icaès avd their 61nè con&-
tantly filled anid bavit over 30 cars out at

t iffirnt Milla andi emelttiu usaeU.letL
for.

A full force bau been put te work on the
Lkst Dollar mine, un Bull hili. It la un-
derstood that the output wili bc doublet! ai-
nîo't immedL*t4'ly. The machlsery which liait
been lnstalied will rank wltli flhc flet ln
Ulc dâsLrlct.

blas>ge.r DavrAsport, of thec Jack Pot, te-
celve> roturns on a shlpmcst of 45 tons or
tlicreaz'tt, averaging 18 ounces ta thic
toit.__________

IJEIPPLE OREENXMINING STOOKS

ctpial.F«Vàue.Bid. Atked
i;500,000 $1.00 Acaciat. ....... loi .19
2,500,000 1.00 Battie ML'n..... 36 . .o 37
2,000,000 1.00 Oolurub.Vlotor ...... 181
2,000,00 1.00 (J. 0. Gons ........ 1 8 .19
1,250,000 1.00 Dante....... .21 .23
2,000,000 1.00 Damon ........ ::::.23 .23J
1 ,2W000 1.00 Ekt>n ........... .... ..
1,250,000 1.00 Pindl-y ........ 16..4e .17
110001000 10Ç0 Golti Cain ........ 2.15
11,000,000 1.00 Golti Sorereign... .161 .1?
1,000,000 1.00 Goulci......6......... 3 3

225,000 1.0 Indepo.T.&tM .47j .471
225,000 1.00 Jeabelia.........

1,250,000 1.00 Jack Po1......66
115W0,000 1.00 Lexlngton ........ 191 .20
1,000,000 1.00 Matoa ............ 36J

000,000 1.00 Moon Anchor..1.01 1.05i
Lw0,0010 Nu,............. .....

8,000,000 1.00Potai. .. 28
2,000,000w 1.00 Pin)nacle ........... ....
116,50000 1.00 Work ............. 811 .33

non. A. W. OùILVIE.
1 prldot.

W. 16.11000maan

The Invcstnent Comnpany
LIN ItE .

CAPITrAL, $500.000.

47 8%. lFranools Xavier Sb., MloNTIa"

111tocks, Bondit, Mortgai. and
Municipal lsocurits deailntr.

P.O. >ox M7.

E. T. BAIRTLETTr,
MINING AND INVESTMENT

BROKER,
lm.ber cf Wulnvi Exzehaiu.

151 ST. JAMES STREET.
MONTRXAZ.

Teisphone Main 206e.-t-- 
IuScum otia Puaoun ta ous Km TNuaIEUL

CASh Abattu "IiiN.1 TEL. KMAI7.

ROBERT MEREDITH & CO.,
moiminC RKE

Stocka bought and sold on commiuloit.

FEANOIS XAVIER ST., NONTU&
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TH E EXCHANCPE NEWS,
um» W~îa *uowenr

N.. -" Owwr.thea
437 et. Pauil Streets - montreai,

oa§m&S. S h,*. TItmoutbhuà8o
W..hm!z jta,1w làs». Smd .very Vridgit

SubwmripU« .00IS pur y3aI.
MAAUXU lu AtTANOI

Adveatielag nabeco aploaI

PII.[te oumua! in ta eadu.

Just &bout a ycar ago the Exchange News
had occasion te malco some adverse criticlcm
re the statement et the Royal Eiectrlc, and
at the same Umne questioned tho wisdoni ef
41h policy of the directors ln propoins to
b%.,rrow money, iustead of Issuing sumefcent
new stock te place the company on a sold
financlal basis. Tie directors at ltat time
proposed to borrow $250,u0o, but the Ex-
change News pointed out thaI thut sum,
would be useless, as $750,000 aI least wo"1ld
ae required to place lte finances of the
eornpany on a substantial basis. The ncw
board with Mr. Rodolphe Ferget at Its
hcad, bas decf!ded te talcs this step, and ive
baro ne besitation ln predicting a new era
of prosperlty for titis company, such nthe
old directors, with their old-fashifoned, aid
fogy notions neyer dreamed or.

The reductien ln, the price ot lghtlng an-
nounoed yestcrday la net only a very wisc
and popular rnove, kwt oe titat we are con-
vlnced wli prove very piofiable. The con-
nection cf lte Forgets 'with our lcading ln-
vestuient institutVons, such as the Montrea!
Street Fy. and the Richelieu conmpany, has
been signalized by changes inaugurated x&'tth
a desire te popularize the service ef these
companies. This policy lias preved a very
remunerative one, and thc reduction ln tho
price of lighting before nientioned, le fuilly
ln Une will their general policy. The re-
suit wiil bc thal te stock of Royal Eicctric
wil beconis ln the course eftlime ane of
the leaders and oe ef the best~ on the lisI.

MONEY MAICERS.

Pay particular attention te titis llst
* 0 .

Galiornia around 12.

Virtue arowil

Big Tbree around 22.
* 9 .

Republlc around 125.
0 0.

The foregoing are bure money niakers, and
readers et lte Exchaunge Nnws buying any
Ofthei above around lte present mnarket

triceS 'will inake good profits within a tcw
menthe.

The profastonl company prontoter in of-
ter the scalp of thc unsuspecting inventer.

Voluminus pre.pectuu Cen tain very little
Information beyond lhe tact cf profits ior
a few years past, enorrueus capltU11 Àtion,
and tii. statemerit Ihat the preferenco stock
for which subscriptions aro Invitcd arc 7
per cent. cumulative.

s..

Ilis latter plece of Information la un-
doubtedly intenc:ed to dassie the unsoplîls-
calcd Investor, and judg!ng by the resuita, la
eminently successfut . The inethods adopted
savar very mucit cf "Ilooleyisxn," and lthe
CanadiAn investor wilI awaken seine day te
tic tact titat ln malclng an Investmenl, a
numiier cf very inipe > ml matters require te
be considcred ln add- Ion te 7 p.c. cumula-
tive dividends.

WA"MSONIS BANKI STIRATFORD, ONT.,
FAILS.

The assigument, cf Uic privaIs binicing
tinn of Win. N. Watcson, stratford, Ont.,
ta anset of s principal depositoïe, John
Blrown, M.L .A., an a wrlt fer $2,289.39, la
net anc apparently wherc any anc fl te
blt'.nc. Thte asSet cf S115.976 give a sur-
plui% ef gS5,000 over liabiitles, se that
tîtere la a positive cortainty tîtat depnsitors
wiil get ail Uis monev due tlmem. Y li rea-
son fer the closing et the private Ontarto
Bank la net no much that Il was really ln
a bad stato, but tbat rumors te that effect
got up and caused a rua on lte batik ruade
for mounlhe.

TWO SEPTEMBERS COMPARED.

Sept. 1, '5,9. Sept. 1, '08.
Geld reserve . . . $212,000.000 $248,000,000
Sterling, quoI. . .. 4.88à 4.851
Cali nny . 8. 1.s to 4à P.C. 21 te 3 P.C.
Coupon, 3 P.C.. . 108J'-* 104J
Chicago Dec. wbeat -621 71J
Copper... ... ......... .18j .121
Alcit. prît...... . .. 651 86à

Doie. ...l... . . ... 5 23j

LONDON OKBLE

O. Meredith & Co.% a ble tivée th. fol-
lowing London quotations:

Vàrad ýr k, farantee 4 P.C.....94
48 fn prfoe.... 5

et ____ Zd i«
si. diR ...............

q Io. P. REL. ........................... o

LONDON AND PABIS.

Sept 15, 1lm.
Bank of Eglaid rate ................. S
Open discount rate................89
Piria Reàites............................ 101=2
Franeh Erohange ................... 28!. 27

New York Central...................... I1401
Mt. Paul............................. .'134
Union Pao1loc.........~... ... .. 1 ...0.......I94

f. 1. WaouR. kt. IlÔuOkl

L. J. FORGET & 00.

Slenaberu of Montreai atrzk itzctianse.

1713 & X715 Notre Dame Street,

Tloonre Mb P. 0. Boit 31

A. 14. WHI'« & CO.
60 CAWAIDA Yd]IWX ruizIDIXO moNTurlt

Iups tics th* toliowtot *Xpmsaal0
Oli tronoldu Gold linmt CO.

Knob liBt ol MnanÇj W;td.
citw oJ?«a11 tio inag co., IM.

ort ti2 m). ent CO.

(Jraby Compli ti b;.t~~i~C . Ud.
Wukly ropor at reeelved f1roma the &boa aropotlut

"id Loy one wshlnt for l1f911111110 wii ruea isuie o
oalline. waltine or th>.vho 1 g t th &b boy@ addsu.

THE BARTLETT FRAZER CO.
OP ONTARI[Oe ]Imited.

Grain Exportera ana Forwarders,
BUy aBI el] Grain tor Future Deliveuy.

l'tinate Wie te Neow York 1'roduce Exchange as
Chieffl loartl et Trade.

H. J. COON, Managing Director.
39 ST. SACRA MENT STRERT.

Trelmphone 1419.

Toi. 1M5. 1740 Notre Dam Stme

0. E. GAULT,
19TOOKBROKIER,

<Nombar of the Montroëi Stoek Exobk"#&)

Mlning Stocks Uaught and Sold on
commission.

TelePlioueta X498.

MINING ST£OC

~and BONDS.

Canada Life Buliding. - MONTU2EAIL.

ATWATER & DUCLOS,

marr(seau and soUcitoms

standard Ohambera, 151, St. jamet et.,

How. ArlUSK W. Aaaai, Q.C., M.P.P.

CRUa. A. *DUCLos.

The Ueange New*ala<,rinted anmd publlabed
for the xelumnge News C. b'>1. M. lebt4s
457 8t. Waut BUrett. Moistrbaj.
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7VÏNINC STOCK LISI'
NAM11L Anked.

B a i te.............r........ >71Big liîrce ................ .... 2
Commander .................. 10
Door Parir ............... 5
(liant ..................... ... "k
Grand PrIzo .. ..............
UoId Mle .... ....1.8 .........
I[onaalze ......... ...........
Irai (JuI . .................. ..
Iron lUortA .... .............. 16
Ju n.........................3
LMayllower ................ .. 1
R.E. Leu .................... 2
Sb. Elimo ...................... G
Bilverihîo .............. ......

Vietory Triumnph ..................... S
Whltolear............................

Butte .................................. I
Obinada Gbld Fields Syn ...... ...... 8Si
(JaUfornin ............................. 13

Eveulng Star ......................... 113
Iron blaek ..... ............................
Monte Obriato........................(07
Montroal Gold Fiolds .......... ..... 15j
Nooty................................à
Virginh< ............................... 12

'%Var Bagie........................... 410
Le rol ... ...................................
Daidanollos .......................... 17
Fern.................................. .. 35
Noble Five......................... 24
Rambler Cariboo ....... .. ......... .19
Siocan Sovereig . ................. 38
Montreal-London.................. 56
Oariboo McK.iiny..................I1 25
Fontenoy.... ........................ 20
Mlinnehaha............................ 22
Waterloo ... ......................... 9
Unob Hill.............................. 1 0f>
Old Ironsides ........................ 1 20>

Pay Ore ................................ 8
Xlii (Oro de Noro) .....................

Rat millon............................ 9
Brandon and Golden Orown ........ 29
Dec> ..............................2
Golden Star..... ................... 4
Butte and Boston..................... i t
Republio ............................. 1 18
Smuggler.............................. 3j
Winchester ............... ........... 15
Virtue ............................... 45
Payie ................................. 1 31
Orow'a# Nuo4 Paus Goal ............. $43 (>

C.triboo-Hlydraulic ....................

'«<t.

7

6

8k

2

4
37

50

12j

<9

14

20

i±1

14
43

1 21

920

v'alue.
1 <>0
100)
1 00

i (O
Io
I0

100

1 00
I 01

10

1 00
25
10

1 00

1 00

1 00
1 00

1'00
1 00

10
où

1 00
10

1 00
1 00

1 00>
1 00

(Xi
25

1 00
1 no

07, 00
fi GO

1,000,00

(1,00o
1.750,010

1.00,1>4
1,000,000
1,000,000
. ,O0t,000
1,()0,000
1,000,000
2,0010,000
1,000O,0oui

1,00,000

1,00,000
1,L0,000

1,7500,000
500,040

200,000
1,-00,000

5>4,00
1,50t,000

100,04)0
1,(00,000
1,2000

1,500D,000

1,000,000
1,000,000
1,500,000
1,00)0,(00

95,000
1,000,000
2.00,000
1,500,0(0

9,0000
M,'0000

1,000),00
3,5:00,000

5.000.000o

Divi.

Spc.

lp.a

lp.c

%Viieii Payable

..................

..................

..................

........ .........

.................

..................

..................

..................

..................

..................

.. ...............

..................

..................

..................

..................

..................

..................
............
............

..............
....... 14 ....... 1.

.............. ....

.... « .............

..................

....... ...........

..................

Monthly.
..................
..................
One pald
..................
Two pald ...
..................
Moutbly.
Montbly.

..................

..................
..................
..................
..................
......... ........
..................
..................
..................

................
Quarterly.

..................
MontIilYý

..................
..................
..................
Monthly.

..................
..................

Dwilrton.

GoId, 0 opr.

Gold.
do
<Io
do
do
do
(Io
do
do
do
do
do
do.

G 01 r.
Uold, Coppor.

do
do
do
do
do
do
do
do

Silver and Lead.
Gold.

Silver and Lead.
Gold.

Slver and La.
Go)hl, Silvor, Lead,

(aid.
do
do
dIo
do
do
do
do
do
do.
do
do
do
do
(Io
do

Silver and 1-cad.
Goal.

Gold.

LOCATION.

Trail Oreek, B1. 0.
d1
do
do
do
do0
do
(1o
do
do
do
do
du
do
do
do
Cto
do
do
do
do
do
do
do
do
do
do
(Io

Siocazi. B.O.
do
do
do0
do

N.S.. Slincan, B.0.
Camp Mei:innoy, B.0.

<10
do
do

Botisdary, 1.0.
do
do
do
do
do

Seine River, Ont.
do

Eureka District. Wasi.
do

Fairvlew Camp, B3.0.
.do

Baker City, Ore.
Bandon, 13.0.
Orow'a Nest Palie.
Cariboo District.

BONDS .ANID DEBENTURES.

7 'May No 0v.
5 Jan,. July

4 Mny Nov.
3 .4 .4

5 Jan. July

5 ltAvril Oct.

5 Ist 31:y 'Nov.
4 Jn.Ap.JU. Oc

44 .Jan. Jul'y
5 Ist Jan. Julv

5 Tt &p'iIlst Oct.
6 '2nd Jan. Jl
5 tC <t11

5 lat 1cli 3:11,Sep.
4 Ist Fcib. 1stAug
5 Ist April Oct.

5 Tt McIl Sep.
5 Tt Aprl Oct.

43 184, .1n. Jul

*BONDS.

'Mon>t. Corpcertioli COzIsol'cl. Stock.
tic do do0

dua stock .........
dlo dIO..........

mon treil HartK>r Bonds Currency....
Toronto City do do..

do do do0..
Atier Light ................. .-....
Bell.Telephone ...................
Catcda Centrail 11'y ...............
Canada Colored C4a*tn MilLe ....
CatkdLian Pacifie r'ly. Laud Grant....
canaîd. 1aper Co ..................
Gommecial Caiie Couros- .

do dIO R eistered
Dominion Cotton .................
Ilatifax Electio Trnxnavrziv..........
initercolonial Coil Co .......... ...
LI.. Chamaplain & St. Lamrco JO.
2iontreal Loamn & Mortpige.......
Mbontreal srt " ................

dodo ...la ................
Peoples Ilcait & Liglit. ........
lzicbelien &- Ont. Nav.............
Royal DElcticr.....................
Toronto 1?ailuxay ...................
IVindsqor Ilote] .....................

LAST

106
100
116

117-IW0
101-.106

i1lu
117

110
1064%
104

19)6
100
100

80
100

108
100

EgDEEýbllme

Perimuatt...
1910 ......... ..
1P25............
permanent..
1913,& 1014 5JlY

1904, jet4......

19M2............
'1932 le>. Nov ..

1OO2AxariI ....
I931.............
1917
2M9
1910b Ist Jau
1916 Jan.........
1918 April...

Me9............

1908 lst 31eh
1922 Tht Aug
1917 A.prii...
1915 lIttM.cl

1931 31st Aing
1912 ..........

IXLVEE PAYABIL

Bank -il Montxeal.
49

41.

Lloes±, Banxtta &mwnl

flank ot'.Nontrca1.

Blank of Nova SCOtia.
Ba-nk of Montreal.

de t.

bcrchanta L3anir of Iaia

Banik of M.1ontMIe.

* The aocrued interest upon ail Bonds Dcbcntumes Dominion Stok and Mlontroal Corporation Stock sold in Ibis Ulîrket is
payable by the purcbasr in addition to muaket pxrJe.

ISSIIFD.

000.000
240,000

1.05o,000

136,700
814,.260

940,000

2,000,000
3.423,000

-M0,000

£3000
W0000

.>54,313
f74,350

2.7q99,93
45 0.0M
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The-

"Hlornblende"
GOLD 1INING COMPANY,

0F ONTARIO, Limited.

&.uthorized Capital $900,000 divided into 900,000 11hares of the par vaine of $1000 eaoh.

OFFICERS.
N. MERRITI, ESQ., - - President,
Hon. A. R. ANGERS, P.C., Q.C., 2fld Vice-President,

Il. A. DRumIONU, EsQ., - ist Vice-President,
E. T. BAnTLm-r, ESQ., Mainaging Director and Secretary.

BOARD 0F DIRECTORS:
N. 1£ERRITh Esq.. Toronto. CHAS. A._ DUCLOS, E4q, Montreal

7irear of the Canadas Lsfe AisrNOe Co - Of A twIr & Dudoi.

H. A.- DRUL, IOND, Esq., Toronto. RANDOLH MaCDONALD, Esq., - - Toronto,
Vir,.Pr-etdent Gre<at Northern Miuog. Co. G;v<rnMcni cbntraclor.

Hon. A. R. ANGERS, P.C-. Q.C, - - Montreal. JA. W. COSBY, Esq., - - - Toronto,
MlangrrLandon &Ontfario Loan and lwntmc Co.E. T. I3ARTLETT, Esq., - - - Mtra.HUJBERT îA. DONOVAN, Esqq - Toronto

lacut.,CoL W. INGERSOLL MERRfl7T. London, Eng. Da'rrzdr Ortat.Nor!hcn Miig5ydctE'Ln.nrc.

Bankers: s' - w - IlOLSONS BANK.

pROPERTES:--Tha propertles now owned by the Company are the "Eureka," "The Xis-m;-qulck,l) IlThe Martin," CThe
ldii,", ",The Eagle" Ilad ul The Graver," six adjolnlng znining locations in tLe v1cinity of Wawa La.ke in the Michiplcoten Mlning
Division, Province of Ontario. The properties are ln the immediate neighborhood, of mines in an advanced state of development.

DEVELOPMENT -- The properties are being actively worked and a rich body of ore bas beeu oncouutered on the Uiss.nio-
quick and thevein le widenlng wlth xl-epth. .Anaverags value of $21.25 bas been obtaiued fromn a nuruber of samples assayed.

The ors afreexnlllligand sasyto treai. The Comipany bas arranged for the erection of asmpnlU'whloh-wIllbe shlppeato
the proexety u teekamd 'ehex erected crnsbling 'wll begin at onco.

TRAI4SPORTÂTION:-T.-ansportatlon is bad by a steamboatb fromn Sault Ste.Marie and the Ontario Government bas given a
graut towarde the opening of a road [rom Gros Cap on Lake Suporior to Wawa. Engineers are survoying for a Rilway Irmm the

Soo ' to Wawa, for whiah a grant of ]and bas bean obtair ad from Vie Government.
A liniited arnount of stock la offéred to the public at 25c. per share.

Parthor lnfcrmation can be obtainea from the undersigned who wili ïiso receivo applications for stock.

H. A. D)RU1JMOiND,
28 ViCtoria St., TORONTO.

oir E. T. BARTLETT,
151 St. James St., MONTREAL.
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NEW YORK STOCK MARKET._
SePT. 1.5, -r899.

Yr16. Ouuâtandilog ,r ,-CLOBIHO I'UICL5 FIcoM 8El'?. 8 To SEM'.l- ' ' " PUi-.

UIsh. L4w. CApIal Stock. il. C. Il 12 13 14

227J .... 5,000,000 ... Air Brake .............. ... .... ... ... ... ,.. 160 ...... 160
45 33~ 20,237,000 3 Amn. Cotton 011 Co.. .. 43 431 43 44 441 44 44 .... 44

18 12 i6:984,000 " Sugr .... ........ I55fl 155J 162 Mo0i 1514 1601 1494 150 147j 1481
72 38 21,6001000 <~3W o....... ........... 5 Gq Dt 55. 54? 544 5......4
62j 33 280W0,000 .... Tîîi Plate ................ 41 1 401 40 1............ml9 884 21.000,000 14 il T1obftcco ................ 127 1127e 1262121 128t 1284 1 2 130 12ÏÏO7 M2
os5 37J 28,000,o00... Anaconda Copper............ 35 554 5 5 ~ 5 56~ 51 5

4* 1 341950 ' " f.....24 211 6z; 63 5 6 5 ..... 631 54 0
24 17 120,000,000 .... Atch. T. & S. Fe .......... 1 21 2* 211 21J 20~ 20 21 L

74J 66J 25,000,00 Il Baltimore & Odio.:**....... ... .. ... ... ...... ... ...
60,000,0<) ... Bay Stato Gags................ ...... ...... ...... ...... ...... ...... ...... ...... ...... ......

17 29,600,000 .. Brooklyn R3ap,. Tran......... 104J 104f 100) -9 f#81 941 93J 931 87, 87»
4.24 28,000,000 14 O.C. 0. &St,.............57J 561 55 57 57J ... 57 5( 66

921 841 65,000,00(> 2 Canadiau Pacifi.........97J Ni 931 ...
'30 W0 15,O 00001 1 Canada Soutlhern>..........534: 52b 52 s5 5
314 231 64Jw3,4oo.... Chesavoak & Ohio........ 27 27g 27 27 274 27J 271 271 271 27J
20~ 13 ......,60 Chicaýo k. Great Western 16 151 15 14 I 15' 151 15j 15 1 14t

149 1 1-241 gé.,282,900 1a4 4 B. & ()Q........... .. 134j 1314 1331 1324 1331 1321 132 133 41 31
136 104 46,732,600 .4 M111. & St. P ....... 13441 13 132 1311 132 131 1301 1301 1 j l3 129122J 107J bi0,q>L',.00 14 R. 1. & Pacifie.. 1181 11S, l17N 1161 117J 116 1 15t 116 14 144
173 1-11 9.1,3j 2 ~ " & Northwest,. ....1691 .... 168 1661 169 168 .. 67..1687 167j1944 188 22,396,600 1 4 « l pfd...... ...... ...... .. .. .. .. .. .. .. .. . ....... . .. .. .. .. .. .. .. .. .. .. .

601 41 6-5,370,000 ... Central Pacifieo... ............ ...... ...... ... ... ...
224163 39,078,00 2j Consolidatod Oas ........... 191 loi .... 1861 187J 8 iï

usj su 30.0c00,Ocu ... Continental Tobacco........ 45à 45j 432 44 451 453 . 461 44 44
12-51 loci 35,000,1,00 Il Delaware Hudson..... 123J 1234 1221è 122 122 122j ..... 32 122j 122f
181 157 26,20000 M 1I Del. Lack. &Western .... 178J 1731 1774 175 179 1794 179À 1821 179à l8ilS0 681 38,00t)000... Denver& Rio Grand ptd 76 .... 75 .... 752 751 ... 761 ... 7b4
..................... ...... Duluth corn................... ...... ...... ...... ...... ...... ...... ...... ...... ...... ......

Il-)2r,70.... fl .......p................... ..... ..................
Ê64 1 01,3,00 Erleiii...... ...... ...... ...... .... ..............................

1254 95 18,2-76,000 . Genoral Elora........123 e24 11 1211
71 624 24,027,300 141 Glucose ....................... 644 631 63 '4j 63j 6 63 i* 3
75 461 46,484,3w3 14 Fed. Steel Cern.............60 61 591 58 5 581 58 584 5 66
934 72J 53,2r.3,500 1 Il d ... 8 804 8 80f 814 811 804 801 79 5
684 31 .............. ...... Imternat Pa 3,1 ' 9 4 s

i5 G . . a.P r Ci. Oox 3 3 30j 9 28 29J ... 29 28 b95 75.............................. a 4& 49 li .... ...... ...... ...... ...... ...... ...... ...... ...... ...... ......
08 1961 98,277,600 .... Lake Shore.................... ..... ...................... ... ... ... .

834 63 ~~52,800,000 3] Loulavflle & Nashvllle... 1 79 8 02 O . j zj~~
îmi 97 48,000,000 1 Manhattan con ............ 116 117J 1141 11151 1181 1164 01154 1161 114 114
269 1874 40,00000 14 Met. Street Ry. Ce .......... 2091 1.014 206 2004 2081 208e 2D7 207 206 206

454 3o 13,000,000 .... MJftourl. Kan. & Tex pfd 41J 4c> 40b 40 41 45 ... 461 4161 451
624 38 47,507,000 1 c Pacifiea.............. 484 -si 47 451 4SI ... 451 ...
-foi 28 14:905,400 1 Nat. Load .. ................ .. 31J 314 291 294 30 ... ... ... ... ...

122j 97 22,519,000 1 New Jersey Central ........ f18e, 1184 1174 118t 117a 118 1171 1194 117 1181
144i 112 100,000,000 1 New «York Central 1384 1381 136g 1361 138 1371 1361 137 13%16
57 42 SuI,Woo .) 1 Northern Pacifie........ ..... 54 u 54 53j 53j 54J 541 w 53 1 5 3 ' 531 5,
8 170l 75,00)0,000 1 pfd ........ 76à 761 752 751 70 751 751 761 154;I 75 1 s

25 91 18,I5e.',I53 .... Omaha ................. 120 ... .... ... .... 121 118à 1181 118 118
284 ]8 58.113.9K...' Onitario & Western.......... 281 204 261 26 261 26 251 %À1 25~ et
55 431 20,000l,000 la Pacifie M1ail ............ . 4 41j 41j 411 43 412 424 421 42l 42

142 22 1930,5 4P'n lvnR. ..... 3* 1351 133 1314 1321 1302 1311 132 1311 132
1294 101 23,668,80 14a Pl o. (lasL. &Coke Co.... lis -1184 1161 115 116f 1154 1144 1151 il1 18
604... 12G,500 ..... Prcssed Steel ................. 59 59 . b 571 58 ... ... ... .. ...871 112,600,000 il de 4 prd............ ...... ...... ...... ...... ...... ...... ...... ...... ...... ......

164J 156 54:000,000 la Pauman Palace Car Co ..................... ...... ... ............. ...
25 191 69,900,IL00 Reading ............. 24 ... 211 211 22& 221 .. 22j 22 2
684 514 28,000,00G ... dg Istpfd............... 61 60 59 58 5 594 bo9ï1 0 61 9
41 27 108,232006 .... Souttern Pacifiec ............. 37&4 e B 36'36 351 37 3 6 0471 3 5825 401 57,290.400 1 SoutbernRairondpfd ........ 544 541 524 51 62t 621 52 50- 52J 36.64... 15,010,000 1 Twin City.......... . . ...... ........ 624 65t ... ... ... ...
251 171 38,710,90 .... Texas Pacifiec ........ 201 .... ;ý 191 202 20 19... 19' o

1206 36 2,0,000,0)00 1 Tenn. Coal & Iron ........... 117 1234 1214 116 1221 1204 121 121 1184 jIsi
242 1661 1-2,000,100 If ThIrd Avenue ei. R ............... ..... s .. .. ... ... ...
1101 38 66,33,000 ....Union Pacifie................ 461 461 4S 45 46 . 5 444f 451 441~844 72 75,000,00 la ............. 781 78 77 761 771 77 761 77 76! 781
57 421 c3,66G;,O00 2 U. a. Rubber ................ 491 ... 481 431 49 494 ... 491

12t 111 23,525.500 2 44 Sc pW............ ..... ...... .............. ........ ... .....
Ili 54 61,509,000 ... U. S. Leather............ 101 il 104l 10t 12à 1 11 4 i 121 i 12178 661 60,909,0001) il <t I pfd...... :....:75 ... 744 75 761 7ii s751 76J 754 751
81 7j 28,000,000j... Wabagb ...................... ..... ............ .......... ....... ..... ...

24 19 24,000.000 .... W. fd................... 22 22 M2 211 22h ::::: 21 1 4 214* *ý*
981 871 97,370,000 W U. Teiegraph.............83t 891 884 884 ei9 894 891 89j S9 89
*pEx.Div. 1 P.e. tEZ.Div. 21. JEX.D. 3 P.C. :0n now basis. lEz-D. 2 p.c. *Ex-1>. xEx%-D. 14. p.c. %~Ex-D. il p.c. tEx.D. 34 p.c. SExz-D. Il p.c.

zEx.right& 7EX-IV. 4 p.c.

COWW~OfT:
Sept (if*.

Opeuing........... 6.01
Cloging ........... 5.99

Dec.
6.12
6.10

Jan.
6.18
6.15

Fob. Maroh.

6.21

ÀP'2. May

6.28
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NEW YORK EXCHANGE[
]BRITISH HOLDEnS THROW OVER ST.

PAUIL îSTC-K - B. R. T. GROWS
WEAKEIL - COAL STOCKS ARE
STRONG - TRANSVAAL AFFAIRS
ARE WORSE LOOKING.

Ncw York, Sept. 15.

The news froi flic Transvaal sms te ho
of a more ominous nature than for srne
days past. The B3oers bave taken a firm
stand andi war sc"zus more prtýbzabiz. Thea
London market is aflectied by the situation
there andi Consols for both rnoîîey andi ac-
couet show declines of j z'.c.; w1ille the
markcet ls practically stagnant. Aniericans
are selling below our closing prices, de-
dlines range £romn j te j p.c., thc maximum
dechiu'c beleg scoreti ln the case of St. Paul.

Disappolntmerf it intbe act.ion of tise di-
roctors on the divideiid 41-.>tion is given
as the reason for thip. decline in St. Paul.

IN-ew York, (noon), Sept. 15.
Prices f romn London were lowcr. Renewed

apprebensiou ln reeard to tlîc Transvaal sit-
uation caused a uccline lni Consols j p.c.
Disappointment uver Uite diviclenti on St.
Paul caused weakness la Ainericans. Brit-
ish stockholders are more rc.ady for divi-
den than any uther stock boîtiers, and thîcy
are flot in accord ivitli thc St. Paul policy iii
kceping a large reserve for ireprovements.

Thtis pîolicy. Ùnwverer, ureets withj general.
approval on 1-bis side. It is tlîougbit toc in
theafte tliat the directors of thbe St. Paul
road are deteranineti ta xnake thc stock a
permanent 5 p.c. dlvidcnd payer. This can
only be accomplished by using the large
carnings in prosperous limes for extraordin-
ary expcnses.

Our opening wvas, on t-be wiioie, lîav,
and in thbe case o? B.R.T. deldely wea,
Tbere is sanie conviction in the Street thant
in nome way or other thle Flower party lias
been disappoitited. Certai"lv Uic support
wh*Qh ' vas So no0ticcable at J1i. lias been
widrawn andthr-bre is a shtewvd bdspicion
1-bat during Uhc lasi. week or so flic custoni-
ers of Flowers have beSn lieavy scllers.
The Street is decciedly bearîcli on thei stj,k
aud belicres that nu raaterial rail- mun
titRe place till the stock takes its eproper
level wvhich 1V is considereti s1tuuld ho sonie-
iwliere arouni 75.

The stxoný feuture of thbe market wain thc
meai stocks. D. L.. solti at Uic lîlgbest price
it lias toucbcd for many ycn-rs. Tiie -. as
an Increaseti demnanti andi for D. H. andi even
Recading common showed an improved tend-
ency.

The improirements in the coal stodrs werc
bssvd on reports of a decideti iniprave-
ments in' fthc hard coal trade. On Uic wvbole
during thle first lîour Uic markect hield fairlvr
'VeU considering thbe proeouneed %vcmkailm in
B;Rt.T, aWllIch k eems ta emanate ciielly
fromtlîe shorts, fiacre belng little or no comn-
mission house business andi the larqc inter-
ests in Uic Street were not conspicuous.

During thie JanV iaf lour flie market again
developei *weakxacls on pro-spects of a bati
bank statemcnt to-morroiv.

RAUFAX ELECTR-10 TRAMWAY

sept. ; .......... c$,07.90.... Doc. 11S.90l
ReoltaI for Âng ... 413,Î77.10 ... Inc. #147130

REVIEW 0F THE WEEK.

RAZ4GE 171101% S1UPT. 8 TO SEPT, 14.
INCLUS3IVE.

ifIGE.
S. W. Co...............50O
Sugar.................. 1501
Tobaeeo.............. 130j
Brooklyn Rl. Transit ... 1'>51
Chicago B3. & *Q_ . 1354

I. luI. & Sà. P. 134
44 IL.&Pac.... ll1lj
44 & Northwt 170

Conaolldatoi Gas ... 193
Manhattan con......1181

,Mot. Street Ry. Co..211
N. Y. Central ........ 18
14orthern Paalile ... 54 j

g.Pfd.70
Paulilu Mal ......... 5
Pann. R. R ........... *1351Peuples Gao........ 119
Tenu. Coal & Iron..128
UnIoni Pacifie....... 46

13. S. Utubber. ......... -94
U. S. Leather PMd...771
Air -Urske ...............
Anaconda Gopper... 65j
Tini Plate .............. 413

LOW.
63j

148t
124

1314
1302

180
113

1

48
74J

40

CLOSE.

it
13--j
131

108
18
1 t0.
2081
1371
r,41
752

120à
451
77
49

REVILIW OF~ THE WEEK.

The week hias been one of reaction andi reý-
ccss;os, reaction front tlic upwvard niove-
nient of three months or so andi recensions
fromn vcry iîigb prices; whlich broite the rec-
ord lni several instances. 'llic doivnward
nioveinent las becs in existence oîîly for
ai'. eilht tiyr andi its appearaace a-s lieavv
liquidation of lîigh priced scurities lias been
z. success and profit. tu the bear side. The
bcar party being well organizeti is hoiîing to
prc>long Uic movernent for at lcast tbirty
days. lt cetunts upon tlic calling of loans
andi discrimination of collaterais producing
an unecasiness thant %vili cause liquidation,
andi argeca tliat tlîe Western States Iiaving
bcgu'Ž will continue foi: a moafli Vo tra-w
moncy fraui Ulic East, thus pusliing thc rates
'up anti lnduce'ng a large selling movenient on
lower values.

There have not b,%.- wanting noveral ral-
lies during Uic wveei. hrislowever, have
nnt bees takcn as reatty opposeti ta the
main movemernt, but raiher as part of il,
as ativances prcliminary ta furtlier setbac<s.

SceayGage lias ainnouiccd Qbat his De-
pdtetsecs no .ecessity for intervention

at presexat, Europe is not Ili a position ta
release funds anti '.%r. *Va.nderbilt's death han
happened at this periot, sa thiat cvery pas-
sible avenue or relief from moncy stringency
bcng not merely cloaod but the stringeîîcy
itself intciisirieti tîte bear îîaxty looks for-
ivard ta a long success.

St. Pftul %ras les',!ied upon early in thQ
wveck as iikely liy an extra dividenti to adi-
varice andi tu give sympathetically te the
.vliole market an upwvard reaction. but it
falleti to do se. Thie regular dividend wvas
aIl tlant %vas dedareti. The large purchà-"c
by, London bouses which on Wcdnesday 11f t-
cd thle stock ta 1331~ %vas thus negativeti ii
its eflect andtihei sîeck, sold on Thuisdav at
132J. Its highcst for thei ycar, 136, is "net
ulikely to fall off considcrably ie vicw of
its conservative distribution &~ profits anti
nt its lowra outlavs against Ilhode Islandi.

Brooklyn Rapiti Transit %vhîose Itighest
uni lowist last %veek .vere 1Q7j andi 1032-
1-61,e andi dcchined to 94J on Thîîrsday, ii;
highce;. fiant day beirg 98. Whitle uils breaik
may bc tnl<en as a stxiking intnc of thbe
gencral selIing iiiovcmnent and consequent tic-
dine andtih-e moderato rally as a trader's
artifice te obtain a lîiglier scllt.-ti leel. flicte
are two vieîvs taken of t-be ultimatc average
aiarket place of 1-bis stock. Sanie traders
have the Impreseinn tJtat it will wvark down
ta Uich neigliborbooti of 80, while others
again arc quite sanguine about IL. The latter
inaintain that it lias strong inside interest

that holders arc ln It flot for a speculaihe
turn but for Invcstment and that tho ifeat
moncy wvill bo (ound Iiy [nvcstiug during its
present rcCOssIis.

Tenuessce Coal and Iron lins tlîrougli in-
sido Interesth broken loose fromn tic wck's
gencral dovtnward grade. Last Saturday it
jumped 7h points above lis prcvious record
whill %vas 117à. On Mlonday it rose to 120
the hilbest notcbi lt bias rcaclbcd durlng the
ycar. On Tucsday there %vas a slump te
1181, on Wednesday flic prico rose tu 112k
and on Thursday tu 123. It is given out tby
Inside authorities tliat bîgli pints ln tbls
stock wvill ho rcpeatcd as oftcn as the nmar-
ket is favorable, so tliat truders arc assured
it wil! bc sale to buy on evcry dedine. Ir
this is so profits Lic assured te buyers oven
at 125, for thc pool lias deternalned that ýtAIe
biglest, 1,26, wfili bo rcpeatcd and perlîaps
improvcdl on. A prediction is belng nmade
by the largest oiwners that the stock1 wvill ho
sold for 150 this year. Coal and iron idus-
tries are cettainly booxning, yet it must ho
rcenberedl Uîat 'bey began te get tlxe ad-
vantages of higlier trade prices late, not
before midsummer, and that therefore this
prediction bail better bie discountcd consider-
ably.

Anrican Tohaoco, after a break of a
fcwv points, advanced again tu xiearly Jth
highest point of last wcck, 131, thougli stil
far bcow 22U.3 its hlghest for the year.

Sugar and tUe other securities on the Ex-
change Nci's lst have excmpliflcd more or

lesthe varied recez-sional process of tlie
%veek. There lias been a lar,Ie business donc
andinl spitc of declining: values feeling lias
been hopeful !p vicw of general prosperity.

TOTAL FUNDS. $2XCooo

LONDON ASSUIRANOGE
CORPORATION,

(F.:hE>

! 762 Itaî?zoiDarze St., IWORTREAL.I

Phone Mai du lu.

B"ECKT & LIGIITBOIJRN,
CENERAL INSURANCE

^CENTS.
Rersenting ONTARIO ACCIDENT IN&. Co. a

LLOYD PLATE CLASS is. Co.
M3 St. Paul Street. MONTREAL.U

W. H. WElR c SON,
STOCK BROlKmr,

(Mfembm Montîtal Stock Ezcloiax~

113 St.1 Fraice. Xavier Street

W. H.L Wn 3. - - F H WI

SUB$CRIBE

. vFOR..
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INVESTORS CUIDE
TO TORONTO BROKERS.

Iendeavor to give the best advlce re-
garding Mlining Investnients havlng

exceptional representation in varlous
centres.

E. GARTLY PARKER,
MININC BROKER,

Mmber ofthe "Standard Micint Exchante."o
12 Adelaldo Street East, .TORONTO.

111'lNI 1842.

wliotbr lit ILS. C.Outiirloor ItEI'IJIILiL.

GOLDEN STAR
For Rapid and Substantial Rise.

ÂPPLY TO

J. P. TAH à CO.1
STOCK BROKERS,

49 ADnL&wDu STEm~ EÀBT, TORoNTO.

H. A. DRUMMOND,
(Mcmber Standard Xining Exchamgo)

28 victoria Street, - - TORONTO.
CorrempondontA lu P'arts, F~rance ai

Unzdon, YEngland.
MIntlus and other Stocla Bougbt and wod on cmission

Speclai k'aelIIlet fer Placie.g Good Propftts Abread

Toloplioio 2271.

Code, CLOUOIIS. Teloplione No. 2221

MAGEE & COMPANY,
(?Ieoberi S=adardU inloz Ezebange)

MININC BROKERS,
10 Kwlo STREET EB", - ToRoNTo

Mmint Stocks Bongbt and SocM Promttty.
(On Comnlalon.)

TORONTO STOCK EXOH[ANGE PRIOES.

STOCKS.

MISCELLANEOUS.
Britishi Ameta............................
Western Assurance ... .......... ..........
Canada Lite ............................ : .....
Confederation Life Association.............

iuperial Life Assurance Coa................
Couasillu2' Os............................
Outarjo and Qu'Appelle Land Coa..-.........
Victoria Ilollisig Stock Co ..................
Toronto Electrio Lielt Co., OId............

99 t '.' IlNew............
Canadiau tieutrl Electrie CJo..............

49 49 si Il 2 0 p.o.......
ilamuilton Electrio Light.....................

LOAN sud SAVINOS CO.
B3ritish Canadiax Lu & Invest. Co ..........
Building anci Loan AmSiation.............
Can. Lauded & Nat'1. lnv't. Co ...........
Canada Permanent Lu. & Bav. Co ......

4 4420 per cent .... .
Cauadian Savinga & Loan CJo..............
Central Canada Ln. & Sav'a Co ........

(t tg0) per cent ............
Dominion savinga and Inve8t. Soc .......
Freehold "9 id 1

64 4 Il20per cent.... ..
Ifamilton provident & Inv'L Sm ............
Unron & Erie Lu. & Savings Ca ............

44 il -Op« ernt ..... :......
limperial Loan & Inv't Ca...... .............
Landed Bauking & Loan Ca ................
London & Can. Lu. & Agenoy Ca ..........
London Loan Co..........................
Landau & Ontari o Investment..............
Mlanitdoha & Niarth.-West Loan Ca ......... .
North of Seoilanti Can. )Iartg. Coa...........
Ontzrio, Lon & Debenture Ca .............
Peoples Loan & D. Co .....................
Real Estate Loan Ca ........................
Toronto Savings & Lon....................
Union Loan & Savings Ca ..................
Western Canada Il I ..............8 25 percent ...............

$
40

400
100
100
10
40
00

100
100

100
100

100
50

10
100

50
100

100

50
100
100
50
50

100
100
£10

50
50
40

100
50
50

CAITAL.

raid np.

1,000,000
123,000
100,000
450,000

1,700,000
400,000

G0,000
1,400,000

240,000

300,000

398,481
750,000

1,004,000

875,000
3M5 000
930,6-27{ 476,100

1843,000
1,100,000
1,000,000

400,000
725,155
700,000
700,000
631,50w

3,000
r30,000

599,429
373,7-20
600,00
699,020

1,000,000
500

D'y.
lte asler eet
Luit

sttnient. Luithait
year.

1296,743

40,000

60,000

120,000
100,000
350,000

1,200,000
220,000

J3601000
10,000

300,0(0

300,000
750,000

160,000

210,000
83.000

100,0(0
50,000

418,533
490,000
40,000
50,000

105,000
200,000
men000

10
7j

iq

4
3
1

a
1

3
3

3

3

3

3
14q
3
3

Buy-
ors

123

.5ï8

134
172
1051

78

121
110

75

701
112
180
170

80
Ili

674
108
85
51

120
20
04

120
30

1is&
90

*.Àfter deduoting $511.982 for reinsTjranoe. t .Alter dedncting 8792,049 for reinsurance.
This List fa campiled tram the tartnightly ofroular isBued by the Seoretary Toranto
Stock Exchange.

VE have Exceptional Facilities
Sfor printing-~--

-Prospec tuses, Reports,
Stock Certif icatesm

SABISTON LITHfO., & -P UB. Co.
457 ST'. PAUL STREET.

and ai kinds of COMMERCIAL PRINTING.

ýXXM ONTRE%)AP-AL.
TelePlione Main 2937.
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STRAWS.
* . 6

TennesSee CoaI and Iron's capital 18 S20t-
000,000, and It cariitigs this ycar w!Ill be
$9,000,000.

Internatlina Paper directors liaive dcclared
regiular ,j p.c. on preferred stock. No ac-
.o:i1 tahen on comuon.
LouisvIlO' clty National Bank îvill liqui-

date. Capital, $20,000; surplus, S10,000. Dt-
positors %wi'l bc paid ln full.

Accordlng tW a decision of Judgo Thomas
in the Circuit Court Saturday, Federai Sceci
may pay dividends on Its preferred stock.

Pcnding settilment of diiculties In the
Transvfal, it is proposed to transfer theo
business of tteO Johannesburg Stock Ex-
change tW Capb Town.

Cual prices bave advanced in thîe West,
owing Wo the lake rates whlicln have noîv
reachcd 90 cents, as comnpared wvith 25
cents of one year ago.

Thno People's Gas Co. of Clîlcago, lbaving
failed Wo secure the Ogdcn Gas property, a
rival, wvill, it is sald, take sucbi steps as
cannot but provoke a gas wvar in that city.

jBanks in the States are sald to bc more
v;tally concerned xvitln stocks than ever the.y
wcre before and are more anxious thau any
ono else that stocks should go up, for tbey
have xnost te lose by Ltheir going doîvn.

Speculators arc tbinkng of investiung in
Kaffir stock, on its bedrock value being
reaclied on Uhc declaration of war, because
cessation of hostilitiez wvill mean a very
largo advai me and consequent big profits.

Brussels-The plan te *"'ycot the paris Ex-
position, because ef the Dreyfus veidict, is
uiready under way in I3eigium. Prospcctýve
exhibitors are wvithdrawving thieir names and
a number of Frenchi commcrcial bouses here
arc losing their olfi customers.

Riutland Railroad liaving, it Is said, pr
cixascd thit; United Counties Road, will in
tiis way optn an independent route We
Montreal. It is aiso building fromu Bur-
lington, Vt., to meet the Ogdenshurg and
Lake Champlain near I.acolle.

A ncw inovement of mnuch intercst and Im-
portance lias commenced with thc introduc-
tion of 25,000,000 Mexicun governmetit bonds
into the New York market by J. P. Mor-
gan & Co. These noev securities ivill take
precedence of Cuba and Porto Rico.

Micigan' crop report for Scptcrnber says
that droughttlias dainaged corn and pnta-
toes. The estImate of îvheat crop is 8 bu.
an acre, quality poor. As cempared %vith
that of average years its quality is 75 p.c.,
but 12 p.c. of last, year's crop is still in the
farniers' biands. Qats are estimatCd to yieid
31 bu. an acre and are in quality 96 p. c.
Condition or corn is 77 p.c. Rye wvill yield
an average of 13 bu.

A circulas lias been receivcdl by man), local
banking lieuses about Blrooklyn Rapid
Transit. It says: "The plain, simple, bon-
est fact Is that business does r.ot exist to
enable B. R. T. tW earn anything on its
stock,' and it is inevitable that; tâere must
bo a deficit at the end of the fiscal year of
at least SI,000,000, atter the franchise tax
is iniposeti." The ivriter wio Issues this
simple, honest statenient, litid net the sim-
ple, ho'nest courage te put bis name te IL.

American Sugar Refin!.ig Company's new
formn of contract in use on 'Monday reads:
3-10, 30 tinys, 1 p.c. cash 7 days, no rebate.
'ie rebate will bc palti at the end of 60
days te those handlins the Amnerican su-

ars only, ecept beet axnd domestie cane.
B.H. 1. well, Sons & Co. inake the saine

prico %without Ulic exclusive clause, 4.04, list
price bcing 5.31. New York Sugar Reflning
Ce. (Doschers) have list price 5k~ lms 1 p.c.
lcm -.le equal to 41.95 net. Arbuckies' iist
prie 5.) net 4.89 or 1-10 bclow the Ameni-
cen Co.'s net. Broken, arc waiting *tQ sec
ivbat tht wholesale groccrs will do.

PAÀTE.NTS AN

TRAbE IIKKS.
OWEN N. EVANS,

Temple Building,
MONTREAL.

W. A. FLEMINO,
t.IPORtTpit-

Camel -Brand = Hl air

WATERPROOF

..BELTING .

llydraullc Uose, .Steam liose,

Fire ilose, Minlng Supplies

75 ST. FRANCOIS XAVIER ST.,

Exchange News
is t fînalicial ditily, pub-

lislied iii the interests of'
uv vestors.
If you are not acquiaixîtcd
ivith it, send youir mille
aiid address on a Postal
Card to...

The Exchlange News,
4,57 ST. PAUL STREET1,

MONTREAL,

whien a, copy of sa.me wvill

be forwarded to you.

11ONEY SAVED andi
110NEY MiADE
BY REA-JD!rq0

THE EXCJANGE 'NEWS.

Cripple Creek GoId Stocks.

BOrR'rand COMMISSION.

DAILY QUOTATI.ONS receivred by Wire.

sent fret on application.

57 Canada Xife Buildin

FAIRBANKS; CAMERON & CO.
g, - - X0NTXREA]ý.

CANADIAN-ARIZONA MINES T
Mead Officos, Montreal Mines: Vulture Mountains, Arizona.

SI4ARE CAPITA1'. AC..... SI$00,000.

Dividod Into 101),000 Shares at $1 per share. Pull Paiti. Non-nisstssable.

"*;NTERNATIONA COLD CO." NWORTH EASTERN COPPER Ca.,,
.IAA *' pK~~TN M.D.. rr-4dt:,, it,st>al. Que. jAs. r. JIYIGON .. i'rent, Jnlntreal, Que.
D. î;. BRoWI. ni jit c. E DYFR, V'tce1ldheîît aud Sur't of 3Niuee,

ýMrIt~VI 
Artzoiin.

s.ý CIIADI)wlK, Scretftry amid Uantigr, Monrea. Qu<q. 8. CzDIU~ ecStary and Manager. 3Montmali. Que

A very llmited number oif Sharce of Treasury Stock now% efforodl ut 50e. per share
li Mloche cf 10 sbares upivirds.

Wo invite your prompt action if yen desire te participate, as further Issues of the
stock will naturally be at a. haiZbr rate.

For prospectus or further information deoired, call on or atidroes:

S. CHADWICK, Scrotary and Managor,
605 Temple Buliding, MONTREAL, Que.
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HIGIIER IVHEAT PROBABLE - TRANS-
VAAL CRISIS GROWVS MORE ACUTE
AND 18 RE FLECTED ON BUSINESS.

Chicago, Sept. 15.
If tho conviction of those bcst acquainted

with grain miarketsa gocs for anytIilng, there
wili bc bigbcr wheat during tbis crop year,
but we saparticular thn no mine can
spccify. A general impression prevails thiat
theo gencral public thinil there Is a good
-crop-anid-that-the price is just what a Cood
crop ought tu-obeeur-in' a season 111<0 this
%viien Prosperlty Is ei'erywherc. The pro
fession , however, impatient with amali ad-
vances and recesions look for greater ones
wvhen the market grows broader and when
there is a more speculative investmentt. There
la a very large movenient of the crops
which causes a shortage of 100,000 cars andi
titis notwithstanding a vcry large addition
of ne-w ones this year. General Manager
Haya of the Grand Trunk bau been quoted
as saying iîtlat hoe neetis 2000 cars Imine-
diately.

Liverpool 10able ntivws aret Weather fine.
Argentine lshipments, 1,040,000. Wheat *
Iower, corg % unchanged. Demanda for both
moderato andi prices steady. A later cabe
gave .vleat j liwer, corn *- lowcr, .vitht
Paris wheat and flour unchangeti.

Chicago market opencti on titis lower cable
soniewliat wveaker .. nd seemet in its earlier
sales to be working 1owver. The usual signs
of a duli andi weak mnarket were vcry much
In evidence, there being littie activity, and
littie resistance against bearish attacks. It
ivas conjectured Miat the dccidedly more
rebelous attitude of the Boers, which if
continueti wviii znke %var inevitable, %vas
partly instrumental In to-day's early de-
pression.

New York-28 Icads solti for export today
304,000 bushels.

MONTREA STR.EST EA.ENINGS.

Sep. 8, 4,592.68 ... ....... Ine. 181.121
S9, 5,780.84......... "4 406.69

"10, 5,501.88.......' 1,421.39
il, 4,919.42.............. 49 462.12

"12, 4,720.98 ............. "c 162.50
"13. 4,654.51.............. c 370.34
"14, 4,519.9~5............. Dec. 158.56

TORONTO STREET EAENfl ILS,
SvF. s8. 6,75Sý62 ........... 10c 58.58

91 6,113.59.............. i 326.44
10, 9,445.79..... .... 4 51.70
il. 4,837.40..............' 100.76
12, 3,7459 .......... 83.79

«13, 3,33.24....- Dec. 160.41

TWTN 01TY.RAYID TRANSIT CO.

Sept. 7........3,$26.95 .... Inc4,516.95

MOISAN BROS.
BROKERS,

13 HosF1>T7cl. ST.

Private W ire ta New York and ChIcago

Stocks, Bonds, Grain« Provieions
D.iughl.SolJ orCarricdon Modetato Matn.

Candh ton To17, hone 1826 Mai
Y&or Iporcenit. ] BxM

%Wiat-
Ma.............
sept ...........
Dec............

Corn.--
May............
Sept..........
Dm ............

Oats-
blay............
Sept............

)eo ............
Pork-

Jan .. ..........
Sept .............
Oct .............

L41rd-
Jan............
Sept... .... -......
Oct ..............

Satrib-
Jan 1.............
Sept ...........
Oct ............

-u.osî,io i~iuome sr~a'. 9 ~
9 Il 12

741

711

21

21

9 47

802

O 42

5 25

4 95

622

Pute and (Jalle for Sept

741
7011
715

2911
31 À
281À.

9 5

80os
8 10AÀ

5 45
526
5 27 A

4 97
522
525

71J E

291 E

28j

211

9 47
7 95
800

6 40
5 20
622

4 95
5 17
5 20

16-- Puta, Don.

Ourb Dec. W

A&GENT,

MINES AND MINING>

Lýondon & Zancasllire Chambers,
ST. JÂX8 stlSxT,

Tolephone =»5. mON'ZE2ÂL.

TIeeplàoue Nala 9*s.

MCCUAIG, RYKERT & 00.
STOCK DROKERS,

M.ubun Mortuda Stock Exchm

London ?ç LaEoashir Chambers,

A spedal deputumt for Casa MInDI&

1q. I. :BFZ Tr
STOCK BROKER,

Room 7, Stock Bexbung Buildin.

tl St. SacrmentSt, MON TREA
Tolaphon. Main 3M30

DIRROT FRIVATE WIBES TO 27EW TO
CUICÂQGO.

BARLOW & C0.,
Stock Brokera,

<Mombers Montroal Stock Exchange.)

WESTERS LOAN & TRUST BUILDII 9

Il ST. SÂCÈÂUtST .

ro sEPT.

83 04

741.& 73J
715 71 A
711 A 701 A

si 131
*289 8

221 22J

805 7 97B

5 47 5 47A
56e_ 630
532 ô530E

4 9& 4 95
522 522
5 22 6 22Â

Whe&t ....701

esMt.....70J

opuins. Uhuh.st YAwat. OtosiIag.

71 73 78j 41*

71 715 70 7E1
701 701 70, 70E

291 29 29 29fE
sit 321 311 311
28j 281 2@j 28t a

221 221 225 21à
211 21* 21 211 A
Li5 21J 2Q 21* E

952 9657 950 950
.... ..... ..... 7 92

8 00 8 02 7 90 7 90-

5 47 ô547 542 542
... 530 525 525

580 582 527 527

495 4 97 4 92 495
..... ..... ..... 517

520 620 517 5 17Â

Put@, Dec, Corn....... M
(lalu, " .i .... 28É

THE TEIFER & EIJTHVN (00,
WSANKRS m IE,

Il St. Sacrament St., . MONTREAL.

COIkUPONhIT:
'SEYMUR, JOHNSON & CJo.

71 BBOADWATr, NEàW YOEK
Memb=l ,of tb. .Wm York Stock Exi"&.

JOHN E. FAIRCHILD, Manager.
Taiephone Na30

Don't put your
Money into
Mining Stocks

until you have made specia
enquiry about saine froin
the ..

EXCHANGE NEWS
Information Bureau

which is free to ail subscribers.

457 St. Paul Street,

MONTREAIL4

14.---, -To-D.&Yttj riuom.


