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AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED 1795

ENGRAVERS AND PRINTERS

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof Buildings ;

oA S —
e SR —

HEAD OFFICE AND WORKS:
OTTAWA, 224 WELLINGTON STREET

BRANCHES !

HALIFAX 177 HOLLIS STREET
MONTREAL 171 ST. JAMES STREET
TORONTO - 2 TORONTO STREET
WINNIPEG 325 MAIN STREET

- "-T "‘ il

Comfortable

The Annuity Company 6f Canada offers to the public Annuity

and Life Insurance upon new plans, which secure
great economy and assure increased returns for premiums paid.

We can help you enjoy your old age.
Mn‘”ywnm

We have a number of good openings for capable Agents
lhroughout the Dominion.

| The Annuuty Company of Canada

HEAD OFFICE, - - - WINNIPEG, MAN,
Capital, onmm—mmum

G. J. LOVELL,
Managing Director.

ROBERT MUIR,
President.

OTTAWA FIRE

INSURANCE COMPANY

OFFICES

1, Melinda Street,
TORONTO.

112, St. James St.
MONTREAL.

CANADA

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS* OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION.

CORRESPONDENCE INVITED

SOVEREEN BANK 0F CAWDA

HEAD OFFICE

Toronto, - - Ont.
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" THE MOLSONS
BANK.

HEAD O Plc B,

BOARD OF DIR
th

AGENTS IN U l?BD S‘!‘ATIS.—A” W

e bnlmd the Dominion, and - .
lowest Commercial

Circular svailable in all parts

i
i
£

VADIAN BANK
MMERCE

o} Rest, $5,000,000.
IICE, TORONTO.

Y OF DIRECTORS.

OF &

A. Kingman, Esq.
Hon. Lyman M. Jones
Frederic Nicholls, Esq.
H. D. Warren, Esq.
Hon. W. C. Edwards.
Z. A. Lash, Esq., K.C.
E. R. Wood, Esq.

'B. E. Walker, Esq., Prési
Robt. Kilgour, Esq., Vie-
Hon. Geo. A. Cox,
Matthew Leggat, Esqg |
" James Crathern Esq. || |

ohn Hoskin, K.C., LL,

. W. Flavelle, Esq.

ALEX. LAIRD, A. H. IRELAND,

GENERAL MANAGER SUPERINTENDENT OF BRANCHES.

Branches in every étov‘ince in Canada and in the
United States and England.

London (Engiland) ce : —2 Lombard Slreet . C.
S. CaMmeER EXANDER, Manager.
New York Agency - — — 16 Exchange Place.

i ¢ . B. WALKER, Agents,
Montreal

4-41-’ H. MaTaEWsON, Manager.
This Bank transacts eve

irs

ﬂmﬂpuon of Banking Business,
lneludln%othe issue of | ters of Credit and Drafts on
Fonlﬂ:u untries, and b’l ‘negotiate or reeeive for collee-
tion bills on any place * e there is a bank or banker.

THE QUEBEC yoos
BANK B} Jobn Break

-4 ! : Jobn T. Ro-.zqﬁb-?mﬂmt
Gwpard Lemoine w. A.' + Boswell Thos. McDougall
Qu b-c S Peter St B b HOos. MCDOUGALL, Geveral Manager
T«'-T"" Blull la Viote

Montmegny P.Q.
¥ontreal St. James St
. Re, Catherine B

ded 18:8.

REVEIVE cconsdomsocioecss

. 8t. Henry
staws Ont
Cacbe Bay. Ont.
A exTe—Lovdou, England,

British North America, Hanover

‘lnvegt &P Q
1 New York, US.A., Amu

: ; H. Brodie, Esq.

The Bank of British North

Established in 1836. Incwpomd by Royal

PAID UP CAPITAL -
uunvn FUND

ad Office—6 Mhuroh .M n,
A. G. WALLIS, Seuremy W. S. GOLDBY, M
Court of Directors; .
Rlchnd H. Esq.
ohn James Cater, qu. E. A.
H. Mayne Campbell, Esq. H]Blh.dall.ln. ooy
HEAD OFFICE IN CANADA, St. James Streef,
H. STIKEMAN, General
AMES ELMSLY, Su tendent of
H. B. MACKENZIE, Superinte it Central
jAlll:S \VDFR%N Inspector. O. R.
G. FRY, Assistant Inspector,

Alexander, Man,
Asheroft, B. C.
Sask.

'S OFFI ont.
GENERAL MANAGER'S OFFICE, TORONTG. e

H. C. McLzop, General Manager. D. Waress,
Gzo. Sanpersow, E. Crackctt. Inspectors.

. Ottawa,
Toronto, King St. and Dundas SL
St. Catharines.
Quebec - Montreal and Paspebiac,
New Richmond, Quebec.

Hank, New York State National Bank
Lyoonais.

N Y. Bostou, National Bank of th blic. Paris, Credit

Manitoba— Winoipeg.
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o * THE COMMERCIAL BANK
oes, omsio. 6. | THE BANK

MRt | oc TORONTO | OF SCOTLAND, Ltd.

o u-?.m ' Established 1810. | Head Office : EDINBURGH. -

D. Coulson Hon. C. 8. Hyman, M.P. Robert Meighen Paid-up Capital,................. £1,000,000

:: John Macdonsld A E. Gooderbam Nicholas Bawlf Reserve Fund,......%.......c...c. £1,000,000

pewoas Coussow, General Manager Joszrs HExDERSON, Amt. Genl Manager | ALEX. Bé61m, General Manager. Jas. L. AnDERsON, Secretary.
Ontare R s . . i’ LONDON OFFICE: 62 Lombard Street, E.C.

orth Preston m Rossbura
8t. Oatharines olseley Swan River
Sarnia Yorkton Winnipeg

Baakers :—London, w—mu—u—mu Midland Bank, Limited.
New York—National Bank of Commerce.  Chicago—First National Bank.
”—l.-&mw-udw&cumdml

lMPERIAL BANK

OF CANADA

DIVIDEND NO. 69

Notice is Hereby Given

That a Dividend at the rate of eleven per cent. (11%) per
annum upon the Paid-up Capital Stock of this Institution has
been declared for the quarter ending 3ist October,
1907, and that the same will be payable at the Head Office and
Branches on and after

Friday, the 1st of November Next

The Transfer Books will be closed from the 19th to
the 31st of October, both days inclusive.

By order of the Board,
D. R. WILKIE,

General Manager,

Toronto, Ont., 18th September, 1907.

——

Established 1865
UNION BANK | smao ormem . camem
OF CANADA [cow- = smm
BOARD OF DIBBCTORS:
HON. JOHN SHARPLES, - B President.
AM PRICE, Esq., Qnebec - Vice-President.

B. Davis, Baq.  R.T.Riley, Esq. E.J. Hale, Esq. Geo. H. Thomson, E
¥ Shay, Wov, By E L Drowsy, Esq. Jjoho Gail, Eaq ¥. E. Kenaston, Heu
H. BALFOUR, = « General Manager.
"“mmm- | E. E. CODE, Assistant Inspector

A B SHAW . .

Anxp. WHiTLIE, Manager, GrorGge S. CouTrs, Asst. Manager

THE ROYAL BIIK OF CANADA

CAPITAL, u.no.uo ﬁmve. $4.390,000 :

Thos. E. Kenny, Esq., H. S. Holt, Esq., Vi Pf-dun
( .
Thos, Ritchic, Ext. s-&." uef.;u"lg lzo:.. -
...w. 'y .

- Kllbou.l-quﬂ hovns, Hog b &

m MONTREAL
W. B. me‘im

Pease, General
C. E. Neill & F. l Shemun

BRANCHES ONTARIO

Thos.

EL

___--.

Arthur & Kenilworth Otta P
Bowmaaville il iiwent Oumon, Dok 8. ‘Tomeatn. o
Chippawa ngersol Ottawa, Market Br. Welland
Cornwall Niagara Falls Pembroke
QUEBEC
Montreal Montreal, St. Cab- Mountreal, St. Paul Westmount
Montreal, West End erine St. West  Montreal Annex do. Victoria
.“ BRUNSWICK st
Bathurst Ed N tle St. John, North End
Dorchester Moncton St. John Woodstock
. NOVA SOOTIA
Amberst Halitax Maitland
Antigonish Londonderry Pictou ruro
: m Port Hawkesbury Weymouth
I Shubenacadie
PRINCE EDWARD ISLAND MANITOBA
Charlottetown Summerside Dominion City Plumas
> Durban Winnipeg
Lauder
St. John's SASKATCHEWAN
ALBERTA Halbrite Lipton
Calgary Edmohton Moose Jaw
BRITISH COLUMBIA
Alberni Nanaimo Vancouver, ncouver,
i Neison r Vancouver, Cordova St. Mt. Pleasant.
Cumberiand New Westminster Vancouver, East End Vernon
Grand Forks Port Vancouver, Victoria
Kelowna Port Moody Graaville St.
Ladner Rossland
Cienfuegos H “ou o St M San Ji
C i t t uan
C.Mnm Havm Manzanillo Santiago de Cuba

UNITED STATES, New York, 68 William St.
&w the World

THE TRADERS BANK OF CANADA

Capital A m $5,000,000. OCapital Paid up.
$4,322.000. Rest, $1,900,000.
BOARD OF DIRECTORS: :
C. D. Warren, Esq., President. Hon. J. R. Stratton, Vice-President.
C. Kk qu Guclph W. ]. She, Esq., Waubaushene.
C. S, Wilcox, Esq., Hamilton, E. F. B. Johnston, E:q K.C.
HEAD : OFFICE: TORONTO

H. S. Slrlthy, General Managér. Stuart Strathy, Asst. Gen. Manager
N. T. Hillary, Superintendent of Branches.
Inspectors—P. Sherris, J. L. Willis.

IRPNOHIS 1 ONTARIO

F. W, ASH i 3 o o
- W, E, tendent Eastern Branches. Arthur Fort William Orillia Strathroy
!l"'" &&% "::_ J?m 2yl.u Gluco; " Orgerville Sturgeon Falls
Aineey o, Toseets Rysach: Bemes S AL
: iver amilton i amesfor
Ouo. . xne, s THos. KINNEAR, Esq. - Bridgebu Hamilton Eas cok Tilsonburg
Msuﬂon. Montreal, Quhcc. St. Louis 8¢ Qu St Polycu-p Brownsvil Harriston Ri Toronto
Port 'H_, Bu'rh. Burlingion Hepworth Ridgetown Avenue Road
.-ﬂid -ty %‘? [hhu. Cargil Ingersolt Rockwood King and Spadina
.m Go N % iount Clifford i Rodney Queen and Broadview .
M“l'imh w N:..' :‘:u“n Drayton K St. Marys Tottenham
T’um“'g‘_k M‘a, " Wh:t..m Dutton Lakefield S.-l( Su Marie Windsor
g:-in M - Sch be m::“m
m ora assey . omber st
East Toronto Newcastle Sprlll(ﬁclg Watertown
_m Embro North Bay Stony Creek Webbwoed
Fergus Norwich Siratford
Au Branch), .
ALBERTA MANITOBA SASKATCHEWAN
Calgary Wiani | Regina
Ed West Selkirk |
Stettler . ) |
BANKERS 1

Great Britain—The National Bank of Scotland. New York—The American E
Nationa! Bank. Chioago—First Naticnal Bank. Buﬂak»—llu\.o Naticeal
Montreal—The Quebec

»
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Reserve rundandﬁn
MEAD OFFIOE, - | .

f“milmucm‘

Directors—James P. Dawes.

V. Smith, Esq. Hugh A.
5-&

0.

i -]

ided Profits . 4 034,256

le-h.id-l. JOIATIAI Hopesow, Esq.
"’i‘ {lox. Barac
C ﬂlll. Ll-u Baruet,

T. E. Merrett, m%m ;
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i» UNITED STATES—New lal#
BANKERS IN GREAT Brir

Souris
Winnipeg

British Columbia
Vancouver
3 Victoria
, 63 and & Wall 5¢. 'W. M. Ramsay, Agent.
Bank of Scotiand

Toronto Branch, +~ g- B._PatTERSON, Manager.

MONTREAL

HON. WILLIAM
J.  TURNBULL,

CYRUS A. BIRG
GEORGE RU'll'_lHElFOlD

i;zggls;!ig;

i

;

w
S MANITOBA

¥

i

The St. S&Ephens Bank

Am——
Iurt. B.N.A.

St. Stephen, N.B.

-t

Boston, N
St Joha, N.B. Buidn

"THE DO

$3,600,000
4,600,000
52,000,000

Capital Paid up, | i
Reserve Fund und})U
Total Assets -l 4

Directors—E. B. OsLzx, M P;, Pnddent Wirsor D. MATTHEWS,

Branches and Agencies

Commercial and Tnnllo

Vice-President ; A, W A , W. R. Brock, R. J. CHRISTIE,
James CaRRUTHERS, JAMEsi]..Foy, K.C., M.L.A., A. M. Na~ToN,
J. C. Eatos. cE A. Boanr. General Manager.
hout Canada and the United States.

colbouon Y gu remitted for promptly.

ht and sold.
tters of Credit issued, available
of the world.

mmmm

i

 Union B , ll of Halifax

W IOBBRTSON Pnnnh-r
C. C. Bracxai

Im............p...y.n.............‘I148,752

pl:Wrous L
“‘Wu. ROCHE, M.P., Vice-Presipent.
% MircueLL, E.

G. Surrn

Stamms

Head Ofﬂce.l A . . . . Halifax, N. S.

minion, Hakfax Knntvil.. r
nd‘ldu. ew Gh?o- b

IN
IN

IN PRINCE EDWARD IS

™~
™

s’m BIUNSWIC{(R

E. L. THORNE, . Gengrar Maw
C. N. 8. STRICKL D; Riciass: Grwanas Manaoen.
A. D McRAE. oot - SUnnun'nmlrr or Brascues.
BAIVEY....‘_.;.J...,; .................... InsPrCTOR,
HRANOHES
NOVA SbOTlA—Amhen(' ! . glis, Barrin Passage, Be
- u..LH.rb‘orwl" Dastmonth, rL).:'»,“"r';
wn, Liverpool unenbu
ooke, Spnnghnll,?n'hnon ng

mcu« Bay, Inverness, Mabou, North -

ines, Whitney Pier.

CAPI BI!TON-—Andn

t lottetown.
BRITISH WEST INDI
PORTO RICO—San |

" of credit.

1 lecture room with  al

Victoria Harbor, W
onl'u ew York and
‘nterest allowed.

Collections
Uorrespoandents in New York and in
Loddon, Eng.—The Hoyal Bank of Scotland.

LA BANQUE NATlONMf.

ESTABLISHED IN 1860.

Capital Subscribed $1,5800,000 MCM

de I'Opéra, on September 1st, 1
i Telegraphic transfers—collecti and M
credits—draits bought and sold at the lowest quotations. A
Information supplied to industrials and M“
most favorable French markets for Canadian
"We have the honor to inform you that our Branch
a special staff for the accommodation of travellers
We 1ssue circular letters of credit payable i8
Tties of the world. We have established a system of
at our correspondents and requiring only a countdr:
cashed.

[
We solicit the visit of Canadians to our offices in L
will be received with cordiality by a staff that speaks
fluently. . A waiting parlor, furnished with all

leading political and fi

Canada, and correspondence desks, are at the disposal
Quotation of Canadian and American Exchanges mﬂ

Canadian Banking system in charge of Canadians.
No red-tape.

"EASTERN TOWNSHIPS BANK

Capital $3,000,000  Reserve Fund $1,860,000
HEAD OFFICE - - OOKE, QUE

A Branch of this Bank will Iened in Paris, Fu-.fﬂ'

SHERBRO
With over sixty branch offices in the proviace of :

offer facilities no other bank in
COLLECTIONS AND mmc BUSINESS
IN THAT IMPORTANT TERRITORY 3
Savings Bank Department at all Offices.

Branches in MANITOBA, ALBERTA and BRI
‘ “ORRESPONDENTS ALL OVER THE WORLD.

g
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Hnited Empire Bank
nf @anada

CORNER OF YONGE AND FRONT STREETS
TORONTO

{

COMMERCIAL ACCOUNTS. This Bank ;

moces
| ferme

THE NATIONAL BANK OF ' |
SCOTLAND, LIMITED |

Incorporated by Royal Charter and Act of Parliament.  Esrasuisuzp iSag

£5,000,000 - $25,000,000
£1.000.000 § 5,000,000

............

M vnos o sl o v aine s op sasvies
Uncalled ...... = S P £4,000,000 $20,000,000
Reserve Fund ........ccc00000e £1,080,000 $ 5,150,000

EDINBURGH

J. S. Cocxsunn, Manager. J. Fenousow, Assistant Manager. :
The of Colonial and F Banks is undertaken, and the Accept- |
of - in the rl a iciled i 1 y -y ived o8 |
which will be

|
solicits accounts of Firms, Corporations, '
Societies and individuals, being financially

able and also willing to extend .to its de-

positors every accommodation copmected with

conservative banking.

GEORGE P. REID,
General Manager.

¥

E‘oﬂ :g‘-.-‘- Harriston Priceville, -‘m 7’ ’;E
B = E B e
Brighies.  Dusseoato Woodvile ‘i-rm :
i 2 \Tooms. | L

THE STANDARD | & ik
BANK OF CANADA | 5, 25572, |

e et e =
cor.

Guelph Port Elgin St. W. & Dusn A

Harrowsmith Streetsville t&lﬂh‘:

North Augusts Wooler Padale® .

THE BANK OF OTTAWA.

Capital Authorized, i
Ly, S e
BOARD OF DIRECTORS

DAVID MACLAREN, ﬁu‘-m

DIVIDEND

14

r annum, 1Payabie half-yearly. Write
or FOURTEENTH Annual Balance
Sheet '

THE PEOPLES BUILDING & LOAN ASSOGIATION,

Head Office: The Peoples Bldgs.,
_LONDON, - Ont.

Insp —‘.‘:.‘0..‘ ck, W. Dutlsie.
Sixty-Three Offices in the Dominion of Canada
Correspondents in every banking town in Canada, and throughout the world

m%guwm.m”a

THE STERLING BANK

OF OCANADA

Offers to the public every which -
Mbuﬂnmandmponmmmt.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

Whatdoes it meantoan  § |
official, or clerk, occupy- |
ing a position of trust,
to be guaranteed to the
extent of his responsibil- |
ties, by one of our
fidelity bonds ?

It means that his fitness
for the office he lls is

aceredited  authority,
and supported by a

financial backing.

AGCIDENT 0., LTD. ||

Conrzpzration Lirz Bunoine

Tomonto

Puowz Mamw 1642

F. W. BROUGHALL, General Manager.

The Bank of New Brunswick.

HEAD OFFICE - - ST. JOHN, N. B.
w.:.‘ N R $707,000
ndivided Profits over - $1,200,000

Branches in New Brunswick and Prince Edward Island.
{:{lls MaNcHESTER, - President
ALTER ‘W, Warte, M.D., Vice-President.

{
|
|
1
!
R. B. Kesszn, General Manager. t

EMBEZZLEMENT

COVFRED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO. ™

wno 1Ssux somps ror AL POSITIONS OF TRUST, &«
. Write for particulars

E. ROBERTS, General
"TORONTO

J. Manager
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Four Per Qen(. x—Q-——OIr x THE Sgga%:z? -
e am| | Tnterest Gl - -8 s00m

payable half-yearly, is Pllowed ‘ 50,000

Assets - . 1,500,000 -
on sums of $100 and jpw“as T o Y o u PRESIDENT :

ALEXANDER SUTHERLAND,

Interest accrues from the j]date on a3 L Vice-PrESIDENT AND ManaGING
the |tho tis a wise pian to lay DirECTOR :

s e - opey. aside a small amount W. S. DINNICK. -

This. is an authorized | Envesl each week and to de- g DirECTOR :

ment for Trust Funds. {0 posit it with this Com- RIGHT HONORABLE
' P pany, where . it will LORD STRATHCONA axp
WRITE AT ONCE l?bll . - 3 ROYAL, K.C.M.G.
FULL PARTICULAks | & Earn 3%/, Interest s
; NEAD OFFICES: =
T 24 Adelaide Street East, TORONTS.

Canada Pérmatnﬁgt ' § NATIONAL TRUSI Debeatuses for son e e

COMPANY, LIMITED five years issued, bearing interest at five
riga orporagon ! per cent. per annnm, payable
BN 1 j° 22 King Strest East, Toronto Write for booklet en
Toronto Street - TO

R led * SOME
ioyTe | [ ———— CARDINAL POINTS."

Sinking Fund The RELIANGE

Investments [ " wowe

Loan and Savmgs ._ Gov:n“f‘ummn' “"'""”"",'"

London.' - Oht. MUNICIPAL

BONDS
for M
Suitable for Municipal Sinking

DOMINION
SECURITIES
ok CORPORATION LIMITED
| cz"“‘-*iﬂ 26 KING STEAST TORONTO

Executors and Trustees are g thorized

by statute to invest trust fands in hh&
debentures. {

LJ W. LITTLE. HUME chbr&;mg?z
Presideat. |

LONDON @ CANADIAN - Debentures
LOAN ® AGENCY CD. For a limited time we will issue
e o YR g 7.;”& debentures bearing 57, interest
Paid-up Capita ““B_Lm?"f 13.73‘ | ox% payable half-yearly
nnu ¢ . 36

- DEBENTURES 1
Issued, one bundred dollars ﬂ §
upwards, one to five years| | |

4 PER CENT. | | R T s Yoves
Iaterest payab'e ha'f-yesr 1 HON. }. R. STRATTON, Pregident.
Mortgage Loans made in Ontario, Man . F. M. HOLLAND, General Manager.
Baskarchewan. §. § 38

T The Ontario Loan and Debenturs Co.,

JOHN McCLARY, President, LONDON, ONT
Capital lS{W ﬂ...ﬂ Paid up $1,200,000

| Totaliistiitee $5.308,548 Total Asscts 54,108,450

Toronto Mnngage limmy 4/, Debeatures =iise .o

| Per Annum Legal Investment For Trust Funds.
Office, No. 13 -rm"“ u | Payable without chargeat any agency of Molsons Bank,

- CamitaL Pamp-up - - - - ’744 160 00| Mortgage Loans on Improved Real Estate.

! Rest
Reserve Funp - ﬁggo 00 ™~ ALFRED M SMART, Manager. | Assers
TorTaL AssETS - - - 1, |

HON. WM. IORTIMERCLARK LLD WS.;KC
- President

Vice -4 .
WELLINGTON FRANCIS, | .| | WINDSOR SALT—ought to
}l):g:::x:r’e: :uued’(o ::y 4% a Lenl linqt-ut for oot —so pure, ﬁne‘ well
g g .:,Lm.a'?::x"m o q.vunu. savoured. Goes furthez, too. But
N termas. wm
WALTER QILLESPIE, Mana . e "
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r'I"he Royal
Trust Company,

HEAD OFFICE, MONTREAL

Subscribed - - $1,000,000
Capital Paid Up - - - - 700,000
Reserve Fund - - - - - 700,000

BOARD OF DIRECTORS

Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.

Hon, Sir George Drummond, K.C.M.G.
~  Vice-President.

R. B. Axcus Sz W, C. MacoonaLp
E. 8. CrousToN How. R. Macxay
E B. GrasssuizLos A MacniDER
C. M. Havs A. T. Parerson
C. R. Hosuzr Sz R. G. Ramp
H V. MergoiTs James Ross
S T. G. Suaveunessy, K.C.V.O.
Siz Wi C, Vax Horne, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING

M. S. L. RICHEY, Manager. E

ESTABLISHED 1887.

The Imperial Trusts Co.

of Canada
17 Richmond St. West, - TORONTO
u‘:w.rm.mw.
Assumes entire charge of Real Estate.
Acts as Transfer Agent for Corporations,
Exnsst S, Bari, Manager

DELAYS ARE DANGEROUS.

The Acoident and
Sickness Policles

CANADIAN CASUALTY
and Boller
INSURANCE CO.

22-24 Adelaide St. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Givea.

A & C. DINNICK, Managing Direotor

Executor.and
Trustee

Tris - Company may be appointed
Executor and Trustee under your will, thus
securing you a permanency of office and
absolute security such as no private
individual could give, at an expeise which
is no greater than occurs when private
individuals are chosen in similar
capacities o .

Trusts & Guarantge Go.

14 King Street West, - Toronto. .

Capital Subscribed, + -
Capital Paidup and sirplus, " 1.200,000 00
JAMES J. WARREN, Man. Dir-

The Toronto General Trusts.
Gorporation

ACTS AS

EXECUTOR
ADMlNlSTRATOR

TRUSTEE

Tboleouo(tthorpondonvﬂi
be pleased to consult at any time with
those who conh-phh.nnhgthﬂ-
dmdmmoll‘l‘mc“f
Ali commaunications will hf

THE DOMINION
_SAVINGS & INVESTMENT SOCIEVY

luueuu4pa«u.pqablchl-
yurlyonDebed-en.

T. H. PURDOM, I-C~. President
NATRANIEL MILLS, Masager:

ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE |
SPECIAL PATTERNS MADE TO ORDER
LOOSE LEAF BOOKS A SPECIALTY
LOOSE LEAF PRICE BOOKS — Newest

Established over Half a Century.

i

BROWN BROS., umwes.

Manufacturing and Commercial Jtationers,
51-53 Wellington St. West, - Torente.

Time Saved is Money ,
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| general increase in the prifes of commo-

As a;

| the average prices of commodities during
the decade ending in 1898. With these
| prices are contrasted the rates current |
1907. There is a |
general increase, but the ratios among |

the different categories of articles shm\ 4
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“MORE CANADIAN

t—Solicitors Take Action
Company.

' Is the Cry of the British Met¢
Regarding a Cob

srrespondent. :
London, Sept. 27th.

The abiding interest of |British provision merchants in
Canada’s exports. has been le’:ﬁd again at Liverpool. Qn
the Produce Exchange, Mr.[}]. A. Ruddick, the Dominion
Dairy Commissioner, gave amother of his addresses. It is
significant that every merchant o spoke after him wished
for larger Canadian supplies. |

: The Commissioner explained how the filling of the West
had made it difficult for Canadidh creameries to supply the
home trade with :butter. glleg ked the audience* to dis-
couragé shipment of immatgte heese. Mr. Ruddick also
dilated on the growth of the de in bacon.

- giberia Cetting Canada’s w Trade.
£ One merchant said that ji Kis view Siberia was getting
the butter trade. that formerly’ had belonged to Canada.

Both the Hon. W. S. Fielding and the Hon. L. P. Brodeur
have had something to say iB| don on affairs of pressing
importance, - While showing i his concern . over the racial
problem the former took a hppefdl view. ‘‘Surely,” he sug-
gested, ‘“‘some plan for fixing its to Japanese immigra-

tion into Canada can be fou

Mr. Brodeur, in a few wobrds, knocked the bottom out
of the saying that the Framco-Ganadian commercial agree-
ment was made in pique, and td spite a Government which
slams the door on reciproca | pf ference.

Questions of intercommuynication have gained additional
prominence from publicatip ithe C.P.R. annual report.
Feeling grows. that transit; ‘Ginada ought to be quicker.
The “All-Red” route to Ausfr ia has found an influential
advocate in Lord Brassey, w knows Australia, knows the
Pacific, and knows the b & of navigation. From the
- chair at the meeting.of the AsSociated Chambers of Com-

merce, he who used to be “‘Tomi’”’ Brassey spoke up boldly
for subsidies for this service. ,
.Advocates State omz‘g i-lm-.

That in the same spee ‘gie should advocate State owner-
ship of the British railways ds/more remarkable. We are
on the verge of a railway ,l"“e Mhich would paralyze British
commerce more effectually thdh anything that' could be
thought of. - On the one hand are railway servants, who are
motoriously ‘underpaid, and ¢n:the other, high-born and
high-headed railway direc 3 o decline to recognize the
railway men’s union. sue is a matter of pure
speculation. :

The labor crisis will have iitd effect on some of the public
in making States ownership! Qeﬁ: more desirable. Business
men have not made up thdir minds. Many things are to be
thought over  before £1;3¢ ,oébooo of railway scrip is
assigned to the State. Grie¥ances -against the present
regime are numerous. Bq’t':ée(iple are numerous, too, who
are unconvinced that Government control is the remedy.
The glove has been flung down more publicly and with more
weight .than ever before, and problem becomes one for
more immediate study. g i

A strange irrelevance charagterizes some so-called infor-
mation about the Larder [Cesitral Gold Fields property.
Circulars are sown broadcast prémising in one place 300 per
cent.; and in another 400 } gnt., return for one’s money.
The réturn is to come by €nd of October to those who
buy dollar shares now at 3s 6d. each.

This Does Not Impress Britisi Investor.

Not the most shadowy sdrt.of proof is given that there
is a scrap of precious metal’ the property. The picture
accompanying is of slabg of ®re ‘““as it comes from the
Northern District of Ontatig.!” #Even from mining concerns
this kind of evidence is m@reé: frail than we are accus-
tomed to. (1o

Cobalt is still in the :finangtial background. A Cobalt
Central cablegram tells of thre# assays rich enough to stir
one’s cupidity. Power City:Cobalt stock is being placed
quietly. A London firm of |sdlicitors are taking steps to
obtain the return of moneéy paid for shares in the Canada
Consolidated Cobalt Company. :

Noting that the City of ©Otéawa has been raising a con-
siderable loan on one-year ndtes at 53 per cent., one critic
argues that the system will Be found expensive. It is,
perhaps, prophetic insight iwhith leads him to opine that
.renewal a year hence will bd #hore costly than the present
issuing. Ten or fifteen-year bofids at 4 to 1 per cent. more
might, he surmises, have § more economical.

A banking departure ‘o_fls?ne consequence is the new
levotion of the joint stock banks to foreign exchange busi-
Continental bapks ' a "gprivate .concerns have done

ithertog-the most of thisiiniLbndon. It has been treated
as a little outside the general Banker’s sphere.

(From -Our Own:

A8
as a

TARY TIMES

LONDON & LANCASHIRE

The departure has a something more than loeal
cance. The Statist apprehends that with more agtes

exchange transactions will come a fuller unden
the monetary position. Steadier rates for
mised when once the chief London bankers
of the mysteries of foreign exchange. :
A summary of the public borrowings of the last
vears as affecting the London market has been mg

the Financial Times. State and local authorities at
and abroad have raised over £700,000,000.' Of a
Governments

municipalities stand for £21,000,000, colonial
the Transvaal. With £235,000,000° to their w::: :“:k

g€t to the bota,

for £170,000,000, and the last total omits
minions have palpably done their share to
Extfavagance of Municipalities.

Home municipalities, of whose extravagance aint
are éndless, stand for L’os,ooo.ooo and our Government
£108,000,000. Foreign State loans on the London matke
come to £220,000,000, being a total that would have

Mighty influences, it is seen
have piled up the debt for interest. . ‘

been attained but for wars.

;  Mr. Cockshutt’s saying that Canada wants more s
comes to hand simultaneously with a statement of
number of emigrants last year. British and Irish emigration
was the greatest for twenty years, and towards Canada far
greater than ever. " ey 2!

Our system of computation is faulty. The il
emigrants is taken to be the number by which out-going
exceeds in-comings. On that basis 91,263 went to
North’ America (62,503 went in 1905), and only 85,041 o
United States. The figures mark a turn in the tide "
hitherto the States have been the chief inati
figures show, too, how much more attractive to ¢t
Canada than Australasia.

Canada’s Big Share.

' To New Zealand and Australia the balance of out-gol
was 9,020. In fine, Canada draws nine immigrants
side to the Australasian one.

e ]
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CONSERVATION OF RESOURCES.

The necessity of conserving the natural resources
of the United States was the text of President Roosevelt’s
speech .at Memphis. Whenever this broad-shouldered
representative of the people assumes the role of public
speaker, the country waits expectant. Wall Street re-
gards him as a sort of commercial juggernaut. The
strength of the feelers of the giant corporation octopus
weakens at the sound of his voice—all a sign of ademo-
cratic country and a democratic people. '

The man who speaks frequently does not always
speak well, but President Roosevelt has a way of saying
- the same thing often in many disguises. The predominant
note of his public utterances is that the wealth and destiny
of a nation must not be within the power of a few in-
dividuals, sometimes blessed with more money than
brains. For a Napoleonic financier is not necessarily
overburdened with grey matter, and he may not be a good
citizen. Men who know too well the art of draining the
country’s wealth for their personal benefit are scarcely a
country’s asset. True, they may be feeding hundreds of
"‘?“t_hs; they may be clothing scores of lean loins ; but all
this is often done, and much more, at the expense of the
Ratural resources of a growing land.

Across the border, is a population many times larger
g“ in Canada. The President says that the United
‘ tes has at l:fst reached the forks of the road. ‘‘“We are
ace to‘fac? with the great fact that the whole future of

' Mation is directly at stake in the momentous decision

s forced upon us. Shall we continue the waste and

et 1on of our natural resources, or shall we conserve

bef ? Thcre_is no other question of equal gravity now
ore the nation.”’

- These words have a special significance for the Do-

-, if ?“l."’ for the reason that we still have water-

ways running undisturbed, water-powers unharnessed,

inhabited only by Nature, mineral resources

awaiting enterprise, and tracts of land over which
locomotive has yet to trail its string of freigitt cars.
We live in days of corporation baiting. Big con-
cerns to judge by the actions of the hiased critic, hay
done nothing to satisfy. The good deeds of corporatiols
are written in water at present ; their bad deeds inscribed
in brass. The Dominion owes much to these big fi 1
and commercial organizations. It has voluntarily and
bountifully bestowed gifts upon them. This was done pér
haps with ulterior motives. Men worth their salt can
think with equanimity of a country of wonderful possi
ties remaining undeveloped. So to the men who
were given the rewards for daring. But the days of giv-
ing away national resources, millions of acres of land,
have passed. ; ‘ &
The investor,. the financier, the captain of industfy
have in the Dominion unexampled opportunities. He can-
not reasonably demand extraordinary long franchises ag
big bonuses. What he buys.is cheap at the price.
is usually worth much mere than what is paid for it.

ST

fadian municipalities are unwise, in the ambitious race 10

count the greatest number of local industries, to offer tgo
many gifts with a business proposition. - The day may
dome when extreme municipal generosity will be regretted. -
The Yankee captain of industry, thinking of turnidg
dollars from the Canadian soil into his banking account.
knows of the rivalty which exists between Canadian towfs
and cities. He plays upon this failing. “If you do nét
give me these concessions, such and such a town will,}" .
he says. Thus pitting this aspiring commercial centfe
against the other, one city lays its freedom at his feet.
This is a phase of the crime of throwing away natural
resources. Every, municipality owes a duty to the
country in this respect. So does e#ch provincial govers-
ment, and also the Dominion Government. e
The conservation of the -Dominion’s wealth for tf{& ;
Dominion is' a serious consideration; not because the
democrat says so. No one expects the financier to pick
the chestnuts frorh the fire while the country eats them:
But the country should share in the spoils. The O?

¥
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tario Government has thoaght of the province, during a guess, than to the surveyor who thinks only of grad :
the expioitaz'on of the Cobalti mineral lands. There is and curves. The railroad is the vital pivot on which|
a keynote tb the situationi | 5 Dominion’s prosperity turns. The longer the frae
Capital develops a country. So does labor.  Both the bigger the national purse.
will get their reward, if the icduntry’s interests are sacri-
“ficed to neither. Should the capitalist withdraw his |
money because Canada ﬁro?eéted at the wealth he was | ‘ OF WARSHlliS.
gaining, things would come fo a standstill.  But the | [~ i ¢
capitalist will not withdraw bi' money, because he knows Canada’s coastal defence is apparently to becom
that the Dominion is one of his best fields of operations: | yery live topic. Academical discussions s b-‘
Canada will not protest at i'uQ reward because its ambi- | of Montreal, Quc@c, St. John, and Halifax in '.'.
tion is to be a nation. The kngwledge that each must de- | of a naval campaign against Great Britain, and “
pend on the other, should ¢ ate a friendly spirit between | the Dominion, are fashionable. Good reasons exist Tor
the much maligned corpor}a_tf;ui gentleman and the nation. | placing our seaboard under the shadow of a few watchfyl
The conservation of ‘thé @untw's wealth is impera- | gun muzzles. But there is much against such a course
tive. The Dominion has the fidvantage of observing the | It is the proud record of Canada that the ‘
trend of events in the Unifed States, where a lesson can |y ,rfare have not imprinted a bloody blot “Pﬂ..ﬁns
be learned.  That country has seen one extreme; and it | inion’s escutcheon. This is unique history! True it
is witnessing the other. i Dominion has experienced | s that our land has relied upon Great Britain's “
neither to a serious degree, | it need not. ‘and military -prowess. But our peaceful achievement

-
- -

§

- 'remains an enviable chapter in the history book. |
’ ‘ : s

i BN ¥

iR 3 Before the days of Confederation qu@
MAKING QEQGRAPHY' |in Canada.' The then Upper and Lower Provinces - were

oy 1 | very much at loggerheads. And the key to the thoubles
The railway map of C?nhda, issued by the Depart- : of?;oth peoples Evgas their being unwisel; ‘:“
ment of the Interior, tells '.; rofatic story. From coast t0 | ywestminster. Other reasons were sub‘i“p‘
coast are seen the lines mm@g the transportation com- | Imperial Government then thought that the Upp “
pany’s steel.  After realizing| for what a vast territory | [ ower Provinces should remain distinct. Indeed, the
our railroad companies have ;g'pvided, one can see, on the | pL. 1 of Lower Canada clung to their traditions and
map, in a moment what a great area remains a Stranger | cocented progressive: interference. The English of
to the progress of the locomotive. | Upper Canada were impatient at the trammels fo the
Statistics are prowe,ﬂgia!gy dull. But Canadian | . kivation of their commercial aspirations. The two
statistics are the exception Wwhich proves the rule. They | provinces thought they would ever be distant neighbo
tell an almost unequalled s of development. Less I°" one continent. ~But now the man of
than forty years ago, Canadii possessed 2,695 miles of | Oyehec will tell his wife in French how
steam railways. That wa 3:\ 1871. Ten years later | ¢ Ontario, and pay you, in English, some compl
the length had doubled. | At the end of June, 1906, ment which savours of the days of French Court lifein
some 21,518 miles of track hg d been laid, an increase of | {he golden days. So. there were good reasons for the '
692 per cent. in what is a shdft period in the history of a | giscontent in Canada which clouded the first year of
new country. There werg at the end of June last, some EQﬁeen Victoria’s reign. From dissatisfaction evolved
4,085 miles of sidings,jw‘i is an index to the com- | ehellion—rebellion which meant to do things. The ma
mercial value of jranspaftatigni to the Dominion. ' who had intuitive foresight was Lord Durham. - Tohim
With regard to the Grand Trunk Pacific Railway, | we owe the foundation of our Dominion, the beginnings
which is to help soon to salv ‘the problem of moving the of 4 national spirit, in a country of Wt
Western crop, in Februaryla st the track was under con- and the prevention of more serious crises. And
struction between Moncton antl Winnipeg, a distance of | days looked dangerous. Tribal escapades coust for
395 miles, and between thg Western metropolis ond | jitle. e . e
Edmonton a distance of 73#‘ files. This transcontinental | When boys talk of a fight, a fight will likely relieve
route will run from Halifaxi fo Moncton by the Inter-| . oonotony of the conversation. War talk has more
colonial Railway for 186 m The other stages are | ... .. begotten war. In 1912 we shall lebr:
from Moncton to Quebec| Biidge, 405 miles; Quebec|in. centenary of peace. But not, let us hope, by
Bridge to Winnipeg, 1,358 iﬁiles: Winnipeg to Edmon-| ., ading a fleet of war vessels on our .
ton, 789 miles ;. Edmonton to Prince Rupert, 954 miles. A which have helped us build our commercial fame. Ed
railroad across Canada of aﬂ"ost 4,000 miles. This is Grey says the time for the Dominion to bble
an asset of which the cquntrj%é‘nay well feel proud. defensive sea ships is not yet. Which would seem 10
The Dominion has .bujltgqp its commercial prosperity pe trye. We are too busy making commercial history:
and reéputation on its lines ofitommunication. When a o, much occupied in allotting labor and w.’
man, one who thinks at all; igoes West and becomes a | son of the Britisher, who has prevent '
factor. in nation building, '?\ib‘;: rst desire is to become a ship from bombarding our coast cities.
land owner.  His first philgsopher and guide is the rail- | ,;ich engaged with develomeﬁt work to -

' way map. The heralding béf'of the steam engine within | 4,51y of our boys learning- the A B C of the navil
ear shot of his shack ; the prpglucts he will assist to raise, m:fn'(r'uvrcs. .

" easily lifted into the frel‘glgt its. These are his primary If this spirit be not right, even then Great Britain
thoughts.  If the blood of thdipioneer be within his veins, has the ssliafaclion " of knowir;g that, while it is shek
perhaps he thinks with the rdilroad director, who says the’ tering an oversea empire with its strength,
next branch will be builf. ini & westerly or southwesterly | farmer is tilling the soil, the miner is delving into the
direction. "Guessing wher t the iron horse will break powels of the earth for mineral wealth, the looms ¥
silence, on its commer¢ial and dividend paying mission, |spinning out dollars, the factories are making
is a fascinating problem for the man who means to count breaking industrial records. All this counts for much
in the Canadian “,‘"ekt‘f | . Sentimentalism is one thing certainly, #

Sometimes it'is thé turnig point of a lifetime. Land assistance another. But Canada has a right 0 balanc®
may be purchased with the Eqpe, which is magnified into jts national career with a little sentiment. Ad
knowledge, that the rails &f # transcontinental road will torpedo flotilla is suggested for our protection- A
pass so near the wheat b?'l} Pg_'s’to become an incident in | all# war is largely an absurd and barbarous w
the -‘"‘-;"\ ruutine. \nd afe;sl the dil’eCtOfS may in ‘h(’:il’ ]: is “;aged on busineSs lines. Thc nati‘ﬂ" o
wisd 1 choose a diametl“ic?ll'y opposi,te route. Which ’(ﬂkeg the place of the merchant’s paSt dw
means much more to the mam who staked his fortune on | If Canada is to be a military or naval
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e :
he proper stores and get htted up with the neces-
’?”A Canadian torpedo flotilla would count little
maritime war. :
It is difficult to discover, too, in what land we can
find any grounds for alarm. We have done well for
searly a century with but the musical din of commerce.
There is a spirit of peacefulness, more than ever, among
pations. That for one reason; the growth'of inter-
pational commerce is making war between nations an
exceedingly serious consideration. Canada’s time to
pecome even a lesser power in the sphere of arms is

not yet.

el

EDITORIAL NOTES.

A steamship company, which now conducts a service
petween New York and Havre, may probably run next
summer between the St. Lawrence and France. This is
one of numerous tokens that the Canadian route will some
day make a very decided bid for the Atlantic transporta-
tion laurels.

* % % »
The port of Bristol has appointed a Canadian repre-
seitative, a welcome sign of awakening British enter-
i The Montreal-Bristol route should become better
known to Canadian merchants, who will find at that Eng-
lish port an exceptional ambition to become tightly bound
to the Dominion by ties of commerce.
» * % % = -~
Within the next few months will probably come into
existence, on paper at least, some very curious financial
izations. The headquarters of one may be Winni-
peg; another, Montreal ; and there are others. When the
usual seductive announcements commence to appear, some
may indulge in hard thinking.
* % = @»

Thomas Lawson spoke to the Sphynx Club, of New

York, this week on ‘“What I know About Advertising.’’ |

He told his audience that he had spent eight million
dollars in advertising. ‘‘My advertising is a game,’’ he
added. “I play it for fun, or whatever comes out of it."”’
The alternative reason makes it easier to understand
the merits of his pastime. Probably many an investor
in the United States could tell how not to play the
Lawson game.
- % & =

Snow has. fallen at Cobalt. This may be read as a
double entendre. Last fall ‘‘they’’ prophesied that the
prices of Cobalt stocks would, in the spring, make glad
the heart of the man who bought at thirty, and thought
at fifteen. 'When spring came, the prophesy was shifted
'Ot!he summer. The summer arrived, and the prophet
again delayed the realization of his prophetic words—an-
?ﬂletexample of the reliability of what ‘‘they’’ say. But
‘they”” can be told now that snow has fallen at Cobalt,
whick is cold consolation.

& & =

The Canadian farmer who christened his chickens

uff, in order that they would ‘‘lay on,”’ is a thought-
ful person. The fowl is one of the few feathered friends
f"’{“_'hom the man who pays for its keep obtains a sub-
Stantial return.  Unfortunately, its tangible expression
of gratitude cannot be regulated according to the de-
mands of the national palate. Eggs will possibly be sold
This be-
Cause of a scarcity. One can hardly philosophize upon
such a domestic situation, but less cackle and more eggs

would be welcome.
e . ® ® @

D'sc?sﬁi"g the ““All Red’’ steamship route between
Jreat Britain and Canada, an English journal says that
:ﬂ"" of President Roosevelt’s confident prediction
the Panama Canal will be completed, the fate of the
:':P;“f’ new route is decided. When the Atlantic meets
m‘ﬂ.ﬁc, through the medium of the big ditch, no rival
C ';‘_'!l be able to compete successfully, it added.
¥yrus Field once told Goldwin Smith that the Panama

Canal would never be completed. * President Rooseveﬁ
has emphatically declared that it will. But much may

happen in the years which must necessarily elapse before| *

the finishing-touches-can be given to this enormous undets
taking. In the meantime, the question of the ‘‘All Red™®
route will be decided by the triumph of sentiment of|
finance. Finance usually wins. &
e & » o u,‘

When citizens are told periodically to boil theiy
drinking water, one must conclude that the municipality
responsible is far from up-to-date in the matter of -it§
water supply. Such is the situation in Toronto. Whilg!
academic discussions are engaging the attention of thé|
authorities, the city may, as likely as not, be laid low
with an epidemic caused by the drinking of impure wategs
This has happened in other parts of the world. Toron@;
has no magic safeguard. The subject has been too lon!‘
a controversial topic. It is time to act. B
* 8 8 w §
High are the prices for necessities. The trade .a
thinking seriously of creamery butter at fifty cents &
pound. The housewife expresses her surprise; someon
pays. The Canadian household is disturbed by these
soaring figures. Then the inevitable is accepted; higﬂ
prices become normal. This cannot go on ad infinitutt
A harvest will be reaped by the merchant; but he know§
that the pendulum' of economics will one day swing back
again. Then he must content himself with smallef
profits. They tell you in Chicago that the Windy City “is
the place to make money.” You glance at the store
windows, and come to the conclusion that it is also the
place to spend money. There is a limit to high pricgi
however bountiful be wages. ' i
_ LI g

A firm of auctioneers this week offered for sale at
Manchester, England, several lots of Brandon buildin'i{
land.  The auctioneer was willing to sell two thousand|
three hundred plots. There were no bidders, which 8
scarcely surprising. The average English investor uns
fortunately knows little of Canada, and less of Brandom
However detailed might have been the info‘rmati*
afforded prospective buyers, purchases must necessari&{
have been made largely in good faith, a desirable asset;
but - liable to complicate the banking account. In
Dominion exist exce%tional investment * opportunitiés}
these include Brandon' town lots. But for a man 1§
stand upon a rostrum, discoursing upon the advantages
of land plots three thousand miles distant, is a rather
amusing effort to interest British capital. g
& % & = < s

The “‘corner site’’ may not be considered in futuré

a vital necessity to the welfare of a bank. In the largest
American cities a decided change has taken place .in
what may be termed the living accommodation of the
banks. An architectural journal notes that ten yeﬁﬁ
ago the majority of the large banks all over the country
occupied either the ground floors of skyscrapers, whici
they rented or owned, or else they occupied buildiqé

which were more than a generation old, and which were -

a source neither of profit nor of prestige. At that time
a bank, in case it decided to erect a new house for it§

own occupation, almost always built a ‘‘sky-scraper,& -

because it was believed that sky-scrapers were the onlﬂ

structures which would be profitable upon an expensive

site in the business centre of a large city. During the
past ten years the directors of American banks have i
many instances seen in this respect a new light.” Thes
have found 'it desirable and profitable to -erect low
buildings o the most expensive land in the city exs
clusively for their own occupation ; and their reasons foe
so doing constitute an interesting indication of t

formation which is"taking place in the banking "ukincs?"
of the United States. . ' ik

® ® » & ',
Diplomacy is a virtue held in high esteem, and one

frequently sacrificed. It is business tact multiplied for
If diplomacy has not been taxed to its

the occasion.

he trans<!
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utmost, probably it will b¢ whép the Hon. Mr. Lemieux | Moline, _“l'i_nOiS, to take. effect at 1st January next
arrives in Tokio to present thé authorities there with = Eoot:‘npaann)\'“(l)‘fl léea;g;?eiab;:gng g‘;’n;‘i:‘?e- The
-case in favor of restriction pf; Japanese emigration to | 000’0‘())0 capital.- H: W. Hutcheson will b‘:l:hd.n-"
Canada. ‘The subject is being %’"Y discussed at Ottawa. | new concern. He was many years with the Fai
Mr. Lemieux will arrive ip the Far East, knowing what | pany, which has branch establishments at Calgary,
~ he must say, and what be fjust do. Diplomats are and Edmonton. The Deere Company has been a
. allowed "to think, but nat alghd. Perhaps the most PIOEggsd‘: "I‘:’ igt:":::a;rl‘xd :g;e:':ms premises of its
_ difficult phase he missipn isithe extreme, and natural, s alb e d :
sensitiveness of the Japapesé iregarding their national A R e—
dignity. - Japan knows full ‘well it is a nation ' which DIVIDENDS PAYABLE.
ounts much in international: matters. It possesses
7 Western ideas.; and it wa;s v:giorioqs over a European " October 15th.—Quarterly: Havana Electri
i power, one which was typ:ﬁed?\ caricature as a strong, | Company, 1% per cent.; Bell Telephone Conm“, re
: sullen, and invincible bear. .fﬁapan has an army, and cent. ; Dominion Telegraph Company, 1% per ces ;,:
also a navy. There is little. to segregate this Far n;m’::on l’ll'e‘:nle Company, l%tpeliqcent-s:ccl_lammu'
. H i 7 ie. | Of Nort merica, 2 per cent.; Nova otia Steel ;
Eastern (,ountry.from the mlt?c‘ﬂs of the Western l.lemls bainen. 136 per' cent.; Nova Scotia Seeel Sl §od
phere. There is the matter; ibf color. There is the  f.red 2 per cent. Coal, e
knowledge that Western and 17 riental intermarriage is Half-yearly: Minneagolis, -St. Peul, s ol h
impossible, under existing sothl ct:mditions and beliefs. ' Marie, .preferred, 3% per cent. ; Minneapolis, St. Paul, ad
.With Japan, remains the indomitable spirit of the Sault Ste. Marie, common, 2 per cent.; Nova Scotia Siel
ancient Samurai. It would ‘probably resent an over- and Coal, Cons., 3 per cent. &
runni.ng of its territory by A) lerican  citizens. But }he . October 18th.—Quarterly: Shawinigan Water and Power
Dominion must face the fact that the smallest reflection Company, 1 per cent. »
upon the national dignity of ‘Great Britain’s 'ally will —_————————
got be tolerated an instant by ghat power. ’

THE NATIONAL BANK OF CANADA.
L] a£

A humble-looking office, modest furniture, and a ges
| man who will tell you more about Canadian banking in tea
- i minutes than youmcoulcfl l;arnN elsewall:ell',e ukl :-

: . i b is the Toronto office of the Nation an

. N’gte C“;d‘al:‘ Bank ?f Cemperce has opened a branch | (., 35k the talkative officer there anything
A SYORAENEE, SREN. Liid _J criticisms of the Monetary Times, you wi

The Eastern. Townships _has_opened an office at | treated to a delightful homily on the sins of the
Keremeos, in the Similkameen district of British Columbia. | dares to say what it thinks.

A new branch of the Royal Bank has been opened at & gharehoiders’ Money for Advertising?
P Reégina, making the tenth ba;: in that city. Mr. Alfred | °  Financiers and bahkers, although somewhat
Bowser is the manager. = BN | this new form of banking, are ignoring the p i
This year’s record of Canadidh business failurés shows a | the simple reason apparently that they feel -1' ertal
decrease of 1.3 per cent. in the lumber of failures, and an | where will end the National Bank of Canada. 18
increase of 1.4 per cent. in silities, compared with last | decided opinion that a check should have been placed
year. 10 i - this upon the operations of such an ex i
" The sixth annual general mégting of the shareholders of ! It would be interesting to know how much. of the:
the Pathfinder Mining Confpahj{; Limited, will be held at | holders’ money has been spent in advertising. One
the office of the secretary in.Grand Forks, on October 28th, latest advertisements says: ‘‘The Eastern pel‘l“
for the purpose of electing dir s cial press has, as everyone knows, consistently and

Lk Lo RIE - . attacked every Western undertaking.” So far as
Miramichi sandstone not bd;& available, as expected, for | tary Times is concerned this is, of course, untrue.

the structure now rising in Ménfreal for the Eastern Town- | w i henever its enter-
ships Bank, the material used fot the seven upper stories will | g:il;:d?s bl:smg:;a:: ppocr):hziwtil;les f‘"“l s ; L .
D e e nstgng| T o stories will be of cutl} * Should the promotion of the National Bank SRR
; Tl : | told by its promoters: ‘It would be impossible to ofg
The estate of the Jate D. | Ci _pbell, of Brantford, has | another Western bank of the necessary scope for at &
been divided. After the procéédings, Mr. W. C. Boddy, | half a century.” Which makes one_thankful for small mercies.
. manager of the Standard B3 .and sole executor, was | The fact that in Winnipeg at present is the head office of
. unanimously voted $7,000 by thejheirs, in appreciation of his |‘a reputable, conservative, and reliable chartered bank i
excellent and efficient services, /i ' overlooked by the guides of the National Bank's destay
Senator G. A. Cox, addressing the Canadian Club at | But it is convenient to sometimes forget. :
Edmonton, said he believed theté would be as large returns | Lists of  Sharsholders. "
,,;’t::s year fmhact.ual cailé from the crops as in any other year ™ A5 is well known by our readers, a long M:
cause of the increased prices t9 be secured for grain. Can- | sent to this paper by the®National Bank promoters, S8
ada; he added, could now stang ' seéries of bad crops. ~| offer made for its insertion; a quotation was
The National Trust Company, the liquidators of the York | printing the prospectus in full in these ¢
Loan' Company, have i§sqed . statement regarding the | ingenious move failed. Here is our reason, given in
present position. Mr. Kappel¢ 'Bas taken over the work of | issue, for refusing to accept anything of such a ‘money
_the referee in succession to M#i McLean. The assets are “The Monetary Times cannot conscientiously accept it b
being realized upon to advan ¢ | on any account whatever from a concern for which it 23
is able to glve'the quuidatoyg - i no respect.”” The counter-move to this
siderable time yet, a small divi¢ id. sendxglx_g broadcast of a circular letter, stating
: The Bank of New Brunsw tary Times refused to insert certain matter,
* Halifax. It now has branches atiCampbelton, Charlottetown, | for.” The misstatement was later m'hd“'-n’t
Kensington, Summerside, St| John, Fairville, Riverside A NOW reading that this journal refused to prn
Sussex, Moncton, Fredericton, {Gfand Manan and, now, Hali- even if pand‘for. , fas :
fax. Mr. L. Robertson is the] Manager of the new branch, The| Natomal Bask’s advertinesg

. £
Mr. T. G. B t : . G. > | identity it is not difficult to guess, tells the pu _
kerepcr, in adgli’:i,o:c::l::e—“:;aa “ahf'fh G. B McKay, ledger- | ;ames’ and addresses of the shareholders of the

y 4 1 . . were secured surreptitiously by ‘‘inspired :
All foreign and colonial companies having a place of busi- | Monetary Timc‘sl h;)sla listy ofythe shareholders; indeed,

ness in the United Kingdom, areifow brought under the scope | has twenty lists. They were sent. to this 0

of the New Companies Act. They are required to file par- | parts of the Daminion, covered by caustic |

ticulars of their constitution afh the address of a person’ | readers, indignant that such a financial insti
a;xttl;‘onzed to acccp’;.hservice of _rocesls1 or nr)f{]ilces on behalf | be allowed to play upon the savings of the
- of the company. ey must alfo each year file a statement thers omotios arm. :

of affairs similar to that requited from all other public com- | et i~ “.m - “- d Blatlel”';
panies, and notify conspicuputl§ the name and country of Clean finance is w§n.ted’ s’ Casery Tk
incorporation on all place§ o siness and\on all notices, r‘::::ﬁ::l l};g:]kth&inl‘)grq::;?ni: N!]l:::e;?)rtylost a 2o
scribing shareholder.” But through .our CRUSS
prospective investors are im possession O money,
otherwise would have gome to promote a tem T

{

advertisements, bill- heads, etc :

The Fairchild Company, ted, has sold its interests ‘
the Canadian West to the J Deere Plow Company, of l

L
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c'nrgotations,
objects of the shar

ducive to the f
of them.” A
visional directors.
special train to b
meeting from al
This surely is the h
extraordinary promotions which this country has witnessed. |

its shareholders.

!
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which has no charter,
:f’nctioned by the Government.

Many names on t

The National k

icultural

A gener.

pank is to be held
directors wi
will be bestowe

in a proxy

“The said elected directors s

authority to incorporate,
bank or banks, tru :
as they may find necessary, advisable or ex- |

t, and

ired suddenly after am i
National Bank is born of their ashes.

Toot of the Special Train. ‘
2} meeting of the shareholders of the proposcd’

1 Western towns,

|

and the name of which will not | ness continue as prosperous. as now, he added, he could |
| no reason why third preference shareholders would not benefit

he list of shareholders are unauthorized. | pext year.

of Canada has a grandfather in the |

this month at Winnipeg. Provisional

1l then be elected. Here are the powers. which
d upon them by the meeting, and which are |

notice :—

register and organize this pro- |

as far west as Calgary.
crowning feature of one of the most |

The operations_of this concern are under the considera- |

B e EE—

For a comservative institution, such as the Molsons
Bank is known to be, it records very handsome profits for
The bank’s year just closed yielded net
profits of $544,038 (as compared with $434,608 in the pre-
ceding twelve months).
ﬂdl! of profit and

of 10 per

taxes, expenditure on branches, etc., $196,535.

There thus remains $53,687 at the credit of profit and
loss towards another year’s operations. : Mr. George E
Drummond, of Drummond, McCall & Co., and ex-president
of the Montreal Board of Trade, was elected a director of
the bank, to fill the vacancy caused by the death of Col

CLEARINC HOUSE

The following are the figures for the Canadian Clearing
houses for the weeks ending with October 11th, 1906; October
3rd, and October 10th, 1907, with percentage, increase or de-
- crease over 1906 :—

tion of the Department of Finance, and the National Bank of |
Canada and.its promoters may discover that there exist means |
of protecting the investor who is foolishly attracted by the
drum-beating variety of company promotion, famous! for ex-
. treme optimism, remarkable shrewdness, and misstatements

galore.

MOLSONS BANK,

To. this is to be added $26,687 at
loss, making $571,026 to be dealt with.
cent. absorbed $320,000 of this; rebate,

el —
RETURNS.

Oct. 11,706. Oct. 3,’07.  Oct. 10,’07. Change.

Montreal ..8$31,150,762 831,507,270 $31,140,724 — .003
Toronto ... 25,303,452 23,407,052 24,574,565 — 7.8
Winnipeg .. 12,162,300 10,207,153 - 11,043,542 —10.1
Halifax .... 1,008,131 1,712,220 1,743,153 —12.7
Hamilton .. 1,699,630 1,893,068 1,841,318 + 8.3
Vancouver . 3,007,136 4,377,833 4,172,552 +34.7
%‘_- John 1,251,419 1,457,610 1,162,646 — 7.00

Yictoria 2,129,689 1,132,580 o il t] o oy
Quebec; . 1,043,871 2,28&,362 2,373,052  +22.07
London | . 1,220,050 1,200,502 1,287,842 + 4.7
Ottawa 2,016,562 2,806,365 3,045,875 + 4.4
Calgary ... 1,184,802 1,242,460 1,385,208 +16.9
Edmonton .. 815,865 ~ 795,222 889,573 + 9.03
Totals ..$86,072,678 $84,114,624 $84,660,140 — 2.6

—eao———

CRAND TRUNK MEETINC.
Some Plain Speaking By Sharehoiders at Half-Yearly

_The much discussed pension fund of the Grand Trunk
way was severely criticized at the half-yearly meeting of
company in London on Thursday.
who was in the chair, stated the fund was a necessity. An

vance in wages had been given the men, but the pension
Was a greater inducement to men to remain in the employ of
company. Had they not adopted the pension scheme they
undoubtedly would have lost some of their best men.
One shareholder characterized the monthly report as
issued 3 “farce.”

account, but the majority were favorable. Sir Charles’ declara-

that he would

pursued was received with applause. Should busi-

Meeting.

Sir Rivers Wilson,

Several others called. the directors to

continue the same policy he and the direc-

hall have full power and | Dew million dollar railway station.

| now $6,342,839, of which 85,468,451 is real estate, $638,1§2

A shareholder moved a vote of want of
This proposition was received

e - —_— -

'MONEY AND MURNICIPALITIES.

sl ‘ 5'5

Ottawa Will place a fixed assessment of $150,000 on tﬁe

‘ The by-law granting concessions to the Canadian Con- g
st company or companies of other | densed Milk Company, at Aylmer, Ont., has been carried.. ©
C ) The by-law to raise $75,000 for the completion of water- 5
enerally to carry out the intentions 'and | : g i
g ehzlders as outlined in the prospectus, | works power development at Kenora, Ont., has beeg passed. {;
and to do such other acts, deeds and things as may be con- |
ully carrying out of the above objects or any |
rather comprehensive programme for pro- |

An effort will be made to arrange for a |
ring any people desirous of attending the |

The $20,000 water-works-system-construction, and’ t!e b
$5,000 local-improvement 7 per cent. debentures offered @t :
Yellow Grass, Sask., have not been sold. & 8

Humboldt, Sask., has passed a by-law to be voted uptin '
by the ratepayers,” authorizing the spending of $10,000 for ©

the purchase of adequate fire protection. i

A manufacturing company in Dundas proposes to ﬂ’ctt 3

a series of $1,000 or $1,200 dwellings for their workmen ; g
they ask the council for a fixed rate of assessment upon thc* :
The voting in Hull, Que., as to borrowing $68,000 to jt‘
extend and improve the waterworks system, build new fire
stations, and instal more equipment; resulted in the defeat
of both by-laws. o R
Through the Imperial Bank of Canada, Edmonton, Alt&i,
has effected a sale of £139,400 (amounting to $678,300.10, at .
the rate of $4.8665 per £) 5 per cent. unstam sterhi
bonds to the Bank of Montreal, London, England, at 93. ' i}

The Hull City Council have granted a ten-year exemptit

g B
Towards the close of the meeting the discussion becarie: é
ank, and a father in the Colonial Bank, both | heated. Finally the report of accounts and payments of difi-
gnominious and brief | dends was adopted.

| confidence in the directors.
. | with cries of ‘““No, no.” &

industry which will locate there. In caqnsideration of the
years’ exemption the new industry binds itself to expend $60,
ooo i erecting a factory. . i g
Arcola, ‘Sask., has secured from the F. H. Cook Mom- &
gage Co., a loan of $50,000, at 8 per cent. for three years.
The town endeavored to sell $60,000 water and $8,000 town :
hall debentures, but owing to the money stringency they
were unable to do so. § i
The Ontario Railway and Municipal Board have approved
the application of the town of Berlin to increase thé interes
of the $122,000 debentures. Of the amount $83,000 i§ for &
the purchase of the street railway, and the balance for cement 2
sidewalks and local improvements.
A by-law has been passed at Mitchell, Ont., to graft
Dufton and Waterhouse a loan of $10,000 to enable them to
increase their plant to manufacture underwear. They be
to pay back the principal without interest in nine a
instalments. The first payment to be made in two years. &l i
The population of St. Catharines has i ased by !
during the year, and is now 12,290. There is an increase of a
quarter million in the value of assessed property, which:

to the Canadian Industrial & Devclop%-ent Company, a ' ﬁn

=il

i) L

business tax, and $236,186 income tax. Real estate and
come show total net gains, but the business. tax a drop 1
$9,000. ) . g
The city of Brandon received an offer from the Royal
Trust Compagy, of Montreal, for $50,000 of the City of -
don waterworks debentures at go¥. The price is considere
fairly good, but the demand made by the Trust Compafy
that the council pay a commission on the deal, along
legal expenses, has not been very favorably considered by
city fathers, who’ maintain that they must have the price a4
quoted, or else call the deal off.

The city council of Edmonton has for some time
felt the money stringency like other towns of the West. 1
progress in the improvement of streets, waterworks, and 6t
utilities required a large amount of capital. It was only a fe
days ago that they were placed in a happy position by he:
sale of $679,000 of 5 per cent. debentures to the Bauk-:i
Montreal in London, England, who are representin
Edinburgh capitalists, at 93 in Toronto. The sum is suf-
ficient to meet thé city’s entire indebtedness to the Imperi: é
Bank, and leave a small residue of cash in hand. Severals
other bodies were after the city’s bonds, including Amelig
Jarvis, of Toronto, and a representative of Mr.. George
Balfour, an English capitalist. Edmonton is consxdcnb{;@,i’
proposition for the sale of the franchise of their street fails
way. They have received a proposition from Mr. Geal
Cronin, the Canadian representative of Mr. George Balfe
who has offered to purchase the franchise. “The city £
are experiencing some difficulty in arriving at a fair bas
before deciding on a deal. The negotiations are mot
matured, but it looks as if the city can dispose to good

vantage of its available franchise should it desire to dq |

SaL™Y

Shane
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CANADIAN BANKING PRACTICE.

——

They do not, except in unysual cases, suffer any de-
duction from their incomej théy receive the full amount
of their salaries. With the teller’s mistakes it is not so.
There is a much greater, chafce of them costing him
money. He works as hard @ the others and as care-
fully, and naturally feels that 1* should, like them, have
the full benefit of the salary that is allowed him. This
he does not get when he is called on from time to time
to make up petty shortages.

When he knows that the &
post is covered by a special allowance, he feels more
secure in the enjoyment of hi§ salary, the.sense of in-
justice is entirely eradicated, agd it should tend to make
him a more valuable servant 3-?§§

Before entering upon his i"uties the new teller must
take over the cash. As soon ﬁf his predecessor has bal-
anced for the day on which the transfer is to take place,
he enters the teller’s box, and: counts the money which
makes up the balance of the téller’s cash. The officer
about to vacate the position is Fesponsible until the whole
s formally counted and taken o¥er. It is his duty, there-

fore, to be present in th¢ box and to personally oversee
the whole operation. ! 1 -

The full particulars of 't eller’s cash are entered
every day in the' teller’s bal book.- All the different
kinds of money are entered in the proper order.

A page of the balance bodk is given to each banking
At the top will be the specifications of the bank’s

The denominatiohs are printed in, with a
blank space in front for the nitmber of each. The cash
is all arranged in bundles, 100 hotes to a bundle, ysually
fifty notes facing outwards onseach side. L

So, beginning with the Bank’s own notes, the new
teller counts them and as he does so, ticks off the specifi-
cation in the balance book, broken parts of bundles
will be in wooden slats held together by rubber bands.
The cash counted and ticked off must be kept apart, in his
sole possession. He is respo ible for that. So he goes
through each subdivision of cash; the bank’s own notes,
the Dominion notes, or legal tehder, the specie, the notes
of other banks in Canada, t'he‘;; nited States currency.

When the cash is counterl there will be, if other
banks are in town, a list'of chéques on them which are to
be cleared next banking day. { These are to be ticked off
and the total taken in with tBeé others. Now-a-days the
silver is to a large extent kept ificoin-packages constructed
so as to give a clear view of what.is inside. But these may be
quite a considerable lot, perhags several hundred dollars,
rolled up in paper cagtridges éf convenient sizes for pay-
ing out over the counter, He will have some doubts as
to whether he should accept: these as containing the
amounts marked on the outsii
break them all open, count thém and roll them up again

- and make sure that the cor.t:ecgfgamount is contained.

In deciding this.question t‘ﬁe particular circumstances
of the case should help. If the former teller is leaving the:
bank no chances should be takeh ; if he is promoted to a

- higher position in the same branch the rolled up silver
could be accepted subject to cofint which could be done at
leisure. But the incoming teller is responsible for every
dollar of cash he signs for, and he should therefore on
general principles make sure &f everything. On finish-
ing the count, the extensions are checked and all the items
composing the balance examined carefully to make sure
.that all are ticked off. §

When the additions are checked the balance shown
by the book is to be compared éith the cash-book balance,
and if it agrees the new téller Mitials or signs the balance
book -accepting the responsibility for the balance there
shown, and releasing his predegessor, the teller’s keys are
turned over to the new-comcréj the cash is locked up in

day.
own notes.

=
.
3
3
e

ra risk belonging to };‘s\

, or whether he should’

|
| the safe, and everything is ready for the t‘h‘
new duties on the morning of tl{e next Wv‘
As soon as he has access, the next day, :
partment in the safe, the teller brings out his
taining the cash he needs to use; takes it
cage and locks the door. With regard
the approved practice is to have them give
from all sides and from above. The roof, and mh&
| the wood-work are built of stout wire. In the front *
{ a small wicket is placed, through which the teller trang.
! acts business with the public. Another wicket at the side
for passing vouchers, etc., to the deposit ledger 3
and the door for ingress and egress constitute “m
of communication with outside. The door to the cage}
provided with a spring lock which can be opened from th
+ inside by turning a knob, but requiring a key to be opens
| from the outside. The rules are strict on the point of com
| plete isolation. The teller must not part with the key to
 his cage door, nor must he allow any one, even of his
fellow-officers, into his cage while the cash is there.
Formerly the teller’s cages had walls but no roof. h :
| genious thieves took advantage of this to provide them
| selves with long canes or sticks.with a contrivance &t the
| end for taking hold of such things as bundles of cash, ad
| watching their opportunity were able on several occasions
to reach over the front railings and get away with pare
| of money snatched up in this manner from the oot
| The roof over the top was the answer given by the bas

to his
his tin bor e
Mﬁ“

for

”

| a defence against a different kind of attack. The office
| hour by a couple of desperate villains, one officer |
| to open it or hand over his cash though
' them getting up on top and tearing and pounding as " :
 to effect an entrance, and their lookout w
| off without getting the plunder. T
| in his charge. If he is short at the end of the day and s
| him in for loss through errors made by them in transact-
' the teller constantly running out of his cage, other oficss
multiplied because there are so many the more of ss
While their cash is out of the safe they hardly ever
to say at the close of every day, ‘‘It was not possible
time it was brought from the safe in the
done istoa* -
range it in order convenient for handling ;
the
ones, twos, fours and fives, tens, twenties; a W‘
the bundles themselves are stored in con

| to these attacks.
i After the roof was added it proved valuable alsoss
| of a small country branch outside the teller’s cage we
 overpowered one day several years ago during the nooa-
 killed by them. The teller, however, was in one
i"ncw style of cages. He kept his door closed and 1
' revolvers. The hold-up men feared to fire their
| they made desperate efforts to break into the
| as he could. Thanks to the stoutness of the wire and the
 lock, and to the opposition of the teller, they were ik
| several customers were approaching they
|~ The reason the other clerks are not M“ :
| cage is because the teller alone is responsible for the cash
| religiously obeyed the rules he can be quite ﬂh’
| mind that none of his fellows have stolen from him or et
| ing business on his behalf. oth
i If the door is sometimes locked and sometimes 0pef
| going in there in his absence paying cheques of
deposits for him, the difficulty of tracing a
ways in which it might have occurred.
The best tellers are extremely strict on this
it, or their cage, out of their sight. They aim to be
any one, in the bank or out of it, to have taken a
dollar from my cash without my knowledge betwees s
time it was put back there in the evening.
On getting the cash out the first thing
‘The cash drawer will have a row of compartments ‘6=
till money. A compartment each will be provided f
with several bowl-shaped hollows is there for the ¢
Only the broken parts of bundles are put in the
the tin box, which is kept on the floor.or on &<
or table immediately to hand.

s
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'ﬂ;l Officer, Government Census and Statistics

. Our
pot the prod

teenth

wwentieth. Thirty years ago, at the end of a period of six
it showed a gain of $39,391,000, and at the end of
our last period of six years the gain is $182,748,000. Our

years,

and in
700,000

In |8;opet:e total cdsh on deposit in the banks was $48,-

5

imount was $305,140,000 in 1900 and $605,068,000 in 1906.
the

In th
and in

*

earnings, $15,367,000, as against an increase of 34,544,000
train mi , of 11,577,000 passengers, of 20,433,000 freight
tons, of $50,874,000 gross earnings, and of $19,271,000 net
earnings in the last twenty-four years ending with 1900.

Electric railways for the six years of this centu show
an increase of 116,720,000 passengers carried and of $2,137,-
000 net earnings, being for each in a period of five years
an increase of 100 per cent. The paid-up capital of steam
mailways in 1876 was $290,757,000,in 1900 it was $998,000,000,

and in

aad banking have been the most active and potent of all
agencies in the development of our country. Without inter-
national trade we should exist as a hermit nation; without
rsilways the opening up of ‘our great interior between ocean
and ocean could not be achieved; and without banks there

would

neighbor and neighbor. The figures given show how Canada
Statistics of Our Western Country.

Illustrations or another sort showing our growth: are

found.

vinces, taken a year ago. Manitoba became a Province of
the Confederation in 1870, and Saskatchewan and Alberta
in 1905. In 1881, when the first census of those three areas
was taken, they had a population of 105,681; in 1891 they

21
years

The number of occupied farms increased, from 67,773 in
.l:l to 122,308 in 1906. Live stock shows #ncreases in the

gun of 342,500 horses, of 59,700 milch cows, of 802,183
other horned  cattle, of 121,015 sheep and lambs, and of
238,673 swine. Comparing the areas of all field crops in
1905 and
acres in the former and 8,408,000 in the latter year, being
an increase of 2,070,000 acres, or nearly 33 per cent. in one

year.

of all crops in 1900, yet it was only 28 per cent. of the land

in the

1905 supplies illustrations of the growth of the Dominion

in the

more interesting and appropriate than any one of the others.
comparison of works employing five hands and over in

October 12, 197-
%—’—'——,

: There was at the credit of depositors in chartered and
savings banks in 1906 a sum of ,880,000, whereof the
large amount of $300,500,000 has been an accumulation of
"this century. In the chartered banks alone the increase of
deposits from 848,763,000 in 1870 to $305,140,000 in 1900 amd
to $605,068,000 in 1906 shows the very large extent to which
the banks have been assisted above their .own capital in
maintaining the business of the country. Our steam rail-
ways in operation in the Dominion, which had a length of
2,617 miles in 1870 and of 5,218 miles in 1876, had 17,657
miles in 1goo and 21,353 miles in 1906. The increase of
train mileage in the six years of the twentieth century is
20,000,000; of passengers carried, 10,867,000; of freight,

later, the population was 808,863, an increase of 93
per cent. There were 2,370 townships with inhabitants in
1901 and 4;365 in 1906, and the cities, towns and incor-
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STORY OF CANADA’S GROWTH.
for The Monetary Times by Archibald Blue,

Office.
foreign trade, exclusive of coin and bullion, goods
uce of Canada, and exports estimated short, has
from $336,018,000 in the last fiscal year of the nine-
century to $518,800,000 in the sixth year of the

banks, which in 1870 had assets of $103,200,000
1876 of $183,500,000 had in 1900 assets _of '3459,-
and in 1000 of 0875,500,000, being a gain in the
iod of $80,300,000 and in the latter of $418,800,000.
and $72,853,000 in 1876; and after thirty years the

first period of six years the gain was $24,000,000,
last it was $300,828,000.

tons; of gross earnings, $55,000,000 and of net

1906 it was $1,306,000,000. Trade, transportation,

be little business beyond a simple exchange between

ing on the highways of the nations.

in the records of the census of our North-West Pro-

0,305; 'and in 1001, they had 419,512. In 1906, five

es grew in the same period from 84 to 18s.

1906, there were in the three Provinces 6,338,000

year’s area was more than three times the area

as farms, and only 7 per cent. of the surveyed land
Provinces. p 2
census .of manufactures taken last year for the year

and under. But it may be added that in the twenty-seven
classes of industries showing a decrease in the number of

products. Taking all. works—those employing five hands
and over and those;employing less than five—the number
for 1905 was 15,796. The capital employed in those works,

was 302,530, whose total earnings were $165,000,000, and
the total value of pr‘oducts was $718,352,000.

statistics of works employing five persons and over

in the returns of some of the recently organized works.
Investment of Capital.

smelting works like those in Nova Scotia, Ontario,

industries which show in the aggregate an increase
steel, iron and stéel products, textiles, cars,

l?oo of the same class; there were 139 in 1905 with
of §

production has increased substantially in the five years.
per wage worker ; or, compared on
1905.
average salary of managers, officers, cler‘::’, etc., was

for males and $317 for females in 1900, $o025 for
and $362 for females-in 1905. For wage-earners

$219 for females. But for both sexes the average cost
salary per employee was $771 in 1900 and $840 in 1905,

Quebec.
Creat Increase in

and grist mill products, which is over 814,000,000, and

1905 with those of 1900 canmot be accurately made for | sShows an increase ' of $10,367,000, and Peterborough wi

mumbers, partly because in the interval many works have | $11,566,000 shows an increase of 87,777,000, and as regards

been merged under one management, such as butter increase each of them exceeds Hamiltc;n at the end of the

¢ factories and canning works; partly because in large | five years.
ments carrying on several kinds of industries one Vancouver and Sau

Teturn has been made in 1006, where in 1901 separate returns | the same comparison.

were made -for each kind; and partly also because owners | increase in the value of manufactures in the five years

of shops in receipt of stated salaries or allowances from the | $112,419,000, or 58 per cen
h"-.enm who were counted in 1901 have not been so counted | cent. and
1 Consequently in hundreds of cases in t'he census of the | five hands in 1905, Montreal’s

%

including land, buildings, plant and working capital, -was i
$846,585,000, the number of employees on salaries and wages |

be used here. The capital employed in these works in fgos | : ¢
was $834,000,000, an increase of $387,000,000; the number ; °
of employees was 383,020, an increase of 44,747 ; the amount i :
of salaries and wages was $162,175,000, an increase of @
$48,026,000; and the value of products was $706,446,000, an
increase of $225,393,000. In the five years of this century {
capital has increased in the ratio of 100 to 187 and value of | ;
products in the ratio of 100 to 147, which indicates that in
some industries and 'works production has not reached a full
measure of development. The average ratio of capital to . =
production for all industries in 1900 was 100 to 108, and im ||}
1905 it was 100 to 85. The cause of this change is revealed .

The capital invested in electric light and power plants,
for example, increased during the five years by $68,500,000,
and its ratio to production was 100 t0 9.44. So, also, with -

British Columbia, whose capital has been increased by
876,000,000, the ratio to production -is 100 to 32.50. But

849,000,000 in salaries and wages and of $225,000,000 in
production in the fifth year of the twentieth century are
setting a good pace for the cenmtury.. The large increases
have been made in. food products, timber and lumber and
their re-manufacturés, metals and metal products other than

wagons, etc., and paper and printing, ranging in these
several groups from $12,000,000 to $47,000,000 of increase.
Comparing the princi manufacturing establishments
by values of products, there were 479 works in 1905 with
products of $200,000 to uhder $500,000 each, against 323 in

500,000 to under $1,000,000 each, against 68 in 1900 of
this class; and there were 81 in 190§ with products of
81,000,000 and over, against 39 in 1900 of this class. And
as showing growth in industrial efhiciency, which implies
improved methods and machinery and harder work, it cah
be said that in every group of our industries the average of

19oo it was for all industries $1,559, and in_igos it was $1,000
the basis of all employees

on salaries apd wages, it was $1,476 in 1900 and $1,803 m

in the works the average in 1900 was $334 for males and
8176 for females, and in 1905 it was $417 for males and

33

increase. of $78; while the cost of wages was $286 in 1900 ©*
and $379 in 1905, an increase of $93 per employee. Capital |
and products show large increases in the five years for &
every Province of the Dominion except Prince Edward
Island, but the large figures are shown for Ontario and

-

It Ste. Marie also exceed London in
In the fourteen cities and towns the

t. Montreal’s increase is 40 per
oronto’s is 47 per cent. Adding to these two
cities the value of products for works employing less than =
total is $100,426,000 and

year such shops are put into a class of four employees | Toronto’s is $86,838,000. ;

1

works there is an ihcrease of $40,000,000 in the value of | !

Lt

L ¥
But to make a fair comparison of 1900 and 1905,“&:l B
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Quebec it is in car works and repairs, which is over &!
$7,000,000. Seven of thirteen principal industries in Ontario 3¢
and three of nine in Quebec have values of $10,000,000 and £
over. In fourteen: cities and towns with increases in the ol
values of product of $2,000,000 and over, Montreal stands &7 |
first with a production of ‘09,746,000 and an increase of - '
; 828,647,000, and Toronto second with a production  of
twentieth century which may be to the Convention $85,714,000 and an increase of $27,000,000. Hamilton is

third, with a production of $24,625,000 and an increase of
$7,500,000. But Winnipeg, with a production of $18,083,000,

, Bet
Ea
<

§
In Ontario the greatest increase of production is in ﬂot: %3 g
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S WALL STREET AND C.P.R.
Notes of Events Causing Talk of Withdrawal of Stock
from. New 1(«1’?—-4\55 ggestion.

e

The statement that Canadian P
be withdrawn from Wall Stil_srpt is
chatter. But it is not new. ‘That {8
headquarters will be removeg: f.ro_ 4
likely. It is unfortunate that this
the~Canadian many merits ' ot
American railrodd stocks, shauld b

fluctations of New York’s finas h )
The Canadian Pacific issue rhaps the most widely

distributed of any railway stack inithe world. This makes
possible a good stand against a Wﬁll Street flurry. It is
naturally impossible for any ock remain uninfluenced by
the manipulator. C. P. R. bas had 1ts share of ‘“‘up and
down” movements. But compared With other railroad securi-
ties it has a good récord in this resp
Thirty-Five Thousand oiders;
“There are something like 35,800 shareholders of the
C.'P. R., which gives an average ingividual holding of about
thirty-four shares. _ if £ 5 2 L
e Here are the numbers of shar llilders of some prominent
American roads; 1 i
: Canadian Pacific . . i
Atchison . . . «coospo--
Baltimore and Ohio . . ..}
Boston and Maine . | ..
St. Paul . . . ... 4
Delaware and Hudsop . . . ¥
Delaware and Lackawanna & .
Erie s o i
Hlinois Central .
Missouri Pacific .
New York Central . .
New Haven . .. . :.--
Pennsylvania . . . ;...
‘Southern Railway . .. ..
Southern Pacific . . . ...
Union Pacific . . . .e..0.)
ho Suggested Withdrawal from N# ;
The Wall Street Journal is respbnsible for the statement
@of Canadian Pacific last
,vc this
. " ut it
rce of this suggestion
n, the stock recently

k, which possesses for
i8sociated with any other
subject to the erratic

t o

would be more valuable w ;
named. For some unaccountable 1
gave a spectacular exhibition,: The
low point of the day, to 171 if
vious day’s close. i i
On Tuesday it opened at 166, rafe-to 170, fell to |64}{?‘_and
closed 4% points off, trading in the £ omparatively large rm
ber of 11,800 shares affecting the htice easily. On the day
following, the number of shares-dealt in fell to 2,860, and the
high and low points were /respects ely 164% and 162%.
Thursday, sales of only 2,050 shafés carried the price down
to 160, the closing being thrée-quariers of a point betfer than
that. 8 i
~ When the stock was first listedlin New York it was then
the favorite “football’”’ of the bears,iwho in those days would
wait until the London market was osed and then begin to
bammer the stock. The financialimagnates who were fin-
ancing the Canadian Pacifi¢’ at that time, such as Lord
Strathcona, Lord Mount Stéphen,#Mr. Duncan Mclntyre,
Mr. R. B. Angus, and others, together with their London and
New York associates, persistently d systematically bought
up that portion of the C. P| R. st@ allotted to New York
and transferred it to the English {@nd European markets.
_ This they continued to do ufitil m of the stock was firmly
placed among investors on the othegiside of the Atlantic.
Fluctuations of the Stock.
Here are some interesting figl
tions of the stock on varioug days thi
Date. | ¥
January sth . . ...ccc.00id 8
January 11th . . . b
January zsgh st e s
February 28th . . . ....... 4
March 1s5th . . 1
March 20th . .. .
- April 18t . . .
April 16th . . .
May 27th . . .
Mo s . i centnes
Julyagth . . . . caciceen b
August 14th . .. .i.cocere 2,
September 3oth . .~ ;

Sales.
2,100
22,400
23,500
3,325
27,200
36,530
49,650
9,850
20,030
6,475
2,150
5.750
25,250
11,800
. Canadian Pacific common sha %8 have shown very mark-
ed appreciation in the past eightor ten years, even low
ing a fair appre?i_ntio s compared with the high

5

levei of seven to ten years ago. The following are
by years, together with dividends paid:

Year. High.
1907 (March) . . 105%%

i3 201%
177 %
13534
15856
1452

*QOne per cent. extra from proteeds of land sales.

e oy e feady MM “-M
There are few roads whi can show so gt
growth in earnings within the past ten years or . ‘
The progress in this connection is strikingly disclosed in
following comparison : b
- e e
1906 . . . .......861,660,750 22,073,313
186 . . . . ...... 20,681,507 8,107,582
In the decade both gross and net earnings have
trebled. 3 iy
The company will issue $28,320,000 of this eo-.m
at some future date. The situation at presert is thus: =
Common stock authorized . ....$150,000,000°
Common stock issued . . . . 121,680,000

Balance to be issued

Stockholders will, therefore, have an opportunity o sub
scribe to the new stock to the extent of 23% per cent. of
present holdings. From time to time debenture stock 1
issued in London. This accounts for much British
and is probably the cheapest financing done by any |
in the world. : “d ke

There are good reasons for this enviab‘l‘e:lzﬂb}'
stock market. Financially, the Canadian Pacific is extres

Bwell off. It has a great advantage over the average

‘road, in that it pays comparatively low prices for laber. *
problems of money supply and labor are two of the )
in the United States railroad world.

Motto Has Been ‘' Development.” 3 :
The latest annual report, to which we made
our last issue, was most optimistic. The motto of he road
has been development. Sir Thomas Shaughnessy made it
clear.that this policy would be continued. It is one that piys.
The company has much more pioneer work beforeit.
“It may be interesting to know,” "said Sir
Shaughnessy, “that with the exception of the discount ¢
original sixty-five million dollars of common stock sold,
nearly twenty-five years ago, when few people had faith |
ultimate success of the enterprise, the aggregate of all the
capital stock and securities of other descriptions ng
in the balance sheet has yielded to your treasury cash ,1
cess of their face value. Government munic
sidies, whether in the shape of constructed railway
money, and the proceeds of the land sales
property, amounting in the aggregate to more thas |
hundred million dollars, have never been capitali
they included in the balance sheet item “Railway and Equip:

ment.”’ . 2
As indicating the widespread interest in the
perty and the confidence in the stock that
vestors in Great Britain, on the Continent and
when the books closed for the October dividend &
11,203 ordinary shareholders whose respective he
fifty shares or less, and from information i ¢
banking and security organizations, whose own €
are outstanding against stock held in trust for clients,
estimated that there are 3,000 other investors
class, making in all upwards of 14,000 people whose :
holdings do not exceed fifty shares. Hence it would app
that practically one-third of the entire ordinary :
is held by these small investors. s
Change the Share Denominations.
A suyggestion worthy of consideration is that c"d
should make such changes in share denomination i &
tiples, or system of certification, as would ensure ““
of the right sort of English investors. When the i
this stock where somewhat low, many people ‘#
means purchased. But while transactions are by
ten, the small investor, a very desirable person, '.“‘
in and buy. 2 ,
Stock cannot be delivered in Lonlon for oo §
America at any time, but only twice a month, viz.: 8
delivering days. There are formalities in the mattet
ficates. 'The ten-share certificate, which is preferred
don, will not be accepted as a good delivery in -
The stock has to be sent to the company’s office for B8

e

This all means delay. We would suggest some
these respects. i
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| ;cbe nsurance Chronicle

October 12th, 1907.

THE LOYAL LIFE AGENT.

e

Much of the prosperity of any life company, much of
bmudgrowtbof the whole system of life as-
surance, depends upon loyal agents. That is to
say, upon agents who are wdhng to give. hearty
service to the cause of insuring the lives of
their neighbors, agents who are intelligent, and whose
allegiance to their companies is constant and faithful.

Loyalty is essential in many other walks of life; in
the statesman and the soldiers with reference to their
m,intbebankerortheengineerin respect of the
pank or company which employs them. But there is

no vocation which demands loyalty of its repre-
sentatives so strongly as does life insurance. The repre-
sentative must be loyal to himself, to the assured, to the |
company he represents, and to the general principles of !
the business in which he is engaged. Half-heartedness |
is more baneful than open opposition. Let the agent see
tothis. He cannot expect success if he does not practice |

Does he need a definition of the word? It means
devoted allegiance to a cause; hearty service in friend-
ship or in love; constancy—which means steadiness. in
purpose and calm endurance or determination. Loyalty

to the prospective insurer is of very great moment. On

in the com- |
if he is dis- |

this hinges largely an agent’s reputation

munity. He cannot keep up that reputation
cofered by one man to be betraying the interests of his
neighbor. He should be straightforward and honest to
his customers, recommending a plan of policy which after
a careful study of the particular case he believes to be in |
the best interests of the applicant. |

The agent should be loyal and devoted to his com-
pany. The more closely an agent is identified with his
company, the more nearly he reaches the ideal. Ifitisa
good company and worthy of his attachment—and if it is
not, the sooner he gets out of it and into one that is, the
better—he should be for it and it only every day. He
should study its history, its features, its plans, the
personnel of its officers and should have an answer ready
for any one who criticises it.

A life agent must be loyal to himself. Having
studied the principles of his business, so as to be com-
mgopresentthemtomtherma'n. he must also
master its details. No thorough-going agent will ggmain
ignorant of anything that will help his success as a can-
vasser. |He must be loyal to himself by guarding his
bealth and eschewing every habit which tends to de-
moralize. No greater disloyalty can be shown to a man
-ldf. than intemperance in habits. It must inevitably
result in his downfall. The personality of the agent
enters so largely into the business of life assurance that
to be successful he must be above all things a man of
stable character, of integrity, of truthfulness. . It used
to be said that a life canvasser took more liberties with
the truth than an American humorist. This, if it was
ever true, is true no longer of the first-class agent. Mis-
Rpl'aentmg.a respectable rival company is now frowned
apon by all high-minded insurance managers. Exaggerat-
ing th: profits of the company you are working for is
r no longer to pay. Telling lies or highly gilded

about any thing connected with the business will not
answer the purpose now-a-days. The plain truth is
wanted. .If a shrewd agent will give a prospect the
benefit of his expert knowledge without any equivocation

:3 will undoubtedly gain that man’s confidence. The

builded must be, as in all professions and business, strict
integrity and straightforwardness. These the loyal agent

| A. C. Baillie is general manager, has established itself in the

oundation on which the profession of life assurance is-

FIRE AND MARINE NOTES.

—_—

The report of Judge Gunn,
the condition of the Ottawa Fire Brigade,
and has no hard words for the brigade.

i w Wiy W

In response to a request to state the probable cost of
installing a high pressure water service for the west ward of |
Montreal, which s not incfuded in the radius of the plan. '
Mr. Tremblay, the deputy fire chief, says the cost would be: -

$338,125. & aiad

Prairie fires are a source of danger to the Western settler..:
On Monday .and Tuesday fires swept northward from Mon- »
tana into Saskatchewan to near Halbrite. One settler lost his- 4
crop and barns, another lost all the crop off 140 acres, num-
erous others lost portions of their crops.

® % % » !

The present year has been the most disastrous for tewr .|
years in respect of fire losses on summer hotels in the New
England States. Besides the nine burned at Old Orchard
Beach, and the new Magnolia a week ago, nine others have.
gone up in smoke, and the property loss exceeds half a
million.

who has held an enquiry inwf; !
vindicates the chief? °

F
§

The Montreal building inspector, having completed his: -
examination of the 185 public and private schools in Montreal, "
reports that 5o of these schools are on. the ground floor n«l 4
only lack fire extinguishers, which will be procured. There
are still a dozen schools without fire escapes.

T

The Nova Scotia Fire Insurance Company, of which Mr. 4

Canadian West, having opened’up an agency for Alberta in | |
Calgary, with Mr. John A. Irvine as manager; and an agency |
for British Columbia in Vancouver, in charge of Macaulay & |¢

Nicolls. 4
h . & &

In Winnipeg on Wednesday morning, the six-storey '
building of the Widnipeg Paint & Glass Company was de- |
stroved, with a stock of $130,000. The building was of steel, " |-
and brick on three  sides, the front being of stone. It was I3
valued at $60,000, and was insured for $30,000. The insur-
ance on stock was $120,000. !
i s & » » A

It is pointed out that there is serious need of the extens
sion of the fire limits in Vancouver. Frame buildings eregted”
quite lately on Seymour Street have raised the rates on brick "
and stone blocks on Granville Street. The management of
the brigade together with inadequate pressure of water, shown

at the Pender Street fire, cause severe criticism.
.- " a0

The amoynt of insurance carriedgon all St. Thomas, Ont.
buildings and utilities amounts to $220,888, on which mun"
premiums of $1,000 and $2,000 are paid. There are o6 [ =
policies for this sum. But while 65 of these policies are [ 1 3
issued by three insurance agents, the remaining 31 are divid-
ed among 12, of whom 8 issue only one policy apiece. )

discrepancy is likely to be remedied.
o0 & -9

Mi. Trever. A. Evans has been appointed, in associatiop § |
with Mr. J. H. Esinhart, to the agency of the Scottish Union.!
& National and the’ German American . The firm name-
will be Esinhart & Evans, and the date of partnership 1st
November next. Mr. Esinhart was already with the late Mr.
Maguire in the agéncy, and Mr. Evans had been for a num«
ber of years with Mr. Walter Kavanagh.
v ® ® & @ i
Mr. Howe, the C. F. U. A. inspector, tells the people olg
Guelph that while their water pressure is all right, and thal;
brigade prompt in responding to alarms, their fire alarm sys+:
tem is inadequate. 'It will no longer do to have an ordinaty{
telephone alarm because, when at night the stores and houses-
_with_telephones are closed, there is no proper means of send-:
ing in an alarm. i

u.‘ . ..
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Hon. Mr. Brodeur, Canada’s Minister of Marine, has been
obtaining some pleasantly favorable opinions in Liverpool{
and elsewhere upon the improvement of the St Lawrence
route by dredging and by buoys and lights. It is bettes |
lighted, he says, than the Mersey itself. More than one ship+
captaffi Yold him that no further improvements are needed on |
ﬂl‘: St.]Lawnnce, ‘and that it is now regarded as an ideal:
channel. ; |

|

* & & =

The repeated bursting of water mains in Montreal—there:
have been three instances in a few weeks, and one of them:
since the installation of the new Worthington pump—has:
caused the Mayor to ask if many of the mains are not S0
that they can be depended upon no longer. The w:tei-' C :
mittee deny "that amything in particular is wrong with th

5

should possess.

-

mains, but do not explain the burstings. The Mayor
done his duty in urging that the council lay miles of ne
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water mains. 16 a burst shouldl occlf in winter, and no water | An extraordinary life insurance case has lately been be.
were, therefore, available for fughaces, what discomfort | fore the French law courts. A Manenlleg butcher, » t %
would it mede o cltisens. | 11 3 { was insured in eight insurance companies, died i:L
. & in | circumstances, and three persons were tried for o
=k TEEE 3 L : | defraud the companies. During the proceedings the :
In electric wiring of houses or fictories a great Sour(edoé | tative, of an English insurance company, in which the
danger is the replacing of a blown'qﬁt fuse, which is intended | was insured for 425,000 frs. |(£17,000), said be
(znatc;oai; a sa:s?:ly ::Iiv:ny’l;)l':&:‘:fl i.xr??;ta;fe;ogﬁld t:);ofx:rl; | charge made on the part of his company, their policy
T £ agai 3 - . i
in the opinion of the man wha is r_egairing the break. But if | h""A returned to them °’: ’?";’“?‘ of the premiums
the substitute has a greater capacity for carrying the current | ' b
. than the wires themselves, the ¢hanégs are that when an extra | iA brief but eloquent appreciation of Mr. John
“heavy current is passed thrgugh 'them they will burn out | of ‘London, finds appropriate place in the October issue of
somewhere eMe, in many cases putiof sight, and in connec- | London Life .““Menitor.”’ Mr. McClary is president of
tion with inflammable material.: T?s the fire is started. In|company, as he is of the Ontario Loan & Debenture

the opinion of Mr. Robertson, stcrgtary of the C. F. U. A., | and of the McClary Manufacturing Company. The
Toronto is away ahead of other citils, in respect to the dan- | tions that marked the Goth anniversary of the f

ger ‘of fires from defective wiriig, #hd we are doing our best | “McClary’s Foundry”” were among the marked incidents
aeieducate people still further on this very important subject. | summer of London’s industrial life. Mr. McClary is a

& i ' | character, an honorable merchant and a shrewd

| He is also one of the kindest of men, and never

| deserts a friend.

. WASTE. » % %

: — o A judgmént was delivered the other day at
This Continent is Paying the Penalty of Carlessness in Little ham, in which a furnace man, who was injured .
' | ployed at some iron bedstead works, and had been drawing
| wages for several years, was pronounced by i
is ascertained that thejmﬁcdical fe?minat_ign tobbefreallylsul:!erin , not
o b e B el B 4nd Canada in September | © ects of his accident, but from alcohol nd from
amounte{i to $11,449,400. THhis, i#lthough less than last | °'f. m;rk—lnrc:’thel"! "Cl:rds’ from genel;.al Il:zmess. The
month, is half 'a sillion WO hn'in September, 1906. !t erefore, ordered that payments shou cease.

There were 280 fires last b gjn each of which the loss | of malingering is not confined to England. We

’

From carefully kept

was $10,000 or over; and 15 of these losses were in Canada. here, too. But it is feared that the new Act in

Happily there was a lessened numbiér of very extensive fires. g“:ﬁ;’:’:‘yp‘:" saddle the employers with many

The fire loss for the nine months of the present year is
serious in amount, being $167,415,850, com;gared v_nth $140,-
600,000 last year’s last period. 311 Francisco disaster de- ELECTION OF BOARDS.

— -

ducted and $131,474,000 in the | like nine months of 190s. L= 4
_ This is not an encouraging state;;i of affairs for fire under- | Some Effects of the Armstrong Law in the United
writers. i :
»~The comment wupon th ﬁg‘u - by their compiler, the | States. :
New York Journal of Comnierée, i§: ‘“The losses continue | e
much above the normal, and the  aggregate destruction of The Armstrong Law, passed in the State of New York
property by fire during the past few years is of such propor- | about two years ago, has been on trial. In some respects
tions as to lend confirmation to the belief that there is some- | law has brought about needed reforms in life insurance.
thing radically wrong with our building construction laws or | some other respects it has proved burdensome, expensive and
their enforcement.” LB impracticable. The following press despatch brings out
prominently one of its undesirable features: i
“New York, October 4th.—An effort is to be made by the
big. life insurance companies before the next session of the
Legislature to bring about a modification of the
which grew out of the recent insurance i igati
hold-that the system at present is too costly. last elec-
‘ | tion tost the New York Life $200,000, and the :
What are called “wild cat” ?;ance companies are tak- | has already spent $15,000 in preparation for the next election,
ing fire risks in Manitoba, having ‘no license and paying no : which it now appears will never be held.”
fee to the Government. The | I_T‘DCY-GCIIG'HI is on their| . The New York Life Company was compelled to spend
trail. . A e . | over $200,000 to comply with the law in connection with the
The Insurance Act provide certain regulations being | election of.jts jast board of trustees, and as: the
enforced against such compa ; and the members of the|the Act M an annual election, the same expense
Board. of Fire Underwriters in toba and the North-West | be entailed each year, in case of a contest, such as did
want the Act interpreted to see t will be done. Various | place in 1906. The despatch states that already thi
companies are evading the la iiThe Winnipeg Free Press | many months before the election comes off, no less
points out that one Winnipeg ipany, the Canadian Fire,  0oo has been expended by this company in the
paid to the local Goverps#ent iﬂl-nliles last year $1,166.90. | tion. Another company. tbehqumal Life of New Y

Altogether, the forty or so comipafies doing business legiti- | at least as much on an glection as the New York Li

mately in Manitoba paid $10,194 4s premium income tax as | not more. The provisiods of the Election Act are qui

well as 88,000 in fees. Yet compdbies are doing business in | less and are not calculated to bring about any reform 3
Manitoba which pay the Govefnment nothing. Indeed the|is likely to benefit the policyholders in, or to assist

1 J

Stxige} R;il]:ay_ go‘r‘rl\pat_ly in W p:i’peg recently_ cancedlled its | tions of, these companies. 4
policies held wit Innipeg conjpamies or agencies, and trans- Ther i i 2 .
ferred the risk to an English company, not registered to do|ance Cor;n:::i::e:f lg:::g; il;:'zvtil;ieo:;“m similar to
business in Manitoba. And, we are told, the Street Railway | those contained in the Amst;’bng Law. Itis, M'.
Corzpany is not the only offel:%r Let the offenders be pun- | sincerely hoped that no such obnoxious and cumbersome pro-
ished. ] [visions as those referred to above will be allowed to
_ { law, but that the companies may be permitted to
LIFE AND ACCIDE NT INSURANCE. | tors in accordance with the terms of their respective

————
The friends of Mr. C. C. Fetguson, A.LA., on the head| ' by 5 1
office staff of the Canada Life, have presented him with a gold : ACTUARIAL SOCIETY OF AMERICA.
watch on the occasion of his lgaving Toronto for Winnipeg, | | :
where he has received an impoftant appointment. |
. . =

The clever rascal who went abgut England making “acci-
dents,”” using a damaged knee asi¢vidence of same, and ex-
tracting compensation wholesalg fj:om shopkeepers, brewers,
warehousemen and insurance mPanics, has been sent to
penal servitude for four years. " ' /|

; Ten years ago the Actuarial Society of America met
| Toronto. The members were so pleased that they are
week meeting here again. The semi-annual ¢
convened at the King Edward Hotel on Thursday, and
are from 75 to 100 of the leading actuaries ?f

States and Canada in attendance. Two sessions

voted to reading and discussing papers; then came &

, driw d the cit annual banquet at
The widow of Felix Bouthillet; has taken an action in the romg. aé?:t? in :h:i :;e:li‘:‘.mel"urtb:r. nsom were

Superior Court of Montreal against the C. P. R., for 825,000 | yesterday. The officers are: President, Mr. D:

. wells,
damapes, which she claims as the result of the death of her | of the'Connecticut Mutual Insurance Co., 21“ g
hushar . which was caused by an accident at Farnbam in|tary, Mr. Arthur Hunter, of the New York Life; s ©

\ June 1 urer, Mr. D. G. Alsop, of Philadelphia.
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SOARD OF TRADE BUILDING Phone M. 2797.

office 832
Montreal Office of The Market Record and The
Aes the N in Letter, both published in Winnipeg.,

*-‘l‘ww - = v.c.u.w-f

MONEY IN FRANCE.

————

Interview Regarding French Financial Condi-
tions—Dominion Steel Meeting—News and Notes,

Monetary Times Office, '
Montreal, Oct. 10th.

The deferred annual meeting of the Dominion Iron and
Steel Co., held at the Windsor Hotel on Wednesday, was
almost featureless. No attempt was made to stampede the
meeting or to elect a new board of directors which would be
more favorable to the Coal Company. President Plymmer
stated he was prepared to fight the Dominion Ceal Co. just
as far as the Coal Company wanted to go. At the same time
be would be willing at any time to make a settlement fair to
the Steel Company.

It was unanimously decided that Vice-President Forget
should cast a ballot to elect th€ board of directors. Only
one mew member was included, Sir Montagu Allan, who

Sir Henry Pellatt. ) :

The board of directors were unanimously elected as
follows: President, Mr. J. H. Plumimer; vice-president,
Senator L. J. Fg‘rget; directors, Sir William Van Horne, Sir
Montagu Allan;” Senator Robert Mackay, Senator David
MacKeen, Senator George A. Cox, F. S. Pearson, M.D.,
Elias Rogers, H. F. Dimock, Frederic Nicholls, H. W.
Whitney, W. G. Ross, George Caverhill, and William
McMaster.

Company’s Finances in Cood Shape.

Mr. Plummer was in the chair, Mr. C. S. Cameron acted
as secretary, and Messrs. Percy Cowans and J. J. Pangman
as scrutineers. From the sinking fund $91,000 first mort-

bonds had been redeemed, making $417,000 so far.
ithstanding the increased price of coal the Steel Com-
pany’s finances were in splendid shape. It was not politic,
added Mr. Plummer, to make quarterly statements, requiring,
as they did, four stock-takings a year, which involved much

The decrease in cost of production had just about offset
the decrease in the bounties. In the Wabana property the
company had two good seams of coal rinning out under the
sea, and these were showing constant improvement with
development. The president asked for the continued con-
fidence of the shareholders. Votes of thanks to the directors
. were unanimously passed. ;

That Canadian securities are certain to become con-
stantly more popular in France is the opinion of Mr. Martial
lier, general manager of the Credit Foncier Franco-

* w}:o returned- to Montreal last Saturday, after an
absence of six weeks in Europe. Most of this time was spent
in Paris, where Mr. Chevalier was in constant touch with
the French board of directors of his company. The Credit
Foncier ‘Franco-Canadien is one of the largest loan com-
panies in Canada. While its headquarters are in Canada,
its capital has been practically all subscribed in France,
bence Mr. Chevalier’s visit to Paris. He was asked by the

Times as to the situation in France.

Americans Exploiting French Opportunities.
“It might be described as unsettled,” he said. ‘““There
not appear to be any actual shortage of meney there,
jut those who have it are not disposed to part with it
lightly. The number of promoters one meets in Paris is
ntotuhmg. They are there from all over the world, but
more particularly from the United States. The Americans
mu.r to have concluded that there is much money to be
in France if one only goes thé right way about it. And
| re right.”
i Were they meeting with success?”
I do not think so,” said Mr. Chevalier. “The truth
‘t;'e can securities are in bad odour at the moment on
- other side of the Atlantic. I saw first-class bonds
umd in Paris by the representatives of American concerns
a rate to return around 7 per cent. on the investment,
e apparently with very unmsatisfactory results. All kinds
Amenc“ an securities are unpopular in France just mow.”’
“:{0' do you account for this?”’ -
" "It is due entirely to the uncertainty regarding the
attitude of the United States Government towards capital.
b“ﬂt 1s a fecling in Europe that the Government, in order
court popularity with the crowd, may interfere in some
Way or other with the conduct of different imstitutions, more
ly with railways and public utility corporations.

»

Invest your Savings yourself, and make
5%»6%/‘«&&.&“60’.‘
You can do so through the * lnvestment
Bureau,” which is managed by trained
bankers. Call or write.

D. M.| STEWART, @ CO.,
BanKkers, i ;
151 St. James Street,

Be Your Own Banl(e‘r-_

MONTREAL.

investors are fighting shy of them.”
“Does this feeling extend to
Canadian Securities Not Well Known.

“No; so far as the Canadian Government is con
it has inspired French investors with confidence. Canad
quently there is little general intergst in them.
There will be an effort made next year, I hope, to  brix
the securities of this
Frenchmen. Some time since there was formed here
Societe d’Administfation Generale, largely owned by

Credit Foncier Franco-Capadien, and including many of
most prominent French-Canadian capitalists on . its

v has been doing business in Canada as a t

The compan X Y

company, but hitherto it has had no office in Pans.
that within the next year this
Paris office of the company will be fully equipped
keeping Canadian securities before the 1
The securities to which attention®would be more particul
traction companies, and lighting and power companies,
other large concerns whose earning power and securi
well known here, but practically never heard of outside
country.”’ 1

Being asked if he accompli
while absent, Mr. Chevalier said: “I discussed the ques
the Credit Foncier here with the directorate, and we

that, as debentures would probably
too well just mow, we would raise

well as by increasing its capital.
Fifty Per Cent. Stock Pald Up.

cent. paid up. The capital of 25,000,000 francs is pai
to the extent of 187.50 francs
62.50 francs will be called.
at a premium,
shareholders. I am confident that it will all be taken.

quoted in Paris at 625 francs for soo par, so that it is hi
thought of. One of the troubles in Paris just now is_

in many cases,

which prevailed previously will presently reappear.”’

as one of the probabilities of the next year or two.
annual report shows gross earnings of $1
year ended June 30, 1907,

working expenses for the past year
placements, which really had little re
work.
Notes of the Cuba Raliway Meeting.
Interest on bonds amounted to $325,930
surplus amounts to $698,031. The statement says
be seen that, allowing for the ext
referred to, we are not far from a divi
stock, but we have need of many things,
unwise to press our borrowing powers (oo
these, and it will, no doubt; be best to delay the

lation to the yéar

ividend on bur pref

and it ‘might

As any such interference will naturally affect the profits of

tion of a dividend for a year or two.

these concerns, and consequently with their security, Fren ch

Canadian securities?”’ - '

securities are not at all well known in France, and conse!
But so fai
as they are known, they are very favorably looked upon

country more prominently - befor

“It is the object of this company to supply French in
vestors with full information regarding Canadian securities]

will be remedied, and that the

e T e T T ey o)

French investor
given would probably be the bonds and stock of railways i

any paﬁiculu business

of the best means of obtaining more money for the use of!

not take the market any
the desired funds by®

calling up unpaid subscriptions on the company’s stock as:

When this call is made, the stock will be nearly so per:
up
, and a further payment of
The new stock will be issued]
and 70 per cent, will be offered to present

The stock of ‘the Credit Foncier Franco-Canadien  is’

that
investors have big ideas concerning the amount of interest.
Instead of 3 and 4 per cent. they.want double that amount
and it seems of little use to tell them that

| the period of dear money is passing, and that conditions

In the statement issued to the shareholders of the Cuba

Railway, of which Sir William Van Horne is president, &
dividend on the preferred stock of the company is indiagrth
The

,053,300 for: the
and net earnings of $658,354, not+

withstanding the large amount of $157,738 included in the
for extraordinary 1€+

The gc‘nctalbi
“It will!
raordinary replacements{i
far to provide. for

5 oF T
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i
i
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Mr. J. H. Burland, of Maenttéal, was elected president | Perth, Portage la Prairie; Quebec, Regina, St

&f the British American Bank Ngte Company at the annual | St. John, Toronto, Vancouver, Victoria, and

meeting held 4t Ottawa. The fislancial statement was most A glance at the proceedings of the Canadian

satisfactory, as was shown, lafgely by the fact that the | Toronto shows that this orgamization is fulfilling the
' shareholders ratified the actiop:®f the directors in setting | to which such institutions should aspire. From h“

‘aside ‘the sum of $10,000 tawnfls the establishing of an | interesting addresses delivered to. the Toronto clyb last

‘officers’ pension fund. The incoming board awas instructed | season we print some interesting extracts. An

to make such rules and reguja‘t;ons as were necessary to | gramme has been arranged for the current season,

Ppro-
~ conduct the fund advantageo'js'l‘ﬁ. The meeting passed a | " [ |
~ gesolution of appreciation of th§iservices of the late G. B. “If we would be great we must cultivate
Burland, whose death took | pBice since the last annual | strength, and if we cultivate reserve strength we must eyl
meeting. The board for the' present year is Mr. J. H.  tivate resistance and reticence. The grave, sober restrai
Burland, - Montreal, presiden{ diid gemeral manager; _Geo. of the nation is the chief secret of British achievements.”
. - Burland, Ottawa, vice-presidept; dnd G. E."Valleau, assistant Prof. W. F. Osborne, Wesley College, Winnipeg. ;
‘manager and treasurer. 3; t“h is ‘;}x‘ ;tzrsat deatl ea_snter to sctf a hlgl; tone than 1
Montreal’s Shipping Figures, ;{f create one that does not exist or to reform a low tone. Opes
From the opening of navijiiinn till the end of Octoher | {!’:n:ézn‘:;?e l:wzet;'elrt Sh;’::? 23‘,;',:':: up fto. And you in
(five months) the revenue fraygi shipping at the Montreal ol | S hiyhs;v e IKCSG:I' making your
Harbor Commissioners’ office gmiounted to $231,830 as com- |, = t)l;e i o,fz & h‘:‘: stogzﬂl “t k'?'ﬂlﬁ.'
pared with $227,013 for the gdfresponding,_ period of last| blo::d Sc tha Otlzd Wosld s ower s: :otc tbem- “=
year. This makes an increase of $3.017. The revenue was | San the Adviit ¢ ; "“ dP new. You
made up of $158,500 for importd; $46,500 from exports, and | ?v;:. &350 e'avh‘f"; age of a unl!!versa y diffused i
$26,830 from local traffic. = . e llell'atqre, h“ 3C Ca;:. ;0";: onll.e ‘3 everyone, and
The largest failure which has taken place in Montreal p::_n;‘: ers; '-l:, t(‘ie??sér‘;;a;: hta: el: s thaz; oo =
for a long time past was that of :Messrs. Gravel & Duhamel, N li(:ico m;' b'e "_Right Hon e]an:leueaB to you ‘*
importers of carriage and  saddiery hardware. Their lia- e “lst e )the .missiog of the mode:'n ;”:: "
_“bilities are placed at $134,000.i i The assignment was made | its teaching to the meeds and requirements'elofnq *

: i i je. nsist e . e : - » I
at the instance of Pierre H. resne. The assets consi | addition to cultivating learning for its own sake, s

“ of stock in trade, fixtures, go stored in warehquse, book | : - - - 4 -
debts, judgment, and a lot and buildings. Of insolvents’ | ‘5 o?.e;;f ;he .lc"e’c,f l;fi“l{ll::lictl th\cv uni’ve'rsmes cw
liabilities, $54,000 are direct _§ﬁndh 880,(?00 ifndi(‘l:'cct. The 5;::“'; SEVACE. P - Peterson, ‘
largest creditor ‘is the Ontarig :Wheel Co, o ananoque, | o 4d ) . ol
$0,163; Victoria Wheel Works, Galt, 8$7,520; Marlatt & | rca\n\te d::]‘.'efol:oth(:?:e r!z:ili(:halfo:hi}:ierench, but ".w
Armstrong, Oakville, $4,501; Kang Farming Co., Berlin, | el promg n.”’—General s
$2,441; Guelph Carriage Top €o., $1,562; Troy Umbrella Labor Problems in Canada. G
and Canopy Co., $1,133, amf Crossbers & Sons, England, “There is a shortage of labor in Canada. P ;
$1,038. i 63 our young country is everything, and every manm tin

The city treasurer recently feceived l(e qum of $213,682 is of tremendous financial value. The policy of the . Do-
from the Montreal Street Railway, being payment for the | minion Government is to build up the population ‘create

privilege it enjoyed on the puBlic streets during the year | the home market. This policy, apart from politics, z .

ending August 3ist.. This is largest amount ever re- | for much of our prosperity. If there is-a shortage of gal

ceived in Montreal from,this $éurce. The sum mentioned | labor, then we cannot keep up even with the home market.
is an increase of $36,0905 as ¢empared with the previous | How shall we aim to do this? There are two ways. My way
year. : 1 is the slow, expensive way, the discreet i na

Banking and Financial Notes. selection of our immigrants from the people of the

¥ Isles. The other is to throw o £
) Ligle ; es. pen the gates and let it
The output of the four ieries of the Nova Scotia | whebce it will. 1 believe in making & @ 2

Steel and Coal Cogmpany for ‘month of September was G
R . ion of our surplus labor, though the p
49,053 toms, as compared wnh;imqﬁ tons in August. As would thea get as pessoseind high class of hu

iy

soon as trains begin running $§ No. 4 mine it will become : : : B
as lla]rge a pfoducer as the offiers, instead of enormously ?il::n(the ?tm\::n:ll:!atb:oi':;r;::::ieblt: ft:ratin';er?!?::tn& uld be :
smaller. i3 {2 Bl ~ B p “.ﬁ- »'
The regular quarterly dividénd of 23 per cent. on the | CCll‘)li;eezse ,',‘3_{’;05“’:'}- l"n Sco!?bpe'ﬁ“l”n with the Asiatics and
stock of the Montreal Street Railway has been declared, | ™7 : I, Kalph omih, M. Teass Ve w M

notwithstanding which the stoék continues to act poorly. realugllllril:: :ltjetl:::h;)el: d(i’lfngmzitti:sp 1 conis o 0
£ e ’ ’

It is payable November ist. *¢ l 2% ; . L . T
The earnings of the Montteal Street Railway for the | ;‘;:;cégeof:':,;%;‘; ’:t ':Ia:‘;:l:::rs ;::n; ,Tbe ﬁma*. ;

:'fee‘}cs f??mg October sth amo\:t%ned to $68,000, an increase | we have ‘shopes In Judii, But § wel intephmotedu in the sign |

o g over this Canadian ’phone. It was, ‘This is a busy ‘

3k

The port of Bristol, for gny years known as one of | Talk busi:le,?.’"—-llr. Saint N. Sing, Rawal, India.

the most enterprising ports the - United Kingdom, has : 2
- .appointed Mr. Thomas Harling, of Montreal, its Canadian | “¥°s' 'thwg'al;i 'sl? state‘slman if not :hm?

‘representative. Mr. Harling §s one of the  best-known | g?lplf)olr'fw:;tt we‘ hca‘:e“et;ea?ighrtﬂ:‘:';:ﬁ p “‘n

steamship men in the Domg‘n, having for many years in the Old Land and Britons el o of land

past represented leading shﬁ:ping. companies. He is|
lalready taking means to bri? the Montreal-Bristol route | W€ Ehall_not see repeated what l';gcnqnhhu l?" ':l
more prominently before the Gadnadian public. : i“. nglish policy in Canada: ‘English policy

. was, for many vears, a vain attempt to shirk issues
From New York to St. Lawrende. ¥ in the end would have to be faced.”—Prof. F.

A steaniship line, know <as La Compagnie General | Sumichrast.
Transatlantique, which now ¢énducts the principal service | ther
between New York and Havre,:will probably run to the St. ! m‘gl“.h::oy m.:stml:e -t::rht not only ‘learning.
’

3 ! but
t s . This: will iti | . : k
Lawrence next summer his: will offer opposition to the } he' must"be made to actively do things; with

hands and heart, as well as with mind and memory.

tural education should ‘go hand-in-hand with

education.”—Prof. Jas. W. Robertson, M
Ste. ‘Apml\e de Bellevue, P.Q. iy the. affele ol

TE | ‘Politics originally meant simply the affairs

CULT OF THE CANADIAN CLUB. If citizens are true citizens they will put the affairs

- . ri}tly first in their thoughts, and then pgm‘“hid ]

- jons. Pledged to the Fasterin what it is in some cities, an occupation by WhiCH :

Institutions, gl‘:l::“; 2‘%} bgeo“ National Spirit, upon the city, but a high calling of men who l‘"&.‘

_  aamatard any."—Hon. Henry B. F. MacFarland, Chairman, .
B 5 L ) ommissioners, hington, D.C.

The number of Canadian| élubs is increasing. Judging “When it comeass t::‘?h:npractical application of the post
by, the reports of these orgatizations, their work should | tive programme of individualism, the taxing
assist in the building of a mplion of men who think. In-| by a protective tariff, over-long hours of labor, the SPEE
telligent discussion of questigns agitating the public mind'| young children, the improper granting of joint stock ‘
accomplishes good. At our Camadian clubs the man of past | panies’ charters, and multitiudinous other matters I 1”
days may detail his experiences for the benefit of the future | mention, the Government mot onmly has the &N-“ ,
Empire builder. | the obligation to act.”—Prof. Walter A. Wyckof. &I ;

_ From East to West. | University. -

« - A;*rnrding to the Monetary Times’ records there are | s
“anadian clubs in active opefation at Barrie, Brantford, | The by-law to loan the Shortells, Limited, #

P—— (‘&':;{i ":»rnwa", DI'SOI!,‘ Edmonton, Guelph, Halifax, : establish gy'ood alcohol and w,’m‘ at Pary.

j} Hamilton, London, Monctonm, | Montreal, Orillia, Ottawa, | Ont., has been defeated.

CTO

fortnightly service given by the Allans between Canada
and France. It is evidently tBe opinion of the company’s
directors that the improved triide treaty between the two
countries will be productive ¢f increased business.
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WESTERN CROPS AND MONEY.

—

Good Effects of Carefulness Beginning to be Felt—Wheat
Prices High.

Monetary Times’ Office,
€ Winnipeg, October 7th.

The monetary situation throughout Western Canada is
peing slowly, and surely, considerably relieved, the result of
the crop movement.  In several of the smaller Western towns
sl trade is reviving.  Travellers.report the last fortnight’s
pusiness as successful, chiefly because in many districts, the

is turning out much better than at first anticipated.

With the very high price now being obtained for wheat
ad other grains, more money will be received for the 1907
* aop than perhaps from any previous vear’s. Although money
antinues tight in the matter of collection of accounts, yet
shere are a large number of undertakings and buildings being

with, there being sufficient reliance placed upon
#he future to overcome any stringency in the money situation
which at present appears.

Slendid Cattle Shipped From West.
Some comstruction outfits have arrived at Saskatoon in

darge of engineer Dempsey, of the G.T.P. There is already

i the vicitnity of Saskatoon sufficient rails and material to

ly fifty miles of track, while further steel is arriving daily.
: Good progress is being made on the road, and before the
e winter sets in, the grading at least will be finished for many
- miles to the West.
% Several train loads of splendid cattle have passed through
: Winnipeg for export east during the past week. The animals
look in first rate condition, and are nearly all consigned for
the British market. There will be a considerable difference
between the ‘numbers shipped this year and last, probably a
decrease of 40,000. '

The severe and late winter of last season is mainly ac-
countable for the fact that the animals did not do so well
during the spring and short summer, so that a large number
of the ranchers propose to carry over their stock until next
year, as they expect to have the cattle in better shape then
ad secure higher prices. There is also the fact that last
year very heavy shipments took place for export, and it is
uwsual for cattle men to replenish their stock by not shipping
those unfit for the market. |
Some Banking *‘Information."’

The la!est_ authority on banking conditions in Canada
has appeared in the person of the Hon. Robert Rogers, of
this city. « His remedy for the present money stringency is
the establishment of local independent banks, under local
Banagement, and having local capital, and being concerned
'l.i local interests alone. By this means a more generous
N‘Y_wlld be maintained ; and the danger of local interests
 miffering at the whim of an outside directorate would be
largely avoided.

“:!, Rogers is also the authority for the statement that

Dusiness is conducted at present, the western deposits,

fepresent western savings, are being sént out of the
tuntry altogether; whereas with purely local institutions
will be plenty of money available for all legitimate pur-

Had the banks closed down two years ago possibly there

_have been no money stringency at the present time;

ut, since the money situation of the West had to be con-

o “:n the basis of the world’s money market, there are

3¢ Who will not admit that Western banks have been very
S in their treatment of Western interests.

o Reason For Atarm.

Mr. George Burn

e I , general-manager of the Bank of
g‘:"." 15 in the city, accompanied by Mr. D. Murphy, one of
t:‘ ‘o,f the bank. _ Both these gentlemen have been
‘ hm“""‘,l’ . est to investigate conditions bearing upon the
in, face otfltook. They think there is no reason for alarm
of the good crop and high prices, from which the

1S reaping a large benefit. '
"i”il(of Vast amount of railroad comstruction and other
in the 'm! permanent character which are being carried out
ing other t“tnhe country should obtain a footing which noth-
fact thar _the money stringency could give it, from the
of busine. Tiéilment will be carried out in all departments

The result is sure to be greater prosperity | $3 900,000.

when the money market eases off and the true conditions of
affairs are realized.

A serious strike of telegraph aperators has been attract-
ing the attention of the United States and Canada during the
past few weeks. Whether this is laid to the action of the
C.P.R. Telegraph Company to prevent co-operative news-
glathering on the part of the papers of Western Canada, is not
clear.
opportunity to dictate to the newspapers of Western Canada

. by control* of the telegraph rates, which have been advanced

1-10 to % the regular rates charged on ordinary messages, to
the full rate, and this has ¢aused great dissatisfaction among
not only the press but the public generally.

Conditions in the Regina District.

Conditions throughout the Regina district have consider- .

ably improved with the ‘assurance that there is to be an ex-
cellent crop harvested locally. One farmer who has 320 acres
of wheat expects to net $1,200 from its crop, which will grade
1 Northern. He claims that many thousands of acres are
in the same position. 1

Among the tenders for the construction of a power plant
is one which is said to be a very attractive proposition for the .
city. The firm tendering, who are a very strong concern,

are to accept cit_vvdebent“;s in payment for constructing the .

power. plant at Point du Bois. The engineer will have the

tenders ready during the week, and it is possible the question _ " -

of awarding the contract may be settled at any time provided
the tendered accepts the city’s condition as regards payment.

Wheat Prices Are a Feature.

The general attraction throughout the West is wheat. |

to over 200 cars per day; the

The receipts now amount
Since my last letter, prices

grade is of excellent quality.

have advanced nearly 6c. for wheat, 7%c. for oats, sc. for .

barley, and 8c. for flax, with a steady demand for all kinds of
grains. Some samples which I examined to-day would not
fetch $12 per ton last year, and they are now selling at 75c.

per bushel.
There is every confidence that the crop will go 75 million,

and that the price will net the Western Canada s million more - °

There is the difficulty of dis-

in cash than last year’s crop.
As the

posing of the crop before the close of navigation.

season is so short it will require considerable time to get the °

crop moved to the Jake ports.

There is a speculative undertone to the whole wheat situ- ‘_ 1
ation, which makes it difficult to say how long present prices. |

will be maintained, as the advance is considered too sharp
in face of the heavy deliveries and the fact that money is. so
tight at the present time, to carry any large stocks of wheat
on hand. Cash wheat closed to-day at 111%,
for 1, 2 and 3 Northern. Fully 8o per cent. of the crop is
grading contract so far, although I expect considerable frozen
wheat from the North-West and Saskatchewan. Farmers
geperally are feeling jubilant over the conditions, as they

have never been accustdmed to such high prices at this time

of the year.

- -
SAVE THE DEER SKINS.

—

The deer season is commencing. The hunter does not
always possess a commercial spirit. The skins from probably
half the deer killed in Ontario are wasted. The hunter, be
he seasoned or amateur, is a proud man when the denizen
of the forest drops at his true aim. Frequently there is
venison for his dinner; and often the skin goes into" the
back yard. Messrs. E. & T. Carter, of Toronto, who handle
perhaps the best selectioh of deer skins on the continent,
told the Monetary Times this. week that Canadian dealers
would be glad to have these skins, which are thoughtlessly
tossed away.

- — ea———

COBALT ORE SHIPMENTS.
N

The following are the Cobalt ore shipments, in pounds,
for the week ended October sth: Buffalo, 80,000; Coniagas,

65,000; McKinley, 173,260; Silver Queen, 65,000; Trethe-

wey, 118,000; total, sof,250 pounds, or 250 toms. )
The following are thé shipments, in pounds, since
January 1st: Buffalo, 1,038,830; Coniagas, 4,622,820; Cobalt

Central, 101,360; Colonial, 74,250; Drummond, 44,000;
Foster, 447,306; Green-Meehan, 196,780, Hudson Bay,
45,170; Imperial Cobalt, 37.530: Kerr Lake (la'ml?'st
373,780; La Rose, 1,220,852 cKinley, 360,260; Nipissing,
1000,201 ; Nova Scotia, 156,000; O?Brien, 2,281,014 Red
ock, 40,000; Right-of-Way, 134,530; Silver Leaf. 43,518;
Silver Queen.. 837,157; Trethewey, 1,476,018; Townsite,

150,078; Temiskaming, 229,011; University, 61,283

The total shipments since January 1, 1907, are now

In 1004 the camp pro-

18,055,820 pounds, or g.477 tons.
1005, 2,144 toms,

duced 158 toms, valued at $136,217; in
valued at $1,473,106; in 1906, 5,129
$)

pia

At apy rate they have taken. the present as their

108%, and.105 '

tons, valued at
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HUM OF THE LOOMS.

| the Island, sent out timber cruisers. The
as to warrant the establishment of several

— ‘ bark is being stripped and sent to San Francisco, &

Canadian Textile 'l‘ndusm in the Gemeral Growth |cruiser brings news of these operations, which have
3 kept secret, for on such a densely wooded and

and Pros.if!ty of the Country.

settled place as Vancouver Island this could easily be

The cotton manufacmf]ing industry began in Canada
as far back as 1844, a mill -having been started in Sher-
brooke, Que., in -that year. It manufactured various coarse
goods, such as sheetings)! tickings, baggings, but after|
being in existence about kﬁ,ve years was burged down and |
never rebuilt. A mill was started in Montreal a few years |
later and ome in Thorold, |Ont., the mill at Dundas, once |
supposed to be the oldest mill, being really the third. By

1871 there were in Canadd eight cotton mills with a total |
of about 935,000 spindles, . ‘:
Mills, Looms, and Spindies. i

The following figutes ‘regarding the progress of the|

cotton. industry speak for g.hemselves:— ’

Year. Noi Mills. No. Looms. No. Spindles.'1 :

9,702 461,748

'FACTORY. LOCATIONS.

11,282 510,700
12,288 " 546,700
15,401 638,212
19,207 832,437

These and many more interesting facts and figures will
appear ‘in the October number of the Canadian Journal of |
Fabrics, to whom we are ifidebted for an advance (copy-

The factories devoted to the manufacture of men’s|

|
|

BROCKVILLE Z:xishs

e
*
e

WM. SHEARER, Sec'y. Board of Trade
BROCKVILLE - . - . - o L iad *

clothing and men’s ‘furnishings, such as collars, cuffs, |

neckties, umbrellas, etc,, Have more than doubled in num-
ber, and more than trebled in aggregate output—as those’|
engaged in the trade are :fully aware—while the factories |
engaged on ladies’ clpthing and ladies’ head-wear and |
peck-wear. have increased in a still greater proportion. A |
few of these factories are lactually exporting goods to Aus-|
tralia, the West Indies, th Africa, and other countries |
in competition with goods 'of British and foreign mak‘e.

The skill shown Hy the Canadian manufacturers of |
men’s and ladies’ clothing compares: well with that of |
American and German| m?lufacturcrs, and has from the |
beginning been so far héad of British makers of. ready- |
made clothing that we have had but little serious compe-
tition from the Mother Country. Apart from the question
of price, one reason for in the, past has been that ready- |
made clothing from Capadian-made tweeds has given better
satisfaction in the matter of wear than the cheap fabrics of
English make used in th slop’’ trade. )

Effect of the Tariff. .

No doubt the prefeérential tariff, by opening the gates |
to these cheap lines of socalled “woolens,”” has stimulated |
in an unwonted degree thé quantity of output in this branch |
of trade here, but those who have noted the marked decline
in the wearing qualities d ready-made clothing in the last
few years will question whether this expansion gained at |
“the expense of the Canadidn woolen manufacturers who pro- |
duced the strong and durdble goods once used even in the !
cheaper ready-mades, is for the better or for the worse. |
They ask themselves, Is 4 $7 suit which lasts five months |
as good an investment asi one of the old $10 suits which |
Jasted a year?. This is a Question which time and political |
changes may solve to the advantage of the Canadian public.|
and the rejuvenation of the Canadian tweed industry.

The carpet industry Mas made much progress, as will
be shown from the total némber of looms now in operation.
These are practically all p?wcr looms, while in 1899 a good
many were hand looms. In 1885 there were seven regular
carpet factories in Cagada having a total of 135 looms, of|
which nearly 100 were ppetated by hand, and all these mills |
made ingrain carpets pnly. In the fourteen factories mow
in existence (includimg twb hair cloth factories), there are
726 looms, of which 327 ‘are ‘on ingrain carpets, 307 omn
Brussels, Axminster and Wilton carpets, rug and art squares,
40 on cocoa-and jute mpattings and rugs, and 152 on hair
cloth for upholstery and thilors paddings.

Canada Manufactures and Imports.

While the Canadian tarpet factories have made this
splendid record since §809, when the total looms were only
257, Canada stands to-day: as Great Britain’s best customer
%n the world for carpets, dur total imports in carpets, mats,
rugs, etc., in 1906, being 84,630,085, of which nearly -all
came from Great Britajn. | This 1s exclusive of oilcloths and

linoleums, of which we imported $1,187,777.

—

Amidst the timber on%Va’ncouver Island has been found ‘

what is known as the California blackthorn, the bark of
which has a medicinal valise. Cascarets, a widely-advertised
nroprietary medicine, is largely manufactured from the pul-

DllGB ’ ic:vt‘he yea‘: round.“ Offers w

Advantages to Manufacturers desiring to locate,

Population 1,200 gravitation water m
sewerage ; electric light ; efficient fire department;
unexcelled shipping facilities and connections. .

' CORBBSPONDENCE SOLICITED-

'WINNIPEG, &,

Canada can present the same combined advantages b
the Mapufacturer or Investor as Winnipeg- u'“-
you full information.

CHARLES F. ROLAND

Industrial Commissioner,

verized bark of this tree. A company of California capi-
talists, with a view of obtdining control of all the supply on

100 NEW TOWN SITES alréady laid
along the new T the
GRAND TRUNK PACIFIG."

PORTAGE LA PRAIREE

Manitoba S5
is in a better position than nymwﬂ.g ;

manufactured articles over a vast territory
is increasing daily.

; !

1

FOUR GREAT RAILWAY svsrxlb:‘ 1

SITES FOR INDUSTRIAL PURPOSES, s
EXPENSES AND BEST RAILWAY FM

“ IN WESTERN CANADA. Lol
Manatacuces,Wicloes, Jobbes INVESTEC

" HERBERT W. BAKER,”

Portage La Prairie, < Man:

!
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innon, general manager of the Eastern Town-
'ltijglk“':iko has bgen on the Coast for about a week, was
B .cu',ﬁ terday and talked on the financial situation.
Yo dark <:lo||£.S are on the horizon is his opinion, although
2 siri exists. “The expansion period of the last few

be remarked, “has been so great that some of the
o m' were carried away and did not realize that money

short.
"ﬂ do not think there will be panic or much dgpression.
Psent conditions mean a slowing down for a while, a rest
of 2 careful survey before entering upon another bright
e of growth. There will be a let-up in spe_culatxon qf all
kinds, leaving ere long more money for legitimate business
puposes.  Manufacturers will also take warning and govern
emselves accordingly. This will mean restricted pro-
dution for a while. There will be no depression, simply
..diumt‘, from which the country will emerge on a
sunder basis.’
Lans can be Realized in Few Hours.
Mr. Mackinnon contended that the criticism of Mr.
M.P., was upfair when he stated that the Canadian
money but of the country, and claimed that
wadly all of their capital was so employed. ‘It must be
,” he explained, ‘‘that in addition to the spb-
capital, the banks handle large amounts ef deposits,
of the larger banks keep reserves in New York
of call loans, as it is the only call market on
ient. These loans are officially placed at $87,000,000,
amount loaned outside of Canada is ‘33,ooo,~
t of the difference can be virtually gecnred
hours, and it is protected by gilt-edge

 Eastern Townships Bank, which has had a branch
city for some time,-has decided to erect a new
of its own and get in line with other of the older
! New branches are also to be established at
and Keremeos in the interior, the latter being on
ute of the V.V. and E., now constructing. :
for September do not show any relaxation in
In Victoria, the customs returns are 50

re than for the corresponding month of last
per cent. over Anfut of this year, though the
show a slight falling off in the past month
In New Westminster customs are

¢
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Rl Estate Situation.

l_al estate in Vancouver, while reported quiet, was
Sulciently active to produce only $26 less in land registry
those for August, when they were the record
#00. In this port the customs for the fiscal six months
fe tember 3oth showed an increase of $800,000 over

Same six months of 1906.
the present untoward spell is tided over the Coast
will go rapidly ahead. Senator Cox, who bou\,ht

Vancouver Island and spent some time in Vic-
for the East on Wednesday afternoon. While here
the lot on Hastings Street, adjoining the mew
Commerce buyilding, for a price said to be about
It has a frontage of fifty-four feet. He is greatly
The c"lth the possibilities out here.

kit

3

.

-R. is preparing for a greater business, and has
a valuable property in Victoria for terminals.
conveniences will be structed right away.

# h: - M. Hays, P!Csidéfo:f the Grand Trunk Pacific,
fe from Prince Rupert last Monday, stated to
ke ::‘"ll'! Times that every time he came to the West
will more and more impressed. The railway, he said,

fome to Vancouver as soon as the main line is com-

"“dl Preparations are being made to operate on a

S Trunk Pacific Coal Lands.

T: ny’s 16,000 acres of coal lands in the Bulkley

for loited, and it is anmticipated that contracts

heruction on the Coast sections will be let, if not this
d"“m next summer. Existing panies °

m‘:::::hlfll’z aMstea}l‘nship wozrv::e cgtie‘nd t

, but Mr. Hays sai at this, ; in

nearly the other matters, were as yet nnde’d&ed_

o

cent. over last year, while in Vancouver they are 100}

~

Following the announcement last week that the C.P.R.

had things in view comes the news that next year the train -

service is to be much improved. This year there were two
transcontinental expresses_every day, with the overseas and
the trans-Canada 'trains, so that an improvement will mean
much. Mr. Robert Kerr says it will- be three trains daily,
but Mr. Ussher, assistant passengef traffic. manager, who
wasbehere this week, will not say what the improvement is
to 7 y

On Friday next, October 11th, the aggregation of
British Columbia fruit, gathered from different sections of
the Province, will be shipped in a special car en route to
England. Mr. R. M. Palmer, who is in the Provincial ser-
vice, and Mr. Martin Burrell will go to England with the
fruit, and will devote their time to encouraging immigration.

Large Reserves of Timber.

The Provincial Exhibition at New Westminster was in
progress all the week, closing to-day. It is accounted one
of the best held, the exhibits being representative and
numerous, and the competition keen in all classes. :

Mr. R. H. Campbell, Superintendent of Forestry, has
returned to Ottawa after an important official visit to this
Province. As a result of his trip it is probable that large
mﬁfrves will be made of timber lands in the Fraser River
valley.
water for immigation purposes, and to prevent spring floods
in the Fraser; and second, to conserve the timber itself.

Mr. W. C. Walrond, of London, England, the largest
shareholder in the Canadidn-Mexican steamship line, went

south on the ‘‘Lonsdale’” this week to personally acquaint '

himself with the situation on the Pacific Coast. He will
give his attention to mattgrs having in view the development
of the Canadian-Mexicanitrade from the shipowner’s stand-
point.

Signs of the Times.

In this connmection might be noted the maritime ex-
pansion which is manifesting itself on the Pacific seaboard
of Canada. In addition tp the success of the line to Mexico,
the report comes from 'Montreal that larger and faster
steamers are to be put on the route to Japan and China
from Vancouver and Victoria; also, that local and American
capitalists, and possibly the Japanese company, which owns
the mines at Ikeda Bay, will operate vessels between tver
coast points and the Quéen Charlotte Islands. Consi le
of the capital has already been subscribed. :

In mining, conditions are improving weekly. Arthur
Hebden, secretary of the Southern Cross Mining and
Smelting Company, was out from London recently and in-
spected the company’s properties near Alberni. He is quite
satisfied with the investments, and to facilitate the develop-
ment of the claims a smelter will be erected. In this enter-
prise British capital is enlisted almost exclusively.

An American syndicate has bonded a copper-gold pro-

perty on Moresby Island, one of the Queen Charlotte group,
for $100,000, $15,000 Gash having been paid on the deal
News and Notes of the Province.
F. Scadden, a Chicago capitalist, who is interested in
Michigan iron mines, and 'C. W. Dinnich, of Cambridge,
Mass., are inspecting properties in Caribdo, in which they
have iarge interests. | .

In the Boundary, although copper has gone down  in
price considerably; it is not expected that the output on the
monster low-grade properties will be much curtailed. The

coke situation throughout this district and the Kootenay

has improved.

John Arbuthnot, formerly of Winnipeg, who is now
operating in lumber and/ mines on the Coast, has, with.E.
Hodgson, secured coal lands at South Wellington, near
Nanaimo, and will start development.

Mr. Rashley, who has been cattle ranching in Argen-
tine, prefers this part of the world, and is looking over land
near Victoria, with the objeét of making a purchase. W.
Hudson, recently arrived from England, bought 116 acres
in that district last week.

The.third cannery to begin operations in the Okanagan
has started at Pegticton, and with the increased production
of peaches and tomatoes, further establishments are likely.
The others are at Kelowna and Peachland. «

<

Cable Address “Financiers.” Code Western Union.”

CANADIAN FINANCIERS LIMITED.
Prometers, Brokers, Financial Ageats.

Local industrial and financial shares bought and sold

VANCOUVER, B.C.
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'STOCKS AND BONDS THIS WEEK.

Summary of the

A8

Chief Happenings

in Toronto, Montreal, and

STOCK EXCHANGE THIS WEEK.

b

Duiness has hung over the Toronto Exchange during the
week. There appears to be. little buying power, and this,
generally speaking, is from the shorts. On Monday, Toronto
Electric Light was offered at 130, but no one could be found
‘with enough confidence to bid Thére appears to be an ex-
pectant undercurrent in the market, and until this is disposed

of, trading apparently will pot. become brisk.
The Toronto market ol Tuesday was decidedly nervous.

Other. Exchange Circles.

.I'Some say that the

i
!
] mbers were not among the d
financers. It looks :?present as though' they would. *
hold their stock for a while yet. Prices were down to
Thursday, preferred stock having fallen to s0. The
annual meeting, held at the Windsor this week,
satisfactory, has had no strengthening effect on the
Montreal Street Railway was perhaps the other feature of e
Montreal market. This stock continues to act in 3 :
manner. The regular quarterly dividend was declared’
week, and the earnings are showing large increases. Ye
stock sags, having touched 183 this week. * recoveries are
usually as sudden as the declines. L

28 BFERERSER )

Some of the speculative issues recovered in strength, but this
was. not generally consideretl the result of jnvestment buying.

Sao Paulo was the weak stock at Toronto on Wednesday.
The pressure on this issue, in $pite of the pool which has kept
it strong against adverse seéntiment, gave guotations a sharp
declining tendency. L

Silver Leaf has been a Hmost active mining- issue this
week at Toronto, and has sold heavily on the announcement
that 4 vein, eight inches wide, and almost of pure silver, had
been found near the lake. | & ,

The Montreal markets' hiye been in rather poor shape.
The general tendency of pfice§ has been downwards, and the
recent recovery has been succeeded by more or less despond-
Holders of Dominjon Ifon common have been greatly
course of prices. There was a feeling,
given in favor of the company,
a short time. Instead,

The drop in the price\of Toledo is attributed to the,
bability’ of the directors passing the dividend, it “ﬂ
that the earnings are very little more than sufficient o}
the dividend and consequently not' enough to justify
one.TPrices were down to 183%. ;

here was some activity in Scotia on Thursday,
course of prices hardly indicated from which .h'::
sure came. The first sales were made at 64, as well &5 the
last. and there was but little variation from thi '
common was down to 923, showing the feeling of the market
regarding this stock. Many think the dividend should be
larger, considering the earnings.
. > -

X STOCK EXCHANGCE NOTES.
The present Winnipeg Electric stockholders have taken

up the total amount of new stock issue of $1,500,000. Afew
outsiders have received parcels, but it does not ameust »

——
KAY'S

BERE BB BEFE ¥R

ency.
disappointed at the
after the judgment had begn
that the common stock wosld,soar in
the only changes have been t“tclines.

It is claimed that the ‘active buying which followed the

decision was on account of @ pool of brokers and others.
’ i

| KAY'S | Reliable Furniture

\

MEAT PACKING IN CANADA

—

By J. C. Rutherford, Veterinary Dines
Ceneral and Live Stock Commissient.

—

The custom prevailing anq‘m
| throughout Canada of slaughtering as
mals, particularly swine, upon their ov
premises and selling the dressed ¢ar-
cases on the local market, n‘“
entails more or less loss to the produs
Before the advent of packing establish
ments, the domestic trade was supplied
by the local butchers, who were Dec
sarily compelled to provide for future
supplies, and, as a result, the locd
markets were created. Conditions ke
changed, however, the local dealers »
longer supplying the domestic i,
which has passed into the hands of 8¢
packing houses, which are now the distF
buting centres for meats. ;
Packers can afford to, and actually &
pay higher prices and sell at o
values than the local b\l:’::
sons which are obvious W :
siders that profits are !C"

the by-products.

EEFENPDYREIY SOHBFR BFSED
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Low Roll Top

FURNITURE AND FILING

;  CABINETS
We carry a large Stock of Roll and Flat Top Desks,
Writing Tables, Office Chairs, Stools, Filing Cabinets,
Card Cases, Card l;odger Outfits, Etc., Etc.

Our Prices nro Uniformly Reasonable
i : handled by the farmer,

John Kay Company

as well as improper
LIMITED

terrent to good prices.
| 36 and 38 King Streef West TORONTOY

‘OFFICE

EEFEFEESFT 48 B

otherwise those parts
the process of curing
(Continued on Page
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cially hogs, require
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DEBENTURES FOR SALE.

150,000 per month will be paid into the company,
go a long way in meeting their requirements for
. :ne stock and laying down new track. It is

that within the next eighteen months there will be

issue of the stock, as the company are extending their
and adding very substantial improvements to the rolling
and ‘
“Msph. Jow,” said Lord Rothschild in a London in-
“hecause Governments all over the world are hissing

i

i

4§

it

sentence on broker Edwards, of Winnipeg, who was
sentenced to ten years’ imprisonment for fraud, has

reduced to two years.

ition has been made to the British Columbia min-
in the shape of Portland Canal. Messrs. Waghorn
are the fiscal agents.
matter of number of sales on the Vancouver Stock
last month, Diamond Vale made the record, 28,
of those shares having been traded in during that period.
The opinion that the recent pool formed in Dominion
and Steel common stock, was losing ground and might
4e forced to sell, is given as one reason for the sudden weak-
mess in that stock.

Rights on the new issue of Toronto Electric were sold at
Taronto for the first time on Tuesday. When they were of-
fered, the stock dropped to 127. The rights were taken at
6%, which is about the price at which it was estimated that
they would sell.

Mr. F. Nicholls, vice-president and general-manager of
#e Canadian General Electric Company, has returned to Tor-
wto from London, after having disposed of $2,000,000 of pre-
fred stock of the company, through Messrs. Sparling &
(empany, brokers. (

The third company on the trading list of the Vancouver
Stck Exchange is. the Burton Saw Works. The company
was organized and incorporated on March 2nd, 1904, with an
mthorized capital of $75,000. * $27,000 being paid up the
frst year. Its property consists of four lots on the corner of
Powell and McLean Drive, 137 feet x 170 feet, with
CP.R. trackage facilities in the rear. The directors are :—E.
W. McLean, C. D. Rand, Dr. W. E. Emmons, A. J. Burton,
dG‘cft J. Palmer. Mr. E. W. McLean being president,
M. A. J. Burton, manager; and Mr. George J. Palmer,

secretary-treasurer. .
. President C. D. Rand, of the Vancouver Stock Exchange,
in his monthly statement noted that all the business transact-
¢l had been clean and above board. There had been no at-
tmpt at the “wash’ sales, which had been a feature of the
institution, and which had resulted in the necessity
ge closing down for a reconstruction of the
nles. It was his intention to see that the local board was
kept clear of all such things, and he was glad that there had
been no indication of a desire to follow these lines on the part
the members of the Vancouver board. Clean business and
deal would continue to be the motto of the ex-

i
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BOARDS OF TRADE. ~

Man.—Mr. A. McBain has been elected presi-
board here.

lo, Ont.—From this busy commercial centre
an artistic booklet, describing in brief the charms of

, the Beautiful,”” which is situated on the Detroit
? y across the City of Detroit. The Walkerville
of Trade is an ambitious organization. It is ‘““formed

the prosperity of the town, to co-operate with
anizations in stimulating and fostering the indus-
, and the educational and moral progress of the
of Canada.” Here is a significant note, ‘“We make

]

of

l!?

5

i

]

EE

J:

, because we ‘found from the i
. experience and
obtained from the many factories already with us

ch

- -
COAL ON THEIR FARMS.

“Stettler. This ;
, s the place where farmers dig their
coal on t:Ief:r own farms.” This would probabi‘y very
account for the remarkable and rapid growth of this
Trage l:own._ The mayor, town council, and the
e ave issued an attractive little booklet, the
P .r:s therein bex’ng ‘““absolugely true and unex-
CPR. Y particular.”  Stettler is the terminus of

T

¥

. m,bfxgh line east from Lacombe, which is a few

=

midway between Calgary and Edmonton.

centre of a very fine tract of wheat land.

Its nom

BRANDON SCHOOL DEBENTURES.

Sealed T
marked ‘““Tenders for Debentures,” will be received up to
and including Wednesday, October 23rd, 1907, for the pur-
chase of Debentures of the Brandon School District No. 129,
of the City of Brandonm, itoba, as follows:—

Forty-nine thousand dollars of thirty-year -dgbentures,
dated July 1, 1907, and bearing interest at five per cent. per
annum, payable annually. Offers to include interest accrued

from date of issue. /
J. B. BEVERIDGE
Sec.-Treas., hnn‘don, Man.

addressed to the undersigned and’

LEMBERG SCHOOL DISTRICT.
Debentures for Sale. 7

Tenders addressed to the undersigned will be received
up to October 20th for the purchase
(8$10,000) worth of first Debentures issued by the Lemberg
Board of Trustees and sanctioned by the Department of
Education. These Debentures are repayable in twenty equal
annual consecutive instalments, with interest at the rate of

six per centum per annum, at the Union Bank of Canada -

re
The highest or any ténder not necessarily accepted.

DR. H. E. KNOKE,
Sec.-Treas. of Lemberg School District,
Lemberg, Sask.

SCHOOL DEBENTURES FOR! SALE.

Stonewall School District No. 108.

Tenders will be received by the undersigned until
October the 19th for twenty Debentures of $gco.0o each,
payable in twenty years, bearing interest at § per cent. per
annum.

For further lpartit‘:ulars address:

JAMES E. TURNER, _
: Sec.-Treas.
Stonewall, Man., Sept. 25, 1907.

promises to give free sites, free water and exemption.

le has other claims more valuable than these.”.

SPACE TO LET IN
WINNIPEG.

Steam Heated Ground Floor 40x 120. ]Acxibn Encravine Co.,
875 Hargrave Street, Winnipeg, Man.

de commerce is, “The Marvel of the West.” On Christmas
Day, 1905, there were some twenty souls on the site of the
present town. Christmas, 1906, found Stettler with a popu-
lation of almost a thousand, and with ninety places of busi-
ness. The little booklet issued by the organizations referred
to is well worth ! ‘
:
TRADE WITH MEXICO.
The products needed by Mexico are lumber, ties, pulp,
coal, hay, potatoes, fish, and barley, all of which Canada
in large quantities. Mexico is also importing thorough-
live stock, and this should give Canada an oppor-
tynity to export some of her well-bred animals. Mexico in
return can send Canada sisal fibre, such as used in manu-
facturing cordage, and also coffeey hides, rubber, sugar,
vanilla, fruits, hon?, leaf tobacco, woods, cigars and
cigarettes. In manu
machinery, rails, cars, |hardware, paper, boots, plumbers’
supplies, etc. Advantage can be taken of -the monthly
steamers sailing from Canada to Mexico, so that Canadians
should be able to compete with the United States for their
growing trade. Canada has now more than $60,000,0n0-
invested in Mexico. ;

ten thousand dollars

actufes, Mexico can take from Canada .

:\'.
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COMMERCIAL | MARKETS.

It is ‘significant that many jarge importers of iron and
steel- have not been-operating o freely as pfeviously.. The
greater number of them have laid in considerably lighter
stocks than a year ago. They think evidently that manufac-
turers are not' going to operate as freely as formerly.
It is claimed that implement 'manufacturers are about
to restrict their output somewhat, and that some may
close down for -a short  pefiod during the winter.
Finished goods are in actiyg demand. The outward
movement of grain continues lagge ; exports of dairy products
are light, ‘butter especially. l)r;!fgoods. groceries, boots and
shoes, are also called for freely; | Collections continue rather
unsatisfactofy, and a -note of ubtertainty as to the future is
more or less prevalent. Merchagts are more careful in grant-
ing credits, a change which is #one too soon.

N T3

MONTREAL.
*

Montreal, October 1oth.

Butter.—The market had aavanced again, and is now at . oy ed t X
the exceptionally high figure of 26%c. for held stock and 27c. co:n::ny?m named appear to be prominent

for fresh receipts. There is #d export. One thing protects
consumers against further advances, and that at about a cent
higher, it will be possible to import Australian creamery to
compete with Canadians. ?

Cheese.—This market, on account of English importers
again ordering forward supplie§, is stronger and prices have
again advanced sharply. Theéy are now 12} to 7c. for
Quebecs, 127 to 13c. for Townships, and 13 to 13%c. for
Ontarios. {3

Eggs.—Further advances characterize the market, dealers
being compelléd to pay z1c. west of Toronto
of Belleville. This stock sell§ at 23c., as it arrives,
22c. when candled with the latge stock taken out,

and at

Mides.—The market is steady aresitly tempy
Prices are quiet. “Tanners séem to 1?85 for'.‘f;l't.hﬁ'&i
this fall just as soon as the fall kill begins. In two or g
weeks the arrivals of stock should be fairly heavy, and
becomes of inferior quality, figures will decline.
of hides is anticipated. We quote: Inspected, No, ;
No. 2, 6%c., No. 3, 5}c.; country, 6 to 7c.; calf b 7
12¢.; country, 10 and 1ic.; lamb skins, 65 to joc.:
hides, $2.75 to $3; tallow, 5% to 6% c. per pound.

Provisions.—While the demand for butter is good. s
plies are fairly free, and prices in the dairy line remain

Creamery is sognewhat scarce.

tion than as if figures were more normal.
Wool.—Trade continues quiet and prices steady.
quote : Unwashed, 13c.; washed, 22 to. 23c.; rejects, *. We

B N

NEW INCORPORATIONS.

The head office of each company is situate 4
or city mentioned at the beginning of each b =
of the

~

Battieford; Sask.—Battleford Steam Laundry. 3
Hymml,n:ﬂ 0}?;-;;:&, };{y.mﬂc?'lymc;:n.my' b
oo T b A Peaiaie, S D
G Mt G Anderen, D C I T

Niagara Falls, Ont.—Sanitary Can Company, $100,00

and 21%c. east F. W. Griffiths, W. H. McGuire, F. H. Boulter.

Joliette, Que.—Joliette, Light, Heat and Power

Selects $190,000; L. P. Deslongchamps, J. A. Guibault; L

are now quoted at 28c. The demand is active, notwithstand- | Bournival, St. Barnabe
s 7 ]

ing the high prices. :

Fiour and Feed.—There bt been a further advance in" $600,000; J. ]. Johnson, J. P. Grace, A. N.

the’ price of Manitoba flour, this being now quoted up to
$6.10 for first patents and $5.5¢ for seconds or strong bakers,
per barrel, in bags. One mill repeats quotations of last week,
which were 2oc. below the figres mentioned. Ontarios are
also higher, at $s5.50 for patepts, and 8$s5.10 to $5.20 for
straight rollers. i1 :

. Hides.—Lambskins are a little higher, at 75 to 8oc. eac
Beef hides are 6, 7 and 8c. per pound, respectively, for Nos.
s, z)?nd r, and calfskins are 8c. per pound for No. 2, and 10c
for No. 1. 5

ik

TORONTO.
”‘*’ . ]
; . 1 Toronto, October 1oth.
Fruit.—The opening of the fall trade begins this week.
We quote: Jamaica oranges, $6 per barrel ; Valencia oranges,
$5, $5.25, $5.50, and $5.75 per box. Sweet ‘potatoes—car lots
arriving—Cloth Top Jerseys, $3.50; Hampers (selected).
$1.85; Double Headers, very fifle, $4.50 barrel. Cranbefries,
barrels, 89; cases, $3.25. Bafanas, $1.50 to $1.00 bunch.
Apples, $2.75 to 83 barrel. Almeria grapes, $5.50 barrel.
Croceries.—Prices of Mediterranean fruits continge. to
advance, although there have b several fluctations in the
primary markets. These fruits have not arrived yet, but
should be in Montreal shortly. There is a fair demand for
sugar. Cereals are the sensatignal feature. Oats look almost
prohibitive, and oatmeal will be very high in price this

3

winter. 1

A SELF TESTING SAFETY CODE
FOR SALE. |

Offered at a sacrifice, two revised 1906 editions of the
'MITCHELL SELF TESTING SAFETY CODE. You

may be using cables every day. If so, this system will
save both time and money fot you.
It expresses in one word what would by ordinary

methods require five or even more words. It is univers-
ally used. EXAMPLE. |
RPDOCYDBIC—Bought for joint account, City bonds,
two maturing in 1940, 100,000 Pounds Sterling.

If you have use for a practical time saving method,
address *“ Code,” cjo Ionuaq Times.

’ 4

h | Tanner,

Halleybury, Ont.—Glengarry Cobalt Mines m
Asselin,
Port Arthur, Ont.—Northern Islands Pulpwood Cﬁ
8100,000; A. ]J. Richardson, Wyandotte, Mich.; D. A
son, L. A. Butzel, Detroit. ;
Hamilton, Ont.—Dominion National Smoke Consumer
Company, $s0,000. N. H. Hand, Medina, N.Y.; E C
f1. R. McKinney, Bradford, Regal Shirt Compas,
R. B. McGregor, E. Hender, W. J. Carrol.

$75,000; R. N. Abem,
i Publishing

$200,000.
Montreal.—Ahern Safe Company
A. Ahern, W. J. Ahern. Printing
Company, $49,000; J. Birchen , Youville;
C. R. Westgate, Montreal: Monarch Electric
000; J. R. Lewis, J. W. Schlieffers, H. S. Poole.

Toronto.—Queen City Foundry, $40,000; E. Gillespie, W. -
C. Burt, J. W. Clark. United Zionists, of Toronto, §40,00;
A. Cash, P. Levi, I. Cohen. Shurly and Derrett, C
J. Shurly, T. F. Shurly, Galt; B. R. Sharly, Detroit.
value the property insured; this would enormously X
D. A. Rose, ;

British Columbia.—Scott Cove Timber Co.,
North America Shingle Co., $25,000;
$100,000; Shuswap Lumber Co., $50,000; Clinton Hotel
$10,000; Capital Contracting Co., $10,000; Hop Quen
ciety, $10,000; Nicola Valley Lumber Co., § 3
Columbia Boat & Engine Co., $10,000; School
Taxidermy, $10,000. . ;

Quebec.—American Auto Engine Company,
Octeau, Montreal; P, Beaudoin, P. Desmarais,
Canada Maple Company, $40,000; F. Welker, W. E.
H. Koch, Montreal. Co-operative de Publication
tides, $20,000; D. A. Mouttet, A. Denault, J
Nomininigue. Pontiac Mine and Milling Cﬂ!"fﬂ
H. . Kowalski, R. Shey, T. P. Ryan, New York; ¥
Brooklyn. - )

Co,
So-

DIVIDENDS.

NOVA SCOTIA STEEL & COAL CONPMY

DIVIDEND NOTIOE.

A dividend of two per cent. on the preference
”pce-!.o-tholu
Y2

- o‘:o'?.d - wndh(w
company, the quarter
payable on October 15, 1907, to
tember 30, 1907.

The transfer books will be closed from
October, both days inclusive, By order of the : pes
THOMAS -
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4 INVESTMENT AND FINANCIAL BROKERS
3
i
y
| [memare, sraven @ <o |[JOHN MACKAY & CO.
. R s DOTTON & GRALS {[BOND AND DEBENTURE BROKERS,
: B oRowTo OrTicE : Tos Ko Bovars Hor. 7 & 9 King St. East, - TORONTO.
1 ‘ Distance Telephones—Main 3373 and 337%4.
| ; DEBENTURES E iz s
§ i Companies for deposit with the Government and also for Estates.
JAMES C. MACKINTOSH & C0. 23zoxzzs ||| G. A. STIMSON @ cCo.
184 Hollis Street, - HALIFAX, N.S. 24-26 King Street West, ARE I5E TOAIONTO. Ont.
E.' l.h-‘ Debentures. H—Ldul Cangr:; ‘ .
. OSLER & HAMMOND, Biacncias Agents
: M‘zlh mw .TIOWEYONCT..Q.TM'“
osnmfomg' ockl;xlclun“ : I) CI1S ey s et g g P -
3 BANKERS AND BROKERS : : ;
- B Investment l?‘onds :w 'ip:cialty 4 L. C 2:;: E“E”he‘ "C O.,
) 54 King Street West TORONTO SRS b otk e,
0.

English and New York people have evidently got a lead
m 3 good property in the far-away district of Tete Jeune
(xche, in the neighborhood of which the Grand Trunk
Muific will come through the Rocky Mountains into this
Povince. They have. engaged an expert from Hedley to
ke 2 party there and make a report. This is very late in
fie season to undertake such a trip, but the principals would
wt be-gainsaid, and insisted. It is probable that the men
vl arrive to find the hills deep with snow, for in the higher
. dttgdes the fall already has been considerable. As the
@smnce is in the hundreds of miles, the means of trans-

b R s

L

The evidences of the growth of Canada in the twentieth
century found in the statistics of manufactures, of railways,
banking and commerce are for the whole Dominion, and
they show a surprising record of expansion. The census
of \population and agriculture in the North-West Provinces
shows if possible, development on a larger scale, and, while
it ‘xll not be claimed that the older Provinces are growing
at }he same rate, there is no doubt that all parts of the

country have prospered in ‘their varied industries. The
integests of agriculture, transportation, banking, manufac-
tures, trade and all business affairs act and react upon each
other,and with its great natural resources in land and forest,
minerals, fisheries, and water-powers, there is no limit within

: Mtition is altogether on horseback; it will take a month sight to the greatness fo wlncb Canada may attain before
A © get there. the century is out. ;
h-
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in
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tural and contracting

engineer.

TORONTO
and sold.

Debentures bought

LONDON, E.C.

30 Toronte Strest
1 5 Copthall Bullding
ngple copy for the
asking. :
62 CHURCH ST.
TORONTO

Published Weekly

Members
Toronto Stock Exchange
terests of the civil; |

Stock, Municipal and other
paper in Canada

devoted to the in

. Prices || | |
TWO DOLLARS PER YEAR

mechanical,
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ing to our journal, yeu cannot

. do better than send your dollar

cement
Send

-1st, 1936,

, BONDS
Yielding from 5% to 6%
per cent. Thirty Year
GOLD BONDS

| Price 9a)% and Int. with
for a year’s subscrip-
tion. You will be put in direct
 touch with all that is doing in
the trade-projected work, and
the discussion of the weighty

Comos NASDER 4 FRANCES
- SAFE_AND
REMUNERATIVE

interests in all parts of the
Dominion. If youmanufacture
! gement, cement machinery or
nppliuofnykhd.abll‘u‘
| to interest. cement workers, it
will pay you well to advertise
1f you are in any way connec-
' ted with cement and concrete

up. You cannot find a better
use for that spare dollar.

in our journal. :
Advertising rates and copy of
interests and are not

being done in this line.

for sample copy.

, journal on request.

, |50 per cent. stock bonus.
Send for complete Prospectus.
is the only exclusive cement

The October number, just out,
will give an idea of what is

: paper in Canada, and bas both.
, problems constantly croppiag

‘It is reaching the

in to-day

Full information gladly furnished on request
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WINNIPEG
F. W. HEUBACH Ltd,

Cnpn.-l i . |
| Capital Subscri - 8 WINNIPEG, M
NORTHERN BANK SERRE O ¥ES | wvastent sRokERs, .m::.":.“"n REAL Esm
Board of Direetors: e ll‘!‘:.
WINNIPEG e DB Mo L G | T e e cr, PPy for e,

c,...,o.nv‘w atague, Address: UNION BANK BLDG.

PMLFN‘.W Stobart, A.

j W, de C. OGrldy {
W. de C. O'Grady, General R. Campbell, Supt. of Branches.
J anches at all Canada.

;.c...,._-,., B.::x_:,:j eiprages || MORTGAGE COMPANY

ol " Bank. wﬂ-ym innesota. Loo- OF OCANADA
. doo— Bask, Limited. The Hovigkong & Shanghai Banking
Sovutien. Liibed 1 Capital Subscribed $2.000.000

b 1 45, MAIN STREET, WINNIPEG

THE GREAT WES] v it | e 1 o o e o

136 Main """'”" e i Advisory Board W. H. Cross, A. Gouzee,
Authorized Capital, $7,500,000 | Snb-gbed c-p. $1 750,000 , Assets, over $1,000,000 R. T. Riley, F, T, Griffin. Manager,
The holder of this stock will be the semi-annual dividends that may be
declared from time to time by the 1 Directors.
The Company- declared its Eightl¥ 4 on this stock at the rate of 8 per
eem.pcum’onhohuf ending Dec. 1906. This is a rare ty

S e g e e ic | [Last Mountain Valley

Five per
“l-myul“lurm “W«Mhum veni “mm”m"-
g i ; d : . invest your money in choice selected Wheat Land in this
sv.,u—.lq.up v;m : Q:E.,'*'P, "‘ . Gord wobmeddnmc: o Bivin
ronsides porun Wholesale Druggist. owner for panjcuhn. ;
& l:-'?_:b:‘: ll-:enﬂCo. tl.‘r-ylw.ln- nur-nrn"u- w PEARSON co L“., w' '

—_
-

W. J. YOUNG & Co., Limited.

Mmms—:umm.armm
P f ind rulC.' i 7Propu'ﬁ-m
romoters of indust ompanies.
Stockeemﬁcnesmudbygsmin accordance with the

requirements of all exchanges t hout the world. m
ings for trustworthy managers gorm 2

ra L on. : |
wpm'&“mmpmA., ; -;‘ Eu.’...-... . ““ LAND IS THE BASIS OF WEALTH"

o all your investments in

Safeguard your estate
h-nhnlmmwlmw. lender
Real Estate wtu-dﬂu&--hdo.um

Thanslamesico;W' = | WILLIAM GRASSIE, "s"

! Presiden 221 McDermott Avenue, Winnipeg. P
- Head Office, - mﬂ . R. P. | _ (uuuummmmw

i‘;’: - ¥EdEoe |l WM. G. SCOTT @ CO.
& X REAL ESTATE AND FINANCIAL
wc"“"',. '&‘.:.':.."'"“?‘:;.'i‘.‘f‘.?.’.fl”é‘f&&.‘ » 413 & 414 Ashdown Biock, Winnipeg, Masiob

— - BUSINESS AND RESIDENTIAL PROPERTY
I S— Send for [llustrated Booklet  Tuz Garsway 1o Wamasw®

EMPIRE I.M" COMPANY KOOTENAY FRUIT LAN

En bloc or at retail. Our land s are all carefully nhud.-lhﬁ

Head Office, Winnipeg, Man. - et ot b Sxceled. We  sio bave Jenge tracs o

Ahmltedamountofstod( for sale at $110.00 0. W. KERR ﬁ. CO.. Limited

per share. Pays 8%. ’ FinaNciaL NIPEG.
Debentures in any anunts from $100 up- nou“...z‘, DS . “Nnnklwlt'v."l*—'

wards issued, bearing §% intérest,
Henry Byrnes, C. W. cluko. l.D Chas. M. Simpson,
t.

S CONKLINS

- LAND OFFICE f;;f-:
Commerial Loan & Trs Company | e o seurs us, | 7

 Head Office, : Wilinipeg, Man. Cor. Main and _MoDermott,
B i Smacem Nodliiod. 'C. W. N. Kennsoy, Vice-President Winnipeg, - Man.

mCo-pn ph-o -n-hkbd.-ﬁm-onp‘. urities .
uz?:pc ant Ar&u-n:-;-yhndnoh:f Members or the Winnipeg Real

Write for particuiars. - .
W. #. Sruovry, Manager & FR € M. Covmemii, Secretary
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T. Maynz Dary, K.C. W. Mapmzy Cmicwron. Rotawp W. McCrums.

“parcei,” Bedford-McNiel and Western Union Codes.

DALY, CRICHTON & McCLURE, |
BARRISTERS and SOLICITORS.
Ormces 43 CANADA LIFE BUILDING, WINNIPEG, Man.

|
z
:

mmm”mm

———
: h—d“-yhh'—-lbkhl. Mengzies, F C.A. (Caa.)

| gtk of Beitish North America Bidg., Main St., WINNIPEG

JOHN SGOﬁ “"".".."A.&“":""‘

Member of the Chartered Accountant Societies of Manitoba and Scotland, 58 3
Building, McDermot Avenue, Winnipeg.  Phone 5868

5 Y
'§| L L GULLIVAN & CO.
STOCK BROKERS - WINNIPEG, CANADA

OSLER, HAMMOND & NANTON

STOCK BROKERS.

Cor. MAIN and McDERMID STS., WINNIPEG.
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

iy | T e, s Teleghone 1992.
this e ;

; : REALTY LIMITED
es '] [OLDFIELD, KIRBY & GARDNER, "APOLEQ Presdeet sad Manager
i Real Estate, Insurance e e e b verhetie' Coiriog hieo b

* 2l Main Street, - - - - =« WINNIPEG. R Al ..';_““"""'" S

: Branch, Brandon Man. WinNIPse, m

= LVE&J e Eﬁ,ﬁ,‘o’,‘w ,?,?U,OU LD W. A. FAULKNER & COMPANY,
STOCK BROKERS,
. Dl‘?g'd Safes and Vaults Phone 6358. = 408 Ashdown Bullding, WINNIPEG.
- quoted F.0. B, ang point in Canada or Alaska.
'm m "' " =| Financial A::au for co‘mt:u*ci&nunem orders executed
tate SOLE CANADIAN AGENTS,
» Diebold Safe & Lock Co., - Winnipeg, Man.
| W. SANFORD EVANS

PROPERTIES 4 OFFERS
i FARMS ‘,.3.. c%‘?:,’,‘.‘jﬁfm HERE ||| western, Municipal and School District
. HOUSES AND LOTS IN CITY FOR FARMS. Debentures: for Investment
v

1f you are bunting snaps either way we can satisfy you.
your correspondence.

35 AIKINS BLDG., - WINNIPEG.

e

We
AG K SPILLETTE, - 613 Mointyre Blook, - WINNIPEC.

166 feet, Jamns St. East, with 100 feet heart
E s depth to Transfer
of Winnipeg’s wholesale district, only $375 per front foot. '{x"#aa.-

m" years, Revenue beasing. Postcard bringsiyou

L H CROTTY 2 CO., -

 |WINNIPEG WHOLESALE SITE

Western Farm Lands

Parties ing to purchase Jands in M Saskatchewan or Alberta,
would do wel wMMumﬁnsmmdm
Finest Farms in the West. Easy Terms of Payment. For further par-
ticulars write to

SPENCE @ MADDEN, 354 Main St. Winnipeg, Man.

all
m%hm
WINNIPEG.

 Suite 206-208 Somerset Block
Winnipeg - Manitoba

COLUMBIA TIMBER

Correspondence Solicited

Anchor Investment Co'y|

SOUTHERN ALBERTA FARM LANDS
Write for illustrated circular of the famous WINTER WHEAT BELT
IMPERIAL INVESTMENTS LIMITED
Western Farm Lands, Stocks, Mortgages, Bonds, Etc.
EMPRESS BLOCK, - Phene 4594, - WINNIPEG

WE HAVE LARGE BLOCKS OF
LAND AND BRITISH
P A

FIVE BLOCKS OF FIRST CLASS LAND
in LASHBURN, BATTLEFORD, PRINCE ALBERT,
KITSCOTY AND EAGLE LAKE DISTRICTS,
in the Famous SASKATCHEWAN VALLEY.

Prices En Bloc, from $8.50 to $0.50 per acre; Terms easy.

For full iculars wri
THE  BOULTON-SMITH LAND_ COY.,
HOR WINNIPEG, MANITOBA.

McINTYRE BLOCK,
a5

i S T T i
o .1',.,4,",e.'f*.‘.‘,':’:'!:w'i‘n.‘!m.um-:zm»«wgr&kmw;f. PR A
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PORT ARTHUR

Port Arthur and Fort W‘ ! illll are destined to play an
an important role in thel development of the West.

FOR SALE —Building Loﬂ#ﬂn Prince Arthur Heights, Port
Arthur, 13 miles from |B.O. and docks; from 75 to 350
feet above lnke level. Jz” 00 a foot frontage. Inside

city limits. Write for glars. 900 lots sold.
G. W. ANDREWS, o amafSimome
221 McDermot Am WINNIPEG.

SNAP IN ACREAGE Vst

and one of 500 acres. $100,000 can be made on .
divided. Correspondence invited, “'

James Robinson @ Co.,

Puons 6813 FINANCIAL AGENTS amp
717 Mclntyrs Buock, Woenirss.

THE HARPER INSURANCE AGEN

Only reliable non- unl
repr

£310 Mclntyre Block, WINNIPEG.

The Canadian Engineer Cgladas premier engmeenng
journal, has opened an oﬁ‘c London, England, at 84
Chancery Lane, E.C. This 'isia further example of the
enterprise of this journal; eady the step taken has shown
that the English reader welc‘ 4 an intérchange of technical
thoughts and ideas. The cial articles concerning the
s icaused much appreciative
,ghe Atlantxc, where the dis-

5

comment on the other suﬁe
aster, was a prominent topic.

SASKATCHEWAN scuo.i

order, name, number of
nd correspondent.

D. J. Haight, Swarthmore.
N. McLeod, Macdowall.

The  particulars given are
school district, amount required,
Happyland, Ne. 1732, Qﬁ,
Deer Park, No. 238, $1;
Lemberg, No. 1752, lxo . H. E. Knoke.
Weyburn, No. 512, $4,000. ‘t H. Hilliar.
Reinsby, No. 1761, $1,260. :H. G. Wilkes, Davidson.
Tedford, No. 1792, $1,000. S. Memory, Loweton.
Hac:enda, No. 1808, $1,000." A Thomas, Quill Lake.
Chaplin, No. 1604, $s500. S Hodgkinson, Shaplin.
Svoboda, No. 1704, 380d. D S. McGregor, Rosthern.
Dana, No. 1714, $1,200, | J. H. Flynn, Dana.
Sunny Slope, No 1843, '!,509 S H. Wilson, Indian Head.
Fartown, No. 1856, $1,200. ;| W. Walker.
—‘“——

AN ERA OF ;x}!navncauce.
At the recent convention of the American Bankers' As-
sociation=which was attended nearly 1,000 bankers, the
duty of bankers to force tb% positors to retrench by cur-
tailing loans was urged by Elliott C. McDougal, of Buffalo.
The speaker warned bankers that values are mﬂated and that
the day of reckoning will surely come.- The volume of busi-
ness now being done is ext ¢, he reminded them.
Continuing he said :—/‘We ¢annot hold the present pace.
We should 'not hold it, even: if we could. If our depositors
do not realize this, our unpledsant but perfectly plain duty is
to curtail their accommodatlou ﬁ)ans and force retrenchment.
We are in an era of cxtrmg ce, both corporate and in-
dividual ; of extravagante in ent prise and of extravagance in
expendlture extravagance as | nuch beyond precedent as is
our feverish business activity. :ii At least a moderate amount
of what is popularly known as ‘hrd times’ is the only cure.’
‘Wages, he declared, have been iﬂcreased without a correspond-

>

ing increase in production. This has produced aa
of volumes which must be reckoned with, and when
of reckoning comes, the values of all properties will
their, cost basis. This -can not occur without
credit and producing business troubles.

-
FIRE INSURANCE FADS.

Fantastic notions are from time to time put Mﬂ.
spect to the function of fire insurance companies. “
people, who have not been allowed to make a
their fire insurance when it had to be paid them,
the underwriters for both 1llxberahty and even accused them of
dishonesty.

For example, we have repeatedly heard a soit of caricature
of insurance advocated by peaple unacqunﬁl with the
nature and necessities of fire insurance. Briefly the
tion is that, if a man takes a fire policy for £1,000, &
whole of lns property is burnt, the msunm T
to pay 41,000 without mahng any inquiry as to *‘ |
the property at the time of the fire. This is not fire
ance at all. The essential feature of real
the damage done by fire is made good to the =
necessary consequence of this condition is that lb
must supply reasonable proof of the value of his
the time of the fire. If the suggested form
came into vogue, a man, with- goods
sure for ‘45,000, and the incentive to is

An English journal, commenting on this view says:~“It
is sometimes urged that the fire offices sbonld ’*d
value the property insured; this would M
the amount of the premiums that would ha
even so proof would have to be supplied that
a few months or a few years before the fire were
at the time of the fire, and were destroyed
a total loss by fire is rare, and it would probably
in the event of serious damage. that a oompn
the face value of the policy, and take the
was worth. The inducements to fraud that any
would supply are too overwhelmingly great for
be in the least practicable as a business pi
cost to policyholders, as a whole, would probably be
as much as the cost of the recognized form of fire insurastt,
and would only benefit the dishonest at the expense
honest. Any such system—if we can for a moment
it to take the place of fire insurance—means the

whole, b
centuries.

.ﬁ‘
-ﬁl

not the improvement, of a system which, on the
worked amazingly well for the best part of two

ADVERTISERS
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E will invest your

money in Real Estate
or place samein Mortgage.
We specialize on a
adjoining the City limits.

Write for References,

HBaile

REAL ESTATE

\hl.

VANCOUVER

LH\HYLI

3.C

-

E. J. CLARK, J.P.
508 Pender Street. NOTARIES PUI

MORTGAGES

B.C.

REAL ESTATE <

We desire to hear fro. clients wishing to place
money out on mortgages or fo invest in real estate.

BANKERS & OTHER l.ﬁl{:umczs PROVIDED.

»

10 MMUFICTUHEHS Easiers Hows

established. @)iurounlnc: Iuvxun
RAY @& Wiyml)l.l. - VANCO.
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e British Columbia Permanent Loan and Savings Co.

HEAD OFFICE - VANCOUVER, BRITISH ( OLUMBIA :
The largest and strongest Western Company

Can afford to pay good dividends ‘ 7 Per Cen t.

B Investors, because it enjoys the
sdvantage of a large earning power. Allowed on Short Term Investments.

Has cautious, conservative, yet I 6 Pel“ Cen t.

progressive management. ‘
Has Directors who direct. Five year Debentures for sale at par.

PRINCE RUPERT [[|[| THE W. S. HOLLAND AGENCY

517 Pender Street, VANCOUVER, B.C.

Choice acreage for sale in three and four acre tracts, The Oldest Strictly Non-Tariff Office in British Columbia
close to the terminal city of PRINCE RUPERT. Associated with Wm. Thompson & Oo., of St. John,
Adjoins the finest suburb of that new port . Halifax, Toronto, Montreal, aod the
: INSURANCE AGENCIES, Limited, of Vancovves, B.C.
Fom Fuis Particurans anp Tsaus, Aporuss %"'@_‘“ﬁ{ﬁ% n'"'",h;_.”" .“."Co.;' The h-lu:l Saghhl Fire
Insurance Co.; The Sterling and Guarantee Co.;- The New

407 Hastings Street, West, VANCOUVER, B.C.

Thie CANADIAN TRUST COMPANY Jf ([ 525 Soa ot 5 B Jransis i &,
‘ LIMITED
(]

BRITISH COLUMBIA |« "ot 3, anoouyes, oanase

If you want .a
AN @ British American Trust Co.

VANCOUVER

A. C. Flumertelt, H. N. Galer, W. L. Germaine,
President. i

Vice President. General Manager.
write to PAID-UP CAPITAL, $100,000.00.
][ H'E AG[I SURPLUS, $50,000.00. "
' A."uu ltd. rwmmm.m-u:rmm
t, Estate, Insurance and Executors and Trustees. mnm'nu.
General nts. Sotates Fidsnged.
B i gy o i HEAD OFFICE, VANCOUVER, B.C.
. Address: * Vancouver.”’ Beanches: Victosie :
BANKERS, . . . THE NORTHERN BANK. : c.:.";.f.'."‘;.;,’l;..":,:c" - gisen oy

Vancouver is growing marvellously

RF IS FESTFRERNSFIFESAARANYIFEREADRERPRRESTYSS RARSNT

Money Invested i» Pacific Coast Realty

Will yield larger returns to the |investor than similar investments placed in any
other part of Canada. :

The Climatic Conditions of Vancouver and Victoria

Coupled with the marvelous development of the vast natural resources in close proximity, and the
numerous Industrial concerns which are constantly being established, will assuredly attract many
thousands each year of all classes from all countries to thesecentres, with the result that values will
advance very rapidly.

We will assume full responsibility of placing money for clients on Mortgage or otherwise, and
are prepared to guarantee interest and principal.

NATIONAL FINANCE COMPANY, LIMITED

.'-chl Victoria, B.C. and Winnipeg, Man. Head Office: Vancouver, B.C.
Authorized Capital $500.000.00 - Paid-up Capital $100,000.00

: ALL CORRESPONDENCE STCICTLY LONFIDENTIAL.
Horace J. Knott, Managing Director D, C. Reid, Asst. Manager. ] H. Crosthwaite, Sec.- Treas.
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WILSON, SENKI.ER & BLOOMFIELD

Barristers, Solicitors and Noullu. Inns of Court Building,
Vm ‘»  CANADA.
CHARLES WILSON, K.C, J. H. SENKLER, K.C
EDGAR BID(!)INILD i R. C. SPINKS.
Solicitors for the Bank of Montreal, Cable Address:

“ Winxras. *
Timber
w.u-.u,oud-u mmuym All

sorts of lo‘ht propositions floated.
B 1011 Smith ® Su-erﬂeld.

S

Obartered Accountants |
Vancouver, - - B.0,

P, O. Box 149,

COPPER and TIMBER ! courol smat nd e ac o

Rucslignt sustass shouings and lurge Sodis ofosn. T P

|D. G. scoTT, “G'::r‘..z::m

417 llch.t_jd_u $t., Vancouver

I TRUST CO., Ltd.

ed A. A. BOAK & CO., Ltd.

Trustees, Executors,
Iadustrial Companies.

(fire) ; Lioyd’s Glass:
L Aedd:nCQ- Ltd.; The
Authorized

Shares in this Company'a
1f you will allow us to
we will gusrante® both

J. W, WEART and A.
Ole.:m-l.lkhr:t.‘.

Managers
VANCOUVER, B.C.

:
t

Z
ESTABLISHED 1891.

JOHN J. BANFIELD

INSURANCE, REAL ESTATE, LOANS
y REPR » ING
NORWICH UNION FIRE INSURANCE SOCIETY,
NEW YORK UNPERWRITERS FIRE.
RICHMOND & DRUMMORD FIRE INSURANCE Co.
DOMINION PERMANENT LOAN CO.
ONTARIO Accmzﬂ'r INSURANCE CO.

. 607 Hastings St. W. - VANCOUVER, B.C.

To INVEST BEST send your money |
VANCOUVER

Maps and particulars free. Houses, F mm*
Established 1882.  Reference : le

ODDARD @

P.O. BOX 287, VANCOUVER
OFFICE, -

gages and other approved securities at
s 6% and upwards.

S

CORRESPONDENCE INVITED

BANKERS k.OlS.ll_.l.

DOMINION 'FRUST COMPANY, Ltd.

WAGHO
/\Gwmms

Reserve, $50,000

Stock Brohkers. ¥

Capital Authorized, sz.uo.éo Subscribed, $500,000

lx!cuﬂv! BOARD :
: W. D. Brypos-Jack, Ist Vice-

J. B. MaTuERs, Pm?cot President :
T. T. Lancrois, 2nd Vice- Pren‘nt Jas. A. Thompson, Treasurer ; Roserr MarTIN, Jn R. Grav.
TRUSTEES

INVESTMENT AGENTS
ADMINISTRATORS

EXECUTORS
ESTATES MANAGED

Money placed on First MOrtEAg® with 50 per cent. margin at from 6 to 8 per cent. interest

Principal 4fid Interest guaranteed for Oxe per cent.

l’u can safely invest your dnqty ut Vancowver Real Estate through us, and make handsome profits,

SAFETY DEPO.‘T VmLTO AT

Head Office :

Branch

3

4% ALLOWED ON DEPOSITS.

328 }llsdnzs S, VANCOUVER, B.C.

Financial and Real Estate Ageats,
Investment Life
Insurance General Agents IC.—“

Agents—Caledonian

1

n‘unuim 189

H. G. ROSS

Notary Publie tnw Adjuster

.Representing : Manufacturers’ l.lle &un rance Co., Toronto,
Manitoba Fire Insurange: (A(Cuy Agents)

Reir Estate, Miing, Insurancs
anp Loans, Timssg L .

VANCOUVER
8c

LEANDER SHAW
irst Mortg: .n,c-—l”‘ i

Seoed & e

and Lumber Manufacturing Plants for sale.

318 Hasting:s St., West

J. KENDALL & Co.

H i i why ? 5out of soo reasons—A B
e L IVERPOOL, OF THE PACIFIC AR 5
E L IMATE, the POPULATION i INCREASING :
VYARIED ATTRACTIONS for Tourists and rad

Vancouver and North Vancouver,
has special facilities for placing Loans oa first mot

VANCOUVER, B.C |

FEBEERERRRERER .
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_ STORING THE CROPS.

As important feature of the handling of our Western
. crop is the elevator service. There are this year in
g Jevators and 52 warehouses, with a total capacity of
::’:;w;. On the line of the C.P.R., there are 917
and 32 warehouses, with a capacity of 28,538,200

275 elevators and 120 warehouses,

sbels. On the C.N.R,,
4 a capacity of 7,485,000 bushels. On the Midland and

Saskatchewan & Hudson Bay Railway, there are 23

with a capacity of 665,000 bushels. On the Alberta

piway and Irrigation line, 7 elevators, with a capacity of

‘.m In Ontario, the Canadian Pacific has seven

gminal elevators, with a capacity of 11,265,000 bushels and

. 4 Canadian Northern has two terminal elevators; with a
Y We sell other ma-

. apudty of 7,000,000 bushels.
chines besides Under-

B woods. .For instance,

Undgrwood

we offer No. 6 Remingtons, regular price
$125.00 for $47.50. X

¥ These machines are practically new ;
were taken in part payment for Underwoods.
If you should prefer the Remington, this
i really giving them away.

 United Typewriter Co., Ltd.,
7-9 Adelaide Street East,
Toronto

ACCOUNTANTS.

 John I.Sutoliffe
Chartered ‘Accountant

Telephone M420 TORONTO. 13 Adelaide St.tas!

uunKsn' & E“ns CHARTERED ACCOUNTANTS,
y TrustEEs, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, ToronTo
W. H. Cross, F.CA.

E. R. C. Clarkson, F.C.A. =y
Established 1864,

BARRIE, Ont.

Collingwood, cjo F. W. CHURCHILL & Co.
Orillia, C/o M. B. Tupnorg, Barrister.

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS '
Estate and Fire Insurance Agents
15} Toronto Street ~ =~ = = Toronto.
52 Canada Life Building - Montreal.

e

It}P POSTED EVERY DAY
Ow“ Dty Burserin” the only thing of the kind in Canada. ‘A most
rumurmc-mm

of Sale, Chattel Mortgages, Writs and Judgments for the entire

Fh“.nlb‘mm&shnvu-unm.

R. G. DUN @& CO.
\ﬁnl-uw.x:‘uu-ucuui.nnm-. U. 8.

e

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

18-20 King St. West, Toronto, Ontario.
G imegl DO, A B Bt e Higen.

Edwards ® Ronald, cueCe s

ATRIP TO THE WEST INDIES
. 4he “P. & B." steamers sailing from Halifax every
“:hmm‘l:tuw.umumm
superior ones. trip occupies about thirt
ﬁdh-m&:&mm mwmtﬁm{:‘m
.‘:: :*tl T?muto and all points on the rail-

‘R. M. MELV
hm-‘m‘l.l.;!:‘E,

Within the next two or three
Weeks we will be able to fill
Al orders for »

MILK CHOCOLATE

The COWAN Co. Ltd., TORONTO.

TORONTO PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT

We mansfacture PAPER High and medium grades.
ENGINE SIZED, TUB SIZED, AIR DRIED
wirte Awp coroxsp WRITINGS, BONDS, LEDGERS
BOOK, LITHO ENVELOPE aso COVERS

M. P &85 C
For Sale by all Wholesalers

Made in Canada.

ACCIDEN 1S AND DISEASE

The Ontario Accident and Lloyds Plate Glass
Iinsurance Companies

Tasus Specially Attractive Bolicon coretng B Liabiiny. Plate Ginse

Eastmure & Lightburn, Gen. Agts, 61 to 65 Adelaide St. E. TORONTO

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For informatipa, location and prices, address
R. A. RUTTAN, Box 195, Port Arthar, Ont., Can

GRANDTRUNK RAILWAY SYSTEM
BEST HUNTING

| Districts are found along the line of Grand Trunk Railway System.

MOOSE, CARIBOU, RED DEER
in abundance in Temagami regions. Open season Oct. 16th
until Nov. 1s5th.
SINGLE FARE now in effect to all points in TemaGaM:
All Tickets valid for return until Dec. 7th or until close of navigation,
if earlier, to points reached by steamer lines.

Ask for copy of * Haunts of Fish and Game.”
it contsins valuable information for hunters

Toronto City Office west corner King and Yonge Streets, or wrile to

« North
J. D. McDONALD, D.P.A., Union Station, Torosto, Ont.

%
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TIMES

fulness of all meats and meat products
sent out by the packing houses, must,
of necessity, protect xtself by making
sure that no diseased carcases are per-{
mitted to enter- these ‘establishments.
The most effective way of preventing
the entry of such diseased meat is, of
the careful ante-mortem inspec-
tion provided for by the regulations, but,
in view of the large trade carried on in
dressed carcases, and of the fact that
Both farmers and packers have been in
the habit of handling meats in this way,
the officials in charge of the enforcement

| of the Act have decided to admit to the

WORLD

SOLD BY ALL THa
WHOLESALE TRADE.

(Continued from Page 592)

Packers prefetito'buy
and for the |

unfit for market.
their meats on the hoof,
reasons set forth above, are able ito pay |
higher prices for the same. ?

In view, however, of the lu’gé trade |
carried on in some. parts of C‘pnada,v
more particularly during the fall and
winter, in dressed pork, as:well as in |
other dressed meats, attention may be
directed to one of the requiremé:nts of |
the regulations made under the new |
Meat Inspection- Act, which is hkely 10 |
have a considerable effect on (h@ busi-
ness above referred to. .The Depart-
ment of Agriculture at Ottawa }xaving
assumed the responsibility of inspecting
and practically guaranteeing the health-

HOME BANK
o CANADA, |

FULL COMPOUND INTEREST
Paid on Savings Accounts
dOnoNlarorm

{ member that

Head Office
B lGn(SMWut,Tm
" T-zym"ﬁ”:ht’:".é;
Queen St- West, cor. Bathurst St.
Bloor St. West, cor. Bathirst St.
78 Church St.

Alliston, Belle River, Cannington, St. Thomas
Lawrence Station, Melbourne, Walkerville
Fernie (B.C.) Winnipeg, “fan. |
The National Park Bank, New Vork -
The National Bank of Scotland, Loadon, Eng.

JAMES IASON;

establishmients under inspection, dressed
carcases under “such conditions as will
enable them to judge with reasonable
certainty, as to whether thie animal,
prior to slaughter, was free from dis-
ease. Provision has therefore been made
for the admission on inspection of
dressed carcases with the head, heart,
lungs and liver held by their natural
attachments, such carcases to: be in:
spected before entering the establish-
ment, and if found fit for food to be so
marked and admitted for packing pur-
poses, while if found to be diseased, to
be condemned and tanked.

This being the case it is incumbent
upon every farmer bringing dressed
hogs or other animals to market to re-
unless. the carcases are
dressed in accordance with the regu-
lation mentidned above, namely, with
these orgams left in thefr proper posi-
tions, it will not be possible for the re-
presentatives of the packing houses to
buy such carcases for use in any of the
establishments coming under the opera-
tion of the Meat and Canned Foods Act.

For Qualily
and Purity
BUY

‘AR GRANLATEY

and the other grades of
refined Sugars of the old
and  reliable brand of

MANUFAC/URED BY

THE CANADA SUGAR

REFINING €0, L

“OSHAWA"
GALVANIZED
STEEL SHINGLES

Rain can’t get th it in 3

}(\unn-edn writing for that
jor a J—fire can'

CANADIAN
OFFEs

C y
| (
CT

J I\

El

MONTREAL

pilsailnl

=11 & =
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FIRE

Mx Issance Eumpany

Limited,

OF LONDON, ENG.
Established 1782.

Paterson & Son, "™ .

un.uunrnnm-. MONTREAL |

B ESTABLISHED 1864.

hl'ork Underwriters Agency
$18,061,926

PROVINCIAL AGENTS»
JOSEPH Iglm JNO. WM. MOLSON,
Ont.

JOLICIES SECURED BY
: "

Montreal, Que
WHITE & CALKIN,
Man. _ St.Joha N B
ALFRED ]. BELL, Halifax, N. 8.

, Superintendent for Canada, TORONTO

lneorgf“
W tem 1 | PR
.  Assurance Co. MARINE
| Assets, over - $3,570,000 00

Income for 1“ over 3,609,000 00

' Hon. GEORGE A. COX, President.
%. 8. smock, W. B. MEIKLE, ¢, C. FOSTER,

Manager

Insurance Company
otAmerla.

y : 'n'rzanmm Resident Agents.
C. S. SCOTT, Residen
" ht-n. g by W R g s e
Caledonian InsuranceCo., of Edinburgh
The Oldest Scottish Fire Office.

Head Ofiice for Canada MONTREAL.
unu LEWIS, Manager. J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident Agents
“Il.. Bay S, TORONTO, Telephone Main 66 & 67.

hmmlcal Fire Ins. Coy St~

CASH ANV MUTUAL SYSTEMS

ﬁnuu.u. $319,377. Amouat of
17, Ameu Ly Rlsls. $16,231,751
Geo,C. H.Lang, W.H, ldn-.h. John A. Ross,

1879 1907

Richmond & Drummond

FIRE INSUIANCI COMPANY
Head Office, Richmond, Que. Capital $250,000

—
The transacts a general Fire Insurance busi
ik b contmd g

to the Dominion of Canada; no foreign

risks written. Insurance in force, 1906, nearly $4,000,000,

Hoxn. W, MrrcaELy, President. Avex. Auss, Vice-Pres.
J. C. McCaig, General Manager

ONTARIO BRANCH.—For Agenci 2 polots in/is Proviace
address:—J. H. Ewart, Chd Agent, No. C\Vclh-‘lu&.l-i.’!’auh.

BRITISH ' AMERICA

Assurance y
" Head Office, TORONTO

A.D. 1833.
BOARD OF DIRECTORS.
How. Gmo. A. Cox, President. w. Brocx, Vice-President.
Rowr. M.P. w. i nKLE
E. W. Cox. Gmo- A. Moxrow.
D. B. Hamxa. AvGusTus Mysss,
Jomn Hosxww, K.C., L.L.D Frzoexic Nicmoris.
Aizx. Laird. Jamzs Ksnz Ossomns.
Z. A Lasm, K. C. Sm. Husay M. Prirarr.
E. R, Woon.
W, B. Mumxie, General Manager. P. H. Suws, Secretary '
PR
Capital = - . - - % 7 $1,400,000.00
Assets . B - é - $2,162,753.00
Losses paid since organization - 929, 96

A. NAISMITH, Presidest. . R. M. MATHESON,
A. F. KEMPTON, Vice-President.
Sec. and Mgr.  C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500,000.00
SUBSCRIBED CAPITAL- -' - $300,000.00

The QécidentaL Fire
Insurance Co.

WAWANESA, MANITOBA

Head Office - -

THR . | Incorporated 1875.

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND LANCASHIRE
FIRE INSURANCE COMPANY OF LIVERPOOL.

FOUNDED 1825, l

Law Union & Crown Insurance Co., of London.

TOTAL CASH ASSETS EXCEED - - - - $24,000,000
Fire risks acceped on almost every description of insurabls property.

112 St. James Street, MONTREAL (Coroer of Place & Armes.)

CANADIAN J. E.-E. DICKSON, Manager.

HEAD OFFICE:
DoveLas K. Rwour, Toroato Agt. . Agents wanted throughout Canada.
-

Vice-President Mgr -Secretary.

L g

NORTHERN ASSURANCE CO. Of London Eng.

‘STRONG AS THE STRONGeST "
Canadian Branch, 88 Notre Dame St. West, Montreal.

e and Funds, 1906.
‘.—nhted Pundu ................................... $47,410,000
‘ @ Fire and Life Premiums and from interest on lo-

00>

‘hl-uo..covm-'n'e};i 10, the Security of Policy-holders. . 580

Mhu: E.P. PEarson, Agt. ROST. W. TYRzE, Man. for Canada,

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE. ACCIDENT

3 w Fully *W $14,750,000 Life Funds (in special trust -

‘otal Annual L .eo-‘ for Life Policy Holders, llb
15,000,000 Total Funds exceed

ll-dOleo Canadian Branch, 91 Notre Dame St., W. Io*ul
Jas. McGregor, Mgr: Toronto Office, 49 Wellington St., East
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.
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mtt INSURANCE.

GL)

@nmanﬁ\mmran

Insurance Companp |
New Pork ‘;

B,

STATEMENT JANUARY 1. 1907
CAPITAL

$1,500,000

RESERVED FOR ALL OTHER LIABILITIES

7,168.303

NET SUHPI.US

5130426

I3.798 729

IBEHCIES THROUOIIOUT CIIIDA

THE DOMINION FlR&
INSURANCE COMPANY

Head Office - - TM g -
Authorized Capital, $1,000,000
Subscribed Capital, 0634,000
Gevernment Deposit, $54, MH i
President : .
ROBBRT F. MASSIE, Toronw

Vice-Presidents :

ALEXANDER TURNER, Hamilton. ;
PHILIP POCOCK, London.

i

i lobe-ulcwﬂn

Gcncral Manager.

E
i
F

QUEEN CITY|

Fire Insurance Co.’

'HAND-IN-HAND

Insurance Company

Millers & Manufagtu;ers

" Insurance Comp.ni

Fire Ins. Exchangc

Corporation
Authorized Capitals $1,250,000

Snp:ul ttention given to placing large oni inercan-
til and.wufmnnn‘ 5“! coi:.\mm our

Offices—Quesnt City Chambers, l‘m

SCOTT & WALMSLEY, |

Estasusnep 18g8
Managers and um

Waterloo Mutual Fire lns
HEAD "ﬂgg;uf"w:A:&m: ONT.

Total Assets 31st Dec., 1905. uu.ooo 00

Policies in force in Western

"L Onmtarlo over - - ao.opo 00

GEORGE RANDALL, %
President. > Pres

The‘ London Mutual
Fire Insurance Co. of hndt
Losses Paid to Date l'::()(l)om) 00

Asgets - $847,440 88
Gro. o-an.-.

t.
D. \\rxmnu.ln. Man. Director. ,
H. A, Seaw, c‘wm:.ormsy—

-

i

- Union *
Assurance
Society

OF LONDON.
Established A.D. 1714

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANOCH:

Gor. St. James and McGill Streets, Montreal
T. L. MORRISEY - - - Resident Manager.

W. and E. A. BADENACH, Toronto Agents.
Of.10e, 17" Leader Lane. .

e ——

LIFE INSURANGCE.

THE: DOMINION LI
ASSURANCE (0.

HEAD OFFICE, WATERLOY, OMT,

THOS. HILLIARD, Pass & Max Dn
J. B. HALL, A. 1 A A A5, - Sscasvisy

P. H. ROOS e
FRED HALSTEAD, - Surr or Acscm

ASSETS -

Atlas Assurance Company, Limited
of London, England
SUBSCRIBED CAPITAL, - - $11,000,000

A-'lb—mczwma 'hoWori—wnhd- unre-

North-West Department:
R. W. DOUGLAS, Local Manager, 3¢: Main Street,
Winnwrse,

Toronto Department:
SMITH & MACKENZIE, General Agents, 34 Toronto
Street, Toronto

Head Office for Canada—MONTREAL
| MATTHEW O. HINSHAW Bianch Manager

| LIFE INSURANCE.

Head Office:

Eualslgiife e ;

Exeelsior Life Buillding

59-61 Viotoria St,
TORONTO

2 oaes s A s Bae M EERET AN

1906 the most successful year in a career of uni

The Excelsior neoh in nll those features in which
policy- :o:dm are interebted. Yl and
ness of Investments, Ecomomy of Ma Low
Mortality, Liberal Attractive Pold.—N.:mnnlb result-
ing in satisfactory profits.

Desirable appointments open for good Agents.
E. MARSHNALL, D. FASKEN,
Ceneral }

I--w

HON. JOHN DRYDEN,
CHARLES H. FULLER, " Secretary and Acusy
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UFE INSURANGE CO

{lacorporated by the State of New York) :

ASSETS, $176,429,015.04

Sbe tho d Canadians of are in the
4h ithmi-Camdamouumnchmm-uym
% by & or
o in force is ter than that of any other Company

158 DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1gob.
.5 por day in Bumber of Claims Paid. 3
(I3 o dayin sumber of Policies lasued

|

M” per day in New Insurance Written.

n”_” per day in Payments to Policybolders and addision to Reserve

per dav in Increase of Assets.
thph-olth.w may be obtained of any of
ﬁ'mma{(:g?s*uc‘-hamu
) anadian Securities deposited with the Dom-
‘C'Og'llﬂlt for the on of Policyholders
n over A _

CONFEDERATION LIFE

ASSOCI__ATION.
Head Off_le_o,' - Toronto, Canada

President
W. H. BEATTY, Esa.
Vice-Presidents

W.D. MATTHEWS, Esa. FRED'K WYLD, Esa.
: Directors :
E B, OSLER, Esq. M.P. WM. WHYTE, Esq.
0. R, WILKIE Esq. GEO. MITCHELL, Esq.
$. NORDHEIMER, Esq. JOHN MACDONALD, Esq.
A McLEAN HOWARD, Esq. HON. ) S. YOUNG

W. C. MACDONALD, J. K. MACDONALD,

Secretary and Actuary. Managing Director.

POLICIES ISSUED ON ALL APPROVED PLANS

TW T | ..

'WORKMEN'S RIGHTS

In Canada a workman may proceed nst his
employer under the Workman's Com for
Injuries Act, and :t commonk‘:uv_ That means
untold annoyance and inconvenience to an em er.
An employer is even liable for damages to sozm-

for injury resulting from the negligence of a

employee. Oft-times a workman will get
back at an employer in this way. The employee
Mmay or may not win. Whether he does or not it
Mmeans a great deal of anxiety to you as an employer.
Let us relieve you of all this. Our liability policies
are designed to do this very thing.

I Will be glad to explain our plan. B

EMPLOYERS' LIABILITY

ASSURANCE CORPORATION
MONTREAL . - TORONTO
GRIFFIN & WOODLAND, Managers

CO. -

TRADE WITH BRAIZIL.

-

T'*;flhmns to Brazil from Cinada for the first three
o '“‘907 to aggregate $882,851, as compared with
d,ml Be o the same period of 1906. The recent construction

railway across the Isthmus from Salina Cruz to

1

$402.54 EARNED IN ONE MONTH

One of the rank-and-file of The Great-West Life Assur-
ance Company’'s Agency force earned $402.54 in
commissions during the four weeks ending July 31st,1907.

This was done under circumstances in no way exceptional,
the earnings of Agents more expert being considerably
greater during the ‘same mont There are equally
attractive opportunities in every part of the country.
. At the present time, com t Agents are required at
the following -points in tario :
Aylmer, Sarnia, - Seaforth, Orillia, Parry Sound,
Ingersoll, Dunaville, Picton, Brockville, Cornwall,
Smith's Falls, Lindsay, Bracebridge and Strathroy.

APPLY TO

The Great-West Life Assurance
Company '

C
-

Some Faots from the Report of 1906

SUN [ IF.‘E ASSURAN&EN%IAA.PANY OF

Cash I from P

Increase over »
% Assets as at gast y 1906, . ...
Increase over l:i 83
8 Surplus earned 1 1,721
m-um‘mmwmumuwm. -
icipatethat year. . ............. o obos e s eseens peesassesacs 208,658
And set aside to place reserves on all policies issued since Decem- -
ber gist, 190a, 0f the gpercent. basis ...................... 207,763 51
Surplus over Jl Liabilities and Capital (according to Hm. Table, -
with g) and 3 percent.interest) ... ... fiiiii.s 2,025,247 4§
& Death Claims, Matured Endowments, Profits and payments
to Policyholders during 1906... ... gessi exsiesieavsasssbesss 1,980,855
8 Payments to Policyholders since organization .................. 15,099,323
@ Assurances issued and paidforin Cash. ... ... ... 74 37
7 Assurances in force December 3188, 3906 ......iviiiiiiiiniiiians 102, 10

Federal Lifc » »
—++— Assurance Co.

HEAD OFFIOE, - - mmurou.o'anm‘

and Assets...... cosssnssnsssonns SRR €0
Total Assurance in FOrce . ....cceeeeeees 17,884,078 61
Paid to Policy-holders 1906...... snesese 247,695 31

Most Desirable Policy Contracts. :
DAVID DEXTER, - - - Presidest and Managing Director,

Avpvice 10 MERCHANTS

‘:",FIDE_NL‘,lTY * Bond Your Book-
) GUARANTY il

= Issues all kinds of

~—

SURETY BONDS on shortest notice at
/ reasonable rates.

¢ Hzap Orrice For CANADA :
6 Colborme Street’ - TORONTO
A E KIREPATRICK, Manager,
Contfact Bonds insure completion ot Buildings.

ROCHESTER, N.Y.

EUGENE SATTERLEE, President, H. F. Arwoop, Secretary.

Inspector for Clanada : G. S. MINTY.

Resident Agents : MUNTZ & BEATTY,
TEMPLE BUILDING - - - TORONTO

1 e diairiatl ¢
Contzacoalcos, | ‘established a means ' for the distribution o
British Columbia products, which should be taken advantage
of when appreciated in the commercial world. The importa-

tions from Great Britain, during the first quarter of 1907,
amounted to $23,763,217.

- pu vy
D ——
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Low Premium Rates.

Pohae‘-, i f:: a:u of Issue, |

. Loan Value arant after two years,
surnmler“ Paid-up Values Outrw

after Three Years. :

as to Resid TnVJ ordén-
pation.
are f lho odum-
These .o-e ° - &

The Grown Lif nsurance Company

Head Offce: i
Crown Life Bullding, Toronto, Cw

Most Liberal Policy in the Muhet Gcod Terri@ry
available to Rel Rep
COL. THE HON. D. nsmuz P. c M. rs
President.

“WILLIAM WALLACE, General MM"
A H. SELWYN MARKS, Secretary. "

mmcn ﬁompany "'.:3'
woerserstad of North Alunca,

LEASANT

ERMANENT

ROFITABLE
connoctlon offered in
choice districts to re- |

liable producers ot new
business by

THE NORTHERN | LIFE

HEAD OFFICE, LONDON, oprﬁ
Write for information. |

THE MONETARY

PELICAN and mzrnsu
EMPIRE LIFE OFFICE.

TOTAL ASSETS, over $26,00¢
Large Bonuses and Low Rates of Pré
A. McDOUGA
vanager for Canada, M

LONDON &
LANCASHIRE

rIRE

Standard Life

VMl A o b

D. M. McGOUN, - ------ MANAGER
CHARLES HUNTER, Chief Agent Ontario
\

Estasrisaep A.D. 1720

THE LONDON- AGSURANGE

Head Oﬁos, Canada In-ol. Montreal.
TOTAL !’U”N. - - .80.000.000

nnnsxsmuumcm..
¢ Toronto Agents
sww.gwmwm

et e e —

S U Founded A.D.

1710
INSURANCE

OFFICE F I R E

Head 0ffice, Threadneedie 8t., London, Eng.

The Oldest Insurance Co'y
in the World.

Canadian Branch— Su-a East.
B OROATO, O

NN Manager
J. A. STEWART, Oauno Inspector
TORO!
HIGINBOTH

N’TO
&Lv N 'r
IRISH & MAU' o mum
Agents Uw l- all Unrepresented
Distriots. ! .

TIMES

Assets - - $7,800,000
Net Surplus - $650,000

JOHN L. BLAIKIE, Presiden
L. GOLDMAN, AlLA, FCA,
Managing Director,
Correspondence is invited with

reference to agency openings.
Address

T. G. McCONKEY,
Supt. of Agencies,

*l Home Office -

North Americﬁ;'
Life Assurance Co,

'l'llE ROYAL-VICTORIA H!I
INSURANCE u

'Thcbtmlcpnluu-‘ shows large in-
creases during the

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and 7} per cent. Reduction in Fxpenses of Mas-

agement for year, No Interest Overdue or

Unpaid on Investments at end of year,
PPLY F NC

DAVID BURKE.AIA,FSS
Gawerar Mawacmm, MONTREAL

PORTLAND,
Frep E. Ricuarps, President.
Heszt E. Mowrin, Chief Agent for Canads

For Agencies in the Western Divisies,
Province of Quebec and Eastern u‘

y to WaLTER 1. JosErH, Manager, 15!
James St., Montreal. -

F in Western Ontario, apply
W.J. 3'.“, Manager, 17 Toronto St , Toroald:

NORTH BRITISH & MERGANTLE

c:oolrm

Omdylaexce—ofn!m"'m.
Losses paid since organization, over
u.:..dcn.en\n in Canada—
Aﬁnu.'rofmm

PHENIX--~

lnsurance CO“;r"
0f Brookiyn, N Y-

TRICK, Agest?
wWOooD & ‘|:0%




