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COLLECTIONS, TRANSFERS OF 

MONEY, LETTERS* OF CREDIT, 
GENERAL BANKING BUSINESS, 
BRANCHES AND AGENTS 
THROUGHOUT THE DOMINION.

»

r»
IK INSURANCE COMPANY
It

I

- CORRESPONDENCE INVITEDh
im

OFFICESi

THE
L SOVEREIGN BANK OF CANADAMelinda Street. 

TORONTO.
I» 11S, St. James St. 

MONTREAL.
iy HEAD OFFICE

I Ont.Toronto,I
!

in '

]

L

I
VoL 41—No. 15. Toronto, Montreal, Winnipeg, Vancouver, Oct. 12th, 1907. Fifteen Cents. :

Pr %
AMERICAN BANK 
NOTE COMPANY

MaKe
Your

L«
:

X
: ••

y r-business founded 1795 > I
i

wia INSURE 
N COMFORT 
■fcvl* 010

Old Ageengravers-I AND PRINTERS
■IrBANK NOTES, POSTAGE STAMPS, 

SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

Ii- Comfortable
The Annuity Company 6f Canada offer* to the public Annuity 

and Life Insurance upon new and approved plans, which sec" 
great economy and assure increased returns for premiums paid. $ rurc

*

i IWeSpecial Safeguards against Counterfeiting 
Fireproof Buildings

? i
i 8.let ymi «

We have a number of good openings for capeble Agents 
throughout the Dominion.

* (■ I

: >HEAD OFFICE AND WORKS :

OTTAWA, 224 Wellington Street
BRANCHES :

I

The Annuity Company of Canada
WINNIPEG. MAN. 

Owe Million DwHars- FoR Owner*—ff Depestt.

1

HEAD OFFICE,177 HOLLIS STREET 
171 ST. JAMES STREET 

2 TORONTO STREET 
- 325 MAIN STREET

HALIFAX 
MONTREAL 
TORONTO - 
WINNIPEG .

1

G. J. LOVELL, ■ ;ROBERT MUIR.
ii la
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1*17 CAPITAL PAID-UP-
$3,360,176

î

Undirid
BANK OF 

MOINTR
i

«2.689 »

EAL RESERVE FURD-
of $3,360,171

by Aot ol
8m On. A. DacnnoirD, HEAD OFFICE,*TW. Vice-President. 

n«lî‘J- Rw. ' 8bb 
52 R. avw Eeq.
T«iw, timer»! Manager. 

iëd Superintendent «
jer, end 18,new---------

STA»s»r, Sape, of lkoni-hra 1 
end Br. Col Bronche» 

or Ont Mio Brioche»

MO
■OA*O OP DIRECTORa

ism''a-fc~eJJSïSrT: $*1SSZÏ!Tiî8SSs
K.»A. T.

K. B. J
W. M.E A

A. Mao*IDE», Chief 
R T. Msasorra. Aeei

«P. B. DRAPER,B(Hup of& OWBBWT. BRANCHE»:
Shncoe 
Smith e PaII,
St, Maiys 
St. Thomas 
West End 
East Rod Branch 

Toronto—
Bay Street 
Queen Be. W. " 

Toronto 
Trenton

. wJ. Hr ETE», I neper*"
E. P. Wlxe%e»Wi! 1M#rqi*e 

bkAMCSi

>4Calgaryami Newfound land Branch**. lame* Street 
i*t Market Branch 

Henna!!
H«he»te

D. A ClaBBR. Inspector
nr 0AM ADA. 

Montre»!
- FlSL Chart,»

British On 
Rcrtistohez

l Alhstoo

TiPerthOstArie V SttoNorth-Wi44. St"•tv. Me. A an# de 
Bellevue 

•• 8l Henri
“ West Bed Hr. CslEsry. Alberta

India» Bend, Bee

ssa&jr
Porta#» La Prairie

ÏZS^I Winoi] StPiéton 
Port Arthur 
Port Hope 
Baning» |
Sudbury

" w3

E£-- Aororm 
Belleville Lucknow

Amheretburg 
A rimer

i KM
: j qJnT
f I

Merlin
8t. Roch e 
Vpper 1 ownssü^od . Rk

•• Ontario Bk.

Williamsburg 
Norwich 

w, Ottawa Sr*ÏB
Hr Aadoi

Drumbo
DuttonRaymond, Alta.

Mediu-ne Hat, Alt»
Ont-

Port Arthur TUrinh

IOnt Prnaktord
FFalls jlhnno.oet. Kï*5Si3«ï

The Pnioo Bank af A wet fa»» Ihnltnd Sarah Afrlea-The BteaAni BiB
Africa. Limttad.

POBEIO* AeH 
Antwerp—La Banque I

in all the*

Fort WlUiem Pt-i Grand Fill. 
A *• Harttted

* Msrystille
- CaHMi

out “ Lana 
Brtthh

Are.1”°“” 1 
ï^bury j Î,

i T—**"
‘ St John d'Aaren. China end JK*£r Vimw

•• Ontario Bk. Waterford
Al; UNITED1* STATES. -Agente 

prindsal cities.
. made in all paru of the Doraiatto, end

Nora

Collections I*
Out- Bh Br.

%Z «MsI w<Mill brook

gsrtSStb The Bank off British INorth America.“ North tad
LeekOttawa

Bank Su 
Ontario Incorporated by Royal Charter ■ 1MHa kel*ae i Fort Bond

Park * £55

In MEwroownLAnn—BL John»HWeh §< 
o* Montreal . . . .in OE.AT Ha it an*—lanAon—Baig ___

!■ rwB Umiteo Statbo—Men TktrA T. 
Aeenu. M Pine BL

Mbsiot>—Mexico, D. P.—T. 8.C.
IE OBEIT BaiTAl*—

Established in 1836
PAID UP CAPITAL 

1 RESERVE FUND 
Head Office 5 Qraceohurch Street, LMMEll

A. G. WALLIS. Secretary

460,000Core (Bay Of

«sod <7 W. S. GOLDBY,
Court of Directors ;

Richard H. Glrn, Keq.
E. A. Hoare, Esq.

wi.Vfci1of Frsdtik LMtahht 
C. W. TomUem. I» 
Geo. D. Wknnw.Lt

I. H. Brodlc. Esq.
j°H.ti^S2^pM?."Bsq. H. J. B. Kendall. Keq.

head orriOB in canada, m. j
H. ST1KEMAN. General M 

JAMES ELM8LY, Superintendent of Branche»
H. B. MACKENZIE. Superintendent oI Central Brioches. WkEtm. 

JAMES ANDERSON. Inspector. O. R. ROWLEY. Inspector if erbOwBba 
A. G. FRY, Assistant Inspector. W. G. H. BELT,

IM CANADA
London, Ont

of

ork^TIto NstkmaTcity Bonk. The Bs

Bask
v

oftttkal Prortaoial 
Scotland—The B. i of1WSSS7S5SBabb The Mar-

là Co
8 to

THE CANADIAN BANK 
OF COMMERCE

Paid-up Capital, *10,000,000
HEAD OFFICE, TORONTO.

Duncan» A O.
K-*66gt

*gS-Tft
Ashcraft, A G

Peoeioa Falls, Ont. 
PNdartrtia, N B.M5S5M-
Greenwood B.C. 
Hslifs» N.R.

I-BOH. ▼CsinEfille, Ont 
Oakary. Alt» B£T" Virtoris Ate. Nth Battiefordl 

Hirer. Man.Rest, •5.000,000&
CwpbeUford, 
Dorlingford, \ Ksslo, Vo.'

^ Dkt smr
* ? f

assifc. Dsvideon^ XBOARD b# DIRECTORS. &aDuck Lake,

Drafts m Stalk Africa MrtWMt ladies ear kt ektalaed at tktlHfl
New York-5*l5i2 b55-5? BLXMcM^ra^ffiv^Rf.j^

rao—ISO Baaeorae Street—J. G Wekhmnd A. A IrskeA **

Y
A. Kingman, Esq.
Hon. Lyman M. Jones 
Frederic Nicholls, Esq.
H. D. Warren. Esq.
Hon W. C. Edwards.
Z. A. Lash, Esq., K.C.
E. R, Wood. Esq

A H. IRELAND,
. j i $ superintendent or branches

province In
United States and England. j:

Office : —2 Lombard Street; É. C.
4 Alexander. Manager.

ffCtr :------- 16 Exchange Place.
id IS#. B. Walker, Agents,
-I —fF H. Mathew son. Manage».
y description of Banking Business, 

tens of Credit and Drafts on 
egotlate or receive for collec- 
there Is a bank or banker.

B. E. Walker, Esq., Présider 
Robt. Kilgour, Esq., Viie Pt 
Hon. Geo. A. Cox, : | |
Matthew Leggat, Esq^ j 
James Crathern Esq.
John Hoskin. K C, LL..P. I 
|. W. Flavelle, Esq. j j I 1 

ALEX. LAIRD.
GENERAL MANAGER

It

■Loan and Trent Oo* 
■lb. Banket Rn^nnd. Maora

Bs&itsttuzaisasi
li ll ml II >1 lull HIM

à

1
Uonnsis^ArantTinOannd»for Ooloolsl Rsnk. a

RANK OF NOVA SÇ0T1ACanada and in theBranches in every

London (E
S. Lamer

New York Ag
Wm. Gray*i

Capital Paid up, S3.1U.8M.
HEAD OFFICE. HALIFAX, K. S.

c—• Aea,T*.!K2r
toromto.

Montreal
This Bank transacts eve 
Including the Issue of 
Foreign Countries, and 
tlon Dills on any place i

Jomr Y. Patzant, President.
R. L. Borden,I'

ilscToa McIhbb»n
■ GENERAL MANAGERS OFFICE.

H. C. McLbod, General Manager. D Wsrsas, 
Geo. Sanmuoh, E, Crockett, li

-14 Founded 1818. lncotp'd s8*e
Offlce, Quebec*vI

THfc QUE

: ScT" KSS3rs.»“
ïïssriîa..: :eS—
Ottawa out in.crpewi# Q.
t’sebe Bay. OnL . • jij f*

A DW-Loi doo, Enolsnd. Bs»k "f i 
llncuh North A merits. Hsoorer 7#

N f. Boston. Notion si Bsu^of tb

Capital Authorised... $3.000,001 
Capital Paidup------ «,300,000

^^Sydney Mines. Truro, Weetrille. Windsor. Yarmouth.
British ColamWa-Vancourer. - . ■___rwdl*
^^SRS^rSrt Elginl!b&Skiaie.aSt.i"Andrews, Si Georg» 

Mary'» St. Stephen, Sueras. Woodstock _ I
Prlaas adward lalaad—Charlotte- AlbsrW^j

Reserve I, ago 000

Board ol Dlreetore:
John Breefeay, Bra, Prraideni 

1 John T. Roe» Keq, Ytee-Fresldeot
Ve* Boswell Tbo» McDoogsU 

Taoe. McDovoai,l, Geoersl Msnaser 
81 Georg» Besom, Un»
Vi, lorisriUe, Uns 

Ht_ Hei.ry, Uu»

Howr.

gw*
■Aroprior, Berlin, Hamilton, M 

Peterborough,
St and Dundas St.

Sh. Fslk, F.Q. Ontario
. Ottawa 
Toronto, King 
St. Catharine»

Uurbec - Montreal and Paspebiar, 
New Richmond, Quebec.

Manitoba- W ■

:3SBay.. Port

Ht. Romuald. Uue 
Hturgooo Fall», Ont. 
Ville Marin, Uu»

: H*
UnitedootlamL New York. U.8.4., Agenu Bans ef 

_ Hank, New York State National Bank Albany, 
•Oubli,- Pans. Credit Lyonnais New Yack.

?I/

THE MOLSONS 
BANK
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ITHE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

L THE BANK 
OF TORONTO

o
'llHeed Office i EDINBURGH. s
?Ttee-Preddenl ............£1.000 000

......... £1,000,000
Jas. L. Anderson, Secretary. ti

LONDON OFFICE: 62 Lombard Street, E.C
Georgs S. Coütts, Aset. Manager

Paid-up Capital,-— 
Reserve Fund,........-V

Ale*. Bogie, General Manager.

4c. a nr—H, m.p.D.
INicholes Bawl!

,w. AsaL Gee!
a. a

Jorum Hskdi
»

HKANCH1
Mill brookis

'h <3 And. Whitlie, Manager,i
IBud bury

vSSu&rto, STL.
Point Ht. Chsrk,Oakville

•* IOU GeusrnJ u£3LlM^Brasir ,n»«e Is sU perte el the world.
»U ever ScoUend. «be beak le la e eery teremMs «

Credit • :t Parry Harbour w 
Party Boeed

Gait With ha
poeitioa la deal with r« mitts act aad aU other beaklaa 1rs

lor Colosial isd F

Manitoba
Owtvrtoht 
Pilot Mound 

burg Portage là Prmirfe

Waterloo
Welland aa the beet■

1 !law*

E
- Port Lanaeo

ojünu
Wolsek

■sa Loadna North ^ THE ROYAL BANK OF CANADA |I Swan Hirerif a»
Wanktm

,1capital, •3.ew.eôe°rpo,Bled 'l&seevE.-The
■First Hstloual

d for on day of |
%

at
ofw. Itand reibuett TbM.TRhchhi.‘Esq!?' w2y ^*,”*0^ ILôSüdL fcS'. V|Kf'o^SKcbeeu,

Jas. Red mood, teq„ L W. Thompson, Eaj., E. L^Pease,^Esq.. G. R. Crowe, Eeq..

MEAD OFFICE, MONTREAL
B. L. Pease. General Manager ; W. B. Torrance, Superintendent at Branches 

C. B. Neill * F. ]. Sherman. Aeeiatint General Maaagura.
It ONTARIO

Arthur*Kenilworth Guelph Ottawa
BowmaavHls Hnnorer A Elmwood Ottawa. Bank St.
Chippewa logerooil.
Cornwall Niagara t'alla

Montreal
Montreal. West lad

»

a
» J.IMPERIAL BANKd-

-a-:

M
fLOF CANADA IToronto 

Ottawa, Market Br. Welland1!•
1Im QUEBEC

Montreal. Si. Cath- Montreal, St Paul W, 
erine St. Weal Montreal AnnexDIVIDEND NO. 6 9 -

à ICKIUI
St John. North End 
tidrHi ma
wSt. Joha

MOV* SCOTIA 8-i
1SydawyH alitaift Thai • Dirideod at the rate of eleven per cent. (11%) per 

upon the Plaid-up Capital Stock of this Institution has 
Mm declared for the quarter ending 31st October, 
1W7, and that the same will be payable at the Heed Office and 

oo and after

Ï-
'M-
Si

Port Hawkwbury Weymouthsacr t=s=t
MANITOBAEa PNINCt EDWARD ISLAND

k Win ask
NEWFOUNDLAND

St.Johns
ALBERTA

, ■SAEKATCHEWAN
HalbriteFriday, the 1st of November Next Btheehtoeg

BRITISH COLUMBIA
lawCalgary

Vancouver,
ML PleaaaaL

VThe Transfer Books will be closed from the 19th to 
the list of October, both days inclusive. --

By order of the Board,

Alberol
Chilliwack

ver.
vsr, Cordova St. 
ver. Bast End V

GraaviUe Si.

VNelson
New WestminrUr V m

si;VictoriaPort Baaiagtoo V 
Port Mood?

Grand Porba
'

PORTO RICOCUBAi
San J.Havana. Galimno St MataoaaaCamaguev Cienfucgos mD. R. WILKIE,,

General Manager.
i- Sentiagods CubaHavana

UMITHO STATES. New York, 68 William Sl

Cor,

L

d. throughout trie WorldTomato, Out., 18th September, 1907.
;»
«

THE TRADERS BANK OF CANADA■ m a
Oapitel Authorized, SS,000,000 OapttaJ raid up, 

•4,322.000. Rest, 31,600,000. :HEAP OFFICE, - QUEUE*

5
33,094,000

1,000.000
Capital - BOARD Of DIRECTORS:

C. D. Warren, Esq., President. Hon. J R. Stratton, Vice-President. 
C. Kloepfer, Esq., Guelph. W. I. Sheppard, Esq., Waubaushene. 
C S. Wilcox, Esq., Hamilton, E. F. B. Johnston, Esq., K.C.

‘jfim fBOARD OF DIRECTORS :
HON. JOHN SHARPLES. - 
WILLIAM PRICE, Esq., Quebec,
®"k M». B. T. Riley. Beq. E. J. Hale, Eeq. Geo. H. Thom,on. Baq-

*sq- Ji*a OalL Beq.-----------
O. H. BALFOUR, . Czz —

J. B BILLETT, Inspecte,. | K. K. CODE,

B. B. 8HAW . . HuDerin tendent Wl 
T W: ASHE, Superintendent

„P. W. 8. CMIHPU, West cl..........................
H. Veeeey sod P. Vibsrt, Ass L Inspectors.

J. 8. Hiarn, Assistant Inepnctor.
- Advisory Committee, Toronto Branch :

(irrsic Bsq- Tuoe. Kikkiab, Eaq.

-T71 tmtrsrd. North Gower, Norwood, Oagoode Station. Ottawa, Pakenhem, 
/°"l«»d, Roeeoeath. Rutbven, Hhclburne, Smith r, Falls. Smith ville, 

------T wham, Thornton. Toronto, Work worth, Westwood. Wheatley. Wlarton.

* President.
Vice-President

sHEAD OFFICE» TORONTO
H. S Strathy, General Manager. Stuart Strathy, Asst. Gen. Manager 

N. T. Miliary, Superintendent of Branches.
Inspectors—P. Sherris, J. L. Willis.

BRANCHES» ONTARIO
Orillia 
Ooerville
Owen Sound 
Pert Hope 
Parsley 
PrescottSSXra
Rock wood

•K

■f
Strstbroy 
Stargeoe Fall. 
Sudbury 
Tavistock

Fort William
Glencoe
Grand Valley
Geelph
Haaulroe
Hamilton Baa
Harriet*
Hepworth
Ingersoll
Kincardine
Keaora
Lakefield

Eastern Branches, Arthur
Ayl

>Aytoe
Beeton
Blind River
Bridgebnrg
Brownsville
Burlingl*
Cargill
Clifford
Drayton
Dutton
Elmira
Elora
East Toronto
Embro
Fergus

ALBERTA
Calgary
Si__ 
Stettlet

-Tile* bn rg 
Tor*to

King and stldin* 

Que* aad Broadview . 
Tottenham 
Windsor 
Wieoua 
Woodstock 
W alert owe 
WehbwocJ

0- At

Rodney 
SL Marys 
Sault Ste Marie 
Sarnia 

, Schomberg 
Springfield 
Stony Creek 
Stratford

I.

: Iat

IMassey
Newcastle 
North Bay 
Norwich

fMmte; Ihiuphfn, ^Dwloraine! (lleobdru,

BBSBBBBesas____
wSSSS°^iod Bm"

■m. Oewim AaV**- ArquühJBlalrmore, Uowden.OdRary. Oardat*. Oarataba, CUrvw 
‘emuh-Tufh hr4!*,’ag' FSwcutaa. FL ifcminkewsn. Frank. High River, InnIMaU, 

Mm* R^lftid, Hedkiue Hat, Ohotnks, Plncher Croak.
„ tasave ™?'w*exL—Vancouver
Cuts»ho" eotreepoodeuta at an Important Osntrse In Greet Britain and the

Brand*. Oarbmy. Carman 
Gretna, Hamtnta. Hsrtney mï**

SASKATCHEWANMANITOBA
Winnipeg 
West Sqikhk

KRegins .*$

at aBANKERS.
Great Britain—The National Bank o4 Scotland. New York—Tke Americas EickiRfe Na5oMd“£!uUE.1 Chiorg^First National J^eek. Hidjioku-NuuWlii

Meagmal—The Oaebec Bank.

$
m»
3

fil

El

UNION BANK 
OF CANADA

I

IT)
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The Merchants Bank of Canada Bank of Hamilton.
Oftpitfti ftiitt•ix***»*»*****'** 06.ooo.ooo |fot p0i/i nn ^PMMIMMMMM..4MW SgSS. .........«88

HEAD OFFICE, -ll - MONTREAL Total Assets— —............  ....... .......... *S2.00(XûOC
Board of Directors M*»d Office, . .

Sis H. Kosiaoc Alla* -Vk»-rrwtd»wi, Jofatsa* Howi«»t«<»

a r Smith. Esq.
L r. Bid'S vpeneral 

<4 Brant-bee

HE:
: *,■

A I
RI

I
• • Hamilton,:

Directors i

m
m
A'

HON. WILLIAM GIBSON
J. TURNBULL,............................ .... .Vice-President sad General

CYRUS A. BIRGB.
GEORGS RUTHERFORD,

CHARLES C.

,t.
Manager.
sod Chief HON lot™ A 

DALTON. CTg* HEND,“’
T. E. Menett,

AI

TKUensOakville-i ill J TilburyFor William0 1/1 =it Branches
Princeton

flmul
WsOsnsa
Watfordssr

■oelweU
Osât ONTARIO

Altos One“ Worth I d Br 
- “ Deertng Br.

“ East Rad Br. Steene 
- West Cad Br 

Jarvte

War port 
We* LoresIII *mJÈr |

•1
■tOeotee
Stretford» OrsatOB

? a f î1

111
11: e.S2SÎ

“ Sert Bad & MSUaad- ■ ^ MEM. “ Queen 
Madras

“ forti
Ooufl

!
Delhi

SBT*
Quebee

I Bead OSoe) a James * 
“ 1*6 84. Catherine M. t
“ »0 a Cstherine -it- W.

8t. SssoSesi
Stonewall

New Bseebot* Toronto J8C Johns
84. Jorite

IJenneiUe Wi91390 8c Lawrence Btrrd.
*• MANITOBA

OeOfEBtiHFB
QoerieVille 9C. Louie SftpfeOld» BasersrilleDegdaod

Edntootoe
Ft Saskatchewan

Todeld
Ve*rerille
Wetaekiwm

Red Deer
lFortBat

Fort Rowan
a. «Bert.

ofFertase
!e Prairie Wiartpef

ut Detroit-OR lei
in United States.—Hew York—I 

-------- lie* On. ■
Correepoodente 

NaUoaalBenà. B
chew*» li National

Whiuwood

r. a sad e Wau sc

i B. Pattssjo*. Manager.

National Bank. 84 Louie-Third 
Bank. Ftusbmg—M«0an HattnaalVictoria 

W. M. Rameay,Hew Vtak 
ur Obsat Barrai*. j

Toronto Branch. - - j A

sü
andla Uwited na CoUentlooE effected In ell perte at Oaaada

Correspondence Solicited.Basi

Hiri Offict.tetM,*: i

pben’s BankThe St.
Castrai.,............................$x

Frank Too*. Pi

THE WESTERN 
BANK OF CANADA

Paid-Bp
u lilOOaFOBATSD 1836,

t, J. T. WÎÜtÜick,' Cehw!’10” 

liât. Currie h Ce. New York. Bank at Nea 
trtmut Bank. Montreal, Bank ot Montreal

ol
esLmnser

j. l »«geL«ie
f A

fork. B.N.A Boston, Natkw 
Si John. N. B. Bank of Moi F.

BraS^^St^SSSSI
Britain. Mktlaao, IM 
law. Flattaeille, BhdHPI 
burg. Tieerton, Victoria Harbor, Bel^ÊÈÊ&sa&SsSSSl

ne any Branch of the
F Upewonl '

INION BANKTHE DO! M

■ niera* allowed. at
Of London, has.—The Royal Bank nf Scotland

Capital Paid np. I 4 Ï * 
Reserve Fund and ndivided 
Total Assets - \ \ -
-E. B. Osler, M.pL I»--1 

Vice-President ; A. W. AosTl

$3,600,000 
Profits, 4,600,000 

63,000,000

:=

LA BANQUE NATIONALE
r*

Established iw 1860.t; Wilmot D. Matthews, 
, W. R. Brock, R. J. Christ», 

James CarHuthbrs, Jk|M*sjJ.|FoY, K.C., M.L.A , A. M. Nanton, 
J. C. Eatos. Cla4b|cr A. Bogrrt, General Manager.

Blanches and Agencies throughout Canada and the United States. 
Celleetl#*» made and remitted for promptly.

oteht and sold.

Rest fiSwpl* IMA*1Capital Subscribed $1,800,000

in Paris, France, f S|*A Branch of this Bank will be o 
de l’Opéra, on September 1st, 1007.

1 Telegraphic transfers—collections and remit 
credits—drafts bought and sold at the lowest quotations.

Information supplied to industrials and merchants cof8—»a| 
favorable French markets for Canadian products.

Oi
Commercial and Travail»ri*

in ail part:
I, tiers af Credit issued, available 
Of the world.

TRANSACTED. most
i 11 ‘"|iH I || 1 : 11 .We have the honor to inform you that our Branch is

Union Bank of Halifax “Tl1
imes oi the world. We have established a system of cbeqo*P^ 
at our correspondents and requiring only a countkr-rigB**"^.

!Capital A
Capital Paid-up....U<«....... .............$ 1.600.000.r..Un.................... $1,148,752

$8,000,000

cashed. rRest We solicit the visit of Canadians to our °®c**Jnk5f'uM*ai 
will be received with cordiality by a staff that »P*j*“*. —-«t, i 
fluently. , A waiting parlor, furnished with all de*,,*~"rfPtr*i i 
lecture room with all leading political and nnaociti 
Canada, and correspondence desks, are at the dispos* g^rjU- 
Quotation of Canadian and American Exchanges art w ^ 

Canadian Banking system in charge of Canadian*

.
DIEiCTORS

Wa ROBERTSON, Paexinsgr. = : Wu. ROCHE, IIP., Vtca-Fnaanwirr 
C. C. Blackaoak Oka Mitchell, E. G. Smith 

s A. ETjowaf || Gaoaua Stairs

Head Office.. . . . . Halifax, N. S.
S3L_

, ;. .SoraaiNTBNnaKT of Bkamcme».
Inufslto*.
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No
B. L. THORNE...!. 
C N. S. STRICKL
A D. McRAB......
W. C. HARVEY.. I No red-tape.; KAWCHBe

XapAggl», Barrington Paaaaga, Bear River 
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wn. Liverpool. Lockepert. Lunenburg. 
Mrbrooke. SpringhiU, Strtlarton. Truro.

àà Glace Bey, Inveraeen. Mabou, North ■ 
t-Minee, Whitney Pier.

iiéilottetown.
Pfrt ef Spain,
»*. Cagua.
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ne»tor Bank. London, England 
ini Branche*. Canada.
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EASTERN TOWNSHIPS
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COLLECTIONS AND BANKING BUSINESS
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

U S

!î;
'*•5Est,Iscorponlcd by Royal Charter «ad Act of

Capital Subscribed .....................
Paid op

1£5,000,000 «25,000,000 
£1.000 000 I 6,000,000 
£4,(00,000 $20,000,000 
£1,020,000 « 6,160,000
- EDINBURGH

Uncalled..........
Reserve Fond .

Head Office * • I
hCsoaes B. Hast, •;

E.C.27 : !If:J. F. :

•n^l^iiiisr^Cetoslal aad|Fer«i^» ^Bai P- I I
"I:-I -which w* be ft

.
♦| *

THE STANDARD 
BANK OF CANADA

M.__ i

». W.»i sd un­til >• jH.
Head Owner, • TV HOWTO, 

GEO. P. BCHOLmtLD,

"ïêâîz
P"oS5LehW^

«£r«£~
y

Brteàtç»
Gobait W<

of;
of

Thi Metropolitan Bank.
Capital Paid-up, $1,000,000 Reserve Fund, SL000.000

a j. MOORS. DIVIDEND STOCK | 1W. D. ROSS,

le Trci ; :

6%cor. Cotises sad 
cor. Dwa&saad

St. W. * Dess Awe. 
St. B. sad Lae Awe.

Bast T, I
Queen

cor. Q

Port Elgin
cor. Qaews sad McCaolhddb Mayaootb Settee West

■mdi Matos WsUisgtos
tdsuf North Augusts Wooier per annum, payable half-yearly. Write 

for FOURTEENTH Annual Balance 
Sheet

THE BANK OF OTTAWA. THE PEOPLES 111110118 6 LOU ASSOCIAT»*.c*“ *^5U*353‘^srti6SV^'
BO AMD O» DIMMOTOBS

DAVID MACLAREN, Vice _ 
H.K.

i
. i

LONDON. • OmLMOROR H 

jrarw. George H. Parley, M.P. 
enaw^. D. M. AasCOaa Yâ*r.

-C O. Prnnock. W. DutMa.
itWhat ta soSixty-Three OOfloee In the Dominion of Oawada official, or dark, occupy-

GUARANTEECgwssssdssts is seery bsnbieg tows i 
COR8KsÆwIf.^?E WV1TRD *” d toit«b

J,;.
of oerb*, by

fidelity bond* ?I

THE STERLING BANK that bis fftnaas 
be tils is 

far by as

It
isfor the

: ■OF CANADA
Offers to the public every facility which 
their business and responsibility warrant

A SAVINGS BANK DEPARTMENT In connec- 
tfon with each Office of the Bank.

____  P. W. BROUGHALL, General Manager.

W a -

TIE INDU CUARARTEE à ACCIOEIT 00., LTD. : 4SI
iTtoe UsaPace. Man 1642

Q

EMBEZZLEMENT "l

The BanK of New Brunswick. <
; :COVERED 1Y THE BONDS OP

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO

HEAD OFFICE
CeeOhii,
•t** end Undivided Prefits ever

ST. JOHN, N. B.
$707,000

S1.200.000 ■ALL POSITIONS or TRUST. Re- 
Write 1er particular.

Branches in New Brunswick and Prince Edward Island. 
James Manchester, - - President
Walter W. White, M.D., Vice-President.
R. B. Kessrn,

J. E. ROBERTS, General Manager 
TORONTO

iGeneral Manager.
)

-i
: i

El

Inttfb Empirr Sank 
of (Batiaba
= HEAD OFFICE 

CORNER OF YONGE AND FRONT STREETS 

TORONTO

%

COMMERCIAL ACCOUNTS. This Bank 

solicits accounts of Firms, Corporations, 
Societies and individuals, being financially 

able and also willing to extend to its de­
positors every accommodation connected with 
T 1 ' . —
conservative banking.
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THE STANDARD LOAN 
COMPANY. T*

Capital . . $ 800,000
50,000 

1,500,000

XXfs
lii

Four Per Cent
PER - ANNUM j

| ' m
payable half-yearly, is {allowed 
on sums of $ioo and upwards 
for a term of one or mor» years. 
Interest accrues from the iatp on 
which we receive the mo

This is an authorized Invest- 
ment for Trust Funds.

WRITE AT ONCE F0R 
FULL PARTICULARS

OF
1 Interest 

To You#
President :

ALEXANDER SUTHERLAND. 
Vice-President and Man, 

Director :
W. S. DINNICK. 

Director : '
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL, KC.M.G.

:

neÿ. A

I»
!| ii:
‘

HEAD OFFICIA i4
1*

NATIONAL TRUSTCanada Permanent
Mortgage Corporation

- TORO5JT0

!: ; . i

Debentures for one. two, three, lav and 
five years issued, bearing interest at fin 
per cent, per annum, payable half-yearly.

Write for booklet entitled " SO MI 
CARDINAL POINTS." 7

:

TltiJ:

XToronto Street

i;

•toss

Huron & Erie
Loan and Savings Co.

- Ont.

DEBENTURES

Sinking Fund 
Investments

&SS2
j-

W. N Daus

GOVERNMENT
MUNICIPAL

BONDS
London, -

DEPOSITS
fee Mi•<

We allow interest at
sx rsa osarr.

Compounded half-yearly ce
dollar and ep

.

3!One Hundred Dollars 
upwards ; one to fire DOMINICAN

SECURITIES
i of

in! 4 PER
CENT.;

of 1100 and upwards for periods * 
from * to 10 years with Interest at * 

cent, per annum payable he»
yearly—Monies

I CORPORATION LIMITED 
26HNG STEASTTOMKIOi be DeoMt|I4h*rized

theto
Executors and Trustees are 
by statute to invest trust font 
debentures.
J. W. LITTLE.

ff
II

VYNji;HUME

5%—' THE HAMILTON PROVIOEHT W
LOAN SOCIETY

vl

Debentures
For a limited time we will issue 
debentures bearing 5% interest 
payable half-yearly

LONDON ft CAN ADI 
LOAN * AGENCY C

- « j To route
ESTABLISHED 1873. ; I . B

. . . . .
• 1] j 3 AjsJm

* DEBENTURES
Suodmd dollsesW# 

up rente, one to dre TMU !
4 PER CENT. I

Intemt psysb'e he'f-z# 
liortf**- L>eve mode io Ontario,

Seek»-cheveu.
W. WKDD, Jr,

v
MWVW*• •’

103 Bey St.,

Pnidup Cepttel

i*l
TOTAL

issued for one OF 
— years with —^ 

four per cent per annum, P*7«“* 
yearly. The Debentures of this SodMy w 
{égal investment for Trust Fonda. 
pondence invited

A. TURNER.

DEBENTURES atAssets

1
Ueued,

U
HON. J. R. STRATTON. Fr^idont Xtaf St­eed cnnaF. M. HOLLAND. Osasral Manaser.

H
V. B. WAhewpRÜL

Thi Ontario Lin Ml Oibiatiri Co.,*
JOHN McCLARY, Pra.id.st, LONDON, ONT 
CepiUl SabKribwm.a0.M0 P.ld up *1.300.000 

‘ Revu Feed . .
ToteljUabUMss «UM.MS Trial AKri.KlM.dW

Isousd lor 3 to 6 |un 
with M rearlr eeepow

_________ _______ For Trari Fond».
Psrubls viriori charts stw Nikio( Mo iso as Bask.

Mortgage Las op laprwri RkI Estate-

ALFRED M SMART. M.eatw.

i :

The Caiuda Lamed am Iatmi000

I
Toronto Mortgage Company JZ^e6.e,!l,,lir!s li it

/
Bead Ornes, ■ Tonovro Br.

*> Office, No. 13 Toronto St
Capital Paid-up - - -Î lirai,
Rksbrvr Fund - - - i ^Jsn,
Total Assets - tStjO.

President
HON. WM. MORTIMER CLARK, *C.

Vice-President
WELLINGTON FRANCIS. ||, 

Debentures Issued to pay tX. s Lent ItjverimK
Trust Funds, • H I

Deposits received «31% interest. >1 | i
Loins mi it on improved, Kell Estate n larSSruble

terms. j] j F »*y
WALTER QILLESMB, MriWBgWr.

1
Capital Padmip ™Ui .350 00 Rbst

00
.917 98

MS KIN, leq, MS. ILtj
Mr—MMiBdfrlW«•aaJl^, •

[payable half yearly or 4 RRsta 
fUH. Money lent oa Roi

u|tisgyrie5isSSn^w
[a*D SAoi

WINDSOR SALT—ought to
pure, fine, well- 

savoured. Goes further, too. But 
not a cent dearer.

t log coat —to

Is tbs
W

■ 114
:

a 1

The RELIANCE
S4 KIM ST. L, TNNTI

, . 5
It is a wise plan to lay 
aside a small amount 
each week and to de­
posit it with this Com­
pany, where it will

3lA%
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FINANCIAL
WORK
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: 1
tiof the best kind is 

turned dut by the
Monetary Times Printing Company

«2 CHURCH ST., TORONTO.

i
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r
5I;
>

_**i '1

“”§11.3
■

-
» Un TmnH Seneril Trasts 

Corporation r

ACTS AS
Ï

EXECUTOR
ADMINISTRATOR

i.OR »

TRUSTEE !
The officer* of the Corporation wiU 

be pleeaed to consult el any time with 
those who contemplate availing 
■elves of the services of a Trust Com*; 

All communications will be

3

pony.
treated as strictly confidential.

Wills appointing tbs Corporation 
Executor are received for safe custody 
FREE OF CHARGE.

■ i

8;J.W. Liipiir, Miiagiig Dlmt*
Winnipeg

j
Toronto • Ottawa

=

AGRICULTURAL SAVINGS & LUI 
COMPANY ! il

LOKDOSi • •
W,e
••
*

i«

sssfisctive

W.J. Raid. Pm. 
T. P McCormick. MT. H.

is Censesr *
C P. BUTLER.

SMITH, KERRY & CHACE

Hyinetk, Klsctrk. Raihrsy, M
W.U. Cede sssd. Cable Addms "Smiihco."

Rooms 124-7 Confederation Life Bldg., I 
TORONTO .
J. o. o. Kerry w. G Chat. I-Cacti B.

A Healthy Sign
iÆTj'r’jïSSri’aÆ
its class ef fidvrtifien. The Commercial 

oyroy panai
rJTJ^ZX.

ie. isM
newspaper ta

«

1is the <
you west .............

and hot buying prov-

Advertisers
RESULTS. If 
the rapidly (roving 

■sets piece ee edveti tm

T^ggE*1-
WINNIPEG

_____
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The Royal 
Trust Company,

Executor land 
Trustee

HEAD OFFICE, MONTREAL
espial Subscribed • • $1,000,000
Cipial Paid Up - - * * 700,000

BOARD OF DIRECTORS
Right Hon. Lord Stralhcona and 

Mount Royal. G.C.M.G. 
President

Hon. Sir George Drummond, K.C.M.G. 
^ Vice-President

iy be appointedThis Company 
Executor and Trustee under your will, thus 
securing yen n permanency of office and 
absolute security such as no private 
individual could give, et an expe ise which
is no greater than occurs when private 
individuals are in similar

Icapacities

Sib W. C. Macdonald 
Hoe. R. Mackav 
A Macmdik

I. B. Angus 
E. S. Cluvsto* 
t B. Gkmnshielos

C K Houes* Sis R. G. Raid
H’ V SfaY’c!'ShAUOHewv. K.C.V.O. 

Sis We. C. Va» Hosne, K.C.M.G.

tub

Trusts & Guarantee Gu.A T. Patsbsoh

LIMITED
14 King Street Wi • Toronto.

î
TORONTO BRANCH 

BANK OF MONTREAL BUILDING
M. S. L RICHEY, Manager.

A d. W,

THE DOMINION
unes h nffitnat SMCir .1BTABUBHKP 1BBT.

The Imperial Trusts Co.
of Canada
it17

payable halt-Interest at 4 perActs as Executor, Trustee, Administrator,

entire charge of Reel Estate.
Agent for Corporations.

yearly on Debentures.Ac.
v

Acts as T T H. PUR DOM, K-C_ 
NATHANIEL MILLS.

ACCOUNT 
BOOKS--

f

«LAYS ARE DANGEROUS.
!

I

ST TBS EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO ORDER 
LOOSE LEAF BOOKS A SPECIALTY 
LOOSÉ LEAF PRICE BOOKS — Newest 

ever Half a

i
CANADIAN CASUALTY

end Belter
INSURANCE CO.

M-S4 Adelaide St. East. TORONTO.
an hy far the BEST. CHEAPEST 
MOST COMPREHENSIVE* the market.

latlen Freely Given. BROWN BROS Limited,Fell lafei
a. a. a.

51-53 Wellngten SL West. - T<

5JLiAKsA^cI

by
HURRAY'S 

INTEREST TABLES
mfci B. H. MILLE*. Baaover.

li Sum* itifliSm.’' “*1
-.‘f*. fupe'tor iomher Interest tables, an.the* 
Ve the cheapest, a. they will iaat longer ,

Price Stage 
»■ w. MUKKAY.

Amoomant Supreme Court of Ontario, Toronto

P* met. on

American Consul Thomas H. Norton, 
of Chemnitz, advises that the German 
statistical office has prepared 
ful comparative statement showing the 
general increase in the prices of commo­
dities during thejjast few years. As. a 

mffSnson the office adopted

3^

a very care-

basis for co 
the average prices of commodities during 
the decade ending in 1898. With these 
prices are contrasted tlie rates current 
in the month of June, 1907. There is a 
general increase, but the ratios among 
the different categories of articles show
wide divergencies.

■1
t

McLACHLA n & CO.

Real E r at

port Art Ont



I! m

THE MONETARY TIMES iVoter: 1ij Ü576
sH|=#=

The departure has a something more than local 
cance. The Statist apprehends that with more attendee a, 
exchange transactions will come a fuller underst*5j* 
the monetary position. Steadier rates for money aieW 
raised when once the chief London bankers get to the hotta 
of the mysteiies of foreign exchange.

A summaiy of the public borrowings of the last tea 
years as affecting the London market has been compiled br 
the Financial Times. State and local authorities at 
and abroad have raised over .£700,006,000. ? Of this, colonial 
municipalities stand for £21,000,000, colonial Governments 
for £170,000,000, and the last total omits £44,000,000 for 
the Transvaal. With £235,000,000 to their debit, 
minions have palpably done their share to extend
Extravagance of Municipalities.

•MORE CANADIAN GOODS.”

—Solicitors Take Action 
a Cohalt Company.IT I . fliHl

Is tile Cry of the British 
Regarding

(From -Our 0i»{ Cfijrrespondent. )
• a. j 15 London, Sept. 27th.

The abiding interest of British provision merchants in 
Canada’s exports has been |>to#i again at Liverpool. On 
the Produce Exchange, Me. J. ». Ruddick. the Dominion 
Dairy Commissioner, gave another of his addresses. it is 
significant that every mercbamjt tte10 spoke after him wished 
for larger Canadian supplies \ ||

+ The Commissioner explained- how the filling of the West 
had made it difficult for Cpifadi#ii creameries to supply the 
home trade with butter, jllfll l$ked the audience; to dis­
courage shipment of immatnfe jpheese. Mr. Ruqdick also 
dilated on the growth of thé trade in bacon.

t
the Do-

;f>
Home municipalities,, of whose extravagance camftutt 

are endless, stand for £78,000,000 and our Government for 
£198,000,000. Foreign State loans on the London marte 
come to £229,000,000, being a total that would hardly haw 
been attained but for wars. Mighty influences, it is sea 
have piled up the debt for interest.

> Mr. Cookshutt’s saying that Canada wants more artisan 
comes to hand simultaneously with a statement of the 
number of emigrants last year. British and Irish emigrates 
was the greatest for twenty years, and towards Canada far 
greater than ever. .

Our system of computation is faulty. The number if 
emigrants is taken to be the number by which out-gmigs 
exceeds in-coipings'. On that basis 91,263 went to Briti* 
North- America (62,503 went in 1905), and only 85,941 to «ht 
United States. The figures mark a turn in the tide, far 
hitherto the States have been the chief destination. The 
figures show, too, how much more attractive to colonists is 
Canada than Australasia.

:
Siberia Catting Canada's 0u|1Br|Trads.

One merchant said thaf U Ms view Siberia was getting 
the butter trade, that formerly’hàd belonged to Canada.

Both the Hon. W. S. Fielding and the Hon. L. P. Brodeur 
have had something to say i| ; LÔfedon on affairs of pressing 
importance. While showing j his concern over the racial 
problem the former took a -hypvftil view. “Surely,” he sug­
gested, “some plan for ft xi lift Btnits to Japanese immigra­
tion into Canada cap be found.’

Mr. Brodeur, in a few §rj>rilfc, knocked the bottom out
-Canadian commercial agree- 
to spite a Government which
Difference.

of the saying that the Fraajci 
-ment was made in pique, ami; 
slams the door on reciprocal ;

Questions of intercommsjniicition have gained additional 
prominence from publication oF the C.P.R. annual report. 
Feeling grows that transit! tP' Canada ought to be quicker. 
The “All-Red” route to Australia has found an influential 
advocate in Lord Brassey, :wfap knows Australia, knows the 
Pacific, and knows the business of navigation. From the 
chair at the meeting of the Associated Chambers of Com­
merce, he who used to be “to ” Brassey spoke up boldly 
for subsidies for this servie^.;

, Advocates State 0

Canada's Big Share.
To New Zealand and Australia the balance of ont-goisfs 

was 9,920. In fine, Canada draws nine immigrants from ttii 
side to the Australasian one.

C. B. A.Æmilius Jarvis 
MUNICIPAL CORPORATION

That in the same speech Be should advocate State owner­
ship of the British railways us |tnore remarkable. We are 
on the verge of a- railway strike which would paralyze British 
commerce more effectually th|6 anything that ; could be 
thought of. On the one hand are railway servants, who are 
notoriously'underpaid, and 6n|She other, high-born and 
high-headed railway directors] Who decline to recognize the 
railway men’s union. . issue is a matter of pure
speculation.

The labor crisis will havf atS'effect on some of the public 
in making States ownership seem more desirable. Business 
men have not made up their tninds. Many things are to be 
thought over before £i;3©d,o|p,ooo of railway scrip is 
assigned to the State. [Grievances against the present 
regime are numerous. But people are numerous, too, who 
are unconvinced that Governmjknt control is thé remedy. 
The glove has been flung down more publicly and with more 
weight ..than ever before, and the problem becomes one for 
more immediate study. ] 1 J |-

A strange irrelevance characterizes some so-called infor­
mation about the Larder Central Gold Fields property. 
Circulars are sown broadcast premising in one place 300 per 
cent., and in another 400 per cent., return for one’s money. 
The rethrn is to come by the ét» 
buy dollar shares now at is. bd.

FOR IHVtSTOW

Æmilius Jarvis & Co., Toronto
FOR TRUSTEES

T<• 0

LONDON 8 LANCASHIRE
-------- LIFE

id of October to those who 
each.

This Dees Net impress British Investor.
Not the most shadowy <ort-of proof is given that there 

is a scrap of prêtions métal ; o*, the property. The picture 
accompanying is of slabs of 6re “as it comes from the 
Northern District of Ontario.; |,Even from mining concerns 
this kind of evidence is iimfrefi frail than 
tomed to. IJ | «

Cobalt is still in the 'finjafliiial background. A Cobalt 
Central cablegram tells of threjfc 
one’s cupidity. Power City j Gt>
quietly. A London firm [of ! solicitors are taking steps to 
obtain the return of money paid for shares in the Canada 
Consolidated Cobalt Company. §

Noting that the City ef ! (pt^Wa has been raising a con­
siderable loan on one-yeaif nqtei at 5% per cent., one critic 
argues that the system kil| Sc found expensive. It is, 
perhaps, prophetic insight jMihfph leads him to opine that 

.renewal a year hence will be more costly than the present 
issuing. Ten or fifteen-vear fcofids at % to t per cent, more 
might, he surmises, have- btieif more economical.

A banking departure of jstfene consequence is the new 
devotion of the joint stock bàn|s to foreign exchange busi­
ness. Continental bajiks anp îprivate concerns have done 
hithert.-f-the most of this in - London. It has been treated- 
as a little outside the general Banker’s sphere.

we are accus- HEAD OFFICE FOR CANADA :

MONTREALassays rich enough to stir 
bait stock is being placed.. •/

The first four months of this year showed sa
Of OVER 70 PER CENT, in new beta*

over the corresponding period of last year.

Liberal Contracts to Suitable Representativesf

B. HAL. BROWN, Gen. Mgr.
5
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4Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869; 

the TRADE REVIEW, Montreal, 1870; and the JOURNAL OF 
COMMERCE, Toronto.________________

Toronto, Montreal, Winnipeg, Vancouver, October 12th, 1907.
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Editorial « !
, Conservation of Resources 

• Making Geography . . . 
j- Of War Ships .j.[ .... • •
Banking-and Financial t

National Bank of Canada 
Clearing House, Returns .
Canadian Banking Practice—XXIII.
Wall Street and C. P. R.......... ..........
Stock Exchange This Week............

a jOuwnAi or oanaoa m tmb twewtietm osntubv.
PUBUOHED EVERY SATURDAY BY THE MONETARY TIMES 

PRINTING COMPANY:

r— Mo*ETAIT Tna was Established in 1867, the year el CoefeiUratioB. It ab- 
Tea ImnicouMitAL Joueeal o. CoMMBaca, el Mestreel; le 1870, 

tbeTaaee Esnsw, el Meatrael; awl Tee Tobomto Joushal or Comma 
Present Terms of Subscription, payable in adsmnee:
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awaiting enterprise, and tracts of land over which t^t 
locomotive has yet to trail its string of freight cars. 4 

We live in dgys of corporation baiting. Big cqp- 
to judge by the actions of the biased critic, have 

done nothing to satisfy. The good deeds of corporation* 
are written in water at present ; their bad deeds inscribed 
in brass. The Dominion owes much to these big financial 
and commercial organizations. It has voluntarily a(id 
bountifully bestowed gifts upon them. This was done per­
haps with ulterior motives. Men worth their salt cannfit 
think with equanimity of a country of wonderful possibili­
ties remaining undeveloped. So to the men who dared, 
were given the rewards for daring. But the days of giv­
ing away national resources, millions of acres of land, 
have passed. ,

The investor, the financier, the captain of industry 
have in the Dominion unexampled opportunities. He caib-

CONSERVATION OF RESOURCES.

The necessity of conserving the natural resources 
of the United States was the text of President Roosevelt's 

Whenever this broad-shouldered

•ems

speech «at Memphis, 
representative of the people assumes the role of public 
speaker, the country waits expectant. Waif Street re­
gards him as a sort of commercial juggernaut. The 
strength of the feelers of the giant corporation octopus 
weakens at the sound of his voice—all a sign of a demo­
cratic country and a democratic people.

The man who speaks frequently does not always 
speak well, but President Roosevelt has a way of saying 
die same thing often in many disguises. The predominant 
hotr of his public utterances is that the wealth and destiny 
of a nation must not be within the power of a few in­
dividuals, sometimes blessed with more money than 
brains. For a Napoleonic financier is not necessarily 
overburdened with grey matter, and he may not be a good 
citizen. Men who know too well the art of draining the 

’ country’s wealth for their personal benefit are scarcely a 
country’s asset. True, they may be feeding hundreds of 
owiths ; they may be clothing scores of lean loins ; but all 
diis is often done, and much more, at the expense of the 
natural resources of a growing land.

Across the border, is a population many times larger 
J*® *n Canada. The President says that the United 
States has at last reached the forks of the road. “We are 
race to face with the great fact that the whole future of 
the nation is directly at stake in the momentous decision 
*hich is forced upon us. Shall we continue the waste and 
destruction of our natural resources, or shall we conserve 
“j*®? There is no other question of equal gravity now 
"«ore the nation.”

not reasonably demand extraordinary long franchises a£d 
big bonuses. What he buys, is cheap at the price. "It 
is usually worth much mere than what is paid for it. Can­

adian municipalities are unwise, in the ambitious race to 
count the greatest number of local industries, to offer tqo 
many gifts with a business proposition. The day m»y 
come when extreme municipal generosity will be regretted.

The Yankee captain of industry, thinking of turning 
dollars from the Canadian soil into his banking account, 
knows of the rivalry which exists between Canadian towijiS 
and cities. He plays upon this failing. “If you do nit | 
give me these concessions, such and such a town will,, - j. 
he says. Thus pitting this aspiring commercial, centre 
against the other, one city lays its freedom at his fé^. 
This is a phase of the crime of throwing away natural ,

a duty to w

I

iI
I

resources. Every municipality 
country in this respect. So does e*ch provincial govern­
ment, and also the Dominion Government. -

The conservation of the Dominion’s wealth for tft* 
Dominion is a serious consideration ; not because WE 
democrat says so. No one expects the financier to pick 
the chestnuts froth the fire while the country eats th«t*. 
But the country should share in the spoils. The Offp

owes

• WOrds have a special significance for the Do-
minion, only for the reason that we still have water- 
jrays running undisturbed, water-powers unharnessed, 
‘«rests inhabited only by Nature, mineral resources

* -
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of the province, during a guess, than to the surveyor who thinks only of grafc, 
mineral lands. There is and curves. The railroad is the vital pivot 00 which the

Dominion's prosperity turns.' The longer the track. 
Both the bigger the national purse.

thooght
ploitâÿon of the Cobalt 

a keynote tb the situation, *
Capital develops a country. So does labor, 

will get their reward, if the country's interest 
ficed to neither. Should Clè capitalist withdraw his 
money because Canada protected at the wealth he was 
gaining, things would come fo a standstill. D * **"'

tario Government has 
the ex

ri
s are sacri-

r OF WARSHIPS.
But thé

capitalist will not withdraw jiil money, because he knows Canada’s coastal defence is apparently to become , 
that the Dominion is one of hts best fields of operations. *ery live topic. Academical discussions as to the fit* 
Canada will not protest at hif reward because its ambi- Qf Montreal, Quebec, St. John, and Halifax in the event 
tion is to be a nation. The knowledge that each must de- Qf a naval campaign against Great Britain, and indirectly 
pend on the other, should ciMa|e a friendly spirit between the Dominion, are fashionable. Good reasons exist fcr

placing our seaboard under the shadow of a few watctia! 
gun muzzles. But there is much against such a course. 

It is the proud record of Canada that the terrors of 
United States, where a lesson can warfare have not imprinted a bloody blot upon the Do- 
ntnt haS seen one extreme ; and it «scutcheon. This is unioue historvi Tm. »

the much maligned corporatif^ gentleman and the nation.
The conservation of thé country's wealth is impera­

tive. The Dominion has Advantage of observing the 
trend of events in the 
be learned.
is witnessing the other, 
neitfier to a serious degree.

That country ha|i seen one extreme; and it minion’s escutcheon. This is unique history! True il 
Dominion has experienced js tj,at 
t need not.

The; 
- 1

our land has relied upon Great Britain’s nml 
and military prowess. But our peaceful achievement 
remains an enviable chapter in the history book.

Before the days of Confederation discontent was rift 
, in Canada.1 The then Upper and Lower Provinces were 

, 1 very much at loggerheads. And the key to the ttoubles
The railway map of Canada, issued by the Depart- Qf both peoples was their being unwisely governed from 

ment of the Interior, tells if foffatic story. From coast to ! Westminster. I

,rt

MAKING GEOGRAPHY.
1

-

„ I Westminster. Other reasons were subsidiary. The
coast are seen the lines markftg the transportation com- imperial Government then thought that the Upper and 

\ pany’s steel. After realizing; for what a vast territory Lower Provinces should remain distinct. Indeed, the 
railroad companies have provided, one can see, on the prench Df Lower Canada clung to their traditions sad 

map, in a moment what a gréât area remains a stranger regented progressive interference. The English of 
to the progress of the locomotive. _ Upper Canada were impatient at the trammels to the

Statistics are proverbially dull. But Canadian cultivation of their commercial aspirations. The two 
statistics are the exception which proves the rule. They provinces thought they would ever be distant neighbors 
tell an almost unequalled stôfy of development. Less on one continent. But now the man of Montreal aod 
than forty years ago, Canne* possessed 2,695 miles of Quebec will tell hi$ wife in French how pleasing is he 
steam railways. That wis In 1871. Ten years later from Ontario, and pay you, in English, some compB- 
the length had doubled. At the end of June, 1906, ment which savours of the days of Trench Court life m 
some 21,518 miles of trade had been laid, an increase of the golden days. So there were good reasons for the 
692 per"cent, in what is a short period in the history of a discontent in Canada which clouded the first year of 
new country. There were ai the end of June last, some ; Queen Victoria’s reign. From dissatisfaction evolved 
4,085 miles of sidings, wbicjijt is an index to the com- rebellion—rebellion which meant to do things. The min 
mercial value of transportation to the Dominion. who had intuitive foresight was Lord Durham. To him

With regard to the Grand Trunk Pacific Railway, we owe the foundation of our Dominion, the beginnings 
which is to help soon to solve the problem of moving the Qf a national spirit, in a country of cosmopolitan peoples, 
Western crop, in February; last the track was under con- and the prevention of more serious crises. And thee 
struction between Moncton anti Winnipeg, a distance of days looked dangerous. Tribal escapades count for 
395 miles,, and between th^ Western metropolis rod i ifefle. --V "
Edmonton a distance of 73k «fies. This transcontinental YVhen boys talk of a fight, a fight will likely relieve 
route will run from Halifax to Moncton by the Inter- the monotony of the conversation. War talk has more 
colonial Railway for 186 mijés. The other stages are (ban once begotten war. In 1912 we shall celebrate 
from Moncton to Quebec |$|8dge, 49a miles j Quebec 1 centenarv of peace. But not, let us hope, hjf 
-Bridge to Winnipeg, 1 ,"358 «fies ; Winnipeg to Edmon- parading a fleet of war vessels on our coastal waters, 

, 789 miles;. Edmonton tjop|Hnce Rupert, 954 miles. A which have helped us build our commercial fame. M" 
railroad across Canada- of! 2pjffiost 4*^^ miles. This is Qrey $ays the time for the Dominion to dabble 
an asset of which the count rfrlfnay well feel proud. defensive sea ships is riot yet. Which would seem to

The Dominion has built ;tij> its commercial prosperity be true. We are too busy making commercial history, 
and reputation on its Iine< of ïfcommunication. When a too mucb occupied in allotting labor and homes to the 
man, one who thinks at |llf||oes West and becomes a son Qf tbe Britisher, who has prevented the foreign 
factor in nation building, ihik!?first desire is to become a ^ from bombarding our coast cities. We 
land owner. His first pràltisfopher and guide is the rail- mticb engaged with development work to think *r 

c way map. The heralding belf’of the steam engine within Oqsly of our boys learning the A B C of the nave 
shot of his shack ; the prjbpucts he will assist to raise. manœuvres. _ ...

easily lifted into the freight qafs. These are his primary if this spirit be not right, even then Great Bna» 
thoughts. If the blood of tW-pioneer be within his veins, has the satisfaction of knowing that, while 
perhaps he thinks with the: Hfffoad director, who says the taring an oversea empire with its strength, the Can*^ 
next branch will be built in; 8 westerly or southwesterly farmer is tilling the soil, the miner is delving W” ^ 
direction. Guessing where next the iron horse will break bowels of the earth for mineral wealth, the looms 
silence, on its commercial ;m<) dividend ^paying mission, spinning out dollars, the factories are majcm<VoC^ 
is a fascinating problem for the man who means to count breaking industrial records. All this countS !°LaCtjcj 
in the Canadian West, ; j 1 Jj Sentimentalism is one thing certainly, and

Sometimes it is thé point of a lifetime. Land assistance another. But Canada has a right to
may be purchased with thé |$>e, which is magnified into its national career with a little sentiment. A 
knowledge, that the rails'll | transcontinental road will torpedo flotilla is suggested for our protection- 
pass so near the wheat bsu-ij Ms to become an incident in all* war is largely an absurd and barbarous . tyf 
the daily routine. And affeff «fl the directors may in their It is waged on business lines. The nation’s » 
wisdom choose a diametrtcilly opposite route. Which takes the place of the merchant’s past due*»- ^ 
means much more to the mill who staked his fortune on If Canada is to be a military or naval P°wer’

our

ton
-

ear

•■ri

1

as
si



'I1 '

?

October », >9°7-
:THE MONETARY TIMES 579

Is- J 6 Igr
Canal would never be completed. President Roosevelt 
has emphatically declared that it will. But much may 
happen in the years which must necessarily elapse before 
the finishing-touches can be given to this enormous under­
taking. In the meantime, the question of the "AH Red'i 
route will be decided by the triumph of sentiment oj?
finance. Finance usually wins.- •' • * •V .

When citizens are told periodically to boil t 
drinking water, one must conclude that the municipality 
responsible is far from up-to-date in the matter of i|* 
water supply. Such is the situation in Toronto. Whil* ; 
academic discussions are engaging the attention of ttit 
authorities, the city may, as likely as not, be laid lo* 
with an epidemic caused by the drinking of impure watiei, 
This has happened in other parts of the world. Toronto 
has no magic safeguard, 
a controversial topic. It

»
> ter the proper stores and get htted up with the neces- 

A Canadian torpedo flotilla would count little
in a maritime war.

It is difficult to discover, too, in what land we can 
fed any grounds for alarm. We have done ^well for 
-early a centurv with but the musical din of com 
There is a spirit of peacefulness, more than evêr, among 
nations. That for one reason ; the growth of intcr- 
aationai commerce is making war between nations an 
exceedingly serious consideration. Canada’s time to 
become even a lesser power in the sphere of arms is

i

rrterce.
I

1
5

not yet.

EDITORIAL NOTES.

A steamship company, which now conducts a service 
between New York and Havre, may probably run next 
summer between the St. Lawrence and France. This is 
one of numerous tokens that the Canadian route will some 
day make a very decided bid for the Atlantic transporta­
tion laurels.

s|too longbeen
to act.

t
1

High are th^ prices for necessities. The trade iS 
thinking seriously of creamery butter at fifty cents ft, 
pound. The housewife expresses her surprise ; someon* 
pays. The Canadian household is disturbed by thes* 
soaring figures. Then the inevitable is accepted; higg 
prices become normal. This cannot go on ad infinituiit, 
A harvest will be reaped by the merchant ; but he know$ 
that the pendulum df economics will one day swing back 
again. Then he must content himself with smalleé 
profits. They tell you in Chicago that the Windy City "is 
the place to make money.” You glance at the storfc 
windows, and come to the conclusion that it is also- thê 
place to spend money. There is a limit to high prises 
however bountiful be wages.

* * * # — )

The port of Bristol has appointed a Canadian repre­
sentative, a welcome sign of awakening British enter­
prise. The Montreal-Bristol route should become better 
known to Canadian merchants, who will find at that Eng­
lish port an exceptional ambition to become tightly bound 
to the Dominion by ties of commerce.

Within the next few months will probably come into 
existence, on paper at least, some very curious financial

may be Winni-organizations. The headquarters of one 
peg; another, Montreal ; and there are others. When the 
usual seductive announcements commence to appear, some 
may indulge in hard thinking.

_ • • * *
A firm of auctioneers this week offered for sale^ at 

Manchester, England, several lots of Brandon building 
land. The auctioneer was willing to sell two thousand, 
three hundred plots. There were no bidders, which i* 
scarcely surprising. The average English investor un-, 
fortunately knows little of Canada, and less of Brandotk 
However detailed might have been the information 
afforded prospective buyers, purchases must necessarily 
have been made largely in good faith, a desirable asset* 
but liable to complicate the banking account. In the 
Dominion exist exceptional investment opportunities; 
these include Brandon town lots. But for a man to 
stand upon a rostrum, discoursing upon the advantage* 
of land plots three thousand miles distant, is a rather 
amusing effort to interest British capital.

.

\
Thomas Lawson spoke to the Sphynx .Club, of. New 

York, this week on "What I know About Advertising." 
He told his audience that he had spent eight million 
dollars in advertising. "My advertising is a game,” he 
added. “I play it for fun, or whatever comes out of it." 
The alternative reason makes it easier to understand 
the merits of his pastime. Probably many an investor 
in the United States could tell how not to play the 
Lawson game.

.l * * *
Snow has fallen at Cobalt. This may be read as a 

double entendre. Last fall "they" prophesied that the 
prices of Cobalt stocks would, in the spring, make glad 
the heart of the man who bought at thirty, and thought 
it fifteen. When spring came, the prophesy was shifted 
to the summer. The summer arrived, and the prophet 
again delayed the realization of his prophetic words—an­
other example of the reliability of what "they" say.
“they" can be told now that snow has fallen at Cobalt, 
which is cold consolation.

$

: «• •
The "corner site” may not be considered in futur* 

a vital necessity to the welfare of a bank. In the largest 
American cities a decided change has taken place in 
what may be termed the living accommodation of the 
banks. An architectural journal notes that ten yeftfi

But

ago the majority of the large banks all ovey the country 
occupied either the ground floors of skyscrapers, which 
they rented or owned, or else they occupied building* 
which were more than a generation old, and which wçMfc 
a source neither of profit nor of prestige. At that time 
a bank, in case it decided to erect a new house for it* ] 
own occupation, almost always built a “sky-scraper,“ |
because it was believed that sky-scrapers were the o*d|> 
structures which would be profitable upon an expensive . 
site in the business centre of a large city. During the ; 
past ten years the directors of American banks hav- .if 
many instances seen in this respect a new light. They 
have found^ it desirable and profitable to erect low 
buildings oj the most expensive land in the city ex­
clusively for their own occupation ; and their reasons ft** j 
so doing constitute an interesting indication of the trans­
formation which «' taking place in the banking business | 
of the United States. fear

The Canadian farmer who christened his chickens 
Macduff, in order that they would “lay on," is a thought­
ful person. The fowl is 
from whom the

of the few feathered friends 
man who pays for its keep obtains a sub- 

*tantial return. Unfortunately, its tangible expression 
°f gratitude cannot be regulated according to the de- 
mj*ds of the national palate. Eggs will possibly be sold 
this winter as high as forty-five cents a. dozen. This be­
cause of a scarcity. One can hardly philosophize upon 
Suc*1 3 domestic situation, but less cackle and more eggs 
*°uld be welcome. .

one

Discussing the "All Red" steamship route between 
praat Britain and Canada, an English journal says that 
in view of President Roosevelt’s confident prediction 
that the Panama Canal will be completed, the fate of the 

new route is decided. When the Atlantic meets 
the Pacific, through the medium of the big ditch, no rival 
r** ** able to compete successfully, it added,

yras Field once told Goldwin Smith that the Panama

«
Diplomacy is a virtue held in high esteem, and art 

frequently sacrificed. Tt is business tact multiplied for 
the occasion. If diplomacy has not been taxed to it*

1
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utmost, probably it will HJ»*# the Hou Mr. Lumieu, Molmr Illinois .0 ukj
arrives in Tok.o to present tM; authorities there with , ComP ' of Canada, having a Dominion chart»

• case in favor of restriction p - Japanese emigration to ^ ^ capltal. H. VV. Hutcheson will be the raana^eTof tW 
Canada. The subject is bating Sully discussed at Ottawa. new concern. He was many years with the Fairchild Cm* 
Mr. Lemieux will arrive iiptSe'Far East, knowing what pany, which has branch establishments at Calgary, Regiu

• rhf, "S.-i-r kI" tit dP.rh?Jsplo.mhfma„s: SSsrs arawsttsgallowed to think, but not aloud. Perhaps the most Canada. It is a wealthy concern.
difficult phase o^the mission "is^lhe extreme, and natural, ______
sensitiveness of The Japanese regarding their national * * *
dignity. Japan knows full v fell it is a nation which v 
fcounts much in internafionn | matters. It possesses
Western ideas: and it was vitiforious over a European October 15th—Quarterly : Havana Electric Rail™ 
power, one which was typified |h caricature as a strong, Company, i % per cent. ; Bell Telephone Company, i j*, 

/1 sullen, and invincible besfr. j§»pan has an army, and cent. ; Dominion Telegraph Company, i% per cent; Do-
also a navy. There is ljuMf to segregate this Far minion Textile Company, i X pei-cent. ; Guarantee Company
_ J . . aj± e 4.u xv a. «. of North America, 2 per cent. ; Nova Scotia Steel and Coal- v Eastern country from the natjdis of the Western hemis- rommon p„ cent. ; Nova Scotia Steel and Coal,^
phere. There is the matter; jbf color. There is the ferTed, 2 per cent.
knowledge that Western and Oriental intermarriage is Half-yearly : Minneapolis, St. Paul, and Saalt Ste 
impossible, under existing socl$l conditions and beliefs. Marie, preferred, 3J4 per cent. ; Minneapolis, St. Paul, ed 
With Japan, remains the indomitable spirit of the Sault Ste. Marie, common, 2 per cent. ; Nova Scotia Sled
ancient Samurai. It would probably resent an over- and Coal, Cons., 3 per cent,
running of its territory by Aifprican citizens. But the
Dominion must face the fact t||at the smallest reflection Company, 1 per cent, 
upon the national dignity of ijpreat Britain’s ally will 

» pot be tolerated an instant 'by that power.

DIVIDENDS PAYABLE.

October 18th.—Quarterly : Shawinigan Water and Peser

THE NATIONAL BANK OF CANADA.Ëft!

A humble-looking office, modest furniture, and a 
man who will tell you more about Canadian banking in lea 
minutes than you could learn elsewhere in ten yean-tha 
is the Toronto office of the National Bank of Canada. If 
you ask the talkative officer there anything concerning the 
criticisms of thr Monetary Times, you will probably be 
treated to a delightful homily on the sins of the Press, which 
dares to say what it thinks.
Shareholders’ Money for Advertising?

Financiers and bankers, although somewhat amused a 
this new form of banking, are ignoring the promotion, hr 
the simple reason apparently that they feel pretty cota 
where will end the National Bank of Canada. It a cn 
decided opinion that a check should have been placed besoee 
this upon the operations of such an exceptional concern.

It would be interesting to know how much, of the shar* 
holders’ money has been spent in advertising. _ One of the 
latest advertisements says : “The Eastern periodical mue- 
rial press has, as everyone knows, consistently and mvanawy 
attacked every Western undertaking. ” So far as the Mone­
tary Times is concerned this is, of course, untrue. Weden 
Canada has the support of this journal whenever its enter­
prise is legitimate. Otherwise —. . . , _

Should the promotion of the National Bank fail, west 
told by its promoters : “It would be impossible to orgam« 
another Western bank of the necessary scope for HJ® 
half a century.” Which makes one thankful for small merod- 
The fact that in Winnipeg at present is the head omo 
a reputable, conservative, and reliable chartered dm 
overlooked by the guides of the National Bank s destay. 
But it is convenient to sometimes forget.

1 '
Financial.

erce has opened a branch

BANKING' Ï 1 :
1

The Canadian Bank 
at Nokomis, Sask.

The Eastern Townships Batik has opened an office at 
Keremeos, in the Similkamcen district of British Columbia.

A new branch of the Royal bank has been opened at 
Regina, making the tenth bank' in that city. Mr. Alfred 

fr Bowser is the manager. \ j$ '
This year’s record of CaaatliMi business failures shows a 

decrease of 1.3 per cent, in thr number of failures, and an 
increase of 1.4 per cent, in liabilities, compared with last 
year : | -

* The sixth annual general meeting of the shareholders of 
the Pathfinder Mining Conlpato^j Limited, will be held at 
the office of the secretary itij.Gjripd Forks, on October 28th, 
for the purpose of electing direcmis.

Miramichi sandstone not beiti|; available, as expected, for 
the structure now rising in Morttreal for the Eastern Town­
ships Bank, the material used fotfthe seven upper stories will 
be Indiana limestone. The first.three stories will be of cut 

granite from Stanstead.
The estate of the ,late t). I ** 

been divided.. After the profc

ills

gray
npbell, of Brantford, has 
ings, Mr. W. C. Boddy, 

manager of the Standard Bantt, and sole executor, was 
unanimously voted $7,000 by tbe|heirs, in appreciation of his 
excellent and efficient service4 !>|

Senator G. A. Cox, addressjkg the Canadian Club at 
Edmonton, said he believed thet* would be as large returns Lists of, Shareholders.

.this year in actual cash from th*crops as in any other year As is well known by our readers, a long statemestv*
because of the increased prices to, be secured for grain. Can- sent to this paper by the'National Bank promoters, *m » 
ada, he added, could now stand •* séries of bad crops. - offer made for its insertion ; a quotation was also vied ” 

The National Trust Companjf, the liquidators of the York printing the prospectus in full in these columns.
Loan Company, have issued ; a statement regarding the ingenious move failed. Here is our reason, given m 
present position. Mr. Kappelf has taken ovet the work of issue, for refusing to accept anything_ of suen 
the referee m succession to: Mfe McLean. The assets are “The Monetary Times cannot conscientiously ac ep ^ 

T being realized upon to advantage, and as soon as the court on any account whatever from a concern tor* ^
is able to give the liquidators a!direction which may be a cot*- no respect.” The counter-move to this ac 
siderable time yet, a small dividend can be paid. sending broadcast of a circular letter, stating ma ^

The Bank of New Brunswick has opened a branch at ^rV,Ti™« refused to insert certain ®a*‘er’ alt”phrase
» Halifax. It now has branches MpCampbelton, Charlottetown, for The m,!vSlaltl™Cnt wa^ to print the

Kensington, Summers,de.^tf ljohn, Fairrille, Riverside! ”ow reading that this journal refused to print u*

«'J £ fj Mr. G. B McKay, k*«. ZfJSjSÏÏ ITS
keeper in addition to the usualgiff. were secured surreptitiously by “inspired journati^

All foreign and colonial companies having a place of busi- Monetary Times has a list of the shareholders, i®^'^
ness in the United Kingdom, atitiow brought under the scope has twenty lists. They were sent to this "from
of the New Companies Act. ffty are required to file par- parts of the Dominion, covered by caustic letters 
ticulars of their constitution had the address of a person readers, indignant that such a financial msb 
authorized to accept servjce o| process or notices on behalf be allowed to play upon the savings of the small w»*— 
of the company. They must >80 each year file a statement Blatherskite Promotions do Harm. ,
of affairs similar-to that requ.r<£ from all other.publie com- c]ean finance is wantcd in Canada. Blathersb* £

isiness mHmn -ill 7 ° motions blot the Dominion’s monetary cscuc . |e $ab-isiness and \on all notices, National Bank lhinks ’that it “has not U*t .«gf ^
... . scribing shareholder. ” But through our cntn."^_
ited, has sold its interests prospective investors are in possiession of ™ \a
I Deere Plow Company, of otherwise would have gone to promote a ten m™

v

panics, and notify conspicuously 
incorporation on all place! of b 
advertisements, bill heads, i *tq|| 

The Fairchild Company, Lib
in the Canadian West to the Joh
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ness continue as prosperous as now, he added, he could sie 
no reason why third preference shareholders would not benegt 
next year. j Ï 4

Towards the close of the meeting the discussion became 
heated. Finally the report of accounts and payments of divi- 

A shareholder moved a vote of want t»f 
This proposition was received

k whicj, has no charter, and the name of which will not 
^ M^ny°namesyonththe(1?st*of shareholders are unauthorized.

°areer The National Bank is born of their ashes.
Teat ef the Special Train.

A general meeting of the shareholders of the proposed 
. ,„L :* l0 be held this month at Winnipeg. Provisional 
doctors will then be elected. Here are the powers, which 
will be bestowed upon them by the meeting, and which are 
^tailed in a proxy notice

••The said elected directors shall have full power and 
anthority to incorporate, register and organize this pro- 
«,sed bank or banks, trust company or companies or other 
corporations, as they may find necessary advisable or ex­
pient and generally to carry out the intentions -and 
ibiects’of the shareholders as outlined in the prospectus, 
«d to do such other acts, deeds and things as may be con­
ducive to the fully carrying out of the above objects or any 
of them.” A rather comprehensive programme for pro­
visional directors. An effort will be made to arrange for a 
soecial train to bring any people desirous of attending the 
meeting from all Western towns, as far west as Calgary. 
This surely is the crowning feature of one of the most 
extraordinary promotions which this country has witnessed.

The operations_fif this concern are under the considera­
tion of the Department of Finance, and the National Bank of 

1» and.its promoters may discover that there exist means 
of protecting the investor who is foolishly attracted by the 
drum-beating variety of company promotion, famous" for ex- 
treme optimism, remarkable shrewdness, and misstatements

dends was adopted, 
confidence in the directors, 
with cries of “No. no.” y

t
rMONEY AND MUNICIPALITIES. '

—
fixed assessment of $ 1 $0,000 on the 5Ottawa trill place a 

new million dollar railway station. V I
The by-law grantipg concessions to the Canadian Cob- J 

densed Milk Company, at Aylmer, Ont., has been carried. | 
The by-law to raise $75,000 for the completion of water- 9 

works power development at Kenora, Ont., has beep passed. | 
The $20,000 water-works-system-construction, and the | 

$5,000 local-improvement 7 per cent, debentures offered At | 
Yellow Grass, Sask., have not been sold.

Humboldt, Sask., has passed a by-law to be voted upbn * 
by the ratepayers,- authorizing the spending of $to,oooi lor | 
the purchase of adequate fire protection.

A manufacturing company in Dundas proposes to fleet ; 
a series of $1,000 or $1,200 dwellings for their workmen; "| 
they ask the council for a fixed rate of assessment upon thef^ | 

The voting in Hull, Que., as to borrowing $68,000 to .? 
extend and improve the waterworks system, build new fire -| 
stations, and instal more equipment, resulted in the defeat 
of both by-laws.

Through the Imperial Bank of Canada, Edmonton, Alii,, 
has effected a sale of £139,400 (amounting to $678.390.10, at . 
the rate of $4.8665 per £) 5 per cent, unstamped sterlihg 
bonds to the Bank of Montreal, London, England, at 93.

The Hull City Council have granted a ten-year exemption 
to the Canadian Industrial & Development Company, a nbw 
industry which will locate there. In consideration of the tin . 
years’ exemption the new industry binds itself to expend $60^-.- 
000 if? erecting a factory.

Areola, Sask., has secured from the F. H. Cook Mori- 1 
gage Co., a loan of $50,000, at 8 per cent, for three year*. 1
The town endeavored to -.... ------- - ,
hall debentures, but owing to the money stringency they : 
were unable to do so. % ■- 1 j|

The Ontario Railway and Municipal Board have approved 
the application of the town of Berlin to increase the interest 
of the $122,000 debentures. Of the amount $83,000 if for 
the purchase of the street railway, and the balance for cegMgt 
sidewalks and local improvements.

A by-law has been passed at Mitchell, Ont., to grapt 
Dufton and Waterhouse a loan of $10,000 to enable them to 
increase their plant to manufacture underwear. They agree 
to pay back the principal without interest in nine annual 
instalments. The first payment to be made in two years, | 

The population of St. Catharines has igfeased by 540 
during the year, and is now 12,290. There is an increase of a 
quarter million in the value of assessed property, which is 
now $6,342,83», of which $5,468,451 is real estate, $638,172 
business tax, and $236,186 income tax. Real estate and ih- 
come show total net gains, but the business tax a drop uf 
f9,ooo. , g

The city of Brandon received an offer from the Royal ; 
Trust Company, of Montreal, for $50,000 of the City of Bran-* 
don waterworks debentures at 90X. The price is considered;, 
fairly good, but the demand made by the Trust Company | 
that the council pay a commission on the deal, along uri§b| 
legal expenses, has not been very favorably considered by tbe| 
city fathers, who* maintain that they must have the price i|f.1 
quoted, or else call the deal off.

1

galore.1
I

M0L80N8 BANK.

For a conservative institution, such as the Molsons 
Bank is known to be, it records very handsome profits for 
its shareholders. The bank’s year just closed yielded net 
profits of $544,038 (as compared with $434,608 in the pre­
ceding twelve months). To this is to be added $26,687 
credit of profit and loss, making $571,026 to be dealt with. 
Dividend of 10 per cent, absorbed $320,000 of this ; rebate, 
taxes, expenditure on branches, etc., $196,535-

There thus remains $53,687 at the credit of profit and 
loss towards another year’s operations. * Mr. George E. 
Drummond, of Drummond, McCall & Co., and ex-president 
of the Montreal Board of Trade, was elected a director of 
the bank, to fill the vacancy caused by the death of Col. 
Hensbaw.
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CLEARING NOUEE RETURNB.I

The following are the figures for the Canadian Clearing 
houses for the weeks ending with October nth, 1906; October 
3rd, and October 10th, 1907, with percentage, increase or de­
crease over 1906

I
(
t

Oct. 10,’07. Change.Oct. 3,’07.
$31,507,270 $31,149,724 — 003

24,574,565 — 7 » 
u,o43,542 

1,743,153 —12-7 
1,841,318 + 8.3 
4,172,552 +34-7
1,162,646 —7-°9

Oct. n,’o6. 
Montreal ..$31,150,762 
Toronto ... 25,393,452 
Winnipeg .. 12,162,309 
Halifax .... 1,998,131 
Hamilton .. 1,699,630
Vancouver . 3,097,136 
». John ... 1,251,419 
Victoria 
Quebec 
London 
Ottawa

[
1

23,407,952
10,207,153*

1,712,220
1,893,068
4,377,833
i,457,6i9
1,132,589
2,28*962 
1,200,502
2,896,365
1,242,469

795,222

—10.1

I
I
r 2,129,689

1,943,871 
1,229,050 
2,916,562 

Calgary ... 1,184,802
Edmonton .. 815,865

I 2,373,052 +22.07
1,287,842 + 4-7 
3,045,875 + 4-4 
1,385,298 +16.9 

889,573 + 9-03

$84,114,624 $84,669,140 — 2.6

I
:
t
1 mi

The city council of Edmonton has for some time [ 
felt the money stringency like other towns of the West, 
progress in the improvement of streets, waterworks, and 
utilities required a large amount of capital. It was only a fdw; 
days ago that they were placed in a happy position bjr tbej 
sale of $679,000 of s per cent, debentures to the Bank Mi 
Montreal in London, England, who are represent»*;, 
Edinburgh capitalists, at 93 in Toronto. The sum isj suf-ç 
ficient to meet thé city’s entire indebtedness to the Imperial! 
Bank, and leave a small residue of cash in hand. Sevei*H 
other bodies were after the city’s bonds, including Amclwisj 
Jarvis, of Toronto, and a representative of Mr. • ?
Balfour, an English capitalist. Edmonton is considering' a3 
proposition for |he sale of the franchise of their street rmsw. 
way. They have received a proposition from Mr. George;. 
Cronin, the Canadian representative of Mr. George Bago 
who bas offered to purchase the franchise. The city fafni 
are experiencing some difficulty in arriving at a fair ba 
before deciding on a deal. The negotiations are not 
matured, but it looks as if the city can .<*,SP°* 
vantage of its available franchise should it desire to dq

r Totals ..$86,972,678I
1

GRAND TRUNK MEETING.

Plain Speaking By Shareholders at Half-Yearly 
Meeting.

1
1

1
_ The much discussed pension fund of the Grand Trunic 

Railway was severely criticized at the half-yearly meeting of 
the company in London on Thursday. Sir Rivers Wilson, 
*ho was in the chair, stated the fund was a necessity. An 
advance in wages had been given the men, but the pension 
**• a greater inducement to men to remain in the employ of 
the company. Had they not adopted the pension scheme they 

> undoubtedly would have lost some of their best men.
One shareholder characterized the monthly report as 

issued a “farce. ” Several others called the directors to 
•«count, but the majority were favorable. Sir Charles’ declara- 
tion that he would continue the same policy he and the direc- 
tors Lad pursued was received with applause. Should busi-
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CANADIAN BANKING PRACTICE. the safe, and everything is ready for the tal»n» 
new duties on the morning of the next banking day 

As soon as he has access, the next day, to his 
XfXIfti part ment in the safe, the teller brings out his tin box

■■ P taining the cash he needs to use ; takes it into the trlliT
, vSijl , a , cage and locks the door. With regard to thew__*jsbzrvs zs

1 sv=rsi c. rcïsTSthe full benefit of the sal# tfat ,s a lowed h,m This ^ ^ ^ ^ ingrcss and s constituted^ 
he does not get when he js called on from time to time of communication with outside. The door to the tS
to make up petty shortages, 1 ^ provided with a spring lock which can be opened from tht

When he knows that the # ra risk belonging to ^ fnside by turning a knob, but requiring a toy to be ope* 
post ,s covered by a special ^lowance, he feels more from the outside. The rules are strict on the point old 
secure m the enjoyment of h,?l sala/y, the^ sense of in- e iso,ation_ The teller must not part witlTthe key 
justice is entirely eradicated, and it should tend to make hig cagc door> nor must he aUow any onCi cvtn%
him a more Valuable servant, .j . fellow-officers, into his cage while the cash is there.

Before entering upon his duties the new teller must , . „ .
take over the cash. As soon as his predecessor has bal- . Formerly the tellers cages had waUsbutno mof h,

gemous thieves took advantage of this to provide th—. 
selves with long canes or sticks .with a contrivance at the 
end for taking hold of such things as bundles of cash, red 
watching their opportunity were able on several occasioas 
to reach over the front railings and get away with parcels 
of money snatched up in this manner from the 
The roof over the top was the answer given by the bub 
to these attacks.

By H. M. P. Éckardt.

anced for the day on which the: transfer is to take place, 
he enters the teller's box, and counts the money which 
makes up the balance of the teller’s cash. The officer 
about to vacate the position is responsible until the whole 
is formally counted and taken oper. It is his duty, there­
fore, to be present in the boxfmd to personally 
the wfiole operation.

The full particulars of the teller’s cash are entered 
every day in the' teller's balance book. All the different 
kinds of money are entered in the proper order,

A page of the balance bool* is given to each banking 
day. At the top will be the specifications of the bank’s 
own notes. The denominations are printed in, with a

oversee

After the roof was added it proved valuable also ts 
a defence against a different kind of attack. The officers 
of a small country branch outside the teller’s cage were 
overpowered one day several years ago during the none- 
hour by a couple of desperate villains, one officer beiag 
killed by them. The teller, however, was in one of the 

style of cages. He kept his door closed and refused 
to open it or hand over his cash though threatened with 
revolvers. The hold-up men feared to fire their guns, bet 
they made desperate efforts to break into the cage—one of 
them getting up on top and tearing and pounding as hard 
as he could. Thanks to the stoutness of the wire and die 
lock", and to the opposition of the teller, they were unable 
to effect an entrance, and their lookout announcing that 
several customers were approaching they took themsehts 
off without getting the plunder.

The reason the other clerks are not allowed in the 
cage is because the teller alone is responsible for the cse 
in his chargç. If he is short at the end of the day and to 
religiously obeyed the rules he can be quite sure in to 
mind that none of his fellows have stolen from him « » 
him in for loss through errors made by them in transact­
ing business on his behalf.

If the door is sometimes locked and sometimes cym, 
the teller constantly running out of his cage, other office* 
going in there in his absence paying cheques or recenmg 
deposits for him, the difficulty of tracing a shortage » 
multiplied because there are so many the more of P6*™* 
ways in which it might have occurred. .

The best tellers are extremely strict on this foto 
While their cash is out of the safe they hardly to 
it, or their cage, out of their sight. They aim to be a 
to say at the close of every day, “It was not possi 
any one, in the bank or out of it, to have taken a **IF 
dollar from my cash without my knowledge betweei 
time it was brought from the safe in the morning 
time it was put back there in the evening.’’ .

On getting the cash out the first thing done is 
range it in order convenient for handling through ^ 
The cash drawer will have a row of compartment*. ^ 
till money. A compartment each will be Pr<^,<~~ 
ones, twos, fours and fives, tens, twenties ; a block 
with several bowl-shaped hollows is there, for 
Only the broken parts of bundles are put io the . ^ 
the bundles themselves are stored in convenien ^ 
the tin box; which is kept on the floor or on » 
or table immediately to hand. ,

blank space in front for the number of each. The cash 
is all arranged in bundles, too potes to a bundle, usually 
fifty notes facing outwards op*each side.

So, beginning with thp bank’s own notes, the new 
teller counts them and as he does so, ticks off the specifi­
cation in the balance book. The broken parts of bundles 
will be in wooden slats held together by rubber hands. 
The cash counted and ticked off must be kept apart, in his 
sole possession. He is responsible for that. So he goes 
through each subdivision of cp|h ; the bank’s own notes, 
the Dominion notes, or legal tefider, the specie, the notes 
of other banks in Canada, the? United States currency.

When the cash is counted there will be, if other 
banks are in town, a list of cheques on them which are to 
be cleared next banking day. ! These are to be ticked off 
and the total taken in with the others. Now-a-days the 
silver is to a large extent kept ippoin-packages constructed 
so as to give a clear view of what .is inside. But these may be 
quite a considerable lot, perhaps several hundred dollars, 
rolled up in paper ca^ridgqs of convenient sizes for pay­
ing out over the counter, HP will have some doubts as 
to whether he should accept these as containing the 
amounts marked on the outage, or whether he should 
break them all open, count thèm and roll them up again 
and make sure that the correct ^amount is contained.

In deciding this, quest ion tpe particular circumstances 
of the case should help. If theiformer teller is leaving the/ 
bank no chances should be taken; if he is promoted to a 
higher position in the same branch the rolled up silver 
could be accepted subject tq co|int which could be done at 
leisure. But the incoming telfjtr is responsible for every 
dollar of cash he signs for, and he should therefore on 
general principles make sure Çf everything. ; On finish­
ing the count, the extensions apt checked and all the items 
composing the balance examiiftd carefully to make sure 

. that all are ticked off.
When the additions are

new

[f

I
______  __

by the book is to be compared #h the cash-book balance, 
and if it agrees the new teller initials or signs the balance 
book accepting the responsibility for the balance there 
shown, and releasing his predecessor, the teller’s keys are 
turned over to the new-center^ the cash is locked up in

the balance shown
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and under. But it may be added that in the twenty -seven J I 
classes of industries showing a decrease in the number of 
works there is an increase of $40,000,000 m the value of ; 
products. Taking all works—those employing five hands j :| 
and over and those ; employing less than five—the number ;j 
for 1905 was 15,796. The capital employed in those works,'; * 
including land, buildings, plant and working capital, was 
$846,585,000, the number of employees on salaries and wages 
was 392,530, whose total earnings were $165,000,000, and j ■& 
the total value of products was $718,352,000. y |

But to make a fair comparison of 1900 and 1905, >be ; ■ | 
statistics of works employing five persons and over will - . 3 
be used here. The capital employed in these works in (905 <§
was $834,000,000, an increase of $387,000,000; the number j 
of employees was 383,920, an increase of 44,747; the amount 
of salaries and wages was $162,175,000, « increase of 
$48926,000; and the value of products was $706,446,000, an _■< 
increase of $225,393,00a In the five years of this century i, ;| 
capital has increased in the ratio of 100 to 187 and value of ; i jg 
products in the ratio of 100 to 147, which indicates that in ; ;| 

industries and works production has not reached a full s. 
of development. The average ratio of capital to ;» 

production for all industries in 1900 was 100 to 108, and in :: i 
1905 it was 100 to 85. The cause of «this change is revealed , 
in the returns of some of the recently organized works.

October », *9°7-

STORY OF CANADA S GROWTH.

wrirtes lor The Monetary Times by Archibald Blue, 
” Chief Officer, Government Census and Statistics 

Office.
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wMtieth Thirty years ago, at the end of a period of six 
^ k showed" a gain of $39,39i,ooo, and at: the endI of 
^Tlast period of six years the gain is $182,748,000. Our 
rhLtered banks, which in 1870 had assets of $103,200,000 
îf ?n,876 of $183,500,000, had in 1900 assets of $459,- 
^0000 and in 1906 of $878,500,000, being a gam m the 
^mer neriod of $80,300,000 and in the latter of $418,800,000. 
In^ the total c£h on deposit in the banks was $48,- 

and $72,853,000 in 1876; and after thirty years the 
was $W,.to,ooo in 1900 and $605,968,000 in 1906. 

tothe first penod of six years the gain was $24,090,000, 
and in the last it was $300,828,00a . , , ,

There was at the credit of depositors in chartered and 
savings banks in 1906 a sum of $667,880,000, whereof the 
Urge amount of $309,590,000 has been an accumulation of 
this century. In the chartered banks alone the increase of 
deposits from $48,763,000 in 1870 to $305,140,000 in i90o and 
to$6o5,068,ooo in 1906 shows the very large extent to which 
the banks have been assisted above their .own capital in 

the business of the country. Our steam rail­
ways in operation in the Dominion, which had a length of 
2617 miles in 1870 and of 5,218 miles in 1876, had 17,657 
miles in 1900 and 21,353 miles in 1906. The increase of 
train mileage in the six years of the twentieth century is 
20,000,000; of passengers carried, 10,867,000; of freight, 
22,200,000 tons ; of gross earnings, $55,000,000 and of net 
earnings, $15,367,000, as against an increase of 34,544,000 
train mileage, of 11,577,000 passengers, of 29,433,000 freight 
tons, of $50,874,000 gross earnings, and of $19,271,000 net 
earnings in the last twenty-four years ending with 1900.

Electric railways for the six years of this century show 
an increase of 116,720,000 passengers carried and of $2,137,- 
000 net earnings, being for each in a period of five years 
aa increase of 100 per cent. The paid-up capital of steam 
railways in 1876 was $290,757,000, in 1900 it was $998,000,000, 
and in 1906 it was $1,396,000,00a Trade, transportation, 
aid banking have been the most active and potent of all 
agencies in the development of our country. Without inter­
national trade we should exist as a hermit nation ; without 
railways the opening up of our great interior between ocean 
aid ocean could not be achieved ; and without banks there 
would be little business beyond a simple exchange between 
neighbor and neighbor. The figures given show how Canada 
ÿjÿdvancing on the highways of the nations.
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The capital invested in electric light and power plants, 
for example, increased during the five years by $68,500,000, 
and its ratio to production was 100 to 9-44- So, also, with y , 
smelting works like those in Nova Scotia, Ontario, and 3? 
British Columbia, whose capital has been increased by 3 
$76,000,000, tHe ratio to production is 100 to 32.30. But 
industries which show in the aggregate an increase of 
$49,000,000 in salaries and wages and of $225,000,000 in 
production in the fifth year of the twentieth century are j 
setting a good pace for the century. The large increases v 
have been made in food products, timbei and lumber and ' 
their re-manufactures, metals and metal products other than 
steel, iron and stdel products, textiles, cars, carnage*, . 
wagons, etc., and paper and printing, ranging m these 
several groups from $12,000,000 to $47,000,000 of increase. . _ 

Comparing the principal manufacturing establishments $ 
by values of products, there were 479 works in 1905 with 
products of $200,000 to uiider $500,000 each, against 323 in |||_ 
1900 of the same class; there were 139 in 1905 with products ■ . gg 
of $500,000 to under $1,000,000 each, against 68 m 1900 of § 
this class; and there were 81 in 1905 with products of > 
$1,000,000 and over, against 39 in 1900 of this claifc. And , f 
as showing growth in industrial efficiency, which imptifl* * ;- 
improved methods and machinery and harder work, it cap * « 
be said that in every group of our industries the average ts i | 
production has increased substantially in the five yearn. 1» y 
1900 it was for all industries $i,559, and in.1905 it was $1,990 j; 
per wage worker; or, compared on the basis of all employees ; . ■ 

on salaries apd wages, it was $1,476 in 1900 and $1,803 m ||‘
I9°5As regards the cost for management and labor, the % < 
average salary of managers, officers, clerks, etc., was $833 
for males and $317 for females in 1900, and $925 for males J ï 
and $362 for females in 190$. For wage-earners employed £" 5 
in the works the average in 1900 was $334 for males and | 
$176 for females, and in 1905 it was $417 for males and ? |
$219 for females. But for both sexes the average com of g | I 
salary per employee was $771 in 1900 and •&*9„1” *9°$' ” U | 
increase of $78 ; while the cost of wages was $286 m 19e» y * 
and $379 in 1905, an increase of $93 per employee. Capital B | 
and products show large increases in the five years for $ 
every Province of the Dominion except Pnnce Edward gs 
Island, but the large figures are shown for Ontario and gj
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of Our Western Country.m
Illustrations or another sort showing our growth are 

found in the records of the census of our North-West Pro­
vinces, taken a year ago. Manitoba became a Province of 
the Confederation in 1870, and Saskatchewan and Alberta 
in 1905. In 1881, when the first census of those three areas 
was taken, they had a population of 105,681 ; in 1891 they 
h»d 219,305; and in 1901. they had 419,5H- .1» 1906, five 
yean later, the population was 808,863, an increase of 93 
per cent. There were 2,370 townships with inhabitants in 
1901 and 4,365 in 1906, and the cities, towns and incor­
porated villages grew in the same period from 84 to 185.

The number of occupied farms increased from 67,773 in 
1901,10 122,398 in 1906. Live stock shows increases in the 
five years of 342,590 horses, of 59,790 milch cows, of 802,183 
other horned cattle, of 121,915 sheep and lambs, and of 
23*,673 swine. Comparing the areas of all field crops in 
1905 and 1906, there were in the three Provinces 6,338,000 
acres in the former and 8,408,000 in the latter year, being 
an increase of 2,070,000 acres, or nearly 33 per cent, in one 
year. Last year’s area was more than three times the area 
of all crops in 1900, yet it was o.nly 28 per cent, of the land 
occupied as farms, and only 7 per cent, of the surveyed land

A census of manufactures taken last year for the year 
1905 supplies illustrations of the growth of the Dominion 
in the twentieth century which may be to the Convention 
*wre interesting and appropriate than any one of the others. 
A comparison of works employing five hands and over in 
1905 with those of 1900 cannot be accurately made for 
numbers, partly because in the interval many works have 
neea merged under one management, such gs butter and 
cneese factories and canning works ; partly because in large 
«ntablishmrnts carrying on several kinds of industries one 
return has been made in 1906, where in 1901 separate returns 
**re made -for each kind ; and partly also because owners 
j**b»P* "m receipt of Stated salaries or allowances from the 

Wk° Were counted *n ,9°* have not been so counted

. Consequently in hundreds of cases in the census of the 
l*ner year such shops are put into a class of four employees
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Quebec.ng
Great I

In Ontario the greatest increase of production is in flogr 
and grist mill products, which is over $14,000,000, and in g: 
Quebec it is in car works and repairs, which is over , ,
$7,000,000. Seven of thirteen principal industries in Ontario 
and three of nine in Quebec have values of $10,000,000 ami |V 
over. In fourteen, cities and towns with increases in the || 
values of product of $2,000,000 and over, Montreal stands || 
first with a production of $99,746,000 and an increase of a g 
$28,647,000, and Toronto second with a production to f > 
$85,714,000 and an increase of $27,000,000. Hamilton 
third, with a production Of $24,625,000 and an increase *1 || * | 
$7,500,000. But Winnipeg, with a production of $18,983,006, 5^. ; 
shows an increase of $10,367,000. and Peterborough with |, 
$11,566,000 show's an increase of $7,777,«», *s.r*Ça'2* ii |
increase each of them exceeds Hamilton at the end of the $|| |

Vancouver and Sault Sté. Marie also exceed London jn g| 
the same comparison In the fourteen cities and towns the 
increase in the value of manufactures m the 
$112.419,000, or 58 per cent Montreal s increase is 40 pe 
œnt ^d Toronto’, ,, 47 P«r cent Addmgjo tbeto two , j 
cities the value of products for works «‘ÿjjy1**.1*” ^ 1- 
five hands in 1905, Montreal’s total is $100,426,000 and 
Toronto’s is $86,838,000.
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level of seven to ten years ago. The following are the 
by years, together with dividends paid:WALL STREET AND C. P. R.

Dividend 
Low. per cent 

i$$
>5554 
130X 
109X 
138X
ii35<

Withdrawal of StockNotes of Events Causing Talk
from New York—A Suggestion.

High.
1907 (March) . . 19554

. 3oi54 

. 17754
• 13554 
. 158H
• 14554
. 11754
• 9954

Year.

1906
tv, statement that Canadian Pacific Railway stock would

be withdrawn from Wall St*«t is^of course,
Ri*t it ic not new, Thftt U€ C. P» R* shsrclioluin^

headquarters will be removed! fr°«MJew J^nossMseL “or 
likely. It is unfortunate that this stock, which possesses 
the~C*nadian many merits not associated with any other 
American railroad stocks, should be subject to the erratic
fluctations of New York’s financial 4|h>tre. widelv

The Canadian Pacific issue is ^rhaps the most widely 
distributed of any railway sfdck Vtijbe world. This makes 
possible a good stand against a WgU Street flurry. u is 
naturally i™po„,bk lot an, gdc Æ^^rf^aS 

E maninulator. C. P. R. . other railroad securi-
rt. ,

X) shareholders of the 
ividual holding of about

numbers of Shareholders of some prominent

1905 - •
1904 . .
1903 . .
1902 L .
1901 . .
1900 ....
1899 .. x.
1898.............

8454
9954 8454

. 9054 72

•One per cent, extra from proceeds of land sales. 
Notable Growth of Earning*.

There are few roads which can show so remarkable a 
growth in earnings within the past ten years or thereabouts. 
The progress in this connection is strikingly disclosed in the 
following comparison :

the manipulator 
down" movements. But compi 
ties it has a good rëcord in this res
Thirty-Five Thousand shareholder

> There are

ed
Net.Gross.

. .961,669,759 

.. 20,681,597
<22,973,313

8,107,582
1906 . |. .
1896 ... .

In the decade both gross and net earnings have
_____ ____something like 3Si

C. P. R., which gives an average is 
thirty-four shares.

Hefe are the 
American roads ;

'

trebled.
The company will issue $28,320,000 of this commoe stedt 

at some future date. The situation at present is thus : 
Common stock authorized .
Common stock issued . . .

I n
... 35,000
.. «7,823 

... 7,132 

... 7,402 

... 5,832 

... 3,819 

... 1,575 

... 4,309

... 9,123 

... 1,861

... 11,782 

... 10,842 

... 44,175 . 

. ■ • 9,572

.. • 2,424

Canadian Pacific . . 
Atchison . . ------ $150,000/100'

........... 131,680/100
.• */ *i f I *

Baltimore and Ohio . .
Boston and Maine -||
St. Paul............ •••§)•
Delaware and Hud so® .
Delaware and Lackawanna ,| .
Erie i . • ............
Illinois Central . . , • fij •
Missouri Pacific . ,f.| •••■•ff- 

- New York Central . • .-.g-
New Haven . .
Pennsylvania .
Southern Railway . ||
Southern Pacific . ..
Union Pacific . . . --------?f|................ 14,256

Who Suggeetod Withdrawal from
The Wall Street Journal is responsible for the statement 

that the somewhat erratic course #f

$28,320,000

Stockholders will, therefore, have an opportunity to sub­
scribe to the new stock to the extent of 2354 per cent, of their 
present holdings. From time to time debenture stock will be 
issued in London. This accounts for much British capital 
and is probably the cheapest financing done by any railroad 
in the world. .. . .. ’ . . . .

There are good reasons for this enviable position in the 
stock market. Financially, the Canadian Pacific is extremely 
.well off. It has a great advantage over the average Americas 
road, in that it pays comparatively low prices for labor. The 
problems of money supply and labor are two of the bugbears 
in the United States railroad world.
Motto Has Boon “ Development.” ____ l

The latest annual report, to which we made reference » 
our last issue, was most optimistic. The motto of the road 
has been development. Sir Thomas Sbaughnessy made it 
clear , that this policy would be continued. It is one that pays. 
The company has much more pioneer work before it

"It may be interesting to know,” said Sir Thomas 
Shaughnessy, "that with the exception of the discount «tue 
original sixty-five million dollars of common stock sow, 
nearly twenty-five years ago, when few people had faith m thj 
ultimate success of the enterprise, the aggregate of afl mi 
capital stock and securities of other descriptions appearing 
in the balance sheet has yielded to your treasury cash J* • 
cess of their face value. Government and municipal 
sidies, whether in the shape of constructed railway lines or 
money, and the proceeds of the land sales expended on me 
property, amounting in the aggregate to more thaa one 
hundred million dollars, have never been capitalized, nor are 
they included in the balance sheet item “Railway and Equip­
ment” " .

As indicating the widespread interest m tb* Prf 
perty and the confidence in the stock that prevails witam- 
vestors in Great Britain, on the Continent and elsewaero, 
when the books closed for the October divide»! -these 
11,203 ordinary shareholders whose respective holding*^ 
fifty shares or less, and from information received tnroug» 
banking and security organizations, whose own cermiciw 
are outstanding against stock held in trust for clients, 
estimated that there arc 3,000 other investors of 
class, making in all upwards of 14,000 people whose i°ai 
holdings do not exceed fifty shares. Hence it wooM * 
that practically one-third of the entire ordinary share 
is held by these small investors.
Change the Share Denomlnatlone. _

A suggestion worthy of consideration is that & • 
should make such changes in share dénommât** u 
tiples, or system of certification, as would ensure the wr 
of the right sort of English investors. When the 
this stock where somewhat low, many people ot ^
means purchased. But while transactions are by ‘“■■J — 
ten. the small investor, a very desirable person, will wm 
in and buy.. to

Stock cannot be delivered in London for ship®^^ 
America at any time, but only twice a month, ns.: 
delivering days. There are formalities in the matter 
ficates. The ten-share certificate, which is preferred 
don, will not be accepted as a good delivery n$f#\
The stock has td be sent to the company’s office jg
This all means delay. We would suggest some ea^w* 
these respects.

Balance to be issued

4

;

1
:• * ■t

York»

__ _ pi Canadian Pacific last

Et
would be more valuable weif the 1 
named. For some unaccountable I 
gave a spectacular exhibition. The 
low point of the day, to 171. Thii 
vious day’s close.

On Tuesday it opened at 166, ro

puree of this suggestion 
(ason, the stock recently 
price rose froih 157, the 
was 11 ?4 above the. pre-

è to 170, fell to________ _____ _ »4
closed~4 54 points off' trading in the; lomparatively large lum­
ber of 11,800 shares ffectinf the Mice easily. On the^day 

. following, the numbe of shares dealt in fell to 2,860, and the 
high and low points were respectively 16454 and 16254. 
Thursday, sales of only 2,050 shares carried the pnee down 

t 10 160, the closing being three-quai^rs of a point better than
that. '-'Ë «

When the stock was first listed ÿi New York it Was then 
the favorite "football” of the bears,C-who in those days would 
wait until the London market was posed and then begin to 
hammer the stock. The financial ^magnates who were^ fin­
ancing the Canadian Pacific at Oat time, such as Lord 
Strathcona, Lord Mount Stephen,: Mr. Duncan McIntyre, 
Mr R. B. Angus, and others, together with their London and 
New York associates, persistently a»d systematically bought 
up that portion of the C. P; R. stepk allotted to New York 
and transferred it to the Ebglish And European markets. 
This they continued to do until me# of the stock was firmly 
placed among investors on the othdE side of the Atlantic. 
Fluctuations of the Stock.

Here art some interesting figwes, showing the fluctua­
tions of the stock on various days pis year :

Date, j e « “-a,.
January 5th...........................-fl ‘Oaf «9454 2,100
January nth . . . ................If >9# >8754 23,400
Janaary 28th................. 1;. i8iw >*o 23,500
February 28th . . . V...............II i8« 18454 3,325
March 15th . . ..................... || >7«4 >6754 27,200
March 29th . .. .....................fit i8#4 » 167 36,530

.. April 1st.................................  > >8#4 >7754 49,650
" April 16th.................  t* *7#< «7354 9,850

May 27th . . . .......... .........>70 l64 20,930
June 12th............................».i*| »7W4 167 54 6,475
July 29th...................................fit >7*4 176 2,150
August 14th............................ fl >6iL 16254 5.750

: September 30th . . ............ fit VfF' >57 25,250
1 October-rst . ........................ f • i7#j >6454 11,800

Canadian Pacific common sharp have shown very mark- 
i; cd appreciation in the past eight* or ten years, even low 
fc' figure; showing a fair appre<i*tion i|s compared with the high

Sales.Low
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FI mVac insurance (Chronicle
The report of Judge Gunn, who has held an enquiry into-, 3

the condition of the Ottawa Fire Brigade, vindicates the chief - fg 
and has no hard words for the brigade.

• • • •
In response to a request to state the probable cost of H || 

installing a high pressure water service for the west ward of 
Montreal, which is not included in the radius of the plan. J 8: 
Mr. Tremblay, the deputy fire chief, says the cost would be 
$338,12$.

nth, issT.Oi
l i
1.1THE LOYAL LIFE AGENT.

Much of the prosperity of any life company, much of 
and growth of the whole system of life as- 

depends upon loyal agents. That is to 
who arc willing to give hearty 

of insuring the lives of 
are intelligent, and whose 

is constant and faithful.

the success 
surance,
say, upon agents 

. service to the cause 
their neighbors, agents who 
jHegianre to their companies

Loyalty is essential in many other walks of life; in 
the statesman and the soldiers with reference to their 
country, in the banker or the engineer in respect of the 
hank or company which employs them. But there is 
perhaps no vocation which demands loyalty of its repre­
sentatives so strongly as does life insurance. The repre­
sentative must be loyal to himself, to the assured, to the The Montreai building inspector, having completed his 
company he represents, and to the general principles of 1 examination of the i8$ public and private schools in Montreal.

business in which he is engaged. Hajf-heartedness reports that $o of these schools are oa the ground floor, and £5ban.™ ,han open opposition U, .he agen. see o£uct " ^proe-red The,,

to this. He cannot expect success if he does not practice are . . * .
The Nova Scotia Fire Insurance Company, of which Mr,

Does he need a definition of the word? It means a. C. Baillie is general manager, bps established itself in the
Hooted allegiance to a cause; hearty service in friend- Canadian West, having opened»up an agency for Alberta m- 
devoted allegiance w «* v«»u®c, » ; r»l«rarv with Mr lohn A Irvine as manager ; and an agencyship or in love ; constancy—which means steadiness in jj*) Columbia in Vancouver, in charge of Macaulay Sc
purpose and calm endurance or determination. Loyalty jjicolls. ,
to the prospective insurer is of very great moment. On 
this hinges largely an agent’s reputation in the com­
munity. He cannot keep up that reputation if he is dis- 
cofered by one man to be betraying the interests of his 
neighbor. He should be straightforward and honest to 
his customers, recommending a plan of policy which after 
a careful study of the particular case he believes to be in 
the best interests of the applicant.

The agent should be loyal and devoted to his com­
pany. The more closely an agent is identified with his 
company, the more nearly he reaches the ideal. If it is a 
good company and worthy of his attachment—and if it is 
not, the sooner he gets out of it and into one that is, the 
better—he should be for it and it only every day. He 
should study its history, its features, its plans, the 
personnel of its officers and should have an answer ready 
for any one who criticises it.

A life agent must be loyal to himself. Having 
studied the principles of his business, so as to be com­
petent to present them to another man, he must also 
master its details. No thorough-going agent will gpmain 
ignorant of anything that will help his success as a can­
vasser. He must be loyal to himself by guarding his 
health and eschewing every habit which tends to de­
moralize. No greater disloyalty can be shown to a man 
himself than intemperance in habits. It must inevitably 
result in his downfall. The personality of the agent 
enters so largely into the business of life assurance that 
to be successful he must be above all things a man of 
stable character, of integrity, of truthfulness. It used 
to be said that a life canvasser took more liberties with 
the truth than an American humorist. This, if it was 
ever true, is true no longer of the fitst-class agent. Mis­
representing a respectable rival company is now frowned 
?P00 by all high-minded insurance managers. Exaggerat­
ing th: profits of the company you are working for is 
found no longer to pay. Telling lies or highly gilded 
tales about any thing connected with the business will not 
answer the purpose now-a-days. The plain truth is 
*anted. If a shrewd agent will give a prospect the 
benefit of his expert knowledge without any equivocation
he will undoubtedly gain that man’s confidence. -----
omdation on which the profession of life assurance is

I i\• * * *

Prairie fires are a source of danger to the Western settler. 
On Monday .and Tuesday fires swept northward from Mon- < 
tana into Saskatchewan to near Halbrite. One settler lost his- 
crop and barns, another lost all the crop off 140 acres, nunv 
erous others lost portions of their crops. .

• • • •
The present year has been the most disastrous for tea 

in respect of fire losses on summer hotels in the New 
Besides the nine burned at Old Orchard

: i

■ iyears
England States. , . .___
Beach, and the new Magnolia a week ago, nine others have 

in smoke, and the property loss exceeds half a

r-
"

'

t :gone up 
million. E• * *

!
1.1

loyalty.

E
1 ;

:
In Winnipeg on Wednesday morning, the six-storey 

building of the Wiiinipeg Paint & Glass Company was de­
stroyed, with a stock of $130,000. The building was of steel, 
and brick on three sides, the front being of stone. It was- 
valued at $60,poo, and was insured for $30,000. The insur­
ance on stock Was $110,000.

' •■I : 1
•7

• « # •
It is pointed out that there is serious need of the exteiw 

sion of the fire limits in Vancouver. Frame buildings erected 
quite lately on Seymour Street have raised the rates on bnck 
and stone blocks on Granville Street. The management of 
the brigade togetherwith inadequate pressure of water, show» 
at the Pender Street fire, cause severe criticism.• • • •

The amount of insurance carriedfon all St. Thomas, Ont.* 
buildings and utilities amounts to $220,888, on which annual 
premiums of $1,900 and $2,000 are paid. There are 96 
policies for this sum. But while 6$ of these policies are 
issued by three insurance agents, the remaining 31 are divid­
ed among ia,'tof whom 8 issue only one policy apiece. This 
discrepancy is likely to be remedied.

■
*

J »•
Mr. Trever A. Evans has been appointed, in association j 

with Mr. J. H. Esinhart, to the agency of the Scottish Union 
4- National and the’ German American fire. The firm name : 
will be Esinhart 4 Evans, and the date of partnership 1st 
November next. Mr. Esinhart was already with the late Mr, 
Maguire in the agency, and Mr. Evans had been for a num«f 
ber of years with Mr. Walter Kavanagh.

J • • • • : j
Mr. Howe, the C. F. U. A. inspector, tells the people o<4 

Guelph that while their water pressure is all right, and their j 
brigade prompt in responding to alarms, their fire alarm sys*j 
tem is inadequate. ' It will no longer do to have an ordinary', 
telephone alarm because, when at night the stores and houses^ 
with telephones are closed, there is no proper means of send- j 
ing in an alarm.

■Û

*

i]

.8
-

1.... *
‘ Hon. Mr. Brodeur, Canada’s Minister of Marine, has been! | | 

obtaining some pleasantly favorable opinions in Liverpool i 
and elsewhere upon the improvement of the St. Lawrencet 
rotate by dredgitag and by buoys and lights. It is better u 
lighted, he says, than the Mersey itself. More than one ship 
captstfiTold him that no further improvements arc needed on- 
the St. Lawrence, and that it is now regarded as an ideal 
channel.

F 1
t

r §
» ■■

I
' *

:i 1* * * *

■ IThe repeated bursting of water mains in Montreal—these 
have been three instances in a few weeks, and one ot tnem

Worthington pump—has a 1The since the installation ot tne new «0™»™**»- -75 *
. „--------— -—W. LUC piuicssiuu V. W» «9UUUU .» caused the Mayor to ask if many of the mai L*?«mb

must be, as in all professions and business, strict they can be depended W-N» wrong ^tb the
integrity anA -*,.:-i.*r___ _______ tl___*1- ,__________ _ mittee deny'that anything in particular is

mains, but do not 
done his duty in urging

since the installation of the new

■ntegrity and straightforwardness. These the loyal agent 
should explain the burstings. The Mayor hah 

rging that the council lay miles of newpossess.
;

* f

m
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* water mains. If a burst should occlf in winter, and no water I An extraordinary life insurance case has lately beta be 
were therefore, available for fu^haccs, what discomfort forc the I* rench 13W courts. A Marseilles butcher, whogç life 
would it mean for citizens. H % Was insured in eight insurance companies, died in obscure

• ♦ 1* â| circumstances, and three persons were tned for conspiracy to• êwêê^ïïm wmmm
than the wires themselves, the dhanèj-s are that when an extra >A brief but eloquent appreciation of Mr. John McClary. 
heavy current is passed through fhem they will burn out of London, finds appropriate place m the October issue of d* 
somewhere ehe, in many cases out'of sight, and in connec- London Life .“Monitor.” Mr. McClary is president of that 
tion with inflammable material. *Thtis the fire is started. In company, as he is of the Ontario Loan & Debenture Company 
the opinion of Mr. Robertson, st-crZary of the C. F. U. A., and of the McClary Manufacturing Company. The jubila- 
Toronto is away ahead of othcii cit|gs, in respect to the dan- lions that marked the 60th anniversary of the founding of 
ger of fires from, defective wirj|g, àpd we are doing our best “McClary’s Foundry" were among the marked incidents last 
twgducate people still further bn this very important subject, summer of London’s industnal life. Mr. McClary is a strong

character, an honorable merchant and a shrewd financier. 
He is also one of the kindest of men, and never forgets or 
deserts a friend.

!
t .

if
lj :

AMERICA'S 'PIRE WASTE. « * * • •
A judgmfent was delivered the other day at Binning-' 

liy of Carlenenene In Little ham, in which a furnace man, who was injured while em- 
| ployed at some iron bedstead works, and had been drawing

-, I v wages for several years, was pronounced by independent

rEESaiE SaS-wSSfSjJLli .cine therefore, ordered that payments should cease. ThUiri
ia * ** * 9<X>" of malingering is not confined to England. We have that

here, too. But it is feared that the new Act in the United 
Kingdom will saddle the employers with many more cases 
of this type.

Thin Continent is Paying the
Tl

1
I From carefully kept reqc 

losses by fire in the United St 
amounted to $ 11,449,400. 
month, is half a million more _

There were 28g fires last mohtl in each of which the loss 
was $10,000 or over ; and 15 of the e losses were in Canada. 
Happily there was a lessened numl :r of very extensive fires.

The fire loss for the nine mot hs of the present year is 
serious in amount, being $167,4} 5*®5°> compared with $140,- 
600,000 last year’s last period. S|n Francisco disaster de­
ducted and $131,474,000 in the ! life nine months of 190s. 
This is not an encouraging state 1 of affairs for fire under­
writers. ... 111 JL.

• The comment upon the figutZ by their compiler, the 
New York Journal of Comirter#s, U: “The losses continue 
much above the normal, and jthe | aggregate destruction of 
property by fire during the pasj few years is of such propor­
tions as to lend confirmation ttbthdi belief that there is some

“ ing construction laws or

in

iij

f ELECTION OP BOARDS.

Lew In the UMMSome Effects of the

I The Armstrong Law, passed in the State of New York 
about two years ago, has been on trial. In some respects the 
law has brought about needed reforms in life insurance. It 
some other respects it has proved burdensome, expensive and 
impracticable. The following press despatch brings OW 
prominently une of its undesirable features :

“New York, October 4th.—An effort is to be made by the 
big life insurance companies before the next session of the 
Legislature to bring about a modification of the election law 
which grew out of the recent insurance investigation. They 
hold-that the system at present is too costly. The last elec­
tion tost the New York Life $200,000, and the same compaiy 
has already spent $15,000 in preparation for the next election, 
which it now appears will never be held.”

The New York Life Company was compelled to spend 
over $200,000 to comply With the law in connection with the 

The Insurance Act provide* fog certain regulations being election ofjts dast board of trustees, and as the provisions flf 
enforced against such companies,' and the members of the the Act retpdfe an annual election, the same expense would 
Board, of Fire Underwriters in Manitoba and the North-West be entailed each year, in case of a contest, such as did take 
want the Act interpreted to see why* will be done. Various place in 1906. The despatch states that already this year, 
companies are evading the law. The Winnipeg Free Press many months before the election comes off, no less than $t$.- 
points out that one Winnipeg cotitpany, the Canadian Fire,, 000 has been expended by this company in the same lOaau? 
plid to the local Govergelent ip taxes last year $1,166.90. tion. Another company, the Mutual Life of New York, spew 
Altogether the forty or so companies doing business legiti- at least as much on an election as the New York Life did, if 
mately in Manitoba paid $io,i|4 4s premium income tax as not more. Thé provisions of the Election Act are quite us* 
well as $8,000 in fees. Yet corppahies are doing business in less and are not calculated to bring about any reform which 
Manitoba which pay the Goveptitient nothing. Indeed the is likely to benefit the policyholders in, or to assist the Open- 
Street Railway Company in Winning recently cancelled its tions of, these companies.
policies held with Winnipeg contpasies or agencies, and trans- There has been brought into the bill of the Royal Insur- 
ferred the risk to an English company, not registered to do ance Commission of Canada, provisions somewhat similar to 
business in Manitoba. And, w# 4|e told, the Street Railway those contained in the Armstrong Law. It is, however, to be 
Company is not the only offender. {Let the offenders be pun- sincerely hoped that no such obnoxious and cumbersome pr> 
ished. II ITS visions as those referred to Above will be allowed to become

law, but that the companies may be permitted to elect direc­
tors în accordance with the terms of their respective charters.

thing radically wrong with our 
their enforcement.”

w?-------
“ WILD

Some Undesirable Companies have Extended Their Operation» 
to ManNoBiu

What are called "wild cat” insurance companies are tak-
no license and paying no 

Irney-General is on their

■

ing fire risks in Manitoba, having 
fee to the Government. The Alt 
trail.i

LIFE AND ACCIDENT INSURANCE.

The friends of Mr. C. C. ÿetjfruson, A.I.A.. on the head 
office staff of the Canada Life, hAvè presented him with a gold 
watch on the occasion of his ltjjajytiig Toronto for Winnipeg, 
where he has received an impotent appointment.

The clever rascal who went about England making "acci­
dents,” using a damaged knee as:évidence of same, and ex­
tracting compensation wholesale Bom shopkeepers, brewers, 
warehousemen and insurance companies, has been sent to 
penal servitude for four years. . f

* * M ‘
The widow of Felix Bouthil 

Superior Court of Montreal aga 
dam?res, which she claims as 
busbar’, which was caused by
June. , !

ACTUARIAL SOCIETY OF AMERICA.

Ten years ago the Actuarial Society of America ®et ® 
Toronto. The members were so pleased that they ire 
week meeting here again. The semi-annual sessw® __ 
convened at the King Edward Hotel on Thursday, 
are from 75 to too of the leading actuaries of the u 
States and Canada in attendance. Two sessions «*•*. 
voted to reading and discussing papers; then came • tw_ 
drive around the city, and the annual banquet at tne 
rondo Club in the evening. Further sessions '2ieakn. 
yesterday. The officers are; President, Mr. DjJJ — 
of the 1 Connecticut Mutual Insurance Co., Hartfordt^^ 
tary, Mr. Arthur Hunter, of the New York Life; and treas­
urer, Mr. D. G. Alsop, of Philadelphia.

has taken an action in the 
t the C. P. R.. for $25,000 
result of the death of her 
accident at Farnham in

e
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Be Your Own BankerWm>» Mi *7*7.BUILOIMOOPHI
In ) 1

< J»
. T. C ALLUM

Invest your Saviap» yourself, and make

! Ijust as the Banb do. 
do so through the

MONEY IN FRANCE. 5% to 6% i
You

Wtntting Interview Regarding French, Financial Condi- 
Moos—Dominion Steel Meeting—New* and Notes. a ;<i t

Bureau,” 

bankers. Call or write. I mMonetary Times Office,
D. M. I STEWART, CO., ; ;Montreal, Oct. 10th.

The deferred annual meeting of the Dominion Iron and 
«heel Co held at the Windsor Hotel on Wednesday, was

stated he was prepared to fight the Dominion Coal Co. just 
as far as the Coal Company wanted to go. At the same time 
be would be willing at any time to make a settlement fair to 
He gled Company. _

It was unanimously decided that Vice-Presilient Forget 
ballot to elect the' board of directors. Only 

included, Sir Montagu Allan, who

■
itMONTREAL.151 St. James Street, 1

these concerns, and consequently with their security, Frei^dtt 
investors are fighting shy of them.” f

“Does this feeling extend to Canadian securities? $
Not Well Known.

?•

iiiCanadian
“No; so far as the Canadian Government is concerne 

it has inspired French investors with confiilence. Canadii 
securities are not at all well known in France, and coni 
quently there is little general içterçst in them. But so f 
as they are known, they are very favorably looked upon,
There will be an effort made next year, I hope, to bring 
the securities of this country more prominently • befow 
Frenchmen. Some tune since there was formed here 
Société d’Administration Generale, largely owned by 
Credit Foncier Franco-Canadien, and including many of tb< 
most prominent French-Canadian capitalists on. its board.

“It is the object of this company to supply French in­
vestors with full information regarding Canadian securities. [■
The company has been doing business in Canada as a' trust 
company, but hitherto it has had no office in Pans. I hope 
that within the next year this will be remedied, and that tb«| ;ji a 
Paris office of the company will be fully equipped foil : 
keeping Canadian securities before the French investor^ jj 
The securities to which attention would be more particularly 
given would probably be the bonds and stock of rniiwSjHMp 
traction companies, and lighting and power companies, *Bdj 
other large concerns whose earning power and secunty^isj 
well known here, but practically never heard of outside *
country 99 ih £■»Being asked if he accomplished any particular business, 
while absent, Mr. Chevalier said : “I discussed the question* 
of the best means of obtaining more money for the iïse ot 
the Credit Fonder here with the directorate, and we decided, 
that, as debentures would probably not take the market any 
too well just now, we would raise the desired funds by* 
calling up unpaid subscriptions on the company s stock as ; f 
well as by increasing its capital.
Fifty Far Cent Steak Paid Up.

When this call is made, the stock will be nearly 5<X 
cent, paid up. The capital of 25,000,000 francs is paid up 
to the extent of 187.50 francs, and a further payment of 
62.50 francs will be called. The new stock will be issued 
at a premium, and 70 per cent, will be offered to present 
shareholders. I am confident that it will all be taken.

The stock of the Credit Foncier Franco-Canadien .is 
quoted' in Paris at 625 francs for 500 par, so that it is highly 
thought of. One of the troubles in Paris just now is that 
investors have big ideas concerning the amount of interest. 
Instead of 3 and 4 per cent, they want double that amount . 
in many cases, and it seems of little use to tell them that *
the period of dear money is passing, and that conditions: g
which prevailed previously will presently reappear. • j , 1

In the statement issued to the shareholders of the Cubas. E 
Railway, of which Sir William Van Horne is president, a-| 
dividend on the preferred stock of the company is indicated^ “ 
as one of the probabilities of the next year or tw<>. The j g 
annual report shows gross earnings of •«.953.309 for the, 
year ended June 30, 1907, and net earnings of •65»,354, not-f 
withstanding the large amount of $157,738 included in the I g 
working expenses for the past year ior extraordinary ie-| {§ 
placements, which reaUy had little relation to the year s|
work. jt;' li -9
Notes of the Cube Railway Meeting. . 1

Interest on bonds amounted to $325,930. The R^etal 3 
surplus amounts to $698,031. The statement says: H WUI;[ J 
be seen that, allowing for the extraordinary |
referred to, we art not far from a dividend on.b“r 
stock, but we have need of many things, and «might be 
unwise to press our borrowing powers too far to provtdajor 
these, and it will, no doubt, be best to delay the considéra 
tion of a dividend for a year or two.

should cast a 
one new member was
I*^The boardf'oT directors were unanimously elected as 
follows : President, Mr. J. H. Plummer; vice-president, 
Senator L. J. FSrget ; directors, Sir William Van Horne, Sir 
Montagu Allanr1 Senator Robert Mackay, Senator David 
MacKeen, Senator George A. Cox, F. S. Pearsqn, M.D., 
Elias Rogers, H. F. Dimock, Fredenc Nicholls, H. W. 
Whitney, W. G. Ross, George Caverhill, and William 
McMaster.

} i
1
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Company's Finances In Coed

Mr. Plummer was in the chair, Mr. C. S. Cameron acted 
is secretary, and Messrs. Percy Cowans and J. J. Pangman 
as scrutineers. From the sinking fund $91,000 first mort­
gage bonds had been redeemed,. making $417,000 so far. 
Notwithstanding the increased price of coal the Steel Com­
pany's finances were in splendid shape. It was not politic, 
added Mr. Plummer, to make quarterly statements, requiring, 
as they did, four stock-takings a year, which involved much 
expense. >■

1
The decrease in cost of production had just about offset 

the decrease in the bounties. In the Wabana property the 
company had two good seams of coal rtinning out under the 
sea, and these were showing constant improvement with 
development. The president asked for the continued 
fidence of the shareholders. Votes of thanks to the directors 
were unanimously passed.

That Canadian securities are certain, to become con­
stantly more popular in France is the opinion of Mr. Martial 
Chevalier, general manager of the Credit Foncier Franco- 
Canadien, who returned to Montreal last Saturday, after an 
absence of six weeks in Europe. Most of this time was spent 
in Paris, where Mr. Chevalier was in constant touch with 
the French board of directors of his company. The Credit 
Foncier'Franco-Canadien is one of the largest. loan com­
panies in Canada. While its headquarters are in Canada, 
its capital has been practically all subscribed in France, 
hence Mr. Chevalier’s visit to Paris. He was asked by the 
Monetary Times as to the situation in France.

Exploiting French Opportunities.
“It might be described as unsettled,” he said. “There 

does not appear to be any actual shortage of money there, 
but those who have it are not disposed to part with it 
lightly. The number of promoters one meets in Paris is 
astonishing. They are there from all over the world, but 
more particularly from the United States. The Americans 
appear to have concluded that there is much money to be 
had in France if one only goes thé right way about it- And 
tbey are right.” r

“Were they meeting with success ?”
“I do not think so,” said Mr. Chevalier. “The truth 

is, American securities are in bad odour at the moment on 
the other side of the Atlantic. I saw first-class bonds 
offered in Paris by the representatives of American concerns 
at a rate to return around 7 per cent, on the investment, 
but apparently with very unsatisfactory results,. All kinds 
of American securities are unpopular in France just now. ’ 

“How do you account for this?”
..“It is due entirely to the uncertainty regarding thé 

attitude of the United States Government towards capital. 
There is a feeling in Europe that the Government, in order 
to court popularity with the crowd, may interfere in some 
w*y or other with the conduct of different institutions, more 
Particularly with railways and public utility corporations. 
As any such interference will naturally affect the profits of

s
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Mr T H Rurland of MoKttéal, was elected president Perth, Portage la Prairie, Quebec, Regina, St. Citharie* .

conduct the fund advantageôHI. The meeting passed a __,. . ..
resolution of appreciation of ;»|j services of the late G. B. If we wouid be great we must cultivate reserve
Burland, whose death took ppre since the last annual strength, and if we cultivate reserve strength we must cd- 
meeting. The board for the Resent year is -Mr. J. H. tivate resistance and reticence. The grave, sober restraint 
Burland, Montreal, president dtid general manager ; Geo. of the nation is the chief secret of British achievements.»- 
Burland, Ottawa, vice-president, 4nd G. E. Valleau, assistant Prof W. F. Osborne, Wesley College, Winnipeg.
manager and treasurer. « II ,s * grJal dca e^*ier sct. a h,8*? loDe than to
.. ... „ __create one that does not exist or to reform a low tone. OnceMontreal • Shipping Figures. JJI n , r the standard is set, it should be lived up to. And jot in

From the opening of navi^içion till the end ot uctotjer (janada have two very great advantages for making von
(five months) the. revenue fr<w| shipping at the Montrea country a fine and high type of popular Government Yon 
Harbor Commissioners’ office erfipunted to $231,830 as com- have the advantage of a fine stock—-a stock from the bet 

\ pared with $227,913 for the i««responding, period ot last ÿood ,hat the Old World has ever sent to the new. Yob 
year.. This makes an increa3el|fl $3-9'7- The revenue was bave a]so the advantage of a universally diffused education
made up of $158,300 for import!; $46,500 from exports, ana literature, which can come home to everyone, and of
$26,830 from local traffic. 'll 1 .. , examples in the past which the earlier days of our common

The largest failure which if»s taken place m Mon re ancestors in Great Britain have bequeathed to you of wkat
for a long time past was that qtSMessrs. Gravel & Duhamel, pities may be.”—Right Hon. James Bryce,
importers of carriage and saddlery hardware. I neir 11a- „jt -s tbe mjSsion of the modern university to relate

‘bilities are placed at $134,000. |The assignment was made -tg teaching to the needs and requirements of society, »
~v at the instance of Pierre H. Dffresne. The assets consist a<j<jj,jon to cultivating learning for its own sake, and tkù 

of stock in trade, fixtures, good4 stored in warehqjise, book onc Df the lines in which the universities can give real, 
debts, judgment, and a lot 68» buildings. Of insolvents practicai service.”—Principal W. Peterson, McGill Uai-
liabilities, $54,000 are direct find $80,000 indirect. The
largest creditor is the On taring Wheel Co, of Gananoque, i«vvc have not done much for the rich, but we have dew
$9,163; Victoria Wheel Works* Galt, $7,520; Marlatt& a great deal for their prodigal children.”—General Booth. 
Armstrong, Oakville, $4,59i 1 Lang Fanning Co. Berlin, *
$2,441 ; Guelph Carriage Top Co., $1,562; Troy Umbrella Labor Probl
and Canopy Co., $1,133, and t|rossbers & Sons, England,
$1,038. ■ b 5

The city treasurer recently received the Sum of $213,682 
from the Montreal Street Railway, being payment for die' 
privilege it enjoyed on the p$$lic streets dunng the year 
ending August 31st. This is tjhe largest amount ever re- 
ccived in Montreal from, this source. The sum mentioned 
is an increase of $36,095 as compared with the previous
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W“There is a shortage of labor in Canada. Population to 

our young country is ; everything, and every man brought h 
is of tremendous financial value. The policy of the Do­
minion Government is to build up the population and dette 
the home market. This policy, apart from politics, accounts 
for much of our prosperity. If there is a shortage of maaui 
labor, then we cannot keep up even with the home market 
How shall we aim to do this ? There are two ways. My way 
is the slow, expensive way, the discreet and discriminating 
selection of our immigrants from the people of the British 
Isles. The other is to throw open the gates and let it come 
whence it will. I believe in making a discriminating selec-

* o . »__ _ a. i lion of our surplus labor, though the process is slow. We
•p4,928 tons ln. Anffust. As j wou|d lhpn gct an „tra high class of human ciriw—v,
bq No. 4 wlj1 and fhe units that contribute to that product should be mtel-
pfers, instead of enormously , |igent „ would ^ impossible for intelligent, high^tandmg

™— , , ,. .i| , , .,__ . , „ „ citizens to prosper, in competition with the Asiatics andThe regular quarterly div.dlnd of 2% Pet «nt on the Chincse ,-_Mr Ralph Smith, M.P. 
stock of the Montreal Street Railway has been declared, , ,.During the whok of mÿ trip from Vancouver to Meet- 
notwithstanding which the st#dk continues to act poorly. rea, fal|mg at thc leading cities, I came to the conclus** 
It is payable November isL i that the Canadian is a business man. The first thing I

The earnings of the Montreal Street Railway for the notked on arriving at Vancouver was a ’phone. Of count, 
week ending October 5th amounted to $68,000, an increase we have ,pho„es in india, but I was interested in the ngt

* St151 • . f over this Canadian ’phone. It was, ‘This is a busy ’phut-
The port of Bristol, tor tiMny yoAnVnown as one of Talk bu$ine„ , ->_Mr. Saint N. Sing, Rawal, India, 

the most enterprising ports in th.e-United K ngdom has «<Yes^bSt what is a statesman if not a man capable of
.appointed Mr. Thomas Harlwfc of Montreal its Canadian ,in wkh difficulties and rcmoving them? What it
representative. Mr Harling Is one of the best-known ca|] for_what we have the right to call for-Bntoa. bora 
steamship men in the Domj”fn’. paving for many years . thc Q]d Land and Britons bom in the new lands, « thk 

# past represented leading sbippmg cb“Pan'e^ ^ we shall not see repeated what Egerton has so well recaDed
already taking means to bnqg the Montreal-Bristol route a$ F ]ish h £ Canada: ’English policy m CankU 
more prominently before the Chadian public. was, for many years, a vain attempt to shirk issues wta*
From New York to 81. LawreMU. in the end would have to be faced.”—Prof. F. C. •

A steamship line, known •: as La Compagnie General Sumichrast.
Transatlantique, which now conducts the principal service goy the gather of the Men.
between New York and Havr^jwril probably run to the Sti .,The ^ must ^ taught not only ‘learning,’ bet abo
Lawrence next summer. Thi$|will oner opposition to the , ♦hin0>« to work with boafortnightly service given by the Allans between Canada ^*st ® actively do things to worx «
and France. It is evidently tie opinion of the company's j1311**5 a.n<* *\eart, 35 as . . • . j w:tw vocatiosd
directors that the improved **|de treaty between the two 1pmfSh<!asd VV° Robertson Macdonald Collefc,

“Politics originally meant simply the affairs of tne aq 
CULT OF THE CANADIAN CLUB. If citizens are true citizens they will put the a®a.1Ts v.

politics will
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year.
Banking and Financial Notes.

' The output of the four 
Steel and Coal Company for 
49,053 tons, as compared wit 
soon as trains begin running 
as large a producer as the i 
smaller.’
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city first in their thoughts, and then . 
what it is in some cities, an occupation by which . .
upon the city, but a high calling of men who nve , 
city.”—Hon. Henry B. F. MacFartand, Chairmas, Bo»m 

«s. Commissioners, Washington, D.C. , |tl ^
The number of Canadian tiubs is increasing. Judging “When it comes to the practical application ot wei*"£ 

by. the reports of these organizations, their work should live programme of individualism, the taxing of tnep®"i^| 
assist in the building of a nation of men who think. In- by a protective tariff, over-long hours of labor, 
telligent discussion of question agitating the public mind young children, the improper granting of joint stoc ^ 
accomplishes good. At our Canadian clubs the man of past panics’ charters, and multitiudinous other matters 
days may detail his experience^ tor the benefit of the future mention, the Government not only has the right, __ 
Empire builder. I thé obligation to act.”—Prof. Walter A. Wvckoff.
From East to WwL University.

not
todInstitutions, .Pledged to the Fostering of a National Spirit, 

Increase in Number.
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According to the Monetary Times’ records there 
Canadian clubs in active operation at Barrie, Brantford, 
Calgary, Cornwall, Dawson, Edmonton, Guelph, Halifax, 
Hamilton, London, Moncton, | Montreal, Orillia, Ottawa,

Piar*
The by-law to loan the Shortells, Limited. 

establish a wood alcohol and charcoal plant at rany 
Ont., has been defeated.
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iwhen the money market eases off and the true conditions of
affairs are realized. m . m

A serious strike of telegraph operators has been attract­
ing the attention of the United States and Canada during the 
past few weeks. Whether this is laid to the action of the 6
C.P.R. Telegraph Company to prevent co-operative news­
gathering on the part of the papers of Western Canada, is not 
clear. At any rate they have taken^ the present as their 
opportunity to dictate to the newspapers of Western Canada 
by control* of the telegraph rates, which have been advanced ,
1-10 to X the regular rates charged on ordinary messages, to 
the full rate, and this has caused great dissatisfaction among 
not only the press but the public generally.
Conditions In the Regina District.

Conditions throughout the Regina district have consider- , 
ably improved with the assurance that there is to be an ex­
cellent crop harvested locally. One farmer who has 320 acres 
of wheat expects to njet $1,200 from its crop, which will grade 
1 Northern. He claims that many thousands of acres are 
in the same position.

Among the tenders for the construction of a power plant 
is one which is said to be a very attractive proposition for the 
city. The firm tendering, who are a very strong concern, 
are to accept city debentures in payment for constructing the 
power plant at Point du'Tîois. The engineer will have the « 
tenders ready during the week, and it is possible the question _ 
of awarding the contract may be settled at any time provided 
the tendered accepts the city’s condition as regards payment.
Wheat Prices Are a Feature.

The general attraction throughout the West is wheat.
The receipts now amount to over 200 cars per day; the 
grade is of excellent quality. Since my last letter, prices 
have advanced nearly 6c, for wheat, 754c. for oats, 5c. for 
barley, and 8c. for flax, with a steady demand for all kinds of 
grains. Some samples 'which I examined to-day would not 
fetch S12 per ton last year, and they are now selling at 75c. 
per bushel. ... ....There is every confidence that the crop will go 7$ million^ 
and that the price will net the Western Canada $ million more 
in cash than last year’s crop. There is the difficulty of dis­
posing of the crop before the close of navigation. As the 
season is so short it will require considerable time to get the 
crop moved to the lake ports.

There is a speculative undertone to the whole wheat situ­
ation, which makes it difficult to say how long present prices 
will be maintained, as the advance is considered too sharp 
in face of the heavy deliveries and the fact that money is so 
tight at the present time, to carry any large stocks of wheat . 
on hand. Cash wheat closed to-day at 111H, 108X, and 105 
for 1, 2 and 3 Northern. Fully 80 per cent, of the crop is 
grading contract so far, although I expect considerable frozen 
wheat from the North-West and Saskatchewan. Farmers 
gegerally are feeling jubilant over the conditions, as they 
have never been accustomed to such high prices at this time 
of the year.

WINNIPEG^ SECTION
Phone 676a.smith araaer.
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:WESTERN CROPS AND MONEY.

find Elects of Carefulness Beginning to be Felt—Wheat 
Prices High. 8

t•i IMonetary Times* Office,
Winnipeg, October 7th.

t Western Canada is
1
*The monetary situation throughout 

,10,1- and surelv, considerably relieved, the result of 
£aopmovement. In several of the smaller Western towns 
nail trade is reviving. Travellers report the last fortnight's 
ksiness as

‘ 1
1
-

n _ successful, chiefly because in many districts, the 
OOP «"turning out much better than at first anticipated.

With the very high price now being obtained for wheat 
ad other grains, more money will be received for the 1907 
crop than perhaps from any previous veer’s. Although money 
ootùmes tight in the matter of collection of accounts, yet 
thee are a large number of undertakings and buildings being 
peceeded with, there being sufficient reliance placed upon 
tk future to overcome any stringency in the money situation 
«hid at present appears.

Cattle Chipped From West, 
construction outfits have arrived at Saskatoon in 

durge of engineer Dempsey, of the G.T.P. There is already 
■ the vicitnity of Saskatoon sufficient rails and material to 
hr fifty miles of track, while further steel is arriving daily. 
Coed progress is being made on the road, and before the 
wiater sets in, the grading at least will be finished for many 
^iIpi 10 West.

Several train loads of splendid cattle have passed through 
Winnipeg for export east during the past week. The animals 
kek in first rate condition, and are nearly all consigned for 
tk British market. There will be a considerable difference 
between the numbers shipped this year and l^st, probably a 
decrease of 40,000.

The severe and late winter of last season is mainly ac­
countable for the fact that the animals did not do so well 
during the spring and short summer, so that a large number 
ef the ranchers propose to carry over their stock until next 
tear, as they expect to have the cattle in better shape then 
wd secure higher prices. There is also the fact that last 
year very heavy shipments took place for export, and it is 
«eal for cattle men to replenish their stock by not shipping: 
those unfit for the market.

?

-,«
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SAVE THE DEER $KIN$.

The deer season is commencing. The hunter does not ^ 
always possess a commercial spirit. The skins from probably 
half the deer killed in Ontario are wasted. The hunter, be 
he seasoned or amateur, is a proud man when the denizen 
of the forest drops at his true aim. Frequently there ts ; 
venison for his dinner ; and often the skin goes into" the 
back yard. Messrs. E. & T. Carter, of Toronto, who handle i 
perhaps the best selection of deer skins on the continent, 
told the Monetary Times this week that Canadian dealers 
would be glad to have these skins, which are thoughtlessly ? 
tossed away. I

Banking "Information."
The latest authority on banking conditions in Canada 

bn appeared in the person of the Hon. Robert Rogers, of 
city. His remedy for the present money stringency is 

the establishment of local independent banks, under local 
■anagement, and having local capital, and being concerned 
•ith local interests alone. By this means a more generous 
Policy could be maintained ; and the danger of local interests 
watering at the whim of an outside directorate would be 
”gdy avoided.

Mr. Rogers is also the authority for the statement that 
•s business is conducted at present, the western deposits, 
•etch.represent western savings, are being sent out of the 
•Watty altogether ; whereas with purely local institutions 

will be plenty of money available for all legitimate pur-

Had the banks closed down two years ago possibly there 
**ud nave been no money stringency at the present time; 
5.»» *e money situation of the West had to be con- 

’ on the basis of the world’s money market, there are 
ne who will not admit that Western banks have been very 

'■«nous in their treatment of Western interests.
* Rsasen Far Alarm.

Mr. George Burn, general-manager of the Bank of 
the l$ m *e c*ty’ accomPanied by Mr. D. Murphy, one of 
ziiliL^i1*.?/ ^ank. Both these gentlemen have been 

ung the West to investigate conditions bearing upon the 
infar ?u,!°°k They think there is no reason for alarm 
a-- * . toe good crop and high prices, from which the 

«J7.1* reaping a large benefit.
buihr tlle
■ thew°*1 *Jermane”t character which are being carried out 
ig, "«*, toe country should obtain a footing which noth- 
bet th« ™*n J*1* mo°ey stringency could give it, from the 
of «-mj.il cwtai{toent will be carried out in all departments 

me,«. The result is sure to be greater prosperity
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COBALT ORE $HIFMENT$. ■ V I-:

The following are the Cobalt ore shipments, in pounds, j g 
for the week ended October $th : Buffalo, 80,000; Coma gas, -
65,000; McKinley, 17^.260; Silver Queen, 6$,000; Trethe- j) 
wey, it8,900; total, sor,2$o pounds, or z$o tons.

The following are the shipments, in pounds since 
January 1st: Buffalo, 1,938,830; Coniagas, 4,622,820; Cobalt 
Central, 101,360; Colonial, 74.250; Drummond, 44,090 ;
Foster, 447,306; Green-Meehan, 196,780; Hudson Hay,
45,170; Imperial Cobalt, 37^530: Kerr Take (Jacobs), * 
373,780; La Rose, 1,229,852 : ’McKinley, 360,260 ; Nipissmg, 
4,090,291; Nova Scotia, 156,000; O'Brien, 2,281,014; Red , 
Rock, 40,000; Right-of-Way, 134,53b; Silver Leaf. 43,5*8;
Silver Queen. 837,157; Trethewev, 1.476,018; Townsite,
150,078; Temiskaming, 329,011; University, 61,283.

The total shipments since January 1, 1907, arc now 
18,955,820 pounds, or 9.477 ton*- In 1904 l„he „c*f“p ,?TÎ" 
duced 158 tons, valued at $136,217; m 1905, 2,144 tons, 
valued at $1,473,196; « 1906, $,129 tons, valued at
$3,900,000.

i
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y▼ast amount of railroad construction and other
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HUM OF THE LOOMS. the Island, sent out timber cruisers. The reports ^ 
as to warrant the establishment of several ram^ 
bark is being stripped and sent to San Francisco, ’a 
cruiser brings news of these operations, which haw W 
kept secret, for on such a densely wooded and «J? 
settled place as Vancouver Island this could easily

Canadian Textile Trades Share in the General Growth 

and Prosperity of the Country.

The cotton manufacturing industry began in Canada

supposed to be the oldest mi 1, being reaUy the th.rd. By 
.871 there were in Canada eight cotton mills with a total 
of about 9S,ooo spindles.

FACTORY LOCATIONS.
The m

te

In •e
•f

te
hThe following figures • regarding the progress of the 

industry speak for themselves:
Xda Mills. No. Looms. No. Spindles. 
y.125 9,702 461,748

1 2$ 11,282
if s 12,288

15,401 
19,207

a very
Itcotton

519,709 
' $46,700 

638,212 t 
I I *SM$7 •- j

These and many more interesting facts and figures will 
appear in the October number of the Canadian Journal of 
Fabrics, to whom we are indebted for an advance copy. ^ 

The factories devoted!to the manufacture of mens 
clothing and men’s furnishings, such as collars cuffs, 
neckties, umbrellas, etc., have more than doubled in num­
ber, and more than trebled in aggregate output—as those 
engaged in the trade are -fully aware—while the factories 
engaged on ladies' clothing and ladies’ head-wear and 
neck-wear have increased in a still greater proportion. A 
few of these factories are Actually exporting goods to Aus­
tralia, the West Indies, South Africa, and other countries 
in competition with goods >f British and foreign make.

The skill shown by the Canadian manufacturers of 
men’s and ladies’ clothing compares well with that of 
American and German manufacturers, and has from the 
beginning been so far ahèad of British makers of. ready- 
made clothing that we hsrire had but little senous compe­
tition from the Mother Country. Apart from the question 
of price, one reason for thU in the. past has been that ready- 
made clothing from Canadian-made tweeds has given better 
satisfaction in the matter of wear than the cheap fabrics of 
English make used in the “slop” trade.
Effect ef the Tariff. „ J

No doubt the preferential tariff, by opening the gates 
to these chean Unes of so-called “woolens,” has stimulated 
in an unwonted degree the’quantity of output m this branch 
of trade here, but those who have noted the marked decline 
in the wearing qualities of ready-made clothing in the .last 
few years will question whether this expansion gained at 
the expense of the Canadian woolen manufacturers who pro­
duced the strong and durible goods once used even m the 
cheaper ready-mades, is for the better or for the worse. 
They ask themselves/ Is a $7 suit which lasts five month* 
as good an investment a$| one of the old (io suits which 
lasted a year ? This Is a Question which time and political 
changes may solve to the id vantage of the Canadian public, 
and the rejuvenation of the Canadian tweed industry.

The carpet industry lias made much progress, as will 
be shown from the total number of looms now in operation. 
These are practically all power looms, while in 1899 a good 
many were hand loom». In 1885 there were seven regular 
carpet factories in C. n <ia| having a total of 135 looms, of 
which nearly 100 were ppefated by hand, and all these mills 
made inerain carpets only. In the fourteen factones now 
in existence (including twjo hair cloth factories), there are 
726 looms, of which *27 Jare on ingrain carpets, 307 on 
Brussels. Axminster and Wilton carpets, rug and art squares, 
40 on cocoa and jute mattings and rugs, and 152 on hair 
cloth for upholstery aid tailors paddings.
Canada Manufactures and imports.

While the Canadian carpet factories have made this 
splendid record since |8o9, when the total looms were only 
257, Canada stands to-day| as Great Britain’s best customer 

Sn the world for carpets, dur total imports in carpets, mats, 
rugs, etc., in 1906, brin* $4,639,085, of which nearly all 
came from Great Britain. 1 This is exclusive of oilcloths and 
linoleums, of whiçh wç imported $1,187,777.

Manufactures deiriai podi-t* BROCKVILLE location are invited to or
4-4i 29 respond with

WM. SHEARER, Secy. Board of Trade
BROCKVILLE OUT

r.nmito. Me odeWINNIPEG 9 point to Wews
combined advantage to 

Investor sa Winnipeg. Is* •
Canada can present the same
the Manufacturer or 
you full information.

CHARLES F. ROLAND,
Industrial Commissions*» 

The Winnipeg Development end Industriel I
£

100 NEW TOWN SITES alreddytojjl °* 
along the new Transcontinental 

GRAND TRUNK PACIFIC.

PORTAGE LA PRAD®
Manitoba

la in a better position than any ether‘J******l^jjjL y 
manufactured articles over a vast tern ory 
is increasing daily. ^

FOUR GREAT RAILWAY 
SITES FOR INDUSTRIAL PURPOSES, -jgs 

" EXPENSES AND BEST RAILWAY FAdLI***

- IN WESTERN CANADA

I

:

INVEST*^11
Manufacturers, Wholesalers, Jobber*,

HERBERT W. BAKER**7
Portage La Prairie. * ^

Amidst the timber on Vancouver Island has been found 
what is known as the California blackthorn, the bark of 
which has a medicinal valùe. Cascarets, a widely-advertised 
proprietary medicine, is largely manufactured from the pul­
verized bark of this freej A company of California capi­
talists, with a view of obtâiuiug control of all the supply on

V
■;

i

Harbour free from 

t ice the year round. Offers Special 

Advantages to Manufacturers desiring to locate.

Nova Scotia.DIGBY
Population 1,200; gravitation water system; 

; electric light ; efficient fire depart**;sewerage
unexcelled shipping facilities and connections.
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PACIFIC SECTION Following the announcement last week that the C.P.R. 
had things in view comes the news that next year the train 
service is to be much improved. This year there were two 
transcontinental ««presses, every day, with the overseas and 
the trans-Canada trains, so that an improvement will mean 
much. Mr. Robert Kerr says it will be three trains daily, 
but Mr. Ussher, assistant passenger traffic manager, who 
was here this week, will not say what the improvement is 
to be.

r*LD ITT.Representative : A. 
•It Naetli *

I
1 -

RAILROAD DEVELOPMENT,
------- *

ceiembia Scene of Transportation Activity—Notes 
of Financial Situation.

On Friday next, October nth, the aggregation of 
British Columbia fruit, gathered from different sections of 
the Province, will bq shipped in a special car en route to 
England. Mr. R. M. Palmer, who is in the Provincial ser­
vice, and Mr. Martin Burrell will go to England with the 
fruit, and will devote their time to encouraging immigration.
Large

Sh

Monetary Times Office,
Vancouver, B.C., Oct. 5th. ?

*sUr I Mackinnon, general manager of the Eastern Town- 
A, ,1,0 has been on the Coast for about a week, was
aVttcoaver yesterday and talked on the financial situation. 
% dark clouds are on the horizon is his opinion, although 
: jaiafency exists. “The expansion period of the last few 
Ln^be remarked, “has been so great that some of the 
bihn were carried away and did not realize that money
n$ getting short. . , ,

“1 do not think there will be panic or much depression, 
hoot conditions mean a slowing down for a while, a rest 
ad a careful survey before entering upon another bright 
<n of growth. There will be a let-up in speculation of all 
fads kaeing ere long more motley for legitimate business 
pypoies. Manufacturers will also take warning and govern 
icesdres accordingly. This will mean restricted pro- 
dKtion for a while. There will be no depression, simply 
1 rt-adjustment, from which the country will emerge on a 

basis.” ,

sThe Provincial Exhibition at New Westminster was in 
progress all the week," closing to-day. It is accounted one 
of the best held, the exhibits being representative and 
numerous, and the competition keen in all classes.

Mr. R. H. Campbell, Superintendent of Forestry, has 
returned to Ottawa after an important official visit to this 
Province. As a result of his trip it is probable that large 
reserves will be made of timber lands in the Fraser River 
valley. There are two reasons for this : one to preserve ( 
water for immigation purposes, and 
in the Fraser; and second, to confie

Mr. W. C. Walrond, of London, England, the largest 
shareholder in the Canadidn-Mexican steamship line, went 
south on the “Lonsdale” this week to personally acquaint * 
himself with the situation on the Pacific Coast. He will 
give his attention to mattprs having in view the development 
of the Canadian-Mexican/trade from the shipowner’s stand­
point

I
1
Ü

«
I

1 .1to prevent spring floods 
rve the timber itself. Vi.

v 1
F■ •
1!•

'
: 1

N Realized In Pew Heure. ■. '

Mr. Mackinnon contended that the criticism of Mr. 
friqfc, M.P., was unfair when he stated that the Canadian 
lab loaned money out of the country, and claimed that 
tarif all of their capital was so employed. “It must be 
neembered,” he explained, “that in addition to the sub- 
xribed capital, the banks handle large amounts ef deposits, 

y of the larger banks keep reserves in New York
■ the form of call loans, as it is the only call market on 
fit attisent. These loans are officially placed ait $87,000,000, 
ht the actual amount loaned outside of Canada is $32,000,-
* Every cent of the difference can be virtually secured 
Wkia twelve hours, and it is protected by gilt-edge 
■canty. ”

The Eastern Townships Bank, which has had a branch
■ this city for some time, - has decided to erect a new 
tiding of its own and get in line with other of the older 
imitations. New branches are also to be established at 
Few and Keremeos in the interior, the latter being on 
fie route of the V.V. and E., now constructing.

Figures for September do not show any relaxation in
* Coast cities. In Victoria, the customs returns are 50 
P® cent, more than for the corresponding month of last 
J«, and 10 per cent over August of this year, though the 
task clearings show a slight falling off in the past month 
«ter a steady increase. In New Westminster customs are 
Pper cent over last year, wfrile in Vancouver they are 100 
per cent

Signs of the Times. : s•r 1In this connection might be noted the maritime 
pension which is manifesting itself on the Pacific seaboard 
of Canada. In addition tp the success of the line to Mexico, 
the report comes from Montreal that larger and faster 
steamers are to be put on the route to Japan and China 
from Vancouver and Victoria ; also, that local and American 1 8

the Japanese company, which owns 
will operate vessels between lower

ex-

r
! I 1ad

capitalists, and possibly 
the mines at Ikeda Bay,
coast points and the Queen Charlotte Islands. Considerable 
of the capital has already been subscribed.

In mining, conditions are improving weekly. Arthur 
Hebden, secretary of the Southern Cross Mining and 
Smelting Company, was out from London recently and in­
spected the company’s properties near Alberni. He is quite 
satisfied with the investments, and to facilitate the develop­
ment of the claims a smelter will be erected. In this enter­
prise British capital is enlisted almost exclusively.

An American syndicate has bonded a copper-gold pro­
perty on Moresby Island, one of the Queen Charlotte group, 
for $100,000, $15,000 qash having been paid on the deal.

1

a:>

f
*
V.

F. Scadden, a Chicago, capitalist, who is interested in 
Michigan iron mines, and *C. W. Dinnich, of Cambridge, 
Mass., are inspecting properties in Caribdo, in which they 
have large interests.

In the Boundary, although copper has gone down in 
price considerably; it is not expected that the output on the 
monster low-grade properties will be much curtailed. The 
coke situation throughout this district and the Kootenay ■ 
has improved.

John Arbuthnot, formerly of Winnipeg, who is now 
operating in lumber andi mines on the Coast, has, with.E. 
Hodgson, secured coal lands at South Wellington, near 
Nanaimo, and will start development.

Mr. Rashley, who has been cattle ranching in Argen­
tine, prefers this part of the world, and is looking over land 
near Victoria, with the object of making a purchase. W. 
Hudson, recently arrived from England, bought 116 acres 
in that district last week.

Ii--
Ü
iItil estate in Vancouver, while reported quiet, 

••“ciestly active to produce only $26 less in land registry 
than those for August, when they were the record 

■ f00- *n ***** P°rt thq customs for the fiscal six months 
■■■f September 30th showed an increase of $800,000 over 
® si* months of 1906.
-Oxce the present untoward spell is tided over the Coast 
\™**ce will go rapidly ahead. Senator Cox, who bought 

Vancouver Island and spent some time in Vic- 
Jj’î’Jj** for the East on Wednesday afternoon. While here 
??***■*, the lot on Hastings Street, adjoining the new 

°* Commerce building, for a price said to be about 
«woo. It has a frontage of fifty-four feet. He is greatly 

-, Tith the possibilities out here.
• ** preparing for a greater business, and has 

fa-V*” 1 valuable property in Victoria for terminals.
y “nwniences will beconstructed right away.

« k." C‘ presuMat of the Grand Trunk Pacific,
■u return from Prince Rupert last Monday, stated to 

W *°nttary Times that every time he came to the West 
*Œ co m°re and more impressed. The railway, he said, 
^ome to Vancouver as soon as the main line is com­
ing, a"d Preparations are being made to operate on a

was
Î
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IThe third cannery to begin operations in the Okanagan 

has started at Peqticton, and with the increased production 
of peaches and tomatoes, further establishments are likely. 
The others are at Kelowna and Peachland.
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Cable Addraa* ‘Ttooocierv" Coda W«**r« Uniao " I
iCANADIAN FINANCIERS UNITED.pTJFeel*c Coal Li

Ljj| v CdmP*”y’s 16,000 acres of coal lands in the Bulkier 
for ro«.w-3to,ted’ and ** is anticipated that contracts 
foil on the Coast sections will be let, if not this

I ^1“'» before next summer. Existing companies are 
ih»Pw^Le?abhshinK a steamship service to the Orient 
!*ort b-.?. R?,per> but Mr. Hays said that this, and, in 

^ ee#*y *■ the other matters, were as yet undecided.
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Prmtws, Briktrs. FIuncUI Apits.
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STOCKS AND BONDS THIS WEEK.
Chief Happenings In Toronto, Montreal, and 

Other Exchange Circles.

t

■ .if
Summary of| the *it ** }

1 p"Some say that the members were not among the olde# * 
tinancers. It looks a< present as though they would hire to 
hold their stock for a while yet. Prices were down to 18% w 
Thursday, preferred stock having fallen to 50. The 
annual meeting, held at the Windsor this week, although wen 
satisfactory, has had no strengthening effect on the matte. 
Montreal Street Railway was perhaps the other feature of the 
Montreal market. This stock continues to act in a ttn*e 
manner. The regular quarterly dividend was declared the 
week, and the earnings are showing large increases. Yet the 
stock s*gs, having touched 183 this week. The*recoveries ir 
usually as sudden as the declines.

The drop in the price\of Toledo is attributed to the pro- 
bability' of the directors passing the dividend, it being aid 
that the earnings are very little more than sufficient to pa? 
the dividend and consequently not enough to justify papag 

Prices were down to 18%.

THIS WEEK.STOCK EXCHANCE rat
i*fsr 1»

c Tbf sMcuktive issjeàirecovered in strength, but this%r,.i V t ’ras,Sao Paulo was the weak stock at Toronto on Wednesday 
The pressure on this, issue, tn ipite of the pool which has kept 
U strong against adverse sentiment, gave quotations a sharp
dCCl Si'lver1 Let^has been a1 (host active mining issue this 
wee^ at Toronto, and has sold heavily on the announcement 
rii“ a vein, eight inches wide, and almost of pure silver, had

h^Vhe 'Montreal markets h%ire been in rather f*>°r *ha|>e

after the judgment had been given in favor of the company, 
that the common stock woéld^Soar in a short time. Instead.
the only <******* the^dhe buying which followed^ the
decision was on account pf % pool of brokers and others.

ur
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te

nervous.
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at
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There was some activity in Scotia on Thursday, but the 

of prices hardlv indicated from which side the pro- 
The first sales were made at 64,' as well as the

Iracourse ksure came. ---- ... ., _
last and there was but little variation from this figure. So» 

down to 92#. showing the feeling of the ante 
Many think the dividend should he

e
common was 
regarding this stock, 
larger, considering the earnings.

Ta
ten
«■ *1STOCK EXCHANGE NOTES.1

itThe present Winnipeg Electric stockholders have taken 
up the total amount of new stock issue of $1,500,000. Ate 
outsiders have received parcels, but it does not ameeat »
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Sto1 « MEAT PACKING IN CANADA n■ ad

KAY’S Reliable Furniture KAY’S in
By 4. C. Rutherford, Veterinary 

General and Live Stock
Fh
Cl
V.
ad...
Mr.The custom prevailing among farraen 

throughout Canada of slaughtering *• 
mais, particularly swine, upon their oe* 
premises and selling the dressed (ti­

the local market, is oee ikA

■ tea

■ 1iK td!.•■/wi

Spccases on ,
entails more or less loss to the protest 
Before the advent of packing estshte

for
s*» t*

kpts
bee

ments, the domestic trade was 
by the local butchers, who were 
sarily compelled to provide for

result, the hoi
Cbndittesk*

oft
11i ■
da

supplies, and, as a 
markets were created.

I the local dettes »
longer supplying the domestic tn*> 
which has passed into the h**** 
packing houses, which are now 
buting centres for meats. ^ ,

Packers can afford to, and 
pay higher prices and ** _
values than the local butchers m ^ 
sons which are obvious wlm . 
siders that profits are rcyn***" ^ 
the by-products. The packers 
verse to buying dressed carcases^ 
represent snudkr profits in 
again dressed carcases ^
handled by the farmer, the meat • 

being bruised and 
as well as improper chilli»^ ^ ^ 
terrent to good prices.. cygin, 
cially hogs, require jp
otherwise those parts which ^ 
the process of curing become 

Page «te»

techanged, however,
'

Low Roll Top DeeK
1\11 ■aI

OFFICE FURNITURE AND FILING 
CABINETS

Boa
bp
tet m
Den
Ml

We carry a large Stock of Roll and Flat Top Desks, 
Writing Tables, Office Chairs, Stools, Filing Cabinets, 
Card Cases, Card Ledger Outfits, Etc., Etc.

Our Prices ere Uniformly Reasonable
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DEBENTURES FOR SALE.
BRANDON SCHOOL DEBENTURES.

addressed to the undersigned and 
marked “Tenders for Debentures,” will be received up to 
and including Wednesday, October tard, 1007, for the pur­
chase of Debentures of the Brandon School District No. tag, 

Brandon, Manitoba, as follows :— 
thousand dbllars of thirty-year debentures,

month will be paid into the company, 
in meeting their requirements for

It is
-ecb. #iso,ooo per 
T~I -m go a long way

• Uing stock and laying down new track.
■®"rrrthat within the next eighteen months there will be 
P°T° issue 0f the stock, as the company are extending their 

yjding very substantial improvements to the rolling 
tod plant.

“Stocks are lost,” said Lord Rothschild in a London in- 
-riew ‘‘because Governments all over the world are hissing
tcwliiL"

Tbe sentence on broker Edwards, of Winnipeg, who was 
sentenced to ten years’ imprisonment for fraud, has 

ha reduced to two years.
As addition has been made to the British Columbia min- 

i* list in the shape of Portland Canal. Messrs. Waghorn
Gwyn are the fiscal agents.
In the of number of sales on the Vancouver Stock

Esdunge last month, Diamond Vale made the record, 28,- 
mo of those shares having been traded in during that period.

The opinion that the recent pool formed in Dominion 
Inn and Steel common stock, was losing ground and might 
be lotted to sell, is given as one reason for the sudden weak- 
ness in that stock.

Rights on the new issue of Toronto Electric were sold at 
Tomato for the first time on Tuesday. When they were of­
fered, the stock dropped to 127. The rights were taken at 
t#, which is about the price at which it was estimated that 
ikey would sell.

Mr. F. Nicholls, vice-president and general-manager of 
it Canadian General Electric Company, has returned to Tor- 

from London, after having disposed of $2,000,000 of pre- 
ferred stock of the company, through Messrs. Sparling & 
Company, brokers. | ‘

The third company on the trading list of the Vancouver 
Stock Exchange is. the Burton Saw Works. The company 
ns organized and incorporated on March 2nd, 1904, with an 
retailed capital of $75,00» $27,000 being paid up the
bn year. Its property consists of four lots on the Corner of 
fewefl Street and McLean Drive, 137 feet x 170 feet, with 
CP.R. trackage facilities in the rear. The directors are :—E. 
T. McLean, C. D. Rand. Dr. W. E. Emmons, A. J. Burton, 
red George J. Palmer. Mr. E. W. McLean being president, 
Mr. A. J. Burton, manager ; and Mr. George J. Palmer, 
■unary-treasurer.

President C. D. Rand, of the Vancouver Stock Exchange,
■ Ms monthly statement noted that all the business transact­
ed had been dean and above board. There had been no at- 
ferept at the “wash” sales, which had been a feature of the 
Spokane institution, and which had resulted in the necessity 
far that exchange closing down for a reconstruction of the 
*s. It was his intention to see that the local board was 
opt dear of all such things, and he was glad that there had 
■m no indication of a desire to follow these lines on the part
■ *e members of the Vancouver board. Clean business and 
1 equate deal would continue to be the motto of the ex-

of the City of
Fortymat

dated July 1, 1907, and bearing interest at five per cent, per 
payable annually. Offers to include interest accruedannum, 

from date of issue.
J. B. «BEVERIDGE,

Sec.-Treas., Brandon, Man.

LEMBERG SCHOOL DISTRICT.

Debentures for Sale.
Tenders addressed to the undersigned will be received 

up to October tttti for the purchase of ten thousand dollars 
($10,000) worth of first Debentures issued by the Lemberg 
Board of Trustees and sanctioned by the Department of 
Education. These Debentures are repayable in twenty equal 
annual consecutive instalments, with interest at the rate of 
six per centum per annum, at the Union Bank of Canada 
here

The highest or any tender not necessarily accepted.

DR. H. E. KNOKE, 
Sec.-Treas. of Lemberg School District, 

Lemberg, Sask.

S^HborDEBËNTÜRESFORÎ SALE.

Stonewall School District No. 10&.

will be received by the undersigned until 
the 1«th for twenty Debentures of $90»00 each, 

payable in twenty years, bearing interest at 5 per cent, per 
annum.

Ti
0

For further ^particulars address :

JAMES E. TURNER,
Sec.-Treas.

Stonewall, Man., Sept. 25, 1907.

SPACE TO LET IN 
WINNIPEG.■OARDB OF TRADE.

------ , Man.—Mr. A. McBain has been elected presi-
•w of the board here.

'JJMfasrvMIs, Ont.—From this busy commercial centre 
®ta an artistic booklet, describing in brief the charms of 
wutemlle, the Beautiful,” which is situated on the Detroit 

j"8; greedy across the City of Detroit. The Walkerville 
■Wof Trade is an ambitious organisation. It is "formed 

promote the prosperity of the town, to co-operate with 
•urorganixations in stimulating and fostering the indus- 

gi welfare, and the educational and moral progress of the 
of Canada.” Here is a significant note, “We make 

Promises to give free sites, free water 'and exemption 
hewwt”’ l Cause we found from the experience and 
tu, w 2* obtained from the many factories already with us 

auterville has other claims more valuable than these.”

X.

Steam Heated Ground Floor 40x190. Jackson Engraving Co.. 
176 Hargrave Street, Winnipeg. Men.

de commerce is, “The Marvel of the West.” On Christmas 
Day, 1905, there were some twenty souls on the site of the 
present town. Christmas,’ 1906, found Stettler with a popu­
lation of almost a thousand, and with ninety places of busi­
ness. The little booklet issued by the organisations referred 
to is well worth perusal.

♦

TRADE WITH MEXICO.

The products needed by Mexico are lumber, ties, pu!pr 
coal, hay, potatoes, fish, and barley, all of which Canada, 
has in large quantities. Mexico is also importing thorough- 
Eked live stock, and this should give Canada an oppor­
tunity to export some of her well-bred animals. Mexico in 
return can send Canada sisal fibre, such as used in manu­
facturing cordage, and also coffee* hides, rubber, sugar, 
vanilla, fruits, honey, leaf tobacco, woods, cigars and 
cigarettes. In manufactures, Mexico can take from Canada . 
machinery, rails, cars, I hardware, paper, boots, plumbers 
supplies, etc. Advantage can be taken of the monthly 
steamers sailing from Canada to Mexico, so that Canadians 
should be able to compete with the United States for their 
growing trade. Canada has now more than $60,000,000- 
invested in Mexico.

COAL ON THEIR FARMO.

owe roai,,!?r' .l T1**1 is the place where farmers dig their 
t.heJr °?n farms.” This would probably very 

tkrivinr *®r **• remarkable and rapid growth of this 
Board of ,town\ The mayor, town council, and the 
bets and “a*e «sued an attractive little booklet, the 
Hgerated herein _being "absolutely true and unex-
*e C.PB k.^nyL. P*rtlcul*r- ” Stettler is the terminus of 
*3e$ north *?5e east from Lacombe, which is a few
6 ê the *mi^way between Calgary and Edmonton.

e of a very fine tract of wheat land. Its nom
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»"_ H Mm—The market is steady, apparently' temporaril» 

Prices are quiet. Tanners seem to look for further déclin* 
this fall just as soon as the fall kill begins. Ia two 

It is significant that many Urge importers of iron and weeks the arrivals of stock should be fairly heavy, and ink 
«t„L hive not ken ooeratin* so freely as previously. The becomes of interior quality, figures will decline. No «cud* 
^e^number of them hâwîàM in considerably lighter of hides is anticipated We quote: Inspected, No. i/^ 
ftocks than a year ago They tfcifik evidently that manufac- No. 2, 6%c., No. 3, 5He. ; country, 6 to ?c. ; calf skins, <*/ 
iurers are nJt goilg to opetàtje as freely as formerly. 12c.; country, to and 1 tc. ; lamb skins, 6$ to tocTWiw 
It is claimed that implement manufacturers are about hides, $2.75 to $3; tallow, 5% to 6Xc. per pound, 
to restrict their output somewhat, and that some may Provisions.—While the demand for butter is good, #». 
close down for a short pjhriod during the winter., plies are fairly free, and prices in the dairy line remain u- 
Finished goods are in actif! demand. The outward changed. Creamery is somewhat scarce. The market iH 
movement of grain continues large ; exports of dairy products round is firm. The high prices will mean a smaller comae», 
are light, *butter especially. Drf goods, groceries, boots and tion than as if figures were more normal, 
shoes,, are also called for freelyi | Collections continue rather Wool—Trade continues quiet and prices steady. Wt
unsatisfactory, and agiote of iihfcertainty as to the future is quotc. Unwashed, 13c. ; washed, 22 to 23c. ; rejects, 16c. 
more or less prevalent. Merchants are more careful in grant­
ing credits, a change which is done too soon.

ICOMMERCIAL MARKETS.

1 T NEW INCORPORATIONS.MONTREAL..5

. ... The head office of each company is situate in the ton
Montreal, October 10th. j or cjty mentioned at the beginning of each paragraph, iM

Butter__The market had advanced again, and is now at tke persons named appear to be prominent members of tht
the exceptionally high figure of afiKc. for held stock and 27c. company, 
for fresh receipts. There is ltd export. One thing protects 
consumers against further advances, and that at about a cent 
higher, it will be possible to ifnport Australian creamery to 
compete with Canadians. -, '

c“w'

'W* °z 0. —»

of Belleville. This stock sell, ât 23c., as it arrives, and at Jollotto, QiM.-Jo iette, Light, Heat and Power Comp», 
22c. when candled with the large stock taken out. Selects 9190,000; L. P. Deslongchamps, J. A. Guibault; L 0.
are now quoted at 28c. The demand is active, notwithstand- Bournival, St. Barnabe
ing the high prices. Halleybury, Out—Glengarry Cobalt Mines Compur,

Flour and FMd__There hàs been a further advance in 9600,000 ; J. J. Johnson, J. P. Grace, A. N. Asselin, MoatniL
the' pried of Manitoba flour, this being now quoted up to port Arthur, Ont—Northern Islands Pulpwood Compel. 
96.10 for first patents and $$.$d for seconds or strong bakers, •loo ooo. A j. Richardson, Wyandotte, Mich. ; D. A. Nick*
per barrel, in bags. One mill repeats quotations of last week, $ l A. Butsel, Detroit.
which were 20c. below the fig «res mentioned. Ontanos are Hamilton, OnL—Dominion National Smoke Cease* 
also higher at $55® for patents, and 9s 10 to •5 2« for ^ N_ „ Hand, Medina, N.Y.; E. C
straight rollers. ill . Tanner, H. R. McKinney, Bradford. Regal Shirt Compur,

Hides.—Lambskins are a little higher, at 75 to 80c. each. <200 000 R B McGregor, E. Bender, W. J. Carrol 
Beef hides are 6, 7 nnd 8c. pier pound, respectively^ for Nos. l ^ c / rnmnanv 000* R. N Atera,F■»*•;.*“^f°rN° *• **4■“ ».for No. 1. Company, $49,000; J. Birchenough, Youville ; R. E. J. I*.

C. R. Westgate, Montreal: Monarch Electric Company, l*V 
000; J. R. Lewis, J. W. Schlieffers. H. S. Poole.

Toronto.—Queen City Foundry, $40,000; E. Gilkspw, *■
C. Burt, J. W. Clark. United Zionists, of Toronto, $4<M»; 
A. Cash, P. Levi, I. Cohen. Shurly and Dcrrett, $75/» ;
J. Shurly, T. F. Shurly, Galt ; B. R. Shurly, Detroit 
value the property insured ; this would enormously mete**
D. A. Rose.

British Columbia—Scott Cove Timber Co., $»£•• 
North America Shingle Co., $25,000; Gorden 
$100,000 ; Shuswap Lumber Co., $50,000; Clinton Hotti ^ 
$10,boo; Capital Contracting Co., $10,000; Hop 
ciety, $10,000; Nicola Valley Lumber Co., $50,000, . ,
Columbia Boat & Engine Co., $10,000; Canadian acaon 
Taxidermy, $10,000.

Quehm.—American Auto Engine Company,
Octeau, Montreal ; P. Beaudoin, P. Desmarw, St 
Canada Maple Company, $40,000 ; F. Welker, W. F.
H. Koch, Montreal Co-operative de Publication f85. 
tides, $20,000; D. A. Mouttet, A-Denault, J. A* , 
Nomininigue. Pontiac Mine and Milling CompenFi r_n— 
H. L Kowalski, R. Shey, T. P. Ryan, New York; T. 1 
Brooklyn. -

:

Battlaford, tank.—Battleford Steam Laundry.
Berlin, Ont—P. Hymmen Company, $60,000; p. 

Hymmen, «H. Hymmen, H. L. Hymmen.
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TORONTO.
■

■

Toronto, October 10th.
Fruit__The opening o the fall trade begins this week.

We quote : Jamaica oranges, $6 per barrel ; Valencia oranges, 
$5, $5 25, $5-50, and $5 75 P*t box. Sweet potatoes—car tots 
arriving—Cloth Top Jerseys, £3.5°; Hampers (selected). 
$1.85 ; Double Headers, very fide, $4-5® barrel- Cranberries, 
barrels, $9 ; eases, $3 25- Bananas, $1.50 to $1,90 bunch. 
Apples, $2.75 to $3 barrel. Almeria grapes, $5-5° barrel.

CroMriM.—Prices of Mediterranean fruits continue to 
advance, although there have Seen several fluctations 1* the 
primary markets. These fruits have not arrived yet, but 
should be in Montreal shortly.’ There is a fair demand for 
sugar. Cereals are the sensational feature. Oats look almost 
prohibitive, and oatmeal will be very high in price this 
winter.
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1 SELF TESTING SAFETY CODE 

. FOR SALE.
Offered at a sacrifice, two revised 1906 editions of the 
MITCHELL SELF TESTING SAFETY CODE. You 
may be using cables every dap. 
save both time and money for yon.

It expresses in one word whet would by ordinary 
methods require five or even more words. It is univers

EXAMPLE.
RPDOCYDBIC—Bought lap joint account. City bonds, 
two maturing in 1940. 100,000 Pounds Sterling

for a practical time saving method, 
address - Code," c/o Monetary Times.

DIVIDENDS.

NOVA SCOTIA STEEL 1 COAL CONNUIf so, this system will

LIMITED.
nome. _ —4a$*

A dividend of two per cent, on the P***”»6* *nf*^.*s if ** 
1 of ooe and a half per cent on the

tember 30. 1907.

ally used.
dend

If yon have
A œ inosier book* will bs clowd frCMB ^ më.
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* i INVESTMENT AND FINANCIAL BROKERS. %*
• «*

àk
T MARSHALL, SPADER A CO.

WYE5TMENT SECURITIES COTTON St GRAIN. 
TORONTO orne* : Twe Etec Edward Hotel.

J. G. BEATY. Hsufw.
Mg Dhtsnt* Telephone»—Maîr un «"d

JOHN MACKAY & CO.■t 1
h
► (BOND AND DEBENTURE BROKERS,

7 & 9 King St. East, - TORONTO.►
► 3114-I
► T DEBENTURES

Companies for deposit with the Gorer»aient end also

We kan a luxe and mried 
list at fee sake, soluble 

■by laenrancek
G. A. STIMSON <H CO.

TORONTO. Oat.
r'l

y |34.3* Kln« Street West.

OSLER 4 HAMMOND. Stock Brokers <R 
Financial Agente

21 JORDAN STREET, TORONTO.
Raflway. Cell. Treat__

a
»
à
H OSBORNE <H FRANCIS

(Memben Toronto Stock Exchange)
BANKERS AND BROKERS

T<

P. L. COFFEE A CO
Grain Merchants

Board of Trade Building 
Toronto. Ontario.

Investment Bonds a Specialty
CORRESPONDENCE INVITED 

54 King Street West TORONTO

• e
k

19Thomas Flynh, ’•**J.

o.
The evidences of the growth of Canada in the twentieth 

century found in the statistics of manufactures, of railways, 
banking and commerce are for the whole Dominion, and 
they show a surprising record of expansion. The census 
of population and agriculture in the North-West Provinces 
shows, if possible, development on a larger scale, and, while 
it ^fill not be claimed that the older Provinces are growing 
at |he same rate, there is no doubt that all parts of the 
country have prospered in their varied industries. The 
interests of agriculture, transportation, banking, manufac­
tures, trade and all business affairs act and react upon each 
other, and with its great natural resources in land and forest, 

water-powers, there is no limit within 
to which Canada may attain before

Eaglish and New York people have evidently got a lead 
■ t good property in the far-away district of Tete Jeune 
Cake, ia the neighborhood of which the Grand Trunk 
hdéc will come through the Rocky Mountains into this

t

iL They have engaged an expert from Hedley to 
ah a party there and make a report. This is very late in 

to undertake such a trip, but the principals would 
at krgainsaid, and insisted. It is probable that the men 
ai arrive to find the hills deep with snow, for in the higher 

the fall already has been considerable. As the 
is in the hundreds of miles, the means of trans­
it altogether on horseback ; it will take a month

ï
J,
li­ ke
M
t

minerals, fisheries, and 
sight to the greatness I 
the century is out.

1,
-f« • gat there. ie,
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STOCKS & BONDS
Montreal Prices correct edby Burnett A Co.,11 St. Sscrawnt St., Montr
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WINNIPEGI
ii '

F. W. HEUBACH, Ltd.
WINNIPEG, Manitoba,

INVESTMENT BROKERS, RENTAL AND REAL BIUI 
AGENTS.

The management and securing of property for 
mfscturers a special feature.

Address: UNION BANK BLOG.

THE Capital Authorized - (a. 
Capital Subscribed. - 
Caprtal 
Reserve FundNORTHERN BANK

of
WINNIPEG Sir D. H. McMillaa. Umrt-Goe-. 

r Manitoba. Pttedte ■ Capt. W-. 
î Robinson, Veor-Preeideet ; A. J- 

Cameron. Hon. W. H. Montague. 
pWin. Fred. W. Stobart, A- Stamford

R. Campbell, SupL of Branche». 
Vestera Canada

*

i.f:M. P., I.
L^M|Cl^C OGr^lV^

jJW *^. 0 Gm^Un-»al M^er 

Branches at all principal pom

In Canada—The Bank of M MORTGAGE COMPANY-SEl2zZ82dSt3iTte ÆiïZæZ * Shanehai Banking Cor- OF CANADA 

Capital Subscribed S2.eœ.0W 
4M. MAIN STREET, WINNIPEGw i

. -«# PERMANENT LOAN 
AND SAVINGS CO.,THE GREAT

430 Mala Stag
Authorized Capte), *7.500.000 I So bed 

The holder of this Mock will be 
declared from time to time by the Bout 

The Company A ' • — -
cent, per annum far the halt rear en 

a moat gofttejMriy

MONEY TO LEND ON IMPROVED FAIM PNOPETT
at lowest current rate of interest and on convenient taras

Wlnrtl Man. Advisory Board \V. H. Cross,
R. T. Riley. F, T. Griffin.

A Goatee,LiCap* SI 750.000, Assets, over Sl.ooo.noo 
Semi-annual dividends that may bethe

nf Diriettwz.
an this stock at the rate of 8 per,lSnSS.“iS£.^sj’ Last Mountain Valley

SASKATCHEWAN.
Eftto

^akliate 

ionR^Btete
f*-
Money to Loan on First ibtoandon n

„ . _ Invest yeur money in choice selected Wheat Land la thé
^E^P.^P^^ celebrated dietrict.

KnrtvKW-ttSStnte w.wpe/îrson
: W.T.j

a Fana. Reporters ;R. D.j 

■* Praaidrat Stuart Electne

ii t.

Wlnnipoi5.T. H. i.

W. J. YOUNG & Co., Limited.
217

7*02.

S COMPANYThe STANDARD TRUST
J. T. GORDON, ta». M.P.P., I 

WM WHYTE, Ea». mid Vicn PaasiDWT C T. R.. Vice

„ ïK=i.rv,ïJSs=4|! ?.££•-
Within the^cCTge^ofh ngdcgj^rgm^Compny^^^^^

313-31*
*C,

Promoters of industrial Companies. Properties developed. 
Stock certificates issued by us are in accordance with the 
requirements of all exchanges throughout the world. Open­
ings for trustworthy managers Correspondence invttsd.

-A
ah H-se."

Cor. Fort Staaf Portage Are.,
I

••LAND IS THE BABBS OF WEALTH"II ?!
1 all poor iaveetmeats la Real but«Sara?! INI- or JointReel Estate boeght and Sold on Com

CarreenemtlnnneThe Western Trust Co.
Head Office, - WINNIPEG.

Board of Directors —

Invited.
Real EaMrWILLIAM GRASSIEKAla* J. Adamson, M.P.,

Ai
Hoe. R. P. Ronun,

Vice President.
J j W. Russell, Managing Director.

j-VSTS... STtiTn.*.,.
R 'Si Dm|w«" H°"‘ *' H‘ RoeS

Canmrvativs Iuvr.tm.ntz made for Clients in » Guaranteed or unguaranteed 
capacity. Guaranteed Trust Inveeteent Certificates issued.

(M<

1 D. H. McDonald 

J. G. Tuaatvv, M P

' WM. G. SCOTT A CO.
REAL ESTATE AND FINANCIAL BROKERS 
413 ft 414 Ashdown Block, Winnipeg, Miahebi

RESIDENTIAL PROrSRTT 
Send tor lUaetnud Booklet " Tea Gatswat to WsaMB."m BUSINESS AND

EMPIRE LOAN COMPANY
Winnipeg, Man.- Head Office,

A limited amount of stock for sale at $i 10.00 
per share. Pays 8%4 |

Debentures in any amounts from $100 up­
wards issued, bearing interest,

!

.
Henry Byrnes, C. W Clarke, *.D. Chaa. M. Simpson.

President. Vice-Pres. ; Manager.
Bank of Hamiltoa Chamber* Winnipeg. Man. 15 Left. 55*240

Lordfeet.
StrathcoB* P*L 
Price 500 each. M

cash, balança 6 d
12 month* 6%.

Commercial Loan & Trust Company
Head Offlee, - Winnipeg, Han.

C W. N. KnratDT. V,..President
win plane ywur money in high-dam font mortgage securities

---------------------AttMpanli may he made to have
gua me mad by the Ccmpaay.

Wrte far partiMiara.

Tla
*

Company ta netTim
Cal, wrimwth* it 11

■if)Ii
X.

!

KOOTENAY FRUIT LANDS.
Be bloc or at retail. Our lead a are all carefully astound, sad fw hgm 

be excelled. We also have large tracts d Weamra rw»

Limited
624-626 UmONABANK7 WINNIPEG.

P. R. McGRAY, Managmg

O. W. KERR A CO • •

Phone 4411

BANK OF HAMILTON BUILDIND,
Car. Mala and .MeDeemett,

Winnipeg, - Man.
Real

CONKLINS
LAND OFFICE

-S

t
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•

Y
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JOHN SCOTTCLARKSON. CROSS ft MENUES
Animai a» CumuD Account Aim

- — Mala St.. WINNIPEG

F C.A. (Caa.)

Ai
*el Manitoba sadMe*bar ai tie Chartered Accoeataei 

lias BaUdiag. McDermol Arsaaa. Wl*f
to Jobe H.tabsief

OSLER, HAMMOND i NANTONi

STOCK BROKERS.
Cor. MAIN and McDERMID STS^ WINNIPEG.

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges. 

~ Telephone 1881.

L L GULLIVAN & CO.
STOCKBROKERS - WINNIPEG, CANADA

* J7

REALTY LIMITEDt* NAPOLEQN
(Better baotra at the Napoli 
Batata) Oar baaiaaaa ia a e

Qaa WaiOLDFIELD, KIRBY & GARDNER,
Real Estate. Insurance 
and Financial Agents.

*fl

ia tarai : Warra oa Was
eager Beak of Montreal. Wieai 

" Toroatoof 6a. forai a
i WINNIPEG.m ef

Wl

EVERY BANK SHOULD W. A. Faulkner & Company,
ai WORLD KAMOVS

Dlebold Safes and Vaults •niwine, WINNIPEG.406

Financial Agents for corporations, investmert orders executed 
on London and New York Exchanges.

PI
la. Pria, fatted F.O.B. aa# point ia Caaada or Alaafca.t)

WIHMPEQ SAFE WORKS
SOLE CANADIAN AGENTS,

Heboid Sale & Lock Co., - Winnipeg. Man.*r

W. SANFORD EVANS
OFFERS

Western, Municipal and School District 
/ Debentures for Investment 

35 AIKINS BLDG., - WINNIPEG.

I

HWKKTIES FOB EXCHANGE EVERYWHERE
S FARM» FOR CITY HOUSES AND LOTS. 

HOUSES AND LOTS IN CITY FOR FARMS-■
Urea ere be.ting either war w. caa sadsb pee.T

W. iavite roar cerraepoadeace.
UL SNUKTTI, . BIS

I Western Farm Lands
WINNIPEG WHOLESALE SITE

üw&îtS* St- Kjut- «Mi MO feet depth to Traasiw track, heart 
"Waafoea*, wheUeak district, only $375 per front loot. Third 
““jW^wta rwa. Revenue bearing. Postcard brings Irai

T. H. CROTTY ft CO.,

►

Pinet Paria» ia the Weal. Easy Term ef Payment. Per farther par­
ticular! write to

1

SPENCE S MADDEN, 354 Mam St Winnipeg. Ml
r. SIS Make Straw. 

WINNIPEGI

SOUTHERN ALBERTA FARM LANDS
Write lor iUe.tr.ted circular of the faaowa WINTER WHEAT BELT

IMPERIAL INVESTMENTS LIMITED
Waters Farm Lauda, Stocka, M

EMPRESS BLOCK.

10

(ichor Investment Co’y
LIMITED.

d Bond.. Etc.
- Phan. 4594. - WINNIPEGt

3 finite 206-208 Somerset Block
Winnipeg - Manitoba
have large blocks of

WESTERN LAND AND BRITISH 
COLUMBIA TIMBER

^ Correspondence Solicited

d
FIVE BLOCKS OF FIRST CLASS LAND

In LASH BURN. BATTTEFORD, PRINCE ALBERT. 
KITSCOTY AND EAGLE DISTRICTS.
In «* Famous SASKATCHEWAN VALLEY.

Prices En Bloc, from $8.60 to 19 50 per acre; Terms easy.* J> * For r8M,TH LAND CO-Y,THE

I

I

'‘

r
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ADVERTISERS
expert 'accountants

^^2wûeedTud*o2c.w«à-«Bîeiîwd U aa*upHo^dM

T. Maras Dair, K.C
Cable Addre. Hauau." B.dfocd McNiel aad W Uni

DALY, CRICHTON & McCLURE,n
SOLICITORS.|KVcSfi«rt> PicRttp • Co.

MUARC rout ACCOUNTS

Mcbrrraa
122 «3 CANADA UFB BUILDING. -
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SNAP IN ACREAGE
and one of 500 acres. $100.000 oan be made on *tbL H £. 

divided. Correspondence invited.
James Robinson <81 Co.,

financial AGENTS u> BROUU
717 McIwttbs Block. • - Wumir*.

THURPORT
*

Port Arthur and Fort Wi|iant are destine.] to play an 
an important role in tM development of the West 

FOR SALE—Building LafJ k frince Arthur Heights. Port 
Arthur. 1} miles from P.O. And docks; from 75 to S.,0 
feet above lake level P*e W OO a foot frontage. Inside 
city limits Write lor gJUc^ar». 900 lots sold._______

G. W. ANDREWS, «, ArTXINS^BUILDING 
221 McDermot WINNIPEG.______ __

Phomb 6813-
5

THE HARPER INSURANCE AGENCY
Only reliable aoa-tanff

£310 McIntyre Block, WINNIPEG.

--------- ---------------------- H-—*------------------------------------4 18 ,| t * ■
The Canadian Engineer, Canada’s premier engineering 

journal, has opened an olifl ih London, England, at 84 
Chancery Lane, E.C. This i** a further example of the 
enterprise of this journal ; uMiy the step taken has shown 
that the English reader welcimqi an interchange of technical 

p\- thoughts and ideas. The special articles concerning the 
1 collapse of the Quebec bnlge | caused much appreciative 

comment on the other side ;df the Atlantic, where the dis­
aster was a prominent topic.—H:
SASKATCHEWAN SCHOOLED

The ; particulars given are in order, name, number of 
school district, amount required, and correspondent.

Happy land, No. 1732, $ l,6od D. J. Haight, Swarthmore. 
Deer Park, No. 238, $1,200; N. McLeod, Macdowall. 
Lemberg, No. 1752, $10,000. H. E. Knoke.
Weyburn, No. 512, $4,000. T. H. Hilliar.
Reinsby, No. 1761, $1,200. iH. G. Wilkes, Davidson. 
Tedford, No. 1792, $1,000. 5. Memory, Loweton. 
Hacienda, No. 1808, $1,000. ‘A. Thomas, Quill Lake. 
Chaplin, No. 1694, $500; SL Hodgkinson, Shaplin. 
Svoboda, No. 1704, $8od D. S. McGregor, Rosthern. 
Dana, No. 1714, $1,200. : J. H. Flynn, Dana.
Sunny Slope, No 1843, $1,500. S. H. Wilson, Indian Head. 
Fartown, No. 1856, $i,abo. • W. Walker.

ing increase in production. This has produced aa 
of volumes which must be reckoned with, and when the day 
oï-reckoning comes, the values of all properties will shrink to 
their, cost basis. This can not occur without disturhiai 
credit and producing business troubles. *

PIRE IN$U RANCE FADE. 1v- - --,
Fantastic notions are from time to time put froth with re­

spect to the function of fire insurance companies. Angry 
people, who have not been allowed to make a profit oat à 
their fire insurance when it had to be paid them, have abased 
the underwriters for both iDiberality and even accused there d 
dishonesty.

For example, we have repeatedly heard a sort of cariahm 
of insurance advocated by people unacquainted with the 
nature and necessities of fire insurance. Briefly thl 
taon is that, if a man takes a fire policy for £1,000, and the 
whole of his property is burnt, the insurance company eight 
to pay £1,000 without making any inquiry as to the vahet el 
the property at the time of the fire. This is not See *— 
ance at all. The essential feature of real insurance is that 
the damage done by fire is made good to the policyholder. A 
necessary consequence of this condition is that the msawd 
must supply reasonable proof of the value of his propel M 
the time of the fire. If the suggested form of iasanacs 
came into vogue, a man, with-goods worth £500, might n- 
sure for £5,000, and the incentive to incendiarism is obvie» 

An English journal, commenting on this view says 
is sometimes urged that the fire offices should inspect sad 

I fFW ,■ value the property insured ; this would enormously mcro*
At the recent convention of the American Bankers’ As- the amount of the premiums that would have to be paid, tad 

sociationv. which was attended By nearly 1,000 bankers, the even so proof would have to be supplied that goods tiled 
duty of bankers to force their depositors to retrench by cur- a few months or a few years before the fire were in existes» 
tailing loans was urged by Elliott C. McDougal, of Buffalo. M the time of the fire, and were destroyed by it Yet, ague. 
The speaker warned bankers that values are inflated and that a total loss by fire is rare, and it would probably be eged, 
the day of reckoning will surely krome. The volume of busi- jn the event of serious damage, that a company ought to pt 
ness now being done is extremé, he reminded them. the face value of the policy, and take the salvage fro wtN<

Continuing he said We cannot hold the present pace, was worth. The inducements to fraud that any such sysM 
We should riot hold it, even if fire could. If our depositors would supply are too overwhelmihgly great for the method» 
do not realize this, our unpleasant but perfectly plain duty is be in the least practicable as a business proportion. J* 
to curtail their accommodation foans and force retrenchment. <*,$( to policyholders, as a whole, would probably be ten 
We are in an era of extravagance, both corporate and in- as much as the cost of the recognized form of fire insoruo, 
dividual ; of extravagance in enterprise and of extravagance in a„d would only benefit the dishonest at the expense * ■ 
expenditure ; extravagance as much beyond precedent as is honest. Any such system—if we can for a motner* 
our feverish business activity.: H At least a moderate amount jt to take the place of fire insurance—means the -, . 
of what is popularly known as ‘hard times’ is the only cure.” not the improvement, of a system which, on the whole, m 
Wages, he declared, have been increased without a correspond- worked amazingly well for the best part of two ceatanes.

•STRICT* BORROWINGt

v

T
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—-i 6AN ERA OF EXTRAVAGANCE.
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%A/E will invest your 
™ money in Real Estate 
or place same in Mortgage. 
We specialize on acreage 
adjoining the City limits.

Write for Refereocee.
Is

:: E. J. CLARK, J.P.
H NOTARIES

----- -- -------

f ANCOUVER. B.C.
We desire to bear frost possible client» wishiagte place 
■toney oat on mortgages nr fa iareet ia real estate.

REAL ESTATE MORTGAGES
nectiew *•

established. CoaaxsposDEHca Iwvitsd.
RAY <tt WINDLE, - VANCOWS*. »•

We are 
EasternTO MANUFACTURERS

REFERENCES PROVIDED.BANKERS * OTHER

I *

(Bailrii. U-obruk & (La.
VANCOUVER SC.REAL ESTATE

, 
J
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» British Columbia Permanent Loan and Savings Co,
HEAD OFFICE - VANCOUVER, BRITISH COLUMBIA

I

ü a
: - Ülargest and strongest Westert} Company HThe

’ I • Can afford to pay good dividends 
Investors, because it enjoys the 

advantage of a large earning power.
Has cautious, conservative, yet 

progressive management.
Has Directors who direct.

i
‘ II

■-

7 Per Cent 1V. I to mAllowed on Short Term Investments. I1
b|'6 Per Cent M-

— 1
Five year Debentures for sale at par. t -m

V ■ito I« sHi9
irj

! 1

THE W. S. HOLLAND AGENCY ■
!

11517 Pender Street, VANCOUVER, B.C
The Oldest Strictly Non-Tariff Office in British Columbia

a On.. Of St. John,
»
rr rlof

Halifax, Toronto, Montreal, and the 
INSURANCE AGENCIES, Limited, of Vancouver, B.C.

‘_C*i TbfoJurisFbv lïïJSmS^â'Mètol ftoe 
Co ; Tb. Wtaaipca Fin Iassnacs Co.; Tbs 
Co.; Tb* Sttrlio*

d a
:

‘t 1Fini K-r.Ia Co ; Tbe New 
Co.; TbeI Co.; Tbe liYork Piste CisM I 

Hope Ur.
a-
k
k
d 1ABBOTT O HART«McHARG,a- rl
at
A vAwoouve*.

BRITISH COLUMBIAif »

a _______McNo.IL
Moreiag â Neel.c—{CobleR If you, want , a 

GOOD AGENT
B-
* tiIt British American Trust Co., ■a

in j I*
ii LIMITED

H. N. Color,VANCOUVER 
write to

d W.L. illAC ' ;ViesR
PAID-UP CAPITAL, $100,000.00. 

SURPLUS, $50/100.00.
B, «4 fI I.C. AEENCY CORPORATION Ltd.i’i!
■
II Investment, Estate, Insurance and 

General Agents.
k tl fl

-
a

HEAD OFflGE, VAWC00VU, EC.'!■

rA|« my. 
■ANKERS, . .

asCable Addreee: “ Vital, Vi 
- THE. NORTHERN BANK.

:Grand Forts. B.C.. and: VictoriaR I
a,

Represented in Spokane. Wash.toM

i

Money Invested i™ Pacific Coast Realty
Will’yield larger returns to the investor than similar investments placed In any .

f other part’of Canada. j
The Climatic Conditions of Vancouver and Victoria

Coupled with the marvelous development of tbe vast natural resources in close proximity, and the 
numerous Industrial concerns which are constantly being established, will a mu redly attract many 
thousands each year of all classes from all countries to these centres, with the result that values will 
advance very rapidly. - V ' ' ,

We will assume full responsibility of placing money for clients on Mortgage ot otherwise, and 
are prepared to guarantee interest and principal

li
--

= 1
» :
r
> I■ 'ii H*
I

NATIONAL FINANCE COMPANY, LIMITED . m
iff 8 j

I Head Office i Vancouver. B.C.s Victoria, B.C. and Winnipeg, Man.

Authorized Capital $500.000.00 - Paid-up Capital $100.000.00
■ ALL CORRESPONDENCE STCICTLY CONFIDENTIAL.

I*wice J Knott, Managing Director D. C. Reid, Asst. Manager. J. H. Ooethwaite. Sec. Treea.

:ilI

;
; if

-- ? kb
lI

I

PRINCE RUPERT
rhMn. acreage for sale in three and four acre tracts, 

to the terminal city of PRINCE RUPERT.
Adjoins the

SPLENDID INVESTMENT
Fee iou. Pabtkolabs see T

suburb of that new port

Tk CANADIAN TRUST COMPANY
LIMITED

407 Hatiag. Street, Wed. VANCOUVER. RC

E3

I
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DOMINION TRUST COMPANY, Ltd.
.000.000Capital Authorized, $2 Subscribed, $800,000 Reserve, $80.000

j EXECUTIVE BOARD :
J. B. Mathers, President : W. D. Brydon-Jace. 1st Vice-President :

T. T. Langlois. 2nd Vice-President : Jas. A. Thor mon. Treasurer ; Robert M artir, Jas. R. Cray.
EXECUTORS

ESTATE* MANAGED
With so per cent- margin at from • to • per cent, interest 

Principal add Interest guaranteed (or Qua par cent.
Fire re* tatrly twontyour tUouty it* Vmneouvrr Komi Estatr through us, mud need» hmmdmmt profit».

SAFETY DEPOSIT VAULTS AT «% allowed oa baposrrs-

t

INVESTMENT AGENTS
ADMINISTRATORS

TRUSTEES

Money placed on First

'
Head Office : 328 Hastings St, VANCOUVER, B.C.

at New Westminster, B.C

•>

Branch

i
ESTABLISHED ISM IS "

H. G. ROSS LEANDER SHAW
Money Invested on First toortgto ««tC»""*

Interest. Rent» Cwc”-,, g^ph

Mh^î p^K'UXÏÏ!' *****

Svair

; Ii,Notary Publie Insurance Adjuster
- I

.Representing: Manufacturers" Life |n*U'ance Co.. Toronto. 
Manitoba Fire I nsurangc Co; (City Agents).

Real Estate. Mw»u*a*c« 
and Loams, Timsee Iflàrr* -

318 Hastings St., West VANCOUVER,
4

»

V Wag horn 
/XGwynnACo

Slock Br.->hery - ■
Fii
Ii

SCII Cn>

•w“»b-cSTc*-»
Vancouver,
(and At Victor»)

Attorj3n‘nFbHiX* F.CA^

I
j .V,
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WILSON, SENKLER & BLOOMFIELD J. KENDALL A 00.Barristers, Solicitors and Rotaries. Inns of Court Building,
VANCOUVER ;> CANADA.

CHARLES WILSON. K.C. J- H- SENJO-ER. E.C
EDGAR BLOOMFIELD H R- C. SPINKS.

MentrenL Csbln Addrennt “Wmaiea. •
Vi

tor the Saak ml Cable •• Ren view." Pe O. Bos 1149.

-Timber SS COPPER and 1IMEI ! ol smell aed large tmets at lnto.4, 
coset ; also-----"--------

Win SCÜ yen tin.be» land» or hey yours. AU

D. G. SCOTT,*^^,»^Smith t Summerfield,
417 Richsrd* It, Vsncoavsr

"■ ."I i . . —■ """"
To INVEST BEST send your money WEST 

VANCOUVER
I
f

--------—

IL TRUS
nunlgu—ton, A. < VARIED ATTRACTIONS far Tourintn end «rîn.w.i 

Maps and particulars free. Houses, Parma, Acreage, Lato *

: Baakrf

ST CO., Ltd.IMPERIAL T
A. BOAK SCO., ltd. 

Agents for Financial and 

Cto-, (fire); Horn.I

wttb which to

T
Industrial Campanie», 

s Representing CeUdontoS I 
(fin) ; Lloyd's Plata Glas» 
Artidtnt Co-. Ltd.; The Canai 

Aathoriaed Capital. IS

In thia Company n 
11 yen wiU allow oa to ini 

both ft
i. W. WKART and J

OScee: 4M - « Richard.*.

Ce.

G ) ODD ARD <a SON- Subscribed Capital *140.000 

ibU end sale li
end ÎÏ

P.O. BOX ME VANCOUVER 
LONDON OFFICE, - . . . «FALLMAIL

we will

VANCOUVER. ». C5
4 The Western Corporation,l f

■ I
' LIMITED

FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C
has special facilities for placing Loans on first mort­

gages and other approved securities at 
6% and upwards.

ABL1SHED

f. BA
REAL ESTATE, LOANS

1191.EST

ANFIELDJOHN J
INSURANCE,

NORWICH UNION FIRE INSURANCE SOCIETY. 
NEW YORK UNDERWRITERS FIRE. 

RICHMOND A DRUMMoNd FIRE INSURANCE Co.
NENT LOAN CO.DOMINION FERMA

ONTARIO ACCIDENT INSURANCE CO.
. f \

CORRESPONDENCE INVITED
1 ■

607 Hastings SL W. 1- VANCOUVER, B.C.r

M O L SO It S SAMBANKERS
- *
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=h STORING THE CROPS.

of the handling of our Western 
i$ ^ elevator service. There are this year in 

I®” <”Vr„fors ^,<1 52 warehouses, with a total capacity of 
bushels. On the line of the C.P.R., there are 917 

yj warehouses, with a capacity of 28,538,200

ACCOUNTANTS.
- Hi*important feature

8 I
if i 1
;i. IIS |j‘ Ü'V I

1«
■ !i 1

s $
||

- i. '

On the C.N.R., 27$ elevators and 120 warehouses, 
"T, capacity of 7,4»$,000 bushels. On the Midland and 
"V Saskatchewan & Hudson Bay Railway, there are 23 

with a capacity of 665,000 bushels. On the Alberta 
elevators, with a capacity of 

seven

,*
id*

eenton,
^busheb^n Ontario, the Canadian Pacific has

with a capacity of 11,265,000 bushels and 
Northern has two terminal elevators, with a

Charts red Accountants,
, Trustees. Receivers, Liquidators

,. R. ” -T 7.C.A.
Established 1S64.

CLARKSON i CROSS
RM» \
yauul elevators, 
ée Canadian 
omdty of 7,000,000

v
«1

1bushels.
1 • '»J. ROSS, Charted Accoiatait,

BARRIE, Ont. t _
F. W. Churchill A Co. 
Tudhopr, Barrister.

w.
Colling wood, cVo 
Orillia, C/o M B.

- » 5■

I

f
T Underwood $

t
ti

■
1T We sell other ma­

chines besides Under­
woods. For instance, 

« offer No. 6 Remingtons, regular price 
$133.00 for $47.50.
f These machines are practically new ; 
were taken in part payment for Underwoods. 
If you should prefer the Remington, this 
is really giving them away.

:a

f
■t
*x ' *i ll

$

Edwards, Morgan & Co.
i,

CHARTERED ACCOUNTANTS
18-20 King St West,
George Ed-srds. P C. A. Arthur H. Edwards.

Thoe. S. CUrh.

£ 1
United Typewriter C<k, Ltd., ) Toronto, Ontario,

W. Pomeroy Morgan. 
Fred. Pege Higgins.

Toronto ' tij 20Edwards ® Ronald,•C. Canada Life Bldg.
. .

KEEP POSTED EVERY DAY i".« §
^r^Dsar Reuerni” th« roly thleg of the kled la Csesds. A 

mi isUabfcïtcord el Ftilens. Cempro-lsrs,
CO. LTD.TORONTO PAPER MPC.

i -iffif
...a ti

** I hh Chattel Mertgigts, Writs aed Jodgaseets 1er the retire MILLS AT CORNWALL. ONT

lehwanhOr terieed
K. C.

W. mseolsctuts PARER High «I -edhrn grades.iftenci four • year.
AIRDUN

, Loadoa sad Cities U Deminioa, U. S.
CO. writings.'bonds. ledgers

LITHO ENVELOPE AMD COVERS 
S For Sele by all

11

EOOK.
Made la Canada.

I * rmp to the west inaiES
. The -P. * A"

day far Bermuda, the British Wert Indies and Demerars. 
*41 «try superior ones. The trip occupies about thirty-eight 
hjRsod is s delightful cruise from the start to the finish.

Ihtoegh tickets from Toronto sod all points on the rail­
ed in sold by

R. M. M ELVILLE,

ACC1DENI» AND DISEASE
The Ontario Accident and Lloyds Plate Glass

ii
I If

:
*-|i| 1

$
.i II I

sailing from Halifax every

Insurance Comptai

SSfciSü liwiTB
»Cs

Port ArtHur and Fort William
Warehouse Sites, Centra! Retail Sites, Water Lots

For information. location aed pricer, address
Pert Arthur, Out., Cua

8« 4 1 |
■ lie

i!
:w R. A. RUTTAN. Box 195»Within the next two or three 

Wccks we will be able to fill 
orders for

»
GrandTrunkRailwaySystem :r

BEST HUNTING . .
Districts are found along the line of Grand Trunk Railway System.

MOOSE, CARIBOU, RED DEER
in abundance in Temagsmi regions. Open season Oct. 16th 

until Nov. 15th.
SINGLE FARE now in effect to all points in Ti Malawi

AH Ticket, valid 1er rater, until Dec. 7th er eetil cloee of envleatiea. 
if «ariier. to point» ranched by »te»m,r Une».

Ask for cony of “ Haunts of Fish and Game."* 
ItcocrtahaOTalBable lofom.at.on for buntnm

!
19

i

■ILK CHOCOLATE it

The COWAN Co. Lid., TORONTO. •i

Toronto CRy (MBce. Northwest comer King asd Yeege Straw», or 
J/D. McDonald. D.F.A.. Union Station. Toronto. Ont.

1
9-

-» i • u

i

Jenkins <& Hardy
assignees, CHARTERED accountants

Fire Insernttce Agents
- - Toronto. 

- Montreal.
151 Toronto Street 
5S Canada Life Building

John I. Sutcliffe
Chartered Accountant

13 Adelaide St lastTORONTO.Telephone M420

II

...
 4 >

.

•r
>
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fulness of all meats and meat products 
out by the packing houses, must, 

of necessity, protect itself by making 
• I sure that no diseased carcases are per- 

' mined to enter these establishments.
The most effective way of preventing 

the entry of such diseased meat is, of 
! course, the careful ante-mortem inspec- 
! tion provided for by the regulations, but, 

in view of the large trade carried on in 
dressed carcases, and of the fact that 
Both farmers and packers have been in 
the habit of handling meats in this way, 
the officials in charge of the enforcement 

! of the Act have decided to admit to the 
establishments under inspection, dressed 

under ’such conditions as will

sent

J

[I

Th&t StayRoifei
h tip away a roof «owed with
i Ie* OSH AW A" 

GALVANIZED 
STEEL SHINGLES

gmt •i

1 Rain can't get through dm* y*, 
^guaranteed m writing^for that
a’r.x^—againi*^” the 

cheapest GOOD roof there h
Write ea and we ll «how yon why à 

to roof rijht. Juataddne» —

mu
i

EIBabeiîES
carcases aenable them to judge with reasonable 

to whether the alnimal, The PEDLAR Peefle Si] certainty, as 
prior to slaughter, was free from dis­
ease. Provision has therefore been made 
for the admission on inspection ofSTANDARD

THE I
dressed carcases with the head, heart, 
lungs and liver held by their natural 
attachment*, such carcases to be in­
spected before entering the establish­
ment, and if found fit for food to be so 
marked and admitted for packing pur­
poses, while if .found to be diseased, to 

: . be condemned and tanked.
(Continued from Page 59*. I This being the case it is incumbent

„ , „ „ . , L’ "« upon every farmer bringing dressed
unfit for market. Packers prefer |to buy„ . , . , . t . hogs or other animals to market to re-their meats on the hoof, and for the , . , :, , ’ v, i member that unless the carcases arereasons set forth above, are able to pay , ... ..... , . s dressed in accordance with theiregu-higher prices for the same. 5 ! . . . , .___ , 1 ...I lation mentioned above, namely, with

In view, however, of the largf trade t^csc orgaBS left in thefr proper posi- 
carried on in some .parts of Canada, tions> it wiU not ^ for ,he re.
more particularly during the fail and presentatives of the packing houses to 
winter, in dressed pork, as^freU| as in buy such carcases for use jn any 0f the 
other dressed meats, attention »ay be estabijshments coming under the opera- 
directed to one of the requirements of ^ of ,he Mea, and Canned Foods Act 
the regulations made under the new 
Meat Inspection- Act, which is lifci

WORLD IEl
MSOLD BY ALL THE 

WHOLESALE TRADÉ.

:

»
■H ely to

have a considerable effect on the busi­
ness above referred to. The Depart­
ment of Agriculture at Ottawa having 
assumed the responsibility of inspecting 
and practically guaranteeing (hd health-

For Quality 
and Purity
BUY

i ■aauN

■monthly
IMSTALNENTS

I %*«1

HoMbJSMI -

w Canada.
FULL CO*POUND INTEREST

I
!

end the other grades of 
refined Sugars of the old

We sen
Municipal. * 

Ym School, Electric «»»1 
othe»- high dase Bonds 1 

bearing interest at from 4%*®
6% cm a monthly instate»»
clan that enables the «nalW 
investor to purchase thaw 
highly desirable securitie»-

Write for 
purchase plan.

and reliable brand of; s1 I
:1 King Stniet Wot, Toronto
4

open 7 te « i 
■ aicht: 6

T<

e list and monthlyQueen St- West, cor. Bathurst St. 
Blow St West, cor. Bathurst St 

78 Church St
Il I MANUFACTURED IV

* WILLS * CO.
Members Standard 
Stock Exchange 

TORONTO A 
ONT.

;

THE CANADA SUGAR 
REFINING CO. Lw

River, Caaningtoo, St Thomas«FLai
Pernio (B.C.)

The National Pa* Bank, New Y«*
of Scotland, London, Eng

JAMBS MASON,
Gewal Manager

The Natieesl.1

MONTREALI7 if
1:, . iJ i *

t

i
i

—1
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IS

1®
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<1

1
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1FIRE INSURANCE.
m 11 il I » 1111 nm III it » ni"i 11 iii 1111 n 1

1007 ... . 1079Henix Assurance Company. x Richmond 8? Drummond *M
n.FIRE INSURANCE COMPANY

) HcU Office, Klgkmesi, Qua.
UmlM,

OF LONDON, ENG.
Eetahll

I n^FS PAID. - - - $148,000,000

Paterson & Son,
Nr the

1Capital $*50,000 ! I
> I

) ) The Company transacts a general Fire Insurance business, | ‘ 
. . which is confined to the Dominion of Canada ; no foreign < » 

; risks written. Insurance in force, 1808, nearly $4,000,000. '
‘ Hon. Wm. Mitchell, President. Alex. Auks, Vice-Pies. < -

■ J. C. McCaig, General Manager

1792. Tftl ,11IIV ||

t

lOOSi. Francois
Xavier St., 

MONTREAL
< > ONTARIO •RANCH.—For Ajmd« mt snrsp.ew.tod pokes is this Pro.ince - > 

t __ ___»—J. H. Ewart, Chief Agent, No. 6 Wetliafton St. Rant, Teaento.

Ill II I H I I III 1111111111 HI l,<‘M,9im 1111111
H

.!188*.MTi

BRITISH AMERICA '1

New York Underwrite» Agency
$18,061,926

;
Assurance Coy

Heai Office, TORONTO
BOARD OF DIRECTORS.

I
POLICIES SECURED BY

A.D. 1633.ASSETS
PROVINCIAL AGCNTSi

JNO. WM. MOLSON,
Montreal, Qaa 

WHITF. A CALKIN.
St. John N B

Vlea-lW. R.
W B. M
Gao- A-

jOBPH MURPHY.
Tomato, Ont.

M-P.
E- W. Can.
D. B. Ha»**. MA1. A COLGATE. NUmm HoauB. LC, LLD

Sib- Hsmet M Pbulatt.

F. H.___ _ _____
~ t ’ 11.400.000.00 

$8.183.758 00 
- •29,888,880.86 ■

Winnipeg. Man. . ■
ALFRED J. BELL, Halifax, N. 3.

Albs- Laird.
Z. A. Las», K. C.

R. R. W,
W,B. Mi fi

I fi RICHARDSON, Superintendent for Canada, TORONTO Capital •:l.
tLossaa paid since organization

Incorporated
1851Western

Assurance Co.

I
FIRE
AND
MARINE

•a
A. NAISMITH President . R. M. MATHESON. 

A. F. KEMPTON.
Sec. and Mgr. CD. KERR. Ti

AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

■ I

- Beoo.ooe.oo
- saoo.ooo.ooAssets, over « $3,576,600 00

0,1 Income for 1906 ever 3,609,000 00

Hon. GEORGE A. COX, President
w. a.

Toronto
. t

:

The Occidental Fire 
Insurance Co.

■:

ïEE
General Manager 5

*

QUEEN * m/Insurance Company 
of America.

■ i

Head Office - - WAWANESA. MANITOBA
t i

WILLIAM MACKAY. Resident Manager.
I. H. LABELLB, Assistant Manager.
MUNTZ A BEATTY. Resident Agents.

C. S. SCOTT, Resident Agent 
Hamilton, Ont.

II
t Incorporated 1876.THE . 1T—mU Rat4MiD-_ f.___  |Main 66 & 67. | MERCANTILE FIRE) '

■

INSURANCE COMPANY
All Policies Guaranteed by the LONDON AND LANCASHIRE 

FIRE INSURANCE COMPANY OF LIVERPOOL.

I
Ctledottian Insurance Co., of Edinburgh .1

1The Oldest Scottish Fire Office.
far Canada MONTREAL.

J. O. BORTHWICK, Secretary.

«
tii

UXSIMG LEWIS, Manager

MUNTZ ft BEATTY, Resident Agents
BUg, Bay St.. TORONTO.

H
iff’litTelephone Main 66 A 6?. ;1Economical Fire Ins. Co’y of Berlin, 

Ontario ■
1

CASH ANU MUTUAL SYSTEMS
ggFet Assets, $319,377. Amount of Risk, $18,231,751 

Government Deposit. *35,9 .,5
Oee, C. H. Lang.

rtWsdent. Vice-President

■X *
■g
fW H.lthatli. John A. Rose,

Mgr -Secretary. .1

Commercial Union Assurance Co. I
^HERN ASSURANCE CO. Of London Eng.

"sTauKti as thi rraoHG.sT "
«■»*». Branch, 86 Notre Dame St. West, Montreal

LIMITED, OF LONDON. ENGLAND
LI FI. ACCIDENTMARINE.

iW^aflira-Hs
Total Foods escsed - 6M

Head Office Canadian Breach. SI Notre Dame St.. W. Msatreal 
Toronto Office, «» WeUlngtom ■«..

riBB.
Capital FeUy Subscribed *14.750.000 
Total Aaaaal I acorn.

Funds
J!?"*"* Nr. sod Ufa *47,410,000

eed from Interest on la- 
Domiekm Oenrammit to, thé Security of Policy holders'. '. **tï«*o 

*- P. Pbabsob, Ash EostT*. Tram,
Jaa- MeOragor, Mgr- .

GEO. R. HARGRAFT. Gea Agent for Toroeto sad Ceea*y of Yoeh.U:
1er

I

FOUNDED URL

Law Union & Grown Insurance Co., of London,
- . $24,000,000TOTAL CASH ASSETS EXCEED

Fite risks acceped ee almost every description of iasurabts preparty.
112 St. James Street, MONTREAL (Corser M Place <rArmes.)

CANADIAN
mad orn
Douglas K. Ridout.“Toroeto Agt. Agents wanted throughout Caned*.

J. E. E. DICKSON, Manager.OB:

II

o 
•

e



ASSURANCE CO
MEAD OFFICE, WATERLW, MI,
THOS- HILLIARD, Pne. * Ma*. De. 
j* b. hall, a, i* a,* a* a* a, - 

P. H. ROOS

FRED HALSTEAD, • Soft, or

ASSETS - $1,238,93180

A Phenomenal flecoii
AS a tree le known by to frek.ee «be hi Mi

to
bolden. la thle respect

F OF CANADA/

hae lew, U say. equals; the actaal neake" 
eader Its poHeto bave 
say Canadian Company.

Thle may be accoaoted for by the fact (I) He 
as this Company has as stockkoldan te tout »

M

part of lu earning». all to 
le eoatobly distributed* 
® It baa the lowest

a ml

of

business la force ia Canada daring the past an
has ; « lie labusiness of a ay other native C

been lost out^of, UjS^ milHow javteted hr tot

HEAD OFFICE: WATE8L88,HI.

THE HOME UFl
t ASSOCIATION

|OF CANADA
k *5/ ■SAC>1^

i I»
*

m
die

as
~iïN
How. J. M. STRATTON •
J. K. SIcCUTCHEON • - ‘ ' 

J. & KIRBY ... -

Tlie Continental UfiJisW**
Subscribed CnpttfcL J1’00®'”6 

HMd Office. Toron*-
HON. JOHN DRYPEN. - -____ ,
CHARLES H. FULLER. SooetoT*»

l-*-*

to I *
Aoply O. M. WOODS.

/

\

VohMtodi.3

LIFE INSURANCE.hI ; : FINI INSURANCE. i
*

[nut]
:■a

(Smttan3\mmrait
jfnstrrattrp Company

Neœ^ork

l

STATEMENT JANUARY I. 1007
CAPITALI $1,500.000 

7s 1 68.303
1 •

RESERVED FOR ALL OTHER LIABILITIES

NET SURPLUSII

5. 130.426
ASSETS

13.798.729
i !
f ;

SI

-
5

BGEHCIES THROUGHOUT CANADA

Union 
Assurance 

Society

THE DOMINION FIRE 
INSURANCE COMPANY

Head Office - - Toronto j
Authorized Capital, 11,000.000 ;

Subscribed Capital. |634;000 

Government Déposât, $54,733.13 
V President: - | j “
OBfrRT F. MASS IE, Toronto. | 

Vice-Presidents :
ALEXANDER TURNER, Hamilton. } 

PHILIP POCOCK. London.

I
!

• \
OF LONDON.

3
- J f Applications for agencies to be nude to the 

Geoernl Manager. I
.!;

QUEEN CITY
ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICES

CANADA BRANCH:

Fire Insurance Co.;

HAND-IN-HAND T. L. MORRISEY - - - Resident Manager. 
W. and B. A. BADENACH, Toronto AgenU.

Insurance Company

Mias Assurance Company, LHM
of

' Insurance Company

Fire Ins. Exchange
Corporation

Authorised Capitols «1,280,000
a tt'gaux-anwah: r*
étendard. > f ;

SCOTT ft WALMSLEY, \l

/ CAPITAL, - - ItlplH,!»

îsLSTïALtseîrs,
sand One Hand,

* Bed Ubarai trsaf—t wbmn tbtf bats.

ouata to 
■Bad ea- 
Doüar*.

r
sed Thirty Million

bet n
! of He
■
L

it i
R. W. DOUGLAS, Usui M r, g.» Main Street,

W
::Established 1858 its

SMITH A MACKENZIE, General Agents, a* Toronto 
Street, Toronto

‘3

Waterloo Mutual Fire Ins Co.
o. lWI HA/Errasi.isHSD in 1863.

totn ornes - WATERLOO, ONT.
LIFE INSURANCE.Tetil Assets 3lst Dec.„190S, $$14,000 00 

Pelictcs la force la Western 1 
Ontario over' 30,000 00

I lis Excelsior lifewas»-.
Il 1

OEOaG* RANDALL,;

i

liltmi
Fnawa Haight, I T. L. Anwentone, 

R. Thomas On*. ■88»
», Bead Ofllee Excelsior Life Building 

60-MI Victoria SC 
* TORONTO

-

The London Mutual «906 the most successful year in a career at uni
rupted progress.

fire Insurance Co. of Canada
Tt,___ _ ,S»#j If f

Losses Paid to Date -$4 000,000 00 
- $847,446 88

Oeo. tiiLUes.
I Vice-President

Director. s
B. A. Shaw, City Agent. S Toronto Street

' III E
;

1 nee la F
Rmervs LflSS.780.7S

LWL477ASf f • •
The Eicelsior wtcels la sO those feetnreeln which

peEcy-holdere ere laterebted. Security
awe of leveetmeate. Economy of Management. Lew 
Moetafey. Uberel Attractive PoSdee N.t.raily resell- 
tag la m tie feetorr profit»

Desirable appointments open for good Agents.
-------------- ' 0. FASKEN,

Assets
Devnea,

Publie»
Hril. Johh

D. WeiSMnxaa, M
I

;

<
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WORKMEN’S RIGHTS
In Canada a workman may proceed against his 
employer under the Workman's Compensation for 
Injuries Act, and at common law. That means 
untold annoyance and inconvenience to an employer. 
An employer is even liable for damages to an era- 
Ffcyee for injury resulting from the negligence of a 
fellow employee. Oft-times a workman will get 
back at an employer in this way. The employee 
■nay or may not win. Whether he does or not it 
means a great deal of anxiety to you as an employer. 
Let us relieve you of all this. Our liability policies 
are designed to do this very thing.

i Will be glad to explain our plan.

in

3

ROCHESTER, rç.Y.EMPLOYERS* LIABILITY
assurance corporation
MONTREAL

H. F. Atwood. Secretary.Eugene SattEui.ee, President.

__ TORONTO
Miffin Ml WOODLAND, Managers Inspector for Canada : G. S. MINTY

Agents i WHITZ * MATTT,
TORONTOTEMPLE BUILDING

TRADE WITH BRAZIL.
Contzacoalcos, establish^ a means the d.sm^Bof
British Columbia products, which should be ,ak<?" * 
of when appreciated in the commerçai. »or d . The importa 

Great Britain', during tbe fifst quarter of .1907,

|uouti^a!fnports to ®raz** from Canada for the first three 
IsH-otatL!9?7 to afffrre«ate $882,851, as compared with 
of a Kel t ..salne period of iqo6. The recent construction 

« railway across the Isthmus from Salina Crux to
tions from 
amounted to $13,763,21/

iI

>

>ipt
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the METROPOLITAN ,
UFE INSURANCE CO. $402.54 EARNED IN ONE MONTH

One of the rank-and-file of The Great West Life Assur­
ance Company's Agency force earned $403 54 in 
commissions during the four weeks ending July 31st,IiK>7.(Ieeorporatcd by the State of New York)

f
This was done under circumstances in no way exceptional,

being considerably 
There are equally

n« the earnings of Agents more expert 
greater during the same month, 
attractive opportunities in every part of the country.

N At the present time, competent Agents are required at 
the following points in Ontario :

Aylmer, Sarnia. Seaforth, Orillia. Parry Sound, 
Ingersoll, Dunnville, Picton, Brock ville, Cornwall, 
Smith's Falls, Lindsay, Bracebridge and Strathroy.

APPLY TO v

ASSETS, $176,429,015.04
|M

JS.Ï55IToSrefuUr LifcWeyCompamiputlog^tbw^.«1

SSLwphifc Beaton,
SwCQaSw Ottawa.

assay two

Toronto.

DURING qAna IUILT AVXEAGE OF THB COMPANY'S business

of Claims Paid. The Great-West Life Assurance
Company

|2

k*3 r*,ie
Wriwan.| ysr day is New I 

ier dsy in Payaient» to Policyholder, sad
K320.403.09

*38,909.09
HEAD OFFICE

to Reserve

Reysrt ef 1906
ASSURANCE COMPANY OF 

CANADA.

AntAl as

Fi
ML465.58 f" “luenam

dsihu a J r r1-------Metreyelitas may b, ohsaiaed of any of
of *. United Stef ud Canndn. orho-th. 

gmwOAce. ■ MAre., New York City.
SUN LIFE ï •

191 Cash Ii
of Canadian Securities deposited with the 
Government fo^the^grotection of Policyholders • A

ii
as at jiat

.......
Of whkhüwrc waaXtni»ted tai pokey bolder, entitled to part

SurpKow alfuSilitite MdcTp.tel «according to Hm. 1 able
with d aad » par eeoL interest)........................../...............« Death'cinuaa. Matured Endowments, Pro6ta and otfcr pnytean 
to PoKcjrholdara during ,9°*......... : • -..............................

«ai.yat U 

■AH» 91 
•*>•!** S"

A I-

CONFEDERATION LIFE «.«•S-M7 45

t^kAlS s»
*7ASSOCIATION.

Head Office, - Toronto, Canada
■7.^*

THB

pcderal Life * * Ii
W. H. BEATTY, Ese.

FRED’K WYLO, Ese.W. D. MATTHEWS, Ese.

- Assurance Co.WH. WHYTE, Esq.
GEO. MITCHELL, Esq. 
JOHN MACDONALD, Esq. 
HON.i I. YOUNG 

J. K. MACDONALD.

i. I. 0SLER, Esq M.F.
». 1 WILKIE Esq.
$. MRMEIMER. Esq.
L DcLEAN HOWARD, Esq.

W. C. MACDONALD.
•eerstary aad Actuary.

RUDIES ISSUED ON ALL APP80VED PLANS

a a a
. - HAMILTON, CANADA.HEAD OFFTOB,

SS.580.703 63 
17.864,07$ 61 

347,695 SI

Capital and Aaeeta..............
Total Assurance in Force.
Paid to Policy-holders 1906

Most Desirable Policy Contracts.
DAVID DEXTER, -

'
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“Dill Y hi Bnk- 
kiipirs."

all kinds of 
on shortest notice at

Ii

reasonable rates
Head Omet row Canada :r

TORONTOL e9 ▲. *.
Contract Bonds ii

•▲TRICK.

I,^psI^sF1DEL1TY
* andf Guaranty
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* North American 
Life Assurance Ce.

Assets 

Net Surplus - $660,000

JOHN L. BLAIKIE, President

l. Goldman, a.i.a., F.CA.t
Managing Director.

Lr^nd^kUi d.u or Lu..
Loan Value Guaranteed after lev ^yeara^rant#ej A

►i
lfNo^taatricttaaa aa to Residence. Travdl or r

Tfc— ~ •°T.e.:r,.:r ,^veetee<s
Till Crm Life Insurance Ceepaiy

Head Offce :
Crown U*e Building, Toronto, Cant

Moat Liberal Policy in the Market. Good Territory 
available to Reliable Representative*. J 

COL. THB HON.^D.^TISDALE. P. C , M.f|.

-WILLIAM WALLACE. General Manager- 
A. H. SELWYN MARKS, Secretary. |

$7,800.000

j

-1

Correspondence U invited with 

reference to

Insurance Company 4? 
of North America,

•«ency openings.

Addn

T. G. McÇONKEY,
Supt. of Agencies.Standard Life1TM.

Awrinei Ci.e 
if Edlnlirgl.

Home Officet TORONTO•m Had Office fir Ciiida,Capital ..................................
Assets, January 1st. 1*06 
Net Surplus................

$ 67.t54.046 
ta, Canodian Branch.... 17,000.000
.................... .......................... 7,371,407

Deposited with Canadian Govt.. 6,975,998 
Apply far fan particulars.

Invested Funds..-•ass,* In'
V Revenue

soeurs roei ; 1
-4

I MANAGERD. M. McGOUN,
CHARLES HUNTER. Chief Agent Ontario1

Y FIRE-LIFE 
Z SECURITY ABSOLUTE

iA

Establishsd A.D. 1790

CANADIAN BRANCH 
Mtaeorritt.. MONTStAL w,

Head Office, il.t-

TOTAL FUNDS,__ -____- $20,000,000

FIRE RISKS accepted at current ratas. 
Toronto Agent*

S. Bruce Barman, 19 Wellington Street Bant.

J W.BWWlt ■■■» w

W AV,
;>

IV71
L

Founded A.D.SUNt
- 1710 CLEAR -------------

POUCHES. 1 COHTRAOTS.
r

INSURANCE
OFFICE FIRE,II

LEASANT 
ERMANENT 
ROFITABLE

connection offered In 
choice districts to r^- j 
liable producers of nejw 
business by

AP ■

Union Mutual Life tasnan $
PORTLAND. - Malae

The Oldest Insurance Co'y 
in thd World.

Fred E. Richasds, Preaàdeat.Pawa^aa Briocb—1< Wellington- toroAto, ont Street Eut
Moat*. Chief Agent far CM*

ProJKe Aor&1b2 Si "SSt 

apply to Walt.a I. Jossra. Manager, ty * 
James St.. Montreal

For Agencies in Western Ontario, «fplr® 
W.J. Pace, Manager, 17 Toronto St,

Henri E.n. a.
J. A. STEWART. Ontario Inspector

:

3
TORONTO AGENTS : 

HIGINBOTHAM ft LYON. Telephone M. «SB. 
IRISH ft MÀULSON, Telsphones Main MS ft 6*7

lit ell Unrei
THE NORTHERN

HEAD OFFICE. LONDON, O
Write for information. I Ol

_JL- NORTH BRITISH 1 MEMSlf
INSURANCE COMPART

V

■f

PEUCAN and BRITISH 
EMPIRE LIFE OFFICE.

Ï *s?ft Can*
# Total Assets

‘ investment ...

W" _[]pl
(f lECTtmf UNEXCELLED

J Mgr. and
I* 1797.

?

4 i NU00FF9CC NO AT REAL.
m •asSJa* °

if I -S CLOU STOW. rue». ^
Vi JGWOm* THOHPSOlt mtm *». O.
Hri W JACK30M. MCMtMW.

JL J W.BWmii tin Me-

Tbs Oldest Proprietary Office in the W «5Life PHENIXnsurpasted.
•26,000,000

• * **
Financial Strength U

TOTAL ASSETS, over
Large Bonuses and Low Rates of Prédtium

Insurance Compy? 
Of Brooklyn, 

KIRKPATRICK»
TOStONTO

IA.
wood aManager for Canada, Moot

i 1
i

THE BOYAL-VICTÛHIA LIFE

IHSÜRAHGE CO.
The Directors' Repert far tpat «heoa hsp fa 

dsriag tbs ysse

IN CASH INCOME

in legal reserves

IN INVESTED ASSETS

IN LOANS TO POLICYHOLDERS

IN PAYMENTS TO FOUCTBOUMB

snd rt psv cent. Redsctloa la ti

agement for jresr. No Iatsrsst Ovsrist »

Unpaid anli

rfMes-

st end of ysar.

APPLY FOR AGENCIES TO

DAVID BURKE. A.I.A., F.S.S.
,i Makaoss. MONTREALGi

7^

I **^f 
Ujf

V

5yce c*3

■

i
!

:

;

is

LONDON &
LANCASHIRE
FIRE

INSURANCE company

m
..


