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Mail Orders
é Handled Intelli ly. Invoiced &
Mcintyre Son & Co.} | [Furany mesdied ntelligently. | Involos For Sale
on dn{ received. Satisfaction guar.
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' MONTREAL are dealing DIRECT WITH THE MANUFAC:
. TUREas, 1-2 H.P. to 4-5 H.P,
""" Dry Goods| Wyers F
Ofcevess ry oo s ye rs re res’ Made by the Canadian Genera; Electrie
Manufacturers of .Co,, uf Toronto,
S D Good Silk High Class Fishing Tackle, Has been in use only about three months
ress Goods, Silks, 3 ” Will be sold considerably under market
Linens, Small Wares, § c?ntinel.rtal Worl:sf, REDDt:TC:lg,OrEl:g. iy y
Trefousse Kid Gloves Dot“mttedFC?i{!llo?u:‘. m“ igra ﬁ'&')k o'f‘ereadg' refg / Apply to
Rouillon Kid Gloves ence, Post kree
CTORIA SQUARE MANAGER, ALBERT SMITH, JOURNAL OF COMMERCE,
13 VI

L. NICKLIN,

Nail and
Paint Kegs
e A R P D |

MAKER OF

Sheet Iron and Iron
Plate Work,

DESPATCH WORKS, SMETH WICK,

BLAGK DIAMOND

FILE WORKS.

Est. 1863. ne. 1ee

Wt

|

HIGHEST AWARDS AT TWELVE
INTEKNA TIONAL EXPOS[T[O_“
SPECIAL PRIZE, h
@OLD MEDAL,
Birmingham, Eng. STANDARD TR, -,

OF THE
Special Prices go Canadians under

the New Tariff 33! per cent. in WORLD - G. & H. B‘H"ET:I. GOMP‘"'
favour of England. ’ PmLADELPHIA, Pa,

SOLD BY ALL LEADING WHOLESALE
HOUSES.

LN

Union vstnsie G O asitr ||| R EALL Morsante who wa
Assurance

oOF . and have a continued and reliabie
[ ]
Society

guide to the leading markets should

North Star,Crescent) subscribe to The Canadian. Journal

OF LONDON. )
Established A. D. . 1714, d

. of Commerce. The Market Reports
and  Pear] Batting
One of the “ldest and Strongest

in the Journal! are unequalled for
of Fire Offices.

comgreh’ensiveness and correctness
Capital and Accumulated ' Funds Exceed

of detail. No Merchants or other
$23,000,000 s Laftihess Subseriptions to all parts of Canada,
' v S
P gl £ IR CANADIAN JOURNAL OF COMMERCE
T. L. MORRISEY, - Resident Manager, Three grades—Three prices and far

8

No Dead Stock, oily threads nor

Brightness out fit.  Published every Friday.
’ Address,
Cor. St. James and McGill Sts., MONTREAL.

Puri Ly business men can afford to do with-
except Montreal, $2.00 a year.
CANADA BRANGCH H
the best for the price. Montreal,



THE CANADIAN JOURNAL OF

COMMERCE.

The Bank ot Montreal.
(ESTABLISUED 1817.)

Incorporated by Act of Parliament.
CAPITAL (uil paic-up,.... -$14,400,000.00
REST ....... --10,000,000.00
UNDIVIDED PROFIIS. 801,855.4 |

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,

The Cna:urod Banks.

G.C.M.G., Houooary President.
Hen. Sir Geo. A. Drummond, K.C.M.G.,
President.

E. s. Clouston, ksq., Vice President.

E. B. Greenshields, E!q.,
8ir Wm. C. Macdonald, R. B. Angus, Lsy.
James IKuss, Lsq. R. G. Reid, Esg.,

Hon. Robt. Mackay.

E. 8. CLOUSTON, - General Manager.
A. Macnider, Chief Inspector and Superintendeat
of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal. )

! C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Swvert, Supt. Braucne , Maritime Provs
F. W. Taylor, Assistant Inspector, Montreal.
F. J. Hunter, Assist. Inspector, Winnipeg
BRANCHES IN CANADA:

Almonte, Ont. Lake Megantic, Mahone Bay, B
lle, ** Levis, Que. Port Hood

Brantford, * Montreal, Que. Sydney, N.S.

A. T. Paterson, Lsq.,

kville, ‘¢ *“ Hochelaga. Wolfville, N.S.

tham, “ ¢ papincau aveYarmouth, N.S.
Oollingwood “  ** pt. St. Charl Altona, Man.
Cornwall, “  ‘* Seigneurs St, blandon, Man,
Deseronto, - ““ - Si. Henri Gretna, Man.
Fenelon Falls ¢ Wegt End, Oakville, Man.
Ft. William, “ « Westmount, Portage la
Goderich, ' Quebec, Que. _Prairife, Man
Guelph, “ Sawyerville, Q. “\innipeg, Man.
Hamilton, * St. Raymond. Logan : . i
Hamilton, Warwick, Que. Fort Rouge

Andover, N.B. Calgary, Alta.
Bathurst, N.B. "“"{'0“10!}. Alta
Indian H’d, Ass

Sherman Av.
Kingston, Ont.

Lindsay, ‘ Chatham, N.B. .
London,  « Edmunston, N.B.pethbridge, ity
Ottawa, ¢ Freder’cton, * Regina, Assa.
Paris, ¢ vand Falls, B, Armstrong, B.C.
Perth, « Hartland, N.B. g G0 G
Peterboro, Ont. Moncton, N.B. Greenwood, B.O
Picton, ¢ Shediac, N.B. Kelowna, B.(.
Sarnia, * St. John, N.B. Nelson, B.C.
Stratford, * Woodstock, N.Byew Denver,B.0
St. Mary’s, ‘“ Amherst, N.S. New Westmin-
Toronto, “  Bridgewater, ¢ ster, B.C.

* Yonge st. br, Canso, N.S. Nicola,B.C
Wallaceb’rg, ‘“ Clace Bay, N.S. Rossland, B.Q.

Cookshire, QueHalifax, N.S. Vancouver, B.O,
Danville, “  “ Duke St. B’cVernon, B.C.
Praserville, Que. “‘ North End. Victoria, B.C.
@rand Mere, ‘“ Lunenburg, N.S
X IN NEWFOUNDLAND.
8t. John's, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:
London, Bank of Montreal, 22 Abchurch Lane.
E.C. Alex. Lang, Man.
IN THE UNITED STATES:
‘New York—R. Y. Hebden and A. D. Braithwaite
Agents, 59 Wall Street.
Chicago—Bank of Montreal, J. M.
Manager.
‘pokane Wach.—Rank of Montreal.
BANKERS IN GREAT BRITAIN:
Lundon—The Bank of England.
‘““ The Union of London and Smith’s
Bank, Ltd.
The L’(;ndon and Westminster Bank,

Greata,

td.
L The National Provincial Bank of
ng , Ltd.
Liverpool—The Rank of Liverpool, Ltd.
Scotland—The British TLinen Company Bank,
and Rranches

BANEKERS IN THE UNITED STATES:
Wew York—The National City Bank.

**  The Bank of New York, N.B.A.
National Bank of Commerce, in N.Y.
Boston—The Merchants’ National Bank.

L J. B. Moors & Co.
Buffe)o—The Marine Bank, Buffalo.
Ban Francisco—The Firet National Bank.
“ The Anglo-Californian Bk., Ltd.

The Chartered Banks.

The Chartered Banks.

J. Cater,

J
A E. E

Hamilton,
Barton st.

Bobcaygeon,

Kingston, On
Ottawa, Ont.

INDIES

AGENCIES
New York,

T. Oliver,
San Franci

land,
Limited,
of Australia,
of Australia,

Lyons—Credi

in all parts

Reserve Fund . . .
Head Office, 5 Cracechurch St., Londo
A. G. Wallis,

J.

J.

H. R. Farrer,
M. G. C. Glyn,

Market sub br.
Brantford, Ont.
Hamilton, Ont.

Victoria Av.
Toronto, Ont.

“ Junction,

‘ Stock YardHalifax, N.S.
Weston, sub.
Midland, Ont.
Fenelon Falls,

Campbellford,

DRAFTS ON SOUTH

London Bank
Messrs. Glyn & Co.

Foreign Agents—Liverpool—
Scotland—National Bank of
and branches.
Limited,
and branches.

Mercantile Bank of In
—Colonial Bank.

' ‘I he Bank ot British North

America.
lished in

Estab 1886.
Incorporated by Royal Charter in 1840.
Paid-up capital .........£1,000,000 stg.
..... £420,000 stg.
n, E.C.

3 W. 8. Goldby,

Secretary. Manager.

COURT OF DIRECTORS:
H. Brodie, R. H. Giyn,

E. A. Hoare,
H. J. B. Kendall,
F. Lubbock,
George D. Whatman.

Head Office in Canada, St. James street,

Montreal.

H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.

. ANDERSON, Inspector. .

BRANCHES IN CANADA:

LLIS, Manager Montreal Branch.

Momreuf,elh«(. Battleford, Sask

¢ Longueuil, Davidson, L
(gub. br.)  Duck Lake, "

‘“ 8¢ latherine Estevan, X
street, Rosthern, :‘

Quebec, Que. Yorkton,
Levis (sub. br.) Ashcroft, B.C.
St. yohn, N.B. " Duucaus, B.C.

‘“ Union St. Greenwood, B.C.

Fredericton,N.B. Hedley, B.C.
Kaslo. B.C.
br. Winnipeg, Man.
Alexander, Man . Rossland, B.C.
[s1b. br] Trail, B.C.
Belmont, Man. sub branch
Brandnn, Man.
t. Oak River, Man. Victoria, B.C,
Reston, Man. Dawson, Y.T.
Calgary, A.ta.

MAY BE OBTAINED AT THE
ANK’S BRANCHES,

B
IN THE UNITED STATES, ETC.:
and W,

(52 Wall St.)—W. Lawson

sco (120 Sansome Street)—J.C.Welsh
and A. 3. Treland Agents.

Chicago--Merchants Loan & Trust Co.
ers—The Bank of England amd

and branches; National

Ltd. New Zealandi—Union Bank
Ltd.  India, China and Japan—
dia, Limited. West Indies
Paris — Credit Lyonnais.
t Lyonnais.

Issue Circular Notes for Travellers available

of the world.

Agents in Canada for Colonial Bank, London.
and West Indies.

N’th Vancouver,

Vancouver, B.C.

AFRICA AND WEST

Bank of Liverpool.
Scotland, Limited.
Ireland—Provincial Bank of Ire-
Bank,
Australia—Union Bank

H. 8. Holt,

W. B.

THE WESTERN BANK

OF CANADA

HEAD OFFICE, OSHAWA, ONT.
Oapital Authorized . - - . . . . g 000,
Qapital Subscribed - . . . . . " ’gog;
Gapital Patd-up - - . . . . . 560,
Rest Account - - . . . . . .. op

BOARD OF DIRECTORS:

John Cowan, Esq. - - President.
Reuben 8. Hamlin, Esa.. Vice-President.
W. F. Cowan, Esq. W. F. Allan, 5
Robert McIntosh, M.D.. J. A. Gibson, Faq.
Thomas Patterson, Fsq.
T. H. McMillan, . - Cashier.
BRANCHES.—Caledonia, Elmvale, Midland,
New Hamburg, Penemngnishene, Paisle~
Pickering, Plattaville, Port Perrv. Sunderla.t
Tavistock, Tilsonburg, Wellesley, 'Whitby.
Drafts on New York and Sterling Exchane-
‘dought and sold. Deposits received and interest
allowed.  Collections solicited and promntle

Uorl"etpondents at New York and 1o

‘Canada—Merchants Bank of Canada. Londom
!ntll‘nnd—nonl Bank of Scotland. % 4
world.

mut Bank;

Thos. E. Kenny,
Thomas Ritchie, Esq., - -
Wiley Smith, Esq., H. G. Bauld, Esq,

Ambherst, N.S.

Maitland, N.S.
Moncton, N.B.,
Montreal, Que.,

COR!

Great Britain,
Credit Lyonnais; Germany, Deutsche Bank; Dres-
dner Bank; Spain, Credit Lyonnais; China and
Kong & Shanghai Banking Corpora-
tion; New York, Chase National Bank; First Na-
tional Bank; lg:llr & Co.; Boston, National Shaw-
cago Ulinofs Trust and Savings
nk, San Francisco

Royal Rank of Canada

CAPITAL PAID-UP.... .... .. .. ..
RESERVE FUNDS..

HEAD OFFICE, HALIFAX, N.S.

Board of Directors:

» Esq.,, - - President.
Vice-President

Hor David MacKeen.
Esq.,

Pease, General Manager.
Torrance, Supt. of Branches.
C. E. Neill, Inspector.
Newcastle, N.B.

Antigonish, N.S., Ottawa, Ont.
Bathurst, N.B., Ottawa, Bank St.
Bridgewater, N.S., Oxford, N.S.
Charlottetown, P.E.IL, Pembroke, Ont.
Chilliwack, B.C., Pictou, N.S.
Cumberland, B.C. Port Hawkesbury, N._S.
Dalhousie, N.B. Rexton, N.B.

Dorch , N B. Rossland, B.C.
Edmundston, N.B. Sackville, N.B.
Frederictun, N.B. St. John, N.B.
Guysboro, N.S. St. John’s, Nfld,
Grand Forks, B.C. St. Paul (Montreal) Q.
Halifax, N.S. Shubenacadie, N.N.
Ladner, B.C, Summerside, P.E.L,
Londonderry, N.S. Sydney, C.B.
Louisburg, "C.B. Toronto,

Lunenburg, N.8. Truro, N.S.

Vancouver, B.C.,
o d.

En
Vernon, B,C.

Montreal. West End, Victoria, B.C.

Mount Pleasant, B.C. Westmount, P.Q.

Nanaimo, B.C. Westmount

Nelson. B.C. Victoria Ave,

New Westminster, B.C Wevmouth, N.S.
Woodstock, N.B.

CAhgenciea in Havana, Cuba; Santiago de Cuba,

uba ;

maguev, Cuba ("ardenas, Cuba ; Mat-
anzas, Cuba ;. Mew York, N.Y

RESPONDENTS :
Bank of Scotland;

"irst National! Bank. :

$3,000,000
8,302,748

James Redmond, Esq.
Chief Executive Office, Montreal, P.Q.

France,

THE MOLSONS BANK

Incorporated by Act of Parliament, 1868,
HEAD OFICE: MONTREAL.
CAPITAL PAID-UP .. .. e e0 oo .. $8,000,000
RESERVE FUND .. «. vv o0 oo oo o0 $8,000,000
BOARD OF DIRECTORS:

Wm. Molson Macpherson -  President.
S. H. Ewing . - « .J Kim-Pruidem.
W. H. Ramsay, . P. Cleghorm,
H. Markland Molson, Lt.-Cal. F. C. Henshaw.
Wm. C. Mcintyre.
JAMES ELLIOT{ General Manager.
A. D. Durnford, Chief: Inspector and Supt. of
Branches; W. H. Draper, Inspector.

W. W. L. Chipman, J. H. Campbell, Asst.
Inspectors.
LIST OF BRANCHES:
ALBERTA, ONTARIO—Continued.
Calgary. Port Arthur.
BRITISH COLUMBIA. Ridgetown.
Revelstoke. Slucoe,
Vancouver. Smith’s Faus.
MANITOBA. St. Marys.
Winnipeg. St. Thomas.
ONTARIO. East End Branch.
Alvinston, to.
Ambherstburg. Toronto Junction
ylmer. Queen St. West- Br,
Brockville. Dundas Street.
Chesterville. Stock Yards Branch,
Clinton. Trenton.
Drumbo. ales.
Dutton. Waterloo.
Exeter. Woodstock.
Frankford. QUEBEC.
Hamilton. Arthabaska.
James street. Chicoutimi
Market Branch. Frasgerville.
Hensall, Enowlton.
Highgate. Montreal,
Iroquois. St. James Street.
Ki le. Market and
L.ondon. Harbor Branch.
Lucknow. St. Henri Branch.
Meaford. St. Catherine St. Br.
Morrisbur, uebec.
North Williamsburg. rel.
Norwich. Ste. Therese de
Ottawa. Blainville, Que.
Owen Sound. Victoriaville

GUNTS IN GREAT BRITAIN COLONTES,
london, Liverpool—Parr’s Bank, Ltd., Irelande
Munster und Leinster Bank, Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd,
South Africa — The Standard Bank of South

Africa, Ltd.
FOREIGN AGENTS.

France—Societe Generale. Germany—Deutsche
Bank. Belgium, Antwerp—La Banque d’Anvers.
China and Japan—Hong Kong & Shanghai Bank-
ing Corporation. Cuba—Banco Nacional de Cuba,
New York—Mechanics’ National Bank. Boston—
Stuate National Bank. Philadelphia—Philadelphia
National Bank. And agents in all the principal
cities of the United States.

Collections made in all parts of the Dominion
and returns promptly remitted at lowest rates of
exchange.  Commercial Letter of Credit
Travellers’ Circular letters issued, available im
all parts of the world.

The Bank of Toronto.

INCORPORATED 1855.

. HEAD OFFICE, TORONTO, CANADA.,
>aid-up capital . es  $3,500,000
Reserve Fund ........... ... 3,859,585

DIRECTORS:
WM. H. BEATTY, President.
W. G. GOODERHAM, Vice President.

Robert Reford, John Waldie,

Hon. C. 8. Hyman, M.P. Robert Mvighen
William Stone, Johu Macdonald.
Albert E. Gooderham. Nicholus Bawlt.

DUNCAN COULSON, -

General Manager.
Joseph Henderson,

- Assistant General Manager.
BRANCHES:
ONTARIO.

ONTARIO. ONTARIO.
Coronto, Galt, rnia,

6 Offices. Gananoque, Stayner,
Allandale,, Keene, Ont. Sudbury,
Barrie, London, Thornbury,
Berlin. London East, ~ Wallaceburg.
Brantford, Millbrook, Welland
trockville, Oakville, QUEBEC.
Tardinal, 0il Springs, Montreal,
ohourg, Omemee, 5 Offices.
Ooldwater, Parry Sound. aisonneuve,
Oellingwood,  Peterboro, Pt. St. Charles
Oopper Cliff, }l"etroga, %l!:pe,
Creemore, ort Hope, . COLUMBI
Borchester, Preston, Rossland, A
Eimvale,

St. Catharines, Winnipeg, Man.
London, Eng.—The Lontoe Midland
on, Eng,—' ndon
- lfrtd'k‘n ional B ke
eéw York—National Bank of Com .
Chica First National Bank. -
Careful attention given to the

T
Zammercial Paner_and Securities. o on O

The Dominion Savings

& Investment Society
MasoN1IC TEMPLE RUILDING,

London, - - - > Canada
Capital Subscribed, - - 000.0v
Togu Assces, 81st Dec’br. 1900 . . '},’ﬁ”{m

7. ” PURDON, Esq. K. " Presideng, '
NATHANIRL MTLLS, Mar ager,
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General Manager and 2nd Vice-Presideat.

THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Canadian® Bank

of Commerce

Paid-up Capital, - $10 000,000
Rest, - - - - -

HEAD OFFICE : TORONTO.

Hon. GEO. A. 00X, . - President.

4,500,000

The Chartered Banxs.

The Chartered Banks.

Union Bank ot Canada
Established, 1865.

HEAD OFFICE .. .. ..QUEBEC.

CAPITAL AUTHORIZED.... .. .. .. $4,000,000
CAPITAL SUBSCRIBED.. .. .. .. .. 8,000,000
CAPITAL PAID-UP.. .. .. «« 8,000,000
REST...c0o oo vo oo oo oo os oo oo oo 1,800,700

BOARD OF DIRECTORS.

B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

130 Branches in Cgnada, the U.S, and
England.

Montreal Office :— F. H. Mathewson, Manager.

London, Eng., Office :=60 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Businegs, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or collect bills oen any place
vhere there is a bank or banker.

Bankers in Great Britain,

The Bank of England; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and
4mithe Bank, Limited.

Sovereign Bank
OF CANADA,

Head Office .. .. .. .. ..
Executive Office ..

48 Branches throughout Ontario and

....Toronto
. .Montreal.

Quebee. P
Savings Bank Department at all
Branches,

Collections given prompt attentionm.
Drafts issued payable in all parts of

General banking business transacted.

D. M. STEWART,

I

Capital Paid-up.. .. .. .. ..$3500,000
Rest

mperial Bank of Canada

ANDREW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.

E. J. Hale, Esq.,
Wm. Price, Esq.,

D. C. Thomscn, Esq.,

R. T. Riley, Esq.,
Wm. Shaw, Esq., E. L. Drewry, Esq.,

John Galt, Esq., F. E. Kenaston, Esq.
. H. Balfour .. .. ..
. G. Billett .. .. ..
: Bs Code ss oo wo wi we

++ «.General Manager.
«+ «.Inspector
..Assistant Inspector.

S H -]

. B. Shaw, Supt. West Branches ..Winnipeg.
. W. 8. Crispo, .. .. .. ..Western Inspector.
. Veasey.. .. .. .. .. .. Assistant Inspector.
. Vibert .. .+ «¢ «e oo «o ..Assistant Inspector.

Advisory Committee,
Geo. H. Hees, Esq.

BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station, Montreal, Quebec,
St. Louis Street, Quebec.

T X

Toronto Branch.
Thomas Kinnear, Esq.

Centres in Great Britain and the
United States.

THE BANK of CTTAWA

Capital Authorized ..........$3,000,000
Capital (fully paid up) ... 2,873,860
Rest and Undivided Profits, - 3,017,880

BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. .. President.
DAVID MACLAREN, .. Vice-President.
Henry Newell Bate, John Burns Fraser, Hoa
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P,
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gea.
Mrg.—L. C. Owen, Inspector.

FIFTY OFFICKS IN THE
DOMINION OF CANADA

Correspondents in every banking tewn
in Canada, and throughout the world.

This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED.

Traders Bank of (anada |

(Incorporated by Act of Parliament, 1888.)

ONTARIO.—Alexandria, Barrie, Carleton Place, CAPITAL AUTHORIZED . o
Cookstown, Crysler Erin, Fenwick, Hailey- Lariial SUBSCRIBED .gfgoo)?fa:
bury, Hastings, Hillsburg, Jasper, Kempt- gAPlTAL PAID-UP .. 3 000,000.00
ville, Kinburn, Manotick, Melbourne, Met- ESERVE FUND.. .. .. oo oo 1,100,000,
calfe, Merrickville, Mount Brydges, New- ¢ D BOARD OF DIRECTORS:
boro, New Liskeard, North Gower, Norwood, Hon -Jw;ﬂ‘esn, Esq., .. .. .. President.
Osgoode  Station. Pakenham, Portland, BB Btr?’tton. +o +o Vice-President.
Plantagenet, Shelburne, Smllh;s Falls, &‘!_llfh- c 'Klt;epl"e: Dlél:;tonip ”Gual%h
ville, Stittsville. Svdenham. T r il 2y avic - i 1) . N
worth, Wiarton, Winchester. Fort William CWF-J.“’Sl;gg;;rd -,.m:::;

Birtle, Bolssevain, | 1. 8, s1ulEAD OFFICE, TORONTO,

MANITOBA.—Altona, Baldur, Birtle, Boiss ’ L ' o e ve woticneral ]
Carberry, Carman, Crystal City, Cyprews J. A, M. ALLEY.. .. v\ .0 o0 .. lnlpmw
River  Delepaina | Glenbasa  Oentna Ham BRANCHES:
iota. Hartnev, Holland, Killarney, Ma}r;lltnu. irytlllxl\:; “epd)t:z. lutg:ul; Ste. Marie
Melita, Minnedosa, Morden, Neepawa nea, s 3 ia,

R:, lid8 City, Russel, Shoal Lake, Souris ayt:m, lI‘_n_zersou, Schomberg,

Strathclair, Virden, Wawahesa, Wellwood, an'&var L;Eggl;lliéne. gpringﬂel 5

Winnipeg, Winnipeg N. End Branch. Brldnburg.' Loanid, 2, é:?:&%r?“k'
- | Burlington, Newcastle, Strathroy,

SASKATCHEWAN.—Arcola, Carlyle, Humbolt, mﬁo‘: d- Noith Bay, gf,'é‘{,‘:,"" Falls,
Indian Head, Lumsden, Moose an: Mo wa- Drayton, orillia. " Thabe es};:)rd
min, Milestone, Oxbow, Pense, Qu'Appelle, | p osoh Otterville, Tilsonburg,
Regina. Saskatoon. Sintaluta, Wapella, Wey- | Rust Toronto, Owen Sound, Toronte, T
burn, Wolseley, Yorkton. lélgli.n, ll;aisle}yl', Ont. Toronto, [King &

a, ort Hope, Spad
Did Embro, Prescott,pe Tgtu,i;,;,,‘,nn]

ALBERTA.—Calgary, Cardston, Carstairs, Dids- Fergus Ridaotos Weteaham

*bury, Edmonton, Fort Saskatchewan, Frank, Glencoe. Ripley, Windsor, "
High River, Innisfail, Lethbridge, MacLeod, | Grangd Valle Rock s
g > Y, ockwood, Winona,

Medicine Hat, Okotoks, Pincher Creek. Guelph, Rodney, Winnlp’og
Hamilton, Mary’s, Woodstock,
Agents and Correspondents at all important BANKERS:

Great_Britain—The National Bank of ;
New York—The American Exchnngeolet‘.m g::l‘.
Montreal—The Quebec Bank.

.. ..$3.500,000

% se se o8 se s e

DIRECTORS:
T. R. MERRITT, - - - .
D. R. WILKIE, - - -
Wm. Ramsay,
Elias Rogers, N
James Kerr Osborne, Charles Cockshutt.
HEAD OFFICE, TORONTO.
D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager.
W. MOFFAT, Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.

THE STANDARD BANK

Capital' (authorized by Act

Capital Paid-up .........$1,000,000
Reserve Fund ...........$1,000,000

OF CANADA

of Parliament) ........$2,000,000

HEAD OFFICE. TORONTO.

The DNominion Bank

CAPITAL .. .. .. S ey o be G
RESERVE FUND AND UNDI'VIDED“IM'“
PROFT 3,634,000

DIRECTORS:
E. B. OSLER, M.P., .. .. «« Presi
WILMOT D. MATTHEWS, Vlce-?red;}::
Wm. Ince, Timothy Eaton, W. R. Brock’ MP.,
A. W. Austin, James J. Foy, K.C., M. P,
DOMINION BANK—HEAD OFFICE,
Corner.King and Yonge Sts., TORONTO,

» ; DIRECTORS: . BRANOERS:
Bolton, Listowel, Ridgeway. .
. P WAN, President. Belleville, Ont. M <
Cobalt, New Out Sow “'{,E‘le‘l"‘-; ;Ful?'gth:“"“v O F. COWAR, P o “WYLD, Vice-President. Boissevain, Man. M:g?fw?"ﬁue.
Fhu' Nomnrtb % st e Marie, W. F. Allen, A. J. Somerville, BramJ)ton, Ont. Napanee, Ont.
Galt, Ottawa, o Toronto, Fred. W.Cowan, W. R. Johnston W. Francis. Brandon, Man. Orillia, Ont.
Hlmiltﬁ?, ll;otrtpt)albome, gelllnd. AGENCIES: g';}’:,.“'u',','o'ﬁn gz‘a,m %‘:t
ortQ : ? s S ,_Ont.
Ingerso rtage, _ taision, Fort William, Ont. kirk, Man.
BRANCH IN PROVINCE OF QUEBEO—Montreal. | s Oralg,  Brusels, == Kingston ravenhurst, ‘Ont, St Thomeont.
BRANCHES IN NORTH-WEST AND : Guelph,” ot Whitha oo™
BRITT! UMBIA. ‘orouto, Chatham, Orono. ) 3 "hitby, Ont.
Arrowhead, B.C. gt o ni @ Assa. q..:m.;,m Colborne, Parkdale, Hunt-vmeénom. Wingham, _Ont.
m e, . Blenhetm Deberoiito; P Lindsay, Ont. Winnipeg, Man,
Brandon u“u." : Rz:h ke, B.O. L . Purham. Picton, London. Ont. N. End Br., Winnipeg.
Odnrym;k' B0 Stnthem' Sllk-Al !nldl ufomrd. Flesherton. Ri Bloor and Bathurst Streets, Toronto.
ldmmonton, b T cona, Alta. trantford, Forest, Stouftville, City _Hall Branch, Toronto.
Golden, B.0, Versorn 8 0 trighton, : e, Rareer Doy, poonte,
Nelson, BC &i:tom',dg.c‘im BANKERS: &'::t Btreet s Porsate.
’ﬂnr:. Albert, Sask. Winnipeg, Man., New York — Importers and Traders Na Smt’llvn'\".nA'vr'eutl::.et ; Tome’:o'
oo and Bank. Cor. Yonge and Cottingham 8w, Toronte
New gy London, Eng., Lioyds Bank Limited; | JoufresioMoleoms Bask. and Inperisl Besk Dratta on all parts of the United States, Great
ork, }hnk of the Manhattan Oe. Al business promptly attended to. Oor- Britain and the Continent of Europe bought and
Rerling excasnge bought and sold. Letters of | respondence  snliciced. »old.
Oredit imued available in any part ef the G. P. SCHOLFIELD, General Manager.

Europe, Chine, Japan and th

Letters of Credit {ssued avaflable in all
e West lndr:. "




Alliston, Fort William, Ottawa,
Aurora, Holstein, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q. Montreal, Sudbury,
rmwall, Mount FKorest, Trenton,
Oollingwood, Newmarket, Tweed,
Waterford,
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The Chartered Banka.

| The Chartered Banks.

BANK OF HAMIL1ON

J. TURNBULL, General Manager.
HEAD OFFICE, HAMILTON, ONT.
OAPITAL covsinssssnssssesas
RESERVE .........
"OrAL ASSETS

DIRECTORS:

HON. WM. GIBSON, .. .. .. .. .. President.
John Proctor, Hon. John S. Hendrie,
George Rutherford Cyrus A. Birge,

Charles C. Dalton, Toronto.

J. TURNBULL, .. .. Vice-Pres. and Gen. Man.
H. M. WATSON, Assist. Gen. Mgr. and Supt.
of Agencies.

BRANCHFS:

Abernethy, Eust End, Orangeville,

N. Deering, Br., Owen Sound,
Alton, Hamiow, Man.  Palmerston,
Atwood, West End,  Pilot Mound, M.
Battleford, N.W.1 Hagersville, Plum Coulee, M.

rlin, Indian Head, Port  Eigin,
Beamsville, N.W.T. Port Rowan,
Blvth, Jarvis, Ripley,
Bradwardine, M, Kamloops. B.C. Roland, Man.
grandon, Man. Klrton, Man Saskatoon,
Brantford, lListowel, N.W.T.
Qarberry, Man. Lucknow, Simcoe,
Carman, Man. Manitan v Southampton,
Chesley, Melfort, N.W.T. Stonewall, M.
Delhi, Midland, 'T“n-om\'nler,
Dundas, Milton, |l urum(o. :
Dundalk, Mitchell, oronto June,
Dunnville, Minnedosu, M Queen & Spadina
¥thel. Miam " Br.,
Fernie, B.C. Mooreficld, Ont* Vancouver, B C.
Fordwich, Moose Jaw, \\'ing!xum,

rgetown, N.W.T. Winnipeg, M.
Gladstone, M. Morden, Man. Winnipeg. Gorain
Grimsby, Niagara Falls, 'Exchange Br,

rrie, Niagara Falls, Winkler, ‘Man.
Hamilton, South, Wroxeter,

Barton St.,

Oorrespondents in

United States—New York—
Hanover National Bk

and Fourth National Bk.
Boston— International Trust Co. Buffalo—Marine
e T Bank. «hicago—Continental Nat'l Bank
and First National Bank. Detriov—0ld Detr t
National Bank. Kansas City—National Bank of
Commerce. Philadelphia —" Merchants National
Bank. St Tonis- Third  National Bank San
Francisco—Crocker-Woolworth National Bank.

Correspondents in Great Britain: — Natioaal
Provincial Bank of England, Ltd. Collectiong
effected in all parts of Canada, promptly and
cheaply. Correspondence solicited.

THE ONTARIO BANK

APITAL PAID-UP OO $1,560,000
H S L 11X 11 ¢
DIRECTORS:

George R. R. Cockburn, Esq., President.
Donald Mackay, Esq., - - Vice-Presiden:

. D. Perry, Esq,, R. Grass, Esq.,
Hon. R. Hnrch.qrt, T. Walmsley, Esq.,
John Flett, Esq.

HEAD OFFICE ... +seseeee. . TORONTO.
CHARLES McGILL, General Manager.
R. B. Caldwell, Inspector.

BRANCHES:

Scott and Wellington Streets,
Toronte: $ueen and Portland “
onge and Richmond -
Yonge and Carlton “

AGENTS:
London, Eng.—Parr’s Bank, Limited,
France and Europe—Oredit Lyonnais,

York — Fourth Nationai Bank and Ths
Avovia 1wk of Montreal,

| The Chartered Banke.

BANQUE d’HOCHELAGA

Capital Paid-up .........

5
Reserve Fund ......... % 460,000
DIRECTORS:
F. X. 8t.,Charles, R. Bickerdike,
President, M.P., Vice-President.
Hon. J. D. Rolland, J, A. Vaillancourt, Esq.,
and Alphonsge Turcotte, Esq.

it bscribed ......8$2,000,000
Capital Subscribe ;2'000

M. J. A, Prendergast, .. ., .. .+Gen’l Manager.

C. A. Giroux, St s 4s es ae e

F. G. Leduc . ++ Assistant Manuger.

O. E Dorais, .. ., ., '\ <+ o o .. Inspector.
Head Office, Montreal.
+ CITY BRANCHES.

1766 St. Catherine, Pt. St. Chas.,

2217 Notre Dame, Jochelaga,

| 1808 st. Catherine, Mount Royal Ave.
BRANCHES:

Joliette, P.Q.,

Louiseville, P.Q.,

Quebec,

guebec. St. Roch’s,
te. Martine, P.Q.,

Valleyfield, P.Q.
Vankleek Hill, Ont.
St. Jerome, P.Q.
St. Henry,
Three Rivers, P.Q.
Sorel, P.Q., St. Boniface, Man.
Sherbrooke, P.Q.. Winnipeg, Man.
CORRESPONDENTS—National Park Bank, Na.
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts,’ Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. Kountse
Bros., New York International Trust Co., Na-
tional Bank of Redemption, Natfonal Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illinois Trust and Sav-
ings Bank, Chicago. The Olydesdale Bank
Limited), Credit wonnais de Paris, Oredit In.
ustriel & Commercial, Comptolr National d’Es-
compte de Paris, London, Eng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, -
gium. Dauteshe Bank, Berlin, Germany, ém%ln
Imp. Royale & Priv. des Pays Autrichiens, ¥i
enna, Austria. Banque de Rotterdam, Rotter-
dam, Holland.

Letters of credit issued available in all parts
of the world,

Interest on deposits allowed in Savings Depart-
went,

La Banque Nationale

HEAD OFFICE: QUEBEC.

Capital. . s 5% .. $1.500,000

Reserve Funds.. .. .. 500,000
Undivided Protits. .. 83.166.26

Paid in Dividends, a5 90,000

SIX PER CENT. Inteest paid on the
stock.

THREE PER CENT. Interest paid on
the ‘deposits. '

LTHIRYY Branches in the Province,
GREATEST FACILITY to transact
business afforded to every one.
SKILFUL STAFF devoted to the ip.
terest of the clients.

BOARD OF DIRECTION.
RODOLPHE AUDETTE. President.

HON. JUDGE A. CHAUVEAU, Viece-
President

ABouton—Ellot National Bank.

i
LL Banking Business entrusted to our |
keeping receives the most careful ]
attention. .

Fastern Tuwr.lsh-ius‘ Hénk

~EAD OFFICE;
SHERBROOKE, QUE.

4 FORTY-FIVE Branches in CANADA,
w|w e
W, | ‘W Correspondents in all parts of the world
f; || Jcepitat, ~ o2 $3,000,000
[ [ | |Reserve, ~ . . 1,600,000
L] wh. PARWELL, president.,
YY) JAS. NACKINNON, General Manager,

Vietor
J. B.

Chateauvert, Nazaire Fortier,
laliberte, Narcisse Rioux,
Victor Lemieux.

P. LAFRANGE, Manager.
N. LAVOIE, Inspector.

ST. STEPHEN'S BANK

Incorporated, 1888,

CAPISAL St. Stephen, N.B »
RESERVE . TUT e ae e we 45,000
F. H. TODD, . s President..

J. F. Grant, .. )" " s “on or.
AG3INTS:
London—Mesgrs, Glynn, Mills, Currje & Ce
New York—Bank of New York, N.B.A.
Glolbe National Bank Montreal—Bank of Mont
rea

St. John, N.B.--Bank of Montreal.
Drafts igsued on 8ny branch of the Bgnk o
Montrea;

The Quebec Bank

4EAD OFFICE .. .. ., ., QUEBEQ
Founded 1818. Incorporated 1822,

Capital Authorized....., .53.000.888
Capital Paid Up......... 2,500,
Rest P 1,050,000

teassssenas DO

DIRECTORS:
'CHN BREAKEY, *s s+ wv we oo President,
JOHN T. ROSS, ., ., ,, .. .. .. Vice-President.
taspard Lemoine, W, A, Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch.
HOMAS McDOUGALL, .. .. ++ Gen. Manager.
BRANCHES:
vuebec, St. Peter St.  Thorold, O.it.
Do. Upper Town, Three lhveu, Que.
Do. 8t. » Toronto, Ont,
dontreal, St. James St, Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont.
Jttawa, Ont, .St. George, Beauce, Q.
st. Romuald, Q. St. Henry, Que.
hetford Mines, Que, Victoriaville, Que.
Pembroke, Ont. Ville Marie, Que.

l#s‘i%l phanie, P.Q.

London, England,—Bank of Scotland.

Albany, U.8 A.- New York State National Bk.

Boston—National Bank of the Republie, .

New York, U.8.A.—Agents Bank of Brit’ n
North Amur{cu; Hanover National Bank.

Provincial Bank of Ganada

Head Office—Montreal, No, 7 Place d’Armes
BOARD OF DIRECTORS.

M. G. N. Ducharme, capitalist, of Montreal,
President.

M. G. B. Burland, industrial, of Montreal,
Vice-President.

Hon. Louis Beaubien, Ex-Minister of Agricul
ture, Director.

M. H. Laporte, of the firm Laporte, Martin &
Cie., Director,

M. 8. Carsley, prul;;-letor of the firm *‘Carsley,”
Montreal, rector.

M. Tancrede Bienvenu, General

Manager.
M. Ernest Brunel, Assistant-Manager
M. A8 Hamelin, Auditor.,
RRANCHES:
Montreal:—816 Rache] St., corner St. Hubert;
Carsley Store; 2m1 Roy st., St.
Lows de rrance; Kastern  Abat-
toirs; 1138 Ontario St., corner Panet.
Berthierville, P.qQ.; D'Israeli, P.Q.; Pierrevills,
P.Q.; St. Anseime, P.Q.; St.

Guillaume, d'Op-

ton, P.Q.: Sto, Scholastique, P.Q.; Terrebonne,

P.Q.; Valleyfield, P.qQ.
BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, President.
Docttor E, Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudean

Bros., Montreal.
of Public Works

Hon. Lomer Gouin, Minister
and Colonization of the Province,
Doctor A. A. Bernard and Hon. Jean Girouard,
Legislative Councillor,
SAVINGS DEPARTMENT,

Issue “‘Special certificate of deposits’’ at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.

Interest of 3 per cent. per annum paid omn de-
posits payable on demand.

* Treawee apal nsormsee Ko
DEVOTED TO
Commerce, Finance, Insurance, Rau
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING
SUBSCRIPTION.

Montreal Subscribers .. ... .« $3 a year
Llsewhere in Canada ...... $2 a yoar
British Subscribers ... £1 Stg.
American SO $3 a year
Single Copies ...... e s 25¢ each
Extra L (6 to 50) o 200 ¢

“ “ (50 to 100) ... 15¢ «

(100 and over) 10c *
Editorial and Business Offices:
M. 8. FOLEY,
132 ST. JAMES ST., MONTREAL.
Editor, Publisher and Proprietor.
EZ= We do not undertake tn retura

unused manuscripts.

-
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Suburban and Summer Hotel

Legal Directory.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C,

Kavanagh, Lajoie & Lacoste,
—~ADVOCATES,~
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
ble Address, “Laloi,”

Jules Mathieu, LL.B.

Bell Tel. Main 4800, 4801

AGENTS WANTED.

[n every county in Canada to work,
during spare hours, on good commission.
Object, to secure persons of exceptional
ability to fill salaried positions in To-
ronto and Montreal
WORKER,

P O Box 576,
Montreal

P.Q.

\ddregs:

Ocean Steamships

DOMINION LINE

STEAMSHIPS.

PORTLAND TO LIVERPOOL,.
WEEKLY SAILINGS.

Cornishman .,

OF COMMERCE.

URNAL

Order Your

Stanley Planes and Tools

THROUGH

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

Locks & Builders' Hardware

4 ;‘ We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to

trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms

The Gurney, Tilden Go. Ltd

Hamilton, Canada

. ..Jan, 20
Norseman ..o, L L oo odJan, 27
Welshman. ., .. . «.Feb, 3

PORTLAND TO AVONMOUTH.

Englishman .. .. ., .. .. .. Jan. 20
Turcoman .. .., .. . . ..Feb. 3
Alanxman .. .. .. ,, ., .. .. ..Feb. 17
Inglishman .. ., . ««Mar. 3

RATES OF PassaGE,

First Class —§55.00,
Second-Class—$40.00.

Third-Class—To principat ports in Great
Britain, $27.60.

IFor all information apply to

DOMINION LINE,
17 St. Sacrament St., Montreal.

Excellent Site for

A PIPE FITTER

In threading pipes, does more bard, exhaustin
day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half,

Get our die and you will find this statement is not exaggerated.

R. B. JARDINE & .CO.

HESPELER, ONT.

g work in an average

a First-class

Pacific ; fronti
on one side wit
the Falls,

about 44 ac

[DlT‘OR AND ProPRIETOR

For Saie at Vaudreuil
Formerly known as Lothbiniere Point

Ou the line of the Grand Trunk and Canadian

on the 8t. Lawrence ; clear stream
shelter for Boats above and belew
Also two 1slands adjoining. Area in all
res,

APPLY TO THE OWNER, .
M. S. FOLEY,

JOURNAL OF CoMMmERCE,"

ARTHUR KAVANAGH,

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS
(now of twenty years’ standing), continues to make Maiine,
of all kinds. The Canadian Oil Wells and Re finers and Mil
tirely supplied with Boilers and other Plate Work from this
poses it has sent many boilers to Germany, Austria, India and Australia.
Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam
any desired work in Plate or Sheet Steel or fron as well
inc'unding Steam Engines and Castings in Irom and Bras,

Having a full outfit of machinery and tools, including Stepm Riveter, and men of long es
perience, it invites comparison of the quality of its work, with any shop in Canada.

AT PETROLIA, ONT.,
Stationary and Portable Boilers
Is in this section are aearly e»-
shop; while for well-drilling pur-

VMONTREAL,

J. H. FRIRBANK,

VANAGER. PROPRIETOR.
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Close Silver an
Electro Plater..

BRITTANIA CARRIAGE

BlleNGHAn. = Eng‘ Lzssmu 0853l

HenrY GREER,

FURNITURE WORKS,

PRINCIP STREET,

d

éqé ==

AXLE CAPS, NUTS, COLLETS, RAILS, HANDLES, &=

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt

AYLMER .. . Miller & Blackhouse !
BELLEVILLE .. .. .. .. Geo. Denmark i
BLENHEIM .. .. .. .. .. R. L. Gosnell

BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson

BROCKVILLE .. .. .. .. H. A. Stewart

CANNINGTON .. .. .. .. .. A J. Reid

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford

DURHAM .. .. .. .. .. .. J.P. Telford

GANANOQUE .. .. ..".. .. J. C. Ross

GODERICH .. .. .. .. .. .. E. N. Lewis

HAMILTON.. Lees, Hobson & Stephens

HAMILTON .. .. ..Staunton & O’Heir

HAMILTON,

Gibson, Osborne, O’Reilly & Levy
INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. . .MecLaughlin & McDiarmid
LINDSAY .. .. .. .. ...... Wm. Steers
LISTOWEL .. .. .. .. .. H. B. Morphy
LONDON .. .. .. Rartram
L’ORTGNAT. \lTaxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST .. .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfield

NEWMARKET .. ..Thos. J. Robertson
NTAGARA FALLS .. .. .. Fred. W. Hill

NORWOOD .. .. .. .. .. T. M. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .. .. .. J. F. Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PFTROLEA ... H..J. Dawson

Legal Directory.

ONTARIO—Continued.

|

|

’ PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN .. .. .. .. J. C. Dalrymple

PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .: <. vo +» oo Ho A Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. o o’ . «+ A, Weir

SHELBURNE .. .. ..John W. Douglas
SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, ®. A, Lancaster. M.P.

ST. THOMAS .. .. .. ..J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY .. .. .. .. ..T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale

WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .! F. A. Baudry
RICHMOND .. .. .. Edwand J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERT .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..S. A. Chesley

’ Legal Directory.

NEW BRUNSWICK.

CAMPBELLTON ..
SUSSEX .. .. .. ..

. F. H. McLatchy
..White & Allisoa

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufty

MANTITOBA.

W. A. Donald
. James Heap

PILOT MOUND .. .. ..
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER
Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinsos

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
KEDMONTON .. .. Harry H. Robertsom.
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

ONES BROS & MacKENZIE,
Barristers & Solicitors,

Canada Permanent Chambers, Toronto)

CLARKSON JONES,
GEO. A. MACKENZIE,

BEVERLY JONES,
C.J. LEONARD.

English Agent: JOHN AP JONES,
99 Carnon 8t., London,
Commissioner for N. Y., Illinois and other States.m

PORT HOOD .. .. .. .. S. Macdonnell

SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford ™. Pelton

N ACECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Public, eto'
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Rea) Sstate and Commereial Low
receive Spe~ial Attention

Pre

Insula

|
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Bitemer
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WE MAKE
HIGH GRADE FAMILY

|| Sewing
" Machines

1 For the Merchant’s Trade.

«

\“'),’
%

N
Z 3
(T

|| Write us foi Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS WF'G. GO, |

tFactory and General Office :
CHICAGO, ILLINOIS.

If or Solid System Cable Troughs.

SENUINE TRINIDAD

BITUMEN=

ptlepat!ed Refined : Bitumen In Various Grades.

Insula.tmg Compound for Joint Boxes, in Tins or

Kegs.

Guaranteed Highest Test

Speeml Cable Wlaxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE.

SAMPLES FREE. =

LARGE .STOCKS READY.

“W. H. KEYS,

Bitumen Dep't, Hall End Works,

WEST BROMWIOH Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Svecial Prices to Canadians under the New Tariff.
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" Telegraphic-Addres

BROOCH
PI]

SECU

British Columbia
Canada, 4 per ce
8 per ce

Debs., 1
2% p.c.
Manitoba, 1910,

sShs RAILWAY Al

—

Quebec Provin

il
'.‘ ;

100 Atlantic & Nt

1st M.

1 10 Buffalo & Lake

& oy, 3 do. 5% |

] (¥4 1T " SRR 2 . A Can. Central 6]

| ANY: OTHER " PATTERN - NOT: SHOWN - AL ORDER: = /o -

Description Size. r ofotmas Desoription. exiioath) Algoma §
. p. . i

o) Pasing . * | 10l by B 0 B ; b N oa | - Grand Trunk,
2 st M.

Wall Coping I B workyeny, vin wide |-+ 80 ewt jun M.
Hewder Plinsh Pt R llm.harhq!,vum loug

Malferound Coping .o S i Nt oin. 0 f w ’ ¥ TR i } 1
SBadille:buek Cuping el “ue 4 BN 5  iRin g ) v L per dac g R ‘_h : - : : ALy i | 100 Grand Trunk of
A SRy R e per i i e 2 W\ 2 00 2nd equi
Wl dong | Lewt. S e B0 17 R 2 ; : o Pk ol grng pg::l
Sl wie . ‘ ! 6 p.c. pe
2R . SR N g 5 _ 100 4 p.c. P
ide. i, TEES: i AR / B & y | 100 Great Western

i, P 2 b 0+ i :
s e ? ; B ; ' 100 M. of Canada S
. ¥ ¢ 100 Montreal & Chs
mtg bor
M. of Canada,

T.G. & B.. 4 p.
100 Welll.,

Municipal

100 City of London,
100 City of Montres

100 City of Ottawa,
100 City of Quebec,
redeem 1008
redeem 192:
100 City of Torontc

Compan
100 Canada North-W
100 Hudson Bay ..

Ban}
Bank of British
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BROOCHES, EARRINGS,
PINS, NECKLETS,
RINGS, BANGLES,
PENDANTS, GUARDS,)

And every descriptionjof Gilt,Jewellery.

C. W. GoucH &

64 Branston Street, |
BIRMINGHAM,- England.

Co.

Manufacturing

Jewellers,

SECURITIES. London
Jan. b
British Columbia, 1907, 6 p.c. ...... 103 105
LT, €38 D.C. evvvaninee va o
1041, 8 P.C. cccctecccccncees - 6 88
Canada, 4 per cent. loan, 1910 ...... 102 108xd
8 per cent. loan, 1938 ...... 974 98ixd
Debs., 1909, 3% p.c. 100 102
2% p.c. loan, 1947 85 87
Manitoba, 1910, 6 p.c. . 103 105
shs RAILWAY AND OTHER STOCKS
Quebec Province, 1906, 5 p.c .... | 100 | 102
1019, 4% p.c. ¢ | 102 | 104
1912, 5 P.C. .. | 105 | 107
100 Atlantic & Nth. West. 5 pc. gua.
1st M. Bonds. .cooececeee 19 | 121
10 Buffalo & Lake Huron, £10 shr... | 133 | 14
do. 1% p.c. bonds ........ 187 | 139
Can. Central 6 p.c. M. Bds. Int.
guar. by Govt. ..... een
Canadian Pacific, $100 .... . 1773
Do. 5 p.c. bonds 111
Do. 4 p.c. deb. stock 111
Do. 4 p.c. pref. stock . 107
Algoma 5 p.c. bonds. 119
Grand Trunk, Georgian Bay, &c.
It M. .. .. cocccee
100 Grand Trunk of Canuda ord. stock | 231 | 233
100 2nd equip. mg. bds. 6 p.c. | 120 | 122
100 1st pref. 1] 1144
100 3 1053
100 erp. deb. st 158
100 5 p.c. perp. deb. .
100 4 5..; perp. deb. stock ... | 107} | 108}
100 Great Western shares, 6§ p.c. .. | 131 [ 133
100 M. of Canada Stg. 1st M., § p.¢ 104 106
100 Montreal & mplain b p.c. 1st
m! NAS .o oo eo seeeee
M. of C:fndn. 4 p.c. deb |tobc; llgg igz
190 bec Cent., 5 p.c. 1st inc. bds.
g.'é. & B., 4 p.c. bonds, st mtg | 105 | 107
100 Well.,, Grey & Bruce, 7 p.c. bds. s | 120
Ist MOrt. c.ccccccssacesscses ‘| 108 |105xd
100 8¢, Law. & Ott. 4 p.c. bonds ....
Municipal Loans.
100 City of London,Ont. 1st prf 6 p.c.| =~ |
100 City of Montreal, stag., 5 P.C. -« |'300"'('102
100 City of Ottawa, red. 1913, 4% p.C. [ 107 | 108
100 Gity of Quebec, 6 p.c. red'm 1908 | * '~ | 7°
,':g“" llblsm O‘p.:.e......... 102|104
eem € sesccsee [ 100 108
100 City of Toronto, 4 p.c. 1982-28.. 108 | 105
6 p.c. cesvesnssasescsese [ 101 | 108
5 g.c.'"n. con. deb:, 1919-20. %% 100
4 p.c. stg. esessnssisee 102
100 City ol: Winnipeg deb. 1914, 5p.c| 102 | 104
Deb. script., 1907, § pe .- | 105 | 107

100 Canada essnganpsseseess
100 Canada Rorth-West Tand Do vor
100 Hudeon Bay oo

Bank of British ¥ America .
Bank ] .isvepqeecaccance
OCanadian ;

258
ee | £17

S. A. WEST

MANUFAULURER OF

Petroleum
Wall and
Hanging
Lamps,

Lanterns, etc.,

and Genseral
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENG
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WiLLiam FORD |

«-. GQGUN MAKER..

Canade at 4 to
pondence invited

INVESTMENTS.

Opportanities for safe Investments s

Address: INTEREST,
P,

6 per cent. Corres

0. Box 676,

Montreal, Canada | 1906

Well known as the Champion barrel borer,
Borer of the Winuing Guuns at the great London
Field Trial of 1875 aud 1879, Borer and Maker of all
the trial Guns for Kynoct perfect Cases, Challenged
the world for boring in 1884,

W. Ford’s celebrated Guns may be obtained
through all gun dealers. Any kind ot gun made to
order.

St. Mary's Row, BIRMINGHAM, Eus.!

Business Necessity
The famous Calculating M;
world over. Rapid, acc
{dized copper finish, $5
U.S." Write for Preg
C.E. Locke Mfg. Co.

, Leading Maunutacturers, Kte

INSPECT OUR LARGE
ASSORTMENT OF OF- i
FICE SUPPLIES FOR

-

’ . . )

s

New Number:

al gents wanted.
Walnut St., Kensett, lowa,

MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and
Priaters.

1758 & 1757 Notre Dame Street,

MON TREAL,

115-117 West,

Telegraphic Address: “HARNESS, BIRMINGHAM,”

Saddlery and Harness Manufacturers,
For Home and Colonia' Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog

Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

S8ADDLERY, Hunting, Riding, Polo, Racing.

CGLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,

Birmingham, - - - Eng.
Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of kngland. {

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers
Leaded Lights, Bril-
liant  Cutters, Whole-
sale. Overmantel Ma-
kers.

_WORKS:

OFFICE ¢

St Martin's Row

BIRMINGHAM,
| ‘Snecialitien:
All-kinds of Mirvors for ,Sa'lvenmitlu,/ :
lpioei\l prices to (‘cna:diln(undu the Prefereatial Tarift

W. D. SMITH & Co.,,

St. Peter's Place._ |

Bogland. |

HALL & RIC

The ¢ Typhoon *’

West Bromwich,

. WELL BOTTOM CISTERN

Water Waste Preventer.

Special term to Canadian under the new tariff,

E, Ltd.,

IBIRMINGHAM, =

JOSEPH HADLEY,

| HEAVY STEEL 107 ani
HAMMER MAKOFACTURER

WwWeston Works,

WESTON STREET, NECHEILLS,

ENG,

[anada §

Cnotraetor

Super Lo
1-

Any ordinary
on recei

H. FI

NICKE]
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FOR QUALITY AND PURITY BUY

’, An invitation is extended to any white mer-
chant outside of New York city, or their repre-
s sentative, whose name appears in Rradstreet’s

And the other grades of Reflned Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co, Limited -

Speciat Announcement

or Dunn’s Commercial Agency Book, to accept
the hospitality of our Hotel for three days witﬁ-
out charge. Usual rates, apartment with pri-
vate bath $3 00 per day and u , without meals,
Parlor, bedroom and private bath $35.00 per
week and up, with meals for two, New York
Merchants and Editors are requested to'call the
attention of their Out of Town Buyers and sub-
scribers to this advertisement,

GALLATIN HOTEL

70 W. 46th St., New York City.

COMMERCIAL SUMMARY,

Mﬂ m HE Al Merchants, Manufacturers and other
]

business men should bear in mind that

Cnotraetors to His Majesty’s

iGovernment.

Super London Collar.

| —

Any ordinary collar despatched

on receipt of order.

Established 1825.

& SON,

Bridge Street and
.Lowe: Rushall Street,

WALSALL.

England.

Please Address In Full,

H. FROST & CO., Limited,

NICKEL BRASSjand MALLEABLE IRONFOUNDERS,

Q2000300000 “\ Manufacturers of Every
’ m Description of
m E STIRRUPS,
SPURS,

and
GENERAL BuckLEs
HAMES
a Speciality.

Made in “CrowN-ALL” BILVER, “FRO8TINE,”

“RRONAND” NICKEL SILVER, BRASS, SUPER S8TEEL, POLISHED,

NICKEL PLATED, TINNED, Ete,,

FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.

Special Terms muudum unden the New Tari2,

|‘ b 5

BITS.

HARNEsSs FURNITURE

the “Journal of Commerce” will not ae-
cept advertisements through any agents
not specially in its employ. 1Its circula-
tion—extending to all parts of the Do-

minion renders it the best advertising
F RI medium in Canada—equal to all others
combined, while its rates do not include

heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows to
what time subscription have been paid.
Those in arrears will kindly remit.
Where a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more vaduable to
its readers.

—According to the latest U.S. gov-

ernment figures the Canadian banks had
more than $59000,000 out on call in New
York city during the recont flurry  in

money. The Bank of Montreal led with
$32,000,000, the Canadian Jiank. of Com-
merce had $8,500,000, the Bank of Bri-
tish North America $4,800,000, and the
other banks smaller sums. '

—The production of gold at the Rand
in December is est'mated from London
at 435,000 fine ounces, compared with
424,757 fine“ounces in November and 362,
264 ounces in December, 1004. The pro-
duction for the year 1905, with De-
cember e:b'mated, aggiegated 4,900,627
ounces, aga'nst 3771,672 ounces in 1904.

—A discordant no‘e in  the harmony
for the demand of the removal of the
Canadian cattle embargo comes from the
Board of Guardians at Cashels, Ireland,
which passed a resolution condemning
the. Cork Cattle Traders’ Association for
favoring the removal of the restrictions.
They claim such removal wou'd prevent
small farmers from carrying out their
land purchase engagements to the Gov-
ernment. ;
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Many Printers use

GITTINGS, HILLS & BOOT

=INKS==

Perhaps YOU don’t!

BY’S

e G —
s s —

Try them and you will |

The Text and Ads. of many papers
are printed with our

Dense Cut Blacixk.

Absclutely THE BEST 60 cts. BLACK.

Testimonials from all who have used it.

Tower Works, Aston, Birmingham,, 12 Crane Court, Fleet St.

ENG. LONDON, EQ., Eh.

Canadians supplied 33! per ceat, less than other countries.

—Grand Trunk Railway System.— Earings from January.
1st to 7th, 1906, $613,954; 1905. $580,966; increase $32,088.

—New York Central in December increased its gross earn-
ings $853,000 and the gruss gain for the year was $7 500,000,
The company’s total earnings in 1905 amounted to $86,000,-
—Collecting snake venom, which is worth $5 a grain, is 000,

being developed as a new industry in Australia.

—The Medical Health Officer at Belleville has presented his
—London Clearing House total for week ending Jan. 11, anmual report. During the past year there were 163 deaths,
1906, $1,378,999, corresponding week 1905, $1,175.326. 27 from consumption and six from diphtheria. He strongly-
advises all residents to be vaccinated.

—The total output of the Dominion Coal Co.’s mines for
the year will approximate 3,164,656 tons and the shipments —The Eastern Ontario Dairymen's Association held its
2,623,007 tons. meeting at Peterboro last week., D, Derbyshire, of Brock-
| ville, was re-elected president; R. G. Murphy, of Brockyville,
—Ottawa Clearing House.—Total for week ending Jan. secretary, and J. R. Dargeval, M.P.P., Elgin, treasurer,
11, 1906, $2,336,259.61; corresponding week last year $1.965,-
348.49. . ' )

)¢ —Australia having agreed to prohibit the sale and growth
of opium, the Commonwealth Government has prohibited the
importation of opium except for medicinal purposes. All the
States will lose revenue by the prohibition, the loss to
Queensland alone being estimated at $80,000 yearly.

—Walter James, the well-known stock man of Rosser,
Man., states that larnge numbers of cattle are wintering out
this year owing to the mildness of the season.

—It is reported that Germany demands unlimited rights in —Negotiations are in progress with a view to securing a
the matter of mining, trading and residence in China and of wider preference on Canadian goods in South Africa. At
vavigation of the inland waters of the country . present the preference omly applies to articles on which ad
valorem duties are charged, and Canada would' also like it to
apply to articles on which the Specific duties are imposed.

—A sub-branch of the Bank of British North America has
been opened at Alexander, Mamn., under the management of
Mr. A. C. Skelton, Manager of the Brandon Branch.

) —It is understood in railway circles that within a fortnight
' the Government will ask for tenders for the construction of
—The general store of Crawford and Co., the oldest apd e Winnipeg-Lake Superior Junction section of the Nation-

finest in Indian Head, Sask., was totaily destroyed by fire al Transcontinental Railway, and that the latest - surveys
last Sunday. The loss will reach a total of $25,000, about paye reduced the distance by about tem miles, Foley Bro-
half of which is covered by insurance. Several tenants who  thers, who have the contract for the construction of the
had apartments in the block had a narrow escape, and saved - branch line from Port Arthur to the main line, announce that
nothing of their personal effects. 800 men are at work there. i
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AUDGUARDS, PLATED HANDLE

RIMS," TUBULAR PARTS :
and GENERAL PRESSWORK,

sThe Wasdell Rl and Tube Co.

1158 Hockley Hill, BIRMINGHAM, ENG.

—-An investigation of the accounts of the late Joseph Scott,
who up to the time of his death was treasurer of the Town-
ship of Augusta, shows a shortage of $3,900. The guarantee
company, who were the treasurer’s bondsmen, will be called
upon to make the deficiency good.

Two gentlemen from Minneapolis are in Galt negotiat-
ing with the Board of Trade for establishing an immense in-
dustry for the manufacture of patented platform gear for use
of lorries drays and waggons. They have met the Council
and were referred to the Board of Trade.

—Simonds Manufacturing Co.,
factories at Fitchburg, Mass.,
over the

saw and knife makers, with
and Chicago, Ill., has taken
business of the Camada Saw Co. of Montreal, St.
John, Ottawa and Toronto. The new company will be known
as the Simonds Canada Saw Co., and will be operated under
the Canada Company’s charter in Canada. More than $250,-
000 is involved in the merger.

—The Dufferin block, St. John, N.B., owned by F. 8.
Thomas, hatter and furrier, and occupied by himself, A. (.
Witham. confectioner, and E. Marcus, furni‘ure was badly
futted by fire recently. The loss is estimated at $11,000, of
Which %6000 is Thomas’ stock. Imsuramce is $7,500, includ-
ing $4,000 in the Liverpool and London and Globe, and $1,500
each in the Commercial Union and Anglo American.

At St. Paul (Minn.) despatceh says: A company is be‘ng
organized at Waterville, Minn., by Messrs. Gustav Matz,
Geo. B. Parks, F. C. Gibbs, and others, to open a large farm
N the Saskatchewan Valley, with the object of raising grain,
cattle, horses and sheep.  In addition it is the intention of
the company to operate extensively in buying amd selling:
Canadian lands.

Harness Manufacturer, Etc.
B o o R A :
Special Prices to Canadians under thé N;w Tarifr.

G. EDI'IONDS,
60 Tenby Street N
BIRMINGHAM, ENG

— WAdOLESALE ONLY —
Best House for Rolied Gold? and

Silver Swivels, Bars,
Watch Bows. Ete.

Gold and Silver Hall-Marked Fittings for, Leather Albert
40 ) Guards. Fobs, Ete.

M H. M. Silver

Mounted Best
Hand-Sewn
Leather Watob
o> im Guards.

=5 s =

Speci-l1  Valae
5@._1 eyt  »nd Quality,

—Talk of electing President Roosevelt as the
the late President Harper at the head of Chicago
has become strong in university circles.

successor of

University
It is declared to
have been one of the hopes of Dr. Hanper during the last
months of his life that the way could be cleared to have Pre-
sidens Roosevelt take the head of the university at the com-
clusion of his Presidential term. To bring this about it will
be necessary to alter the constitution of the university, which
declares that only a Baptist may be president. President
Roosevelt worships in the Dutely Reformed Church.

—('anada’s financial statement for the first six months of
the current fiscal year shows a surplus of $12,129,472 in or-
dinary receipts over ordinary expenditure, wue revenue be-
ing $37,877,167, as against $25,747,695 disbursements. For
six months the receipts gained $2 746,659, as compared with
the same pericd of the year previous. Am increase of $3,-
872,481, taking the same two periods, is shown in expenditure,
For December only ‘he receipts amounted to $6,314 633 and
expenditures to $4,376,085. For the same mont
vious year the receipts were $7,821,933,
diture of $3,047,836.

h of the pre-
as against an expen-

The city treasurer, Toronto, has issued following state-
ment of city’s percentage of street railway earnings during the
last six. years: 1905, $292.706.72; 1904, $249,511.42; 1903,
$206,932.81 ; 1902, $155,172.69; 1901, $145,209.24; 1900, $127;-
128.10. Amount to be paid by the company to the city for
mileage for 1905 is about $75,000.  This, with percentage,
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HUNDREDS OF UNSOLICITED TESTIMONTALS

H. TERRY & 80
REDDITCH.

Good A-~ents
wanted for
Canada

CABLES :— “NOVELTY, REDDITCH."

Herbert Terry & Sons, Redditch, Eng.

TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Grips, &c., &c.

TERRY’S GRIiP
Finger, Hand, Wrist, and Arm Exerciser.

Retail
Pr.iou.

No.
0.1.2.3,
per Pair.

No. 4. .

3/6 ; /6
per Palr.  TERRY'SPATENT  per Pair.

APPLIED FOR
oA

7\ This is a splendid gripy and a good profitable
P se ling' line.

ALSO OTHER GOODS.

Good Agents
wanted for

ESTABLISHED 155 Canada

averages $1,000 per day revenue to the city from the railway.
For December the gross receip's of the company amounted to
$244,764.78, Ior ])_t'-
centher, 1904, receipts were ¥214521.64 and pereentage $17.-
161.73.

and the city's percentage $19501.18.

—In addressing the Pharmacentical Society of Great ' Bri-
tan 1t is hardly necessary to explain that lac is a r¢sinous
substance formed by a scale insect—Tachardia Lacco—a
member of the family Cocdidae and the order Hemipters, said
Sir Gieorge Watt, in an address the 1’11:1'1'111;1«'0111@11.1
Society of (reat Britain. The minute insect in question
lives upon the plant juices sucked up by a proboseis that pene-
trates to the succulent tissues of the host. In the adult
stato the females are fixed and have no power of locomotion,
but the males on attaining maturity emerge from their pupal
cases, become possessed of a pair of long, transparent wings,
fly away to visit the females, and shortly after die.

before

~—All the leading establishments in Germany are being
thrown open to the deputation of British workmen who h.u\'e
been sent out to study the conditions of German working-
men.  Judgirg by the aciounts publshed in the &erman
papers, they have found not only that .the stories of German

workingmen having to live on horseflesh are ‘ables, but also

Established 1810,
EMANY" SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS g
PREMIERE WORKS. - - REDDITCH, ENGLAND.

SPRING LYE

P !

o 1 N
- | || S
l.\ I'\

[ @AYOS INTESTINE
| 299 )

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES, I

that the German working classes are well housed and clothed,
receive adequate wages, and, in short, are comfortalily off,
while they can claim a dis inct advaytage owing to the sociad
laws of their country, which extend State aid in case of ill-
ness or accident, and secure to them pensions when incapaci-
tated from work. ¢

-=The Russian budget statement for 1906,
been issued shows that it will be necessary to
000 by credit operations to balance the estimated receipts
and expenditures. The latter includes $202,500 000 for the
liquidation of the expenses of the Russo-Japanese war. The
budget for 1906 estimates the ordinary revenue at $1,013.-
929,387, amnd the ordinary expenditure at $1,009,038,275. The
extraordinary revenue is estimafed at $1,000,000, plus $240,-
777000 from impending credit operations and the extraordin-
ary expenditure at $246,448,112.
penditure balance art

which has just
raise $240,500,-

The total revenuc and ex-
486 387.  The extraordinary ex-
penditure includes approximately $202 500,000 for the Russo-
Japanese war. In the budget statement it is announced that,
manifestos will be issued giving the nation the right to par-
ticipate in the examination of future budgets. .This, there-
fore, will be the last budget to be examined solely by the
council of the empire without co-operation of an elective as-
sembly. Tt is further stated that the surplus for 1905 will
be greater than was at first estimated.

GEORGE (MOORE,

Hstablished 1805,
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OLDFIELD,

and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS.

Warwick St., Bordesley,
BIRMINGHAM, England.

—In the town of Bedford, Omtario, about ten
of Westport, is an interesting area of
cut by caleite veins carrying galena.
numerous, and have
are all small at the surface, but have the interesting char-
acteristic of widening in depth, so that there is geologic pro-
mise sufficient to justify the expenditure of a moderate sum
n exploration and development. During the civil war in the
United States, a considerable quantity of galena was pro-
duced from shallow surface workings and shipped to the
United States for making lead bulleis. The galena ocecurs in
nodules and strings in a caleite matrix often forming 75 per
cent. by weight of the vein wmatter,

srenville Limestone

—To the great controversy now waging the Tariff Commis-
sioners at London contribute  another statement, Sum-
marizing its testimony as to a Camadian preference, it says:
—(1) During the past twenty years the tendency has been
that Canada to an increasing degree depends on the United
Kingdom for the disposal of her products, and on the United
States for the supply of materials that could have been sup-
plied by the United Kingdom. (2) Largely as a result of the
keen competition of the United States and Genmany, British
exports to Canada declined till the preference of 1897; since
then they have increased. (3) Yet the British share of the
Canadian market is increasing at a lesser rate than the share
of the United States. (4) In the opinion of British manu-
facturers and merchants, giving evidence the most effective
means of increasing the British share lies in the enlargement
of the preference along the lines of the reso.u fion of the co-
lonia] conference, and the declarations of Canadian Ministers.

-—The U.S. official figures givem out by the Bureau of Sta-
tistiecs on Ellis Isand, show that ‘he immigration during the
Year 1905 was enormous. It was far greater than in 1503,
Which had been the banner vear and also mueh greater than
in 1904, The grand total is nearly up to the million mark.
There was substantial increases in all classes and, despite
the fact that the immigration figures were larger than ever
before, in the history of the port, the number of

persons
travelling in the cabins of the

liners reached enormous pro-

EnCLAND
GNVIDND

miles west

These veins are quite
a general east and west trend. They

portions. Of the total of 992,065 who arvived by
, lines from foreign ports the largest number w
the ships of the North German Lloyd line
from Mediterranean ports.

the various
as carried on
from Bremen and

In 125 voyages 177,916 passen-

gers were landed in New York by the steamships of this line,
and of these 15,974 were first cabin voyagers. Next in order*
came the Hamburg-American line, then :he Cunard line. Of
the tiotal of 780012 steerage passengers brought, about 718,-
000 were immigrants.

—The record productions of 1905, given ont by the Steel
Corporation through the “Irom Age,” are significant. The
large independent interests, especially the Lackawanna Steel
Company, and the Jones and Laughlin Steel Co., also have
made rapid strides during the year, and are still making
great improvements. The “Iron Age” says: “How great the
activity during the past. year has been is reflected well by the
figures of production of the United States Steel Corporation.
During 1905 the output of the blast furnaces of the consti-
tuent companies aggregated 10,175 505 gross tons, as com-
pared with 7,975,530 gross toms in 1902, the previous r

ecord
year.

The production of steel ingots reached the enormous
total of 11995205 gross toms, as compared with 9,743,918 tons
in the record year of 1902, It may be interesting to add
thorized extemsions and improve-
ments in plants by the corfporation which will add very close
to 1,000,000 gross tomns of Pig iron, about 535,000 tons of steel
ingots and over 760 000 tons of finished iron and steel to the
ammual capacity. This is exclusive of the enormous

plant,
Which is planned for the Chicago distriet.”

~ Established 1840,

Handley & Wilkins,

LIMITED.<®

Manufacturers of

Heavy Steel Toys,

Tools and Hammere
of Every Description. 2

hillips St. Works Aston Brook, }
BIRMINGHAM, - Enc,

Special Prices to Canadians under the ‘New Tariff.
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CANADIAN BANK OF

COMMERCE.

The 39th annual meeting of the above bank was held
at Toronto on 9th inst. There was a large attendance
of shareholders, who were all highly gratified with the
Report and Statement . ‘

The net profits were stated to he $1.376.167, which is
the largest sum the bank has vet carned, and the high-
This sum was
supplemented by $564,996 received from premiums on
new stock. These provided $666,784 for two 33 per
cent. dividends, $219,233 to reduce bank premises’ ac-
-count, $25,000.to be added to the Pension Fund, and

est in percentage to the paid up capital .

Bell Telephone Building, Montreal.

Simplieity Liberality

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

New poliey Contract

«...OF THE....

IMPERIAL LIFE ASSURANGE COMPANY,

Seeuritz

—
WRITE FOR PARTICULARS, g
112 St. James St. = - MONTRHAL.

$1,000,000 {6 be transferred to the reserve [und, which
was raised to $4,500,000. During the past year there
was $1,300,000 added to the capital, the amount of it
now being $10,000,000. X

The “Commerice” is thus seen to be treading on the
heels of the Bank of Montreal in point of size, and the
ambition to rival that ipstitution is evidently hoped to
be gratified. Over 20 new branches were opened last
year, most of them in the North-West and British
Columbia.

A very gratifying incident at the annual meeting was
the appointment. of Mr. B. E. Walker as a director,
which office he now holds conjointly with that of gen-
eral manager. This is another notable advance on the
line of associating general managers with the Board of
Directors, in distinction to the English custom which
keeps them strictly in the position of managers only.

The Bank of Commerce has absorbed so many other
banks and so often enlarged its capital and business by .
amalgamations that any fairly reasonable comparison of
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Mutual Reserve Building, 305-307-309 Broadway, New York.

Paid Policyholders and Beneficiaries

'ts present position with that of some vears ago is not
possible. 1t is, however, interesting to recall that at
the end of 1872, its deposits were $5,400.000, against
£74.370,000 their present amount, and the
£13.000,000 as compared with $64,300.000.

The larger increases have been made under Mr. Wal-
ker's management, which has extended over 19 years.

In moving the adoption of the Report the Senator,
Geo. A. Cox, president, alluded to the increase of busi-
ness and of profits having exceeded expectations.  He
announced that the bank had secured a splendid site
for its London, England, branch.

As customary, Mr. B. E. Walker delivered an ex-
laustive review of the leading husiness movements of
the past year with comments thereon. He opened his
Address by alluding to the anticipations of a year ago,
which were far from sanguine.
!

discounts

There, however, had

jeen very few surpassed, as in no previous year had
there been such an expansion of business in Canada nor
conditions created which were so promising for future
development.  Thijg progress had, in Mr. Walker’s
judgment, produced so sanguine a feeling as to lead to
expenditures hoth hy bublic bodies and individuals,
which were enlarging the volume of debt to an extent
that needed the utmost caution on the part of all who
gave credit. -He saw great danger in the inflation of
credit, and especially warned against speculating in
land, which ere long would probably cause a re-action
when areas would be thrown on the market at prices
which would give speculators a disagreeable experience.
[1 is needless to say here thaé the banks themselves are
likely to follow the advice.

He commented upon the monetary conditions in Eu-
1ope, which are not likely to be in a settled state until
Russia is more pacified. The enlarging supply of gold
to the extent of $350,000,000 and of silver by $100,-
000,000 were adjudged to be large enough to have a
most wholesome effect on monetary conditions.  The
movement also of certain coumtries to change from a
silver to a gold basis was being hastened by the en-
larged output of gold from South African and other
mines. A significant part of Mr. Walker’s address was
his allusion to the large imports of iron and steel goods
from the United States which he regarded as indicating
“What it would be worth to Canada to make these
goods at home.” This frank endorsement of the pro-
tective policy ‘of this Dominion was highly important,
and may be studied with advantage by those who, like
Mr. Winston Churchill in his latest speech, speak of
Protection as dead. The judgment of an eminent
banker who is in close touch with business conditions

in Less than 25 Years, More than

--- $62,300,000!- - -

Capable Men, with or without experience,
can secure the very best Agency Contracts,
Address Agency Department. Industrial
Agents Address Provident Department,
Mutual Reserve Building, 305, 307, 309
Broadway, New Vork.

\_

out-weighs that of «

a whole theatre” of doctrinaires and
theorists .

The enlargement of the Clearing House returns was

cited as evidence of the growth of Canadian trede.
This, we submit with all deference to so distinguished

an authority. is not so obvious as many consider it.

The :C'earing House figures were swollen last year, as in
previous ones, by the Stock Exchange business, the in-
crease of which cannot reasonably be regarded as caused
by increase of trade. No doubt the Clearing House re-
turns last year were swollen by the increase in trade
transactions, but to what extent is not known.

He pointed out that while our imports had enlarged
by 7 millions the exports had fallen off by 10 millions,
thus increasing the amount of the unfavourable balance
of trade against (anada. Doubtless there is great
danger in excessive imports as they lead merchants into
carrying heavy stocks, forcing sales by granting credit
to an imprudent extent—too often simply to get paper
—and thus creating very unhealthy conditions. As
Mr. Walker said, these conditions “place a heavy mort-
gage on the future.” His caution was therefore very
timely.  Another point made which will be highly ap-
preciated and approved was that Canada was giving pri-
vileges to American fishermen which enabled them to
undersell us.  Surely only one answer can be given
to his question—“Why shoyld Canada hesitate to take
every step necessary to profect and develop such @ valu-
able national asset as our fisheries?” The new Minister
of Marine and Fisheries should lose no time in acting
tpon the hint given by the general manager of the
Bank of Commerce.

The iron and steel industries at Sydney, tne Soo and
other places were spoken of in sanguine terms. On-
‘ario was described as having been generally prosperous
in 905. The Cobalt mines were spoken of hopefully
—but a warning was given against any attempt to raise
a “boom.”

The value of the North-West cereal crops was esti-




110 THE CANADIAN JOURNAL OF €OMMERCE.

mated at from 70 to 75 millions, to which must be
added the value of cattle, horses, hogs, dairy products, ete,
A forecast was given that in the not distant future
Canada would be able to supply Great Britain with what
cereals the old Jand needs.

The railways under construction and those projected
were said to have in them the promise of great develop-
ments in the North-West. Mr. Walker strongly de-
precated the excessive stock speculations in the United
States which menaced business interests.

The whole country cannot fail to reap much advant-
age by taking heed to the counse! of a banker of such
repwtation as Mr. B. K. Walker, whom we most cor-
dially congratulate on being made a Director of the
Bank he has so ably served,

S
Q

THE VALUE OF AFFORESTATION AND
"PROTECTION TO TIMBER GROWTH.

The forestry convention at Ottawa will scarcely  of
itself reach the ears of those who, in all parts of the
Dominion. should make practical application of the
views set forth by some of the various delegates, and it
therefore behooves every editor in the land to a-sist
them by all means in their power.

The government has itself done much to protect the
valuable natural forests of the country from damage or
destruction by fires. The majority of the forest con-
flagrations in Canada are the result of mere carelcssness
on the part of workmen or others who neglect thorough
extinguishment of camp fires, who throw down a light-
ed match carelessly among a lot of inflammable tops or
brush-wood. Hunting and fishing parties are scarce-
ly less blamable; the fire once fairly started, the result-
ing damage is sometimes incalculable. It is evident
that still greater watchfulness is necessary on the part
of wood rangers, and we hope to have some practical
views on the subject from the experienced visitors at
the Ottawa gathering.

Nearly every farmer in the Dominion—every owner
of land more or less denuded of trees—should plant
There is scarcely a farm in the
Wwhole of Canada where some few rods or acres of waste

saplings every year.

land may not be found, spots where nothing cereal will
grow, but where trees grew before the axeman put in
an appearance, for it is only after the trees are ecut
down. as a rule, that the bareness of the land is dis-
covered.  Many of these almost barren—stony or wet
patches—will again grow trees, the roots finding their
way to nourishment between.  Some kinds of trees
Planted by the margin of wet spots will thrive on the
extra moisture. Rock elm deserves its name in other
respects.  These spaces should all be planted with
Young trees which in a few years could be thinned out
for fuel or factory use, besides that they afford shelter
to cattle in summer and, if carefully disposed, protec-
tion in winter, also to growing crops and even to live
stock.

Afforesting is particularly applicable to the vast
prairies of the North-West, where settlers most feel the
want of such shelter as trees afford, especially in the

winter months.  There is no difficulty in growing
tmber on the natural'y rich inexhausfible soil of the
North-West prairies. It is reasonable to believe that
the whole region at one time was one vast forest, but
the fires occasionally set by the aborigines destroyed
nearly all the trees, save those that were protected by
the waters of the streams, rivers and lakes, along the
banks of which they grew. Heretofore, as in the
brairie States—Illinois, Towa, etc.—the trees of most
rapid growth have generally been the only sort planted,
such as cottonwoods and willows, which are not to be
compared in general usefulness to the maples, the elms,
the beech, the pines and the, spruce, so well known to
the pioneers of Ontario, Quebec, and the Maritime Pro-
vinces, and which yield more readily to the axe and the
saw than the tough and spongy cottonwood, and do not,
when cut for use, warp at almost every change of weather.,
Apple and other fruit trees which require shelter from
the winds would prove valuable adjuncts to any farm
thus partly planted. The temperature of the country
would be considerably modified by well arranged
grooves, clumps or rows of trees, and they have the par-
ticular advantage that they grow while the owner sleeps,
and require but little care—merely a little thinning
from time to time during the periods when cereal crops
do not call for attention. It may Le well to bear in
mind that the ash is; among the few trees that yield use-
ful wood at a very ecarly age.

There are farmers in every section of the older pro-

vinces who regret their lack of foresight in the early

days of settlement, when trees were cut down heedless- °

ly and indiscriminately on their lands and burnt on the
spot, or sold as cordwood in the neighbouring towns,
leaving them, as many are to-day, with little or nothing
to occupy them in the winter season, and withoat shel-
ter for their live stock at a time when pasture in the
old days was still accessil'e for weeks longer on the ap-
Proach of cold weather than it s and has been of later
years.

The. influence of the forests of Canada
streams and lakes has long been
people.  The floods at Montrea! have cost the city
hundreds of thousands of dollars besides interfering
with business and affecting the health of the citizens.
It has Leen well known for years that the almost sud-
den downpour of water and cakes of ice in the spring,
as compared with the early days, was due to the denu-
dation of the forests in the upper reaches which pre-
vented the too rapid thawing of the ice and snows on
the inland lakes and streams, the feeders of our great
rivers.

It is to be hoped that the present Iorestry congress
at Oftawa may have widespread effect—through the
newspapers—upon the farmers and other landowners of
Canada, in educating them to the importance of tree-
planting throughout the Dominion ; for though there are
vast areas of nativei forests still in the country, these are
gradually receding, and every successive season makes
the product more expensive to bring to market. . The
growing demand for wood for pulp and paper-making is
one in which the country at large is interested, and it
appeals especially from an economic standpoint to the
publishers of newspapers.
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THE BANK OF TORONTO.

The Bank of Toronto held its 50th annual meeting
on 10th inst. The semi-centennial was passed over
without reference to so interesting an event, which by
many other companies has been made the occasion of
eflusive demonstrafions. This bank, however, from
the first, has gone along steadily increasing in strength
without any of the usual displays intended to call pub-
lic attention to ifs business. Lasti vear the capital was
raised to $3.459,585, and the reserve fund to $3.859.-
585, We shall be glad when both these are given in
round figures, as the frequent use of an odd amount by
those who comment upon bank returns, as it is our duty
to do from time to time, involves much more trouble
than when figures are “round,” as the phrase is.

The Bank of Toronto’s circulation last year rose to
within a small sum of the legal limit, so responsive was
it business to the increased capital. '

The deposits reached $21,367,000, the dizcounts $19.-
538,900 and call and short loans $4,224,700.  The in-
crease in the latter class of loans by this and other
banks indicates a growing interest in Stock Exchange
business.  The immediately available assets are given
as cqual to over 70 ped cent. of the deposits bearing in-
terest, which indicates an unusually strong position.

The Board of Directors was enlarged from 9 to 10,
and Mr. Albertt E. Gooderham was elected a director.

Mr. Duncan Coulson has no doubt received numer-
ous and well deserved felicitations on the progress of
the Bank since he took charge. It would have given
much gratification to the shareholders and a!l inter-
ested in banking in Canada had some reference
made to the history of this h'ghly prosperous institu-
tlon during its life of fifty years.

heen

CHICAGO’S MILLIONAIRE MERCHANT OBIT.

Marshall Field, the great millionaire merchant of
Chicago, passed away at the Holland House, New York,
on the 16th inst., after a brfef illness, of pnewmonia,
at the age of 70. Born on a farm in Conway, Mass.,
lie began his career a clerk in a country store in his na-
e State at the age of 17.  Four years later found
the young aspirant a clerk with the then wholesale firm
of Cooley, Wadsworth and Co. of Chicago.  He be-
ame a partner in 1860.  Shortly after he became con-
1ecied withe the firm of Potter, Paliner and Co., whole-
<ale and retail dry goods merchants on Lake Street.
Potter Palmer retired, built the Palmer House and
other great structures, and went into the real estate
investment business, leaving the two partners, Marshall
Field and J. Z. Leiter, to run the store.  The rapid
growth of the city warranted soon after the erection
of the then finest wholesale and retail dry goods ware-
house on State Street.  Business prospered greatly,

both partners, especiélly Mr. Field, devoting close per-
sonal attention to the details. The great fire of 1871
swept away the solid structure, with a loss of a milliion
dollars. After rebuilding, and finding prospects in-
creasingly bright, the present magnificent' departmental
warehouse, was erected by Marshall Field and Co.,

Mr. Leiter having retired. The new building covers
the whole block, is 12 storeys high, and has separate
facilities for the wholesale business. Mr., Field, who
had been a widower some years, married again a ‘few
months ago in England. A married daughter—the .
only one—resides in Leamington, England. His only
son, Marshall Field, jr., died nearly two months ago in
Mercy Hospital, Chicago, through the accidental dis-
charge of a pistol a few days before.

The deceased gentleman possessed a cordial disposi-
tion, and endeared himself to all who knew him. In-
defatigable in his business pursuits, he amassed one of the
greatest fortunes in the history of trade, roughly esti-
mated at 100 million dollars. He devoted some time
since upwards of 8 millions to the erection andefurnish-
ing of a museum in Chicago which is to bear his worthy
name.

THE METROPOLITAN LIFE.

The Metropolitan Life of New York does not seem
to have been much if any affected by the recent investi-
gations among the big companies. In 1905 the Com-
pany wrote about 460 millions, of which about one-
fourth was ordinary, and the rest industiial. The
assets now outrun 160 millions. The income last year
was 62 millions. At a recent largely attended ban-
quet in New York, at which Mr. A. G. B. Claxton of
Montreal, the company’s chief Canadian counsel was a
guest, resolutions of confidence were voted to President
Hegeman and Vice-President Haley Fiske. There ‘was
& unanimous opinion among the several hundred pre-
sent that the recent New York State invest'gation must
prove beneficial to the business of life insurance gener-
ally. The Metropolitan has not written any deferred
dividend policies since 1893. It may be well to state
that the company al:hough n>t compelled to dv so, has
been paying out in dividends about a million every
year.

AN ELIXIR OF LIFE SCHEME.

A revived scheme for wheedling the credulous public
out of their money has just received a check in New
York.  Nothing less than the Elixir of Life is the
article dealt in by the concern, and as there are many
people in the world who might be persuaded into the
belief that their lives could he extended to the ages
credited to the patriarchs of diluviam times, if not in-
definitely, the prospect of a fortune for the promoters
of the scheme was not altogether uncertain. The
Force of Life Medical Co. was the title adopted, but
the use of the mails for the purpose of advertising it
was illegal, and the treasurer, one Arthur H. Williams
—the latter day Cagliostro—has been released on bail
of $1,500. A director of the company, bearing the im-
posing name of William Wallace Hedley, and a Mrs.
Laura M. Wilson, a medical director, also arrested,
have been admitted to bail. The charge is “conspiracy
to obtain. money underi false pretences by use of the

mails,”
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THE ROYAL BANK OF CANADA.

This presperous hank shared to the full in the husi-
ness expansion and consequent profits of Jast year.

The deposits resc from $21.945,144 1o $‘;’U.-l35.!i5.\',
an increase in the year of $4,490.514. The circula-
tion stood at the close of 1905 at $2,820,791, which is
as near to the legal limit as is desirable.  This was the
case with xo many of the hanks that next fall. it husi-
ness goes on enlmging and another heavy harvest s
reaped. it will he necessary to provide for increase of
capital, or resort to a special issue of Dominion notes
against a deposit of gold.,

The net profits were $191.918, which equals $16.4
per cent® on the pad-up capital.  From this a half-
yearly dividend of 4 per cent. was paid, one at 2 per
cent. quarterly. and a third, quarticrly, at 2 1-4 per
cent. The Officers’ Pension I'und received $10,000,
while $100,000 was written off Bank Premises’ Account
and $100.000 was transferred to Reserve I'und which
was raised to $3,400.000, against a“paid up capital of
$3.000.000.  The *“assets immediately available” are
$18.398.913, which amounts to about 70 per cent. of
the deposits.  This is much higher than the average,

In common with other leading banks the Royal made
a large addition to its call and short loans Jast year. the
total being $4.977,434, an increase over 1904 of $2 320,-
000.  The current loans and discounts advanced from
$15,418.166 to $17,511.571, an increase of $2.093.000.
The increase in both classes ol loans was $4,413.000,
which utilized the increased depos’ts, except $564,000,
which seem to have been used to augment the stock of
coin and -Dominion notes.

The statement of the Royal Bank is eminently sat's-
factory, and reflects the highest credit upon Mr. Edson
L. l’t":xw. the gcneral manager, who has done a great
work”in raising this institut’on to its presenti eminence.,

THE PRICE OF BREAD.

That hugahoo, the “small loaf™ (or dear bread) has
been made diligent use of in preparing for the present
political contest throughout the British Islands, and
the masses of the enfranchised seem as wedded as ever
to the idea of Free Trade, a thing which has gradually
lost its original meaning since the “Quarterly Review”
once defined it as “Commercial Reciprocity. We
have repeatedly pointed out that a duty of 2s a quarter
on wheat, such as the Chamberlainites propose—equal
to 6 cents a bushel—need not Necessarily have any
effect upon the price of bhread in England, simply be-
cause it is the producer on this side of the Atlantic or
in Russia, Austria, Hungary, Turkey or elsewhere who
would have to bear the loss: that is, the total cost of
taking the grain to market (say Liverpool) whether by
rail or ship: or both including the rate of insurance, and
the duty or other impost at Janding, must all be Lorne
by the producer.  In other words the cost of sending
the wheat to market—whether the farmer haul it in his
wagon to the neighbouring town, elevator, or station
must be deducted from the price he would obtain if he

had a market at his front door. The price of the grain
is made at the market and the cost of placing it there
But there is no
reasoning with mad enthusiasts at elections or any
other time.  Knowledge of this kind is not thorough-
ly taught in schoo's or colleges; it is of slow growth;

is ¢0 much less money to the raiser.

such a branch of education belongs to that which, ac-
; Woieo Tl
cording to Lord Bacon, a man.“gives himself.

——— e

THE LATE THOMAS R. MERRITT.

After a long life of activity and strenuous endeavour, there
pas<ed away at Haddon Hall, his o!d home in St. Catharines,
Ont.. Thomas R. Mernitt in the 82nd year of his age. The
deceased was hest known to the readers of ‘his journal in his
capacity for many years as presidint of the Imperial Bank
of Canada. :

Many readers of the Journal of Commerce will probably re-
call to mind a series of articles in our columns (in 1876) in
which was reviewed the early history of the Merritt family
in the Niagara peninsula, articles which we may now admit
were from the pen of the late Sir Francis Hincks, then asso-
ciate editor w'th the wri‘er and who had intimately known
the father of the deceased, the late Hon, William Hamilton
Merrith.  The name is perpetuated by the
town of Merritton, which owe
famly,

Mr. William Haddon Merritt entered Upper Canada College,
Toronto, in 1837, where he distinguished himself in athletie
sports, as well as in his studjes. He left college in 1842 and
entered on his business career with the firm of Radenhurst,
Turnbull and Co., merchan's, Montrea] Returning in 1844 to
St. Catharines, he formed a partnership in business with the
late Hon. James R. Benson. Two Years later he purchased
a flour-mill at S, Catharines, which he largely extemded. In
connection with milling he built up a shipping business, in
which he was engaged until 1869, when he sold out to Messrs.
Norris and Neelon,

He was one of the earlies

manufacturing
s much of its prosperity to the

t direct shippers of flour from
Upper Canada to Halifax and Newfoundl
sels,the ships which went east laden with
West India produce—fish, salt, ete, He also established a
line between Bramtford and st Catharines, to connect with
his lake line of sieamers to Montreal, carrying merchandise
up and bringing back mainly wheat for his mills.  This line
continued running from 1850 until the Great Western Rail-
way went into operation, in 1854,
house, still in sounq condition
this trade.

and in his own ves-
flour returning with

The large stone ware-
, was built by him in 1850 for
During his long business life he held many important finan-
cial business positions. For 21 years he was President of the
Niagara District Bank. On Feb. 25th, 1875, he was elected
viee-president of the Imperial Bank of Canada.  This bank
and the Niagara Distriot Bank were amalgamated in 1875,
In 1902 he became president of the Imperial Bank.

In 1860 Mr. Merritt was appointed chaimman of the Cana-
dian Board of the Welland Railway Company,
Ing director, which position he held until he
sale of that company to the Grand Trunk Railway Company,
in 1884. Im recognition of his services tnhe shareholders of

the Welland Railway Company presented him with a hand-
Some testimonial in the shape of sil;

ver plate.
The St. Catharines Security Loan Company was formed in

1870, and he has occupied the position of its president ever
since. In 1870 he was also elected president of the St
Catharines Gas Company, which he resigned in 1905,
he was elected g director of the Niagara Fa!
Bridge Company, and in 1886 he was chosen a
the death of Sheriff Woodruff, which position he filled to
the end.

In politics he favoured the National Policy. In 1868, on
the appointment of the late Hon: James R. Benson to the
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Senate, he was elected to represent Lincoln in the Dominion
'arliment. He was again returned at the general election
mm 1872, but on the disso!ution of the House by the Macken-
szie. Admin.stration, in 1874, he declined renomination.

He took an aclive interest in the preliminary onganiza-
tion of Bishop Ridley College. In 1889 he was elected presi-
dent of the Loard, which position he resigned in 1899.

On Jan. 17th, 1853, he married Mary, eldest daughter of
the late Thomas Benson, of Port Hope. They celebrated
their golden wedding in 1903, their best man and two brides-

miaids being participants in that event. He leaves no issue.

BUSINESS DIFFICULTLES.

Among recent assignments are the following: W. J. Dodds,
General store, Caledon, Ont.; H. R. Gregor, tailor, Corn-
Wall J. D. Mears and Co., grocors,. Niagara Falls; Henry
McLaren, broker, Ottawa; Mang. E. Phillips, dry goods, Port
Alma; Knrght and Graham, traders, Providence Bay; P. Me-
Dougall and Co., butchers, Sault Ste. Marie; H. Harmer,
turniture, Southampton; MacLeod and Co., tailors, Toronto;
J. T. Reeves, plumber, Toronto: Octave Bureau, trader,
Compton, Que.; lke Levy, hote!, dity; F. X. Mar-
tin, dry goods, eity; O. Lamontagne and Co., confectionery,
Quebec: Chus. Choquette, Richelieu; H. N. Domna, laundry,
St. John's; D. Abramovitch, grocer, Winnipeg; Mote Dry
Goods and Furnishing Co.. Vancouver; Thos. Young, tobacco,
Brockville; ' Toronto House Furnishing Co., Niagara Falls;
N. A. Jones, grocer, Parry Sound; J. M. Murray, tobacco,
ete.. Port Colborne; S. S. Ashley, livery, Stiring; Poirier
and Co., hardware, Lachine; Nap. Bouthillier, trader, city;
Miss B. Cinq Mars, city; Leon Gagne. lumber, city; Schwers-
enki and Co., hats and furs, city; L. V. Dion, hotel, Quebec;
J. H. N. Venzina, grocer, Quebec; J. Clarke, confectioner,
Carberry, Man.; W. A, Flack, jeweller, Claresholm, Man.;
Perry Bros., bakers, Selkirk; E. E. Jardine, contractor, Win-
nipeg: W. R. Corey, Woodridge, Man.; E. Marshall and Co.,
general store, Grenfell, Sask.; Alex. Morrison, trader, Loch
Lomond, N. S.; H. W. Legare, general store, Labelle, Que. ;
D. Ducharme, grocer, Magog: J. Ball and Co., con'ractors,
city; J. A. Duchesne, clothing, city; Westmount Dry Goods
store: Francois Bois, grocer, St. Louis de Ha Ha; E. S.
rison and Co., electrical supplies, Winnipeg: Frank
lumber, Revelstoke, B.C.

A. E. Westcott, dry goods, Chilliwack. B.C., is offering
65¢ on the dollar, and J. Couture, shoes, Levis, Que., 50¢ on
the dollar, each; Fine Bros., Hartland, N.B., dry goods, are

Compromising at 30 per cemt.; Clarence Henderson,
New Glasgow, N.S.

Har-
Ju'ien.

grocer,
» wishes to settle at 30c on the dollar.

Jes. Whitehouse, dry goods, Yarmouth, .N.S., ig reported
to be in financial difficulties.—N. Normandin and Co., shoes,
Sherbrooke, Que., are asking an extension of time.—E,
leonard. grocer, city, and Groudin and Co., tailors, Smith’s
Falls Ont., are offering to compromise.—A meeting of the
creditors of the Champion Mfg. Co., leather goods, city, has
been called

Frank Stephen, grocer, of the town off St. Louis, states

his liabilities to be about $2,000 divided up into small am-
ounty,

The failure of W. F. Dever and Co., of Buffalo, one of the

larges margin  houses on the Continent, w'th branches
throughout ( anada and the United States, has practically

Wiped the bucket shops out of Montreal, for no less than five
local houses have been stricken short in their careers. Bro-
Kers with whom Dever and Co. had been doing business here
Cstimate the firm’s total Nabilities at $125,000.

—The failure of F. M. Scott, dairyman, Brockvil'e, is a
big one, and affects the whole section. He did a big business
With the farmers of the townships of Augusta and Edwards-
burg. He purchased practically all the farmers’ milk for the
butter factory, paying $2 more per ton than the cheese fac-
tories. All the farmers who patronized Scott are out the

Price of two months’ milk, and some are behind more, having

received cheques for previous months which they neglected to
cash, It is estimated that the Vabilities wil amount to $40,-
000. The assets consist of four cheese factories, four farms,
- and the Prescott stock and cattle. The Traders’ Bank holds
montgages on one of the farms and two or three factor.es.
The fionm of Nash, Carson and Naylor, who have operated a
departmental store there for. somé time, gnd who have been
reported to be in financial difficulties for the past
have assigned to the official assigne .The liabilities amount
to $86,150;, of which sum the Bank of Montreal is interested
to the extent of $10,119, and the creditors, of whom there are
about fifty, mainly Toronto firms, $73.926; assets, $72,809.

month,

THE WINDSOR HOTEL FIRE.

Fire threatened for an anxious hour or two early on Fri-
day night last to destroy the Windsor Hotel, Montreal, but
was fortunately checked by the fire brigade after a hard
fight, not, however, uniil a great amount of injury was done
to various portions of the interior including the kitchen E..nd
saulleries (where the fire is supposed to have started), and
totally ruining the magnificent dining hall, with its elegant
frescos, the ladies’ ordinany, with other parts of the building,
besides damaging beyond recoveiy the canpets, hangings and
furniture in these halis, and the grand' corridor and reception
rooms, €tc. The bedrooms luckily escaped much damage, so
that after the Hames, which had bur ¢ lhiough portions qf
the roof. were checked, and the passages cleared of smoke, the
guests (about 300 in all) were satisfied to return and re-
main,

The main difficulty at present is the want of a kitchen and
appliances, but this is likely to be supplied in a few days;
Meantime, the grill-room is kept busy, and nothing is left
undone to provide for the comfonis of the guests and visitors,
The manager, Mr. Weldon, sustained some severe injuries to
his hands, which were badly burnt; a'so to his hip from a fall,
in his endeavours to save everything possible from. destrue-
tion. The directors, among whom are several of Montreal’s
wealthy citizens, held a meeting the morning after the fire,
and resolved to restore the building and proceed with the
contemplated enlargement of the hotel without delay.

The insurances carried are upwards of three-quarters of a
million doHars, but it will probably be some days before any
adjustment of the loss is completed by the insurance compan-
ies.

¥ would be difficult for anyone entering the great rotunda
to fancy that so much destruction had been done up:tairs and
in the rear of the hotel. The great marb e staircage is partly
boarded up, the ascent meantime being by the elevator.

FRAUDULENT LOAN CONCERNS.

The “Jouinal of Commerce” was first to draw attention to
the fraudulent system introduced in Montreal, by which poor
and needy persons were led im o borrowing small sums of
money from certain loan or finance companies at extraordin-
ary rates of interest. Now that the offenders have been
brought under the eyes of the law, it is 4o be hoped that the
guilty may be made to suffer for their misdeeds, and more
thoroughly advertised thereby than they were in the columns
of the newspapers, and by their specially addressed circulars
lo those in need.” Something resembling ‘he Mont de Piete
system in France might serve as good in our own lange cities.

The local elections in Westmount (Montreal) have resulied
in sweeping majorities for the MeGoun-Galbraith ticket. Mr.
McGoun is an able lawyer, and with his knowledge of econo-
mics is expected to prove a valuable acquisition to the munmi-
cipal government.
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VITAL RAILWAY QUESTIONS.

Fully 500 persons, including some of the leading eitizens,
assembled at the Canadian Club, Tovonto, last Monday night ‘
to listen to an address delivered by Mr. Charles M. Hays, The Foley and Williams Mfg. Co. of that c'ty,
Zeneral manager of the Grand Trunk Railway, and president
On the vital question
of rates, Mr. Hayes gave figures to show that raiway trans- ginning the present year,
Pontation in North America is now the cheapest in the world.
But he asked if Canadians could expect as low rates with our
limited mileage and Population as were granted with the
greater mileage and population of the United States. Inci-
dentally he referred to the pressure of the railway managens’
experience for costly improvements on the one hand and for
lower rates on the o'her, with, at the same time, the necessity
He therefore urged
his hearers not to favour anything that might prejudice the
interests of the railways, who ave so dependent on foreign
capital for investment Upon Canadian questions in pantficu-
lar, Mr. Hays stated his belief in the necessity of the section
of the new trans-continen‘al railway north of Lake Superior
bemg constructed. He also urged that the Dominion Gov-
ernment shoyld in the future devote some of the pecple’s
money toward the enlarg'ng of the facilities of the lake and
ocean ports, instead of further improvements to tne canals,
and that the ocean ports should be nationalized. The water-
ways should be improved, and he knew of no country so ‘won-
derfully endowed wicth such means of regulating railway

©of the Grand Trunk Pac'fic Railway .

of paying interest on the investment .

rates,

e

“HOLDING COMPANIES."

A Dill has been introduced in the New York State legisla-
ture which read as follows: *“No conporation, domestic or
foreign, shall hereafter hold, direcily or indirectly, more than
#100 0€0 in par value, or more than ten per cent. of the to-
tal amount outstanding of the capi‘al stock of any corpora-

tion holding more than the,

of the stock of any transportation corporation.

for the State all dividends that may have accrued
since such aecquisition.”

tendud and applied to other conporations,

—————————

DEATH OF MR. MAURICE DRUMMOND.

There is universal regret at the intelligence of the death
of Mr. Maunice Drummond, son of Sir George Drummond.
which took place at Colorado Springs, “olorado, on the 16‘h
instant., In April last the deceased gentleman suffered from
an attack of paralysis. which gradually affected his health to
such a degree that he left home some two months ago for
Colorado Springs. My, Drummond was technical manager of
the Camada Sugar Refinery, in which position he proved him-
self eminently successful, The Company have lost in his
death the services of a most capable officer, and the employees
of every grade a counteous and true friend. The family have
the sympathies of the whole community in the'r bereavement.
The late Mr. Drummond received his education at private
schools in England, finishing at Trinity in Cambr'dge Univer-
sity.

—Returns of traffie earnings »f the Canadian Pacific Rail-

way Co., from January 7th to January 14th. 1906, $1,022,000;
1905, $747,000, increase $275,000.

amount or proportion aforesaid

Shares of
stock acquired in contravemtion of this law are to be forfeit-

ed to and vest in the State of New York, “and it shall be the
duty of the attorney-general to obtain the transfer of the
same to the State by appropriate proceedings, and to recover
thereon
As this is probably only the thin
end of the wedge, we may expect the law, if passed, to be ex-

A MONTHLY C.-\LEN‘DAR.. o

carries only our New Year's greeting—and it's a hearty one!
—We want you to watch for our monthly messages. —They
will tell you why our ball-bearing sewing machines stand at
the top as business-getters., Meantime. it will take only a
trial order to convince you that Goodrich ‘A’ js 0.K.” The
other is 1 cut of the machine with the legend, “We give a
10-years’ guarantee”—and “That, tells the story.”

—
A SUPERB CALENDAR.

A long time subscriber, Mr. E. K.

ware merchant, insurance and sh’)
N.S.

Spinney, iron and hard-

PP'ng agent. of Yarmouth,
» favours us with a calendar so striking that one is

tempted to glance at it betwe}e-n any needs for the dates,
which latter are quite legible across any ordinary office. The
warm flush and tints on the bust of the attractive figure
must have given cons‘demable trouble to the .chromo-litho-
grapher. One recalls Austin Dobson’s motto at the head of
one of his shonter lyries, which begins: “Ap angel at noon.”
The picture will likely be preserved long after the dates have
expired.
—_—

TORONTO BOARD OF TRADE SALE

S

The Toronto Board of Trade Building, erected

uring the
boom some Yyears

ago with money borrowed from- the New
York Life Insurance Co., the cost being given at half a mil-
lion, was sold by auction last Monday for $200 001
30 days. The amount of the mortgage to the insurance com-
pany was $240,000, and they bought it in to protect them-
selves.  The investment Pa.d no interest to the lenders for
Yyears althovgh the interest 1

), cash within

ad been reduced from 3 to 3
per cent., and the annual subscription r

ate to members raised
to $17.

——
THE ENGLISH ELX( TIONS,

Joseph Chamberlain has swept Birmingham in favour of
“commercial reciprocity,” 5 to .  The manufaciurers of
Great Britain and Ireland - are generally with those who will
“trade even”—“nothing to boot." The new government ap-
Pears to have a large majority—if they will but stay so. It
would be interesting to learn how much the majority referred
to owes to such influences as those described in the article
on political bribery and corrupiion at considerable length in
these columns last week.

——

—The Henderson Roller Bearing Co., of Toronto—capital
$1,000 000, subscribed $850,500, $280.000 lmpaid—ha,ve been
served with a ‘demand for liquidation through the Ontario
Bank, a creditor for $12,500, secured by commercial paper.
A winding up order was issued, but the directors oppose: this
action, and a brief delay has been granted. Two other appli-
cations for winding-up have been filed, ome by 'a Toronto
shareholder for 10 shares, the other by a creditor in St.
Catharines for $775.

When a Chicago man hits upon something new in business
it must bear also the recommendation of superior usefulness.
‘ who anhounce
themselves regularly in our columns, has “gone” the pub'ish-
ers of Calendars Il “better" by stanting a monthly issue be-
A stork, colored to life, is the
most conspicuous illustration in the January calender. The
firm explain their choice of the wide-awake looking and far-
seeing bird thus:—“Thijs stork means no impertnence. He

ll
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Meetings, Reports, &c.
ROYAL BANK OF CANADA

36th ANNUAL REPORT, 30th December, 1905.
LIABILITIES.

To the Public:
Deposits bearing interest
Deposits not bearing interest..
Interest accrued on deposits.

3lst. Dec., 1904. 30th Dec., 1905.
.. $12,808,712.13 $14,822,644.82
8,932,435.98 11 509,806.30/

113,996.31  103,118.56

$21,945,144 .42 $26,435,658.

-3
-

Notes of Bank in circulation 2,534,944.15 2,820,791.16
Balances due to other Banks in
Canada .. 125,436.38 4,808.61

Balances due to Agencies of the
Bank and other Banks in
foreign countries . 0 oc

Balances due to Agents in Great
Britain ..

117,522.98

37,809.27

$24,760,857.20 $29,803,671.79

To the Shareholders:

Capital paid-up .. 3,000,000.00  3,000,000.00
Reserve Fund .. sy s & 3,000,000.00  3,400,000.00
Dividend No. 70 (half-yearly, at

8 per cent.). 120,000.00 ............

Dividend No. 73 (q'uanf‘ei'ly at 9
per cent.) payable 2nd Jan-

uary, 1906 .. S L T 67,500 00
Former dividends unclaimed .. 52.00 242.00
Rebate on bills discounted .. 60,000.00 65,000.00

Balance of profits carried forwand 302,743.72 37.162.22

$31,243,652.92 $36,373,576.01
ASSETS.

31st. Dec., 1904. 30th Dec., 1905,

Gold and silver coin .. <o $ L,743,737.41 § 2,129,767.22

Dominion Government notes 1,367,431.25  1,547,778.25
Deposit with Dominion Govern-

ment for security of note cir-

lculation .. 120,000. 00 . 130,000.00

Notes of and cheques on other
banks. . o e e WS o8 e
Balances due from other banks
in Canada .. A
Ba'ances due from Agents in
Great Britain .. 3F of
Balances due from Agencies of
the Bank and other banks in
foreign countries .. _—
British Consols (present holding
£300,000 at 85) ..
Other Government and Muniei-
pal Securities . T
Railway and other Bonds, De-
bentures and Stoevks . ..

1,703,218.61  2,341,416.38

93,702.77 188,694 .45

38,043.13

1,472,919.33 $98,925.27

861,162.45  1,241,000.00

1,988,276.83  2,205,607.86

o 3,192,736.57 2 810,245.77
Call and Short Loans on Stocks
and Bonds e 5% son s 2,649,814.09 4 977,434.82

.. $16,192,999 .31 $18,398,913. 15
Loans to Provineial Governments

Assets immediately avalable

181,719.20 ............

Current Loans and Discounts. . 15,418,166.33 17,511,571.61
Overdue Debts (loss = provided :

Wow):. 1" o Sy O 3 8,582. 50« 8,361.49

Bank premises account Mg ekl ek 432,185.58 444,7290.76

Safes and office furniture . . - 10,000.00 10,000.00

$31,243)652.92 $36,373,576.01

STATEMENT OF PROFIT AND LOSS ACCOUNT.

Net profits for the year, after
deducting charges of man-
agement and accrued inter-
est on deposits, and after
making full provision for all
bad ‘and doubtful debts, and
for rebate on bills under dis-

Balance of Profit end Loss Ac-
count, 3lst December, 1904..

$491,918.50

302,743.72

$794,662.22
Appropriated as follows:
Dividend No. 71 (half-yearly) 4
por eemb... .. o owe wms ss e $120,000.. 00
Dividend No. 72 (quarterly) 2
per cent] .. .. .. .. .. .. 60,000.00
Dividend No. 73 (quarterly, 21, .
per cent. .. .. . .. .. .. 67,500.00
Transferréd to Officers’ Pension
Fund .. .. .. .. .. .. .. .. 10,000.00
Written off Bank Premises Ac-
OOUDE oo 5o 54 5 56 w5 e e 100,000.00
Transferred to Reserve Fund .. 400,000.00
Balance of Profit and Loss car-
ried forward .. .. .. .. .. 37,162.22
$794,662.22

RESERVE FUND.
Balance at credit 31st December,

1904 .. .. .. .. .. .. ... $3,000,000.00
Transferred from Profit and Loss
Account .. 400,000.00

Balance at Credit 30th December,
1905. .. .. .. .. .. .. .. .. $3,400,000..00

EDSON L. PEASE,
General Manager,

BANK OF TORONTO.

The Fiftieth Annual Meeting of the Stockholders of The
Bank of Toronto was held at their Banking House on Wed-
nesday, 10th January, 1906, )

The President, Mr. W. H. Beatty, was called to the Chair;
the Gemeral Manager, Mr. Duncan Coulson was appointed
Secretary, and Messrs. Henry F. Gooderham and E. M.
Chadwick were requested to act as Serutineers.

At the request of the Chairman, the Secretary read the fol-
lowing report:

The Directors of The Bank of Toronto have pleasure in pre-
senting their Annual Statement to the Stockho!ders.

Owing to changes which have taken place in the date ‘of
holding the Annual Meeting, this Statement is the Fiftieth to
be presented at q Stockholders’ Meeting. although the Fiftieth

year of the Bank’s operations will not be completed wuntil
next July. ~ ’

STATEMENT, 30th NOVEMBER, 1905.
PROFIT AND LOSS ACCOUNT.

The Balance at credit of Profit and Loss on
30th November, 1904, WaB .. . .on,i. . .
The Net Profits for the year, after making full
provision for all bad and doubtful debts,
and deducting exipenses, interest accrued on
deposits and rebate on current discounts,
amounted to the sum of.. .. .. $464.806.71
Premiums received on New Stock .. 459,585.00

$ 113,284.05

924,481.71
e iy S0

$1,037,765.76
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This sum has been appropriated as foilows:

Dividend No, 98, Five per cent, . .$150,000 .00
Dividend No. 99, Five rer cent. .. 170,880.50

$ 320,880.50
5,385.25
7,500.00

35,368.74

Taxes Paid to Provincial Governments . .
Transferred to Officers” Penmsion Fund. .
Written off Bank Premises e
I'ransterred to Rest Account  from
Profit and T.oss Account. . ..$100,020. 00
Transferred to Rest Account from
Premium on New Stock . . . 459,585.00
— 559.585.00
Carvied forward to next Year .. 109,046.27

$1.037,765.76

REST ACCOUNT.

Balance as on 30th November, 1904 . . $3,300,000.00
Transferred from Profit and Loss Account .. 100,000. 00
Premium on New Stock. . 459,585, 00

Amount at (redit on 30th November, 1905 . $3.859,585.00

The year just closed has been marked by many favorable
features. There have been an abundant harvest, continued
inerease in population, general activity in business, and a
Steady growth in the wealth of the community . In the
general prosperity the Bank has shared, and all departments
of its business have made satisfactory progress.

In order to give greater security to the depositors, and to
€nable the Bank to enlarge the circulation of its own notes,
the Directors, acting under the powers corferred upon them
by previous meetings, decided to increase the capital stock of
the Bank, and an allotment of $500,000 new stock was made
on the 31st May, 1905.

At the closing of the books on 30th November, there had
been subscribed $483,900 of such new stock, on which pay-
ments had been made amounting to $459,585, and from the
premium thereon the sum of $459,585 was available as an ad-
dition to the Rest Account &f the Bank.

During the year new Branches of the Bank have been
opened at Brantford, Galt, Parry Sound, and Wel'and, in the
Province of Ontario, and at Winnipeg in the Province of
Manitoba.  Arrangements have also been made to open
branches at Berlin, Ontario, and Portage la Prairie, Manitoba.

The Directors have to report with deep regret the loss the
Bank has sustained through the death of the late President,
Mr. George Gooderham. For a period of over thirty-three
Yyears he served on the Board of Directors, and for twenty-
three years he filled the office of President, and during all
those years was unwearied in promoting the interests of the
Bank, and brought to bear upon his d‘utie.\'_‘high intelligence
and unbending integrity.

The vacancy thus caused was filled by the election of the
Vice-President, W. H. Beatty, to the office of President, W.
Gooderham was elected Vice-President, and Albert E. Gooa- "
erham was elected to a seat on the Board.

All ot which is respectfully submitted.

W. H. BEATTY,
President.

GENERAL STATEMENT, 30th November, 1905.
LIABILITIES.

Notes in Cirvenlation .. $3,088 664.00

Deposits bearing interest .
Deposits not bearing interest

.. .. $17,412,190.23
3,954 884.93
— 21,367.075.10

Balance due to other Banks .. 612,645.49

Half-yearly  Dividend, payable
Ist December, 1905 .. .. .8
Unclaimed Dividends . .

170,880.50
60.00
— 170.940.50

$25,239 325.15
Capital Paid-up.. ..$ 3,459,585.00
Rest .. .. .. .. .. e e . .8 3,859.585.00
Interest Accrued on Deposit Re-
ceipts .. . 5% BE §. G
Rebate on Notes Discounted
Balance of Profit and Loss Ac-
count carried forward 109046.27
. - 1.567,416.27

15,200. 00
124,000.00

$32,806 741.42
ASSETS.

Gold and Silver Coin on hand o
Dominion Notes on hand

654,237.87
2,311.792.00
Notes of and Cheques on other

Banks .. pe e whes ae BN 749,658.39
Balances due from other banks. 1,039 728.27
Ueposit  with Dominion Govern-

ment for security of note

Circulation .. 138 000. 00

tiovernment, Municipal, Railway
and other Debentures and
Stocks T

Call and Short Loaus on Stocks
and Bonds ..

3.664,045.22

4,224,700.68
) $12 782,162.43
Loans and Bills Discounted. .

Overdue Debts

. $19,538,928.11
(estimated loss

provided for) 5,650.88
19 544,578.99
Bank Premises . . 480,000.00
$32.806,741.42

D. COULSON! ,
General Manager.

Toronto, 30:h November, 1905.

The Report was adopted, the President Vice-President and
Directors wete thanked for their attention to the affairs of
the Bank, and the number of Directors was incréased from
nine to ten. '

The following named gentlemen were elected Directors: Wm.
H. Beatty, William G. Gooderham. Robert Reford, John
Waldie, Hon. C. S, Hyman, M.P.. Robert, Meighen, William
Stone, John Macdonald, Albert E. Gooderham and Nicholas
Bawlf,

At a meeting of the new Board William H. Beatty,
Esq., was unanimously re-elected President, and: William G.
Gooderham, Esq., Vice-President .

.

—Montreal Clearing House total for week ending Jan,
18th. 1906, $30,299,704 ; corresponding week last year $22,448,-
848; corresponding week 1904, $18,264 510,

—The Customs and Inland Revenue returns show a very
largely increasing use of cigarettes throughout Canada, the
consump'ion during the fiseal year, 1905, being 20 per cent,
larger than the year previous, and 50 p-c. larger than in 1903,
The following figures show the proportions that the cigarette
habit is attaining in’ Canada: 1903, "$9 952,000; 1904, $12,004,-
491; 1905, $14,997,90. Of those that were used in 1905, 8,-
289,090 were made in Canada and 6 708,800 imported.
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BANK OF COMMERCE.

Report of the Proceedings of the Annual Meeting of
Shareholders Tuesday 9th Januany, 1906.

The
The Canadian Bank of Commerce was held in the
house on Tuesday, 9th January, 1906, at 12 o’clock.

The President, Hon. Geo. A.
Mr. F. G. Jemmett was appointed to act as
Messrs. E. Cronyn and W. M. Alexander
serutineers.

The President called upon the Secretary to read the Annual

Reyort of the Direators, as follows:

REPORT.

The Directors beg to present to the Shareholders the thirty-
ninth Annual Report, covering the year ending 30th Novem-
ber. 1905 together with the usual Statement of Assets gnd

Liabilities:

Balance at credit of Profit and Loss Account

brought forward from last Year-.. .. . $28,726 39

Net profits for the year ending 30th November,
after providing for all bad and doubtful
debts .. ..

Premium on New Stock.. ..

$1,969,800 02

Which has been appropriated as follows:

Dividends Nos. 76 and 77, at Seven per cent.

per annum .. .. ., B s e e ew e s $666 784 27
Written off Bank Premises .. 5

o eier e & 219,233 99

Transferred to Pension Fund (annual contribu-
tion) ' .. o me §E B e ele 3w w53 4 25,000 00
Transferred to Rest Account v et ee ee .. .. 1,000,000 00
Balance carried forward oo wve et Wl WE 5E 53w e 58.871 76

$1,969,890 02

As is usnal, the entire assets of the Bank have been care-
fully re-valued, and al bad and doubtful deb's amply pro-
vided for,

In accordance with the decisionr advised to you -at the be-
inning of the year, $1,300 000 of new stock has been issued,
and the paid-up capital of the Bank now stands at $10,000.-
000.

Your Directors are pleased to be able to report that the
carnings for the year have been the most satisfactory in the
history of the Bank, amounting to $1376,167.63. Adding to
this the sum of $564,996, being the premium on the new stock
issued during the vear, we have been able after providing for
the usual dividend and for the contribution to the Pension
Fund, to write $219.233.99 off Bank Premises, and to add $I -
(00.000 to the Rest.

During the year the ‘Bank has opened new branches as

follows: Ipn British Columbia—at Penticton Princeton

and
South Vancouver;

in Alberta—at Claresholm, High River,
1.4'I‘llln'i<lg1-‘ Macleod, Pincher Creek Vegreville and Ver-
milion: in Saskatehewan—at Kinislino, Melfort, North Baitle-
ford. Saskatcon and Yellowgrass; in Manitoba—at

Brandon
ad at Louise Bridge,

Winnipeg; in Ontar'o, at Cobalt and
Port Arthur.  Sinee the close of the Bank's year branches
have Leen opened at Fort Rouge (Winnipeg), a! Parry Sound,
and on Bank Street Ottawa. Arrangements have been made
for Opening almost immediately two add't?onaﬁ branches in
Toronto— One on Yonge Street, al'mo'st' ih’)media‘el_v north of
Queen Street, and the other in Parkdale. '

As you are aware, the provision of the Bank
Fequired that the m
less th

Act formerly
umber of a Bank’s Direetors should not be
an five and not more than ten. By an , amendment

thirty-n‘nth annual meeting of the Shareholders of

banking-

Cox, having taken the chair,
Secretary and
were ' appointed

e oo oo .. 1.376,167 63
. 564,996 00

passed in the last session of Parliament, the limit set to the
maximum number has Leen removed, and you are now free
to appoint any number of directors, not less than five, which
may seem to you advisable. In view of the increase in the
volume of the Bank’s business, of the wide extent over which
it is now spread, and of the diversity of interest with which
we are called upon to deal your Directors feel that some in-
crease ‘n their number is desirable, and an amendment to the
By-laws will be submitted for your approval, fixing the num-
ber at twelve.

The various branches, agencies and. departments of the
Bank have Leen inspected during the year.

The Directors have again pleasure in recording their appre-
ciation of the efficiency and zeal with which the officers of
the Bank have performed their respective duties.

GRO. A. 00X,

President.
Toronto 9th January, 1906,

GENERAL STATEMENT, 30th November, 19057
LIABILITIES. 5
S
Notes of the Bank in circulation .. .. .. .. .. $8,738,670 68
Deposits not bearing interest .. $19,425,688 84
Deposits bearing interest, includ-
ing interest accrued to date ~54,947.802 12

74,373,490 96
Balances due to other Banks in

‘Canada, .. Bid e e e 128,832 92
Balances due to other Banks in

foreign countries . . SO 225,477 32
Dividends unpaid .. el 429 37
Uvigend No. ¢, payaple 1sp

December ..

F5owm g e 349,824 61
Capital paid-up. ., .. .. .. .. $10,000,000 00

Best .. oo v i e v v e .« 4,500,000 00
Balance of Profit and Loss Ac-
count ‘carried forward .. .. 58,871 76

14,558,871 76

$98,375,597 62

ASSETS.

Coin and Bullion.. .. ., .. .. $3,391 576 89

Dominion Notes ., .. .. .. .. 4,877,539 75
$8.269,116 64

Deposit with Dominion Government for secur-
ity of Note circulation .. suet wiel et 64 400,000 00
Notes of and Cheques on other Banks.. .. .. 3,496,517 07
Balances due by other Banks in Canada .. .. .. 29 556 86

Balances due by Agents in Great Britain .. . 2,485,681 31
Balances due by Agents of the Bank and other

Banks in foreign countries .. .. <. .. 1,042220 85
fovernment Bonds, municipal and other Ne-

curities .. .. .. Tttt eege e e e o BT1L102 77

Call and Short Loans .. .. .. .7 .. .. ..., 11,252,325 87

———

$32 686,520 37

Other Current Loans and Discounts ce.. .. 64,303,041 40
Overdue Debts (loss fully provided for) .. .. 101,327 88
Real Estate (other than Bank Premises) .. .. 71,023 66
Mortgages. . o5 . Bl wh @

51,378 41
1,000,000 00
162,305 92

Bank Premises ..
Other Assets ..

$98,375,597 62

B. E. WALKER,
Gemeral Manager, -
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In moving the adoption of the report, the President said:

The statements which have been laid before you will, I have
no doubt, be regarded as more than usually satisfactory. A
year ago we feared that we might not have a continuance of
Such handsome profits. but this year they are larger tham
ever. namely, $1,376,167.  These earnings relatively to the
average paid-up capital during the year are at the rate of a
trifle over 14 per cent. We must point out to the sharehold-
ers that the year's transactions have been exceptionally pro-
fitable and may not. be easily repeated.

During the year, in accordance with the resolution referred
to in the Directors’ Report, new stock amounting to $1,300,-
000 was issued. It is now clear that it was wise not to de-
lay its issue, as the activity in business, and especially, the
movement of the crops in the North-West, made both ‘the
capital thus acquired and the circulation thus anthorized
very useful and profitable.

We are spending more money on bank premises than ever
before. As we said a year ago, we Dbelieve that in times of
unusual prosperity we should do all that we reasonably can
to provide the bank with handsome and permanent e'sta-l)]is«h~
ments. Such a course not only aids very much in building
up our business, but as one of the great fixed charges in
banking is rent, a policy tending towards the ownership of as
many as possible of our branch buildings must in the long run
add greatly to our net earnings. The large sum thus ex-
pended and written off has not prevented us from adding to
the premium on new stock, amounting to $564,996, a sufficient
sum to make an increase to the Rest account of $1,000,000
thus bringing the total of the Rest up to $4,500,000.

Our deposits show an increase of only about $4.000,000.
The actual increase in ordinary deposits is, however, much
greater, as at the close of the previous year we held 5 con-
siderable amount of trust money awaiting early disburse-
ment. Our loans are much larger relatively ‘than last year,
the widespread business activity throughont Canada. ard es-
pecially the unusually large crop movement in the North-
West, being a sufficient cause.

By the purchase of the Bank of British Columbia in 1900 we
acquired premises in London at 60 Lombard = Street. We
need not say that the situation is most excellent, but the
amalgamated businesses of the two banks, together with the
great growth of the last few years, have made the premises
most uncomfortably small for our purposes.  The premises
situated alongside the Mansion House and occupied for so
long a period by the ancient banking house of Sm'th Payne
and Smiths, lately amalgamated with the Union of London
and Smith's Bank, are about to be re-built, and this bank has
secured that part of the site which wil] be known as No. 2
Lombard Xtreet, No. 1 beng occupied by a branch of the
Union of London and Smith's Bank. 1In our opinion. the
situation could not possibly be hetter, and we aye glad that
a promin-
ent situation, although we cannot expect to enter upon our
tenancy for about two years,

The motion for the adoption of the report was
and carried.

we shall be able to fird a permanent home in such

then put

Amendments to the by-laws, raising the number of Direc-

tors from ten to twelve and increasing the remuneration ac-

and the usual resolut'ons ex-
pressing the thanks of the shareholders to the
Vice-President and Directors, and

corded them, were then passed
President,
also to the (ieneral Mana-
ger, Assistant General Manager and other officers of the Bank
Were unanimously carried.

Moved by Mr.

James Crathern seconded by lHon.
M. Jones,

Lyman

That the meeting do now proceed to elect Directors for the
coming year, and that for ths punpose the ballot box be
opened and remain open until three o'clock this day, the poll
to be closed, however, whenever five minutes shall have
elapsed without a vote being tendered the result of the elec-
tion to be reported by the scrutineers to the Geneml Man-
ager.

The meeting then adjourned.

The scrutineers subsequently reported the following gentle-
men to be elected as Directars for the ensuing year: Hon.
George A. (ox, Robert Kilgour, W. B. Hamilton, M. Leg-
gat, James Crathern. John Hoskin, K.C., L.L.D., J. W,
Flavelle, A, Kingman, Hon. L. Melvin Frederick
Nicholls, H. D. Warren and B. E. Walker.

At a meeting of the newly elected Board of Directors held
subsequent!y. Hon. George A. Cox was elected President and
Mr. Robert Kilgour Vice-President.

Jones,

e ——————

—-An interesting éxperiment, which when put into practical
operation promises to revolutionise navigation of the Wel-
land Canal, has been tried at Thorold, Ont., wilien the foot
west gate of lock 24 was opened in thinty-five seconds by
electricity, While the work of putting the lighting plant
was in progress last summer, a bed in the coping stone was
cut, and upon this was placed a five horse-power motor at-
tached to the motor by means of “worms” amd a fric jon
Wwheel as a drum, and around this drum is placed the cable
which attached to a pole, opens and shuts the gate.  Here-
tofore, about 30 or 35 minutes were required to open and
close the gates and empty or fill the locks as the case might
require, for an ordinary vessel to pass through, but w.th the
Saving in time by reason of the new appliances the lockage
may be made in about 15 minutes. The motors are placed
under iron caps, which permit of the admiss'on «f a lever tio’
adjust the switch, thus pri tecting the mechanism of the
motor from the weather. 1t is the intention to place one of
these motons at each lock gate and bridge, and an effort is

being made to have the equipment ready for the opening of
Ravigation.

—According to U.S

- official figures, in ten months of 1905
U.S.

exports to China amounted to $50,000,000, against $20.-
000,000 in a corresponding period of the previous year, amd,
$13 000.000 the Yyear before that. In ten months of 1905 U.S,

eXiports to Japan were $46,500,000; in ten months of 1904,
$22,000,000. and in ten months of 1903 $16,000.000. It is
true, however, that the figures for China do not represent

the actual quantity of goods marketed.
shipped from the United States was
cott. which went into effect in July.
China that a consideralile quantity

Much of the goods
ordered before the boy-
and it is reported from
is in storage there unsold.
While the boycott seems to have practically failed, it is still
in nominal force and the prejudice against American
manufactures is a'most as violent as ever.
that the U.S, government will adopt
toward the Chinese, who
sion laws should not be
l)('

made
It is to be hoped
a conciliatory policy
are a sensitive people. U.S. exclu-

allowed to insult and work a
rsonal hardship upon Chinese visitors to the United Statas,

who are not in the coolie class, as has been their effect in
the past, ‘

———————_———

—The peculiay conspiracy charges lately formulated in the
comrts against a large number of plumbers in Toronto have
resulted in the imposition of fines upon upwards of 100 of
tihvem aggregating over $10,000, graduating from $500 to $200.
The results in the changes of conspiracy were that 134 men
pleaded guilty, 40 men fined; total of fines $10,600, the re
mainder being suspended. The following sums have been re-
turned: City of Toronto, $500; Sanitarium, Guelph, $800;
Toronto Bedding Co., $400; Warwicks and Rutter, $1,200.
Chancellor Boyd in passing judgment, expressed the
the country had seen the last of such deplorable scenes.,

hope

. ———

~-Grand Trunk Railway System.—Eaxmiugs from Janvary

8th to 14th: 1906. $#652.998; 1905, '$612,601 ; increase, $40,397.

—==
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—The business of the Winnipeg  Importing Company, which
went into liquidation some time ago, is now in the hands of
Mr. C. H. Newton, assignee. It shows that there ren'u'lins
for distribution assets aggregating $30,000, while the total li-
abilities amount to $25,000. The concern is owned by Charles
W. Quirk, who came to Winnipeg from Mexico about two
vears ago, and engaged asmanager George Margolius of Mont-
real. The firm obtained credit from the big ems‘ern houses,
Margolius acting as buyer, purchasing extensively in Mont-
real. About the middle of November last the Winnipeg Im-
porting Company suspended payments, but did not assign.
Quirk disposed of the entire stock for $6,000 to Portigal
Bros., Winnipeg, and disappeared. The creditors, through
their counsel, Mr. A. F. Andrews, at onoe attached the
stock, claiming that the transfer was fraudulent, and asking
that the court set it aside. Several other suits arising out
of the same matter have been insituted at the request of
Montreal firms, for the purpose of keepng the stock attach-
ed until the court deeides the rights of the litigants.

—Mr. Charles F. Gildersleeve of Kingston formerly general
manager of the Richelieu and Ontario Navigation Co. in’
Montreal, Jatterly manager of the Dom‘nion Marine Associa-
tion, and President of the Bay of Quinte and Lake Ontario
Navigation Co., died at Kingston on the 18th instant in the
73rd year of his age. ‘

—During the year 1905 {here was an increase in the num-
ber of immigrants who arrived in Canada of 10,395, as com-
pared with 1904. The figures were 144,618, as compared with
134,223.  Of the arrivals 64,863 came from Great Britain,
44.424 from the U.S. and 35331 from continental Europe.

—The o0il boom in South Essex is responsible for the fil'ng
of 551 oil leases in the county registrar’s office at Sandwich
during the year. The aggregate value of the mortgages
filed amounted to $1,318 179, an increase of $79,000 over last
year,

—A demand of asrignment has been wade” upon Nolan
Savage and Co., dry goods merchants, of St. Cather.ne
street, Montreal. on beunaif of Gordon Mackay and Co., To-
ronto, whose ciaim amounts to $347. :

FINANCIAL SUMMARY.
Mouvrews, Thursday, January 18th, 1906.

Business on the local stock market is showing signs of im-
provement. Prices are moving upwards, more esyecally
those of the shares of Canadian enterprises, in which confi-
dence is growing. Th's movement has been hi'ped by the re-
markable earnings of the Lamks as shown by the late s‘ate-
ments and those up to date in our columns.

The C.P.R. bids fair to earn 10 per cent this current year;
and the sécurit'es of the Grand Trunk are deemed likely ‘o
reach a ‘higher figure than for many years. Its line to the
Pacific Coast will not be readw too soon.

As an indication of trading activity we note a report that
30 car loads of steel manufactures made at the Sydney works
were shipped west on 15th inst.

A ‘stock broking firm at Buffalo, Deven and .Co., has just
collapsed, entailing heavy losses in Toronto and other places
in Canada. It is strange how ready Canadians are to send
money out of their owm country for operations: by utter
Strangers in stocks about which they know nothing. The
bucket shop has a great charm for the weak-minded “whose
credulity renders them an easy prey to shampers. _Munici-

palities should heed the lesson also.

Money in Europe is varied in price. At Berlin the current
bank rate is 6, against 8 in Paris, and the street rate of 4-in
London. In New York call money ranges from 41, to 5, but
uncertainty still prevails., Bank stocks are moving higher.
For sales see table subjoined. Dominion Bank sold at 271%;
Hamilton 221; and Traders 147. Sales to-day have been
large and prices high. Consols 807%. Berlin, exc. on Lome
don, 20m. 43pf., Paris, 25f 1314c.  Sterling Exchange, 60's
4.83.30, demand, 4.86.70 Money rates as for some time
past; call loans 51, per cent.

This -aftermoon there was a further advance in Toronto to
113, at which 100 shares changed hands, the highest since
1902—when it reached 124—109 shares of ILight, Heat and
Power sold at 91%, and 75 shares Textile sold at the record
figure of 108.

The following is & comparative table of stock prices for
the week ending Jan. 18, 1006, as compiled by Chas. Mere-
dith and Co., Stock Brokers, Montreal:—

Last
Stocks. Sales. High. Low. Year.
Banks:
Montreal .. .. .. .. .. .. .. 26 260 2561, 267
Nova Seotia. .. .. .. .. .. .. ‘61 285 2791, 285
Molsons .. .. .. .. .. .. .. 27 227 2251, 223
Toronto.. .. .. .. .. .. .. .. 2 2341, 234y, 2401,
Merchants .. .. .. .. .. .. .. 361 16614, 163 1691,
Royal.. .. ... .. .. ...... 75 225 225 248,
Quebec.. .. .. .. .. .. .. ..., 13 141y, 1401, 129
CoOmmerce .. «. ss o+ om 5w v 97 172 1707, 162
Hochelaga.. .. .. .. .. .. .. 185 1551, 153 133
Sovereign .. .. .. .. . .. .. 123 140 135 T
Miscellaneous:
Canadian Pacific .. .. .. .. .. 449 177 175 1347
Montreal Street Railway .. .. 4205 240 230 21334
Trinidad .. .. .. .. .. .. .. 100 90 090 85
Toronto Street Ry. .. .. .. .. 6283 11115, 10415, 1058,
Twin City Electric Ry... .. .. 275 1191, 119 106
Detroit Flectric Ry. .. .. .. 5285 065, 04 78
Toledo E'ectriec Ry.... .. .. .. 1075 34 321, 23
Hanrax FKileetrie Ky, .. .. .... Lo ey, 102 1vo
Rich. and Ont. Nav. Co. .. .. 1214 6 74 6584
Mont. Light, H. and Power.. .. 1848 901, 88 811,
Mackay, common.. .. .. .. .. 2135 611, 581, 39
Do. Preferred .. .. .. .. 583 43, 13y 75
Nova Scotia Steel and Coal .. 1955 1%, 683, 663,
Do. Preferred .. .. .. .. 5 120 120 .

Dom. Iron and Steel, com.. .. 1836 288, 271y, 19

El Padre Needles

iC OENTS

VARSITY,

8 CENTS.

The Best CIZARS that money, skill 2nd nearlv
half a century’s experience can produce.

lMade and Guaranteed by

S. Davis & Sons,

"MONTREAL., Que,
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Stocks, Bonds and Securities dealt

in on the Montreal Stock Exchange.

Market
Interest Quotations, REMAREN.
BONDS. per Amount  Interest due. interest payable at: Date of Jan. 18
Shhum. outst’ding. Redemption. Ask-  Bia
Oommercial Cable Coupon.., ¢ 1Jan. 1 2807
Qommercial Cable Registered ¢ $18,000,000 ) jyuy 3 1 Jan., 239 o .
Can. Col. Cotton .. .. .. 8§ 2,000,000 2 Apl. 2 2 Apl., 1902
Oanada Paper .. .. .. .. .. § 200,000 1 May 1 1 May, 1017 ]
Bell Telephone .. .. ., .... § 1,200,000 1 Apl. 1 Bank of Montreal, Montreal .. 1 Api., 192 10 106
ini e e e . 000 1Mch. 1 Sep. Bank of Montreal, Motveal .. ) Mar., 1913 101 100 Redeemabie at 110,
3::::;2: fr?n‘ & Steel . : [ ] ;'s.%m 1Jan. 1 JuE Bank of Montreal, Montreal .. 1 July, 1929 13"4 85¢ Redeemable at 130
Dom. Textile Co., series A.. .. 758,500 Sol [Su] [Wu; B8: Bm: 0% 9 B8 68, bus Sasan w_‘{ !;7)! liedeem:l:l‘: u‘m
. Textile Co., series B.. 6 L 9% b4, er 6 yoary .
Dom. Textile Co., series C., & L 5 102 4 lieueemabie at v,
i Textile Co.' weries D.. [} 450,000 <ivvccctvivenee oo o0 ..N.. . ;‘....H..l.“.. .o . - Ikeceemable at 105,
AR 600,000 1 Jan. 1July Bankof N. Scotis, Halifax or
S Toa_y ' Monmtreal .. .. .. .. .. .. .. 1 Jan, 1916 Redeemable pt 105
{:urcolnnhl Osale:s s s i : lﬁ;'a LAPL 10ct. wu vt e or e o ve oe o os 1 Apl., 1018
urentide Pulp .. .. .. .. »112,000.. . T gt tr v e s e ee we ey T
Montreal Gas Co. .. .. .. ¢ 880,074 1 July Montreal ... ... ... ... ... 1 July, 1921
Montreal Street Ry... .. .. § 292,000 1 Mch. 1 8ep. Bank of Montreal, Londoa. 1 Mar., 1908
Montreal Street Ry .. .. .. [} 681,838 1 Feb. 1 Aug. Bank of Montreal, London. ** 1 Aug.. 1922
Wontreal Street Ry .. .. .. 44 1,500,000 1 May 1 Nov. Bank of Montreal, Montresi .. 1 May w20 os 1064
Nova Scotia Steel & Ooal .. [ ] 2,600,000 1 Jan. 1 July Union Bk., Halifax, or Bank of
N.8., Montreal or Toronto .. 1 July, 1981 108 1064
Ogilvie Flour Mill Oo... L] 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 1 Jun., 1932 120 116 Redueln:ble at 10
after June. 1012 .
Richelieu & Ont, Nav. Co.. & 471,680 1 Mch. 1 Sep. Montreal and Londonm .. .. .. 1 Mar., 1916 Redeemable at 118,
Royul Electric Co. .. .. .. W% £ 130,900 1 Apl. 1 Oct. Bk. of Montreal, Montreal or
London ... ... ... ev ... Oct., 1914 - Redeemable at 110.
& JohnSt. Ry. .. ...... & § 075,000 1 May 1 Nov. Bk of Monteal, 8t. John, N.B. ; May, 1925 6 p.c. redeemable
Toronto St. Raflway.. .. ., .. 000,000 ) Jan. 1 July Bank of Scotland, London ... 1 July, 1914 yearly after 1906
foronto St. Raflway.. .. .. o 2,600,058 28 Feb. 81 Aug. Bank of Scotland, London ... 81 Aug., 1921
Windsor Hotel .. .. .. .. % 840,000 1 Jan. 1 July Windsor Hotel, Montreal .. .. 2 July, 1912
Winnipeg Elec. Street Ry.. 3 8,000,000 1 Jan. 1Jduly .. .. .. .... *s s eo oo oo 1 Jan., 1927 108 107
Do. Preferved. .. .. .. .. 1764 78 % 6412 In the United States there has been a somewhat improved de-
Dominion Coal, com... .. .. . 644 80V, T6Y, 61 mand for winter wearing apparel and rubber goods, and job-
Do. Preferved .. . .. 38 122 1211, 114y, bing and manufacturng interests are active, but increased
Intercolonial Coal . 2 84 84 strife between capital and labour seems imminent.  Annual
Momtreal Telegraph Co... .. .. 35 167 166 160 reports have given satisfaction in most in:tanees, and settle-
Bell Telephone.. .. .. .. . 1 1571, 157 160 ments have been made with prompimess.  The New Year
Ogilvie Milling Co., pref. .. .. 12 126 126 133 opens wth a slight decline in the price of commedities, ag
],;||11-%:m’iq1(- Pulp Co. pref. . . 780 110 107 compared with the month of December.
Laurtntide Pulp Co., com. .. . 383 1041, 95 1021
Textile pref. .. . .. oo 1669 107y, 1013, ... ASHES.—Pearls $7; firet pots $5.30 to $5.30; seconds $4.70;
Montreal Cotton .. .. .. ... 4 127 127 109 ard thirds $3.75 per 100 Ibs.
Lake of Womds . 25 89 89 _
Lako of Woods, pfd. .. 5 12 2 BEANS.—Firm but quiet. On track $1.65;

Bonds:

Dom. Tron and Steel. .. 257.000 85% 83 81

N.S. Steel and Coal.. .. .. .. 5000 108 108 106

Winnipeg .. .. .. .. . 4000 107y, 107y, 1043,

Textile (B).. .. .. .. .. .. .. @ooo W6y, 963,

Textile (C).. .. .. .. .. .. .. 8000 7 963,
——

BRAZILIAN EXOHANGE. *

For werk ending Jan. 17th, 1906 Jan., 12
16 15-16: 15, 16 15-16: 16, 17; 17, 17 3-32d.

16 15-16d; 13,

MONTREAL WHOLESALE MAR KETS.

Montreal, Thursday. January 18, 1906,

Sleighing has continued fair to middI'ng in most parts of
Quebee and eastern Ontario. notwithstanding oecasional rain.
Pleasant,  frosty
inches

weather is  now  on. and the fow
snowfall to-day has improved the roads
again.  The weather has  been quite varied thus far.
but almost too mild for brisk winter trade. The
absence of the vsval snow-fall is beg'nning to be felt by the
lumbering interest, although a great saving to the railway
and tramway companies.  Mos of the leading  industries
have been resuming work on full time, after the annual clean-
ing up and repairs, and there seems to be no lack of orders.

jobbing lots
$1.70; hand picked $1.80.

BUTTER.—The market was somewhat depressed by the
warm weather, and fairly liberal receipts.  Good to fine
creamery was quoted at 22 to 23¢; fresh dairy in tubs 20%,e
and rolls 211,e. The English market is steady under moder-
ate offerings. It is impossible as there is none offering, to
quote English board prices on either Canadian or Irish cream-
ery butter, but companison may be made with - Austra'ia,
which was quoted at 118s to 120s per cwt. in the last mail.

CHEESE. —The local market was dull but firm at 13Y,¢ to
BYie for western, and 13¢ for Quebec.  Mail advices from
Livenpool say the cheese market keeps steady at 63s to 66s
for finest white, and 64s to 65s for colored.

DRESSED POULTRY .—The market has been depressed by
the  mild  weather, The  chief demand has been
for chickens.  The follow'ng prices ane quoted: Choice
fresh  Killed turkeys  13¢  to 14e,  frozen 12 to
12%c; ducks lle to 12 geese are wanted and scarce at 10c¢ to
11 c: chickens, 9% to 10c, and fowl at 7ec to 8c.

DRY GOODS.—It has Leen a quiet week so far as local
trade ‘s comcerned.  The weather has beem dead against
business especially during the middle of the period under req
view when there was a heavy thaw and rain. Of the New
York cotton market a leading firm write that “the n-ar fu-
ture of the market depends on how the southern growers as
a whole accept the resolutions of the New Orleans  conven-
tfon, and it is prolable that their resjonse to the holding
injunction will be taken as a partial clue to their behaviour
when it comes to pparing the new area.”
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Pere’ntage Market
of Rest value valueDividend.

Par

Capital Q‘rlhl Reserve Prices per
Viecel laneous. subscribed. paid-up Fund.  to paid-up m ofone last. Dates of Div'd. cent. onp;“
tal . share. 6 mos. Jun. 18,
(] (] s s s $  pe Ask. Bid.
Bell Telephone .. oo v o0 oo oo oo oo BOVG100 7,016,680 135,007  25.58 100 15600 8*  Jan.Apl.July,Oct
anadian veneral Electric .. .. .. .. _L475,000 1,476,000 W5,000 ..... w ... ] Jan. July.
Camadian ve se e ve oe oo oo oo 101,400,000 98,020,000 100 176.37 8 April Oct.
Commercial Cable .. .. v oo oo oo 15,000,000 - 00 ... 1%*&t Jan. Apl.July,Oct.
Detroit Electric St. . ,. .. .. .. .. 12,600,000 100  94.00 1*  Mar.Jun. Sep.Dec 6 96
Oominion Coal, pfd . ‘s &ag lI- 13‘1;4;3 4 Jan, pmy. ?-'33 1-‘:'{
common . . w79, s Jan.Apl.July,Oct. 7
Dom. ron & Steel, common 20,000,000 R U AN b
o ptd .. .. .. .. .. 5.000,000 100 78.62 794 ™
Dominjon Textile Co., Com .. .. 7,500.09 W0 il iU riiseisianitenany  beassssusis ;
do. pid. .. oo o0 o0 o0 2500000 L,040,000 L...ii. eeenn 100 107 00 kb 108 1074
Duluth 8. S. & Atlantic .. .. .. .. .. 12,000,000 00 19.25 .. o :
Hatitex Tomvay 0oPE - 10,000,000 W 4200 e i B
ax way 0. oo oo v oo we 1,850, 100 102.00 1%°  Jam Apl. 3 :
Hamilton Ele~c Street, common .. 1,700 00 00 ... “ “Ap“wo“ w
1y pid. .. 2,780,900 0 ... 2% Jan July. S
intercolonial Coal Co. .. .. .. .. .. 500,000 W 500 ¢ 90 85
Pld. . w0 oo oo 219000 100 8000 ¢ an, " 100 80
Laurentide Pulp .. .. .. .. .. .. .. 1,800,000 0 ... Mar
Marconi Wireless Tel .. .. . 5,000,000 [JN | e
Montreal Cotton C0. .. .. «. vo +e .. 8,000,000 100 126.00 8%° Mar.Jun, 128 2%
Monteal Light, Heat & P. Co. .. .. 17,000,000 0 9000 1  Feb MayAve e w5
Montreal Street Ry.. .. .. .. .. .. 7,000,"00 80 110.87 2%° Feb.MayAug.Nov 242 2893
Montreal Telegraph.. .. .. .. .. .. 2000000 2,000,000 0 6560 8 Jan. 56
North-West Land, common .. .. .. .. 1467.681 1,467,681 B 10000 ... “Ammyoot '35 Py
do. P, .. oo oo oo oo 08,000,605 8,000,625 60 ...... Jan. Apl. July,0ct.  -..........
N. Scotia Steel & Coal Co., com .. .. 4,120,%0 5,000,000 00 171.00 8 April t. 13
do ptd .. 1,080 . 1,080,000 100 115.00 g Jan.Apl.July,Oct. 122 18
Ogilvie Flour Mills Co. .. .. . 1,250,000 1,250,000 00 ..... = Mar J .
do p 2,000,000 2,000,000 100 1270 8%  Mar Jun. 2:',:;3;‘;
gleh;ll;: & ont. Rr’m. Co s.%g: t%% 00 76.00 Nov.
« JOI Stree! . se we » 100 ...... ]
Toledo Ry. & Light Co. .. - +» ov .. 12,0000 12,000,000 00 i L, Merdun Sep.Dec
Toronto_Street R¥. .o vv ov oa oo oo 0 6,600,000 100 11150 1%° 3 :
Twin Offy Rapid Toamsit ...\, 1L 10 1661L0% 16,611,000 100 11950 1oe P S a0t
pid... .. .. .. .. 8,000, ,000, 100, .. Jun.Sep.
Windaor Hotel .. 0. 0000 ‘600,000 W™ i % e
‘innipeg Elec. St. Ry. .. .. .. .. 40007 4,000,000 100 178. :
© Quarterly. t Bonus of 1 per cest. $ Annual .00 1%*  Apl.July,Oct.Jan.

EGGS.—The mild weather has caused free receipts and a
serious decline in prices. In western Ontario there has been
scarcely any winter so far, and the hens have begn producing
largely. Some dealers look for a rapid change, if the roads
should break up or if serious cold weather with storms set in.
The situation is very uncertain at present. New laid eggs
have been reaching here at the rate of 125 to 150 cases a day.
Montreal limed have been selling at 18 to 19¢, co'd storage
at 20c, selects 23c, and new laid at 28c.

FEED, ETC.—Business fairly aotive. Bran $18 ton. Shoris
$19 to $20 in bags for Manitoba; Ontario in bulk §1 less.
Rolled oats $2.35 to $2.40 per bag of 90 lbs. Pearl hominy
$1.85 to $1.90 in bags of 98 lbs. Cornmeal $1.40 for ordin-
ary, $1.60 for granulated.

FISH.—A little more dinterest is reported in the ma:ket.
No. 1 new salt herrings, Labrador brls., $6; ha!f bbls., $3;
pails of 20 pounds 80c each; No. 1 pickled lake
trout, per keg ot 100 lbs., $4.50; green cod, in barrels, large,
d4c Ib.; No. 1, 384c: No. 2 3%c; new Labrador salmon, in
300-b. tierces, $18.00; 200 Ib. bbls. $13; half bbls., of 100
0s., $7.50; B.C. salmon, new, bbls., $12.50; half bbls., $7.
Smoked haddies. choice 6%e¢ to 7ec. Boneless cod in bricks
6c. Fresh standard bulk oysters per galion, $1.40 to $1.50;
selects $1.60.  Shell oysters: $11 for ochoice Malpecque.
Choice fresh steak cod 5¢ to 6c; fresn haddock 4Yc
to 5c; halibut, fresh, express, 8%c to 9c; frozen
balibut 81,¢ to 9c; Gaspe salmon, frozen, 15¢; B.C. 8%c to 9c:
chilled mackerel 12¢ !b.; fresh smeilts, 10¢c 1b.; fresh sea
trout. 9¢ 1b.; fresh herring, large $1.90 to $2 per 100 fish:
new frozen tom cods $2 to $2.25 brl.; live lobsters, per Ib.,
18c; new boiled 20c.

FLOUR.—The local demand was fair but there
was no chamge. Manitoba spring wheat patents $4.80
to $4.70; strong bakers, $4.20 to $4.30; winter

wheat pabents, $4.25 to $4.50, and straight rollers, $4 to
$4.10 in wood; in bags $1.90 to $1.95.

GRAIN.—Reports from the Camadian west speak of the
condition of the fall wheat as excellent; acreage is largely-in-
creased. and the plant is coming on well. TIn some scctions
there is good snow covering and farmers are hopeful. On
spot oats are firm at 39Y,c for No. 2 white and at 381,¢ for
No. 3 ex-store, In Chicago, May wheat sold for 8014 ‘o~895/.c
and Ju'y around 86¢. The weather in Argentina was  re-
ported as still wet, while the drought in India continues.
According to a private cable, snow is needed in France, Ger-
many, Hungary and Roumania, Weather in Russia is wet and
milder. A private cable received late reported weather in
Argentina as improving, but great damage before change was
made.  Winnipeg wheat quotations show little change; cash
and Feb. op‘ions were steady at 761c to 77c, May declned
Ve and closed at 8034c, and the July closing figure of 8134¢
was a declme of 14e.

GREEN FRUITS.—Business has betn fair for the seasom.
Oranges, Sunflower brand, navels, 126, 160, 175. 200, 216 and
250 sizey $3.25 to $3.50; Arlington Heights navels, 126, 150, 176,
200, 216 and 250 s'ze, $2.90 to $3; Floridas 150 and 176 size,
$3.65; Jamaicas, bbls., $3.50 to $3.75; Valencias large, 714 size
$4.65; do. ordinary 420 size, $3.80; do. large, 420, $5.90;
Mexicang 150, 176, 200, 216 and 250 size, $2.40. Lemons:
Extra fancy, 300 size, Messinas, $3; fancy do., $2.75; extra
choice 300 size Messinas $3.50; fancy 360 size Messinas $2.50.
Grape Fruit: Finest quality, 54 size, $4.50; do. 84 size. $4.75;
do. 80 size, $3.75. Grapes: Tinted long keepers, per keg, $7;
fancy white grapes. per keg, $6.50; good sound stock $5.50.
Apples: Best quality XXX Spies, $5; other varieties XXX
stock, $4.50; best XX grade, all varieties, 3.75. Onions:
Spanish onions, large cases, $2.65; red onions, in bbls., $2.85;
red onions, bags, $1.15; yellow $1.16. Cranberries: Extra
dark keepers, $12; dark keepers $11.50; choice light stock $11.

'GROCERIES.—The break in the weather by causing dam-
age to sleigh roads will be a serious loss to general store
trade and the lumbering interests for the time being. The
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Stocks, Bonds and Securities dealt 1n on the Montreal Stock Exchange,

Perc’ntage Par Market Divi Prices
Capital Capital Reserve of Rest value :dnu: lutm Dates of Div'd. cent. on par
BANK». subscribed.  paid-up. Fund. to paid-up per ] of ol 6 Jan. 18
Ask. Bid
! ’ ] ] $ $ ] p.c.
> 3 A Oct. 142 140
g e Annm.;.,.,.m 2 s e oo iCel 5a 13’%’% 13'%'(1)0 }2‘03'% :%% 2?{) 3:2(?53 8% :‘-i':' A g"c 574 gis
*e oo ve g i »’ ’ ’ ’ . 34 35 v % - . Nov 7 83
Dominion. o« o %00/000 Sata e W L e Fedlgdele 3L
A os e 9o oo se e se ) ) . S De(!. ............
:';ff.l.ﬁrl?n;xro.vfn.'.mﬁ'.. e e e 2,465,000 2,440,740 2,440,740  100.00 100 eeeer B June
7! June
Hochelaga .. .. .. .. .. .. .. oo .. 2,000,000 2,000,000 1,450,000 72.50
Imperials . T 3,887,600 3,785,996 8,785,996  100.00 :“:';'
La Banque Nationale .. .. .. .. .. .. 1,500,600 1,500,000 500,000 88.38 Jas.
Merchants of PLE.L ., .. .. .. .. .. 850,400 360,400 201,061  86.00 ek
Merchants .. .. .. .. .. .. .. .. .. 6,000,000 6,000,000 8,400,000 56.66
Metropol; ce et ee es ee oo se oo 1,000,000 1,000,000 1,000,000 100.00
uf;l:,‘,’,‘,’f xun ©e ee ee e se oo oe oo 8,000,000 3,000,000 3,060,000 100.00 .]A‘g'ﬂel
Montreal.... .. ee se es eo s ee .o 14,400,000 14,400,000 10,000,000 69.44 Jen
New Brunswick .... .o eo oo .o o0 .. 500,000 500,000 800,000 160.00 Feb.
Nova Scotia E06n e o 2,340,800 234,400 3,744,640 160.00 >
10 v vo ee ve e L ed e 4e .. 1,500,000 1,600,000 650,000 43. June
gfzt::.o ei %o W5 9% 5 Gs wn ve oe oe  3.500,000 2,500,000 2,644,020 105.78 gune
People’s Bank of N.8. .. .. .. .. .. lso,oog 180,000 175,000 97.22 e :% an.
Provincial .... ... GON o4 e me ww ww 846,687 828,300 e e 100 cesee
e ee ss es es . 2,500,000 2,500,000 1,050,000  42.00 100 141.00 8%  June Dec. 145 140
e e wCLWITIDIUUTL 30000000 30000000 81000000 106,00 100 2400 43 Feb, Aug. 254 2
IR o s (0 B3, i 1,625,000 1,614,410 478,602  29.68 100 140.00 1%° Feb, MayAug.Nov L 100
3tandard ... ... ... e e e .o 1,000,000 1,000,000 1,000,000 100.00 - 50  e.... & April Oct.  ceeeiinnn..
St. Stephen’s .. ... ceu vee een ... 200,000 200,000 45.000 22.50 . 214 April Oet: wesesenawss
i cee eee oo 504,600 320,515 75,000 20.02 3 Feb. A
% Hysciuthe u TLUIDITIIT 34m3i000  3.459.585 8,860,585 11156 5&1t  June Dec. 297 285
Traders’ o ee e ee oo 3,000.000 3,000,000 1,100,000 86.68 g;z guge ADec.
tHalfax ..U L 1386180 1350 970,000  72.60 : eb. s,
Union ef Halifax .. TOUUUTUTTTT 50000000 30000000 1,300,000 4383 100 146.00 83  Feb. Aug.
Western .. 550,000 550,000 250,000  45.45 100 8%  June Dec ..

Year opened well after the holidays, and the way in  which

remittances were made from some of the best sections of the

country gave every hope of encouragement. Traders say

that the crops wore large and realized good prives, and no

doubi the money will come forward in due time, as well as

Hew business. What is wanted is several feet of snow and
colder weather, and prospects at wrting seem to favor a

change for lower temperature. There have boen few price
chang s, with the exception of refined sugars, which are down
10¢ on all Ceylon siightly and

Japans are stead but quiet.

grades. teas are higher

(LAY . Stocks of No. 1 and light grade hay are small and
prices are firm. No. 2 and clover hay is more plentiful, and
the tendency of the market is towards lower values on ac-
count of greater stocks on hamd tham are required by the
trade. No. 1 $8.50 to $9 per ton on track; No. 2 $7.50 to
$8; clover $5.50 to $6; clover, mixed, $6 to $6.50.

HONEY.—White clover in comb 13¢ to l4c; extracted 71,e
to 8¢, and buckwheat 51, to 7c.

HOPS.—Canada choice 151¢ to 16c and ordinary l4Yc to
16¢.

TRON AND HARDWARE.

after the holidays and prospects are good.

Trade is picking up rapidly
Manyv of the
travellers are wel-advanced on the road. Orders are coming
in for present shipment in fair volume and also for spring de-
liveries.  There are no material changes in the pnice list.
Collections moderate, and might be better from some quar-
ters.

LIVE STOCK .- Livenpool quotes Canadian cattle at 10Y,c
and the market is not encouraging to shippers. Freight
rates from St. John and Portland have fallen 5s per head.
Livenpool has been quoted at 30s, London at 32s 6d. Glasgow
at 35s and Manchester at 30s. Hogs were firm here, and
quoted at 7c to 7%ec for selects off cars. The decision of the
authonities to stop the slanghter of U.S. hogs in bond will
cause a fimmer market, and Canadian bacom is stiffly held in
England. Choice cattle were searce on this market, and
prices were firm, a few selling at 50 and 5Yc.
bronght 414¢ to 434¢, and common down to 2Y,c.

Fine stock
Sheep 41,¢

and lambs 6c to 6yc. Choice calves sold we!l, but the bulk
were poor quality and ranged from 3¢ to 5c¢ per 1b. Ship-
ments for the week ending Janu
St. John, N.B., and Portland, Me., 1410 head of cattle and
597 sheep; trom Boston 3199 cattle .and 11,640 qrs. beef; from
New York, 1852 ca‘tle and 12,970 qrs. beef.

OILLS, PAINTS, ETC.—These markets are firm.
‘s opening up well and travellers are preparing for the road.
Turpentine is quoted at 94c. Linseed oil is firm at 54c to 55¢
for raw and at 57¢ to 58c for boiled.

Business

POTATOES. —Business was done at 63c to 65c per 90 Ibs.
on track between dealers,
i0c¢ to T8¢ in store.
80¢ per bag.

and broken lots were being sold at
Choice stock in small lobs might realize

PROVISIONS.—There is a scarcity
ask $9.75 to $10 for fresh
stock.

of hogs, and packers
killed, and $8.50 to $a for frozen
Smoked meats and lard were dull. A Liverpool firm
anticipate higher prices for Can. meats in their last letter. Hams
18 lbs. and over 12¢: medium sizes 12 to 18 lbs., 12Y4¢; and
extra small sizes, 8 to 12 Ibs., 13¢; hams, with bone out,
rolled 14c.—Racon: Long clear bacon 10c, Wiltshire bacon,
50 1b. sides, 14¢; spiced roll bacon boneless 1le; English break-
fast boneless bacon l4¢; Windsor backs, 13¢c.—Barrel Pork;
Canada short cut backs, family, $21 per bbl.. heavy Canada
short cut clear 819 to $20; clear fat backs $19 to $21 per
bbl.—Lard: In 20 b, wooden pails, choice refined lard, com-
pound, 61¢ to 7¢ per pound; extra pure, 10%e¢ to llec; finest
kettle 1134e. — Sausages: Packed in baskets  of
25 or 50 Ibs. each; port links, 7 to 8c per 1b.; smoked Save-
loy links apd Frankfurts 8c; Oxford links, farmers’ saunsages,
and 1-lb. packages, Cambridge sausage, 8c¢; bologna sausage
and smoked Brunswicks, 6c; pork sausage meat, in 20-l1b.
pails, 8c.—Beef: lixtra plate beef, per half bbl., of 100 lbav.,
$6.25; per bbl. of 200 Ibs., $12;

WOOL.—In London business in wool is inactive, pending

the opening of the first series of January sales, During lﬂld\ i

first week 69,050 bales will be offered. The arrivais of “wool""

ary 13 were as follows: From

per tierce of 300 lbs., $18. .

for the second series, which is scheduled to open on March'13, "
amount to 5,728 bales, including 3,500 forwarded direot, t6° '4_,,

spinners.

This series will be limited to 150,000 bales; 3
arrivals. ° ' » ‘ P onic W ol

- s
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W HOLESALE

e
Name of Artic
sl Lo

DRUGS AND CI

Bro'mml ’ Potass ......
Camphor, Ring
Oamphox'dg“' o%.
MC sescces
g'ume Magnesia
Cocaine Hyd. os. i
Copperas, per 100 !
Oream Tartar
'p.omri Salts .
NE .eesvvnns
3.1,’,..“ Arabic per It
Gum Trag cec.ceee

Oxetle Atld wovenee

c
tash Bichromate
ll::tuh Todide

€ ceccessseee

strychnine ...
Cartaric Acid

Licorice.—
stick, 4, 6, 8, 12 &
bo

xes
Acme Licorice Pellef
Ucorice Lozenges, 1

HBEAVY CHEMIC

Bleaching Powder .
Blue Vitriol
Brimstene .
Caustic
Soda

soda Bicarb
Sal. Soda
dal. Soda

Concentrs

DYESTUFFS8—
Archil. 00 .veesee.
tel

Bloaters, per box. ..
Labrador Herrings .

Labrador Herri |
Mackerel, No. 2, br
Mackerel, No. 2, one

@reen Cod, Noa. 1 ..
green Cod, large .
0. secesssscenes

aspe ¢
Galmee, ol Lab. B
Salmon, half brls. ...
Salmon, Briitsh Colu
Salmon, British Colu

vie’'s Royal Hou
ggllvie’l Glenora Pat
Manitoba Patents ..
Strong Bakers .....-.
winte; wﬁ‘:ﬁt Paten
Straight eF coco
Straight bags .......
Extras.. .

Rolled Oats .ccccoee
Cornmral,bbu cosend
Bran, in bags ..c....
Shorts, in bags .....
Mouillie «eqcsvvoenes

FARM PRODUCT

Butter—
Choicest Creamery .
Under - Grades, Crean
Townships aps

Dairy
Western Dairy ......
@ood to Choioe .....
Fresh Rolls .c.eeeeee

Finest Western, wh
Finest Western, colos
Finest Eastern ..c.e.
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140
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W HOLESALE PRICES CURRENT.

Name of Article.

E

DRUGS AND CHEMICALS—

Acid Carbolic Oryst. medi. cccceoeeee
Aloes, Pe cscecsesssessee .
Alum ...

Borax,

arom.hl’on- wesscsssessssasee
Camphor,
Oamghor, Ref. oz. ck
Oitric Acld .ceccaserecccene
Citrate Magnesia
Oocaine Hyd. os. .
Copperas, per 100 1bs.
Oream Tartar

cerine ..eoeseess
3.1,’,.. Arabic per 1b.
Gum Trag .
[nsect Powder Ib
Insect Powder per
lent:gl. b
Morphia .
0il Peppermi

Lemon
Opium ...

e Acld .ceccccees
Potash Bichromate

Potash Iodide

NE ceccescccses
strychnine ......cc.
Cartaric Acid

Licorice.—
stick, 4, 6, 8, 12 & 16 to 1b,, & 1b.

xes
acme Licorice Pelk
Licorice Lozenges, 1

HBEAVY CHEMICALS—

5 Ib. cans ..

Bleaching Powder .
Blue Vitriol ..... .o
Brimstene .... .
Caustic Soda
Soda Ash

Sods Bicarb ......-

3:11. Soda Concentrated....ceccccccee
DYESTUFFS8—

Archil. ©OR .veccecece

Bloaters, per box esccsssecsassvseees
Labrador Herrings ...c.cccee
Labrador Herri half brls. ...

Ogilvie’s Royal Houschold cc.ccecce.

Ogilvie’s Glenora Patents ..
Mani Pi
dtrong Bakers .....-.

Mouillie ............................::

FARM PRODUCTS—

scescsccsssscsssas

Fresh RollS .cccccvsccccscoscasccconse

P Western, whits
wi

Finest Western, colored
Finest Eastern .cccce.

COOROOCOR R HNRWOOOOOOOROOHOOOHOO @
B3BBcSRESS8IRRILLERIBNEBEEREEE ©
COORCOORHNHAOOHOOHOONOOHHNOOHOO -«
BBRIRE 588G 8ASELIRBIELSZERIRE

2 00
200
1 50
150 250
0 054 0 07
200 250
22 25
150 250
17 225
08 09
150 200
027 031
008
17 250
15 17
070 100
006 007
009 012
42 50 47 50
025 030
100
000 580
27 825
2 00
000 375
400 000
000 825
000 000
© 13 00
7 50
12 50
7 00
J 054
000 006
575
100
0 00
0w
420 430
42 430
400 410
190 195
18 19
165 176
225 285
‘140 1 60
17 00 18 00
20 50 20 00
19 00 20 00
0224 028
022 023
020 021
000 000
000 000
000 0214
0 12§ 0 184
000 013}
013 013}

cweco
8828y
ccoo®
SRSk

ks Tuckett's
Club
Special
Cigars

JUST A LITTLE LARGER,
*A LITTLE BETTER,
AND A LITTLE DEARER THAN &

_ Tuckett’g
Marguerite Cigars,

THE SALES OF WHICH

‘“A MiliionTta Month."

J

Exceed

\_

Established Half a Century.

JOHN GARDNER & SONS,

Patentees and Sole Makers
of the

‘Simplex’ Silent SansageMaching

{nventors,

—And—

#y Her Majesty’'s Royal Letters Patent.
Made for both Hand and Steam

Power—These Machines are universally

acknowledged the Most Perfect Silemt

Sausage Machine in existence.

The “Simplex” Silent Machine & Pie Meat

Cutter.
WITH ENGINE COMBINED,

Manufacturers of Every Description eof

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.

Registered Telegraphic Address: —
“SIMPLEX, BIRMINGHAM.”
Illustrated Price List & Full Partieu-
lars om application.

SMITHFIELD WORKS, BRADFORD ‘S.T.,

BIRMINGHAM, - ENG.

WHOLESALE PRICES CURRENT.

Name of Article.

FARM PRODUCTS.—CON.—
Sundries—

Honey, "White

Honey,

of 90 1bs. .ccoeer.
over, .
extracted

sessssscsssvsesenne

Beans—

Prime
Best hand-picked

GROCERIES—

Ex. Ground, in
Ex Ground, in
Powdered, in barrels ..
Powdered, in boxes ..
Paris Lumps, in

Paris Lumps, in half barrels

Branded Yellows

Molasses (Barbadoes

=o{a-s Barbadoes!
0

loh-u‘.u' in half

Evapoiated Apples
Raising-~

Sultanas

Loose Musc.

Layers,

Con. Cl

Prunes, Fremch .
Figs, in bags .....
Figs, new layers

Rice—

0. 'O, seevs

Standard B ...........
Patna, per 100 lbs. ..
Burmah, per 100 lbs. ..
oL hgm. per 100 1
aro) mn[ ava
Pearl Bacle

‘ear] ey, per lb.
Tapioca, Pearl per Ib.
Tapioca, Flake, per I
Corn, 2 Ib. tins. ....
Peas, 2 1b. tins ......
Salmon, ¢ dozen case .
Tomatoes, per doszen ..
String Beans ......

HARDWARE—

%lntlng:l ck. vee o
n: Blo L &F.

Tin, Block, Straits, g:'r
Tin, Stri?, per lb. ....
Copper: Ingot, per lb. .

Cut Nail Schedule —

sssssee

Galvanized Staples—

100 1b. box, 1% t0 1% ....icevveeeen
Bright, 1% te 1% ..cccccceienenene.

Galvanized Iron— -

ueen’s  Head, or equll; gauge 28 ..
met , do., 28 AUGE. ..cccccnvvenes

Iron Horse Shoes—

No. 2 and Iarger ......ccveecocecoces
No. 1’and smaller
Bar Iron, per 100

o ABoo s,
s oa

4

x v

x ., 8.
z .

COoC o
88 28

=S
82 SIgE

S&R

S
COOOCOOOOOONRWNOS
K835§88233s

oOoCe oee oo
[~

888

» wweN
s 2382

o= ©oco
S88
-

88

000

occoeoo

288888 88888

ocococe

-
.88

“
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WHOLESALE PRICES CURRENT. H E FIN DEY WHOLESALE PRIéEs bURRENT.
[ ] L] 9

Name of Article. Wholesale. cut Gla s Name of Article. Wholesale..
8 ® o 0o o Sy
LEATHER—
HARDWARE.—CON.— f c.
100 (Nanufaeturer ..., ... 808 o'od
Am. Sheet Steel, 6 ft. x 234 ft., 26... 2'75 No. 2, B. A. Sole 0 028
Am. Sheet Steel, 6 ft. x 2}4 ft., 28... 2 90 No. 8, B. A. Spanish 0 0 26
Boiler plates, iron, % inch ......... 210 Slaughter, No, 1 ... 028 0
Boiler plates, iron, 3-16 inch ....... 210 light medium and h 0 0
Hoop Iron, base for 2 in. and larger. 24 o No. 2 0 0
Band Canadian, 1 to 6 in., 80c; over Harness ............. 0
base of ordinary iren, smaller size. Upper, 0
Extras. Upper, t sevesees 0
G?lpi:ed lll’pper 0
Canada Plates— Scotch Grain g
0

Full Polish ....coovveerenieensonnens 3 50
Ordinary, 52 sheets g

di 60 sheets 2 2 56
35.:2323 76 sheets ...... 2 65 g::}gcc:: ngl‘:t .
Black Iron Pipe, ’?‘\i‘::h' e g?;’ French Talt . coeecassonsocss
% inch 7 38 Splits, light and medium .
? inch 239 Splits, heavy
1 inck . 5 50 ?ﬂ‘t[l:, -;:nd s
< er Board, Cana
1% inch .. 2% 10 BROOK ST., ST. PAUL SQ., Enameled Cow, per ft.

1% inch ..
Per 100 feet netté

Pebble Grain .....
Glove Grain .
B. alf

inch ..... cesies 9 363 BIRMINGHAM, Bi—mﬁ 1(0‘;;'.)“&,1&
Buff

SREGEEBERNS38338888eREs

q.u2&?55;855@38388&&%28&5&&32&89

@OOOQ'OOQOOQOOOOOOOOOOHOOO

CooococomCoorocooocooo00coo0ccoceme

steel, cast per lb., Black Diamond . 0073 i o
#teel, Spring, 100 1bs. .....cceennen. 20 0 ... §....8 2 Bum ............. 4
Steel, Tire, 100 Ibs. . 210 E'ﬂﬂland. gu“::& it ... 80 03
Bteel, Sicigh shoe, 100 1b e 2 00 Russetts, No. 2 .....00 30 078
322} Mgg;:fne; ORI St Special Prices to Manadians under New {:;‘:ﬂeﬁénsgdlge;;'- dozen = o9 000
Bteel, Harrow Tooth 2 50 .. ng.lh}) Olck, “:' -“:::-..--.......::: gg[ ﬁ
ongola, ext ccssne Y o
Tin Plates— gongo}a, Noc.'nl cesese vieanee fg 3
60 Coke, 14 x 20 375 cglnosl:oda, Po;bllnuy . 15 017
§O Lhereoal, 14 & B . 100 Kstablished 1875, " Colored Calf +,..207000, 00000t 017 620
Terne Plate IC, 20 x 28 .. 675
Russian Sheet Iron B 010 E S A D I E R OILS—
& Crown, tinned sheets ........
go:"d 90 paube oase 10t <. o - = SodkOgll;..s.;l................... e ggg 2&';
o g A I SUAW el <vuveveereneensns 045 056
T 0 044 # . Cod Liver Oil, Nfid., Norway Process 125 1 50
less 15 r cent. ... \ oJ Liver uil, Norwegian ..........
Shet, 100 lbs., pei t. 6 50 (¥ L N 1756 290
Lead Pipe, per 100 Ibs. ....... 7 00 e hen barrels ... o0 000
25&1 pe. O » e ‘
Zino— LENS. CAP - - - - - [t dlan .. 080 070
Ibs. .-seeivcvcncnes Linseed, ra tt .. 04
sl WD I v 150 1% MANUFACTURER e nw méii .0 038 58
sinc ... 750 800 Otive ,p 3 148 (1”5?)
) PUPG. ceeresenvesios
Black Sheet Iron, per 100 lbs.— Olive, extra, qt., per case. ‘ 870
8 o iu gauge . 230 Turpentine, nett ................ .. 00 098
18 to 20 gauge 2 20 .
22 o Z4 guuge 215 Petrolcum:
® gauge 14 Benzine s 020 02
sasoline sesmsaei + 026
Wire—
AT GLASS—
Plai lvamzed, No. 6 .......cc0v0n
;;" ga 3o Ne. 6, 7 . g% First break, 50 feet ................. 210
do do 9 2 85 Second Break, 50 feet . 220
5 a5 i Firsy Bieak, 100 feet 4 00
de do 310 Second Break, 100 feet 420
do go 2 50 :’hirthLeuk . . . 470
Y o 2 60 ‘ourt reak ........iiiiiiiinnan,.. 495
do do
do do i3 PAINTS, &e.
o Lo 4 60
Barbed Wire . Lead, pure, 50 to 100 lba. 540 &
'D:lﬂl Wire, per 100, 1.2 .......... 2 62} f.0.b. Do. No. 1 eevennes ....km 008 038
“Net extra. Montreal. Do. No. 2 .. 000 000
froa and Steel Wire, plain, 6 to 9.. Do. No. 8 .. 060 000
2 16 base, No. ¢4 000 000
ROPE— White lead, 450 560
I:l. t?’.x‘; Iassseusaagisinsasesasies '¥eﬁetnn Be-a:------- :gg ;(7]()5
o <16 and UP ..cecececene sessns X Wellow Ochre, F‘l’m 160 226
do Y 104 Enlarging Screens, Iso Screens, Lens Whiting, o 045 0 5w
do 316 011 g s Whiting, Gjiders Ve o2
Manilla, 7-16 and larger ......c.eo.. 8{%& Cases, Stop Cases, &c., &e. Whiting, P Gilders’ 08 100
do” 310 N gn;;nhcc::.‘:}, cask 200 210
LLLLILLID) 01 elgian Cement ....... 90
Lath yarn ....... ceeteresessentinanns : 18‘ 34% Great Hampton Street, g;in;;nsae&mt ggg gg
WIRE NAILS— A Cement
BIRMINGHAM, ENGLAND.  Fir: ricks per 10w et
':'u'g:' ERTEIooassoonseet O Y PR Special prices to Canadians under the ROSD .............. 600 800
84 { extra }% New Tariff. Glue—
= ::‘fnu...... 065 Domestic Broken Sheet 008 Q20
6d and 7d . 0 40 ‘enchCuu.. 008 009
8d and 9d extra ..... . 030 French, barrels . 014
d and 12d extrs . . 015 816 020
16d and 20d extra . . 010 020 026
B84 to 00d exXtra cc.ccececccceccoanes 0 05 Bfun;'ilci Green ... 8% 8}°
B French Imperial secsessrcesenes 6
BUILDING PAPER— No. 1 Furniture Varnish, per . 065 070
FOR SEL a Furniture Varnish, per gallon. 0 75 1 00
B Shegting, 1ol co.voveeeeszannen: g B Brown Japan ... resssenees 000 078
Bazred eocsccecccenes ack Japan ..
H x H ] Orange Shellae, N 225 286
- : IIE OUTCAING MAChINg g meuse re 1814
e ellac ..
Montreal Green Hides— 000 012 Putty, bulk, 100 Ib, i% (l) 50
- EE VERY CHEAP. ;uuy, in bladders ......... 018 0 ‘1‘."
000 010 aris Green in drum, 1 Ib. p :
E Kalsomine, 6 Ib. pkgs. .....ieenensnss en
(-] H
WOooL—
000 o0
ow ¥ ~x)URNAL OF COMMERCE" g::::i'g'ngwmed evereccseereniieees 027 080
o1 018 132 St. James St., Breace Agres iiiii ety 01808
150 200 » STty ©60°000
ONTRHAL. Oape, . 019 028
MONTR A W, greasy % 000

i
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CURRENT.
Wholesale..

$ o $ec

.. 000 000

. 026 028

.. 024 026
D080
. 0280
020
e 0
e 0
o 0
. 0
0
0
0

.uommwmSER@&SB%S&&%%%S@S&%f&SQ
SREGEEBERNS38338888eREs

CooococomCoorocooocooo00coo0ccoceme
Bk kit i
QOOOQOOQOOOOOOOOOOOOOHOOO

k 17
. 04 Q
© 080 03
© 630 0735
T 800 900
© 065 078
:., .08 048
Y0880 42
20 022
4 016
15 017
17 030
040 045
, 080 n5d
. 045 055
125 150
175 290
008 009
007 009
070 080
060 070
045 047
048 050
110 180
8 70
00 098
020 022
0224 0 26
2 10
2 2
400
420
. 470
495
540 545
000 000
000 000
060 000
000 000
450 580
450 476
175 2700
150 225
045 0 5
060 070
08 100
200 210
165 190
000 000
19 280
15 00 22 00
075 12
600 800
008 020
008 009
014
016 020
020 02
004 010
012 016
065 070
075 100
060 07
0 76
22 288
245 2 5§
260 275
140 1 5o
imis
194
on
027 030

018 020 -
0 850 42
960000
019 028
2 060
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ASHFORD’'™S

New Patent
Sliding and
Folding .

STAND

The ‘GQGiraffe.’

The only 5 feet Stand
that will close into the
small space of 15% x23 x2

Rigid as a rock.

A boon to Cyclists and
Travellers.

Price 18 6d. each
Waterproot ( ases 3s. 68d

Sir J. Benjamin Stone,
whose reputation is world-
wide, says : “ It is excell-
ently made, is firm and
serviceable,and it appears
to me to be a considerable
step in advance, in light-
ness, strength, and com-
pactness, qualities which
cannot but be appreciated
by the travelling "Photo-
grapher/’

Send for particulars.
J. Ashford, iR Birmingham, Eng.

special Prices to Canadians under the New Tariff.

CHARLES MOHR & Co.,

55 GQLOVER STREET,
BIRMINGHAM, ENG.
Specialists in
Brass BIRDCAGES PARROT CAGES, AVIARIES,
Best Parrot Cage on market.
Everything to nest to economise space.
Clients’ desires met as regards price or design if list does ot

contain exact wants,

All Brass Cage}Polished base and corners and eangraved glase
seed shields.
ASK FOR ILLUSTRATED LIST.
e Mﬁasonment of samples to any value at wholesale ratesmay
]

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS, : :
FLANGE COUPLINGS, COLLARS, : :
DRILLING, PUNCHING AND SHEAR-
ING MACHINES, Ete., Etec.

.
: H

FORW 4sRD WORKS,
West Bromwich; -« ENGLAND.

Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Established 1845.

Die and Seal Engraver, Medallist, &
(\@. > - <n~j/

Manufacturer of

Gold, Bilver an
Bronze  Medals
Crosses & Badges
for Athletic,: : : : @
Swimming, Rifle
) and other prizes.

COINS, CHECKS
LABELS, Erc.

Pitsford Street,
BIRMINGHAM. - HNG.

WANTED

An active, pushing agent, to canvas
for a first-class paper.
Address. in confidence.
MANAGER.
Care P.0. Box 576,
Montreal.

—According to returns which reached HO! VFOR
the Department of Tr-de and Commerce
recent’'y ‘here were shipped out
the elevators at: Fort William and Pork
Arthur during the momth of December
8,815,577 bushels of wheat.
Uity remain'ng on hand ' on Dec. 3lst
was 3,184 771 bushels.

MEXICO.

A number of persons have sigmified
their intention of visiting Mexico on the
special excursion whlch leaves Montreal
by the Grand Trunk Railway System om
January 29th next, among whom are
The many features

from

The quan.-

several clergymen.
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CONTRACTORS TO H.M, GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

(Graham, Morto

Engineers & Contractors,

WORKS and

HEAD OFFICE, Hunslet, P epper Road,

ik ////I//’ ///l/ 2 / -
a

London Office:—| ennox House, Norfolk Street, Strand, W.C.

ey :

Australlan Address:- Mytual Life Bldg., Martin Place, Sydney, N.S.W.

Write for Catalogue which contains 150 photographs,

offered on this tour which are not given  will secure handsom 1y illustrated liter-
by any other is recognized by the tra. ature and all particulars.

veller, and the knowledee that it is the

chloride at 9o deg. Tw. is mixed with
one part of sod rm of sulphate and the
mixture diluted with water till it stands

only one through the “Oldest Couns ry in
the New World” covering all the prin-
cipal points. seems 1o have appealed to
those who know a good thing. Appli a-
tion to J. Quinlan, District Passenger
Agent, Bonaveniure Station, Montreal,

SILK  WEIGHTING.

Carstanjen’s process of weigh'ing silk  ium, and caleium m
with tin chloride is carried out in the fol- sodium sulphate, he:
lowing manner:—Two parts of tin per-  the most serviceable

at 45 deg. Tw.; the addition of
the sodium sulphate does not cause
any precipitation of the tin. The sul-
phates of potassium, ammonium, alumin-
ay be used, but the
ng the cheapest, is
+ The silk is im-

20 YEARS' EXPERI™TE COUNTS,

PILOT MOTOR CYCLES, FRAMES, e,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DI
TRAMB: CABLE ROUTE,

Farm Street, Hockley, Birmingham, Eng

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works,
REDDITCH, " e ENCLAND,

MANUFACTURERS OF ALL KINDS OF
NEEDLES

and Fancv
Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago,
Gold Medal and Special Diploma of Honour San Fransisco, 1894,

London Office:—9 ALDERMAN BURY, Postern E. C,

John Gordon & Son, 17 and 19 De Bresol .
AGENTS —{ {1 Rodger, 33 Melinda St., Toronto ©" ' Montreal

n & Co., Ltd.

LEEDS, Eng.

Telegraphi
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Telegraphic Address: “HELICAL, WEST BROMWICH.”

THE WEST BROMWICH SPRING 0., L1,

CONTRACTORS TO *
THE WAR OFFICE

i

MANUFACTURERS OF
Springs for Agricultural Implements,
and Spring Washers of every deseription.

PLEASANT STREET,

PRICES QUOTED

Springs

A. B. O. Oode, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pota,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, &ec., &c.

WRITE ME TO-DAY FOR PRICES.

DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM, -~

Special Prices to Canadians under New Tariff; 83 1-8 per
cent. in favour of Canada.

ENCLEAND.

west Bromwich, ENGLAND. MO L DEN . . .

ESTABLISHED 1881,

THOMAS SMITH.
BIRMINGHAM, England.

68, LOWER ESSEX ST.

MANUFACTURER OF

Brass and Reed Instrument Repairer, -

mersed in this bath, then rinsed in water,
or passed through such bodies as sodium
phosphate, so as to fix the tin. The
new process is said to effect a saving in
tin. The bath at 45 deg. Tw. is cap-
able of exerting an equal weighting ef-
fect as a bath of tin chloride of the same
strength. Less labour is required, whi'e
the silk fibre is more elastic and durable.

PUMICE STONE.

Artificial pumice stone is made in Ger-
many from a mixture of sand and clay.
The real article, as‘de from its use as a
cleaning agent, is one of the most impor-
lant polishing substances. While emery
is used for polishing tools, polishing paper
for stone and glass, oxide of iron for
fine glassware, and lime for metals,
pumice stone is employed for polishing
softer articles. Pumice stone as found
in nature is according to its composition,
nothing but lava which has received its

)

Drums,

Banjos,
AND

JUV

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles. '

Close study and éxperience in this class of
cycle has placed us on top,

And we Intend to stav there.

ENILES

Q THE

HOLDEN JUVENILE

CYCLE CO., Ltd..

! * TAME MILLS,

WALSALL, Encland.

foam-like poresi'y through the fact that
the volcanic stone substance: was cool-
ed very rapidly under strong develop-
ment of gases.  Natural pumice stone.
which for industrial purposes, comes al-
most exclusively from the is'and of
Lipari (Btaly) is of little firmness. and

for that reason experimenis have been

made for some time to find an artificial

substitute of greater durability.  This

seems now to have accomplished
through a German invention under which
artificial pumice stone is made by mixing
sand and clay. This arificia® pumice
stene is made in five dif'ercnt  kikeds.
The first is either hard or with a
coarse grain and used for leather, water-
proof garments and the felt and
woollen industry. The second can also
be supplied hard or soft. It has a med-
ium grain and is mainly used for stucco
and sculptural work, as also for rubbing
weod before painting.” The third is
soft, of fine grain. and is recommended
for polishing wood and tin. The fourth
is of medium hardness and fine grain

been

sofit

for

and gives to wood the right polish before
being finished with oil.  The fifth is
hard and of fine grain and used for
pelishing stone, espeeially lithographic
stone.  The manner .of using is the
same as for na‘ural puance stone.  For
wood it is first used dry. afterwards mix-
ed with oil.

DAIRY PRODUCE.

This® year has been a banner vear for
the Eastern Ontario Dairymen, says Pre-
sident, Derbyshire, in his report to the
convention, estimates the value of the
season’s output at $95,000,000. He pre-
dicted continued prosperity for the in-
dustry.

“This has been the greatest year in
Ontario both as to aggrega’e output of
dairy products and the amount received,”
said’ the president. “We made about
the same quantity of cheese and our but-
ter production has beaten all records.
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Yelegrams: “HEMMING,” Redditch,

Forge Milis,

Our cheese exports from Montreal for
the season just clo-ed were 2 121,101
boxes. I estimate the cheese on hand
in Canada at the
450,000 boxes, which would make 2,600,
000 boxes, valued at $22 000,000, Our
but or exports from Montreal were 573.-

ose of navgation at

449 packages, and the estima‘ed stoek in
Canada, is 125 000 pkes, s) we made in
the seaom 700,000 pac
$9,000,000.  The bacon
allied with the dairy industry amounted
to about $15,000,000.

valued at
ade so closely

CANADIAN JOURNAL OF

“Our home consumption in 1905 was
about 3,500,000 packages.

“You will be glad to know that we re-
ceived about $10,000,000 more in 1905
than in 1904, for cheese, butter and
Our dairy men produced, ex-
cluding condensed milk, milk for our
cities, towns, ete., cheese valued at $22,-
00000, butter $8,000,000, bacon $15,-
(00,000, and the home consumption was
530,000,000, or a grand total of $95 000,-
000.

"We are serding our geods not only

bacon.

COMMERCE.
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Telephone No. 10, REDDITCH,

REDDITCH, ...

to the mother count ry, but to the West
and Japan as well, in increasing quanti-
ties each year.”

—
FLAXSEED OIL.

There are some 60 mills in the United
Kingdom engaged in the crushing of
flaxseed or cotton seed. of which a few
mills erush flaxseed alone. The aggre-
gate crush of all the mills in 1904, for

the first time in s
&reater handling K
than of cottonsee

of linseed oil duni
has averaged abo:

7Y, pounds each @
out-turn of linseec
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the first time in several yeans showed a
greater handling of flaxseed, by weight,
‘han of cottonseed. The total output
of linseed oil duning the past three years
has averaged about 39,000,000 gallons of
7Y, pounds each and the average annual
out-turn of linseed cake has been about
308,000 short toms. The production of
oil is in excess of domestic requirements,
and from 6,000,000 to 10,000000 gallons
4 year are exported to colonles and for-

JANADIAN JOURNAL oOF

COMMERCE.

eign countries—Awustralia, Canada, Bra-
zil and Egypt for the most part.  The
imports of flaxseed annually into the
United Kingdom are increasing.  For
the year 1904 they are reported as 21,-
093,871 bushels, an increase of four and
one-half million buskels over the imports
of 1903. This. seed came from India,
Russia and Argentine, ‘he imp-rts from
the United States being practically no-
thing. The Indian seed yields the lar-

RS e s,

gest percentage of oil, 32.5 to 33.6 per
cent. of its weight, the Argeitine seed
comes next, with a yield of 31.5 per cent.
of its weight, and the Russian seed is
last, with 27 per cent. Tn over half the
flaxseed crushed in the Uni‘ed Kingdom
was Argentine seed. ‘T'he seed, after
having been crushed into fine meal by
being passed between steel rollers, is
moderately heated in ateam-jacketed
heaters.  The oil is then expressed by
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myN Limited.

QUOOUUUQUUUOOU()OOUUQou()oouucuuUuuuUU (3G

Speciality :—C:
8pecial Prices

';"Il JII-- . BRASS ann COPPER WIRE
RIVETS. WASHERS. &.¢ &.c.

Q)
THTTTTTTHECOHIT

INTERNATIONAL EXHIBITIONS:

BRUSSELS, 1897. GOLD AND SILVER MEDALS: PARIS, 1900 TwoO GOLD ONE SILVER MEDALS.{

—~ADE MAnK

= ST

m% Carver

R i

pressure ina powerful hydraulic press. THE WORLD™S COTTON MILLS.
There is no waste in the process of man- )
ufae ure, a given weight of seed yield.ng
an approximately equivale nt we'ght of

A table showing the cotton industry

of the world is submit‘ed herewith.

SOLID DRAWN

DRIVING BANDS
LARGE or SMALL STEEL

PROJECTILES
N3 ©\

CUPRO-NICKEL

or NICKEL STEEL

IN THE FORM OF

STRIP,BLANKS.CUPS,
or FINISHED BULLETS

& OTHER SPECIALITIES
CONNECTED WITH

QUICK FIRING

& otver AMMUNITION

= _INT =

ALUMINIUM
STRIP, SHEET & FOIL
N »
TIN & LEAD FOILS

OF EVERY DESCRIPTION
L’_sm_“::gg =

=

GERMAN SILVER
&c. &c.

«N STRIP.SHEET 0R WIRE

|
|
|
/

by no means the !

oil and oil cake, .

In England the oil eake is regarded as
ast important of the
products of sced cerushing, and the home
market consumes all that is produced
there, besides 200,000 tons annually
that are imported.  On account of the
large demand for oil cake for cattle feed-
i purposes the English crushers do not
obtain so large a yield from the same
quantity of seed as do American crush-
ers, and consequently Bri i h-made oil
cake usually contains a higher percent-
age of fat than imported cake.—The
imports of flax oil t» Carada from Great
Britain and Ireland in the last fiscal
Year were 1585.000 gallons, valued at
$5€0.000.

Even those who are engaged in the in-
dustry seldom rea'ize its gicantic size.
The recent organization of an associa-
tion of U.S. cotton growers has origin-
ated a flux of misleading statements
of different sorts as to the manufactur-
ing branch of the trade. Most of the
daily papers have opened their columns
without stint to the officers of the for-
mer body, and while these writers are
most ~estimable gentlsmen it is regret-
table that their information on the sub-
ject of the world’s cofton mills is not
more profound. The tabulated showing
gives some interesting figures, according
to the latest known estimates. Thou-
sands (000) are omitted:

Stucns and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Jan. 16th, 1906

No.
Name of Company. Shares

Last Share

‘inush American Fire nnd Marine .- | 15,000
Canada Life ..... . 2,500
Confederation Life 10,000
Vestern Assurance 25 000

Guarantee Cc. of North America. ...| 13,872

Amount Canada

Dividend per value, | Paid per | quotations

per year. Share per ct,
34—6 mos. 850 850 Q8

4—6 mos. 40C 400 160
74—6 mos. 100 10 277

5—6 moe. 40 20 98

6 mos. 50 50

Rritish & Foreign—Quotations on the London Market, Jan 6, 19)6 Market value P p'¢ up sh.

\lliance Assurance ...

British and Foreign Marine . .
Caledonian ...c.eceee sosnesencoce sece 21,500
Commercial U, Fire, Life & Marine. 50.

Guardian Fire and Life ... ......... 200,000

London and Lancashire Fire ........ 89,155
London Assurance ntion ceeans 85.862
London & Lancashire 10,000
Liv. & Lond. & Globe Fire £245,640
Northern Fire and esee 30,000
North Brit. « Ah re, hre and 110,000
Norwich Union Fire 11,000
choenix  Fire 53,776
Royal Insurance Fire and Life 130,629
Sub Fire -oiseevervos sosbson 240,000
0§17, " RSO T ] TR Selnls apiaseess 45,000

|
10s. p.s. 20 216 12-\ 123
........... 10 248 61
20 20 4 18 19
128, p.s, 25 4
45 50 5 83 84
8¢ 10 -5 104 11
28 25 24 81  31%
20 25 124 64 65
20§ 10 - 2 9
90 8T. 2 49 50
34/32 100 10
p.8. 25
£5 100 lg,
35 50 b
634 20 8
886d p. s. 10 10
15p. s 10 4

*Excluding periodi ml ~ash bonus

Country Spindle
U.S. North... ..1
U.S. South ..

Gt. Britain. .. ..5
Russia. .
P’cland. .
Germany ..
France. .
\ustria
lHungary ..
Switzerland ..
Italy

Spain.
'ortugal ..
Sweden.

THEY SE
Wi

/

TF

CHAR

ARE ALL OF

SPECIALITIES :—
Netting

EDWARD 8T
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MANUFACTURING JEWELLERS,
Rino Makers and
Diamond Mounters,

687 Vyse Street,
BIRMINGHAM, ENGLAND

Speciality :—Carved Mounts.
Special Prices under new Tariff,

E. WILLIAMS & CO., |Harrison Smith Buildings Lid.

MLILLS. :
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H. FOWLER & Co,

ESTABLISHED 1750.

Plain and Fancy Silver

Thimble Manufacturers
Special prices under the New - i
Tariff. | =

i I

lﬂ% Carver Street, - BIRMINGHAM, Elé

y
Vaux Hall Works,

Dollman Street BIRMINGHAM, Eng.

Portable Buildings for Home and Colonies

/.

_ ,_ ‘A(L % 144 - R ’>
v .,-l%--m‘.ﬁ@ e
= Wil

Speclalists in Artistic Wood Btructures and Iron Framed
BulldlnEn of every description. Designs and
stimates free. Write for Lists,

CABLEGRAMS :—“ BUNGALOWS,” BIRMINGHAM,

We have recently manufactured 80 school buildings for the
Public Works Department, Orange River Colony, also Pos

Office buildings for Mexico. Our large experience facilitates
orders being promptly executed.

Consump- Hands

tion. em- Norway. 87 & 12 2 It will be quite safe to put the total
Country Spindles. Looms. bales. ployed Penmark . . . 60 ... 18 spindles operated in the factories of the
U.S. North... ..14,810 340 2,167 197 Holland 376 20 67 17 world at 120000000 since there are cot-
U.S. South .. .. 8,050 174 22038 120 Belgium. .. . . 1202 94 160 15 ton mills in Chili and Peru, as well as at

Gt. Britain. ..50,964 704 3,640 550 Roumania . 40 .o s least one establishment in Australia, not
Russia.. .. .. .. 6,554 15¢ 1,777 350 Turkey. - 80 ... 23 accounted for in the above table.
Poland.. .. .. .. 1268 12 3350 '35 Ureeece. ., .. .. 470 2 13 Taking figures not quite so recent as
Germany .. .. .. 8882 211 1,761 3850 Asia Minor - 60 I8 ... a starting point, but covering a period
France.. .. .. .. 6,150 106 840 90 India .. .. .. . 5119 45 1744 184 of ten years and grouping the mills in-
\ustria .. .. ... 3,280 110 650 100 China .. ceoe. 620 2 iisx ..0 o geographical grand divisions, it is
Mungary .. ..~. 108 ... ... ... Japan.. .. .. . 1332 . . 900 68  found that in 1893-94 Great Britain had
Switzerland .. .. 1711 17 100 19 Brazil .. .. 150 23 250 20 45,190,000 spindles, which consumed
taly .. .. .. .. 2435 110 560 130 Canada.. 75 18 99 10 35.99 pounds of co‘ton per spindle pef
Spain.. ..o . 2,614 68 330 Mexico .. 628 20 140 25  apnum.

J']ntugul i ww be D00 e e —_— — Continental Europe at the same period
Sweden. .. .. .. 372 10 80 Total, -a119,132 2,177 17,511 2,283 operated 27,320,000 spindles, which used

THEY SELL THE MOST,
WHO BUY. THE BEST.

-

/ Ne. 20.

THE NEEDLES
{Manufactured by

CHARLES SPENCER,

: Balmoral Works,
ARE ALL OF THE BEST POSSIBLE QUALITY,

SPECIALITIES :—Surgeons, Upholsterers, Mattress, Pack,
Netting, Sail and Saddlers’ Needles.

EDWARD STREET, - REDDITCH, Eng.

No. 1o,

MEMBERS
O _THE

ROYAL FAMILY

- ¥ PosST FREE.25 CENTS.

1You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents, 1 Dozen post free $2,25

M LYLAR,
41 HIGH STREET, ASTON
e s ]

BIRMINGHAM _ENGLAND.
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TOWNSEND & WILLIAMS, Birmingham,

SOLE MANUFAC1URERS OF THE IMPROVED WALKING STICK GUN.

i =i
With Detachable Butts and Safety Bolts. Cemtral Fire, to use Eley’s or other specified make of Cartridges,
410, 28 and 20 bore.
[— . ]
With Buckhorn or Buffalo Horn Handle, Silver-mount ed. Best make. .410 bore only. )
Above stick guns are steel throughont. enamelled to imitate Malacea cane. Perfectlv reliable and shoot
aocurate.
Bpecial Prices to Canadians under the New Tarifr.
70.34 pounds of raw material each for ==~ Pounds. more bales than the 15,600,000 spindles
t‘h.e year.  British India, with 3,576,000  Great Britain .. .. .. .. .. .. 36.18 of tlm.rnst of the country.
spindles, spun 155.71 pounds of cotton Continental Burope .. .. .. .. .. 71.83 ]1 \\"11.1 be noted tha‘ the quantity per
‘){*r spindle during the like period, while  British India. . Lo 132.07 .jpnuhlv in (?mndn and the United States
iIn the same season the United States had United States.. .. .. . .. .. 84.25 IS nearly alike.

in her factories 15,700000 spind'es, each
of which spun the equivalent of 72.82

pounds of cotton during the twelve
months.
The drift of the consumptive power

of these same grand divisions as well as

the growth in the number of spindles op-

erated ten years later gives an idea of

the rapidly growing importance of the

industry in which our readers are so

greatly interested. In 1902-3 the record
stood:

Cotton used

per spindle

Spindles. per annum.

Great Britain . .. 47,000,000 33.88 Ibs.
Contin’l Europe .. 34,300,000 75.04 lbs.
British India .. 5007,000 134.29 lbs.
United States . 22,000,000 88.41 Ibs.
Canada. . 775000 88.69 Ibs,

The average cotton consumption per
spindle per annum for the decade is no

less intervesting. It is as follows:

These statistics show that the spinners
of Great Britain are gradually lessening
their per spindle comsumption, the in-
ference heing that they are devoting
themselves more and more to the finer
caunts of yarns and lighter weight cloths.
On the contrary, the mills of the Con-
tinent have enlarged their co'ton re-
quirements per unit. while India has re-
mained almost rtationary, with a slight
tendency, however, in the direction of a
greater output per spindle, which is no
doubt traceable to the increased  effi-
ciency of machinery during the decade.

The increase in the U.S. in the tem
Years was 15.59 pounds. This is pro-
bably due to two causes: First, as in
India. higher sp'ndle speeds, but second,
and most impoitant, the rapid develop-
ment of the industry in the South dur-
ing the period under review. Southern
mills being coar-er than those of New
England use much more cotton per spin-
dle. During last season (1904-5)  this
was strikingly illustrated when 9,000,000
or o spindles of the South used slightly

-_
LAST WEEK'S PATENTS.
The following Canadian patents have
heen secured during last week through
the agency of Messrs. Marion and Mar-
jon, Patent Attorneys, Montreal,
ada. and Washington, D.C.
Information relat'ng to these will be
supplied free of charge by applying to
the above-named firm.
William Williams. Morricwllurg, Ont.,
insect destroyi: g compcund;  Fritz
Brandner, Leoben, Austria, sledges; Nils
K. F. Hanson, Svano-Frano, Sweden,
centrifugal pumps, blowers, turbines and
the like; Herman Greenberg, Momtreal,
Que., stove pipe: Francois Mouterde,
Montreal. Que., apparatus for forming
tubes for elec'irode Plates; Joseph O.
Lalonde, Montreal, Que., clothes hook;
Charles Stambois, Toronto. Ont.,
machine ; Stanley . Gollick,
Que., building construction.

Can-

sawing
Montreal,

Eng.

V. G. WHITE & COMPANY, INC.,
New York City.

Canadian White Company,

SOVEREIGN BANK BUILDING, MONTREAL. CANADA
ENGINEERS AND CONTRA CTORS

Steam and Electric Railroads ; Electric Light and .
struction; Water and Gas Works ; Docks, Harbor Works,

CORRESPONDENTS

. G. WMITE & COMPANY, LIMITED,
London, England,

Power Plants ; Building Con-

Limited

eto., eto.

WARING-WHITE BUILDING €o.,
Londen, England,

Are maker
pipes
for sh:

Also maker
Guarar

Telegraphic Add
“RA]

Ranfc
Mitch

Limite
89 PARK I
BIRMINGH

ecial Prices to
Nev



THE CANADIAN JOURNAL OF COMMERCE

BY HER MAJESBTY’S ROYAL LEITERS PATENT.

HENRY VALE & SONS,

Eng.

tUN. Manufacturing Opticians, Contractors to the Army and Navy.
CYCLING GOGGLES MOTOR GOGGLES _
Every description of EYE PROTECTORS OR GOGGLES
Made to Order.
Best House in the Trade
- = for Coloured Flat Glasses.
; ENTEES, AND
SOLE MANGFACTUBERG oF 7 PATENT WIRE GAUZE EYE PROTEGTORS.
Special Prices to Canadians under the New Tariff.
219 and 220, SUMMER LANE, BIRMINGCGHAM, England.
100t

. | frank B. Pardow & Go.. v omTNSTRY & CO,

Manufacturers all kinds of

uantity per Manufacturers of

lited States SA DDLEHY R.d.
& HARNESS, +vlding
VTS, for Canadian Trade, under Sa’ddles'
tents h the New Tariff SADDLES FOR
i CANADA
k through
- and Mar- A SPECIALITY.
real.  Can- SEND FOR LIST. 3
w51 Brdge Steet, - - WasiL, England. | " " - - WALSALL, England.
'plying to g ) 9 ) Special Terms for Canadian Buyers under the New Tariff
u\g’ Ont.. —_— = = = — ———— e — —— = e e e = s —_————————
1;  Fritz
ges; Niis S The Smethwnck Boiler Covermg Co.. Smethwick,England.
‘Mm:':i' Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Montreal, Are makers of “PERITHERMA” Non- -Conducting Composition for covering all kinds of steam boilers and
Mouterde, pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. easks
forming for shipment.
:ep:(,og: Also makers of the well-known “CROWN” Boiler Fluid for preventing scale formation in steam boilers.
" rawing, Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.
Montreal,

ENQUI RIES FROM MERCHANTS, etc., SOLICITED.

Telegraphic Address : ’
“RAM, BIRMINGHAM =

Ranford &
Mitchell,

8 Limited,
89 PARK LANE, ASTON,

BIRMINGHAM,
ENGLAND.

ecial Prices to Canadians under the
New Tariff,
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Contractors to H. M. Qovernment,

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
—————— GOLF CLUBS, ETC.— —"7"—————

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.,

108 and 109 St. Martin’s Lane,

‘Charing Cross, London, W.C., Eng.

Late 153, 154 and 155 Strand.

Works:
LONDON & BIRMINGHAM.

SPRINGS .

We are Manufacturers of every description of MACHINERY SPRIN GS, high-class quality
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
From Round, Square. or Flat section of Steel, from .005 diameter to 3 inches.

Also in Brass or Phosphor Bronze.
SPECIALITIES RAILWAY SPRINGS.

BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,
DOOR CHECK SPRINGS AND TICKET HOLDERS.
For GUN CARRIAGES, FUSES,
ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMWAYS.
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, &c., &c.
Oontractorc to the War Office, Admiralty, Home,
Colonial, and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AN<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>