A N —

British America Assurance Company

FIRE AND MARINE.

lnomor-ul 1883,

Head Omw-—}}ritish Amanca Buildings, cor. Front and Scott Streets, Toronto.

BOARD (F DIRECTORS.

THOS. LONG, Esq. ROBERT JAFFRAY, Esq.
A, M, EMITH, Eeq. H. M. PELLAT", Bsq.

8. F. McKINNON, Esq. JOHN HOSKIN, Esq.

Oash Oapital, #760,00.00.  Total Assets, over, $1,365,670.70,  Losses paid sincs Organization, $13,475,301.08

GED. A. CCX, Esq., President. : J.°J. KENNY, Esq., Vice-Fresident,
P. H. 8INS, 8ecretary.

VOL. Xl

’I‘HE

Fedeml Life Assurance Co'y

OF ONTARIO.

HEAD OFFICE, - - HAMILTON, ONTARIO.

Guarantee Capital, $7oo 000.00.
i Amount Assured, $10,564,893.22.

¢ "—4“‘—"‘4-::'*—,‘2,—‘5%'—‘—‘1‘1 | Surplus Security, $690,212.88.

D

% ‘nf m Plans of Insurance. Policies on all the Popular and Equitable Plans.

ESS

DAV!D DEXTER, MANAGING-DIRECTOR.




“THE HUB” OF PLATE GLASS INSURAMCE.

Largest Assets. Lareost Income and Largest Reserve

THE@ BTIDCKET

of any Plate Glass Insurance 7'y, in the World. |

e

Cana.da Llfe

ASSURANCE GQMPANY

Annual noome
Over $2,950,000

& RAMSAY.

duperintendent,
W.T. RAMBAY.

Capital and Funds |
Over §13,000,000

President, A,
Baoretary, |
R. HILLS. |

EASTERN ONTARIO BRANCHM:

TCRONTO, - - - ONTARIQ.
GEO, A & B W, COX, Managurs.

FIRE IFE

_MARINE

(ommerua | Union Assurance Company Ltd |

OF* LONDON,

CAFITAL AND ASSETS

LIFE FUND (in special trust fo Llﬁ Policy Holdm) -
TOTAL NET ANNUAL INCOME - .

CANADIAN smucm

Head Office, oy -
EVANS & McGREGOR, Managers.

ENGLAND,

ommo.m
6,000,000 |
* - IJO0.0GO ¢ !

R MONTREAL o
R. WICKENS, Gen’t lgut. Toronto and &w‘ Yuk,

Alliance Assurance
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DIRECTORS :
—i0

A. M. SMITH, PresipenT
GEORGE A, COX,

Vice-PresipENT

G. R. R.Cocknukn, M. P

W. R Brock
J. J. KENNY,
MANAGING DIRECTOR

C. C. FOSTER,

Hon. 8. C. Woon. Rowt. Beaty.

H. N. Baikp. Gro. McMugkicH

‘J SECRETARY.
e
E

ORONTO,

CAPITAL .
CASH ASSETS Over
ANNUAL INCOME © o os e e
LOSSES PAID SINCE ORGANIZATION

—t i do—

. $2,000,000.00
. $1,900,000,00
. $2,300,000.00
$18,000,000.00

AGENCIES IN ALL PRINCIPAL CiTiis AND TowNs IN CANADA
AND UNITED STATES,
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Excelsior Life Insurance Co'y

OF ONTARIO (Limited)

nconroRaTED 1800

Equity Chambers, N. E. Cor. Adelaide & Victoria Streets, Toronto
SUBSCRIBED CAPITAL, = = $354,500 00.
A HOME COMPANY WITH MOST LIBERAL AND

.o ATTRACTIVE I‘IA\\ A\I)li‘AllMl»ﬂ
LARGE l‘ 4 l:’l'b in Comparison to Liabilities
HIGHEST RATE of Interest on Investments

PROVIDENT SAVINGS LIFE

ASSURANCE SOCIETY OF NEW YORK.
SHEPPARD HOMANS, - - . President.

Eighteenth Annual Statement for the year ending
December 31st, 1892,

Income
Paid Policy-holders
Total Expenses of Management

Gross Assets
i " '\.m.uu ; % Valuation

Surplus American Experience, 43%

Policies issned in 1892

si.em | for cost of Management, in cost of obtain-
LOWEST - . k 1 "
| ing new business, and in rate of mortality
POLICIES NON-FORFEITABLE, INCONTESTABLE,
LARGE PERCEN” AGE' OF PROFITS
+ + . VACANCIES FOR GOOD RELIABLE AGENTS.

E. F. CLARKE,

E. MARSHALL,

SECRETARY.

AND ENTITLED TO

R. H. MATSON,

MANAGING*DIRECTOR

Policies in torce December 31st, 1592

GEN. MANAGER FOR CANADA

HI9,517.516.00
TO N85, 240,00

$50,000 DEPOSITED WITH 'l'llf-'. DOMINION GOVERNMENT,
CANADIAN DEFARTMENT—37 YONGE STREET, TORONTO.

F. SPARLING,

ASSIST. MANAGER

Gore District Fire Ins. Co.
Hean OFFIc n-:_»__("-‘\l,'l', ONT.
Euuu 1SHED 1836,

{ion. JAS. YOUNG, M.P.P

PRrESIDENT

Vice-P1 B IDENT ADAM WARNOCK, Esq
Mavackr R.S. STRONG
BRUCE HARMAN - AGENT,

19 WELLINGTON ST. EAST, TORONTO

IHE

Dominion Life Assurance Co.

Authorized Capital

Subseribed Capital

Dominion Government Deposit
Paid up in Cash

Heap Orrice—WATERLOO, ONT

JAMES TROW, M.P P. H. SIMS,
PRESIDENT Vick-PRESIDENT
THOS. HILLIARD, - - MANAGING DIRECTOR

AGENTS WANTED 1is UNKEPRESENTED DISTRICTS.

The Perth Mutual Fire

INSURANCE COMPANY.

EsTAr

Heap Orrice—STRATFORD, ONT.

Insures Buildings, Merchandize, Manufactories, and
all other descriptions f Property on the Cash or
Premium Note System
JAMES TROW_ M.P

IMPERIAL
Insurance Company, Limited,
FIRE

ESTABLISHED AT LoNDON IN 1803

Subscribed Capital, « .+« £1,200000
WM. MOWAT, Banker Cash Assets, more than . © $9,000,000
PRESIDENT Vick-PRESIDENT 107 St. James Street, \lun(n.al
E. D. LACY,

CHAS. PACKERT, SECRETARY
HERBERT A SHAW, City Agent, g Toronto Street
ronto

Resident Manager for Canada

Wellington Mutual Fire

INSURANCE COMPANY
EsTantisuED 1840,

HEAD OFFFICE GUELPH, ONT,

Business done on the Cash and
Premium Note System,

F. W.STONE, CHAS. DAVIDSON,
PRESIDUNT SECRE1ARY.
A. T. WOOD, 24 ScoTT STREE

AGENT vor ToronTO

Huron & Middlesex
Mutual Fire Insurance Co.

Heav Orrice—LONDON, ONT.

vhis Conipany does a general Fire lisurance busi-
ness. Rates charged accord: to hazard. Business
done exclusively on the Premium Note System

L. C. LEONARD, Esq.

D. M. CAMERON, M.P.
RESID Vice-Presipent
JOHN STLI'III '\\Il'\ ~MANAGER & SECRETARY

&F Agentsw anted in unrepresented Districts.

PH@ENIX
FIRE INSURANCE COMPANY,
LONDON

Established in . . 1782
Canadian Agency 1~ldrll~|utl in 1804

Losses paid since the establishment of the Company
have exceeded £12,000,000 Sterling

Balance held in hand for payment of fire losses only,
exceeds {600,000 Sterling

Liability of Shareholders Unlimited.

GILLESPIE, PATERSON, & Co.
General Agents for the Dominion of Canada

CHIEF OFFICE
12 ST. SACRAMENT ST.. MONTREAL.
R. McD. PATERSON, MaNAGER

TORONTO UFFICE
LEWIS MOFFATT & CO.,
20 TORONTO STREET
TELEPHONE COMMUNICATION.

UNITED FIRE

Insurance Company

LIMITED
OF MANCHESTER, ENGLAND

This Company in addition to its own ample Funds has

NORTHERN
Assurance Company
of England.

the Sccurity of those of INCOME AND FUNDS (1891)
THE PALATINE INSURANCE COMPANY OF ENGLAND Capital and Accumulated Funds.... oo $35,285,000
the combined Assets being as follows Annual Revenue from Fire and Life
Capital subscribed 5,500,000 Premiums and from Interest u|vunl 5,380,000
Capital paid up in cash Geonssngise. 8 invested Funds . .
Funds in hand i 2,780,000 "
Deposit with Dominion Government for pro- I :pmmd‘ with the Dominion (.U.n -
tection of Canadian e \..\l.“m.u (includ- 'l“‘;'; or “‘“"‘> of Canadian Policy 200,000
City of London deposit).. awia ’ 241,000 lolders...

HEAD OFFICE FOR CANADA
1740 Notre Dave Streer, MONTE
J. A. ROBERTSON T. H. Hubsox,
Supt. of Agencies. Resident Manager,

EastMuir & LiGHTBOURNE, Agents,
3 Toronto Street, Toronto.

The “UNITED" having acquired by purchase the
business and good will of the CITY ()‘ LONDON
INSURANCE CO., and assumed all the liabilities of
that Company, is alone entitled to the benefit of the
connection thus formed, the continuance of which it
respectfully solicits

HEAD OFFICES
LONDON AND ABERDEEN.

BRANCH OFFICE FOR CANADA
MONTREAL, 1724 NOTRE DAME STREET,

Bankers—BANK OF MONTREAL,
G. E. MOBERLY, INSPECTOR,
ROBERT W. TYRE, ManaGer FOR CANADA,
E. P. PEARSON . AGENT FOorR TorONTO,

Albion Fire Insurance Assbciation, L.td

OF LONDON, ENGLAND,

Head Office for Canada—No 47 St. FRANCOIS XAVIER STREET, MONTREAL.

CHAIRMAN—SIR DONALD A. SMITH, KCM
DirecTors —ROBERT BENNY, Esg
A. DEAN, INSPECTOR.

CANADIAN COMMITTEE—
G., M.P., (President Bank of Montreal)

.

SANDFORD FLEMING, Esg, C.E, CM.G
JOHN KENNEDY, MANAGER FOr CANADA.

BRUCE HARMAN, GenekaL Acent, 19 WELLINGTON STREET EAST, TORONTO
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IN EXPLANATION,

We have to apologize to our veaders for the delay of

about a week in the issue of this number of Tue Bupcer.

The veason is that the affuirs of the journal itself have

TORONTO, ONTARIO, SEPTEMBER, 1893.

No. 9.

| replete with information of the business of the year, from

which we make the following extracts and summaries, omitting

the tables. For the principal tables of each branch of insur-

ance, for the year, see Tue Bubcer of May last.

been more or less entangled in those of the printing office ‘

curried on by the same company, which office has been
The Editor
of Tue Bupcer, however, never pretended to be a printer,

closed ap under the existing financial stress.

but an insurance journalist, and in this business he proposes

to continue.

The difficulties incident to the closing of the Budget

Printing and Publishing Company's mechanical (ln-pnrtnn-nt.‘

to all

these we have to return thanks for the kindness they have

have become known many insurance men, and to

shown and the good will they have expressed. Contracts

to
satisfaction of all who have entrusted their interests to it.
of

journal on the same lines as have been followed by Tue

made with Tue Bupeer will be carried

out the

We have arranged for the continuance an insurance
Bupcer from the beginning, and we expect that the release
from the many problems involved in the printing business
will enable us to issue a better paper than before and one

which will improve more rapidly than ever.

Should any subscriber not receive his paper in regular
course the fault will be due to confusion consequent upon
new arrangements. We desive to corvect any such errors

and would ask our friends to inform us of them when

they occur.

The report of the Superintendent of Insurance of the Do-
minion of Canada for the year ended December 31st, 1892, is
the beginning of the year, and including the amounts estimated

Fire aANp INvaxp MariNe INsvrance, 1892,
“During the year 1892, the business of fire insurance in
Canada was carvied on by 40 companies; of these 8 were
Canadian, 24 British and 8 Americ

an.  Inland Marine Insur
ance was also transacted by 4 of them (2 Canadian, | British
and 1 American), and - Ocean Marine by 2 of them (both
Canadian). I'his list of companies differs from that of the
previous year by the addition of 1 Canadian company, the
Mercantile Five Insurance Company, and 2 British companies,
the Alliance, and the Sun Five, and the withdrawal of one
British company, the Queen of Liverpool.  One British com-
pany (the British and Foreign Marine) carried on the business
of inland marine insurance exclusively.”

“The British companies above mentioned, to which licenses
were issued, were respectively licensed on the 29th day ol
February, 1892, and the 3rd day of June, 1892

2, and the
Mercantile Fire on the 20th day of June, 1892.

The company
last mentioned is a provincial company, incorporated by an Act
of the Legislature of the Province of Ontario, and carried on
business in that province before the issue of the Dominion
lincense.”

Fire Premiums aNb Losses 1y CANADA IN 1892,

“The cash veceived for premiums during the year in Canada
has amounted to £6,512,!

, being greater than that rveceived
in 1891 by $343,611 ; and the amount paid for losses has been
$4,377,270, which is greater than that paid in 1891 by
$471,673.”

The ratio of losses paid to premiums received was, total
amount of premiums received $6,512,327 ; losses paid, $4,377,
270 ; rate of losses paid to premiums received, 67-22.
1891, the rate was 6331,

The corresponding results for the twenty-four years, 1869-
1892, over which the insurance report extends, were; premiums
received, £98,519,114 ; losses paid, $68,160,386; rate of loss
paid to premiums received, 69:18. This is not a good
showing, for if the expenses be added, the result would be the
elimination of the premiums, thus:—loss-rate as above, 69°18,
expenses 30 per cent, a low rate, result 99-18, losses paid to
per cent of premiums received.

For

The Canadian companies made a poor showing as compared
with that of tie British and American companies, The loss-
rate of the Canadian companies was 71:78 ; that of the
British 68:41; and of the American 66:62. Excluding the
year of the disastrous five of St. John (1877), the average loss-
rate would be 62.97.

“Obtaining an approximation to the losses incurred during
the year, by excluding the payments for losses ontstanding at
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for those of the year still unsettled, the vatio of the losses in-
curred to premiums received comes out G864 per cent., which
is 69 per cent. greater than the 6395 of the previous year,
and is 668 per cent greater than the average for the last fifteen
years (61-06).

The loss-rate in the several provinces of the Dominion was :
Ontario, 66-16 (1891, 63) ; Quebee, 6363 (1891, 64:23) ; Nova
Scotia, 4501 (1891, 65-80); New Brunswick, 10573 (1801,
Hi68) 5 Prince Edward Island, 7866 (1891, 5,
D359 (1801

i Manitoba,
, 20:09) ; DBritish Columbia, 3654 (1891, H1:89).

Fire INSURANCE IN CaANADA, 1802,

“The gross amount of policies, new and renewed, taken dur
ing the year by fire companies was $687,175,688, showing the
large increase of 263,757,266 over the amount taken in 1891,
The premiums charged thereon amounted in 1892 to #8,080.-
0318, being an increase of S338,008.74 ove  the amount
charged the previous year,  The rate of premiums s somewhat
greater than that of 1891, and the loss rate (67:22) is greater
(301) being 425 per cent greater than the average loss rate
(62:07) for the past twenty-four years, the year |
excluded.” P

877 being

“The increase in the amounts taken in 1892, as compared
5,152,738 ; and
2,037 5 among Canadian
,H09.”

with 1801, among British companies, is 85

5, R31,98°
of
.

among  Awmerican  compani

823,377

companies there is a decre

Britisa Fire Companigs,

“The total cash receipts from premiums were $4,706,205,

being an increase of $317,034, as compared with the previous
873,119, lu-illg ®321,087

greater than for 1891 ; while the general expenses amounted to

year; the payments for losses were 8¢

#1,375,115, being

a balance of #472.941 in favour of the companies,

In the
previous year this balance was £470,014.”
* Collecting the results for the eighteen years, from 1875 to

1892, as re

ards the receipts for premiums and the expenditure

of the British companies, we find :

Puaid for losses (1875.92). ... .. .. #37,238,620
do  general expenses ., . ... ... 13,689,912
Total payments ... ..., ... ... 50,928,541

Received for premiums HDTT 499

Excess of receipts over payments. 3 648 958 7

The report goes on to show * that an adverse balunce was in
existence from the year 1877 until the end of the year 1886,
due to the exceptional civcumstances of the conflagration at
St. John in the first mentioned year—when the losses paid by
British companies amounted to almost five millions of dolla
that such adverse balance was reversed at the end of the ¥y
1887, when a favourable balance of $311,398 was shown, and
that this Tavourable balance has since increased from year to
year, amounting, at the close of 1892, to 3,6 18,958.”

AMERICAN FIRE ComPANIES,

“The receipts for premiums were §1,009,978 ; the payments
for losses $706,903; and the general expenses $319,562,
Hence, for every $100 of premiums received there were spent
on the average $69.99 in payment of losses, and $31.64 in
general expenses,”

209,120 greater than in 1891, thus leaving |
4 i

l

“The results of the total business of these companies, from
1875 to 1892, inclusive, ave as follows : —

Paid for losses (1875-92), .. ... .. ,024,623
do  general expenses ... ... ... 2,883
Total payments ................ $6,817,/06
Received for premiums. ... ........

Excess of receipts over payments. . & 708065 "

CaNapiaN Fire CoMpaNies.

“Tn considering the Canadian companies, their whole fire
insurance business, in Canada and elsewhere, as well as their
whole marine business must he taken into account, inasmuch
as a separvation of expenses between these branches has not
been made.”

A tabular statement shows that the risks taken in Canada,
by the Canadian companies, daring the year, amounted to
866,455,261 ; premiums received to, $629,708 ; losses paid,
[485,446 5 the rate of losses to premiums rveceived was, 7709,
This is bad work for the Canadian companies.  The risks in
other countries by the Canadian companies, during the year,
$182,804,521, the bulk of which, or $122,662,169,
was taken by the Western.  The premiums atounted to
1,907,652 ;5 losses paid, 81,191,645 ; the
premiums, was 62:46.  This is much better than was the home
business of the companies for the year,

But there is another side to this,

amounted t«

rate of losses to

Taking the period of
fifteen years, 1878-1892, the premiums received by the Canadian
companies, on their home business, amount to $11,481,432;
losses paid, 87,149,843 ; rate of losses to premiums received,

2.97

was 62:27. The premiums received on their risks in other
to $22,205,219; losses
,032; and the rate of losses to
preminms received was, 6932 ; showing difference of 7:05 of

countries, during the term, amounted

paid amonnted to #15,

lossrate in favor of the home risks for the period named.

“The assets of the eight Cunadian companies doing five
business amounted, at the end of the year, to $4,284,057,
covering a total amount of insurance of all kinds of #331,888,14 1
being at the rate of $12.91 for every $1,000 of insurance in
force ; they have also a rveserve of subscribed capital not called
up, amounting to $2,290,108, making a total security of $19.66
for every $1,000 insured. The liabilities of the same companies
amounted to $2,718,215, made up as follows :

Unsettled losses ... ... . oo B 367,604
Unearned premiums........... .. 2,147,424
Sundey ..o 203,188

.. 82,718,215

“The unearr.ed premiums are here taken to be the pro ratd
proportions of the gross premiums for the time unexpired in
the cases of fire aud inland marine insurance, and the whole
premium in the case of current ocean risk. The surplus of
assets over liabilities available for the protection of policy.
holders, independent of the reserve of subscribed capital not
called p, amounts to $1,565,842.”

“The capital stock of these companies, paid up or in course
of payment, amounts to $1,641,287, and the result shows an
excess of liabilities, including this capital, over assets to the
amount of $75,445. At the end of 1891 there was a

impairment of $11,913.”
*“Including the whole business of the mixed companies, as
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well outside as within the Dominion, it appears that the
Canadian companies have received during the year 1892 a total
cash income of £3,780,955.33 (exclusive of $100,000 received
on account of capital stock).”

In the same way, the cash expenditure, during 1892, was
£4,024,188.54. )

“Thus, it appears for every £100 of income there has been
spent $106.43, namely, for losses, $61.93; for general expenses,
&38.11; and for dividends to stockholders, $3-39.  Hence,
also, for every $100 of premiums received there has been paid
out $68.57 for losses, $10.25 for expenses, and $3.53 for
dividends to stockholders.”

“The total eash income received by the Canadian companies
during the 18 years from 1875 to 1892 inclusive, is $62,200,-
187.01.”

“The expenditure of the same companies during the same
period of 18 years amounted in the aggregate to the sum of
$63,496,037.20, thus showing an excess of expenditure over
income to the amount of $1,226,850.19.”

INLAND NavigaTioNn AND OceaN MariNe INsurance, 1892,

“Including the Canadian inland marine business of the
British and Foreign Mavine, the London Assurance and the
Atna, and the whole inland marine and ocean business done by
the two Canadian companies, the following ave the vesults of
the year :—"

Inland Navigation.

“ Premiums received, $393,586 ; losses incurred, $273,974, of
which were paid $262,288, leaving a balauce of $16,686 of them
still unsettled. There was also paid during the year the sum of
£23,322 on account of losses incurred in previous years, making
the total payments during the year, on account of losses, §285,-
610, while the total outstanding or unsettled losses at the end
of the year were $16,636.”

Ocean Marine.

“ Premiums received, $242, 256 ; losses incnrred, $147,120,
of which were paid 127,515, leaving a balance of $19,605 of
them still unsettled. There was also paid during the year
#17,115 on account of losses incurrved in previous years, making
the total payments during the year, on account of losses, $144,-
630, while the total outstanding or unsettled losses at the end
of the year were $24,704.”

“The inland marine business has been, on the whole, less
fuvourable than the year previous, The losses incurred in the
inland marine business amounted to 70-88 per cent of the
premiums received, while last year the rate was 51:08.”

“In the ocean business the rate of losses incurred to pre-
miums received was 60°73, while last year it was 136:17.  The
bulk of the ocean business is transacted by companies which are
not required to be licensed, and do nct report to this depart-
ment.”

Lire INsurance, 1892

“ The business of life insurance has been transacted by 31
active companies, of which 12 are Canadian, 9 British and 10
Awmerican.”

“The list of life companies differs from that of the previous
year by the addition of one Canadian company, The Great West,
whose head office is at Winnipeg, Munitoba, to which a license
was issued on the 18th day of July, 1892.”

“The Queen, of Liverpool, having ceased doing business in
Canuda, made application in November, 1802, for the release of
it 'fe deposit, and its outstanding Canadian policies having
b u either surrendered or transferred to and reinsured by the

Roya!. and the requirements of the Insurance Act having been
fully complied with, said deposit was releaser on the 13th day
of Apnil, 1893.”

InsuraNce Errecrep During Tk YEear.

“The total amount of policies in Canada taken during the
year 1892 wis $41,620,013, which is greater than the amount
taken in 1891 by £6,753,726.  The Canadian companies show
an increase in 1892 of 83,681,232 ; the American companies
have an increase of $2,394,527, while in 1891 they had a
decrease of 576,341, and the British companies have an increase
of £677,967, whilst in 1891 they had a decrease of 443,726,
the total increase in 1892 being $6,753,726, as above stated.”

“The respective amounts effected are :—

Canadian companies ............
British do 2,625,213
Awmerican A0 oo 15,404,266
“ 8o that the nmount taken by pative companies exceeds that
taken by the British and  American together by over

£6,500,000.”
Life Insurance in Force in 1892,

“The total amount of insurance in force at the close of the
statements was $279,110,265, which shews the large increase
of $17,635,036 over that of the previous year, being distributed
as follows :—

Total in force. Increase,

Canadian companies. $154,709,077 §11,340,260

British do 33,692,706 1,254,769
American do 90,708,482 5,010,007
Total, ivionis s £279.110,265, 17,635,036 "

The total life insurance effected during the eighteen years,
18751892, swas $471,189,424, of which the Canadian com-
punies effected $263,233,754 ; the British companies $52,734,-
433 ; and the American companies $155,784,863. The amount
of insurance in torce at close of 1892 was $279,110,265 ; of

which there was in the Canadian companies $154 709,077 ; in
the British companics $33,692,706 ; and in the American com-
panies $90,708, 187,

Amownt of Inswrance terminated in 181.2.

“The amount of insurance terminated in natural course,
namely, by death, maturity or expiry, was $5,331,983, which is
greater by $432,918 than the corresponding amount in the
previous year; and the amount terminated by surrender and
lapse was $22,598,994, being greater than that in the previous
year by $2,968,826."

“Relatively to the amounts al risk the amounts so terminated
are somewhat greater than those of the previous year, giving
for every $1,000 of current risk $18.79 terminated in natural
course and $79.63 by surrender and lapse, making a total of
$08.42, In the year 1891, these rates were $18.33 and $73.42,
respectively, making a total of $91.75, thus giving a difference
of $6.67 for each $1,000 at visk.”

“The total termination amounts to about 62:50 per cent of
the amount of new policies. The actual amounts of termination
were distributed as follows :—

By Surrender

Naturally. and Lapse,
Canadian companies. . $2,498,041 $12,031,370
British do 713,639 1,738 820
American do 2,120,303 8,828,804

5,331,983 $22,508,994”
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Canadiar Policies in Force, [ (umulmu and three American.  Of the Canadian companies,
*Omitting the industrial policies of the North American, = one, the Home Life Association, was licensed during the year.”
London Life and Met ropolitan, the number of Canadian policies | The total amount of policies taken during the year 1892 was
in force at the date of the statements was 155,971, insuring £10,740,475, which is less by 249,650 than the amount taken
RO, 747, of which the Canadian companies luul9|,5()‘:; in 1891, which latter was greater by $2,842625 than the
]..,h. s, for 2133194673 the British companies 16,469 | amount taken in 1890.  The net amount in force at the end of
policies, for 333,692,706 ; and the American companics 47,999 the year was $43,905,575, which shows un increase of $1,552,672
policies, for £89,502 368, The average amount of a policy was, | over that of the previous year.”
Canadian companies, 1,674 ; British companies, $2,146 ; and “The amount of insurance terminated by death was $HO,§3:’),
American companies, §1,865, and by surrender and lapse, 9,360,743, giving for eyery $1,000
“The average amount of wew policies is, for Canadian Com- | of current risk $8.61 terminated by death and $196.15 hy
panies, £1,660 ; for British (! ompanies, $2,085 ; and for Ameri- = surrender and lapse.”
£1,624, “The total terminations amount to 9098 per cent. of the
|

can, FLOTL The corresponding amounts last year vere 8
S1,857 and 81,970,

amount of new policies. The amounts of termination were

Deatn Rave. distributed as follows :

By Death, By Surrender
“In the caleulation of the death rate this year, as in previous and Lapse.
years, the mean number of policies in force and the number of Canadiar: companies. .. .. $140,260 54,931,268
policies terminated by death during the year have been admitted | American— do oo 270,075 4,420,475
as approximations to the mean number of lives exposed to risk Total ..o\ oo, £110,835 £9.360.743"

" and the number of deaths during the year respectively, in the |
case of tho > companies which have not reported these items,

3 3 “The total amount paid by m=mbers for membership fecs,
[tis believed that the results arrived at represent. the actual annual dues, assessments, &c., was 8582 804, and the amount

o insured lives 3 1 o accuratelv as o " . Q R
mortality among insured lives in Canada, as accurate ly as can paid for death claims was $413,502,

be gathered from the veturns of the ecmpanies.” “ During the year 1892, two Canadian assessment companies

The premium income during the 18 years, 18751892,
amounted to £86,914,030, of which the Canadian companies
received $39,240,480 ; the British companies, $13,841,446 ;
and the American companies, $33,832104. Including the

| ceased to do business, viz :—The Canadian Mutual Life Asso-
ciation, whose head office was at the city of Toronto, Ontario,
and the Mutual Relief Society of Nova Scotia, whose head
office was at Yarmouth, Nova Scotia. These companies entered

1 WS » i (Y ads ) ) 14 g " 1 . : v .
business done outside of Canada, by the Canadian companies, into an arrangement with the Massachusetts Benefit Associa-

the tnvutul premium income durving the last 14 years, 1879-1892, tion, whereby the latter company received and took over the

was 877,221,081 ; and the payments to policy holders, $41,-
615,607, showing rate of payments to policy hult]l'l\ per cent.
of premiums, H3-89,

| assets of the former and agreed to assume responsibility for
their liabilities, either by issuing new policies or guaranteeing
the old ones.  The agreements were carried out between the
The total premium income, during the last 14 years, of the companies.  Neither of the retiring companies had any deposit

with the Receiver-General, and this department having no

life insurance companies which have ceased to do business in

Canada, amounted to 4,371,930 ; and the payments of policy rights or official duties re:arding such agreements, took no part
holders amounted to 85,393,019, Nho“m" ratio of payments to therein

policy-holders to premiums reserved, 123.36! Here come in “The
the benefits of old-line life insurance to its policy holders. Tt
goes right on paying the insured ; fulfilling its contracts to the
end, even when, as in the above case, the sums puid to the

Canadian Order of Woodmen of the World, an as+ocia-
tion incorporated by Act of the Parlinment of Canada, asser
to Ist April, 1893, and whose head office is at London, Ontario,
was on the 29th day of June, 1893, registered as an assessment
company under the Insurance Act.”

hvrf- exceed by 23:36 per cent. the premium income during the “In March 1893, the Canadian Provident Association of
period.

policy holders far exceed the premium income. The payments

Montreal, applied to be registered as an assessment company,

“MThe 1, 13 N 168 7 "ol Ve 1 » . .
The Canadian companies have received an income drawn but such registration was refused.”

from premiums and annuity sales, £5,006,717.35 ; interest and
dividends, £1,138,158.84 ; Sundry, £35850.56 ; total £6,180,-
726.75; and they expended : paid to policy holders and “The business of accident insurance was transacted by nine
annuitants, $2,438,040.22 ; general expenses, £1,210,501,20; | companies, viz.: 5 Canadian (2 of which combined it with life
dividends to stockholders, £57,009.70 ; total expenditure $3,- insurance), 1 American (also combined with life), and 3 British,
705,651.21.” one of which combined it with guarantee business, and 1 with
plate glass insurance.”

“This list of companies does not differ from that of the
previous year.”

“The total accident premiums received in Canada were
$317,643, insuring an amount of $59,086,779, and the sum of
$152,485 was paid for claims, with $53,351 claims not settled.”

“The guarantee busi was conducted by three
one Canadian, one British and one American,”

“This list does not differ from that of the year 1891.”

AssessMENT Lire INsURANCE 1892, “The premiums received were $66,384, guaranteeing an

“The business of life insurance upon the assessment plan | amount of $11,212,941, and the net amount paid for claims

has been transacted by eight companies, of which five arve | was $13,046, with $28,100, claims not settled.”

ACCiDENT AND GUARANTEE INSURANCE IN CANADA, 1899, |

* Hence out of every $100 of income they have expended in
payment to policy holders §39.45; in general expenses, §19. 59,
and individends to stockholders, £0.92, leaving $40.04 to be
carried to reserve.”

“The amount of risks in force has increased from $39,541,867,
in 1878, to $161,577,539, a gain of $131,035 ,672, and the
reserves have increased from $3,477,185, in 1878, to $22,228,020,
in 1892 an increase of $18,750,835.”
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“The Guarantee Company of North America transacts
business outside of the Dominion, which is not included in the
above.”

Prate Grass INsurance 1N CANaDA, 1892,

“The business of plate glass insnrance was transacted by three
incorporated companies, viz.: 1 Canadian, 1 British (combined
with accident), and 1 American, and by one firm of individual
underwriters, having their chief place of business in the city of
Montreal.”

“The Dominion Plate Glass Insurance Company and Messrs.
Mongenais, Boivin & Clo., the individual underwriters above
veferved to, having adopted the system of insurance by re-
placement, insten” of paying the value of the glass broken, and
their contracts noo stating any amounts as insuved thereby,
their returns do not show the amount of insurance effected
during the year, nor the amount in force at the end thereof.
The premiums received during the year in Canada for plate
glass insurance were $39,466, being greater than the amount
received the previous year by $780, and the total losses
incurred were $15,678, being $1,628 in excess of the amount
incurred in 1891,

“On the 26th day of July, 1893, a license was issued to the
Steam Boiler and Plate Glass Insurance Company of Canada,
whose head office is at London, Ont., for the transaction of
Steam Boiler and Plate Glass Insurance.”

CREDIT INDEMNITY,

“The branch of insurance technically known by the above
name, was commenced in Canada in January of the present
year, when a license was issued to the Canadian and European
Export Credit System Company of Newark, New Jersey, to
carry on, in the Dominicn, the business of insuring wholesale
dealers, jobbers and manufacturers against oxcess losses by
reason of bad debts, Four or five companies are engaged iu
this ciass of business in the United States, but that above men-
tioned was the first to apply for admission to Canada. Its
progress will be watched with interest.”

BURGLARY INSURANCE.

“This bran-h of insurance, which is transacted to a consider-
able extent in Great Britain, has been recently introduced into

.ada. On the 14th June, 1893, a license was issued to the

minion Burglary Guarantee Company (Limited), whose head
office is at the city of Montreal, to transact the business of
guaranteeing against loss or damage by reasen of burglary or
housebveaking, and of graranteeing agninst loss of jewellery,
bullion and other movable property deposited with it for safe-
keeping. The company was incorporated by an Act of the
Parliament of Canada, assented to on the 1st April, 1893.”

“ At the present there are ninety-four (94) companies under
the supervision of this office. The nature of the business tran-
sacted by them is as follows :—

Numbe' of companies doing life insurance. . ....... 40
do do do  assessment plan 7
do do fire insurance. . ....... 37
do do inland marine insurance 8
do do ocean marine do 2
do do accident do 6
do do guarantee do 3
do do steam boiler do 2
do do plate glass do 5
do do credit indemnity do 1
do do burglary guaranteedo 1

THE BUDGET,

“The deposits for the protection of policy holders, held by
the H «ble the Receiver-General, in trust for these com-
panies, at 18th July, 1893, amounted to $22,101,445.70 in
securities as follows :—

Canada stock.,............... ® 2687038 73
Canada debentuves............ 642,556 66
Canada Provincial debentures .. 2,854,265 73
United States bonds . ......... 1,495,000 00
Swedish Government Bonds. . . . 58,400 00
British Government securities . . 971,676 96
British Colonial securities. . . ... 482773 35
Bank deposit receipts . ........ 110,000 00
Montreal Harbor bonds . ...... 500,000 00
Municipal securities . ... .. 10,492,289 03
Bank securities .............. 25,420 00

Loan companies’ debentures .
Pacific and Canrda
Central Railway bonds .. ... .

131,600 00
Canadian
1.650,425 24

Total.............$22.101,445 70

“There was also deposited with Canadian trustees, in con-
formity with the Act, $3,800,697, making a total of $25,902,-
142,70 for the protection of policy holders, being an increase
since last report of $1,909,269.25.”

“The distribution of the total sum of $25,902,142.70 held,
as #bove mentioned, for the protection of policy holders avtong
the different classes, is as follows :—

Fire and inland marine........$ 5,770,443 02
| YRS, 2550 ¢ 5 o) vinnoisiaiage s v ooy a8 19,559,263 74
| Accident, guarantee, late glass,&c 572,435 04

$25,902,142 70"

“The total amount of premiums received for all forms of
insurance was $16,759,700, of which $6,361,365 was received

by Canadian companies, and $10,398,335 by RBritish and
American,
these premiums to the various classes :—

The following summary shows the distribution of

Preyivns, 1892,

PO s ciiaien v o v .. 86,012,327
Inland Marine.................. 33,294
OOBMIY s s0is aits 8 6n o ¥ sioiaininie Wa ¥ g i 112,494
L8 v veneeneeieee e 9,070,354
Life (assessment)................ 582,804
Accident .......cvovveevenrenne 317,643
Guarantee .......... 66,384
Plate GIaM .00 voiissimaeiosss 39,466
Steam Boiler............. 24,934

59,700

L8167

Respecting the present rushing mode of procuring life insur-
ance risks the Superintendent says :—

“The fact that three cases arising out of unpaid promissory
notes given for premiums have arisen within so short a space
of time indicates, to some extent the amount of business done
upon the system which the learned Chief Justice has styled
loose and unbusinesslike. There can be little doubt that an
inordinate desive for new business and the keen competition at
present existing have been largely instrumental in increasing
the amount of business done vpon the note system. It seems
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manifest that in the intercst of the existing policy-holders of a
|'u|1|,mll}. i note s|ml||-l not be 1Il‘l'1‘|'f|'tl us lhv (‘ull.\i«ll'l'.‘lli(lll fln'
the issue of a new policy, unless there is almost an absolute

certainty that such note will be paidd at maturity,”

CHaNGes oF Nawg

By Dominion Act assented to April Ist, 1893, the name
of the Manufacturers” Accident Insurance ( ‘ompany was changed
to the Manufacturers’ Guarantee and  Acecident Insurance
Company.”

“ Notice has been veceived of the following additional cha

in the names of licensed companies : («) That on the thivd day
of April, 1893, in pursuance of the provisions of the Statutes
of the Commonwealth of Massachusetts in that belalf the name
of the Association previonsly known as the Massachusetts
Benefit Association was changed to the Massachusetts Benefit
(0) That on the cleventh day of April, 1893,
by special vesolution under the English Companies” Act and

Life Association,

with the authority of the Board of Trade the name of the |

company previously known as the Fire Insurance Association
(Limited), was chunged to the Albion Fire Insurance Associntion
(Limited). () That on the 25th of May, 1893, by virtue of
an Act of the Imperial Parliament known as the Guardian

Assurance  Company’s Aet, 1893, the style of the company
previously known as the Guardian Firve and Life Assurance
Company was changed to the Guardian Fire and Life Assirance
Company (Limited).”
LEGISLATION,

“The number of Acts reluting to insurance companies passed
by the Dominion Parliament in the session of 1893, 56 Victoria,
was unusually lurge.  The list is given below :”

“1. An Act to incorporate the Dominion Burglary Insurance

Company.  (This company has received a license).

‘2. An Act to amend the Aect to incorporate the Manu-
facturers” Aceident Insurance Company and to change its name
to the Manufucturers’ Guarantee and Accident Insurance Com-
pany.  This Act authorizes the company upon compliance with
its provisions to carry on the husiness of guarantee insurance
in addition to its aceident business. A license to carry on the
guarantee business has not yet been applied for,”

“3. An Act respecting the Ca

“This Act enlar

and holding veal estate,”

la Life Assurance ( ‘ompany.”

s the company’s power as to investments

“4An Act to revive and amend the Aet to incorporate the
Equity Insurance Company and to change the name of the
The Act
revived by this Act was passed in 1887, with power to carry

No

company to the St. Lawrence Tusmrance Company,

on the business of five and inland marvine insurance.

license has been yet applied for by the revived company.”

5. An Act to incorporate the Canadian Order of Woodmen
of the World.  The order has been registeved as an assessment
life insurance company.” )

“6. An Act to incorporate the Ocean Guarantee Company.”

“No license has yet been applied for.”

«

7. An Act to incorporate the Ocean Accident Company.”
“No license has yet been applied for.”

“8 An Act respecting the British America Assurance
Company.”

“The Act-changes the nawmes of th» principal officers from
Governor and Deputy-Governor to President and Vice Presi.
dent and contains other provisions not necessary to refer to.”

“9. An Act to incorporate the CGirand Council of the

Catholic Mutual Benefit Association,”

“The Act constitutes the Association an Assessment Life
Insurance Company.”

“A certificate of registration under the Insurance Act has
not yet been applied for,”

“10. An Act to incorporate the Canadian Live Stock Insur-

wtion.”

ance Assoc

“No license has yet been applied for,”

Losses Ou

TSTANDING,

“Under this heading it seems desivable to make a few
observations for the information of those officers of licensed
companies whose duty it is to prepare the annual statements
for this department.  Observation has proved that the require-

ments of the Insurance Act are not fully understood, or if

understood, graded, and as a consequence, the statutory
returns are frequently found to be inaccurate, and perhaps in
no particular arve there greater inaccuracies than are to be
found regarding the losses outstanding at the close of the
companies’ year.  The inaceuracies are principally of two kinds,
firstly, claims for losses which have occurred before the close
the year, and which should have been reported, are frequently
omitted from the statement altogether, and such reasons as the
following ave uxsig_:l;otl for such omissi ns, viz., that such losses
were not reported the company untii after the close of the
year, or that although they were reported and claims made
thevefor, such claims were not looked upon as valid claims,

were not recognized or admitted as liabilities, and were there-

fore disregarded in the companies’ statement.  Such reasons

The mere fact that a loss had not been

are wholly insuflicient.

ported, or was not known to a company at the close of the

year, but which loss at the time the statement was prepared
and sent to the deparment was known to have existed at such
close, affords but a poor excuse for asserting that it did not
exist.  Again, it is not permissible for a company to disregard
a claim for a loss, upon the ground that the company looked
The statute in schedule A defines
the liabilities of a life company, which are to be reported, and

upon the claim as invalid.

Claims for death losses and
matured endowments and annuity claims due and unpaid or in

amongst them arve included ¢

process of adjustment, or adjusted but not due, or resisted.”
In like mauner schedule B, includes among the liabilities of a
fire company which are to be reported, * Amount of elaims for
losses resisted by the company, distinguishing those in suit,”
the plain meaning of which is, that every claim for a loss
should be reported, even though the company may have a good
legal defence to an action therefor. To adopt any other conrse
would in effect constitute the officers of the companies judges
and enable them by denying liability for all existing claims, to
present a veport showing no outstanding losses, and that at a
time when every claim migit prove valid, notwithstanding the
companies denial of such validity.”

“Secondly, claims for losses which should be reported as
resisted, in suit, or resisted, not in suit, are not inl'rnquently
reported as unadjusted but not resisted. A plausible explana-
tion of such an inaccuracy is rarely found, but one sometimes
offered is, that at the close of the year the company had not
decided to resist the claim.

Such an excuse is wholly inade-
The statute allows two months within which to obtain
full and uccurato information regarding all such matters, and
the Superintendent trusts that in the future there will be found
fewer inaccuracies of the kind mentioned than there have been
in the past. It may be added that every such inaccuracy, if
discovered, is corvected in the full report.”

quate.
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Thus we have made free use of the Superintendent’s excellent
report, and with the foregoing and the tables published in Tue
Bupcer of May last, our readers who may not have

the Super-
intendent’s report, will have a pretty full knowledge of the
business of insurafice in all its branches, transacted during the
year 1892, besides synopsis of periods prior to and inclusive of
that year.

IS 1T CONSISTENT? .

People used to be lectured and hectored on the subject of
the large reserves and surplus funds held by the old line life
insurance companies.  Also on the extravagance, the waste
and uselessness, nay, even the wickedness of accumulating such
funds,  Why, it was urged, not do as the assessment concerns
did, leave the money in the pockets of the insured where it
naturaily belonged ! But the assessment people, some of them,
long ago learned, and quite a number of them are now learning
the lesson that reserve, surplus, or by whatever name they may
be known, funds are useful and indeed necessary to life
insurance.  And assessmenters themselves are now piling up
such things as emergency funds to be called upon in the day of
need.  And such a day is sure to visit them, a day when the
assessments will be insufficient to meet the claims of increasing
mortality.  Thns have the as

sessient. folk learned to respect
and set much store by the idea hitherto scouted by them, of
creating veserve funds for the protection of the insured.

A strong objection to such funds being held by insurance

; g . |
companies, was that the officials, the select fow, had control of |

the strong box and its contents, and could help themselves out
of it, or take box and all, just as their need or greed might
dictate or rvequire. Wonder! was it this idea of possible
possession that impressed the magnates of assessment societies
and converted them to the faith of emergency funds, and the
like! There are officials in assessment institutions who com-
pletely “hold the fort” through their control of proxies, and
possibly an emergency may arise that would give canse to some
of these magnates to remove the funds by proxy—and thus
they would only be putting in practice the harrying act which
they fearfully suggested other chief men like themselves, might
possibly be guilty of. There may be something in this to
account for the change above referred to,

Another lesson the assessment people ave learning and are
putting into practice, with variations to improve on the lesson
and excel their teachers, it is that of having office buildings of
their own. They used to rail at the old liners for having brass
door plates, large extravagantly furnished offices, and extensive
palatial buildings of their own ; and it was contended that the
cost of all these gay things came ont of the pockets of the
insured in unnecessary preminms extorted from the insured
that should never have been charged. But now the assess-
ment bodies themselves are doing all these exceedingly
naughty things.

As bheing in the lead or, so to speak, at the top of the tree of
assessmentism, the Mutual Reserve is busy putting up a build-
ing of its own, or is it the president’s property ! in Broadway,
the principal thoroughfare of New York, and on one of the most
conspicuous cornersof that far-famed roadway,—just like the pre-
sident, it is to be seen, gazed at, and admired. It is to be a
remarkable structure every way ; for its size, quality of mate-
rials, and style of architecture and finish, as the following
extracts, descriptive of the building, show. The extracts are

from the Economist, the organ of the Mutual Reserve, and hy
the organ are credited to the New York World, the champion
puffer of the American press,
paid-for puffs originate,

All know how and whenee these
Here ave a few of them :—

“The most striking building on Broadway and at the same
time the most attractive is the magnificent structure now in
process of erection at the corner of Duane Street, Nobody can
look at it without being impressed with its rare architectural
beauty, its enormons height and its massive proportions. It
is a remarkable union of symmetry and strength.”

“ Strangers in the city stop opposite it to gaze with admira-
tion at its colossal proportions, and residents who pass it day
after day on their way to business have watched its growth sky-
All New York knows that
when completed it is to be the permanent home of the Mutual
teserve Fund Life Association, the greatest institution of its

ward with unceasing interest.

kind in the world, whose wonderful increase in business has
rendered this palatial building a matter of absolute necessity.
Towering above its neighbors, it is easily the loftiest as well as
the handsomest structure on Broadway.

And when it is real-
ized that it is erected for an association only twelve years old

the fact is amazing

* * * * * * *

“In the construction of this great edifice foreign climes have
been ransacked for material.  Afvien and Italy have suppliced
its marble, England its enamelled bricks and skilled carvess.
All artists of venown have been employed with mallet and
chisel, hewing out of the solid Indiana limestone figures and
patterns of elegant design.”

* * * * * * *

“The building, which will be about 200 feet high when
completed, has an exterior of surpassing beauty.  The outside
portico is richly carved, and the two main entrance
Broadway, as will be seen by a glance at the illust

both on

wtion, are
models of the stone-carver’s art.

A series of cirenlar windows,
surmounted by a stone balustrade complete the top story, on
which will be erected a flagstaff’ 60 ft. high.”

“The building has fourteen stories above the sidewalk. Tt
has a frontage of 75 feet on Broadway and 122 feet on Duane
Street.”

* * * * * * *

“The second and third stovies will he occupied in their
magnificent entirety by the Mutual Reserve Fund Life
Association. The second floor is 113 feet deep and 70 feet
wide. It will have four public elevators, running to the top of
the building, and one private elevator running from the cellar
to the fourth story floor, for the exclusive use of the Mutual
Reserve Fund Life Association.  On this floor there will be steel
safes built into the wall, toilet rooms, lavatories, lockers, and, in
fact, all the conveniences and comforts appertaining to a first-
class modern business building.”

Now where does all th. money come from. The enormous
sums needed to erect the ** Palatial building”? If the old-
liners have to rob people by extortionate premiums to put up
fine buildings and all their extravagant belongings, where, we
would like to know, does the Mutual Reserve get or find its
enormous funds, to put up such a “ Palatial 7 edifice and its
lavishly extravagant belongings? a building which is to over-

| top and out-do all the other “ Palatial buildings " of New York

|

City.
According to the doctrine of the Mutual Reserve itself, and

that of its fellow assessment concerns, the members get their
insurance at cost ; there should therefore, be no spare funds to
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waste on fine buildings, or other “frills ™ for the officials to en-
joy.  Whenee then, come the funds to do these extraordinarily
extravagant things mentioned in the extracts we have quoted
from the “puff "1 1f the funds come from the pockets of the
members, do they then not pay more than cost price for the
temporary —we had almost written trumpery—it is only a sixty
day insurance they get at best.  And is this not a species of rob-
bing of the living on the assessment plan ; or is the same thing
which is « demerit when done, as alleged it is done, on the
level premium plan, to be approved of as meritorious when done
as we see it is, on the assessment plant 8o it would seem to be.
But to return to the * palatial building,” we can even now see
with the mind's eye, the exceeding grand and imposing cere-
monies that are in store for us all in the near future, to partake
in, or admire in the “pufls” describing the gay, dazzling scenes,
the magniticent spread, the eloquent speeches and other delight-
ful things to be seen and heard on that festive oceasion,  Also
the flourishing statements, financial and other, that will be forth-
coming vespecting the unheard of bigness and phenomenal
success of the Mutual Reserve, at home and abroad.
course the “observed of all observers™ will be President Harper
who will find it a fitting oceasion to spread himself to his own
gratification and the admiration of his guests, all, it may be,
ready to worship President Harper and the image the “palatial
building ™ he hath set up in Gotham.  What a time it will be
to be sure for gloritication.

REBATING OFFICIALLY

DENOUNCED.

The question of rebating is occupying the serious attention
of companies and of men prominent in the profession of life
insurance.  Several of the companies may now be considered
as pledged to oppose the practice of vebating.  The North-
western Life, the Connecticut Mutual Life, and the New
York Life, have each declared against the obnoxious practice ;
one of the latest so to declare itself is the New York Life. At
a gathering of the agents on a festive occasion, by invitation of
the company at Chicago, on July 13th last, in honor of the
prize winners in certain contests for new business, rebating
came up. It was warmly disenssed and a committee was
appointed to draw up resolutions on the subject.  The com-
mittee reported as follows :—

Your committee, to whom was referred the question of ““ Rebate,"”
under discussion yesterday, bogs to report as follows :

We have considered the matter long and carefully, and found, as a
result of such deliberation, that in essentials we were in substantial
accord and in non-essentials not seriously at variance.

All of us agreed that **rebate” is an evil without mitigation, likely
800n to lead to a situation when remedies will be applied by others, and
our wishes and interests only incidentally considered.

It therefore seemed wise to take the position that we can set our own
house in order better than it can be done by strangers, and, therefore,
we have expressed as strongly as we could in the following resolutions
our condemnation of the system, and have asked the president to take
such steps as will exterminate it.  How this can be done, and when, we
feel can be safely left in the hands of the men who have already done so
much for the practical betterment of the tield-workers of the company,
We believe that the action of President McCall in this, as in all things,
will be temperate, wise, and effective,
mit the following :

Whereas, The practice of what is known as ** rebating” now generally
prevails amongst the agents of all life insurance companies, and

Wiereas, This practice is attended with serious evils, which may be
partially enumerated as follows: It demoralizes the agent both financially
and morally; it degrades our business in the eyes of thinking men; it in-
troduces large . . f unprofitable and undesirable insurance; it increases
expenses to the . iment of policyholders without any corresponding

We therefore respectfully sub-

| Life Insurance Company, John A. MeCall, be and hereby
| to exercise every power at his command as the chief exceutive officer of

dvantage to the company or agent; it violates the equities of the doc-
trine of mutuality, which doctrine underlies all good life insurance; it
puts a premium on rascality and gives the irresponsible lightning solici-
tor an advantage over the responsible, steady producer; it encourages
** twisting,” which is *“piracy " in our business as between companies,
and as between ourselves is self-abuse; and ¢

Whereas, All previous attempts to correct these evils have been suc-
cessful only locally, and legislation which has aimed in several states to
exterminate it has been largely ineffective, and

Whereas, We believe that the New York Life Insurance Company is
80 happily situated that it can enter on a crusade against this practice,
based both on principle and yalicy—that is to say, while it may be true
that we as life insurance men hove permitted this practice to spring up
without proper appreciation of the evils that would attend it, and in so far
are equally deserving of criticism with the agents of all other compan-
ies, yet it is true that we have never been blind to the inherent evils of
the system, and we know that an expression against it as a matter of
principle is in harmony with the ideas which direct the administration
of the New York Life; we also know, as a practical question, that we are
pecularly equipped. The company has the confidence of the world

because it is the only company that the world knows all about ; it can
| secure a sufficient volume of business under any conditions, because it
| offers the public at a standard price the best goods in the market ; in

And of |

| addition, having already reformed the policy contract, the form of annual

statement, and the relations which a company should sustain to its field
representatives, it appears that the New York Life is now morally bound
to institute and carry out another and still greater reform.

Now, thercfore, Be it resolved that the president of the New York
is, requested

this company, to the end that the practice of rebating may be both
completely and speedily exterminated from the ranks of our agency
force, and
Resolved, That this convention hereby pledge itself, individually and
collectively, to give to the president such cordial support as will most
effectively aid him in the consummation of this great work.,
D. P. KiNxasLey,
A. G, Hawes,
LiviNestoNe Minms,
G. A, Smirl,

DanieL Boosg,

J. G MoRGAN,

R. E. WHirNEY,
Committee,

This report was unanimously adopted, and in an address to
the agents President MeCall indorsed their action and promised
to carry out the suggestions embodied in the resolution.

In response to the resolution, President McCall issued the
following letter to the agents of the company :

PrEsIDENT'S OFFick, July 29,

My Dear S You have been advifed through these columns of the
resolutions unanimously adopted at Chicago on the 13th inst., under
which our agents have referred to me the question of ** Rebate,” and

| have asked me to take any necessary steps to eliminate this practice

from our ranks. 1 do not need to recite to you the evils which result
from it.  The resolutions already referred to do this sufficiently, And,
as I have yet to meet the first man who does not agree that the results
of rebating are altogether to be deplored, I take it that such is your
opinion.  If you happen to live in a state where legislation has been had
on this subject, I am sure you have been observing the law, and in so
far, this letter does not apply to you. But, be that as it may, 1 want to
say to you, together with all New York Life field men, that henceforth
rebate in any form must cease.

If anything can be added to the 1
to it would be this :

Rebate is a manifest inequity to some one, since agents representing
the same company offer the same policy at different prices. This touches
() the policyholder and the principles of mutuality upon which our
company is built, and (2) it interests you in that you are forced, either
directly or indirectly, into a conflict within your own household,

Rebate defeats its own purpose, since it does not bring you in the end
the thing you seck, even though you may be indifferent to the question
or equity.

Therefore rebating is :  First, inequitable ; second, u y.

On the first point, I do not need to dwell. On the second, I can only

of the resolutions referred

BUAg

say that you have certain advantages which more than offset any condi-
tions you may meet.
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You have (1) a company which the world knows all about ; which has |
been tried and not found wanting ; which has been indorsed as none of |
its competitors have been.  You have (2) a policy which has more benefits |
and fewer conditions, at the same price, than the policies offered 1
against it. |

To the objection that these advantages (which no insurance man de-
nies) will not always bring you the business against the methods which
may be employed by competitors, 1 can only say (conceding the truth of
this, because, unfortunately, it is true), yon must let some business go.
It will take considerable moral courage to lose a risk, or a number of |
risks, but if you do it once, standing squarely on the doctrine that your
goods are not offered at what you can get, but at what they are worth,
you will probably never have to do it a second time, and you may never
ose a single risk.

There is something in courage which appeals even to the man who is
looking only for a discount, and with the average citizen a frank, direct
business statement will always prevail. By adhering to this you will
be constantly moving into a better stratum of society, securing a more
intelligent and desirable class of applicants, and thereby not only putting
money intd your pocket, but materially advancing the general interests
of the company itself.

I am not writing this letter to tell you at this time of any particular
penalty to be enforced if you should give a rebate. I am sure 1 shall
never need to write any of our representatives in that way. [ believe in
the loyalty of our men and their willingness to carry out, without flinch-
ing, the company's wishes in this behalf ; but for the benefit of any who
may be weak, or who do not respond to these sentiments, I will say 1
trust you just as cur forefathers trusted in God at Bunker Hill—they
did not at the samc time neglect to keep their powder dry.,

While this is a general letter, it is also directly personal, and I there-
fore ask every field man to address me at once, acknowledging its receipt
and expressing frankly his position, These letters in reply will be filed
as a part of the company’s records on this subject.

With renewed assurances of my interest in each man personally ; with
earnest thanks for the cordial support you have hitherto extended in the
reforms undertaken by the New York Life, and the firm belief that you
will join in eradicating this great evil, I remain, yours truly,

Jonx A, McCavr, President.

That official document would seem to commit and does com-
mit, the New York Life, its president, officials and agents un.
conditionally, to discountenance and oppose the practice of
rebating, in any of its phases, whatsoever. And it is to be
hoped that other companies and officials who do not approve
or who profess to disapprove of rebating, will hoist the anti-
rebate standard and fight to the bitter end this evil that has
caused so much demoralization in the business, and loss to the
companies, to say nothing of the injustice it has done and is
doing to the e:

rly policy holders.

Rebating in this country is not Anown, though some of the
companies and their agents aver that the other companies and
their agents are given to rebating and other naughty tricks
and unprofessional practices,
disreputable “hard lot.”

Those “other fellows,” are a
They cause heaps of trouble through
the bad examples they set their scrupulous competitors for

business, O dear!

THOSE THREE ACTS.

Three Acts not long since passed by the Congress of the
United States, ave attracting much grave attention and causing
no small stiv and trouble through their wide-spread application
in the domestic and international affairs of the country.

The Geary Act was intended to effect the deportation of
the Chinese back to their own country and it is now estimated
that the enforcement of the Act will cost the. United States
$6,000,000 or theveabouts ; besides which it is likely to cause
the Chinese government to retaliate by making things lively
and warm for Americans in China,

The Sherman Act, now, figuratively speaking having its head
on the executioner’s block in Congress for decapitation, has
been a principal means of disturbing the monetary and com-
mercial affairs of the nation. Fire insurance interests have
felt it very keenly as will be seen from the following action
taken at a called meeting of the New York Board of Five
Underwriters held for the vepeal of the Act.

Whereas, This country is now suffering from the effect of the clause
in the Sherman Act of 1890 requiring the monthly purchases of silver,
thereby creating distrust of the stability of our currency and the ability
of the government to maintain the parity of gold and silver, and

impairing public confidence and credit to such an extent as to cripple
| business and almost create a commercial panic ; and

Whereas, The prosperity of the conntry at large-seriously effects the
interests of the fire insurance companies ; be it

Resolved by the New York Board of Fire Underwriters, that the
repeal of the silver purchasing clause of the Sherman Act is essential as
the first step towards the restoration of national prosperity, and that
this board urges its immediate and unconditional repeal.

Resolved, That a copy of these resolutions be sent to every member of
congress, and that the officers of the board be requested to co-operate
with other associations in all legitimate means to secure the prompt
repeal of so much of the Sherman Act as provides for the purchases of
silver and the issue of notes based thereon.

Though the repeal may be delayed for a time it must
eventually be conceded by congress in compliance with the wish
of the people as recently expressed in the House of Represen-
tatives,

And last of the three comes the McKinley Act, intended to
hurt Canada, but which it hasn't done, but instead, it turns out
American
t in
European countries where the ultra protectionism of the
McKinley Act has aroused feelings adverse to American lite
insurance interests, as the following from the Montreal Star,
from which we quote, shows :——

to be a big boomerang rebounding to injure its user.
insurance companies are now being discriminated agai

New York, September 16.--The American life insurance companies
are just beginning to find out that they, and consequently their policy
holders are likely to be among the worst sufferers from McKinley *¢ pro-
tection,” The recent action of the Mutual Life Insurance Company in
withdrawing from Spain has drawn attention to this fact, and enquiries
among the officers of the ¢ reveal a ity —that only suffer-
ing causes—in ascribing to the obnoxious high tariff law the menace of a
serious loss of business. It is ascertained that Spain, Russia and
Germany have adopted radical measures to drive out the American
companies, and the local officers agree that the governments of these
countries have been inspired to this course by the McKinley law. In
some cases the action has been a plain part of a scheme of retaliation
against American enterprises ; in others the jealousy of native corpora-
tions has made the tariff law an effective excuse to oust their American
rivals,

The importance of the news may be estimated when it is known that
according to the reports made on December 31 last, there were 167,512
American policies in force in Europe, covering an insurance amounting
to $567,756,019, and that the premiums collected in Europe for the year
ending on that date amounted to $22,863,246. The officers of the three
large companies here assert that they do more business abroad than all
the resident companies put together. This is attributed to the tontine
and mutual principles introduced by the American companies by which
they gained great favor in Europe.

Should the effect of the foreign action against the American compan-
ies prove as serious as their officers predict, it is probable that the Mc-
Kinley tax burdens will in no other way be more heavily felt, as such a
curtailmert of profit would inevitably be quickly seen in the division of
profits which is an important item in all modern policies,

A few from leading life i pany officers will
suffice to explain the situation.

John A, McCall, president of the New York Life Insurance Company,
said: ““In England we are unrestricted. The same is true of France,
but during the last year there has been much agitation there in favor of

Py +.
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compelling American companies to make French investments, cte.  Ia

Germany a new law was adopted a year

directed against our com-
mplied with it we find the department
strongly against us in its enforcement.  Ttaly and Russia have acted ir.
the same way, and Austria is beginning to discuss laws against us thac

panies, and although we have

would be very onerous.  Mexico has just passed a law that drove us all

out, except one compa

y.  The only reason urged for these measures is
the effect abroad of the MceKinley law, and 1 have no doubt we shall
soon be driven out of most fore i
profitable,

meocountri

8. The business abroad is

d we tind foreigners more persistent insurers than Ameri-

cans are.  We have notified our manager in Spain that we will withdraw
from that country if the new laws are not changed.  James W, Alexan-
der, Vice-President of the Equits

le Life Assurance

ety, said : “<We,
pain under advisement, and in Ger-

too, have the question of leaving
many we have heen put to gre
has mess to limit the scope of our affairs in a remark-
able way, but we hope to effect a favorable settlement there, Wiile
not exclusively the cause of our troubles, the McKinlay law undoubt-
edly has been very potent as an influence against us.  Our advoce
are constantly met with this argument on the part of foreign govern-
ments : “* You have legislated for your own selfish interests, regardless
of ours.  We now propose to do the same,”

E. B. Harper, President of the Mutual Reserve Fund Association
said : *“The laws which have been enacted and are proposed in several

annoyance,  The Russian Government

shown a willing

foreign: countries adverse to American life insurance companies, are in
my opinion attvibutable to the McKinley law.  They have heen adopted
as retiliation measures.”

Richard A. NeCurdy, of the Mutual Life Insarance Company, was
disposed to believe that unjustly restrictive laws would be removed, but
admitted that his company was driven out of Spain, where it had but
recently begun, by new onerons laws,

One cannot have his eake and eat it. No more can the
United States or any nation be exclusively protectionist and
not expect other nations to follow the example of exclusiveness
in turn. . The three acts hevein rveferved to are built on the
extreme protection plan, and each seews to be a blunder in its
own specialty. It is matter for regret, that, owing to the
operations of a narrow law of one idea, the life insnrance com-
panies should find it necessary in their own protection, to leave
the countries named, in which they have been doing much to
benefit themselves and the people as well,

Law mukers should seek clearver light and take more extended

views than they have done in these instances,

COMPENSATION OF FIRE INSURANCE AGENTS.

Weare glad to state that President Moore of the Continental
Insurance Company substantially advoeates the doctrine of The
Bupcer on the compensation of fire insurance agents,—the
profit-shaving plan.  Here is what Mr. Moore, in a letter to
the Spectator, has said :

“1 have read with interest your able article on the subject
of compensation of agents, and suggest the following proposi-
tions on the various methods of compensating fire insurance
agents ;"

“The business of fire insurance is transacted by agents in
the various cities and towns of the country, remote from the
principal, and depends for its profit on careful inspection,
supervision and good judgment. Tt goes without argument
that those on whose inspection, supervision and Judgment the
profit depends should be paid, in part at least, according to
quality as shown by results, and not according to quantity,

The agent is human, and therefore governed by self-interest.
What the principal or company secks is both quantity and
quality.  1f it does not pay for both it will not get both.”

“ Salary.—If it pays a salary which amounts to more than an
agent would make on commission, it will pay more than it can

afford. If the salary amounts to less than the agent would make
on commission, he will be discontented with the salary, and the
company will have to raise it. Therefore, nothing will be
gained in expense by salary payment.  Unless all companies
represented by the agent pay salary, those who pay commission
will get the larger part of the business, A certain income will
make him indifferent as to the quantity and results, and, work-
ing out of sight, the tendency with agents who are not con-
scientious (and there would be a certain number in every hun-
dved), wonld be to pocket the salary without making an effort.”

¢ Flat Commission.—1f the company pays a straight or flat
commission on quantity, it will get quantity without quality.”

“Uraded Commission.—A “ graded’ commission of different
percentages for diffevent ¢l sses of risks is not correct, because
profit does not lie in classes, but in good individual risks at
adequate rates. If a bad dwelling is as unprofitable as a bad
planing mill, and af & good planing mill, at a proper rate and
line for its class, is as profitable as a good dwelling, then a
graded commission which pays for classes will not secure profit
and is a fallacy.”

“ Profit Sharing Commission.—These propositions demon
strate the importance of a mixed flat and proﬁt-élmring commis-
sion: part of it based upon the quantity, so that the agent’s
income will go up or down according as he works ; part of it
on quality, so that the agent’s income will go up or down
according as he works intelligently and carefully. T will not
make any attempt to support these propositions by elaborate
argument, for they seem to me axiomatic and so able to stand
alone.”

President Moore is a practical five underwriter of long stand-
ing, of very great experience, and acknowledged ability. Tt
therefore goes without saying that we are glad to have him on
our side in this matter of compensation of the ugunt,:- The
| doctrine is entirely sound or President Moore would not be its

advocate and defender.

ADEQUATE RATES WOULD DO 1IT.

The accounts of the fire business of the year 1892 in Giermany present
very unfavorable results as far as heard from, The balance sheets of
nearly all of the companies showing heavily upon the debit side. , 8o
also with the Hungarian Lloyd ; it shows a debit balancs of 250,000
florins ; its shares of 100,000 florins are now quoted at 35 per cent.
only.— The Tusurance Age.

We note a heavy falling off in the quotations of the French fire insur-
| ance companies’ stocks, in consequence of reduced dividends attending
| the business of 1892, The Generale, fire, the 1,000 franc shares of which
| have heretofore sold at 34,000 francs each, and seldom to be had at that

figure, at last quotation, were difficult of sale at 32,000, The company
| was compelled to use 200,000 francs of its reserves to maintain its divi-
| dend at 1,300 francs. Nearly all of the French offices present about the
same results. La Generale, life, 1,000 franc shares, are quoted at
73,000 francs, and firm at that.— he Insurance Age.

With such results as the above extracts disclose, what
becomes of the arguments in favor of the slow-burning, fire
preventing construction of buildings such as the European,
especially the French, buildings are said to be, with their stone
stair-cases, stone, brick, or concrete floors, solid walls, solid
brick partitions, slate, tile, or metal roofs, to favor insurance.
And then those French laws too, which saddle the oceupants
with the losses to the relief of the insurance companies inter-
ested. The sighing and crying, “Oh, if we had such fire-
; preventing, insurance-favoring structures and laws in North
| America, the wholesale destruction of property by fire would
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be prevented and insurance would be benefitted thereby.”
Nonsense ! The above clippings show that with all those sup-
posed advantages, the slow-burning, semi-fire proof buildings,
French laws and all, spoken of so wistfully by five underwriters
and writers on fire insurance on this side the Atlantic ; fire in-
surance in France and Germany is suffering from the same
trouble that bothers fire underwriters in this wooden country
namely, the shortness— nadequacy—of the preminms they are
insufficient to cover the fire loss and the expenses, and leave
anything like a show of profit to the sharcholders.

What is needed in France, in Germany, and here, there, and
everywhere in fire insurance, is a knowledge of the husiness on
the part of the underwriter, with sufficient backbone, moral
courage, to put his knowledge into his practice, and rate risks
as he finds them, wherever, and under whatever circumstances
they may be. Insurance every where calls for adequate rates
and suitable contracts, without which it cannot succeed—pay.
But given these it is sure to sueceed ; and to administer them
properly, the well-informed, competent underwriter, is indis-
pensable.  Commission, and the commission man should be
shown to a back, a far back seat, and made to stay there,

THE LIFE INSURANCE AGENTS WORK AND HIS
REMUNERATION.

In Part 11 of the Massachusetts’ Insurance Report 1893, the
commissioner, Hon. CGeo. S. Merrill, has the following to say
of the life insurance agents’ work and remuneration :—

The work of the agent is important and essential, and, if successful.
is often arduous and performed under discouraging and disagreeable cir-
cumstances.  Without his efforts in bringing together and keeping up
the membership the company would be impossible. His services are
therefore indispensable, and should be adequately remuuerated.  What-
ever is a reasonable compensation for his service he should justly have,

But there are two or three considerations that make it quite improper
that such large flat brokerage should be paid in a lump sum. First,
the whole of the premium is not intended to pay expenses with ; an
average of at least two-thirds of it is expressly calculated to pay cost of
insurance and provide for the reserve, If, then, he receives from the
first premium an amount greater than the loading, obviously some one
else must be made to meet these other charges, and the amount is un-
justly taken from the dividends of the old members. Next, this busi-
ness is only valuable to the company if it stays on the books and pays
premiums enough to make up for its cost to get and the other charges
due from it. The only part of the premium that can be righteously used
for expenses in any one year is the loading. If, then, the agent receives
the entire first premium for his commission, and the policy lapses after
ouly one payment is made, the transaction is not only useless to the
company, but is a positive loss and injustice to the old members, Under
such flat brokerage system, moreover, the interest of the agent in the
transaction ends with its payment, and he can look on with complacency
afterwards while a rival agent twists the policy into another company ;
while, if he were to receive his I tion in equal t, but only
in instalments from the renewal premiums as paid, each not greater than
the loading, which is ali the company has the right to pay in any year,
not only would the company be spared any loss on the policy in case of
lapse, but the agent would have a strong interest in encouraging the
persist of the ship, and would not be apt to regard the opera-
tions of the aforesaid twister with composure,

Nearly every agent would undoubtedly prefer this method of compen-
sation, as the company could safely make it more liberal than a flat
brokerage, and he would be providing himself an income for future
years. The company would also have a powerful factor in securing
persistency of membership.

ivery good reason would seem to urge such method of compensating
and encouraging the agents, promoting esprit de corps, loyalty and zeal,
and at the same time removing a practice certainly unjust and wasteful
in its effects, if not wholly illegal.

Messieurs Managers, the ready remedy for this inexcusible waste is in
your hands.

Exir tHE ENDowMENTS,

With the passage of the act to wind up the affairs of the eight remain-
ing Massachusetts endowment orders, the last official chapter in this
extraordinary craze will be written, and it only remains for the receivers

| to be selected and for these officers, with those previously appointed by

decree of the courts, to close up the accounts and distribut: the remain-

| ing assets. The compilations of their condition disappear from the
| insurance report, and their returns no longer distigure the records of the

department,  During their brief existence the fifty-six Massachusetts

| corporations of this class gathered a membership of 364,000, and col-

lected from the certificate holders ever $12,500,000. 1"rom this sum
less than nine per cent. of the membership received in payment of the
earlier matured certificates over £3,000,000, while above $2,000,000 was
paid in claims for sickness, a large proportion of this to certificate
holders in excess of their contributions, and with the natural result of
the immediate disappearance of these enriched members from the rolls,
at the cost of those remaining.  Nearly $4,000,000—one-half undeniably
if not undisguisedly a steal—went into the pockets of the promoters and
officers as ‘“ expenses,” leaving at the end only about £3,500,000 for dis-
tribution to the remnant of 330,000 members, only a trifle more than
was gobbled by the 30,000 who got in ““on the ground floor,” which list,
of course, included all of the ““supremes,” their *sisters, cousins and
aunts.”  The total amount of the obligations upon the certificates issued
by these corporations in exemplifying their wonderful “new system of

| finance” for the benefit of the poor people, and towards meeting which

| a paltry 8,800,000 was altogether collected, was nearly $120,000,000.,
|

| It is doubtful if the world's history, whether in the South Sea bubble,

the Dutch tulip mania, or the Mississippi scheme, presents a parallel to
the ghost dance in which the people were led by this wild and founda-
tionless gambling infatuation,

Without one line of restrictive legislation, fostered and encouraged by
the now admittedly unfortunate statute which gave them birth, all but
eight of the fifty-six Massachussetts corporations fell to pieces by the
inherent weakness of the scheme, leaving only that small remnant—two
of these in the hands of the court and at least four others too weak to
make the effort necessary to dying—to be closed up under the provisions
of the law under consideration. The Iron Hall, father of the whole per-
nicions brood, collapsed nearly a year ago, blistered with fraud, deceit,
and incompetency, and its apostle Somerby is a fugitive from justice,
being under ¢ iminal indictment by the courts of Indiana. As the Insur-
ance Commissioner had predicted, when the first of these concerns fell
the rest toppled like a row of bricks.—Commissioner Merrill's Report,
Part 11., 1893,

THE METROPOLITAN LIFE INSURANCE C0.

The Metropolitan Life Insurance Company of New York is
a wealthy institution. It is well-established in this country,
and is regularly licensed to do all branches of life insurance in
every part of the Dominion. A leading *“line” with the com-
pany is its industrial business, which is very extensive and is
rapidly increasing. The Metropolitan is, in fact, the leading
industrial company of this continent, and is the second largest
industrial life insurance company of the world, with the pros-
pect of being at no very distant time the largest. Its progress
is phenomenal, as will be seen from the following comparison
between the progress made by the Metropolitan and that of the
old Prudential of England, the parvent of industrial insurance,
we quote :

The London Prudential gained last year 199,900 policies—
the Metropolitan, 433,289,

The Prudential’s increase in ““ debit” was, apparently, abont
$15,000 (a trifle less)—the Metropolitan's was $43,680.

The Prudential added to its agency force 620—the Metropoli-
tan, 1,244,

The Prudential’s increase in collections for the year was
$804,000— the Metropolitan's, $1,878,376.




186

THE BUDGET,

|SEPTEMBER, 1893.

The average yearly increase of the Prudentinl from the
beginning has averaged $8,863 —the Industrial increase of the
Metropolitan has averaged £20,487.

At the rate of increase shown by both companies for 1892,
the respective debits—say at the end of June, 1897
Metropolitan, 2462,802—Prudential, 8457,437.

~will be:

Besides the industrial, the Metropolitan issues a variety of
policies, from the ordinary life on through to endowment, such
as may be vequired.  Here is what the company says of its
|m|h'h's :

“The various forms of policies now issued by the Metropoli-
tan are adapted to all stations of life and every requirement of
And,

a man’s financial condition,”

“What the Metropolitan aims to do is to furnish policies
which tell their whole story upon their face ; which leave nothing
to the imagination ; borrow vothing from hope ; vequire definite
conditions and make definite prowises in dollars and cents,”

Last year, 1892, the Metropolitan issued policies aggregating
9,000,000, and paid £5,000,000 to its
policy holders for losses and matured endowments, It has paid
upwards of §32,000,000 since it started business. We cheer-
fully recommend the Metropolitan Life to the patronage of the

an insurance of |

people of Canada, as a company in every respect worthy of
their confidence.  The chief office for the Dominion is here, in
Toronto, Albert Goldthorpe, Chief Agent.

Since writing the foregoing, we have been favored with a
copy of President Hegeman's “ Salutation” to the superintend-
ents, assistant-superintendents and agents of the company, on

his retwrn from Europe, complimenting them on the immense

new business done in the week comwmencing September 18th,
1893, which was to be a surprise and a substantial welcome
home to him. 1In the president’s absence, Vice-president Fiske
and Secretary Gaston, asked the field force to pile up “such a
week’s business as has never been known in the history of
industrial insurance ” and now here is what President Hegeman
in his salutation has to say of the effort :

“And what was the result? Did it succced Well, there
are just 58,390 reasons as to why we answer those questions
with an able-bodied “Yes.” These numerals express the actual
number of applications for insurance received by this Company,
as the result of last week’s work. In respect of new business

written, it is not only the most wonderful in the career of this

wonderful Company, but it is the most remarkable in the |

annals of Industrial Insurance from its birth up, including all
countries and all companies. And to the pluck and grit, and
tiveless energy, and dogged determination of the gentlemen to
whom these words arve wddressed is this magnificent achieve-
ment due.  The directors and officers of the Company are
proud of the men who have wrought this work, and they
renew their thanks to each one, from the youngest or hardest-
struggling Agent to the oldest and most prosperous Superin-
tendent—to every man, in brief, in whatever station, who has
conscientiously contributed his best service to this grand result.
And the undersigned regards the occasion of it as the very
highest compliment ever paid to him during his business
career.”

The list of superintendents, and their districts, shows that
there are 140 districts and we note with no little satisfaction
that Toronto stands number 47 on the list—not far from the
top, and is quite a distance from the bottom. This result is to
the credit of Superintedent Goldthorpe and his excellent staff.

" —

Editor's

File.

The quarterly meeting of the New York State Association
of Local Board of Underwriters, was held at Saratoga on 20th
Sept. inst.  Action was taken regarding rates on farm pro-
perty. A recommendation to advance the rates to 1 and 1}
per cent. for three years was adopted. What about this
class—the “non-hazardous ” class in Cannada 1

*
* %

A Chicago despatich of Sept. 19th siys: “ Without any
warning whatever, - licies aggregating hundreds of thousands
of dollars on foreign exhibits at the Fair have been cancelled
The first intimation that the
foreigners had that the risks were not satisfactory, was when
they got notices that the policies had been cancelled. With
these notices came checks representing the sums that had been
paid for the unexpired period.” That was rather summary
practice on the unsuspecting “ foreigners.”

by Chicago insurance agents.

*
* %

Speaking of the ‘““tight money state of things, and the
great depression of business prevalent in the United States,
Banks closing, Wheat selling at a price that does not pay for
the raising, and securities of all kinds at rock bottom, the
| Investigator thinks that, while it is desirable that Congress
"should tix, or repeal, the Sherman Act, or at least the silver

purchase section, “it will not cure present troubles.” And

continuing, our contemporary says : “They,” the troubles, “are
the natural result of cheap credit, which leads people to over-reach
themselves. Among the chief sufferers by this condition of affiirs
are the fire insurance companies, which have in no wise profited
by the abnormal operations which have brought about the strin-
geney, and yet, which see their assests dwindling as a result of
depreciation of securities, and their losses piling up higher than
ever, because of the increased moral hazard. The outcome of
the situation is one of exceeding interest to these guardians of
society.  Unless there is a marked appreciation in the value of
securities before the first of Junuary, there will be numerous
[impairments of capital, and some companies will very likely
vetive from business.” It is to be hoped that the anticipated
vesults will not be realised.

I‘l

A principal cause of the troubles of five insurance is the great
number of agints employed, which, it need not be said, is the
direct outcome of the commission system of compensating the
| agents. Here is the state of affuirs, in this respect, at Cleve-
land, Ohio :

A Synopsis of the Fire Insurance Agency “System "1 in
Cleveland, Ohio, as taken from the Divectory published by the
Cleveland Board of Fire Underwriters, under date of May 23,
1893, and a list of all companies interested :

No. of companies represented, 114 ; No. of Recording Agen-
cies (not including those ““in Process ) 82 ; No of persons au-

.‘ thorized as agents, 149 ; total multiplied agency representation
of all companies, 358; average No, of ag for each company,
over 3; largest No. for an Ohio company, 13; largest No. for
an American (non-Ohio) company, 11 ; largest No. of agencies
for a foreign company, 9; No. of solicitors licensed by the
Board, 76 ; No. of agencies having three solicitors (the limit),
14; No. of agencies having two solicitors, 9; No. of agencies
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having one solicitor, 16 ; No. of agencies having no solicitors,
43;* total Cleveland premiums*for 1892, §1,187,792.1

Tt is matter for regret that the state of things here set forth
is so general.  Even here in this city of Toronto, and it is the
same in other cities and towns of this country, insurance
companies are rivaling one another in the number of agents
employed, to say nothing of the swarms of brokers and other
business-getters from whom the companies eagerly accept busi-
ness,—thereby intensifying the competition and demoralizing
the business. It is in fact suicidal to the companies them-
selves, and is, of course, the product of the commission system.

* %

“Armed with a certificate of filing articles of association
from the Becretary of State, these societies are enabled to deceive
the people.” —Views.

This fairly illustrates the use our friendly societies, ete.,
make of their registration with our insurance departments,
Government supervision is not all it was expected or intended
to be.

* %

The Mutual Underwriter says : “The Massachusetts Benefiv
Life Association has inaugurated the plan of paying the insured
one-half of the face of the policy in case of permanent total
disablement.”

#*x

We are pleased to learn that the “irregularity” charged
against Mr. Sydney Flynn, accountant of the Agricultural, for
Canada, was the being over lenient with the agents in regard
to their monthly returns,—he accepted notes instead of exacting
the cash for their balances, This is bad enough, so far as it
goes, but the amount thus allowed to accumulate in agents’
hands, has been greatly over-stated. It has been reduced to less
than $5,000, and the company stands to lose not that, or any
amount.  Mr. Flynn, senior, chief agent of the company, was
the first to discover the irregularity, and at once called the
the president’s attention to it. The accountant’s resignation
has been accepted.

*‘ﬁ

Mr. P. B. Armstrong, as formerly announced in these
columns, is himself again, with another big insurance venture.
This time it is in the life insurance field,—the American Union
Life Insurance Company of New York, capital $500,000 cash,
and a long list of what the Union is going to do, and what it
won't do. No doubt it will “go,” and if it don’t, P. B. is not the
man to hang on to it, but will sell it or give it away for a sub-
stantial consideration. We shall have more to say about the
American Union Life Insurance Company of New York when
it is fairly afloat, meantime we wish it ample success.

* *

Toronto was to be immortalised by insuring itself against
loss by fire after this fashion :

“Let the city undertake the fire insurance of all city
property, churches, etc., for ten years, charging present preminm
rates ; in that time it will have accumnlated in profits, at the
lowest. calculation, $5,000,000. Then lev it insure without
charge, (having then this fund to fall back upon in case of very
heavy losses,) and do away with the cost of the insurance
machinery altogether.  The citizens would then be relieved of
the burden of insurance premiums altogether, (a matter of per-
haps a millions dollars a year or more,) and all losses would be
shouldered by the community. We tax ourselves heavily to

*Many of whom do not care to conduct an Agents’ Training School for the companies.
tWanted—A few more men as Agents to join in the scramble for the commissions,
Apply to the companies, their managers and special agents,

secure an adequate water pressure, and to equip an efficient
fire department, and why should we not reap the benefit, in-
stead, of letting a score of insurance companies fatten them-
selves out of us to the tune of at least $500,000 annually }
What greater inducements to manufacturers to establish them-
selves in our midst than freedom from taxation and fire
insurance.”—Empire.

Upon' which an insurance contemporary The Adjuster
remarks :—¢ The genius whose brain-power is equal to evolving
anything so Utopean as it is, should chase his shadow on
level ground, catch it, and wring its neck.”

*
* ¥

The gray matter of the editor of the Pittshurg Daily Dis-
patch has been troubled recently about insurance matters, and
he has found a cure for the ills that afflict the business. Here
it is: “Reduce these commissions, gentlemen, do away with
the broker or intermediary, who is only an expense without
being an advantage, and the problem is solved.”—7'he
Investigator.

The “gray matter” of the editor of the Dispatch, is not so
far “off 7 as that of the Inwvestigator would appear to be.
Commission and the broker ave the barnacles of insurance and
if they could only be scraped off, the good ship Insurance woul:
be greatly relieved and benefitted by the operation. Here is
a case which shows that commission is not necessary to insur-
ance and can be dispensed with to the company’s advantage,
we quote from the New York /nsurance Journal:

“The agents of the United States Life are now remunerated
at fixed salaries instead of commissions, and yet its business of
the past month exceeded that of May, 1892, by $300,000,
showing that superior energy is not a feature of commissions
where rebate is disallowed.”

#‘*

Nor to be beat in the race for getting up Lloyds institutions,
Buffalo, Syracuse, and several other cities, are spoken of as
being in the throes of getting up, each of them, a Lloyds fire
insurance association, or whatever it may be called. We strong-
ly incline to the opinion that the very unsettled state of finan-
cial affairs in the United States will throw cold water on many
of these and other projected speculutions, and that members of
such concerns will probably find need for their spare funds
that will cause them to withdraw from the doubtful ventures.

*e

Tue Great Northern insurance company of Winnipeg,
Man., has been organized. It is to be managed by L. L.
Smith, a former Ohio Underwriter, so says the Insurance
World, Pittsburg. Among the notices we have seen of this
company arve the following. Views says: *“The Citizens
Insurance Company, formerly of Cincinnati, will be resurrected
at Chicago, to be run in connection with the Great Northern of
Winnepeg.” The Daily States, New Orleans, has it this way.
“The N. F. L. Co. has changed its birth place to Manitoba ;”
and the Commercial Bulletin : “ The Toledo, O., underground
operators have finally led in organizing their new
concern at Winnipeg, Maritoba. It is called the Great
Northern Fire, and L. L. Smith, late of the Toledo firm, has
been elected its manager.” This may be all right, but it looks
rather mixed like.

*
* %

“The Sun Life Assurance of Canada, about which so many

rumours have lately been current, have taken an office at

42, Poultiy, and are managed there by a Mr. R. Judkin.
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We know nothing of this gentleman'’s antecedents up to the
moment of going to press.” <« Insurance Journal, London,

R. Judkin has a first-class reputation in Canada both as a
The fact that he is
vedited vepresentative, in Britain, of the Sun Life of
Canada should be aceepted as ample credentials of Mr, Judkin's
We heartily commend Mr. Judkin to the hetter

good citizen and a capital business mn,
the ac

standing.
acquaintance of our esteemed convenporary and the husiness
men of London as well,

* %

“The Pacific Tnsmrance Union has passed a resolution that

in consequence of the valued policy law in Oregon, all rvi on
buildings in that state, after the st of .lul_\‘ current, will he

cha

d an additional premium rate of ten per cent. to meet the
increased hazard.”

Now that is sensible, —treat all hazards, whether valued
]mliry laws, wooden candlesticks, or saw-dust spittoons, same
way ; rate them and you are done with them till next time.
Then t

all, with adequate rates and suitable contracts, That's your

again and keep on trying till you fix them, one and

business as underwriters, not as hitherto, trying to run them
in, or run them out; run ‘em up is the word,

*
* %

The lust legislature of Michigan, says the State Republican
of August 3rd last, passed « hill « making it unlawful for for-
eign insurance companies, legally admitted to do business in
the state of Michigan, to place, or cause to be placed, except
through a duly licensed agent, in the state, insurance on prop
erty in the state of Michigan in offices outside of the state of
Michigan.,”  The Attorney General says: * The object of the
act, as expressed in its title, is «'Ic-;lll)' to require the agents of
foreign companies which have been legally admitted to do busi-
ness in this state, to transact the husiness through duly licensed
agents vesiding in the state of Michigan.”

* %k

Our American exchanges are giving much attention to the

doings of the National Life Underwriters Associntion, at the
gathering of that body in Cleveland, 0., on September 8th inst,
It appears to have been a grand social affair at which there
were lots of good cheer, good speaking and jolly good fellow-
ship generally,
P

On 12th September, instant, at Chicago, was held the twenty-
fourth annual convention of Insurunce Commissioners.  Con-
siderable attention was given to blunks, (forms) an! other
matters of interest to these state officiuls, which the insurance
companies have to bes

and pay for,
*
* %

The receiver of the Iron Hall has * received,” been awarded

£10,000 sulary by the conrt for his services during a less time
than a year,
receiving a wind-fall like that.

Lucky receiver! Few people would object to
But what about the unfortu-
nates, the victims out of whose hard earnings, in many 8,
came the ten thousand dollars to the over-paid court favorite,
The Tron Hall was a cruel hall to many an innocent person, as
it was a big haul to many of the heartless schemers that worked
the oracle entirely to their own personal advantage,
'-*i

“The Vietoria B. (!, City Council taxes insurance companies
§300 a year for the privilege of indemnifying the citizens for
loss by fire, The companies should deal with this and all such
imposts by a substantial increase of insurance rates, This is

the only plan by which the companies ean meet such extortions,
and besides, it is the only means by which to open the eyes of
the people to the fact that they pay all taxes and charges placed

on msurance,
*
* *

The case of Dr. Henry €. Meyer, with numerous aliases is

the subject of much comment by the insurance press. Meyers
was arrested in Detroit, July 12th, last, and sent to New York

toanswer to an indictment of murder for poisoning Ludwig

Brandt, alias G. M. J. Baum.  He pleaded not guilty. The case
i5s The Mutual Life Insurance ( ‘ompany, of New York vs. Meyer.
The prosceution will endeavour to prove that Biandt, or Baum,
died from antimony poisoning administered by the doctor aided
by his wife. The wife will be tried after the doctor’s case has
been decided,
*..‘%

Of the numerous questions asked concerning the 1. 0. F. is this
one “Is the 1. O. F. founded on the
which we reply certainly it is. The Charter of the I, O. F.

essment system ” 1 to

shows the fuct, and besides, the constitutions and laws of the

Order are full of provisions und regulations built on the assess-

ment plan.  This is not said in disparagement of the 1. O, F.
nor of the assessment lan, but only to answer the question
above stated. By the way, we note that some of the daily papers
are directing attention to the I. O, F, particularly to the lavish
rate of expenses, and the fact that satisfactory statements to
account for these things, have not, as yet, been published by
the Supremes.  But the members seem to have no voice in these
matters, and take whatever they get, by way of statements

from the Supremes, who as a body, be it remembered, are not

subject to government inspection and ave therefore free to do
pretty much as they please and it would seem that they are
doing things that way.
*
* ¥
We learn from the Chicago Herald that: * Insurance

companies have instructed their agents at Lancaster, Ky., to

discontinue writing and to cancel all policies August 1 unless
the fire protecting fucilities of the town ave placed in good
condition. Laneaster has been supposed to have one engine,” In
the same paper we see this : “Owing to the poor fire
department of Ashland, Wis., the inspector has been ordered to
advance rates 30 per cent.”  Here are two cases from the
same disease, the lack of fire protection facilitics. In one case
the companies stop “ writing,” in the other the rates are
advanced to meet the hazard, which, then, is the insurance plan
tate for it to be sure,

of dealing with an increased hazard !

‘l"*

A new fire insurance company is about to be started in
Montreal by the Retail Merchants' Societ So says the
Shareholder.  The Merchants had better stick to their own
business which, it is only reason /e to suppose they understand.

They will find fire insurance one of the mysteries, and will in
due time wish they hadn’t,
w'n

Speaking of the Provincial Provident Insurance of St. Thomas,
Ont., the Insurance and Conmercial Magazine of July says :
“Any one desiring employment as a Life Insurance Agent,
should bear in mind that this Association is at least one of, if
not the most popular Company in the Dominion, and therefore

the best to engage with.”  Our good Brother Livingston has

allowed his well-known feelings toward the pay-as-you-go ”’
The P. P. 1. as it
| likes to style itself may be every way respectable, more especially

system to carry him rvather far this time.
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s0 by comparison with its own class ; but that it is what our At the meeting of the Western Union of Fire Underwriters,
good brother claims for it, as an insurance company is sty stehing | held at Niagara Falls, 19, 20, 21 Sept., inst., many old diffi-
the fact and is a left-hand compliment to the life insurance | cult questions affecting the existence of the “ Union ” were dis-
companies which, Brother Livingston would not fora moment posed of advantageously. The transactions have been kept pretty

be a party to if he knew it. “close.”  Officers elected for the ensuing year are : President,
ave Thos. 8. Chard ; Vice-President, Daniel C. Osmun ; Secretary,

Authors, prominent ones even, are not provident,—making | C. 8. Whittcmore. Next meeting will be at Ni
hay while the sun shines, or laying by against a rainy day- | March, 1894,

gara Falls in

. *
On the contrary they are, as a rule, an unprovident happy-go- We 1 k . :
lucky race, as their biographies show. Still there ave illustrious e hardly know what to say or think of what would seem

exceptions.  Southey carvied £4,000 life insurance; Samuel | .'"' “ S(."AL of hide-andseck doings of the Gresham Life
Taylor Coleridge had £2,660; Sir Walter Scott was a dractor Office, which has been announced as soon to open up a branch
of the Edinburgh Life, and held a policy for £2.000 in that ”,I this country.  We have seen that announcement, in a New
company, besides which he effected £18,000 for the benefit of Yo
his creditors, making a total of £20.000 (8100,000) on his life, [
Contrary to the opinion long held, that Charles Dickens had no | . s A
insurance on his life, the fact is he had £5 500 ($27,500) life I honor Canada with its presence.  But all may end as did the
. ), the ) £5, ($27,7

|

|

|

Journal.  We have seen it contradicted, and yet again we
have seen an advertisement in a Canadian contemporary that

looked very much as if the Gresham had alveady arranged to

insurahce which wai paid to his beneficiaries. These are | cOMing of the English and Scottish Law Life, a few years ago,
when all the arrangements for the entry of that company

were

examples of forethought and thrift that should be followed by
literary men.  Life insurance is the readiest and most certain | ) 4 ., )
means for them to make provision for the future in favor of ‘ secretary of the Gresham, ‘.\" should not be at “”"‘""l"""""'
their families or other dependents. To each it may be said, | ¢ wlmt(»\:vr may happen in the present case after what
happened in that,

completed (1) by the same gentleman who is now the

“Go and do thou likewise,” [
"# T S .

“Ir is strange how regularly the States with the worst in. INSURANCE ADVERTISING,

surance record are found to be the most unreasonable and

A few weeks ago we met an old friend, a manager of a fire insurance
company, and listened to his talk on many themes, On insurance
most recent one to legislate oppressively against inswrance advertising his views were somewhat peculiar. His words we do not
companies —her rvatio of fire losses paid to preminms received | remember, but this was the substance of what he said :
was 7303 in 1891, and 987 in 1892, However, it is claimed *“You know I am a pupil of J, B. Bennett, and you know that he was
a great advertiser. 1 have followed his example. My advertising has
all been in insurance Journals, Ey ery trade and profession now has its
own papers, its own literature law, medicine, theology, railroads,
agriculture, publishers, paper-makers, The list is endless, We have
ratios above quoted would act as a deterrent, even if the law | our papers, and they rank well with the rest.
had never been enacted,— Views. “Well, it would not help my company for me to advertise in the

- . Y Church Union, the Law Journal, or the A riculturist, 1 want m
Yes, but what in such case would the commission man do ! ¥ . . g 2 Y

. ) ) . " " e company to be known by insurancemen ; 1 want them to be proud of it,
Loss ratios are nothing to him. They don’t affect his income

as I am.

in the least. He profits by business that may result in serious ** I suppose there are at least 300,000 people in the United States who
loss to the company he has undertaken to represent | That is | are interested in insurance. Those are the men | want to reach, They
insurance conducted on the straight commission plan, can be reached ouly through the insurance press. So 1 patronize
iusurance papers in every part of the country, My bills are not high,
fome companies pay more for calenders, blotters and dodgers, than 1 do
for press advertising.

““The editors become my friends, though personally unknown to me.
purchased by Mr. W. E. Underwood, late of the Vindicator, | They know that my company is a sound one. They are human ; they
and that Mr. Underwood’s intention is to remove the plant and | caunot help having a friendly feeling for the manager that sends them

N s ga s eve i .
office of publication to Dallas, Texas, draits every six months
ph . . . ¢ . .

e “I am an ineurance man, nothing else, and that is enough. My

It would seem that there is but little if any use trying to dealings are with my own fraternity. If I have any opinions to advance

enforce the law, whether Dominion or Provincial, against | I send them to an insurance paper, as I have done to_you, and not to

assessment insurance concerns which do not, as required by the the Railroad (,‘.r.rrr.» or the New York Herald. 1 have had more than

| thirty years experience ; I take all the good insurance papers and

advertize in them. My net surplus is all right, and I shall stick to my
my profession as long as I live.” —Insurance Magazine,

exacting towards insurance companies. Take Tennessee, the

that the objectionable law is not as dangerous as it was thought
to be, and that most of the companies that pulled out of
Tennessee will go back again.  One would think that the loss

* ¥
The Insurance Herald, Louisville, Ky., is authority for the
statement that the /usurance Radiator, New Orleans, has been

| insurance acts, use the words “ assessment system,” in their
advertisements, etc., or against insurance agents who transact
insurance without being licensed. In such cases the law is a
“dead letter.” A post card of date September 27th, informs us |
that “the insurance appeal case” (Allen of the Sexennial
League) for * offering to undertuke contracts”—the Insurance |
Corporations Act, 1892—* conviction was quashed by Judge ;
|
|

SEMI-ANNUAL FIGURES OF FIRE INSURANCE
COMPANIES.

The following is from a table published in 7%e Luvestigator of 10th
August, inst., shewing the assets, reinsurance reserve and net surplus
on June 30th, compared with January lst, last, of the fire insurance

Macdougal contrary to all expectations.” The “ glorious un- |
certainty of the law” could hardly be better illustrated, Of

course the accused will now only laugh at their 8, hold ¥ haned, - "’P,mwd ‘,'0 S l".'“m'l' ‘Ielmm"e"t{ We.arit
the law in contempt and 10 on in their evil courses, What is | ¢ €™ i s ST oy~ anehe.

& - COMPANIES. AssETS, REsERVE. Ner Surenvs,
the use then of laws which are exceedingly difficult or impos- Agricultural, Jan. 1.... 2,389,620 1,416,425 636,579
sible of enforcement 1 Watertown, N. Y, June 30... 2,206,972 1,432,011 259,783

Wi D L e e e e e
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COMPANIES ASKETS, Reserve NET SURFLUS
British America,  Jan. 1 S19,002 324,358
Toronto, Can.  June 30 945,043 7
Caledoni Jan. ).,
Scotland.  June 30
Commer’l Union,  Jaun. |1

England. June 30,
Guardian, Jan. 1....
ngland,  June 30

Tmperial,

RETIIN
England.  June 30
Lancashire, Jan. 1.,
England.  June 30
London Assur,, Jan. 1., 642,565
England.  June 30
Northern, Jan. 1., 407,915
England.  June 30
N. Brit. & Mere,,  Jan. 1
‘ngland.  June 30
Norwich Union Jan. 1.
England.  June 30.
Phenix, Jan. 1.,
New York. June 30
Phaenix, Jan. 1 W031,423
England.  June 30 L600, 186
Queen, Jan. 1....
New York. June 30.
Royal, Jan. 1.,
England.  June 30
Sun, Jan. L,
England.  June 30
Union. Jan. 1

3
200,000
831,066
546,679

England.  June 30
Western, Jan. 1.
Toronto, Can.  June %0

1,574,760

The following companies have filed their January 1 statement, indica
ting that no material change has occurred in their figures : . Ftna, Hart-
fort; Atlas, England ; Connecticut Fire, Hartford ; Hartford Fire, ( ‘onn,
Ins, Co, of North America, Phila. ; Manchester
Phownix, Hartford ; Phanix, London ; Scottish Union

Lion Fire, England ;
Fire, England ;
and National,

Obituary.

In the death of Sir Alexander Tulloch Galt, G.C.M.G., LI D.,
Canada has lost an old time-tried public servant and honored citizen,
He was born in London, England, and died at his residence in Montreal
last month, aged seventy-six years. Mr. Galt entered Parliament in
1849, Those were troublous times over the Rebellion Losses affair, and
after the burning of the Parliament building by the mob on the site of
the present St. Ann’s; Market, Montreal, Mr. Galt became a partner in
the syndicate which built the Grand Trunk Railway from Toronto to
Narnia, Ont. In 1853 he was again elected to Parliament and became
Finance Minister in the Macdonald government.  In 1869 Sir Alexander
was knighted for his services as a father of Confederation. In 1880 he
was u]n[lmmtwl High Commissioner for Canada at London, which he
resigned in 1883,

At the time of his death Sir Alexander was president of the Guarantes
Company of North Americ anadian institution which doe:
sive fidelity business in Canada and the United States,

The late John E. De Witt, besides being president of the Union
Mutual Life Insurance Company, of Portland, Maine, was a prominent
member of a number of other financial and social institutions, and presi-
dent of several of them. His death which occurred on August 3lst
last, was ised by a railway accident on the Boston and Albany
Railroad.

In early life Mr. De Witt was an agent at New York, for the Phonix
Mutual Life Insurance Company of Hartford, Conn., and was a
marked success in that capacity, as he has been in every capacity, In
1876 he was elected a director and president of the United States Life
Insurance Company. And over seventeen years ago he was elected
president of the Union Mutual Life. The company was then in a
struggling condition, but under the able guidance of President De Witt
the company got into good condition, and is now a successful institution
doing an extensive prosperous business.

The directors have caused an elaborate ** Minute,” recording the
leading features of Mr. De Witt's life and character to be * spread upon
the records.” The ** Minute ”
memory of their long-time associate and beloved president :

““In his death the nation has lost a patriotic son ; our State a good
citizen ; the husiness world, one of its ablest members ; life insurance,
one of its strongest pillars of support ; this community, a neighbor hon-
ored and beloved ; and this Company, the active brain and ready hand
which for seventee s have carried it continually higher and higher
in its career of prosperi

But when all is sm\l,.nml the loss to this Company by his death is

closes with the following eulogy to the |

fully appreciated, the greatest monument to his ability, capacity, skill
and fidelity in the management of its affairs, is the fact that he laid the
foundations so securely and builded so well, that his associates can take
up his work and continue it, without a bre ak, upon the lines which he
has drawn.”

Hon. Josiah, H. Drummond, Vice-president and counsel of the
r;»m]v:m) ‘nding the election of a president, will preform the duties of
that office

It is pleasing to note that President De Witt, is uniformly spoken of
in terms of the highest praise as “‘a man and a brother,” by the press
generally, and also by the officers of insurance compan s a highly
respected member of the life insurance profession, whose death is ll-'v]vl‘\'
regretted, )

Mr. De Witt, appears to have captivated all whom he
contact, and made a loving friend of each one.
The family have our sympathy in their great affliction,

IPersonal.

came in

Mr. John McClay, editor of the Insurance Eeonomist, has returned to
his sanctum in New York, after a short, but we he a pleasent trip to
his native hills and glens in the ““land of the mountain and the flood.”

Mr. George Thorne, of Montreal, has been appointed ageney director
tvvt:/()n" New York Life for Southern Obio, succeeding E. E. White,

e Argus,

The presence in Britain of Mr. John R. Hegemen, president of the
Metropolitan Life Insurance company, was made the subject of compli.
mentary notices on the President and his company by British Insurance
Journals.

Mr. Israel ¢, Pierson, Se

v of the Actuarial Society, of America,
with a party of friends, went on a tishing tour, somewhere in the
neighborhood of Waterloo, Ont., last month, August, and had a good
time.  Mr. Pierson guest of Messrs Hendry and Wagenast of the Ontario
Life, It is to be hoped that Mr, Pierson and friends
had lots of fish on their strings and a long string of fresh-fish stories
as well ’

at a social dinner,

Mr Robertson Macaulay, President of the Sun Life Assurance ( ‘ompany
of Canada, has returned home from Britain and been appointed a justice
of the peace

Mr. Gerald E. Hart General Manager of the Phamix Insurance
Company of Hartford, has returned to Montreal after an absence of some
months upon the Pacitic Coast.

It is with sincere regret that we learn of the illness of Mr. Joseph
Flynn, Chief Agent for Canada, of the Agricultural of Watertown, N.Y.,
Mr. Flynn, has heen, for many years, active and energetic in the service
of the
charge and will so continue during Mr, Flynn's illness,  Since writing
the above we learn with pleasure that Mr, Flyna, has been ** retired "
on a comfortable annual income, by the company,

company. Mr. George Mauser, from the head office is here in

It is rumoured that Mr. Jeffrey Bevan, Uuited States Manager of the
London and Lancashire Fire Instrance Company, is on a visit to Britain,
to resign his connection with that company and engage in an agency and
bookerage business in London,

TEX®

LANCASHIRE

INSURANCE CO'Y OF ENGLAND.

CAPITAL AND ASSETS $20,000,000.

CANADA FIRE BRANCH :
HEAD OFFICE
59 YONGE STREET, TORONTO
J. G. THOMPSON, Manager.

Established
1862
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Fire Only. l
INSURE WITH THE ) r

Pheenix Tnsurance Co'y.  United States Life

1850 THE 1893

HARTFORD, CONN. INSURANCE CO
CASH CAPITAL - - - $2,000,000.00 IN THE CITY OF NEW YORK.
Over §2()0;0>07()£Ejep9§itiiywj;7h7the 7Dominionr Government OFFICERS :
for special security of Canadian Policy-holders. GEO. H. BURFORD, - . . PRresipest.
S p——— C. P. FRALEIGH, A. WHEELWRIGHT, WM. T. STANDEN,
SECRETARY ASSIST. skc'y ACTUARA
GERALD E. HART, General lllanagar. (anada Branch, MONTREAL. ARTHUR C. PERRY, JOHN P. MUNN,
CASHIFR, DIKECTOR!

FINANCE COMMITTEE :

[{I‘Bﬂt- WBSE LHIB ASSUI‘BHCB cﬂ. GEO. G. WILLIAMS, - Pres. Chem. National Bank

HEAD OFFICE, - - WINNIPEG, JuLius CaTLIN, Dry Goods, - Joux J. Tucker, Builder
O . E. H. PERKINS, JR., - Pres. Importers' and Traders' Nat. Bank
P
cen demonstrated by the experience of the Loan Companies and other large

f capital, that the West furnishes the best field for investors —_—
ortunity is now, for the first time, afforded of investing life assurance » . ” 2 PE INST \CE are the CON

ot thus taking wdvaniage of the improved rate of interes 10 | 1. The kg g Fhee o LIFE INSURANCE are the CON
luce the cost of life insurance NUABLE TER OLICY which gives to the insured the greatest

s th Iy Canadian company giving its poliey. = possible amount of indemnity in the event of death at the lowest
of a four per cent. reserve; all others, WITHOUT possible present cash outlay ; and the GUARANTEED INCOME
ing on alower standard | POLICY which embraces every valuable feature of investment insur-

nsist on seeing the followin ns of Tur GRrAT-WesT Livk :- ance, and which in the event of adversity overtaking the insured may

q Sec y ples, ireat«West Ane 8 . R : p

Sarisn Collassral Seourity Folielos, and GrenteWost Ans | ICT AN IR 1D L ERAL SECURITY FOR A LOAN, to the

extent of the full legal reserve value thereof, in accordance with the
terms and conditions of tLese policies

AGENTS WANTED IN UNREPRESENTED DISTRICTS.
—APPLY TO—
ALEXANDER CROMAR, Manager for Ontario,

R = e Good Agents, desiving to represent the Company, are invited to address
12 King StreeT East, TORCNTO

/. S. GAFFENEY, Superintendent of Agencies, at Home Office.

THE

UANADA ACCIDENT ASSURRNGE COMPRNY .- e Mvser o vt

HEAD OFFICE —1740 Notre Dame Y., Montreal

e Agricultural Ins. Co'y

INTO WHICH IS MERGED OF WATERTOWN, N.Y.
The Mutual Accident Association of Manchester, England | Capital - . . . . £500,000.00
misi ) . . Assets . . . . . . - $2,163,218.12
The Citizens' Insurance Co. of Canada (Accident Branch) | Government Deposit - - . . . " &140'000.00
. X | > . : i . . 8797
The Sun Life Assurance Co. of Canada (Accident Branch) | Losesa Paid $7,277,201.80
| Non-hazardous Property oniy insured,
LYNN T. LEET, o w. H. /I()L/v..‘lN[), | . A PENNE WILLIAMS & Lyoy,
Manager for Canada. Superintendent. | 97 James St. N., Hamilton, Freehold Loen Building
T | Agents for Hamilton and Co. Wentworth, Victoria Street, Toronto
ONTARIO OFFICE, 40 TORONTO STREET, TORONTO ‘ : o
(OPFOSITE POST OKFICE) |  Agents wanted in all unrepresented localities. Apply to
- |
| ‘hief Agent,
JOHN GOUINLOCK, BEEMER & DAy, ‘ JOSEPH FLYNN, Chie/ Agent
Gen. Agent for Accident Branch Gen. Agents for Plate Glass Branch. | Freehold Loan Building, Victoria St., Toronto,
|

THE LEADING INDUSTRIAL

INSURANCE COMPANY ON THIS CONTINENT.

AGENTS WANTED

BY THE

Metropolitan Life Insurance Comp’y

FOR ITS PLAN OF INDUSTRIAL INSURANCE.

This plan embraces all the members of a family, male and female, between the ages of one and seventy. Premiums from five to
sixty cents per week. Claims paidimmediately at death, Premiums collected weekly from the homes of Policy-holders, Benefits range
from fifteen dollars to one thousand dollars and upwards,

All needed explanations will be furnished unon application to the Company's Superintendent, or to the home office in New York.

Any insurance undertaken or offered to be undertaken, in the Province of Ontario, in respect of the lives of children under 10 years of age,
is subject to the restrictions enacted by sub-sections 1 to 5 (inclusive), of Section 35, of the Insurance Corporations Act, 1892,

JOMN K. HEGEMAN, President, HALEY FISKE, Vice-President,
GEORGE H. GASTON, 2nd Vice-President and Secretary,

ALBERT GOLDTHORPE, Supt., Room 80, York Chambers, Toronto St., Toronto, Can.

B e LA
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LEGAL CARDS, AGENTS' DIRECTORY. AGENTS’ DIRECTORY,
Tokorre, 000 | T o
UNTE t« HUNTE i
H R & HUNTER, = OBERT"LOVELL. City
» P Aront, North A i Life 4 "
Barristers, Solicitors, de., (3EO. J. PYKE, General Agent, ” S"" ";‘“}'":&f’i" éﬁ{;,;,;,’,‘,‘,: ,”"[i"“,‘"'f'}';“l"":l‘:
¥ Basias po . . P r8 Non-forfeitable Semi-Tont Life, 1, "
17 Equity ( HAMBERS, o .'.'.”(,f'fi,.}f."r'h'f.'"(';?ﬁ.-‘.,,"’ﬂ"(.’;’,’,;‘;'; U,‘: l’u;’mem. and Kmlowme:t l(nln:'«:l';nu'lnt l'l:;::a“x‘u

ToroxTO, OxT.

TerkrnoNg 15

3.

W. H. HUNTER, B.A, A. T. HUNTER, LL.B.

]\[ICRI-JI'l‘l'll.('LAI{l\',I€()\\'E.\',& HILTON
Barristers, Solicitors, Notaries, de.,
24 Cuuken Street, TorosTo,

Solicitors for The Imperial Trust Company of
Canada

W. R. MEREDITH, .0, 2

K. H. BOWES

B. CLARKE
F. A HILTON

]‘,LAI\'IC, LASH & CASSELS,

Barristers, Solicitors, de.,
DomiNton Craspegs (over Dominion Bank),
Cor. KiNG aAND Yosar Sts,

EDWARD BLAKE, Q.C. & H. BLAKE, Q..
Z. A, LASH, Q0. WALTER CASSELS, Q.0,

A. MACKENZIE, W. H. BLAKE.
WILLIAM CRELLMAN, HUME BLAKE,

BEATY, HAMILTON, CASSELS
& STANDISH,
Bariisters, Attorneys, Solicitors, d&e.,
Rooms 1 & 2, 15 Tokoxto Stre kT, ToroNTO,
TeLkrnosk No, 38,

JAMES BEATY, Q.C,
ALLAN CASSELS

4. C HAMILTON, L.L.B,
J. IRA STANDISH,

MCeCARTHY, OSLER, HOSKIN &
CREELMAN,
Barristers, Solicitors, de.
TempLe Cuampers, 23 Tokoxto Sr.

D'ALTON MCCARINY,Q.C, B,
JOUN HOSKIN, Q.C. ADAM K. CREELMAN,
F. W, HARCOURT, WALLACE NESBITT,
W. B. RAYMOND, W. M. DOUGLAS,

B. OSLER, Q.C.

IREAD, READ & KNIGHT,
Barristers, Solicitors, Notaries, &e.,
Orricks: 75 Kina St Easr, Toroxto,
Money toloan at lowest rates ; no commission,
D. . READ, Q..
M. v

WALTER READ
KN1GHT,

l.:lll- \R, MALONE & EDGAR,
Barristors, Solicitors, Notaries,
Conveyuncers, de.,

Solicitors for Toronto General Trusts Company
and The Torouto Real Estate Invest.
ment Company, *

27 & 29 WELLINGTON STk b1 East,

J. D. EDGAR E. T. MALONE

JAMES F. KDGAK,

1. N. POBERTS,
Barrister, Solicitor, Ete.,
35 Avkrave STrer K., ToroxTo,

TeLxpuoNe 2308,

vine
Building, 40 w0 16 King St, West.

JOHN KAY % A. F. BANKS,

General Agents for Toronto District Royal

Insura Company of England, Oftice,
Royal Ins, Buildings, cor. Yonge and
o

Wellington Sts., Toronto,

WM‘ A. LEE & SON, General

\gents 1estern  Fire urance Co.,
Manchester Five Assurance (y Canada
Accrdent and Plate Glass Insurane London
Guarantee & Accident Co Kmployer; Liability,
Accident and Common Cartiers Policies issued,
Real Kstate, i and Financial Brokers,
t Toronto, Tele-

last, T
$300,000 to loan

MEDLAND & JONES, Insur-
ance,

North Amer K

Scottish Unio National Ins.

and Norwich Union Fire Ing, !

Oftices, Mail Building, Toronto,

Co. of Edinburgh
ocy. of England,

R S. WILLIAMS, General

* Insurance Agent. Represents The Agricul-
tural Insurance (0., of Watertown, N.Y, Office s,
Freehold Loan Building, Victoria Street, Toronto.

LFRED W. SMITH, General

Insurance Awent, representing the Impe-

rial Five and British ¥ mpire Mutual Life

Insurance Companics of England. Offices—No, 2
Court Street, Toronto,

R H. JARVIS, Special Agent,
* Canada Life Assurance Company. Office
Canada Life Building Toronto,

G O. McMURRICH, Agent

Alliance dssurance Company of England,
Anchor Line Steamships, and Seeretar
Canadian  Lake Undercwriters Association
Offices, 34 Yonge Street, Toronto,
J. Provinee of Ontario, Kastern Assurance
Company of Canada. OMce—23 Seott

sStreet, Toronto,

H. EWART, Chief Agent,

Insurance; aiso Commercial Plan, whereby the
assured is given protection for his-family at cost,
with a fixed amount stated for expenses.

LFORD G. PAYNE, Agent

for Commercial Union Asswrance Co. J
Standard Life Assurance Co. ; Lancashire
Insurance Co, : Gore District b Insurance Co. :
Perth Mutual Fire Insurance Ottice, 20 Janics
Street South, Hamilton, Ont, Telephione No. 53

ENECA JONES, General In-

surance Agent, representing the Novtiern,
Royal Canadian, Waterioo, Mutual Fire
Confederation Life, Accident Ins. (o, of N. 4.,
Guarantee Co. of N..1., and the Lloyds Plate
Glass Insurance Co. of N.¥, Office, 6 Janos St

South, Hamilton,
countant, Adjuster and General Insur-

V-U .
ance Agent. Attention given to the

investigation and leuumnunl of Fire Losses, 25
James Street South, Hamilton,

F. FINDLAY, Public Ac-

A. PENNINGTON, General

Insurance Agent, representing Ayri-
cultural Firve Insurance Co,, of Waulter-
Y., and Quebec Fire Insurance Co.

e, 51 James Street North, Hamilton, Ont.
G.EO. McKEAND, Agent,
Hartford Fire Insurance Co., Inman and
Anchor Lines of Ocean Steamships, 47
James St. North, Hamilton,

AMES SKEOCH, Dry Goods
and Commission Merchant. General Agent
for The * Life Assurance Co'y of Can

ada, Western F Assurance Co'y of Torvonto,
Port of Spain, T |

dad, W.1I,

——

New Assurances taken in 1892,
Cash Income for 1892, - -

THE ONTARIO MUTUAL LIFE
=== A PROSPEROUS HOME COMPANY

Assurance in force, Jan, 1,1893, - - -

Cash Paid to Policy-Holders in 1892 - -
Assets, December 31, 1892, over - - -

The 20-Year SURVIVORSHIP DISTRIBUTION POLICY
now offered embraces all the newest features and is the best
form of PROTECTION and INVESTMENT money can buy.

It has no rival. Guaranteed values, attractive options, and
liberal conditions,
———

o g

$16.122,195

= = = 2,676,250
e o 615,956
214,320

2,000,000
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' Life Assu r_énce Company of éanada.-l ‘

HEAD OFFICE, - ~ -~ MONTREALl

SR 1

The year 1892 has been the most successful in the experience of this Company, A handsome
gain was made in the Insurance in force, New Business, Income and Assets.

Assets, $3,403,700.88. Life Assurance in Force, $23,001,046.64.
New Business, 1892, $7,001,196.54. Income for 1892, $1,134,867.61.

T. B. MACAULAY, IRA B. THAYER, ROBERTS(N MACAULAY,

SECRETARY BUPT. OF AGENCIES, PRESIDENT

COMPANY'S BUILDING. MONTREAL

—3 The‘ Double L'I_.aturity Policy &

OF THE

MANUFACTURERS LIFE INSURANCE COMPANY.

The Double Maturity Policy of this Company embraces scme of the most desirable |
features in Life Insurance ; maturing, as it does, in full at death, or age 65; or at
period when reserve and surplus combined, shall amount to the sum insured. It is without
\ restriction as regards residence, travel, or occupation ; is INDISPUTABLE AFTER THE

HEAD OFFICE, TORONTO.
GEO. GOODERHAM, - JOHN F. ELLIS,

PRESIDENT. MANAGING-DIRECTOR.

SALIENT FEATURES OF THE NEW

| Unconditional - Accumulative ~ Policy

ISSUED BY THE

Confederation Life Association.
It is a simple promise to pay the sum inswed | It ig absolutely and automatically non-

e et e

in the event of death. 'wt‘u. after two years, The insured being
It is absolutely free from all restrictions entitled o : ‘ -
as to residence, travel and occupation. 8 B
: s a S (a) HExtended Insurance without application, for the
It is entirely void of all conditions save the | il amount of the policy, for the further period of time,
payment of the premium. \lg-ﬁnitelz set forth in the policy, or on surrender to a Al
. : g J
It prqvxdeiifor fhe paym{ez{t: 0{] the claim () Pgid up Policy, the amount of which is written in ; B
I ;m'me a'tedy ulm; [m:t](.) o t . 3 the policy, or after five years, to a 3 ; %
t offers six modes of settlement at the end of 3 B } 3
the Dividend Period. | (c) Cash Value, s ﬂ?_mid in the. policy. S .
Full information furnished upon application to the Head Office, or to any Gi the Company’s Agents. : ¢ i
W. C. MACDONALD, Actuary, J. K. MACDONALD, Managing-Director. ‘ j




