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Bed rigorous combating, here sad there a “feline pro
moter” le bemad to evade the watehfnlaeee of pro
vincial authorities. Like the Wonderland Crocodile,

e-rHO, Ire yeare ago, 
ww would have hasarded 
the predletloe that On
tario weald by mow have 

eaeght ap with British Colombie In the value ef Its 
annual mineral eatpatl But such was almost the 
ease, even by the end ef 1907, ns Is Indicated by the 
fellewlag Agnree from reeemtly published Provlaelel 
ead Dominion mining reports.

B. C.
, $17,405,000 $18,870,000 $61,7*0,000 
.$18,977,000 11,678,000 60.073.000
. 88,461,000 17,864,000 69,525,000
. 84,980,000 88,388,000 79,067.000
. 85388,000 85,079,000 88,183,000

PROVINCIAL 
TREASURE TROTHS,

be eemtlmaes to
“—neatly spreads hie claws, 
And welcome little Sshee In 
With gently smiling jaws.”

Other "enehers” there are than those of the deny 
tribe, whleh bite at an unbelted booh. If It have the 
Oliver glitter of the email boy's beat pin.Canada.Ont.Tear.

1903.
1904.. .
1905.. .
1906.. .

fiOVERNOR Hughes' eteeh es- 
n2 change committee last weeh 
listened to comparisons between 
Mew Yorh and London trading 

One American Informant esplalaed that

COMPLACENT 
WALL STREET1907

itter ef motallle mineral production, Bri-In the
tish Columbia still maintained a considerable lead la 
1907, Its shewing being $17344,000 as against On
tario’s $14,793300. Coal, eohe and ether prodnete 
amounted In vaine te $8,838,000 fer British Colum
bia | while Ontario’s total ef non-metal lie mineral 
output (Including hrleh and cement—products whleh 
are la a sense

practices.
the methods employed In Mow Torh were far superior 
to these en the ether side, “net only la the 
the methods of trading, bat llhewiae as to the char
acter ef members and eMeere."

Here Is the real thing!—“the real, Yanhee. spread- 
eagle thing,” as Mrs. Humphrey Ward mahea an eld 
British general remarh to himself, after hearing a 
speaker at a Washington military function calmly 
tell a gathering ef European ambassade™, naval and 
military attachée, that the Americas soldier was the

brave-

tter of

uf natures) amounted to $10,316,-
000.

Of course the growth ef the past three or four 
yeare in Ontario's mining record has resulted chicly 
from the development ef Cobalt. The silver output 
far the province in 1907 was ever $6.000,000| and, 
despite lew prevailing prises during the past year, 
silver production ter 1908 must have been seme 
$8300,000 greater than that 

The experience ef Ontario la discovering an unsus
pected treasure trove la its northern wilds gives mere 
than “the baseless fabric ef a dream” to the hope that 
reeky stretches ef eld Quebec will also yield up their 
hidden wealth.

superior ef all ether soldlen In three respect 
ry. discipline, Intelligence.

“Bravery, discipline. Intelligence! Just these—the 
merest triâe!" Me wonder the general found him
self ehuehllng ever It In the visions ef the night.

Met that the Leaden Bteeh Exchange, any more than 
the British Army, is perfected beyond Improvement. 
Indeed, the ruling powers ef Oepel Court have con
cerned themselves mush of late as te the bettering ef 
'Change methods, la the Interests ef the trading pub
lie. Hew far the new applied remedies will prove

At any rate certain

taunt.

* * corrective remains te be seen, 
faults have been freshly recognised and dealt with.

from within—net Investigation from without
HE proved reeeereee ef Cobalt

FOOD FOB THE T 
“WILD OAT.” ef the Oewgaada district are dle-

aad the prospective wealth Hefei
—has been the order ef the day In Leaden.

And, meanwhile. Wall Street remained apparently 
ua-altve te any need for a heme house-cleaning. It 
was left for Governor Hughes te act as the power 
that will the “gtftie gte" te see themselves as “ithers 
see” them.

world ever. Bet all ef the publicity obtained Is ef a 
sort that will
arise made by “wlld-eate" is apt te attract attention 
that later gives way te

itly benoît the Frerinee. The

Man. And, despite alert
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dual business expansion will have renewed the de
mand lor considerable commercial accommodation. 
Meanwhile, funds are somewhat idle. Call and short 
loans abroad have been lately reduced on account of 
low market rates obtainable. This has been but 
slightly offset by increased stock market loans in 
Canada.

As was to

January is ordinarily a month for 
contraction of Canadian commcr- 

■uk luteaist. cial loans; so that the past 
month's decrease of $445,000 is

Tie Monthly

scarcely to be taken as disproving gradual business
Increases inthroughout the Dominion.recovery

current loans arc shown by several banks—one of 
five million, however, being undoubtedly called for by 
special temporary advances that have scarcely to do 
with ordinary trade conditions.

A further increase of thirteen and a half millions 
in deposits pax aide on notice brings that item up to 
over $443.170.000—total deposits in Canada being 

early $036,500,000. The available funds that

be expected, the banks' 
holdings of securities increased during January. The 
October and November bank statements brought 
increases of $1,000,000 and $1,800,000 respectively in 
this investment item, and December added a further 
$750,000. January's addition of about $1,700,000 
brought the total up to $76,000,000, ' an increase of 
nearly $4,500,000 for the year. As previously stated 
by The Chronicle, indications point to continued 
security purchases by the banks.

oxvn

now n
have been steadily accumulating in the banks during 
recent months will afford ample supply for increas
ing business needs in months to come—when gra-

STATEMENT OF THE CHARTERED BANKS OF CANADA.
Statistical Ab.lr.rl lor Mooli Rodin* J.nu.ry 31, IBOB. tflvln* Comparison ol Frlnclpal Hems, will Increase 

or Decrease 1er the Month end lor Ike year.

Increase 01 Inc, or Dec. 
Decrease for for year, 
month, 1908.

$1,042,145 i. $18,428,571 
696,340 i. 830,476 
502,264 I. 611,252 
271,854(1. 2,837,987 
109,320 d. 217,199 
447,28'* i. 4,136,830 

1,869,492 .. 17,760,742 
834,761 L 492,311

10.167.1. 144,372
90.844.1. 4,133,733

764,074,1. 4,481,672

I, 097,610 i 1,246,881
i. 11,916,7661. 46,279,965

4,132,1101. 13,013,276 .. 46,626,846

3,880,667 <1 36,694,407
2,462,7051. 8,144,779
1,431,862.1. 27,449,628

II, 679,414 1. 19,077,218

3,363,1351. 2,390.040
323,247 1. 4,098,443
306,731 i. 944,766
276,260 1. 898,164
365.680.1. 472,072 

6,466,642 I- 70,578,305

Increase or 
Decrens* fn* 
month, 1909. 

$1,230,473 i. 
11,363,527 d. 

19,063 d. 
1,253,035.1. 
1,931,769 1.
3,773,065 8.

709.810(1. 
218,346 1. 
54.763 i. 

1,861,2113. 
1,697,628 i.

Jnn. 31,Jan. 31, Dp<\ 31, 
190H.11H)» 1908zii S#/>.

gpec-te uni! Itominlon Notes.................... $94,4(14,307 $93,223,834 $7(1,025,7.36ii.
Nolee >t ami Cheque* on other Banka... i 26,029,720 36,393,247 24,199,245]«i.
1'tiHtsu in vcirr Note I»mi**» ......... .ease..i 4,051,149 4,070,212 3,991 ,HV7j<l.
1 oan* U» other Ranks In Canada secured 6,077,123 6,330,158, 7,915,110 d.
1 leDoeit* with and <lue other Rka. in Can. 10,418,943 12,350,702 10,6.16,142 tl.
hue from Banka. rtc„ in V. Kingdom... 10,888.975 14,062.030 6,762,139 1.
Due from Hank», etc , elsewhere.................; 34,219,197 34 929,007 16,4&M,455 I.

Government Securities............................. 10,279.599 10,497,946 9,787,288 8.
Us.. Mui.icu.al ...d other Securities 19,661,134 19,606,371 19,805,506 i.
Usilwsv Slid Other Ronds snd Stocks 46,074,690 44,213,479 41,940.957 i.

76,016,423 74 317,796 71,533,761 i.

44,299,564 43,817,771 43,052,673 i.
92,532,607 97,136,10.1 47.262,642 a.

136,832,061 140,964,171 90,306.215 d"

646,957,657:,1. 
22,441.302 i 

569,338,959 d.

678.78I.3U2 683,124,801 (159,704,174*1.

7,441,949 3,919,366 5,051,909 1.
7,789,406 7.387,956 3,690,961 '■

18,410,611 18.186,681 17,466,746 1.
2.305,314 2,213.270 1.407,160'.
7,987,070 10.143,060 8,459,761 d.

............... 982,8711,6661,001,352,290 912,292,361 d.

Total hecur1l.es held........................

Call Loans in Canada..............
Call lawns outat.ie Canada..

Total Vail and Short Loans ..

Current l.osns snd Uisc’ls In Csnads 611,363.250 611,808,909 
Cumul '.nans sn<l Disc'is outside... 30,686,681 30,361,721

Totsl Vinrent losnssad Discounts... 641,919,331 612,160,030

i.47l,78.t
4,603,893

445,859*1. 
234,360 i. 
211,299 *1.

4,343,40V|i.

3,512683 d. 
461,449 d. 
223,829 d 

92.044 i. 
2,256,971 i. 

18,481,624 *.

ARKiSRstc of l.osns to Public.......................

I nuns ... 1... million snd I'rov.sciai tèor'.s.
Override liet.ls..................................................
hank I'renusei.......... ............................... ....
Dther Real Estate sn.l MortRSRCs .........
Othei tsar la ...................
TOTAL ASSETS...................

/.ia*i/i/iri.
7,239,167 .1. 
1.014,145 i. 
2,898,238 d. 

1.1,893,682 I. 
13.451.314 ., 
5.412,(68 i. 

10,310,688 i. 
13,763,056 (7

7,219,490!.!. 1.062.311 
2,864,585 .I. 4,768.965 

416,700 i, 4.167 118 
3,864,338 r 46,628,601 
9,798.944 t 43,783,238 

13,663,282 i. 90.291,740 
1.325,195.1, 2,637,463 

13,333,087 1. 87,654,277

1,378,190 d. 6380,143 
448,500 i. 160.922
201.470.1. 6 677,908
365.736.1. 1,710,338 
240 665 (1. 4,671,554

6.378,173 l. 67,911,195

#5,810,067 73,159,234 66,871,378.1,
5,368,087 , 4,343,942 10,117,062 i.

14 620,263 11,622,i'15 10,263,03. i.
Deposits hi Can. payable on demand 19.1,2841,465| 210,180,147; 146,757,963.1. 
.ep'ts in Can. payable after notice 443, 7(1,532 429,719,218: 399,407,194 L_

Total Depoaltsol the Public in Canada 636 456,997: 639>99,365 646,166,257.1.
It osils elsewhere than lu Csnaita .. 6,5.'3,141' 66,9(61,834 59,23 ,600 d.

lotal Deposits, (.(her than Govrrnimut.. 693.050,143 7(81,802,199 60-*.,305,866 d

6,417,941 6,1*6,939 10,798,084 1.
7,620,110 7,960,IN',2 7,40, g ,|.

2,186,2.6 9,(917,788 1.
2,979,940 4,746,278 i.
6,027,1(33 9 512,169d.

8412,16.1,124 620,916,668 734,251,929.1

Notes in Cirvulalion....................................
Due lo Ikiniiuioii (Tovernment............
Dut (o Provincial Governments .........

587,996.1, 
2 i 0,943 d. 
•20 1.654.1. 

56,000 (I. 
1,186.416 1.

Loans (mm other hank* in Canada...,
hei-oMt* hy other Ranks tu Canada.........
Due to Hanka and Agructea tu V. K. ... 2,3H9,BH2
hut tu Banka aud Agencies elacwhere... 3,U.'t7,940.
nthet I labilities........................ ................... 4 940.610,
TOTAL UAU1L1T1B8.............. ...................

i éffUa*, Ht.

96,457,573 96,067,2551. 79,414 1.
74,427.630 71.071,98411. 167,556 1.
10 264,683 11,162,617 d. 451,688 i.
81,506,430 76,644,212 d. 8,087,649 I.

113,2801. 471,731
• 411,0191. 3,613,201

511,897 d. 2,449,611 
4,081,461 d. 3,223431

Cantal i**o<l up .....................................................
Revue pu.nl,............................... . .......
Liabilities of ihreciors and their firms. ., 
lirealest Circulation m Mouth.........„„

96,636,987
74,585,185

9,812996
73,420,881

,
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vide funds for the withdrawal of Treasury dc- 
posits. Also it has been necessary to remit ex
tensive sums to Europe in connection with the 
rather heavy European sales of the speculative 
American stocks. There is every indication, how
ever, that the drastic liquidation undergone by 
Wall Street has met these requirements satisfac
torily.

The sterling exchange market has latterly been 
affected quite materially bv the curious changes in 
the attitude of London towards Wall Street. A

Œbe (Chronicle
Banking, Insurance and finance
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short while ago, every day's report of the arbitrage 
houses disclosed heavy sales of United States 
stocks by London. Under the' weight the stock 

; market went down, and because of the demand for 
I exchange, sterling rose. London then called the 

International financial markets this week have turn in stocks, and changed right round, buying 
to l>e judged in the light of the excitement in the heavily every day. Stocks rose and sterling ex- 
Unitcd States iron trade over the price reductions \ change in New York declined. Now 
inaugurated by the giant Steel Trust. Rates of the London operators have been heavy sellers of
discount in Europe have not been appreciably stocks, and sterling exchange has been strong in
affected. In London a slightly higher range has : consequence.

Hank of England’s rate is Enormous selling of the Steel stocks was the 
unchanged at 3 p.c. In the o|>cn market call loans first direct influence acting on the financial market 
are quoted 2 1-2 to 3 ; sltort hills at 2 5-8, ami as a result of the price disturbance. It was prompt- 
three months bills 2%. cd, of course, by the traders concluding that the

Across the channel, in Paris, the market rate is profits of these concerns would lie materially less- 
given as I 3-16 as against last week’s flat 1 p.c. cned by reason of the price reductions. It should
The Bank of France maintains its official 3 p.c. lie liornc in mind, however, that about the same

time as the iron war was announced, the Pressed 
Steel Car Company and some other railway equip
ment concerns had made public their results of 
operations in 1908. These were rather disastrous; 
and were calculated by themselves to promote 
liquidation and depression in that class of securities. 
Obviously those poor results had no connection 
with the price cutting. It is quite possible that if 
iron prices had been lowered some while ago the 
volume of sales would not have shrunk so enortn-

MONTREAL, FRIDAY, FEBRUARY 26. 1909.

THE GENERAL FINANCIAL SITUATION.

, once more,

been established.

Market rate in Germany is 1-8 above a week ago 
—2 3-8—and the Hank of Germany adheres to its 
recently established 3’.- p.c. For such rises as 
have occurred on the other side the ocean, important 
loans or security issues offer a sufficient explana
tion. It is hardly to be supposed, however, that 
their influence will be anything but temporary. 
Possibly the revival of a modified war scare 
the Balkan |xditics may have had an effect in 
helping to harden the European rates ; but it is 
not likely that the liest informed financial interests 
attach much consequence to the talk of an Austro- 
Servian breach.

No change has occurred in the local rates for 
Montreal and Toronto. Call loans arc

over

ously. (In one case sales were less than one-fourth 
those effected in 1907).

At any rate, as mentioned above, the first effect 
of demoralization in the industry has been to set 
free large blocks of capital engaged in speculative 
loans on steel securities. In that regard the money 
market gains resources Possibly also the change 
mev result in an increased dtilness and stagnation 
at the iron centres, because of the natural disposi
tion of big consumers to hold off from purchasing 
till they discover whether price reductions will lie 
carried even further. Thus a further accession of 
idle funds or capital might lie gained. But it is 
not to be ex|>ectcd that this will Ik- long continued 
Eventually consumption is certain to lie stimulated, 
and the going into commission of idle plants and 
the prospective increase in activity of going plants 

I will surely serve to give employment to some big 
balances now lying in banks.

money 111 
still quoted at 4 and 41 (•.

Although the rates for money at the different 
maturities in New York show practically no change 
from the preceding week, that market continues to 
be the centre of interest for observers on both sides 
the Atlantic. Call loans are down a fraction, being 
quoted at 2 p.c., with the prospect of a further 
reduction. 60 days, 2'i to 2b; 90 days 2X to 

V to the bank statement.3; and 6 months. 3 p. c. 
last Saturday saw a substantial addition to the 
surplus. Loans decreased $5,100,000; cash in
creased $5,200,000; the surplus increased $5,400 
000--making it $15,647,875.

In the current week the banks have had to pro-
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as to division and conservation of Niagara’s power, 
and the planning of the Department of Public 
Works to conserve the upper waters of the Ottawa 
by damming, should alike serve to call attention to 
the general desirability of present prevention rather 
than attempted future cure in dealing with our 
water |K>wcrs. The “Conservation Bill ’ which is 
this session lieing introduced in the United States 
Senate goes so far as to say regarding effects of 
deforestation in that country: "The general in
crease in floods in our rivers, together with the 
increasing projicrty loss and annual loss of soils, 
shows that m some sections we arc rapidly ap
proaching to the situation in which China now 
finds herself. It is not yet too late for nature to 
restore the forests on the mountains, but the time 
is rapidly coming when it will be. The question 
of protecting the forests at the headwaters of the 
streams is a national problem, as well as a state 
problem.”

Recognizing the existence of a similar problems 
Canada the Dominion Government took 

a decided step for the good when it announced, a 
year ago, that it would set aside the whole vast area 
id the eastern slope of the Rockies as a carefully 
protected forest reserve. British Columbia, too, 
is now conserving its provincial forest lands to an 
extent contrasting with its earlier policy.

Speaking to the motion which he recently in
troduced at Ottawa, Mr. Borden stated his belief 
that the pro|>er reserving of forest areas would 
eventually make Canada’s water powers a more 
valuable asset than its coal and all other minerals 
combined. However extensive a country’s ‘coal 
crop," it can be garnered only once in a few 
miileniums; in the light of which Mr Borden’s 
words are worth more than passing consideration.

* J*
CANADIAN BANKING PROFITS 1 L

Following its usual custom, Thf. Cmroxhi.k to
day presents the rtr-t of a series of statistical tallies 
covering very completely the various phases of the 
hanking operations in Canada in 1908. This article 
deals with the earning capacity of the different in
stitutions. In the table that follows, all tile going 
hanks are included, and their profits, as declared in 
in the annual reports, are given for H|o8 and 1907. 
Then, calculations of the rate per cent, of earnings 
upon average capital, upon average capital and rest 
combined, and upon average total assets, have been 
made and compared with 1907.

The first column of percentages—that showing 
the rate on average capital—has to do more partic
ularly with the dividend prospects. If a bank is 
steadily earning a very large amount in excess of 
its current dividend, the probability of an increased 
distribution is recognized as, being strong. The

On Canadian finance too the development has 
produced a noticeable effect. It checked most 
decisively the expanding speculation in the Dom- 

Stecl securities which began a couple ofinion
weeks ago, and turned the thoughts of financiers 
and iron men towards .1 probable invasion of the 
Canadian market from the south.

Thus it has ojwrated to prevent or hinder the 
threatened absorption of some of the surplus funds 
of the banks by the stock exchanges. What effect 
it will have on the fortunes of our iron industry
is yet to be seen.

So far as the setback to stocks is concerned — 
in Wall Street and in Canada—it is not a matter
for very deep disappointment. It will not delay 

prevent the steady march of improvement in 
industrial conditions; and it rather improves the 

ultimate advance in stock market

nor

prosjiects for an 
values, inasmuch as the circumstance precipitating 
it is of a nature to accelerate the progress towards
good times.

* * in
FOREST PRESERVATION AND OUR WATER 

POWERS.

The Dominion Forestry Association, at their 
closing session in Toronto some time since, decided 
to urge the appointment of a Royal Commission, 
rather than of a Parliamentary Committee, to in
vestigate forestry conditions in the Dominion, and 
report to Parliament.

Among other inrqiortant matters dealt with it was 
suggested that the several local Governments con
trolling Crown lands, not already having done so, 
lie requested to withdraw definitely from location 
all lands at present open for location as may be 
found on inspection to Ik- unsuitable for farming 
pur|K>scs A further |m>iiiI urged was that no town 
or settlement as yet uno|iened for settlement be 
hereafter opened unless, u|hhi inspection, it lie 
found to contain at least 50 |x-r cent, of agricultural
land. 1Farmers' bulletins of warning and instruction 
for schiKils, and the inclusion of elementary 
forestry in High School courses, and also the pre
paration of maps and lantern slides for teaching 
purjKises, were discussed. It was finally decided 
to ap|Kiint a committee to consider the preparation 
of these

Especially was the association anxious to impress 
the Dominion and Provincial Government theu[K>n

great necessity of placing in forest reserves all 
lands at the head waters of streams.

Aside from growing domestic demands for 
direct forest products, the country is dependent 
upon its wooded areas for the water powers which 

and more being utilized throughout theare more
Dominion. Recent treating with the United States

«
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Canadian Banka* Profits in 1908, as compared with 1907.

PROFITS FOR HWPROFITS FUR 1908.

Par cent, on Per cent, on

oZSS
ami rent

BANK Per cent, on
Average
Capital

Per cent, on

tST
Reeourcee.

Pereenl. onPer cent, on 
t'ap/uf AT*tîf* 

l tenonrevs.
Veer's Prodw sssrYe«r’a Prortle

1.177.80SI MUM 
1.627,9.12 

746,776 
738,597 
721,175 
641,318 
593,8113 
682,156 
572,821 
559,577 
500,217 
429,879 
401,013 
381,387 
367,111 
360,309 
281,057 
186,097 
274,121 
178,061 
34.9118 

1.35,872 
134 444 
127,268 
95,412 
88,784 
50,091 
21,025 
14,990 
12,125

13.75
17.52
19.03
16.03
16.28

$1,980,138 
1,752.350 

742,034 
961,660 
719,029 
635,235 
508,735 
586,635 
596.740 
681,710 
622,822 
443.288 
446,632 
419,794 
372,670 
384,708 
300,011 
251,618 
242,361 
171,008 
112,189 
147,819 
133,291 
119,466 
78,031 
83,941 
27,206 
14,350 
9.423 

10,880 
243,027 

19,195 
11,167

Montreal.................
Commerce..............
Royal.......................
Merchant»..............
Imperial ................
Dominion................
M,ilnon» (a).............
Toronto.................. .
Hritiah (b)...............
Nova Scotia.............
Trailer»............  ..
Oilawa....................
V11 ion (Canada).......
Hochelaga...............
F.a»trrn Townaliip».
Hamilton................
Quebec....................
Standard (c) ..........
Nationale (d)...........
Union (Halifax).......
Northern Crown (e),
Metropolitan...........
New Brunswick....
Provinciale.............
Home ......................
Western.................
Sterling...................
Farmer».................
United Empire (f)...
St Stephen, (g).......
Sovereign.................
St Jean...................
St Hyacinthe...........

1.1313.59 7.71
1.5111.681.4516.27 10.86
1.618.951.5619.15 9.01
1.849.621.4112.31 7.38
1.668.141.6314.81 7.40
1.287.7717.611.3316.19 7.20
1.637.9615.8317.66 1.808.83
1.5.66.9214.711.5414.55 6.85
1.248.4112.2611.77 1.308.02
1.768.2622 7218.ti5

11.49
14.33
12.61

1.346.66
1 548.3712.021.497.87
1.367.3914.777.16 1.35
1.459.9211.88

18.95
12.62
15.57

1.418.22
2.3311.3215.25 8.47 2.06
1 837.7412.24 

14 58
1.777.34

1.197.791.147.29
2.088.2212.11.24 1.967.49
1.318.6117.8217.94 8.611 1.39
1.9411.1015.25 15.3110.76 1.94
1.376.6511.87 11.716.65 1.40

1.59 1.66 25
1.957.3913.58 6.79 1.78 14.78

18.80
11.92

I 876.9918 72 
12.73 
II 07 
15.99

686 1.78
1.8710.3810.06 2. (Hi i
1.397.918.70 1.49 9.61
1.4711.851.48 15.2010.38
1.164.455.17 1.246.28 4.45
1.653.674.31 4.34 1 20 3.67
.622.022.022.99 2.99 .80

! 244.406.21 4.97 1.47 5.44 .914.716.23
1.885.886.07
.662 763.19

1.47*12 817,774 13.95 8.377.89 1.41 $13,759,053 14.49

(a) Moltton*» profit», leu» luxe», both 1907 ami 1908,
(b) llritieb profit» 1908, for year ended 30tli June, 1907, for year ended 3let December.
(c) Standard profil» for 8 mouth».
(d) Nationale profit», le»» relate.
(e) Northern-Crown reault» are complicated because of the amalgamation. Profit» (or the year, including Crown 

Hank'» profita and loea balunve, were $130,324. Crown Hank’» profit ami In»» balance, a» latent publi-died, on 3l»t Deceit.ber 
1907. was 795,326. Atumtitiug that it remained unchanged at tfie absorption, the profit» of tin- combination would work out 
*3 4,998,

(f) United Umpire profit», It1»» taxe».
(g) St. Stephen» profit» estimated.

on the average capital figure out only .54, or about 
1-2 per cent., less than in 11)07. *,n l*,e average
capital and rest, the falling oil is about the same, 
.48 per cent.; while on the total resources it is .06 
per cent.

The hanks have been ranked in order according 
to the amount of profits declared in P)o8. It is well 
to repeat, what was said 011 the former occasions on 
which these profit statements were presented—that 
the profits declared t|o not in every case represent 
the true earning capacity.

With regard to the Bank of Montreal showing, 
it is, of course, well known in the financial district 
that its appropriations for premises, pensions, etc, 
arc made lieforc the declaration of profits. If the 
big institution followed the same course as most 
of the others, its profits and percentages in the 
statement here given would have shown up relative
ly better.

second column—dealing with the rate on capital 
and rest combined—shows what the individual hanks 
earned on their proprietors' funds. There is not 
such a wide disparity between the showings of the 
representative institutions under this head. Finally, 
the last column shows what has been claimed to be 
earned upon the whole bulk of resources—proprie
tors’ funds, circulation, deposits, etc.

In as much as there has been considerable discus
sion as to the effect of the depression in reducing 
profits, the results will be studied with an especial 
interest. Comparing with 1907 it is seen that the 
total profits are less by nearly a million dollars— 
$•>41,279. Some part of the decrease is accounted 
for by the disappearance this year of the Sovereign, 
the St. Jean, and the St. Hyacinthe. Also it is to 
he noted that the Standard profits, $18(1,097, in K108 
covered only eight months.

Making 110 allowance for these, the 1908 profits
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deposits, resources and supervision. True, a strict 
interpretation of the Dominion Insurance Act limits 
the activity of a provincially chartered company 
solely to its province of origin. Ilut this provision 
is being evaded to a very considerable extent. 
Western provinces, in several instances, have openly 
granted their license- to extra-territorial companies 
that do not possess a federal license. The taxes re
ceived are evidently halm enough to allay any 
qualms of the “official conscience" as to constitu
tional wrong-doing.

Looking the broad field over, it would appear as 
though the prejudicial influences of divergent in

regulation and supervision’in Canada are

There arc doubtless a number of cases in which 
larger earnings could quite properly have been shown 
had it thought well to do so. 
conservative managements make very liberal provi
sion for bad and doubtful dtbts, and for contingencies. 
They also judge or value their assets by a more 
rigid and drastic method. < )vcr-provision for bad 
debts, or for expected losses, of course makes its 
mark upon current profits.

t )n the other hand, quite likely some profits have 
been over-stated through the managements not mak
ing sufficient provision for contingencies, etc.

The discriminating between the different state
ments, and the apportioning of the measure of cre
dence which is to be accorded to each one, is some
thing that investors themselves have got to do. It 
is not so difficult a task as it sometimes appears to

The best and most

surance
increasing. Public welfare, as well as fairness to 
all carefully conducted native and foreign companies 
doing business under the Dominion Act, demands 
the most careful consideration of this whole matter. 
Greater uniformity must somehow be secured, if 
public and business interests 
Otherwise, conditions may tend more and more to
wards what President Kingsley, of the New York 
Life, characterizes as the "inevitable chaos which, 
in the United States, has followed upon the attempt 
to supervise the business of insurance by fortv-six 
different authorities. If. as Mr. Kingsley contends, 
“a way out" can be evolved without tampering with 
that inspired document the l nited States Constitu
tion. or infringing upon state rights. Canada s lesser 
task is surely not a hopeless one. Certainly it would 

in the best interests of the public, as well as of 
the companies, that there should be. so far as pos
sible. only 011c system of granting insurance charters 
and licenses in Canada.

be.
to be conserved.are

SUPERVISION Or DOMINION AND PROVINCIAL 
INSURANCE COMPANIES.

Canada, hapjrily, is spared much of the over-super
vision and over-legislation under which the business 
of insurance labours in the cpublic adjoining. 
There, what in one state is a duty, is sometimes 
branded in another as little short of a crime. The 
serving of from two to nearly fifty masters is the 
difficult problem that, year in and year out,confronts 
the management of any company doing business 
outside of its home state. Little wonder, therefore, 
that there is a growing disposition to urge federal in 
place of state supervision and control.

( tver-supervision by provincial authority has not 
thus far given rise to general complaint in Canada— 
apart from over taxation. Provincial legislation in 
general is less rather than more stringent than that 
of the Dominion markedly so in some instances. 
Whence have conic about conditions that bear un

seem

> >
THE SUN LIFE OF CANADA.

Even months of general business uncertainty 
I failed to check the marked growth that has charac- 
I terized the Sun Life of Canada during recent years. 

During 1908. assurances issued and paid for in cash 
totalled $19,783,671—giving an increase of $1,903,- 
878 over the 11)07 showing. Assurances in force 
totalled $119,517,740. at December 31. last, as com
pared with $I!I.I35.694 at the close of 1907.

The annual report, appearing elsewhere in this 
issue, shows that the company's cash income from 
premiums, interest, rents, etc., amounted to $6,949.- 
602—giving an advance of $700,314 upon 1907. 
Assets by the close of the year had increased by 
practically $2,750,000 over the 1907 total—the year- 
end aggregate being almost $29,250,000. Surplus 
over all liabilities and capital (the H. m. table with 
3 1-2 and 3 per cent, interest being basis for policy 
reserves) amounted to $2,596,304: there was in this 
a gain of $549420 for the year, after distributing 
$361471 of surplus to policyholders. Total pay
ments to policvholders during 1908 amounted to

fairlv upon many of the strongest and most progres
sive companies doing business throughout the coun
try as a whole. Such arc subjected to unfair com
petition in provinces that grant licenses upon con
ditions considerably less onerous—as to deposits, 
resources and supervision than arc entailed by the 
taking out of a Dominion license. Recent develop
ments in Saskatchewan make it plain that the in
suring public, as well as conservatively managed in- 

companies. suffer hardship as the result ofsurance
lax regulation. It is not surprising that strong de
mands have been made for a revision of such pro
vincial legislation as made possible the carrying on 
of business by so precariously organized a concern 
as The Globe Fire Assurance Company.

It is not only in the province of its incorporation 
that such a concern, during its short or longer 
career, becomes an active competitor of companies 
complying fully with Dominion regulations as to
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NUSÏNFS8 OF 1008BUSINESS OF 1907Per eeat. of Low tnearred to 1‘remiaros

P. C. ' owes 
lbonr red 

to
Premiums.

Net Cssh Net I.owe* 
received for lucurred. 
Preml

Net Cash Net Losses 
reeelretl for Inrurretl. 
Premiums

I 1901 190719C61902 1903COMPANIES

>9**p. c. 
33.8Canadian—

Acadia.........................
Anglo-American........
British America........
Canadian....................
Central Canada Mfgs
Dominion................
Eastern Canada Mfga
Equity.......... ...........
ijondon Mutual........
Manitoba...................
Mercantile............. .
Montrvid-Canada.... 
Nova Scotia...
Ontario..........
Ottawa............
Quebec.................
Richmond and Drt
Rimotiski.............
Sovereign.......... .
Western................

u. c. P* c.
..... 25.4
61.2 83 5 66.1
60.9 76.9 63.9
67.2 56.4 43.8

?R.9 38.61
80.05
68.42
65.22
56.90

p. c.p. c. .15,07» 
211,611' 
.'WI.KI'i
1»k,o:iv

16,2611

28,847 VO ,785 
177,171 289, 321
282,282 471.8:18

92,569 303,663
3,191 28.582,

27,719..................
3,591 28,582

128,781 ..................
229,661 573.700

79,644 ...................
49,740 167.838 89.877

191,609 260,794 217,525
18,143 91,836 23,635
95,7.35 210,679 160,770
93,564 67,964 27,554
39,633 161,784 <6,985
40,395 145,799 103,780

122,320 
34,394 ...

236,136 468,809

85,324 
266,8.'4 
576.277 
218,726 

3,852 
79,698 
3,852 

208,423 
382.799 
150,164 
158,699 
267,106 

61,129 
216.351 

•3 866 
149,138 
92,539 

214,941 
73,801 

421,823

66.448.19 
57.89 
50 28

47 3 48.938.6
37.236.4
93.2
34 8 66.9016,260

386,921
93.2

4Ü4I 4.Ü2 
54.88 47.7

61.863.8 714
55.7 «8.7

47.0 (17.4460.063 2
52.436.9 49.3 53.55 

83.41 
25.63 
«6 80 
40.54 
29 04 
71.18

31.344.3 74.0 23.447.85 38.8 71.7«0.0 65.8
35.529 0 26.0
39 0 

242.0 
26.6 
43.7

64.6 88 31 49.2 
38 1 78 71 55.3

66.42
73.15

49.2
38. H

15.3minion

3.7 69.83320,37344.5 74.4 61.266.66 41.3

3,684,335 1,974,526

130.805 83.893 134,173 78.362
430,960 226,506 414,095 2,6,976
325.678 169,624 315,974 260,093
602,267 282,663 «60,352 , 254,.166
692,932 378,135 724 637 460,468
143,074 71,951 133,309 79,178;

4H;«!3 158,436 454,167 288,261
140,744 74,229 149,861 79,60
736,174 444.612 793,670 <3,611!
572,650 360,275 562,866, 391,503
575,862 263,061 563,962; 369,(541
858,881 431,872 1.012,2111 568,69»

1,225,488 772,569 1,302,738 666,737
264,151 96,9231 260,377 173,74.1
378,707 220,410 302,924 202,92
461,509 259,774 307,316 159.9)1
137,523 62,9391

9,302,906 6,158,6-6

00,581 
72,705 
83,018 

308,839
220,297 344,186
ltd,06» :i v.Hor,

15,15.1 M2,7 40
191,227 :i-'9,54l
72,401 lHO.lVd

336,804 642,699
56,280 6H,>-h7

1,361 91,706

.63.671.7 52.742.5 2Totals—Average 5H.22
British-

Alliance ...... ................
A lias......
Caledonian...............................
Commercial Union.......................
Guardian..................... ...................
1 «avv Union & Crown...............
Liverpool & London A Globe....
London A Lancashire..............
London Assurance....................
North British..........
Northern..................
Norwich Union....
Pliumix of London
Royal........................
Scottish U. A N....
Sun........................
Union......................
Yorkshire................

68 40 
66.74
79.15 
38 62 
63.54 
69. W

" *6*l!47 
63.(19 
61.38 
69.66 
63.79 
66.12 
61.18 
66.73 
51.64 
62.05
38.16

64.1162.6 35.9 
94.1 48.6 
86.71 43.0 
72.7 37.8 
67.0 46.8 
61.0 42.2 
61.6 49.4 
88 5 38

177.34 16.1 
60.43 47.9 
90.0(1 42.5
72.36 33.4 
82.78 45.3 
63 07 28.5 
87.20 46.4
55.30 45.3
91.36 36.4 
72.39 37.1 
71.97 30.9
74.31 44.1
66.32 34.4 
56.76 42 3 
65.11 66. H 
65.89 46.4 
83.87 32.1

62 6
52.1
46 6 
64.6 
50.3 
66.2
38 24
62 77h,7
60 44 77.1 48

0 86.6 43 7
9 68.7 45.0
“ 1 53.8 15.4

79.9 53.3 
6 108.11 30.6

80.4 47.5 
t,4 0, 64.1

62.9
45.7
60.3
6.3.0
.36.3

1

58.21
66.3
45.8 70,092186,089

65.676.2 46.651.074.15 41.7Totals—Average
2.33,19l|
126,3251

American—
Æina...........................
Connecticut.................
German American. .
Hartford.... ............
Home .................................. ...........
Insurance Co. oi N. America... • 
I under Insurance Co of N. Y.
Phénix of Brooklyn................
Phiunix of Hartford................
Queen of America.......................
Rochester-German.................... .
St. Paul ........................................

2084.458
87,7862.30,672

146.355 
173,808 
655,510 
354,095
342.356 

60,772
312,4/6
181,792
693,834

64,853
8,218

37.871 653.175.38 45.5 
80.68 33 9

49
49.73178.073.6
47.73130.9

68.2
96.1

19636,686 334,192
" * “ 190,334

217.069 
54,276 

172,302 
84.11* 

.393,1 85 
.37,703 

141,543

47.14263.66 33.2 40.8
... I 8 3 40.0

68.66; 37.6 40.0

30
62.2
47.0

38
73.6 60

21.9111
61.238.7

47.9
69.7
64.8 
69. K

6*».62 33.0 
64.88, 3.3.3 
56.97 47.5

.39.431 16
56.752.3

29.1 86.8 30
16 6

61.3 3,135,681 1,609,78.340.448.0 70 3Totals—Average............ 66.8.3 18.7

ReCAeiTVLATlOX

71.7 52.7 
76 2 46.6

68.22
74.15
66.8.3

Canadian Udices. 
Brit sh Odices... 
American Udices 70 3 «0.4

74.2 In70.29Totals

GENERAL RECAPITULATION KOR SEVENTEEN YEARS OK KIRK INSURANCE BUSINESS.

Piemium*. Low*. | Per ct.

$8,331,9411 <8,078,9.31 ; 97 00 
$,«80,348 6,783,617

10.577.084 4,288,562
11,384,762 5,799,279 i 50 114
13,169,882 14,191 »447 107 76
14,285,671 6,185,612 ! 43 30
14.6-7 963 6,86.1,829 46 73
16,122,922 8,742,994 54 23

urrtug slur am of Ml Àufu.1, 1W7. Nn premium. « nulml. but lb. O.mpuoJ bml <8«b«

Year*.Prrct.Lou-r».Premium*.Yew*. i

Hu»68 64 
75 55
68 «9
69 31 
61 31 
61 41 
74 37 
67 75

4,470,238
5,113,905
4,612,019
4,812,764
4,338,506
4,609,997
5,395,898
4,552,161

6,612.327
6,793,595
6,711,369
6,943,382
7,075,8V)
7,157,661
7,350,131
7,910,492

70 29 
40 54I

pan y enttrsit divested Itself of liability for low on 
low to pay, hsoes the high ratio. (Paid.

• Owe 
months of

42.5
41.7
38.7

;
'

5

!

40 54 50 9

Fire Insurance Business In Canada for the Year 1908.
With Comparative B.sult. from 1901 to 1907- -(Thlm Table la epeclally prepared by the Chronicle).
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business was by no means easy. In Montreal, the 
company continues to transact an important busi
ness, under the management of Mr. A. E. Lawson.

$2.1 120.267—while ]*yments to policyholders since the 
company's organization have aggregated well on to 
$ jo,500,000. The upbuilding of the company as out
lined by the following exhibit of income, assets anil 
assurances in force, is a living monument to the un
tiring energy in years past of the veteran president, 
Mr. Robertson Macaulay, still an active force in the 
guidance of the company's affairs.

ASSETS 
(Kxclutltr of 

1'nvalle.l Capital)

> >
INTERSTATE INSURANCE.

Commenting recently upon the chaos which has 
followed u[>on the attempt to supervise the business 
of insurance bv forty-six different state authorities, 
the president of the New York Life urged that a 
business involving such large interests, and one so 
interstate in its nature and activities was "entitled 
somehow, some way, to just supervision and wise 
control." Mr. Kingsley does not believe that an 
amendment to the constitution of the United States 
is necessary for the bringing about of federal super
vision. lie sees in a supreme court ruling of 190a 
(in the lottery case of Champion vs. Ames) an illus
tration of decided tendency toward a more liberal 
view of the powers of the general government. Mr. 
Kingsley is convinced that every element of value 
which tiie court found in lottery tickets exists also 
in insurance policies—and that having ruled upon 
the one as interstate commerce, the court has tacitly 
included the other. To clinch matters, he advocates 
that a law should be passed by congress on the 
theorv that interstate insurance is commerce, and 
that the power of congress to regulate insurance in 
its interstate relations is absolute. With such an 
act. insurance as a business could go before the 
Supreme Court stating, first, thaï it is commerce; 
second, that it is in distress and confusion and needs 
the relief which a single authority alone can give; 
third, that it is irrationally supervised ; fourth, that 
it is harassed by a multitude of exactions and re
quirements; fifth, that it is unequally and unjustly 
taxed ; sixth, that its operations are, in practice, al
most universally interstate and often international ; 
and seventh, that the governmental regulations 
which it now observes have begun to narrow its 
field of activities, a condition which, carried to its 
logical conclusion, threatens ultimately to limit the 
operations of every insurance company to the state 
of its domicile. Such claims, backed by the lottery 
case precedent, would lead, so Mr. Kingsley believes, 
to the Supreme Court definitely establishing 
principle that insurance is commerce, and as such is 
subject to federal control in its interstate activities, 
despite its having previously ruled to the contrary.

LIFE ASSURANCE IN CANADA DURING 1008.

On the opposite page, THE CHRONICLE publishes 
its annual advance tabulation of life assurance 
transacted in Canada. Criticism has been made 
upon similar tabulations in former years, that the 
figures of some of the companies varied quite 
materially from those of the sworn statements 
published by the government later in the year. 
This year, in order that errors or misunderstandings 
might lie avoided, the attention of the companies 
was very es(xvially directed to the fact that figures 
reported should lie exactly as called for in the 
government returns. It is trusted, therefore, that 
when the accompanying table is later published 
side by side with the government returns, no ma
terial discrepencies will tie found.

THE CHRONICLE extends its sincere thanks to the 
companies rescinding to its request for the data 
uiKin which the table is based.

I.1FK ASSlltAfil'd 
IN KURl'EINCOME

»i *
... 48,210 9.1 
... 127,101 87
... 676,271.&8 V36.816.2l 11,911,316 21
..2,127,911.60 8,211,911 81 411,691,406.66
..6,949,601.98 29,238,625 61 119,617,740.89

The progress made by the company in Great Bri
tain during the past year is rightly a source of gra
tification to the managing director, Mr. T. II. Mac
aulay, F.I.A. The name of the Sun Life of Canada 
is becoming literally a household word in thousands 
of homes outside of the boundaries of the Dominion.

1-72 96,461 96 1,046,160.00 
349,526 60 3,174,683 431“78

1888.
189»
190»

> J»
THE CONFEDERATION LIFE ASSOCIATION.

A year of steady progress, along its chosen line 
of conservative management, is evident by the thirty- 
seventh annual report of the Confederation Life 
Association. That new policies issued should 
amount to $9,8111.579—a figure greater than the ngXi 
and iiRiy showings is in itself a gratifying circum
stance to re|«irt after a year of considerable financial 
and business stress, the world over. Insurance in 
force has now practically reached the fifty million 
mark, the year-end showing being $49.756,359 as 
compared with $47,980,414 at the close of 1907.

During the year, the company evidently continued 
to enjoy it» highly favourable mortality experience, 
the total of death claims being but slightly greater 
than for us>7, when the comparison with the tabular 
expectancy was commented upon by Managing Dir
ector, I. K. Macdonald, as wholly satisfactory. It 
i« to be noted that the net receipts from interest and 
rents, $650,542, exceed the claims arising from 
deaths by the sum of $214,51X1; and taking the whole 
period of the company’s history, the receipts from 
interest and rents have exceeded death claims by 
well over $1.500,000. During ux>8 total payments 
to policyholders amounted to $1.080,458, as com
pared with $ix>o.864 in 11)07.

The balance sheet shows total assets of $15.521,- 
070. giving a cash surplus of $1,091,529 above all 
liabilities on lhr company's standard (policy reserves 
being valued on IIm. 4, 5 1-2 and 4 1-2 basis), as 
compared with the us>7 surplus of $984,479.

The views as to publicity expressed from time to 
time by the managing director of the Confederation 
Life find practical exemplification in the detail with 
which the company's annual report sets forth items 
of the year's expenses It will be remembered that 
a year ago, when the full pamphlet report was sent 
to |»dicy holders, there were appended exact details, 
for instance, under each of the company's expense 
headings

That the directors’ report, prepared for presenta
tion at the annual meeting bv Vresident W. II. Beat 
tv, should refer in high terms to the services of of
ficers and field staffs during the past year, is only a 
inst recognition of work energetically and well per
formed during months when the doing of insurance

as a

.F



Life Assurance Business In Canada for 190S Compared with 1907 and 1906.
Compiled by The Cheoxici.e, from advance fijuret npplitd by Ibe Companies.

CANADIAN COMPANIES.

Amount of pullete# Sew anil Taken V|> ! Nvt A mount of Assurance in Forer.Net Premium* Receive*!.
COMPANIES.

1906 1907 1906 1906 19001900 1907 1907 1906

i
CanE>lat Can. bn's $2,353,413 $2,340,414' $2,512,264 $5,005,298 $5,053.813 $5,373,088 $81,010,702 $83,039.747 $65,450,025

do Foreign •* 1,064,052 1,193,247. 1.234,257 5,206,030 5,437,519 4,501,040 29,399,085 32,154.168 33,502,784
do Total " 3,417,465 3,542,661 3,740,541 10,21 1,334 10,491.332 9,874,131 1 1 1,015,647 1 15,703,975 119,019,709 —

Canadian Guardian... 16,546 13,890 .................. 281,300 70,250 .................. 634.550 403,770 ....................
Confederation, Can.- 1,390,647 1,413,182 1,465,814 4,420,197 3,309,621 4,331,324 41,004,490 43.764,59.7 44,860,090

do Foreign •< 130,651 157,129 212,661 1,400 615 1,184,340 1.757,878 3,147,931 3.871,242 4,655,450
do Total «• 1,521,296 1,680,311 1,678,495 5,827,142 4,494.161 (1,091.202 44,812.421 47,635,835 49,435,640

Continental................... 153,879 161,342 179,010 1,105,475 554,497 1,157 775 4,089,722 4.940 284 5,355,397
Crown........................... 150,704 160,400 159,009 1,118,361 736,"60 913,830 3,690,390 4,185,353 4,672,333
nonunion..................... 213,432 733,083 253,490 1,180,420 857,598 894,686 6,670,082 7,298,070 8,030,856
Excelnior, Ordinary" 298,013 317,705 1 ..... ..... 2,323,094 2,115,740 I , 9,700,309 10,707,341

Monthly" 6.148 4,775 / J 19.820 8,438 ( 10',644 108,718 T*’ ’1
ToUl “ 303,161 322,540 362,270 2,342,920 2,124,178 2,48.3,900 9,870,153 10,816,059 12,230,004

Federal, Can........ “ 604,300 625,230 059.502 2,7-6,203 1,997,713 3.025,092 17,4.33,074 19,527,018 19,440,132
do. Foreign... " ........................................ 14,934 ..................  .................. 189,3631.......................................... 252,768
Total.................. “ ........................................ 674 430 .................... ................ 3,214.455 .......................................... 19,092,000

Great Went. Can. " 893,327 1,080,912 1,250,121 0,'81,880 8,307.957 9,098,700 27,759,40 ■ 32,469,188 36 511,020
do Foreign “ 5,626 6,668 21,980 106,000 264,011 410.620 106,0 0 352,044 011,713
do Total " 898,953 1,087,580 1,278,007 0,347,680 8.572,001 10,145,532 27,925,460 32,821,2321 39,156,039

Home............................ 197,033 193,154 199.789 862,250 070,970 076,300 6,390,100 5,345 394 8,463,258
Imperial Can. ... “ 061,464 725,224 803,278 2,265,241 2,461,117 3,404,000 16,995,130 18,945.739 20,788,383

Jo Foreign " 36,234 47,“86 (11,212 241,750 241 900 26-,575 782.706 991 508 1,328,704
Total <• 717,698 773,110 804,490 2,520,991 2.707,017 3,689,175 17,777,830 19,940.247 22 117,0-7

Ixmdon, General " 172,434 188,0-0 204,986 1,908,721 716,400 1,502 300 6 408,215 5,553,080 0,124,375
do Induatrial " 263,764 285,180 307,120 1,430,576 1,991,335 2,161,972 4,971,199 5.567,117 6,026,575
do Total » 416,198 473,2061 612,1 12 3,31(9,297 2,737,735 3,054,272 10,370,414 11,140,203 12,152.950

Manufacturers Can." 1,179,736 1,216,104 1,2-6,245 4,330,018 4,307,472 4,510,050 .74,577,501 10(117,664 ,3-,408,920
do Foreign “ ; 667,550 708,333 634,44“ 3.770,092 3,432,011 3,09.3,030 12.017,377 13,745,497 16,877,500
do Total « 1,847.286 2,014,4.77 2,119,693 8,107,310 7,300,083 7,603,080 46,594,878 50,363.101 54,280,420

2.101 10,415 32,606, 113,793 271,080 830,500 110,293 535,700 1,245,000
1,592,306 1,720,771 1,877,593; 4,904,701 0.351,3-2 6,108,318 46,241,083 50.204,223 54,263,222

12,276' 12 271 16,895 56,000 42,000 70,100 325,000 376,000 430,660
1,604,582 1,7.33.042 1,894,488 4,900,701 6,393,3-2 0.384 478 40,506,0-3 50,039,223 54 093,882

173,595 186,238 308,091 1,018,590 1,512,89.' 2,979,082 5,470,105 6,191,881 8,025,509
1,244,003 1,286,-46 ................... 2,001,330 3,353,030 .................. 33,446,300 3 4,809,Ho

les,925 142,993............ -....I 637,435 549,895.  3.927,(49 3 —1,28
1,409,928 1,429,839  1 3,298,765 3,902,925 .................. 7.7,376,709 38,093,890

158,900 178,245 189.087 1,141,740 776,992 1,456,450 4 946,174 5,459,081
„.l 144,472 144,40- 149,733 779,025 755,750 777,075 4,410,072 4,537,070
.. 91,729 102,122 l"4,02l 700,74- 599,277 756,199 2,056,411 2,M0.449
" 1,846,99-: 2,017,598 2,087,743 0,857,703 6,947,575 7,956,373 61,908/144 65,02-,581

2,818,171 2,901,024 32126,153 10,652,351 10,932,21- 11,828.29- 50,557,972 65,379,127
ToUl..........:..... 4,665,169 4,918,622 6,413,890 17,410,05s, 17,879,79.3 19,783,6711 102,520,010 111,007.711

Union, General...........  36,249 45,528 57,112 870,610 604.933 920,104 1,377,177 1,072,784
do Industrial. 201,869 255,054 29-,8— 7,197,293 7 375,908 8,377,091 8,120,955 9,473,073

Total................ 238,118 296,128 356,000 8.007,903' 7,980,-41 9,237,855 9,498,127 11,140,457

do
do

do

Monarch.......................
Mutual of Can.,Can." 

do Foreign “
do Total “

National.....................
North Am’an, Can. " 

do Foreign "
do Total “

Northern............
Royal Victoria 
Sovereign....
Sun Ufe Can.

0.073,379 
5,942,577 
2,071,269 

58,-44 05- 
on,673,703 

119,517.741 — 
1,979,001 

11,310,417 
13,295,478

Foreign "do

.........  419,030,497 449,188,807Canadian Totals... 14,066,182 | 14,925,561 .......... ! 62 171,353 61,802,116
i

BRITISH COMPANIES.

Amount ut I',dicte* New anil Taken Ul' lj Not Amount of Afauraiieo tn Force.Net Premiums Received.
COMPANIES.

1907

------ $-------
0,183 819 ..................

11.171 ,071 11,403,452
21,610,048 22,971,492 
2,020,0101 2,424,805

373,019 ....................

190819061906 1908 19081907 1900 1907

1,250,000
1,434 6-2 

672,800

$ »7 » $f
5,921,155 

10,803,878 
2.3,534,819 

1,067,05.3 
429,-67

42,300,402 43,359,170

Pelican A Brit.Kmpire 
London A Lancashire.
Standard ......................
Royal............................
Sur Life ....................

202,912
374,050
804,980
54,390
16,155

203,809
3-1,132
832,024

64,143
15,391

486,500
1,363,518
2,122,745

303,463
37,700

334,890
828,425

1,-46,345
427,500

13,000

379,602
809,727

87,882

ToUln 1,512,493 1,497,099 .............. 4.373.926 3,450,100 .

AMERICAN COMPANIES.

Nvt Amount of Assurance In Force.' Amount of Policies New ami Taken U|iNet Premiums Received.
COMPANIES. I 1907 1908190619081906 1906 19071907 1908

t »8$ t»
649.096 .... ..... 1,498,104 1,837,913 .................. l7,G«0,'V'9j 18,337,430 ....................
722,040 725,021 1,287,750 075,250 1,125,300 21,435,308 20,371,328 19,627,044
584,928 676,105 1 4,105,467 5,189,8-7 5,450.207 12,000,020 '4,892.971 17,410,84(1

1,147,003 1,229,91- 11,229,109 11,030,992 11,307,279 30,355,748 3.1,21-_.il.I 3 j, 261,105
1,014.173 .................. 1,710,402 920.409 .................. i 29,9-4,715 i-8.745.767....................
1,642,614 ................. 4,905,935; 3,910,0-5 .................. : 47,72.4,034 47,238.800 ....................

130.027 .................. 1 840,940 «9,500 .................... 4,497,271 3,1,7.1,23. . ................
39,310...................i 88,054 1,335 ................... 1 1,137,200 1,039,456 .............. ;•

353,974 400,344 1,293,963 1.027,4-2 936,915 »,701 424 10,189.-23 I ".007,4,-
224,752 227,744' 886,10(8 291,3021 370,250 7,473,772 '.120,345 7,004,304
51,915 ...................1 61,000 56,715 ................... 1,054,520 1,581,4-5 ....................

Aina . 
Equitable.... 
Metropolitan Gen’l.. I 

Iud’l.. |
Mutual of N.Y.............
New York..................
Provident Savinga....
State............................
Traveler*.....................
Union Matual.............
United Buie*.............

Totale ....................

658,190
752,085
497,094

1,033,320
1,066,651
1,619,156

154,141
49,687

350,488
245,367
65,392

^906,8241 25,016,900; 183,64.3,080 180,421,215I «,471,471 6A«0.4«2
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SUBURBAN DEVELOPMENT FOR MONTREAL. From Western Fields
MANITOBA SEEKS TO EXTEND ITS BORDERS.Indicative <>f Montreal's marked suburban growth 

i> the recent organizing of the Montreal and St. 
Lambert Terminal Development Company, under 
the presidency of Mr. E. IS. Greenshields. Associat
ed on the Ixiard of directors arc, Messrs. William 
W ainright, M. M. Reynolds, Frank Scott, 1). Lome 
Mctlibbon, A. t i. llrooke Claxton, K.C. and God
frey llird—Mr. E. A. Muntford being secretary- 
treasurer.

The company owns some eight million (tCotw.ooo) 
Mjuare feet of land, to be improved for residential 
|. t» in St. Lambert, a growing town situated on the 
St. Lawrence River, and connected with the City of 
Montreal by the \ ictoria Jubilee llrtdge of the Grand 
Trunk Ry.

The terminal yards of the Grand Trunk Railway 
will occupe about too acres of land, practically sur
rounded by the property of the company. lTfis 
makes the property a desirable locality for home 
sites for the shop and terminal workmen employed 
by the four railways, viz.:—The Grand trunk Ry., 
tin Intercolonial Ry., the Central Vermont Ry. and 
Delaware X Hudson Ry. The Delaware & Hudson 
Rv. is contemplating constructing at St. Lam
bert a large terminal yard for its Quebec extension.

Manufacturers may also be expected to locate at 
St. Lambert in considerable numbers, rile opening 

if the Southern Counties Electric Ry. will, in the 
future, give prompt and easy access to the City 

of Montreal. The Hank of Toronto is now offering, 
.Ml behalf of the underwriters, for public subscrip
tion, $,too,oixi iirst mortgage sinking fund 6 fier cent, 
gold coupon bonds of the company, due March 1st, 
niVI, at par and interest, and carrying 50 per cent, 
bonus of common stock. Itonds are in the denomi
nation of $100 and $<aio. interest payable semi-annu
ally, March 1st. and September 1st. The National 
Trust Company of Montreal act as trustees for land
holders. Terms as to application for bonds 
given in detail in the announcement of Messrs. J. A. 
Mackay X Co., appearing elsewhere in this issue.

I Welter* Trade Outlook—Provincial Flaaaeiaa—Great 
Northern's New Charter—Ooreraaseat 

Ownership.1 I,

Premier Roblin has introduced a resolution in 
the legislature, providing for the presentation of a 
memorial to the Dominion Parliament, asking for 
extension of Manitoba's boundaries and urging that 
Manitoba is rightly entitled to other additional ter
ritory not included in the limits described ; that is, 
all area lying east of the boundary of Manitoba and 
north of the Albany River, comprising 41,000 square 
miles granted to said province by act of Parliament 
of Canada in 1881. Further, the ground is taken 
that any extension of the boundaries should be 
based upon and at least equal to the financial terms 
allowed Saskatchewan and Alberta, at the time of 
their creation.

That tile Manitoba Government is preparing to 
borrow money on the London market seems fore
shadowed in a bill introduced in the legislature last 
week, by the provincial treasurer "respecting 
raising of loans authorized by the legislature." The 
Government is given power in this bill to create per
manent provincial stock, bearing interest as high as 
(t per cent., and redeemable after thirty years. The 
stock and interest thereon shall be charged upon 
and paid out of the consolidated revenue fund.

Beetle Orate Bkipeieete.

I

the

up 1 
near

Bradstreet's current reports on the condition of 
trade in the Canadian Northwest are on the whole 
thoroughly encouraging. Spring retail orders arc 
good and as stinks in retailers' hands are evident
ly light, with a good business, sorting orders for 
spring and summer lines should be fairly heavy. Ship-- 
mvnts of grain continue heavy and prices hold firm.

Information comes from the head offices of the 
Canadian Pacific Railway here to the effect that Mr. 
F. W. Peters, now in Vancouver, is arranging termi
nals for handling wheat. It is stated that i,000,000 
bushels of wheat are now ordered to be shipped that 
wav, some of it having already arrived.

Regarding the erection of elevators at Vancouver, 
Mr. F. \V. Peters, assistant to the second vice-pre
sident of the C. P. R. is reported as stating, that any 
elevators built in Vancouver by the C. P. R. will be 
under direct federal supervision, which means the 
people will control the elevator, ami the C. P. R. 
will have the honor of erecting it and paying the 
cost of construction, drawing down, of course, a 
reasonable charge for handling grain, but even that 
charge is fixed by the Government. This is public 
ownership with the railway corporation bearing the 
cost.

arc

* J*
THE EXCELSIOR LIFE INSURANCE COMPANY.

The annual report of the Excelsior Life Insurance 
Company shows insurance in force id nearly $14,- 
a50,1*0 at tile close of 1908—the years gain in tins 
ic-pcct living practically to per cent. Against this, 
reserves on the Government standard amount to $1,- 
4J5.(*o there bring a surplus of $1(19,45(1 on policy- 
Isolders' account. Assets of $1,(158.759 »rt' $^7-" 
4J9 greater than at the close of 1907.

The net death claims of the company 
to $50.(185 during the year—the rate being reported 
as but 44 per cent, of expected mortality. During 
the past eighteen years, the average annual death 
rate of the company has been but 4.15 per thousand.

Cash income for u»i8 totalled $454-7*1 *—*n
General

amounted

Ore at Norther* N Activity.
A bill for th. incorporation of the Great Northern 

Railroad in Manitoba has been introduced in the 
Manitoba Legislature. One clause asks for power 
to construct a line from Winni|>eg to the westerly- 
boundary of the province. Five years is given to 
commence construction ar I ten years for comple
tion. It is believed the bill means that J. I. Hill is 
preparing to invade Canada on an extensive scale 
Everyone in the West does not approve of “Jim"

d some 1(1 per cent, over 1907.
Manager Marshall imints out in his annual report 
that the income alone more than pays death claims, 
head office salaries, rent and all other than agency

crease ■

expenses.
In the Province of Quebec, the company is under 

the management of Mr. John V. Daly. Montreal. 
The business of this branch during 190* showeif, a 
substantial increase over the ujo? record.
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$3,375,0°° of accepted business. The assurances car
ried lie the company now amount to over $20,185, 
txx>, as compared with $18,1/15,too a year ago.

As in previous years, the income of the company 
shows a gratifying increase, the total during n>o8 
reaching the stun of $82(1,858. Attention has been 
given to the careful distribution of the company's 
funds in first-class bonds, mortgage securities and 
loans on the company's |*dicies amply secured by 

Investments, so placed, can be counted 
to yield a very satisfactory interest return, year 

in and year out.
A gratifying statement was made at the recent an

nual meeting in Hamilton, tint., to the effect that 
the business of the company for the past two months 
of the current year has been of a most satisfactory 
character, the outlook for the balance of the year 
being most encouraging.

The Kaslo Kootcnian in a recentHill evidently, 
issue says with characteristic breeziness :

"With a great blare of trumpets and bang of cym
bals, the \ ancouver press has announced that Jim 
Hill is going to connect up a number of stray rail
road links from Galveston to Vancouver, put 
live-day passenger service between these cities, and 
make the latter a cotton export point. ()h, yes. 
|im Hill is always going to raise Cain, Jim 
Hill was going to push the V. V. ft 1'.. through to 
the coast in record order and smash all existing 
freight rates to Gehenna, open up the Simikamecn 
and develop the country thereabouts. Just now the 
people of that neighborhood are wondering whether 
the crack of doom or the V. Y. & F. will come along 
first, but are now beginning to suspect that it will 
be the former."

The Alberta legislature is asking the Dominion 
Government to turn over to the province all pro- 
weds of sales of the 9,000,000 acres of school lands 
in the province—such proceeds to be formed into a 
fund to be loaned to rural school districts at live 
per cent, where they were now compelled to pay 
seven and eight per cent.

Govermeseat Undertakings in the West.

on a

reserves.
on

Our London Letter.
MARKET EFFECTS OF ACTIVITY IK CONSOLS.

The Flotation of New Issues—Recent Canadian Loan 
nt n Premium—Prospects as to Bank of Eng

land Rate—Grand Trunk Earnings and 
Dividends—Insurance News—Spé

cial Correspondence of 
THE CHRONICLE.

The London Stock Exchange never does things 
by halves. Having made up its mind that there will 
be no war in the Balkans, and that a long period of 
very cheap money is assured, it sent up prices all 
round with a will, and last week's record is the most 
cheerful we have had for many a long day. In 
respects, the transformation is little short of astonish
ing, and none the less so because the van has been 
led by consols. For weeks past there has been a 
constant dirge about our premier security; no note 
has been too mournful for the recalling of its past 
glories and the bewailing of its current lamentable 

In these circumstances it is surprising and 
pleasant, indeed, to find consols so much alive that 
they are well over two points higher than they 
a fortnight earlier, and have put on in one day as 
much as three quarters of a point. Rejoicing in 
present activity, one need not, perhaps, enquire too 
closely, as to" the future, when, for instance, the 
shadow of the approaching Budget begins to deepen, 
or to speculate as to the time when there will 
be that backward movement, which financial editors, 
with the grim philosophic humour peculiar to their 
kind describe as a “healthy re action. Sufficient at 
the moment, is it to chronicle the facts that the lead 
given by Consols has been followed by practically 
every thing in the list, through every grade of secur
ity and paper until one comes to the tail of the rub
bish that is hawked about in the West African 
jungle.

Government ownership is a busy "bee in the bon
net'’ of a large section of the western public, though 
many there are who agree with the moderate words 
of a delegate to the recent Saskatchewan Grain 
Growers' Conference in opposing a resolution criti
cizing the provincial premiers' decision against pre
sent government operations of internal grain elevat
ors. The delegate in question well said that it was 
evolution not revolution that should be aimed at, 
and added that the farmers had plenty to do at pre
sent without going to fresh matters, and he thought 
that if in his dealings he received a reasonable price 
for his product he was being treated right.

And now the pork packing business is the latest 
proposed inulcrlaking for the Alberta Government, 
the l’ork Commission having reported in favour of 
the government furnishing money to equip and oper
ate a packing plant when at least 50,000 hogs per 
year are assured. These who bear in mind British 
capital's distrust of socialistic undertakings in the 
old land arc, with some reason, apprehensive lest 
heedless rushing into public ownership in the west 
may prejudice the investors to whose resources the 
country must largely look for its development.

some

-late.

were

/ J»
THE FEDERAL LIFE ASSURANCE COMPANY 

OF CANADA.

Following upon the notable increase in a-sets 
made bv the Federal Life during 1907, the past year 
showed further gratifying growth in this important 
respect. The 1908 year-end total amounted to $3.- 
315.000 as against $3,000,000 at the close of i«8>7- 
Surplus on policyholders’ account is now given as 
over $270,000, as compared with $214,000 a year agis. 
The annual report presented at the recent meeting 
of shareholders by Mr. David Dexter, president and 
managing director, called attention to the fact that 
the surplus over capital and all liabilities increa-ed 
$56,155, or nearly 70 per cent, during the year. Ex
penses were referred to by the president as confined 
to a reasonable limit, consistent with due efforts for 
new business—which for the year consisted of over

Fruee so Longer Restricting Credits.

Certainly the most notable of the several influ
ences which have contributed to last week s improve
ment is the change which has come over Fans. 
Incidentally, it has been shown that it was only tin- 
recent Russian loan which induced French banker- 
to button up their pockets last year, and the bank 
of France to lay hold of every ounce of gold that 

The Russian loan having beencame our way.
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lately got rid of—opinions differ as to the amount 
of success which attended the operation—the policy 
of restriction of credits has come to an end, with 
the result that the floating supply of securities has 
heen absorbed, and money has been made percept
ibly cheaper in London. So far as the London 
market itself is concerned, the first decisive evidence 
of the improving condition of affairs was the success 
which attended the Indian Government's loan of 
" 1-2 millions. This had been anticipated with a 
good many forebodings—there were brokers who 
could tell you in confidence before the prospectus 
was out exactly what proportion would not be taken 
up—and the authorities took the precaution of hav
ing the issue underwritten. This is quite an innova
tion for the Indian Government and, as events turn
ed out, the precaution was quite unnecessary, as the 
loan—3 i-2 per cent, at 96—was more than over
subscribed. This

collections now being made, a change in the official 
minimum may possibly be deferred for a little while. 
But, after the turn of the quarter and with continued 
serenity in the political outlook, all the chances are 
in favour of our enjoying the luxury of a two per 
cent. rate.Ill

Will Domlwlom Loews he Comsolldetedî

In various directions there has been a good deal of 
gossip al«>ut Canadian affairs. Publicity has been 
given in London to a suggestion, which I under
stand comes from Canada, that the Dominion 
Government is considering the question of the unifi
cation of its loans. Information which comes to me 
from a high authority is that this suggestion is "pre
mature and conjectural." The recent discussion in 
your House of Commons on the subject of the Can
adian Pacific's new issue has been echoed here by a 
good deal of talk. Independent opinion fails to sec 
that any methods of unsound finance are being in
dulged in. A fact which -arries much weight is that 
the company has spent $38,000.000 out of revenue 
on the property during the past seven years, and it 
is pointed out that the ordinary shareholders might 
v eil resent this, if they were getting nothing in re
turn for these appropriations out of earnings, which 
arc for the benefit of the holders of prior charge 
securities.

One of the daily papers has added appreciably to 
the gaiety of the week by its solemn assertion that 
the Hudson's Ray Company is going in for market 
gardening, and that, henceforth, early cucumbers 
and spring onions may be numbered with land sales 
and furs as a source of profit for the shareholders. 
Unfortunately, the story is spoiled by the fact that 
the shares did not rise to the occasion—or rather 
the announcement. There has. of late, been a dis
tinct revival of activity in Hudson Rav shares, ac
companied by rumours of fresh capital issues. Rut. 
thus far, these are nothing more than gossip, and. 
Lord Strathcona's authoritative denial will give them 
their quietus.

!

success gave markets a real fillip; 
other investors came rushing in, and things have 
progressed so far that recently a ft,000.000 of 3 
p. c. gold bonds at <>2 issued by Rio de Janeiro with 
the guarantee of the Brazilian Federal Government, 
was subscribed in twenty minutes and an hour and 
three cpiarters sufficed for the filling of the lists of a 
4 p. c. half million loan bv the City of Pretoria, is
sued at 95.

New Dealaiea Leaa at a Premium.

It was particularly satisfactory that the tide of 
animation has given a substantial premium to the 
new Dominion loan ; it w ill art both as an encour
agement to those small investors who were wise 
enough to subscribe on the appearance of the pros
pectus; and as an incentive to others who failed at 
the time to appreciate the substantial advantages 
given them by the loan. The apparent failure of 
this and other issues to attract investors on their 
first appearance, while a week or two later they arc 
run after at a premium, has caused a good deal of 
discussion. On the face of it, the action of the in
vestor in this direction seems curiously paradoxical 
and perplexing, but an explanation bv a broker to 
a new spaperman is this : On a loan's first appear
ance, the investor sees that the underwriters re
ceive so much per cent, commission. Accordingly 
hr does not subscribe, but subsequently hears that 
they have been left with a big proportion of the is
sue, which sinks to a discount.

He waits a little longer in order to get in on the 
g 1 ou ml floor, and waits too long, as another set of 
buyers come in to relieve the underwriters of their 
obligations. Seeing that the price has begun to go 
up, the original investor now rushes in to buy at a 
premium what hr has previously held aloof from at 
the par and at a discount. The explanation certain
ly appears feasible, as it fits in with the notorious 
tendency of human nature to get a bargain, if |«>s- 
silde, and with the equally well known fact that in
vestors always buy in a rising market. Evidently, 
there is still need for sermons by financial advisers 
on the text provided by that eminent financier—was 
it one of the Rothschilds ?—who, asked the secret of 
his success, said hr had always “bought too dear 
and sold too cheap."

With regard to the immediate monetary outlook, 
mane people are already talking almut a reduction 
in the bank rate. This will come in 
good time, no doubt, but in view of the revenue

Leakage of Oraad Trnak News.

Complaints arc being made of the leakage of the 
Grand Trunk dividends. For some days previous to 
th.- declaration of 2 1-2 per cent, on second prefer
ence stock, market opinion had been going for a 
full five per cent, on that stock, but on Friday morn
ing there was a good deal of selling before the fig
ures actually made their appearance. Surprise is 
expressed that the market should have taken the 
poor result so much to heart as to knock seven 
points off the Second Preferential, when it had been 
known for months past that the half-year’s results 
must be anything but brilliant. As a matter of fact, 
a fortnight ago expectations were very modest, and 
they appear to have been heightened merely by the 
improved tone which has prevailed elsewhere. The 
figures now published are not worse than those which 
had been anticipated in calmer moments.

The net earnings for the half-year ending Decem
ber 31, furnished Z443.000 for dividends or iSo.om 
less than the corresponding half-vrars in iqofi and 
MX)". This will suffice to nay the dividend for the 
half-year on the four p. c. guaranteed stock : and 
the entire annual five per cent, dividend on the first 
preferred ; the second preference is only given half 
the annual dividend, of 2 I»2 per rent, and the third 
preference goes without any.

k.
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Muln Insurance Result!. AN IMPORTANT BANKING CAKE.
Bank OBeer Signing False Statement net Held Ac

countable where Outity Knowledge le not Shown.

The acquittal this week of the accused in the 
of the King vs. W. G. Browne is of more than pass
ing banking interest. As late Montreal manager of 
the Sovereign Bank, the accused was charged with 
making false returns in monthly statements furnish
ed to the government. The charge was laid under 
section 153 of the Banking Act, which provides that 
the making of any wilfully false statement in such 
connection respecting the affairs of the bank is an 
indictable offence, punishable by imprisonment. A 
sub-section states that any officer of the bank who 

“(a) prepares, signs, approves or concurs in any 
such account, statement, return, report or docu
ment containing such false or deceptive statement ;

"(b) uses the same with intent to deceive or mis
lead any person, shall be held to have wilfully made 
such false or deceptive statement and shall further 
be responsible for all damages sustained by any per
son in consequence thereof.”

In the giving of the judgment, it was pointed out 
that the statement blank supplied by the govern
ment provides that the president or manager has 
only to declare that to the best of his knowledge 
and belief it is correct and shows truly and fairly 
the financial position of the bank.

This form, read in connection with the section 
requiring it, was held by judge Leet, so far as a pre
sident or general manager is concerned, to require 
only a declaration that the statement is according 
to the best of their knowledge and belief. The chief 
accountant, however, has to declare that it “is cor
rect according to the books of the bank.”

Looking further at section 153, if the sub-section 
were not there, the view was taken by the court that 
there would not seem to be any question that in or
der to convict the man who made the statement it 
would be necessary to prove he did so wilfully.

Relying, however, upon the sub-section the con
tention of the Crown would seem to put the signer 
of the statement in a more serious position than the 
maker of it. This, the court did not hold to be the 
meaning of the law, but held that the most it was 
intended to do or does is to put him who signs the 
statement in the same position as the one who makes 
it. If any other interpretation is given it would mean 
that as to him who made the false and deceptive 
statement it would be necessary to prove that he did 
so wilfully, but as to the president and manager who 
would sign it, they could not be discharged in any 
case, and evidence of good faith would be admitted 
only to mitigate the sentence.

Cases in point quoted by Judge Leet were the case 
of Cockburn, where Magistrate Denison held as in 
the present instance, ami the English case of the 
Queen vs. Toison, 23 Q.B.D., tfi8, in which, Judge 
Leet stated, nine judges against five maintained the 
principle now adopted by the court.

Summing up, the judge stated that in his opinion 
the proposition of law laid down by the Crown 
in this case was untenable, and upon the evidence 
produced he was of the opinion that the defendant 
must be discharged, as the only witness examined 
for the Crown declared that the errors or falsehoods 
in the statement, so far as he was aware, were not 
known to the accused in signing it.

Five of the marine insurance companies have just 
issued their annual reports. In each case 
there is a heavy falling off in premium 
income, while the deficit on the year’s trading ac
count varies in individual instances from £76,000 
down to £4,000. These figures are sufficient to in
dicate the severity of the period through which mar
ine insurance interests have been passing, due not 
only to the depression in shipping, but in some res
pect at least to the reckless competition between the 
companies, which has only been brought to an end 
within the last few months. Fortunately some of 
the companies are in the happy position of being 
able to pay substantial dividends—in one case 30 
per cent.—out of interest on invested funds. The 
chairman at the London and Provincial Marine 
Company's meeting appeared to think that the 
marine insurance companies will be able 
to find salvation bv affiliation with the 
large fire offices, but marine insurance 
in en generally look upon this tendency for 
amalgamation with anything but favour and express 
the opinion that the business is best left to itself. 
True, they have had a bad year of it, but with the 
prospects of an improvement in shipping and stiff
ened rates before them, they are inclined to look to 
the future in an entirely hopeful spirit.

case

or

Misleading Announcements.

Reference was made in a recent letter to com
plaints which are being made of the misleading 
character of the announcements made by many in
surance concerns with reference to their capital. A 
particularly flagrant example of this kind of thing 
has just been brought to light by a report of the 
official receiver on a company, which called itself the 
British United Assurance Corporation, and is now 
being compulsorily wound up. This concern adver
tised its capital on its prospectuses as £50,000. This 
was, indeed, the amount of the nominal capital, but 
the actual extent of its resources may be gauged 
from the fact that during the two years and four 
months when it was carrying on business, its bank 
balance, which formed its only cash asset, varied 
between £457 and 7s 1 id. Owing to the imperfect 
state in which the books have been kept the official 
Receiver has found it a matter of impossibility to 
trace all the risks undertaken by the company, but a 
rough estimate places them at £1,100,000. It is an 
astonishing story. Metro.

> J»
A NOVEL Scheme for substituting a submerged 

steel and cement viaduct for the fallen Quebec 
bridge was presented to the Montreal Board of 
Trade Council at their regular meeting this week 
by Mr. J. S. Armstrong, a civil engineer of St. John, 
N.B. Mr. Armstrong's idea is to do away with the 
difficulties urged by the Montreal Board of Trade 
that unless the bridge level be raised to 190 feet 
above high tide water surface the bridge might 
some day prevent the larger vessels mounting the 
river to Montreal.

Mr. Charles H. Routh, who has been connected 
with the Montreal branch of the Western Assur
ance Company for past 23 years, has severed his 
connection with the company, and has accepted a 
special city agency of the Phœnix of England.
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To BRING THE Subject of Government old-age 
annuities to the attention of the people of Toronto, 
I)r. Samson, chief of the lecturing staff, delivered 
an explanatory address at a public meeting held 
in Association Hall yesterday evening. Ilis Honor 
the l.ieut-Govcrnor was announced to preside, and 
an orchestra was advertised.

Better Fire Protection for the West end of 
the city is a live topic since the fatal fire of some 
weeks ago on Cote des Neiges road. A new fire 
station at or near the corner of Pine and ( edar 
avenues in urged, and the Fire & Light ( oinmittee 
favours obtaining legislative |.emission to build 
there, the property being part of Mount Royal 1 ark.

The Montreal Hoard of Trade has decided 
to appeal to the Department of Marine and Fish
eries for the immediate assumption of the whole 
harbour debt by the Government, so that the trade 
of the country may not lie burdened by the wharf
age rates which the Ilarlx.nr C ommissioners, under 
existing conditions, arc finding necessary to imfx.se.

The Sudden Death of Mr. C. A Giroux, local
manager of the llochelaga Bank, has removed from 
Montreal financial circles a banking official ot 
energy and successful exfx'rience, and a gentleman 
much esteemed by fiersonal and business assix lates.

At the I ast Monthly Meeting of the Board 
of Directors of the North American Life Assurance 
Company, Mr. Hamilton (tassels, K.C., a policy
holder, was unanimously elected a director of that 
company.

By Recent Privy Council Judgment, the 
Grand Trunk Railway will lx- required to put in 
force a two-cent |ht mile rate on third-class cats 
between Montreal and Ioronto.

(Further Items on pint» 141)

> >
THE FIRE COMPANIES IN 1908.

Financial and Insurance Items.
The Annual Report of the Montreal Steel 

Works, shows net earnings, after providing for de
preciation of filant, etc., amounting to $9,1 ..$*>(.2. 
(Quarterly dividends on preferred stock at the rate 
of 7 per cent, per annum, and on common stock 
at the rate of 4 per cent., amounting in all to $84,- 
000, were paid. The profit and loss account has been 
increased by $0.349.(14, making the balance at credit 
of that account at December 31, H)o8. $150,437.44. 
In 1907 the profits were $187.1.39.

Montreal street Railway Earnings for Jan
uary were $495,453 gross and $93,109 net, surplus 
Ixmig $04,473. Gains were 3.48 pc., 12.If) p.c. and 
21.94 p.c. respectively. F'or the four months since 
October I, earnings have 1 xth $1,430,544 gross and 
$470,885 net, with surplus of $357,530. Gains for 
the four months have Ix'cn 4.5O p.c., 5.53 p.c. and 
8.02 p.c. respectively.

The Canadian Mining Institute will hold its 
eleventh annual meeting 111 Montreal, on Wednes
day, Thursday and Friday of next week. This 
institution, one of the most important technical 
six-id 1rs in the Dominion, has as its main object 
the promotion of the arts and sciences connected 
with the economical production of valuable minerals 
and metals.

We Regret to have to Record the death of 
the late Mr. Ambrose I Kent, for many years one 
of the best-known accountants in Montreal. lie 
lias been prominently liefore our readers lately as 
one of the memlicrs of the Insurance Commission. 
The death was somewhat sudden and there will lx1 
much sympathy with Mr. Kent’s family.

QUEBEC HAS BEEN CELEBRATING the centenary of 
the Board of Trade of that city, many well-known 
Montrealers taking part in the celebration. Rail
way developments in progress promise well for the 
future of the Ancient Capital, and the fxxiplc of 
Montreal will take the greatest pleasure in its com
mercial advancement.

1,1

When it was shown a year ago, that the loss ratio 
, ,f lire insurance transacted in Canada during 1907 
was more than 54 |xr cent, (as compared with under 
47 per cent, in 190(1) it was hoped that H)o8 would 
have in store a considerably more favourable out- 

Hut as the year wore on, such hopes 
vanished in smoke. Three Rivers and Feme—to 
say nothing of other tires that came almost into 
the conflagration class—contributed to the under
writing results indicated on another page. The 
table is not yet quite complete, so that definite com
parison of totals and combined ratios will have to 
he deferred until a subsequent issue.

* >
NOTA SCOTIA STEEL.

Imll of Past Tears Operstleas—Pressât Ftmamelal 
Posittoa Compared with that at a Tear Age.

The annual meeting of the Nova Scotia Steel & 
Coal Company was held in Montreal a week ago. 
In order that our readers may judge what progress 
has been made, we append in a concise form the 
figures (or the years 1907 and 1908.

During the year four quarterly dividends of 2 per 
cent, each on the preferred stock of the company 
were |iaid and one dividend at the rate of 1 1-2 per 
cent, was paid in March last on the common stock.

The CAMAGUEY Company S comparative state
ment of earnings for January, muR uirq. follows: 
lows :i

Jen., HR is Jan.. HXM) Inrrease
$7,666.89 $11.337.181 $3.781.11

. .. 3,924.72 6.349.78 1.426.06

The Demi kaka Ki n run Company’s compara
tive Statement of Earnings for January 1908-09 fol
lows :—
Uroai.. .
Net . ..

come.
CrotM 
Net .

Jan., 19V9 Invreuw- 
Sll.uti7.87 Sl.137.2r» 

6.44684 1,190.66

Jan., ltiU8
........... Sti.titktni
......... 4.266.29

The Porto Rico Railways Company’s Compara
tive Statement of learnings for January, hr*), fol
lows :— Jan . 1909 Invreaw

$33.936 45 $3.107.24
17,095.77 2,602.46

Jan . DRW
........ $30.818.21
............. 14.493.32

The Head Office of the newly organized com 
pally called the Western Coal & Coke Co. i- to be in 
this city. The new company is a reorganization of 
the old Western ( >il & Coal Consolidated Company. 
Montreal capitalists are associated.

Subscriptions were last week invited in London 
(or il,000,000 Grand Trunk Pacific 4 per cent, de
bentures at 90, redeemable in 193G at 105.

Gros» .
Net

L
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Prominent Topics.President R. E. Harris stated that the directors 
have thought it best not to declare any further divid
end on the common stock until financial arrange
ments of the company are completed as to increased 
capitalization.

Sir Wilfrid Laurier has an
nounced his intention of adding 

Foreigm Mlmteter. (() the cabinet a Minister of Ex
ternal Affairs, whose position 

would obviously be analagous to that of a Minister 
of Foreign Affairs. The proposition has been var
iously received. Some people profess to see in it a 
great step in the direction of greater Canadian au
tonomy ; others a step towards complete diplomatic 
independence. There can be no such thing as coin 
plete diplomatic independence, coincident with the 
colonial status. The project is probably regarded 
by the Dominion Government chiefly as a matter 
of convenience and greater efficiency in co-operat
ing with the liritish diplomatic service in negotia
tions affecting the interests of Canada. It is highly 
desirable that the liritish diplomatic service should 
be imperial in the best sense of the term and to this 
end, that it should be partly recruited by men know 
ing something about the interests of the King s 
dominions over the seas. Any Canadian envoys 
must of necessity be subordinate to the representa
tives of His Majesty's Government, but their train 
ing in this capacity may well fit them for greater 
work.

A Cusllu

ProRt and less Account.
Or.

1907
Interest paid on bonds and to bank, etc..1248,8S6 
Accrued Interest on outstanding con

solidated bonds, December 31................
Paid on sinking fund......................................
Dividend on preferred shares.....................  82,400
Dividend on common shares......................
Directors’ remuneration..................................
Transferred to teaerve funds for de

preciation, renewals, etc..........................
Improvements and betterments to plant

written 06..........................................................
Transferred to lire Insurance fund.. ..
Balance carried forward

1908
1263.660

18,000
100,400
82.400
74.814
12,600

18,000
98,680

299,256
12,600

76,746158,905

86,808
2,767

1,219.221
4,344

1,202,604

I12,126,576 11,937,306
Cr.

11,202.604
734,702

Beginning of year by balance.. ..$1,180,784 
By profits for year ended Dec. 31.. 944,791 '

$2,126.675 $1,937,306

$1,219,221$1.202,604Dec. 31, by balance

issued hv Mr. Robb, theA report
City Assessment. City Treasurer shows that the 

total assessments of the City of 
Montreal have increased during the year i<s>8 from 
$„*i 6.840,71<> to $234,821,903, an increase of $17. 
<181,284. This includes $1.014,013 for Mount Royal 
ward recently annexed. In the same period, the 
exemptions have risen from $55.014,313 to $|'4.33S 
513, an increase of $8.421.2<x>. I he exemptions by 
wards are as follows:—

Assets.
Property and Mines —

Cost of properties owned and
operated by the company............... $11,897,803
Current Assets—

Inventories....................................................
Cash, ledger accounts and bills re

ceivable......................................................

190819117

$12,219,538

$1,291,213$1,194.541

626.038718,637

$1.916.261$1,913,078

$14,136,789$13,810,881 1908
$:i,t:i:t,9iMi 

2.502.160 
1,159,0181 
2.610,440 
1,246.200 

11.286.950 
10 614.450 
3.935,650 
3.032.900 
2,375,850 
2.488,350 
2.643.2181 
1,833.276 
2.680.660 

876.850 
601,9191 

1,097.270 
4,647.663 
3.301,260 
1,477.860 

991.135

1907.
.. .. $2,029.1181 
. .. 2.239,850
, .. 603,600
. .. 2.434.1881
,. .. 1.045.925
.. .. 11.182.650 
. .. 9,360,760

.. .. 3,772.61»
.. 2.770.750
.. 2,304.300

.. .. 2,430,300
.. 2.430.0181
.. 1,938,100

.. .. 2,412,060
838,360 

,. .. 675,1891
.. 1.073.700

610.708 V. .. 3,412,160 
.. .. T,454.960

Ward
Hast...................................
Centre...............................
West...................................
at. Ann’s.......................

Z I at. Joseph.....................
at. Andrew....................
8t. George.....................
at Imwrence...............
8t. lamia........................
St. James.......................
Istfontalne...................
Papineau.........................
at. Mary........................
Itochelaga.....................
at. Jean Baptiste..
Duvernay........................
8t. Gabriel....................
at. Denis........................
8t. Henri......................
8te. Cunvgonde.. .. 
Mount Royal..............

Liabilities.
Capital Stock-

Preferred.................
Common................

$1.030.000
4,987.618)

$ 1,030,0(8) 
. 4,987.600

$6,017.6(8)$6,017,600
Bonds-

Total Issues..............................
Called and cancelled.. ..

$4.000,(88)
438.500

$4.1881,000
340,000

$3,561,500$3,660.000

$438.507$341.664Sinking fund.................
Current Uablllttee—

Pay rolls and account» not yet due $196,483 
Bond coupons not presented.. .. 2,396
Bond coupons due Jan. 1................. 75,uou
Quarterly dividend on preferred

shares payable Jan. 16..................
Common Dividend....................................
Accrued Interest on consolidated

bonds not yet due................ ..... ..
Interest on consolidated bonds re

deemed .......................................................
Bills payable and caah advances..

$196.883
1,980

75.000

20,60020,600
74.814

$64,335,51818.000 $66,914,31318,000 Totals
The continued obstruction in the 
United States Senate to the In
ternational Waterways Treaty, 
aptly illustrates the clumsiness of 

the American diplomatic system. Happily there 
seems to be no radical difference of opinion between 
Americans and Canadians generally as to the sub 
stantial fairness and wisdom of the terms of u 
treaty. Its general effect is to frankly recognise lie 
community of interest and rights of the l m e- 
States anil Canada in the great waterways wlmh 
nature made common to both. Water or p"

6,700
930,183

4,360
616,610 Tb# Waterway» 

Treaty.$1,249,346$1,007,162

$760.000$750,000General reserve,

Special Reserve Account*—
Reserve for general depreciation 

and for unusual expenses and
renewals....................................................

Klre Insurance fund............................... , __
Surplus profit and lose.........................  1,202,604

$867,226
42,389

1,219,221

$792,237
39,623

$14,1»,789$12,110,181
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BANK OF MONTREAL lacorworntad by Ael 
nf^faellamnair«fbnshsd i a 17

Capital (a// paid up), $14.400.000.00. Rest, $12,000,000.00. Undivided Profite, t217.628.S6
HEAD OFFICE - - MONTREAL 

BOARD OP DIRECTORS
Rt llo*. Lord rtraihcona and Mount Koval, O.C.M.O., Hon»*try 

■ liirNMOND, K.C.M.G , C.V.O. Prendent. Si* Ki»wari> Clovston. Bart., Vice-Pr indent
ANon. Hon. Ko*r. Maceav. K. B. Gbbbn-hirlds. Jamu Rom. Sir. Tnomab Shavohnbaat, K.C.V.O,

Si* u H.UAM Macdonald. David Mobbicb. C. R. Ho*m**
81* Howard CtoreroN, Hart..General Manager A. Macnidrr ( ktef Intpetlor end Superintendent 0/Brnnokoa.

H. V. Mk**dith. A mitant General Manager, and Manager at Montreal. 
r**NRV SnM*mtendent of firantket firituk ( olumbia, W. H. SVAVBRT Superintendent 0/Branche» Maritime J+ammatt

V. I. Ht'ntrr, Inipntor of Nor three it and /irtluk Columbia Br ont hot. K. P. Winslow /ntportor Ontario Brant hot.
D. K. Ci abb*, /nipetto* Maritime Provinces and Newfoundland Brant he».

I
Hon. Sib’gboBg 

A. T. Patbrbon. K B.

C. Sw

THERE ARE 133 BRANCHES IN CANADA
ONTARIO-Cont. ONTARIO-Coni. NEW BRUNSWICK

Andover 
Bathurst 
Chatham 
Kdmundatee 
Fredericton 
(iiand Fails 
Hart land 
Marysville

QUEBEC Moncton
Buckingham shediac
cook ah ire St.John
Danville Woodstock
Ftaserville NOVA SCOTIA
C.iendmere Amherst
Lake Megantic Bridgewater
Levis Canso
Montreal (to Branches) (.lace Ray 
Quebec ( \ Branches) Halifas (a Branches) 
SawveiviHe Lunenburg
Ht. Hyacinthe Mahone Bay

IN THE UNITED STATES

I NW. PROVS.-Cont 
Regina, Saak 
Rosenfeld, Ms*. 
Saskatoon Bask, 
Winnipeg, Msn. (j brs) 

BRITISH COLUMBIA 
Armstrong 
Chilliwack 
Hnderby 

reenwood;

Nelson**
New Denver 
N. West 
Nicola 
Rose land 
Hummerlend 
Vancouver ( a Branches)

Victoria

NOVA SCOTIA-Cen 
Fort Hood 
Sydney 
Wolfvllle 
Yarmouth

ONTARIO
Toronto (6 Btanchea)
Trenton
Tweed
Wallace burg

Waterford

K-njatou

London 
Millbrook 
Mount Forest 
Newmarket 
Ottawa t3 Branches 
Parte 
Perth 
Peter two

Almonte

Be Sert 11
Brantford 
Brorkville 
Chatham 
Collmgwoed 
Cornwall 
lieeeronto 
Fglintoo 
Fenelon Falls 
Fori William 
Goderich 
tirimstiy 
Guelph 
Hamilton 
Holstein 
King City

villa PRINCE EDW.I8L. 
Charlottetown 

NORTH WESTProvg
Alt uns, Man.
Brandon, Man. 
Calgary, Alta. 
Caidston, Alta, 
F.dmonton, Alta. 
Gretna, Man.
Indian Head, Saak. 
Lethbridge, Alta. 
Magrsth, Alta. 
Medicine Hat, Alta. 
Oakville. Man.
Portage la Prairie, Man. 
Raymond, Alta

G

Port Arthu 
Port Hope

Stirling
Stratford

Sudbury

IN NEWFOUNDLAND
Ht John's Hank of Montreal 
Birch y Cove (Hay of Islands)- Bank of Montreal.
London - Bank®^^^mlfeaVT?*1 hreadueedle 

Btreet, K.C.-F. W. Tavlob, Ma

IN Mexico
Meaico, D.F—T, S. C. Sadndbbb, Manager.

( R. V. HebJcn )
-JW.A. Bog I Agente ji Pine St. 

I). T. Molineus |
China go-Bank of Montreal 1. M. G*BATA,Mgr. 
Spokane ( Weak.)—Hank of Montreal

New York

Bank and Branches.
BANKERS IN THE UNITED STATES! New Yonn, The National City Bank ; The Bank of New York, N.B.A. ; National Bank of 

Commerce in New York . National Park Bank Boarcn, The Merchants National Bank. Buffalo, The Marina National Bank, Buffalo 
Han Paancisco, The Pirat Natioaal Bank ; The Anglo Californian Bank, Ltd.

Cbt Bank of British north America
Incorporated by Royal Charter In IS40.

Reserve Fend
Eetabliehed in IMS.

Capital Paid Dp - $4.866,666 $2,536,000
COURT OF. DIRECTORS

Ricmabd H. Glth, Raq.
F A. Hoar a, Raq.
H J. B. Kbbdall, Raq.

Fbbd Lubbock, Ram 
C. W. ToMKineon, Raq. 
G no. D. Whatman. Raq.

Jon* H. BaoDin, Peq. 
John Janh Catbb. Fsq. 
J. It M Camfbbll, F»q.

3 GRACECHURCH STREET., LONDON, E.C.
W. 8. Goldby, Manager.

MEAD OFFICE
A. G. Wallis, Secretary

St. James Street, Montreal.Head Oil ice in Canada t
H. STI REMAN, General Manager.

JAM FS KLMfcLY, sup.nnt.Bd.nl el BraarkM.
H. B. MACKKNZIK, huperintendeet of Central Branches, Winnipeg 

JAMRS AM'FKSON ln»|*ctor O. K BOWLKY In
A. G. FRY, Assistant Inspector.

BRANCHES IN CANADA.
Inspector of Branch Return 
BHLT, Assistant Inspector.W. G. H.

Montreal Branch A. F. Rilia, Manager. 
Pavidron, Fask.
Pan son, Yukon 
Puck l ake. Sank. 
Ptmcana, B.C.
I">tpvan, Nask. 
k melon Falla, Out. 
kmlericton, Vjk 
lirreiinood, 8.C.
Halifax, N.8.
Hamilton, Ont 

" Weetinghouae A va

J B. Ambbosb,, Bab. Manager.
Hamilton .Victoria Av. North Battleford, Faak. Toronto, Ont. 
Hedley, R.C.
Kaelof B.C.
Kingston, Ont. 
ldCVlF, P. Q.
Ixrndon, Ont

** Hamilton, Road Reeton, Man.
** Market Square Rowland, B.C.

Longueuil, PQ.
Montreal, P. Q.

'* Ft. Catherine 8t 
Midland, Ont.

Alexander, Man. 
Aahcmft, H. C. 
Rettlefnrd. Sask. 
Belmont, Man. 
Hobcatgeon, < ‘nt. 
Brandon, Man. 
Brantford, Ont. 
Cainsville, Ont. 
Calgary, Alto 
Campbell ford, OnL 
I'arlnigford, Man.

North Vancouver, B.C. 
Oak River, Man. 
Ottawa, Ont.
Quebec, P.Q.

“ John’s Gate

“ King and 
Dnflerin 8to’. 

** Bloor A Lansdowne 
Trail, B. C. 
Vancouver, B. 0. 
Victoria, B. C 
Wart Toronto, Oat. 
Waaton, OnLRoethem, Hask.

Ft. John. N. B. Winnipeg. Man.
" Union Street Winyard. Saak. 

St. Stephen, N. B. York ton, Sask.
AGENCIES IN THE UH1TED STATES.

Nan Vo*a u Wall Street H. M. J. 1 
Ssim-mr Mrtet, J. C. V n »n and A. S. IB 
The Sank of Fnglaad. Me 

toasioF At.iMb I Itertcol- lUink of 
Bank of h»lsnd, I in’tied, srd t rant bo Ns 
Zeeland— I men Bank of Au»lr*lta, Limited.

Credit Lyonnais. 1 
a# Issue* t irruiat N 

at the Bank's Branches.

McMicmabl A W. T. OL
. Agents.

eiars. Olyn k Co.
Liveiwm). s<ot land—National Bank of F cot land. Limited and Branches. Ireland—Provincial 

lions! sank Limited, and Franches. Australia—Vnion Bank of Australia, Limited. Rew
ind ia. ( hms and Japan-Mercantile Bank of India Limited. West Indies-Dolaaial 

yon*-! ledit 1 vonasu. a tents in Canada for the Colonial Bank, London and Weal Indies, 
otes foi 1 tavellera avails) le in all parts of the World. Drafts on booth Africa and Waal todies maj beobtotoed

-ivbb. Agents- 
CniCAGo. Merchants Loanka anu Trust Co.r f

»



THE CHRONICLE.Emm ary jfi. 1009 .V'l

in favour of restricting the veto power of theam! irrigation purposes as well as water for naviga 
tion comes within the scope of the treaty and it 

to he generally conceded that the international 
commissioners on both sides have shown every dis
position to he fair in the delicate work of dividing the 
rights. To provide directly for every possible con
tingency of the future in such a connection is ob
viously impossible; and the Treaty proposes to pro 
vide for them indirectly by the appointment of a 
permanent international joint commission with large 
powers, under reasonable restrictions.

An event of more than local 
The Grand Trunk or provincial interest has been 

the completion and o|iening of 
the new Grand Trunk shops at 

Stratford, Ont., General Manager Hays, m company 
with several prominent members of his staff, was 
publicly entertained at a banquet 111 celebration. 
Every satisfaction is expressed on all sides at the 
outcome of the million and a halt dollars expended

nions
Upper House. The Premier himself had to declare 
the motion one of non-confidence, although it was 
the logical outcome of numerous ministerial

chance
seems

It gave Mr. Ilalfottr
the Government with fearing 

submit their convictions to the test of elec
toral opinion and of (minting out that the rejection 
of Government measures by the Lords had won the 
manifest approval of the countrv. The motion came 

inglorious end on a vote of gjy to 47.

orations.
tauntto

!

to an
Long delayed, but inevitable, was 

Delayed Price the United States Steel t orpora- 
Rendjnatment. turn's price-lowering of a week ago.

After months of attempted bolster
ing up, at almost high-level prices, the "powers" of 
the trade have had to make practical acknowledge
ment of their failure to maintain artificial comb-

in Ontario

turns.
Apparently, “Canny Andy" Carnegie was not so 

far out when he lately remarked that had he lieen 
in active business during I90S, he would have 
promptly and considerably reduced prices, stimu
lated the demand for steel and tempted construc
tors to undertake new work.

The New York Evening Post draws attention to 
the faet that it was just in this way that the textile 
manufacturers of the United States met the situa
tion. They, too, were confronted with merchants 
loaded up with goods bought at the high prices 
of the "boom times;" yet, as soon as the real con
ditions of 1908 were visible, the mills at once re
duced wages and production, and cut prices all the

The result is seen in

on the works.
(if Canada's twenty-three thousand miles of rail- 

in ( tntario. Thirty six 
through, or are des-

wav. eight thousand are 
trains a day start from, pa 
tilled for Stratford, which is enough to show its im 
portance as a railway centre and a distributing point.

Speaking of the relation between railroads and 
public Mr Hays closed his well-timed remarks as 
follows :

"We are always willing to discuss anything that 
looks for the material liencfit of our patrons, and 

pleased to serve you ill anything that will per
tain to the interest of the railway. 1 believe in the 
old admonifîon 'Come, let us reason together,' and 
liefore taking legislation and other forcible means, 
consider matters carefully and reasonably, and I 
think the result will be very Ix-ncficial."

ss

arc

way from 25 to 50 |ier cent, 
the present condition of the dry goods trade, which, 
almost alone among 1 nited States standard indus- 

a I most on lines of normaltries, is moving now- 
activity.One of the clauses of the Mont-

An Elevated real Terminal Hill provides that : 
Railway Scheme. - | hc company may lay out, con

struct and operate an elevated 
. railway from the western limits of the ( it y of 

Montreal to the eastern limits of the town of Mai
sonneuve."

“Where the company requires 
said railway on the river front, or upon ain
si reels of the said city or town, the route of the 
said elevated railway shill be subject to the 
approval of the Cite t. oitneil of the said city and 
the Municipal Council of the said town, respective
ly, and in case of disagreement between the 
p’any and the said councils, or either of them, the 
route shall lie determined by the Board of Railway 
Commissioners for Canada.

Our impression is that Montreal can get along 
for many years to come without the disfigurement 
of an elevated railway, as the term is understood 
on this continent. Before long we shall probably 
have to consider the necessity of some means of 
rapid transit to supplement the surface roads; but 
what would seem to he particularly indicated for 
Montreal by climatic and other conditions 
underground railway.

It is very fitting that one 
of the latest movements

Conservation Conference. 0f that mighty hunter.
Theodore

his presidential capacity should be the convening 
of an international conference at Washington re- 

the United States, Canada and Mexieo,

North American

Roosevelt ill

presenting
with a view to protecting the forests and the game 
of this continent, from influences threatening their 
quick destruction. Somebody had to take 
the initiative and there is nolmdy more fit than Mi. 
Roosevelt, and we do not know that either C anada 
01 Mexico has any better right than the United 
States to exercise the virtue of hospitality in this 
connection. All three countries arc face to face with 

Eire, flood, drought and wanton 
know nothing about international 

learn from

to construct the 
cross

l olll-

eomtnon perils, 
waste of game 
iKumdarics. In all such matters we can 
each other and help each other.

The Cite Council has voted to defer 
Civic Reform action for a year as to reducing the 

membership of the Council; I here
some-disposition among the aldermen to try a 

what timid experiment, in the way of an administra
tive hoard of control. It cannot be too strongly 
emphasised that the first essentials of an adminis
trative board are that it shall be independent 
of the aldermen, permanent in general character and 
sufficiently well paid to ensure getting the services 
of the best men.

is a
is an

The Asquith Government was put 
The Hoeie ef into rather an awkward position by 

the indiscretion of one of its support
ers, Mr. Xrtlmr Poiisonby, calling 

for a premature declaration by the House of t'mn-

Lordi.
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It LONDON &
LANCASHIRE
FIRE

LONDON &
§ LANCASHIRE 
GUARANTEE &

ACCIDENT COMPANY

f

i
INSURANCE. COMPANY

OF CANADA

, Y

ONTARIO AND NORTH WEST BRANCH
TORONTO . TORONTOHead Office• llchmoad Steel. B*el.

Applications (or Agencies Invited.

ALEX. MacLEAN,
Manager end Secretary

PROVINCE OF QUEBEC BRANCH
164 St. jaara St., cor. St. Joko St.. MOMIÏAI.

Al I HU) WRIGHT,
President

THEASADiA ™E INSUBANCE
$400,000.00 For Agency Contract., Ontario andQeeb.c apply toi 
$300 000 00 branch orner. 200 st. iames .\t.. wcmhiai

W. J NESBITT. Supl. ol Alcnoc. 
Total (".ash A*.et»(ns at Dec. 3l.t last!,$.107.671.24 MANITOBA. AIBKRTA »»d S*S**TCHEW*N

100,000.00 THUS BRUC-E, Kcid.nl M,niter. Biilm.n Block. WIssIpM

$607,671.24 BRITISH COLOMBIA 
Llabllltl... lacl. Eelnsnrance Reserve 64.400.34

$34.1.270.70

CAPITAL SUBSCRIBED, 
CAPITAL PAID-UP.

Uncalled Capital

CORBETT * DONALD. C.en A «en». V.ncoov.r, B C.
Tki, K>und Canadian Compnn» ia now prepared loacc.pl koninca 

direct lhrou4hout Canada at tariff rale*

- - MontrealT. L. MORRISEY, Manager,

I Can You Sell Life Insurance?

THE MUTUAL LIFEIf You Are Confident<
Hint you can sell llle Insurant e II allied with the 
right Company Issuing the right kind til a po
lity, and .ire not satisfied with the suit ess you 
have attained In the past, try an Iqultable ton- 
tract. tou will at note dlstover- 
Isti That the State endorsement ol the Standard 

Policy convinces the most skeplli at applltant 
that Its provisions are absolutely In his Interest.

2nd 1 That when It Is further demonstrated that 
thetqultahle Is the strongest Company In exist- 
erne. tl,e average man will prefer It to any 
other.

Insurance Company of New York

STRONGEST 
IN THE 

WORLD

1 OLDEST
IN

AMERICA

Largest Margin of Assets in 
Excess of Legal Liabilities.

No Company more Econom
ically Managed to day.

The only Company which has 
increase lits dividend scale four 
years in succession—1906, 1907, 
1908, 1909.

! -
Ird: That the prompt pat ment ol all fust death 

1lalms by the Iqoltalile (whlth Is the 1 lilel 
turn lion ol any life Insurante tninpany) will 
enable you to set ure business whltlt might 
otherwise go elsewhere.
Iqultable representatives are making money.

1er l.fcraallon ragirdlnf a. agency iddr.ii :

Ù,

1 GEORGE T. WILSON,
For terms to producing agents address :2nd Vice-President,Is GEORGE T. DEXTER, 2nd Vice-PresideittThe Equitable Life Assce. Society 

of the United States.
120 Broadway,

it'
Nkw You*, N. Y.jt Nassau Strbbt,

1
I .I NEW YORK.
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From Provinces by the Sen
VIEW AS TO DOMINION STEEL-COAL 

MATTERS.
Nora Scotia Legislature has In Hand tor 

Scanlon—AnotNer Project to Harneae the Tides 
of Fondy—Prince Edward Island's Finances.

A rather sensational dispatch from 
A astro-Servi an Belgrade announces great prvpara- 
Wnr Rumours. iknts for war with Austria. As is 

not unusual, radical and devastat
ing novelties in warfare are promised ; hand grenades, 
and egg-shaped bombs fired front carbines are to 
produce such slaughter as the world has never seen.
It was the same before the Franco-German war; the I y]r | H, Plummer, president of the Dominion Iron 
chassepot rifle and the mitrailleuse between them & Stc'cl Company, accompanied by Mr. Hector
threatened to work so much havoc among the t.cr- \[ci,mCs, K.C., counsel in the Steel-Coal litigation,

actually to win a certain amount of foreign arrjvc(j at Sydney this week, 
sympathy for the doomed Teutons. I lie Servians I YVith reference to the probable nature of any 
talk too much to be dangerous. They will not even consu|tation liclwccn Mr. Plummer and the 1 rc- 
be allowed the privilege of making war unless sonic mK,r of Nova Scotia, it is interesting to note a
greater power wants war. recent pronouncement of the Halifax Chronicle

Our Carnival visitors were treated generally considered as reflecting views of the 
possible variety of Canadian provincial government. It says: 

winter weather, including some of I "If these companies refuse to ,
the best. They had severe cold, and heavy thaws. Legislature will have to intervene am >y • ' 
they had rain,'sleet, snow and fog and they had a commission ofexperts^determine: what the Coa
some exquisitely mild, clear and vet bracing atiuos- Company can afford to ?.» therefor and
..here The man who could not find in tins variety the Steel ( ompany can afford to ^ ‘hcretor, ana 
the kind of winter weather he wanted will have to then by legislative enactmen compel the accepta

by both companies of these terms.
.... . . ( 4. 1 I Nov» Scotia Legislature.

D*mlmU> Ira. A St..l pa'ny's offer to the Steel The third session of the eleventh Legisla^ure^of 
smd Dominion Oral. Company has been made Nova Scotia is now under way. ■

public and is along the the throne recently foreshadowed legislation pro

rs&e-ii - ss •ssss.t,3* tSÆ ÈS » «-*• a. ■ 13Ÿ2Â
regulating and controlling rates for telephone lines 
and electric lighting.

HALIFAX

What

mans as

The Coralral to every to terms, thecome

try the tropics.

d* >
CANADA NORTHWEST LAND CO.

The Canada Northwest Land Company's an- I Domi.lo. over See ..d Air.
nual reixtrt shows only 8/>y2 acres of farm lands A project for harnessing the world-famous titles 
to have been sold during 1908, the lowest showing of lhc Ray „f Fundy for mechanical purposes, has 
since 1 tjoS- However, the price lier acre was $11.13, ]r,l to a company being organized which will pen- 
only 20 cents less than the h/V record of $11.33. tl(,n the Dominion Parliament for an act ot mcor- 
With recovery in the tide of immigration, and ration I„ its petition the company indicates 
with an increasing influx of well-to-do American that its purpose is to develop electric power and it
farmers, the 1909 showing bids fair to show a ^ks authority to construct dams across a large
marked advance upon that of the past year. The I mimbcr of rivers. ...
company is in a strong position financially—the The maritime provinces seek to assert dominion
capital having all lieen paid off with the exception over the air as well as the sea. Alexander Graham 
of a nominal amount of $1 (icr share. Proceeds |!e||-s atrial experiment association this week con- 
in hand have made |iossible an initial distribution ,mllcd their tests on the ice on the liras dUr laxes 
of $5 per share in realization of assets payable :lt Paddcck. Mr. Douglas McCurdy, secretary 
April is. Averaging the companys $19.683 se- cf the association, eclipsed all records ot tne 
lected acres at $11, its assets aggregate $7,350,000 asSociation by flying four and a half miles at an
—about $125 for each of the 58.707 shares. elevation of lietwcen forty and fifty feet in the air

Thf. Report of the Halifax Tramway Company and turning a complete circle, 
for the year ending December 31, shows total re- atrrac o« Bd.ratlra.

. ceints of $424,618, an increase of more than $ig,- "Right little, tight little" Prince Edward Island 
000 over 1907. Net earnings were $I59.<)<>5. w'»ch faces like some larger governments, something ot 
is over 11 tier cent. u|>on the capital stock. After a deficit. . . .
the usual dividends and other charges arc deducted Thc public accounts, presented m the legislature 
the surplus account is increased by over $<x>,ooo s|,ow ordinary expenditures for thc fiscal year end- 
for thc year. Total earnings have doubled since c() September 30, 1908, to tie $377/102; capital ex- 
,8,,. aI„l net earnings available for dividends on ™nditurc, $43.215; ordinary receipts $300,001. 
the stock have almost trebled in thc decade Education, costing $127,000, was the largest item

THE SENTENCING OF POLICE CHIEF MALONE, of - no mean distinction for thenS^ ’«t province.
s;L” * imvri........ " .1- ray
of one of thc strangest cases ever before a Can- $263,081. taxes onot*™ $,,i0oo; banks,
adian Court His attempted murder of a constable- insurancean ig.cx»; onPland. $28,000; roads, 
accomplice led to thc discovery of their having led |7.ooo, ">con^. ^ 
for months a career of arson and burglary. $n,ooo, succession amic, -r

—
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THIRTY-SEVENTH FINANCIAL STATEMENT
- UK THE -

CONFEDERATION LIFE ASSOCIATION
For the year ended DECEMBER 3let, 1908.

CASH STATEMENT.
DISBURSEMENTS.RECEIPTS.

Net lnwutvd Awt*, Der. SI, 1W7..............|12,iltl7,4W SCI
Premiums.

First War..
Itvlivw.il , .
Annuity.. ..

To Policyholders.
Death Claims....................
Endowments.........................
Annuities...............................
Surrendeml Pollvivs .. . 
(’ash Profits.........................

. ..$441.730 39 
. .. 3S3 049 53 

. . .. 24,007 77 
. .. 149,598 04 
. .. 81.400 38

.... $ 200,330 11 
.. i 410.293 :
. . . 20.470 95

-------$1,080,458 11$1,091,106 99 
12,011 87 Directors’, Officers*, Auditors*, and Em

ployees* Salaries and Travelling Ex
penses at Head and Branch Offices.. ..

(ienenil Agents* Salaries................................
General Agents* Expenses............................
Commissions.......................................................
Government Taxes, License Fees, etc.. ..
Solicitors* Fees and Expenses.....................
Postage...............................................................
Agency Expenses................... ..........................
Medical Expenses..............................................
(Ieneral Exin-nsee.............................................
Printing and Stationery................................
Advertising and Advertising Literature.. 
Rent. Light, Fuel, and Caretaking.. ..
Furniture............................. .............................
Investment Expenses....................................
Dividend to Stockholders..............................

Ivcss Re Assurances. . . .

Interest and Rents, Net...............................
Profit arising from .Sales of Securities, etc.,

1.078.495 12 
050,331 59 110,508 71 

98,648*89 
31,820 00 

125,158 35 
21.290 02 
4,497 15 
7,183 83 
2,083 48 

19,247 07 
9,551 19 

10,868 65 
14,909 34 
23,448 37 

5.599 16 
4.317 32 

15,000 00
Net Invested Assets, l)ec. *31, 1908.. .. 12,844,614 47

2,854 26Net

$14,435,161 27$14,435,161 27

BALANCE SHEET
LIABILITIES.

Reinsurance I .lability on Outstanding In
surances 4Hni. 3, 3% and 4% per cent), 
and on Annuities (U.O. *3% per cent.). .$12,173,486 00 

Death Claims Advised hut not yet Paid (In
cluding all claims to date whether form
ally proved or not)..................................

Endowment Claims ...................................
Present value of Instalment Death Claims 
Present Value of Instalment Endowment

Claims.............................................................
Present value of Profits to Policyholders 

applied In reduction of premiums not
yet due .........................................................

Declared Profits to Policyholders...............
«Capital Stock Paid up.................................
Premiums paid in Advance......................
(ieneral Expenses...........................................
Cash Surplus above all Liabilities (Com

pany's Standard)..........................................

ASSETS.
First Mortgages on Real Eslate
Bonds and Debenture*.................
Stocks...............................................
Policies of other Companies..
Real Estate, including Company*» Buildings

at Toronto and Winnipeg..........................
Uians on Bunds, Stocks or other Collaterals 
Iamui* on Company'» Policies . ..
Sundry Items......................................
Cash In Rank* and at Head Office

$5,197,094 51 
4,074,093 48 

439,044 84 
1,087 72

50.973 77
UÉ6 IS

23.302 00

1,252.398 06 
50,568 25 

. .. 1,096,224 19 
. . .. 3.195 00
.... 131.845 78 1,970 00

$12.845,552 43 
937 96 62.791 00 

3,614 64 
100,000 00 

3,476 66 
9,137 47

Less Current Account*

Net Invested Aiwets (as per cash statement ) 12,844.014 47
202,819 04Interest Due «ml An rued

Net Outstanding and Inferred Premiums 
(Reserve thereon included In Liabilities) 414,535 GO

1,091.529 65

$13,521.969 71

J. K. MACDONALD. Managing Director.
Audited and found correct,

R. K. Spence, K.C.A, (Can ) 1 
A.C Neff F.C. A ,_________ f

$13,521,969 71
Auditor*

•7,370,104.00 
. 6,869,679.00 
49,756,369.00i Applications Received 

New Polit ies Issued. 
Assurances in Force

INSURANCE
ACCOUNT.

The lull Annual Report i. in the Pre»., and will shortly be leeued.

OFFICERS AND DIRECTORS:
KKKIl'K WYLD. K«q., Vice-Piwhlenlf.

JOHN MACDONALD, Km,.
W. II MATTUKWS, Kn(.,XV. II IlKATIY, K*|, Pneiilenl. 

HUN. JA* YOUNG s. KUKDUKlMEll, K.M,.
I>. K. WILK1K, Kuq. CAWTHKA MUI.UCK, Kuq. 
J. K. MACDONALD, Mutinying Diiwtor.

K. li. OSI.KIi, K«, M l*.
WM. XXTIVTK, Km, AliTllt'lt JUKKS JUHNSON, Kuq., M D. 

XV ( M ACDONALD, Hecretarv end Actuary.

HEAD OFFICE. TORONTO. CANADA.
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to that paid by the Government to others. Mr. 
Fielding said lie intended to go into the question 
of savings bank de[>osits in his budget speech. It 

not the intention to increase the rates, the 
bond purchases being deemed

From the Capital
parliamentary doihos and discussions.

rtneme* Reitew-Aetmel asd PowtbU was
arrangement as to 
preferable.

Railway
Output of the Mlat-Wellaad t.. OeoraUn Bay 

Caual—Reeeat Departmental Report».
For 0» Enlarged Welland Canal.

BIWliilSEi
common stock from $150,000,000 to $20°,00°,ooo. C ^ rcarhcs Ilc states that the larger class of 
The Minister of Justice made clear that the com ,s Df from 500 to 600 feet 111 length, using the
pany was not doing anything illegal or immoral 11 gault cana,s> should be provided for on an en
tile disposition it proposed to make of the adUi- ^ . Weljand The depth of water should lie
ttonal number of shares by distributing those shares feçt ,,)c rcac|ics, and not less than 22 feet on 
among their stockholders at a figure less than the -> ^ si„s Further, the canal prism should 
market price, but not below par. I11 the opinion wldcncd. Referring to the Georgian Hay ( anal 
of Mr. Aylcsworth, if the company had decided M Butler emphasizes that its economicto declare a special dividend there would h "^cial aspects should be carefully looked 
been no suggestion that the course adopte l was (>pforc „ is undertaken. Under the most
immoral or illegitimate, and lie could secjJ'', favourable conditions many years would be reqmr- 
fercncc between the course the company proposed co„,p|etc it. In an enlarged Welland Canal
to take and declaring a special dividend It c ^ cxis(u canal would ilsclf facilitate construc- 
C.P.R was living up to its contract with the public rcsulting in its early completion, while the
he could not see how any man in CanadaJ“db* cost would he but a fraction of that entailed by 
right to complain of the course of action takei the larger scheme. The increase 111 the Panama
the company in its financial affairs • Canal's estimated cost to $360,000,000 illustrates

lm|Kirtant among the private bills c jlow early calculations often fail,
committee tins session is the measure Priding for "ow ^ ,t.tl<u...

tionalc l « ixjwer to the company : the working cx|>eiises being $<),505"-,05" showing .
000,000). One ’.^tuiTconsolidated deben- ! Joss of $60726. The Intercolon,a Railways
ture*stock the aggregale amount of interest on working expenses were $9. < 57-435. U,rT,car” 
winch must not exceed one hundred thousand being $9.173,558. a profit of $16,123- excess
HJt&ÏSttSK titoESUMR"1

ssitni •» =,
’ -the measure at first contained no $23,684,000 was charged to capital, $-,- 5> 1

l,fma" to how tte additional capital was Lo^and $9.595.295 to revenue. api.al ex- 
to be utilized and a clause was therefore inserted penditure included $18,910,440 o 
in committee'to the edfect that the money must lie Transcontinental. $,,.377.491. made
ex,-ended in general betterments. I he LCR expenditure ^^’$^,57.435 on

Cl-.*. »a .«1- Mmt onThe Prince Edward Island
duS"'-s g^STn.ea capacity^r the Mari Department £

an“ dëm in this^aA^tinodes for the deportation bëdë’andTegisierLd' in thfDominion
of American silver now being circulated ^ (hc year was 3q2, measuring 38,410 tons
Dominion which in amount is estimated at $ , . tf with a total estimated value of $1,728,450.
000 or over. The manufacture ‘"Canada of » register,^ q{ on the register book.

^•^rlrài£s.8i" "=!
Government contemplates the adoptio^ a ^y.n ada ranks tenth among the maritime countries of
ÏLÏSÆ.- V!b -ha, *,»"« k-d-- ...n

thcr the Government intended to increase the in 
tcrest on the money deposited m Government 
savings banks until the said interest shall be equal

1

! '
I

of the

I

■1

I

* *
An Issue OF $1.500,000 25-years 4 per rent. g» d 

bonds bv the r.ritish Canadian Asbestos Company 
in London k announced.
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the bank 0it.

On behalf of the Underwriten 
offers for Public Subscription (

The Montreal and St. Lambert eI ;
1st Mortgage Sinking Fund 6 per cent. Goll ( 

and Interest, carrying 50 per In
Bonds in the Denomination of $100 and $500, intereJp

NATIONAL TRUST CO., MONTREAL_____ " I

The Montreal and St. Lambert Terminal Development Company I
$350,000 1
$300,000 1

;i
-

AUTHORIZED CAPITAL - 
AUTHORIZED BOND ISSUE -

DIRECTORS.
1 Prei. Grcenshields, Ltd., Montreal.
À Director of the Bank of Montreal.
( Director Grand Trunk Pacific Ry.

4th Vice-President Grand Trunk Ry. _ 
Vice-President Richelieu & Ontario Navigation 

Company.
5th Vice-President Grand Trunk Ry.
Treasurer Grand Trunk Ry.

E. B. GREENSHIELDS, Montreal----
II {WILLIAM WAINWRIOHT, Montrealh

M. M. REYNOLDS, Hontreal—
FRANK SCOTT. Montreal---------
D. LORNE McQIBBON, Hontreal-------------- P"» Canadian Consolidated Rubber Co.. Ltd
A. O. BROOKE CLAXTON, K.C-, Hontreal Messrs Claxton & Ker, Barristers, Montreal. 
GODFREY BIRD, Hontreal-------------------M*r Bank of Toron,°' s‘- Lambert

¥
I !
I

Secretary- Treasurer, E A. HUHFORD. Hontreal.
The Montreal and St. Lambert Terminal Development Co. owns rome Ehtht MiUion (S^jM.OOO) 

square feel of land, to be improved for residential lots in St. Lambert, which is rî. ^r®7njJ# ,®^Iî 
situate on the St. l-ewrence 'River, directly opposite to and connected with the City of Montreal 
by the I utorta jubilee liridg, of the l.rand Trunk Ry.

The terminal yards of the Grand Trunk Railway plan, of which have been fuUy approved 
by the Board of Railway Commissioners, will occupy about 100 acres of land which is practically 
surrounded by the property of this Company. This makes the property a mos _-THE GRAND
T<îu'NKMRYr.l,'fHK)PINVKRCOLONlAÏI"KYtTn0^e('-KfjîrtAI Vt;RM(ÏNT and^DELAWARfc 

& HUDSON RY.
The Delaware A Hudson Ry. is also contemplating constructing at St. Lambert a large ter

minal yard for its Quebec extensions.
All of this means a large influx of railway employees of the better class, such as skilled mechanics 

and clerks, holding permanent positions and requiring dwellings in at. Lambert.

:

■

2.0
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»F TORONTO
$300,000
erminal Development Company »'

Coupon Bonds, due March ist, 1939. Par 
it. Bonus of Common Stock.
Payable Semi-annually, March 1st and September 1st.

. trustees for bondholders.

I
I

t
The Southern Counties Electric Ry...^cX^T^X td’ will'jivt eas^an^upid 

- Victoria Bridie, t«nil pass thr ““**> the rh^ p,hoyu|d PmaVe this property considerably more 
access to the centre ol the City °* M.0"'r5 . |h ccntre Qf ,he city ot Montreal will be about 15 
££%nd « to. J'-ky .«10 and to. o.h., ,„hu,ton »»"»«»'■

dllor «ear
wJhtiftis as s s sa s
at from 8c. to 20c per foot, or approximately $7U,auu

APPROXinATE ESTIMATE OF EARNINGS
Judging from result, of similar companies-and estimating conservatively the earnings on 

cottage sites, etc., would bring approximately the following .

500 lob of 2,500 square feet ® 8c 
500 “ " ; !2c

Ivia the 1
' ■

sales of

■I• $100,000 
125,000 
150,000 

- 187,500
150.000 '

1

12c.500 15c.500
20c.300

$712,500Total
Tokina the above as the minimum value of the Company’s property, these Bonds are amply

Hr r:t‘ its rt :i* ïit:#-¥£“» *. undendgncd who AFS^t^JÏA °l±;"Pol

SSdSV&MM to.°.hï«b«r'ber will bo nn.I.kd to iho bon™ ol 61» P«- CM. ol Iho ««

° Subscription List Opens March 1st and Closes March 6th, 1909.
All applications for Bonds must be accompanied by a deposit of *60

balance wilf be payable 15.per cent onMj»»tment. P ‘umbc?ofd ^„n8 j,Allotted than is 
days, 25 per cent, m 90 days after a{KH?1 Vill Ik cred ted in reduction of the balance due. and
■""rd 'A--*-.' ” guardian1" building

MONTREAL

l

{

>

in cases

J. A. Mackay « Co. . . I

So



F
I Flhhuaby 2ü, îyyTHE CHRONICLE.

61 Prosperous and Progressive M
I L !

SUN LIFE OF CANADA i ! /1 <!

The Results lor 1908\
Assurances issued and paid for in cash during 1908... - $19,783,071 21

1,903,877 9U

6,949,601 98 
700,313 73

„ 29,238.625 51
2,749,930 3l>

361,471 12

Increase over 1907 .................................  - .............-........

Cash Income from Premiums, Interest, Rents, etc..... •
Increase over 1907 .... .. ...................................

Assets as at 31st December, 1908----------------
Increase over 1907 .................. ......- ••• ••• •

Surplus distributed to Policyholders in 1908 .
Surplus, 31st December, 1908 over all liabilities and 

• capital, the 11m. Table 3J and 3 per cent, interest----
Increase over 1907 —... ....

2,696,303 95
519,419 S3

4,118,491 91Surplus, Government Standard -------------------------------
Death Claims, Matured Endowments, and other payments

to Policyholders during 1908 ------------------------------- “6J 05
Payments to Policyholders since organization ........... ........ 20,418,983 44
Life Assurances in force December 31st, 1908----------------  119,517,740 89

THE COMPANY’S GROWTH

LIFE ASSURANCKS 
IN FORCE

ASSETS
(Exclusive ol Uncalled 

Capital)INCOME
..

1,046,360,00 
3.374,683,43 

11.931,316.21 
49.693,405.65

29,238,525.51 119,517,740.87

96,461.95 $
349,626.60 

1,536,816.21 
8.231,911.81

48,210.93 $
127,505 87 
675,273 58 

2.327.913.60

1872 -.... -
1878 ------
1888 ........ I
1898

6,949,601.981908

MONTREALHEAD OFFICEi
-

5. H. EWINO, Vlcc.-PresI R. n AC AU LAY, President.
T. B. MACAULAY, F.I.A., Managing Director and Secretary.
QEO. WILKINS, n.D., n.R.C.S. Eng., Chief Medical Officer.

E. A. HACNUTT, Trcae.

? •|

ARTHUR B. WOOD, F.I.A., Actuary.
F. G. COPE, Assistant Secretary and Supt. of Agencies.

I)
Montreal City Agency, 1st Floor, Guardian Building, 160 St. James Street. 

J. C. STANTON, Jr., Manager.

1
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Traffic Earninds.Stock Exchange Notes
The gross traffic earnings of the Grand 1 runk 

Canadian Pacific. Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit United and 
Havana street railways, up to the most recent date 

compared with the corresponding 
follows :

Montreal, February 25, 19011.
The market closed at a lower level with decline® run

ning from a fraction to lour points with few exceptions. 
One or two specialties alone showing advances over thv 
closing prices a week ago. British Canadian A si rest os 
which closed at 79 a week ago advanced to M and closed 
with 80 1-8 bid. Halifax Tram which closed with 109 bid 
was the only other stock showing a gain In price. The 
weak and heavy market In New York of course had an 
Influence on the local market, but the outstanding feature 
here was the limited volume of selling at the lower level. 
Quebec Hallway was prominent and on sales of ovt r 2.000 
shares advanced to 47 1-2, but reacted to 4:t 1-2. equivalent 
to last week's closing quotations. Dominion Iron ( <»m- 
mon was the most active stock and over 20.*H)0 «bares 
changed hands at a decline of 4 1-8 point* or over 8 points 
from the highest of the movement. Dominion Coal ( oni- 
mon was inactive and although It declined 2 1-2 points, 
only 600 shares came out during the week. There seems 

.. well sustained demand for stocks at this lower 
and the market is In good shape for a further ad- 
at the first favourable opportunity.

obtainable,
fK’riod for 1907 and iqo8 were as

Dhand Tkvnk Railway

LTV'":. t:u.0,854 $2 768,444 *Æ.C

A A A.

Deer»**»»* 
SI 28,028 
Increase
lô 1,987 

75,007 
20,832

631,690 
6’2,304

556,683
591,472

663,298 
667,951
Canadian I’AOirio Railway.

1969.

" 14
“ 21

Iiicrwe
$253,000

328,000
222.000
lOi.OOO

1908.J::.:,1°.'!'!I!,Ï4,173.om $4,458.noo $4.m.on»

807,000 
935.000

1907.
.. 836,000
.. 974.000

. 1,202,000 1,051.000
Canadian Nonthkbn Railway. 

Year to .late, 1907. 1908.
Jan. 31............ $351,4'K) S^OO

Weekending. 1907. *808.
52,810 110,200
82,000 116,900
06,200 127,800

Duluth , South Siioie A Atlantic 
1908.
38,370 
47,470

Week ending.
Feb. 7..

“ 14..
“ 21..

to he a
level
vance

1 135,000 
1,157,000 
1,156,000

Call money in Montreal ................... ................................
Call money in New York................................ ...................
Call mone? in lz>ndon...«........................... ....................
Bank of England rate.........................................................
Consols........... ............... .. ......................................................
Demand Sterling................... ............ ..................•••••••
Sixty days* eight Sterling....................................................

The quotations at continental points were a* follows:-— 
1 Mark*t. R*

1 316

1 if 2,01 0

Increase
9.600
3,80)

1909. 
526,20 )

191*9. 
111,800 
120,700Feb. 7..........

“ 14..........
«• 21..........

Decrease19(9.3 1907.
45,146 
47,016

Montbsal STisrr Railway.

Week ending
Feb. 7..............

“ 14..............

Paris............
Berlin...........
Amstnlam. 
Brussels ... 
Vienna........

......... 2§ 3.1 64346,8272 t
431

2 1-16 3 Inc.rea»* 
|11,261 

lucre* He 
9,368 
5,692 
8,541

1909.
$280,437 $291,698

1909. 
f 8,039 
70,498 
73,770

1907.
Jan. 31............. $266,964

1907. 
60,011 
59,622 
69,141

Year to date.
Summabt or Wise’s Sales and Quotations.

V toning Closing
hid. bid

Feti. iHth. to-da?.
.1,26!» 172* 1091
.. 400 141 137

1,17V 02

1V0H.
S^.OHl
01,900
65,229

x«*t Week en<img.
Sseurity. Feb. 7

1431Canadian Pacific 
“Soo” Common.
Detroit United.,
Halifax Tram.
Illinoia Preferred.........
Montreal Street.............
Quebec Railway.........
Toledo Railwave,....
Toronto Railway.....
Twin City ..........
Richelieu À Ontario..
British Can. Asbestos
Dot». Coal Com...........
Dotn. Iron Common. .. .20,162 
Doro. Iron Preferred..... 6,395
Dora. Iron Ronde..........  $61,000
Ukr of the Woods Com.... 262 
Mackay Common.... ..... 273 
Mack ay Preferred 
Mexican Power.
Montreal Power.

21«
Tobonto Sraser Railway.60 2 Increase

$18,666
Increase

8,375
4,030

1909. 
$287,981 

1909 
67,461 
67,409

19<8.
$269,325 

1908.
59,086 
63,379

Twin City Rapid Tbansit Company.
1909. 

$520,762 
1909. 

121,153

109 + 1 1907.108 Year io date. 
Jan. 31.......

Week ending.
Feb. 7...............
“ 14..............

921 $251,812
1907.
57.685
58,065

i93)273
‘Jo.; 2)2118 !.... 2<Ui 

....2,037 43)43
12 - II131ino

118}120. 758
1031 V.lit".}8-0 Im're»*»

455,410

10,526

Jam 31 l.° '""I I45U10 « 405,342

Wnk ending. 1907. *9'8.
t'„l, 7.............. 100,742 104,02.

105,464 108,601
UeTBOIT UHITXD KAILW.T,

1907,
101,557 
105,210

H.Lini Klxotbic Tkakwat Co., I.td. 
Railway Receipt*.

1907. 1908.
2,747
■2,771 2,771

3.031

*t79} XD 774233
80} + 1179.. 010
544 2457600
30!

IU3}
4135

“ 14I104
It89}

III '» 1».
21,932
10,944

190«.
123,489
110,154

101} 2t103} 1906.
107,254
110,428

Week en-hn,*.
Fob. 7...............

“ 11 .............
70 ;73
7071.in

4}7478}100
‘3,302

Nov» Scott» Steel Com........ 9Kl
Rio Light end Power.
Shawiniiran..................
Can. Cohireil Cotton.
Can. Convertor*.........
Dom, Textile Com...............1,03»;
Pom. Textile Preferred .... 215 
Montreal Cotton..
Penman* Common 
Crown Keeerve........

1111 31H4|
88} nMl increa»*1909Week ending. 79180 3,075

3,125
3,224

2,990Feb. 7. 
“ 14., 
'• 21..

89} 354
49} = I5(1 19320 2,697

ll»v«»â Kl.othio Railway Co.
1909. 

36,469 
37,300 
30,991

37}3830(1
0859

lncrea-eN H 1106.
.70,297
34,798
34,371

97} Week ending.
Fell. 7...............

•• 14...............
21.........

172121121 2,602
2,62044) *:■-u;72

122.90 2-7842,535
Moxtkxal 11a*x Ciiaxiiio* lor week ending February 

25th, 1909, were «32,75'l,855. For the correfponding weeka o( 
1908 and 1907 they were $21,498,176 ami $25,">1.1,713 re*- 
pectively.

Toboxto Clkarikoa (vr week ending February 25th, 1909, were 
F’or (lie eorre»|mnding week* of 1908 an-i 11HI7,tk.y

Tua Baux ok K.nulaxii Maternent (In* week eh"*" rrierve 
to have inereaxed hv £7303100 to £27,1.78,000. The ral.u to 
lialuliiie* decreared from 5'1,59 p.c. to 48.18 }>.c.

$24,749,32(1
were $17,041,5:18 ami $21 >10,670 renpectively.

Ottawa Bank Cixitixua (or the week ending February 25, 
1909, were *2,625,913 and for enrrcapondiiig week in 1908 
they were $2,362,163.

Cakaiiian Bask Cikar.bor for (he week ending February 
18th, 1909, were $77,879,730. FV>r the cnrie'pnmling week» of 
1908 and 1907, they »fie$G5,8U0,41Uand$;5,272,B48ie*peclively.

WANTED.-Position as Inspector for first 
class Company, by man of practical experience,
Ontario x y, c/# THE CHRONICLE

P. 0. Boa 578, Montreal.
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THE FEDERAL LIFE ASSURANCE COMPANY
OF CANADA.

TWENTY-SEVENTH ANNUAL STATEMENT.!

DIRECTORS' REPORT.
wa. In' nldiT '>x.er

mot Urn o, ,h, Preset,,, Mr. Dexter. -ended by

^ZT^T^Zor ,0 prient the Report .»» Statement of ,h» Company for Ihe year
Will, h Hoard III at December. IW. duly tombed for by the Auditors ,hlrl.y-,,ne appllrallona for In-
„r„Lh:: h»„-r«,.»- « «•*>,“ **

1

*3.377.723.33 were arm,.ted HhllW4 a grtt„tylnK Ineretiae. and the assets of the Company
A* '» Prev,ou.jye.,,^,hv.mam,e .eaehed *3.314.850.65. exclusive of

showing a surplus of
hren Increased by *314.383.91. and have now 

The eeenrlty for Policyholdete.
850.05. and the llabllltlea for reserves and 
*1,140.070.65 Kxrlnalve of unealled guarantee

Policies on ninety-seven lives t" ...........
Including Cash Dividends and

Policyholder* amounted to $303.7»J *•»

have
immr

capital, the surplus to Policyholders S*****’070,
became claims through death, to the amount of *108.100.50.
Dividends applied to the reduction of premiums, with annuities, the total p >

ment to l-ollrynomers emouu.ru ... th„ Company's funds, In first-class bonds, mortgage„.^«strr«rsjss s-;xrsr-s “w ssi. ... ..... «■«
of the year Indicate a most ^Viw.L ,™ advance of nearly ten and one-half per cent. Ill assets, 
the Directors for your approval s .iw an am<mllt *20.186,400.61. upon which the Company holds

The assurance» carried by l|h^1<|"m.l*a">. , ... add|tlon thereto, a considerable surplus.
""Ïï «ï “ISSÏtï £«« «b* “ru» over Cap,.., and a„ Uabllltle, Incretmed *50.- 

154.65 or nearly seventy per cent., during the past ***r- . . . , iir(. entitled to much credit for
,hc,rTh:."1epr^™«D.m .7,he ^«‘yTRleUs. The members o, the o«ce staff have also proved falthfu,

"* 'YouV'TlCto^ a»'1,dense,, to he ud'e to -tate tht. .he business ,d the fiTfulu^'T me»!

the current year has been of a most satisfactory prtlldent and Managing Director,
encouraging

AUDITORS' REPORT
T" uJgHnnen:01 We** havi^a^Mlyk*udRe7thV*b<» 1̂,mid<^rMu>nd**nf your Company for the year ending 31-t

I1W**The^'tlsh',and<1Journal<,'vouchenl have deposited

w,,h\t»m«, o^nu hàïe'^^îflL, by certificate. .he tota, agreeing with the amount as shown In

lhv ....-rh, *lwss
Respectfully submitted.

and I .labilities, show the result of

the year's operations and also
H. 9. BTBPHKN8. 
CHARI.KB STIPE’.

| Auditors.
Hamilton. 1st February. lVO»

FINANCIAL STATEMENT FOR 1908.
disbursements.

receipts.
Premium and Annuity lneome 
I merest. Rents and Profits

*303,743 23 
226,110 #3 
207.004 65

Paid to Policyholder! 
All other Payments.. 
Balance..........................

. .. |t!71.n<>4 H5 

.... IM.M3 96

*820,858 81*826.858 81
LIABILITIES.ASSETS. DECEMBER 31st. 1908.

Debentures and Bonds 
Mortgages 
loans on 
All other Assets

12,003.478 00 
36,671 00 
14,633 no 

270,070 61

Reserve Fund..........................................
Death laisses awaiting Proofs .
other l.labllltles....................................
Surplus on Policyholders' Account

11.071.731 71 
.. S63.262 II

626.1,14 10 
. 713.714 33

Policies, Bonds. Stocks, etc..

*3.314,856 65*3.314.856 05
*3,314,866 65 

870.000 00
tluarantee Capital

*4,184.850 65 
3.377.733 33 

80.188.400 01
At a subsequent

Total Security ...............................
Policies were Issued Assuring ... __
™hè ar.U0nn,0fn,?e0rRep,,r, the retiring Direct were r^el-ei for the ensuing mr 

mmHng of the Pire!,»,» the -tiring offleer. and Ih. executive committee were re-eleited.
1

-I
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List of Leading Stocks and Bonds
■EroiTED ro. ««CHEoNic^aY^WIUON-SMlJ" .SO*.

Mr «Mit. on 
Investment 
At prevent

Per cenfgc 
ot Heel 

to paid up 
CBl'tUl

Kate of 
Annual 
Dltldeivi

Par
('taring value 
piirea or f one 
L">“" .bar..

When dividendKentalJBv('apltal
ibecrlbed KuupBANK cr.TOCKB.

Per t»I» April, October.
March. June,Sept., I»ce. 
Ian., April, July, October 
Jan., April, July, October

Ce
4 M
4 89

nt.I Acted. Bid •
Xi,1 mi K 143 4M

1»
4.866.610 2AH.0»1

in.ioojon» r. ono.non
S.9Al.are, 4.961.781 
3.10040» 2,0004*0

4.866,(06
lPJMUj»»
.1.MS.70II
3,11011,0011

,000.000 
•2,477 3 0 
MBS* 
1.006,200 
5,000,000
1.9H.85-
0,000.000
1.000,000
SJMJ—

14,400.000
787..V0

2,207.800
3.000.000
3.000,00"
1,000,078
2,500400
3.900,000
3.000.000
1,562,500

900,000
504,000
800.900
860.900 

4(100.000 
4.367,600
1,8004*0
3,907,900

636.000
B66.00O

00itrltlsh North America ..

l •■•minion . .. ......................
<%etern Township#..................
» at mere.

• »’!• 11 ton................

'XÜfiBa*ciz*\\
m portal   ..................................... . •••

l.x Banque Nationale...........................
H «rehante Bank of Canada...............XI»
Metropolitan Bank .
\lnlcons.......................
Montreal ....................
New Brunswick.. ...
Northern Crown Bank 
Nora Beotia
Ottawa.................................. ................
Provincial Bank of Canada...........

ÎR%P *"*.*:*:.
sovereign Bank...........
Standard .
Ht. 8
St. Hyacinthe..
It. Johns..........
sterling.,....................
Toronto.........................
Traders.......................
Union Bank of Halifax ...
Union Bank of Canada ...
United Kmplre Bank.

100

160 138 100

11.06
66.66

Bank of Commerce
6 <0

March, June. Sept, l»e . 
March. June, Sept. I»ee 
March. June, Sept. l»eo. 
Feb., May, August, Nov

Keh, May, Aug , Nov 
March. June. Sept.. I»ee 
.Ian., April, July, October 
Jan., April, July, October 
March, June. Sept., Dee
Jan . April. July, October 
January, July.
Jan.. April, July. October 
M»rcli, June. Sept. I»ec. 
Ian. April, July,October

•s* "»s w
**7,705 31

5,000/00

mmfflS
1,291,876

1I0O
IQ( .00... XI». 555 mnjB

929.088
8,000.000
1.81-6.491 
MMJ188 
1,000.000 
3.6-10,000 

14,400,W« 
737.600 

2.901,568 
3,000,000 
3,000 000 
1,000,000

9.800.000 
3,900,000 
3.0M4M0 
1.560 III» 

900,000

lii‘ 142 100

::::! Z 101.00
47.71 
66 66 

iou.oo 
100.00 

83.33
176.17

.............. ...  30
163J 163 100

r* 206 too
91 >4 245 100

«8»

4 80
4 07

V»0 2.27
11.005580

.................. 100
244 100

5,400.000 180.
3,000,000 

300,000
1.210.000 
4.600,000

"I.700 ÜO 
52,800 

75.000

2;ow,«io

1ÆSSS
300,000

i'll 100.10
30.00
BOOU

117.96

IBS' '
22.09

: xi> 100
100 March, June, Sept., I>ee. 

Jan., April, July, October5 ro125 123] 100
100 4 42296 .... Feb. MavjXiig. November 

Ma ch, September.U0
RO

100
339.375

812,630
4.OOO4**)
4,853,692 
1.810.000 
8,201,210 

601.792
556,000

110
Feb., May. Aug., Nov. 
March, June, Sept., I»e« 
Jan., A pi ..July, Oct.
Feb., May, Aug., Nov. 
March, June, Sept., I»ec.

April, October.

UN) 22.61•a
ss-w

mo iiiUN)
100 «

750
6H::::vxii 4UN)

100 7
100

II iscellahtors Stoce». Jan. April, July,Oct.8'W 'Î.M
i;Sid i;5ii.S2
,,-Mimi «.roo/Mo .... 

301,01» auo,ooo ... 
121,000.000 iilSW*

JS& ,i:«| ::::::::::
Bimn.ooo «,"00,000] ..

'«BE M:::.
iouo:»» .,

."■'ÏSÎÏS

i:SjB
0.000,000

II
U»o .coo

S:£S:S5
iî.ssjs;

6 55110144 143,
83 MfjBell 1(0

1(083 *»: March,'June,'Sept.', l>ee. 

Jan.. April, July, Oct.

ESB.'as
Jan.. April, Jnly, October

1(0Com........do
1 73::: •« 100Can. Colored Cotton Mills Co.. 7

«100Canada General Kleetrle Com..
7100Pfddo 412iffi ifiô: 4100

100
Canadian Pad Be.
Canadian Converter# ., 
Detroit Electric St ...............

M is371
60

■
1(061 7

7 00 4100UN)Dominion Coal Preferred..
Be 56 7 27 ft6U

ft*
110do 8 M 71006HjDominion Textile Go. Com 

Dem. Iron a Steel Com...
Duluth 1. B°* AtlanSkV!*.*.'.’.'.*.'

7 2110096do
31 30. 100

104, 1031 100
18 17 100
32 30 1M

Halifax Tramway Co........................... •• 110 109 1(0
Havana Kleetrle HyUom..................... Xl> 39 3i 100

Preferred .. .XD 85 0" 100
9J 981 100

111 113* 1M
1M

104| 1031 100
119 100
70 f 70
74 70
741 74 H0

13* 137
100

123 121 100
III! mi too

Jan . Ai*nï, Jnly, October 
Initial Dlv.
Jen.. April. Jnly,
Jan, April, July.
February. Auguvt
Apr'l

March. June. Sept. I»ee. 
Jan.. April. July. Oe 
Jan , April, July,

April, October.

April, October.
March, June, Sept., I»ee. 
Feb.. Mav. August. Nov.
Jan April, July, Oct.
Jau., April, July, Oct.
Feb., May. August. Nov. 
.Ian . April. July. October 
Marcu, June, Sept . I»ee

-v*Pfddo

KM»--Î:5Î55 ::::::::::
I

October 
( K-loberft

7 05 ftdo « n
« 14

7Illinois True. Pfd............
lAnrenttde Paper Com
Lake of the Woods Mill Co Com.'....

Pfd ....

an Ai»l.t July 
l, i tetoner

, Oct:iSB 6
5 74

7 lobar
October4dodo

U0mMackey Companies Com. 
do

Mexican Light A Power 
Minn. St. Paul A S S.M.

5 56Pfd

Pfd ...

14.0M.OOO ....

••••.8SS
4 31100

7.000,1*0 
3.000 90 

17.0004*0 
7I0.OM

do ft 6*» 
5 J9SSMipwrico:..:::.

Montre* 1 Steel Work. Cmn------ 700KUmdo

J85B
'EE .

lElSjw ...........
8/W.OOft

•Off *5SS - 'iftftl 'l«5

9,«0,000
2.A0JOOO

’«ft
4 81 ft1(0207 716

.... 115
Montreal Street Railway 5 51 i40

1(0ZM Mi Jan., April. July,
March, September.
March, luae. Sept., l>se. 
March, June, Sept.. Dec.

Ian.. April, .lelv. Oetober 
Jan. April, July.Oct. 
June, 1 ««member.

Jan.. April, July, Oetober 
Jan., April, Jnly, October

Inn., April. Jnly, Oct.

sfcs»AJsr«s:

October11.030.000 
1800.000 
2 «00,000 
3.111,000

ft 86 7100... Ilftl 
1181 till

PMdo 6 Uft 71(0
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d » Preferred.

Wes' ladle Klee. ..................
wlnnlpag Kleetrle Kali way Oe ..

4 II101
100

... *»l
l«l r. ■

1'012
119 11*44

Hi SOI10

2.0 O.OUn! 2.6M.OQO 
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STOCK AND BOND LIST Continued
.11°

Cloning |i. e. of 
notation»

Dstoof
Matarlty. IBM ARKS

SON I*.

April l at, 1925 

April 2nd, 1912 

April l at, 1940 

July IM. 1929

Mvc‘l,'i«l,1926

5 $.1,363,000 M Oct. In A pi. Ilk of Monlml, Mil. 

3,000,000 2nd A pi. 2nd Ocl

6 6,000,000 in May in Not.

6 7,674,000 In Jen. lft July. Ilk.of Monlml,Mil..

6 1,068,00011ft Apl. lft Oct. nk. of Montreal, Mtl. 
6 768,600,1 March 1 Sept. R„val Tru-l Co., Mtl

6 1,162,000

6 1,000,000

.. 104Bell Telephone Co............

Can. Colored Cotton Co...

Dominion Coal Co...........

Dominion Iron A Siee C*

97} 96] 6
' Iteileemahleat 106 and 

Int. after May In, 1910

88] 88
$250,000 Redeemable 
Redeemable at 110 and 

Internet.
Redeemable at par at 

ter 6 yearn.
Redeemable at 105 and 

Internet.
« u

Kehy. let, 1952 Redeemable at 106 
Jany. let, 1916 
Sept, let, 1916

" 2nd Mortg. I’da.
• •I mlb,in. If ». here. " A

97'• B"

94••C”

.. I 460,000 
6 8,311..561 Irl Keb. 1 at Aug.

600,000 let Jan. let July 
760,000 let Mcb. 1st Sept

1.000,000, let June let Dec,

2 Jan. 2 July.

•• •• D”
Havana Klectnc lUilway 52 Brna-lwav, N. Y.. 

Hit, of Montreal, Mtl. 
I loyal Truat, Mil....

Merchante Bank of 
Canada, Montreal.. 

Bk of Montreal, Mtl..

6.. 100 
•• 105 ; Redeemable at 11*Halifax Tram......... .. .......

Keewalm Mill Co.............

Lake of the Wood. Mill Co

6

6•• 106
June let, 1923 
Jany.2nd,19201,036,000114Laurenlide Paper Co, 6110

.10 J une 30 Dec. 
1 Jan. I July.

6 267.000
6 6,000,000 , .
6 12,000,000 1 teb. 1 Aug.
4} 6,476.00H I J»"- 1 July

Magdalen Inland...............................
Mexican Klectric L. Co......................
Md. L’iâ PoneiCo. !.. ..
Montreal L.APow. Co,..* 1100 96

Monlml Street Ry. Co.. |02} 101} 
N.S. Steel* Coal Co........ .. 108

N.8.Steel Conxolidated... 104

.. I07|

July let, 1935 
Kfby. let. 1933 
Jany. let, 1932

May let, 1922 
July let, 1931

July let, 1931

Bk.ol Montreal,Mil.. j„|, In, 1933

................................... June let, 1926

Redeemable at 105 and 
Int. after 1911.

4} 1,600,000 1 May 1 Not.
6 2,2»2,00fl I dan. I July.

6 1,470,000 I dan. 1 duly.

Redeemable nil 10nnd 
Intereat.

Redeemable 116 »nd 
Int. after 1912. 

Redeemable at 106 and 
IntereeL

I U.B ol Hal.fix or B. 
of N.S.Mtl .or Toronto.

6 1,000,000 1 June 1 Dec.

6 1,000.000 1 June 1 Dec.

323,146 1 Mch. 1 Sept.
6 23,184,000 l Jan. 1 July............................................

6,000,000 1 June 1 Dec. C. B. of C., London 
Nat. Truet Co., Tor 

6’ 4,000,000 l July 7 Jan. Bk.of Montreal, Mtl..

Ogilvie Milling Co.........

Free Bros.........................

Rich, A Ontario........................
Kio Janeiro

1044

6
Jany. let, 1935.92)33

68bo Paulo............ <

Winnipeg Electric,

June let, 1929 
Jany. 1st, 1936104105J

Miuli ilefirablv territory 
ii< unoccupied, ready for 

who can demonstrate 
their capabilities. Policy 
plana recently revised, 
thoroughly in accord with 

lawn,"with retiaoiiable 
preniiiitn rate** and liberal 
xahiee and righta.

Are Veu One of Them ?

Many Good Places
triad

•re waitl’i for ike (SrnnanAmmatn
RIGHT MEN. jlitsunitur Company

Kftn^urk
STATEMENT JANUARY I. lOOS

CAPITALOnion Mutual Life InsuranceCe.
$1.500.000
RESERVED FOR ALL OTHER LIABILITIES

7.592:685
SURPLUS

PORTLAND. MAIN*, 

M1MWI I. MORIN. Chief Agent for Oltneds. 
Ml St. Jemee Street, MONTREAL

For Aparin In the Western Dirts toe, Province of Quebec anti 
lUsiern lintsito. apply to WALTKk 1 jOBKI'H. Manager, 151 Bt 
lames ntreet, Montreal.

Paso X. Aren asm. Pieskient

NET

4,4 1 5.353
ASSETS _

13.508,038London Guarantee & Accident
Company, Limited.

Bond* tasiKd Insuring rmptoycr* end 
lorporshtm* ugainat loss through the 
detail slton of irualrd employee*. Bonds 
for l«*gsl purposes. Adminisinlors' Bonds 
Liability Insurant tr. ....

Montreal Aëenl

Canada Life Bldg.W. Mayae McCombt - MERCIES THROURH0UT C*RA0*

m

When Interest 
das.

Amount
outstanding.

Where InUrast payable

$ $ 
:

sa
ag

...
...

...
 — ■11
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I

THE EXCELSIOR LIFE
Insurance Company «

'
Office :-Excelslor Life Bulldlnd, 59-61 Victoria St.. Toronto.Head

Nineteenth Annual Report.
Satisfactory In Every Respect : Best Year’s Business Ever Experienced.

Policies issued for 
written.mbut BUSINESS.—Applications for New Insurance $2,750,974.00-

$2,483,906 with Premiums of $85,295.79, being largest amoun ise
INSURANCE IN K0RCK.-$12,236,064.10, a gain of $1,079,436 during the year.

ASSE&T7=6.rô”« a z
or in any previous year.

RESERVE FUNDS.—On the Government Standard of
$1,426,668.17, Company’s special Reserve $39,097.86. 
totals $1,465,664.03. Ordinary outstanding Liabilities are $43,666.37.

Government Standard $169,436.65
increased 93 per cent.

I

Valuation the Reserve Fund is 
The increase in t>oth funds

The
NET SURPLUS on Policyholder's Account hfsfrVK wasamount excluding paid-up capital, and the SPECIAL RESERVE w
INCOME.—The cash income solely from premiums and interest $464,790.94, increase 

$66,236.04.
INTEREST INCOME $92,616.20 more than pays

pany, Excepting Agents' Compensation and Agency Expenses.
INTEREST earned on mean Net Assets 672 per cent.
DISBURSEMENTS.—Expenses decreased 6.5 per cent, in ratio with income, and per cen . 

in comparison with insurance in force.
DEATH CLAIMS of the year $60.686 or $3,070

of expected. The Company thus retains its supremacy in this respect,
of careful selection.

MATURED ENDOWMENTS paid $19,600.00. That the profit restdts on th«« aud othe^ 
investment policies were satisfactory was evidenced by ‘^^^^‘'^in^ennial 
policies for fully three times the amount of those matured. AUliougn 1101 l 
distribution year, the profits paid policyholders increased 41 per cent
UFTROSPFCTIVE_The career of the Excelsior has been that of continuous solid pro

gression Always foremost in those features of paramount 'u^u‘«rJful^lection
Security—Profitableness and reputation for fair dealing. P J t investments ; economy
of risks, made manifest by a low mortality ;.security and P^^tivenexs of a foremos\
in the matter of expenses; in all of these features the Company has alwa>* stood
position.

on

death claims and all expenses of the Com-

I
;

i

features as may be clearly demonstrated as being in their interests. ■

Chief Office for Province of Quebec,
107 SI. lames Si.. Montreal

JOHN r. DALY.
Provincial Manager.JAMES CRAIG,

So pi. ol Alsacien. _ .
Head Office—Excelsior Life Bulldlnd-39-61 Victoria St.. Toronto

DAVID EASKEN.
Prealdeal.EDWIN MARSHALL.

Geaerel Manager.
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Extradition Proceedings have been taken 
against A. M. Holland, under arrest in Philadelphia 
on a charge of forgery and attempted forgeries on 
Toronto hanks. It was decided to press eleven 
charges in all.

A Berlin Despatch states that after careful ex
amination of Canada’s natural resources, a German- 
("anadian syndicate is aliout to enter upon silver 
and coal mining development in Cobalt and the 
West.

Again the Standard Oil’s trifling $29,240,000 
fine is up for reconsideration rc-trial being under 
way in Chicago lieforo the United States District 
Court.

A Private Cable to Montreal this week an
nounced the marriage in Chapel Royal, Westmin
ster, of Major George W. Stephens, president of 
the Montreal Harlxmr Commission to Miss Rosalind 
Wilhrlmina, only daughter of the late Signor M. 
S. Bissacchi de Belmonte, of Naples. Major and 
Mrs. Stephens are cxjiectcd to sail shortly for 
Montreal.

Mr. |. |. CAGNEY, general agent of the Montreal 
Light, Heat & Power Company, lias resigned his 
(lositiun for the pur|K>so of accepting the manage
ment of a large hydro-electric plant now under way 
m Georgia, which will supply Atlanta, Macon and 
oilier cities and towns in that state.

MONTREAL 
MERCHANTS 

HUH DINO

TORONTO 
R8 BANK 

BUILOINO

FOUNDED I8TI
BANKTRADE

THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED.
of London, England,

TorontoCHARLES H NEELY.
VANAQIH f OH CANADA A NCWfOUNDLAND

To our Policy Holders,
We desire to announce that Claims under Canadian Policies 

of this Corporation can be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch Office 
in England, the Colonies, and European Countries without 
delay or Inconvenience. Yours truly,

CHARLES H. NEELY,
Manager.

CHIPPENDALE EFFECT.
A NEW FEATURE IN

Macey** Sectional Bookcasesm

e

SOMETHING roe variety ok

SECTIONS,
ARTISTIC
EFFECTS,

MECHANICAL

A
LITTLE SETTER,

A
LITTLE NICER.

A
FEATURES. 

WORRMANSHIP 
AND FINISH

LITTLE RICHER

thee the type ol 

SECTIONAL 
DOORCASES

THE
«• MACEY "

«hick hu heretofore 

beee oe the eierket.
LEADS THE

WORLD.

OVK “ MACEY ” BOOKLET SENT FKBK ON RKQUF-SI.

CANADA FURNITURE MANUFACTURERS
LIMITED.

^ - CANADA.TORONTO.
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5* r.7»n7iHi7»n Railway Accident Insurance Company.
— 'CANADA.___

- $500,000.00
. 250,000.00

JOHN EMO, finirai Manager.

I

---- OTTAWA.-------
Authorized Capital 
Subscribed Capital

•. MURPHY, PrcsMwt. IH. W. PEARSON, Secy.-TrraJ.
Teams I .lability,Hereenal Accident Public Liability, andHlcknew,

Employers' Liability,
Werkmcn's^Hcctlve^ MANAGBHH

Bank of Ottawa Bldg.,
89 Prince William St.,
114 King S.W.,
Il W. Main St.,
317 Portage Are..

Elevator Liability
Insurance.

i
Montreal, Que. 
St. John, S B. 
Toronto, Ont. 
Hamilton. Ont. 
Winnipeg. Man.
Calgary, Alta.
Vancouver, B.O.

F. South 1er, 
w. J. Ingram,
J. A. MacDonald, 
F. C. Robins,
A. Lake,
A. W. B. Markley* 
R. O. Timmins, Imperial Block,

Local Adenta at all Point».

:

r,

»
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RAILWAY PASSENGERS 
ASSURANCE CO-

IOF LONDON, 
ENGLAND O* Established 1849

EMPLOYERS LIABILITY 
* FIDELITY GUARANTEE BONDSClDtou

Nc Cor. BAY and RICHMOND 8TS„

F. H. BUSSELL, r/rarra/ 3/o.q^r Jtor Afienclrs Apply HEAD OFFICE: 
TORONTO.

Lukis, Stewart & Co. 
Insurance.

Sovereign Bank Bldg*.

Scottish Union and National
Insurance Co of Edinburjh, Scotland

E.tebll.b.4 1824
$80,000.000 

81 404,80» 
243,720 

2,070,040

Capital.
Total Assets.
Deposited with Domlslos Gov't.
Invested Assets la Canada,

NORTH AMERICAN DEPT., HARTFORD, CONN., D.S.A.
JAMES H. BREWSTER. M.n.jer 

E.ink art a Eva*. Re.ldenl Agent.,
Mbdland A Son,
Allan,Lano ft Ki

I

iTel. Main 4466-4467.. , Montreal
. Toronto 

* . . Winnipeg

I02 Can ad a Accident
Assurance Company

MONTREALHead Office, 1t
CAPITAL, $800,000

PERSONAL ACCIDENT, 
SICKNESS,

\ LIABILITY,
\ PLATE CLASS,
\ INS CHANCE

1. M. HUDSON,K. WILSOPUSMITM,
Manage.

The LIFE AGENTS’ MANUAL
SEND FOB TWELFTH EDITION 

Price $9.00.NOW READY

MONTREALTHE CHRONICLE, s-s

l II I
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

Government 
Deposit s
$350,123.00

11 11 it11 11 11

STANDS FIRST
hi the Mcraity of Its M- 
Icy Contracts, H Ihasdal 
strtsgth. and In NkMct- 
«■ty at Its lass i

Moot Liberal Policies Issued

Offices: MONTREAL - TORONTO
Managers 1er Canada, GRIFFIN « WOODLAND

First British Fire Office Established in Canada

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D ISG4

Phœnix Assurance Co. Ltd.,
OF LONDON; ENGLAND.

(Founded 1782) With which is Incorporated

The Pelican and British Empire
LIFE OFFICE. (Founded 17*7)

Head Office for Canada :
100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agents

INCORPORATED IU4.

HEAD OFFICE: TOBONTO

Reliable ProgressiveOld
. S 1,400,000.00 
- 2,132,483.39

Capital,
Assets,
Losses poM since organize tloa, 31,412,129.22

DIRECTORS : Established 1864.

AUGUSTUS 
FREDERIC NICHOLLB 
JAMES KERR US HORNE 
SIR HENRY M. PEI.LATT 
E. B. WOOD

Bbft.mSOTr.e. w cox
D. H. HANNA
JOHN HOSEIN, EC, LL.1». 
ALEX l.AlkD
1. A. LASH. E.O.

New York Underwriters
Agency.

MYERS

W B ME1ELE. MaBas.ni Dtreetar

Policies secured by Assets - $18,9*0,60»P. H. SIMS. SecretaryWi 6. MEULE. Oea. Masadee

PROVINCIAL AGENTS.EVANS a JOHNSON, Ocncrel Agent*
U Metre Dew Street, West M0NTDEAL Joe.ru Merer,

Toronto. Oo
Osi ns , Hammond ft 

Winnipeg, Man. 
Alfbbd I. bbll. 

Halffan N.8.

Jno. Wm. Mot ion,
Moot res I, Que, 

Airron, Wsrrn ft Calbw,
St. John . N B. 

Honacn Hassaod, 
Charlottetown.. P.B. .

nt.
ft N

T. D. RICHARDSON, Sept. 1er Canada, Tereate.1879-1908.

RICHMOND & DRUMMOND
Fire Insurance Company

capital, saao.ooo. The Continents! Life Insurance Ce.
SUBSCEIBED CAPITAL, $1.000.000,00

* # •
He*. JOHN MYDEN, . PRESIDENT - 
CHARLES It FULLER, SECRETARY â ACTUARY

knnl VicmcIu for deed Lire OCNCRAL A MM re in, 
PROVINCIAL MANAMA,

I Liberal Contracta to PiraLCtOM Mon.
Ap^y GEO. B. WOODS, Maaaglug Directe,

Bee, Oltlce. IK HUOND. Oeo.

tM.ee* Mpoane wit* tut wvtwntwt roe Mt lurry or
WAY Huum

The Cmnpaay tvanasrte * general Fire In* urn see buditen, which la 
rsfl—1 to lbs Don lnit.it of Canada, no foreign Make written 
------------- In foeee, N.me.nlH

HEAD OFFICE, TOBONTOI I
UKNKIAlAGENTSi

J. H Ewnrt.Toroeiu». uni.. o H. Imp Winnipeg. Man..
Jahn J MaateM, Vancouver. Il C. Jedeon U Lee. Montreal, gee 

Beverley B. Arntetroeg, 81 John, N. ■
LOCAL AGENT! WANTED IN UNREPRESENTED DISTRICT!

I. C. McCAIG. Gnaaral Mi
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ESABLISHED 1825. ««•

The Standard Life Assurance Company.
OF EDINBURGH, SCO L AND.

HEAD OFFICE FOR CANADA I MONTREAL. I$60,000,000 

17,000,000 

- 6,709,866 

7,500,000 

. 35,000,000

D. M. McGOUN Manager for Canada.

INVESTED FUNDS ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT, ever
ANNUAL REVENUE ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
BONUS DECLARED, ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

W. H CLARK KENNEDY, Secretary

li
Royal Insurance Company Ltd.

LIFE DEPARTMENT.
“20 PAYMENT LIFE” Polities, with Profits, carry a guarantee that the whole of the Premiums 

paid will be refunded as a Cash Surrender Velue, of the Policy and Profits, at the end of 20 years.

Premium 
038.8 
$40.35

Assuring the sum of 
81000 In event of death 
or the payment of that sum 
In cash at the end of 20 years.

ROYAL’S “ENDOWMENT." Age 
INVESTMENT ASSURANCE. 3J

.

APPLY FOR INFORMATION OR AGENCY.

OUEEN INSURANCE COMPANY.
fire insurance only-absolute hbcuritt.

I. H. I.ABEUE. Aul. Meneper.WM. MACK AY. Maud».

The Federal Life Assurance Company
Hamilton, Canada. ZTZZ:

;
Head Office,

t
$4,184,856.65

303,743.23
20,128,400.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1907 -
TOTAL ASSURANCE IN FORCE

--------MOST DESIRABLE POLICY CONTRACTS.

H. RUSSEL P0PHAM, Manager, Montreal District.DAVID DEXTER, President and Managing Director,



ASSURANCE 
COMPANY 

AT 31st DECEMBER. 1008.
OF CANADASUN LIFE

$29,238,525.51
SURPLUS over all Liabilities à Capital, Hm. 3 } 4 3 per cent. Standard 2,596,303.95
SURPLUS. GOVERNMENT STANDARD • - - 4,118,491.91
INCOME 1908 .... . 6,949,601.98
ASSURANCES IN FORCE - - • .119,517,740.89

Write te Head Office. Montreal, fer Leaflet entitled "PROGRESSIVE AUD PROSPEROUS."

ASSETS

SUN LIFE POLICIES ARE EASY TO SELL.

Or CAMABA
Incorporated by Special Act 

of Dominion Parliament.

Capital $1,000,000

Agents Wanted In 
Unrepresented Districts 

Pbksidknt
Hon. J. R. STRATTON 

Managiko DiaacTon 
J K. McCUTCIIKON

11 bad Omen

Hoac Lite BMt.Tsrarts

The Imperial Guarantee
AND ACCIDENT INSURANCE CO.

Head Office : 46 King Street West, TORONTO.

ACCIDENT.
SICKNESS.

IMPERIAL
PROTECTION

GUARANTEE INSURANCE
Agents have a valuable Asset when they represent
this strong Canadian Company..................................
II you require an Agency write us.

E. WILLAN8, A. L. DA y 18,
Assist. Gen/ Mengr. A Secretary. <General Manager.

The Home Life Association

Cbt maselAtiwrtrt Ell* Iishnscc Co.
ha* an Ixinllent Opening lor the Right 

Man, In the
NIAGARA PENINSULA.

1 lii'iv n nu more |>nw|>eroiia dirlrict 
in Cumula, ami llii. Company lipvauw 
ni il. rvmarkalilp prngm#, il» grout 
liU-ralily, il» 1'Xiplli-nl policiee, ami 
it» r|«Ti*l offer» tn Vital al.iainvr» i«
1-ai tu'utari v eaay Vi cam aw lor.

Apply to the
HEAD OFFICE. - TORONTO, CANADA.

Metropolitan LifeINSUR
ANCE CO

THE
»

SenitltWi Dfioolted
°' $4,000,000.00

with the Do mm on
mini lot the 
In Canada owe

Amount ol 
bmts 
holders

9

Sl|nlllcanl reel*
It eiceedshy two millions 

the entire population of 
the I Him mum of Canada. 
Nearly three hundred 
thousand Canadians of all 
clawee are policy holder» 
in the Metropolitan. It has 
on deposit with the Gov
ernment of the Dominion 
of Canada, in Canadian 
securities, dollar for dollai 
ol tte Canadian liabilities 
In 1*07 it here in Canada 
wrote aa much new insu
rance as any two other 
life insurance companies 
Canadian, hnelish or Ame

nuiWtfwr-i p»h*t
ST et seed la ■•■tot res to* 
•f SBSh hint**** âST of

tea bail? avnasea ne ewe non- r aet*s new seas no Bine :no7.
■«•tot el slalsse452 r-*~ * 

6,391
$1.239,39145 ~

sea r-idto*

$162,489.27 
$7101134

*441 Un* u Swims 
def Is iHIWMtl

lees Qfflos: 1 Madison Are., Hew Tut City

February j6, 1909THF. CHRONICLE..34*

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

!
Fn

HOME OFFICE: TORONTO
JOHN L. BLAiniE, President L. GOLDMAN, A.I.A., F.C.A.- Managing Director 

W. B. TAYLOR, B.A , LLD SecretaryI

1 9 0 8 .iiT $1,997,073.29 
9,690,939.0» 

979.214.18 
984,991.09 

40,310,<01.00
Fer Inlermillon reipettl"! *<ency tpill|l writ*, T. G. Mct’.ONKEV, Snpt. ol Agenda*

Total Oath Income................
Total visuel*................................
Net Hurplu* ..........................
Payment* to policyholder* 
ln*uranre in Parce............ .
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ROYAL-VICTORIAINVESTING MONEY 
In an Endowment Policy IhbupiI by

Life Insurance Co.THE IMPERIAL LIFE
MONTREALHEAD OFFICEASSURANCE COMPANY

I» lika buying a Government Bond on easy pay- 
ments-only bottor—for an Imperial Endowment 
not only provide» for your own future if you live, 
but ajforda immediate protection to your heir» if 
you die. Apply for rate» and additional infor
mation to

JULY let 1908 
Reserve Liability accrued on Polities

in Forte .... $590,000
Capital and Assets accumulated lor

Security of Policies in Force - $1,425,000
Annual New Insurance 
Insurance in Force

■ - $1,000,000
- - $5,000,000

H. LcROY SHAW, Provincial Manager 
Montreal, Que.uveamoi. a

LONDON &GLOBK Bide.
BOARD OF DIRECTORS.

F realdeal1
Jamkm Cratiikhn.New Policies of the CROWN LIFE

Income for l,lte-<iaaren<eed Dividend—Belara 
All Modern Plaas-Moal Liberal l ife 

Policies available lo Canadian Insurers.
Premium Kalis Lower than charged by most other Compaiiks. 
Highest Guarantees in Loan, Cash Surrender and l'a id up Values.

If YOU can write Life Inaurance it will pay you to associate your
self with the CROWN LIFE■ Good Territory available in all parts 
of Canada.

VIce-Preeldeule 1
11 on. Hour. Mackat.I Ion. Ij. J. romirr.

Medical Director 1
T. G. Hon nue, MD., K.ll.C.8.

|)avid Mokhick, (iani'ARI) I.k.Moink, Chaki.rs F. Smith, 
Ukokgk Cavkkiiii.l, A. 11 a hi Sim*.

(oanaral Manetfer 1
David Bi’kkk, A.I.A., F.S.8.

Apply to WILLIAM WALLACE, tiereral Manager
Bead Olllce-Crown Lila Bulldlnd. TORON IO.

AGENT WANTED.

The National Life Assurance Co.
------- OF CANADA. -------

wants a first class man as District Agent for 
St. Johns, Que., and surrounding territory.

To the right man * liberal contract will 
be given.

Apply with references, and stating exper
ience to THE NATIONAL LIFE Office, 
IMPERIAL BANK CHAMBERS, 286 St. James St. 

MONTREAL, QUE.

The General Accident
Assurance Company

of Canada
TORONTO, ONT.UK AD OFFICE,

Personal Accident,
Health, Liability and Industrial 

Insurance

C. NORIE-MILLER,W. G. FALCONER,The London & Lancashire Unnagers for Canada
General ACent. fm PROVINCE of QUEBEC

ROLLAND, LYMAN S BURNETT, MONTREAL.

Life Assurance Company
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN 
good opportunities for men to 

build up a permanent connection

Union Assurance Society
---- Mfriikh in thk------

Commercial Union Assurance Co.. Lie. el London, Cog. 
Tolil Fonds Esceed - 186,250,000. Securlt, Uneacelled.

.... CANADIAN BRANCH I ....
Corner St. Junes A McGill Streets,

T. L U0KKISEV, imager.

Wc particularly desire Representatives for the 
City of Montreal

B. Hal Brown, 
dcacrol naaaoer for (Mode.

C. J. Alloway, Pont real•t-LMct Aoenl. metre .1
Head Office 1 164 SI. James Street, Montreal

THE! DEBITS OF AN INDUSTRIAL INSURANCE COMPANY ARE

An Undeveloped Mine for Ordinary Insurance
Our Salary and Commission Contract otter. exceptional 
opportunities lor men who can produce both Industrial 
and Ordinary busineas.

The Union Life Assurance Company
HEAD OFFICE. Union Ule Bulldlnd. TORONTO.10 •an*

47 Branches in Canada, from Vancouver to Halifax
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$54,694,882. FOUNDED 1792

ft Insurance Company of 

North America

was the net amount ol insurance on 
the Company's books December 81st. 
1BOS and the year's operations 
showed that

FHILADELFHIA

S3,000,000 
12,014,062 

140,000,000

I CAPITAL,
ASSETS JANUARY 1, 1908,
LOSSES PAID EXCEED, .

ROBERT HAMPSON S SON 
General Agent! for Canada,

made very substantial gains in other depart
ments ol its business 1

(a) It gained in Assets . . . $1,829,098
(b) “ " •' Reserve . . 948,268

“ Income .. .
“ Surplus .. .

while its ratio ol expense to income was smaller 
than in previous years...................................................

11 K'.A I> OKFICK, WAThHl.OO. ONT.

302,571
348,296

(c) “ 
Id) "

MONTREAL

MONTREAL PARK & ISLAND 
=- RAILWAY COMPANY---- -

Th« Standard Loan Co.
Iiesrtng internet nt FIVK per cent 

lrbeniuten offer an ah- 
the purcheeeishave for

We offer for sale debentures 
per annum payable half yearly, 
solute!v safe and profitable inves 

rtty the entire a seels of the

Capital ss4 Isrplst dusts 
Total diutl

Alrisniimb BVTNRRlâNP., I'reeident.
W. tt. iMNHicK., Vice President and Managing Director

Heed Officer Car. Adelaide eed Victoria Sle.. TORONTO.

«ment an
company.

LACIllNK—From Post Office 20 min. service, 6 40 s m 
to 8.00 p m., HO min. service, 8.00 p.m. to midnight- From 
Lschine 20 min. service, 5.80 s.m. to 8.46 p.m., 30 min. service 
8.45 pm. to 12.45 midnight. 8AULT AU KKCOI.1.ET. — 
First car From Ku Denis St. 6.20 s.m From 8k Denis sod 
Henderson Station, 20 mm. service, 5.40 a.m. to 9.40 a m.| 
40 min. service. 9.40 a.m. to 3.40 p.m. ; 20 min. service 
6 40 p.m. to 8.20 pm i 40 min. service, 8.20 p.m. to 12.10 
midnight, last car from the Ksult, 12.40 a.m. ; from St. Denis, 
am Kxtra car from Chenneville St, to Henderson Station at 
2 10 p.m. MOUNTAIN.—From Mount. Royal Avenue, 
SO min. service, 5.40 a.m. to 11*40 p.m. From Victoria 
Avenue, Weetmount. 20 min. service, 6.60 am. to 1150 p.m. 
CART1KRVILLE.—From Snowdon's Junction, 40 min. 
service,4.00 s.m. to 11.00 p.m. From Cattierville, 40 min 
service 6.40 a.in. to 11.40 p.m.

$154050050
$2,600,000.00

CREDIT FONCIER F.-C.
30 ST. JAMES srtCCT 

Login on improved cliy and farm property. I.oann to Municipal, 
school and i hutch Corporationa.

NO COMMISSION CHARGED
For blank forme of application apply to the Company a offices

30 Si. James Street. MONTREAL.

A RECORD.
Since its inception, The Canada Life has paid or credited 
to Policyholders $8.089.622.00 more than they paid in.
This a unique record and tells in a striking way of the 
continuous efficient management of the Company’s affairs.
For information as to New Insurance or Agency Con
tracts, address

;
i

Canada Life Assurance Co.
I

;
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government, over $500,000,00

Canadian Branch : Head Office, Guardian Building, Montreal.

\

CANADIAN TnUDTZESi H. M LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman)

(Deputy Chairman) 
R. Wilson-Smith, Esq.

BERTRAM E. HARDS,
Hon. A. Desjardins, 
J. O. Gravel, Esq.

Assistant Manager.

The LIVERPOOL and 
LONDON and GLOBE

.

,

iInsurance Company
Oaah Assets exceed 
Canadian It vestments exceed.
Claims paid exceed . .

Canadian Branch: Head Office, Company’s Building, Montreal.
CANADIAN DIRECTORS,

SIR RDWARD CLOUSTON, Burt., Ch«irman 
CPU. R. DRCMMO.NI>, Esq , t. W. r HUM ISDN, AM.
JAMES CRATUEKN, Kaq. SIR ALEXANDER uAOORTS

#55,000,000 
4,000,000 

. 250,000,000

?I. GARDNER THOMPSON. Resident Manager 

I. W. BINNIE. Deputy Manager

The Northern Assurance Co. ysiî^
t îmîlè “Strong as the Strongest"Ml

I
I

Capital and Accumulated Funds, . . $48,946,145
Head Office for Conodo, MONTREAL.

ROBERT W. TYRE, Manager. .

4

ACCIDENTMARINELIFEFIRE

Commercial Union Assurance Co.
liLIMITED, OF LONDON, ENG.

$11,750,000
Life Fund Iin special trust for Life Policy Holders 
Total Annual Income, exceeds i • • ftU Ülilf OOP
Total Funds, exceed it | ,07,) SO
Deposit with Dominion Government « 1 ’

Head Office Canadian Branch: 91 Notre Dame Street West,Montreal
Application, lor Agencies solicited unrepresented district., J. "cGREG°R,,£*"tfrnneh 

W. s JOPLING, supi. of Agendo*. 1

tiCapital Fully Subscribed ii

I
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The Yorkshire Insurance Co., Limited.
or YORK ENGLAND. 
ASSETS $11,000,000

ESTABLISHED 1814 

JAMES HAMILTON. Eiq, Maii|trI RT, HON. LORD WENLOCK, Ckilrau.
FIRE INSURANCE granted on every description ol property at Tariff rates.
LIVE STOCK INSURANCE. This Company ha« a large Live Stock business in England and elsewhere, and ie 

the HIM I' COMPANY, licensed by the FEDERAL GOVERNMENT, lo transact Live Stock Insurance in the 
Ikimlnion.

APPLICATIONS FOR AGENCIES are invited from reeponaible persons.
k
El f

I CANADIAN DIRECTORS.—Hon. J. R. Thibaudeau, Wm. C. McIntyre, Esq. Hon. Chas. J. Doherty.

Canadian Manager, P. M. WICKHAM, Montreal

William Thomson & Go.
St. John. N. B.. Htllftx. Montrent, Toronto. Winnipeg

— MANAGERS OT —:

Accident A Guarantee Co. 
of Canada.The STERLING

The ONTARIO firt Insurance Co.
«

. - SPECIAL ACENTS FOP CANADA -

The New York Plate Glass Insurance Company
WE ARE NOW OPERATING FROM ATLANTIC TO PACIFIC 
AND WANT MORE ACENTS IN SEVERAL DISTRICTS.

SUGARS of tills well known 
brand are put up in packages 
of a size convenient for family 
use.
Extra Granulated, Bags 20 lbs. 
Paris Lumps, Boxes about 5 lbs.

Equal to if not better than 
anything produced.

Ask your grocer for them and 
refuse substitutes.

MANUFACTURED BY

The Canada Sugar Refining, Co., Ltd
MONTREAL

THE lI

Montreal-Canada
Fire Insurance Company

Established 1869

1 ie.ee•887,1Aeeete
Other'uabllltlee . •103,07 1.28 

30,687.91

Surplue to Rollcy-heldere 6844,136.70
313,760.10

J. B. LAFLEUR. PrtaMeet.

Head Office: 59 St. James St., Montreal
j i

■

: R. WILSON-SMITH
Financial Ajent

; Montreal160 St, James Street iii i

INVESTMENT SECU8ITIES-S.lt.ble for Be.he, Trast EeleUa. Issurence 
Comps.lea, Investments lor Depoalt with Canadian Gnvnrnnaent.Specialty t j

CABLE ADDRESS I CHRONICLE.
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INORWICH UNION
fire office.

CAO

WESTERN FOUNDED 1707 

AGENTS WANTED
assurance company

Incorporated In 1851 HEAD OFFICE FOR CANADA: TORONTOI

JOHN B. LAIDLAW, Manager 
JOHN MacEWEN,

ASSETS, : : : $3,284.180.06
LIABILITIES, : : : 816,749.43
SECURITY to POLICY-HOLDERS, 2,467,430.63

::
: SUPERINTENDENT AT MONTREAL

INCOME 1er the year ending 31st Bet, 1907, $3,299,884.94 
LOSSES paid slaee organliatloo ol Coo- The Equity Fire Insurance Co.

TORONTO, CAN.
VII. QRECNWOOD BROWN, Central Manager

$48,93430334
pany.

DIRECTORSt
GKNHBA1, AGKNTS ;w. a. BBoca. yim-ptww..»Ho.. OEO. A.CO*. Prwldmt

W. B. MHKLE, Bm|ll| Mrwtor.
JOHN HOSEIN.IE.U, LI. D

Cmnon Bro»,Montr..l r«ulkn,t * Co.. H.lif.», N.B.
Biown CUike Agtncy, Winnlivg W.S HolUntl. Vancouver 
Young » I.ncw.y, Sydney, C. 11. Geo. A. L»vl., C.lgury 
W. K. Boro., A Co.. fh.tlott.lown, P. K. I 
Medium, Hill » Co., Benin». J. M. yueen.SI. John. N.B.

!
KOBT BIORERDIKK, M.P.
D. B. HANNA 
▲LEX. LAIRD 
AUGUSTUS MTEB8 
JAMES KERR OSBORNE
E. W. COX

Z. A. LASH, K.O.
OHO. A. MORROW 
FREDERIC NICHOLLS 
Sir HENRT M. PELLATT | 
E. R. WOOD Law Union * Crown

Insurance Co. of London
Assets Exceed 827,000,000.00

Pit* RUk. mccepted on elmoet every deecriptlon of 
lnsursble property.

Cm«mHead Office, 111 SI. Jems SI.. career Meet e'*mci 
MONTBEAL

J K. K. DICKIOH, JfawopM-

TORONTOHEAD OFFICE,
I

!Agrnt, wanted Ihroughnnl Cenede.. . $1,000,000 
337.500 
•Î33.000

Authorized Capital ■ 
Subscribed Capital • • •
Deposited with Government • London Mutual Fire

igao-oua semi cr.siEssiAi.mm 
RECORD of GROWTH In ASSETS.

!!::• m ■ *8)«-* 82: i«. ■’SSjfj
B-Ste82: !«i : «5ft» fëSSï82: S». : #8!i«

HJ .nel HI Kind Si. Keel. TORONTO

KIHMILim.
«I (lenersl Msnsgee

HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL 
Omni Ade.l lor 0«.k.c

Progressive »<ents wiBted in ill unrepresented districts.

Traders Fire Insurance Co.
Active Agent, wonted In ell unrepreeented Dletrlcte

HEAD OFFICE 
TRADERS BANK BLDG. 

TORONTO.

BEAD OFFICE i
HOW. JOHM UBYUHN

President

HOST. F. MASSIF.
Manager. ». w 

hn 'y sit

Get an Estimate
PBOM

John Lovell & Son, Ltd.
when yon require

RADNOR ■ ■ ■

"Radnor is a purely natural water,brilliant, 
pleasantly sparkling, and delicate to the taste.

The Lancet, London, Eng.PRINTING, or
BLANK BOOKS, or

Bookbinding of any kind 
done.

SS to 29 ST. NICHOLAS ST.

gjjmf B BOTTLED ONLY AT THE SPRING

For Sale Everywhere



February 26, 1909THE CHRONICLE..I.v

INSURANCE
OFFICESUNMANITOBA ; 1

FOUNPBP A- O- ITIO
(FIRE)

Assurance Company Head Office1
Threadneedlt Street, - London, England

The Oldest Insurance OHIce In the World.
Surplus over Capital and all Liabilities exceeds 

$7,000,000 
Canadian Branch t

IS Wellington Street East, Toronto, Ont 
H. N. BLACKBURN, Mana<er

Pondes Guaranteed by the Liverpool 
a London a Globe Insurance Company

Agmcten apply to the Heed Office : iisBt, Jemen St.. Montreal 
Sib Knwaai) C HOUSTON. Habt President
j. GARDNKR THOM POOR. Mauaging Director

Per

BIN NIK,

MOUNT ROYAL ASSURANCE COMPANY
This Company ronmienved business in Canada by 

depoeiting $300,000 with the Dominion Government 
for eecurity of Canadian Poliry-liolders.

AUTHORIZED CAPITAL, tljMMN 

BEAD Office 1 BOimtEAL
PTMldcat, Rodolphe Forget Vlcv-Frokknl, Hon. H. B. Ralavlll. 

J. E. CLEMENT. Sr.. Oi
Responsible Agent* wanted in Montrent nod Province of Quebec ANGLO - AMERICAN

PISE INSURANCE COMPANY
Head Office, 61-65 Adelaide St East, Toronto
AUTHOMZED CAPITAL.
SUBSCRIBED CAPITAL.
Deposited with tbs Dominion Govern*
■eel leer Ibe protection of Policyholder»,

THE . .

London Assurance
CORPORATION

Or ENGLAND.

$1,000.000 

4*0,100 
04,684.00

S. F. McBINNON, Era.. Free. JOHN K BARBKR «..., 
1. F. McKinnon * Co . Toronto. JO». N. SHHN8TONH.

a. h. area. Kn>ir.
AppHcatlonn for Agencies throughout 
the Province of Quebec are invited.

Address i HENRY BLACHPOBD. MONTREAL
Centra] Agent for Province of Quebec.

INCOIFOBATKD 11V KOVAL, CHARTKR A.It. 17»

sa.aAi.are
a2.437.41s

.Il
ETBTl

Head Office lor Canada, • MON (REAL
W KHNNKDY 
W. U. CULLKY

| Joint Manages*
KMA6USIIKD I HUB

tanodise investments Overtotal mods Cured
$8,280,742.00$85,805,000

North British and Mercantile
INSURANCE FIRE AND LIFE

PHŒNIX of HARTFORD
COMPANY

INSURANCE COMPANYTotal Cash Assetb : 

Total Loasts Paid :

- • $8,834 271 DO
. • $63,64 6.039 46 DIKKCTORS

A. M.citirva, f»a , Cli.itmia 
SIS t.BU. A. ii,i:,ua>o

Chao F. Sim, Ho»
O N, Moncul, Ko»

Head Oil ice lor the Dominion I
78 St. Francois Xavier Street, » MONTREAL

A,.ol. la oil Cllloo end principe) Tourne le Canada
RANDALL DA VIDSON, Manager

J. W. TATLEY, Manager,
MONTREAL

Applications for Agencies Invited.

THE EXCELSIOR LIFE 
INSURANCE COMPANY. “THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIANHead Office i 59-61 Victoria St., Toronto. 
Buminraa lor 1908 best ever experienced

Insurance in force - 
Total Assets 
Cash Income

$12.256.064.10
$2,020,102.70

$454,790.94

INSURANCE CO. OF EDINBURGH.
Founded 180$.

DIRECTORS—Hon. K.C. Huiler KlpbineUme. Sir Colin Mnerse, 
Char lee Hltvhtw. 8. S. C.. Hubert Stewart, Alenander Bogie, 
Rd. Berry. Prod H. Sanderauo. Hubert Brodie, WillUm Blair.I$p|fsI IsmreaiF In m m huelnuM *nd huein.-M In furor, 

A$P« I- Hrarirr*. burplu*. |ii.-«.iur an,| Intere-I Kerning*
Decfoeae ti'death Hair always an$ur|Nia»«d and in enpenne JAMES COWAN.ROBERT CHAPMAN,

Fin Meneger.
J. 0. BORTHWICK.

C ensuite Secretary.

Oener si Manager.
taauwra

No t
represent

|tni.> |H*#rFeli.g f« atur«$ i-artieuarly nllrai live to 
Mild agriite

l>mpany to meure In. No l< it<-r Company to
LANSINC LEWIS.

Csnedisn Ménager.

Head Office for Canada, Montreal.
MUNTZ a BEATTY-Resident ARcnts Toronto

E. MARSHALL, D. FASHEN,
General Manager. President.

-T
.- 
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.
McGibbon, Casgrain, Mitchell ft Surveyer

(T. Chabb-Cafokain, K.C., Victor K. Mitchell,
K P. SVBVMBB, A.C Casorain,

J. W. W'KI DON, K. M. McDougall.)

solicitors a barristers-at-law

Canada Life Bollding, Montreal, Canada
Cable Address : “ MONTG1FB, MONTREAL

Bell Telephone Main 771

C. I. O. JOHNSONF. W. EVANS

Evans & Johnson
FIRE INSURANCE

Brokers
83 NOTRE DAME STREET VEST, 

MONTREAL

Agents
F. S. Maclennan, k.c.

Advocate, Barrister* Solicitor.
New York Lite Building. - MONTREAL.

A.B.C. CookCabi.k Add1- >.i. “ Fash AC “ Montsh*l. GENERAL AGENTS
ÆTNA INSURANCE Co., ol Harllord 
BRITISH AMERICA ASSURANCE C0„ ol Toroelo 
SUN INSURANCE OFFICE, ol Loedoo E.fl.ad 
HOME INSURANCE CO., el Now York

FLEET, FALCONER,
WILLIAMS A BOVEY

Standard Building, 157 St. James St. Montreal 
ALEX. FALCONER. K.C. 
WILFRED BOVEY.

GKO. IIAKOU) I1AKKKHHPOtY N. CHAUVIN
C.J. FLEET. K.C. 
H. S. WILLIAMS. CHAUVIN 81 BAKER

ADVOCATES
Métropolites BulldloJ, I 79 St. leases Street 

Tel. Mais 2194. MONTREAL

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING 
Tel. Main no 86 Notre Dame St West, Montreal

Casbib Hatton, K.C. (Counsel) Pbancib McLbnnan, K.C 
Kdwin Howard H. U. P. Aylmer

Cable Address : •NQTTAH Moutbsal/

GEORGE DURSFORD
CHAKTKKKD ACCOUNTANT.
Boom 58. (iMti Life B«IMIn«.

MONTREALIBS St. Jsmes.

'k. Hon. Sir Alexandre Lacoste, K C.

Kavanagh, Lajoie & Lacoste
ATWATEB, DUCLOS, BOND ft MEAGHER 

ADVOCATES 
160 St. James Street, Montreal

ADVOCATES. SOLICITORS. Etc. 
Provincial Hank Building , 7 Piece d'Armes.
H. I Kavanagh, K.C.
H Gerin-Lejoie, K.C.

I’aiil l.acoete L.I..L 
Julrt Mathieu, L-LB

C. A..DUCLOS. K.C 
J J. MHAGHKR

A. W. ATWATER, K.C.
W. L- BOND KDWIN HANSON WILLIAM IIA NSC NJ. K COUL1N

Hanson Brothers
MONTREALMcCarthy, Osler, Hoskln & Horcourt

BARRISTERS, SOUCITORS, Ctc.
HOME LRT BU1LMN6, 
vrroetA street.

Canada Life Building•

Investment Brokers
. TORONTO Government, Municipal, Railway and Industrial Bonds 

and Securities BOUGHT and SOLD.
Inveetmente suitable for Insurance Companies and 

Trust Estates always on hand.
Member* Montreal Stock Kmchaage.

CABLK ADDRESS: HANSON.

P. W. Habcovbt.K.C. H. 8. 0*1 BR, K.C 
D. L. McCarthy, K.C.

John Hobkin, K C.
Lbiohton McCarthy, K.C.

Britton Oblbb.
Counsel : Wallace Nbruit, K.C.

J. P. II. McCarthy.

EDWIN P.PEADSON NORTHERN 
ASSURANCE CO.R. Wilson-Smith & Go.

STOCK BROKERS
Adchüd» Si. East. Toronto

WE OWN AND OFFER
Member. Montreal Stock Exchange Districts of

SOUTH VANCOUVERNORTH VANCOUVERGuardian Bulldlnd 
160 St. James Street, - Montreal.

SO Yeses S p. e. Beads. At so attractive price
134 Bled Sl.WG. A. STIMSON 81 Co.
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Royal Trust Co.
107 ST. JAME8 ST,. MONTREAL 

CAPITAL SUBSCRIBED • SI.Mt.Mt
RESERVE FUND. SMMM

British American 
Bank Note Co. Ltd. PAID-UP, S7W.W

MAIS or MKCTMS,
Right Hm. LORD STRATHCONA * MOUNT ROYAL 0.0.M.0 

PRESIDENT.
Hm. SIR OEOROE DRUMMOND, K.C.M.O., 

VICE-PRESIDENT.

HEAD OFFICE I
Wellington Street, OTTAWA, Canada

CERTIFICATES, POSTAGE ind REVENUE STAMPS Ml ill Doei- 
menti ol A isMtiry Mill.

I
H. V. Mkbbdith 

Most KICKC. R. Hosmbb
C. Mac 

Hon

Sib H. Montaoo Allah 
k. B. Anov* sib W. douai.d David 

k.Maccav, A. T. Pa

Th.* Work rxecutrd by th e Company li accepted by the
LONDON, NEW YORK. BOSTON

and ether Stock Exchanges.

Sib William

H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS ■

109 St. James St., “"«rr" MontrealBRANCH OPF/Cee #

MONTREALO BLEU*Y STREET,
TRADERS' BANK BUDQ. - TORONTO

National Trust Co., Limited.
IMPERIAL BANK OF CANADA

. *10.000,000 
. 0,000,000
. 0,000,000

$1,000,000
500,000

CAPITAL PAID UP 
RESERVE - -

OFFICE* : Uontrwel, Toronto, Winnipeg. Edmonton, *ukntoon. 
Author!...I lo .rapt »B* ...cut. Tnt.l. of ...ry drarip. 

lion .ud to act In uny of the followln cspecitle. . 
Trustee, Executor, Adminlatrater.Atalgeea. Liquidator, Can. A tant 

Montreal Board of Directe™ I
faun* CaaTHBin, H*l Illrrctor Cao.dlno Bank of Commera.
2.*“ —*

Montreal Offices and Safety Deposit Vault*.
Street.

CAPITOL AUTHORIZED - 
CAPITAL RAID UR 
REST -

DIRF.CTORR :
I>. R Wit.EiB, 1‘reaident Ho* Robfbt Jaffbat. 
wiiiiam Ramsay, Wag. Hamilton Mbbbitt M D„

TBLBO HOWLANO 
Hon. RICHABI» Tv

HR ASCII F.a IN PROVINCH OF ONTARIO 
Fergua 
Foothill 
Fort

Holton Ualt
Hrant ford Hnmtlton 
Caledon K Harrow 
Cot « It Ingereoll
Kami

Vice-Président 
Fliah Roobbb,A MILTON MBBBl 

‘OCBSHVTT. P1. K onnoBNB, 
WM. WMtTB.

CHAB 1 
Cawthba

At Catherines 
vids

Kenom North Bar
Ustowel Ottawa HI Da
L/rodon Port Arthur St Th
New Unheard Humtierntone These» _ 
Niagnra Fnlln Fort Col home Toronto
NUK'k\-°n,h' !.&. ÏÏÏ.’«k

Amherst- 

Be I wood rt William I A3 SI. iNational Treat BnllsHarf.
Â. O. IOSS •

BRANCHES IN PBOVINCH OP QVKBHC. 
Month mai , Qvaaac

BRANCHKS IN PROVINCK OF MANITOBA. 
Brandon Portage l.a Prarie Winnipeg
HRaNCHKB IN 

Balgome, Hroadview.Nort

The Trust and Loan Co.
PROVINCH OF SASKATCHEWAN, 
h Betllelord. Prince Albert, begin., Ko.th.rn 

BRANCHES IN PROVINCH OH AI.HHRTA.
Alh.tw.k. Lending, lleud, Celgery. H.lmonton, Red Deer, StrethcoM.

Of CA1TADA
INCORPORATED BY ROYAL CHARTER, A.D. It 4M

. . S 9,733,933
14,600,000 

1,703,339 
1,107,000 

140,000

Capital Subscribed,
With power to lacreae# to .
Paid-up Capital..................................

Fuad,
Special leeerve Fuad

MONEY TO LOAN ON REAL ESTATE AND 
SURRENDER VALUK8 OH LIFE POLICIES.

26 St. James Street, Montreal

Ar’r^M^
Vancouver. Victoria.

Savings Sank Department.
Intrreat allowed on deposits at current rate from date of deposit. e<

The Sterling Bank
OF CANADA.

Montreal Trust
----------- and-----------
Deposit Company

Toronto 
157 St. James St.

Head Office, 
Montreal Office,

United Empire Bank of Canada*
Acts as General Fiscal Agent for 
the payment of Bonds, CoU|»ns, 
Dividends, etc., for Municipalities, 
Railroads and other Corporations. 
The capital of the Company stands 
as ample guarantee of the faithful 
discharge of such duties.

Head Office, center Yonge and Front Sts., Toronto
Conettr. lly. luvrslore will find . aata. Bound, iwyine 
propo.lll,u> m thl. Nrw C.D..U.D Benk Slock (i-.urcl 
.1 pari. Allolnirnl. will b* m.J. to ..rly .ppllo.nl».

Oeuerel ManagerOEOIUE r BEID,

NATIONAL PROVINCIAL PLATE CLASS INSUR
ANCE COMPANY, LIMITED.

Heed Office. -enjon. Eng : Established 1864 Capital fifty 
thousand pounos starling Eor Agencies at unrepresentao 
points Province ol ( nano. Address J. H. EWART, Chief 
Agent. No '8 Wellington Street East. Toronto.

Head Office, 2 Place d* Armes
MONTREAL.

r
rje
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The Metropolitan BankThe Dominion Bank
HEAD OFFICE : TODONTO, ONTARIO.HEAD OFFICE I TORONTO, CANADA.

Capital Paid ep, - - *
Reserve Fund and Undivided Prolite,
Aeeete, - - * * *
Deposit» by the Public »

DIRECTORS 1

$3,980,000 
$6,300,000 

$61,000,000 
$37,000,000

$1,000,000,00
1,277,404,4»

Capital, -
Reserve and Undivided Profite

DIRCOTORS
I VD. K. Thompson, Ksq , Vice-Pros. 

Sir W. Mortimer Clark,
8. J. Moon*, K*q.. President.Pe ESI DENT 

VICB-PEBSIDENT
R. J.CHKISTIR 

JAMBSCARRUTHRR8 
A. M. NANTON JAMBS J. POY, K.C..ML.A.

J. C. BATON.

CLARENCE A. BOGERT, - General Manaler

R. B. OSLBR, m. P.. . s
WILMOT D. MATTHBW8, 
A. W. AUSTIN 
W.R. BROCK

John Pimthrook, Kaq.Thomas Bradshaw, Ksq.
James Ryrie, Ksq.

W. D. BOSS, General Meaeger.

A GENERAL BANKING BUSINESS TRANSACTED.
Branche, .nd Aient» throuihout C.n»d. .nd the United Stnle. 

Oelleetlene nrade and Remitted foe promptly. Draft. Bouehl .nd Sold 
Oemmerclml and Travellers' Lettere ef Credit

i„ued, eveilable i. ell peitl cl me world.

A General Banking Bualneaa Tranaacted.
noetrcel Breech i IS! ST. JAHtS ST

EASTERN TOWNSHIPS BANK
CANTAl 03.000.000

HEAD OFFICE - SHERBROOKE. OLE.
RESERVE FUND «2.000.000

j, h. Moesev. neeate
RESERVE FUND 
$4,600,000

With over SIXTY BRANCH OFFICES le Ihe 
FROVINCE OF OUEBEC 

We offer Pedlitlee possessed by 
NO OTHER BANK IN CANADA

for
Collectine» and Bsaklag Business Generally

in thst important Territory

Saving! Bank Department nt all ollice». 
BRANCHES IN

MANITOBA. ALBERTA and BRITISH COLUMBIA 
CORRESPONDENTS AIL OVER THE WORLD

CAPITAL PAID-UP 
S3,900,000

HEAD OFFICE • MONTREAL
87 BRANCHES THROUGHOUT CANADA

11 AGENCIES IN CUBA
Nassau, BahamasSa» Juan, Porte Bice.

New York Agency - 68 Willinm Street

SAVINGS ««« openedTttTdewodteo?ON?*COLLAI?
V end upward., fntereet p«id, or credited

DEPARTMENT “ M.kralcur,,,,.

Bank of Nova Scotia INCORPORATED
1832. The Bank of Ottawa

MifiVd f6nd. : : : : ^583:883
HEAD OFFICE i HALIFAX. N.S.

Hector M,.n=«i TO*ON?b; blST

McLeod, General Manager. D. Waters, Aast. Genetal Manager 
Geo. Sanderaon, V. D. Schurman, Inspectors.

DIVIDEND NO. 70

Notice ie hereby given that a Dividend ot 
two and one-half per cent., being at the rate 
of ten per cent, per annum, upon the paid-up 
Capital Stock of thl« Hank baa this day been 
declared for the current three month», and 
that the same will be payable at the Hank and 
lte Branches on and after Monday, the ftntt 
day ot March, 1DU9, to shareholders of record 
at the close of business on 13th February next.

By Order of the Hoard 
GEO. BURN, 

General Manager.

H.C.
HOhhancbbs

Foreign

The

HOME BANK
OF CANADA 

QUARTERLY DIVIDEND.
Notice in hereby givea that a Dividend at the rale ol Sis Per 

Cent per annum upon the paid-up Capital Stock of this Bank 
ban been declared lor the three months ending the 28th of 
February. IW, and the name will be payable at lie Mead Ofice 
sad Branche» on and alter Monday, the let day ol March nest.
The transfer bookn will be closed from the l«th to the 28th ol 
February, both daye inclueive. By order ol the Board,

JAMES MASON. Gee. Manager.

.

Ottawa, Ontario.
January 25th, 1909.

Toronto, Jan. 23, 1W.

Bead Office - 8 King Street West, Toronto.
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ÿgctchants'fank of® attadaThe Canadian Bank
of Commerce

$10,000.000 
6,000,000

Capital Paid up............................................... *8,000,000
Reserve Fund and Undivided Profite *4,400,667

MONTREALHEAD OFFICE,

Paid-up Capital 
Rest

BERKKL SH5K886B

T. K Mek aim\'suptof *Bran^e^snTthief Inspector.
MtAD OFFICE: TORONTO 

B<>ARI> OF DIRKCTOR8 : J. J. ÜALLOWAT 
M. J. ManningIVlHf. KILGOlTR.Rsq .

IION. LYMAN M. IONKH 
PRKDKRIC NICHOLLS, K*q. 
Il I). WARRKN, K*q 
HON. W. C. HOWARD 
7. A. LA8H. Keq.. K.C.
K R WOOD. K*q

KKANDHK LAIRD. General Manager 
IKKLAND. Superintendent of Branches

B K WALKKR Kaq . Fredlleu. 
HON. OHO A COX 
MATTHKW LKOOAT. Esq. 
JAMHH CRATHKRN, Kaq 
JOHN HORKIK. Kaq.. K C..
J W KLAVKLLK. Kaq 
A KINGMAN. Kaq.

AL
A. II.

HVCANK
Branches and Agenda 

Ontario
liigeraoll Mitchell
Kincardine Nspanee
Kingston Oakville 
Lancaster Orillia
Lsnudowne Ottawa
laamlngton Owen Sound 
Little Current Parkdale
London Perth

Prescott 
Preston 
Renfrew 
Stratton!
Ht. George

sLL.D. St. Thomas 
Tara
Thames villa

Ai Till A ton
Athens
Belleville
Berlin
Bothwell
Brampton

Kgaovllle
H
Pinch
Port William 
lait

Tilbury 
Toronto 
"Parliaments!.
Walkertou
Watford
Westport
West Lome
Wheatley
Wllllamsto
Windsor
Yarker
Bhawvllle
Sherbrooke
St. Jerome
8t. Johns
Ht. Jovlte

Branches in every Province of Canada 
and in the United States and England.

Montreal ONicet II. B. Walker, Manager

iananoque
V hats worth Georgetown Lucan
Cheeley Glencoe l.yndliuret
(Jreemore Gore Bay Markdale
Delta U ran ton Mesford
Hanover Hamilton Mildiuauay

Quebec
Montreal (Head Otflee) St. James Street Beauharuoia 

" I JM Ht. Catherine Street hast lachlne
•« ;«I0 St Catherine Street West yuebec

1380 St. Lawrence Boulevard, “ Ht.
Town ol St. lamia, Rlfaud

Manitoba 8te- Agathe des Monte 
Portage la Souris 

Prairie Winnipeg

London « C’.a^laadi Olllce i 2 Lombard .street. K.C.
S Cameron Alexander
II. V. V. Jonen

| Managers

Naplnka*
Neepawa
oak Lake

Urlewold
Meegregor
Morris

Brandon
Uladstoae

New York Olflce i—If Kichinge Piece
Win. limy 
C. I>. Macklnloeh

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
ia a Bank or Banker.

Ku«-n
| Agents

Vegrevllle 
Wetasktwln 
Wain wrlght

Lethbridge Hedge wick 
ledtctne Hat 8tattler 

Tofleld 
Okotokas

laekatchewan Brltleh Oelumble
Gainsborough Oabow Vancouver
Maple Creek Melville Whltewood Ylctorta,, oi

In United Stetee-K#» York *«.->«r, ■ wtii at. 
Bankers In Creel Brttaln-Tb« Royal Bank of Scotland.

fa ».rr Edmonton 
ar jte L s i » m be

Car «taira Leduc
Daysland

old*
Red Deer

Oarndaff

BANK OF HAMILTONThe Molsons Bank PAID-UP OAPITAL, «2,600,000 
RESERVE, . . . 2.600,000

TOTAL ASSETS, OVER 30 MILLION DOLLARS 
Bead Office..

locorowrated hr Act el Parlleweal. I866e
BomIIIob: $5,500,000 

5,600,000

Cepllel Fold Up 
Eeeerve Feed

HON. WM. GIBSON, President 
J. TURNBULL, Vice-Pretideat aad General Manager

H. M. WATSON. Asst. Ctn. Mansger.
BRANCHES.BOARD OP D1RRCTORR4

■ asson. President. S H. Kwimo, Vice-President 
i. P. Clbomobh 
Wm C. McIntvrb

Issitsks. Ilherte ssd Issltska. llkrrts sai 
hilklrWfii leslstihewss—<mt 

Abemethy, Saak. Moose Jew,
Beetle ford, Saak. Morden, Man. 
Belle Plains, Sask. Mortlach, Seek. 
Hradwardine.Man Nanton. Alla. 
Brandon, Man. Pilot Mound.Mi 
Brownlee. Sask. Red vers. Far 

rberry, Man. Roland, Man. 
Canevafe, Sask. Starbuck. Man. 
Carman. Man. St. Albert, Alla. 
Caron. Seek. Saskatoon, Saak.
Cayley. Alta. Snowflake, Maa. 
Dundurn. Saak. Stonewall. Maa. 
Dunrae. Bank. Tuaiord. Sa*k. 
Edmonton. Alta. Swan lake. Man. 
Kim Creek, Mtn. Winkler. Man. 
Francis, Seek. Winnipeg, Man. 
Gladstone, Man. Winnipeg—Grain 

kachaage Hr.

Owraaio,—Cow. 
Mitchell 
Moorefield 
Neuetadt 
New Hamburg 
Niaeara Palls 
Niagara Falla So. 
Orange villa 
Owen Sound 
Pal ai et «ion 
Port Elgin 
Port Rowan 
Princeton

•mil#:
Wm. Mulsoii Macei

W M. Ramsay. 
Maui add

Saak.
Bwmevllle 
Berlin 
Mytk 
Rraet ford
8sr

M c:;rK. Dbcmmond.
JsMea Hi mot. General Manager.

A. D. Dt aneoan. thief Inspector and Superintendent of Branches. 
W. H. Daseen. w. w. L- Caiman, J. H. Campbbll,

Inspector A sat. Inspectors
H. A. Hannias, Assistant Inspector 

BRANCHES:

Cs

Dundee
Dunaville
PordwichBar"Grimsby 
Hager* vile 
Hamilton.— 

North Knd 
I leering Br. 
East End Br. 
Want End Br.

Riplev 
Selkirk 
Simcoe 
Southampton

Br. Toronto.—
College A

ALBEIT A ONTARIO— Cont.ONTARIO —Cont. Qttttt-Kmt.
Fraeervlllp aad 
Riviere du Loup 
Lachine Locke 
Montreal—

At. lamee At reel 
Si Catherin# Ht. 
Market A Har

bor Branch 
Hi Henri Brth. 
M sinon neuve

Site h moud

Kaeler. Simcoe
Hrankford smith* Kalla.
Hamilton Ht. Marye.

lame* Street Ht. 1 home*
Merkel Branch, Kaet Knd Bch 

Henaall. Toronto
Highgate. bay ilt.eet

yneen til W.
Wales.
Weal
Williamsburg. 
Wood *t oca. 
lertch

Calgary. 
Mmoatoa

COLOMBIA namima, man.
Keaton, Maa 
KUlamey, Maa 
La Riviere, Man.
Manitou. Mas.
Mel fan, Saak.
Mather, Man.
Miami. Man.
Mi need on*, Maa.

Correspondents in Great Britain :
THK NATIONAL PK0VINC1AL SANK Of KNGLAND, LTD.

Reveleloke.

0BTAB10
Alvinaton
Aylmer.
• rock ville 
C h eaterville , 
Citato
Drum
Dnttoa

British CeteabU t 
Ferule

QweenA Sped ins 
Vonge A Gould 

West Toronto
wit?,,*"

Jarvis
Uet<»wel Port Hammond 

Sal awe Arm
North Vancouver

iiiduïT
MeefoKL 
Merlin

rg, Morris burg.
j Norwich. Atiwnm*# Ste. K Is vie Station

Ottawa QUEBEC gl ours,
owes Hound. Art ha basks. tite. Thérèse de
Port Arthur. Chicoutimi. llaietllle
Ridgetowa. Drummond ville. Victoria ville. 

Kaowltou.

ireAted** Miltonvoie

Corresponds/** in Unitnd States.
PaiiASWLruia—Merchants Net. Beak 
St. Loom-Third National Rank. 
Kansas Cm-National Bank of Com. 
San Panmctaco—Crocker National

Haw Yob a—Hanover National Bank 
Fourth Natieeal Bank

ttonal Trust Co
Bowalo—Marino National Beak
Cuicauo—Cootiaeatal Naikwal Beak M __ _ _ .

first National Peak Pmenran—Mellon National R*ak
Demote—Old Detreét National Bank. Mnumerous-Security Nat. Bank

Co/fee tie as ejected in nil parte f Canada prompth aad sheap/y. 
CORRRSPONDRNCR SOLICITED

Water Ion
AGENTS IN ALL THE PRINCIPAL CITU» OP THE WORLD# 

London England Agents, Pane Bank, Limited.
Mechanic* National Bank.

New Yoik Agente

^Collections made In all parts of Uw Dominion, and return# promptly 
i emitted at In went rates of e échangé Commercial Letter* of Credit and 
T tavellera1 Circular Letters famed, available In all parts ef the World.

Published bv R. WiUoe-Smith, *t 160 St. June* Street, Guardian Building, Montreal.
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