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Like our ncighbnurs in the l'mtcd
States, we are apparently on the
eve of an election. On both sides
of the border, politicians are declaiming on the destin-
ies of their countries, and it is interesting to note
the wide divergence of opinions expressed by plat-
form orators asto our future. Our own public men are
very right in assuring us that Canada has becc me what
Sir John A. Macdonald hoped for—*the right arm of
England " and “a powerful auxiliary to the Empire.”
But Mr. Bourke Cochran and the Democratic lead-
ers when protesting against the policy of Imperialism
and entangling alliances with European powers are
informing their hearers that the true destiny of
Canadians is with the United States, and that ex-
pansion in the right direction means extension of
the territory of Uncle Sam to Baffin's B
However, patriotic sentiment and political vapour-
ings will not change the destiny of this Dominion.
All the signs of the times seem to show that senti-
ment in Canada inclines towards closer union with
the mother country anl representation in the Im-
perial Parliament rather than to the annexation or
absorption by which the United States would be
bounded on the north by Baffin's Bay, and by one
of the extremities of the carth’s axis so frequently
and vainly sought for by hardy navigators and in-
trepid explorers of the frozen north.
X ———
An Australian contemporary pleads to
The “the restless race that for centuries
Australian has been spreading itself all over the
Federation. world " to join in building up the new
Australia, and adds:

Asto Canada *‘ our Lady of the Snows,” as a modern poet calls
her, there is no doubt that, sincs shs became a federated Dominion,
Canada been more popular with the migratory people of the old
world than she ever was before. But she has been enjoying this pri-
'ﬂQllor many years, and there is now, as an aggresive competitor

world | in the southern seas, If
ﬁﬁ'ldu did so much for “ our Lady ol the Snows,” why should it
do less for the great south land of many climates, the island continent
now about 10 assume new importance in the eyes of the world as the

The Destiny of
Canada.
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Commonwealth of Aus'ialia, eager to develop her magnificent re-
sources under a constitution claimed to be the freest and most liberal

in the whole world.
- _———-———

It is to be hoped that the latest hor-

The Latest  rible story of massacre in China may
Massacre of prove to be only another illustration
Missionaries. of the brutality of yellow journalism.

There is quite enough to sadden hu-
manity in reading of the destruction to life by tem
pest at Galveston and by plague and famine in India,
without having our feelings harra:sed by unscrupu-
lous correspondents, who, with nothing apparently to
go upon, except their own imaginings and some
rumors, relate hideous tales of massacre, outrage, riot
and anarchy. The same thoughtless sensation mon-
gers who lured the world into assuming that all the
foreioners in Pekin were dead, and that nothing
could be doue to save them, may have been theauthors
of the news of the massacre of the missionaries at

Pao Ting Fu. Let us hope so.
——ae——

The table compiled by the New York
Commercial Bulletin  from its daily
records of fire losses shows that the
summer months of 1900 are likely to
be held in sad remembrance by underwriters for
many years to come. Following are the figures, giv-
ing a comparison of the losses by months:

Depressing
Fire Figures.

15398, 1599 1900,
].lnumvy B P 1 ) $ 0472500 410,718,000  §11,755,300
February. ... ver 12,629.300 18,469,000 156,427.000
March ., 7,645,200 11,493,000 13,349,200
April ... ees B211,000 9,213,000 25,727,000
May, . 11,072,200 9,091,900 15,769,400
June 9,206,900 6,714 K50 21,281,000
July, . R ‘029 50 11,426 400 13,609,100
August 7,793,500 9,703,700 10,298,250

$74,960,350  $86,820,850 $127,206,250

Totals. ..ovivnnnane

The total is indeed depressing, and it would not be
surprising if, during the next few months, several
additions are made to the long list of small United
States companies that have bowed to circumstances
and withdrawn from the arena of fire insurance.
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The extension of the Workmen’s Com-
Litigation. pensation Act to agricultural labour-
ers, doubtless intended as another
piece of popular and paternal parliamentary work,
is already being made the occasion for a shower of
criticism from those who claim that the Act has en-
couraged litigation, and been more beneficial to the
lawyers than to the labourers, A writer in the
London * Daily News"” of August gth says: “Itis
now the law of the land. Barristers have an eye on
it. The other branch of the legal profession, who
do not disdain costs, scent it from afar. It promises
to multiply fourfold the rich crop of litigation so
kindly sown by the authors of the original Act. A
farmer, for instance, who only employs ‘casual’
labour is exempt, and it can always be argued that
labour is casual. Even the question, what is agri-
culture, and whether it includes grazing or dairy-
keeping, affords pleasant vistas of possible disagree-
ment among the judges, with appeals and their
attendant consequences.”
It is not in Canada alone that the makers of laws
turn out work for the lawyers,

—_—————

The Act framed for the protection
of the British workmen is still re-
garded by many as a bit of loose
and mischievous legislation. Experience of the
operation of the Workman'’s Compensation Act has
produced results which its framers never could have
foreseen, and the Bill is still the subject of discussion,
and all sorts of amendments thereto are being drafted.
It would seem to have been designed for the purpose
of increasing the business of the legal profession, and
also for worrying the judges, upon whom falls the
task of trying to explain or unfold the true intent
and meaning of what is unintelligible in the Act.
Some months ago we referred to the natural desire
of a manufacturer to know to what extent he would
be liable for injury to a workman subject to epileptic
fits should said workman during one of the fits get
mixed up with a rotary saw or roll into a vat of boil-
ing oil. The manufacturer was surprised to learn
that, failing a special arrangement between master
and man, the employer would be liable to the extent
of full compensation under the Act, since, while
epilepsy might be the cause of the workman's mix-up
with the saw or falling into the oil, it would be the
rotary saw or the oil which would cause the injury or
death. Since the legal enquiry referred to, dozens
and dozens of equally perplexing cases have been
carried to the law-courts for settlement,

But the Act has had another effect even more seri-
ous than expensive litigation ; it is said to be cur-
tailing the working life of the artizan and mechanic.

Workmen's Com-
pensation Act.

Aged men, still able to do good work, find it difficult
to obtain employment because of the preference ex-
hibited by certain employers for the services of un-
married and young men. Since the operation of the
Act, the young unmarried workmen are considered
less liable to accident, and, if they are injured or
killed, the employer has less liability thrust upon
him by a paternal government than in the case of
married men.

The social problem presented by this argument
against marriage will probably be brought to the
notice of the government by some alarmed reformers
when the next discussion of amendments to this
troublesome and paternal measure occupies the at-
tention of the British parliament.

——e————

While our Republican neighbours are
wrestling with the question of how far
economic conditions are ascribable to
political policies, we also have some troubles of our
own looming up. We trust our readers will read,
mark, learn and inwardly digest all the conflicting
statements made by the optimists and pessimists of
both parties during the approaching campaign. We
will have to listen to'much talk about the trade pros-
pects of the country, and it is likely that we may
have to endure the usual tirades against political
opponents on the part of those who are always in-
voking high heaven in eloquent indignation to fall
upon their country’s foes and crush them.

Polities and
Business.

During such a season of political excitement, it is
refreshing to peruse the following sensible remarks
of a leading New York paper upon the comparative
inability of political parties to shape the business of
a country :

Amid all the chatter of politicians about what.
their parties have done or will do for the prosper-
ity of the country, rational men understand perfectly
well that there is little that the political parties have
done to make a country prosperous or the reverse.
Business prosperity depends very slightly upon the
form of government ; it dependsagood deal upon
the honest administration of the laws and the equal
protection of person and property, and yet a consi-
derable degree of prosperity has co-existed with
serious defects in the form and administration of gov-
ernments, Taxation may be light or heavy; it may fall
where it is most easily or least casily borne; the
condition of business will be affected by these things,
but there has been prosperity under bad adminis-
trations and depression under good ones. A com-
munity can adjust itself to almost any conditions,

However, no wide-awake business man can afford
to regard the possibility of a victory for the cheap
money party in the United States with equanimity.
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The question as to the justice
and necessity for charging for
services rendered ought to be
completely out of the pale of discussion. Yet, the
New York Fournal of Commerce recently devoted a
column of its space to serious consideration of a
claim, advanced by persons to whom Dickens'
creation, Joey Ladle, referred as “them as knows
'most everything,” that Philadelphia bankers were
profiting at the expense of their Boston brethren by
consenting to do something for nothing. The Four-
nal in question says:

“ Some little interest was caused in local banking
circles yesterday by a press dispatch from Boston
stating, “according to estimates made by persons
whose information and credibility should alike be
above suspicion,” that there is now close upon $30,-
000,000 of New England funds on deposit with the
banks of Philadelphia as a result of the Boston Clear-
ing House rule requiring all Boston banks to charge
for collecting checks. The dispatch stated that
Philadelphia banks are actively soliciting accounts all
over New England, and on the deposits thus secured
are paying 2 per cent, and it was claimed they
realize 4 to § per cent. on them.”

Why the Boston merchant should expect his
banker to accept a cheque on Philadelphia, or any
other point, at par, is beyond understanding. Of
course, there may be occasions when some Boston
bank requiring funds in Philadelphia would be found
willing to receive cheques on the banks of that city
without making any charge for collecting same, But,
in transacting the ordinary business of a bank, the
expenses for salaries, postages and incidentals of the
collection department are large enough to warrant a
charge on foreign cheques and to make collections of
such items “free” is simply to transact business at a
loss. We hope Boston bankers will continue to de-
cline to collect out-of-town items for nothing. Every
one is interested in maintaining the stability of
banks, and when we find any such institutions offer-
ing excessive interest on current accounts, and under-
taking to make collections free of charge, there is
good reason to fear the outcome of such reckless
bidding for business.

Banks obtaining new accounts by irregular or
irrational methods are a menace to the community.

Charges for Chegque
Collection.

——

The need of higher average fire rates

The Tremendous js beyond question. The most
Fire Waste. accurate figures obtainable from all
sources show the loss by fire in

the United States and Canada for the first six months
exceeded $103,000,000, while the total loss for 1899,
which was considered enormous, was only $170,000,-
000. What the autumn and winter months will bring
forth as an addition to the melancholy figures of the
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first half of the present year, no one can tell; but,
whatever may now happen, there is likely to be a
grim day of reckoning for weak and careless com-
panies. That insurance undewriters on both sides
of the border should be discussing the tremendous
fire waste is not surprising. The only feature of the
situation calculated to cause surprise is the hesitancy
on the part of companies to effect a general adjustment
in rates commensurate with fire hazard and losses.
Speaking on the subject of fire prevention, and
the necessity of an advance in the average rate,
Mr. U. C. Crosby, President of the New Hampshire
Fire Insurance Company, whose address was the
feature of the recent annual meeting of the National
Fire Protective Association, said some pointed
things :

“In no civilized country does the loss ratio equal
or approach that of the United States and Canada,
In many other places stringent laws are enacted to
discourage and prevent fires. In France, for ex-
ample, the party on whose premiscs the fire originat-
es is liable for all damage extending outside of his
own property. In this country there is a tendency
in many States, increased by the laws, to offer a dis-
tinct premium and encouragement for fires, We
violate all conditions of safe construction in a large
proportion of our buildings, and absence of proper
protection against fires and various forms of legisla-
tion tend to encourage rather than reduce fires : all
these have contributed to increase the burden of
taxation caused by our enormous fire loss,

“In 1899 the property loss by fire in the United
States and Canada was about $170,000,000, and the
first six months of 1900 it was over $103,000,000,
The loss in the United States since the civil war
exceeds in amount the entire money cost of that
conflict ; yet the money value of property destroyed
does not represent the entire cost. We must consider
the homes destroyed, families scattered, with large in-
dustries and the savings of a life time sweptaway. Is
it any wonder that the insuring public, restive under
the losses and burdens caused by fire,and oppressed
by the taxation made necessary, enter vigorous pro-
tests, and, blindly working, often injure the very in-
terests they would protect 7 Here are three proposi-
tions which I believe careful consideration and ex-
perience will prove to be correct :

* (1) That the interests of the insuring public and
the insurance companies are one and the same, and
cannot be separated.

“(2) That the fire insurance local agent, acting in
a dual capacity, representing both the insured and
the insurer, is in a position neither inconsistent nor
unreasonable, If he serves the real interest of one
he serves the other, '

“(3) That the interests of the public demand help
and assistance from underwriters to name conditions
that will result in a reduction of the fire waste, and,
consequently, reduction in the cost of insurance, and
that the companies and agents should join hands in
giving help and assistance in that direction,

“The average rate must be moderately increased
There is no doubt about that, But in reaching that

R R e L
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result, through a process of equalizing rates, ‘a great
increase ' is likely to be made only on unprofitable
risks, while on some classes of risks the rate may
actually be decreased. What is required absolutely
is an advance in the average rate, since an average
fire loss cannot be mict by the insurance companies
with an average rate as low as seventy-four cents per
$100 of insurance. That was the average rate in
1809. The average rate has not exceeded ninety
cents per $100 for a period of twenty years. A re-
storation to that figure would give a degree of pros-
perity to the fire insurance business. At the higher
figure fire insurance would still be one of the cheapest
things in the market.”

A reduction in the fire waste, and an advance in
the average rate of insurance. Well, both are de-
manded in the interests of the public and underwrit-
ers alike, and, even if the stringent laws adopted by
some of the European governments for the “ discour-
agement” of fires are not rega-ded with favor, we
may very reasonably ask if the present system of
inspection on the part of companies is thorough and
effective, We approach this subject with some hesi-
tation, unwilling to believe that the volume of loss
by fire has been swollen by any Jack of vigilant and
frequent inspection.  Yet it too often happens that
the aftermath of a fire reveals a weakness in the risk
which ought to have been detected before its accept-
ance,

If by the exercise of more frequent inspection of
risks, and the necessary advance in the aveage
rate, the fire insurance business can be lifted from the
mire of loss and confusion, surely our fire underwriters
will not hesitate to seize the much-needed relief,

———————
ADVANCE IN FIRE INSURANCE RATES.

The lamentably poor results of the insurance busi-
ness in Canada for many years past must, we think
on reflection be patent to the most casual observer,
Heavy losses have been incurred over a wide area
extending from Windsor, N.S, to New Westminster,
B.C., not omitting the cential portion in the way of
Toronto and Ottawa and Hull, all of which places
named have been devastated by conflgrations within
the brief period commencing 1st January, 1895. This
unsatisfactory state of affairs has so impressed itself
on those charged with the care of insurance interests
in the Dominion that they have at last been obliged
to give careful and pressing attention to the question
of the rates charged. As it appears to have been
demonstrated that these are on the whole inadequate,
the work of a revision of them has been undertaken
by the C.F.U.A.

Accordingly the announcement is now made of an
advance at Quebec, Ottawa and on several important
classes throughout the district of Ontario and Que-
bec, embracing wholesale stocks, lumber, country
stores and other risks.

The cities named being specially liable to the
conflagration hazard have required attention for
some time past, Ottawa having proved in a very
marked manner what can be done in the direction
indicated. As to Quebec, it is alleged that the fire
protection is not up-to-date, and that the water
supply is intermitted.

We therefore are inclined to the belief that the
action taken is timely and necessary, especially if
we are to retain in Canada the welleestablished loss-
paying institutions that have been here so long, and
have so promptly and fully met their obligations,

It remains in the hands of the people themselves
to so reduce the fire waste in the Dominion that the
necessity for imposing higher rates of insurance by
those in authority will be obviated,

—

AMBASSADORS, THEIR DUTIES AND

PRIVILEGES.

The serious embroglio in China has been the
means of calling forth some interesting information
from writers in several of the countries concerned as
to the privileges and duties of ambassadors. The
residences of the gentlemen employed by their gov-
ernments to represent them and manage their in-
terests at the courts or seats of government of other
powers have always been regarded as sanctuaries,
and the recent occurrrences at Peking consequently
came as a painful surprise to those who fondly
imagined that an attack upon envoys or ambassadors
had been rendered impossible by the spread of
civilization, The second Afghan war, in 1870, the
most brilliant incident of which was the march of the
pres:nt Lord Roberts with a force of 10,000 men,
throuzh three hundred miles of practically unknown
country, to the relief of Candahar, was brought about
by the murd:r of the British Consul at Cabul. Since
that memorable affair the accredited representatives
of foreign powers, if not always treated with respect,
have been fairly free from murderous attacks, until
the outbreak in Peking and the slaying of the Ger-
man ambassador aroused the world to a knowledge
of the fact that distinguished personages enjoy no
immunity from assassination, and are, in fact, shin-
ing marks in times of riot and disorder.

However, it is with the privileges and duties of am-
bassators we desire to deal in this article. Much of the
ancient state of an ambassador may have disappeared,
but the peculiar rights and prerogatives of his position
are most distinctly defined. Upon this subject a
writer in Cassel's Magazine says: “The embassy is
a sacred place, and every one in it from the
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ambassador himsell to the meanest servant, is, as it
were, in a sanctuary which may not be violated for
any reason whatsoever. Its flag or ensign protects
even the outcast and the outlaiw who has sought its
shelter. The ambassador, as well as all the members
of his suite, are free to go and come, to travel about
without let or hindrance ; where this is not the case,
a ‘state of war’ must exist,” They are also exempt
from the jurisdiction of the local courts of law, and
so cannot be implealed or sued. In this country a
statute of Queen Anne expressly states that all pro-
cess of law against forcign ambassadors and envoys
is void, and this enactment was passed because, in
1708, the ambassador of Russia, then always spoken
of as Muscovy, was arrested in London for a debt of
£50. Because of his ‘extra-territoriality " an
ambassador pays no taxes to the Governme * of the
foreign nation, but he does pay local rates 1or his
house. He is outside the monopoly of the Post
Office, and can send letters, how, when ani where he
pleases, but at his own cost. If he makes use of the
ordinary postal service, he must have his letters
stamped in the usual way.”

However, great as are the privileges accorded to
the ambassador, he must not strain them too much,
and it is very essential that he thould be in sympathy
with the temper, habits and traditions of the people
with whom he lives. and yet refrain from interfer-
ence with theiraffairs. It will not be forgotten how,
some dozen years ago, the United States demanded
from Great Britain the recall of Lord Sackville, then
ambassador at Washington, because President Cleve-
land held he had interfered in the American elec-
tions, and so was no longer acceptable in his official
capacity. However difficult it may be, an ambassa-
dor must be neutral, and Lord Sackville paid for the
alleged indiscretion by being given his passports by
the President. There was an *“unpleasantness” of
a similar kind with the United States in 1856.

Before the appointment of an ambassador is con-
firmed and announced, his name is invariably sub-
mitted for the approval or disapproval of the court
to which it is proposed to send him. Every sovereign
state has the right to object to receive any particular
individual if it sees fit to do so. The personal and
social element enters very largely into the ambassa-
dorial field. To quote a writer who published a
great book on the subject two centuries ago: “ Not
only must the perfect ambassador be a compound of
formalities, decencies and circumspections, but he
must also be a consummate gallant man—that is to
say, a man formed to the mode of the court.”
And: “ A good ambassador is also a great theatrical
personage, and that to be successful in his profession
he ought to play the comedian a little.” A well-
known diplomat of our own time says that “an
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ambassador should be possessed of all the virtues of
an archangel, and yet be a man of the world at the
same time.” The old saw, which declared that the
first duty of an ambassador was to keep a good cook,
had much truth in it, as it was a short and pithy
way of indicating thit he must entertain and make
himself agreeable. To keep himself fully informed
as to what is going on, he must be in touch, in con-
stant contact, with the foreign court an 1 people, and
he accomplishes this by a generous but discriminate
ing exercise of hospitality. So well is this principle
recognized, that the salaries of ambassadors and
ministers are regulated by the cost of living and en-
tertaining at the various embassies and legations more
than by any other consideration,

In short, an ambassador must be equal to almost
every situation, an1 at a banquet or in the council
chamber equally at home. In the discussion of in-
ternational questions he must display wisdom, and at
a state dinner he cannot afford to transgress against
modern usage by going to sleep in his chair and
slipping under the table. In addition to all this, it
would n)w appear that the plenipotentiaries at Pek-
ing, if the first class powers continue to maintain
political intercourse with China, will have to be
familiar with the use of modern weapons, and able
and ready to defend themselves whenever the whim
and humour of the people amongst whom they live
may prompt them to acts of violence,

@ o——

CooL AIR AT PuBLIC MEETINGS.—Our own House
of Commons is certain'y one of the stuffiest and aj
thc same time one of the dreariest places in London,
and members of Parliament could hardly be blamed
for avoiding its precincts as much as possible during
the hot weather. In Victoria, the same difficulty
has been felt—and met. Durinz the dog-days half
a ton of ice was put daily in the air funnels by means
of which the Parliament House is ventilated. The
result was that legislators, finding the Chamber the
coolest place in the city, stayed in it, and duly at-
tended to business. With the thermometer on the
sweet shady side of Pall Mall registering over go
deg., even the thirst for information displayed by
Messrs. Galloway, Weir and MacNeill, and the
humour of Mr. Tommy Bowles, might be endured,
though not enjoyed, if the House at St. Stephen’s
were as cool as where the dreary drip of dilatory
declamation is heard in Victoria. Much more might
be done in the way of cooling places of public meeting,
and to theatrical managers in this country may be
commended the instance of the Columbia Theatre at
Boston, Mass., which is cooled by forcing air over
blocks of ice in the basement, while six exhaust fans,
operated by electricity, are fixed in various parts to
drive the cooled air throughout the house. Theatre-
goers here would appreciate such a boon, and fuller
houses would reward managerial enterprise. One
could really enjoy the opera in the height of the hot
season if Covent Garden were cooled.—Exchange,
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THE COST OF SERVICES TO INDIANS, WITH AN
EXHIBIT OF THEIR RESOURCES AND INCOME.

It is a question worth considering by the leading
members of both polit cal parties, whether it would
not be wise to appoint a commission to enquire into
the public expenditures with a view to some measures
being taken to introduce economies in the adminis-
tration of the public departments. In 1876-77, and
the first half of 1878 a vigorous onslaught was made
upon the government of the day because of its
alleged extravagance,

In those years the expenditure on account of Con-
solidated Fund, that is, the ordinary working ex-
penses of governing Canada, had been on an average
23% millions of dollars, which was equal to $5.22
per head of population. In 1879 a rise of one million
dollars took place, and the process of expansion has
been continuous since that year, until in 1899 the
amount reached $41,003,501, which, at the highest
estimate of population to-day, equals $7.90 per head.
As both parties have cach in turn demanded re-
trenchment in public expenditures, there is no parti-
sanship in suggesting that both of them take some
practical step to ascertain where the extravagance
complained of exists, and what policy should be
adopted to enforce greater economy. Generalities
sound well on platforms, but business demands,
“ condescending to particularl,” as our Scotch friends
say. One item in the public accounts seems to call
for investigation in the interests of economy. This
is the expenditure on the Indians in Canada, which
last year amounted to $986,220 out of the current
revenue, and of $238,111 out of the amount at credit
of the Indian Fund, making a total parliamentary
appropriation for the Indians of $1,224,366. The
smaller sum, however, we regard as rightfully due to
these people, being secured them by treaty, On
the larger sum, however, they have no claim.

The following statistics, drawn from official re-
turns relating to the expenditures on Indians, the re-
sources of those people, their earnings and opportuni-
ties of being independent of government aid, can be
profitably studied by those economically inclined.
The districts wherein the Indians reside, the num-
ber in each area, and the average amount spent per
head in each district in 1899 were as follows :

Num- Expendi-  Cost
bers. ture.  per head.
Maritime Provinees. oo coeeens .1.93:5 $ 16,130 “ 10
Ontario and Quebec. ovveiee . 'JI.NJ 19,953 2.54
Manitoba and Northwest...oee .|4,90:I 778,693 2001
British Columbia «oovvone aee 24,696 11,444 4.51
Total vocovsnnsans canan 98,951 $986,220 ave. §9.86

In the grant for Maritime Province Indians the
sum of $2,817 is included, which seems large for a
total expenditure of only $13,313 for all other pur-

The salaries’ item for British Columbia is

$19,549, which also is very heavy for the expendi-

ture of $90,247. The salary item for Manitoba and
Northwest generally is not given, but the sum of
$4,150 is placed apart as the cost of 2 inspectors for
“general” service, The total salaries specified
amount to $26,516, which is a considerable sum
considering that the total expenditure, apart from
them, amounts to $959,704, a very large portion of
which is paid also for personal services to medical
men, school teachers, etc.

We will now show what resources are possessed by
the Indians available for their maintenance outside
the grants of public money. For convenience of
statement in our columns we divide the areas within
which the Indians reside into three groups; the
first comprises Ontario, Quebec and the Maritime
Provinces ; the second, Manitoba and the North dis-
tricts, and the third, British Columbia, which we
designate respectively Eastern Canada, Middle
Canada and Western Canada:

Resources and Earnings Fastern | Middle | Western
of Indns. Canada. | Canada. | Canada,

No. of acres cultivated . .ov . vuvas . 58,404 16,495 15,650

do 0leared covueessunene| sresns 2,017,910/ 312,646
Value of agric. implements. ..., voe § 173,153 8 159 130/ 104,823
Valoe of hive stock. . coe.vveseseeel 292,280 609,347 413,273
Value of fishing plant..ceas.uiii, 76,855 ...000 ol seevecs
Value of honsehold goods. . ......| 321,697, 205,681 344,458
Value of real and personal prop'y.| 5,891,707/6,406,240 5,646,533
Number of horses owned, §o. AL 3,986 ... 14,064

Number of oxen ¢ 5,240f ....... 6,444
Number of sheep *¢ 818 .oiiees 1,538
Number of pigs ¢ 817 eoeeens 551

Grain barvested, bahls.....oounee| 490,919 72473 164,834
Roots  *  bshlsueeeee..ood| 179,840 71084 135,318
Hay o LONR. L uevinevane| 22,3720 55565 13,401
Total income of Indians,........ $1 ,IJZ.:H:%‘. 583,106 1,165,736

The form adopted by the Department for Indian
affairs in the annual report renders it exceedingly
tedious to extract the details for making up a sum-
mary like the above, which is much to be regretted,
as a complete statement of the economic condition of
the “ wards of the nation,” the Indians, are most de-
sirable to be exhibited to the public. We believe the
above table will be a great surprise, as, even in official
circles, we have reason to say, that the earnings and
income and resources of the Indians in Canada are
entirely unknown. We learn from above that their
total income last year was $2,881,185, that is, their
income from labour, from agriculture and other
pursuits. This does not include the value of the
products they raised, or the Jood they captured, upon
which they lived, and which, generally speaking,
raised them into a position of entire independence of
outside help. Indeed, the economic position of the
Indians, judging only from the official Reports, was
superior to that of the lower class of labourers and
artisans,’ The display of their resources, their earn-
ing powers, their income, their enormous accumula-
tion of valuable property in household goods, farm
implements, horses, cattle, oxen and other live stock,
suggests the question, whether the time is not at hand
for relieving the public at large from some consider-

able portion of the money expended in administering
the Indian affairs of Canada.
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THF HALF-YEARLY ACCOUNTS OF THE LEADING
ENGLISH BANKS.

The custom adopted by the principal banks in the
United Kingdom of issuing a statement at the close
of each half year, as is done here by the Bank of
Montreal, is highly convenient for making a study of
their position and movements of their business, in
the absence of monthly returns, such as are compul-
sory in Canada. In the following tables we present
a synopsis of the last half year's statement of the
joint stock banks whose business is confined to the
city of London, and those banks whose head offices
are in the metropolis, but which have 197§ branches
in the provinces. The sterling figures are converted
into Canadian currency at par. The total paid-up
capital and reserve of the London banks on j3oth of
June last, as compared with a year ago, are as fol-
lows :

No. of June 30th, | June 30th,
offices. 1909, 1899,

{ $ |
Barclay & Coueveee .eonses.oonss| 186 116,207 360
Capital and Counties....e0 . 265 | 8,522,500
*Glyn, Mills, Currie & Co... o) 1| 7,306,000 7,306
*London & Westminster, 33 | 21,425,000 21,428,000
*London Joint Stock... veeee 1LB10,000) 14,610,000
*London & S. Western 130 | 7,111,1000 6,769,300
London and Couanty .. 189 | 17,015,000| 15,949,250
Lloyds...... 278 | 17,410,250 17,045,000
London City & Midland 350 21,452,000
London & Provincial 193 | 8,600,420, 8,498,150
*Martin’s, Ltd... 12 | 2,873,300 2,548,950
Prescott, Dimsdale.,. | 2,980,440/ 2,980,600
Parrs &* Alliance 1256 | 13,343,800 13,343,800
Union .eeevves 19 | 12, 142,850] 12,442,850
Williams, & M’che 1 74 | 7,548,500 7,126,770
National Provincial . ...ee ssesseees| 180 | 25,811,000/ 25,050,050

Totalssusressase sassessssce] 1976 l204.ﬁ‘.’l,910|20l,71I,h‘.o
|
*These banks have no country offices.

The increase of $2,977,810 occurred chiefly in the
latter part of 1899. Although a number of the above
banks have a note issue, the amount is so small a
factor in their business as to be omitted from the
analysis of some financial papers. We now turn to
observe the resources these great London banks have
in deposits, in which we shall include the credit bal-
ances of their customers, a considerable amount of
which bears no interest,

. ne 30th, une 30th
Deposits. Ju 1900." Jhmg.o ’

$ L}
Barclay & C0 .vvuveveressess sanase| 166,320,000 | 159,775,000
Capin{-nd COUNtieS.eee sosasesese | 112,650,000 107,010,000
Glyn, Mills & Co ceev. covvnnsen 77,895,600 | K4,476,700
London & Westminster, .ooe .o +oee| 138,450,000 | 143,868,800
London Toint Stock. .csscevesesees| 59,476,000 102,597,500
London & South Western.........| 55,786,000| 53,794,000
London and County . .eese cvees coee | 234,750,800 233,896,400
LAoPdS .o oo vosnons sasenssansnns 203,588,300 | 211,160,000
London City & Midland....0.0000e 176,120,000 | 172,864,000
London & Provincial....ovusvorees| 56,630,000 56,260,200
Martin’s, Ltd ... vee esssssees 16,540,400 15,710,200
Prescott, Dimsdale el 25,130,000 24,609,000
Parrs & Alliance. weeee| 127,862,000 134 876,500
URION .o eere sarasasssssrssssannne 95,780,100 | 103,425,000
Williams, M’chester & Salford. ... 68,110,000 67,257,000
National Provincial. cesssesesssees | 204 267,660,400
Totals seees seessesessoee|],898,288,200 1,929,230,600

If, to these resources, is added the amount of the
deposits held by the Bank of England at close of last
June, viz., $241,065,000, we get a total of $2,139,-
350,200, as the total of the deposits held by the joint
stock banks in London at close of last half year,
Such an exhibit does not favour the theory that
England was so short of money that she was com-
pelled to ask assistance to float the last loan in the
United States. In the next table we give the amount
of the discounts and advances of each of the banks,
with the amount of the cash and securities they held
on 3oth June last. We give also the rate of last half
year's dividend per annum,

| (llhi;lll' T
Discounts, | o S0 Dv'd for
t etc., June Securities, ‘ ) year

| 30th, 1900, l“"fs,;::‘.h' per an'm

Barclay & Co.....
Capital and Countie
Glyn, Mills & Co...
London & Westminster,
London Jeint Stock....
London & South Western. .
London and County ..... .

Lloyds,ooetvrivesvan .
London City & Midland ......
London & Provincial ... ovee

$
L 88,365,000) BT,421,000],....
[ 61,110,400 51,7 10,6001 18
37 398,700] 41,754,6001, ... ...
82,976,000( 74,286,000 16
69,110,000] 26,910,400 12
33,786,200] 26,340

. 142,001,000101
| 126,685,000{ 87,360,000 20
121,080,600] 81,784,100 L]
37,666,000] 26,591,300 18

Martin's, Ltd ..oee on RO 9,684,700[ 7,310,000 14
Prescott, Dimsdale sesene 14,206,000) 12,140,400, ... b2
Parrs & Allance.oes voveeoens 76,425,000 51,156,100 19
R Sois s sonin ianianse ey 47,410,400 47,369,200|, ... ....
Williams, M'chester & Salford . 10,575,000] 31,910,000 1
National Provincial . ...... wee. ! 1A3,380,6001136,735,200 20

Total, seeesescassss sone 1,131,960,800 96,910,400
| |

During the year, since June, 1899, the total dis-
counts and advances increased by $6,970,000, the
whole increase being in the country branches, as bu-
siness in the London offices declined in 1899, but the
change last year was, on the whole, favorable thouzh
small. The feature most clearly traceable by close
scrutiny of the London bank returns, and in others
before us, is the increased investment of money in
the chief manufacturing centres, which indicates
active industrial trade, though, doubtless, there has
been more capital called for owing to the greater
cost of fuel and raw materials. The second of above
tables shows the deposit, current accounts, and other
resources of the London banks to_have been on the
3oth of June last $1,898,288,200, and the next table
gives the cash and securities they then held to have
amounted to $896,910,400. These two tables, when
compared yield this result; the average percentage of
the cash on hand, at call, and securities promptly
convertible into cash, of the above 16 London joint
stock banks, was, at close of last half year, 47.25 per
cent. The range was narrow, as the highest was,
Glyn, Mills & Co., §3.63 per cent., und the lowest
Lloyd's 42.91 per cent, Since Jun:, 1899, there has
been a decrease in the percentage of immediately
av.ilable assets to deposits as a natural result of the
increased demand for money, not in London merely,
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but throughout the cecuntry. Although the South
African war has been a heavy drain on the monetary
resources of England for now nearly a year, the
above returns show that the deposits in the 16 lead-
ing banks, which have 1,975 branches in England
only decreased by 1,58 per cent, and it is highly
significant, as cvidence of the recuperative power of
the English money market, that, since January last,
the deposits in the country banks have so considera-
bly increased as to have gone ahead of the total in

June, 1899. i
THE PENN MUTUAL LIFE INSURANCE
COMPANY.

Chronological, reminiscent, statistical! The com-
piler of the condensed record of The Penn. Mutual
Life Insurance Company, of Philadelphia, for a
period of fifty years, may well claim that his work
deserves to be thus described. He may also justly
claim for his little volume that it is a very attractive
specimen of the art of the printer and engraver.
Commencing with a reference to the belicf of John
W. Hornor, the founder of the Penn. Mutual, that a
company organized on the same lines as the better
class of English corporations would bea success, the
history continues to be interesting from the incor-
poration in 1847 to the year 1897, when Mr, Lippin-
cott's compilation was produced.  The modest be-
ginning of the company could not be better described
than by the mention of the fact that the first office
of the Penn. Mutual was* hardly fifteen feet square,”
and the entire working force consisted of the founder
and secretary, and a porter who ran errands and
« cleaned up the room” in consideration of having
the use of the basement for storing tea, in which he
dealt. To-day the total assets of the Company,
which commenced so humbly, exceed $40,000,000,
and the amount of policies in force are approaching
$200,000,000.

There is a somewhat saddening reminder of the
brevity of life in the record at the close of this inter-
esting work,  Of the first hundred ordinary life
policies issued by the Penn. Mutual, orily five remain,
The pictures of the holders of these policies are given,
and the fate of the remaining 9§ policies is thus set
forth in a table :—

By death, 44; by surrender, 27 by lapse, 24.

The average number of premiums paid on the
entire 100 policies was 18. 9 ; theaverage number of
premiums paid on all the surviving and all the
policies paid as death claims was 28.  During the
fifty years under review, the Company paid out for
death claims alone over twenty millions of dollars. In
view of the possible entry of the Penn. Mutual into
Canada, these few gleanings from the interestiug
story of its rise and progress may prove interesting
to our readers,

AN ASSESSMEST LIFE DEAL.

A deal was closed a few days ago in the consolida-
tion of the Northwestern Life Assurance Company
of Chicago with the Mutual Reserve Fund Life
Association of New York.

The contract with the Mutual Reserve, by which
all of the 30,000 members of the Northwestern are
taken over without medical examination, is said to
place all of the members upon an equality. It stipu-
lates that ** assessment " certificate holders shall
accept the new legal reserve requirement, this being
a condition precedent to acceptance.

The plan is approved by the Insurance Depart-
ments of Illinois, Nebraska and Texas. Deputy J.
J Brinkerhoff and Chief Clerk J. W. Vance, of the
Ilinois Department, Commissioner Jefferson Johnson
of Texas and Deputy Commissioner W, B. Price, of
Nebraska, were present at the special meeting held ni
Chicago, to approve the terms of consolidation.

We find from the Illinois Insurance Report for
1900 that the Northwestern claimed a total income
during last year of $4.173,719, and total disburse-
ments of $1,590,987.

——————
LIABILITY OF TRADERS' DIRECTORS.

Fire underwriters are looking forward with interest
to definite and official information as to whether the
directors of the bankrupt Traders Fire Insurance
Company are to be brought into court by proceed-
ings to test their liability to the unfortunate credi-
tors of the defunct institution, During the lifetime
of the company it traded largely on the names of
its directors, its capital being small for the business
it did. It will be remembered that the letter-heads
of the company were emblazoned with names of the
full Board of Directors in bold type, a quite unusual
proceeding. There are few companies which did not
lose more or less policies to the Traders, which the
assured transferred to it because of the high stand-
ing of the gentlemen who composed its directorate.
The question which now remains to be settled is
whether these directors are liable, and if so, to what
extent, and on what grounds,

The January 1, 1900, statement of the company
was clearly false in material points, but its falsity
would be available only in a suit brought by a
creditor, who placed or renewed insurance in the
Traders of New York, or otherwise dealt with it
since that date.  To benefit prior givers of credit
or dealers it must be shown that the company was
not what it was represented to be in advance of
their giving it their confidence. Any investigation

in this direction may delve into the matter of the
Traders' Fire Lloyds reinsurance of its business in
the Traders Fire Insurance Company, and the ade-
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quacy of the premium it paid to the Traders Fire
Insurance Company for the assumption of the great
amount of risks the Traders Fire Lloyds had in
force, The Traders Fire Lloyds underwriters were
practically the same as the directors of the Traders
Fire Insurance Company which took over the risks’,

The market rate of rebate which could probably
have been obtained off the pro rata gross unearned
premiums of the Traders Fire Lloyds could be
closely approximuted by expert testimony. If the
Traders Fire Lloyds paid the Traders Insurance
Company about 85 per cent. of the prorata gross
uncarned premium the transaction would doubtless
pass muster, but if some nominal figure, like 30 or
40 per cent, was accepted by the directors from
themselves as underwriters at the Lloyds a nice
legal question may come up, particelarly if they
permitted the managers to take their commission off
of this as though it were a regular new premium,

Mr. R. S. Johnson, counsel for the receiver of the
Traders Fire Insurance Company of New York, said
in answer to a query as to whether the direc
tors would be sued that the matters of more im-
mediate necessity had occupied the time since his
appointment, and that this subject would be given
consideration later. The books of the Traders Fire
Insurance Company of New York are, it is learned
on the street, in a very confused and disorderly con-
dition.—N. Y. Com. Bulletin.

— I p—

THE LEGAL RESTRICTION OF MARRIAGE FOR

THE PREVENTION OF PAUPERISM CRIME AND
MENTAL DISEASES.*

By DaNIEL R. BROWER, A M, MD,, LL.D,

Pauperism, crime and insanity have in their etiolo~
gy most important relations to heredity, that great
fundamental law of Nature, by which like must produce
like, not in never-ending sameness, but in variety,
tending on the one hand to improvement by environ-
ment, or by the same ever-powerful modification to
destruction,

The child comes into the world with life and cer
tain gift from parents, often loaded with encumbran-
ces so burdensome that they prove a curse to their
possessor, sometimes s0 free that the heir-at-law has
nothing to fear in the race of life. How the minute
cells, that by their union make conception, micros-
copic as they are, should contain within themselves
all the possibility and all the minutix of a life of
pauperism on the one hand or of exalted statesman-
ship on the other, is a mystery that cannot now be
solved.

The farmer recognizes the great law of heredity,
that was declared to the children of Israel amid the
thunder of Sinai, and governs himself accordingly.
The animals that he selects for propogation are al-

® Read in a Symposium on the Reguluion of Mnniﬁe. before the
Section on State Medicine, at the Fiftieth Annual Meeting of the
American Medical Association, held at Columbus, Ohio, Juns 6-9,

1899,

ways the best of their kind, and the seeds that he
sows are carefully selected. Under our nigher civi-
lization abn 'rmal man, be he defective, dependent
or delinquent, is propagated, cultivated and prote<-
ted ; his feebled and crippled offspring are nursed to
manhood and sent forth to produce their kind.
Under savage and semi-savage conditions, these ab-
normalities are speedily relinquished, the deformed
and weaklings have no place in their system, and
some way or other are soon cut off.

Under savage and semi-savage conditions no re-
strictions of marriage are necessary, the speedy de-
struction of the degenerate prevents damage to their
social fabric by any amount of fecundity, but our
higher civilization, by the protection it gives to all
such and by the absence of restrictions, is constantly
endangering its own integrity by such multiplications
as follow, the only safeguard being that the woman
carly become sterile, by reason of infections, the
product of filth and careless habits.

To secure reform, the laity must be educated;
legal enactments that are not popular cannot be
enforced, and this education must come from the
medical profession, that profession that is always
most unselfishly engaged in the great work of pre-
venting disease, prolonging life and ameliorating
human suffering.  The importance of heredity as
an etislogic factor in the production of pauperism,
crime and insanity no physician questions ; he sees
every day, in his professional rounds too numerous
evidences to permit the slightest doubt in his mind.

The Juke family, with its 1,200 criminals and pau-
pers ; the Ben Ishmael tribe with its 1,700 of like
kind, and the Ada Jurke descendants numbering 500
pariahs, are by no means exceptional. The genius of
a Dugdale, a McCulloch or a Pellman could multiply
them indefinitely, and the surprising thing is that
we stand by unconcerned in the midst of this great
pollution of our race.

The paupers may be divided into two classes : etio-
logically. those due to heredity and those due to
heteronomy, the first by far the more numerous; they
are by birth physically, mentally or morally defec-
tive ; the others come from adversity, old age, sick-
ness, accident,

Those of the first class are the product of uncon.
trolled marriageand are incurable.  Fortunately for
the race, they tend to their own extinction, and in
the third and fousth generations have paid the pen-
alty of the violation of the laws of nature. The num-
ber of these defectives added to the population is
much greater than many suppose.

That the habitual criminal is a product in great
part of family degeneration no physician can doubt,
although he recognizes the powerful effects of en-
vironment in molding character and correcting
defects. Yet, we all come into the world with what
Maudsley has aptly called a tyranny of organization
for good or for bad that only the most powerful sur-
roundings can suppress or alter. Poverty and unpro-
pitious circumstances did not prevent Abraham Lin-
coln and others of our great American leaders from:
mounting to the highest round of the ladder of fame,
and yet these exceptional cases only make more
evident the great facts of heredity. H Wi

The powerful effect of drunkenness, even tempor-
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rary, in aiding in the producing of degenerates, we
all recognize, and as Maudsley says: * Here, as
elsewhere in nature, like produces like, and the
!:arent who makes himself a temporary lunatic or
diot by degrading vice propagates his kind in pro-
creation, and entails on his children the curse of the
most hopeless fate.”

Heredity in insanity is beyond question ; there is
difficulty in getting precise figures, because of pre-
varication on the part of relatives, and the heredity
is not always the direct inheritance of insanity, but
it is rather a sequence of that rule in nervous diseases
by which they may undergo transmutation in trans-
mission. In spite of the difficulty of getting at the
truth, we find the percentage of heredity placed by
Moreau as high as 9o, and by Maudsley at 28 ; the
whole truth, as is usual, is doubtless in medias res,
but, accepting even the lowest, the evidence is con-
clusive that this most horrible of diseases is trans-
missible, and we, the guardians of the race, should
be more active in our endeavors by scattering broad-
cast these horrible conclusions to limit its propagation,

That great conservative English physician, Sir
William Aitken,* wrote that legislative enactments
regarding the intermarriage of persons tainted by
disordered intellect are greatly to be desired, and
the concealment of such disorder, with a view to
marriage, ought to render marriages, which are con-
cluded under such circumstances, null and void.

The time is not yet ripe for legislation, and will
not be so until we, the members of the medical pro-
fession, with that sclfsacrificing devotion to duty
that has ever characterized us, shall so enlighten the
laity that they will of themselves, for their own
peace and comfort, demand the necessary enact-
ments,

The Science and Piactice of Medicine, vol. xi, p. 490.

- ewe

THE HULL-OTTAWA FIRE.,

THE SUPERINTENDENT OF INSURANCE REPORTS,

The report of Mr. Fitzgerald, superintendent of
insurance for Canada, for the past year, has been
issued. It furnishes the figures which have been given
by the insurance companies regarding the losses in
the Hull-Ottawa fire, Mr, Fitzgerald adds :—

“ It is satisfactory to note the ability of every
licensed company to meet promptly all proper
demands upon it in respect to the fire, and also to
the fact that many of the companies, in addition to
the payment of the legal claims against them, made
handsome contributions to the fund raised for the
relief of the sufferers.”

The followirg is the statement of the losses by the
Canadian, British and American companics, less the
re-insuranee in licensed companies, It shows the
aggregate was \—

Canadian companies. oo oy eee ssssesessesssenens® 424,531
British Companies. ... .. e sesene sesavestiesree evess 23,625871
US. Companies covunaines e T RTTTT TR PP I veeene o 110,695

++$3,662,098

Grand total .oveevirovonnne sesnne ione

SEPTEMBER 14, 1900
The individual losses are :—
CANADIAN COMPANIES,

Argyle AMerican cocees coveee sovase sosves sovesanese § 23,907
British American...oeevoun.s 98,261
Canada Fire ... se088 000 ae 13.230
London Mutual..oviuus . 13,609
Mercantile Fire.. ‘ 19,501
Ottawa Fire... 29881
Quebee tire,.... 34,258
Victoria-Montrea 27,199
Western'.ooaes sens 164,683

Totalisss covevs sasesncesssrnnecscnseee $424,631

BRITISH COMPANIES,

ATURDO® coso0 co0ssonssaor snasersssenss . $153,000
Atlas..... . T PR " sannse 57,131
Calodonin coesss cososs soriss soiass sossnsseepenssse 175,000
Commercial Union.ees seescscesasecancs sonnias s 98,075
Guardian sovveeviiane . 170,719
Imperial.... . YT TR 96 000
Lancashire, 99,226
Law Union.e.s us €90 5990 000000 0000 400080 000000 0000 17,268
Liverpool & London & Globe....oo vivesianiiiannnes 118,288
London & Lancashire....cooevevens cvveesesssnnense 89,859
London Assurance.... coooes siesscosssassese sasnne 71,833
Manchester..ovee covsvons sy BAEOIR00 SHOATA S LIRE SO0 . 163,668
National of Ireland .ovves i vannns coee 76,049
North Britieh . «.cooveeo000ssiisonses vee 204575
Notthorn cosecsse cosess cocsvons ’ 51,778
Norwich Union. veeee 148,052
Phoenix, of London vee 191,579
I e 198,752
Scotland Union and N . 63,372
BB s 5o sabb sionie voo 50,451

veevers 179,800

POUL 0vevncesenssonssessmsosans anoess 2,025,871

Active Fire coicoeeiscesoes sosssecssnnons osocenees $181,973
American Fire.... ... cooseeresssssercsssveonsancse 15,017
Connecticut Fire ....... .. sesssece soe sense 24,461
Hartford Fire.oic.oooiuevesnnnns oo seesese 183,726
Insurance Co. of North Ameriea ..o covvinvevannians 97,147
Phaenix of Hartford ooove covisnvennse sossene 38,305
Phamnix of Brooklyn.ooees oo Ceaeeaaes 34,501
QUEeB.oes ccocovenn sesesnions 000 s00ssene ves 135,660

Totaliosses coesss sossvesssansssssasecs $T11,698

Mr. Fitzgerald adds: “In prosperous times it is
well to prepare for the day of adversity. Cone
flagrations such as this must be looked for at irregular
intervals, of course, and probably widely separated
from each other as regards both time and place.
Such disasters are experienced in every country.
The recent fire was the most disastrous one which
has occurred in the Dominion since the St. John,
N.B,, fire in June, 1877, but there has been in the in-
terim several of minor importance, for example, that
at Windsor, N.S, on October 17, 1897, and that at
New Westminster, B.C,, September 10, 1898. The
possibility, indeed, the probability, of such a dis-
aster constitutes a liability on the part of the fire in-
surance companies for which provision should be
made by the creation of special funds varying accord-
ing to the nature of the business transacted, and to
the many conditions and circumstances to which the
business of each company is subject, but which it
would be impossible to enumerate. Such a liubility
cannot be accurately estimated, but it should always
be regarded as substantial in amount, and the fund
created to meet it should be looked upon as an
actual liability, and not treated as a surprise. The
report further shows that, of the eight Canadian
companies doing business in the Dominion, four had
anincome in excess of the expenditure last year, and
four had a reverse. Some of the British companies
made money in their Canadian business and some
did not,
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THE METROPOLITAN LIFE.

The Fifth Annual Convention of the Dominion re-
presentatives of the Metropolitan Life Insurance
Company is being held here.  The banquet will be
served at the Windsor Hotel to-morrow at one o'clock
p.m. A very large gathering of the Company's re-
presentatives are reported in the city, and the
meeting is voted a great success.

— e
MANUFACTURERS LIFE APPOINTMENTS.

A partnership has been formed between Mr. G.
H. Junkin and Mr, W, E. Young as general agents
of the Manufacturers' Life Insurance Company for
Toronto and Central Ontario.  Mr. Junkin has, for
the last seven years, been one of the Company’s most
successful representatives, first as General Agent in
Montreal and more recently in Toronto, Mr, Young
is also the Company's General Agent for the West
Indies, where he has built up a very prosperous

business.
———ewo——

SCOTTISH UNION AND NATIONAL.

From an advertisement in this issue, it will be
noted that Mr. Walter Kavanagh, who has been so
long and closely identified with this Company as its
faithful representative at Montreal, has been appoint-
ed General Agent for the Province of Quebec.

—e®o——
FIRE AT PARIS, ONT.

On the 12th inst. a fire broke out in Meldrum's
flour mill, situated in the business centre of the
town.

We understand there is upwards of $125,000 in-
surance involved, most of which was carried by
mutual and non tariff companies. As we go to press,
we are unable to secure a complete list of the com-
panies interested, with the exception of those repre
sented in Montreal, which we append :—Alliance,
$4,000; Atlas, $2.300; Caledonian, $1,500; Com-
mercial Union, $5,000; Guardian, $4,500; Imperial,
$6,600; Liverpool & London and Globe, $2,000;
National, of Ireland, $3,000; North British and
Mercantile, $3,500; Northern, $3,000; Phanix, of
Hartford, $3,000; Phanix, of London, $5,000;
Royal, $5,900.

—

MONTREAL CLEARING HOUSE.

Clearings. Balanoes
*
Total for week ending

13 Seplio.ces coeees 1900, 14,455,601 2,195,844
Corresponding week.. . 1899, 15,075,162 2,143,047
o “ 1898, 14,705,727 1,968,962
" “ 1897, 14,194,252 2107,661

PERSONALS.

Mr. M. C. Hinshaw, manager of the Atlas and
National, is at present enjoying a few weeks' holi-
days across the Atlantic.

Mr. J. W. Tatley, manager of the Pheenix of
Hartford, Montreal, is spending a three weeks' vaca-
tion on the coast of Maine.

Mr. J. G. Thompson, manager of the Lancashire
Insurance Company, sailed on Wednesday last for
Great Britain, accompanied by Mrs. Thompson. We
trust their few weeks of holiday-making may prove
most pleasant.

Mr. Clirehugh, general manager of the London
& Lancashire Life, accompanied by Mr. Paine,
solicitor of the company, and Mr, B, Hal Brown,
leaves ()uebec to-day for Toronto, from whence they
purpose leaving for Winnipeg.

Mr, Spencer Thomson, manager and actuary of the
Standard Life, Edinburgh, accompanied by Sir
Ralph Anstruther and Mr. j. H, Davidson, directors
of the company, are at present visiting the head
office for Canada, Montreal. They purpose visiting
Toronto and the Pacific Coast before returning home,

Tt S SIS
Correspondence.
We do not hold ourselves responsible tor views expressed by corréspondents.

— TR T T —

LONDON LETTER.

FINANCE.

Aug. 30, 1900.

Stagnant markets again. Real operations are so
scarce that old jobbers and brokers are not above
setting going fictitious ones for the sake of a little
amusement and the embarrassment of their juniors.
For instance, on the Montreal market * Zephyrs”
have been loudly bidden for, and a young jobber,
learning that they were sharesin a new mineral water
company, began dealing with a will, and, evidently
to his dismay, was caught short of a thousand shares.
The price immediately shot up from 3¢ to 134. Just
when the novice saw red ruin staring him in the face,
the joke collapsed in peals of laughter, and he learn-
ed that it was he, and not the mythical “ Zephyrs,”
that was being sold.

. & @

And so we go on. The mining carry-over on
Monday was only a matter of a couple of hours. The
attendance is very sparse and the volume of business
a negligable quantity. The whole tone of the mar-
kets is depressing. In Lombard street, the centre of
operations in money and discounts, things are not
much better. New York does not seem inclined to
part with any more gold, and the Russian remittances,
of which there was talk, do not seem like materializ-
ing, in view of the home needs of the Bear. Our own
Bank statistics, however, continue favorable for the
time being. But a critical time is approaching.

. s

¥ Last year's failures, according to the report just
issued by the Inspector-General in Bankruptcy, show
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an improvement. As compared with 1898 there was
a decrease in number of 481, and in the amount of
liabilities of over $6,250,000. Insolvencies are well
distributed over all occupations, bankers being the
only exception. Solicitors’ failures are very heavy,
359 receiving orders having been made forover $15,-
000,000 during the last nine years, Last year con-
tributed very heavily towards this, 14 firms failing
for $3,216,300. But, altogether, the year, though one
of brisk business, was not marked by the usual gen-
eral recklessness,
s a s

INSURANCE,

Underwriters at Lloyds' are looking serious over
the wreck of the steamship * Indra,” on her way from
Java to the United States, with 8,000 tons of sugar.
Contents and hull are believed to be covered for a
total of $900,000, of which $650,000 is in Lloyds'
accounts, At any time such a loss would be a heavy
blow, but in these days of scaled down premiums it
is exceptionally difficult to smile under it,

After an almost continuous session for eighteen
months, the British Fire Prevention Committee is in
a position to sum up some of the results of its work,
Twelve tests have been carried through with fire re-
sisting floors, two with ceilings, nine with partitions,
twenty-three with different forms of doors and eight
with glazing. Wood, curtains, blinds, girders and
safes have also been tested, and the total of experi-
ments thus mounts up to 63, the results of all of them
being embodied in 44 publications, many of them
illustrated.

) A

William Anderson, a Justice of the Peace of Glen
avon, and a well- known Irish business man, has been
appointed a director of the Liverpool & London
& Globe, to fill the vacancy in the Dublin board
caused by the death of the Right Hon. J. M, Meade.

We never hope for rest from the Workman's
Compensation Act on this side, Itis a most estim-
able and well meaning measure, of course, but alas !
the litigation. The latest arose at Bradford. A man
died from anthrax, which his representatives said
arose from handling a tainted fleece in a mill. Could
not the infection be justly held to be personal injury
from accident they said.

Judge Bompas thought and decided otherwise,
Infection by disease germs was not covered by the
statute, and he accordingly gave a verdict against the
workman’s representatives, Notice of appeal has
been given, and the point is really one of some im-
portance. It may even affect the liability of officers
under all sorts of accident policies, But I do not
anticipate a reversal of the finding,

NOTES FROM OTTAWA.

Ottawa and Hull are greatly exercised over_the
announcement just made that a heavy advance is to
take place in insurance rates, "

These new rates went into force on the 10th inst,
except upon renewal of annual policies expiring on
or before the end of the month,

Twenty-five per cent is to be added to the pre-
miums on the contents of mercantile risks of the
ordinary tariff A,

Various opinions are expressed as to the reason
for this advance. 2

According to some, the use of shingle roofs is to
blame. Others say that the unwillingness of the
city to purchase another steam ftire engine is the
cause, while still others hold that the resumption of
the piling of lumber is responsible.

The more reasonable explanation is that all three
conditions were taken into consideration.

The opinion is freely expressed that, were the
April fire to be repeated, the lumber, as pl!cd now,
would lead to the destruction of the entire city, were
the wind to blow westwardly.

Meanwhile, the whole city has to pay thousands to
enable the lumbermen to save hundreds.

The Canada Atlantic Railway will have a splendid
set of photographs of scenery along its route, at the
Ottawa fair,

. 8

The Imperial limited of the C.P.R. was photo-
graphed near here Sunday week, while travelling
sixty miles an hour,

’ LR

Ottawa is greatly exercised over the proposed
strike of Pennsylvania coal miners, as stocks here are

unusually low.
' LI

There was a great deal of jealousy of Ottawa when
the Minnesota editors made it the only stopping
place in Ontario during their tour. Since the editors
got home they have been saying things; some did
not like Ottawa butter, of which they must have got
a very bad sample. But all agree that it is “the
most enterprising city visited.” There is no doubt
that the eyes of the visitors saw clearer than
our fellow Canadians. Ottawa is growing by leaps
and bounds, and, besides its most charming scenic
effects, it will be in the near future a city to be reck-
oned with in the commercia! and financial world.

L

On Saturday afternoon last a serious fire took place
in this city, whereby a loss of $25,000 was entailed
upon the Lamb Manufacturing Company and a hun-
dred employees turned out of work.

The firm did a large business in biscuits and con-
fectionery. The fire appeared to have started in a
frame extension, which soon caused a conflagration
entirely beyond the control of the brigade, except
that it was possible, after stenuous efforts, to confine
it to the premises in which it originated, save for a
slight damage of a thousand dollars to an adjacent
building, chiefly by water.

Ny g g
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The insurance held by the Lamb Company amount-
ed to 15,000.

The buildinz, owned by S. J. Major, was insured
for the full value.

At this fire, as at others, the water pressure proved
defective.

Mr. George F. MacDonald, superintendent of the
fire alarm system, will attend the International Con-
vention of Municipal Electricians, to be held at Pitts-
burg on the 25th, 26th and 27th instants. He intends
to advertise the city a little by taking with him
copies of a booklet descriptive of Ottawa, originally
prepared for the Minnesota editors.

Since the big fire over 150 families have lett Hull
for points in new Ontario and the United States.

SPHINX,

e ——

Wednesday, P.M., September 12, 1900.

The market during the past week has shown a
steady disposition to harden, and the trend of prices
appears to be toward a considerubly higher level.
The weeding-out process which has been going on
all summer has placed the floating stocks in strong
hands, and the market in addition appears to have
been oversold by the bears, The outlook for an
active season’s business is very good, and, as there is
a large amount of money awaiting investment, a de-
mand should arise for the better class of stocks.

A subject which is causing a good deal of com-
ment on the street at present is the wonderful in-
crease in traffic which the street railways are report-
ing from day to day.

Itis an unusual circumstance if the receipts do
not show a substantial increase as compared with the
corresponding day of a year ago. The development
of the business has been quite extraordinary, and has
been far in advance of the increase in population.
The improved facilities given have been promptly

“responded to by the public, and the limit has appar-
ently not yet been reached by any means. This is
not only the experience of the roads in the Canadian
cities, but the same development is noticeable clse-
where.

In New York, for instance, the Manhattan Elevat-
ed Railway carried 10,000,000 more passengers for
the year ending June 30, 1900, than for the year
ending June 30, 1899, and the Metropolitan Street
Railway carried 43,000,000 more cash passengers in
the same period, and 27,000,000 more transfer passen-
gers.

s s M

Money in New York and London is unchanged,

and time loans in the former centre are being made

at 3 ¥ p.c. for go days. This is very significant at
the present time of the year, when rates are expected
to stiffen considerably, and is the strongest kind of
an argument against any appreciable increase in the
value of money during the fall season. Large ship-
ments of currency are being made from New York
to interior points, and the conversion of U, 8. Gov-
ernment Bonds has dwindled into small proportions,
so that the flow of gold from the sub-treasury to the
banks has almost ceased for the present.

In Montreal money can be had in abundance at
5 p. c. on call, and lower rates are looked for.

s

The quotations for money at continental points are

as follows :—

Market. Bank.
Paris.ceeeeees seenennes 10seesnnt serers sosees 254 3
Berlin covvis corensiiinns sninnniniiininae 4% 5
Hamburg. veeuiiee + oo Ssaver ERREPRINERS 4% 5
Frankfort.......... [AESAH bRRON INER B 4000 4916 5§
Amsterdam ..o ceuieet sarureeisnanseey 3% 3%
Vienna eeeee vevess . s endseNess 434 4%
Brussels..ocieiessennenes . 4
St. Petersburg...uvs vessssssnsersansce 6 5%

LRI '
Canadian Pacific sold x.d. on 6th inst.,, when sales
were made at 88.  Owing to the strength developed
in London, however, where the stock sold regular”
to day at 9414, the price locally advanced to 89 bid,
with no offerings under 89%4. 1,200 shares changed
hands during the week. The increase in earnings
for the first week of September amounted to $15,000.
L
The Grand Trunk Railway secarities had a very
decided advance in London to-day, as will be seen
from the following quotations:

A week ago. To-day.
Guaranteed 4 per centoe  weune .
First Preference..iiiieasiens 86 8814
Second Preference.. 5634 6o
Third Preference....... aseares 217 FIEA

The earnings for the first week of September show
an incresse of $0,301.

. s »

Montreal Street Railway has gained 4 points over
last week's closing quotation, sales having been made
to-day at 260. The number of shares which change1
hands during the week was 862, The in ciease
in earnings for the weckending 8th inst. amounted
to $6,903.70, as follows :

Increase.
Sunday ...... v seeenees $6,616,02.......00..$2,019.18
Monday ..ocee vosennnee 0,837.230000iiiiiins 956.48
Tuesday coeveeeeessivere 5,868.32. 00000 iins 1,043.97
Wednesday ... covens §,565.93 cieeriinns 057.44
Thursday ..ceeern vevens T 796.40
Friday covveeessereennne  5,149.50 00c0iiinns . 556,91
Saturday ...oooveseeres  5,754.16.00000 00000 57332
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Toronto Railway is a shade easier at 100%4, a loss
of % point as compared with a week ago. The
number of shares which changed hands was 782, The
increase in earnings for the week ending 8th inst.
amounted to $6,197. 30, as follows:

Increase

Wednesday...cooennee 973704 00uveivnnns X

Thursday...cceveerniees 9214416, 00uvinnes 844.17

Friday sicesscesncesecs  7,508:33ccccsssseoes 749.61

Saturday ...eeeee 7129147 voe esvesanee 1,177.88
" v

Twin City sold at 61, and this price is still bid.
There is no change in the quotation as compared with
last week. The number of shares which changed
hands amounted to 400.

* *

Royal Electric, Dominion Cotton and Montreal

Gas stand practically at last week’s figures.
. e

One of the most notable changes has been in Com-
mercial Cable, which shows a gain of five points to
172. The stock has been more active during the
past week than for a long time previously, The cause
of the strength is attributed to the connection which
the Company has made at the Azores with the new
German Cable, giving the only direct cable communi
cation between the United States and Germany.

. " e

Call money in Montreal,,........ .5 pc
Call money in London... we 24 poc.
Call money in New York.....ooos 134 pc.

Bank of England rate............. 4 p.c
Consols eesersss sesses senssssesssenss 981! p.c.
Demand Sterling...civeeeiiannnses 934 poc.
60 days' sight sterling............. 9 pc

MiNiNG MATTERS.
The shipments from the mines of the Rossland
camp for the week ending 8th inst. were as follows :

Le Roi.cirenneinissesennsas 4,327 tons
Centre Star..ciseseccescesss 1,200 “
Le Roi No. 2...... 336
L X Lovssinnmansea stassrssss 28 ¢
Total ....cuvee SEshhsbesed . 5801 tons
LI ]

The closing prices of the listed stocks and sales for
the week were as follows :

To-day. Sales.
156 12,000
101 3,250
15 18,833
85 13,000
66 2,500
101 13,000

There has been a much greater interest taken in
mining stocks during the past week, and notable
advances have been made in most of these securities

. s 8

Centre Star has advanced 6 points to 166, The
strength in this stock is due to the resumption of
shipments, and the fact that there is talk of it being
listed on the London Stock Exchange during the
ensuing winter,

¢ &

North Star has advanced 6 points to 101 on
rather heavy sales, and the buying is said to be from
the inside.

Payne and Virtue have each advanced about 7
points, Operations at the Cumberland mine were
resumed on the 7th inst,

It is stated that the Knob Hill, Old Tlionsides,
Granby Consolidated and Gray Eagle will be
amalgamated into one company with a capital of
about $15,000,000 within the next few months.

The long standing suit between the Centre Star
and Iron Mask has been settled, but the terms of the
arrangement have not been made public,

The Phaenix Camp is one of the largest shippers
in British Columbia. The Old Ironsides and Knob
Hill are shipping 300 tons each day, the
B. C. min¢ 150 tons, Brandon and Golden
Crown, Winnipeg and others 50 tons. The total
shipments amount to about 15,000 tons per month.

The development of the St. Eugene mine is said
to be satisfactory. The mill has a capacity of 400
tons daily, but it was run during August at the rate of
only 225 tons per day. The ore is of a good grade
with a high percentage of lead. The company ex-
pect to ship 3,000 tons of concentrate in October.

—————e -

MONTREAL STOCK EXCHANGE SALES

THURSDAY, SE'TEMBER 13th, 1900.
MORNING BOARD.

124 Toronto Str.......
Moot S B s Pepener
| 750 “
20 C.P.R .. 8 150 T A
8 erescecses ¥ 15 8 eenese
lz:) . 83” | 5 b vessees lO2Y
$0 *  Leesccene «« 89! | 100 Duloth Common.. 43
3« 8 | 50 Comel. Cable.,... 1y
B8 %% cvee soesie 8o 25 - .
" SR e, T L "
10 Montreal Street., 262% | ¢0 Montreal Gas
;e S ot | 0 .
50 “ ... 262% | g s
g - “ ... 262X | 2§ Royal Electric..... 200
375 " . e 16:}4| i “ ... 2004
i ¢ ‘L. 2624 25 ¢ “ L. 200
150 “LLL. 162% 5 Dominion Cotton.. go}%
50 " “oLL a6k 20 Ontario Bank..... 126
100 “ “ ... 262} | 1500 North Star........ 101
5 - “ (new) 251 3c00 Moctreal London .. 14%
L . » 2544 | 1000 Vittue.......o0ns
25 Toronto Str....... 100)5 | 4000 % Seernsned . 67
285 2 seine . 101 1500 L ANPROp. |
too - vessne TO1N§
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1898 and 1899 were as follows:—

GRAND TRUNK RAILWAY.
Weekending.

18,8, 1899, 1900 Increase,
Jon.  Tieescnee SoloJls '8348,708 *$375,453 *$26,74
93 ;a 434,624  "8590
Qa 3 2,668 *442,406 “59,73
§96.203 *525,060 567,506  *41,537
Feh. 395,785  *374,225 *381,042 7,717
415,437 (323,801 %369,744 45,033
411,644  *371,509 *425,617 *54,01
527,686 '435.914 *110,6200c *25,204
March 7 445,048 390.56; *299,372 ** "91,193
. 476,407 ug,u *428, 093 8,775
2 445,340  *393,813  *426,84 *33,035
3eee cene 674,045 %595,272 676,521 "81,249
Apnl Zieeeiens 470,995  *395,118  *426,975 *31,857
7 NP 469,655 401,318 463,335 *62,017
21, 433,595 *382,148 “424859 42,711
30 544,232 *a50,283  “4o8.545  “39,262
May 7.. 429,774 162,297  *331,383  *29,086
14. 475,701 *392718  “qi6,573  *a38cy
.. 449,483  “q01,004 *420,305  *27,401
3t §86,132  *503,771  *635,512  *41,741
June 7... 420,025 381324 “414937 *j0,613
14, 433,475  “q01,507  *432,502 30,995
21 429,511 *319,009  “453.873 34,774
3000 597,391 *572,733  “615.032  “43.199
Joly %... 418,554 *385,606 *4o2009  *16,311
"4 . 433,475 *199,576 *116,697  *i17,117
E T T 419,961 *420,136  *425,540 5,402
eceoenen 587,255  *591,333  *600,216 * 5,683
Aug. 7iceecnee 427,393 4141 *463851  * 19,603
439,719 *454,089 "au.bﬁllkc * 9.0!6
462,794 *466,744 *489,205  *22,551
663,006 *689,268 *700.783  *11,51%
Sept. §35,185 ¥*525,505 *531,806  * 6,301
# Chioago and Grand Trunk earnings omitted,
CANADIAN PACIFIC RAILWAY,
Gross Trarric EARNINGS.
Week ending. 1898, 1899, 1900.  Increase
Jan,  Tieeenees $401,000 $442,000 $496,000 $54,000
404,000 416,000 497,000 1,000
396,000 448,000 4,000 56,000
472,000 558,000 54,000 96,000
Feb. 385,000 428000 486,000 58,000
375,000 446,000 501,000 §5,000
351,000 429,000 476,000 47,00
377,000 449,000 490,000 40,000
March 454000 482,000 412,000 Dec,70,000
492,000 494,000  §25,000 31,000
463,00 419,000 29,000 41,000
641,000 673,000 14,000 141,000
Apsil 7 448,000 §21,000 608,000 87,000
451,000 §35,000 606000 81,000
451,000  §02,000 575,000 73,000
§73,000 20,000 672,000 §2,000
May 507,000 538,000 605,00 47,000
sot,000 §37,000 584,000 47,000
511,000  §29,000 04,000 65 000
710,000 771,000 56,000 85,000
June 512000 554,000 591,000 37,00
469,000 530,000  §75,000 45,000
475,000 538,000 594,000 56,000
4020 730,000 792,000 62,000
July 481,000  §22,000  §75,000 534000
486,000 67,000 2,000
aeee ooe 448,000 543000  §31,000 Dec.
eceeinee 609,000 735,000 767,000
Aug. 7. .0000e 468,000 519,00 §65,00)
| V PR 484,000 §67,000 §71,000
F ] SRR 491,000  §50,000 87,000
LLETITIIRT 718 000 793,000 6,000
Sept.  7.eevrens 518,000 §79,000 594,000
Nt TrArric EARNINGS.
Month.

{'nnry.........

1898, 1897, 1900,
$515,627  $617,534  $691,570
423,667 599,701 623,732
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Dec. 29,7
March . .oueaneees 783,233 828,869 m-'Ol
7 .:zo 920,303 1,207,068 '%7%:
-1 l.osa.m lo79.67o 46,9
-ly %Zi ":13.'26 74 Dec. 88,587
August. covecanes ‘ ,o:G 'm‘,aié vesennee
September. . ..aes l.oo:,i‘ 1,146 cesesene
October,. coevese l,:qs.oé 1,411, 16 cesenues
November ..... 1,080 1,182,336
December . ..... . |.|79,||| 1,375,98  evenees sxssanss
Totd ueuens $10,478,371 $12,230,164  coveieee veseanen
DuLuTH, SOUTH SHORE & ATLANTIC,
Week ending 1898, 1899. 1900,  Increase
Jane  Jeeessees $34,235  $26,984 333 De: 6.:!;
T4 vennnnn 25,797 z.“% ll6 :. 3
Moivesnnns 27,604 3 3 93 .19:
{_un. 36,492 ‘8,982 10,01
eb, 889 31,690
25,644 31,879
24,630 802
30,290 36,456
Mar 30,859 38,011
30470 32,733
31,090 25,
3 43,648 64,
April  7..00ieen 30,063 41,216
31,404 43,641
31,766 38,348
49.73 :n::
M 31,7 Y
” 40,581 469m
41,647 45::
53,99
June 40757 u-ws
38,921 47,212
42,859 50,543
5;:586 1'.905
1
i ne ol
..... . 6,424
58,002 84.613
) §2,077
. 43::?!’ 6(’.;;1
36,371 56
65,253 16,895
MONTREAL STRERT RAILWAY,
Month. 1899. . l?. : ll::’.“
ves sesessseee . $ 125,391 136,334
{:';:'::yry ..... ng, 1 122,120 9,502
March..... o setens e ous . 125,306 no 656 5,360
April L eeans connee . "M;o 2,923
0 is 5,551
168,344 11,3
July eoaenienninans 154,048 171,338 17,384
7 36,614  Dec. 395
B R
38,216 40,181 1,938
52,061 57,590 51539
34,785 191 7,126
ToroNTO STREET RAILWAY, ¢
Month, 1899. 1900. nc.
January “ seescsssee $ 95,600 $113,704 $ 18,014
February oo suve seees 91,86) 103,954 12,094
MATC .ovese sosue casee 103,335 117,631 u:m
Apribses covsnnasesne 95,213 101,199 n
Mayl ieesresnsnniiinne 104,807 118410 13,633
June ...oan o 109,063 122,688 13,62
July ciienianiininn 116,825 127,123 u:,aq
i 3 1900, ne.
P ;?-:9' 30,216 2,2
24,732 28,418 3,6::
26,913 29,490 2,57
45,004 50,402 5
50,653 56,482 5,829
Twin City RAPID TRANSIT COMPANY
1899. 1900. Inc.
$187.336  $217,053  $29,016
171,114 197,366 26,252
188,900 222,342 3 ':4;
187,081 213,334 7
Wz.'“ "3:‘05 18,390
197,936 237,197 39,261
231,535 247,659 26,134
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8.899 |£o % gn'c Week ending. 1900 1899 Inc.
48,470 70 57,138 70 1958 00 | Aug, 3,164 91 3,148 00 16 91
4g.504 70 59353 70 9,849 00 3375 18 3036 76 338 42
. 48,926 15 57,358 10 5,683 40 3,226 41 3,098 09 128 32
K LERTURTIRTT T 73,071 25 78,854 65 5,683 40 eeee 12 78 60 7K .
HaLirax ErgcTric TRAMWAY Co., LTD, AL GO 37 w7 453 9
Railway Receipts. Lighting Receipts.

Month, 1900. 1899. Inc. 1900 1899 Increase,
JANUATY cooves seneneians § 11,475 $ 8,708 $ 2,770 | January ..o.ceenieee Sg.sla 79 Sz.m 3 $1,673 44
February sov covin cenne 8,982 7,531 1,451 ,037 2 ,619 1,417 44
March.coseecesss sssosee 9,766 8,577 "l‘z 75337 4 6,593 92 743 §7

- 9,359 8,461 89 6,839 24 5976 44 862 88
9,155 8,481 704 6,133 66 5,585 70 547 90
11,062 9,689 1,373 5,804 82 5,308 44 a: 36
12,936 11,967 969 5,933 63 5,249 25

Reported for Tue Comowioe by Re Wilson-8mith, Meldrum & Co., 151 St. James 5t., Montreal.
Corrected to September 12th, 1900, P.M.
= = ,,_—;;f_—;,, S —_ i.';.‘l'?.hiTL",— ——
rar | Divi. | Dividena | Revenue
when | Ll REMARKS,
prices

| o value |, TMUe of
Natare of Proposition = Capital | 4T Q one Share
| § i

hare | unval mid,
e e
5

payable.
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Caltfornia. ... .oiees "T'rall Creek, B.C.. . ...
Canadian Gold  eids Rossland, B.C. ...
Cariboo Hydranlle . /Cariboo Dis ¢
Cariboo MeKinney wCﬂnr MeKinney
Contre BUAr ... .../ Rossland, B.C,. .
Commander .........

Crow's Nest

- e e B - —me—
88 53 SK2 88 88823 SSS2858 28 =883,

LaRol ..ouoin o | Rossland, B O oo
Minnehaba ... .. .Oamp MeKinney, B/
| Rose) BO. .

- .

2) |s p
15 | 4 p.e. Quarterly..| 21.60

+«|Sllver and Lead .,

Noble Five ..., .
Stiver, Load ...
{Gold ...

orth BUAP ©vve. oo |
Ovelty oo iiiaens

.. Upper Seine, Ont
Slocan, B.C ...

Fairview u-'h
Trail Croek, B.

Van ABdR |Texada Island, B.C.
Trail Craek, BC ...
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S’I‘OCK LIST

Reported for Tax Cusoxicus by R. Wilson-8mith, Meldrum & Co., 151 St. Jame Street, Montreal.
mctod to .optembor 12th, lm. P.M.

P Y

| Par \unot ')lvldml avonuo [y Ioolu
per cent. on| 108
BANKS, Oapital || Oahi'ap, | Roserve enlu | value | S R0 K vestmont  AFLOS, | When Dividend
isubscribed . d up. o paid up one | of one {por cent.
‘ . Fund. (‘nplt‘l share | share, ]h‘""" "W'::‘:‘“ on par.) paysble,
| kS 8 | Por oent. Por cont, |Asked. Bid,
w.m‘ 16.08 ¢ B 2) o ' July
u-nl.cm§ 32,40 3
1,260,000 20,53 34 dec.
000 | RS 3
Inton \ ¥ :..m,w 100-00 »
Eastern Townships J 1,500,000 1,500,000 | 000 6000 84t 1+
k of Yu-on . 280,000 200 421 | m nm
1,715,120 |
1,500,000 | 607
2,460,708
200,000 | 00
200,020 |
l.«n.nm| 401
2,000,000
2,392,900 | i
12,000,000 | :
500,000 |
1,860,000 |
1,000,000 |
1,019,960 |
700,000 v
180,000 150,000 | o
SOLINE }.ovuie soans | S
2,500,000 'mnmn 2400
1,000,000 70:00 2
2250 .
09 .
381 .
A
9500
1481
5160
200
3104
1000 .
|
25.53 488 174y I Jan. Apl .lul Oet.,
2,700,000 470 [ P
65,000,000 ... .. 58 R v April ‘Oot.
10,000,000 3,007,103 | 50,37 406 174 l.ll Ju- A|-I Julyou
2,000, 2,000,000 175,02 | W76 vess a0 July
15,000,000 ol
3,033,800 6w 100 91 MarJun u.pnn
12,000,000 [ IR | I .
10,000,000
668,600
800,000 515
500,000 |
260,000 sese .
600,000 618 |
1,400,000 562 |
2,007,704 591 |
432,000 260 |
5,000,000 a8 2004 (A. Nov.
2,000,000 470 | 10 1654 l.n Ap 1L.Oet
1,467,681 OV BT
5,642,925 o | B A4
2,500,000 10 %0 110 lm lonmly
700000 | 000000 . el s | sene | e vegpseieses
1,350,000 | 8 16 107; May  Nov,
1,500,000 300 | 206 199 .hu.A ol -lulyOct
3,500,000 1 13 32 9 K1 Monthly,
500,000 100 TS r 500 11y ||. Mar.. lun.scrbu
000,000 11.98 300 | 10000] ) 306 | 10 an.Apr.JuiyOe.
15,010,000 wo 6200 1 a8 | @
000 000 | 100 iy \ | csee
750,000 N p 1.00 163 | 103
30,000 | 100 [ces.eon| @ [ eeee
2,000,000 “| "100 1.00 70 | - ws. | W
| |
el & | Wao taterest Dateof | Mest
BONDS, torest| Amoss: o Whero Intercet payable. wota | REMARKS,
outstanding. ue Y Redemption, ‘uon.
1ABL|{ Now Youk or London. ..o .. |:Ju.,zm 100
¢ | Oct. Montreat, New York or London. SO0t St 110 |Hedoamable at 110
2 Oct. | Bank of Montreal, Montreal ... Apl., 100
1 Nov.|Merchanta Bank of Can. ? Montreal I May, IIIT sae
100t, Bulnflumn.l Montreal . .... “;1 1925 14
1 so .| Merchants Bk, of Can., lontu-l h,, 1913, 11 Kedeeiiable at 110,
1J sessaisasene waseaessasrrianan ses ‘Jll.. 1916 9 |Redeemable at 110,
nlhvln-ln..‘lm.
l.luly Bk, of N, Scotia,, Hal. ovlontn.l 1Jan,, 1916 . 105 1
(YT 1 Apl, 1918, o
l|.l||ly ( *s Office, b :.‘A.nl , 1031 :ai
4 ch., 1908 . 107
1A% 'lulol Ionuul.lﬂ-don,l‘.u. 1Avg 1922, 115
100t. | { Merchants Bank of Halifax, 1Ap 1917, 0 |Redeemable at 110
Halifax or Montreal ..., oo @890 ai3ee] aiaees
18y, treal and . ondon.. 1Moh,, 1915 .. 100 |Redeemable at 110
101, |Bk, otlonu-d Ion'lovla-dol 10et,, 1914 .| 106 |Redeemable at 110
1 Nov, Bank of Montreal, St. Johu, N.B..| 1 May, 1988..| .......[6 pe. redeemable
1 «|yoarly after 1906
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WHERE THEY VALUE VACCINATION.—No per-
sons can be legally married in Norway and Sweden
unless they are able to produce certificates of vacci-
nation,

ENGLAND versus FRANCE.—Regardless of the im-
probability of serious quarrel between Great Britain
and France it seems that insurances have actually been
placed at Lloyds at 10 guineas per cent, against the
risk of war between the two countries during the next
twelve months,

ONE EXCELLENT REASON.—It doesn't require a
very large sum of money to make a sensible woman
independent in this land of opportunities. A home
is virtual independence for the widow, and every man
can carry enough insurance to lcave his wife a home.
And this is an excellent reason for a life policy in
some amount.— 7%e Coast Review.

NEW ATTRACTION FOR THE CIRCUS,—In a Bos.
ton church recently the hymn beginning ** The con-
secrated cross I'd bear,” had just been sung, and, in
the momentary quiet which followed, a perplexed
youth who sat in a front pew turned to his father and
asked, “ say, papa, where do they keep the caonse-
crated cross-cyed bear? "

SusPICIONS  AROUSED,—Smith—What's wrong
old man? You look worried.

Jones—I am. You know I had my life insured
last week,

Smith-—Yes; but what has that got to do with it ?

Jones—Well the very next day my wife boughta
new cook book. Possibly it's all right, but it certainly
looks suspicious.— Chicago News.

A PRUDENT MONARCH.—The Corriere delle As-
sicuragioni, of Genoa, is quoted by English insurance
papers as authority for the statement that the late
King of Italy held life policies amounting to $7,200 -

Scottish Union and Netional
Inslua Co’y.

TO WHOM IT MAY CONCERN.

The Rcottish  Union  and National
Insurance Company of Edinburgh
have appointed Mr. Walter Kavanagh
Ceneral  Agent  for the Provinee of
Quebee, with Head Office at 117 St
Francols Xavier Street, Montreal.

JAMES H. BREWSTER,
Manager.

In reference to the above, | heg to
state that 1 have made arrangements
to take over current policies now in
the  Norwich  Unlon Fire Insurance
Roclety, as they mature, and mean-
time will carefully look after the in-
terests of my clinets in that office.

WALTER KAVANAGH,
Chief Agent and Secretary.

. SEPTEMBER 14, 1900
000 in the leading Italian and foreign companies.
We may be wrong in questioning the accuracy of
the figures quoted by our Sunny Italian contempor-
ary; but we cannot help asking for the names of

the companies having so great an interest in a royal
life.

ARMY HosPITAL'S ENQUIRY,—When the recently
appointed Hospital Commissioners visited Wynberg
Hospital, near Cape Town, on their round of in-
spection, they elicited from Colonel Supple, of the
Royal Army Medical Corps, the fact that at the base
hospitals 31,305 patients had been treated. Of
these 362 had died, representing 1.15 per cent. only,
the principal cause of death having been pneumonia.
His evidence also showed that 748 officers and
17,171 men had been sent home in transports to
England, and 569 belonging to Colonial contingents
to the Colonies. The deaths on board had num
bered 6o.

The husband of the Baroness Burdett-Coutts
seems to have signally failed in his attempt to show
gross neglect of the sick and wonnded.

LONGEVITY OF THE JEWS,.—A recent editorial in
the Western Medieal Review comments upon the
duration of life among the Jews, and offers as the
most plausible explanation the temperance of the
Jew in all things physical. Admitting the weight of
this argument, it cannot fail to be noted that the
Jewish settlements in the slums of many large cities
are singularly free from the prevalence of epidemic
contagions of childhood which claim a large and
reasonably constant number of fatalities among all
others races. It has been suggested that the special
reason for this exemption may be found in the fact
that these poor Jews are among the most orthodox
of their race, who observe with greatest exactnes2
the prohibition of eating with unwashed hands.
Inasmuch as the infections of childhood are com-
monly those that are introduced through the mouth
by the medium of contaminated hands or food, it
would seem that the sanitary protection of hand-

TENDERS FOR

SAINT JOHN CITY DEBENTURES

EALED TENDERS marked *“ Tenders for Debentures " will be

received at the Office of the Chamberlain of the City of Saint

John, up to the 12th day of October, 1900, for the purchase of Saint
John City Debentures, for the whole or any part of the sum of

Sixty-six thousand five hundred ($66,500) Dollars,

to be issued in the sums of five hundred Dollars each, under the pro-
visions of Act of Assembly 62 Victoria, Chapter 27, Section 29, pay-
able in 40 years, with interest at the rate of three and one half per cent,
per annum, payable half yearly,

The said Debentures are issued by Orders from Common Council of
the City of Saint John under authority of Act of Assembly, which pro-
vides for creating necessary Sinking Fund for redemption at Maturity,

The proceeds of said Debentures are to meet expenditures for
Public rervices, such as Extension of Water and Sewerage service in
several place. and districts as adopted by Common Council.

Purchase and establishing additional Steam Fire Engine for Civic
Fire Department.

First coupons (2 months’ interest), payable Ist November, 1900.

Not bound to accept the highest or any tender,

FRED. SANDALL,

CHAMBERLAIN CITY OF SAINT Jouw, N.B,
CHAMBERLAINS' OFFICE,
10th Sept., 1900,
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washing might very well be the prophylactic agent | comes from experiznce in handling hundreds of
responsible for the frequent escape of Jewish chil- | damage suits and investigating thousands of acci-
dren from scarlet fever and diphtheria, prevalent to | dents operates to reduce the aggregate sum of the
so great an extent among their neighbors. losses which would be sustained if employers in all
cases carried their own insurance.  Again, while
Uses OF LIABILITY INSURANCE—Paraphrasing | losses in other kinds of insurance can be approxi-*
the definition of insurance by a recent writer, it may | mately determined at an. early moment after the
be said that employers' liability underwriting provides | occurrence of a casualty, the adjudication of liability
asystem of distribution whereby the premiums of claims frequently requires years of time.
those who escape damage suits for personal injurics During such period of greater or less duration the
are to made recoup the losses of those who are less | pendency of a claim might seriously affect the credit
fortunate. But it does far more than this. There | of the assured if he held no insurance, causing him
can be little doubt that the expert knowledge which | for that and other reasons much anxiety if not
business loss. There is value in liability insurance
on this account.  The liability policy, moreover, is a
contract for legal services to be performed for an

) UBLIC NOTICE is hereby given that
under the Companies’ Act, Letters

Patent have been issued under the Great indefinite i Jory 1 i
P:rll ‘(’(J Ll'unug:', Ilwurm.( d;uv the 24th “‘fdttlﬁnlh- p('.l'l()(l. /\ \i.cl't))'rctﬂnﬁldﬁrable (l:)r(,'t)((;:\‘:::;
day of July, 130, Inco rating the Hon- ) ium on a habuity 0licy goces v
orable Alfred Arthur r'rl)ﬂb«mnh'.\u‘ Sen- A 18  provauas : A Y p Y Q .

ator, Richard Wilson Smith, broker, the payment of expenses in the investigation and
Garnett Her , broker, al A : P
gw'&:ty_lg;‘('ﬁnt}:;x,";:':n: Pronsn of defense of claims, and is, therefore, practically a
uebec, Thomas Bliss Stillman, analytical ’ . i
emist, and  Humes Hail, _anaiytical payment by .thc a.lssuru? for expert legal services.
shesist,_both of the cify of New York, Prompt and intelligent investigations are, in them-
n the State of New York, one of the S x o £ .
United States of America, for the follow- selves, effective against the prosecution of unjust
ing purposes, namely:— . “R & C leti " '

(a) To carry on the business of treat- claims.—* F. & C, Bulletin.

ing timber, wood and other substances
#0 as to render the same ﬂrvrrun{‘ to sell,
deal and generally trade in such fire-
proof lln‘l‘be{. wooddlgd (ln‘her uuh;\nm-os; F )unded f
to manufacture an el In merchandise, C
goods and effects made out of such fire- 797
proof materials:
(b) To carry on the business of timber
merchants and saw mill proprietors;
(c) To buy, sell, grow and prepare for
market, manufacture, import, export and
deal In timber and wood of all kinds;
(d) To acquire, own and hold all patents
:ml pntdenl| nxhl-hvnverlnrlma pn\(‘ﬂsrll Fo .
or rendering such materials fire-proof, I S t
and all patents relating to the manufac- lre nsurance OCle
ture and use of the same; the operations
of the Company to be carried on at the
City of Montreal and elsewhere through-
out the Dominion of Canada by the name OF
of “THE ELBCTRIC FIREPROOFING
COMPANY OF CANADA, LIMITED"

with a total capital stock of Three Hun- .
Ared Thousand ($300,000.00) dollars, divid- vv E

a4 into three thousand (3,000) lhnrnv of NOR ICH’ ngland
$100.00. Dated at the office of the Bec-

retary of State of Canada, this twenty-
sixth day of July, nineteen hundred.

R. W. BCOTT,
Becretary of State, o
ATWATER & DUCLOS, Head Office for Canada . . . . . . TORONTO

s for Appll t
JOHN B. LAIDLAW, Manager.

THE SUN LIFE ASSURANCE

By Aot of Parllament, assented to June 14, 1900,

COMPANY OF CANADA. the name of e
. a . 'ce
The Ontario Mutual Life co
POINTS FROM THE LAST REPORT. was ehanged t0
Increase in Income . . . ’ . $ . $ 208208 07 |
Decrease in Expenses ‘ . . . . - 10,28 64

|

|

| Ineremsein Assets . . . ... 1,015, y

| Increase in Surplus (besides paying $59.740 75 profits) 11506 19 Ass ce
| Death Claims and other Payments to Polieyholders. 972 65 9

i Payments to Policyholders since foundation . 5,000,503 00 CO y

The SBun Life of Canada has for years done

As the ouly purely Mutual Life Company in Canada, and as ite

' the largest new business among Canadian Cow- Disinens exteids from Ocean toOcean, s m e National and Com-

| panies, and has last year attained the position Rroheneive Moo o perpetusie and Sxiend the Same
of having also the largest net Premium Inco ne 25‘:-.": p".'.hc.\'.m m’msavmu‘sm-mm have mado

| — pan )

. R MACAULAY, Hon. A. W. OCILVIE. ‘ Unprecedentedly Profitable Results

e : |
Fresident. Fies ’»mdﬂu, | to ita poliey-holders are largel attributable, With the same hearty
Il{.l‘l and the same generous confidence

T.B ”““u'y F '-Au Secretary & Actuary. | :rl:‘h':r:::lm-: ‘;::I’ll :e'!‘:o,‘::mrdﬂl for the lust 30 ‘«-ro. we bellove

These Results will Continue to be s satisfactory > poliey-
holders in the future as they have been (o the past,

Prosperous and Progressive LSRN (RO Py o 0, O s
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Employers’ Liability cimirin

or LONDON. ENGLAND.

0
CAPITAL, - - - - - $5000,000
CANADIAN COVERNMENT DEPOSIT, - 91,250
—

MONTREAL OFFICE, British Empire Building.
TORONTO OFFICE, Temple Bullding,

e ()
Business transacted —General Accident, Sickness, Liability and
Fidelity Guarantee,

GRIFFIN & WOODLAND, Managers for Canada.

NOME GOOD | (st Because it invests the preminms to better advan-

REANONS tage than any other Company can ;
For ||ilul’|l|u
in the .., 2nd Because, while charging much lower preminme
ch '.' l.’. it is paying this year to participating poliey-holders
ov it 30 p . more profits than is being pald this year

[nsuranece in foree by the oldest and largest Eastern Companies ;

‘lll,’s!ﬂﬁﬂ 8rd Because those Insuring now are more interested

Surplus to Policy in presont and future results than in what has been ;
holders @ SRR - Ao XX

000 Gort Maalard) | 4eh  Bocausethe GREAT-WEST was the first Canadian
Slll,wsso Company to adopt & higher standard of reserve;

REBULTS never AND
SENENE. N 007 Sth Because it leads in everything that is to the inter-

th C an
s ths Game ARS est of policy-holders.

(ttthy Bame Age

FIRE. LIFE. MARINE

COMMERCIAL UNION

Assuranoe Company Ltd. of London, Eng,

Capital and Assets, - $32,500,000

[.l Fund (in special trust f..v hle |'uhcy He« ~ln¢-n) 9,548,635

Total Annual Income, - 8,170,190

Deposited with Dominion Oovernment, - 530,000
HEAD OFFICKE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR mManager

Applications for Agencies solicited in unrepresented districts,

THEB

CALEDONIAN

Insurance Co. of Edinburgh |

Funds $10,585,000.

Bir George Warrender
David Deuchar, F.1. A.
Lansing Lewis

Munts & Beatty

Chairman,

Qeneral Manager,
Canadian Manager,
Toronto Agents,

Snrrnnn !4, 190

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
~+UNITED STATES AND CANADA........ .

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced agents who desire to represent this
company are Invited to address GEORGE T.
DEXTER, Superint lont of I tic Ag ]
Home Office’

Irovide qt@aviqgé ©ije
/@ssuraqce éoeletg

OF NEW YORK.
Eowaro W. Scor rPresipenT,

Twe Best Comeany ror Povser Howens ano Aaewrs

Svecenaruve Aaewve.anp Cewrir e n Seruwe Re Busiwe se C.
saav Asery vo vur Heao Oreice 00 suv or Tus Seonvvs Gimenn Acruve

THE SISSIBOO PULP AND PAPER COMPANY

Addross all Correspondence to
CHARLES BURRILL,

MaxaciNg Dinecron,
Weymouth Bnhc, NS

.l MONTREAL OFFICE :

A RovaL BuiLDING, PLACE D'ArRMES

ROBERT MACKAY, President,
F. EDGAR, Secretary,

“GROUND WOOD PULP’

C. D. DENNIS, Accountant.

LIMITED
WEYMOUTH BRIDGE,
Nova Scotia

CENERAL OFFICE: MILLS:
WeymouTH Bringe. N-S. Sissiboo Falls,
CHARLES BURRILL. Managing Director, ‘Weymouth

Falls,
DIGBY 00, N.8.

Cable Address “818SI1B00,” Watkins, A. B.'C. and Liebers Codes.
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Royal Insurance Co.

.. . Queen Insurance Co.

ABSOLUTE SECURITY
GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager

Ay

T PP R Pl 2 2L d il L #dd G

GONSUNERS CORDAGE CONPANT,

MANUFACTURERS OF Li

Cordage and Binder Twine
G

OF EVERY DESORIPTION.

HEAD OFFICE:

283 St. Patrick Street
MONTREAL.

-

STEAMSHIPS

CANADA OFFIGE FURNITURE GOMPANY
Rotary Desks
Roll and Flat Top Desks
WAREROOMS: 1792 NOTRE DAME STREET
Tel. Main 169! MONTREAk
E FLarToP
E ROLL TOP
300 St. James St.
MONTREAL
LETTERS COPIED WHILE WRITING
No Press No Water No Work No Time

Send for Circular.

Cay

'DOMINION LINE STEAMSHIPS

MONTREAL

to LIVERPOOL

BOSTON

to via Queonstown
LIVERPOOL

FLEET OF STEAMERS

Passenger Steamers
STEAMER (building) 13,000 tons

win serew,
COMMONWEALTH . 15,000 tons
Twinser

win w,
NEW ENGLAND 11,600 tons
Twin-serew
CANADA

winsscrew

0,000 tons

Frelght Steamers
NOKRSEMAN 13,000 tons
Twinscrew,
IRISHMAN 113,000 tons

winscrew
ENQLISHMAN 7,000 tona

I'ninserew
TURCOMAN ' 7,000 tons

Twinscrew

DOMINION A 6.6 0 tons OTTOMAN 5000 tons
Twin serow, ROMAN 5,000 tons

VANCOUVER . . 8.300 tons

CAMBROMAN . ', 5,000 tons

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between

MONTR:Z4aL and LIVERPOOL

Calling at QUEENSTOWN,

From Liverpool

From Mountreal
L i

August 2 st .. MONTFORT . Sept. Tth
» b UG LAKE CHAM I LAIN, New 9000 tons,.... .. " 1ith
Sept ith o LAKE MEGANTIC .0 21mt
¢ 1th . LAKE SUPERIOR | " we Y th
1sth LAKE ONTARIO sossonse UL DU

RATES OF FASSAGE: .

FIRST CABIN 84700 and upwards wingle, $90 00 and npwards return,
SECOND CABIN-$335.00 and upwards, $69.70 aid upwards return,
STEERAGE,~To London, Liverpool or Tondonderry, $22,00 and $25 00
For further particulars as to freight or passage, Apply W any agent of the

ELDER, DEMPSTER & CO., Montreal

Company, or o

vital Authorized,
Subscribed,

81,000,000
500,000

e o o TUSSLINE st
WM. GREENWOOD BROWN, General Manager

Bookkeepers' Desks
Office Cabinets and Fixtures
STANDING
THE PEN CARBON LETTER BOOK
Any Ink Any Paper Any Pen A Perfect Copy
MORTON, PHILLIPS & CO.,

1755 and 1757 Notre Dame #t., MONTREAL, |
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THE | ROYAL TRUST CO'Y.
Capital Subscribed, - $800,000.00

Riaut HoX, LORD STRATHCONA AND MOUNT ROYAL, G.CM.G.

VICE-PR¥SIDENT:
Hox, GRORGE A DRUMMGND,

DIRECTORS :

R.B. Angus, C. M. Hays, A. Macnider,

E. 8, Clouston, C. R. Hosmer, H. V. Meradith,
A F. Ganlt, Sir Willlam . A. T. Paterson,
E B, Greenshields, Macdonald, James Ko,

Sir William €. Van Horne, K.C.M.G. T.G. nlmu“mmy‘

Temporary OMces Savings Department, Bank of Montrea
James Street, Montreal,

kers—The Bank of Monfreal,

The Company is authorized to aet as Frustee, ¥Fxecutor, Assignee, ete.
L0 manage estates, to countersign and lesue bon ts to act as Judiclal surety-
security in Appeal, ete  and as Transfer Agent and Registrar of Shares ;
and 1o accept any Financial Ageney,

The Company will act as Agent and Attorney for executors already

acting
with the O

4

&
Solleitors and notaries placing b
10 do the legal work in connection with such business.

National Trust Company

LIMITED
163 8t. James Street, - MONTREAL

pAnY are r

Capital ...
Reserve ...

$1,000,000.00
230,000.00

CHARTERED TO ACT AS ;

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent.  lrustee for Bond issues. Bonds,
Debentures, and Stock Certificated countersigned.  Trans-
fer Agent for Companies.

Funds recelved for investment, and principal with
interest at the rate of four per cent guranteed.

A. G. ROSS, Manager.

FOUNDED 1828

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on aimost every description of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager

Agents wanted throughout Canada.

Victoria-Montrcal

FIRE INSURANCE
" COMPANY -

Incorporated by Special Act of the Parliament
of Canada.
Capital Authorized. ....... ... 81,000,000
Capital Fully Subseribed......... 400,000

Deposit made with the Domimion Government
for the protection of Policy holders.

THOMAS A. TEMPLE & SONS,
General Managers,
183 8t. James S8treet, (Temple Building),
MONTREAL, Canada.

The Trust and Loan Company

Capltal Subscribed - . $7,800,000
With power to Increase to - 16,000,000
Pald up Capltal - - - 1,681,666

906470

Cash Reserve Fund - -

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845

Monev to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Low Interest.

of every description accepted and executed. Acts as Administra
tor, Executor, (iuardian, Assignee and Liquidaior.

Money in any amonnt upon real estate or approved collaterals at
west market rates,

Trust an i Safety Deposit Departments

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO,

TRUSTS

LOANS

SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

JAMES 8COTT,
W. J. M, TAYLOR, Acting Manager

Vice-Presidents.

MONEY INVESTED.

JERSONS having money to invest,
I who for some cause desire the busi-
ness to be performed by others, will find
the wide financial connexion, and exten.
sive capital of & trust company decidedly
advantageous,

The Trusts & Guarantee Company, Limited.
CAPITAL, - - $2,000,000
14 KING STREET WEST, TORONTO.

Office and Safe Deposit vaults.
President—HON, J. R, STRATTON, T P. COFFEE, Manager

rates, with interest coupons attached, payable half-yearly.

The ‘Dominion Permanent Loan Co'y.

12 King Street West, TORONTO.

Capital stock paid-up. ...cecceeeeien.onc$ 883,330,080
BROBOIVO oo ccotvenes sesosssoss sasssssasssose 41,318.38
Total ASSEtS...o.ovvvvur.nn cesssessanesess  1,407,088,65

Debentures issued for 1, 2, 3, 4 or 5 years at highest current

Hon. J. R. STRATTON, M.P.P,, President,
M. HOLLAND, General Manager.

CONNECTICTUT

Fire Insurance Company
OF HARTFORD, CONN.
CASNCAPITAL, - - - 91,000,000
CASH ASSETS, - 4 - . 3,700,300
J. D. Beowxx, President,
AL a R BT ENAMENT DErHIT, oot
ROBERT HAMPSON & SON, Agents, MONTREAL
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LONDON &
LANCASHIRE LIFE

HEZAD OFFICE for CANADA
MONTREAL
DIRECTORS:

RY, HON. LORD S8TRATH.

CONA and MOUNT ROYAL
C MG, Chairman

R. B ANGUS, Esq
H, STIKEMAN, Esq,
E. L. PEASE, Esq
C M. HAY'S, Es
CHAS. R NOBMER. Esq.

Agents desired,

8. HAL BROWN,
MANAGER,

UBARLES F. CLARK, President JARED CHirTENDEN, Troasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors

Executive Offices, 346 & 348 Broadway, NEW YORK

Branches in the prineipal eities of the United States and Canada, the
European Continent, Australia and in London, Eng,

T‘m Bradstreot Company is the oldest and fnancially the strongest
organization of its kind, Working in the one interest and under one man-
agem: nt, with larger ramifications and more capital engaged in its enter
prise _and more money spent in the obtaining and disemination of informa
tion than any similar {nstitution in the world.

ul'lnln' OrFi1CE~Richelien Bullding.

ALIFAX Y Metropolitan Bullding, 191 Hollis 8t.

Toroxro *  MeKinnon Building, Melinda and Jordan Sts

VicToria  *

WINNIPEG * 398 Main

VANOOUVER " Inns of Court Bailding.

Montreal Office, - 1724 Notre Dameo St.
JOHN A. FULTON Suverintendent

Board of Trade Building.

Insurance
Company.

Incorporated 1580,

Excelsior Life

Head Office: TORONTO.

One of the Best Companies for
POLICY-HOLDERS and ACENTS.

Liberal and Attractive Policies. Absolute Security,

Vacancies for General, District and Local Agents

E. MARSHALL,

Secretary.

DAVID FASKEN,

President

Union Assurance Society

OF LONDON.
(Instituted in the Relgn of Queen Aune, A D.1714,)

Capital and Accumulated Funds exceed $16,000,000
s

One of the Oldest and Strougest of Fire Offices

Canada Branch: 260 St. James Street, - - MONTREAL.
T. L. MORRISEY, Manager.

INSURANCE & FINANCE CHRONICLE.
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NORTHERIN
Assurance Company of London.

Capital and Funds, 18056 838,365,000
Revenue R 4 . ‘ 5,714,000
Dominion Deposit . " . 200,000
OANADIAN BRANOH OFFIOR:
1730 Notre Dame Btreet, -  Montreal,

ROBERT W. TYRE, Manager.

G. E MOBERLY, Inspecior.

-—THE

NATIONAL LIEE ASSURANCE CONPANY

of CANADA.

AUTHORIZED CAPITAL, §1 000,000.

H. 8. Howland, President, F. Spa.ling, Secretary,
R. H. Matson, Managing . ‘rector.

A good position is u\»-u for a representative man in each Provinee,
References required.

Address : Head OfMce, Temple Building, Toronte
CHARLES @, GLASS, Manager Province of Quebso,

180 8T, JAMES STREET, MONTREAL
INSURANCE

PHCENIX "sysance

Of Hartford, Conn.
ESTABLISHED IN 1854

Deposited with Canadian Government, over $200,00)

HEAD OFFICE: 10 Plao: #’Armes Square - MONTREAL,

W.J. TATLEY. - Manager for Canada

CTHE ..

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.

ncorroraTaD A.D. 18889. CariraL, $8200,000.

Home Office - Princess Street, Saint John, N B,
DIRECTORS.
HON, A. F. RANDOLPH, ALFRED MARKHAM,
President. Vice-President
HON. GEO. A, COX, J. J. KENNY,

(President Western Ass'ce Co.) (Viee-President Western Ass'co Co,
ALEXANDER P, BARKNHILL, FREDERICK J. G. KNOWLTON
x K. WALKER W. FRINK,
A. GORDON LEAVITT, Secre
| tary.

ANCASHIRE

INSURANEE COMPANY OF ENGLANG.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA FRENCH HEAD OFFICE, TORONTO

J. G. THOMPSON, Manacer

A, WIGILES, J. A, FRIGON, Inspectors.
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WE print EVERYTHING, from the largest book to the ) THE
smallest business card. . :
We bind Accouvnt Books for Merchants, Blnks cont'nental llfe Insurance compaHY'
and Railway Companies, and Law Books and Part HEAD OFFICE: - - - - Toronto.
Books, in the most Expensive and the Cheapest AUTHORIZED CAPITAL, $1,000,000,

The Policies of THE CONTINENTAL embrace every good feature of Lif,
Slylcs No order is too largc or too small, XS Contracts, The Premiums are ealculated to carry l{no“huhe-t Benefits iy

regard to Loans, Surrender and Extended Insurance, while the liabilities

:Iua estimated on & stricter basis than required by recent Dominion legis
I tion
0hn Ovc l On il ‘.‘nu . ."ry " - ‘kq

CEO. B. WOODS, Ceneral Manager.
19 to 28 8t. Nicholas Streot, HON. JOHN DRYDEN, President.

. _MONTREAL

ESTABLISHED 18090. The SiCkncss Policies of

Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00 THE

Fire& Life | | Ocean Accident & Guarantee
Corporation, Limited

North Brifish and Mercantilg| ~ Corporatio

I C CAPITAL « s« « 85,000,000
nsurance 0. . Cover disablement caused by any Sickness or Accident

HENRI BARBEAU, Esq. The most liberal and attractive Policy issued by aiy
Directors, ZmN GEO A, DRUMMOND Company
RCH'D, MACNIDER, Esq. .

Head Office for the Dominion : 78 St. Francois Xavier Street | ..., orrice

MONTREAL. Vou caNava: Temple Building, MONTREAL
Citl Pri C .
o vomas oavosen wasmer 'f ROLLAND, LYMAN & BURNETT, Ceneral Managers
16850 et e

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

OFFICKERS: 11‘ FINANCE COMMITTEK:

. — :'Il’“\lkﬂl'iﬂ BURFORD, |I resident || GEO. G. WILLIAMS, . . Prest. Chem. Nat, Bank
i G, AMS, Viee C. P I"K\!Ht H, 24 Viee-Pres. "

T s RICH'D E, COCHRAN, 3d Vice Pr e {| JOHN J, TUCKER, . . o v Buwilder

RIGHT, Secretary WM. T wr\\hr\ Actuar, £ 3
L KENWAY, Asst. Secretary ARTHUK 0. PERKY, Casmor. || & M: PERKINS, Ja, . Prot, importers and Tradert Vet Bon
JOUHN P MU \V Medioal Direetor, JAMES R, PLUM, . . . . Leatho b
Active and successful Agents wishing to represent this Company may leate with RICHARD E, COCHRAN,

3d Vice President, at the Home Office, 261, Brondway New York,

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOT‘ATED TELEPHONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT
(oA momares®) 151 St, James Street, MONTREAL.

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.
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Danadal - AT IIANCE
Canada's Leading Company LA O
ALSO LEADS ABROAD. |
rrwy } Company

The Ohio Insurance Department has recently
published a tabulated statement of the ratio of cxpense
to mean insurance in force for the year 1899 of all the
Life Companies doing business in that Siate. |

The expense ratio of the CANADA LiFg is lower than that
of a y of the wellknown American companies and less
than half that of some of them

Its low expense ratio is another evidence of thit success- HEAD OFFICE FOR CANADA

ful management which has earned for the Caxapa Live | 187 ST. JAMES STREET, — = Montreal.

the title:
CANADA'S LEADINC COMPANY P, M. WICKHAM, W.—fl!ﬁ. T. BRYERS, Inspector.
OANADIAN BOARD OF DIREOTORS.

= WPERIAL LIFE  saae o S

JONATHAN HODGSON, Keq. WM. SMITH, Keq.
ASSURANCE CO., OF caANADA

Of London, England.

ZevasLIonsD 1824
CAPITAL, - $256,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chairman

| 3. P.DAWES, Esq. WM. C, MOINTYRK, Keq.

o, Ot ey, | Tofal Funds in Nand over $20,040,000
CAPITAL, 81,000,000.00 | Head ofMce NOTRE DARE 8T
— CANADA Momn..l

I'he Government Deposit of The Imperial is larger than that of any INCORPORATED BY
other Canadian Life (‘nmpam(,
Issues the most liberal poliey contract consistent with safety and equity.

For particulars, rases, etc , apply to Branch Oftice,
Bank of Toronto Bullding, Montreal, Que.

F. C. COX, T. BRADSHAW,
Managing Director Socrotary

HROYAL CHARTER

The London Assurance

THE

CANADA ACCIDENT

ASSURANCE COMPANY. R,
HEAD OFFICE MONTREAL | of

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

180
Years Old

E. A, LILLY, Manager

i
o
4
'

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager. President,

g elz ronice [p

It is no wonder that every person who has any interests in

| THE TEMPERANCE AND GENERAL

Its policy-holders and friends are satisfied that no more favorable
record has been made by any corapany.

EVERYBODY 1 ™% |

LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,

Published every Friday.
AT 161 ST, JANEs S7., MONTREAL.

R WILSON SMITH, Proprietor.
Frices ¢f Ardvertisemepts 0P applicatioo

A few live agents vanted,
HON.C. W ROSS

H. SUTHERLAND,
t i

HEAD OFFICE, Globe Bullding, TORONTO.

GUARDIAN

FIRE & LIFE
ASSURANCE COMPANY, LTD
OF LONDON, ENG. ‘

Head Office for Canada
Gusrdisn Assurance Building, 181 St. James 8t.

MONTREAL.

has the largest Paid-Up Capital
of any Company 1n the World
transacting &8 FIRE Business.

THE GOARMA

Subsoribed Capital, - - - 810,000,000
Pald-Up Capital, - - - - - 6000000
. Invested Funds Exceed - - - 23,800,000

Batablished 1821,

E. P. HRATON, Manager
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A NEW IDEA....

The Five Per Cent. Guaranteed Debenture Policy of this Company na
new idea in Life Insurance

It guarantoes, on the death of the insured, & definite income to the bene-
ficlary for twenty years, at the end of which term the face of the poliey is
payable, as {nsured may have directed.

Should the benefieiary die, after recelving the income for only a few
years, he (or she) may leave the ‘mllv'\‘ to any person desired, who will be
paid the income to the end of, the term, and then the face value of the

poliey.
l’nll particulars and estimate slips furnished on application to Head

Ofoe or any of the Company’s Agents
L. Goldman, Becretary. Wm, MoOabe, Mng. Director.

The NORTH AMERICAN LIFE

Head OfMce: 112-118 King Street West, Toronto, Ont.
Ault & MoOonlkoy
180 8t. James 8t., Montreal, Managers for the Province of Quebec.

INCREASES IN LIFE INSURANGE IN GANADA.
™ Royal-Victoria Life Ins. Go,

OF GANADA
Made the following increases in business in 1899 over 1898.

1. Increase in Cash Premiums paid 148 per cent.
2. Increase In New Business issued 43 per cent.
3. Increase in business in force . . 88 per cent.
Note DOCroase in amount of Death Claims 200 per cent.

ALL LIFE INSURANCE COMPANIES
In Canada Combined
Made the following increases in business in 1899 over 1898

1. Increase in Cash Promiums Paid . 8.82 per cent.
2. Incroase In Now Business issued . 23.08 per cent.
8. Increase In business Iin force . . 9.68 per coent.
Note 10Sreass In amount of Death Claims14.98 per cent.

Agents desiring o represent THE ROYAL-VICTORIA LIFE |
INSURANCE CO,, or parties wishing information regarding Life |

Insurance, will please communicate with

DAVID BURKE, A.1 A., F88., General Manager,

Head Office, Montreal. |

INSURANCE & FINANCE CHRONICLE.
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THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, 81,248,768.7!

For Agencies in the Dominion apply to the Head Office for Canada

22 TORONTO STREET., TORONTO
JAMES BOOMER, Manager.

The Policies of this C
A o

Fire

pany are
pany of Manch

[} d by the Manch
, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER. ENG.

Canadian Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

IN LINE WITH THE TIMES

No opportuuity is overlooked for the improvement of UNION
MUTUAL POLICIES. They are kept....

THOROUCHLY MODERN IN PRIVILECES
CENUINELY PROTECTIVE IN RESULTS

without Dedactions.
bility without Restricti
Both Policyholders and Agents fairly treated always

Union Mutual Life Insurance Co.

PORTLAND, MAINE.

Fred. E. Richards, President.
Arthur L. Bates, Vice-President

R. P. TEMPLETON,
Assistant Manager

Extended Insurance

Incorporated 1848

|
| Good Territory Ready
| for Good Agents,

ADDRESS :

' HENRL E, MORIN, Chief Agent for Canada,
[ 161 Bt, James Btreet, - MONTREAL, Oanzda.

For neies in Weetern Division, Province of Quebec and Eastern
On , apply to .

| WALTER |, JOSEPH, Manager,

‘ 161 ST. JAMES ST., = MONTREAL.

The Imperial Insurance Company [imitea

ESTABLISHED 1808,
Subsoribed Capital, - $8,000,000

Pald-up

OF LONDON, ENG.
Capital, - $1,500,000 Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREAk.

G. R. KEARLEY, Resident Manager for Canada.

il
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‘INCORPORATED 1833. a

ASSURANGE  GoMPAS

HEAD OFFICE - - TORONTO.
OLD

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, = = =  $750,000.00
1,478,686.06

Total Assets, - - -
Losses pald_ llnoo omnuuuon. $18,707,996.76

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY.
Pressaent. Vice-Lresident
JOHN HOSKIN, Q.C., LL.D
ROBERT JAFFRAY

AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMB. Secretary.

How. 8, C, WOOD
E. W. COX
THOMAS LONG

EVANS & JOHI'OI. Ceneral Agents
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.

INOORPORA TED IN l.Bl

Head Office, - - - TORONTO

e ewore — —

Capital Suosoribed. ... .. ... ool
Capital Pald-up...ccccoomiiinne

Cash Assets, over .......
Annual Income, OVer...........

LOSSES PAID SINCE ORGANIZATION $27,000.000

DIRECTORS :
Hon. GEORGE A. COX /residnt,

J. J. KENNY, Vice-President and Managing Director,

Hon, 8, 0. WOOD

W. R, BROCK
GEO, R, R. COCKBURN J. K, OSBORNE
@QRO. MOMURRIOH H, N. BAIRD

BOBERT BEATY
et ——

Agensics in all the principel Oitics and Towws én Conada
and the Unind Biates

R Ry s
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[T EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec.31,1899. $1,054,416,4232.00
Assurance applied for in 1809 . 237,356,610.00

Examined and Declined 84,064,778.00
Now Assurance Issued, 203,301,832.00
Inoomo . . 53,878,200.86

ts, Dec. 31, 1899 . . .+« s« 280,101,286.80

Luunnoo Fund (82186,384,075.00) and
all other Liabilitios ($2,688,834.03) 218,073,808, 03

Surplus . 8 e 61,117,477.77
Paid Polloyholdorlm 1800 . . 24,107,641.44

- ————" ———— .

JAMES W. ALEXANDER, Presidont
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: 90 Yonge Street
ALFRED. N. ELLIS, Managor

THE

ONTARI

AND

LLOYD

LARGEST AND BEST

Personal Accident

Employere’ Liabliity

Elevator ~

Merchants' General
Liabllity and Plate Glas business in hﬁ

Tue r)nnno Arclnl" : Larratt | and l‘"’“ﬁ: Mmmy dhl

W, Smith, L‘ Prnldnm, in the worl

Arthur L. Ui re, Vice.Presl- .

demu:nd N:;l qmlmecmt Fran- The 'mA.lo'le:;7lo*‘ [

o il Jonsl and business men,

Tuz Lrovps: wJ..dwm
e o B MONTREAL ACENCIES :
Secretary. THE OX rARI0 ACCIDENT : Edward L.
;B‘ond(.)} director, 30 St. Francois Xavier
St. ; Oliver G. it, General Agent,
Eastmure & Lightbourn | 3s'sc Pau Sueet
GENERAL AGENTS, Tue Lrovps: Edward L. Bond,
General Agent, 3 St. Francois Xavier
Head Office for Canada | Street; Messrs ﬁ)ivm. Wilson & Co.,
3 TORONTO STAEETY Special Agents, 338 St. Paul St.
TORONTO

H S. Lionrsounn, Inspector
+ o+ OPENINGS FOR GOOD AGENTS « o o

PLATE GLASS
INS. COS.

“LLovyps PLATE GLASS,” (into which
is merged the Montreal Plate Glass In.
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the lar, Phu (nlnll Innruv:-
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" Cable Address : “WHITESCO.”

Advocates, Solicitors & Attorneys,
Oommissioners for the Prov'nces of Oanada, lewfonndlsnd

and the States of New York, Vermont and Ohio,
New York Life Bullding, Place ¢'Armes Square, Montreal,

JAMES P. BAMFORD,
AGENT

. Sun Insurance Office

Of London, England,

MONTREAT.

WHITE, O’HALLORAN & BUCHANAN, | 1

| W. ). Wik, Q.C. GO, F. VHALLORAN, A. W. PATRICK BUCHANAN. |

 GEORGE J. PYKE,

GENERAL AGENT FOR ONTARIO
i or THX

Bell Tolophono Main 771

O. R. C. JOMNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS i
1723 Notre Dame Street, Montreal |

GENERAL AGENTS 5 i

ETNA INSURANCE CO., of Hartford I
BRITISH AMERICA ASSURANCE CO., of Toronto |
LONDON & LANCASHIRE FIRE INSURANCE CO., |

of Liverpool, England
WANCHESTER FIRE ASSURANCE CO., of Manchester, Engla \d

‘ F. W. EVANS

Qlcbec ﬁn mmce COIpII].
lnnnuunn 1878
'D. MONROE, F.
General Agent for Berq I'E‘EE‘"“. QUE.
| BOYAL AND OTHER BRITINE General Insurance A"I!.

| INSURANCE  CONPANIER | Fire, Life, Aooldo-l. Guarantee
CORNWALL, ONT

Vic Mh-m. or m Umrap Srarss

' ROBERTSON, FLEET & FALCONER
Jdvocates, Barristers and Solicitors,
Staudard Bullding, 157 5t. James Street,

MONTREAL
C, J. Fleet

W. Roberteon,Q.C.

Jonx 8, Hats, Q.C, SELKIRK Onoss, Q. O,
ALBERT J. BROWN, Q.C. W. PRESCOTT SHARP, J, WILBON UOOK,

| HALL, CROSS, BROWN, SHARP & COOK

Advocates, Barristers and Solicitors

LONDON & LANUASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

A. BROWNING

Husuraunce Broker,

llrmmuo
Travelers Aoeldonl Insurance Co.
Co.

A. Falooner,

Northern Fire Assurance
BritishKmpireMutual w- A- '0e. 00 1
Surplus Lines placed with First Clase lormw-m

Office: 17824 Notre Dame St., Montreal

McCORMICK & CLAXTON,
ADVOCATES, BARRISTERS, &o.
joners for Ontario, Nova Bootia, Manitoba, British
Oolumbia and Btate of New York.
neel for METROPOLITAN LIFE INSURANCE COMPANY of New York.
107 8t. James Street, MONTREAL.
D. MoConmicx, Q.C. A. G, Brooks CrLaxrox.

B. F. Pranson, ‘W, H, Covenr.

PEARSON & COVERT
SARRISTERS, SOLICITORS, NOTARIES,
u REDDENS BUILDING, 45 Backville 8t, HALITAX,

MEDLAND & JONES

QGENKERAL INSURANCE AGENTS, |
REPRESENTING :

SCOTTISH UNION & NATIO‘(AL INSURANCE CO

GUARANTEE COMPA OF NORTH AIIIIOA
INSURANCE OUIPAIY OF NORTH A.llll
CANADA ACCIDENT ASSURANCE 00,

Tel, 1062, e | urner G wm TORONTO
A. J. G. MacECHEN,
Barrister-at-Law,

Solieltor, Notary Publie, etc ,
Real Estate, Investments and Commercial Law.

SYDNEY, CAPE BRETON,
NOVA SUOTIA

Edmonton North West Territorie »

Dunn & Cross

ADVOCATES

J. H. Dunn C. W, Cross

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Eto.
WINNIVvEG, Canada.
J. STewanrt Turees, Q.C Frans H. Puirean
WiLLiax J, Turrs,’ GEORGE D, MiMry, GORDON C. McTAVIsH,

Solicitors for the Bank of Montreal, The Bank of British North Am-
orioa, The Merchants Bank of Canada. ational Trust Co., Ltd.,, The
Canada Life Assurance Co,, The Edinburgh l.mA-uru«Uo The Can-
adian mnmmmmy.mum Bay Uompany, eto.

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, eto.
(Merchants’ Bank Building)
21 CEORGE STREET, HALIFAX, N. 8.
K. C, Weidon, D. C, L, D C., Counsel, R. 3
G0 Guimtts B S0
Cable Address “llllll’.'A B. 0. Code,

Wallace MceDonald James A. MoDonald, LL.B,

W.& J. A. McDONALD, ‘
Barristers and Solicitors.
People's Bank Bulidings,
Duke Street, « =« <« « =« = MHalifaz, Can.

— Sas S
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 BROKERS

INSURANCE & FINANCE CHRONICLE.

G. A. STIMSON & CO.
Investment Brokers,
Gooernment, Railtoay, Municipal, & Industrial
BONDS AND DEBENTURES

ble for deposit by C
on hand.

24 and 26 King St. West, -

always

TORONTO, CANADA. |

A. E. AMES & CO..
| 18 & 20 King Street East, - - TORONTO.

Execute orders for securitios on the Stock Exchanges of Toronto, Mont-
real, New York, Chieago, Philadelphia, Boston and London, Eng.
| Receive deposita subjvet to cheque, allow interest on depos’is and credit
balances. ‘Transact a general financial business,

Buy and Sell High-Grade Investment Securitics on Commission.

:' l|,r ‘:-:'Ac;‘ R : Members Toronto Stock Exchange

DEBENTURES.
M ipal and K y Bonde hﬁm and sold,
l':'nn always supply bonds suitable for deposit with Dominion Govern-
ment,

8TOCKS.

Now York, Montreal, and Toronto 8tock purchased for Cash or on margin
and carried at the lowest rates of interest.

H. O'HARA & CO.

Members of the firm—H, O'Hara, H R. O'Hara (Member Toronto Stock
Exchange), W, J. O'Hara (Member Toronto Stook Kxchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Street. MONTREAL

TEL. MAIN No, 2490

BURNETT & CO.,
STOCKBROKERS,
Members Montreal Stock Exchange.

12 ST. SACRAMENT STREET

Correspondents in New York, Chicago and London, England,
Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS
(Memb N 1 Btock Exch
Municipal, Government, Railway and Industrial Bonds bought and sold.

London and Lancashire Chambers, MONTREAL

Montreal Trust and Deposit Co.,

1707 NOTRE DAME S8T. MONTREAL

SAFES Fna;_s::;o::;z‘:loo.oo
s Trustees for Bond Holders.
Agents for Executors. "t
J. HAWLEY

BROKER
Hining Stocks and Real Sstate
BOX 206 VANCOUVER B.C.

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds School Debentures
Municipal Debentures Industrial Bonds

No 1 Toronto Street, TORONTO, Cunada

‘ ABBEY’S
Effervescent Sait

Ctamps out those little ills and
aliments before they bocome
startling alseases.

J. TRY-DAVIES

STOCK BROKER,
' Member Montreal Stock Exchange

23 8T JOHN STRERT.

| Corempondsnts ts MONTREAL.
NEW YORK, Telephone 320

| Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE RUILDING, - -

INVESTMENT BROKERS,

Government, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies and
Trust esta os always on hand.

bers of M 1 Stook E
“ HANSON,"

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,
Oanada Life Building,

{

MONTREAL

Cable Address :

MONTREAL.

4, % BONDS FOR SALE
| The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY McMURRICH, Q.C,,
| W, E. H. MASSEY, . .
GEO, H. ROBERTS, -

'RADNOR...

* Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

President,
Vice:President.
Managiog Director.

Radnor |s bottled only at the 8pring.

FOR SALE EVERYWHERE.

' POSITIVE EVIDENCE —>

‘ .. Have building or etock
) PHOTOGRAPHED 8Y

| WM. NOTMAN & SON,

1 14 Phillips Square, MONTREAL
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 BANKS

The Merchants Bank of Halifax

Incorporated 1869.
HEAD OFFICE: HALIFAX, N.S,
Capital Paid Up, $2,000,000. Reserve Fund
lllrnﬂﬂn THOMAS E. KENNY, Faq., President THOM l'l RITCHIE,
Viee-President. WlllfY \HITN Esq. M. G. BAULD, Esq.
HU& DAVID MACKEEN
General Manager : EDSON L. PEASE (Office of the Gen, Man,, Montreal.)
Becretary and Superintendent of Branches : W. B, TORRANCE, Ilnl\(u
Iuspectors: W, F, BROCK, Halifax—D. M, STEWART, Montreal.
Branches and Agencies of the Bank.
ll’ lovl. ’roﬂ.,—lllﬂllu Amlﬁmhh Bridgewater, Guysbore

1 aitland, Hrwu I‘nrt Hawkes-

bury, Shubenacadie, Sydney, C.B., Trum Weymouth, |'| runs-
ek, St. John, Bathurst lmrrhmur. rml-rlcwn. Klngston, Moneton,
r eastle, Sackville, Wm-hun‘h In

ince Edwi rd lll nd.
Iharlotietown, nnmmerml« r g. _muvn
Montreal, Montreal West End lnntr

tes. “Neow York, 8. H. Voorhoos, Am\mh l(npublh‘,
avana. In Britl olumbia. lwmnr '.nmuvnr
Athn, Bennett, (Iru.lz.F 'Q q , Nelson, ! Vieto riL
Nowfoundiand.—St. '-vhn-

The DOMINION BANK

CAPITAL, - - - - $1,800,000.
RESERVE FUND, - - $1,600,000,

Directors:
Hox. 8:k FRANK SMITH, President.
E. B, OSLER, Vice-President
T. Eaton, Willlam lnoo. Wilmot D, Matthews,
A. W, Austin,

W. R. Brock,
HEAD 0'_"!0!. - =« TORONTO.

Agenciles
Belleville, Hunteville, Napanee, Seaforth,
Brampton, Lindsay, Oshawa, Usbridge,
gohlmv.. Montreal, Orillia, Whitby,
el
wﬁmﬂ Woat (Cor. Eather Street), Toronto; Winnipeg.
n Street Kast )Oor, Sherborne),
ing Street East (Cor, Jarvis),
Dun Street (Cor, Queen), "

ml

Spadine Avenae }l Jor, Uollege), “
Drafts on all s of the United states, Great Britajn and the Uon-
Hnent of Europe t and sold.

Lotiers of Credit

ued available in all parts of Europe, Chiua and
Japan.

T. C. BROUCH, cGoneral Manager

"I.‘ho BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

OAPITAL g X $2,000,000
1,900,000

| DIR!
| Grozae GOODERHAM, l'm EpLuAI HenNry BRATTY, Vice-Pres,

Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart,
W, G, GOODERHAM,

Duncan Courson, Gen'l Nngt. Joskrn HENODERsON, Inspector,

| Toronto Toronto, King bt\gHEs Barrie

Cobourg Collingwood Gananoque London
{ Montreal Montreal, Pt, St.Charles  Peterboro  Petrolia
Port Hope St, Catharines  Rossland, B.C.  Stayner

Brockville

LONDON, E# on’?l(ts ':gd Midland Bank (Limited)
Nxw York, National Bank of Commerce ; CHICAGO, First National
Bunk ; MANITOBA, BRiTisH CoLumBia and NEw BRUNSWICK, Bank
of British North America; Nova Scotia, Union Bank of Hnlil'u,

les Bank of Halifax,
zome. made on the best terms and remitted for on day of payment!,

BANK OF NOVA SCOTIA

INCORPORATED 1832,

Capital Pald-up. ..., ©1,828,200.00
Resorve Fund. . 243,630.86
HEAD orrlc: ' HALIFAX, N8,
DIRECTORS,

JoRN Y, PAVZANT, Prosident, CHARLES ARCHIBALD, Vice-President.

R. L. Borpex, G. S, CAMPERLL, J WALTER ALLISON, lll(‘l‘ol McINNES
GENERAL OFFICE, - - TORONTO, On

H. C. McLxop, General M D. WATERS, (‘hm Inspector,

[ Geo. Sanderson, Inspector, "W. Oaldwell, Chief Accountant.

In Nova Scotis—Amherst, Annpl Ilrl Digby, Halifax
Kentville, Liverpool, New G {:nq, Ouonl Pictou,
Stellarton, Westville (nh to lulluwm I-nno-

In New Bru: swick bellton. am, Fredericton, Moncton
a’nm. 8t. John, 8t, Stephen, St, Aldnn @ub, to St, Stephen), Sussex,

«

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,

Capltal Authorized - $2,000,000

Capital (fully paldup) =~  $1,994,900

Rest ¢, » » $1,403,310
DIRECTORS :

CHAKLES MAGEE, Plnmln

GEO, HAY, Vice-Presiveny
How, Geo, Ilnum

Avax, Frasan, Jouw Matuas,

Davin Acull-. D, Munruy,

BRANCHES

IN ONTARIO
ALEXANDRIA Hawxmsauny | OTTAWA | Rar Porrage
Anwrnion Kuswarin Orrawa, &ideas At | Renrnsw
AvoNMoR & Kemrrvivie Orrawa, Bask St. | Swrrws Facws
Bracsaninos LANARK l Parny Sousn Tomowro
Cancaron Prace | Marrawa Pamsnoxs Vanxiesx Hice

IN MANITOBA IN QUEREC

Davesin WiNnirea Portacs LA Pramas | Mowresar, Huet, LAOHUTE

GEO. BURN, Qeneral Manager. D. M. FINNIE Local Manager
Agents in Canada, New York, Chicago : Bank of Montreal,
Agents in 8t Paul ; Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd,

In Manitoba—Winni C. A. Kennedy, Manager.

In Privce Edward Istand —Char and reid

In Quebec—Montreal, J. l'llblulo, Manager, Pas|

in nurlo-—Tumnto H. A, Richardeon, Iluu.cr Almunu Arnprior,

In No'mdhn t John's, J. A, Mol ll . Harbor Grace,

In West lndlu—llnpwn Jamalea. W.P ung

In U 8. —~Chicago, | Alol. Robertson, “‘f H. Davies.
Assistant Manager. Bom Mams,, W, l.sumn anager. Calais, Maine,

IMPERIAL BANK BANK OF CANADA

CAPITAL - - - - 92,800,000
REST - - - - - 1,700,000

DIRECTORS.
H, 8. HowraxDp, - President, T. R, MErRITT, - Vice-President
WILLIAM RAMSAY. ROBERT JAFFRAY.

T. SUTHERLAND STAYNER,
ELIAS ROGERS, Wu. HENDRIE,
Heap Orrice, - « =« =« « « TORONTO.
D. R. WILKIE, General Manager, B. HAY Inspector.
BRANCHES IN ONTARIO.

Fason Ingersoll, Port mlbom.. St. Thomas
Fergus, Listowel Rat P Toronto.
Galt, Niagara Falls, 8t. o Welland,
Hamilton, Ottaws, Sault Ste uul., Woodstoo
BRANCH IN QUEB[(‘
MONTREAL.

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 RESE VE FUND $200,000
Profit and Loss Acount $17,687.27

Head Office, + = =« =« Toronto |
DIRECTORS :
G. R R. COCKBURN rm nuuu D MACKAY, EsqQ., Vien Pres,
Hon, J. C, Alkine, AB. rvh Jq.h D. Perry, Kaq., f'lyut Eaq.
CHARLES Hoﬂu.l. Umr:? Manager,
BRANCHES
Alliston Fort Willlam | Noewmarxet
Aurors llmm Otawi
Bowmanville 1A y ' Peterboro
-..u.anm Q. Moutreal Port Arthur
Mount Forest | Sudbury
Twoeed
Scout & Wellington Sts. Braneh,

TORONTO lqa«-n & Pordand Streets,
Yonge & Kichmond Sts, Branch,
AGENTS ;
u)\l-v\h‘lnn «‘l‘u‘: l’l:‘u:rth l:nm..l rnuut & EUROPE -Credit
Lyounais JKK —Fou National Bauk aud the Agents Bank of
I’o.u.l BUSTON —Kliot National Bank,

! 2 BRANCHES IX NORTH WEST and BRITISH COLUMBIA

I Prince Ah.n Sask,
Stratheona Alia,

\

[

\

La Prairie, Man. Unlgary, Alta.
Edmonton, Alta, Winnipeg, Man,
Golden, B.C, Vancouver,
Nelson, B.C, Revelstoke, B.C

AGexts—London, Eng., Lloyd's Bank, Ltd. New York, Bank of Moutreal
Bank of America. Parls France, Credit I Iﬂlnlll
Letters of credit issued negotiable at Branches of the Standard Bank of
South Afriea, Limited, in Transvaal, Cape Colony, Natal, Rhodesea.

Katablished 1835 t 1))
| Capital Paid Up, $500,000. Reserve Fund, mo,m
[ Head Office, Halifax, N. 8,

“ Board ol Directors.
i Romixk UNIACKE, lwwm-l C. WILLOUGHBY ANDERSON, EnQ., V,-P,

Joux Mac NA:' Eaq. W, ). G. THOMSON, Esq. W. N 'u:lnn.uq_,l D,
' H.N. WaLLACE, C > A. ALLAX, Inspector,

Awherst, 8. | Oannl NS, Shelburne, N. 8.
‘: A:\”‘mhl, ol | — N 8 “
| Barrington, * l“.'m- " % “
| Bridgewater, lm Windsor, -

London, Parrs Bank, Limited; New York lunll“lnl Boston
Sufiolk Natious! Bank; Dom. of Canads, The Molsons Baak and g
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~ Bank of Montreal | The v aren

Zetablished im 1817. Incorporated by Actof Pariiament Can adian —

CAPITAL (all pald ek T ,000,000. &

CAPITAL @hipaid up) - - - - %131000.000.00 Bank PAID-UP CAPITAL
Undlvided Profits, . . - . . .« 427,180.00 Of $6,000,000.

HEAD OFFICE, MONTREAL. REST
BOARD OF DIRECTORS : Commerce $1,260,000.

Rr. How. LORD STRATHCONA AND MOUNT HoN, G, A. DRUMMOND,

ROYAL, G.0.M.G., President. Vice-President, DIRECTURS
3.‘:.‘?:‘0.."-!0!. Esq. 'ﬂ' :. g..:u-mnw,m How, Gro, A, Cox, President. Kowt, K1LQOUR, Kaq., Vieo-Pres,
. Eou. b B GEABRASINLDS, 100. W. B, Hamilton Jas. Crathern, Eaq, Matthew Loggatt, Keq
R, B ANaus, Eeq. A, F. GAvLT, Faq. - g N st = 9 b A
’ R. G, Rxip, hq.q J'w\'\‘.nl-l:‘.'ﬂ%foy Eaq. - .
E. 8.CLOUSTON, General Manager. B, K. WALKER, General Manager. J. H. PLuM R, Ase’t Gen, Manager,
AM Chief ,and - dent of B - A. 'H. Ireland, Inspeetor, and Supt. of Branches.
W. 8. CLousTox, Inspertor of Braneh Returna, Branches of the Bank in Canada)
JAMES AIRD, . ¥. W. TAYLOR, Asslstant Inspector ONTARIO
e i Ayr Collingwood | Hamlilton Port Per Strathroy
BRANCHES IN CANADA : Barrie Dresdon London :w-lt o] Tnm: ;
(ONTREA! . AN il d Midland arnin Toronto Je,
» L H. V. MERRDITH, MADAGOL. | gor)jy Dannville | Orangeville | Sault Ste. Walkerton
ITARIO. ITARIO. OITARIO. Lower Provinces, British Columbla :Ionl::in l;qu Frances | Ottaws mlu'h ‘:Al':o‘"mo
onte, Hamilton, Toronto, Chat B, rantford Galt Paris Seafor Waterlco
Almonte,  Hamiion, TOOM, o gt Frodericton Nis Noson. o0l | Cayug Goderion | Parkhill | Simeos Windeor
Brant! A Branch Monoton, N.B,, New Denver, | Chatham Guelph Peterboro’ Stratford Woodstock}
Brockville London, Wallaceburg  St. John, N.B,, New West- | QuUEREC, i MANITORA, B, COLUMBIA,

h Hiawa, Ambherst, minster, l Montreal | Winnipeg Atlin Fort Steele
Cornwall, Porth QUEBEC. Halifax, NS.  nossland, | YUKON DisT, Cranbrooke (reenwood
Deseronto, Peterboro  Montreal Vancoaver, Dawson Fernio l Vanoouver
Fort William, m . Y k. Br. :7"':-' l»; T Vernon White Horse

eurs nn Man fetori
Gueiph, ©  Stratford, R Coaar kie, _In the United States:
§t. Mary's Point St.Chs, l.«ﬂbﬁ JAlta New York New Orleans Seattle, Wash, Skagway, Alaska
Quebee. Regiua, Assi. Bankers In Great Britaln
NEWPOUNDLAND : BANK oF MONTREAL, 8T, JOHN'S, NFLD. THE BANK OF SCOTLAND, = = = = = = LONDON,
Ix GREAT BRITAIN : LONDON, BANK OF MONTREAL, 22 Abohureh Lane

EC., ALEXANDER LaNG louag«. Correspondentis)

In TAE UNITED STATES © NEW YORK, R. Y. HEBDEN, and J. M, GREATA, I¥DIA, OHINA And JAPAN-The Chartered Bank of India, Australia and

:,uu.u Wall Street. CHICAGO, BANK OF MONTREAL, W. MUNRO, CObins, GERMANY—Deutsche Bank. FRANOK—Lasard Fréres & Cle,, Paris,

anager. BrLeIUM~—J. Matthien & Fils,, Brussols, HOLLAND—Disoonto Mastachap,
BANKERS IN GREAT BRITAIN: LONDON, The Bank of England, The Union 1). AUNTRALIA AND NEW ZEALAND— Union Bank of Australia, Limited,
Bank of London, The London and Westminster Bank, The National LourH AFRICA—Bank of Afriea, Ltd, Standard Bank of South Afriea Ltd,
Provineial Bank of "’“'l LivERPoOL, The Bank of Liverpool, Lul, | Soutn Amrnioa—London and Brazilian Bank, Ltd. British Bank of South
800TLAND, The British Linen Company Bank, aud Branches, Amerien, Ltd. MEX100—Baveode Londres Mexico, BERMUDA—Bank of
lu_;hl.u I THE UNITED STATES : NKW Yok, The National City Bank Bormuds, Hamilton. WEsT INDIES— Bank of Nova Seotla, m"‘“n“l
Bank 0

of New York N.B.A ., norm!.lorefunu National Bank,J. B | Jamaiea. Colonial Bank and Branches. BRITISH CoLUMBIA—Ban
Moors & Uo, BUFFALO, The Marine Bank, Buffalo. SAN Fraxcisco | Bri iah Columbis. SAN FRANOIScO—Bank of British Columbia.

The First National Bank. The Bank of British Columbia, The Anglo | Yomx—American Exchange National Bank, UH10AG0—North-Western
Californian Bank. PORTLAND, OREGON, The Bank of British Columbls. | Nationsl Bank.

= THE .

Bank of British NorthllAmerica

Established in 1836. _ THE MOLSONS BANK.

Incorporated by Royal Charter in 1840.

Oapital Pald-Up £1,000,000 Stg. - - Reserve Fuud £3%5,000 Stg 90TH DIVIDEND
LONDON O!ﬂcl. 3 OLEMENTS LANE, LOMBARD 8T, BO, ———
COURT OF DIRECTORS. The Shareholders of The Molsons
gimrote sz e T K, ank ara heraby notified that a Divi-
Farrer K. A. Hoare John Paton dend of FOUR PER CENT. and a
George D. Whatman Secretary, A. G Walll Bonus of one per cent. upon the capital
HEAD OFFICE IN CANADA — ST, JAMES ST, MONTREAL stock has been declared for the current
H, STIKEMAN, General Manager, J. ELMSLY [nspec.ur half year, and that the same will be

— payable at the office of the bank, in
PROVINCEOF ONTARIO Pwn-o-l-'wcuuu’ PRONINCE OF MANI- Montreal, and at the Branches, on
B0OTIA,

’ o TOBA, and after the
Brantford Halifaz m‘::;g:‘ FIRST DAY OF OCTOBER NEXT.
Hamilton Syduey, Cape Breton, J— The transfer books will be closed
= P""!Sf’:u'i'.?.""" from the 20th September to 20th Sep-
Kingston BRUNSWIOK, Asherofy ) tember, both days inclusive.
s 8t John Atlin
oy Peleien b e
::muolqunlo S At w.:v’n THE ANNUAL GENERAL MEETING
treal . of the shareholders of the Bank will be
Quebeo Dawson Otty (":T:'M held at its banking house, in this eity,
on MONDAY, the Sth of OCTOBER
Drafts on South Africa may be obtained at next, at three o'clock in the afternoon.

the Bank’s Branches.
Agencies in the United States. By order of the Board,

JAMES ELLIOTT,

New YoRk. -
(63 Wall Street) W. Lawson and J. U. Weldh, Agents. General Manager.

BAN FRANCINCO,
(190 Sansome Street) H. M. J. MoMichael and J R, Ambrose, Agents.

l'-hlulm—l'l‘\tlulo( \::du lm.olplw.u
i eoate_Liverpool —  Mosers. 178 a o Natioal
Baab of Bectiand, Timitedl snd vranches lrﬁ—l’:ﬂﬁlbm ot

Montreal, 25th Aug., 1900
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Confederation Life—
* ® ASSOCIATION

HEAD OFFICE: TORONTO.
Insurance in Force over - $31,600,000.00

Policies Issued on allr Approy_ed—_PIans of Insuranc.

HON, SIR W, P. HOWLAND, K.0.M.G,, o.B,
W. C. MACDONALD, PRESIDENT. J. K. MACDONALD,
ACTUARY. MANAGING DIRECTOR
PROVINOIAL AQENCY STAPF. F
Maritime Pr and New dland’: Manitoba and British Columbia : Ontario and Quebeoc :
F. W, GueeN, Manager. ., ... }HAuux D. MoDONALD, lm....I'l"IPlO J. Towzn Boyp, Superintendent . TORONTO
. ALLISON, . E, Kern, -~ FRTTS an. . J. JORNSTON, MADAGOT, . .. ovee
A A Secretary C.EK Cashie M H.J.J M MONTREAL

e ——e

Bﬁﬁ;ﬁ _Empira Mutual Life Assurance Gompany

HEeAD OFFICE FOR CANADA, - - MONTREAL.
ESTABLISHED OVER HALF A CENTURY

Funds in hand about - - $14,000,000.00
Annual Income over - - - $2,000,000.00
SPECIAL ADVANTAGCES
MU “UAL ASSURANCE | PREMIUMS LOWERTHAN AVER-| FOREIGN TRAVEL & RESIDENCE| LONG TERM ASSURANCES atvery
NO PRIPRIETARY. | AGE OF BRITISH LIFE OF | (except in Unbealthy Climates) Low Premiums, with option of
LISERAL BON J<ES EQUITABLY FICES. | without extra Charge. Continuance.
APPORTIONED LARGE RESERVES. VESTMENT
VANCES UPON PRO SIX PER CENT. IN
NO PERSONAL LIABILITY OF| NON-FORFEITABLE AND xlnu-‘nvmwu ..,Pg..mr.:: POLICIES. :
MEMBERS PUTABLE POLICIES. Life Interests Purchased. LEASEHOLD AND SINKING FUND
TEYPERANCE SECTION. Yielding |y MEDIATE SETTLEMENT OF ASSURANCES.
us. CLAINS EARLY ASSURANCES on a Novel \ woy ASsURANCES.
NAVAL & MILITARY OFFICERs|  CLAINS AT MONTREZ L. and Attractive B sis without
RISKS (War and Climate) on ad-| INVALID LIVES on Equitable  Medica: Examination, at exoep
vantageous Terms. Conditions. tionally low Premjums,
DIRECTORN
ROBT. SIMMS, Esq., THOMAS FYSHE, Esq.,
E. GOFF PENNY, Esq., M.P. Joint General Manager, Merchants Bank of Canada

A. McDOUGALD Manager for Canada.

THE FEDERAL LIFE

Assurance Company

Head Office, - . . - Hamilton, Canada.
Capital and Assets ; A ‘ Y : $1,669,660.80
Surplus to Policyholders . . ! X . 728,267.77

Paid Policybolders in 1809 . . h : . 126,464.80
MOST CESIRABLE POLICY CONTRACTS.

JAS. H. BEATTY, DAVID DEXTER.
FPresident. Managing Director.
J. K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, - - - Provincial Manager.

Published by R. WiLSON-SMITH, at r=% St. James Street, Standard Chambers, Mon/real. .




