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No. 89.] BILL. [1858.

An Act further to amend the Act for the incorporation.
of the Provincial Insuraice Company of Toronto.

W HEREAS it is desirable further to amend the Act passed in the Preamble.
twelfth year of Her Majesty's reigu, intituled " An Act to incor- 12 V., c. 16

porate the Provincial Mutual and General Insurance Company;"
Therefore Her Majesty, &c., enacts as follows:

5 I. Instead of three of the Directors going out of office by rotation in AU the Diree-
each year, as provided in the seventh section ofthe said Act, the whole tor t° g°°"
of the Directors of the said Company shall go out of office annually, but
shall each be immediately eligible for re-election as a Director; and the
election of eleven Directors in the place of those so retiring from office

10 shall be held and made at the general annual meetings of the Company,
as provided by the said Act, and the several Acts amending the sane;
Provided that no member or shareholder of the said Company being a Provso
defaulter indebted to the said Company shall, whilst any such default Sndebtc°led
exists, have a right to vote either in person or by proxy at any meeting the company

15 of the said Company ; and that at all meetings of the shareholders, votes not to vote.

shall be allowed to each shareholder only in proportion to the stock held
by such shareholder, as allowed and provided for in voting for the election
of Directors.

Il. The eleventh section of an Act passed in the eighteenth year of Sec, 11 of 18
20 Her Majesty's reign, intituled " An Act to amend the Act for the incor- V., c. 213, re-

poration of the Provincial Insurance Company" is hereby repealed ; and Emyées of
no agent or employée of 'the said Company shall be allowed to vote the Company
either iii person or by proxy, or to hold any proxy from any shareholder, ot t be
or act as proxy at any election of Directors of the said Company; And r

25 no person not a qualified voter at any such election shall be proxy
for any other shareholder, and the document or instrument appoint-
ing any proxy shall be void, unless the name of the proxy to act in virtue
thereof shall have been written therein by the shareholder granting the
same, previous to his executing the same, and in presence of a subscrib-

30 ing witness.

III. No sale or transfer of stock of the said Company, by any means, Tante of
stock flot to

atfer any cali or calis thereon made and before full payment of such exempt from
call and calls, shall be valid, or shall in any way discharge any holder payment of
of such stock fromn liabilily to pay all calls made thereon whilst he was former cauis.

35 holder of the same.

1V. The Board of Directors of the said Insurance Company is hereby Local agencies
authorized to appoint from time to time, for the superintendence of cer- my be. ap-

tor pointed sub-tain of the affairs and business of the said Company, agency or lclject to the



Board of Di- Boards for such places and purposes as to the said Board of Directors
reetors. may seem expedient, each of which to consist of not more than five per-

sons, and to hold office only during the pleasure of the said Board of Direc-
tors of the Company, and to be in all natters limited and subjected in
its authority to and within such rules, orders and instructions as may 5
from time to time be made or issued respecting any such local or agency
Board, by the Board of Directors of the said Company, or by the
majority of any lawful quorum of the said Board of Directors at any of
its meetings.

Name of the V. The name of the said Insurance Company shall be changed to, 10
Company and shall hereafter be called " The Provincial Insurance Company of
But Ch Canada," and by that name, style and title, it shall have the like powers
ehange not to and privileges, and be subject to the like liabilities as the Provincial In-
affect any suit, surance Company of Toronto; and such change of name shall not be

construed to make the said corporation a new corporation, or in any way 15
to affect any right or liability thereof, or any suit, action or proceeding
pending at the time this Act shall come into force; and the name hereby
assigned to the said corporation, shall be substituted as of course for its
former name, in any subsequent record, document or writing, in any
such suit, action or proceeding; and any debt, liability, contract, agree- 20
ment, claim or cause of action heretofore existing, accrued or made by
or for the benefit of, or to or with the said Company, and all deeds,
bonds, agreements, notes, writings and instruments made with or for the
benefit of, or to the said " The Provincial Insurance Company of Toronto,"
shall remain in fult force and effect as if this Act had not passed, and 25
may be sued for, enforced and proceeded upon in the name of " The
Provincial Insurance Company of Canada," by which name the said
Company may sue and be sued, answer or be answered unto, as well on
account of anything heretofore done or suffered, as for or on account of
anything now or hereafter to be done or suffered, in any wise affecting 30
or concerning the said Company.

Publie Act. VI. This Act shall be deemed a publie Act.


