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Tht Leading Wholesale Trade ot Toronto.

We are showing some special //nes of

SWISS EMBROIDERIES,

WHITE PIQUES,
FRILLINGSETE.

JOHN MACDONALD & CO.,
21 &23 Wellinton St. East R

30 32Frnt t.Esat. 01T RN O

38 Fountain street, Manchester, England.
Toronto, Mar. ii, 1880.

RICE LEWIS
& SON,

liARDWARE
AND

RON MEIRCHANTS,
TORONTO.-

,lam 1 ECuB. LEE.

The L.ading Wholssale Trade of Toronte.

A R. McMASTER
& BROTHER,

DRY GOODS
1MPORTERS.

No.ti FRONT STREET WRT,

TORONTO,

Owvrîae-4 CLmwssi's LamLo.ubard 38.,Londos, B.C.

Toronto, Jan. and, x88a.

SMITH & KEIGHLEY,
IMPORTERS OF TEAS,

EAST & WEST INDIA PRODUCE,

9 FRONT St. EAST, TORON TO,

W°uld etaU the attention of the trade to their direct
importations of

GREEN TEAS,
E: Steamers GAELIC, OXFORDSHIRE and

LORD OF THE ISLES.

Thetie Tees have been selected especiafly for the
hnadian Market and close buyer wl find r ta

their advantage to ste aur samples before purchas-
ing.

JOHN LEYS' A. M. SMITH.

Toronto Jan. 88o

W. W KEIGHLEY.

The Leading Wholesale Trade of Toronteo.

1880. SPRING. 1880.

Gordon Mackay & Co.
Are daily receiving new importe of
Goods for Spring and Summer Trade
and wil be fully assorted in al De-
partments ln a few days.

The Canadian Department in-
ludes, as usual, the well-known

LYBSTER MILL8 8HEETINGS,
8HIRTING8, do.

Cor. Bay and Front Sts.
Toronto, Feb. 27, 1880.

8!I'LI BBPÂRTIIITI
WE HOLD THE LARGEST STOCK OF

STAPLE GOODS
We ever ofered to the Trade,

EMBRÂCING:
W-MITE COTTON@, GRET COTTON@,

DUCKS, DENINS, PRCINTO,
OXFORD SIBTING AND tLINEN

GOODS-Ot EverY ]Description.

ALL AT OLD PRICES,
Having been contracted for in Fall 1879.

SAMSON9
KENNED Y,

& GEMMEL
44 SOOTT AND 19 COLBOR NE eTt.

TORONTO

Toronto, March. leO.
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BANK OF MONTREAL.
BsTABLISRED in 1818.

CAPITAL SUBSCRIBED, 812,ooo,ooo
CAPITAL PAID-UP, - - 11,999.200
RESERVE FUND, - - 5,Ooo,oo

Head Office, - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN Esq. Preaident.
G. W. CAMPBELL, Esq. M.D. Vice-Presidten.
Hon. Thos. R . iHon. Donald A. Smith.
Peter R th Sir A. T. Galt, G.C.M.G.
Edward Mackay, . Gilbert Scott, Esq.

Alezander Murray, Esq.
C. F. SMiTaHERn s, Genera s Mana er.

Branches W A gencesinC C .
Montreal-W. .J. BUCRANAN .fanager.

Almonte, Ont,. Hamilton, ilcton
Believille, Kingston, Port Hope,
Brantford, Lindsay, Quebec,
Brockville London, Sarnia,
Chatham, I. B. Moncton N.B. Stratford,
Cobour. Newcaste, N.B. St. John, N.B.,
Oornw Ottawa, St. M ,
Goderich, Perth, Toronto
Guelph, Peterboro, Winnipeg,
Halifax, N.S.,

A. MAcMIR, I>spector.
Agente in Great Britain.-London, Bank of Montreal,

9 Birchin Lane, Lombard Street. London Com-
mittee-E. H. Ring, Esq, Chairmar ; Robert Gillespie,
Esq., Sir John Rose, Bart., K. C. M. G.

Baskers s Great Britan.-London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.-New York, Walter Wat-
son and Alex. Lang, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Banskers s the United States.-New York, The Bank of
New York N.B.A.; the Merchants National Bank.
Boston, Thei Marchants National Bank. Buffalo The
Farmers and Mechanics National Bank. San Fran-
ciaco The Bank of British Columbia.

C lo and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

Issue Circular Notes and Letters of Credit for Travel-lm. auailable is ali parts of the world.)•

The Canadian

BANK OF COMMERCE.
Heaa Offcet

Paid-up Capital - - - 86,000,000
Rest . . . . . . . 1,400,000

DIREOTORS.
HoN. WILLIAM McMASTER, Presidnt.
WM. ELLIOT, Esq., Vice-President.

Noah Barnhat, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicao-J. G. Orchard, Agent.

Barrie, Hamilton,
Belleville. London,
Berlin. Lucan,
Brantford, Montreal,
Chatham, Nurwich
Collingwood, Orangeville,
Dunda. Ottawa,
Dunnville, Paris,
Gall Peuer=or'
Godérich, St Ca os,
Guelph, Sarnia,

Seaforth,
Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Walkerton,
Windsor,
Woodstock.

Commercial credita isued for use in Europ, the Eautand West Indis, China, Japan, and South America.
Sterling and American Exchange bought and aold.
Collections made on the most favorable terma.
ItmeUt allowed on deposits.

sauas.
NMm York-The Amerlcan Exchange National Baik.Lnd"a Bglai-The Bank Scolnd.

The Chanered Banis.

TIE°E BA H 0

BRITISH NORTH AMERICA
lncorporated by Royal Charter.

PAID-UP OAPITAL, &1,000,000 STG.

The Chartered Banks.

MERCHANTS' ,BANK
0F CANADA.

CAPITAL - - - - $5,00 000.
RESERVE FUND - 475,000.

Head Ofooe, - - Montreal,

London OfBco-3 Clements Lane, LombardSt. E.C. Board of reotors.
HON. JOHN HAMILTON, . . . President

COURT OF DIRECTORS.

John James Cater.
A. B. Dobree,

Heniry R. Farrer,
h H. illynott,

Richard H. Glyn,

H. J. B. Kendall.
J. J. Kingaford,

dric Lubbock,
J. Murray Robertson. -

Secretary-R. W. BaaDoan.

HaAD Orrica In CàANAD-St. James St., Montrea.
R. R. GaitoLaY-General Manager.

J. S. CAxBaoN-Inspector.

Brancks
London.
Brantford,
Paris,
Hamilton,
Toronto,

and Agencies in Canada.
Kingaton, Fredericton N.B.
Ottawa, Halifax, N..
Montreal, Victoria, B.C.
Quebec. Barkerville, B.C.

t. John, N.B.

Agents in the United Stages.
NEw Yoax.-D. A. McTavish and Wm. Lawson- Agts
SâA FRAxcisco.-A. McKinlay, Agent.
PORTLAND, OaaooN-J. Goodfellow, Agent.
LONDON BAuaa.-The Bank of England; Meurs.

Glyn A Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australla

-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and Japan-Chartered
Mercantile Bank of India London and China; Agra
Bank, Limited. West Indies-Colonial Bank. Paris
-Messrs. Marcuard, Andre & Co. Lyona-Credit Lyon-
nais.

THE QUEBEC BANK
lIcorporated by Royal Charter, A.D. 1818.

CAPITAL 38,000,000.

quebec
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq. - . President.
WILLIAM WITHALL, Esq., Vice-President.

Sir N. F. Belleau Knight.
Henry Fry, Esq. R. iH. Smith, Esq.

William White, Esq.
JAMES STEVENSON, Esq., Cashier.

Branches and Agencies in Canada:
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines Ont. ThreeRivers,

Thorold, Ont.)
C. HENRY, aspector.

Agents in New York--Messrs. Maitland, Phelps & Co
Agents in London-The Union Bank of London.

ONTARIO BAINK.
CAPITAL, $3,000,000.

HEAD OFFICE, -
DIRECTORS.

Sir Wm. P. Howland, Lt.-Col. C. S. Gzowski,
President. Vice-President.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M. Smith, Esq.

Robert Nicholls, Esq.
D. FISHER, General Manager.

BRANCHE S.
Alliston, Mount Forest, Port Perry,
Bowmanville, Oshawa, Pr. Arthur's La&d'g,
Guelph, Ottawa, Toronto,
Li dsay, Peterboro, Whitby,
Montreal, Port Hoke, Winnipeg, Man.

AGENTS.
London, Eng.-Alliance Bank (limited), Bank of

.- Montreal.
New York.-Messrs. Waiter Watson and Alex. Lang.
Boston. Tremont National Bank.

JOHN McLENNAN, Esq., M.P., . Vice-President.
Sir Hugh Allan, Andrew Allan,'Eaa.
Hector Mackenzie, Esq. Robt. Anderson, En.
Wm. Darling, Esq. Jonathan Hodgson, Esq.

Adolphe Masson, Esq
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.
BRANCHES.

Belleville. Owen Sound.
Berlin. Perth.
Brampton. Prescott.
Chatham. Quebec.
Galt. enfrew.
Gananoque. Stratford.
Hamilton. St. John's, Que.
Ingersoll. St. Thomas.
Kincardine. Toronto.
Kingston. Walkerton.
London. . Waterloo, Ont
Montreal. Windsor.
Napanee. Winnipeg, Manitoba.
Ottawa.

Banskers in Great Britain.-The Clydesdale Bankini
Conrpany, 3o Lombard Street, London, Glasgow a0

elsewhere.
Agency in New York, 48 Exchange Place, Henry

Harue a nd John B. Harris, jr., Agents.
Banskers in New York.-The Bank of New York

N.B.A
A general banking business transacted.
Money received on deposit, and current rates of in'

terest allowed.
Draf a issutd available at all poirt in Carada.
bterling exchange and drafts on New Yorkbought anud

sold.
Letters of creeit issued, available in China, Japan, and

other foreiga countries.
CollectLns made on favorable terms.

THE

BANK OF TORONTO,
OAN...D A.

Paid up Capital ...... $2,000,000
Reserve Fund............ 750,000

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, PresidOt
J. G. WORTS, Esq., Toronto, Vice-PresidO t ,

WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOO11ERHAM, Esq., Toronto,
HENRY.COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON ...... ..... Cashir.
HUGH LEACH......................... Assist. Cow
J. T. M. BURNSIDE............ .Inspectof.

BRANCHES:
MONTaNAL ....... J. MURRAY SMITH, MASA,'
PETERBoRo' . H. BOPER,
COBOURG . .......... os. HENDEÏRSON,
PoRT Hors ............... . R. W&DSWORTH,
Baa ... .........J. A.STRATHY
ST. CATHARINEs. E D BOSWELL
CoLLINGwOOD ........... G. W. HODGETS,

Porein Agents-London-The City Bank.N
-The National Bank of Commerce; Mesrs.

DraIL on New York in Gold and Currency bogtsø
sold.

The Bank receivea money on depouit, and
Interest according to agreement.

Interest allowed on current cash accounts.
Lettera of crodit issued available in Great Bria.

West lndies, China and Japan.
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THE MOLSONS BANK.

THE SHAREHOLDERS

OF THE MOLSONS BANK

Are Hereby Notified that a Dividend of

THREE PER CENT.
0Pon the Capital Stock was this day declared for

the current half year, and that the same will be

Payable at the Office of the Bank and at its Branches,

'on and after the

First day of April next.

t

The Trrnsfer Books will be closed from the 16th

o 31st Marcb, inclusive.

By order of the Board,

F. WOLFERSTAN THOMAS,
Genera1 Manager.

Montreal, lst March, 1880.

THE DOMINION BANK.
CAPITAL,$r,ooo,0o. REST, $31oooo.

'H.ead Office-Toronto.

Branch Queen Street corner of Esther.
BRANcHs - Oshawa, Uxbridge, Orillia, Whitby
owanville, Cobourg, Brampton, Napanee, Liverpool
arket.
MOntreal Agents.-The Bank of Montreal.
1ew York Agents.-The Bank of Montreal.
lani asEng Agents.-The National Bank of Scot-

ar tssued on all parts of the Dominion of Capadaand the Unitet States.
Ltters ai Credit issuet available in the continent of
Euro China, Japan, and the West Indies.

o ections made in all parts of Canada and the
nited States.

STANDARD BANK OF CANADA,
CAPITAL AUTHORIZED, - - '81.000oo
CAPITAL PAID-UP, - - - 509,750

HEAD OFFICE, TORONTO.

DIREOTORS;
HON. T. N. GIBBS, M.P. - PRaRSIENT.

A . . COWAN, - - - VIca-PasroSDENT..TODD, W. F. ALLAN
.BURNS. DR. MORTOi4,

R. C. JAMIESON
J. L. BiODIE, CAsana.

AGENCIES.
Cradford, Harriston, Newcastle,
p_ Markham, Colborne,

Montreal--Bank of Montreal.
Ne York-Messrs. Smithers & Watson.
London, Eng.-Imperial Bank.

LA BANQUE DU PEUPLE
BstaIshUd isn 835.

CAPITAL S2,000,000
0ad 00000 Montreal.

C. B. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

POREIGN AGENTS.
l Mille, Currie & Co.

al Bank of the Republic
Qmeôe y--La Banque Nationale.

The Chartered Banks.

THE FEDERAL BANK
JAPITAL PAID UP 81,000,000

REST -$----- -185.000

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S NORDHEIMER, Esq., . - President.
J. S. PLAYPAiR, Esq., - - Vic-e-President.

.dward Gurney, Jun., Esq. Benjamin Cr.anyn, Esq.
William Galbraith, Esq., Geo. W. Torrance, Esq.
John Kerr, Esq.

H. S. STRATHY, Cashier.
BRANCHEs - Aurora, Chatham, Guelph," Ha-ilton,

Kingston, London, Newmarset, Simcoe, St. Marys,
Strathroy, Tilsnnburg and Yorkville.

AoBNTs.-London, Eng.-The National Bank of Scot-
ltnd.

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Col ections made in all parts of Canada and the U. 8.
Gt Id and Currency Drafts on N ew York bought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

..apital Authorized ......... . .81,ooo,0oo
Capital Subscribed........................... 910,800

DIRECTORS:
H. S. HOWLAND, Esq., Preident,
T. R. MERRITT. Esq., Vice-President, St. Catharinea,
JON SuITE, EsQ., T. R. WADswoRra, Esq.,
lioN. JAs. R. BENson, Wu. RAusAT, EsQ.,

St. Catharines, R. CaURti, Esq.,
P. Huonats, Esq., JoHNt Fisxan, Esq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Car. Wellington St. and Ex-nge

Alley, (The old Exchange Building, Toronte.)
Branches-Dunnville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas, Welland, F..rgus & Woodstock.
Gold and Currency Drafts on New York and Ster-

ing Exchange beught and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHOEISED . . . $Szoooo
" SUBSCRIBED . . 2,00oo.o0
" PAID-UP . . . a,ooo,ooo

HON. E. CHINIO, reientORS.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, E.q. 01. Robitaille Esq., M.D.
U. Tessier, jr. Jse h Hamel, Esq.

P.Vallee,.
FRS. VEZIN A, ashier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England--National Bank of Scotland. .
Other agencies in aIl parts of the Dominion.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, - - - Hamilton.
DIRECTORS.

DONALD McINNES, Es9., Praidmis.
JOHN STUART, EsQ., Vice-Prasidest.

James Turner, Esq. Dennia Moore Esq.
Edward Gurney, Esq. John Proctor, tsq.

George Roach, Esq.
H. C. HANxonO, Cashier.

E. A. COLQUHOUN, Assitant-Cashier

Beeton A. C. MO RAY Agent
GEonouToWN H. M. WArSO, Agent.
Listowe - - J. O. MOWAT, Agent.
Milton - W. P. Ron4,avS, Agent.
POsT ELGIN - H. S. STEVEN, Agent.
Wingham - - W. Cosou.n, Agent.

Ag esa m New ork-WM oasu. JoN J. Cico & So.
Agents in London, End1 and-THs NATioNaL BAH: or

ScoTLAND.

The Chartered Banks

Eastern Townships Bank
AUTHORIZED CAPITAL . Sî,Sooooo
CAPITAL PAID IN î5th MAY, 1879. z,38r,568
RESERVE FUND . . . ano

BOARD OF DIRECTORS.
R. W. HENEKER, HoN. T. LEE TERRILL,

President. Vice-President.
Hon.M.H.Cochrane A. A. Adams. Hon. J. H. Pope
G. K. Poster. G. N. Galer. G. G. Stevens.

T. S. Morey.
Head Oloe-Sherbrooke. Que

WM FARWEL, . rGkeral Manager.
BRANCEs.

Waterloo. Cowanaville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at ail accessible points, *nd promptly

remitted for.

Union Bank of Lower Can.
CAPITAL, - - 82,000,000.

Head Office, - - Quebeo.
DI RECTORS.

ANDREW THOMSON, EAq., Prsaide,
HON. G. IRVINE, Vice-Presmint.

W. Sharples, Esq. Hon. Thos. McGreevy,
D. C. Thomson, Esq., E. Giroux, Esq.
C. E. Lovey, Eaq.

Cashn-P. MacEwen. Inapuior--G. H. Balfour.
BuàscNas.-Savlnge Bank (Upper Tow,) Motel

Ottawa, Three Rivera.
Fore A gst.-London-The London sud County

B-"n IVnr-NMatnnal Pari Bank

STADACONA BANK,
QUEBEO,

CAPITAL SUBSCRIBED . . . . . ti,ooo,ooo
Do. PAID UP Ist Aug. '78 ggo,8go

DI REOTORS.
A. JOSEPH
Hon. P. GAiNRAU,

President,
Vice-Pres.

T. H. Grant. T. LeDroit.
. Kiroac. G. R. Rentrew.

Joseph Shebyn, M.P.P.
.WM. R. DEANCashier.

Agents in the Dominion-Bank of Montreal.
" Chicago-Bank of Montreal
" New York-C. F. Smithern and W. Watson.
" London. England, National Bankot Scotland.

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capitaal id up $8,ooooo. Reserve Fund $a3o,ooo
PausuDmT-JOHN S. MACLEAN.

Casarna-THOS. FYSHE.
DIRECTORS;John Doull. Samuel A. White.

ames J. Bremner. Daniel Cronan.

Head Office - Halifax, N.S.
Brancha:

Amher.t, tDighy North Sydney,
Annapolla, Kentille, Pcton, Liverpol N.S.
Bridgetown, New Glasgew, Yarmouth, St. Jhn,N.B

People's Bank of Halifax.
Capital authorized ..-- . - 800,000
Capital paid up--.-- . - . 6oo,ooo

DIR.CTOR5:
GORGE B. STARR, Esq., Prsdent.
R. W. FRASER, Esq., Vfce-Prsi*t.

TnoxAs A. BaowN, Eaq. PAEIrct Powua, Rq.
W. J. COLEAN, Eaq. Auoustua W. WasT, HEq.

PETER JACE, Esq. . . . . CsMehr
Branchés&: Lockeport and Wolfville, N. S.

AGiENs 1H LONDoN......'b Union Bank of Londen.
" Naw You.....The Bank of New York.
" BosToN..........Willisme & Hall.
ce ONT. & Qu...The Ontario Bank.
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MERCHANTS' BANK
OF WALIFAX.

OAPITAL PAID UP, - - *900,000
RESERVE, - - - - - 180,000
HEAD OvvIca, HALIFAZ,N.S. 1 George Maclean, Cashier

BOARD OF DIRECOrORS.
THOMAS E. KENNY, Esq.,Presiden.

MICHAEL DWYER, Esq., Vice-Pre.
Hoa. James Butler, M.L.C. Thomas A. Ritchie, Esq.

Allison Smith, Esq.

AGENcI ES.
Asifgogish-T. M. King. Bridgwater-Andrew Gow.
Pkctos-Wm. Ive«. Sydney-J. E, Burchell.

Maitland (Hante Co.)-George Frise.
Treto-Martin Dickie. W.ymowth--Hon.C Campbell.jr.
Charloteios,, P.EI.........Owen Connolly, Agent.Ess"neid .................... Stephen McNeill, "

BANK OF YARMOUTH,
YARMOUTH, N.B.

L. E. BAKER President.
DIRECTORS:

C. E. Baown, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . CAsRaa.
Correspondents ai

Halifax..............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ... The Bank of British North America.
Montreal .......... The 'nk of Montreal.
New York .........The National Citizens Bank.
Boston .......... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold a9 Currency Drafts and Sterling Bille of Ex-
change b6ught and sold

Deposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK,
Incorporatedby Act of Parliament,18'73

8UBSCRIBED CAPITAL, $500,000.
HON. R. P. GRANT, - - - - - - - -President.
J. R. NOONAN, Esq, - - - - - Vice-President.

THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Curiency Boughit and Sold, and Drafts issued on al] prin
cipal tow a in New Brunswick, Ontarii, and Quebec.
' AGENTs,-Halifax, Union Bank of Halifax; Montreal,
%ank of Montreal ; New Yorr, Bell & Smithers; Lon-

.âon, Eng., Imperial Bank. (Limited.)

MEROHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

Diascroas:
ROBERT LONGWORTH, ESQ., President.

Hon. L. C. Owan, Gnocoz R. BEaR, Esq.
Hon. L. H. DAvise, WILLIAM DODD. Esq.
Hon. H. J. CALLEECE, WILLIAM H. FiNDLEY, Esq.

Wu. McLaAN. Cashier
Agency at Georgetown......H. C. McLEoD, Agent.
Solicitors ............... avIsa & SUTHuRLAND.

AoNTs
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK'N.B.A:
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK OF MONTREAL.
Collections made in ail parts of the Island on the mont

hvorable terme, and returna promptly remitted.

UNION BANK

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.EAR1CRE8, SUMMERSIDE and MONTAGU.

AeRNTs IuMontrea ............... Bank of Montreal.Newr Yok .......... National Park Bnk.••••••.. ............ Marchant' National Bank.g....... .Union Bank of London.

CAPITAL,

PAID-UP, -
DEPOSITS, - - -

RESERVE,

- - - - S1,000,000

- - - - 500,000

800,000
- - - - 100,000

Prsident, - - FRANCIS RICHARDSON, Esq.
Manager, - - W. MACLEAN.

Interest allowed on Deposits at the rate of 6 and
6 per cent. Money advauced on security of Real
Estate. Mortgages bought. No Commissions.

BRISTOL & WEST OF ENGLAND

Iad lMortWic & Iàvostiet Comnay
(LIMITED)

ADVISING BOARD-H. 8. HOwLAND Chairman,
(President Imperial Bank of Canada). Patrick Hughes,
John tcillespie. WilliamKersteman.

BaNsEas-Imperial Bank of Canada SoLIcIToas.-S.
G. Wood (Smith, Wood & Bowes).

I hie C-mpany lerdsmoney on tbesecurity of improoed
Farm, City and Town Property at reasonable rates of in-
terest, and repayable at times mutually agreed upon.
MoarTGAGs PUBcIASED. No CoMmission CuABaD.

OFFICE: Wu. KERSTEMAN, 'a.s King St. E., Toronto. Manager.

The Chartered Banka.

Bank of British Columbia
(Incorporatsd by Royal Charer, 1862.)

CAPITAL,2,500,000 (WITH POWER TO INOREASE)
DIREOTORS.

Robert Gillespie, Esq., (London Director Bank of
Montreal) Chairman. Jas. Anderson Esq., (Meuers.
Anderson, Anderson, & Co. Eden Colville, Esq., (Deputy
Governor Hudson's Bay Co.) H. D. Harrison, Esq.,
(Messrs. Falkner Bell & Co., San Francisco). Sir John
Rose, Bart., K.C.M.G., (Meurs. Morton, Rose & Co.,London.)

Londen Office-a8 CornhiU, London.
Branches at San Fraiicisco, California ; Portland, Ore-

gon ; Victoria B. C.; New Westminster, B.C.
Agents in Canada and the United States-The Bank

of Montreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
nf British Columbia bhorugb the above Bank.

The Loan Companies.

THE OANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
i. The mortgage ia at a long date, but may be dis-

charged at any time, on usual notice.
a. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissions allowed or charged.
5. No expenses of renewals.
6. Loan completed with greatest despatch.

The Companyalso purchases mortgages at liberal rates.
Forms of application and fuil particulars may be had on

application to D. McGEE, Secretary,
ts Teronto Street Toronto.

UNION LOAN & SAVINGS COMPANY.

OFFICES, COMPANY'S BUILDINGS, TORONTO ST.
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PRINCE EDWARD ISLAND. CAPITAL, - - - £500,000 Sterling.
Incorporated by Act of Parliament z868.

L _____

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
Paid up Capital, S2,000,000. Total Assets, $6,700,000

Money lent in ail paits of Ontario on favorable terme.

LOANS MAY BE REPAID
lst.-On the Sinking Fund system, which is the

best plan ever devised for the redemption of debt.
2nd.-In one sum, or by instalments, as may be

agreed on, a fixed and moderate rate of interest
being charged on the unpaid principal.

For information apply to the Company's Apprais-
ers, or to

J. HERBERT MASON, Manager.
OFFICE :-Company's Building, Toronto St , Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISERD IN 1859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690.080
RESERVE FUND - - - 234,024
CONTINGENT FUND - - 11,209
Presidest, - - - HON. WM. McMASTER.
Secretary-Treas. - CHAFLES ROBERTSON
'.>.ctor, . - - ROBERT ARMSTRONG.

Money advanced on easy terme for long periods, re.
layable at borrower's option.

Depoaits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOIETY,
Hon. ADAM HoPE ................. President.
W. E. SANFORD................................Vice-President.

Capital authorized to date.............$ooo,ooO
Sucribed capital...................... 950,000
Paid up capital ...'...................... 41, 6
Reserve and Contingent Funds... 2i5,28

966,354
Total assets.......................................... . r,74,953
MONEY ADVANCED on Real Eutate on favourabl

terme of repayment.
MONEY BECEIVED ON DEPOSIT and Intee

allowed thereon at 5 and 6 per cent. per annum.
Temporary Office: No, 23 James St. S., MamiltOit

H. D. CAMERON, TrasWwr-Z

THE ONTARIO
LOAN d DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid up capital, -. .- -- -- 981 50@
eesrve Fund, - - - - - - 163,010

Total aaset- . - - -- - .5M00,0
Total Liabilities . .- .- - -- ,367.410

Money loaned on Real Estate Securities only.
Muni .ipal and School Section Debentures purcbaq

WILLIAM P. BULLEN,
Man8Sd

London, Ontario, June 15, 1878.

Dominion Sayings & Ioyestment Soc,
LONDON, ONT.

IN CORPORAT ED............ .......... .. o0
Capital ........................ ......... ........-... O
Subscribed ...... ....................... ...................
Paid-up ..................
Reserve a nd Contingent..............
Savings Bank Deposits and Debentures ....

Loans made on farm and city property, on the
favorable terme.

Money received on deposit subject to call at5 Pur
n notice at 6 per cent.

D. MACFIE President. F. B. LEYS, MO«
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The Loan Companies.

HURON AND ERIE
LOAN & 8AVING8 COM'PY

LONDON, ONT.
CAPITAL STOCK PAID UP.................. 8984,150
RESER'VE FUND.................................. 260,000

Moneya dvanced on the security of Real Estate on
favOrable terms.

Interest alowed on Deposits.

WM. SAUNDERS, - - President.
W. P. R. STREET, - - - Vice-President.
R. W. SMYLIE, - - - Manager.

LONDON AND CANADIAN
Loan r Agency Go.

(LIMITED).

PUSIDBUT-HON. W. P. HOWLAND, C.B.
VIcI-PRESIDENTs:

C. S. GZOWSKI, Esq., C.El
A. T. FULTON, Esq.,

Money lent on securit of Improved Farme, and pro-
dctve City and Townaro r

Mortgages and MunicipZe:nue J. G. A As.G.MACO Manager.

44 Ring Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.
Off Ioes i No. 70 Churoh St. Toronto.

CAPITAL.-.-. - -.. . onoo
RESERVE & CONT'G T FUND 401 8-9
TOTAL ASSETS - - - 3,948,110

President-Honorable Geo. W. Allan, Senator.
ICO.President--Geo. Gooderham, Esq.

Walter 8. Lee, Manager.
Money received on Depeat and interest allowed there-

on. Money Loaned en the security of improved city or
Property.

IUItDING & [DAN ASSOtlATIOH
eAID-UP CAPITAL . ..... ... S731,683
RRSRRVE FUND ..... ......... ...... 90,000
?OTAL ASSETS.......................... ..... Sce,463

DIRECTORS:
LarrattW.Smith, D.C.L.,Pres. John Kerr, Vice-Pres.
lon. Alex. Mackenzie, M.P. G. R. R Cockbu n, M.A.
James Fleming. JosephJacke.

W. Mortimer clark
D. Galbraith, Manager.

OFIOssa-Corner Toronto and Court streets.
hMney advareed on the security of City and Farm
Property.
Sortgages and Debentures purchased.

lInterest allowed on deposilua.
Registered debenturpsofa the Assocstion obtained an

Applmcatmon.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.
Bay and seli Stocke, Debentures, &c. Money loaned.

Existing mortgages purchased.
Orders from the Country promptly attended to.

Agents for The Canada Guarantee Ce. and the Accident
Insurance Co. of Canada.

HOPE & TEMPLE,

STOCK BROKERS,
MRMBERS OF STOCK EXCHAÑGE,

18 111G BTET RAUT, TORONTO..
tocks bought and sold for Cash or on Margin.

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &c.,

BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO.,
BANKERS & BROKERS,

Exchange Court, - - - Nteu York..

.I years membersmhip in New York Stock Eochange.

Buy and SeU on Commission, for Cash, or on
Margin, Stocks, Bond, and ail Investment

Securities, in lots ta suit.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
1.4 -OSIT.AL ST.,

MONTREAL.

figl-landin 1eMap Co.
GEORGE ROACH, Esq., President.

THOMAS BAIN, M P. VicePr
LYMAN MOORE, sq. VcPsidents.

CAPITAL, - - - - 04«,O 00
RIEBRVE FUND, - - 30,000 OO
TOTAL A8SET11, - - 499,193 74

JOHN F. WOOD Managing Direotor.

AGENTS iN GRAUT BiarAiN.-Marers. Praser, Stodart
& McKenmie, W.S., 16 Castle Streeb. Edinburgh.

HàAD OpcE. 18 James Street Soutl, HAMILTON.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITUD,

(Successor to the Toronto Savings Bank.)

Office No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAME S MASON,

President. Manager

jas. S. Maodonald & Co.,

BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE

HEwt&, W. S.
Transact a General Banking Business 1change
chased.

Drafts on London, New York Bostos and Montreal
at lowest rates.

Stocks, Share, Bonds, Dobentur., and all negotiable,
securities bought and soid.

Collections made on au accessible points

BUSINIIS8 ÜCt1LLIU,
112& 114 King St. West,

TORONTO.

The natural resources of Canada are equal ta
those of any country in the world; and the
time must soon come when she will be one of
the great commercial nations. The tide of emi-
gration is setting strongly towards our shores,
and the next decade may see the present popu-
lation of our country nearly doubled. Our
industries, mercantile and manufacturing, must
grow enormously; and the demand for young
men and women, well-trained in business habite
and customs, will increase proportionately;
therefore

GIVE YOUR BONS A CHANCE
Young Men, get a Business Education.
The Britith American Business College is the

leading commercial school in the Dominion.
Its location is in the business and educational
centre of this Province. Its staff of teachers
and lecturers are thoroughly capable business
men. The course of studies has been specially
arranged ta give a sound commercial training.
Every subject in the course is taught by men
who make these subjects specialties, ARITH-
METIC, BOOK-KERPING, PENMANSHIP,
CORRESPONDENCE, & COMMERCIAL LAW
are each thoroughly taught. In addition, every
student, after getting a thorongh course of train-
ing in Arithmetic and Theoretical Book-keeping,
is required ta pass a rigid examination, and, if
found competent, is put into actual business,
where he engages in actual transactions inde-
pendently, buying, selling, sending away and
receivIng goods on commission and joint account,
taking and giving notes, banking, etc. In fact
he enters a miniature business world ; and under
the direction of a competent tutor he must tran-
sact almost every kind of business, keeping his
books for the same in the môst modern style.
Each in turn has to become a bank manager,
doing with his fellow students all kinds of busi-
ness, just in the same way as in the real banks
of the country. Many of the best accountants
and book-keepers in the Province have been
trained in this institution. The President is
thoroughly acquainted with the commeree of
this country, and is in a position ta do much in
aiding worthy students to plases of trust.

We most cordially invite any who wish to get
a business eduoation, to come and see this school,
which has lately been handsomely re-furnished.

Address THe SEETABY and get our lagt

Annual Circular.
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THE CANADA GUARANTEE CO.
Is the only Company in America which is solely devoted to the granting

BONDS OF SURETYSHIP
For Government, Bank, Railway, Commercial and all Employees in Positions of Trust, and is the only Company which hasmade the required, or in fact any, Deposit with the Government, and which has been granted a license

to transact Guarantee business throughout the Dominion of Canada.

It has Deposited for this Purpose, - - - $57,000,00
The steady progress and uniform success which bas attended this Company's operations and the promptitude with

which it has met all legitimate claims, having already paid over $110,000 (without dispute or contest at law)-on account ofthe infidelity of Employees-has gained for it the confidence of the Government, Banks, Railways, and all Commercial Institu-tions, by whom its bonds are readily accepted and preferred to the bonds of private parties.
The several Departments of the Dominion and Local Governments have approved the acceptance of this Company's

Bonds of Suretyship on behalf of all Officers of the Crown.
IT IS NOT A CONGLOMERATED INSURANCE COMPANY.

This Company is not mixed up with Fire, Marine, or any other class of insurance. It transacts no other business thanGuarantee, and its capital and funds are entirely for the security of those who hold its bonds.
The Capital paid up and Cash Surplus in hand (independent of uncalled capital), are larger in proportion to its current

risks than those of any of our best Fire Insurance Companies, whilst, if the uncalled capital is considered, its resources arestill more in excess of the proportionate resources of such institutions.
The business of this Company is not merely for the payment of the defaults of unfaithful Employees, but for the pre-vention of the appointment or retention of unreliable Employees in positions of trust. It endorses the Employee being a faith-

ul and reliable man, if he be found to be so; but, at the same time, if he should become a defaulter, the Company will make
good to the Employer, any amo'unt which may have been arranged for between the Employer and the Company.It removes the necessity of Employers making troublesome and delicate enquiries, or else admitting a person into theirservice of whom they probably know little or nothing. Should the applicant for Guarantee, after ample investigation hasbeen made by this Company, be found disqualified for its endorsement, the Employer is advised and no charge whatever made.The special advantage of transacting business with this Company is that it is now a well-established institution, the
heavy expenses of organization are past, and it has ample reservés, paid up over and above its capital, to provide agains t
exceptional reverses. The Bonus System established by this Company, as a consequence of its success hitherto, renders the
original Premum subject to annual reduction after three years-the reduction this year ranges from 15 to 40 per cent. on the
premium.

The organization and list of correspondents of this Company are now so extended throughout America and Europe,also Australia, India, and all parts of the civilized world, that the most complete and reliable information is at its command
as to the antecedents of Employees, which is really of the first importance to Employers, in order that they may be assured
of the trustworthiness of those in whose hands they contemplate, or are already, trusting their affairs. Its system, also, of
periodical revision of those Employees on the Company's Books, is ample, and is often of considerable value and protection
to the Employer.

Over $110,000 have been already paid by this Company for losses by unfaithful Employees, without contest at law.
The Available Assets of the Company (at 1st Dec., 1879) over and above capital at call, were ........................ $125,647

A nd the G ross R esources ........................................................................................................ $494,168

HEAD OFFICE, 260 ST. JAMES ST., MONTREAL.

D IR E CTOR S:
President, Bm A. T. GALT, K.C.M.G. Vice-President, JOHN IRANKIN, Ee.Q

The Hon. Jas. Ferrier. Jas. Rose, Esq. Edward Mackay, Esq. D. Lorn Macdougall, Esq.
Thos. Cramp, Esq. R. J. Reekie, Esq., Andrew Robertson, Esq. J. G. Ross, Esq., (Quebec.)

Manager, Edward Rawlings.
TORONTo BOARD.-The Hon. Gov. Macdonald, The Hon. D. L. Macpherson, Col. C. S. Gzowski, Jno. S. Blaikie, E4sûA. R. MacMaster, Esq., General Agent.
»&- Agencies in all the cities and principal towns in the Dominion, from whom prospectus, forms, reports and al

information may be obtained, or from the undersigned,
EDWARD RAWLINGS, Manager and Secretary,February, 1880. Head Office, 260 St. James St., Montreal
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TheLeadigWholesolm-Trndp -if Montres.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMFSTIC

DRY GOODS,
Corner of Sous-le-fort and Peter Street,

QUEBEC, P. Q.
Branches-Thibaudeau, Brothers & Co., Montreal

Thibandeau, Brothers & Co., London, E. C., England

FOR SALE.
PIG IIRON-450 tons " Gartsherrie "; 250 tons "Egliii-

ton." BAR IRON-100 tons B.N.F. Brand; 50
tons Glasgow Brand. TINM 'ýNS WIRE. 1000
bdls.Rylatfds. TIN PLATE -150 boxes Bradley,
etc. WHITE LE AD.-Walker, Parker & Co.'s dry.

Copland & McLaren,
MONTREAL AND GLASGOW.

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unibn Ailis, 55 and 67 College Street,
MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

B30OTS n SHOES
Cor. St. Peter & St. Saorament St.

M. HM. Cochrane, '
Chrei°ss's': MO NT REA L, Q.Abram Spaulding.

CANADA PAPER CO.,

apeî Makes& holesale stationers
374, 376 & 378 St. PAUL STREET,

MONTRE AL. P. Q.

TORONTO BRANOR, 11 FRONT ST. WEST
8 Samples and Prices sert on application.

JOHN CLARK, JR. & 00.'

M. E. Q. M. E. Q.

8POOL COTTON.
ReoOmmended by the pria-
olpal SEWING XACHINE
Co. as the BEUT for

and Machine
Sewing.

% m Im
WTm TEREAD I uthe oDly UzLE la

ho CANADIAN
at RICEIVED Ma AWARD

-AT TE-
4caOe'ntN1AL I. wTION

Icoileo la Color, Quliti A Fiish
Oal eoders are solicited. Wholesale Trade supplied

WALTER WILSON & CO.,
Soie Agents, z & 3 St. Helon St., Montrual.

The Leading Wholesale Trade of Montreal.

CASSILS, STIMSON & CO,,
INFOaTRaS aF

Forei Leathers and She goods,
Commission Merohants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

8HAW BROS. & CASS1L8,
TAN NERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.

S. H. MAY & COMP'Y'
IMPORTERS OF

PAINTERS SUPPLIES
of every description, inuluding

Leads, Oils, Varnishes. etc., etc.,
Mozq&rraEAL_

MACKENZIE, POWIS & CO.,

DIRECT IMPORTERS & JOBBERS OF

Tr ~E.A. S
12 ST.JOHN ST., MONTREAL

J. & P. CQATS'

Bost SUx cord 48oo1 Cotto
FOR

HAND AND MACHINE SEWING
Por Strength, Smoothness, freedom from Knots, and

Elasticity & P. C. can with the utmost confidence
reommend kas unsurpassed.

J. & P. COATS were the anly manufactnrers amang
the competing exhibitors of SPOOL COTTON t tht
Philadelphie Centennial Exhibition wba reaeived as
award for SUPERIOR STRENGTH AND EXCEL.
LENT QUALITY.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L IS BU R N.

Received Received

Gold Gold
Medal Modal

TH£ TEX

Pri FLAX ix
Paris Ex- Paris Ex.
hibition, i hibition,

1878. 1878.
Linen.Machin Thread, Wax Machine Thread Sho

Thread, Saddler.' Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPY,
SoleAgents for the Dominion,

à O ST HELEN STREET,
NWONTIREAL

The Leading Wholesale Trade of Montreal

CRATHERN & CAVERHILL
IMPORTRs OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATEE
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, z35 ST. PETER ST.
MON TRE A.L.

AoentViretnri@ Rnr. Wllr. v;;Inp Mntagrnp Zinr ro

TEES, COSTIGAN & WILSON,
(Successors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETER STREET, - - - MONTREAL.

IIOBFION, SUMNIIR 1& CWI
IMPORTERS ÔF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St.-Paul Street, MONTREAL.

COTTON, CONNAL & 00.,
- 2 Corn Exchange, Montreal,

OFFER, IN BOND, OR DUTY PAID,

500 BAOS RICE.

Mercantle Summary.
THE rate at which several cars of furniture

have been sent from Parkhill to Manitoba is
8280 per car.

H. GOODCHILD, manufacturera agent in this
city who came from Montreal some six mnonths
ago bas assigned.

THE town of St. Marys has passed, by a
majority of three, a by-law granting 04,500 for
the purchase of a steam fire engine.

Mi. Charles Holland, who has been for many
years with Messrs. James Hutton & Co., Mon-
treal, has been admitted as partner in the firm.

MR. Gilbert Matheson, cattle dealer, Wood-
stock bas badly managed his business, and hie
debts considerably exceed his assets. His farm
is heavily mortgaged.

A NUMBER of gentlemen from St. Johns and
other towns in Quebec, seek incorporation for
the " St. John & Sorel Railway Company." The
line will connect the town of St. John's with
that of Sorel.

THE Montreal Warehousing Compaay, at
their late annual meeting, elected the following
gentlemen directors for the ensuing year:-Sir
Hugh Allan, Andrew Allan, C. J., Brydges, A.
W. Ogilvie, and John S. Hall.

TEE assets of the Canada House, Montreal,
against whose proprietor a writ was recently
issued, are only $4000; but there are book debts
to the aianount of hro.ooo all the furniture belongs
to the Compagnie du pret et Credit Foncier.

A COMPANY for the purpose of refining salt
and other substances, bas been incorporated in
Montreal, under the name of " The North
American Chemical Co., with a capital of 830,-
ooo and Messis. Geo. Rice, R. A. Starke, R. G.
Starke, Alex. Murray, Dr. Craik, Walter Roach,
and Robert Hope are its members.
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J. HARVEY WILBUR, hotel keeper of Bathurst
N .B., advertises his property and other asssets
for sale.

MEssRs. T. R. Jones & Co., dry goods dealers
of St. John, N.B., have finally obtained their
extension from English, creditors of one, two
and three years, dating from January rst, 188o
without interest, their Canadian ahd American
liabilities are being paid in full as they mature.

PARKER, Eakins & Co., of Yarmouth, N.S.
have admitted Charles P. S. Robbins to an
interest, style of firm remains unchanged, and
Messrs. Kinney & McGray, grocers, of the same
place have dissolved, and a succession made
up under the style of P. D. Kinney & Co.

F. T. NEwBERY & Co., commission mer-
chants of Charlottetown, P.E.I., advertise disso-
lution from February rat, 188o by lapse of time
R. A. Nicholson withdraws and Mr. Newbery
continues under old style.

THE strike among the New York Piano work-
men continues, and some twenty-five manufac-
turers are resisting the demands of the trades
union. Wages is not the only question in
dispute. The adoption of Chinese labor is
being considered.

MR. H. DAVIs, at FeneJon Falls was formerly
a waggon maker. About a year ago he got
tired of that business, and commenced a small
store in which he failed; was very penurious and
tried his best, but did not prosper because he
knew nothing about his business.

MR. GOo. GRANTHAM, who carried on two
Small groceries, one of which was managed by
the wife and the other by himself, surprised his
friends by suddenly leaving Don Mount a few-
days ago. His business is attached; liabilities of
nearly $2,000.

IT is currently reported that Mr. A. H.,Ber-
trand dry goods dealer in Winnipeg, was en-
deavoring to secure an extension from his Mon-
treal creditors. This is the second time an ar-
rangement has been asked for. Two years ago he
having obtained some relief from his principal
creditors. He is a hard working man but has
been overloaded with supplies for fur dealers
which has weighed him down.

A PARTNERSHIP has been entered into between
Messrs. A. M. Perkins and H. R. Beveridge of
Montreal as wholesale importers of woollens,
under the name of H. R. Beveridge & Co. Mr.
Beveridge was formerly in the firm of Beveridge
& Helliwell.

A GENTLEMAN has come from Louisville to
Montreal to supervise the shipment of St. Law-
rence ice to the former city. He requires as
much as 400 cars full.

THEltE is considerable excitement in London,
Ont., among oil men respecting the rgports of
crooked oil being sent from there.

THE number of emigrants from Great Britain
n 1879 was 217 163, about one half more thanin the previous year. Nearly î8,ooo of these

(17,952) went to Canada, 40,959 to Australia,and 91,806 to the United States. On thc otherhand, no ,na than 53,973 immigrants arrived inthe United Kingdom.

A DRY-GoODs dealer ir London, Wm. Green,
is in trouble, and wants to compromise at half
the amount of his liabilities. His creditors will
probably accept this sum if secured.

MR. A. M. PERKINs has been appointed
curator to the estate of the late John Fitz-.
gerald, lumber merchant of Montreal.

MESSRs. A. W. Ogilvie & Co., of Mont:eal,
sold on Tuesday, 5,ooo bushels Manitoba spring
wheat at Sr.oo per bushel in store at West
Lynne. on the west side of Red River. The
wheat was sold to go to Minnesota for milling
purpeses.

WRITS of attachment have been issued
against Casimir Dalaire, carriage maker, Thos.
Bryson, Trader, Montreal, and Abner Brown,
piano maker, St. Jean Baptiste village, A. J.
Higginsrtrader, Montreal, has made an assign.
ment.

MEssRs. S. W. Beard, E. Clouston, F. Nash,
-Lockerby, A. McGibbon and F. O. Wood have
been appointed inspectors of the insolvent estate
of Mr. Worthington, of the Windsor Hotel,
Montreal, with W. H. Kerr, Q. C·. as counsel.

OWING to a scarcity of coal tonnage from the
other side, the imports of Scotch and English
coal at Montreal the coming season are likely to
be light ; higher prices for Lower ports coal are
therefore expected.

ANOTHER furn-ture dealer in Hamilton, J.
Pecover, who has two stores, offered his credi-
tors ten per cent. in cash, in full payment of his
liabilities of over 83,000. This offer the credi
tors refused, and he is now attached, and it is
probable that the estate will be eaten up by
expenses as he h7s been put into insolvency.

THERE were 150,821 tons ofiron ore imported
into the United States during the year 1879. It
cost an average price of 82.27 per ton. The
largest quantity imported in any previous year
was 146,659 tons in 1875.

IN THE United States the price of tanbark has
advanced twenty-five per cent. chiefly attributed
to the warm weather and want of snow whicb
has prevented hauling the bark from swampy
lands. Many tanners are therefore restricting
operations and expect higher prices for leather.

HENRY WOOD, shoe-dealer, Elm Grove, has
fourd it exceedingly difficult to make both ends
meet and has been attached by Mr. D. McLean,
in this city

A DRUGGIST in Winnipeg, Mr. James Stew-
art, whose business has not been profitable,
which is possibly owing to the fact that he has
paid too much attention to matters of public in-
terest, and his business consequently suffering,
has been closed by his creditors.

MR. RICHARD BRIERLY, a Hamilton druggist,
for many years did a good business in that
line. He was also in the furniture business,
which seems to have been so dull that he could
not make expenses. This branch of his trade
is the supposed cause of his failure. His assets,
although nominally double his liabilities, are
unsaleable. He suffered as a trustee of an
estate, pretty heavily, which caused a loss of
about 82,ooo, and now he has assigned.

ACCORDING to the Chicago Tribune, the first
clearances of grain cargoes from that port by
lake will be made about the 2oth instant. The
Straits of Mackinaw are reported open, the ice
having given way ; but we doubt if insurance
companies will assume any risks yet.

A SALE Of silk dress goods at auction was
made in New York last week by Passavant & Co.,
terms 6 per cent. discount for cash, or 4 months
credit on parcels over Sroo. The best New
York houses were represented. Over 3,000
pieces black, colored and fancy silks and 500 ps.
Lyons colored brocades and damasses were on
the catalogue, but were only partially sold.

THE stock of Dry Goods of the Insolvent
estate of Messrs. Brown & Co,, Montreal, has
been sold to Messra. Dupuis Bros. for 45ic on
the dollar. As most of the stock was fancy
goods and not of a kind to realize much margin
this is considered a fair price. The liabilities
were 856,ooo and assets $45,000.

MR. J. STEWART, a general store keeper at
Brussels, who was formerly a partner in the firm
of J. R. Smith & Ca., which was dissolved in
May last. This firm failed in the Spring Of '78,
and compromised at 75c. on liabilities of 89,5oo
with nominal~assets of S12,ooa. Stewart was
the workingman of the firm, and thought he
could do better alone, and in this he does not
appear to have succeeded, for his business has
been closed by his brother.

MR. THOMAs KING, general store-keeper,
Dublin, Ont., has been in business about
twenty years, and always was considered very
respectable. In September 1877 bis estate show-
ed a surplus of 89,ooo. The liabilities at that
time were $20,ooo. When he got an extension,
the cause of trouble then was too much stock
and too lorg credits. Since then he has had a
series of difficulties, and is now attached.

The death is announced of Mr. Thomas Ker-
shaw, the well-known grain broker of Montreal,
and a member of the Corn Exchange since its
organization in 1862. He was staying at the
Grand Pacific Hotel, Chicago, where he died
suddenly yesterday from congestion of the
stomach, just as he was aboutleaving on his
return home to Montreal.

"IT is a curious fact," says the Scientifc Ain-
erican; as reported in an exchange, "that in sore
lines of manufacture the Canadians are beating
the Yankees in economy of production. For
example, the Waterous Manufacturing Corn-
pany, of Brantford, Ontario, have for sometinie
past been delivering steam enginesin Bremen at
less prices than the Americau people can put
them down there.

MR. J. W. PHILLIPS, a well known builder
and speculator in this city, who commenced
business in 1865, bas got into difficulty. He
accumulated considerable property, and in 1873
he supposed himself worth $5o,eoo. In Feb-
ruary 1877 he had large timber limits and a saW
mill on the Atlantic coast. Iis chief business
being carried on in Green Bay, Newfoundlald-
Latterly he became slow in his payments and
not unfrequently he was seen in the courts se
defendant and now he is attached.
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RESPECTING the experiment of carrying Aus-
tralian beef and butter to Britain, we learn that
the voyage of the first vessel occupied two
months ; the carcases of 70 bullocks and of 500
sheep were carried as well as 4,000 lbs of but-
ter ; the meat and butter were placed in speci-
ally Prepared chambers fitted on board, after the
"dry air" process, and on arrival they were found
in perfectly sound condition. The importers
sold mutton at 6d., and the beef at 5 d per lb.,
Which means retail prices at 8d and 7 d per lb.
respectively, at least. The experiment may be
Called, therefore, tolerably successful.

AT a meeting of bankers held in Ottawa yes-
terday, the Finance Minister submitted the
leading ideas contained in the government
Measure in dealing with the currency and the
banks generally. After which the bankers re-
tired, and took the whole question into their
Consideration. To-day another interview will
be held with Mr. Tilley, and the scheme will
be further discussed. It has been announced
that provision will be made in the Banking
Act for winding up banks when desired by two
thirds of the shareholderb. This will meet the
case of the Stadacona.

THE revenue of Newfoundland for 1879, was
-962,92!. The profits of the Savings Bank are
made to contribute to the annual revenue. The
addition of fifteen per cent. on the previous tarif
made last year produces a revenue of $g,ooo.
The merchants were anxious to have the tarif
reduced to its old figure ; but the state of the
revenue not permitting of this reduction, the
ttriff of last year is undisturbed. The deposi s
T the Savings Bank amount to 31,134,505,
having iearly doubled in the decade.

IF all we hear about the condition of trade in
Elora is true, the town is not prosperous. A
long established and very respectable grocer Mr.
Alex. Waddel in that place has been attached.
A little over a year ago he made a small venture
in Purchating a stock of furniture which has not
it appears been profitable. Mr. John Mundell,
has been more than a quarter of a century
nmanufacturing furniture in that place, and has
not succeeded. Over a year ago be was beavily
pressed for money, and he opened a branch store
Which turned out as most branch stores do, un-
Profitable, and he is now attached

THE statement of the Quebec and Gulf Ports
Steamship Co., presented at their annual meet
ing shows that the net profits for 1879 after pro
viding for interest on bonded debt, were $75,000
In addition to the 8 per cent dividend declared
there has been written eff for depreciation o
steamers apart from the regular working accoun
835,ooo, being equal to 7 per cent on their value
There bas also been carried to the insuranc
fnnd 817,00o, making the total at credit of thii
Bccount 8 59,000, eighteen per cent on the unin
sured value of their vessels. The followinî
gentlemen were elected directors : Messrs. H
S. Scott, D. C. Thomson, Weston Hunt, Hon
P. Garneau, J. C. Thompson, W. Withall, A
Joseph, Sir A. T. Galt, and Alex. Buntin.

TnE liability figures of Mr. J. H. Semple, in
solvent grocer of Montreal, are, open account

610,177, bills payable $25,ooo, sundry debts

$6,386, the indirect liabilities is $8î,18t, of which
it is estimated that 50 per cent. will rank upon

the estate. His assets are, stock net 817,123,
cash and insurance money due 64,700, and
open accounts of pretty good class $9,737. An
opinion is formed that the estate may pay 30 or
40 per cent. to creditors.

THE SCOTTIsH ONTARIo LAND COMPANY.-

Probably no better time than the present could
be selected to launch anorganization of this kind.
It is unfortunately true that there are many
farmers and business people too in this province
who are and will be compelled to sell their
property, under any circumstances. Upon this
class of persons the company may confer a
benefit. With judici>us management the share-
holders may reasonably expect over a good
return on their investment. The prospectus
wisely points to the fact that some time may
elapse before a dividend is paid, the absence.of
which will not surprise anyone knowing the-
character of the Company's probable invest-
ments. Among the Scottish directors are the
names of gentlemen who have closely watched
Canadian affiirs. The Hon Alexander Morris.
must know the condition of Manitoba after his
long residence there.

THE old millinery establishment at Windsor
which was founded by Mrs. Cheyne in the sum.-
mer of 1867, and afterwards joined by her son-
in-law, Mr. Black, in 1872, who has had a
"thorough training in the dry-good line in the
store of Messrs. Cameron & Thornburn,
are in trouble. The business was profit-

able during and for some time after
the American war. Since the depres
sion commenced, like many otber bouses,
business gradually decreased. The firm appeir
to bave donc their utmost to succeed. They
appeared to bave tbe confidence of sonie of the
largest wbolesale bouses in tbe E-4st and West
Stij, tbey did not suceeed, and on tbe iotb
inst. tbey found tbemselves in thîe unenviable
position of beingin the bands of "the assignee.',

THE Georgian Bay Transportation Company
are evidently expecting increased trade tbis

>coming season and are making preparations to
*meet the wants of the travelling community in
tbis respect. It is stated that the steamer City
of Belleville, proposes to make daily trips be-
tween Collingwood and Parry Sound. 'The

*Northern Belle will also be placed on the saine
-route instead of the Waubuno. The Oswego

Belle wbichbhas been purcbased by the coin-
f pany, will ply between Collingwood and Sault

tSte. Marie. The action brougbt against ibis
Company by Mrs. Fisher, claiming $20,000

damages on account of the lots of ber husband,
c bas been restrained by the Court of Cbancery
s on the ground tbat the Merchants' Sbipping

Act provides that the defendants shaîl be beld
hiable to damages for the loss of passengers only
10o tbe extent of £t5 for eacb ton of tbe ve'sel
on wbich the loss occurs, or $8,42o. Tbey aI.
leged tbat otber parties threatened to bring
soits against tbein of a similar nature, and they
prayed that aIl parties sbould be directed to

corne in and establish their dlaims, if any, in
-the Court of Chancery, and that tbe surn for
Swbicb the defendants were liable migbt be dis.
tributed rateably among the persons so entitled.
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-Large as is the number of new buildings
erected in Toronto last year, the population has
increased faster than the bouse room. There
are î16 less houses vacant now than there were a
year ago If the owners of old houses would
modernize their interior economy,in accordance
with the demands of the time, they would not
only pursue their own interests, but put a check
on the building of new houses.

-On Saturday last an arrangement was
made with the Sovereign Fire Insurance Com-
pany, in this city, to reinsure the risks of the
National Fire Insurance Company, of Mont-
real. Its business was much injured more than
a year ago by a dissatisfied section of its share-
holiers, who had been clamoring to wind up.
Their action has tended to cripple the concern
and reduce the income so much that it was
out of proportion to the expense necessary in
maintaining the Company. The assets on the

31st of December last was 841,171 in excess of
the liabilities. The annuul meeting of the
Sovereign took place as we were going to press
and our readers must wait until next week to
know what transpired.

The Leedioe 'Arholesale Trodeof rovnto.

Bryce, McMurrich & CO

SPRING STOCK
COMPLETE IN EVERY DEPARTUENT !!

VALUE UNSURPASSED,
ALL LEADING LINES, PURCHAUED

BEFORE TUE RECENT ADVANCE
IN PRICES.

BRYCE, McMURRICH & CO.,
34 Yong a Street,

TORONTO.
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A HOLESALE DRY-GOODS
43 YONGE STREET,

Are Compelled to Sell Less than Current Prices,
for they will not sell the slow, doubtful, long-winded
men. Consequently, their only customers are the
sound, prompt-paying merchants, who can only be
attracted by close prices.

G. B. SMITH & HENDERION.
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Leading Wholesale Trade tf Toront-.

WL, BROU K & BÂRIJK
SPRING 1880.

OUR STOCK WILL BE COMPLETE IN ALL
DEPARTMENTS ON

MQN~D.A2Y, isi M

IMPORTED WOOLLENS,

GENERAL DRY GOODS,
CANADIAN TWEEDS, ETC.

WAREHOUSE:

Cor. Bay & Welington Sts.,
TORONTO.

B.S. Howland, Sons & Co.
WHOLESALE

Il irdware Merchants,
37 Front Street West,

TORONTO.

A. & T. J. DARLING & CO.,
BAR IRON, STEEL,

TIN & CANADA PLATES,
& SHELF HARDWARE.

k & .J. BÂRIJNU & co.,
HA RD WARE &IRON MERCHANTS,

5 FRONT ST. EAST -

SESSIONS COOER & SMITH,
4ANUFACTURERS IMPORTERSAND WHOLESALE

' DEALERs in

Boots and Shoes,
36 38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS.COOPER. J. C. SMITH.

W J McMasteî, McClung & Co,
IMPORTrERs OF

and Dealers in CANADIANWOOLENS & COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOTs .AJN D SH oMs
Front St. E.ITL t, Ont.I have recently endaed and extended my Factory.

It is now fully i ped with new and modern shoe
rnachinery in complete working order. With the as-
sistance of first-class superintendence, the best work-
mnen, and good materials, I amn now prodUcing largevariety of all the leading ues on BOOTS AND SHOES

equal to any made in Canada. My travellers are
now on the road, and will caei with complete unes osamples. My patrons and the shoe trade will best
serve their own interest by withholdiug orders forthe spring until my travellers cali or until they canvisit my warehouse and examine my stock.

Brown Brothers,
MANUFACTURING STATIONERS,

.6 and 68 King Street East, Toronto Ontario.

ACCOUNT BOOKS-Uneurpassed for quality,
durability and cheapness.

STATIONERY-Of every description.
BOOKBINDING-Noted for style, strength and

moderate prices.
Wallets, Bankers' Cases, &c. equal to anything made.

THE LACE WAREHOUSE
1s sHoWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LAC E GOODS,

REAL LACES.
WHIrm ac COMPMY

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES d 00,
TEA IMPORTERS,

General Merchants and Agents for
OANADA VINE GROWERS' A8S00IATION

65 FRONT STREET EAST,
TQOVTO,

strage (Bond and Free) and Warehouse BeceFt_

A. V. DE LAPORTE & GO.,
Commission Merchants,

82 FRONT ST. E., TORONTO.
For the purchase and sale of all kinds of Farm Pro-

duce. Advances made on

Flour, Wheat, Peas, Barley, &c

NOTICE.

Christie, Brown & Co.,
Biscuit Manufacturers,

TORONTO.
Although seriously damagod by Fire on the 7th

Sept., we are now prepared to BU orders as usual.

CHRIBTIE, BROWN & 00.

The Leading Wholesale Trade of Tqrontc.

Ogilvy C Go.
We invite the attention of the

Trade to our Immense Stock of
General Dry Goods, which is now
complete in all Departments.

We at present offer large Unes
of Staples and Dress Stuffs at
prices that cannot be repeated, and
we would urge our customers to
make their purchases early.

OGIL VY & CO.,
41 FRONT ST. WEST.

Toronto, 5th March, 188o.

NOTICE
Ihereby given that we have taken into partn rhi
with us Messrs. EMANUML and JACOB SAMI
and Mr. ALFRED D. BENJAMIN, of London, Eng-land, and that henceforth our business will be carried
on in Canada under the style or im of

M. d L SAMUEL, BENJAMIN & C0.,
and in England under the style or fim of

SAMUEL, SONS & BENJAMIN.
M. & L. 8AMUEL.

58 Yonge street, TooNTO.1 Rumnford-Place, LIVEBRPOOL.

" National Policy."

R. HAY & 00.,
Invite an Inspection of their immense and [well am

sorted stock of FURNITUBE. Itis complete
In every Departnent, and for Strength,

Style and Finish their Goods are
Unsurpassed.

"NO ADVANCE IN PRICES."

SPRING GOODS.

HUGHES BROT RERS
ABE NOW IN RECEIPT 0O

A LARGE ASSORTMENT OF

Spring Dry Goods,
Spring Woolens,

Spring MiIiner.Y
ALSO, FULL LINES 0F

CANADIAN COTTONS, WOOIr
ENS, HOSIERY, ETC.

,a'Early orders will have the advantage of Oid
pric.

HUGHES BROTHERS.
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THE MONETA9Y TI]¶ES,
AND TRADE REVIEW.

Wjth which has been inco'porated the " Intercolonial
Journal of Commerce" of Montreal, the " Trade Re-
view" of the same city (in 1870), and " The Toronto
Journal of Commerce."]

ISSUED EVERY FRIDAY MORNING.
UEBSCRIPTION PRICE-POSTAGE PREPAID.

Canadian Subscribers..................$2 a year.
ritish «4 .................. 108. rs a year.

American i .................. 82.50 U.B. Cu" "

BOOK AND JOB PRINTING A SPECIALTY
Office-No. 64 & 66 Church St. Toronto, Ontario.

EDWD. TROUT, Manager.

TORONTO, CAN.. FRIDAY, MAR. 19. 1880

DOMINION AND BANK NQTES
ISSUES.

The proposal of the Government to ask
authority from Parliament to issue twenty
rnillion dollars of Dominion notes, including
the existing issue, was not reported in a
Way to make it perfectly intelligible. Per-
haps the statement was made without the
full details that will be necessary when the
resolutions on the subject come to be sub-
miitted. What is certain that the proposal
includes an issue of twenty millions of
notes against a deposit partly of gold and
Partly of Government bonds ; but whether
this deposit is to be equal in amount to the
issne is uncertain. The proportion of the
gold deposit-twenty per cent. for
the first ten millions of notes, and
fifty per cent for the whole or any
Part of the remaining ten millions-
18 large enough, no doubt ; larger than
general experience proves to be necessary
to meet note issues. It is felt that when
We tread on slippery ground, the spikes on
Which we rely to prevent slipping, should
be exceptionally long and sharp. A de-
POsit of fifty per cent. of gold against the
second ten millions issue is a very costly
form of security. We are not objecting tc
it as being too great to hold against a gov.
ernment issue. It is not the first step thal
costs ; or if it is, the ultimate cost is not for
seen and calculated upon. Nothing is s
easy as to slide down a financial declivity
Bo1ne future Minister of Finance, findini
himnself in straits for money, is very likeli
to Mlake the discovery that less gold wil
serve, and the proportion will be diminish
ed. It would probably be impossible ti
deny that his contention was correct, il
Point of fact. That would not be th
danger. The danger would be in th
tendency towards an irredeemable govern
fient issue. There are many ·conceivabl
gradations in the process. At first th
gold deposit might be replaced, in a rati
nOt unsafe, by government bonds. By de
gr 0 s the line of safety might be passed

Post notes-notes payable at some future
time and possibly bearing a small rate of
interest-might be issued. When this was
done, convertibility would have vanished.
Finally, paper money with no pretence of
convertibility,would follow, the road having
once been opened thus far.

It may be said that these are phantoms:
dangers too distant or improbable to justify
serious alarm. Sir Leonard, we may readily
believe, intends no such descent. His foot-
ing is now firm and solid. He feels that he
is under no necessity of moving an inch
from the ground he bas taken. Ali this is
very true ; but it is not the less true that
he is unpleasantly near the precipice, and
if be should be compelled te make the leap,
by circumstances over which he had no
control, the law of gravitation wonuld do the
rest : it would be impossible to remain sus-
pended in mid-air. How great the danger
is, although it be almost invisible to the
ordinary eye, is proved by the fact that the
proposed extension of the government note
issue is purely a question of financial re-
source. The government will this year re-
quire for railway construction an amount
in excess of the balance of the last loan,
and it is proposed to obtain it in this way.
A long series of loans for the same purpose
will be required almost every year for the
next ten years. The Minister of finance is
under no serious pressure for money at
present. He or his successor will, in this
respect, be much worse off in the not verv
distant future. The temptation to make a
semi-forced domestic loan is feeble now,
yet it is strong enoueh to move the govern-
ment to action ; it will be strong in a few
years, and the danger is that it will be ir-
resistable. Then the barriers that look so
strong to-day may snap like pipe-stems.

The experinent is a novel one ; but the
tendency of all similar experiments is but
too well known. If we are to have real
currency reform, the new plan should rest

b on its own merits. The question should be,
- what is the best form of currency for the

immediate future ? But this question is
-pushed aside, and in place of it the real en-
;quiry is, how can the currency be s0 man-

7' ipulated that a government boan will issue
1 from the change and the necessity of going
- to England this year te borrow be avoided?
> And even this qu'cstion couhd bave becs
i answered in a less objectionable way. The
e tendency of the time is to separate the is
e suer of the currency from its circulatore,
. This tendency, tbough realized, is scarcel3
e visible in the separation of the issue depart
e ment in the Bank of England from th<
o banking departmnenf.. It is apparent to ever~

one in tbe National Bank system of thi
I. United States. Tbe issue of notes is no

banking, or any necessary part of banking;
and the enormous losses which the public
sustained, in the past, from the failure of
banks, both in England and the United
States, has generally been traceable to the
fact that the banks of circulation were per-
mitted to issue their own notes upon quite
inadequate security. Note holders have a
right to be reasonably guaranteed against
the possibility of a repetition of these dis-
asters. The National Bank system of the
United States is liable to the objection that
that it originated in the financial, necessi-
ties of the Government ; and it does not,
under all circumstances, afford guarantees
of the uninterrupted convertibility of the
bank note. But it makes a better provision
for the ultimate redemption of the note cir-
culation than Sir Leonard Tilley's system
is likely to continue to offer ten years hepce.
In the one case there is the combined se-
curity of the banks and the government ;
in the other there is the security of the
government alone. The conditions on
which a note issue is made by the govern-
ment can be changed at the will of the is-
suer, through a vote in Parliament ; and it
is pretty certcin to be changed under
financial stress. The gold deposit would,
in the long run, be very apt to be found
convenient for some other purpose, and
used a-ccordingly. If the deposits were
made by the banks, they could not be simi-
larly appropriated by the government. Of
the two forms of borrowing-if the govern-
ment must borrow in this way-the one
selected is much the more objectionable.

One half of the proposed measure re-
lating to the currency of which we know
nothing, is generally held to imply that the
future bank issues will have to be secured
by a deposit more or less complete. If the
analogy of the government deposit be fol-
lowed, in the case of the banks, these in-
stitutions would be required to keep a pro-
portional reserve of gold, besides making a
partial deposit of government bonds. The
effect would be very greatly to alter the con-
ditions under which the banks carry on
their business. The reserves of some few
of the smaîler banks have occasionally ran

*down se very low that in their case converti-
bility was practically at an end. But with
a proportionate reserve of gold converti-

ibility must have ceased long btfore :
whenever the limit of the proportion was

*reached. On the occasion of two or thrte
*great monetary crises, the restriction placed
Ton the issues of the Bank of Engîand have
-had to be removed; though neyer but once

> has it been necessary to use the extraordin-
j ary power which Parliament has been called
e on specially to grant,as a means of meeting
t the exigency. A reserve that cannot bc

Hiog
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used when it is most wanted is like a stock
of flour destined to be locked up when
famine is at the door. The new Im-
perial Bink of Germany is empowered to
exceed its legal limit on the payment of a
tax of five per cent. on ahl the paper that
exceeds the.fixed proportion: This is the
only remedy for the dead lock, induced by
the requirement of a proportionate reserve
that has yet been found. Most of our
banks have been in the habit of keeping a
suflicient quantity of gold to ensure the im.
mediate conversion of their nctes, at all
times; but if they could not touch this re-
serve when it sank to a certain point, they
would be obiged to suspend when they,
might have abundant means of meeting ail
'demands that would, in the ordinary course
of things, be made upon them. Any pro-
portionate reserve of specie would therefore
have to be fixed very low. No proportion-
ate rt serve is demanded at present ; and in
this respect our banks stand on the same
footing as the English banks, the Bank of
England alone excepted. But the conditions
on which these banks issue notes can hardly
be deemed satisfactory.

THE INCIDENCE OF A TAX ON LAND
AND 1 ENT.

In noticing a pamphlet by Mr. Thos.
FP she of H lif-

authorities agree that a tax on ground rent
falls entirely on the owner of the land.
"Whether," says Adam Smith, "the tax
was advanced by the inhabitant or the
owner of the ground, would be of little
importance. 'Ihe more the inhabitant was
obliged to pay for the tax, the less he would
be inclined to pay for the ground ; so that
the final payment of the tax would fall alto-
gether upon the owner of the ground-rent."
Mill says: "a tax on [ground] rent falls
wholly on the landlord. There are no
means by which he can shift the burden
upon any one else." Again, "A tax on rent
has no e'ffect, other than its obvious
one. It merely takes so much from
the landlord and transfers it to the State."
Coming to the French economists, we find
Say illustrating the same principle by this
example: "An acre of vineyard or corn-
land will only produce a given quantity of
corn or wine, whatever be the ratio of tax-
ation ; which may take one-half or three-
fourths of the net produce, or rent, as it is
called ; . . . the rent, that is to say the
portion assigned to the proprietor, will be
reduced, and that is ail." He cannot shift
the burden to any one else. "The land
tax," says Sismondi, ' falls wholly on the
proprietor, and affects no one but himself."
He adds that though the tax may be
advanced by the tenant, he pays so much

yheefur, of txeonhohe sbject ofemunc.pal taxato we obete bJct o munie the less rent. This is, of course, only truc there will remain less than four millions acipal taxation we objected to the sheme of and and not of houses, the owner of the assessed value of the land ; but call iproposed on the ground that it would throw which increases the rent to indemnify him- four millions. The rate on the wholburdens, which ought.to be equally shared self for the tax. This is the rule, though if assessment of land, buildings and personaby al], upon a single class. Mr. Fyshe pro- the tax were extremely high, part of it property, was $1.53. If the same amoun
posed that ail local taxes should be laid on would fall on the landlord. of taxes had to be rased from land alone, O
land, to the exclusion even of the buildings So much for the incidence of a tax on one-fourth the value of the whale asses
upon it. He defends the justice of this land or the rent of land. Now for is ment, the taxes would he over six dollar
single tax on the assumption that it would justice, if it stands alone. Ricardo, on every hundred of capital value. Ho"
be redistributed, and that the incidence speakiug of the incidence of taxes on near this would be to a conplete confiscawould present "the most perfect equality." houses and ground rents, says • " It would tion, every one can judge. If the MunicipaHis third reason why "l the only species of be very unjust to tax exclusively the revenue tax alone would cut so deep, what woul I beproperty which should be assessed for mu- of any particular class of the community," the effect, if ail other taxes, provincial andnicipal purposes is land," reads: " Because, because '' the burdens of the State should general, were added-? In the cage of Hali
aithough the whole tax would be paid to be borne by all in proportion to their means: fax the whole ground rent would not sufficethe city by the owners of land, it would be this is one of the four maxims mentioned to pay the whole taxes. The effect woulddistributed by means of rent among the by Adam 'Smith, which should govern aIl be total confiscation of al the land; andcitizens, with the most perfect equality- taxation." And Mill, objecting to a tax on what is true of Halifax is equally so Oeach paying only for what he received, but rent unaccompanied by an equivalent tax Montreal, Toronto, Quebec, and nearYfor that fully." That is that, although the on other ipcomes, says : " A peculiar tax every city and town in the Dominion-tai would be advanced by the owners of on the income of any class, not balanced by Mr. Fyshe admits that if his arguments areland, they would be able to shift a fair pro- taxes on other classes, is a violation of good when one form of tax is in questiol,portion of it to other shoulders, till " the justice, and amounts to a partial confisca- they are equally good, when ail other form5
moat perfect equality" was attained. On tion." are in question. Here are the words inthis point we take issue with the able There is, in fact, no authority on which which he makes his confession • "In advo-author of the pamphlet ; and we undertake any one would be willing to rely, or would cating a [exclusive] land tax for municipalto prove that hisscheme would effect, what think of referring to, that believes that a purposex, am not blind to the considera
ho certainîy wound fot desire, a total con- tax on land or ground rent can be shifted tion that the reasoning by which it is sUP
fication of all the rent of land, which is by the landlord to any one else. There ported would be equally vaid for state Or
equivaen to a confiscation of the land is no tax regarding the incidence of which national purposes." Surely then we wereitanef i learly every Cnadian city. there is so general a concensus of opinion. justified in describing Mr. Fyshe's pamph-
*Land Yielde nothing but rent, and ahl An exclusive tax, such as Mr. Fyshe pro- let as of dangerous tendency.
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poses, would be in the nature of confisca-
tion. Mr. Henry George, the latest writer
on the subject, clearly sees that to put aIl
the taxes on land would have the effect of
confiscating the rent. And Mr. George,
with the courage of his opinions, does not
shrink from this consequence. He accepta
and defends it, with great elaboration and
power of argument. " I do not," he says,
" purpose either to purchase or to confis-
cate private property in land. Let the in-
dividuals who now hold it still retain, if
they want to, possession of what they are
pleased to call their lands. Let them con-
tinue to call it their land. We may safely
leave them the shell if we take the kernel.
It is not necessary to confiscate land; it is only
necessary to confiscate rent." (The Italics are
the author's own.)

To throw all taxes upon land, te the ex-
clusion even of buildings, would confiscate
all but a Yery small remnant of rent, and
sometimes aIl. This can easily be shown.
Take the city of Halifax, for example.
Last year, the total assessment was a little
over $15,000,000, of which over$ 1,000,000
was on real estate and less than $4,0o0,0o
($3,841,o84) on personal property. Cf the
real estate, the buildings will constitute
over two-thirds the value: if for the build-
ings and the personal property we deduct
three-fourths of the whole assessment,
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Having proved the unsoundness of the stead unless a law for the distribution of its working will be the further restric-

principle to which Mr. Fyshe's scheme is assets be passed by the Dominion House tion of credits, both in point of time

based, but few words will be necessary by before it rises, must come so far as this and amount. Notwithstanding ail that has

way of reply to the letter over his name in Province is concerned the creditors Relief for years past been said (and by many

this isýue. Mr. Fyshe imagines that he has Act of 188o. This statute has been passed houses practised), with a view to such re-

propounded a new idea, merely because he by our Local Legislature, and has received striction there is still much room for im-

is unacquained with the doctrines put forth the assent of the Lieutenant Governor, but provement in this respect. If the Attorney-

by a school of French economists in the by one of its provisions does not *become General's new act aids in this good work

last century, and at once refuted by the law until a day to be hereafter fixed by it will have done much to atone for its lame-

English economists. As to expressing proclamation. Whether any step will yet ness as an administrative measure, though

original i3eas on the subject of taxation, be taken by the Government at Ottawa, this particular benefit may not have been

there is about as much chance of any one before the house rises, to introduce a law contemplated at ail by its framers.

" ho is unfamiliar with the conclusions of for the distribution of assets applicable to On the other hand we fear one effect

the master minds who have investigated the whole Dominion remains to be seen. of the new departure will be to further

and philosophically treated the subject, Certainly the disadvantages that must loosen the already too lax band of good

during the last century and a quarter, pro- necessarily arise from the divergence in the faith between merchants. There can be

ducing any useful original ideas, as there laws of the different provinces on such a no doubt that in the past all have suffered

is of an Indian, who is unacquainted witb subject are sufficiently grave to entitle this from the comparative absence of this good

any lietter means of locomotion than the suggestion to the Government's best con- faith, and the evil will most surely be in-

birch-bark canoe affords, inventing some- sideration. ' creased by a measure, the inevitable ten-

thing that shall be superior to the steam It is, however, obviously unsafe to trust dency of which will be to drive creditors to

ergine, or making important discoveries in to any such law being introduced at present every sort of device to secure payments

astronomy without a previous knowledge of and it consequently becomes a matter of without having recourse to the cumbersome

that science. When Mr. Fyshe, in his the first moment to ail business men, but machinery of the Act.

pamphlet, tells us that " the city is really more especially to those engaged in the With the purpose of preparing so far as

in the position of being joint owner of its wholesale trade, to acquire at least a gen- in us lies, the mercantile community for

own area "-that is the land of private in- eral knowledge of the provisions of the the changes which must necessarily follow

dividuals-he makes use of loose and inac- measure which will in ail probability be the Bankrupt Law Repeal, we intend to dis-

curate language. He bases this joint hereafu r the only machinery for winding
langage.cuss more in detail the provisions of this

Ownership on the power of taxation ; but up the affairs of defaulting debtors. The enactment. Lack of space forbids further

the right of taxation does not in any sense different principles underlying this law are reference to the subject this week.

confer joint ownrship. The right of so essentially at variance with anv which

Municipal taxation over ail bank and in- have thus far governed the relations of

surance stocks exists in Ontario; and yet debtor and creditor, that its enforcement NOVA SCOTIA FINANCES.

no one supposes that our cities are joint cannot but cause serious derangement in

Owners of the bank and insurance stocks. existing business practices and customs. In A statement of the revenue and expendi-

The correct measure of the benefits derived effect the repeal of the insolvent law and turAaof Nova Scrtia for the year p879, has

by ail classes of citizens is certainly not, the substitution of this statute will be to es- been laid before the local legisiature. Apart

as Mr. Fyshe assumes, to be found in the tablish a new order of things, having little from the Dominion subsidy, t e following

value of the land he owns or occupies. in common with either the repealed law, were the amount and sources 1 ,revenue:

Many wealthy citizens, who derive great or that which preceded it. Crown Lands ....for .......... o,46 84

benefit from municipal expenditure, own or Bankrupt laws may have been imperfect Hospital for Insane............. 8,o88 66
Mines .......................... 49,131 81

Occupy scarcely any land. And if this -in many respects no doubt were so. The Miscellaneou ........................ 69 18

Trcasure were i truc one, the burden would business of the country had however, shap- Marriage Licenses............ 7,293 99

still fall on a single class, the landowner, ed itself to such laws as the remedy avail- Subsidy ....... ............ 283,064 59

and would not be distributed. There is a able in case of every loss or disaster. Fees Prov. Sec. Office..,........ 2,716 95

great deal of difference between taxing Creditors knew what they had to expect. Gazette ........................ ,898 69

annual income and taxing capital. If the Now no man can tell what to look for in ' earches .................... 62 51

capital is taxed, and it bappens that for case his debtor gets into difficulties. Trespasses .................... 47 00

thc particular year it produces no revenue, This result must necessarily follow to a The subsidy amounted to $283,064 59,

the effect is a partial confiscation of capital. certain extent the introduction of every new strange to say a good deal less than the

For that reason cvery dangerous form oftax- law. The evil is greatly exaggerated when estimate. The explanation is that it bas

ation ought to be avoided; oterwise bank, the law is new not merely in its provisiens heretofore been the practice to borrow each

insurance and other stocks will be in danger but in the principles upon which it is based. year $5o,ooo from the subsidy of the com-

of being taxd when tbey may bappen to There are many respets in which the ing year. The amount has now been placed

earn no dividend; which tax would operate change will necessitate corresponding alter- to the year it actually belongs to. At the

s a partial confiscation of the capital. ations in the customary modes of doing beginning of the year, there was a balance

asapatalc nfs ato o h cabusiness. Prudence suggests a careful con- against the Province of $315,624.12, which

CREDITORS RELIEF ACT i88o. sideiation of these changes beforehand as a is $38,o67.62 more than it was at the end of

safeguard against serious blunders when the year.

The Bill for the absolute repeal of the the act cores into force. On the subject of the coal duties, which

Insolvent Act bas passed both the Com- Probably the best thing that can be said came up in connection with the Provincial

ntions and the Senate and now awaits only in tavor of the new measure is that one of Royalty on coal, the Provincial Secretary,

the Royal assent to become law. In its the strongest tendencies resulting from to whom it falls to make the financial state-
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ment, said: " We had to believe that the riding against Mr. Carter for te Quebec Legis- The 15 per cent. added to the tarif, realizedimposition of a duty onAmerican coal would lature. From is great parliamentary experi- g,85 or. Unexpended Legisative grants ofhave the effect of largely increasing the ence-being the oldest member, we believe with $28,66 34, leave a balance in favor of the col-revenue derivable from-that source, and we the exception of Sir John A. MacDonald, of the ony 3f $14,6l 7. The total debt of the colonyare still of the same opinion, but inasmuchl present House-and his fund of information as is $1,451,2697 44, of whicb amount, 8102,3oas this duty did not come into operation to precedents and procedure, Mr. Holton came have been borrowed from the Fishery Award foruntil a large portion of the year had gone to be named our political Nestor. He was a Telegraph Extension lines, connecting Notreby, and, as it takes some time for indus- man universally respected, for bis character and Dame with Bonavista Bay.abilities. The esteem in which he was held by nasa y
tries of that character, requiring s muc the House of Commons was strikingly shown incapital, to revive from the depresse r condi- the tributes paid on Monday last by both political -At the first exhibition of the Canadiantion in whict they had been for several friends and opponents, as to bis worth, " I can Academy of Art, now open in Ottawa, there areyears past, it is perhaps t ao c eed vouch," said Sir John Macdonald, ' for what 22 specimens of sculpture and carving ; 66 ofat, on the whole, that the amount received all the world can vouch for, the unswerving drawing and designing ; 43 of architecture ;bas not been greater than it . At al events honesty and uprightness of purpose, action and 135 oil paintings and ro8 in water colore. Theit is a fact that during the latter portion of conduct of that gentleman in every relation of total number of exhibits is 549, which includesthe year, at the time when it might be sup- life, private, social, commercial, and political" some specimens of industrial art not includedposed that the effects of the duty on coal " His death," said Mr. Mackenzie, " is a national under the head we have given above.would become apparent, the revenue from calamity." Said Mr. Macdougall, "We bavetis source as sown signs of improvement, sustained a great loss." " When a question be- -The aggregate of fractionalcurrency(paper)and the output of coal in all parts of the fore the House was one affecting the privilege in Canada as stated as follows by the Financecountry bas considerably increased, and I or the honor of Parliament, that gentleman was Minister In circulation, 16,949 ; in thehave no doubt that next year's returns always found true to his country and true to vaults, 172,5O in hands of Assistant Receiverderived from that source will be much his duty. He rose superior to partizan feelings General, 43,0o ; wile arrangements are beinglarger than they have been for some years3 and partizan desires." Charitable, without made o issue $,54,3;w of five and ten cent

past. It must also be remembered in this ostentation ; devoted to his friends and to his pieces.
connection that the royalties for the last duty; as wise as he was kind; such is the experi-t oence of those who knew him well. To use thequarter of the year had not been paid n words of the members for Montreal: " A betteruntil at the close of the year, and although man never lived; and French Canadians, inthis was equally true of the previous year, particular, have cause to revere bis memory." MUNICIPAL TAXATION.yet the royalties of the past year have been 

To the Editor of the Monetary Times.greater than those of the previons year, on -Tbe New Brunswick Speech from the DEAR SIR,-In an article in your issue of the
account of the increased output." Even, in -TeNwBusikSechborte5his. 

eaded IlAn unique Municipal Tax "Throne, refers to the burning of the Legislat- you were good enough to refer to a pamphlet
this Province, Legislation costs 34,f94ki 9, ive Buildings at Friedericton, (which, by the way, recently published by me on the subject ofthe goverinmenthe dep ens.of Tee isUP bas afforded opportunity for St. John and her I" Municipal Taxation." You begin by saying

eg o v o n cti n d a t nts T i friends to m ake a strong pus to have t at cit y that I have "reverted to the physiocratic idea,"
.he . countr is ev dried the a italof th have y and that if I have not "drawn from the store-

growing conviction that this country is rev- decared tbe capital of the Province,) to the house of the author of Progress and Poverty, '
ellinginte uxury of too much governmental abundant success" of the harvest, which has I have received my inspiration from a commonmacinery, enjoyed at too much cost; too greatly counteracted the effect of the depression source."' This sounds very much like a charge

of plagiarism, although probably it was not in-
diversified, too compicated, too much appa- in commerce. A decrease in revenue from timber tended as such. Now, I am not foolish enough
ratus, in short, for the work to be don, and lands is expected to be rectified by te improve. to suppose that the public are very deeply in-the results obtained. ment now at last perceptible in lumbering pros. terested in the source of my ideas; stil, I dopects. The importance is urged in the speech not care about having error spread at my ex-pense. I would merely state, therefore, that 1THE LATE HON. L. H. HOLTON. ofi advancing the interna interests of te Pro- have never heard of the " physiocrats" or of theirvince"and of improving the cuitivation of the soil. principles; nor of " Progress and Poverty " ore House of Commons, and indeed te Can- The legislature is requested to make arrange- its author, Whatever the ideas conveyed in my

adha poitl ord has beendsaddeed ythen ments to renter the Provincial Exhibition at St. pamphlet may be worth, they are at least my
adian political world, bas been saddened b>' the 

*own. Incredibie as it mav seemn in these degen-sudden death in Ottawa on Saturday last of the John this year 4 a complete success without erated day, when everything in the shape ofHon. Luther Hamilton Holton, in is sixty third imposing too exacting conditions upon the citi- statecraft is borrowed fron our neighbors South
year. Born i the county of Leeds, Ontario, the zens of St. John." Relief has been granted by of us, it is still possible for an individual heredeceased gentleman went toMontreal aslong ago Government to the sufferers by the Kent County and there to do his own thinking.
as 18 26,-where he was a member of the forward tornado. New Brunswick's claims upon the lic hrhaps I ought to stop here, and let the pub-
ig fir of Hooker & Holton, together with Dominion are, it appears, " approaching a sat. tribution towards the solution of the taxation
Messrs. Gzowski, Macperson and other gentle- isfactory settlement." Among the subjects to problem. But as news-papers travel faster, ifMesss. Gowsi, Mcphrsonandothe getle-1flot 

farther than new ideas, and yours bas al-
men, he was a contractor for the building of the be presented for consideration by the New ready been freighted wit mand errorregardingGrand Trunk Railway between To- Brunswick Legislature are " Measures relating to the scheme of taxation set forth in r pamph-ronto and Sarnia.by which, and by his other schools, to the keeping of the public accounts, let, perbaps you xill kind alow me to drawcantie operations e acquired a handsome to the making of provision, consequent upon your attention to some of those errors, so that

mercntie oeraion heacqire a andomeyour 
readers ma>' be enabled to forni a more cor'

competence. In 1854 Mr. Holton was first re the probable repeal of the Insolvent law, and rect judgmen of the cheme than tey woudturned to Parliament for the city of Montreal, other measures of importance." b likely to arrive at by your criticism of it.and about '858 wae chosen M. L C, forel t rrveatbcyurcrtcimifatDn , Lbout8w C M. L. C., for Victoria ----...--..... First, then, you say that "I treat the city as thefirst owner of aIl the land in it, and ailow a ver7
Division, Lower Canada, which position he e -It appears fron the returns submitted by limited right to the registered owner, and thiesigned in 1863 to accept the poat of Finance te Hon. Receiver General of Newfoundland to you characterize as "communistic" and "danger-Minfter under Mr. Sandfied MacDonald, sit- the legislature of that Island in session last ous." Perhaps it is ; but it is no doctrine of mine.
th eec for 7 h en a n cm W hat I do say is that the City is really in the

orChateauguay, e arsince, excepting month, that the amount of duty coilected for position of beingjoint owner of its own area,
tii. electiOn Of 1871 wbere hecarried a Montreal theyear ending Dcc, 3 rst -79 was $927,!4R 40 the extent o/ having the power of tixation over i;
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and that after going to great expense in opening
streets, building sewers and water-works, main-
taining order, &c. over that area, it should notble cheated of its compensation therefor by
and speculators who, by virtue of a law which
bases assessment on rent, can keep large lots of

land in the heart of the City as cow-pastures,
vlirtually escaping taxation thereon, and can holdthern until the natural growth or improvement
of the City enables them tp sell at a large enough
Profit. If this is a " dangerous " or " commun-
'stic " doctrine, I fancy the public will fail to
bee it.

SAgain, you say " Mr. Fyshe assumes that landat ivolves the expenditure of more taxes than any
Other property." I am certainly not aware of
having made any such assumption. What I do
say is that it does not matter whether the expen-diture is made on account of land or on account
of Personal property, for in any case the correct
Measure of the benefit conferred on each citizen
by such expenditure is to be found'in the value
Of the land he owns or occupies ; that each par-
ticular plot of ground or water-front reflects inits value; in its selling price; the average netadvantage desirable by the individual who occu-
pies or owns it ; and that all taxes, however
tbey May be laid on, inevitably gravitate towards
land and remain there, while exceptional advan-
tages, on the other hand, tend directly not tobenefit personal property, but to increase the
value of land.

d YOU remark also that " it is the rent or pro-
.tUCt of land that is properly taxable, not the land
taself. If it were allowable to tax land irrespec-tWe of its productive power, direct or indirect,
t Ould be equally allowable to tax, not what
Personal property produces, but personal pro
ertiy itself. We must avoid dangerous principles

'n Whatever guise they present thernselves."
As a matter of fact, personal property itself is

"5ually taxed, and not what it produces. More-over, should be glad to know the difference
antWeen taxing the yearly value of real estate,
th taxing its total market value-the rate inhe 'ne case being the capitalisation of the rate
'a the other I It would appear that the "danger.
Ou% Principles '' are already in active operation,
n ou are of opinion that the remedy for "a realitiequaIty should be sought in a removal in equal-te,, not in the discovery of an unique source ofiation. All schemes of unique taxation havevariably failed, and must always fail, on ac-ount Of their manifest injustice." It is to be re-gretted that you should recommend any one to

aet Out on auch a "wild goose chase " as tooftenpt to remove the inequalities of any system'Otaxation based on personal property. Theal has never known an equitable system on
niy Such basis, and it requires no transcendent

to predict that it never will know one.e unust therefore look somewhere else for
It ¡ity, and I am bold enough to believe that
in .Il be found in land. As to the " manifestustice " of all schemes of what you call

naiuetaxation is not that a rather indiscrim-
asect And is not the injustice more
frouMed than manifest in this case ? So far
ti, any injustice being " manifest " in the
theeo in question, I challenge its discovery by

.leenest analysis.
einall YOklony, you say that " nothing is gained by

a cg at the question of taxation from
any as Point of view-from the view of

p particular interest, because if any
ot , interest could wholly escape taxa-

c or a while, it would suffer in a cor.
thise8ponding degree by the inevitable reaction."
Îlyles ninently true, and I do not believe
andl colish enough to take any trouble to try

boud vince the public that their welfare
aUl; best served by taxing one class anding another to go free. But I shall be
Class o bliged if any one can informa me what

f the community, or even what individual

will escape his fair share of taxation if taxes are
levied only on land.

The great desideratum in any system of
assessment is that it shall correctly measure the
value of the services rendered by the community
as a whole to the individual citizen, for which
services alone he should pay his proportionate
share of the common expense. This I maintain
can be done by the proper assessment of land,
but it is practicable by no othet means.

Yours truly,
THos. FYSHE.

Halifax, 12th March, 188o.

• Meetingçs.
THE ENGLISH LOAN COMPANY.

STATEMENT FOR THE YEAR ENDING 3IST DEC.,
1879.

To the Shareholders of the English Loan Com-
par y :
Your Directors, inpresenting their first annual

report and balance sheet for the year ending 31
Dec., A.D. 1879, desire to congratulate the
stockholders on the very marked success which
bas attended the company from its commence-
ment to the close of the year.

The stock books were opened at the head
office on the 2oth Jan., 1879. The amount of
stock placed upon the market in all duririg the
week was one million five hundred thousand
dollars, the whole of which was sold and dis.
posed of by the roth day of Dec. last, ten per
centum of the subscribed capital being called in
in instalments extending over a period of nine
months; but a very large portion of the stock
was not subscribed for till the middle of the
year; while, during the course of the whole
year, $92,015 13 was paid in on stock, and in-
vested in real estate mortgages.

As is common with companies of this kind,
the commencement bas been attended with com-
paratively heavy outlay in fitting up offices,
office-books and furniture, together with print-
ing. advertising, and numerous other charges
incidental to so large an undertaking. Your
directors are advised that it bas not been unusual
to divide these initial expenses into four parts,
and to apportion the same over the first four
years of the earnings ; but, after the best con-
sideration which could be given to the subject,
it was deemed advisable to at once pay off the
whole of these expenses, and to commence the
new year entirely free from debt of any nature
whatever.

The business of the company commenced at
an especially favorable period, namely, when
money was comparatively stringent upon the
market, and real estate considerably fallen and
still shrinking in value ; so that while the com-
pany had at the .end of the vear b168,554 15
under mortgage, it held, as security for the same,
real estate which is estimated to realize at a
forced sale $421,405.

Your directors have exercised the greatest care
in investing your money, their policy being to
always have a personal inspection of the proper.
ties offered, and never to loan more than one
half the cash value of farms and one third the
cash value of the most eligible town or city pro.
perties. By strictly adopting this method of
conducting the affairs of the company, it is con-
fidently believed that a boss will never take
place, and in a few years the company will
stand second to none in the Dominion.

Your directors have in some cases assumed
the payment of mortgages which were on pro-
pertiés prior to the taking of their own mort-
gage, when the asiumed mortgages ran over a
number of years and were at a lower rate of
interest. This bas been done to the extent of
$64,428 50, and, together with the amount re-

ceived on stock, goes to make up the sum under
mortgage at the end of the year.

Out of the net earnings of the company, after
providing for all charges of every kind, four
quarterly dividends, at the rate of eight per
centum per annum, have been paid, and the
sum Of $4279 34 carried to reserve fund. The
next quarterly dividend, at the same rate, will
be due and payable at the company's offices on
and after the first day of April next; and the
sarne rate of dividend will continue to be paid
until the directors fix upon a higher rate, which
no doubt will soon take place after the sterling
bonds are placed upon the British market.

The Directors further desire to congratulate
the proprietory upon this being purely a deben-
ture company, and having no savings bank in
connection with it. While companies of a
similar kind, with saving banks attached, may
make more rapid progress at the commence-
ment, yet in the end, when the real merits of
the enterprise are properly understood, they feel
sure all capitalists will see the more stable basis
upon which debenture companies are founded;
and your directors have no dovbt they will be
enabled to dispose of the sterling bonds in the
mother country to nuch better advantage than
they could do if savings bank deposits were re-
ceived.

The money paid upon stock and received
upon the sale of debentures being the sources
out of which capital for investment is to be de-
rived and now that the subscribed capital has
reached 1,5oo,ooe, your directors would recom-
mend that one million dollars in sterling bonds
or debentures be placed upon the British mar-
kets for sale during this present year ; and, con-
sidering that these bonds will be a first lien upon
the whole assets of the company-namely, the
whole subscribed capital, less the amount paid
on stock-and also the whole of the mortgages
now held, and all additional mortgages which
are accumulating from day to day, as well as all
other assets of the company; and considering as
well the excepti nally first-class standing of the
body of the stockholders, together with the pru-
dent, jud cious and economical management of
the company, vour directors have nQ doubt of a
rapid and ready sale of the bonds at such low
rates of interest as will be greatly to the advan-
tage of the company, and will meet the pressing
demand made upon your board for money now
far beyond their power to supply.

Your directors would recommend that in the
sale of the debentures negotiations be opened
only with such financial bouses as are of un-
doubted standing and permanency; and, as far
as possible, that the whole business be done
through some one really reliable firm, even
though the expense may be somewhat greater
than dealing with a number of less extensive
bouses would entail.

At the close of the year's business, the Direc-
tors have the satisfaction of knowing that the
stock of the Company bas been eagerly sought
after and taken up by persons of wealth, and in
all cases by thrifty, prosperous, permanent
residents of the Dominion, except in a few
cases where stock bas been taken in England
and the United States ; and in every instance
the Board bas been careful in allotting stock
o.ily to persons who will be responsible share
holders.

At present, the Company bas no stock upon
the market; but it is intended soon to make a
new issue of one million dollars of £hares of
stock, which will be offered first to the present
stockholders at ten per cent. premium, and then
to the general public at the same rate. The
new issue it is expected, will be sold chiefly in
Great Britain and Ireland.

Your Directors would recommend the Com-
pany to continue the practice of strict monthly
audits.

The securities have been most carefully
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valued at the rate of interest at which the in-
vestments were made, and the books and
vouchers thoroughly examined by the auditors,
and found correct and satisfactory.

The Secretary and other officers of the Com-
pany have performed their several duties to the
satisfaction of the Board.

ALEX. VIDAL.
President.

Dated at London, Canada, this 14 th day of
January, 188o.

RECEIPTS AND DISBURSEMENTS, AND BALANCE
SHEET, EOR THE YEAq END1G 31sT

DEC., 1879.
Rec ipts.

Receipts on stock ..............
Repayments on loans............
Sundries ..........-........
Due Federal bank ..............

Disbursements.
Dividends on stock...............
Interest........................
Payments on loans..............

"l "l Assumed mortgages
Expenses ......................
Commissions on loans ..........
Payment on Building, office Furni-

turc &c.......................
Petty Ledger ..................

A ssets.
Company's interest in 1o years'

lease of build'g, offices & furniture
Cash value of mortgages ........
Petty ledger ....................

Liabilities.

6 92,015 13
9,320 36

330 80
8,970 38

110,636 67

6 3,917 77
7 67

99,996 8,)
1,195 40
3,459 84

919 99

1,127 41
11 79

611o,636 67

8 1,127 41
168,554 15

rI 79

8169,693 35

Paid on Stock .................. 6 92,015 13
Assumed mortgages ............ 64,428 50
Federal bank .................. . ,970 38
Reservefund.................... 4,279 34

$169,693 35
'We hereby certify that we have submitted

tlie books and vouchers of " The English Loan
Company" for the year ending Dec. 31st, 1879,
to a careful and complete examination, and find
the same to be correct, and in accordance with
the above statements.

CHAS. MURRAY, A
JOHN WRIGHT, ÇAuditors.

London, r4 th January, 188o.
The following were elected directors:
The Hon. Alex. Vidal, Senator of the Domin-

ion of Canada, and Treasurer of the county of
Lambton, Sarnia, Ontario.

Geo. Walker, Esquire, one of the Jus-
tices of the Peace for the county of Middlesex,
Arva, Ontario.

Jas. Fisher, Esq., one of the Justices of the
Peace for the county of Middlesex, Hyde Park,
Ontario.

Isidore F. Hellmuth, Esq., B.A., Barrister-at-
law, of the Inner Temple, London, England,
and Osgoode Hall, Toronto, Ontario.

Samuel Crawford, Esq., Manufacturer, Lon-
don, Ontario.

David Glass, Esq., Q.C., President of the Ar-
gyle Fire Ins. Co., London, Ontario.

Moses Springer, Esq., M.P.P., Director of
the Agricultural Insurance Co., Waterloo, On-
tario.

The Hon. Alex. Vidal was elected President,
and Mr. Geo. Walker, Vice-President.

FIRE RECORD.

OTAarIo.-Barrie, 15th.-A range of old
woodmn buildings, on west aide Dunlop St.
Erne.d, W. C. Ponton, restaurant, insured Si,-

ooo; L. B. Warnica, watchmaker, loss 62,000,
insured Canada 6500; Singer Manufacturing
Company loss 8oo; J. M. Bothwell, seeds,
loss $4,000, insured in Scottish Commercial
Sî,ooo, L. L. & G. $r,ooo ; C. H. Clarke, ex-
press office, loss Sr,ooo, in Standard 4oo; E.
S. Meeking loss $2,OO, in Royal 8400 ; John
Woods, drugs, loss S1,ooo, Northern 8400; H.
G. Bigelow, hotel, loss $3,000, in Queen 66oo,
in Imperial 86oo, in Hartford 8i.5oo ; loss on
Gartons building $2,500, insured L. L. & G.
$r,5oo and Queen 85oo; C. P. Reid & Co., of
Toronto, ]ose 68,ooo on building, insured $2,-
500; Mrs.Sheridan, building loss $3,000 ,insur-
ed $2,000 - Orangeville, i5th.-Clarke & Bro.
broom makers' shop took fire, and i( is a total
loss, building owned by Thos. Wilson, of
Toronto and contents of Clarke, insured in
Western.----Reaboro, gth.-John Holberts
cheese factory, also his shingle mill
burned ; Loss 63,ooo, insured for six hundred.
-Chatham.-The following are the losses and
insurances of late fire. -Jno. Watt, stock 68.oo
i-sured 95o,ooo, building,not insured. T. A.
Smith, stock $8 noo, insurance not known,
buildirq insured for $1,400, in Royal and Phœ-
nix. K. Urquhart, stock, $4,000, insurance bi,
5'io, building $3,000, insured bi,oo in Hand-in-
Hand and Phœnix. A. J. Wilson, stock, Sio,-
oco, insured 65,000, building insured in British
America and Hartford for $2,-oo. T,. M. North-
wood, stock and fixtures, 63,000, stcock insured
in Royal Canadian, $r,oon and fixtures in Scot-
tish Comml. for 1,825, building insured, $5,500;
Mr. Parkins' stock, Sîoo, covered in Canada
Fire & Marine.

London, iîth.-Richardsons' cheese factory in
Adelaide destroyed by fire, losa $t,5oo, insured
for 31,0o-Ingersoll, 12th.-A fire consumed
Choates' livery, loss about $300; Erskine church
damaged to extent of 50oo. not insured.--
Goderich, 13th.-Shorey's tinsmith shop des-
troyed, loss 68,ooo, insured in British America
for br,6oo and Liverpool & London & Globe
Sr,8oo.- Morpeth, 13 th.- Fire destroyed
Wm. Proctor's hou e, loss $200.-Hastings,
13th.-Bickell's foundry burned, loss heavy.
Durham, 13th.-Wm. B. Vollett's dwelling
house consumed, loss br,ooo, insured in ÆEtna,
$600.

The following is a list of the insurances on
the late fire in Stratford : Mrs. Murdoch, dreqs
maker, loss covered by 6500 in the Qieen's and
$5oo in the Western on the furniture. Mr.
McNair insured in Lancashire S2,oao, Com-
mercial Union $2,000, Imperial $2,o00, Scottish
Commercial bî,ooo, Waterloo Mutual $2,000.
Mr, Walsh lost 500, insured in Northern, of
Scotland for Si,5oo. Mr Williamnson insured
in Royal of England, $2,000, Mutual ; $8o,
Hamilton Mutual, $8no, Northern, 61,200,
Queen's,,#8oo. Miss Bryne insured in Hart-
ford, $2,000, Imperial and Scottish Commercial,
62,000, Queen,s Sî,ooo, Citizens, $8oo on fur-
niture, Western and British America, 50oo each
on the building. Mr. Matheson, on type and
small presses, $1,500 in the North British,
Queen's, 5oo, and Scottish Commercial br,ooo
on large press bî,5oo in the Royal ; on stock,
Royal, $1,ooo, Queen's $2,roo, National Si,ooo,
Lancashire, bî,ooo, Scottish Commercial, Srooo.
Mr. Kent insured 81,200 in the Phoenix on
building. Bobcaygeon i5 th.-The Orange Hall
owned by J. Kelly, destroyed by fire, loss 5oo
to 6oo, partly insured.

OTHER PaoVINcEs.-Frelighsburg, Que., iith.
-Mrs. Kemp's tenement house destoyed this
a. m., loss $i,ooo, not insured. Halifax.-The
following are the insurances on late tire :
McKay's stores, Si,8oo in Western and #r,8oo
in Sovereign ; Campbell's store, $2,500 in the
British America ; Stackpole on stock, 8300 in
Ætna ; Hart & Murray on stock, Sî,ooo in
Queen and 02,000 in Acadia.

OIL MATTERS IN PETROLIA.

PETROLIA, I6th March, 1880.
The Crude oil market remains quiet, and the

quotation is gradually weakening. Business ha
been done at $1.35 f.o.b. Until the question of
fire test of burning oil has been dealt with by
the House of Commons, there will not be mucb
life.

Reined is in sympathy with Crude although
quotations are maintained at 13 cts., London
freights. Refiners naturally wish to restrct
manufacture until the law is discussed, under
which they at present work. Drilling is reasoP'
ably active, any strikes made, however, are not
large.

-The statement of the Halifax Banking CorO
pany shows the profits for the past year, #42,
727.76 ; paid dividend, #30,000. Bad debtsaid
reerved for overdue notes, $12,150.27. The
totalliabilities are set down at,81,054,050.41'
among which are capital 6500,ooo ; circulatiO0î
b163,100 ; deposits on call., $123,344.83. V
posits on interest, S183,159.23 ; reserve fuind
45,000 ; reserved for interest on deposits and
past due bills, Si2i,-640 ; among the immedi,
ately available assets are specie and notes, note
and cheques of and due by other binks, tc
840,597.18 ; notes discounted &c., *797,885.-8

STOCKS IN MONTREAL.

Montreal, March 17 th, 1880.

S-rocas.

Montreal ....
" x.d.

Ontari ý .
Consolidated
Peoples.....
Molsons.
Toronto ..
Jac. Cartier.
Merchants
Commerce.
Union...... .
Hamilton.........
Exchangé .....
Mon. Tel........
Dom. Tel.. ..
Rich. & O. Nav.
City Pais .........
G ao ...............
R.C. Ins. Coxd
Easte n T' a
Ster ing Ex..
Gas x d . ......
Mercu'nt, x.d.

140 141

.731. 771

631l 70

67 71
94 951

îî8t îrg4

9I1 924

39 391
91 94

116j; 121Î

9 99*

475 141 1414

591 77 79 4

37 70
120 B # ..
...... 127 13' SI
605 70 72
679 95 95 0
435 ri z9 g1

0-4*6ro 921 92
. ..... 631 40

247 39 139
1 0 931 9
1197 121 122
12. 4 :1 48 ...
1213 981 102

MONTREAL MARKETS.

Montreal, 16th March, 1880•
The improvement in the roads caused by b

late snow fall and severe frost has brough

good number of buyers into the city bute

with this business has been rather slack C

in dry goods which has been moderately acti
buyers seem to be apprehensive of a furtbe9f
vance in cotton and woofen goods and have

buying more with a forward outlook t h ad
immediate wants. Sugars still keep
tend upward, but teas just now are a
drug in the market. Our report this weO
pretty full details of the London fur 0.
Breadstuffs are still quite inactive, but asb c
rather more steady and tend to better
Provisions are quite and without much C
Leather has been rather more active.

AsHEs.-Pots.-Arrivals this week have
been so large and the market has been sta
and slightly firmer ranging from $3.55 to
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Pearls are accumulating in store, no sales lately
rePorted and prices are still nominal. The
stocks at present in store are Pots, 748 brls. ;
Pearls, 325 bris.

BooTs AND SHOES.-Business remains quiet
As far as new orders are concerned. Factories
are, however, busy on their spring orders
and prices will be steady in sympathy
With firmness in values of stock. We
quote Mens split stogas Sî.90 to 2.25ditto Cow hide ditto $2.50 to 3.00; ditto Kip
Boots 82.50 to 3.25 : ditto Split Brogans 81.oo
to '.o; ditto Buf Congress $f.75 to 2.25 ;
Womens Prunella Congress and Balmorals 6oc
to $1.50 ; ditto Pebbled and Buff Balmorals
81.20 to 1.75; ditto Slit Bals 85c to $i.io;
Mtsses Split ditto Soc to 8î.oo ; ditto Pebbled
Ond Buft ditto $1.io to 1.25; Childs ditto 6o to
8 5c; ditto Split ditto 55 to 6oc; Infants Cacks
84.00 to 6.5a per dozen pairs.

CATTLE.-Arrivals of cattle for the past week
have been very small and a good many of those
brought in have been bought up for shipment to
the European market. The demand from but-
chers was not very active as drovers are asking
extreme prices. Fine cattle brought fully ¾c
MOire than last Monday, the range being 2Î to
Sc, according t>) quality. Calves sold from $2
to 1o each ; no Live Hogs on the market. Dres-
sed Hogs are very (uiet the present value is $5
to 5.20.

. RY GoODs.-Business has shown a decided
" provement during the week, and orders from
Travellers and from buyers who have come into
the city are both large and numerous, although

01me people are o opinion that the demand will
not b, long sustained, and that country mer-
Chants are not buying so much to meet wants,
as to anticipate any advance in prices. Prices
of mfost goods are firm, and favor holders. Remit-
tances are fairly good.

DPtUGs AND CHEMICALS.-There has been a
moderately good business done the past week,
and prices are generally firm with an upward
tandency. Cream Tartar Cryssals are a shade
Casier, and we note an advance in Opium. Other
articles are unchanged in values. We quote

Carb Soda, $3.60 to 3.75 ; Soda
Ash, 82.75 to 3,00 ; Bi Chromate of

otash, #.6k to 174 ; Reßlned Borax, 14 to
15c ; Cream Tartar Crystals, 29 to 30 ;
4tto ground, 3 2 t035 ; Caustic Soda, $3.00

315 ; Sugar of Lead, 12J to 15½c;
eaching Powder, 82.25 to 2.50; Alum,

to 2.25 ; Copperas, per îoo lbs $1.25 ;
Suiphur 83.25 to 3.50 ; RAI Sulphur, $2.25 to
to.0; Epsom Salts, 1.75 to &o.oo; Sal Soda, r. 150

t.75; Saltpetre, 89.oo to 9.5; Sulphate of Cop-
Per, 87.00 to 8.oo ; Whiting, 6o to 65c ; OPi-
lein 6.oo to 6.5 ; Quinine, $4.25 to 4.50;

de Of Potass, 86.50 tc 6.75 ; Bromide of Pot-
50 to 55c; Morphia, $3.o to 3.25 ; Castor
13 to 14c ; Cod Liver oil, $r.oo to 1.o;

p ac, 55 to 6oc.
ellsu.--The season is now over and stocks are

Well Worked down especially Herrings which are
sti Sold at $6.25; Dry Cod 84.00 ; Salmon 18and 817 for Nos. i. and 2. a

e ts.--The full reports of the Hudson Bay
Ompany sale in London have been received

and from which we make the following extract.
i ter'8,183 skins against 11,261 last year an
a:proved demand for pale sorts advance is fully

Per cent., poor skins were the dearest ad-
neinR 30 percent., dark fine skins only 15 per

et ; Pisher-3,729 skins against 4,669 prices 15
PCr Cent., lower, firsts in least demand. Red
Po*' r1I,920 skins against 12,402, a good de-

Iand all sold at 20 per cent., advance bought
altifly for the Russian market. Skunk.-7,gor
5,849 against 8,116 20 per cent. lower. Bear.-

a]nd skins again-t 5,953. For Black the de-
wais i improving, an advance of 15 per cent.
*f a obtained on all sorts except -malls and cubs.

fartn.- 4 2 ,232 skins against 45,115. The de-

mand is poor, and prices fell 20 per cent, the h
heaviest decline being in seconds. Thirds are t
in good demand for the continent but very few 5
skins were taken for the English market. B
Lynx.-17,5oî skins against 23,438. There was S
a better demand and an advance obtained of 15 li
per cent, chiefly on first large and seconds. 2
Thirds are 74 per cent, dearer .nd were mostly 2
bought up for Russia. At C. Lampson & Co.'s S
sales Sea Otte' 3,281 skins were offered against h
2,943 last year there was a strong demand at w
an advance Of fully 30 per cent. Racoon.-383,- 8
g62 skins against 308,518 met with an average r
advance Of 20 per cent. Red Fox--39,614 skins Yi
against 45,313. There was an advance of from p
20 to 25 per cent. for alaska skins; United w
States and Canada skins were less competed for 8
and only reached the prices oflast March. New a
York reports say that these changes had mostly t
been expected and prices were changed there in s
advance, and it is now too late to expect higher
figures as the quali y of skins will be gettidg 3
poorer and summer sales are usually not as 3
favorable. Mink are getting badly faded and
must be fine to bring quotation. Western
Beavers are wanted and still sell high, otter s
from all sections are very desirable and much
wanted, and as high prices rule, now is a good
time to forward them. In our local trade the
market is very quiet and prices are nominally
as follows :-Mink prime, dark large $1.25 to
1.40; ditto small, 75c. to $1.00 ; Marten, prime,

75c. to $î.oo; Beaver prime dark, per lb., $2.00 j
to 2.25; Bear large, $7.00 to 8.oo; ditto small,
$2.oo to 4.00; Redfox, 81.50 to .60; Ausk rat,
fall 8 to ioc; winter, 1o to 12Jc ; spring z5 to
17c; Lyux prime large, bS.oo to .50; Skunk
prime dark, large. 40 to 60c; ditto white large,
20 to 40c; Racoon prime, 40 to 6oc; Pisher
prime, $5.00 to 7.00; Otter, prime dark, 86.00 to
8.oo.

FLOUR.-The stocks in store, and in the hands
of millers on the morning of the 15 th inst., were
34,366 bbls. against 35,909 bbls. on the 1st inst.
and 76,292 bbls. on the 15 th March, 1879. Re-
ceipts for the past week 3945 bbls. Total receipts
from ist January to date 55,644 bbls., leing a
decrease Of 5 5 ,74 9 bbis., on the receipts for the
corresponding period of 1879. Shipments for
the week 653 bbls. Total shipments from 1st
January to date, 21,463 bbls., being a decrease
Of 17,456 bbls. on the shipments for the corres-
ponding period Of 1879. There has been very
little doing in flou'r during the week, and any
small sales reported were aftunchanged prices.
Yesterday a better demand existed for local wants
and some 500 bbls. changed hands, however.to-
day the inquirv was less, and little businese was
reported. We quote SuPerior Extra $6.15;
Cuperfine, S6.oo to 6.05 ; . Fancy, 85-971
Spring Extra, 35.9a; Super/ne, $5-55 to 5.6j ;
Strong Baker's Flour, $6.2 to 6.50 ; Fin , $5.oo
to 5.10 ; Middlings, $4.35 tO 4.50 ; Pollards,-

$3.20 to 3.30; Ontario Bags, 82.85 to $2.95;
Oatmeal, 84.50 to 4.60 ; Cornmeal, 82.go to
3.00.

GRAIN.-Wheat.-The stock in store and in
hands of millers on the morning of the r5 th inst
was 123,215 bushels, against 143,567 bushels on
the 1st inst, and 85,858 bushels on the 15 th of
March, 1879. Receipts for the past week, 8too
bush ; total receipts from îet Jan. to date, 333,-
376 bush, being a decrease Of 126,611 bush on
the receipts for the same period of·1879. Ship-
ped during the week 3,015 bush. 'l otal ship-
mente from,1st Jan. to date, 269,346 bush being
a decrease Of 187,532 bush on the shipments for
the same period Of 1879. There bas been no
business transacted and the nominal price of
Canada Spring wheat is 11.38 to 1.40. Peas are
steady at 78C. Maize 7oc duty paid. Oats 31
to 32 Clover #3-75 to 4.00 ; Timothy 83.40 to
3.50.

GRocERiEs..-Teas.-The market is dull and
inanimate and to effect sales some concessions

ave to be made and some of our quotations are
his week lower. Japans are selling from 25 to
sc ; Hyson 30 to 45c ; Young Hysons 32 to 70c;
lack teas are steady; Congou 30 to 75c and
ouchongs 35 to 6oc; Coffee, business is very
ght and prices range about as follows : Mocha
9 to 33C ; Old Govt. Java 26 to 28c; Maracaibo
2j to 24C ; Jamaica 18 to 22 ; Rio î8 to 21C.
ugar.-The demand is good and the market
as exhibited a considerable degree of firmness
ith decided upward tendency, dealers are now

elling Paris Lumps at ii tc riic ' Granulated
o to rc4 ; Grocers A 91 to g*c ; Montreal
ellow 7Î to gc. Raw Sugars the advance in
rice abroad has not influenced-this market
here the demand has been very light we quote
to 81c for all kinds. Molasses is firm

nd held at at our own quotations but
here is little demand as an auction
ales is advertised for next Friday. We quote
Barbadoes 361c ; Sugar house barrels 30 to
2C; Trinidad 30 to 33c; Muscovado 30 to
3c ; Porto Rico 32 to 34C ; Syrups are steady,

Amber 50 to 52c ; Standard 48 to 5ac: Rice.,-
rhere has been sales of round lots at 84.15 and
mall parcels up to 84.50; Spices.-Values are
veak with the exception of Black pepper which
naintains its price at roÎ to 12c ; White pepper
.8 to îgc; Allspice 13 to 15c; Cloves 35 to 4oc;
Cassia 6 to 17c; Nutmegs 35 to 85c; African
ginger 7 to 8c; Jamaica ginger 2o to 25c;
Mace 75 to goc. Fruit.-There is a moderate
obbing demand for fruit, prices favoring buyers.
Loose Muscatel, new, 82.40 to 2.50 ditto old
er.75 to 1.85; New layers 82.15 to 2.25 ; New
London layers Si.85 to 3.00; Valencias 71 to
8ic ; Sultanas 8 to gic ; Currants 6à to 7c
fer new, old ditto 4t to 5ic ; Figs zo to 1c2;
Prunes, old 6j to 8c ; Tarragona almonds z8 to
2ac; Filberts 8 to gc; Walnuts, Bordeaux, 8
to gic.

HIDEs.-A strong attempt was made on Thurs.
day to get a further reduction in the prices of
Hides, which resulted yesterday in a decline to
$8, 87, and $6 for Nos. i, 2, &3. Calf-skins I2ic.

HARDwARE.-Business for the past week must
be again called dull and quiet. The movement
in heavy goods has been light, and there is no
changes of note to report. Travelers are meeting
with fair success in the sale of shelf goods, and
as the season advances a general improvement
is looked for. Latest Glasgow Pig Iron
reports give many fluctuations in prices
which is caused by a few speculators, bue
any downward tendency is generally believed
to be only preparatory to a sharp advance,
as soon as the demand comes. We quote Pig
Iron, Glengarnock, 832 to 33 ; Summerlee, $32
to 33 ; Eglinton, 830; Carnbroe, $3210 33 ; He-
matite, $40. Bars per cwt, Scotch and 8tafford-
shire, 82.75 to2 80 ; best ditto, 83.00 to 3.1o ;
Swedes and Nnrway, 84.50 to 5.oo ; Lowmoor
and Bowling,86.50to 6.75 ; Canada Plates,Swan.
seaandPenn,86.oo too.oo; Hatton,85.75 to6.oo;
Arrow, $6 oo to6.75. Tin Plates ordinary brandi,
Charcoal I C, S1o.oo to 10.50 ; Charcoal I X,
S12.00 to 12.50 ; Charcoal D C Sg.oo to 89-75 ;
Coke I C 8g.oo to 9 50. Tinned Shets, $r4 to
141. GalvanizedSheets best brands, No 28, $8.75
to 9.oo. Hoops and bands $3.25 to 3.50 ; Sheets
best brande, 83.50 to 3.75. Steel, cast, per lb,
13 to 14c ; spring per cwt. $4.50 to 4.75; best do.,
warranted, o.oo to o.oo ; tire ditto, 84.00 to
4.25 ; Sleigh shoe, 83.25 to 3.50. Boiler Plates.
ordinary brands per cwt, 83.50 to 3,75 ; best
ditto, $4.00 to 4.25 ; Lowmoor and Bowling,
87.25 to 8 ; Lead per cwt, Pig, 85.50 to 6.oo ;
sheet ditto, 66.oo to 6.5o ; bar ditto, $6.oo to
6.50 ; shot, Canadian, $6.50 to 7.00 : Ingot Tin,
$28 to 30 ; Ingot Cooper, $22 to 23 ; Horse Shoes,
84.00 to 4.50. Shee- Zinc, $6.75 to 7.00; Cut
nails o dy., to 6o dy., 83.85; 8 dy., to g dy.,
84.00; 6 dy., to 7 dy., $4-35; 4 dy., to 5 dy.,
$4.65; 3 dy., 85.35 ; the above nails are Hot cut
American or Canada Patterns, Cold cut nails
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of Canada Patterns 4 dy., 84.35; 3 dy., 84.85;
Pressed spike 83.90 to 4.75.

LEATHER.-The market has shown a slightly
increased activity and prices have apparently
reached a point at which buyers are more dis.
posed ta purchase. Sole leather and splits,
which experienced the greatest advance last fall,
have deelincd 5 to 10 per cent. within the p.ast
few weeks but are now fairly 9teady and moving
off in moderate sized lots. Sales are not yet
suflicient, however, ta cover receipts, and stocks
of some description are slowly accumulating.
We make some few changes in quota·
tions though for large lots best stock can
be had below our highest figures. We
quote Hemlock Spanish Sole, No. i, B. A. 26 ta
271c ; ditto No. 2, B. A., 24 ta 25ic; No. x,
Ordinary, 25 ta 26c; No. 2, ditto, 23C to 24 ;
Buealo Sole, No. 1, 22 to 23c; ditto No. 2, 20 ta
2ic; Hemlock slaughter, No.î, 27 to 30c; Waxed
Upper,light and medium,37 ta 42ic.; ditto, heavy,
35 ta 38c; Grained, 35 ta 4oc ; S/lits, large, 28
to 34c ; ditto, small, 25 ta 300; Calfskins, (27
to 36 lbs.,) 55 to 70c ; per lb., ditto (18 to 26 lbs.)
50 ta 6oc per lb; Sheepskin linings, 30 ta 5oc ;
Harness, 24 ta 34c ; Bufed cow, 14 to 17c ;"Enam-
ellef cow, 15 ta 17c; Patent Cow, 15 ta 17c ; Peb-
bled Caw, 13 ta 17c; Rough, 24 ta 28C.

OILs.-Fish cils are steady at late quotations,
but the market continues very dull, only small
lots occasionaly changing hands stocks are pretty
low We continue ta quote Cod Oil 47à ta 50c;
Seal, pale 50 ta 521c ; Straw is nominal; steam
refined 571 ta 6oc; Linseed Oil in sympathy
with the European market is firmer but not
quotably higher we still quote raw 671 ta 70c ;
ditto boiled 71 ta 72C; Petroleum.-Good country
roads have made business a little brisker and
there has been as much demand as probably any
week of the season, prices are about the same
as last wcck, car lots z5I ta 76c, five bbl.
lots z6 ta z61c, and inglRe bbls. 16j ta 17c; our
inside quotations are chiefly for what is paid
for old stock bought btfore the rise in the west.

PROvIsrIINs.--Butter.--Receipts 664 pka '
shipments 1458 pks-There is not much really
choice butter offering at the moment and for
which full prices would be paid, Eastern
Townships 19 ta 21c; Brockville and Morris-
bug, 17 to 20c; Western butter, 14 ta 17c.
Cheese.-Receipts, 45 boxes ; shipments, 8,767
boxes ; price in England bas fallen another shil.
ling, and this market is also a little lower but
nothing beyond the supply of the retail trade
13 ta 15c. Pork is dull but price is pretty
steady at b16 ta 16.75, Lard zo ta ioic for
Canada tubs and pails. Smoked Hams ii ta 12C.
Bacon, g ta Io½c.

SALT keeps firm, Coarse, 74 ta 8oc, but with-
out very much demand ; Factory filled 81.15 ta
1.20.

Woo.-'T here is so little Canada unassorted
pulled that quotations are difficult to obtain,
from 32 t034 c; is considered a fair range Greasy
Cape is firm at 22 to 221C.

TORONTO MARKETS.

TORONTO, March î8th, î88o.
Generally speaking an improvement in busi-

ness can be reported and if, happily, the weather
had been at all favorable a decided improverent
could have been noted ; as it is wholesale houses
are kept fairly busy. In Dry Goods activity is
the order of the day, buyers are coming iii and
their orders, as well as those from travellers,

keep thingS going. In Hardware business is
checked by the advanced prices, but still a fair
trad, is doing. Groceries are reporied quite

nm with values inclined to advance. Provisions
"0 ftthg duIl; Boots and Shoes are quiet;1~

1

oI a , I.j ; o 2a, 2 1.27 t0 1.28 ;
NO 3, 81.24 to 1.25. Latest English
advices report firmer rates. Wheat.-

'pring.- Stocks in store, z62,444 bush
against 160,976 bush last week and 219,404bush
on'like date last year. American markets have
been falling and this has affected values in this
centre ; a car of No i spring wheat sold at the
call Board for 61.30 No 2 is nominal at 81.25 to
1.26 ; No 3 at $1.23 Oats.-Stocks in store,
22,350 bush against 20,100 bush last week and
9,5c0 bush on like date last year. A steady de-
mand exists and prices are firm at from 37 to 38c.
Barley.-Stocks in store 129,393 bush. against
139,874 bush. last week, and 89,144 bush. on
like date last year. The market has been very
quiet, No. i quotes at 73c; No. 2 at 63c; 3
extra at 54 ta 55c. and No. 3 at 5oc. Peas.-
Stocks in store 57,552 bush. against 58,266 bush.
last week, and 48,493 bush. on like date last
year. Prices are very firm. English advices
have hardened values which are for No. 1 70c.
No 2 68c. #

GROCERIES.-Although a large business is
not ta be reported, yet a very fair tiade is doing,
but remittances are slow. In New Yo k Teas
have advanced, but in this centre prices have
not been enhanced, but are very firm though
not quotably higher. Sugars are about nomin-
ally *c better as they have advanced in New
York. Fruits are dull, but currants are a trifle
better. Syrups are firm at quotations:

HARDWARE.-The recent advance in values

Parks' Cotton Yarns.
Awarded the only Medal given at the CENTENNIA'

EXHIBITION for Cotton Yarn. of Canadian Mau'
facture. Nos. 5 to ro, White and Coloured.

COTTON CARPET WA EP.
No. to, 4 ply, %A bite, Red. Brown, Slate, etc. WAr-

ranied fast colours, and full lsngth ad weight in el
package. BýAM WAR-'S for WOOLLEN viLLils
Sing e, Double and Twitted White and Colou1&
H 8 ERY and kNIT- ING i(ARNB of every variety
required in the Dominion.
ALEX. SPENCE, WM. PARKS & SON.

223 McGill St., New Brunswick Cotton Mills,
Montreal, St. John, N"

Agent for Quebec and Ontario.

NOTICE.
I have this day admitted Mr. JAMES HABOLD

partner in THE TELFER MANUFACTURINGCO
The business of corset making, &c.,willbe continued
as heretofore in the same premises, corner of Ja
and Lombard Streets, Toronto, Ont., under the na600
of

Tho Telfar & HalId Ialufictlli1 É
ANDREW TELFE •

JAMES HAROLI).Mdarch 4th, 1880.

METALLIC BURIAL CASES-

il
STI.S &B c MSTREM TR

ST. BONAVENTURE STREET, MONTREAL-'
SoIe Manufacturers in Canada. Send for Wholesale List.

Leather, Hides, skins, and wool are firm but has restricted business, but there is a steady
prices are not, advanced. Generally speaking demand, though prices are in favor of buyers.
remittances are not satisfactory. The stock Canada plates are Casier, the several gradesflotshowing a decline Of 25C. Cut nails are iiOemarket is fairly active prices showing no material altered in pice. Glass maintains its vale.
change. In breadstuffs, the prices are firmer Powder is lower, Canadian being relativelY
but are favoring buyers. cheaper than English brands.

DRY GooD.-Trade is good, but remittances HIDES AND SKINs.-No change in values CaO
are slow, woollen goods as well as other lines be noted, the demand is not extra brisk. Talloa
are advancing in price and it would seem from continues very dull.
the tenor of English advices that those who PROVISIONs.-Trade is in much the same con'-
buy earliest will do best, as stocks on hand are ition as at our last. .Butter xcept for really
worth fully zo per cent, more than at this sen- choice is neglected ; prime is quoted at fro0n
night. 22 to 24C. Values of Cheese are unchanged

quotîng stili at 141c for choice and 13 to 134c fo'FLOUR AND MEAL.-StOckS in store, I8,400 oinstlat4½frcocendIto3cFLOU ANI MEA.-Socksin sorei8,ordinary. Eggs are becoming quite plentifUlbbls against 18,446 bbls last week and 24,890 and sel at from 12n t *13c. Mes Prk is negbbls on like date last year. The amount of busi- lected; car lots would fetch 8,4.50 to 14.75'ness done during the past week was on a par Lard is scarce and rather firmer, tierces 45
with the preceding one. There docs not seem worth gi to g¾c ; pails and tubs ioî to ro¾c.to be any demand and prices are nominal at There is nothing doing in Dried Affles
$5.70 for Superior ; 85.60 for Extra ; 85.50 for LIvE SToCK.-Beeves have been in fair supplSping Extra. Bran is firm at #13.50 to 14· all offering finding buyers. There is a good e'Sales of Oatmeal have been made at 84.10 port demand, we quote from $2.50 to 4.50'FREiGîHTs.-Ocean freights are rather firmer. Sheep are wanted, first class are worth about
Grand Trunk rates remain unchanged. 41 to 5c. A brisk enquiry is felt for lambs froI0

GRAIN.-Wheat.- Fall.- Stocks in store, 5j to 5¾c. could rendily be fiad for choice, oill
176,197 bush against 178,682 bush last week and a few calves are offered which are taken at 15
93,596 bush on like date last year. Throughout to Sro.oo according to quality.
the week prices have been steady, but if pur- WooL.-Continues very firm, but there is 90
chasers would have come forward, no doubt, little in stock that business is limited. Thetheir offers would have been taken. We quote range of values is from 31 to 38c.N fil $ N fll

I116



THE MONETARY TIMRS AND TRADE REVIEW-INSURANCE CHRONICLE.

GILLESPIE & CO.,

RgiiËii & E1incig ÂAollsi
97 ST JA eES STREET,

MON TREAL.
ommercial Paper discounted. Bills of Exchange

ant and sold. Bank Credits, and Loans negoti-
. Advances on General Merehandise and Stocks.

Iti lfay, Municipal, Corporation and other Secur-
nes egotiated. Canadian, American and English

Oks and Bonds bought and sold. Represented on
eMontreal, New York & London Stock Exchanges.

SW Correrpondnce promptly answered._.gi

WHOLESALE GROCERY
HOUSE.

A Partnership has been formed between the under-
'gd for the transaction of a

General Wholesa!e Grocery Business
1u the City of Toronto, under the style of

EBY, BLAIN & CO
o. Ebys experience in the trade as partner in the

Filtch & Eby, wholesale grocers, and Joseph
i BL& Co., wholesale tea merchants, and that of
th. ,iain in the firm of Nerlich & Co., are sufficient,
1ey trust, t give assurance that the business of the

hou "- be conducted in the most efficient

The extensive warehouse,

No 11 Front Street East,
enbeenfltted up with ail modern appliances for

da firt-class grocery business, and having con-.21ai ofther necossary facilities the firm hope by
dealing, moderate prices, and strict application

Ouscure the confidence of the grocery trade of

oaronlto, Bth March, 1880.

JOSEPH F. EBY.
HUGH BLAIN.

The Wells Patent Water-""ine
FOR WORKING WAREHOUSE HOISTS.

1O* lu1 Price, Economical of Water, DurableaOlPact, Cleanly, Safe. Can be attached to ordin-
and hoits.

UsED BY FOLLOWING FIRMs:

e hu & Caverhill (3 Engines), Thos. May
oz le Jas. O'Brien & Co.; Pillow, Hersey

n• hlILachlan Bros. & Co., D. Morriet

Information and prices on appplication to

y O. Bo~ J. O'FLAHERTY,
O. 1595. 36 Lemoine St., MONTREAL

TAKE NOTICE,
oft application will be made at the next sessio

XIî)0 L6gielature of Ontario, by the Toronto an
tie ! Railway Com pany, for an Act extendin

e for the compbetion of their Railway, fo
a enden ta their Charter, and allowin
4 ncif the Provisional County of Haliburto

aisfer the bonus heretofore granted to the To
iand Nipssing R'y to the proposed Toronto an

Northern Extension Railway, should th
e uilt, or ta extend the time for the comple

ny works, on the completion of which thOronto and Nipissing Railway Company wol h
Sd &titled to a bonus granted by said Council t
of saripany, and to legalize the By-law or By-law

ai.e Ompany granting such bonus, and ta issue
r new debentures in place ai former one

an hbsd ny-law, and for rendering the sane vali
&erding upon said Municipahty as if issue

their Original By-law, and for other purpose
JOHN LEYS,

Solicitor for Applicante.
olito,5th December, 1879.

The Scott{sh Ontarîo and Manitoba [and Compan (Ulmited),
INCORPORATED UNDER THE COMPANIES ACTS, 1862 AND 1867.

Capitai, £0500,000, First issue of £100,000 in 10,000 share8 of £10 each.

DIRECToRs-Robert Young, Esq., Mrchant and Ship Broker, Glasgow, Chairman; Samuel Gunn, Esq.,
(of Messrs. Playfair, Bryce & Co., Merchants, Glasgow and Toronto);s ' illiam «Ross, Esq., Merchant and
Ship-owner, London and Glasgow; Peter Sturrock, E sq., Coal-master, Provo't of Kilmarnock; Hugh Wright,
Esq., of Alticry, Wigtownshire; George Harrison, Esq., Merchant, Edinburgh.

ADvisoRY BOARD IN CANADA-Hon. Alexander Morris, Toronto; James Maclennan, Esq., Q.C., Toronto.
BANKERs-The British Linen Company.
SoLuc1ToRs Messrs. Dill, Watson & Muirhead, Glasgow; Messrs. Mowat, Maclennan & Downey, Toronto.
AUDIToR-David S. Carson, Esq., C.A., Glasgow.
CoMMIssIoNER IN CANADA-William B. Lcarth Esq., of Messrs. Scarth, Cochran & Co., Toronto.
HEAD OFFICE-54 West Nile-street, Glasgow.
SECRETARY-James Muirhead, Esq. PROSPECTUS.

The Scottish Ontario and Manitoba Land Company (Limited) has been formed for the purpose of
investing in the purchase of real or heritable property in the Dominion of Canada.

The rapid growth of newly-settled countries like Canada makes land and other heritable property
there an investment which, however affected by temporary periods of depression, can scarcely fail, sooner
or later, to improve largely In value. On the other hand, the comparative scarcity of capita affords to
purchasers who are in a position to pay ready money many opportunities of obtaining properties at
advantageous prices, and in time disposing of them on instalment or other similar terms at a substantial
profit.

Large profits have in the course of a few years been made in Canada in this way by private investors
on comparatively limited capital, and much more may be expected to result from the operations of such
a Company as the present, which will have the command of much larger means than most individual
investars

The Company bas been formed by a number of gentlemen resident partly in Scotland and partly in
Ontario, ail o whom have had considerable experience in Canadian investments, and some of whom have
resided many years in Canada.

The management in Canada will be under the control of an Advisory Board there, appointed by the
Directors, and the assistance, as members of the Board, has been secured of several gentlemen of prao-
tical experience in the kind of business in which the Company proposes to engage, an d of long residence
In the Provinces in which the investments are to be made. Among others, the Hon. Alexander Morris,
late Lieutenant-Governor and Chief Justice of Manitoba, has consented to act on the Board.

Messrs. Mowat, Maclennan & Downey, Barristers, Toronto, of which firm the Hon. Oliver Mowat, Q.C.,
Premier of Ontario and James Maclennan, Q.C., are partners, will act as Solicitors in Canada.

Two classes of operations are at present contemplated:-
(First.) The purchase of properties in the principal cities and the better settled country districts of

Canada (particularly in the Province of Ontario), with the $iew to speedy re-sale on instalment or other
terme, and

(Second y) The purchase of land in the newer districts, particularly the Province of Manitoba and
the North-West Territories, with the view of holding until, tbrough the settlement of the country, those
districts are mare iully developed.

Wit regard to the latter cias aof investments, the increase of the population of Manitoba has recently
been of the most marked character, and there is at present every prospect of the immigration becoming
much greater. There now existe direct railway communication with Manitoba, and several sections or
the Canada Pacific R tilway, which is ultimately to stretch across the Continent, are at present under
construction, and will greatly assist in the development of Manit ba and the North-West generilly.

Although it is possible, from the nature of the Company's business, that some time may elapse before
any considerable profits can be divided, the Directors are hopeful that in a short time they may be in a
position to pay a moderate dividend, especially as the Company is empowered to invest temporarily in
frst class convertible or other similar securities.

The capital has been divided into £10 shares, of which there is payable 59. on application. and 159. on
allotment. As outlets are provided for the capital, calls will be made not exceeding £2 a share, and at
intervals of at least three months, until £5 a share is paid up. The remaining £5 will be called up if and
when the Directors find it expedient to call it, but it will probably be left for a considerable time unealled,
to provide an additional security to the holders of any debentures or debenture stock which the Company
may issue.

The largest proportion of the first issue of shares has been taken up in Scotland, a portion was
reserved for subscription in Canada. and may now be obtained,

Prospectuses and forme of applications for shares may be had at the office of the Commissioner,
Union Block, 82 Toronto street, and at the office of the Imperial Bank, Wellington street,

Applications muet be made, accompanied by the deposit, before the 25th mst.

THE COMPAINIES' ACTS, 1862 AND 1867-MEMOIRANDUM 0F ASSOCIATION 0F THE SCOTTISH
ONTARIO AND MANITOBA LAND COMPANY (LIMITED).

1. The naine ai the Coimpany is 'lThe Scottisb Ontario and Manitoba Land Company (limited).
t2. The registered office ai the Company will be situate in Scotland.

3. The abj ecte ton which the Company is established are ý
(1) The investment of mionoy in the purchase ai real or heritable or leasehoid ostate situate In the

Dominion ai Canada (including ail the Provinces and Territaries thereai), or any intereet therein, or the
tàking ai such estate an leasie. 9ipoigsc rpry n eeal

(2) The adding ta, building upan, tencing, draining, or otherwiseipoigsuhpoet, nleeal
-the doingo ai al acte and thinge necessary for the profitable use and emplaymoent thereof, and, In the case
ai land. for the encouragement ai settlement thereon.

(3) The leasing, selling, ar otberwise dispasing ai sncb property an instalment or othor terme, the
barrrawing ai maney on the security thereot, and the seiling or otherwiae dispasing ai any mnortgages or
other securities field for the puice ai any praperties sold hy the C ompany.
1 (4) The raising ai maney by the issue ai pretorence shares, or ai dobenture stock or torminable

1 debentures, or in any one or mars ai those different ways, itnd the granting oi certificates, bonds, aeben-
gtures or ather similar documents ta the bolders or lenders;- and the granting ai martgages, trust deede, or

r othor deede ai security over ail or any ai the Carnpany's assets tor repayment ofail ora any ai the maney
g borrowed.

2 (5)sThe investmnent ai any sum in the purchaseofa, or on boan on the security ai, the publia tunde or
- debentures ai the United Kingdom, Canain, or United States Gavernnient, or ai the Govoinnient ai
d auy ai the Canadian Provinces, or ai any municipal, township, or caunty corporation, body ai publie
s trustees or commnissioners, or incorporated company, eltber in Great Britain or Canada, or the stocke,
- shares or deposit receipte ai any such Company, or on boan on the security ai any real or heritable
e property or any interest therein or in the purchase of any annual rent-charge aver any sucb property
d situated in Great Britain or Canada.

0 (6) The nniting or amalgamnating in whole or in par-t the business ai the Company wltb, or purchase
a ai, the business ai any ather compaliy, corporation, firm, or other persan engaged in a similar business.
t, (7) The applying for and obtainiiig an y Act or Acte ai the Imperial or ai the Canadian Parliament,
s or ai the Legielature ai anv ai the Canadian Pro vinceos or Territaries, whicb xnay be conducive ta the
d attainnient ai any ai the aioresaid abjects.

d (8) The daing ai ail other acte or things wbich may ho incidentai ta, or conducive ta, the attalnmient
s. ai any ai the aforesaid objecte.

4. The liabllity ai the members le limited.
5. The capital ai the Company is five hundred tbousand pounda, divided inta fifty tnousand ebares of

ten pounda each.
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IKIN8 J MONKMAN, STOCK AND BOND REPOR1.
BARRISTERS, ATTORNEYS, SOLICITORS, ____

&o., Main street, A . Capital Capita D .- C
WINNIPEG, - - - MANITOBA. subscrjbed Reut last

N.B.-Collections promptly attended to and in- Mar. 18. per shir
vestments made. $--British Narth America ........... '5 4,866,666 4,866,666 î,216,naa a4i.........J. A. M. AIEINS, M.A. A. MONEMAN. Canadian Bank af Commerce. $5o 6,oaoaoo 6,oo0,aoo 1,40oooo 4 25

* A Commissioner for Province of Ontario. Consolidated 100 4,000,000 3,471»936.........---.. .._______________ Du Peuple ........... 0.............. 50 1,6aaoo'c,ý 1,600,000 24,o 1  24 551î...Dominion Bank ................... 50e 1,aaa,oo 0 ,5 3000 4 î.015 20
OURSOL, G!ROUARD, WURTELE Exchange Bank...................100 1,aaoo0o 1,ooo,0oc... ........(OROFederal Bank ......... . zoo0 1,oao,00 1,000,000 165,ooo0 14 î4 z. 64 1o5.5o

SEXTON, 100 1,000.000 707,950 709000 4 1014 103 101.50... ... .. ... ... .. ...................-.... 100 gxo000 884,613 80,000 4 97 gbxdi 97.00Advocates, Barristers, Solicitors, &c., acques Cartier.......................50 1 06,4000.....................

59 ST. FRANCOIS XAVIER ST., MONTREAL. 5798.267 5499353 475,0w! 34 96 96.00Mloîn'a Bank ................... 1oo 2,o0o,ooo 1,998,861 îo,
1  

4
0. J. COURSOL, Q.C. J. S. C. WURTELE, Q.0. Montrea.........................200 12,000,000 11,999,200 5#000,000 5 1401 2.

D. GDIOUARD, Q. O., D.O.L. J. P. SEXTON, B.C.L. Maritime .0 1..68 3... . .. . . .o.0..........D.G1UEQ0,Nationale.........................0 2,000,000 2,000,000 300,000 3 .... ......Ontario Bank........... ........... 40 3>000,00o 2,996,756 100,000 3 76 774 j 30.40Ottawa............................. ...... 579,100O 56o.391 16,000 34..............I.........LARKE d CLARKE, ubcBn.............io 200002 004500 3 ...............toana.... ..................... zo 2,oo ,ooo70oa 3 1719 17
BARRISTERs, ATTORNEYS, SOLICITORS, C Tor . ....... 50 509750 509,750 t., 4100CLARK, ~ubecBnk............... zoo 2,500,000 2,500,000 41200 1.........0.....

IlUnion Bank.......... ............ 1oo 2,000,000 It992b49o 8,000 a ..............OuPIcE : Corner Main Street and Portage Avenue Eastern Townships.................50 1,500,000 1,381,5 200,000 4
WINNIPEG.Ville Marie . .... o 1,000,000 904,562.WINPG giutrlSavings & Loan Ca ..... 5 6oo,ooo 456-3w, 38,376 44' -o ~ 5Lands bought, sold, and located. Collections at- nl-aainMrgg o.... 0 0,0 3,1 000 4 ...................Bulig n onAssociation.....25 75o,0o00 ,7 9,0 4 77 7 92tended to. 73,910 3o 4CaaaLne rdtCompany 50 1,500,000 620,919, 104,100 41 136 63-.00

HENRY J. CLARKE, QCanada Perm. Loan and SavingL CAR K 2,000,000 2,000,000 8E0,o.o .14 .2.01
___________________________________ Dominion Sad. & Inv. Sac........50 8oo,aoo 502,625 8o,ooo 5 21 221 6062

Dominion Telegraph Company.....50 ...... 711,709 24 63 17ACKELCAN, GISON t BELL, armers Loan and S'ving. Conpany o 0 500:00046,6o0 4 l( 5800
BARRISTERS & ATTORNEYS-AT-LAW, Hamilton Pravident & Loan Soc. oo 950,000 841,026 125,328 4 116 if) 00

SoLIciTorls-ni-CHANERY, NOTARER, &C., Huron & Erie Savingu & Laan Society 50 1,000,000 977,622 240,000 5 137 68 50Imperial Loan Soi.........50 600,ooo 544,800 42,000 4 554 25
16 JAMES'STREET SOUTE, HAMILTON, ONT. Ld C LC 50 4,000,000 560,000 131 ý.o0Lendon Loan Ca ................... 50 4349700 207,900 18.560 41 107 53.50

MÂCEEOÂN,.C. J M. IBSON M ALL B Montreal Loan & Mortgage Ca ... 50 1,000,000 50006,o 8 4.MAELA,.. J. M. GIBSON, M.A., LIL.B. 5tO 640, 498 90Montreal Building Association ...... ........ 1000000 471,718 45,000 2à 474 1........WM. BELL. E. A. MACKELCAN. Montreal Telegraph Ca................40 2,000,000 2,000,000..........4 92 925 3680__________________N_______ Ontario Loan & iJebenture Ca ....... 1,000.000 981,500 168,ooo 5 127 -129t 63.c5Toronto Consumera Gai Ca. (oId),... 50 600,000...................4 P.C.~ 3M 130 133 ô5.00Union Permanent Building Societ .. 50 500,000 480.000 200,000 5 130 131 6j 00
8SLER, G WYN TEETZEL,1,.) , GWN&TEEZL Westerin Canada LoanA& Savingsa. 50 1,000,000 12',000,r00, 390,000 5 152 1760-0 '<J BARRISTERS, &C.. SECUsITIS. London. Toronto. Montre&,-

HAMILTON, CANADA, CsoadiaoGovernmentDebenturcs,ôyict.stg...............100 103
Do. do. 7p ct. Inscr'bd stock .... o2j 2034

B.Do. do sVct.stg., 1903 L07 Q09B. B U Q. o., TE Dominion 6 V ct.stock.................................. ............... ............. .~H. C. GWYIN. J. v. TEETEEML.H.0 .DO. 7 do. do. ............................. .. . . . .GW ___ Dominjanl3andi 4 p.c. 903 ta 1913guaranteed .............. 20 209o ........... ............
088, R088 i KILLAMI MontrealHarbouruond 6 p. c............1031 104Do. Corporation 6V ?pt............................................. ................Do. 7 op t. Stock.............................................. ................ 2 28Barristers, Attorneys, Solicitors, &c.,orpratin 6 et., a years.......................................4

Molcens lakMan ., County Debentures 6 7 ..................................... ......... 0 . .... ,., .Miickensp Deentures 6% Mn 8

Winnipeg, Manitoba. RANCE COMPAN1ES. AxxxicàN.

WM. E. BOBS. ARTEUR W. RosS. A. C. KILLAM. sos.,ostseLodon MerkctFeb.28) When No.of Par val
B. Bse.org'nizd Sharea. Nâma op Ca'v. of Sbire. Offerd AikW

LKER, ARCHIBALD & HOWELL,VVIILALII> Shares. Divid.nd. 1Aao apv~O~Se 853 1,500 AtnaL .of Hart. oo 4 0 0
BARRISTERS, &c. 1.OypxoEs-Main~~~~181 Stet ett ls ieO O,ooo Hartford, af Har 10 21

F main Street, next to Post Offe 5, Trav'le'L.&Ac 101 77
2000~ Briton M.& G Life £xo £ 85 Phoenix, B'klîn., 50 173 -'73-

ON. D. E. WALKER. HEBER ARCHIBALD. 50,000 15 C.UnionF.L.&M 5o 5
H. M. EoWELL. 5,000 10 Edinburgh Lue .. zoo 15 39 R A 1 L W A Y b.

WINNIPEG, MANITOBA. 12,G00 50 684, Shri. Mar. .o 5
100,000 6 Lancashire F. & L 20 2 dersigned unti
10,000 on LMne As'n of Scot. 40 8 28The35,862 3 London Ais. Crx 25 12 63 and Mortgagee..n o

OontraG-nea thek.. _etr boundary.of.Manitoba

10,000 mu14 Lon. & Lancash. th10 p27 f wih wt87,504 14 Liv.Lon.& G.F.&L 20 2 16 New Prov. Certificates issued at22......
o atenF. & L.. zo 5 00 42 Do. Eq. F. M. Bd.î xch. 6VPc xoo ic4all ote informii Doo nq. Bnds, and charge t a110

RAILWAYa ilwa yhBr .Egne' Off Do: First Preferencead c.W20,0 ue ie&Lie 20 1 Do. Second Pref. Stock, 5 e c 10 s
10000 18 RoalInsurance .. 20 3 254x,, Do TidPe Sock, 4 V C. 100 o

loo cot'h.Commercial ro -,ôî.6 ~. . . .. . .

eon on Monda, the 29td of arch, next. 10000 310 Standard Lue ..L 50 l 72 VtMar By Do. 6 P.C. Mort.Bd.2d Series.to a oint n th westaideof th vally ofBird-ail ANAI)AN.9.C. X idland,a 21Vpc. zuet Pref. Bonds ... zo
Cire . 1)'00 s- mo rit Ame. F.& M $50 s 125 NaorthernafCan.,6Vpc.pîrsîPref.Bds.. zoo 101c t5o 20 Do do. Second do.. oo 86

T. o4RAonds îoCNAL

Railway Engineer'. Offices, In Ottawa and Winni- 5,000 ..... Confederatian Lue; 100 10 140....

5900 ....... SoerigFir... 0010 ......
By Order, ::: Wellington Greyd.Bruce.pcîtMr.. 80

s r pai-up Rest.15 4 4hs. Toronto. aovnau

SRSOMar 18. perb Pihar4

Secetry.00130 84 85
Cnoiae ................ 40......4. Bank on London,6o day......qo 34,6Htamit ...... a..,............ zo ooo...... Gold Drafts do on sight..6...5.50.ODO i e . . ... d oA om............ « o , , 678,836'................... --
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Tororntoi Barristers.

EATTY, CHADWICK, BIGGAR
cf THOMSON,

Barristers, Solicitors in Insolvency, &c.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,

Solicitors in Chancery, Notaries Public, &c

&C, over the Bank of Toronto, cor. Wellington
urch Streets.

• B. BEATTY. E. M. CHADWICK. W. N. MILLER.
. ,BIGGAR. D. E. THOM5ON. T. G. BLACKsTOCK.BEATY, H AMILTON, f CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &c

anUding & Loan Association Buildings, corner
Toronto and Court Streets.

eATY, Q.C., D.C.L. J. C. HAMILTON, M.A., LL.B.
CASSELs, B.A. D. W. CLENDENAN, B.A.

BETHUNE, MOSS, FALCONBRIDGE if
EOYLES, Barristers, &c.

.]rth of Scotland Chambers, 18 & 20 King Street

JAS BETUNE. CHARLES MOS.
. G. PALCONBRIDGE. N. W. HOYLEs.

-- ALTER BARWICK. A. B. AYLEsWORTH.

BLAKE, KERR, BYD d CASSELS,
11 Mlichamp's Buildings, Adelaide Street, oppo-

'Victoria Street.
W BLARE, Q.C. J. E. KERR, Q.C. J. A. BOYD,Q.C.LTER CAssELs. W. R. MULoCK.

ALN. H. CAssELs. C. A. BROUGH.

CROOKS, KINGSMILL & CA TTANACH,
SOLICITORS, &c.,

COOORS, Q C. NICHOL KINGsMILL.
.- CATTANACH. HARRY SYMONS.

O I. F. HELLMUTH, Barrister-at-Law.
068-Pederal Bank Building3, Wellington St. W.

ELA MERE, BLA CK, REE8ORd KEEFER,
BARRISTERS, ATTORNEYS, SOLICITORS,

Co 0. OFFICE-No. 17 Torouto Street,
Inelers' Gas Company's Buildings) ToRoNTO.

I. • ULAMERE, DAVIDsON BLACK,
RALPH W. KEEFFR.

FE R ISON, BAIN, GORDON dSHEPL EY,
ATTORNEYS & SOLICITORS.

As PERGUsON, Q.C. JOHN BAIN,
O.ToN GORDON. GEO. F. SHEPLEY.

I rial Bank Buildings Welington St. E.

JONES BROTHERS d MACKENZIE,
ATTORNEYS & SOLICITORS,

Os. 5 & 6, Canada Permanent Buildings.
SiA JONEs. CLARKSON JONES.

EREY JONEs.* GEO. A. MACKENZIE,
lnm'r for N. Y., Illinois and other States.

EITH, KINGSTONE c ARMOUR,
gyrrToRs, &C.,

North of Scotland Chambers,
18 King Street West.

LEITE, Q.C. F. W. KINGsTONE
E. DOUGLAS ARMOUR.

MO:AT.MACLENNAN & DOWNEY,
Qneen City usurance Buildings, 24 Church St

MOWAT, Q.C. JAMES MACLENNAN, Q.0
JOHN DOWNEY. THOMAS LANGTON.

DUNOAN D. RIORDAN.f 08E, MACDONALD, -ERRITT c
BL ACKSTOCK

Barristers, Attorneys and Proctors.

MACDONALD, MERRITT & GOATSWORTH
'riSters and Solicitors in Chancery and

001cs: Unio LoInsolvency..
SUnion Loan Bldgs, Nos. 28 & 80 Toronto Si

SRosE• J. H. MACDONALD.
• E T O0. T. BLACKESToCK.

EXEsRON CoATsWoRTrH, Jr.

The Leading Wholesale Trade of Monireal. The Leading Wholesale Trade of Montreal.

BUCHAN & CO.,
Stock Bokels & 1nsuîance Agents,

MMS5!5 0F STOCK LXOHANOR.

7 TORO4TO STREET TORONTO.
Orders solicited for purchase or sale of Stocks,

Debentures, etc. City agents for SCOTTISH COM
MERCIAL INSURANCE COMPANY.

MACDOUGALL & DA VID8ON,
BROKERS,

North British and Mercantile Insurance Buildings,

MONTREAL.

Members of the Stock Exchange.
ConEsaPoNDaNTs.-The Bank of Montreal, London

Mesura. Morton, Rose & Co., London; The Bank o
Scotland in EdInburgh, Glasgow and Dundee; Meesrs
Oammann & Co., New ' ork.

ESTIABLISMED 1856.

Te1ephone Oommunications between all Offices.

P. BURNS,
Wholesale and Retail Dealer

GOAL & WOOD.
Orders left at offices, Cor FRONT AND BATHURST

STS , YO NGE ST. WHARF, and 8i KING ST. 1AST
will receiv- prompt attention.

BENNET SCHOOL FURNITURE CO'Y,
MANUFACTURERS 0F

Sohool, chuîrh, and ofIice Fuîintuiel
Awarded First Prize and Bonninon

Silver lMedal for Exhibition ofSchoel Furni-
ture ai Ottawa, 1S79.

LWSEND FOR ILLUSTRATED CIRCULAR..&

1ßafristerS.
mcCLIVE & GILLELAND,

Barristers, Attorneys and Solicitors,
ST. CATHARINES.

W. H. M'CLIVE. W. B. GILLELAND.

Collections made in all parts of Ontario.

ONES AP JONES,
(Late of Jons Bros. & McKenzie)

A COMMISSIONER FOR TAKING AFFIDA-
VITS IN ENGLAND, is prepare'd to transact business
there. Claims under wills, sales of debentures, and
all business attended to. Address-BANX OF MONT-
REAL, 9 Birchin Lane, London, Eng.

MYTHE îf DICK80N,
BARRISTERS,

192 ONTARIO STREET, KINGSTON, ONT.

E. H. SMYTHE, M.A., LL.B. E. H. DICKsON, B.A.

A TTON d 8ECK,

SOLICTTORS, &c.,
PETERBOROUGH, ONTARIO.

D. G HATTON. N. D. BEGK.

We are manufacturing above celebrated make of

HORSE SHOES,
made from selected Wrou ht Scrap lyon
which for general excellence, both as regaros quality ana
uniformity, a e unsurpassed.

The Rhode Isianil Morse Shoqs are pro.
ferred over ail others They are used entirely by the
principal Farriers and Horse Railway Companies
throughout the United States.

Orders solicited, which will be promptly executed.
We also manufacture every description of Nails,Tacks,

Brada, &c. Railway and Pressed Spikes.
PILLOW, HERSEY & CO., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and OrnamentaîSheet,Poli.bed,Rolled and

Rough Plate,&c.)

FINTERS'A ARTISTS'MATERIALS, BRUSHES,Ao
312,314, 116, St. Paul Street & 253 255.257 CoM

missioners Street,

MONT R EAL.

THE DOMINION BOLT GO.
127 ST. PETER ST.,

AND

Sherbourne St., Toronto,
now solicit and will book orders at Montreal, for
September and October delivery from the Works in
Toronto, of their Manufactures of:

SQUARE AND HEXAGON NUTS,

MACHINE, BRIDGE, ROOF, TRACK AND
CARRIAGE BOLTS,

BOLT ENDB, COACH ROE WB, and WROUGHT
SPIKEB.

Quality, Style and Satisfaction
Guaranteed.

LINSEED OIL
RAW AND BOILED.

Whiting. Best Brands
FOR @AILE RT

W. & F. P. CURRIE & O.,
100 Grey Nun Street,

MON TREAL.
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JOHN PROCTOR & CO.,
I-I A M I L T O N4,

-IMPORTERS OF-

IRON, STEEL, TIN PLATES,
English, German, an< Anerican

Hardware.
I.-PAINTS, OILS, GLASS, ETC.,ETC..en

FREDERICTON LEATHER COMPANY,
Fredericton, New Brunswick, Canada,

MANUFACTURERS OF

PATENT AND ENAMILLED LEATHER,
Polished Pebble Cow and Calf, Satin, Buff,

and Grain Leather of al] descriptions.
Fine Waxed Upper, Rip, Calf &

Splits. Oil Tanned Larrigan
and Lace. Harness and Sole Leather to Order.

I. W. SIMMONS, Manager.

SCOTT ISH

CommEîcial Insurance Compan,
0APITAL, - - - £2 000,000 Stg.

CANADA BRANCIJ

Notice is hereby given that Thomas Simpson (late
of Simpson & Bethune), has been appointed sole
Agent of this Company for the city of Montreal and
vicinity, from this date.

LAWRENCE BUCHAN,
Resident Secretary and Chief Agent for Canada.

Montreal, March lst, 1880.

WM. BARBER& BROS.
- PAPERMAKERS,

GEORGETOWN, - ONT.
-News, Book, and Fine Papers.-

JAMES BARBER.

BARBER BROS.,
WOOLLEN MANUFACTURERS,

STREETSViLLE, - - ONT ,
Tweeds and Coatings in Three-Quarters and

Six- Quarters.
WM. BARBER. ROBT. BARBER.

BARBER & CO..
MANUFACTURERS' AGENTS CANADIAN WOOLI ENS,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, JR.

BARBER & ELLIS,
Manufacturing Stationers-Ontario Envelope

Factory,
15 JORDAd STREET, TORONTO,

BLANK BoOKs, ENVELOPES & GENEBRAL STATIONERY
JAMES BARBER, JR.-JOHN F. ELLIS.

BARBER & BARBER,
:PAE lm£tS r. T z: I z a S,

Georgetown, Ont.,
WINDOW SHADES AND WALL PAPERSPRED. W. BARBER. J. M. BARBER.

TORONTO PRICES CURRENT.-MAR. z8, 188o.

NameofArticle. WholeBale Naco Whoieaale WboleaaRates.Raes.

Boots and Shoes: S c. $ c. Hardware c. 0 c.
Tin (foros)BlockV lb o 30 o 31 011 --conS umued. .. S'4ens' Calf Boots........... 3 2o@4 OO Grain ........... 0 32 O 33 Olive,cammon, I al 1 o 2 -Kip Boots,........... 2 25 3 00 C rig...........022 oas Balad..............163 1

0lit Stogas ....... 6o 2 5qt.prcase 3003o. odo. 2 60g2 90 icSheet.0(7 0074 06, 6j4ens'Cong. gaiters &Bal 2 oo 2 85 Cut Nais: Whalerefined,. 07 . 075Boys' Kip boots....... 1 68 2 io i0.to6ody. p.kg.ioolbs. 3 75 4 oo Spirits Turpentine o 65 0No. r Stogas ....... r 85 2 o dy.&9dy..........400 425 Paints, &c.Split " ...... 1 55 1 70 6 dy. & 7 dy.4 25 4 50 White LeadgenuineinGaiters & Bals ..... 1 20 1 65 4dy.&dy.......... a 00Vomens'Bals& Gai pg1 20 1 75 3dy.. ............. 000 550 Do. . . . A
" " .S. 30 1 65 aOrseNaîls: de . r

Batt.........ogo 20 PatentHammered.... 5 .............. 2 
" « Goat Bal.......... 1 70 7Goat Bals*-. 2 070 2 75 galeanssed Iron: White Leade dry .... o 0 oÉOisses'Bals . ...... 5 Bet, No. 2...... o 9.57 RedLead..........." Batta ...... o 8o 1 o But NO. 24 ............ 0 07 0 07 Venetian Red, Engish0 02J50 03Childa' Bals ........... o 65 o 95 " 26..........O 0 O 08 Veilow OchreFrench « ow," Battu .............. o 6o o85 " 38..........000 oo81 Whlting............ 8oU" TurnedCackp.doz 4 0o 6 o Iron
Drugs. Pig-Carnbroe. 30 00 000 Petroleum.Aloes Cape............O 18 o0 r . 00 O00 (Rejkd, r gallon.)Alum..................... O 02J O 03 rlinton No. i... o O o O Deliveredin Toronto: IMP.<1Borax..................... 0 12 0 13 W.W.&CO.......30 0O 00 Oc NO,,, carioad ...-.. do 000 00Camphor. ...... 0 46 o0 Nova Scotia.........3400 0 t0Castor Ol............. 02 O 15 Nova bcotia bar. 2 75 s 00 s5nglebris. .. do 0 1 o 0Caustic Soda............ o 03t 04 Bar P0b . ....... 275 290.'ream Tartar.......... o 33 o 38 Hoopi-Coopers. 3 50 3 75 Produce.4,psom Salta .......... O 02 O 03 " Band. 3 50 3 75 FIour(per brl.) :.o.cCxtract Logwood,bulk.. o ii o 22 Roier Plates.........3 50 4 7 Superorextra....... 5" ' boxes, o 14 o 26 Canada Plates- Extra........ .... róo 000Indigo, Madras......... C 05 Hatton ............. 550 575 Pancy.550%ladder.............. 1 02 Derre..............600 6 25 Strong Bakers.)pium.................. 6 25 o oo h. 6 CO 6 25 SPring Wbetextra.. 550 b9xalic Acid............ O 15 o 2o Pen ................ 6 o 6 25 Superfine . .... 525PotassIodide............ 6 40 6 50 Lead (at 4 months):

ýuinine ............. 4 00 o GO Barr Ibo........O c6 0o06e ornieal .m....ots... 4 i 4 S
ieda Ash............. 03 O 05 Pi.................... Olt o os Crn f...3
ioda Bicarb, per keg. 4 o 4 25 Sheet.............. 0 O 06 Fali Wheat No., 1Tartaric Acid.......... o 55 o 58 Shot...............o c64 o 07 S No. 1 18
Morphine .................. 3 00 3 50 IrON Wirt (4 mOnths): d N 3 . 2 a5Brimstone ..................... O 02J 0 C3 No. 6,? boodle. 2 40 2 50 Sprin i 3o 0

Groceries. 9, . 2 70 2 90 F. o 2_.. 1 256
"'offes : ava, lb . 28 0 34 22, 30 3 . .......

.20 0 22J P asr Bitng Can. o00 3 50 Oats...........oM..... 
0(0 475 Barley, No. .. . 0

Mocha ...... 0 33 0 35 Blating, English. 0o 350 i COCeylon native... 0 24 0 26Noa
plantation 30 0 32 FF o. 000 475 No. 3 Extra oFisC:HerringsLab. new 7 cO 7 25 WndomGas:5&undr 1 9) 200 No. 3 .... 050

"4 scaled.... 0 30 0 35 26x40 do. 200 220 peas............... t 0
Salmon salt water .... 15 50 16 oo x o do . .scld.. 00~ 5 22 Rye.................. 078 000Dry Co 12Ibo• •. 5 00 5 25 do...........290 2 95 Corn ........... 55Fruit: Raisins, Layer,'79 2 30 2 50 Steel:

London Layer 2 70 3 Cst Steel........... o O 031 ProvisionsSultanas, new 0 0 0 1 Machiney do . 0 II4 0 2 Butterchoice, r b 0 230.old... o 0 7 Bessemerdo.........00 ooo6 Cheese.... o 0
Vaientias,new O C " T11 Pa( 4 month: Dried Apple .......... o 6

01 7l00 I ok ........ 9 25 9 S' Porms.....252Muscatel 2 50 2 75 25 Io 53 o, c.ear. 40 1Currants,new ......... oo 
old............o o5¼ o o6 . .... 2 25 12 0O Oumberlandeut o 07 0Mol4ases: Clayed,P gall. 0 35 0 37 DC 14251450 smo&ed...... o09DC .... i: 9 25 950 Haine o 10 O1Syrmps : Golden ......... o 50 0 55 Hides& dkins. l Lard 0 loi

" Amber ........ o 55 o 58 Steers, 6otogoIbn .... 000 0 . .... 0 O" Pale Amber .... o 6a o 65 C 081 n'g . * .Rwce ..................... O 041 O 04t Cure and inspected 0 09 o 094 5, 0 .
S>wes: Calfskins green. 2 0 14 saitetc.Alspice ............. 6 o 17 e cured . 015 000 Liverolcourse per bag 100Cassia,whole, 0 lb. o 20 o 25 Sheenokins . 40 2 00 Can ianperbbl... 5 6Zlovea •••••••••......• o 50 o 55 

:-.0 9
~ivs........ 0o~ Tailow, rendered.O.. 05J O 05t Stoved ............... I4G3inger, round . o 25 O 35 Leathef 0 4 months: Wines, Liquors, dYamaicaroot . * 2 Spanish bole, 23ity o

Nutmegs............oo 0 o.........029 032
Peppelc ...... 12 Do. ot ....3à6perblack ........... o 27 O 03D . O............O 27 0 29
iwgars-Porto Rico,r M o o72 0 084 Slauqhterheavy .... 029 0 32 Matel: of 5 'l52200oÇDo bah .............00077 0o29 OtIlghtp027 0294arte5îs
Caradian Refined, low to ufflO............. a o 0 Rextra bright ......... 307 O g Hans...........0300
Standard Upper, No i heavy.... o 38 o 42 Qin: De Nu aRedpath's Cut Loaf .... o xx o Iri Kiight ....diu o 040 04 > d.a ..Teas: n green cass %JaRancommontogood. o 35 O 5) Englih.O 70 O 80 red i tftne to choicest o 6o Domestic. o 6o o 6 Bootha Old Tom. . o 5P
Colored,commontofine O 42 O 47 70 t 7o ' atP Jamaica16 O.p 2.41 -
Congou & Souchong O 33 O 70 lbe.),to do.. perlb .. o 60 o 6 DOolong, good to fine... O 35 O 60Y. Hyson,com. to good- o 35 O 42 Fn t 20 l 5 o & WlassiMedium to choice•••••. o 44 O 57 Tereis C..lf...... o 5oaExtra choice .......... o 62 o 8o p sig .l. a 0 5 T7r0is »Off.-Ug ders pujGunw ca.oe. 3 2............0 507 bl.ng. o0 Bris, d.Gwd cod. to med.. 0 37 0 42 EnamelledCowper;. oap.c. off; z0 bris. and

med. to fine.. o 47 oa Patent............. 07 O 19 oer.5 C. off.î" fine to Sinest. 0 62 0 82:: 170i coo 1. .?19.fi] 1à1Pebbie Grain ....... o 0 6 0 18 Aioo[6 O.î .ç l 0 idHyson.............. 0 32 O 85 Buf...............o16 o8 Purs Spirite oImperial .............. 0 37 0o 0robacco-Manufactured: 40 0 45 50 o 0 05 1 15Dark...............Gamber. ...... o o
" Western Leaf, Sumac............. os 0 e FamlyProoWhisky 1g o 40 gte godtar- f*,35f Degr5I...... ....... o o5 o o Old Bourbon *' de o$ 40[good to fine o 35 r 42 0 0 03Brightsorts,gd.to âne. o 43 o 52 Bye : : o 17

Tod' Edy " 1 13" choice.... 070 0 o Cod OilW. 053 o 55 " malt 3 eSoae-•••.....-038 o045 ..... O 0030 38a0 4 Straits OÙ 48 0 0 Domestic Whisky 3 r 65 3Wool. Lardextra......... o W y.000 L54~ 06Îi06;5 R"O W' 4 Sild-PZ'I ,tCa z...... No Sr.... o 6oo ...i.............000032.....in ........... 0 2 - 33TExtra, S t... ...... 06037 oLinsed.boiied _ 75 078 " 9
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CONKLIN k FORTUNE,
WINNIPEG, MANITOBA.

REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

4Ç'inpeg sCity =rpet and Farming Land
h and soit cip and Mflitary Bounty War-

8 always on hand.
MoUey invested in first-class mortgages.

. R. IVES &.CQMPANY.
SOLE MANUFACTUBERs ON

COMPOSITE CHILLED IRON RAIL/NG.

A great variety of patterns of

AI.ILINsrc. & OASTrINGS

l Cuts and Prices sent on application.

QUEEN STREET, MONTREAL.

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGENT OF

QANADA LIFE ASSURANCE CO.
AND TM

Accident Insurance Company of Canada,
REAL ESTATE AGENT.

IRE AGENCIES SOLICITED.

n MEDAL. PARIE, 1878.

JOSEPH GILLOTT'S
STEEL P E NS-

sold by l Dealeru throughout th@ wOdid.

DAITON, BARTON & CO,, Limited,
MANUFACTURERS OF

UphÉ6o1te and Caiaï Trini's
OF ALL KiNDS, ALSO

OARRMAGE REPS, PLUSHES, &o.,

r6 and 17 King Edward Street,

LONDON, ENGLAND.

WORKS-St. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS

Ne.80 Church Street, Toronto, Ont.

LAwRcic Corma. THouSAs FLYN

GAND2 CH

Ladies' Seal Skin Jackets, Muffs,
Boas and Caps.

Ladies' Dark Mink Muffs Boas and
Caps.

Buffalo and Fancy Sleigh Robes at
BOTTOM PRICES.

Highest Price paid in CASH for Raw Furs.
J. H. ROGERS,

Cer. King & Church Street@, Toronto.

DIAMONDS WILL OUT,
-AND THE-

IMPROVED DIA MOND AND THE HANLAN
Cross-Cut Saws will cut faster and stay in order longer than any

other Saw in the world. They are manufactured only by

R. H, SMITH & CO., St. Catharines,
Ana lcd by the Hardware Trade everywhere.

Take no other We also make the Lance Tooth, Lightnig, Igproved
Ch i Ecdipse, lu short, ail kinda and patterns, including the New

Improved Champion.
" ST. CATHARINES SAW WORKS."

THIRTIETH ANNUAL STATEMENT OF THE

JTNA LIFE INSURANCE COMPANY,
u OF HARTFORD, CONN.

TS, January 1,*1879, at cost ...................... ......... $23,761,342 09
RECEIIPTE. -

1,ern1ue in 1879........... $2,494,186 84
st, and from other sources in 1879........ 1,856,710 46 4,30,897 30

*2-S,112,.339 39

th CIDISURBE ENT.
Cl i men ..................... ........................ 81,376,527 43

Si ed 7no m n s.................. '79,185 57
Vd 8 to Policy-h'Idrs, ad for Surrd Policies 979,220 38

Z sura.. .......................... 9,50 37
llinBssjon ....................................... ~ 21,85

cY Expenses, Medical Examinations, and
all other expenses ............................ ...... 02,468 37

t5do.....................................1U5,532 34
OS ...... ...................... 8 6,891 43 3,612,911 48

ASSETs, December 31, 1879, at cost ...... 449937 91
ASSETS.Estate ........... ................... . ...... 644,901 77

TCsh 0n band and in Banks ............... 2,535,927 0
B-. Bonds ......................................... 1,179,801 38

StLWOd aud other Stocks and Bonds ........ 659,992 63
]BkStocks . ... ........... .......... ....... 1,022,6M 04
1 County, City, and Town Bonds.... 5,182,458 57

LOAJj 5 Sec d by Reai Eset. val'd at $W3,487,639 9,779,581 56
1 o fln o Collaterals (Mark~et value, $603,070) 468 8S6 91

IL8a ason Personal Security ............ %. 45,284 38
b o e g Policies, val. over $6,250,000 9,970,88 26~fl Ants sud others, less due them.. 8,973 34

ASSETs, December 31, 1879, at cost
aest due and accrued, Dec. 31, 1879 ....... *. 612,133 19

a in course of collection ............. 109q,365 6N~~trlY sud Semi-Annual Preminma. ... 109,792 94
et value of Securities over eost .......... 305,57568 1136,867

GBOsS AssETs, January 1, 1880... .. 9.,3,19. ..
LIABILITIEI.and dlaimis not yet due ............. 8,507 14

»iderds to Policy-holders, not due .... 119,827 80rve for Re-Insursnce on existing Policies 21,465,625 70
on Deferred and Unpaid Premiums 43,831 72

e o osbedepree'tn of Real Eàstàte 15,000 Oo
oter Liabil ... . .. 9.2553r, ,07,048 32

h BUUPLIJg AS REGARDS POLICY-EROLDUS:

r1 P'oecticUt and Massachusetts Standard 03,36e147 09
Stadard of K. Y., sud Canada, exceeda... 3,000,0040 0

CANADIAN OFFICES:
iWiTm]aCANADA: MONTREAL, 0OBB & <JUMISTIMAS, RMaaget,~NCANADA: TORONTO, - - WN. «. OBUl, gnuaget.

THE STANDARD
Fire Insurance Comp'y

Head Offce -Hamilton.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purelv Provincial Company.

It confines its business exclusively to this Pro
vince, and limits its Liability on any Flrst-Class
Risk to $3,000.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor ot

Hamillton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD.

WTLIAM CAMPBELL, General Agent Toronto District

Hamilton, March 1, 18783
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B R 1 T 0 N
Life Association,

(LIMITED).

capital Ha/f a Million 8terling.
PAID UP 8SO,000 Stg.

Deposited with Dominion Government fer the Special
Security of Canadian Assurer.

850,000 TO BE INCREA8ED TO 8100 000.
CANADA BRANCH, . • MONTREAL

JAS, B. M. CHIPMAN,
Ohie Ofilces: Manager

429 Strand, London.
Toronto OMlce-i Wellington St. W., Second Flat,

Federal Bank Buildings.

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
E8TABLISHED 1821

Capital - - £2,000,000 sterling
Invested Fiuids £2,956,000 sterling
Dominion Deposit - $I00,343

Gen. Agents for j ROBT. SIMMS & CO.
Canada. 1 GRO. DENHOLM. 1 Montreal

foesfto: THOMPbON & ARMSTRONG, 56 & 58
King St. East.

KÙngs*on: VANDEWATER & BETTS, Ontario St.
Damilon: GILLESPIE & POWIS,aojamee St. South.

PHŒRNIX
Pire lasurance Company. of London.

55AULar.saa su78.

AGENCY ESTABLISHED 'D: CANADA IN z804Unlimited liability of all the Stockholders, andlrge Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

peneral Agents for Canada,
SWaSt. Sacrament St, Montreal.

ROBT. W. TYRE, Manarér.

CANADIAN PACIFIC RAILWAY,
Tenders for Rolling Stock.

TENDERS are invited for furniishing the RollingStock required to be delivered on the Canadian
Pacific Railway, within the next four years, compri-sing the delivery in each year of about the following,vis.:-

20 Locomotive Engines.
16 First-clase Cars (a proportion being aleepers).
20 Second-elas, Cal. do.
3 Express and Baggage Cars.8 Postal and Smoking Cars.

240 Box Freight Cars.
100 Flat Cars.

2 Wing Ploughe.
2 Snow Ploughs.
2 Flangers.

40 Hand Cars.
THE WHOLE To m MANUPAoTURED IN THE DomIoNIor CANADA, and delivered on the Canadian PacificRailw at Fort William, or in the Province of

Drawings, specifScations and other informationmay be had on application at the ofice of the En-
oer-in-Chief, at Ottawa, on and after the 15thof~ efCH next.
enders will be received by the undersigned up tonoon Of THURSDAY, the 1st day of JULY next.

By Order,
F. BRAUN,

DwrT. ow RAILWAY5 & CANAL5, -.
Ottawa., 7th February, 1880.

___ ___ ___ __ ___ ___ ___ __ - 1 sur= ec ,

THE STANDARD METROPOLITAN LIFE
LIFE ASSURANCE COMPANY. INSURANCE COMPANY.

BBTABLISHBD 1825.

HEAD OFFICES:
Edinburgh, - - Sootland.
Montrea- Canada.

Amount of Policieg in force over..... 92,00,000
Assets, upwardsof. .......... 26,000,000

Claime paid ta Canadian policy holders over

$1,250,000.
R. H. MAT SON, W. M. RAMSAY,

Gen. Agt. Toro:to District. Manager for Canada
Office, 38 Tor uto Street, Toronto

LIVERPOOL & LONOON & GLOBE
INSURANCE COMPANY.

Invested Fundu ... •.................... *29,O0 cao
Investments in Canada.................... goO,ooO
Head Office, Canada Branch, Montreal.

BOARP OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep. Chn.;Sir. A.T.Galt, K.C.M.G ; T. Hart, Esq.; G. tephen, Eq.
MercantileRisks accepted at Lowest Current Rates

Dwelling Houases and Farm Property Insured on
Special Terme.

JOS. B. REED, G. F. Ci iMITHToronto A gent; Chief Agent
32 Adelalde St E. for the Dominion, Montreal.

MUTUAL

Cors Park Plaoe & Churoh St. New Yoric

Has DEPOSITED with the Domin-
ion Government for the benefit of
CANADIAN POLICY HOLDERS
$100,000.

ITS NRT ASSETS have been largelY
Increased during the past year and
now amount to 82,122,116.

ITS NET SURPLUS to policy hold-
ers is $360,464..

It Issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the lea0 t
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance corn-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

9i" Liberal contracts made with agents ig
ail unrepresented districts.

F. A. MOORE,
1o King Streut East, Toronto.

MANAoaa roi PRovNoCas O OsTaRO
AND QuEBEc.

THOS. A. TEMPLE,
St. John, N.B.,

Manager Maritime Provino*.

FIRE INSURANCE COMPANYOf the County of Wellington. NORIH BRITISH & MtIIAHIIL
àusnssdoeevxc y on tas Bys NOU Eyutem.

F. W STONE,
President.

Head Office,

CHAS. DAVIDSON,
Secretary.

Guelph. Ont

VICTORIA MUTUAL
FIRE INSURANCE COUPA NY OF CANADA
Hamaton BEranah

Within range of Hydrante In Hamilton.
Water-Worke Brasani:

Within range of Hydrants i any locality bavingefficient water-werks.
Geneal Braneh :

Farm and other non-hasardous property only.One branch not liable for debts or obligations of the
>thers.

GRO. H. MILLS, President.
W. D. BOOKER, Sertary.

HsAD OvrIc............HAMILTON.. Outasro.
ToRoro BRANcH:-ARTHUR M. WADH, Agent.Ovvrcu: zg RicHmoND ST., Easy. S. W. corner Vic-

toria and Richmond Streets.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) Président.
F. R. DESPARD, MaxAoaa.

H. P. ANDREW, Agent, Toronto.
Head Office for Province of Quebec,

rrg ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAB.D. HANSON,
JointgGenral Agents.

Fire & Life Insurance Co.,
ESTABLISHEb 8oeg.

Subeoribed Capital, £2,000,000 StS'

ESTABLISEMENT IN CANADA
- MANAGING DIRECTORS.

D. Loan MACDOUQALL, EsQ. THos. DÂvnson, £54
DIRECTORS.

Gi.sart SeoTr, Esq., of Mesurs. Wm. Dow & Co
CHaRLas F. SrlTusas, Etj., General Manager Bank Of

MUcntreal.
The Hon. Tnoxas Ryàn, Senatcr.

FINANCIAL POSITION OF THE COMP'
î.-Punds a8 a# 3rst Deember, 1878.

Psid-up Capital........... ......... £35,OAO E'Fire Reserve Fund .................. 794,577Premium Reserve .....-----............... 3o65Balance of Proft and Los Account .... 57,048
Life Accumulation .... ............. £.,852,567Annuity Funda...................................30,08

a.-Revnu for the Year, 1878.
From Fire Department:

Fire Premiums and Intereet............. £976,160
From Life Department:

Life Premiums & Interest...£438,737Inte'at &c.,on An'uity F'nda. 1,040 £
£450,777 -

Total Revenue ...................... £,426,97
or, *6.g44,42

6 73
WILLIAM EWING, Inspector.
GEORGE N. AHERN. Sub-Inspector.

E N. GOOCH, Agent, ,,
as Wellington St. East, TOROiN

Head Offioe for the Dominion In MoLteO
MACDOUGALL & DAVIDSON, General Ag5ou
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EQUITABLE
LIFE ASSURANCE

120 BROADWAY, NEW YORK.
-o-

Trotal Assets, Dec. 31st, 1879,
Unldivided Surplus, - -

.- _c

SOCIETY,

- $37,366,841 75
- 7,515,407 75

New Business, 826,502,541; an increase of more than Five Million

Dollars over the previous year.

POLICIES INCONTESTABLE AFTER THREE
YEARS.

iOn ordinarv policies a liberal surrender value is given in paid-up insurance,
case of forfeiture. Contract clearly and conciselv expressed. No technical

Condtions. The year closed without a single disputed death claim cn the re-
COrdS. All just claims paid promptly and in full.

CASH RETURNS ON TONTINE POLICIES.
'he following case will serve as illustrations of settlements now being made by
societ.y:

Policy No. 43,563. Issued May 25th, 1S69.

on the Life of F L- , of Farmington, Conn.:
Aineunt of Pelioy, ... .. ... $10,000 0
Annual Premium, 508 60
Total Premiums paid during Il years ... ... 5,594 60
The Policyholder, having decided to terminate the con-

tract at the endof its Tontine period. draws in cash.. 6,455 80
having had $10,000 of assurance for eleven years.

he EQUITABLE Life Assurance Society is prepared to make favorable ar-
%9 gements with agents who have had a successful experience in the business

isurance. bpecial agents wanted apply to

R>~ 'W. GALE.,
General Manager for Canada.

2 Court St., TORONTO, and 157 St. James St., MONTREAL.

WESTERN
ASSURANCE COMPA NY.

PIRE A MARINE. Ineorporated 1851.

Pital and Assets,..... .............. $1,580,592 22

1h00hn6 for Year ending 81st Deo , 1878 ......... $905,806 66

HEAD OFFICE : TORONTO, ONT.

on. J. MoMURRIOH, President. B. HAT
J. J. KENNY, Becretary.

AN, Man'g. Director.

Th0 Union Fire Insuraxioe Co'y.
AUTHORIZED CAPITAL........$1,000,OOO.

Read Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

HoN. J. C. AIKINS (Senator), Toronto, President.
. BOWES EsQ. (Smith, Wood B. LYMAN, EsQ. (of Lyman Bros. &

A. Bowes, Barristers, Toronto. Ce., Toronto.)
-.. Allan, E, (of A. A. Allan & JAMES PATTERSON, EsQ. (T.

Co.,,Wholesale Furriers,) Toronto May & Co.) Toronto.
OH SHIELDS, Esq., (of James J. M. CURRIER, Esq., M.P.,
Shields & Co., Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, EsQ., London.
. H. DUNSPAUGH, Esq., (Vice-Pres. People's L. & D. Co.,) Toronto.

ALEX. NAIRN, Esq., Toronto.
T<>,,ahs Company insures Pousehold, Mercantile, and Manufacturing Risks at the

c t entrent rates ogainst los or damage by ire or lightnieg ie places where there
ae On't refloes for puttin out ires. Applications for Agencies, with uatisfactary

'onces. Wil1 bs entertaleefi.
CAS.ON & GALT, SoIcIToRS.

A. T. MoCord, Jr., Ge'erai Manager.

A S S U R A N C E COMPA NY.
ESTABLISIED 1847.

Head Office, - Hamilton,

Capital and Funds over $4,600,000.
about $750,000.

Ont.

Annual Income

The Advantages of joining an oId and successful Company like'the " Canada Life
may be judged by the foilowing facts

st.-The Rates charged are lower than those of other Companies.
2nd.-It bas the largest business of any Company in Canada.
3rd.-The Profit Bonuses added to Life Policies are lirger than given by any other

Company le Canada
4th.-It bas occured that Profits not only altogether extinguish all Premium Pay-

ments, but, in addition yie'd the holder an annual surplus.
5th.-Assur ra now joining the Company wi.1 obtain o e year's sh-ire in the prcfits

at r ext division in r8&o.

ROYAL INSURANCE COMPANY
OF ENGLAND.

LIABILITY OF SHAREKLDERS UNLIMITED.
CAPITAL, .................................. S10,000,000
FUNDS INVESTED. ...................... 21 000,OQP
ANNUAL INCOME, upwards of ............ 5,000,000
Irivested In Canada for proteotion of Canadian Polloy-

holdere (chlefly with Covernment), nearly $5oo,ooo.
Every description of property insured at moder te rates of premium.
L ife Assurances tranted in all the most approved forms.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

M. M. GAULT, Chief Agents.
F. H. HEWARID, W. TATLEY, C

Agent for Toronte District.

TI-E -Ms.T'U AL LIFE
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-hold'ers to
$76,246.00 par value.

Le The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within
the Dominion of Canada
The Mutual Life Offices, DAVID BURKE,

Hamilton, Ont., Nov. 25th, 1879.1 Manager.

WATERTOWN AGRICULTURAL
INCTANI4O3 OOMP.ATY,

INSURES NOTHING BUT FARM PROPERTY AND RESI-
DENCES. It pays los*s by fire and damage by lightning and for
live stock killed blightning anywhere on the farm.

THIs CoMPANY HAS PAID FOR LOBSEs.................. .2,370,175 38
AssETs JANUARY IST, 1878.......................... 1,103,070 56
HAs DEPOSITED WITH THE CANADIAN GOVERNMENT .. 100,000 00

ThisOLDAND RIELIABLE COMPAY has8again established its businessin Cunada,and
it sn toc weil known ta require commondation.

It bas propered for a quarter of a century and is to-day sTRONOR TRAN EVua
EEFoRS. Its large assets and large Government deposit, with honourable dealing,

fair adjustments and prompt payment of losses ought to secure to it a fair share ot
patronage from the insurimg public.

JOHN FISHER, Cobourg,
L. M. CATHER, MNGBFROTRO

TorL to Agent, 4 Adelaide St. Hast. MANAGER FOR ONTARIO.
NW Experienced Agents wanted in unrepresented localities.

CANADA LIFE
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BRITISH AMERICA
ASSUR ANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. - Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
QOPhANOR ... - -. -. PETER PATERSON, EsQ.
DEPUTY GOVERNOR - .. . ... ... JOHN MORISON, EsQ.

HUGH McLENNAN, Esq. JOHN SMITH, EsQ.
H. 8. NORTHROP, EsQ. aEORGE BOYD. Eso.
JOS'H PRIESTMAN, hsq. B. HOMER DIXON, K.N.L.

JAMhS CROWTHER, Esq.
Imspector ... --.. ... ........ ... Jorn< F. McCuAro,

General Agent. . . .. ... KAY & BANKS,
F. A. BALL Manager

lserd CANADAlPPc",FE MREAI
FIRE Jt MARINE - 1 IN8URANCE CO'Y.

Head Office:

Capital $1,000,000
fully

Subscribed.

Hamilton, Ont.

Deposted with Domin-
ion Government,

$50,000.
PRESIDENT-J WINEE, ESQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESII'ENTS-GEoRGE RoACH, EsQ., Mayor City of Hamilton.

D. THoMPsoN, EsQ., M. P., Co. of Haldimand.
BRANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. Francois Xavier

Street, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8., No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 61 Princess lit., Ira Cornwall, Jr., (eneral Agent. Manitoba Agency, Win-
nipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

HEALTH RESORT

The Medical & Electro-Therapeutic

COR. JARVIS & GERRARD STS., TORONTO.
(Established 1875.)

Under the direction of JAmEs ALLEN, M.D., M.C.P. & B.; MRs. JENNY K. TaoUT,ei.D., M.C.P. & S., and E. AMELIA TEFFT, M D., assisted by a large staff oftrained helpers in every department.

OPEN TO BOTH SEXES! TERMS MODEhATE!
The Remedial Agents employed consist of ELECTRICITY and GALVAN-ISM (administered on strictly Scientific Principles) in combination with Hydro-r thehalatiOns, Kovements, and Medicine. ' .ases considered hope-

-CBoVIARs AND REFERENCEs ON APPLICATION.-
h sPee and timel m h et for YONG MEN. Address either ofohe hYsiien. or Manager o n emarn's Departrdent.
MW Se eGs.ft to obsert,, the addreaa. Othera are endeav'ouring.to brade on05'rSPWO6b.eo, W. hasu NO Branch Establ8ihmnt.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.
HOME OFFICE, DIRECTOBs' OFFICE,

AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec., 1878 - - $7,018,720 '6

SURPLUS over Liabilities,
31 Dec., 1878, N.Y. Standard 548.49721
All Policies issued after April 1, 1877, which shall have been in force

Three full years will be entitled to all the benefits arising frorn th#
" Maine Non-Forfeiture Law'.'

Practical Results of the Maine Non-Fo-feiture Law, passed Feb. 7, 1877, illustrated
by an endowme-nt policy payable at 85 or previous death; issued at Age 30, W
allowed to lapse after the payment oC Three or more full Annual Prem -1u00
Prerniumn bavir.g beýn paid w-olly ini Cash:-

Andit
Premiums paid be- time

fore lapse. the

Age
No. Am't. when Years

stopped.

3 Î683 40 33 2
4 911 20 34 3
5 t,139 O> 35 4
6 r,366 80 36 5
7 1,594 60 37 6
8 ,822 40 38 7
9 2,050 20 39

to 2r8 oo 40
.n .505 80 4r , 9

ional
inder Amount Due if Death occur on Laat
Law. Day of Extension.

Premiums & Insur
Age Amount intereat ta D uceDays. at of be deductd Due the

Death Policy. -_ Heirs. Prelf
No. Amount

221 36 $10,000 3 $761 ao 923900 $8,555 
183 37 0,000 4 1,043 98 8956 72 8,04J
148 39 o,0oo 5 .342 58 8,657 42 7,51
118 41 o,0ooo 5 1.428 4 8,57166 7, 21491 43 r0,000 5 1,52062 847938 6,884 7

52 45 r0,000 5 1,615 12 8 384 b8 6,56%4357 47 0,000 5 1,7, 870 8,2)1 30 6,241
207 49 TO,00 5 1,79850 8,20150 5,92350
148 5c 10,0 5 1,8v2 75 8,11725 1,j 9 45
JNO. McCABE & CO., agen, roronto.
W. H. WEIR, Agent, Montreal.
J. C. BEN N, Agent, St. John, N.B.

P H E N I X
INSURANCE COMPANY

OF BROOKLYN, N. Y.

JF I RIE & ~AR~IN~J~
INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President.

Pire TJepartment.

J. A. MACDONALD,
General Agent, New York.

PHILANDER SHAW, Vire.Prof

Marine DepartmEt.

W Gn R. CR0 WELL,
General Agent, Chcag

INSURANCE accepted at current rates on Buildings. Mercha%0
dise, and other insurable property, against Loss or Damage by Fire.

On Lake Craft. thoir Cargoes and Freights, against the
dangers of navigation.

On Live Stock, Provisions, and other Exporte by
road, Steam and Sailng Ships, to British and Continental Port.

Losses promptly and equitably Adjusted, and
at this Office.

John T. Douglas, Gei. Agent, OiJty
OFFIOE, No. 48 YONGE, 00E. WELLINGTON ST.,

TORONTO.
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insurance,

QUEEN INSURANCE CO.
OF ENGLAND.

IFIR3i da; ILII3D.

INVB8T BD FUNDS ............. £668,8z8 "

FORBES & MUDGE,
Montreal,,

. Chiuf Agents for Canada
AML. SHAW, JL, Agent,

No. 85 King Street East, Toronto.

SOVEREI N
Insurance Comp'y of Canada.

CAPITAL, - - 8600,000.

D9o0sit Sith the Dominion Gosernmsnt, Sroo,ooo.

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

AUGHAN, Jr., Manager. G. BANKS, Asst. Manr.
Insurance effected at reasonable rtes.

THE GORE DISTRICT

llFire IIlllWcO Celswiy
Read Offiee - Ga1t, Ontario.

A. T, MCCORD, JR., & CO., Agents at Toronto,

aote 'general Insurance business, either on theSTOCK
OR MUTUAL PLAN.

THIS COMPANY OFFERS
?erfectecurity andSmallPremiums
JAS. YOUNG, Esa., M.P.P.,
&g President. R. S. STRONG,AI WARNOOK, Esq., Sec'y & Manager.

Vice-President.

THR ONTARIO MUTUAL
Life Assurance Company

8 Policies on all the mont a roved methoda.
his Company is PURELY MUT AL; its business
r ed to the Province of Onta4o; its rates of Assu-

are self-sustaining, yet lo r than others on the
p5 ja'pating plan. There being no Stock-holder, ail- a.Igses go to the benefit of Policy-holders.

l dind declaredyearly after Policies are three yearm

WM HENDRY, MhaOut.

ALEX. W. OGILVIE,
PRESIDENT.

HENRY LYE, Secretary.
'IT. VIOENT & J. a. HEA, Inspectors.

EDWIN P. PEARSON,
Sole Agent at Toronto.

JOHN HAFFNER, Officiai Asignee, Estate, Insur-
ance and Genera1 Agent, Guelph.

8. COWAN, Agent for Etna, National, Citi-
zens, Dominion and Canada Fixe and Ma-

rine Insurance Co's. Real Estate Agent. Stratford.

W URTELE & LORTIE, Official Assignees, Public
Accountants, Financial Agents and Commission

Merchants, 51 Richelieu Block, Dalhousie St., Quebec.

G M. GREER Agent for Western Fire & Marine,
• Accident L'nsnsance Co., London à Lancashire

Life, ig Hollis St., Halifax, N.S.

0. J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debtu col-

lected. Money to loan and invested. Lindsay, Ont.

HOS. M SIMONS, TORONTO, agent for the
-oMercantile Fore and Waterloo Mutuai Insurance

Companie..

H E. NELLES, Official Assignee for London and
Middlesex, Office Feceral Bank Buildings, Lon-

don, Ont.

GEOR oE F. JEWELL Accountant & Fire, Life,
Marine, and Accident insurance Agent, Office-

No. 3 Odd Fellowa' Hall, Dundas Street, London, Ont.

HENRY R. RANNEY, Agent for the North America;
Delaware, Mut. Safety; Providence, Washington;

Union oi Penn.,& Guardian of London. St. John, N.B.

G EO. B. FISH ER, Commission and Real Estate
Agent. Purchase and sale ot Land Clairs cf all

kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. <FFIcE-Room 12, Radiger's
Block. Main Street, Winnipeg.

C. W. MACCUAIG, Official Assignee, Insur-
ance and General Ticket Agent, representing

Firat Class Companies, Ottawa.

T ALEX. MAYBURRY, Official Assignee for the
• County of Middlesex. Life, Fire, Loan, and

Real Estate Agent, Parkhill. Ont. Accounts col-
lected.

ROBERT RUTHERFORD, Fire, Life, Marine,
Acciden t Insurance, and Real Estate Agent.

Money to Loa n and invest. Collections made. Stratford.

A. B. MoINTOSH, Banker, also Officiai Assignee,
ChtaOnt. Reference-R. N. Rogers,

Manager Federat Bank, Chatham.

ROUT & JAY, Agents for Royal Canadian Lanca.
Aire; Canada Fire and Marine; Isolated àisk and

Confederktion Life Ins. Cos.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

ERR & ANDERSON Official Assignees and Ac.
countants. Money to loan on Real Estate, Mort.

gages bought. Office, 23 Toronto Street, Toronto.

T. W. PENNOCK, Fire and Lite Inaurance
• Agents and Adjusters, representing firat-class Com-

panies through the whole of the Ottawa Valley,Ottawa.

L. JARVIS, General Insurance Agent, repre-
. senting Quegn Fire, Anchor & Orient Mutual Ma-

rine .Y., also Canada Guarantee Co. St. John, N.B,

OWEN MU RPHY,InsuranceAgentandCommissionMerchant, Telegraph Building,(basment) No.36 St.
Peter street, QueBec.

DETER McCALLUM, A&entfortheLancaahireIns.
Co.. Travelers Inaurance Co.; Hartford Fire Iu. Co.;

Western in. Co., of Toronto; St. Catharines, Ont.

E GREGORY, agent for Imperial Fire Ins. co.,S. Commercial Union Assurance Co., Phonix Ina.
Co. (Marine Branch) of New York, Hamilton, Ont.

, lnsurance.

THE CITIZENS
IN8URANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - 2,000,0
SUBSCRIBED " - - 9 - 1,188,000

Deposited **h the Donsinion Goueronmnt, $os,000.
HE.A noIO MONTREAL.

Diac'roas- Sir Hugh Ailan President; Vice-
President, Henry Lyman; N. B. borse, Andrew Allan
J. B. Rolland, Robert Anderson.

GERALD E. HART, GenL Manager.
ALFRED JONES, Inspector.

Pire Riska taken at equitable rates based upon their
respective merits. All claims promptly and lberally
settled.

Toronto Office, 36 Enga St. East.
ISAAC C. GILMOUR,

Agent.

THE LONDON
Life Insuranee Company

O? LONDON, ONT.
Licensed by the Ontario Legialature, deposits with th%

Government 05oooo.

Issues Life endowment and Accident Policies, aIl of the
mont desirable forme.

Joseph Jefery. Esq,. Presidnt.

WM. MARDON,
Manager & Secetary

The Waterloo County
Mutual Fire Insurance Company

HaAD OpîcE ............ WATsazoo, ONT.
ESTABLISHBD x863.

T HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and Its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Preu

J. HUGHES, Isapector.

CANADA FARMERS'
MUTUAL INSURANCE COMPANY.

MEAD OFFICE, IAMIILTON, ONT.

(ESTABLIsHED 1851.)

This old and popular Company continues to do a
General Insurance business on the Cashand Pre-
mmm Note System.

DIRECTORS:
Tuos. SToCE, Esq., President; J. W. MunTON, EsQ.,
Vice-President; Thos. Bain, Esq., M. P.; William
Burrill, Esq ; Charles Sealey, Esq.; J. D. Lafferty,
Esq.; F. M. Carpenter, Esq.; W. J. Lawrence,.Seo-
retary; A. Dean, Inspector.

PH ŒNIX MUTUAL
Fire Insurance Conpany.

Head Offloe, 17 Eront St. West. Toronto.
DIRECTORS.

. Withrow, Esq., Toronto.
m. Miles1 ERailPort Hope

George C. Moore, Esq., Davenport.
R. A. Sutherland, Esq., Toronto.
R. Philp, Esq., Toronto.
D. Moore, Eaq Walkerton.
Alderiffan ClarL Toronto.
Thomas Mra, anq Toroto.

HONORARI DIRECTORS."
N Hi nbotham, Ex-M.P.,Guelph.
D. D. Hay M.P.P Liatowel
Doctor PreatonM.V>P. Newboro.

Jacob Y. Shants, Esq., BeAin.
OFFICERS.'

Ex-ALDEmauà Wxraow..........President.
WU. MYLs ........-. . spcdmt.

RL I Pi ...-.... Jupoto
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Wffl. JMMc ater, McC1 & o.,
54 FRONT ST. WEST,

TORONTO.

Our stock of Imported DRY GOODS is
now Complete in every Department.

Our CA NA DIA N T WEEDS unequalled
in Ontario.

Canadian and American COTTON
GOODS Standard makes.

A Il our goods are relatively very cheap and
worthy the special attention of first class
Buyers.

WM. J. McMASTER, McCLÛNG & CO.
-,


