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Leading Wholesale Trade of Toronto.

WIoollenDeparnment,
TO THE TRADE.

Just received the balance of a Manufacturer's Stock
in6.

COSTUME CLOTHS
--- AND--

TWEED MANTLINGS.

The above is the biggest drive in this class of
Rooda8 we have ever shown, onr prices being less
than the cost of production. Samples and quota.
tions bent on application.

ORDERS SOLICITED.

FIILING LETER OBDEBS A BPECIALTY.

JOI MADOAD & cG.,
Welli.g

ton and Front Streets E.,

TORONT09
JOHN K. MACDONLD.ONTPAUL CAMPBELL

JAMES FRASER MACDONALD.

HARDWARE.
Bar Iron,

Steel,
Metals,

BOILER PLATE
Tubes and

Pipes.

RICE LEWIS & SON,
(LIMITED)

Leading Wholesale Trade of Toronto.

McMASTER & 00,
WHOLESALE

WoolloR -& Ueoi 1 râ U o
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

ooe.-a Cl.mente. Lan., Lombard Sr..t,
London, E.O'

J. SHORT MOMABTU, JORN MULD .W,

London, Nng. Toronto.

New
N4w Bordeaux
Now

ln Walnutsi
Store.

PERKINS, INCE & CO.,
WHOLESALE GROCERS,

41 and 48 Front Street East, Toronto.

JUST ARRIVED
NEW SEASON'S

Currants and Raisins
ANI)

FNEST SELECTED ELEME ROS.
Send for Sample ad QQotation.

SITH & KEIGHLE!Y
WHOLESALE GROCERS

Leading Wholesale Trade of Toronto.

GORDON,
MACKAY &CO.

COR. BAY AND FRONT STS.,

TORONTO.

ERCHANTS visiting the
city are invited to inspeCt

our stock, which is well assorted

throughout. Leading lines in

ail departments.

VALUES RIGHT.
TERMS LIBERAL.

,Cordon,Mackay & Ce.
SAisION UNE1DI & Cl-

ANNOUNCE

SPECIALTIES
IN NEW

DRESS TRIMMINGS
Ut Lacs,

Ribbons,
Buttons

AND

FANCY iABERDASH ERY.

11, 17 à 19 Gombera seUeet,

TORONTo.

FRONT STREETIEAST,se.od,cameB-, .- • Lemimasga, .

1

rrc)l:tolqma.
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The Chartered Banks.

BANK OF MONTREAL.
EsTABLIBsED IN 1817.

Icororated by Act af Parliament.
Capital (ail paid up) ..................... 812,000,000
Best Fund .............. ............ 6,000,000

HEAD OFFICE,.. - - - MONTBEAL.
BOARD OF DIRECTORS.

Bir D. A. SMITH, K.C.M.G., - - - President.
HoN. (. A. DBUMMOND, - - - Vice-President.
A. T. Paterson, Es q. E.B. Greenshields, Esq.
Hugh McLennan, Esq. W. C. Macdonald, Esq.
R. B. Angue, Esq. Hon. J. J. C. Abbott.

W. H. Meredith, Esq.
E.8S. CLOUsTON, General Manager.

A. MACNnEB, Chief Inspector & Supt. of Branches.R. Y. HEBDEN, A. . BUcHANAN,
Ass't Inspector. Asst. Supt. of Branches.

Branches in Canada.
Montreal-H. V. Meredith, Manager.

"o West End Branch, St. Catharine Stireet.
Almonte, Ont. Halifax, N.B. Quebec, Que.
Belleville Hamilton, Ont. ,egina, Assna.
Brantforâ, Kingston, " arnia, Ont.
Brockville, " Lindsay, Stratford, Ont.
Calgar, N. W. T. London, St. John, N.B.
Ohatham, N.B. Moncton, N.B. St. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, "
Cornwall. "l Ottawa, Ont. Vancouver,B.C.
Fort William Perth Victoria, "
Uoderich, ' Peter oro, Ont. Wallaceb'g Ont
liuelph, "o Picton, "o Winnipeg, man.

In Great Britain.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

COMMITTE*
Sir Robert Gillespie, Peter Redpath, Esq.

C. Ashworth - - - - - - - - - - •-Manager.
Ïn the United States.

New York-Walter Watson & Alex. Lang, 59 Wall St.
Chicaga -Bank of Montreal, W. Munro, Manager;
E. M. Bladbolt, - - - - - - Assistant-Manager.

Bankers ln Great Britain.
London-The Bank of England; The Union Bank of

London; The London and Westminster Bank.
Liverpool-The Bank of Liverpool.
Sootland-the British Linen Company & branches.

Bankers in the United States.
New York-The Bank of New York, N. B. A.

"0 The Merchants' National Bank.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia

Montreal, Nov, 1891.

THE CANADIAN :ANK OF COMMERCE.
HEAD OFFICE, . - - TOBONTO.

Paid-up Capital................................. $6,000,000
B eat...................................................... 900,000
DIRECTORS.-GEo. A. Cox, Esq., - - President.

Jom I. DAVIDsoN, Esq., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern, Esq. Matthew Leggat, Esq.
John Hoskin, Esq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. E. WALKER, • -. . General Manager.
J. H. PLUMMEB, - Ass't Gen. Manager.

A. H. IB LAND,. -.-. -. -.-. Inspector.
G. de C. O'GRADY, - - - Asst. Inspector.

New York- Alex. Laird, & WM. Gray, Agents.
BRANCHES.

Ayr, Dunnville, Paris, St. Cath'rns
Barrie alt, Parkhill, Thorold,
Belleville, Goderich, Puterboro, *Toronto,
Berlin, Guelph, Sarnia, Walkerton,
Blenhelm, Hamilton, Sault Ste. Walkerville.
]Brantford, Jarvis, Marie, Waterloo,
Cayuga, London, Seaforth, Windsor,Chatham, Montreal, Simcoe, Woodstock.
Collingwood Orangeville, Stratford,
Dundas, Ottawa. Strathroy,

*ToBoNTo.: HEAD OFFICE. 19-25 King St. W.
CITY BRANCHEs: 798 Queen St. E. 448 Yonge St.,

cor. College. 791 Yonge St. 268 College St., cor.
Spadina. 544 Queen St. W. 415 Parliament St.

BANKERS AND O0BRESPONDENTs:
GRBEAT BRITAIN-The Bank of Scotland,
INDIA, CHINA &JAPAN-TheChart'd Bk.of India, Ans-
PAmIs, FRANci-Lazard, Freres & Cie. [tralia & China
AusTRAàLIA & NEW ZEALAND-Union Bk. of Australia
BRUssELs, BELGIUM-J. Matthieu & Fils.
NEW YoB-The Amer. Exchange Nat'l Bank of N. Y.
BAN FRANCIso-The Bank of British Columbia.
CEICAGO-The Amer. Exchange Nat'l Bk. of Chicago.
BRITsH CoLUMBIA-The Bank of British Columba.
HAMILTON, BERmuDA-The Bank of Bermuda.
KINGSTON, JAMAciA-Bank of Nova Scotia.

Commercial Credits issued for use in all parts of
the world. Exceptional facitities for tis class of
business in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand

THE DOMINION BANK
Capital (paid Up)..............81,500,000
Reserve ff.und .................... .... 1,850,000

DIRECTORS:
JAMEs AUsTIN, - - .- PRESIDENT.
Hou. FA SIT , •- Vioe-PREsDENT.

W. Ie. I Edward Leadiay.
E. B. Ousr. I James BSott.

Wilmot D. Matthews.
RUAD OFFICE, - - . TOBONTO.

Agencie. s
B$rampton. Belleville. Cobourg. Guelph. Lindsay.

Napanee. Oshawa. Orillia. Uxbridge. Whitby.
ToBoRNTo, •Queen Street corner of Esther Street.

Queen Street East corner Sherbourne.
" arket Branch King & George ts.
" Dundas Street corner Queen.

" Spadina Avenue, corner College Ave
Drafts on ail parts of the United tates, (ireat

Britain and the Continent of Eoe bought & sold.
Letters o! Credit issued availabe il parts o

Europe. China and Ja an. EHUE

The Chartered Bank.

BANK OF BRITISH NORTH AMERICA,
INo0BPO3ATED BT ROYAL CHARTE.

Paid-up Capital ..................... 41,00,o"0 tg.
Reserve Fund ............................ s65000

LoNDoN I07nE-S Clements Lane, Lombard
Street, E.C.

COURT 0F DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Henry R. Farrer. J. J. Kingford.
Gaspard Farrer. Frederl ubbook.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFICae IN CANADA-St. James St., Montreal.
R. R. GBINDLEY, - - General Manager.

E. STANGE, - - Inspector.
BRANCHES INC ANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver B.C.
Toronto. t. John, N.B. Winnipeg, hian.
Brandon, Man.

AGENTS IN THE UNITED sTATEI, ETO.
New York-H. Stikeman and F. Brownfield, Agts.
San Franclsco-W. Lawson and J. 0. Welsh Agts
London Bankers-The Bank of England esars.

Glyn & Co.
Forelgu Agent.-Liver-ool-Bank of Livepool.

Scotlana - National Bank of Sotland, Limite,
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank &f
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Messrs. Mer-
cuard, Krauss et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
IN0oBPoBATED BY RoYAL CEABTE, A.D. 1818.

Authorized Capital, - - - 83,000,000
Paid up Capital, - - - - 2,500,000

HEAD OFFICE, - - - QUEBEO.

BOARD Or DIRECTOBs.
R. H. Smith, Esq.,--- --- President.

Wm. thall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. B. Renfrew, Esq. Sam'l J. Shaw, Esq.

John T. Ross, Esq.
James Stevenson, Esq., - Gen'l Manageri

BRANCHE AND AGENCIEs IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three River.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotiand.

THE ONTARIO BANK.
Capital Paid-up .............. ........ 1,500,000
Reserve Fund . .............. 280,000

HEAD OFFIOE, - - - TORONTO.
DIREOTORs.

SIR WM. P. HowLAN, C.B., K.C.M.G., .Preaident.
R. K. BuRoEs, EsQ., - - Vice-Presnit.

Hon. C. F. Frasqr. A. M. Smith, Esq.
G. M. Rose, Esq. D. Mackay, Esq.

G. R. R. Cockburn, Esq., M.P.
C. HoLLAN».,.-.-.-..-.-.-General Manager.

BRANCHES.
Aurora, Montreal, Pickering,
Amherstburg, Mount Forest, Sudbury.
Bowmanville, Newmarket, Toronto,
Cornwall, Ottawa, Whitb
Kingston, Peterboro', 500 'ueenSt. W
Lindsay, Port Arthur, '!oronto.

AGENTS.
London, Eng.-Alliance Bank (Limilted.)
France and Europe, Credit Lyonnais.
New York-Fourth National Bank, and Meurs. W

Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
CapitalAuthorized...........................$2,000,000
Uiapital, Paid-up...................... ..... 1,800,000
Reserve Fund ........... 900,000

DIRECTORS.
H. B. HOWLAND, - - - President.
T. R. MERITT, - Vice-Pr( sident.

William Ramsay, T. R. Wadsworth,
Robert Jaffray, Hugh Ryan,

T. Sutherland Staynpr.
HEAD OFFICE, - - - - - - TORONTO.

D. R. WILKIE, Cashier.
B. JENNINGs, Asst. Cashier. E. BAY, Inspector.

BRANCHs IE ONTABMO.
Eusex. Niagara Falls. Sault Ste. Marie,
Fergus. Port Colborne. St. Thomas.
Galt. Rat Portage. Welland.
Ingersoil. St. Catharines. Woodstock,

Cor. Wellington St. and Leader Lane.
TORONTo Yonge and Queen Sts. Branch.

Yonge and Bloor Sts. Branch.
BRANCHEs IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Bask.
Edmonton, Alb'a. Winnipeg, Man.
AGENT,-London, Eng., Lloyd's Bank, Ld. New

York, Bank o! Monreal.
A general banking business transacted Bonda

anSdebentures bou t and sld.

The Chartered Banks.

MERCHANTS' BANK
0F OA&D..

Capital paidup....................................5,799,200
est.................................... .......... 2,510,000

HEAD OFFICE, - - MONTBEAL.

BOARD OF DIRECTORS.
ANDRBEW A.AN, Esq., President.

ROBT. ANDERsoN, Esq., Vice-Presiden
Hector McKenzie, Esq. John Duncan, Esq
Jonathan Hodso, Esq H. Montagu Allan, Esq
John Cassils, E; . J. P. Dawes, Esq.

T. H. Dunn, Esq.
GEORGE HAGUE, - - - General Manager.
JoRN GAULT, • Asst. General Manager,

EBANCHEs IN ONTAMO AND QUEEC.
Belleville,
Birlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,
Ingrsoli,

cardine,

Kingston,
London,
Montreal,
Mitchell,
Na anee,
Ottawa,
Owen Sound,
Perth,
Prescott,

unebec,
Renfrew,
Sherbrooke, Que.
Stratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

BRANCHES IN MANITOBA.
Winnipeg. . Brandon.

BANmm IN GmAT BITAIN-London, Glasgow,
Edinburgh and other pointe, The Clydesdale Bank
(TmiteS). Liverpool, The Bank of Liverpool, Ltd

AeBNcy I Naw Yonx-61 Wall Street, Mesers
Henry Hague and John B. Barris, jr., agents.

BANKEBS IN UNITED STATEs-New York, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn., First National Bank- Detroit, First
National Bank; Buffalo, Bank of Bualo; Ban Fran-
cisco, Anglo-Californian Bank.

NEwrOuNDIAND-Com'erc'l Bk. of Newfoundland.
NovA ScoTIA AND NEW BRUNSWIK-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITIsH CoLUMBIA-Bank of British N. America.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other foreign countries.

BANK OF TORONTO
CAN.ADA.

Capital..........................2,000,000
Rest..................................... 1,600,000

DIRECTORS:

GEoRGE GooDERAM, - - . PBsIDEN
Wri.n uHENBY BEATTY, VICE-PREs1DENT

Alex. T. Fulton. Henry Covert.
Henry Cawthra. John Leys,

William George Gooderham.

HEAD OFFICE, -- --- TORONTO.
DUNCAN CouLsoN, - General Manager.
HUGE LEA0C, - - Assistant Gen. Mngr.
JOSEPH HENDERSON, - - - Inspector.

Toronto-W. R. Wadsworth, Manager.
Montreal-J. Murray Smith,
Barrie-J. A. Strathy,
Brockville-John Pringle,
Cobourg-T. A. Bird,
Collingwood-W. A. Copeland,
GananoqueJ. G. Bird,
London-T. F. H ow,
Peterboro'-P. Campbell,
Petrolia-C. A. S. Atwood,
Port Hope-E. B. Andros,
St. Catharines-G. W. Hodgetts,
Toronto-King St., W.-J. T. M. Burnside, Manager

BANKERS:
London, England, - - The City Bank, (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK
0E OC. DA

Capital Paid-up.......... ......... 1,000,00
Be.erv und-.-----.--.-.-.-. - 500,000

HEAD OFFICE, - - . TOBONTO.
DIEUCIOBURs

W. P. COWAN, Preident.
Jof Busà Vies-President.

W. P. Allen, 1red. Wyld, Ïr. G. D. Morton.
A. T. Todd, A. J. Somerville.

Bowmanville,
Bradford,
Brantf rd,
Brighton,
Brussis
Camp omd,

AGENOINS.
Cannington,
Chatham, Ont.
Colborne,
Durham,
Forest.

Harriston,
Markham,
Newcastle,
Parkdal.
Pioton.
8toufville.

New York-Importers' and Traders' National Bank
Montreal-Can. Bank of Commerce.
London,England-Nationai Bank of Scotiand.

All banking business promptly attended to. Cor-
resuondence solicited.

. J. L. BRODI, QMaii.

654
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THE MOLSONS BANK.
INCORPOBATED BY ACT Or P ARIAiUNT, 1855.

Paid-up Capital.......... . 02,000,000
lest Fund .......................................... 1.100,000
HEAD OFFICE,.-.-..-.. MONTREAL.

BOARD OF DIRECTORS.
JoHN H. R. MOLsON, - - President.
R. W. Shepherd- . - Vice-President.

B. H. Ewing. W. M. Rasay.
Henry Archbald. Samuel Finley.

W. M. Macpherson.
F. WOLPEBSTAN THoxAs, General Manager.
A. D. DuRNFon, - - Inspector.

BBNs .- Aylmer Ont., Brockville, Clinton,
Calgary, Exeter, Hamiton, London, Meaford, Mont-
real, Morrisburg, Norwich, Owen Sound Ridgetown,
Smith's Falls, Sorel, P.Q., St. Hyacinthe, Que., St.
Thomas, Toronto, Trenton, Waterloo, Ont., West
Toronto Junction, Winniveg, Woodatock. Ont.

AGENTS IN CANADA-Quebec-La Banque du Peuple
and Eatern Townships Bank. Ontario-Dominion
Bank, Imperial Bank, Bank of Commerce. New
Brunswick-Bank of N. B. Nova Scotia-Halifax
Banking Co'y. Prince Edward Island-Merchants
Bank ot P.E.I., Summerside Bank. British Colum-
bia-Bank of B. C. Manitoba-Imperial Bank. New-
foundland-Oommercial Bank, St. John's.

Agente in Europe. - London-Alliance Bank (Ltd.)
Messrs. Glyn, Mille, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Cork-The Munster and Leinster Bank, Ld. Paris-
Credit Lyonnais. Antwerp, Belgium-La Banque
d'Anvers.

Agents lu United States.-New York-Mechanice'
National Bank; W. Watson and Alex. Lang, Agente.
Bank of Montreal, Messrs. Morton, Bliss & Co.
Boston-The State National Bank. Portland-Casco
National Bank. Chicago - First National Bank.
Cleveland-Commercial National Bank. Detroit-
Commercial National Bank. Bufalo-Third National
Bank. San Francisco-Bank of British Columbia.
Milwaukee-Wisconsin Marine and Fire Ins. Co.
Bank. Helena, Montana - First National Bank.
Butte, Montana,-First National Bank. Fort Benton,
Montana - First National Bank. Toledo - Second
National Bank. Minneapolis-First National Bank.

iiCollections made in all parts of the Dominion,
and returne promptly remitted at lowest rates of
exchange. Letters of Credit isued available in all
parts of the world.,

LA BANQUE DU PEUPLE.
EsTABLIsHED 1885

Capital paid-up...................01,200,000
serve .......................... ... 425,000
JAcqUES GRENIE,.. - - - - - President.
J. 8. BouSQUET,..-...-.-..-. Cashier.
W. RICHER,. - - - - - - - As't Cashier.
ARTHUR GAGNON - - - - - - Inspector.

==ANCHEs.
Basse Ville, Quebeo-P. B. Dumoulin.

"4 St. Roch- Lavoie.
Coaticook-J. B. Gendreau.
Three River-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fournier.

FOBEIGN AGENTS.
London, England-The Alliance Bank Limnited.
New York-The National Bank of the Woublio.

BANK OF BRITISH COLUMBIAs
Inoorporated by Royal Charter, 18&.

CAPITAL PAID UP, - (&600,000) 03,000,000
RESERVE FUND, - (200,000) 1,000,000

LoNDoN Orricz-98 Cornhill, London.

Branches ait San Francisco, Cal.; Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.C.; Nanaimo, B.C.; Kamloops, B.C. Seattle,
Tacoma, Washington.

Agente and Correspondentes
IN CANAA -Bari o! Monreal and Branches,

Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

IN UNITED STATEs-Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
banking business transacted.

ST. STEPHEN'S BANK.
INCOBPOBATED 1886.

ST. ST'EPHEN'S N-. B.
0apital................................................... 0 200,000
Reserve ................................................ 85,000

W. H. TODD, - President.
J. F. GRANT, - Cashier.

AGENTS.
London-Messrs. Glyn, Mille, Currie & Co. New

York-Bank of New York, N. B. A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N. B.-Bank of Montreal,

Drafte issued on any Branch of the Bank of
Montreal.

BANK OF YARMOUTH,
DIRECTORS.

T. W. Jomqs, - - - - - - - - caoe.
L,. E. BAxau, President.

C. E. BRoWN, Vice-President
John Lovitt. Hugh Cann. J. W. Moody

coBBESPONDENTS AT
Ralifax-The Merchante Bank of ERalfar-
St. John-The Bank of Montreal.

do The Bank of British North AmrieB.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
Lonidon, G.B.-The Union Baril cf London.
Gold and Currenicy Drafts and Sterling Bills of Ex-

haiebought anid sold.
Deoisreceived anid interest allowed.
ro'*attention elven to oollecoion. •

The Chartered Banks.

Union Bank of Canada.
DIVIDEND NO. 50.

Notice is hereby given that a

DIVIDEND OF THREE PER CENT,
For tbe current half year upon the paid-up capital
stock of this Institution bas been declared, and that
the same will be payable at the Bank and its
branches on and after

Saturday, January 2nd, 1892.

The transfer books will be closed froi t e 17th to
the 31st December next, both days inclusive.

By order of the board,

E. E. WEBB,

Cashier.
Quebec, November 24th, 1891.

BANKOF NOVA SCOTIA
INOOrPORATED 1889.

Capital Paid-up.............01,114,800
Reserve Fund .................................. 700,000

DIBECTOBs.
JOHN DoULL, - - - President.
ADAÂ BUBNs, - - Vice-President.

DANIEL CRONAN. JAIBUs HART.
JOHN Y. PAYZANT.

HEAD OFFICE, - - - . HALIFAX, N.S.
THoxAs FYsHE, Cashier.

Aenciles in Nova Scotia-Amheret, Annapolis,
Bri etown, Digby, Kentville, Liverpool, New
Glasgow, North Sydney, Oxford, Pictou, Stellarton,
Weetville, Yarmouth.

In New Brunswick-Campbellton, Chatham.
Fredericton, Moncton, Newcastle, St. John, St.
Stephen, S. Andrews, Sussex, Woodstock.

In P. E. Island-Charlottetown and Summerside.
In U. 8.-Minneapolis, Minn.
In Quebec-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favoxable terms and promptly

remitted for.

HALIFAX BANKINGCO.
INCOBPOATED 1872.

Authorized Capital . . $1,000,000
Capeial Paid-sp.......-........ 50,000
Rteserve Fund- - -- .-- 17,00.

HEAD OFFICE, - HALIFAXN.S.
W. L. PITCAITHLY, - - - . Cashier.

DIRECTORS.
RoBiE UNIACKE, President.

L. J. MORTON, Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BBANOHE - Nova Scotia: Halifax, Amherst,

Antigonish, Barrington, Brid ewater, Canning,
Lockeport, Lunenburg, New Glasgow, Parraboro,
Springhiil, Truro, Windsor. New Brunswck:
Petitcodiae, Sackville, St. John.

ComBEPoNDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Messrs. Kidder,
Peabody & Co. Boston-Suffolk National Bank,
London, Eng., Alliance Bank. (Limited).

THE PEOPLE'S BANK
0F NEIMW : SWIC-

FREDERICTON, N.B.
INOBPOBATED BY ACT or Paa.IAXENT, 185.

A. P. RADoLrH,- - ------ :-- President
J. W. SUUDEN, - - - - ------- Cashier

POREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bari.
Boston-Eliot National Bank.
M.ntraal-Upin Bank of Lower Oanada.

The Chartered Banks.

BANK OF HAMILTON.
Capital (ail paid up)...........................81,200,000
Beserve Fund ................................... 600,000

HEAD OFFICE, - - HAMILTON.
DIRECTORS:

JoHN STUABT, President.
A. G. RAMsAY, Vice-President.

John Proctor, George Roach,
Charles Gurney, A. T. Wood.

A. B. Lee, (Toronto.)
J. TURNBULL, - - - - - - - - - Cashier
H. S. STEVEN. - - - - Assistant Cashier.

BRANCHES:
Alliston, Listowel, Owen Sound, Simcoe.
Chesley, Lucknow, Orangeville, Toronto,
Georgetown, Milton, Port Elgin, Wingham
Hamilton, Barton St.

Correspondents in United States.
New York.-Fourth National Bank, Hanover Nat'l
Bank Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk

Correspondents lu Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returne made.

MERCHANTS' BANK
0F II.ALI.A -K7r.

Capital Paid-up ................. 01,100,000Reserve Fund ...................... 875,000

Board of Directors.
TEomAs E. KENNY, M.P. ... ... PESIDENT.
ToMAs Rrrom, - - - VIo-PRnsxDENT.

Michael Dwyer. W eley Smith.
Henry G. Bauld. H. Fuller
Head OfMeer-Hax.rAx..- D. H. DUNWAN, Cashier.
MoNTar. BBANCH, - E. L. PEAsE, Manager
West End Branch, Cor. Notre Dame and Seigneur ts

Agencies li Nova Scotia.
Antigonish. Lunenbur. Sydney.Bridgewater. Maitland,(Hante Co.) Truro.
Guysboro. Pictou. WeymouthLondonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodsetok
Dorchester. Newcastle.

Agencies in P. E. Island.
Charlottetown. + >Summerside.

CORRESPONDENTS:
Dominion of Canada, - Merchants' BanI of CanadaNewfoundland, • - - Union Bk. Of Newfoundland
New York - - - - - Chase National Bank.
Boston,. .....- Nation'i Hide & Leather Bk.Chicago, - - - - - - Am. Exchange National Bk.Londo, Eng.,- . - Bank of Scotland.

S " - - Imperial Bank, Limite.
Paris, France, - - Credit Lyonnais.

Collections made at lowest rates and promptly
remitted for. Telegraphio TransÏers and Drafts
issued at current rates.

BANK OF OTTAWA,
OTTA&WA.

Capital (alpaid-up)•.....-...........01,000,009
Rest.................................................... 4 5,000
JAMEs McLABEN, Esq., President.

URARTs MAGnE, Eeq., Vice-President
DIRECTORS.

R. Blackburn, Esq., Hon. George Bryson, Alexander
Fraser, Esq., Geo. Hay, Esq.,John MatherEsq.

GEORGE BURN,..•.-.-.-.-.-.•Casher.
BRANCHES.

Ariprior, Carleton Place, Keewatin. Pembroks,
Wirnipeg, Man.

Agents in Canada, New York and Chicao-Bank cf
Montreal. Agents in London, Eng.- Alliance Bank

THE COMMERCIAL BANK
aF MANITOB.A.

Authorized Capital .................. 82,000,000
Bubscrlbed .......................... g700,700
P Up........................... 520,000

DIRECTORS.
D. MAcARTHUR, President.
R. T. ROREBY Vice-Pres. and Manaer.

Hon. A. A. C. La Rivier , M.P., Ale.L ogan,
Norman Matheson. I.M. Ross. Geo. H. StrevelA. A. Jacksoni, Accountant.

Branches at Porta ge La Prairie, H. Fisher, Man
ager; Morden, C. R. Dansford, Manager * MinnedoSa,
C. F. Grant, Acting Manager; Virden, kob. Adam-
son, Manager; Carberry, J. D. Campbell, Manager;
Fort William, A. H. Dickens, Manager; Boissevain,
Wm. Cowan, Manager; Emerson, D. McArthur,
Manager. London, Eng., R. A. McLean & Co., 1
Queen Victoria St.

Deposite received and interest allowed. Collection.
promptly made. Drafts issued available in all parts
cf th Dominion. Sterling and American Exchang
bought and sold.

THE NATIONAL BANK OF SCOTLAND
ILIMITXI1D.

INCOOPORATED BT ROyàL CHARTER AND ACTor 0PABLIAMENT.
ESTABLISHED 185.

HEAD OFFICE,.•.......-. ... EDINBURGH.

Capital, *5,000,000 Sterling. Paid-up, 81,000,000 Sterling. Reserve Fund, 4725,000 Sterling.
LONDON OFFICE-87 NICHOLAS LANE, LOMBARD STREET, E.O,

CURRENT ACCOUNTS are kept agreeably to usual custom.DEPOSITS at interest are received.
CIRCULAR NOTES and LETTERS OF CREDIT available ln aIl parts of the world are issued freeof charge.
The Agercy of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residingn the Co es,omicilelLondon, retired on terms which will be turniehed on application,Al other Banking business connected with England and Scotland is also transacied.

JAMES ROBERTSON, Manager in London,

655
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The Chartered Banka.

EASTERN TOWNSHIPS BANK,
AuthoridCapital ............. $1,500,000
Capital Paid i .................... 1,485,881
se rveFund .................................... 500,000

BOARD OF DIRECTORS.
B. W. HENmux, President.

Hon. G G. STEvENs, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE,.- - SHERBROOKE, QUE

WM. FAwLL. - • General Manager.
BRANHscus. - Waterloo, Cowansville Stanatead

Coatioook, Richmond Granby, Huntingdon, Bedford
Agents in Montreal-Bank of Montreal. London

Eng.-National Bank of Scotland. Boston-Nationa
Exchange Bank. New York-National Park Bank.

Collections made at aU accessible points and
prompily remitted for.

THE WESTERN BANK
UEAD OFFICE, - OSHAWA, ONT.

Capital Authorised ... .... 01,000,000
Capital Subscribed 5........."...... 500,000
Capital Paid-up ........... , 850,000
Best .. . . ............................. 75,000

BOARD OF DIREOTOB.
JoHN CowAN, Esq., President.

REUBEN S. HAum-T, Hsq Vice-President.
W. F. Cowan Esq. W. F. Allen, Esq.
Robert McInosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MoMmLrN, - - - - - Cashier.

BBANcxEs-Midland, Tlsaonburg, New Hamburg,
Whitby, Paisley, Penetangushene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposite received and interest allowed.
Colleosions solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Sootland.

PEOPLE'S BANKOF HALIFAXi
PAID UP CAPITAL, - - - 0676,380

BoàAD o7 DIBcroBs:
Augustus W. Weet,.-.-..-.. -. President.
W. J. Coleman. - - - - Vice-President.
J. W. Allison. Patrick O'Mullin. James Fraser.
HEAD OFFICE, - - HAL.FAX, Na.

Cashier, - - John Knight.
AGENCIES:

North End Branch-Halifax. Edmundston, N. B.
Wolfville, N. B. Woodstock, N. B. Lunenburg, N. S.
Shediac, N. B. Mahone Bay, N. S. North Sydney,
C. B. Port Hood, C. B. Fraserville, Que. Windsor,
N. S.

BANKEBS s
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank,. - - - - - - Montreal.

LA BANQUE NATIONALE.
HEAD OFFICE, . . . QUEBEO.

Capital Paid-up ..................... . 1...... ,300,000
DIRECTORS.

A. GABomr, Esq., Preu. F. KInoUAO, Esq.,Vice-Prest.
Hon. I. Thibaudeau, T. LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.
M. A. LABRECQUE, Inspector. P. LAiBANo, Cashier.

BrancheO.-Montreai, A.Brunet, Manager; Ottawa,
P. I. Basin, Manager; Sherbrooke, W. Gaboury,
Manager.

AeNTs.-England-Tbe National Bank of 8cot-
land, London. France-Messrs. Grunebaum, Freres
& Co., Paris. United States-The National Bank of
the Republic, New York, and the National Revere
-Bank, Boston.

The Notes of this Bank are redeemed by La Banque
Nationale ai Montreal, Que the Bank cf Tcronto ai
Toronto, Ont., the Bank of *1ew Brunswick at Saint
John, N. B., the Merobants Bank of Halifax atHali-
fax, N. S., and Charlottetow, P. E. I., the UnionBank of Canada ai Wlnnipe. Man., and the Bank
of Britsh Columbia ai Victor, B C.,

Particular attention given to collections and re.
turne made with utmost promptness.

saiCorrespondence respectfully solicited.

THE UNION BANK OF> HALIFAX,
( INCORPORATED 185. )

Capital PaId-up, - - - - $500,000.
Board of Directors:

W. J. BTAIns, EsQ., - - - President.
HON. ROBERT BoAx • Vice-President.

W. Roche, E M.P.P.I J. H. Sym nEq.
W. Twning,Esq% C C. Ba: ,Eeq.

W. Robertson, Esq.
E. L. TEOBNE, - - - Cashier.

Agenciez, Annapolis, ... E. D. ARNAuD, Agent.
New Glasgow, - - . A. RoBsoN, Agent.

BANKERS:
The London & Westminster Bank, London, G. B.
The Commercial Bank of N'fd., - St. Johns, N'f'd.
The National Bank of Commerce, New York.
The Merchahts National Bank - - - Boston.
The Bank of Toronto & Branchies, Upper Canada.
The Bank of New Brunswick, - - St. Jonn, N. B.

Collections solicited, and prompt returns made.
Current rate of Interest allowed on deposita. Bill.

lErchange bought and sold, etc.1
From the lat December a SAVINGS BANK!

DEPARTMENT will be opened ai the Banking
gowie aniap, and ai the branches lu -New Glas-.

The Loan Companies.

CANADA PERMANENT

Loan and Savings Co.
68rd HÂLF YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Six Per
Cent. on the paid up capital stock of this Company
bas been declared for the half-year ending 31st
December, 1891, and that the same will be payable
at the Company's office, Toronto street, Toronto, on
and after

Friday, the 8th Day ofJanuary Next.
The transfer books will be closed from the 19th to

the 31st December, inclusive.
By order.

GEO. H. SMITH, Secretary.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TO ONTO..
ESTABLIBHED IN 1859.

Subscribed Capital . 08,198,900
Capital Paid-up.............................1,801,880
Beserve ud ..................................... 631,058

President,..•.•..-.....-. A. T. FULTON.
Manager,. ........-. Hon. S. C. WooD.
Inspectors, - . . JoHN LEcEIE & T. GIBoN.

Money advanced on easy terms for long perioda
repayment at borrower's option.

Devosits recelved on interest.

THE HAMILTON

PROVIDENT ANDLOAN SOCIETY
DIVIDEND NO. 41.

Notice is hereby given that a Dividend of three
and a hall per cent. upon the paid up capital stock
of the Society, has been declared for the hall year
ending 31st December, 1891, and that the same will
be payable at the Society's Banking House, Hamil-
ton, Ontario, on and atter

SATURDAY, 2nd DAY OF JANUARY, 1892
The transfer books will be closed from the 16th to

the dist December, 1891, both days inclusive.
H. D. CAMERON,

November 18, 1891. Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIITED).

Sm W. P. HOWLAND, 0.B.; K.C.M.G., - PanemrDqT
Capital Subscribed .......................... 05,oS0,0

" Pald-up..................... 700,000
Rearve........................................... 875,000

MoNEY TO LEND oN IMPBovBD REAL EsTATU.
MuNcIPAIL DEBBNTUEUS PUNo mnAn.

TO INVESTORS.-loneyreceived on De
bentures and Deposit Receipta. Interest
and Principal payable in Britain or Canada
without charxe.

Bates on application to
J. F. KIRK, Manager.

Head Offioe 103 Bay Street Toronto.

THE DOMINION
Savlngs & Investment Society

LONDON, ONT.

Subscribed Capital.. ....... .1,000,00 00
Pald-up............... ......... 932,401 61

ROBERT REID - PRBSIDENT.
(ollectorof Customs)

CHAS. H. ELLIOTT, - - VIcE-PEusIDNT.
(Elliott Bros., Grocers.)

THOMAS H. PUBDOM, INsPEoTING DInEoToR.
H. E. NELLES, Manager.

The Farmers' Loan and Savlngs Company,
OFFICE, No. 17 TORONTO ST., TORONTO.

. ....-.•• .••~............................. 0 1,057,250
P •""'"••••••".•"."...•-••.••.••••••.... 611,480

A """••••••••••••......••••••• 1,885,000
Money advanced on improved Real Estate at

low 4 p current rates.
Mrling and currenojDebentures issued.
Money received on posit, and interest allowed

y ehalf-yearly. ByVio49,Cha.90, Statutes of
narioE utorand Administraorare author.

130d to invesi trust funds in Debentures of this
Company,
WM. MULOCR M.P., GEO. 8. 0. BETHUNE,

President, Seoretary-Treus

The London & Ontario Investmont Cos
LIMITED,

President, Hon. FANE SxrTH.
Vice-President, WiuAm H. BATTY, Euq

DIIIECTORS.
Mesure. William Ramsay, Arthur B. Lee, W. B.

o Aleander Narn George Taylor, Henry
Gooerha and Frederick Wyld.

Money advanced at current rates and on favorable
terme, on the uecurity of productive farm, city and
town prope.

Money r v edfrom investors and secured by the
Companys debentures whioh na y be drawn payable
eiher lu Canadaor BrItain wth interest hall yearly
ai curren rates. A. M. OSBY Manager.

84 King Street Baut Toronto.

The Ontario Loan & Saylngs Oompany,

Japital Subscribed ----.- •. 0800,000
clapital Paid-up .... ..... 800,000Reserve Nund................. .- 75,000
Depoits and Can. Dbeuture. 6. S0s0o0

Money loaned at low rates of interest on th@security of Real Estate and Municipal Debentires
Deposits received and intueset allowed,

W. F. ,owâco-President.
W ., .. EN, V e . MAPre TdAn,.

T. H. MOMILLAN, Bec.T)reg,

1----
The Loan Companies.

WESTERN CANADA

LOAN AND SAVINGS COMPAR
57th Half Yearly Dividend.

Notice is hereby given that a Dividend of Five per
Cent. for the half year ending on the 31st December,
1891, being at the rate of ten per cent. per annum,
bas been declared on the paid up capital stock, and
that the saine will be payable at the office of tne
Company, No. 76 Church Street, Toronto, on and
after

FRIDAY, 8th DAY OFJANUARY 1892
Transfer books will be closed froin the 91st to the

31st day of December, inclusive.

HURON AND ERIE
Loan and Savings Company,

I.,OIDO N, OIT.

capital Subsibed ...................... ,500,000
capital Paid-up ........................ . 1,800,000
Beserve Fund ......... ,. 0 .................. 581,000

Money advanced on the security of Real Estate on
favorable terme.

Debentures issued ln Currency or Sterling.
Exeoutors and Trustees are authorized by Act of

Parliament to invest ln the Debentures of tbis
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(LIirraD).

OFFICE: No. 78 CHURCH ST., TORONTO
Authorised Capital.. ..... .......... 8,000,000
Subscribed Capital......................... 1,750,000

Deposits received, and interest at current rates al-
lowed.

Money loaned on Mortgage on Real Etate, onreasonable and convenient terme.
Advances on collateral securty of Debentures, andBank and other Stocks.

HoN. FRANK SMITH, JAMES MASON,
President. Manager

Building and Loan Association,
IDI«V IDIMWD M -_43 -

Notice is hereby given that a Dividend of Three
Per Cent. bas been declared for the current half-
year, ending 31st December, and that the saine will
De payable at the offices of the Association, No. 13
Toronto Street, on and after

MATURDA, 2nd .UANUARY, 1892.
The Transfer Books will be closed from the 21st to

the 31st of December, both days inclusive.
By order of the board.

WALTER GILLESPIE,
Manager
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The Loan Companios.

THE CANADA LANDED
AND -

NATIONAL INVESTMENT O.O
(LIMITED.)

Notice is hereby given that a Dividend of Three
and One-Half Per Cent. upon the capital stock of
this Jnstitution has been declared for the current
half year, and that the same will be payable at the
ofice of the Company on and after

Saturday, 2nd Day of January Next.
The transfer books will be closed from the 21st to

the 31st of December. both days inclusive.
By order of the board,

ANDREW RUTHERFORD,
Toronto, November 25th, 1891. Manager.

TORORTO SAYINGS & LOAN 0O.
48 King St. W., Toronto.

Notice is hereby given that a dividend of three
per cent. upon the paid up capital stock of this
Company bas been declared for the half year end-
ing December 31st next, and that the same will be
payable at the Company's office in Toronto on and
after

The 2nd Day of January, 1892.
The transfer books will be closed from the 16th

to the 8lst of December, both days inclusive.

A. E. AMES, Manager
Toronto, Nov. 18th, 1891.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subscribed apital ......................... ,000,000
Paid-up Capital................................. 1,200,000
Bserve Ynd ................................. .379,000
Total Auets .................................... 8,779,442
Total Liabilities ................................. 9,176,564

Debentures issued for 3 or 5 years. Debentures
and interest eau be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
Manager,

London, Ontario, 1890.

Ontario Industrial Loan & Investmont Co,
(LIMITED.)

DIVIDEND NO. 21.

Notice is hereby given that a dividend of Three
and One-HalifPer Cent. upon the paid up capital
stock of this Company bas been declared for the
current half year îbeing at the rate of 7 per cent. per
annum), and that the same will be payable at the
office of the Company, 32 Arcade, Victoria street,
Toronto, on and after

Maturday, the 2nd Day of January, 1892.

The transfer books will be closed from the 16th to
the 31st of December, both days inclusive.

By order of the board.
EDMUND T. LIGHTBOURN,

.Manager.
Toronto, 25th November, 1891.

The Trust & Loan Company of Canada,
ESTABLISHED 1851.

Subscribed Capital ................... 1,500,000
Pald-up Capital. ............... 825,000
Reserve Fund .................................... 147,780
BEAD Om0E : I Great Winchester St., London, Eng

Toronto Street, TORONTO.
OMCIas IN CANADA: I St. James Street,MONTREAL

Main Street, WINNIPEG.
F Money advanced at lowest current rates on the
securit of improved farma and productive city
Propery.
WM. B. BRIDGEMAN.SIMPSON, }1Commissioners
RICHARD J EVANS.

The Central Canada Loan and Savings CO,
OF TORONTO.

DIVIDE]ND7N- 15.
Notice is hereby given that a dividend at the rate

of six per cent. per annum upon the paid up capita
stock of this Institution has been declared for the
current half year, and the arne will be payable a
the offces of the Company on and after Saturday
the 2nd day of Jannary next.

The transfer books will be closed fron the 16ti
to the 31st day of December next, both days inclu
eive. By order of the board.

E: B. WOOD, Secretary.
Peterborough, 18th November, 1891.

Bankers and Brokers.

JOHN STARK & 00.,
26 TORONTO ST.,

(Members of Toronto Stock Exchange)

Stock Brokers and investiment Agents,
Money carefully invested in first-class mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GARESCHÉ, GREEN&00.
BAN K E RS.

Victoria, - - British Columbia.

A general bankMng business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great

Britain and the United States.
0OLLECTIONS PBOMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company'

Alexander
-- & Ferîusson

Members of Toronto Stock Exchange.

JOHN LOW,
(Member of the Stock Exohange),

Stock and Share Broker,
68 ST. FRANCOIS XAVIER STREET

MONLTREAvL

STRATHY BROTHERS,
INVESTMENT BROKERS.

(MEBBBRs MONTBEAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Cou-

pons Cashed, and Dividende Collected and Remitted.
terest allowed on Deposits over one thousand

dollars, remaining more than seven days, subject to
draft at sight. Stocks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments

ACsENs: GooDBoDY, GLYN & Dow, New York
BIus- BBos. & Co., Boston.

The Critics' ,
: :: .: Verdicty *
A to our ability to do PRINTING of the highest
order we beg to submit the following opinions

on the "Portfolio" Edition of the MONETARY TIMEs,
issued from our press a few weeks ago :

TORONTO GLOBE.-Seldom one sees such an
edition de luoee devoted to trade and commerce. The
typography is of the highest excellence.

TORONTO MAIL.-One of the best, if not per-
haps the best, specimens of typographical-arrange-
ment we have ever had the pleasure of seeing.

MONTREAL GAZETTE.-An exceeding hand-
some specimen of the bookmaker's art.

LONDON ADVERTISER.-Press work almost
faultless; illustrations almost ideal in their finish.,

HAMILTON TIMES.-Oue of the handsomest
specimens of the printers' art ever published in
Canada.

HAMILTON SPECTATOR.-By all odds the
finest thing in the way of!" souvenir' numbers that
has been printed in this or any other country.

WINNIPEG COMMERCIAL.-A thing of
beauty throughout. Engravings superb, letterpress
perfect.

ST. JOHN, N. B., TELEGRAPH.-A splendid
specimen of the arts of printing, engraving and
binding.

ST. JOHN, N. B., GLOBE.-Remarkably at-
tractive. Will worthily grace the parlor-like office
in which so many business men now delight.

Write to un for estimates on anything from a
lady's visiting card to the most voluminous cata-
logue.

MONETARY TIMES PRINTINCOO.
TORONTO.

Trust and Guarantee Vompanies.

-THE

%uSIS CO1'I)ONlQROI 0ORISI'1
Offices, 23 Toronto Street, Toronto.
PBEsDENT, - • • - HON. J. C. AIKINs, P, S

VICE-PREsIDENTs,
HON. Bl ADAM WILSON, Knt.
HoN. Bru RIoHARD CARTWBIGHT, K. C. M. G.

This Company is empowered by ite charter (ac.
cepted by the High Court of Justice for the purposes
of the Court, and approved by the Lieut..Governor
in Council) to act as Executor, Administrator,
Recelver, Committee, Guardian, Trustee, As.
signee, Liquidator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by
individuals.

It relleves people from having to provide security
for administration, and delivers them from aIl re-
spon'sibility and sometimes oppressive duties.

The Management of Estates,Investments of Mone
Collection of Rentsand Intereets, Countersignature
of Bonds, Debentures, etc., and all kinds of tduciary
or flnancial obligations undertaken,

For further information apply to
A. E. PLUMMER, Manager

Toronto Genora8TrustsCo.
SAFE DEPOSIT VAULTS,

OORNER YONGE AND O0LBORNE UTS.

Capital, - - S1,000,000
Reserve, - 150,000

President-HON. EDWARD BLAKE, LL.D., Q.C.

Vice-Presidents E.A. MERRDITH, Esq., LL. D.
iJOHN HosKIN, Q. C., LL. D.

Under the arproval of the Ontario Government,
the Company is accepted by the High Court of Jus-
tice as a Trusts Company, and from its organisation
has been employed by the Court for the Investment
of Court Funds. The Company act as Executor
Administrator, Receiver, Committee of Lunatics,
Guardian of Children, Assignee of Estates, Agent,
&c., and as Trustee under Deeds, Wills, or Court
Appointments or Substitutions; also as Agent for Ex
ecutors, Trustees and others, thus relleving them
from onerous and disagreeable duties. It obviates
the need of security for administration.

The Company invests money, at best rates, in first
mortgages or other securities; collects Renta, In-
terest, Dividends, acte -as Agent in all kinds of
financial business, issues and countersigna Bondi
.and Debentures.

Safes and Compartments varying from the small
box, for those wishing to preserve a few papers, to
large safes for firms and corporations, are rented at
low rates, and afford ample security against lose by
fire, robbery or accident. Bonds, Stocks, Deeds,
Wille, Plate, Jewellery and other valuables are also
stored. An examination of these vault. by the
public is requested.

J. W. LANGiMUIB, Manager.

THE GUARANTEE GOMP'Y
ON MNORTH AKEBICA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE,_• MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Dlrector.
ToBoNTo BBANcH l

Mail Buildings. MEDLAND & JoNEs, Agents

Tic Loldon uarallto & ACCiont Cos
Of London, England.

This Company Issues bonds on the fidelity of aIl
offIcers in positions of trust. Their bonds are ac
cepted by the Dominion and Provincial Govern-
ments in lieu of personal security. For rates and
fsrme of application apply to

A. T. MeCORD, General Manager,
N. E. Cor. Victoria and Adelaide Sts., Toronto

THE PRACTICAL
BOOK-KEEPER.

A NEW ENmIEs ON TE

Science of Accounts,
AND

Business (orrespondence.
A Book of 252 paes, replete with usful and practcal information.

PRIGE, . . - 1.00.
Addreas CONNOR O'DEA,

Toronto, Ont1
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Leading Wholeale Trade of Hontreal.

FAST COLORS. FAST COLORS.

SPRING, 1892,
When buying for the next season the essential

features you will have in mind are
excellence of

VALUE AND STYLE
We therefore call your

attention to

CANADIAN * PRINTS
Princess Robes

Teazle Clotis,
Yachting Costumes,

Damasks
Twili Sleeve Llninps

Sateen Sleeve Lintugs.
See them before placing your spring order. The

wholesale bouses carry our full range.

DOMINION COTTON MILLS CO., LTD.
D. MORRICE, SONS & 00.,

Belling Agents. Montreal and Toronto.

FAST COLORS. FAST COLORS.

CHALCRAFT, SIMPSON & CO.,
CLOTHINO MANUFACTURERS

WHOLESALE,
48 Colborne St., TORONTO.

Mercantile Summary.

A DESPATCH of Saturday last from Chatham,
N. B., says: The electric light works are being
enlarged by the addition of a new brick build-
ing, and a new engine, which will give an in.
creased light in the streets, which is badly
needed.

THE Miramichi Telephone Co. seeks incorpor-
ation with a capital stock of $10,000. The office
is to be in Chatham. The applicants are : J.
D. B. F. MacKenzie, MacDougall Snowball,
J. B. Snowball, F. E. Winslow and Scott
Fairley.

AT a recent meeting of the directors of the
Chatham Loan & Savings Company, H. F.
Cummings was appointed vice-president, and
Dr. T. K. Holmes was elected a director of the
company, to replace the late Mr. Thomas H.
Taylor, for years vice-president.

A DISSOLUTION is registered of the firm of
Young & Son, dealers in dye stuffa, etc., Mont-
real: John Brooks Young continues under the
same style.- A change is also to be noted in
the wholesale millinery house of John Mac-
Lean & Co., Montreal, Mr. John MacLean
now being the only partner.

JAs. GoRDoN, of the firm of Dawson &
Gordon, hardware merchants, of Pictou,
N.S., shouldered the entire business of the
firm a few years ago, on the death of his

SOLE PROPRIETORS
OF THEE

PATENT AUTOMATIO

Ovstera'.1 e.
Removed to New and Spacious Factory

at

36 and 38 Adelaide St. West.
The Largest Factory o! its kin 1in

Canada.

DOMINION PAPER Box COMPANY
TOBONTO.,

Leading Wholesale Trade of Nontreal.

W. & J. eNOX.
rIPRO0fl,,

?RADE MA

Flai Spinners& Linen Thread M'fis
KBIRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, Montreal

TORONTO OFFICE,
19 FRONT ST- VvEST

Mercantile $ummary.
partner. He found the load too heavy, how-
ever, and after a prolonged fight against an
inexorable fate has assigned.

LETTERs patent of incorporation have been
applied for in New Brunswick by the Chatham
Electric Light Company, with a capital of
820,000, part already subscribed. The office
is to be in Chatham. The applicants are:
MacDougall Snowball, J. B. Snowball, J. D. B.
F. MacKenzie, Wm. B. Snowball, and G. E.
Fisher.

A. P. SHAND commenced making furniture
in a small way, a good many years ago, in
Windsor, N.S. To-day he bas one of the
largest concerne in the province, and he
formed it into a new company, the Windsor
Furniture Co., Limited, which gives employ-
ment to fifty bande, and bas just added the
making of rattan work to their output, chairs
being the main production.

THE business of general storekeeping was
begun by Charles E. Johnson at Warwick,
Que., in 1888, by his buying an old stock at 60
cents on the dollar. He had very little capital
t o start with, and not being over attentive, bas
had pretty hard work to get along. He went
home to England last summer, and it was re,
ported he had inherited several thousand dol-
lars, but he is now asking an extension spread-
ing over twelve months.

GEO. W. BOOTH. RENRY c. FoRTIER. C]AS. J. PETER.

THE TORONTO
Biscuit ald onfo0Uonery

COMPANY,
7 Front Street East, Toronto,

MANUFACTURERS OF

BISCUITS, CONFECTIONERY,
JAMS AND JELLIES.

8 E D P'OEM PHIC LTS T..

Leading Wholesale Trade of Nontreai.

Tifhi BELL TBPHONR CO
OF CANADA.

O. F. SISE,
GEO. W. MOSS,
0. P. BCLATER,

KEAD OFFICE, - - MONTRUar..
H. 0. BAKER,

Manager Ontario Department, Hamilton

This Company will sell its instruments at prices
raninqtrom $10 to $25 per set. These Instrumentsare under the protection o! the Company's patente,and baurchsers are therefore entirely tres from risk
of litigation.This Company will arrange to connect places nothaving telegraphic facilities with the nearest tele.
graph office, or it will build private lines for frms orindividuals, connecting their places of business
or residences. It is also prepared ta manufacturea ki nde o electrical appara emus.

For particulars apply at the Company's Offices
as above.

M U N N'S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed in 101b., 201b. and 401b. Boxes. Tied

up neatly ln 21b. Bricks.
Every brick is guaranteed full weight and genuinecodflh. Tasty, Economical, Delicious. Tryit and be convinced.

STEWART MUNN & Co..,
MONTREA E.

IMercantile Suimmary.
IMPOnTS of hard coal at Montreal during the

month of October, 1891, were 24,088 ton s,
value #96,094, and in the same month of 1890
they were 36,444 tons, value $132,045. This
came in free of duty. The bituminous or soft
coal, which has to pay duty, was imported to
the extent of 5,580 tons, valued at #13,594, last
month; while in October, 1893, the quantity
was 5,378 tons, and the value #14,583.

AN assignment was made last week by the
clothing firm of Bergevin & Roy, Quebec, on
demand of a local creditor, and the liabilities
are stated at $34,000, assets $11,000 less. The
firm only dates from February lt last, but Mr.
Bergevin had been previously in business alone
for eight or nine years. He f ailed in the fall
of 1889, his estate being wound up by curator.
It was claimed that the firm began business
with a capital of $3,000 or $4,000.

MRs. J. B. BEAUDOIN, of Champlain, Que.,
succeeded, ten or a dozen years ago, to the
business of her late husband, who had been in
trade a quarter of a century. She continued
in a moderate, and it was supposed prosperous,
way. Her son wrote creditors a few days ago
that as she was giving up business, a meeting
of creditors would be jheld in Montreal for a
settlement of her aff airs, and since then a de-
mand of assignment has beau made. Liabili-
ties are $3,648.

- - • PBEIzDN'I
- - - VIc-PnusmDEN'r

H. D. WARREN,
Pres &Ta&-

-THE-

CUTTA PERCHA & RUBBER MFC. GO.
OF TORONTO,

MANUFACTURERS 0P

Rubber Belting, Clothing,
Fire Hose, Macintosh Clothing, &c.

THE ONLY RUBBER FACTORY IN ONTARIO.

FACTORIES, PARKDALE, TORONTO.
Offce and Warerooma, 43 Fonge St., Toronto.

o. N. cANDEE,
Secretary.
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Leading Wholesale Trade of Montreal.

BAYLIS IANUFACTURING CO'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

Varmnshes, Japans, Prntg Inks
WHITE LEAD,

Paints, Machinery O//s, Axie Grease, do.
MCLAREN'S GENUINE

cours Fled B E Podeur
The new brand " Extra Quality," sold only in tins,

surpasses all heretofore on the market for purity
and richness In rising power. Standard quality
in paper as usual.

W. D. McLAREN, - - MONTREAL,
SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
EsTABLIsHED 22 YEARs.

Cottons, Grey Sheetings, Checked Shirtings, Den.
i Cottonades, Tckings, BageeYarn, wlne, &c.Tweeds, Fine, Medium and Low Priced Tweeds,

aSerges assimers, Doeskins, Etoffes, Kerseys, &e.
Flannels Plain and Fancy Flannels, Over-Coat

Linings, Plain and Fancy Dress Goods, c.
Knltted Goods, Sirts, T

rawers, Hosiery, &c.
Blankets, White, Grey and Colored Blankets.
I Wliolesale Trade only Snpplled.
13 and 15 St. Helen St. 20 Wellington St. W

MONTREAL 1 TORONTO.
Advances made on Consignments. Correspond-

en2ce Solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merehants
IMPOBTEBe OF

BNGLISH and BELGIAN WINDOW GLASS
Plain and Ornemental Sbhet, Polished, Bolled

and Rongli Plate, &o.
Painters' d Artists' Materia/s, Brushes, do

819, 314, 816 Bt. Paul St.,& 9a 955, 95 com-
missioners St.,

MONTREAL.

PORTLAND CEMENT.
Best London and
other Brands for
Sale to arrive ex
Steamers.

LOWEST PRICE.

W. & F. P. CURRIE & GO.,
100 Grey Nun St., MONTREAL.

GEO. H. HEES, SON & CO.,
MANUFACTURERS OF

WINDOw - SHADES,
Plain, Decorated and Frlnged

STORE SHADES
Spring Rollers, Ourtain Poles, &o.

Down Town Office and Sale Rooms,
994 to 103 King St. W. 1 Toronto

Factory, Davenport Road,

YICTOR TYPE WRITER
ONLY $15.00.

John Gait, Civil Engineer, Tcronto, says: " It le
certainly the best cheap machine I have seen, and
will be hard to improve on."

The price je only $15.00, writes capitale and emal
letters, and will be taken in exchange at ful price
eid withinsix months from aate of purchase, foriemington Standard TYpewriter.

deGEORGE BENGOUGH,
Adlaide Street West, Corner Yonge St.

Leading Wholesale Trade of Montrea.

HODGSON, SUMNER & O
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
hiite Lead, Color & Varilsih Works,

MANUFACTURERS OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPAIS.

IMFoBTEns oF

Dry Colora, Plain and Decorative Windou
Glass, Artists' Materials.

146 McGILL ST.,
MONTREAL. I e u s uvu o.

ÂIEUR N
MANUFACTURERS' ACENTS,

COTTONS ANDWOOLLENS.
AGENTS FOR THE

Merchants' Manufacturing Company
Bleached Shirtings, Curtain Crigs, Lenos, Fancy

Muelins and Cheese Bandaging.
No. 5 Fraser Building,

43 St. Sacrament Street, MONTREAL.
Telephone No. 2870.

SUCKLINGO& CD.,
TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORITO..

REGULAR FORTNIGHTLY SALES OF

DRY GOODS, CLOTHING,BOOTS & SHOES
AND GENERAL MERCHANDISE,

The beet opening in Canada for Manfacureris
and Merchants disposing of surplus stocksacberal
advances made on all kinds of merchandise con-sied ta them.

Correspondence respectfully solicited. All tran-
sactions strictly confidential. Telephone 840.

B.6 &C. Corsets
MANUFACTURED ONLY BY

BRUSH & CO., - TORONTO.

BUSINESS MEN-
Who centenlato a business are efor their

Sous shouaid send theen t. the
BRITISH AMERICAN

BUSINESS COLLECE *'TOI'NTO
oe tey wi.n he patlcair and thoougraly tau t how 1c

shortetter ; also th1e use or the typewriter together witt

Leading Wholesale Trade of Montreal.

Dur Travellers
ARE NOW SHOWING

SAMPLES
Canadian OF OUR

And Imported Goods
FOR THE

FALL TRADE

S. GREEN$HIEDS, Soi& CG.
Victoria Square, MonreaL

Mercantie SuSUmMry.

AFTER being in business several years, J. S.
Manson, tailor, New Westminster, has assign-
ed.-Other assignments noted this week are
those of a building firm in Toronto of limited
means, T. H. & R. J. Robertson, and also a stone
dresser in Toronto named W. H. Wallace.

A CORRESPONDENT of the Charlottetown
Patriot, writing on the 24th ult., gives the fol.
lowing prices of produce at that point : Pota.
toes bring 21c.; oats, 37c.; turnips, 14 to 15c.
pork, from 4 1 to 5c. ; beef, 4 to 5c.; eggs, 16c.;
butter is in demand at from 18 to 21c., accord-
ing to quality.

THE immense orange crop in Florida is
now being gathered, and the market in New
York is getting low. There will be cheap
oranges this year for the holiday trade, and
none need be imported to supply the demand.
Florida, California, and Louisiana will furn.
ish all the country needs..

AMONG commercial occurrences in Nova
Scotia we note the assignment of C. & D. Ross,
grocers, at Baddeck; D. J. Johnson, general
dealer, at Upper Stewiacke; and C.S. Stephen,
lumber dealer at Fall River. It is stated that
a firm of storekeepers at Acadia Mines, W. L.
Forman and Co., is offering a cash compromise.

BUSINESS is increas1ng at such a rate with
the British Columbia Iron Works Company
at Vancouver that a meeting of the share-
holders is to be held on the 22nd instant to
consider the advisability of increasing the
capital stock of the company from $100,000 to
$250,000. They are now engaged on three
hydraulic elevators, one of which is for the
Hotel Metropole, and another for the new
Collister Block, the third for the superinten.
dent of the waterworks.

MACIBS, DOBRISON & co.,
IMPORTERS 0F

Berlin Wools . .

. . Knitting Wools
Materials for
Art Needlework

Felts,
Decorative Silks,
Stamped Linens, &c., &c.

8 WELLNOTON STREET W,, TORONTC.
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THE condition of Wigle & Son's estate at M

Leamington is very unsatisfactory. A defi- s
ciency of over $64,000 is said to be shown. C

THE Bank of Hamilton has opened a branch
at the corner of Barton and James streets in t
that city, under the management of Mr. J. S. t
Gordon.a

AN improved self-contained tramcar, fromh

which considerable gain in economy is ex-a
pected, bas just been completed, to the order

of the Birmingham, England, Tramways
Company, by Messrs. J. E. H. Gordon & Co.
The car is a large one carrying 80 passengers ;à
it is mounted on two bogie carriages, and is w
driven by four motors directly upon the axlesg
working at slow speed.e

LUMBERMEN on the Miramichi have now gota

all their men into the woods, but they ared
sadly in need of frost and snow to assist them P
in their operations. It is not expected that
the eut this winter will be very large, in the9
face of the heavy stocks held by nearly all the8
mill men on this river. The prospects of in-0
creased prices for spruce in the English
market next year are not at all bright.

WE note a group of failures among small

Montreal tailoring concerne. J. N. Schetagne
bas assigned, owing about $1,000: D. Des-
jardins & Co., and Charles A. Cadieux have

also failed, owing small amounts. Abraham

Lilienthal, a trader of the same city, bas
assigned on demand of Messrs. Gault Bros. &
Co., and owes about $4,000; J. A. Paterson,
also of Montreal, 'and a grocer, bas assigned
owing $2,521.

A MEETING Of the creditors of John Taylor,

wbolesale boot manufacturer, in this city, was

held a few days ago, when Mr. T. submitted
an offer of 25 per cent. of his liabilities cash,
and 10 per cent. payable in twelve and eighteen
months. This proposition bas been approved
by the committee of creditors who were look.

ing into his affaire, and now a deed of composi-
tion is being signed incorporating the terme

above stated.

ABOUT five years ago Frank Farley started

business as a general dealer, at Bulstrode,
Que., with the assistance of his father, at one
time an extensive tanner of the district. Frank

had but little financial strength 'of his own,
and bis habits were not businesslike ; latterly
he has done quite a small business. Liabilities

are stated at $19,513, but it is difficult to see
how he las run up such an indebtedness in

the limited business he bas been doing.

"TRADE has moved |along somewhat slug-

gishly through September andOctober," writes

Leading Wholesaie Trade of Toronto.

J. F. EBY. HUGH BLAIN.1

UIULn
Your Christmas and
Holiday Goods

®N O

Fig., Dates, Prunes, etc.

EBY, BLA/N & Co.,
WHOLE8ALE Toronto, 0GROCER8, 9nt

Letter Orders
Are constantly on the increase with us.

The services of an intelligent expert are

retained by us to give careful and prompt

attention to their execution, and we solicit

a triai.

ILD, RSl &DRIG
WHOLESALE

DRY GOODS AND WOOLLENS,
TOONTO.

Mr. D. Weismiller, of Kippen, Ont., "but is w
howing signe of improvement this month. t]
Collections from farmere have been extremely $
low. This is attributable to the lateness of h
he season, to extra time required in threshing N
lhe excellent crop, fine weather for farm work, e
and the holding of grain by farmers expecting IY
higher pricee, but with overflowing granaries a
and the cheerful spirit of farmers' prospects, '
may be considered as hopeful during the next p
ew months."

WE observe the assignment of Patrick Me- i
Mahon, a general merchant, Chichester, Que., a
at the request of John H. Semple, wholesale e

grocer, Montreal. Mr. McMahon got an exten- s
sion in 1885, but could not carry out its terme, l
and arranged a compromise at 50 cents in thee
dollar. The liabilities then were $2,487. Hie
present indebtedness is not yet ascertained. a
- John Hamilton, who has been doing aç
general business at New Glasgow, Que., for t
some ten years past, has assigned on the demand t
of John Davis, who had been assisting him 1
with hie endorsation. Liabilities are stated1
at $9,000.

A GENERAL store concern, under the style of
Letourneau & Co., at La Presentation, near
St. Hyacinthe, Que., are repÔrted in trouble,
and the store is elosed. The concern is an as-
sociation of farmers, with Mr. C. A. Letour-

neau as manager. Their liabilities are some

$6,000, with a nominal surplus of $200, though
it is stated that Mr. L. claimed, last spring,
they had a surplus of $7,000. Naturally the
creditors wish some explanation of the defi-
ciency, and when the manager went to Mon-
treal seeking some arrangement, he was asked
to go home, and come back again with the books
of the concern.

THE sheriff is in possession of the restaurant
of Benj. Madden, at Dresden.- A. E. Lo-
mady, a dealer in cigare in a small way in
Hamilton, is in difficulty. He was chattel
mortgaged for over $500. The bailiff is in
possession and the stock is advertised for sale.
-- Another evidence of thé truth of the old
adage that a rolling stone gathers no moss is
supplied in the case of Chas. D. Griffin, grocer,
at Havelock, who bas at last assigned.- The
boot and shoe stock of C. W. Bloor, at Inger-
soll, has been sold under the power of a chattel
mortgage. Two years ago Mr. B. bought the
stock of one Saylor.

IN Brampton, during 1886, J. P. Rice, of
London, opened a fancy goods store under the
management of his brother, E. H. Rice, who
bought the business about two years after-

Leading Wholesale Trade of Toronto,

rard. A few days since E. H. assigned and
he stock has been sold to Wm. Harkness for
2,200.-Last month Chas. Poile, a Chat-
am sBhoe dealer, failed, as was then noted.
Now we hear that the stock, book accounts,
tc., have been sold to G. W. Cowan.-
Minister & Laine, also shoe dealers, started in
small shop over two years ago in Toronto.

This week they have assigned. They princi-
pally owe one bouse here.

AFTER an experience of two years as a dealer
n books, &c., at Madoc, W. S. Leachb as
assigned.-Some weeks ago, J. Munn, gen-
eral storekeeper at Marmion, dispoeed of hie
stock and then took his departure beyond the
imite of our sheriffs.---Being engaged in an
extensive way as a wagon makerat St. George,
Wm. Snowball bas lately become involved,

and we hear of his assignment. While he
worked on contract for large firms he seems
to have prospered, but of late prices have been

badly out, and thie fact, in addition to some

losses, is the cause of his trouble. It is thought
that the dividend will be a small one, and that
hie liabilities are large.

CoMmENCING business in March last in the

present premises, Front street east, the To-
ronto Biscuit and Confectionery Co. to-day
finds its factory altogether inadequate to
the demande of a rapidly extending trade.

Notwithstanding that the employees are work-

ing into the night, they are not able to over-

take the orders for the company's specialties,

requests for these goods coming, we are told,
from all points between Halifax and Vancou-

ver. As the present factory does not admit of
any additions being made, the firm is there-

fore looking about for a site on which to erect

a building which will be equipped with all that

is modern in labor-saving devices and ma-

chinery.

WE have seen cuttings of books intended

specially for Co-operative Building & Loan
Societies. They are designed by Mr. P. Tur-

ner Wilson, Chartered Accountant, of 28 To-

ronto street, in this city. The new system bas

already been adopted, we are told, by the

Standard Loan & Savings Co. It supplies all
the necessary information about the transac-

tions of the company, and yet savee a great
deal of labor. Though we don't approve of

the principle of co-operative assurance or

endowment societies as worked at present,
yet if such concerne must exist it is very de-

sirable that the system of bookkeeping should

be correct, and made as simple as possible, and
we can safely advise any new companies

Leading Wholesale Trade of Toront,.

BARBER &ELLIS 00.
43-49 Bay Street,

TORONTO.
M ANUFACTURERS OF

* ·al BLANK
spe BOOKS
Merchants and Manufacturers,

.. T:- RIAL BALANCE
BOOKS.
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before opening their books to have a look at
the cuttings prepared by Mr. Wilson.

THERE is low water in the rivers of the

Eastern States, it seems, as well as in the St.

Lawrence. Owing to the rapid falling of the
water, the Holyoke Water Power Company, at

Holyoke, Massachusetts, in November, re-
stricted the use of water to 50 per cent. of the

surplus. Manufacturers on the Ware river

also complained of the scarcity of water, the
stream being very low and all the reservoirs
empty. J. Edwin Smith's cotton mill, at
Smithville, was idle part time from this cause.
The Spicket river was so low that it could fur-
nish no power whatever to the Methwen mill,
which had to depend on its steam boilers. In

Maine and New Hampshire difficulty had
been experienced by several mille from the

saine cause, and the water in the Mohawk

River, in New York ¿State, has been very low.

THE firm of Jones & Laughlin, one of the

largest iron manufacturing firme in Pitts-

burg, Penn., recently reduced the pay of its

laborers. The Boston Journal of Commerce

ascertained the real facts of the case as under:

" On Thursday, Nov. 5, an order went into

effect which affected the wages of several hun-

dred men employed as laborers, but the

change was not absolute as regarde a reduc-
tion in pay. In all, about 1,200 men were in-

cluded; all are now required to work ten

hours per day, instead of nine as formerly.
Some had their wages reduced from $1.50 to

$1.35 per day, but not the entire 1,200 labor-

ers. The virtual decrease made by the added

working time affecte, perhaps, 400 more. In

those cases where no extra working time was

added the pay was cut, and in several depart-

ments both changes were made."

-A peculiarly sad instance of the folly of
youth wasting the accumulations of age, bas

just been made known in the case of young
Edward Field, who, as the head of the loan-

ing and investment firm of Field, Lindley,

Weichers & Co., of New York, has wrecked

that firm and beggared hie father, Cyrus W.

Field, of AtlaLtic cable faine. The case re.

minds one of young Grant,whose adventures ir

finance embittered the last days of hie distin.

guished father. The worst of young Field'a
misdeeds is that he disposed of securities tha1

confiding friends had placed with him for safE

keeping, and he actually re-hypothecated secu

rities deposited with hie firm as collateral foi

loans, a punishable crime. It i charitably
said he is insane.

Lcadin Wholesale Trade of Toronto.

BARM---
-EAST

Early Rising.
Quiok.
Fast Working.

OR quotations seecatalogue
price list.

THE BARM YEAST
MANUFACTURING CO.

35 WELLINOTON ST. EAST.,

Telephone 1920. TORONTO.1

-The Montreal Harbor Master's report shows
that the total number of steam and sailing
vessels arrived in that port during the season
of navigation just closed was 725, of a tonnage
of 938,657 tons. Seven more steaniships ar-
rived in port this season than last, with an in-
creased tonnage of 13,854. There is a falling
off of 28 in the number and 5,529 tons in the
tonnage of sailing vessels that arrived. While
the total number of vessels is 21 less than last
season, there is a total increase of tonnage
of 8,325. The number of inland vessels was
5,267, against 5,160 last year. The revenue of
the Harbor Commission this year was $251,-
994, against $248,851 last year, an increase
which we are glad to observe.

LEGAL NOTES.

The Supreme Court of Michigan lately
decided an important case touching the
validity of prices fixed by industrial combina-
tions, which shows that the State Anti-Trust
law has some teeth yet, despite the efforts of
certain manufacturers to extract them. The
case was that of a knife manufacturer who
agreed to supply a cooper with a certain kind
of knives at the rate he was then paying, but
of better quality. No formal contract, how-
ever, was entered into. When the knives.
came to be delivered the bill for then was
some $29 in excess of what the cooper had
previously been paying. The manufacturer
explained this by the statement that the price
of such knives had been increased by the
Machine Knifemakers' Protective Association.
As the cooper declined to pay the advance,
suit was brought, and, on an appeal to the
Supreme Court, the Judge said, in support of
the refusal of payment:

" It i sufficient to know that the price sought
to be imposed is that fixed by the combination.
If so, it was unlawfully fixed and has no force
as a market price for that reason. It is the
combination for the purpose of controlling
prices that is unlawful, and the fact that they,
the manufacturers, deem the price fixed to be
reasonable, does not purge it of its unlawful
character. Independently of the unlawful
character of the combination fixing it, a price
so fixed cannot be regarded as any better evi-
dence of value than that fixed by any vendor
upon his own wares. A price so fixed is not to
be entitled to rank as the market price. It is
not a market price within the contemplation
of the law."

This emphasizes the current decisions under

common law that contracts under combina
tions are illegal.

A mandate has been received at the office o
Clerk Stetson, of the United States Circuit

Leading Wholesale Trade of Toronto.

T. G. FOsTER. D. PENDE.1

CHURCH CARPETS
SPECIAL DESICNS.

Repps and Terries for Cushions
AND ALL INSIDE MATERIALS.

Court, Boston, fron the Supreme Court at
Washington, reversing a decision of the Cir-
cuit Court in this circuit,' and setting aside a
ruling of Collector Worthington. More than
$100,000 is involved in the case.

The plaintiff is the American Net and Twine
Company, and the subject of the suit was twine,
which the Government contended was to be
classed as "linen thread," while the plaintifs
claimed that it should be classed as gilling
twine. If classed as thread it would be subject
to a duty of 40 per cent. ad valorem. If classed
as twine it would be subject to a duty of 25 per
cent. ad valorem. The court holds that the
importation is gilling twine.

ANSWERS TO ENQUIRERS.

OFFICE Boy, London, asks:-" Is a bank re.
sponsible for a cheque marked by their ledger-
keeper; and is a marked cheque considered as
good as cash ?" [To the first question we an-
swer yes ; and to the second, a cheque in regu-
lar form, duly accepted by the proper officer of
a sound bank, and endorsed by the payee, is
regarded as good as cash.]

" Subscriber " writes from a place in the
county of Elgin, asking that we give in next
issue some particulars of the Canadian Edu-
cational Endowment Association, who, he
says, have offices in Toronto." Please state
whether you consider it safe for parents and
others to invest on behalf of children. "In the
MONETARY TiMEs of July 26th, 1889, this corn-
pany was described, and in reply to an enquiry
of that date, an opinion expressed upon it,
which we condense as follows: "We do not
see that the scheme is one of intentional
' swindle,' as our correspondent pute it, neither
is it one of self-denying benevolence. When
he asks us whether it is a 'humbug,' we refer
him to the printed opinion of a school-teacher
in St. Catharines, on the back of its fly-sheet,
who not only approves of the scheme as an
investment, but considers it 'the basis of a
very tender and pleasing sentiment, the life of
the offspring becoming the pledge of a corn-
fortable competence,' and so on and so forth.
Seriously, the scheme is a plan to make
money ; who makes most money depends upon
who continues in the membership, and how
long the association laste. It is an experiment,
and avowedly working upon the lines of three
similar companies in Boston, Pittsburg and
Minneapolis, said to be from three to thirteen
years old."

POSITION IVANTE».

Young man, aged 24, good penman and accountant,
desires position in insurance or financial office. Re-
ferences and security if necessary. Present mary
nor primary objeot. Address, "H," MooeNZAiiT
TIMEs office.

Leadlng Wholesale Trade of Toronto.

Chartes Cockshull,
& g

BRITISH AND CANADIAN

WOOLLENS
-AND-

T. G. FOSTER & GO., CLOTHIERS' TRIN
UPHOLSTERY GOODS,

CÂRPETS AND CURTAINS, ,59 Front Street West,

le COLBORNE ST., TORONTO. To

MINeS.

RONTO.
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Leading Wholesale Trade of Toronto.

S. F. McKINNON&CO.
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,

Mantes, Silks, etc.

Cor. WelIington and Jordan Sts.

Mlk Street,-. . Londen England.

WM. BL AMILTON,
SA. ENAMILTON,
JIAMES BUIK. SOA. W. BLAONFORD SO & co

Manufacturers a& Wholesale Dealers in

BOOTS AND SIOES,
15 & 17 Front St. East.

TORONTO.

SAUSAGECASINGS.
We are Distributing Agents for

McBRIDE-S

Celebrated English Sheep's Casings
Put up in kegs of 50 bundles.

Finest American Hoig's Casing.
Always in stock.

Orders filledjfor any desired quantity.

JAMES PARK & SON,
TORONTO.

COOPER & SMITH,
Uanufacturers, Importers and Wholesale

Dealers in

BOOTS AND SHOES.
86, 88 & 40 Front St. West, TORONTC.

JAMES COOPER. JOHN O. SMITH.

J zI4m. WOOD, J. W. COWÂN,
Preaident. J.Mana'g Director.

The Cowan Oocoa & Ohocolate Oompany
OF TORONTO, LLmIted,

Manufacturers of and Dealers in

COCOAS & CHOCOLATES,
COFFEES, ICING, and

WDERED SUGABS, OHICORY, A.

14 & 16 Minclng Lane, - Toronto

ieading Wholesale Trade of Toronto.

BOECKH'S

Brushes and Broomds
F OR first-class trade. always

reliable and as represented.

CHAS. BOECKH & SON
MANUFACTURERS,

TORONTO,

.eading Wholesale Trade of Toronto.

Caldecott, Burton & Spence
Keep their Stock well assorted in all

Seasonable Lines.

Attention is drawn to the Stock of

MantIinus, UIsteîîngs
AND-

SEALETTES.
The Stock of

CANADA.IDRESS MATERIALS

J. W.GLANG & ,0.
WHOLESALE

GCROCERS
33

Front Street East,

TORONTO.
BROWN BROS.,

STATIONERS,
Bookbinders, Acoount Book Makers, &c.

64-68 King St. East, Toronto.

Established 1856.
ACCOUNT BOOKS, Large stock on hand. Special

patterns made to order. Best material and work-

STATION ERY, Large stock of everything required.
Pap envelopes and ail office supplies.BORBNDINO in every style of the art. Un-

passed for style, durability sud moderate
harges. Special attention given to the binding

of LAW BOOKS, Works o! Art, Encyclopedias.
Illustrated Papers, Magazines, &c.
Diaries Pocket Books, Bill Cases, Wallets, &c.

EMTABLISHED 1845.

L. COFFEE & CO.,
Produoe Commission Darohanta,

gg. 80 Chureh Street, o TorOnto, 0e

LWBENCE 00FnE. THOMAS F.LY.

ESTABLISHED 1855.

\0

145 AND 147 FRONT ST. EAST

TORONTO.

Contains the Latest Novelties.

Large Ranges of

HOSIERY, GLOVES and UNDERWEAR

CALDEGOTT, BURTON & SPENCE.
Our Stock of Maple Leat and Disston's

CROSS-CUT SAWS
Is now Oomplete.

WRITE FOR PRICES ON OUR

SPECIAL BRANDS OF AXES.
Have also Nice Line

Trace Chains, Cow Ties and all Kinds of
Halters.

M. & L SAMUEL, BENJAMIN & CO.,
26, 28, 30 Front 't. W., Toronto.

CENUINE

SKAITESE" ACME
FORBES'

NEW PATENT

t "CiACH IEVED Y"

I S. IHOIN , SONS & GO.,
WHOLESALE

37 Front St. West, Toronto.

-THE-

Poison Iron works Go.,
LIMITED.

CAPITAL, $3005000.00.

Iron and Steel ShipBuilders & Engineors
HEAD OFFICE, TORONTO.

Preaident, Managing Director,
Wx. POLON. n F. B PoLsoN

DIRECTORS.
James Worthington, Vice-President.

D. Graham, T. F. Chamuberlain
W. O. Matthews, J. B. Miller,
A. B. Lee, Thos. West.

J. H. Thompson.

BUILDERS OF

IRON,STEEL, COMPOSITE AND WOODEN
SE-PS,

-Compound and Triple Expansion -

MARINE ENGINES
AND

M.AIbT BOILEma8,
Hol.tin Engines Pumping Engines, The Brow

Auto0matia Engines for Stationary Use.
STEAM BOILERS OF EVERY DESCRIPTION.

Ship Buidin Works and Dr Dock,
NS ON T
EnPIneand Boiler Works.BPÂADE STREET, TOBÔNTO
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THE SITUATION.

Manitoba and the Canadian North-West
à-lare beginning to show what they are likely

to do in the future, to add to the world's
supply of fo>d. Au officiai bulletin, issued
at Winnipeg, estimates the wbeat crop at
30,000,000 bushAs, in the province and the
territory ; 23,000,000 being credited to
Manitoba, and the remainder to the North.
West. The frost damaged forty per cent. of
the crop in different degrees, some slightly
and some more seriously. The climate,
like that of other countries, may be expect-
ed to improve under cultivation, and
thlough the danger from frost may not
wholly disappear, it is likely to becomeless
and less as the country is settled. The
estimated yield of oats is nearly fifteen mil-
lions of bushels (14,792,650), and of barley
over 3,000,000 bushels. These magnificent
results will direct the attention of European
emigrants to our North-West, and settle-
ment is likely to receive an impulse which
will far exceed the rate of the past few
years.

Nova Scotia fishermen suffering from the
unfriendly action of Newfoundland are
apparently not agreed on the remedy.
Some of them ask that Newfoundland fish
shall no longer be admitted free into Can-
ada, and that Newfoundland fishermen
should be debarred the privilege of fishing
on our coast; others suggest-an appeal to
the British Government to get the Bait
Act in some way nullified. An independ-
ent nation bas the right to debar the sub-
jects of other countries from the use of its
shore fisheries. Has Canada the power to
exclude British subjects not resident in the
Dominion? Of course we could put a duty
on Newfoundland fish, if it were desirable
to do so, but before resorting to retaliation,
it would be desirable to exhaust all possi-
ble means of arriving at an amicable settle-
ment. Whether Newfoundland politicians
be amenable to any form of rational treat-

1.

ment is doubtful. When the British Gov-
ernment assented to the Bait Act it was on
the distinct understanding that Canada
should not corne under its prohibition. An
act of bad faith bas been committed by the
islanders, and the remedy seems to rest
with the Imperial authorities. If it is too
late to veto it, the Bait Act.must be liable
to be brought under judicial censure, if it
is in fact unconstitutional, and the submis.
sion of a case to the Privy Council is said
to bave been pointed out by the law officers
of the Crown in England as the proper way
out of the difficulty. There may be some
trouble in getting Newfoundland to agree
to the submission of a case. If she should
refuse, it will then be in order to see if
some other remedy cannot be applied.

The visit of M. de Giers, Russian am-
bassador to Paris, bas led to the conclusion
of a formal alliance between France and
Russia. It is given out that the alliance
agreed upon is purely defensive, and though
it undoubtedly looks to all possible eventu-
alities, nobody expects these two countries
to declare, just now, that they contemplate
a breach of the European peace. "Respect
for treaties " is the watchword which they
have adopted: but if the objects be to
force England out of Egypt, and to allow
Russia to get her way in Bulgaria, its
significance must not be underrated. The
Alliance is intended as a counterpoise to
the Driebund, but it is more than this. The
Driebund might not fight for eitber of the
objects which France and Russia embrace
under the declaration of a " respect for
treaties." England has never declared an
intention permanently to remain in Egypt,
but her beneficent work there is not yet
done. This treaty, which is said to be
awaiting signature, does not much, if at
al, alter the actual condition of things; the
friendly attitude towards one another of
the contracting powers existed before, and
notbing is added to the central fact
except the formalities of an agreement,
which has grown naturally out of the
European situation. Nevertheless, it is
the arraying of the nations for the future
European conflict, in the coming of which
the belief is general, but the time when
the onset will be made no one is able to
tell, though many predictions are ventured.

Barbadoes is making an effort to get a
share of the reciprocity offered by the Me.

,Kinley tariff, and for this purpose has sent
to Washington two members of the Legis.
lature to aid in conjunction with the British
Minister in the negotiations. The trade of
an island twenty-one miles by fourteen is
not very extensive, but the limits within
which it negotiates would apply to the while
of the West Indies. The delegates are not
at liberty to discriminate against British
goods, and can only agree to anything which
does not imply such discrimination. The
island obtains all its food supplies f rom the
United States, and finds in the Republic a
market for its sugar. The tendency is to in-
crease its trade with the United States; but
one drawback is the dearness of American
goods. M. Chandler, one of the delegatesin
an interview reported, said to an'Ameri2
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interrogation: " The United States bas the
advantage over Great Britain in freights
through her nearness to our island; and as
soon as her manufacturers can produce
machinery and fabrics somewhere near as
low as they are purchased in England, she
will command our market." The produc-
tion of cheap goods is not the aim of protec-
tion ; its aim is to make manufactures dear;
the difficulty of inducing other countries to
take dear instead of cheap goods, is one
which American manufacturers are anxious
but unable to overcome.

So sensitive is the St. Petersburg bourse
that a silly rumor which gave as the object
of M. de Gier's visit to Berlin, an attempt to
persuade the Emperor of Prussia not to
resign the honorary colonelcy which he
holds in the Russian army, sufficed to create
a panic. The story was not true, and its
invention may have been the work of specu-
lators. This sensitiveness may be, in some
measure, a result of the failure of the late
Russian loans, the alleged success of which
was at first trampeted to the ends of the
earth.

British India is not free from famine
spots any more than Russia, though the
Marquis of L-iusdowne expresses the belief
that the supplies required for relief
are ample. This is an improvement on
former visitations of the same kind, though
there is a necessary connection between
the present famine and the exports of
wheat which India is able to make. A de-
ficient supply of breadstuff s in the world
co-exists with moderate prices. No doubt
substitutes for wheat and rye are. being
found and utilized. In this way the de-
mand is adjusting itself to the supply.
Russia has removed the prohibition to
export black oats, a restriction which, in
connection with others, cramped the re-
sources of the farmers. At the same time
the removal of the prohibition is proof
that Russia believes she can feed her people
without the oats, which might have been
used for food.

A bill to encourage small holdings of land
will be introduced by Mr. Chaplin, Presi-
dent of the British Board of Agriculture.
It is quite evident that Mr. Balfour bas not
unbounded confidence in the panacea. On
the contrary, he points out several obsta-
cles in the way of its success, such as the
want of capital, and the impossibility of
using machinery on a few acres of land ;
the division of large farms would, besides,
make present buildings nearly useless.
The experiment is in several respects anti-
economical, though from a social point of
view it bas something to recommend it.
What can a man on a few acres of land,
starting with nothing, hope to accomplish
in England ? Emigration to the Canadian
North-West, where land is good and plenti-
ful, would open a much brighter prospect.
It may be said that every English laborer
whose condition is undesirable does not de-
sire to emigrate; but if emigration, as an
alternative, were grafted on the cottage
system, it would be an improvement.
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DISCRIMINATION WITHIN THE
EMPIRE.

When Col. Vincent persuades the Na-
tional Association of British Conservatives
to pronounce in favor of a policy of dis-
crimination within the Empire, it cannot
be said that this form of protection is not
gaining ground. The head of the party,
Lord Salisbury, bas no faith in it; he calls
itheresy, and as good as says he will have
none of it. How the resolution came to
be carried is a mystery, but the fact is
there. Perhaps it was not expected that
it would require any special effort to secure
the rejection of the motion. If Lord Sal.
isbury had spoken against the resolution
when it came up, as he spoke about it
after it had been adopted, the result might
have been different. The affirmation may
have been a mere catch vote, a sort of
accident which occurs one day and is cor-
rected the next. If it means a tax on
bread as one of the equivalents, it will be
strange indeed if the mass of toilers in
England should be found to take kindly to
it. But it is not impossible that hostile
foreign tariffs are producing some effect
even on them. They see numbers of them-
selves deprived of employment and the
means of subsistence by legislation in
other countries ; they naturally wish for
guarantees of security, and they may be
induced to look to impracticable means of
securing them.

What would the great colonies do if
asked to stand on this platform of discrimi-
nation within the empire ? With them,
the liberty of making their own tariffs was
won by great and long continued efforts,
and they are now asked to go back
to the mutual discriminations which
marked the old colonial regime and which
lasted as long as the British corn laws, the
repeal of which sent a pang of regret through
Canada. If. Col. Vincent could succeed in
the march backwards which he proposes
the relations of the colonies to the mother
country would not return to the ancieni
footing. The trade of the colonies was be
fore treated as the appanage of England;
when the British Parliament renounced the
right of taxing the colonies, it retained th
power of making their commercial laws
the revenue raised under these laws was
calledImperial revenue, and it was claime
that it might be applied to the support o
the Provincial Governments without a vote
of the colonial legislatures. But thi
reservation was relinquished, bit by bit
till it finally disappeared altogether. Now, i
any commercial arrangement were made be
tween the colonies and the mother country
both sides would treat as equals, and th
colonies would be in the position of friendl
allies. They would not, therefore, be aske<
to resume the yoke of the old colonia
regime, which, in spite of its equivalents, sa
uneasily upon them. This consideration
might prevent the closing of the door to al]
negotiations on the lines laid down by th
National Association of British Conserva
tives. But what successwould such negotia
tion promise?

It is one thing to gain consent t
a general declaration in favor cf dis
crimination within the Empire and an

other thing to form a practical scheme to
and get it into working order. There c]
is as yet no evidence that either se

Great Britain or a single great colony f
would agree to a basis of action. To th
get all the colonies to agree would be a o
herculean task, and would almost certainly tb
be impossible. Most of them have been th
ambitious to set up manufactures on their a
own soil, and to enable them to do so they
have enacted protective tariffs. Large i
sums of money have been invested in the n
venture, and the colonial manufacturers st
might be reiied upon to oppose a policy ci
one object of which would be to favor their tl
British rivais. This ground of opposition r(
wouid be general in ail the colonies which oc
have made special sacrifices to establish s(
manufactures of their own. In Great fc
Britain, a tax on breadstuffs and provisions t]
has for years been looked upon as barbaric, n
or something which once repeated weuld a
neyer have a chance of being re-enacted. n
And Lord Salisbury can scarceiy be mis-c
taken in the belief that the re-enactment 9
Of sncb dluties is impossible. He does notc
say so now for the flrst time ; this belieft
is one wbich be has uttered more thant
once hefore, uniformiy in fact.f

Few persons here have any great8
anxiety to see the plan which may exist in
the brains of Coi. Vincent and his ce-

3workers deveioped, but it lies with tbem
Eto produce a plan, if they have one. Whenc
it assumes a concrete form, it may then be
considered ; but till daylight dawns uponE
it, there is nothing to discuss beyond thec
proposaI of discrimination. He cannot as-
sume to speak for the colonies ; bie assertedi
when here that hie had authority to speak1
for the British workman, though he after-
wards reduced the dlaim to the limits of
bis own constitnency. We have seen no
declaration in favor of this policy made by
workingmen's meetings, in the past ; this

3reticence would seem to show that they1

1are not eager to pay the price of a revival of

r a tax on food for colonial discrimination
b in favor of British manufactures. At

present it looks as if the littie stroke of
success wbich Col. Vincent met in the
Conse rvative party gathering wonld prove1

ebarren and nseiess.

B PROFITS IN STORE-KEEPING.

at

f People ask tbemselves and ask others,
e when they hear of mercantile failures:
s 11HIow is it that se many traders fail ? "

;,The samne answer to this question would not
f fit every case, but we believe that the an-

-swer which would fit the largest number of
, Canadian retailers who bave commercially
e bitten the dust is that they did not get
y profits enough upon their goode. This
il matter of adequate profit is one that the
61 experienced m.erchant, and the man who
t pays twenty shillings in the pound, look
n sharply after. But the yenng and green
I merchant, or the too smart merchant, or
[e the fellow who is lying low for a compro-

V1isare the readiest to cnt and slash
vprices. What is the sense, after al, of

working early and late, advertising high
;o and low, offering premiums right and left
- to.1% get trade,-hen-aft#&-ail hi rewded

shop th retile doe no yetproit eous

o cover freight, interest, rent, fuel, light,
lerk-hire and depreciation. Yet there are
cores and hundreds who are guilty of this
olly. They are not making a living-
hey are absolutely living off their credit.
rs, for it takes all the profit they make on
heir goods to pay the running expenses of

he business, leaving nothing for the man
nd his family to live on.
A good commentary on this subject of

business without profit is found in a recent
umber of the Coal Trade Journal, which
tarts off by stating that a sharp commer-
cial writer recently said this very pat
hing :-" The next crime short of highway
'obbery is monkeying with a business with.
out making any profit." Any one of sound
ense will agree that if not a crime, it is
'oolish and disastrous. Among the many
hings involved in the conduct of a busi-
ness which determine its success or failure
are enumerated: Knowledge of the busi-
ness, executive ability, the employment of
competent help, judicious buying, care in
giving credits, fidelity in collecting ac-
counts, skill and enterprise in pushing
trade-all these and other factors, besides
the amount of capital put in, have a bear.
ing in determining whether the business
shall prove profitable or not.

Then the writer goes on to say: "The
particular point I have in mind to speak of
just now, and one on which profits largely
depend, is the price at which goods are sold.
At what per cent. above cost are goods
sold ? In figuring cost are all the items
counted which may legitimately be reckon-
ed in? Having fixed a selling price which
is a reasonable advance above cost, is this
price strictly and impartially adhered to ?
These are questions which every merchant
should consider vital to his success.

" There should be no occasion to speak of
the necessity of sticking to prices, without
deviation under any circumstances, but
there is. The business world knows, and
the worst of it is there are customers who
know, that some merchants cut prices.
When they do this they not only lose the
profit to which they are entitled, but they
injure business-their own as well as their
neighbor's.

" When a customer finds he can buy
goods under the regular price, he has the
merchant at a disadvantage, and will not
hesitate to improve his opportunity. Nor
does he stop with him, for people delight in
boasting to others when they secure a cut
in prices. Thus the merchant's own busi.
ness is demoralized, and his competitors,
with whom he ought to live in harmony,
are justly incensed."

ANTHRACITE COAL IN OUR NORTH-
WEST.

A change in the parties who operate the
anthracite coal property at Anthracite in
the territory of Alberta, bas resulted in a
change of development tactics in that
property. The old company operated by
means of a tunnel about 300 feet above
water level, cutting the veins of coal,
throwing out gangways to the right and
left, three seams being worked on each
side of the tunnel. Now we learn that the
H. W. McNeill Company, limited, which
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began work last June as lessees from the
Canadian Anthracite Coal Company, has
sunk a slope to the depth of 380 feet below
water level, and is driving a tunnel to con-
nect the same veins. The new workers
have thrown out gangways and are pre-
paring to operate the new level on a
gigantic scale. It is said indeed that by
the lst of January the product will be 200
to 300 tons per day. What with the old
and the new levels, there is an enormous
quantity of coal in sight.

The former company, it seems, did not
work economically, baving got out too
much rock with the coal, and it lost,
besides, by bandling the soft anthracite of
this region as they would the harder coal
of Penusylvania, resulting in too large a
proportion of screenings.

The manager of the present operating
concern, Mr. H. W. McNeill, a coal-mining
expert, used to be manager of the Oregon
Improvement Co., and is w-ll kUown to Mr.
Van Horne. He has introduced labor-
saving appliances, reducing to the lowest
the cost of production, breaking, screening
and loadiug, The Calgary Herald says
that the operating plant, in fact, is the
best that money can buy.

At Canmorearimportant work of develop-
ment bas been going on. The Canadian
Pacific Railway Company are building a
branch of over 6,000 feet in length to con-
nect the seams in White Man's Pass with
the C. P. R. bridge across the Bow and with
the main line. The work is nearly finished.
As soon as it is, 150 men will be employed
at the Canmore mine getting out steam
coal and preparing a supply for the coking
ovens which it is proposed to build there.

The value of this deposit of hard coal in
the heart of that district is especially great
in view of the mining interests within easy
reach. Anthracite is only four miles from
Banff, and about forty miles from Golden,
which is a promising mining camp. At
Revelstoke there are two smelters, at Gold.
en, one. Coke is to be made at Canmore
on the Canadian Pacific Railway, which is
close by. The following figures we
take from our contemporary's article: "The
deposit at Anthracite and the Canmore pro-
perty include an area eighteen miles in
length and covering 10,000 acres. It ex-
tends from the Gap to the Cascade Moun-
tains and includes some twelve or fourteen
seams of anthracite and about twenty-eight
seams of the Canmore steam coal."' It bas
been examined by such coal experts as
Roland C. Luther, general manager of the
Philadelphia and Reading Coal Co.; John
R. Hoffman, mining engineer, one of the
highest authorities on coal mining in the
United States, and Ralph C. Moore, of
Glasgow, Scotland, who was for long
years inspector of coal mines for the British
Goverument in England, Scotland, and
Wales. These gentlemen made independeni
reports testifying to the great value of thi
property, Mr. Moore placing the extent o
the deposit at 150,000,000 tons. It is agree
able to learn that the best and most moderr
plans are being adopted to develop thi
great element of economic wealth.

THE ONE POUND NOTE TO BE C
REVIVED. h

- in

Mr. Goschen, Chancellor of the Ex-le
chequer, bas explained to London bankers o
a scheme which he has formed for an issue t
of one pound notes. The notes of the I
Bank of England are to be issued against a c
deposit of gold to the amount of their face a
value, up to £38,000,000; after this figure Q
is reached, one-fifth securities would bea
accepted and eighty per cent. in gold for in

the balance. The additional currency ob. c
tained would cost the bank its par value fu
in gold up to £38,000,000. Consols sell a m
little below par, and if the twenty per cent. o
of them to be used as security after this a
figure had been reached were deposited at c
par, the bank would gain the right to issue
these notes at about 5 per cent. below par. s
But this would be an extraordinary issue, d
intended only to meet emergencies such as f
rarely occur, and even then, the Govern- w
ment would require from the bank a highC
rate of interest on the securities. This c
looks as if the Government would loan a
these securities in a time of commercial 0,
panic. Practically none of the new notes w
could ho issued until security for their face
value in gold was deposited. b

The scheme is represented as one for in- d
croasing the supply of gold in the Bank of
England. The bank coubd get the gold e(
only by huying it ; and the acheme would, M
from tbis point of view, ho one to enable 0
the bank to purchaso a largo additiona l

c

amount of gobd. Lu wbat way would thisp
aid the bank ? Much of the gold now in
the banda o! the public boing no longer
necessary to change the five pound note,
would find its way into the Bank of Eng-
land, and the one pound notes would take
its place. The stock of gold in the babkp
would. ho increased, and the public wouldM
ho giving crodit to an institution wbichb
kept the meaus o! payment at ail times in
its coffors. The security would ho so
satisfactory that it ought to make the note
panic proof.

The bank could use the liberty of addi-
tional issue at its discretion, np to the
statutory limit; but it would not ho com-c
polled to issue any. This is a noces-1
sary feature of the scheme : compulsiont
would probabby prove disastrous instead of
beneficial. The real question will ho
wbethem the public is willing to take one
pound notes in lieu of the gold now nsod in
smaîl transactions. Mm. Goseben, at the
samo time, bas a little silver project of bis
own : ho is willing to permit the Bank of
Eugland to hold one-fi'th of its bullion in
sibvor, if foreigu govrnments will open
their mints to the free coinage, of wbicb
thero is not the least prospect at prosent.

fl

2 DOMLNION BUILDING & LOAN
1 ASSOCLATLON.

t The shamobolders of the Dominion Build-
e ing & Loan Association held a meeting in

-Toronto this week. Thore was a far larger
gathering than the offices of the association
would contain, so an adjonmument was

si

made to a public hall, where, for two days,
members from ail points Of the compasa to

the umbo of erbpe L0, dbate al

lamored by day and by night in a very
ively way. Rev. Dr. Burns, president, was
n the chair, and Hon. G. W. Ross made a
engthy speech, defending the management
f himself and his co-directors. He stated
hat the directors secured Messrs. J. B.
Laing and E. Porter as auditors, as it was
onsidered that harm had been done to the
ssociation by the hasty action of Mr. Mc.
Quillan, one of the former auditors. He
admitted that there had been some neglect
n not keeping British Columbia loans fully
overed by insurance, and also said that in
uture bonds would be required from the
manager. He argued that the offence of
verdrawing the expense account was not
a serious one, and declared that the asso-
iation had no unproductive loans.

According to the financial statement,
igned by Messrs. Laing & Porter, and
ated 26th November, the total receipts
rom loan accounts were $247,311, of
which sum $237,640 less cash in Trusts
Corporation had been invested. The re-
eipts of expense accounts were $26,514,

and the expenditure $36,192, showing an
over draft of $9,678, which the board thinks
will be met during the next year or two.

A committee of fifteen was chosen
by the shareholders to look into the
lirectors' report and to make a de-
iverance to an evening meeting. This
:ommittee consisted of Messrs. Karu of
Woodstock, Wert of Vancouver, Janzen
f Berlin, Atchison of Goderich, L3febvre
of Vancouver, Coffee of Guelph, Peat of
Petrolea, Hall of Perth, Craig of Renfrew,
Howes of Brockville, Michael of Belleville,
Dr. Clemens of Kingston, Stewart of Wind-
sor, Dr. Hay of Barrie, Emory and J. R.
Millar, Toronto. Of this committee, Mr
Hall of Perth was elected chairman. It
pursued its investigations, the result of
which bas been that the present directorate
have been confirmed in their places, Mr.
Hall of Perth being added, until the annual
meeting in May next. But it is resolved,
we understand, to have a change in the
board every year, instead of every four
years. A gentleman who was at the meet-
ing informs us that Mr. McQuillan, the
complaining auditor, apologized forjhaving
made some statements about the associa.
tion, which upon further investigation he
could not verify.

So much for the temporary restoration
of harmony between the central board and
some of the outlying members. But a
more important question than the quarrels
or agreements of members arises upon the
character of the society's business, which
remains unchanged. An act was passed
in 1880 (43 Vic., chap. 42), for the protec-
tion of innocent borrowers, which stipulates
that where mortgages are upon the sink.
ing fund or instalment plan or blended
interest method, each mortgage must show
upon its face the rate of interest chargeable
thereon. Now the interest charge of such
associations as this is nearly eleven per
cent. instead of six. And it gets around the
law by lending money on the shares and
taking a mortgage as collateral. The
question for the influential men who
manage the Dominion Building and Loan
Association, it seems to us, is whether they
can continue, without injury to their repu-
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tation, to fool the ignorant borrower and
evade a statute of the Dominion in thei
way we have described.

Would it notihave been more to the credit,
and more to the future satisfaction of
the shareholders, to have considered the
propriety of winding up a concern in the
promotion of which such heavy expenses
have already been incurred ? Disappoint-
ment must be the final result. The margin
of profit possible upon the operations of
such a society will not'pay expenses and

losses that are certain to arise in so
enormously wide a field.

PRUDENT RESTRICTION IN LIFE
ASSURANCE.

The enormous volume of life assurance
business annually rolled up by the three
largest of the American life offices, the
Mutual, the New York, and the Equitable,
have been subjects of marvel to the many,
and often of disturbauce to rival compa-
nies. But it is also true that they were
matters sometimes of thoughtful concern
to those interested in the future of life

assurance. This concern was excited partly
by a knowledge of the means taken and
the expense incurred to secure this busi-
ness. It is long since it was stated that
these companies were principal transgress-
ors in the! paymentl of excessive commis-
sions to agents for premiums. Possibly
they received more blame than they de-
served in this particular. It is not forgotten
that the manager of the Equitable at any
rate made a high-minded attempt to put a
stop to the " stealing of agents," as some
of the press termed it, by one company
from another, and that excessive rates of

commission were deprecated frequently by
the companies named and by others.

We are interested now in observing that
a step has just been 1taken by the Mutual
Life Assurance Company of New York,
which is both prudent and business-like.
In a circular published by that company,
it is premised that "by a voluntary limita-
tion by the companies themselves of the
amount of business which each of them
will transact, excessive competition and
undue cost of business may be checked."
And the following statement is then made
of the company's intention, thus: " At the
close of the year 1891 the Mutual Life will
publish as its new business only the num-
ber and amount of policies actually issued
and paid for in the accounts of the year.
The business which has been placed upon
the books during the past years, in its
amount'and by;its permanency has fulfilled
ail expectations, and it is therefore further
announced thati during the year 1892 the
company will voluntarily limit the amount
of new business to be assumed to the sum
of #100,000,000. The company's business
will be continued on strictly conservative
plans, maintaining the integrity of its
present agency force, avoiding false me-
thods and declining to engage in unhealthy
competition, and it will limit itself to
placing upon its books a safely increasing
volume of carefully selected and enduring
life insurance not ta exceed the amount.
stated."

It is as refreshing as it is novel to find
an old and respected life company volun.
tarily placing a limit upon the extension
of its business. The avoidance of false
methods and the maintenance of conserva-
tive plans are surely of greater moment to
the truest interests of life assurance than
the constant straining effort to see which
company shall write the most policies in a
given year.

NEW MARINE MONSTERS.

The Americans may, without any exag-
geration, be said to be "going it strong " in
the matter of what are known as whale.
back steamers, those peculiar, bare, turtle-
backed, cigar - shaped iron or steel craft
over which the waves may roll at will
while the engineer and the steersman hide
in a monitor-like sort of turret at the stern.
The Scientific American bas an illustration
of a whaleback passenger steamer 528 feet
long, 72 feet beam, 38 feet deep and 28 feet
of her under water, with a displacement of
14,000 tons. She is to have five tiers
of cabins, hoisted on a framework above
the top of the hull, so that the stormy
waves may roll at their sweet will over the
huil, but must be very high indeed before
they strike the cabins up above. The de-
signer, Mr. Howard Avery, says she will
have "a statical stability of 23,476 foot
tons." He intends her to have three
screws, each with triple expansion engines,
19,500 horse-power, and she is supposed to
make twenty-four miles an hour crossing
the Atlantic.

Then again, we hear that the World's
Fair people in Chicago are bound to have
a big whaleback passenger steamer.
Mr. Mann, the agent for Mr. McDou-
gall, the Duluth whaleback builder, says
one will certainly be built. The com-
pany has $600,000 in cash now on hand
for its construction, and work will be com-
menced on the wonderful craft within a
few weeks. The new passenger steamer will
run to Chicago during the Fair, and will
then be taken to New York to trade between
that city and Liverpool. Her speed will
be 24 miles an hour. She will be 550 feet
long, have three decks, and will have cabin
accommodations for 3,000 people. Is it
possible Mann adopts the Avery idea ?

DECISIONS IN COMMERCIAL LAW.

Low v. GEMLEY.-It was held by the
Supreme Court of Canada, affirming the
judgments of the courts below, that when a
testamentary executrix employs an agent as
attorney, she is bound to supervise his
management of the matters entrusted to him,
and to take all due precautions, and cannot
escape liability for the misappropriation of
funds committed by such agent, although he
was a notary public of excellent standing prior
to the misappropriation.

MCGEE v. GILMOU.--M., by verbal agree.
ment, leased certain premises to McC., who
Rublet a portion thereof. After the original
tenancy expired on November 15th, 1887, the
sub-tenant remained in possession, and in
March, 1888, received a notice to quit from M.
In June 1888, M. issued a distress warrant ta
recover rent due for said premises from McC.,

and the sub-tenant paid the amount claimed
as rent due from McC., but not from herself
to McC. More than six months after the
notice to quit was given, proceedings were
taken by M. to recover possession of the
premises of the sub-tenant.

Held that the notice to quit given to the sub.
tenant and the distress during the latter's
possession on sufferance, did not work estoppel
against the landlord, as the tenancy had always
been repudiated.

GUILBAULT v. McGREEVY. - A sub-contract
for the construction of a part of the North
Shore Railway provided inter alia that "the
work shall, in all particulars, be made to con-
form to the plans, specifications, and direc-
tions of the party of the second part and of his
engineer, by whose classifications, measure-
mente and calculations, the quantities and
amounts of the several kinds of work per-
formed under this contract shall be determin-
ed, and who shall have full power to reject and
condemn all work or materials which, in his
opinion, do not conform to the spirit of this
agreement, and who shall decide every ques-
tion which may or can arise between the par-
ties relative to the execution thereof, and bis
decision shall be conclusive and binding upon
both parties hereto. The aforesaid party of
the second part hereby agrees and binds him-
self, that upon the certificates ofb is engineer
that the work contemp'ated' to be done under
this contract bas been fully completed by the
party of the firet part, he will pay said party
of the first part for the performance of the
same in full, for materials and workmanship.
It is further agreed by the party of the second
part that estimates shall be made during the
progress of the work or about the first of
each month, and that payments shall be made
by second party, upon the estimate and certifi-
cate of hie engineer, to the party of the first
part, on or about the 20th day of each month,
for the amount and value of work dons, and
materials furnished during the previous month,
ten per cent. being deducted and retained by the
party of the second part until the final comple.
tion of the work embraced in this contract,
when all sums due the party of the first part
shall be fully paid, and this contract considered
cancelled." Upon completion of the contract
the engineer made a final estimate, fixing the
value of the work done by the sub-contractor
at $79,142.65, and after deducting the money
paid to and received by the sub-contractor,
and a clerical error appearing on the face
of the certificate, a sum of $4,187.32 re-
mained due to the sub-contractor. Upon an
action brought by the sub-contractor to recover
the sum iof26,312.12, the Superior Court,
whose judgment was affirmed by the Court of
Queen's Bench, granted the plaintiff the
amount of 64,187.32 with interest and costs.
On appeal to the Supreme Court, held, affirm.
ing the judgment of the court below, that the
estimate, as given by the engineer, was sub-
stantially such a certificate as the contract
contemplated; but if not the plaintiff muet
fail, as a final certificate of the engineer was a
condition precedent to his right to recover.

"COMMERCIAL CO-OPERATION"
ABANDONED.

Probably the authors of the Toronto branch
or agency of the concern which opened its
doors in October last, boasting in gold letters
on plate glass the pretentions title of the
Commercial Co-operative Association, found
this community too intelligent ta be gulled
by their fiashy prospectus. And we have the
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satisfaction of thinking that the exposure
made of its true character in THE MONETARY

TiiEs of October 30&h did something towards

shortening the career of such a dangerous
speculative venture. At all events we do not
recognize any subscribers to this journal
among the names published in Wednesday's
Telegram as having entered its ranks.

The association bas abandoned Toronto in
disgust. Messrs. Wilber, Gordon & Co. have

gone elsewhere with their green paper pros-
pectus, and the handsome offices are vacant.
It is to be hoped the landlord got his rent in

advance. So far as appears, only e92 in cash
has been paid by residents of this unenter-

prising community into the coffers of the

concern which was to furnish " ready-made

clothing, cloaks and wraps, furniture, carpets,

jewellery, &c." to its subscribers, in return

for weekly payments made on the "accumu-

lative certificates." The few dozen ignorant

people who were induced to join the associa-

tion will possibly wait a while before they put

their money into another sucb catch-penny
affair.

A SINGULAR COINCIDENCE.

The quiet little village of Warden, neai

Waterloo, in the Eastern Townships, had a

sensation two or three weeks ago, which gav

the place a prominence and notoriety it hai

never had since its first fouuding. Tbedr

cumstances were set forth in varions para

graphe which went the rounds o! the daily

and weekly press, describing how a young man

named Richardson hearing a noise in hi

stable one ight, went out and discovered i

horse thief about leading off a valuable beast

Richardson endeavored to arrest the man

when a terrible struggle ensued, in which Mr

R. was shot in the leg, the thief escaping, bu

leaving behind him bis cap and a 44-calibr

revolver. Some of the prominent dailies tak

ing this incident as a text, preached stron
editorial sermons upon the growing tendenci

towards violence and roþbery lately evinced iL

various country parts, and called upon th

authorities to take pronounced action toward

repressing such crimes with a strong hand.
It seems a pity that so much virtuous wratl

and indignation should have been wasted, bu

the facts of the case as now being develope
would seem to indicate that Mr. Richardso

is more likely to become the victim of the lav

than the alleged horse-thief. And here it i

proper to introduce the "singular coincidence,

which is that Mr. R. should go to Montreal an

invest in $21,000 of accident ineurance in thre

or four different companies, and the same nigh

of bis returning home should find a hors

thief in bis stable, by whom he is obligingl

shot in the leg, so as to give him an oppoi

tunity to realize early upon his investmen

The story as told by Mr. R. was most circum

stantial and plausible, having every indicatio

of vraisemblance, and many were the congratu
lations poured in upon that worthy, who is

slight, light-weight man, for bis plucky cou

duct in facing, unarmed, a burly burglar wit

a 44-calibre'revolver. But when a steady pr

cession of insurance inspectors and adjustez

gravitated towards Warden, and the differer

companies began to compare notes, suspicion

arose, and a closer questioning of the claimar

for indemnity developed certain apparei

contradictions. The wound in the calf of tE

leg, the pistol and cap are there, but that ti

wound was made by said 44-calibre pistol,

that the pistol and cap ever belonged to

real, live herse-thief, are matters requi
some more evidence than bas so far been a

duced. It is understood that the company
first called upon compromised upon the basis

of a two weks' indemnity, but the others are

instituting a searching enquiry, and further

interesting developments are awaited.

THE FALL RIVER MILLS.

A statement of the condition of the cotton
manufacturing industry of Fall River, Massa-
chusetts, is given in the Boston Journal of
Commerce. The capital of the 38 mill reported
upon amounts to $19,930,000. Ten of these,
with an aggregate capital of $5,828,000, have
passed dividends this quarter, and one is shut
down. The returns of the mills in Fall River
for the last quarter show that manufacturers

have been doing business on a rather narrow
margin, and in consequence stockholders have

been receiving light dividends or no dividends
at all. Agents report that the one redeeming
feature in the situation is the low price of cot-

ton, which bas enabled them to make both ends
meet.

" Good judges of the industry state that the
majority of the corporations could have paid
nothing had the usual allowance been made
Sfor depreciation, and, as it is, many factories
have been drawing on their surplus accounts

in order to keep owners good-natured.
e 'The average percentage for the quarter

- was 1.72 as compared with 1.75 per cent. paid

out during the preceding three months. This

average is, of course, greatly reduced by mille

n which have passed their dividende, and they

s are numerous. Twenty-four corporations
a with a capital of $13,930,000, and operating

forty.one factories, have divided $240,550
among stockholders during the quarter jusi
passed. Twelve corporations, with a capita

t of $5,988,000, have paid nothing.

e "The Barnard and Stafford mille passed
their dividende last quarter'and pay this quar-
ter, while the Pocasset passes this quarter and

y paid last quarter. The Conanicut, Tecum

n seh, Narragansett, Shove, Laurel Lake and

e Seaconnet mille show a reduction of one-hali
s of 1 per cent. in dividende, the King Philip

an increase of 1 per cent., and the Sagamore

h an increase of one-half of 1 per cent."

t It appears that out of the sixty-five mills i

d the city, but twenty four are paying dividends
n and the outlook for the next three months ii
w no more cheerful than it has been. The on
.s mill which bas been doing a satisfactory busi
" ness is the King Philip, which has beer
d directly benefited by the McKinley bill, o
e certain grades of goods.
t The chief danger just now is, declares ou
e- contemporary, that the favorable ehowini
y made by factories like the King Philip, whicl
r- bas a capital of a million and declared 2j pe
t. cent. on the quirter, will tcmpt capitaliste t(

a- iucreaee the plant and thus destroy the prafi
n wbich the business yields at present. "A]
n- ready there are indications that new facteriei
a o! this clase are ta be erected, but at the samý
a. time there are no indications that the max
Lb ket le net well supplied."
0_ The Globe Yarn Mille divided two per cent
ýr on their capital o! a million, and the Borde
nt City Mfg. Ca. did likewisc ; the Davol, th,
as Merchauts, the S'fafford and the Flint divide,
nt 1,1 each; the Boumne, the Granite and th
nt Union 3 eacb; igbt mille divided anc pe
he cent. eacb. Those which paesed dividend
he were the Faîl River factery, the Carneli, th
or Cresect, the Metacemet, the Mechanice, th~
a Pocasset, the Rebison, the Sladc, the Weetamo

t.adteWmpna otn iltgt
d- wt h mncnLnnMl

MIRAMICHI LUMBER TRADE.

The decay of the lumbering industry of the
River Miramichi and its tributaries, and the
lumber export of the north shore of New
Brunswick, finds, as is natural, regretful
notice in the Chatham Advance. That jour-
nal says the trans-Atlantic lumber shipments
for this year thence have been less than any
previous recorded year of its history. The
figures are as follews : Vessels in the trade,

113, of 79,412 tons; deals, scantling, ends,
boards, etc., shipped, 72,082,950 s.f. In the
previous season there were 159 vessels of 97,.
015 tous, and the exports were 88,638,256 s.f.
of deals, scantling, boards, etc.; so that we
have a decline of 15,555,306 s f. from even the
greatly reduced shipments of last year.

It may be interesting, continues the Ad.
vance, " although it is very discouraging, to
note that the decline in Miramichi's trans-
Atlantic lumber trade is a continuons one.
This season's falling off, of over fifteen mil-
lions, is not due to any accidental cause. The
strongest only are able to continue in the
business. Last season's shipments were
twenty-two millions superficial feet less than
those of 1889, although they were in excess of
those of 1888, but the downward course of

s the trade will be understood by taking the
returns since 1880, which comprise the

r operations of twelve years. Miramichi ship.
ped during that period a total in round num-
bers of 1,227,000,000 s.f. Of that quantity
744,000,000 s.f. were shipped in the years f rom
1880 to 1885 inclusive, and only 483,000,000
s.f. in the period from 1886 to 1891 inclusive.
These figures speak for themselves, and they

0 do not give much strength to friends of our
t protective tariff, or those who favor the
l present exorbitant rates of stumpage."

d REAL ESTATE IN WINNIPEG.
-_ -.
d More buildings have been erected in Winni-
- peg this year, it appears, than in any year
d since 1882, which we take to be a sign of
f confidence and healthy growth. Statistics
p collected of real estate transactions since lst
e January last in that city, show that there

have been eleven hundred transfers of city

n property during eleven months, averaging

, $1,750 in value each. This would make the
s total value of property which has changed
e bands about 12,0)0,000. The greater propor-
- tion of these purchases of property, says the
n Free Press, have been made by residents,

n comparatively little being bought by out-
siders for speculative purposes. "In most

r cases the purchasers either have improved the

g property, or intend doing so at anj early date,

h a fact which marks a very healthy and pro-

r gressive condition in the development of the
to City. '
ât The building doue in the Prairie City since
L_ January last far exceeds that of any of the
es previaus eight years, some 225 dweliings

e havieg beeu erected in the ten menthB. And
this is regarded as a good guarautee for an
active rnarket next year. "«About 350 resi-

t. deuces which were controlled by companies
er have been purchased duriug the year, princi.
e pally by railway men. The amaunt spent lu

d building exceeds $1,000,0002' This haviug
he been the case lu 1891, it may be reasouably
er expected that the new year now approaobing

ds will show signe of the enrichment of the

e province by the recent bountiful crop, an

he interesting tabulat statemnent o! which

Ce the Manitoba Bureau of Agriculture ha.

oripe.Tecptlcuo alt elti

t nihet n twllb aet rdc
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decided increase of building in the city
during 1892.

VICTORIA BOARD OF TRADE
BUILDING.

The Board of Trade at Victoria decided to
put up a handsome building as headquarters
for the Board, and nine different architecte
submitted plans. The council of the Board
met last week, when a plan was agreed upon.
Mr. A. M. Muir is the successful architect, and
has provided for a handsome three story
building with basement, having an attractive
front and graceful tower, ornamented but not
over-trimmed. It is in the interior arrange-
ment that Mr. Muir has surpassed all other
competitors for the prize. The general style
of treatment is that of the free Italian of the
Renaissance period.

The basement floor is 10 feet in height.
The ground floor, the front and pillars of
which are to be of solid stone, will be divided
into several commodious suites of offices and
rooms. Of these, the principal will be a large
merchants' exchange running the whole
length of the building and flanked by the
elevator and main staircase.

The first and second floors are in arrange-
ment practically the sane, both being divided
in suites of offices, and the third floor is to be
devoted exclusively to board of trade purposes.
Running along the front is the handsome
meeting room (39 x 48 ft.), while, alongeide it,
will be a spacious board room with all con-
veniences. Then comes a smaller committee
room adjoining a large secretary's office. At
the back are the toilet rooms and the janitor's
quarters, consisting of two bedrooms, a ait-
ting room and a kitchen. The elevator shaft
is so constructed that the elevator in its pas-
sage up and down runs close by every large
door in the building, and it butte on the bigger
rooms.

The building will have a frontage of 42
feet on Bastion square, and 120 feet on
Belmcken alley. At the corner a handsome
solid tower wili rise out from the main block,
adding a very great deal of beauty to the rest
of the work, and containing offices and look.
out rooms,which will command a superb view
of the city and harbor.

DRY GOODS PARAGRAPHS.

American manufacturera report an im-
proved demand for soft hats; many colors
are selected. Makers of common grades of
straw hats state the bills have all been moder-
ate in size as compared with last year. Busi-
ness has improved during the month, says the
Hat Review of 25th ult., with a very satisfac-
tory increase in the demand for full stiff and
flexible hats. The reports on crops, prices and
general conditions of business are all favor-
able for the winter trade."

Our readers will be obliged to us-some of
them certainly will-if we impart to them the
views upon men's proper attire f rom so mani-
festly good an authority (judging frorn the
name) as the Sartorial Art Journal. Says this
elegant writer: " Those exclusive things which
fashion-furnishers wear corne on their brains
in studying up, are carefully concealed until
some bright, crisp wintry day invites their
display." Of course, he adds, the articles of
men's furnishings cannot be varied much, but1
their styles cati, and this is just what furnish-
ers seem to be after. " There is increasing
eall for the straight Windsor Scarf, which can
be tied se as te lock very neglige, doncher

know. For morning wedding and afternoon
receptions the De Joinville."

The manufacture of cotton had its origin in
the East. In India, in China, and even in
Africa it was practised long before the Romans
brought cotton fabrics from India some 2,000
years ago. Their methods of spinning the
yarn upon a distaff were rude, but the Indians
produced an admirable fabric. Indeed the fine
muelins made at Dacca have been poetically
termed "webs of woven wind," so delicate was
their texture. In the days of the East India
Company, 200 years ago, Indian cottons form-
ed a portion of the imports of that celebrated
corporation. After the invention by Arkwright
of the spinning jenny in the last century, Man-
chester reversed the order of things and began
shipping English cottons to supply the wants
of the poorer Hindustanese. By the year 1790,
we are told, there were 20 cotton spinning
mille in Scotland.

The shutting down last month of the Mo-
quette mills at Yonkers threw between 2,000
and 3,000 hands out of employment. The
superintendent denied that the shut-down is
on account of an overstock of carpets on the
market, and said it is simply to repair the
engines and other machinery, which are worn
from constant use.

An expert in shopping, or an authority on
fancy wares, Christmas goods, bric-a-brac, or.
what not, gives his ideas on umbrellas to
the Dry Gooda Chronicle of last week. Accord-
ing to him the metal handle is no longer the
proper thing. The handsome silver and
silver-plated handles are no longer in stock.
Imitations of the designs shown in the finest
goods were brought out in the cheapest metals
and used on the lowest grade goods, so that
the best trade have gradually dropped the all.
metal handles entirely, and natural woodB
have largely taken their place. Combinations
of silver and ivory, silver and French horn
and silver and burnt ivory, are seen uin vines,
branches, snakes, lizards. Crook handles
seem to be a prominent feature of the new
holiday offering. Some very pretty novel-
ties run in amber handles, and carved ivory
is in great variety.

We are further told that for ladies' umbrellas
colored silks will be very much used. Wines,
dark blue, smoke and a few other shades being
the most popular.

In canes, as in umbrellas, natural woods
come to the front, and there are shepherd's
crooks for young bucks. These special canes
are shown in the German witzle, crab apple
and other woods, and are quite effective in a
window display. French horn handles and
combinations of ivory and silver are very popu-
lar, also fancy silver designs.

The Straw Goode Association reorganized,
or formed, some two years ago, is said to have
gone to pieces. The main objects sought were
to control dating ahead and discounts, two
things which everyone in the trade acknow.
ledges are abused. In the old association they
tried to keep goode out of the auction room
until a certain time in the season, so as to
maintain prices, but they failed. A manufac.
turer suggests that in the men's trade they
date one day after death, and let the estate
settle. That would save considerable wear
and worry of mind to the merchant.-Hatter
and Furrier.

On the subject of fancy hosiery, and the
duty oLIUnitedjStates town and city retailers
to brighten up their stocks with it, the Dry
Goods Chronicle admits that the strong posi-
tion which fast black hose have secured in the
popular demand, has limited the sale cf fancy
patterns, especially cf the loude styles.

The lower classes, especially foreigners, seem
to have a special weakness for pronounced
shades, and in turn many of the ladies of the
Four Hundred who spend money like water,
seem to revel in the high-grade fancy hose.
But so do the demi-monde.

During the current season there has been a
decided tendency shown for solid colore.
Egyptian or Cleopatra reds, for instance,
have been freely shown, and new shades in
blues were brought out early in the season,
also leather-bronze, yellows, silver grays,
suedes, polka dots, etc.

It is folly, says the Chronicle, to confine
your stock to black hose. If your customers
find your stock, which heretofore bas been
innocent of fancy hose, is brightened up here
and there with some tasteful and attractive
styles and novelties, a demand will soon
spring up, and you wili find yourself corn.
pelled to carry a liberal assortment of all
grades in stock.

A young woman who will doubtless be re-
garded by thousands of American damsels as
a public benefactor is Miss Isabel A. Mallon,
who discourses on the prevailing colore thus in
the Home Jouinal: "In colore this season the
blues are rather gray in hue, while the grays
either have a tinge of lavender or lilac, or else
show a greenish hue deepening into mignon-
ette or sage. The heliotropes are more than
ever suited to those brunettes who have a
clear complexion, but the woman who is un-
fortunate enough to be sallow should never
wear or permit to be near her any shade of the
delicate hue. But the glaring emerald green
is not only at once trying, but loud, and can
not be commended even for the much quoted
lady who has the skin of a peach. The popu-
larity of black is very great, the soft wools,
or mixtures of silk and wool being shown
special favor. A black wool gown is always
refined and lady-like. So she who can get only
one gown will be wise in choosing that it shall
be entirely in the fashion by being black."

SHOE AND LEATHER NEWS.

Writing generally, the call for patent
leather shoes for day wear, which was always
wrong, we are glad to note is decreasing, says
the Sartorial Art Journal, and those for evening
wear are severely plain, and the ultra fancy
affairs with which the market is flooded
should be studiously avoided.

For street wear the French toe shoe seems
to be coming in once more. It is generally
conceded that the Piccadilly has been carried
altogether toc f ar in the way of ornamentation,
and is not now selected by the best dressers.

Not long ago a gentleman escorted his aged
mother into a shoe store in Boston, to secure
"something comfortable for the old lady's
feet." He was shown a beaver slipper with a
felt sole, and when the venerable lady tried
them on she said: "That's what I have been
looking for for twenty years, but I didn't know
you had them." This little episode suggeste
that shoe merchants will do well to let their
customers know all about special features of
the stock which they carry. The shoe-buying
public do not, as a rule, keep abreast of the
times in the matter of novelties which add
te the comfort of the wearer. They are apt
to call for the same article season after season,
being entirely ignorant of the fact that an
improved line of goods bas been placed on the
market. Keep your customers posted. They
will thank yon for it, and their knowledge will
bring yen increased patronage.-Shoe Merc han t.

A special class for giving practical instruc-
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of
tion in the making of boots and shoes was The Valleyfield, Que., town council are cou- reported there, which will likely affect me

opened in 1887, in Montreal, by the Council of sidering a scheme by which the fire protection the Leipsig dealers seriously.

Arts and Manufactures of Quebec Province, of the factories and of the town at large will

It has done good work, and recently com- be doubled.

menced its fifth season. Practical instruction We observe that me changes have been

is given in cutting leather and in the art of made in the administration of the Review

making patterns. Lectures are given weekly. publishing and Printing Company, publishers CDe.,n1891,dwereancer

Pupils are required te take a course of study of the American Exchange and Review. Dr. Cl891,p. BaaIane<

on the anatomy of the foot, lectures being John A. Fowler rerains treasurer, while Nve7......8,9194 87,

given thereon every Monday. They are aloo.2 
....... 8,9,0 194

gientereneer onay he aealoJ. H. C. Whiting, jr., is appointed secretary, di 28.............. 1,829,726 240,15

required to grade patterns of women's slip- and Mr. Ambrose Shapley is president and "630.............1,632,651 340,0

pers, shoes and buttoned boots, and of men's general manager. Dec. 1.............1,551,768 196,m

laced and Congress ditte; aIse to make models A cempany has been organized in New pted 2.............t2,0,68 2

cf a dozen different styles cf boies and shoes. York City te insure the members of the trad.

Pupils are required te prcvide themselves with ing eommuuity against excess of lba f rom bad Total........... 810,974,821 81,525,4(

the fcllowing articles : One pattern board, "zo debte, says. the Insurance Journal, adding,

d e; W oband as the modus operandi is described te be Cor. week 1889. 9,634,017 1,239,

a band; a pair cf compasses ; a steel measure ; of a nevel character, ensefeature is, ne doubt,___________

a side- stick; a straight awl. te include the creditr as a co-insurer f the Review

There has been a meeting cf the Leather risk." The titn of the company is the Mer- TORONTO CLEARING-HOUSE.

Belting Manufacturera' Association cf the cantile Credit Guarante Company, addRite w D

United States. It was held last month in New incorporated in New Jersey with an author-,

York, Ma. Pliny Jewell in the chair, and some ized capitalos f500,000, though enly one-fifth huse (ofwhich the Bank cf Toronto is n

twenty members present from New York, cf the stock will be issued. The ccmpany bas ruember) for the week ended 3rd Dec., 18,

Philadelpbia, Providence, Buffalo, Newark, an imposing board cf directors, among whom are as under : Clearinga. Balanc

Holyoke, Williamsport, Paterson and Fali are: Felix Hamberger, general manager; W. Nov. 27............$928162 881,

River. The question f advancing the pricelcf H. Male, president cf the AtlanticTrust 6428............1,133,154 98,

belting was brougt up, and discussion had on Company; James E. Grannis, president of Ci30g............891,568 113,
Dec. 1............1,167,675 9,

it, but "o action taken, thugh it was cou- the Tradesmen"' National Bank; John A. " 0............ 1,720,932 328,

sidered that the high price cf belting hides McCall, comptrolle cf the Equitable Lifede. 3............1,365,704 206,

would render igher price for belting neces- Assurance Society; James R. Pitcher............ 20,3

sary n th nea futue. O moton itwas o"al..............72,40,089 99g

sar ozen di te fstre. O otin hoites. The Maybrick insurance case is again be-

roled that the pri emeetinge woited fore the courts. The question ivolved is

aer thatoll ing ewrticlesO eting o e whether the executerscof the late Mr. May- HALIFAX CLEARING HOUSE.

ber e hed inNew erk.brick can recover £2,000 f rom the Mutual

Ou Thursday of last week, from twenty te Reserve Association. The lower court decided Bank clearings for week ending Nov. 2

thirty buyers from Londen, Belleville, Mont. that they culd net on the ground that the 1891, were as follows:

real, Toronto, Peterbore, St. John's, Bucking- wife, who was te have thebenefit, had been con- Mnday, Nov. 23...........8l8,49
, . eel in the ar soTuesday24............253,41

ha, c. asebld n hesaeseos fvicted cf peiscning ber late husband, and Wednesday 25 ............ 245,681

Benning & Barsalon, Montreal, on the occasion therefk, e could net by law benefit by ber own Thursday "26............200,94

cf the annual sale cf first and second quality felcuy. The case has been tried bef ors the Friday, 27 ............ 185,496

rubber boots and shoes. There were 75,000 Supreme Court cf Judicatur and judgment Saturday, 28............140,72

pairs offered, the catalogue c emprising over reserved.

3,000 cases, each containing twenty-five pains. American insurance companie have learned ona 
_o____......._ ,9,6

T2.30,lel, k en lunch0was hamd the by experience that the wire fences on fams
heh hnhe onsiderably icreased the risk on cattle -Fifty millions of capital organized

sald resumed at 1.30, and at 3.30 the whole lot from ligbting. The number f cattle killed week, ad somethng lîke that sum evsryi

was disposed of. The prices were better than by lightning is very large, and it is found that It must be a big country that eau do this.

expected;they realizedcinsiderably in advance they wers near a wire feues atthe tiuoe. -i suoh is the record cf the United States Co

cfls a ust ihmuh zed supposed the metal strands act as a conductr ration Bureau, cf Chicago. That burea

is d uoftt heast o cknw ill b eii s s u e d . T helc o m p a nyph a s

isndutheactiner Thisftot,000.Alilfoo mup psfelectricity in a degres sufficiently large te ports the weekly listcf new, completed c

in ~ ~ ~ ~ ~ nces the uegbohe c 4500 Asppe rations in the UJnited States for the weeki

mentary catalogue was aterwards disposed f,re e r ing Nov. 20, 1891, as follows:

consisting of varius makes.H M o 93 Mercantile and Manufac'ing C.821,20

The hide market in Canada, last week and FURS. 10 Bank (net National) and Iuvest-Company;Jao mentCes.................... 40

thes. 1 National Banks (te Nov. 11)....

pnices are aIse weak. lu Montreal ou the The outlook in this lins is net at all pro. 21 Gold, Silver and other Mining

26th therewere sales reported at 5 cents per mising. An old and reliable New York bouse and Smelting Cs...........10,72

pound te tannera, wbile dealers paid 5 cents says in its December circular: "«The prospects 5 Coal and Iron Ces............. 48ý
9 Light, Heat, Power and Trans-

N portation Cs................. 6

last week at 5 cents per pound in car lots, and son are net good, owing te poor orops and 4 Building and Loan Associations 1,511

the price this week is ne higher. Tannera are political troubles, wDich will keep prices low 4 Irrigation....................3

by this time prebably c"nvinced cf the folly in spite cf2.ur favorable home trade, and the 98 Miscellaneous................18,6

of buying heavily cf bides at higb prices. general prosperity in the United States." A There is bers a total cf 245 eorporatici

Leather is moving but very slowly, as this is forecast from a leading London authority con- varions kiuds, with a total capitalizatio

the seasen for stock-taking by boot and shoe tains the followiug: "'We regret te say that $54,004,650.

manufacturera. Reports from Montreal say, in spite cf last year's severe winter, and net.

however, that the makers there look for an withstandil3g the moderate stocks in dealens, -A correspondent sends us smre partie

activity in January. The Canadian market bauds, prospects for American furs genenally about the Ontario Fruit Growers' Associa

dees net appear to be troubled at present by must be negarded as distinctly unfavorabîs. whose meetings, he thiuks, are net BO

accumulations. It is true that the pnices cf most leading anti- uoticed in the public press as tbey shoul(

cles wbich were seld last menth showed much The Association, it is explained, is not on

steadiness, but this was due te the modenate a basis cf business or fluancial gain teBthe

INSURANCE NOTES. quantity offered, and will we fear fcrm ne cri- viduals cf wbom it is composed. Iti

-tenion cf what is likely te take place next organization under Government patronage

The liquidaters of the Eastern Townships Jauuany and March. Cemplaints as te busi- its officers are elected te represeut the va

Mutual Fine Insurance Company have seized ness bers and on the continent are general, agnienîtunal districts of Ontario. IUs mee

the Ameican Hotel fer unpaid assessmsnts, and the condition cf trade in Russia is deplor- are wbolly in the intereste cf fruit gro,

aecodingc te St Joh's es correspondent. able." A nivate letter jus;t te hand frem net in the way cf business, but simply t(

Andbya Rlecf out M. . . Gllp, f noterLononsorcecefirs he boe, emnae$ifomatonas2e he 81sm

SalmMas.,th one cfth popety hs nd mpasze th rmaks egndngRusia c cltiatgfrutsan 154wes 9T8,A

~ .olA:n t-t<Tf~a ta ui. ayig ha aneay evra lagefalurs retin i t h8ditsn ,t5nna8 n 11it3

rd

es.ti-
01

56
98
B28
52

406

361
532

ng-
t a
891,

ces.
889
715
,834
373
,919
,242

,972

8th,

8 94
3 15
1 95
9 37
6 85
3 30

3 56

in a
week.
But

orpo-.
u re-
orpo.
end.

5,300

5,000
0,000

7,200
8,000

60,000
1,200
9,000
8,950
ons of
on of

culars
ation,

well
ild be.
ne on
indi.
is an
e, and
arious
etings
owers,
o dis-
ethods
socia-
meet-

UMU utt4luutau %ou uvlv&4%4 w"ý 1



THE MONETARY TIMES

ing in the city Hall, Hamilton, beginning on Windsor, has kindly furnished ne with the desirous of receiving invitations, one being
December 15thi, and we shall be mucb mis- exporte of this product, most of it going to from a lady, on behaîf of ber two daughters,taken if the live dailies of that city do not New York, thus: who could paint, play, dance, rake a pudding,shw n iadthequateierestofin atodyoraie-1Expirts of gypsum, ending 31st Sept., cook a dinner, and wash the plates up aftershow an adequate interest in a body o epraise-ne1891, from the port of Windsor, N. S., 56,086 wards. (Laughter.)worthily engaged. tons, total value $55,U77, or about $1 per ton.From other places in this county 74,914 tons, -

total 131,000.
-It may interest some of those who were I need not tell you, Mr. Editor, who have THE RAGGED PHILOSOPHER.doubtful as to whether the C. P. R. would ever been here, that Windsor is a very prettily Money! It was one of the nid Rotbschildssituated town, with a good harbor, and je a that remnarked that ail he got out of hie busi-

find enough transcontinental traffic "to pay god port, being an inlet of the Bay of Fundy, nese was board, lodging and clothin. Andfor grease for the wheels," to hear that in with a tide rising from twenty to thirty feet, that is ail you can get, my friend. Oh cer-sncb a comparatively unimportant item as and on which the largest vessel built can tainly! You can dres, in broadcloth in!teadglass there is a considerable amount of freight. float. But I would like to add that it is of home-spun. Wdll you be any the moresituated also in one of the richest agricultural comfortale ? You can eat game and drinkage from Montreal to the Pacifie coaet. Hers- sections of the province, which for picturesque- champagne; will your appetite be any bettertofore the buik of the supplies of glass for ness of scenery, agricultural production and than when you eat pork and beans and drinkBritish Columbia came by ship around the mineral wealth is equal to any other section water ? You can leave something to yourHorn. This fall one Montreal house alone of the saine area in the Dominion, in fact children have lived some time in thethe beautiful Annapolis Valey is proverbial. worldrand I have sean, like Ulysses ofnitd,
shipped quite a few carloade of glass to bouses There is a cotton miii bers which gives men and customse; believe me that there can-in that province. This firm has already booked employment to some 150 hande. You have not be done a more cruel thing than to leave aa number of fair orders for shipme nt when noted that the mill bas been in the bande of a young man independent of the income bisfirst spring vessels arrive, and reasonably an- new company for some months. Most of the bande or brain wil assure hm ; it is almostfirti rie esthat allrthebusnesillbeven-cotton which is made is shipped to China. as cruel a thing as it is to bring up amyoungticipate that ail the business wi l be eventu- The town is progressing steadily-new plate girl with no sense of ber responibilities, andally doue in this manner. glass fronts are going in in several parts of it, only a prsvaieing idea of tbe fasbions.-St.

and a fine new brick block of stores is now apohn's New.nearly finished They wiil also have plate __________-The Building & Loan Association an- glass fronts and other modern improvements J
nounces its forty third dividend. It is for the They tell me that the outlook for future busi- Hardiy a week passes witot the literaicurrent six months, and is at the annual rate nes is bright and cheering. fulfilment of that old saying that the publieof sixercentWindsortheN.S.,r23rdHO S G ODN OLIVER. like to be gulled. Here isa late nstance fro
of six per cent. Windsor, N.S., 23rd Nov., 1891. the London Free Press: For some weeks pastsmall advertisements have been inserted inToronto and Hamilton paperecalling attention-The Ontario Industrial Loan and Invest- STOCKS IN MONTREAL. to the landustrial Potective Alliance, de-ment Company, limited, declares a dividend voted to the interest e of the merchant, theof four per cent. for the balf year. MONTREAL, Dec. 2nd, 1891. manufacturer and mechanic;thead office,

-_Stratford, Ont." These flashily worded ad.
- -- vertisements usually ended with a send ",stampp for reply." The alliance consisted purely ands'roo, h.0 QCsimply of a compositor named W. H. Spears,-- hn hifin

-z-
Mntr -2-2-.. q Î-2-t 64-225 220 22

Peo 7 9Ï 0  100  98 1 9
Mo1soià,.re,1 .. ...... 1- ,5 c,oronto I:o ..
J. Ca tier Co. . .. 22
Merch uts ]49 ,3 50 4
Commerce 13 253 131 3
Union ......
Mon. Teleg ... 1191 h'iò 1.-9Rich. & Ont... 53 541 25 b3 Fo
trew t.g 179 179 12 180 177 171do. new stock,..---....18J 175.Gas, ......... 51 3 523 •'i 2.do. new tock 182 1-2 4 .... .. 93.

C ific.... 8- 87î lo0o R8j8874
N. W Land... d- - . ..
Bell Tele.. 147 45 125 14" 16746Montreal 4% .. ....... .....

QUEER APPLICANTS.

Mr. Alderman Clayton, the deputy mayor o
Birmingham, replying to a toast at the
Mayor's banquet, said :-There was a curiou
phase nf the Mayor'e life which cropped upfrom time to time, and which was strictlyextra-mnnicipalbhe referred tc) the number of
applications received from different sources.One man, who lived within a bundred yards of
the Council House, wrote the most dreadful
letters bacause he did not obtain help for the
purpose of securing a divorce. Another writer
said: "I bave a biack-and.tan terrier between
six andseven pounds weight and seven or eiglt
monthe nid, whose uncle is still living and be-
onged to your late august visitor the Prince of
Wales-(aughter)- whose father "- (" the
httle dog's father," the Mayor interpolated,amid iaughter)-" was the prettiest and moEt
engaging little thing; and of ail the dogsIhave ever known thers have been ouly one ortwo equal to her. Her sire is fifteen years
old, and neither bind. deaf. dumb, nor infirm
n any way." (Laughter.) Another wrote :" Dear sir,-I shall be glad if you wio please
put our names on the list of any public enter-tainment that may b given by the Mayor.
We are very large ratepayers. (LaughteMr.)
We give the names of those couuected withour firnf, and remain yours, &c., Smith andCo." Then followed the names, Mr Thomas
Smith (head manager), Mr. and Mrs. Smithson and daughter-inîaw) and rson. (LSugh-
er.) Alderman Clayton read sampLes of ameamusing letters he had received fromp people

NOVA SCOTIA.

Editor MONETARY TIMES.
SiR,-In my last communication I alluded

to the minerai resources of this province. AI.low me to add a little more on this subject.
The Pictou coal fields cover an area of some 35square miles, with seams varying from threeto thirty feet in thickness. Then there are theCumberland coal fields with an area of some
300 square miles, besides smaller areas on theriver St. John and in adjoining counties.
There is news besides of diseoveries in otherparts of the coun'ry. The activity of theindustry may be inferred when I say that theoutput of coal for the present year is estimated
to be over 2,600,000 tons. The descriptions ofiron found in Nova Scotia are the brown andred hematites, the red being chiefly found inthe Annapolis Valley. Copper is found inseveral parts of the province associated withother ores, and those of silver, and a nickel
mine also.

Mr. John Campbell, who is an old and ex.perienced geologist, living in Dartmouth, toldme that he was the first to discover goid inNova Scotia, which was Ôver twenty years ago.He first observed it in the drifts which cover
McNab's Island, Halifax Harbor. The dis-
coery was made just thrae miles froin bis
present residence in Dartmouth, and led himt> make further investigations. This done, h
traced the deposit to the anrifaros beIt wiche
is now found to extend nearly all over the pro.
vince. From all parts of the country nowa-
days comes the news of fresh discoveries.

The marble deposits lately discovered on theiBras d'Or Lake are also worthy of mention.
There is a mountain there which risses, I amtold, to about 700 feet. The outcrop of the mar-1

ble is about 450 feet above the level of thilake. An incline of 30 degrees leads to itsEmargin, and vhere there is deep water, giving 1ample sbipping facîities. These deposits aret
both extensive and varions, freon a coarse
white, with 80 feet frontage, to a fine waite
marble of 400 feet, with a variety of colored'procatello marble. A new company--The Bras 1d'Or Marble Company, Limited-is being tformed for working then. Plenty of sand1and other necessaries for working them are1close at hand.0

The beds of gypsum, alluded to in my last
letter, are situated three miles from thistown. They are worked by the Wentworth
Gypsun Co., Limited, who employ some 250 t
hands. E W. Dimock, collector of the port of s

wn t upon tlis scheme toswindle the unwary.- He got several hundred letters, many of then
2J enclosing stamps, and it is said he got from04 $50 to $100 from "members " who were imbe.
. cils enough to send him $1. On Tuesday he0 learned tbat the game was up, and left forBuffalo.

-The Anchor Line of propellers on the
- western lakes has contracted with the Union

Dry-dock Company for a new steamer of themonitor pattern, 308 feet over all, 275 feetkeel, 40-foot beam and 26 feet deep. Con-tracts have been made also with the Globeand Detroit Dry-dock companies for dupli-. cates. The three greatest ship-building firmson the lakes will thus have a chance to ses
who can turn out the best job. The contract
price of each boat is $198,000.

-Rodney Bates is a sportsman of more en-thusiasm than experience. He had good luckone day last summer while fishing up in the
Maine woods, and his joy overflowed in a tele-
gram to his wife like this: "I've got one.
Weighs seven pounds, and is a beauty."

In reply came the following, signed by Mrs.Bates: "So have 1. Weighs ten pounds. Heisn't a beauty. Looks like you."
It was more than ten words, but Rodney

forgave ber.-Boston Post.

_" Robert, dear," asked a lady of ber bus-
hand, Ilow do you suppose those dozens and
lar n of empty bottles ever got into the cel-

"know, my dear. I neyer
bought an empty bottle in my life."

-If we rightly understand the editor of theSt. Louis Grocer, this is the way he "boundedTurkey " at Thanksgiving dinner on 26th uit.:" On the north by cranberry sauce; on the east
by celery; on the west by pumpkin pie, and onthe south by the bounder."

MONTREAL MARKETS.

MONTREAL, 3rd Dec., 1891.
AsHEs are somewhat stronger in England,sufficient to offset the higher freight rates.

Values here are fairly steady at $4.55 to 4.65 foifirst quality pots; seconds, $3.90. Nothing do-
ing in pearls, and we quote them nominal at86 25. Receipts for November were fair, being
23 brls. ahead of last year, and there are no
lots of any account known of in the country.
In store on lot of mnnth 115 pots, and 5 pearle

670



THE MONETARY TIMES.

Leading Accountants and A' signees.

HENRY BARBER & CO.,
Accountants, Trustees and ReOCeIveS,

90 Front St. E., Toronto.

Correspondents in Montreal, Winnipeg, Vaucouver,
Canada; London, Manchester, Bradford, Leeds,
Huddersfield, Eng and Glasgow, Scotland.

A. JEPHCOTT, A. C. A., Eng.,
Chartered Accountant. Auditor, Assignee,

Liquida+or.

No. 9 Toronto Chamnbers, Toronto St., Toronto, Ont
Special attention given to auditing and investi-

gations, also to the adjusting of partnership and
xecutorship accounts.

P. TURNER WILSON,
CHARTERED ACCOUNTANT.

Monthly trial statements and yearly balance
sheets repared. Contracte made for auditing or
superintending of books. Affairs managed during
temporary absence of principals.

Office, 28 Toronto St., Toronto.

J. W. G. WHITNEY & SON,
E8TATE AGENTM,

Toront
MONEYTO LOAN.

J. W. G. WHITNEY. C. T. WHITNE

CLARKSON & CROSS,
CHARTERED ACCOUNTANTS,

No. 26 WELLINGTON ST. EAST, - - ToBoNTo, ONT.

E. R. C. Clarkson, F. C. A. W. H. Cross, F. C. A.
N. J. Phillips. Edward Still.

EsTABLIs ED 1864.

H. W. WILLIAMSON
ACCOUNTANT, AUDITOR, &c.

O- London and Canadian Chambers
103 BAY STREET

EY. TELEPHONE 456 TORONTO
Established in 1856.

TOWNSEND & STEPHENS

Imporial Trusts Company
OF CANADA.

Incorporated by Dominion Charter.

DIRECTORS.

Sir Leonard Tilley, C. B., K. C. M. G., President.
Henry S. Howland, Vice-President.
Hugh Scott, Andrew S. Irving, Sandford Fleming
C. E., C. M. G., Wm H. Howland, Thos. Walmsley
Owen Jones, C. E., London, Eng.

This Company acts as Fxecutor, Administrator
or Guardian and Transacts all Business usual to
trust companies, including the Countersigning ot
Bonds, Negotiation of Debentures, Mortgages,
etc , and the Investment of Moneys and Sinking
Eunds.

ESTATES MANAGED

To the best advantage and on favorable terms.

Office, 32 Church Street, Toronto
F. S. SHARPE,

Secretary-Treasurer.

FIRE INSURANCE.

EASTERN
ASSURANCE G.

Capital, $,O 000

FOR AGENCIES

AppIy
J. H.EWART,

Chief 4gent

TORONTO.

ESTABLISHED 1824.

Assets over $8,O0.O0.

HEAI> OFFICF, - - MANCHESTER, Eng.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office, Toronto.

JAS. BOOMER, Manager.

Public Accountants, Auditors.
Assignees.

SHERMAN E. TOWNsEND. H. SEYMOUR STEPHENs.

Traders Bank Chambers, Yonge St., Toronto.
Cable Address "Seymour." Telephone 1641.
Agent at Montreal,Samuel C. Fatt Fraser Buildings.

MAJOR & PEARSON
Real Estate and Fînancial Agents

IBeferencluS,
Bank of British Columbia. Vancouver, 8,C,

ASSIGNEES AND 1RUSTEES - -

AVING bankrupt stocks or running con-hcerns to dispose of will find the columns
a! the

Monetary
Times

the most effective1
ing this end.

medium for accomplish-

E C. HILL, Kingston, Ont., General Real Estate
. and Financial Agent, Assignee and Fire Loos

Adjuster.

J L. O. VIDAL & SON, City of Quebec, are agents
. to sell and bandle on commission all sorts of

new and second-hand machinery.

WM. McKERRON,

Custom House and Forwarding Agent,.
HALIFAX, N. 8.

Business men desiring part-a ners, or wisbing to dis ose Of
their business, should
use the columns of the WON MI I IIS ES
No better medium for this purpose.

TNION

Assurance Society
OFLONDON, G. B.

Inetituted in the reign of Queen Anne, A. D. 1714.

Subscribed Capital, - - - A 450,000
Capital paid up -- -- 180,000
Total Invested Funds exceed 2,150,000
Annual Ineome,------- --- 850,000

T. L. MORRISEY,
Resident Manager for Canada

MONTREAL.

W. & E. A. BADENACH,
TOBONTo AGENTs.

MANUFACTURERS
DESIRING

Artistically
Printed . . .

t GataIonues
Are referred to the Port-folio Edition of the
Monetary Times as a specimen of the class of
work done in our printing establishment. The
leading journale pronounce it the most beautiful
example of typography ever turned out of a Can-
adian office.

Monetary Times Printing Co.
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- ading Accountants and Assignees. Agents' Directory.

H ENY F J.JACKSON, Real Estate, and Gen-E. R.Os CLARAKSON, re e nd Asunce Agen, King
E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr. (BORGE P. JEWELL, F.C.A.. Pnblie Accauntant

T. E. Rwson.Jand Auditar. office, No. 193 Queen's Avenue,
T. E. Rason.Lnd, Ont.

TORONTO, - - - - ONTARIO.
INNIPEG City Property and Manitoba FarmeW-V bought sold, rented or exchanged MoneyTrustee, LIquIUatum, rinanciai Agents loaned or invested. Mineral locations. Valuator,

Insurance Agent, &c. Wx. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.

Agencies at Montreal, Que., & Winnipeg, Man. Office, 490 Main St. P. O. Bo 284.

Correspondents at London, Liverpool, New Yark, OUNTIES Grey and Bruce -Collections made on
Glasgow, Huddersfield, Bradford, Birmingham. cammission, lande valued and sold, natices

Foreign References:-A. & S. Henry & Co., (Ltd.,) served. A general financial business transacted.
Bradford. The City Bank, ndon. Leading loan companies, lawyers and wholesale

Established 1864. -:- : merchants given as references.
H. H. MILLER, Hanover.

1



T HE MONETARY

BOOTS AND SHoxs.-While the sorting trade
has been rather a disappointment, it is grati-
fying to hear that orders for spring goods are
being freely booked and that the volume of
business reported to date is ahead of other
years. A good many of the factories are at
present closed down for stock-taking, &c., but
some will be starting up in the course of a
few days.

CEMENTS, &c.-Business in cements is now
very flat, with quite large stocks in store, esti-
mated at 16,000 to 18,000 bris. We quote for
round lots ex-store, English 82.40 to 2.60,
Belgian $2.30 to 2.50; add 10a. a br. for small
jobbing lots. Fire bricks are in good demand,
as the season for repaire to furnaces, &c., is
now on. For Glenboag 825 per M. is asked,
and from $19 up for other brands.

DRY Goons.-Remittances show up rather
better for the few days of this month, and
travellers' lEtters report an improved feeling
in the country, some of them sending in very

DETACHABLE

Link Bet Elovators
FOR COUNTRY WAREHOUSES

For Steam or Horse Power. CHEAPEST te
Erect. Can connect horse power rod or

engine boit direct to boot shaft.

ALSO
Link Belt and Serew Conveyors

Send for Estimates, giving distance Letween
centres and capacity wanted.

WATEROU EnginWorks Co,
Brantford, Can.

good orders for spring goods, such as domestie
tweeds, cottons, etc., with some moderato sort-
ing business. There is no giving way in
values in any line of textiles so far as learned.

Fms.-Some fair lots of new-caught furs
are now coming in, and are being bought at
quotations for prime skins, but as will be seen
from an article elsewhere in our columns,
prices are likely to suffer material shrinkage.
As long as the local demand is fair, which
will likely be till about Christmas, present
quotations will likely hold. We quote:-
Beaver, 14.25 to 4.75 per lb.; bear, $8 to 10;
ditto cub, $2 to 4; fisher, 12.50 to 5; red fox,
75c. to I1; cross ditto, $1.50 to 3 ; lynx, $1.50 to
2.50; marten, 60 to 75c.; mink, 75c. to $1.50;
muskrat, 10 to 12c.; otter, 18 to 12: raccoon,
40 to 60c.; skunk, 20, 40, and 60c..

FLOUR.-But little doing, and prices practi-
cally unchanged as under : Patent winter, 15
to 5.25 ; patent spring, old wheat, $5.30 ; new
wheat $5.40; straight roller, $4.70 to 4.80;
extra, $4.40 to 4.55; strong bakers, $4.75 to
5.50.

Wheat,
Corn
Peas
Oats
Barley
Rye

MONTREAL STOCK8 IN STORE.
Nov. 30,

bushels ......... 256,201
" . . ... . . . .

....... 240,022
" .. . . .... 129,364
"i '.. .. . . .. 243,324
"4 ........ 8,917

Total ................ 877,828

Nov. 23.
262,170

252
184,458
117,990
194,263

13,569

772,702
The quantity of flour in store on Monday

last, 30th Nov., was 22,969 bbls. as compared
with 23,667 bbls. on the previous Monday and
32,471 bbls. at close of November, 1890.

GRAIN.-The local market shows no sign of
animation ; the corn flurry in New York and
Chicago caused by the speculative "corner "
has not apparently disturbed any local dealers.
We quote No. 2 hard Manitoba, $1.03 to 1.04 ;
No. 3 do., 97c.; No. 2 Northern, $1.04; peas,
75 to 76c. per 66 pounds; oats, 35à to 36c. per
34 pounds in store ; corn, 72c. duty paid ;
feed barley, 48 to 50c. ; good malting do., 60
to 62c.

GROcERIEs -There were a few days of moder.
ate briskness in grocery trade just before the
close of navigation, but things have quieted
down again, and we have but the usual jobbing
distribution to report. Sugars are not moving
at all; with anything like a fair demand prices
would doubtless advance, refiners claiming
that raws are above the level of low grade yel-
lows, but as this is a quiet time, which the
factories generally take advantage of to shut
down for the usual yearly cleaning up and re
pairs, there will not likely be any revision of
prices until the reopening after the New Year.
Granulated is still 44e. per lb. to the trade, but
no contracts will be made for lots; yellows, 3j
to 4*c. A very fair quantity of syrup is being
sold; domestics range f rom 2j to 3e. at factory,
but are meeting with considerable competition
from American goods, in which there is a big
range. Barbadoes molasses of best q uality is held
at 374e. per gal., but there is some Bar-
badoes being offered among the French

PARQUET...
FLOORING

Elegant t
and
Durable
MANUFACTURED

TEES & 00.,
THE DESK

MAKERS. Moit real.

retail trade at 32,,c., as an offset to the cutting
in rice and raisins by some leading French
wholesale houses. Teas show no particular
movement. Japans from 17c. per lb. upwards
are good property, but in the lower grades
values are hardly so stiif, owing to the bulk of
the supplies being now on spot, having been
rushed forward earlier than usual. In dried
fruits there are few transactions to test values,
but stocks of both Valencias and currants are
quite low. We quote Valencias 5 to 64e., as
to quality ; currants 5J to 84e., but the qualityis off, and the fine large fruit of last year is
not seen ; sultanas are one cent dearer, and
may be quoted at 10 to 12c. ; prunes little dealt
in; thecheapness of dried apples always affects
sales of this fruit. Dried apples are offered
laid down from the West in fair quantity at
44e. per lb., and evaporated ditto at 6Jto 71c.
Spices and rice are without noteworthy
change-: tobacco steady; canned goods quiet ;the ordinary run of tomatoes are selling at$1.05 to 1.10. Bowlby brand firm at 11.25 and
only a few hundred cases here; corn $1.00;
salmon $1.35 to 1.45 as to brand ; mackerel not
wanted; lobsters $7 to 9.50, with the cheaper
brands now in narrow compass.

LEATHER.-Sales have of late been few, and
invoices generally small. Prices are fairlysteady everything considered, and tanners
have no large stocks. Account sales just to
hand from England show fair returns
for buif, and some demand is repnrted
there for junior splits. We quote!:-Spanish
sole, B.A., No. 1, 21 to 23c. ; do., No. 2,B.A. 16 to 17c.; No. 1, ordinary Spanish, 19 to
20e.; No.2, ditto, 15 to16e.; No. 1, China, none to
be had; No. 1 slaughter, 20 to 23c.; No. 2 do., 18
to 20e.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 26 to 29e.; ditto, heavy, 23 to 28e.;
grained, 26 to 30e.; Scotch grained, 32 to 35e.;
splits, large, 16 to 21c.; do., small, 12 to 14c.;calf-splits, 32 to 33c.; calfskins (35 to 40 Ibo.),50 to 60c.; imitation French calfekins, 65 to
80c.; russet sheepskin linings, 30 to 40c.; bar-
ness, 20 to 26c.; buffed cow, 11 to 14c.; extra
heavy buif, 14 to 16c., pebbled cow, 9 to 14c.;
polished buif, 104 to 131c.: glove grain, 11 to
134c.: rough, 20 to 25c.; russet and bridle, 45
to 55e.

METALS AND HARDWARE.--1n iron and heavy
metals generally there is next to nothing doing,and little activity is looked for during the next
month or so. In Glasgow warrants are last
cabled at 47/; local prices are a little advanced
in maost lines, stocks being now all yarded, and
are not more than sufficient for the probable
requirements of the winter season. Plates of
all kinds quiet. Copper is easier, and a
round lot could probably be bought at 134e.
We quote : - Coltness, 822; Calder, No.
1, 122.00 ; Calder, No. 3, $21.00 ; Sum-
merlee, 322.00; Eglinton, $20.00; Gartsherrie,
$21 to 22.00; Carnbroe, 619.50 to 20.00;
Shotte, $22.00 ; Middlesboro, none bore ;cast scrap railway chairs, &e., 118.50 to 19; ma-
chinery scrap, $15 to 18; common ditto, $13;
bar iron, 12 for Canadian ; British,
12.25; beet refined, $2.50; Siemens' pigNo. 1, $21.50 to 22.00 ; Canada Plates
-Blaina, Swansea, and Garth, $2.70 to 2.75.
Terne roofing plate, 20 x 28, $7.75 to 8.25.
Black sheet iron, No. 28, $2.60 ; No.
26, $2.50 ; No. 24, $2.40 ; tin plates-
Bradley charcoal, 16 : charcoal I. C., $4.25 ;
P.D. Crown, 14.50 ; do. I.X., 15.25 to 5.50 ; coke
I. C., 13.60 to 3.75 ; coke wasters, $3.50 ;
galvanized sheets, No. 28, ordinary brande, 5
to 6o.; Morewood, 64 to 6¾e. ; tinned sheets,
coke, No. 24, 64c.; No. 26, 7c.; the
usual extra for large sizes. Hoops and
bands, per 100 tbe., $2.40. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron, $2.40 to 2.60 according to gauge;
steel boiler plate, $3.00; heads, 14.00;
Russian sheet iron, 10J to leo. ; lead per 100
lbo., pig, $3.50 to 3.75; sheet, 84 to 4.25; shot,
06 to 6.50 ; best cast steel, 11 to 12c.; spring,$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, 13.00; ingot tin
22 to 23e.; bar tin, 25.; ingot copper, 131 to
14c.; sheet zinc, 16.50; spelter, 6; American
do. 15.50; antimony, 15e.; bright iron wires
Nos. O to 8, 82.65 per 100 lbs.; annealed do.,
12.70; galvanized, 13.35; the trade discount
on wire is 74 per cent. Coil chain, 4 inch, 5c.;
a in., 44e.; 7-16 in., 4¾e.; J in., 4û.; J in.,
34c.; î in. 31c. ; î in., and upwards, 3e.

OILs, PAINTS, &c.-There is a general quiet-
ing down in these lines. Linseed oil.is sta-
tionary at 59 and 62e. per gal. for raw and
boiled respectively ; turpentine, 55e.; olive oil,
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31.10 to 1.20 for pure ; castor, 9c. per lb. for c
case lots, to 10c. in small quantities. Cod oil $
is reported 1tc. up in first hands, and is worth 4
43 to 45a. per gal. in jobbing lots; stean re. 4
fined seal, 48 to 50c. Leads and colors the w
same. Glass is being sold lower than pre- V
sent price in Belgium would warrant. $
Further advices just to hand report an d
advance of another point there. We f
quote:-Leade (chemically pure and first-

Leading Wholesate Trade of Hamilton.

ADAM HOPE&C0g
HAMILTON, ONT. a

W E carry in stock

Galv'd Iron "Queen's Head" 16-28c
W.g.

Steel Boiler Plates, 3/16-1/2in. thick.1
Iron Boiler Plates, 3/16 and 1/4 1

thick.
Gas Pipe, 1/8in.-6 in.
Boiler Tubes, 11-31.
Pig Iron and Metals of all Kinds.

CORRESPONDENCE INVITED.

vQRK3 &6

STAMPED

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED
BY

Meriden Britannha Co,
THE

S ILVER'
4OTURERS IN t

TE ONTÂlO COTTON CO.,
HAMILTON, ONT.

MANUWÂTURERs 01r

Cottonades, Shirtings, Denims,
Tickings, Awnrngs, and

Ducks.

Special Ducks for Agricul-

tural Implement Makers:

DONALD FRASER, Agent, MONTREAL.
WR. D. CAMERON, Agent, HALIFAX, N.S

J. E. McCLUNG, Agent, - TOWNTO.

BALFOUR & 00.,
Importers of T E AS

-AND -

Wholesale - Grocers,1

lass brands only) $5.50 to 5.75 ; No. 1,
5 to 5.25 ; No. 2, $4.75; No. 3, $4 to
.50; dry white lead, 5 to 5c. ; genuine red do.,
I to 41c.; No. 1 red lead, 4c; London wasBhed
whiting, 50c.; Paris white, 90c. to $1:
Venetian red, $1.50 to 1.75; yellow ochre
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, $1.40 per 50 feet for first break, 11.50
or second break; third break, $3.25.

TORONTO MARKETS.

TORONTo, December 3rd, 1891.
BOoTs AND SHoEs.-Trade in this line has

decidedly improved during the last few days,
but payments are still unsatisfactory. The
principal hnes moving at present are rubber
and felt goods. Some bouses report fair orders
received for spring foot wear, and factories are
fairly employed in boot and sbhoe production.
There is a little better feeling among manu-
facturers as to future prospects, and the tone
of tbe market i more buoyant.

DaY Goons.-The volume of business trans-
acted for November will compare favorably
witb the correspending mentb of laut year;
the trade donsbeing efma sorting nature.
December bas opened out briskly, merchants
buying sorting parcels in seasonable dres
goods, but Christmas novelties are the main
purchases. Blankets are moving fairly well
but imitation eider-down comforters are being
taken as a substitute in many cases. Sealettes
are in active demand and stocks are very
meagre. Payments are moderately fair.

DRuos.-Business is reported very fair and
payments very good. Changes in values arE
very few: quinine is dull and sluggish, and i
anything easier; cream tartar and tartari
acid are quiet and easy. Cocaine mur.i
firmer and advancing; sulphur flowers and
rolls have an upward tendency. Heavy
chemicals are slow and prices are steady a
present quotations.

Fisa.-Quietness is the rule in this line, a
the season really does not begin until the seconc
week of the coming year. Prices are: Sal
mon, 13c. per lb.; trout, 7 to 8c.; Lake Huro
and Manitoba white-fish, 7 c.; herrings, 4c
pickerel, 6c.; pike, 5c.; cod steak, 7½c.; haddock
6c. per lb.

FLOUR AND OATMEAL.-Quotations all roun
for fsour are without change. Trade le ver
quiet, and the mills are only running abo
half time. Some small shipments continue t
go to eastern points, but the traffic is no
heavy, and a few small shipments are occasiot

rhePerryVinageCart,No.5

"As Easyas

ao ahorse motion on the

«° r *onyc r a N'.
tieman to ride in" says Dr.
Anerum, Charleston, S. C.

See Price-list for r or 2-horse Carts.

MATTHEW GUY,
129 and 181 Oueen St. E.- - TORUmTO.

HARDWARES
PLEASE STOCK

-8Irooe8ml

Phenyle Disinfectant Deodorizer
AND CERMICIDE POWDER.

(Bannerman's Patent.)
The most effective known to modern science. Pre.
vents disease and " sweetens thinqs generally,"
urgently needed in epidemie localities. Send for
information. Everyone can afford it (brother-in-
law to Copperine). Good seller winter and summer.
Nicely put up.

ALONZO W. SPOONER,
Maker for Dominion. PORT HOPE.

*cPÇ rP^LOGUGUjIE
NEW N

HAMILTON, - ONT.

ally going forward for export. Oatmeal is
steady and unchanged. Bran is in active de-
mand and rather scarce, quoted at $14.00 to
14.50 per ton in car load lots on track, price at
the city mille 115.

FuRs.-The demand at the commencement
of the season has opened out well, and for the
benefit of trappers and buyers, they are ad-
vised not to bring forward unprimed skins.
Following are current prices ruling for raw
furs: Beaver, 84-50 to 10.00; fall beaver, $1.50
to 3.00; spring beaver, $5 to 5.50; bear, 88 to
20.00; cube and yearlings, $2 to 8.00; fisher,
#3.50 to 6.00: red fox, $1.00 to 1.50; cross fox,
î3 to 7.00; lynx, 81.50 to 3.50; marten, 60c. to
$1.00,: mink, 81.50 to 2.50: muskrats, 16 to
25c.; otter, $5 to 11.00; raccoon, 75c. to $1.10
skunk, 50c. to #1.50.

GRIN.-The wheat market is reported dull
and closing very weak; but prices for winter
and spring are unchanged. There is not much
Ontario wheat coming on the market. If sup-
pliee were heavier quotations would be bound
to go lower. Manitoba hard has declined about
one cent per busbel. Quotations now are: No.
1, $1.04 to 1.05; No. 2, 11.01 to 1.02; No. 3, 91
to 92e. Manitoba wheat is ofiering in-consid-
erable quantities, and some shipments are
being made for export via Halifax and New
York. The unfavorable values are due to the

S English and American markets, which are on
tbe decline, and present prices very weak.

Shippers are suffering for want of cars on
g both roads, G. T. R. and C. P. R. More at out-

side pointe than in the city. Barley is steady
at present quotations and selling freely for ex-
port. Offeringe are lighter than they were;
none wanted for consumption in the United

e States. Oats are a little easier, but quotations
f are unaltered. The supply is large, with a
C very fair demand. Peas are dull and lower, in
s sympathy with the English markets, whioh
d have declined fully one penny. Rye shows no
y' change in price, le very steady, and not much
t offering. Corn is unchanged,with prices almost

nominal. In Chicago, in one day, corn went up
s 25c. per bush. on November deliveries. This
id extraordinary movement was'caused puerly by
J- gambling operations.
n The stock of grain in store at Port Arthur
.; on November 23rd was763,986 bushels. During
k, the week there bas been received 525,742

buehels, and shipped 807,769 bushels, leaving
d in store on the 30th inst. 481,959 bushels.

y STOCKS IN STORE.
ut

o The quantity of grain in store at Toronto on
t Monday laut and at other dates was as follows:

Fall Wheat,1
Sp'g,
Hard,
Goose,
Oats, bush.
Barley,
Peas,
Rye,
Corn,

Nov. 30,
1891.

bush........... 12,619
"6 .......... 9,462

.
........... 14,800

"6 .......... 500
................ 1,950
................ 128,198
...... .......... 2,100
.... .. .......... 320

nil.

Total bush...............169,949

Dec. 1a
1890.

28,935
53,741

nil.
nil.

400
71,794

745
nil.
nil.

155,615

GnocEuxEs.-The wholesale houses are fairly
well engaged, business having developed
during the last few daye considerably, but
payments are not up to the mark. Canned
goode are in active request, with an increasing
demand in corn, peas and tomatoes, one house
claiming to have shipped weet this week 500

F INE

E 7W
E~e" Street Cars

. . OUR SPECIALTY..

We also Manufacture Horse and Trail
Cars of Every Description.

PATTERSON & CORBIN,
St Catharines Ont.
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cases peas and 700 cases of corn and tomatoes.
Salmon is eelling well for the seasontocanned
beef not by any means active. Prices all
round are unchanged. Dried frutis are with-
out change, if prunes are excepted, the smaller
sizes of which are dearer. A cable from
Trieste advises an advance in smaller sizes of
Turkish prunes ; other sizes unchanged.
The advance is due to short supplies of the
sizes indicate d; and the position is so strong in
the Trieste market that shippers see no prob-
ability of lower prices and advise purchases at
current rates. New arrivals of Bordeaux wal-
nuts are reported. Syrups are lower if any-
thing; molasses, firm at quotations; sugars
are without change, and prices are very steadywith a stiffening tendency ; refiners are asking
for higher prices, and not pressing for orders
at current rates. Japan rice was expected to
be lower from the abundance of the crop, but
the damage since dons to the growing cereal
will prevent prices weakening. In teas, busi-
ness is a little quiet; most lines of teas at pre-
sent are as good value as they have been for at
long time ; Young Hysons are a little easier in1
price.t

There bas been a change in prices in Ben-t
son s starches. They are reduced as under :Laundry Starches.-No. 1 White Starch, perlb., 5e.; Canada Laundry, per lb., 4*e.; Silver
Glose, crates, 61c.; Silver Glose, 1 lb. chromo,'6jc ; Benson's Satin Starch, 1 lb. chromo, 7c.;
Satin Starch, 1 lb. cartoons, 6*c ; No. 1 White
Starch, in bbls. and i bbls, 4gc.; No. 1 Rice
Starch, in bbls. and 4 bbls., 8¾c. Culinary
Starches.-BenFon's Canada Prepared Corn,
7*c.; Canada Corn, 6*c.

HARDWARE AND METAL.-No British pig iron
in this market. We withdraw quotation of
Nova Scotia bar, which we understand theD
Londonderry Company bas stopped making; 
the bar sold here is made in Hamilton, for it i
probably too far to bring blooms from Nova
Scotia for use in the west. We observe that
boiler plate is quoted lower for the thicker
sizes, sleigh shoe steel also lower, and boiler
tubes; see our prices current. Trade is only
moderate at present, but prospects are en-
couraging, and prices, as a rule, steady. Pay-
mente are decidedly improving.

HAY AND STRAw.-The market is well suppliedwith hay and etraw; best timothy hay sellingat 816 per ton ; inferior, $14; best clover hay,
13 per ton ; inferior, $11; best straw, $10 perton ; inferior, 89.
HIDEs AND SKiN.-There is nothing new in

the bide market to report, the situation being
practically unchanged. Car lots of eured hides
are selling at se. per lb.; calfskins are dull and
almost nominal; sheepskins have advanced
another 5e. and are now quoted at 90c. Tal-
low is lower; in Montreal the supply is large
and freely offering at 5c. for rendered, while
in Chicago it is lower still. '

LEATHER.-The leather trade at present is
quiet, but the lull is not unexpected, as manu-
facturers at this season only order for absolute
wants until stock taking is oompleted. The
situation will not change much until about the
third week of January, when good trade is
expected. Prospects are considered very good
and prices are steady.

PRovisIoNs.--The dairy trade is fairly activeand butter continues to come to hand in largesupplies, making the tone cf tbe market easy. VA
Fresh rolîs of butter are elling fromr13 to 16c.per lb.; best dairy in tubs and pails realizing
from 16 to 18c., the latter named price only
secured for choicest fresh dairy. Cheese isfirm and steady, at 10* to lic. per lb.,
moving in a retail way. Dried and
evaporated apples unchanged ; prices very
weak and almost nominal. Hops are dull
and the situatior remains in the same
position as at last report. Mess beef
and mess pork unaltered and rather dull;dressed hoge are easier, select weights at out-
side points commanding 15.40 per 100 lbs. ;light weights 15, and not wanted by packers.In hog produetis an active trade je passing .
long clear bacon is lower, and now selle at 7î
to 8e. per lb.; breakfast bacon unchanged in
quotation, 10 to lic. per lb.; hams are easy at10J to lic. per lb.; rolle,8ic per lb.; pure lard is
easy at 9j to 10o. per lb.; compound lard, 8j to
9e. per lb. Eggs are in plentiful supply at 16
to 17c. per dozen ; for strictly fresh as high as18e. per dozen is paid; pickled eggs are ruling
at 14 to 15c. per dozen. Honey is steady and
in fair requeet at unaltered prices.

Woo.--The wool mnarket in addition to an
abnormally dull season, je now suffering from

an influx of English woole, which is tending hear that the November shipments are likelyto demoralize matters. Prices however are, to reach 5j million Ibo., which would be 2jwe are told, unchanged. In fleece wools no- million lbs. more than November last year.thing oe doing at present; in pulled wools In conjunction with the increasing supplieswmal lots are passing to the millefor absolute from Ceylon. the following figures publishedwants. The outlook is fot very promising. by the Board of Trade, showing the deliveries
of Indian, Ceylon, and China teas respectively,

BRITiSH MARKE TS. for the ten months ending 31st October, demand
---- A E Sattention :

Messrs. J. Lewenz & Hauser's London tea HOME TRADE.
letter, dated 20th November says : A quiet 1>59. 1890,tone has prevailed in the market and there has Indian tea. 80 milI lbe. 84 milI. Ibe.been but little change in values this week, Ceylon tea.. 42 "6 "d 28ïmilibwhether in private dealings or at public sales, China tea. 43 46îofferings at auction showing no increase and EXPOT.nothing being forced for sale in the privatemarket; the slight falling off in the demand 18911.noticeable in the home and export trades has Indian tea...... 24 mill. lbs. 2f mill lbo.had no effect, the less so as dealers appear to Ceylon tea......&
have some confidence in the present level of China tea..21 " 27«'4 6

prices. 2There is no particular news to hand from
the Chinese ports, where shipments proceed LIVERPOOL PRICES.very slowly. Nor has the telegraph had any- LIVRPOL PRCE.thing more to say about the development of the Dec. 2, 1 9.tea season in India. But from Colombo we Wheat, 8pring . .............

BRITISH CANADIAN

!-.iU&.......... ...................No1rcal..................... ...

Pork ........... ...
Laoo heav

fp 4 9
, y..... •.-34 6LOl and IRYestRetR Co, Ltd. ..°: -- .2 9

-- - - ... 55 o

DIVIDEND No. 28.
Notice is hereby given that a dividend at the rate DEBENTURES FOR SALEof seven per cent. per annum on the paid up capitalstock of the Company for the half-year ending 31stDecember.1D'91, bas this day been declared. and that -Saled tenders wi.t be received by ibe under-sig îed up to the lOtb day of December, inclusive, for

he same will be payable on the 2nd day of January ten (10) Debentures of the Tow of Simcoeofus fbout
The transfer book wi be closed from the 22d 294.05each, including principal and interest, ando the st proximo, both days inc usive. payable in ten equal anoual ins'alments. The firstBy order of the Directors. eunture wil fail due n the 31st day of December,

R. . TOLINSON, 1892. For furter information apply to
R. H TOLINSN 'N. C. FORD, Clerk.Toronto, 24th November, 1891. Manager. Sirncoe, 30th N v., 1891.

I
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Confeiberatton 9Lfe
HEAD OFFICE, - TORONTO.

BUSINESS IN FORCE, - - $20,000,000.
ASSETS AND CAPITAL

FOUR AND A OU ARTER MILLION DOLLARS.

NREASES MADE LAST YEAR

*
In IDcone, - -

n Asset, -
In Cash Surplus, -
In New Business, -
In Business in Force, -

y. C. MACDONALD

AagngDirector.

TIS CUTSH0#S1OUR

S1W ARAIATOR FURNAC E
W//H IS WINNING

THE HIGHEST PRAISE FROM U;ERS.

IT WILL PAY TO INVESTIGATE ITS MERITS
We would ask our friends to anticipate their

stove wants as much as possible, as we
are running short of many Unes.

THE McCLARY MFG. CO
London, Toronto, Montreal and WlnMpeg.

$55,168 00
- $4t7,141 00
- $68,648 00
- $706,967 00
-$1,600q376 00

- $1,600,376 OO
J. K. MACDONALD,

n

Actuary.
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Phenix Inslrance Coinply
OF HARTFORD, 0ONN.

ESTABLISHED - - - 1854.

Canada Branch.

GERALD E. HAaT, General Manager, Montreal.

Pald-up Capital, - - $2,000,000 00
Surplus, - - - 1,301,235 89
Assets, - - - 5,305.004 23
Income, - - - - 2,778,050 00

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,

HERBERT H. MAUGHANIDistrict Agent, Toronto.

WILLIAM KNNEDY & SONS,
OWEN SOUND, ONT.

MNU'Bs or

HIGH CLASS

SCREW PROPELLERS
For ail Purposes.

Large Stock kept on hand. Wheels made
%dimensions.

JOHN J. DIXON & CO.,

STOCK ANO EXOHANGE BROKERS,
CANADA LiFE AssURANCE BUILDING,

TORONTO.
Direct wires to New York and Chicago.

OFFICE / THE

tationeryMONlETARYTIMES
e PRINTINC Ome!

la THOROUGHLY EQUIPPED WITH
COMPETENT WORKMEN AND THE sEST MAOHINERV FOR THE

SUPPLYNO 0F TASTEFUL TYPOGRAPNY IN

Eetter Heads Bill Heade Memorandums

Note Books Draits Check Books
Catalogues of every description

DAMAGE BY FIRE APPRAISED.
ALEX.BRUCE,

Builder and Contractor,

WILLIAM KENNEDY & SONS,
OWEN SOUNO, ONT.

x'rRs or T u

"New American"
TURBINE

Heavy Mill Work.
Water Power Pump-
ing Machinery for
Domeatic and Fire

purposes.
Plane, Estimates, and Superintendence fo
Construction of Municipal Water Works an

Improvement of Water Powers.

TORONTO PRICES CURRENT.

(CONTIUUD.)

Canned Fruite-Cases, 2 dem. eneh.
APPLEs-3's, ................................. per dos. $1 05 1 10

"d Gallons........................... 0 00 3 40
BLUEBERIUES-l's...................."....0 85 1 53

"4 2', Log4ie'e ......... " 0 8.51 53
1t&PBERRIEs-2's. Lakep ' t ......... " 2 25 2 35
STRAwBERRIEs-2's, onlter's ...... " 2 30 2 45
PEBARs-2's, Barclett, Delni2............ "i 00

" 3'o, Bartlett, Boulter'se...... " 2 75
PEACEs-2's, Beaver, Yellow ...... 2 22 2 25

2's, Victor, Yellow ...... " 0 00
" s, Victor, Yellow ......... " 3 25 S 40
3's, Beaver, Yellow ...... "0 3 21 3 40
3's, Pie........................... '' 1 85

qUINCES-2's, Boulter's...-............. fi 2 10
LUMs-2's, Green Gage, Nelles' ... "i 1 80 2 10

Canned Vegetables-Cases, dez. eah.
BEANs-2's, Stringless, B.ulter e...per dos.$0 95 1 05

"I 2s, Wbite Wax, Lakeport...... "l 0 95 1 05
e 3'B, Boston Baked, Delhi ......... " 1 45

CORN-3's, Lion, Baulter's .................. " 1 50
" 2's, " ". .................. "4 1 '10 1 20
" 2's. Epicure, Delhi ................. " 1 15

Honey Dew .......................... " 1 40
PEAs-Marrowtats, 2's. Delhi ........... ,O"4 1 10

" Champion of E., 2's, Avlmer... 1 10
Miller's Early Sifted June......" 3 1 3
Ontario Swee WrinkladO........." 1 10

" Boulter's New Sweet Wrinkled 1 10
PUMPKINS-3 s, Aylmer...................... 0 95 1 00

3's, Delhi........................... "l 0 95 1 00
3s, Lakeport ...................... O095 i 00
Simcoe ........................... 0 95 100

TOM iTOES-Crown. 3's...............new,o i115 1 20
Ice Citle, 3' ......... 15 120
Beaver, 3's ............... 15 20

TOMATO CATsUP-2's...................... "s .0 ou
Fish, Fowl, MVeats-cases.

MACKEREL-Myrick's 4 doz.........per dos $1 10
"o Loggie's........................ .. " 1 1
". Empire, 4 dos ............ .... ". 110

SALmoN-Clover Leaf Salmon, flat tins "s 1 70
Horse Shoe, 4 dos.................. i"l 1 45

B. A. Salmon........................ ."4 1 45
LOBSTER-Clover Laf, flat tins9........ 9 95

Crown, flat ........................... "s2 73 2 75
SARDINES-Martiny j'S............per Un 10

's, Chancerelie, 100 tinsO...... 0 1
'e, Alberta, 100 tins ............ " i1
's, Alberta, 100 tins ...... 0 1
s, Roullard, 100 tins ......... 0 17

" adalzen Nonpareil ... ..... " il
" " " à....... " 0 18

CICKEN-Boneless, Aymer, 12o.,2dos. per dos 2 30
TuRxEy-Boneles, Aylmer, 19.oz., 2 dos.I" 9 35
DUcx-Boneles, l's, 2 dos..................... "4 9 35
LUNCH TONGUE-1', 9 dos..................... "0 2 65
PIGs' FEET-1's, 2 doz ........................... " 2 43
CORNED BEEF-Clark', l'e, 2 dos........." 1 50

" g" Clark's, 2', 1 dos........." 2 6à
" 6" Clark's 14'B. 1 dos......... 18 00

Ox TONGUE-Clark's, 2,'1do. 7 50
LUNCH ToNGUcE-Clark, 2', 1 dos ...... " 50
Sour-Clark', l'e, Ox Tail, 2 dos........." 1 50

" Clark's. l'e, Chicken, 2 dos ......... " 1 50
FIsn-Herring scaled ................. 0 15 0 16

DryCâ, per 100lb..... .575 650
Cases 100 lbs. who.e boned ani

skinned Codfish ................ ... 6 00
Bawn Pie L mber, Inspected, .T1.

CAR OR CARGO LOTs.
1 and 1 in. pins, cut up and better... $32 00 33 00
il and thicker cutting up plank. 24 00 26 0
1* inch flooring....:............................. 14 00 15 (0
14 inch flooring ................................... 14 (0 15 O0
xlu and 12 dressing and better......... 20 00 22 00

lxO and 12 mili run........................... 13 0o 14 00
1xIO and 12 dressing ........................... 15 00 17 00
lxland 12 common ........................... 12 00 1300
1x10 and 12 mill cu s........................... 00 00 9 00
1 inch clear and picks ....................... 26 00 27 0J
1 inch dressing and better ................. 20 00 22 (0
1 inch siding mill run ..................... 141 00 15 00
1 inch siding common ........................ il 00 12 00
1 inch si ling ship culle........................ 10 00 il 001 inch siding mill culls ........................ 8 00 9 00
Cull scantling ................................... 8 00 9 00
1 inch strips 4 in. to 8 in. mil run...... 14 00 15 00
1 inch etripe, common .............. 100 12 00
1x10 and 12 epruce culis.....................10 00 Il l0
XXX shingles, 16 in.............................. 2 30 2 40
XX shingles, 16in.................... 1 30 1 40
Lath, No. 1 .......................................... 1 70 1 90

No. 2 ........ . . . ...... 0 00 1 70
nard Woods-V M. t..M.

Birch, No.1 and9 .......................... 1700
Maple, ". ......................... 1600
Cherry, " .. ••.••......... 800
Ash, whte,". .............................. gi00

" black, " .......... ,. 00
Elm,soft ". ....................... 1100

" rock.. . . ......................... 1800
Oak, white, No.1 and 2 ................. 900

" red or"grey......... ......... 9000
Balm of GileaGNo.1 .1 ..... .......... 1300
Chestnut "de ..................... 95 00
Walnu in. No. 1&9......................8500
Busstrnut " ...................... 80 00
Hickory, No. 1 & 9 ••..........................98 00
Basewood. ............................ 16 00
Whitewood, " -......................... 85300

Fuel, d&e.

Coal, Hard, 8•.---.~........ 5 75
" " Stve .• .-.... ..* 575
" " Nut • ---...... b7S

5 B e r ••.............. 6 0

Wood, Bard, e unut . 5 534 il2nd quality unout...... 50l betout cutan spli ......... ô600"a 2nd quality out and Split 5 00
Pine, uncut • 4 50

" " out andSplit- 500
" Il lb ..-....... , a g50

000
18 00
8500
gg800
18 00
1900
00 00
80 00
2500
15 00
80 00

100 00
40 00
0000
18 00
40 00

000
000
000
000
000
000
000
0 0
030
030
000
0 00
0 0

WM. PARKS & SON,
T LIMITED)

Cotton Spinners,
BLEACHERS,

OYERS AND MANUFACTURERS.
Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, and Yarns
for Manufacturers' Use.

Beam Warp for Woollen Mills, Grey Cottons,
Sheetings, Drills and Ducks, Sheetings,

Shirtings and Stripes.

8 oz. Cottonades in Plain and Fancy Mixed
Patterns. The only "Water Twist"

Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.

DUNCAN BELL, MONTREAL.
NEW BRUNSWICK CO'TON MILLS

M IS ST. JOHN COTTON MILLS.

THE MERGANTILE AGENCY
The oldest and most reliable medium for infor-

mation on traders in Canada and the United States.
Offices in Toronto. Montreal. H imilton. London,

Halif ix, St. John, Winnipeg, Victoria, B. C., Van-
couver, B. C., and 140 cities in the United Statcs and
Europe.

Reference Books issued in January, March, July
and September each year.

Special attention given to collection of past
due debts.

DUN, WIMAN & 00.

TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

(Sole City Agents for the Canada Salt Association.)
Dealers in all kinde of Table, Dairy, Meat Curing,

Barrel and Land Salts. Our Dairy Salts are equal
in every respect to the best imported saits, and
cheaper. Se agents for Retsof Mining Co.'s pu:e
rock sait. Ai orders promptly filled. Telephone
9437.

D. W. ALEXANDER,
Manufacturer'*(le IfakAr
& Exporter ofU

AND DEALER IN HIDES,
Cor. Church & Front Ste., TORONTO.

TANNERIES-Huntsvllle, Bracebridge :and
Port Elgin.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange)
Bankers and Brokers,

Buy and sel Stocks, Bonds, &c., on CommINsson, fe
Cash or on Margin. American Currancy

and Exchange bought and sold.

Insurance.

Provident Savings Life Assurance Society
OF NEW YORKè

suPA» Hoas,..........................PESIDENT.
WILLUM E. STUVENs,......................BTET.

Agents wanted in unrepresented districts-this
Compay's plan er veerv attractive and easily
worke . Liberal contracts will be given to ex ri-
enced agents, or good business men who wanto

engage in life insurance.
Apply to R. H. MATBON, General Hanag< r
for Canada, 87 YONGE STBBEST, TouoNTo.
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Offices:
Board of Trade Buildings,

TORONTO.

BEAT, HAMIL TON & SNOW,
BARRISTERS, SOLICITORS, &c.

Solicitors for Confederation Life Association. Col-
lections receive special attention.

15 Toronto St., Toronto. Telephone No. 38.
JAMEs BEATY, Q. C. J. C. HAMILTON, LL.B.

A. J. RUsisELL SNow.

GIBBONS, McNAB & MULKERN,
Barristers, Solicitors, &c.,

Offce-Corner Richmond and Carling Streets,
LONDON, ONT.

OEO. C. GIBBONS, Q. C.

P. MULEEkN.
GEo. M'NAB.

FRED. F. HARPER.

LOUNT, MARS1, LINDSEY & LINDSEY
And MACDONALD & MARSH.

Barristers, Solicitors, Notaries and
Couveyancers.

Offices 25 Toronto St., Toronto.
SunJouN A. MACDONALD, Q. C., G. C. B.

WM. LOUNT, Q.C. A. H. MARsH, Q.C.
GEORGE LiNDsrY. W. L. M. LINDsEY.

Telephone No. 45.
Registered Cable Address, "lMarsh Toronto."

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

'larristers, Solicitors, &c,
Union Loan Buildings, 28 and 30 Toronto Street,

TORONTO.
J. 3. MACLAREN, Q.C.
W. M. MERRITT
W.E.MIDDLETON
A.Y. LOBB.

J. H. MAODONALD, Q.O.G. F. SHEPLET, Q.O,
I. O. DONALD.
FRANK w. MACLEAN.

APPEAL BOOKS
AND ALL DESCRIPTIONS OF

LEGAL STATIONERY
SUPPLIED B3Y TEE

Ionetary Times Printing Comp'y,
70-72 Church St., Toronto.

F. C. INNES.
Notary Public.

INNES & RI

Real Estate, Insura

S. O. RICHARDS,
Solicitor of Ontario

ICHARDS,

ince and Loans,
VANCOUVER, B. C.

Pacifie Terminus C. P. B.

Insurance.

NORTH ERN
ASSURANCE COMPANY,

F LNIDOM, EING..

Branch Offce for Canada:

1724 Notre Dame St., Montreal.
INCOME AND FUNDS (1890).

uapital and Accumulated Funds ............. $34,875,000
Annuel Revenue from Fire and Life

Premiume, and from Interest upon
Invested Fundes.......... ............. 5,240,000

Deposited with the Dominion Govern-
-nent for security of Canadian Policy
Holders.............................................. 900,000

JAS. LOCKIE, E. P. PEARBSON
Inspector. Agent, Toronto.

ROBERT W. TYRE. MANAGE roa CANADA,

STOCK AND BOND REPORT.

BANKO.

Leading Barristers.

McMlurrnch, Coatsworth,
Hodgns & Urquhart,

Coatsiorth, Hodgina, Urquhart & Geddes,
Barristers, Solletors, Notaries, &o.

Offces,Il Toronto Chambers, 1 Toronto st., Toronto
Telephone 642.

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &c.

British Columbia....................
British North Americs................
Canadian Bank of Commerce......
Commercial Bank of Manitoba ...
Cemmercial Bank, Windsor, N.8.......
Dom inion .........................................

iastern Townships .......................
F 'deral ............................................
Halifax Banking Co............................
Ham ilton .........................................
Hoctelaga........................................
Im perisal............................................
La Banque Du Peuple............
La Banque Jacques Cartier ...............
La Banque Nationale.................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax.
Moisons ...................................
M ontreal............................................
New Brunswick .............................
Nova Bootia ......................................
O ntario ............................................
Ottawa..........................
People's Bank of Halifax.............
People's Bank of N. B...............
Quebec... .....................

8t. Stephen's..............................
Standard.............................................
Toronto ............................................
Union Bank,eHalifax.................
Union Bank, Canada................
Ville Marie.......................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.
UNDER BuILDING Soc's' AcT, 1859.

Agricultural Savngs & Loan 00.........
Building & Loan Association ............
Canada Perm. Loan & Savinge Co......
Canadian Savings & Loan Co..........
Dominion Sav. & Inv. Soeiety..........
Freehold Loan & Savings Company...
Farmers Loan & Savings Company ...
Huron & Erie Loan & Bavings0o ......
Hamilton Provident & Loan Soc. ......
Landed Banking & Loan Co...............
London Loan Co. of Canada...............
Ontario Loan & Deben. co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Co...............
Union Loan & Savings Co.. .......
Western Canada Loan & Savings Co.

90
$243

50
100
4u
50
50

100
100
100

50
95

100
100
100

50
100
100
100
100
100
10
50

100
100

50
100
50

100
100
75

680,000
750,000

5.030,000
150,000

1,000,000
3,221,500
1,057,250
2,500,000
1,500,000

100,000
679,700

9,000,000
800,000
600,000

1,000,000
8,000,000

600,900
150,000

9,600,000
650,410
932,401

1,319,100
611,480

1,800,000
1,100,000

638,207
631 500

1,200,000
800,000
599,429
677,970

1,500.000

108,000
108,000

1,550,156
180,000

10,000
648.918
128,513
581,000
255,000
103,000
68,500

379,000
75,000

119,000
235000
150,000

. 1 -.. .

0ub- Ca tal Rest.
scribed.Pdu.

$8,000,000 $,000 ,000 $1,000,000
4,86,m66 4,866,666 1,289,8666
6,000,000 6,000,000 900,000

713,700 525,010 50,000
500,000 260,000 65,000

1,500,000 1,500,000 1,860,000
1,500,000 1,487,102 550,000
............ ............ ...............

500,000 500,000 170,000
1.224,200 1,187,360 600,000

710,100 710,100 16U.000
2,030,000 1.75t,000 876,000
1,900,000 1,200,000 425,000

500,000 500,000 150,000
1,200,000 1,900,000 100,000
5,199,000 5,799,200 2.510,000
1,100,000 1,100,000 875,000
a,000,000 1,000,000 1,100,000

19,000,000 19,000,000 6,000,000
500,000 500,000 450,000

1 362,500 1,228,849 757 275
1,500,000 1,500,000 280,uou
1,000,000 1,000,000 425,000

600,000 600,000 90,000
180,000 180,000 105,000

2,500,000 9,500,000 500,000
900,000 900,000 35,000

1,000,000 1,000,000 500,000
9,000,000 0,000,000 1.600,000

500,000 500,000 9),000
1,900,000 1.900,000 225,000

500,000 479,250 <,000
500,000 349,006 75,000
800,000 000000 50000

UNDBU PEIVATE ACTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par) 100 1,690,000 392 607 82,000 Si 113 .Central Can. Loan and Savings Co... 100 2,000,000 830,0001 192,000 8 124î.London.&Ont.Inv.0o.,Ltd. do. 100 2,500,000 500,000: 180,000 36 118 .London & Can. Ln. & Agy. Co. Ltd. do. 50 5,000,000 700,000 375,000 4 125à 129Land Sacurity Co. (Ont. Legisla.)...... 25 1,377,85 515,707 545,000 5 220 .Man. & North-West. L. Co. (Dom Par) 100 1,950,000 312,500 111,000 3. 109 .

" TE COMPANIES' ACT," 1877-1889.
Imperial Loan & Investment Co. Ltd. 100 699,850 697,000 123,000 34 128.Can. Landed & National Inv't Co., Ld 100 2,008,000 1,004,000 801,200 *3* 127 .Leal Elstate Loan Debenture 00. ... 50 d00,000 41,909 5,000........... 53
ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan Go.................. 100 450,000 806,496 59,000
Ontario Industrial Loan & Inv. Co. ... 100 466,800 314 291' 185,000
Toronto Savings and Loan Co............ 100 400,000 400,030' 50,000 3*The Canada Landed <redit Co. paid 3j and the National Inv. Co. 3 before the amalg&mation.

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

No.
Shares
or amt.
Stock.

50,000
100,000

90,000
19,00

136,493
85,69
10,000
V4,080

891,751
80,000

100,000
6,190

180,035
100,000

50,000
10,000

10,00
9,5000

5,000

9,000
10,0

Divi- Nmo oS
de NAME Cor0MAY

25 0. Union F. L. & M.
3 Fire Ins. Assoo ......
8 Guardian..... ........

£4 Imperial Fire.........
lât Lancashire F. & L.
20 London Ass. Corp...
10 London & Lan. L...
16 London & Lan. F...
75 Liv.Lon.& G.F.& L.
27à Northern F. & L ...
2p s North Brit. & Mer..

£6t Ps Phoenix...............
20 queen Pire & Life..

Royal Insurance...
Sottish Imp.F.&L.
Standard Lite ......

CANADUN.

I Brit. Amer. F. à M.
15 Canada Life ........ •
12 Confederation Life
19 Sun Life Ass. Co ...

yal Canadian...

10 ,ueen City Pire.
10 Western asurmes

Lest
sale

Nov. 21

Sl1 32
t

101 103
170 175

7 7à
53 55

31 4¼
21 22
47 48
70J 71à
53 54

259 264
8 8*

55* 56*
............

Dec. 3

100

............940 -

146* 147

DISCOUNT RATES. London, Nov. 20

Bank Bills, 3 months .................. 8 3do. 6 do. ................. 3 3*
Trade Bi 3 do..............4

do. & do ................

BAILWAYS.

Canada Pacifie Shares 5%.............
C. P. R. bat Mortgage Bonds, 51........

do. 50 year L. . Bonds, 3*1......
Canada Central 5 % ist Morsgage...
Grand Trunk Con, stock ...............

5 % perpetual debenture tock ...
do. E q. bonds, nd charge......
do. First preference...............
do. Second ref. stock............
do. Third pref. stock ............

Great Western per 5% deb. stock......
Midland Stg. bat mtg. bonds, 5 %......
Toronto, Grey & Bruce 4% stg. bonda

bat mtge ............................
Wellington, Grey & Bruce Y1%1t m.

28.06

100.00
61.01
4550

140.00
6030
80.00

55.00
63.75

57.75
67.00
85.00

113.50
124.75
118.00

67.50
55.00

109.50

123.50
127.50
26.50

ParV aue Nov. 21

1100

100
100
100
100

100

89 89j
114 117

97 98
104 106

91 10
122 124
124 126

674 68J
46è 47è
25 25%

119 121
105 107

100 102
97 99

BECURITEB.London•I Nov. 91

Dominion 5 stock, 1905, of By. loan......... 107 109
do:. do. 1904,5 6,8.. . ... 105 107

o 1904,8 Ins. ock ..... 105 107
do. 8*1ý do. .-. ..................101 103

Montreal Sterling 6 %, 198..................... 101 103
do. , 14 .......................... 101 108
do. do. ô5%,9lm . . .... lO... 104o

Toronto Corporation 6%l 18ster. 100 106
do. do.6%, 1906.Water Works Deb 102 119
do. do. con. deb. 159, 61 15 lb
do. do. gen. con. deb. 1920, 5 108 110
do. do. stg. bonde 198, 41. 102 104

City of London, 1st pref. Red. is, 51... 100 102
do. Waterworks, 1898, 61.... 105 107

City of Ottawa, Stg. " 1893, 61... 100 103
do. do. 1904, 61... 107 109

City of Quebec 6. Con. 189, 61... 99 101
do do. 1878, 1906, 61... 109 111

City of Winnipeg, deb. 1907, 61... 1 113
do. do. deb. " 1914, 51.... 104 106

676

Divi-
dend
lest

6 Mo'.

6 %
4

5

8
8
4
8s
4
8
8
9
SI
8
4
5
6

8
4
3

8
4

D. E. THOMsON. Q. C.

DAVID HENDERSON,

GEORGE BFLL,

JOHN B. BOLDEN.

CLOSING PBIEBS.

ToRoNTo, Cash val.
Dec. 3 per share

152 ...... 370.57
13' 131t 65.56
...... :.....: .....105 .... 42.00
245* 247 122.75

In Liquidation ......
114 ...... 22.80
1670 170 167.65

...... --.... ......1~80 182 1810.50

147 150 147.00
1i314 ... 131.25
158 165 79.00
220 214 440.00
243 ...... 243.00
157 ...... 157.00
1134 114 113.50

.. ....... ......112 .... 22.40

226 . 906.00
119 ...... 59.50
...... ...... ......
...... ...... ......

_. _ _
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Insurance.

THE

NORWICH & LONDON
ACCIDENT

Insurance Association.
CHIEF OFFICES:

St. Giles StPret,_NoPwlch, Eng.
HENRY S. PATTEIDON, Esq., Président.

CHAS. R. (*iLMAN, Esq., Secreta ry

HEAD OFFICE FOR CANADA

Queen City Chambers, Toronto, Ont,
DOMINION DIREOTORS.

Hon. Sir LEONARD TILLEY, C.B., K.C.M.G.
Hon. GEO. W. ALLAN.

THOS. C. PATTESON, Esq.

POLICIES cover every kind of bodily injury
caused by external, violent and accidenta means.
Permit travelling by régular passenger or mail
lines, virtually between all parts of the civilized
world, without extra char ge. Are Non-forfeitable
on account of any change of occupation.

Claima pai<i wihout discount on receipt of satis-
factory proof.

SCOTT & WALMSLEY,
Agents Wan îHIEF ACENTS.

UNION MUTUAL UFE INSe CO'Y,
OF PORTLAND, MAINE.

Incorporated - - - - 1848.
JOHN E. DEWITT, President.

ABTHùn L. BATEs, Sec. J. FwAsN LANG, Ass't Sec.
Thé aboyé is a Furéiy Mutual Company, which

restricte its e forts for bew Business to the Healthy
Sections Alone of North America. For Sim-
licity and Liberality of Policy Contract and
Prmptitude lu Paylug Olaims it is unsurpassed

by any other Company. Its Policies aIl contain the
bene fts of the Main Non-Forfeiture Law, are of the
most varied description, and therefore suited to aIl
circumetancés.

The first half of 1891 compared with the corres-
pouding period of the year preceding, shows:-

Increased Number of New Policies Issued.
Increased Amount of New Insurance Written.
Increased New Premiums Written.
Inereased New Premiums Settled.
Increased Number of Policies ln Force.
Increased Amount of Insurance at Risk.
Inereased Premium Income.
Inoreased Total Beceipts.
Decreaued Notices ot Death Claims.

Good territory still open for experienced agents.

insurance.

Fire insurance!

EASTERN ASSURANCE COMPANY
OF CANADA.

Head Offlce, Halifax, N. 8.

CAPITAL, - - - $1,0009,0.

Branch Offices ai -
TORONTO, ONT.

J. H. Ewart, - TR O . General Agent.
MONTREAL, P. Q.

C. R. G. JohnsonON A .. General Agent.
WIMNIPEG, MAN.

A. Holloway,.-.WINIPE,.. . General Agent
ST. JOHN, N. B.

J. M. Robinson,..............Gênerai Agent.
CHARLOTTETOWN, P. B. I.

F. W. HyndmanRLT N . General Agent.

PresidentP d B . .JOHN DOULL, Esq.
President Bank of Nova Scotis.

CHARES D. COBY, Managing Director.

D. 0. EDWARDS, Secretary.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

EsTABZIsnu& 1818.

Agents-St. John, N.B., THOMAS A. TEMPLE.
" Toronto Ontario Gênerai Ageny

bEO. J. PYKE, GenerlAgent
Winnipeg, A. HOLLOWAY,

Gen. Act. Man. & N. W. T.
Montreal, J. H. ROUTH & SON.
Paspebiac, W. FAUVEL, M. P.

HEAD OFFICE. TORONTO.

Issues al kinds of

ACCIDENT POLICIES,

INOLDING LOSS

INDEMNITY -of -

for- LIS, EYE,
etc.

AGENTS WANTED.

Hon. GEO. W. R088, President.
H. 8UTHERLAND, Manager.

Insuranice.

A MarvelousRecord.
The frequent publication of figures

showing the transactions of the Life

Insurance Companies of this country

has to some extent familiarized the

public mind with the magnitude of the

beneficent work they have done. The

following comprehensive statement is

a revelation as to what has been done

by the greatest of all Companies

The Mutual Life of New York.
Since It was Qrganized in 1843 it

Has receivmorrom ite Policy - 3 8 M o
holders more than . .. 38s

Hu cecedor ha its Policy- MIL
holders more than .. .. 12o

Has paid to its Policy.holders
more than .. .. .. '..'304 O

Hua Paid for its Policy-holders j 0less than........6 fl UD
And holds Invested for ite 1 UU DLLRI

Policy-holdermore than 140

RICHARD A. McCURDY, President.

ROBT. A. GRANNISS, Vice-President.

T. & H. K. MERRITT,
CENERAL MANACERS,

Bankof Commerce Bdg., TORONTO.

THE WATERLOO MUTUALFIRE INS. CO.,
nsTABLISHED IN 1868.

HEAD OFFICE, - - - WATERLOO, ONT

Total Assets Jan., lt, 1890, 0264,549.00.

CHARLES HENDRY GEORGE RANDALL,
Président. Vice-President

0. M. TAYLOR, I JOHN KILLER,
Secretary, I Inspector,

THE DOMINION LIFE ASSURANCE 00. THE TEMPERANCE & ENERAL
HZAD OFFIo, .-.-.-. -WATEnLoo, ONT.

Authorized Capital, 01,000,000. Subscribed Capital, 0250,000.
Paid-up Capital, 862,500.

JAmzs Tnow, M.P., President. P. H. Sima, Esq., Vice-President.
Tnos. HILLIAnD, Managing Director.

Policies unrestricted as to travel or occupatio a and non-forfeiting.

Agents wanted.

COMMERCIAL UNION
ASSURANCE 00., (LTD.j

Of London, - .. - - England.

FIE-H, LIE .M-.INbE-
Total Invested Funds ..................... $12,500,000

CANADIAN BBAICH:

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 82 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York

Monetary Times Printing Go.
OF CANADA, Limited,

Insurance and
Commercial JOB PRINTERS.

dvnr of Insurance Policie@i Applications and Offce Reqste
f lnhdI firat-clas stylé. We have for yearu satsfactorily uuppl éd thé

lesading Canadian underwriters. Bend for es ats.

70 & 72 CHURCH STREET, TORONTO

Life AssuranceCompany.
EA» OFFICE, . - -. Mannilng Arcade, TORONTO.

Box. GEO. W. ROSS, MiniSter of Education. - PaesIDiNT,
HoN. S. H. BL~AEH Q.C., Vo-
ROBT. McLEAN, Esq., JViPSIDENTS

Policies issued on all the bst aipproved plans, bot&
Level and Natural Premium. Total abstainers kept
ln a separate clas, thereby getting the advantageof
their superior longevity.

AGENTS WANTED.
H. SUTHERLAND,

Manager.

MANUFACTURERS
And employers of labor generally throughout Canada should
know that the Employers' Liability Policy of this Company
most effectually protects employers of labor fron all litigation
and liability for

ACCIDENT
and injuries occurring to their workmen as provided for by the
Workmen's Compensation for Injuries Act, the Factory Act and
Common law. Hundreds of dollars are paid weekly in indemnity
claims by this the leading accident

INSURANCE COMP'Y.
lead Ofmlee: Cor. Yonge and Colborne Sts., Toronto.
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Leadinw N=ufaenw.. .

1838 ESTABLIBHED 1828

J. HARRIS & 0Oa
(Formerly Harris & Allen),.

ST. OH . N. B.

Ne runsick Foundty,
Raidway Car Works

ROLLING MILLS.
manufacturmer of Bail Cars cf ev descrip

Mion, ohilled Car Wheels,"eerles" Bteeled Cai
Whsels, Hammered Car Axlse, Bailway -Plates
ad haf*i and Shape., Ships Iron Knes

and SalI Plaies

Th1e Canadian Office and School
Fnmiture Co,, (Ltd)

PRESTON, - - - ONT.
8oU00sscsa To W. BTAHLBOHMIDT & 00.

MANUFACTURERS OF

Offloe, School, Church and Lodge
FURNITURE.

M

OFFICE DESK; NO0. 51].

E3:MWI :V l;« càm--.--- .U:
sElrD- Fo]R O.AT.A.LOGTy JD

TORONTO BEPREBENTATIVE :

GEO. F. BOSTWICK,
No. 24 Front Street West, Toronto.

W .ARBER & BROS.,Vil
PAPERMAKERS,

GEORGETOWN,- - ONTARIO
UANUrAOT1UInna on'

BUk Paper. Weekly New% md Colored

JOHN B. BABBEB,

MALLEABLE IRONR00a
NANU1A02UENß E, 

MAT TLEABLE IRON,

O.a-TIN'G B
TO OBIE ioR AZVm OND0 o

AUR/CUL TORAL /MPLEMENTS,
AnD MISUlr,ANNOUS PUBPgOSg,

OSHAWA, CANADA.

Sumac ......... 0.0à 0 05
Degras ............... 0 06 0 05à

Bide & Skin. Per b. Pu
Cow, green...... 004 0OS0

te ,0ito:90 :b 006 000
Oured and Inspected 0 35 0 00
Oafskins,green 0 05 0 07

if oured. 007 009
Lambkin......o 90o OS B

Woolbskins............D00 000
Beep Pelte........ 0 0 0 00
Tallowrough..... 0 00 T
Mallowrendred-- 0 o5 0 5 I

Flee, comb'g ord... 0 18 0 0>0
oClothing ...... 0 90 0 21 La

Pulled combing... 018 0 19
super............ 0 99 0 23 8

ra.........026 028 sGroceries.•ZI
Crne: .Sa$. 0. A

JavaelIb., green, ... (o128 0 82 S
Bio , ... 018 0 90 Bn
PortoRico 028 0 28 1B
Jamaica. . 022 0 93 sMocha ..................... 0 29 033 CFIniT: B
Batains.London,new 2 40 9 50 N

,Blkbskets,new 350 3 75 B
"Valencias new 0 0 il0 06 S

Old 004 O L
New Bel'd Valencias 0 07 0 O0 E

"Bultanasnew ... 010 013 B
old ... 0 (96011 TOurrants Prov'l new Ô 05â 0 06 I

q4 Fillatraos 006 0 06 Bi
Patras...... 0 07 0 07ï

ostizza ... 0 08 0 09t GA
Figs, Eleme, new.. 0 0Il 18 Bk'runesin Caks.. 0 00 0 00
Prunescases.......... 0 05â 0 06

new...... 0 07 0 10

are Bpts 65 o.r. I.gl

F'mily Prf Wsy
Old Bourbon" "
" Be eand Malt ...

Lye w ,bey7 yrs Old

Ha[mrdware,
m: Bars Vlb..........
ngot........................
'riEnl: Ingot ....
Iheet ...... .. - ...
RAD: Bar.......
Pig.. ........
Sheet.....................
hot ........................
NO : Sheet ...............
Antimony...............
Solder, hf. & hf. ......
A.se: Sheet
ON: Pig.
lummerlee .........
Carnbroe.................
Bayview American..
Nova Scotia bar .. ...
Bar, ordinary .........
wedes, 1 in. or over
àowmoor ...........
Ho -, coopers......

'ank Platea............
!Uler Rivets, best...
ndaia Sheet, p lb...

do. Imitation
LVANIzED IBoN:
Best No. 99.

" 96........

In Duty
Bond Paoi

1 2 4 07
114d 370
0 60 1 89
0 66 9 04
066 2 04
069 191
1 15 9 52
0 85 2 22
Se0. S c.
0 95 0426
023 0 4
0 14J 0 15
020 0 22

dis. 71%
0 065 0 07a

0 06j OU710 15 0 16
0 16 0 19
0 20 080

00 00 00 00
00 00 00 00
22 50 23 00
000 000
0 00 2 10
4 00 4 25
0 05à 0 06
9 60 0 00
2 50 0 00
2 or 000
4 50 450
0 11 0 12
0 10 000

0 05 0 9
0 05 06
0 05 006
0 s 0 07

Red Lead ....... 450 41
Venetian Red, Eng 1 60 1 75
Yellow Ochre,Fr'nch 1 60 1 75
Vermilion,Eng. 0 i goVariah, No.furn .08651O
Bro.JapanO.......... 0 85 i 00
Whiting.. .065 080
Putty,per 100 lbs..... 9 121 9 95
SpiitaTurpentine... 0 56 058

Drugi.
Alums ............ 0....b 00à 0 01
Bne Vitriol %.. .1Brim etne 0s08 O8i
Borax .A...d....... 010 011Oam phor..... Ow66o715
Carbolle AciS Go95 O 6Castor 011....... 010 0 12
Caustio oda.... 08 O 05
Cocaine .............. os. 9 00 9 50
OreamTartar -.... lb. 028 080
Epom Balt ............ 0 016 0 os
Ext'ctLogwood,bulk o 18 o 14

"6 "0 boxes 0 15 011
Gentian ............... 0 10 0 1
Glycerine, perlb...... 018 019

elebore•••........ 013 0la
lodine .......... 500 650
Insect Powder••...... 00 0 35
MorphiaSul......... 150 1 65
Opu 1¤.............. 8 60 3 75i
0OÙ Lemon Super ... a 00 3 10
Oxalo Acki......0... 19 0 14
Potasslodide....... S 60 8 75uinine• 025 0 40
alt tre..........lb 0 086 0 12Bal helle........... 0 26 028shellao............... 0 80 0388

Eulphur Flower.. 050 004
Soda Ash . .0( 2 00
Soda BicarbIrkeg. 975 800
Tartaric A -....... 0 m0 0 55
Citrie Acid.......... O 65 G 10

TIMES.

TORONTO PRICES CURRENT.-Dec. 3rd, 189i.

Naine of Article. Wholeeale Wholesale NiBatea. Name of Article ae Name of Article Wholesale

Breadstuffs. Groceries.-0on. o. S c.FLoU : ( bri.) .o.0. S o. s O. Plume case............ 0 12 0 16 Hardware.-con,
Patent (WntrWheat) 5 00 5 25 Alnonde, Taragona. O 0 1 IRroN WRB e e.

Bj~rng . soo525 Princese......... 0306 Bit...........02805Straight Roller ...... 4 25 4 30 Filberts, Sicil ... 0 10 i11 Annealed .............. MarketExtra.............. 4 10 4 20 Walnute, Bor. 011 0 )11 Galvanized............ ReportManitoba Patent...... 5 40 5 f0 Marbots........... 0 12 0 14 Barbed wire, galv d. 0 05 0 05doBtrong BakereS 500 5 le Grenoble ............. O0 16 0 131palnted O0440O0OOatmeal Standard... 4 4 i I Syupe.:°om t ;i 8flelb O 0 o'o0 Coil chain à in t' 004O00
i Granulated 4 4G 4 50 Amber lb .......... 0 03 0 03j Iron pipe............4 60 to f26%"olled....·.· 4 50 0 00 Pale Amberlb......... 0 030 03t - galv. ... .M 35 to 00%Bran, ton 14 C la 50 MoLAses: W. I. gal... 0 88 0 45 Screws, flat headWi 75 (c 77%

311 ... New Orleans ....... 32 0 55 r-u bondO 70 to 78%Winter Wbeat, No. 1 0 95 0 [6 RIon: Arracan. 080 OîU4Mi Boiler tubes hin.. . 10 0 0ci"6 No.0 0 92 0 93 Patna0040.5""..............8n 01014' N. 0 0 9 Jan 040 5gSTBEL : Cast. 0 13, 0 14No. 3 0go 0 91 Japan............... . o 0o 0.851, :at. ... 03~Spring Wheat, No. 1 0 93 o 94 Carolina...........O 09 O 09- Boiler plate, i 2 3 0o
No.9 091 092 SPICE: Alspice......... i cO 12 " 66in... 2 30 000
No.3 0 89 090 Casia, whole P lb... 0 13 015 " " 0th'ck'r 2 25 000Man. hard, No. 1 1 04 1 05 Oloves............O01 026 8e shoe............... 9 50 000fi ,,No. 9 1 01 1 02 GInger,ground.........|0 20 0 25 OUT ALiS:

41No. 3 0 91 092 "jamaica,root 090 o0 5 10 to 60 dy........ C.P. 220 o0 CoBarley No. 1 ............ 0 ô5 0566 Nutmegs .................. 0 75 1 90 8to9dy............ C.P. 245 000No.9. 05 051 Mace..S 110 6to7dy.............1.P. 9700 00No.8 Extra.. 0 45 0 46 Pepver, black ....... 0 13 0 16 4to 5y....C.P. 279 000
No. 8............ 0 40 0 41 ' white .... 018 0 98 3 dy. ............ O.P. 3 20 000

Oat ................. G 034 0 BUA: 4tody...·····..·A.P. 295 0 OPes ........................ 0 62 0 63 Demarara Crys.,bge. 0 04d 0 04J 3dy...........A.P. 370 0 00
Bye ........................ 091 0 92 Jamaicain hnds ... 0 0 00 O Hon NAIlse:
Corn ........................ 0 73 0 75 Farnhain Crys. E ... 0 o04J 9 041 Pointed and ftninhed 60 to 60/1
TimothySeed,100lbs 3 75 4 00 Extra Granulated ... 0 04 O (05 HOsE BnoulEOS, 100 Ilb. 8 8,0 OOlover, Asike, " 9 00 12 00 Redpath Paris Lump 0 064 0 051 -NADA PLA'Re:

m. Red le" . o!8|50 -iNo M E'am-~-~· a:Bd ' 080 Very bright ..... 004d 004 Garth .. ............. 29go 300Hungarian èras, IO OS0O0OS Bright yellow .... Ou o4 0(04 Aerae2go26
Flaxsoreen'd.100lbs 3 OS 3 25 Bron ........ 03 O 03 Frood ..................... 3 00 3 10

Provisions. row n..••.--.••..N1m PLATCa .: I00ole. 4 25 4 5
Butter, choice, lb. 0 12 018 Tokoha. .togood 0126025 x Charoal........... 4 25 6j50
Cheese ................... 010 id011 " neto hoce 030 0 40 " ""... 5 25 50
Dried Apples....- 04 0 O4 Nagaea.com. togood 0 17 020 DO ....... 60 4 75Evaporated Apples.. C 06j O 07è Oongou & souchong. o0 15 O 55 10 M L. B 650 S 5
Hope.................. 0 18 0 20 Oolong,good tofine. 0 30 065 .L.............6250
BeefMesss....••..i• 501400 lFormosa ...... 0 45 0 85 WINDOW GLAse:
Pork, Mess ........ 1400 14 50 Y. HySon, com. to g'd 0 15 0 30 25 and under......... 1 40 150
Bacon, long elear...... 07 008 med. to choice 080 0 40 96x40 ........... 1 50 1 60

" Cumb'rl'd out 0 08* 000 " extraIchoice... 0 05 41x0 . . 840 350
B'Ifst smok'd 01060 Il Gunpwd.comto med 020 08 51 x 60 ....... 370 380

Hams.....••.. 0100 11 " medtofine ... 0 85 0 40 (iUNPoWDEB:
nous ............--- 0 0 do00 " fine toinet... 050 055 Oan blasting perkg. 2 76 000
Lard, pure.-....-.. g0 0 10 ToBAcco, Manufact-r'd "isportingWF......6 S 0 00
Lard,0ompd. 00009 Dark P. of W........... 0 51 0 51j " " FFF... 695 000
Eggs,dos...-• 017 0 00 Myrtle Navy............ 0 0600 0ou "rifle. ....... 796 000
Honey,liquid .... 06 0 10 Solace ............ 050 0 55 Bor: Manilla............ 0 1½ 000

comb •..-•. 0 o10 018 Brier78....................0660OSia 0 09000Sait. Victoria Solace 19e... 0 53 0 00 AxEs:
Liv'Zoolooarse,Vbg O 75 O 80 Rough and Ready 7e O 64 0 00 ewYork .................. 5 75 6 00Coan an, Pbrl....... 10 000 Index 79. ........ 0 50 000 Keen Cutter ............... 7 75 800
"Eurêka,> 56 Ibo.. 0 70 0175 Laurel Navy S.........067 0 00 Lance...................... 9 25 9 50
W n 50" •050 0 55 Houeveuc es1 ..... 058 0 00 Maple Leaf ............... 10 25 10 50

. Balt A.6bedairy 0 45 0 00 BARm YEAST: O .
""•d.a:lr. " 0 60 0 00 Box 3 doz. c.pkgs... 000 10 odOl Imp.gal... 0 00 0C

eaher N. l-" 0 " . 0016 Palm, P lb ........... 006 GOSp n 1 Bols o. •1•• 04 0 96 " 4j" mixed..... 0 00 2 00 NLardeztNolMorsse O 10 075
Blau Nter,.eau .... 0 0 26 W s Liquors, c• OrdinaryNo.1 " O 60 O 65
B÷a.u o s 026 WuoeeLineeed raw....._. 062 063

00 I, t093 0 25 Port, common .196.1.6...n.eed2bo1l7d .065 066
fNlue' 090.0..........ld .90 4 00 Olive, PImp. gai. _. 000 1380Harnee,heavy... 025 0 28 Sherry, medium .... 1650 2 7 BaAtrw .... 06

light.--091 095 " old..............800 4 50 E" paleS" .066 069UpRerNo.heavy... 030 0 o33 oETU:Guinness,Eptn 165 1 80 ngal Be rl .B. 006007light &med. 0330 35Hensedo qe2 5 l 5 letrodprl.00 7
Kip Skinu, French ••• 0 75 090 BRANY: Hen'es'yes18 o 13 50 Petroleum.

S English--. 0 0 0 80 Martell'e " 19 7 13 00 F. O. B., Toronto, Imp. gai.
" Domesti& 00 055 OtardDupu Oo" 105011 50 Canadian,Sô to10 brls 015 0 00VealS...... 0 60 0 65 J.Robin&Co. " 10 001095 " singlebrl 015 0 00HemI'kOali (958t80) o 70 o 75 Pinot Castillon & Co 10 0o 10 9 Carbon Bafety ......... 0 17 188 to 44 lbo..........•• 0î0 76Gm: DeKuypers,y'gl. 3 96 8a50 Amer'n Prime White 098 000French Calf....••. .".110 1 40 "B. & D. ...... 325 350 " Water " 094 000

Oplis, large %V lb..0902Watr 0400ailb••I 0d90 025 Green case 5 75 6 00 Photogene.............. 097 0 00I mal •..••....0 15 0 go0 d" Red 0" 11 00 11 25
Enamelledoow,*ft 018 090 Booth's Old Tom...... 7 75 8 2 Pints, .
Patent ............... 018 090 Bum: Jamaica,16o.p. 400 4:25 White Lead, pure ...
Pebble Grain..•-. 013 016 Demerara. " a00 3 25 i , 025 olbs .... 675 640
Buff ........... •.-- 013 0 16 WHIeKYBotch,rep.qts 6 75 7 25 White.LeadNo.1 ... 50 600
Rushts, light, Irlb.. 036 0 46 Imperial qte ............ 10 2511 25 " No. 9 ... 500 à50
Gambier.......••••..... 0 06 0 6 HThomeon&oo Irish 8 00 875 . dry......000 5 60
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CANADA LIFE ASSURANCE COIPANI
ESTABLISHED 1841.

HEAD OFFICE, RAMILTON, Ont.
Capital and Funds over •$11,0000ooo
AUnai Incorme - _-_._- - 2,000,000

Eastern Ontario Branch, Toronto:
GEO. A. & E. W. COX, Manageru.

Province of Quebec Branch, Montreal, . • • J. W. MARLING, Manager
Maritime Provinces Bac alaNS

P McLARBEN, Gêneral Agent. . A Y, Becretary
ManitobaBrnhWnnee

W. L. HUTTON, Manager.oA.rM AMnIT n L, General Agent.
A. . A MEAY, President. , LHILLA, Secretary.

W. T. BAUMAT, supe.intendent.

SUN LIFE ASSURANCE CO'Y

OF CANADA.
Our rapid progress may be seen from the folowing statement:

NET
ASSETS LIFE LIFE

INOOME. BEFIDES ASBUB'NC'S INOOME. ASSETS. ABSUB'NC'8
VNCALLED IN FORCE. IN FORCE.

CAPITAL.

1M I...$ 48,210 $ 96,461 $1,064,350 1884... $ 278,379 886,897 $ 6,844,404
1876... 102,802 265,944 2,414,063 1888... 5M5,273 1,536,816 11,931,316
180... 141,402 473,633 3,897,139 1890... 889,079 2,473,514 16,759,366
The SUN Issues an absolutely unconditional polcy. It pays claima

promptly, without waiting sixty or ninety days.
R. MACAULAY,

Managing Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL.
This Compy, doi bnsiness in Canada only, premente the following

mnan rstaement, an blicit th patronage of those seeking unquestion-
able écurity and honorable trealmént:

Assets, Jmnuary 18, 1889....... ...... 0746,000 00
Income During the Year ending Dec. 81st, '88, 625,000 00
DUNCAN MoINTYRE, Esq., Prés. Hon. J. B. THIBAUDEAU, Vice-Pres

ABTHUR GAGNON, Sec.-Treas. GEO. H. MoHENEY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.1

LIABILITY OF SHBAEHOLDERS UNLIMITED.

capit, ........ .. .. $10,000,000
Resere Pua................86,000,000
A iu .mco'ne, upwards.f. ...... 8,00000
Knventmnents ln cana"a for protetion of Ganmadian Pollcy-hold.rg

(chehly with Government) exeeeds, 01,000,OOO.
Ev description o propérty inaured at modérate rates of premium,
LiUé ssurance. granted in ail thé moot approvéd forma,

Head 090. for Canada-RoyalInsurance Buddings, Montreal.
JOHN KAT, Agents for W.,.T.E,
&B.BUR w. BANHB. j Oonnty of Chie! Agent.

THE GERMANIA LIFE
Insurance Company of New York.

8lst YEAR TO JAN. 1st, 1891.

Assoey
icne, - -

1:uaee.; nte.,.1890,
Total Insurance ln force,
Total Payments to Policy-holders,

$15,786,910
8,161,586

58,227,620
24,422,489

CANADIAN MANAGERS

J. FRITH JEFERS, GEO. W. RONN,

4 King Street West, Toronto.

GOOD AGENTS WANTED. LIBERAL TERMS.

ASSUR.A.NO~

LIFE
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ASSU RANCE

c,
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rozooz
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o

qom&P A NY

IRE AND MARINE. IEOooRT D 1851.

Catal " " . se e. "1,0 00
Asset, over .. .. .. . .. .. 1,500,000 0e
Anai lIneeme, over.. .. . .. .. 1,700,000 00

HEAD OFFICE,

A. M. SmIT, President.

- TORONTO, Ont

J. J. KENT, Managing Dirotea

COM PANY
HEAD OFFICE, . . . . . HAMILTON, ONT.

furaatee Cam * e nnent.
Dep.sted wlt nimba Goveanunent

*700,00
igloo0

NON-FORPBITABLE POLIOIBS; TONTINE IlWESTIENTS,
AND

Hemana Popular Plan of Benowable Trm Inauranee by oertearl
Pr.miuma.

DAVID DEXTER,
-aagn Direto.

BRITISH AXERTCA
Assurance Company.

F I R :m .A.qn mýAitR1N13

euh -CAPI••d•Amot · · · · ·· ·· e.0.. *i0,ia-msi
InoBPoRATED na.

HEAD8 OFFICE, ....... TOROITOp ONT.

BOARD OF DIBEOTOBRE
Govmnuon, • JOHN MOBISON, Esq
DRuPqT, GovEao, •• JOHN LuT, Esq,

D. I Kinahcrn. Boq, John Y. BelNq eto . Eh-M NaqDe. a. lEobugton. 'Pnn, g.Ten,«lio. A. Mina. Umm.
T.iH.iPurdom,Esq.

WESTERN

C. O. 1OTE1RSeoretary.

THE FEDER AL
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TH E M IN ETA H Y T1 M E S.

fnuranee.

North British aid Mercantile
INSURANCE COMPANY,

ISTABLISHED 1809.

la the Largest and Strongest
Company in Existence.

At 31etTotal Ass ets]Deoumber $509876,064
Hleod OsWce in Canada, Montrea.

Canadian Investments, $3,708,817,02
AGENTS IN TORONTO:

R. N. GOOCH, H. W. VANS.
F. H. GOOCH.

THO MAS DAVIDSON, Man. Director,
MCO WIT M..& LZ_

New York Lite
INSURANCE O.

ASSETS, - $115,000,000

CANADIAN DEPARTMENT:
Assets in Canada and Invest-

ments in Canadian Securities
(MARKET VALUE)

$2,551,945.
Income in Canada, 1890,*- $ 745,308 85
New Insurance Issued, - 4,16394560 00
Applications for New Ins., - 485,450 00
Insurance in Force, • 15,880,047 00

Head Office, Company's Building,
MONTREAL.

Branch Ofice, Board of Trade B/dg.,
TORONTO.

DAVID BURKE, - Gen. Manager.

TH9

EQUITABLE
LIFE ASSURANCE

SOCI ETY.

W E have valuable territory
vacant and a number of

positions for District Managers and
Superintendents open. Liberal con-
tracts to good men. Correspondence
solicited. Full particulars sent upon
application.

Address,
BROPHY & BROUGHALL,

Joint General Managers for Ontario,
Manitoba, N. W. T. and British
Columbia.

GEO. H. ROBERTS, Cashier.
Head Ofmces:

24 Toronto St., Toronto, Ontario.

Insurance.

-THE-

STANDARD LIFE
ASSURANCE GO.

Established 1825.

Total Sums Assured............8104,655491
Invested Funda .................. ". 4,«40Investments ln Canada, over.... 6,000,000

BOARD OF DIRECTORS IN CANADA.
JAMEs A. GiLLuxPE, Esq., Chairinan.

mir A. T. Ga-t, G.C.M.G. E. B. Greenshiels, Esq.Hon. J. J. C. Abbott, Q. C. Sir Joseph Hickson.

W. M. RAMSAY,
CHAS. HUNTER, Supt. of Agencies, Tornto.

LN oo&London & GlobolnsuranooCo."IV l'= d........ 03 88,814.U54
Ir mn.em. e" anadu.a..-........ "00
He.ad OEoe, Canada Branch, Montreal.

mDI ObEO S W r.on. a C ; Ed-moud J. Barbeau,BEq. Wetoij'. Buohanan, Eaq.laacoeptedet Lowest Curient Bates. Dwelling-Hou &s Farm Pioperty Inmured on SpeDial Terme.JOB. B. BED Toronto Agent, 90 Welington St. E.G. . 0. ffi'*H, Chief Agent for Dom., Montreal.

INSURANCE COMPANY.
W. A. SIM. T. M. PRINGLE,

MANAGUB. AGENT. ToBoNTo.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTAeIsHaD 18m.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107 St. James St., MONTREAL.
Subscribed Capital...............-- . 4,0,000 Stg.
Total Invested Punds, over ... 1,600,000 "

Toronto Agenoy-ALF. W. SMITH.
No. 9 Court Street.

FIRE. ACCIDENT.

CITIZENS'
Isurance Compay

OF CANADA.
ESTABLTSHED----- ------- 1864.

Toa Ahih is available for the protetion o the
Policy-holders,$8,328,131.

HEAiD OFICE-TE CoMPANY's BUILDING,
181 St. James Street, Montreal.

DREcToBs AND OrFIcER s:
HoN. J. C. ABBOTT, P.C., Q.C. - PBEsIDENT
ANDREW ALLAN,- - VOE-PEsmENT
C. D. PnocToi, A. DEsJARDINus, M.P.
J. O. GRAVEL. ABTEUl PREVOsT.

H. MONTAGU ALLAN.
E. P. HEATON, WILLIAM SMITH.

Gen. Manager. Sec. Treasurer

S Gore rire bl. C.
Established 1800.

Mk taken on Cah or mtul Plan .
PmamanNT, Hon. JAMES YOUNG.

VIcu-PanDamT, A. WABNOOK, Esq.
iumu ••. . B. TRONG.,

HUA» OFFION, . • , GALT, ONT.

1857
1865
1878
1881
1888
1885
1888
1889
1890
avau - - - - - 5,

General Manager, - - F. STANOLIFFE.
General Agents, Toronto,

J. E. h A. W. SMIT.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.
Capital and Funds Exeeéd $31.700,000

Thelargest Paid-up Capital o fany Insurance
CoLapy in the World.

mnenufor J OBT. SIMMS h0."nieI
Canada, t1GEO. DENHOLM, o

Toronto-HENRY D. P. ABMSTRONG, 94 Scott St
Brut. Arn. Asa. Ca. Bldg.Kngton-W .H. Godwin, British Whig]Building.

Wamnilten-GEORGPN 1. GILLESPIE. Main St.Hamilton-J. T.ROUTH James St.Ottawa-W. G. BLACK, 9cott. Ont. Chambers.

PI-IGDNIx
FIRE ASSURANCE CONPANY, LONDON.

Eatablished in 11 Canadian Branoh estabilhed
in 1804. Louuapaid mince the establishment af the
Company exee75 000000 Balance he d in hand
for payenl ai Pire i :~ Liability ai
Shaelolderuunlimited. Deposit with the Dominion
Gaveinmont (for te e eurity af polioy haldera inCaada), #200MOO.35 St. FrancoM. Xavier Street,Montre" . G IEoI, PATEEN hCo., Agents
for the Dominion. LUwuu MoIWAI'r Co., Agentsfor Toronto. B. MAoD. PATERSON, M

WELLINGTON MUTUAL
FIRE INSURANCE GO.

Business done on the Cash and Premium Note
Syatenm.

F. W. STONE. CHAS. DAVIDSON.
President. Secretary.

HEAD;OFFICE - - CUELPH, ONT.

AV0UKULATED FUNDS.
- - - - -$ 565,ooo- - - - - 1,185,060

2,810,000
- - - 4,210,000

-- - - - 4,780,000
-- - - 5,804,000

-6,886,000
- - - - 6,854,000

North American tife Assurance Co
INMOOEPOEAU13YTS"UOIALACT i amTmEDommau

PAIJAXUNT.

FULL GOVERIMENT DEPOSIT.

DIRECTORS:
HON. ALEX. MACKENZIE, M.P., ex-Prime Miniuter

af Canada, President.JOHN L. BLAIKIE, Esq. Pros. Can. Landed Credit
C., and HON. G. W. ALLAN, Pros. Western Can.
Loan Co., Vioe-Prosldents.Hon. D. A. Macdonald, ex-Lieutenant-Gov.of OntarioH McLennan,E , Prest. Mont'l. Transpt'n Ca

ap t n ro.A. . Smit Es , D. Pres. Building Loan Au.J. K. Kr oI , Q (C uisg. Kerr, Macdonald,
Davkson& 1attrsan).

John Moion, Esq., Governor British Ar. 1%e A. Co.Ea. A. Meredith, E.. LL.D., Vie-ProidentTorontoTruasa orpoain
A. H. Campber Esq.,Pio. Bitish Can. L. Dr. CaD. Maeoq., Manufacturer, Guelph.E. Gurney, Dire., mufacturer.Hon. Edward Bake, Q.C., M.P.
John N. Lake, yq., Pre. Amorican W EathCeCa0Edward Galley-Eaq
Hon. O. Moit, MIPP., Premier aiontarin.
B. B. Huhs, sq., . H MBrou.), Direotor

LdSecuraty C .
James Thorbur Noq., MD., Medial Diiector.James Scott, Hsq., Merchant, Direotor Dominion Bk
Wm. Gardon, Esq., Dectr Land ecur18a, ,o.H. H. Cook Esq .MP..Directar Traders,]Bank.
Gobt BJRlfaNCHq., Pie•. Toronto Ruai EAtLte In-

ve tme t ea.Hou. Frank Smilth, Prou. Home Savingu h Loan Ca.

Wm. MoCabe, Hsq., LL.B., P.L.A., Managing Dirociar.

B RITISHEBftPI1RE
Life Assurance Comp'y

0F LONDON EN*iLÂND,

DANADA DRANCH, - MONTREAL
Canadian nvestnients nearly 81,000,600.

680


