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THE IRON MINES AND MANUFACTURES OF CANADA.

By Anorew Tuoursox, Esq., MoxTREAL,

The national advantages resulting from the establishment of such descrip-
tion of manufactures as are adapted to our circumstances, such as we have
facilities to sustain and render permanent by giving the capitalist a fair re-
muneration for his investment, must be obvious to every one who reflects on
the subject, from the employment they give to the people, the retention of
large sums of money that would otherwise be expended in a foreign country
to support foreign labor, the inducement they offer to the foreign artizan to
emigrate from old established manufacturing countries where excess of com-
petition has reduced the price of Jabor to a bare existence, the home warket
they give to the farmer for his produce, and the general indirect benefits they
confer upon all trades and professions.

All the productions of a country give then advantages to a great extent,
whether agricultural, mechanical or mineral. The wealth and power of a
country is the result of its productions, the great element in its prosperity,
the main source of its elevation. By the diversity of employment occasionsd
in the variety of its productions, is the taste, skill, ingenuity, industry and
ambition of its inhabitants developed;. by manufactures, the genius and me-
chauical gkill of the nation is cultivated, and an honorable spirit of emulation
created by which great results are achieved.

1t is therefora worthy the serious consideration of the patriot or philan-
thropist, to examine the causes which foster or discourage an element in the
country’s advancement of such importance, and to discuss the propriety of
such legislative interference as will promote its welfare. It would, however, be
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98 Iron Manufactures of Canada.

impossible in the usual time allotted to a paper of this description to exarming
the condition, &e., of the various productions of the eountry: I will there-
fore confine my remarks to one department only—viz:

OUR IRON MANUFACTURES,

Among the variety of manufactures, there is none which affects so largely
the personal comfort of a people, and the nitional welfave, as those made from
Iron. To enumerate all the articles iuto which this metal is converted, would
fill a velume. We can merely give an abstiaet of its utility.

It is the princij.al material in the construction of owr ralroads, In navi-
gation, it is indispensable. In builling the steamboat the engine, its propell~
ing power depending upun it—in the construction of sea going vessels, its uses
are various; and it is fast becoming the entire material in their construction, In
all manufactures of wool, iron, cotton, and wetals of every description
where machinery is required, its great utility is acknowledged. In our do-
mestic conveniences, we fiud an endless variety, while nearly every class of
mechanics depend upon it for their tools and implements,

What a list of articles might be enumerated that are used in the defence
of a nation, in the conveyance of an army, in shoit, we hardly move without
cominyg in contact with 1t as an article of wefulness,

A country blessed by nature with a mineral, apparently so valnable, and
with facihties for converting it into the various instruments for whieb it is adapt-
ed, may be said to be favoured. Let us exannine our condition in this respect,

We have ap abundance of this metal, favourably situated and of superior
qualty. I will endeavour to show its position and extent by an extract
taken from the Jllustruted Catalogue of the Chrystal Palace Exhibition,
London, and written by Sir W. E. Logan :—

“The country abounds in ores of iron, consisting of the magnetic and
specular oxides and hydrated peroside or bog ore. The first occurs chiefly
in a formation cousisung of gneks interstrantied with important bands of
highly chrystalline limestone, and the formation sweeps through the Province
frows Lake Huron to Labrador, kecping at a vaiiable distance north from the
left bauk of the St. Lawrence river at its lakes, crossing the river at the
Thousand Islands, only below Kingston, to form a junction with a great
peninsula-shaped area of the same, occupying a mountaineous region in
Northern New Yoik, between Lake Chamnplain and Ontario.

“T'he ore appears to be in beds rununing with the stratification usually
highly inclired, and the beds occasionally attain a great thickness,

“ A bed which is pow worked in the township of Marmora, and of the
iron resulting from which, samples have bcen sent, presents a breadth of one
hundied feet, another the ore of which has been mined and smelted on Ma.
dec, has been traced several miles with a breadth of twenty five feet. Ona
Lake in South Sheibrooke, there is a 60 feet bed; in South Crosby, a bed
200 fect in width comes upon the Rideau Canal, where it is aot far removed
from great water power; and in Hull, there is a 40 feet bed, at no great dis-
tance from the navigable waters of the river Ottawa,

« From all these localities and others, specimens have been contributed, and
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the produce of the ore in pure metal generally ranges from 60 to 70 per cent.;
that of South Sherbreoks, is 63,and of Hull, 69 per cent. Where the mineral
has becn acted upon by the weather, it frequently breaks up with facility into
grains, related to the forms of the Crystals of the magnetic iron ore, and
may be eastly ground anl scperated from earthy impurities by meaos of a
machine, in which the action of the maguet is made available; a portion of
the Hull bed is in this condition, and of this bed every fathom in length by a
fathom in vertical depth, taking the breadth at one half only of whut it ap-
pears to be, would produce between 50 and 60 tons of pure metal.

“Woud for fuel is in abundance near all the localities.

“ Bog iron ore exists in large quantities in botb sections of the Province.
In Western Clanada, it prevails in the eounty of Norfolk, where it has been
used to supply the wants of the Normandale Iron Works. Tt occurs in many
places in the Valley of the Ottawa, and specimens of it have been sent from
Vaudrieul, Stanbiidge, Simpson, Rivere du Chene, St. Maurice, Portneuf, St.
Vallier, and other parts where in general it yiclds upwards of 50 per cent. of
pure metal. That of Vaudrieul, within a short distance of the navigable
waters of the Qutawa, yields to analysis 76.95 per cent of peroxide of iron,
equal to 53 per cent of pure wetal; the deposit is represented to be four feet
thick. At the Forges of St. Maurice, near Three Rivers, this species of ore
has Leen used for upwards of half a century in the manufacture of iron.
The cast stoves from it bear a high character through the country, being less
liable to crack than the imported ones ; and specimens of the wrought iron
produced there have bieen sent to the Exhibition. The quality of the metal—
wood charcoal being tho only fuel used, bears a comparison with that of
Sweden, and it is to compete with this that it is manufactured.”

It will ba seen then that we have a pretty good supply of iron ore. Tt is
estimated that the [Tull mine alone will yield, ere exhausted, 250,006,000 tons
of pure metal, of a very superior quality. Tho Crosby mine is believed to
be double the quantity of the Hall. M. Billings, editor of the * Canadian
Naturalist,” says, were the whole iron mining force of Great Britain and the
United States at work upon it, (that is the Crosby mine alone) 100 yoars,
they would not exhaust it at the present rate of production. The South
Sherbrooke deposit is estimated at 100,000,000 tons. The Marmora mines
are supposed to contain 100,000,000 tons. These four mines would yield
1600 tons a day for 3000 years; this is, recollect, independent of the St.
Maurice and other mines,

A supply of wood or coal conveniently situated to the mines, is an impor-
tant matter, for the purpose of smelting tiie ore and making iron. I all our
mining logalities, wood is found in abundance. Coal we Lave not. No coal
mines having yet been discovered in Canada. Tt is a popular notion that, be-
cause we ars defieient in this respect, we cannot compete with foreign made
iron. This is not the case. Hitherto little attention has been paid to making
iron here to supply our foundries and machinists, it beine found more pro-
fitable to manufacture it into articles for sale. This, however, does not prove
that we have not patural facilities for making pig iron, so as to sell it to the
consumer as cheap as be can import it.

At many of the mines in the State of New York, where wood costs $2 a
cord, making pig iron is evidently profitable. At one of the principal far-
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naces called the Siscoe, the cost of making a ton of pig iron, is thus stated
by a writer in the Railway Journal:

Ores - - - - $4 12¢
Charcoal - - - 8 40
Flux and labor - - - 2 70
Repairs, interest, &, - - 3 00

®18 22

Thus for about £4 11s., we can make a ton of pig iron, or by adding the
expense of moulding, a tone of castings can be turned out, affording ample
profit ou the investiment. The cost of this furnace was $54,903 78c. The
wood cost $2 per cord, The manufacturers purchase the wood and make the
charcoal in kilns prepared for the purpose. One cord of wood makes 56
bushels of charcoal, and 160 bushels of charcoal make one ton of iron.

At the following furnaces in the State of New York, the cost of making a
ton of pig iron is,—

At the Crown Point Furnace - - - $17 58¢
«  ast Mount “ - - - 19 53
“  Mount Hope “ - - - 21 00
¢  Brasher “ - - - 22 50
«  Constantin “ - - - 17 50
%  Clinton # - - - 12 81

In all these places wood costs about $2 per cord, a price which would be
very acceptable to our farmers in the vicinity of our mines, where they can-
pot sell the wood at all, but are obliged to burnit to clear the land ; the ab-
sence then of mineral coal is no objection to the manufacture of iron in
Canada. What we want is such increased activity in our iron manufactures
generally, as will create a larger demand for the raw material, and offer more
inducement for men of energy and capital to embark in its manufacture.
Parties thoroughly acquainted with making iron, can mak3 it from our ore
as cheap as in any of the places mentioned. Here, fuel is as cheap and labor
cheaper than there, and in proportion to our population, the demand for iron
wares is as greal.  Why then can we not with the same, if not better advan-
tages, do as well as the Americins? Though I am in favor of fostering
every branch of our manufactutes that can be profitably carried on in the
country, still in the article of pig iron, it is not advisable at preseut to inter-
fere with foreign importations of it by a high duty. It ought to be classed
among raw materials, admitted at a low duty, particularly as iron made in
Canada, has been found to mix well with Scotch No. 1 pig iron, which is of
a softer nature. With a mixture of our pig iron it is found to be better adap-
ted to most deseriptions of castings.

In the manufacture of refined iron, we might supply the demand by a
substitute that would take the place of English, Russian, Swedes, and Ameri-
can, now imported of any shape or size; the expense of machinery and capi-
tal required in making it, has hitberto been the barrier to exiensive operations
in this branch. An immense quantity of scrap and old iron is annually ex-
ported to the United States and there refined and wrought into shape. There
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is nothing to prevent us retaining this labor in our own cities under 8 proper
regulation of the tariff j that is, by placing it on the list of manufactured
goods that can be made in the country.

The only furnaces for smelting ore and making iron, are the St. Maurice,
Marmora and Ilull. The St. Maurice is the longest established and most
reguiarly worked, having been in operation half a century. It is, says the
Canada Directory, “Situated on the St. Maurica river, about 74 miles from
the town of Three Rivers; the river is navigable five miles above the Forges,
to a place called the Gabelle Quarry, frorn which the limestone used in smel-
ting is obiained. The furnace yields from four and a half to five tons of
metal a day from bog ore, found within a circuit of about six miles on the
surface of the ground, in layers of from six to eighteen inches in thickness.
The number of men employed is about 120.”

The Marmora is not so extensive, and labors under considerable disadvan-
tage from want of a railroad to convey the ore or iron to a shipping port.
The IIull mine has been carried on irregularly for the last two years, large
quantities of the ore have been exported to Western furnaces.

The St. Maurice is the only one wheie the ore has been converted into

wares for sale to any extent. Iinmense quantities of stovas of all kiuds, pot-
ash kettles, coolers, bake-pans, plough moulds, in fact all kind of castings are
made here overy year, and the superiority of the metal is universally ac-
knowledged throughout the country. Large siles are held annually in the
different eities, and a decided preference shown for them by a higher scale of
prices, than for the same kind of articles imported.
_ To give some idea of the extent of our facilities in casting and making
iron wares generally, I have prepared a statement based upon Mr. Lovell’s
excellent work, the Canada Directory, of the number of Foundries, Machine
Shops, Axe and Tool Makers, at present in operation. We have in the two
Provinces about

200 Foundries and Machine Shops,
30 Axe and Tool Factories,
20 Engine Manufacturers,

Upper Canada shows a much larger number than Lower Canada; the
bulk of enterprise in iron works in Lower Canada, being in Montreal, Three
Rivers, and Quebec. In Upper Canada every town of any importan-e has a
Foundry. By this statement, we know what description of goods we can
make to supply the immediate demand.

In advocating a Protective policy, I do so upon national grounds, as a
national benefit, and not for the interest of the manufacturer. I would not for
example, put a duty of 25 to 30 per cent. on an article, if I thought the con-
sumer would be compelled to use the foreign made article, and pay 25 per
cent. more for it.  No, T will show that T want to benefit the cousuraer ; that
national interest results in individual interest, and the advantage of a Home
Market to the farmer, is sufficient to make it his interest to give even a trifle
higher for our own manufactures than to purchase foreign made goods and
send the money out of the country.

In adjusting the Tariff then on manufactured goods, I would do it on the
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following principle, on such articles as we have present and immediate
pruspective fucilities to supply the demand put on such a duty as will
give our manufucturers the market to themselves.

Now, from the present number and facilities of our Foundries, Machine
Shops, Engine Factories, Axe and T'ool Makers, Agricultural Implements
Makers, &c, and from the fuct that they could on an average double the
amount of woik if they bad the demand, is sufficient to prove that they can
supply the demand for the articles they make, which are ordinary castings of
every descriptions such as Stoves, Potash Kettles, Cuolers, Bake-pars, Plough
woulds, Tea-ketiles, &c., &e, Steam and Fire Engine Boilers, Locomotive
wheels and Axles, Railway Cars, Cur Springs, and all kinds of oidinary
machinery requised in the country, Sewing Machines, Scales and other
Weighing Machines, Cut Nals, Spikes and Brads, Fie-proof Safes, Axes,
Alzes, Augers and ordinary Tools, Spades and Shovels; Printing Pressesand
other Macluinery connected with Bookbinding, Agiieultural fmplements of
all kinds, in fact all kinds of ordinary articles wade from hon.

Now the duty on these goods ought not to be less than 25 to 30 per cent.
because we have facilities to supply the demand, and can mako themn as cheap
and as good as they can be impoited; therefore the consumer is not injured,
and the American manufactuter made to pay for the use of our maiket what
we pay for his.

The largest Establishment engaged in the manufacture of stoves and cast-
ings, is the St. Maurice forges. They make large quantities of stoves, but
the nuwber brought in from the Ameriean market every year is a serious
injury to them.

Mr. William Rodden of this ¢ity, is largely engaged in this trade, and cast-
ings work gonerally. The specimens shown by this gentleman at the last
Industrial Exhibition, held in this cily, were equal to any foreigu manufac-
ture brought into this market. Among the lisi, were stoves in great variety :
Iron Railing, Gates, Furniture, Bedsteads, and Ornamental Work of various
kinds, which were universaily admired for their sty le and worhwauship,  Mr,
Roddeu informs me that had he the demand he could make double the quan-
tity of Stoves and Castings generally, without enlarging his works,  With,
say 150 Ioundries situated throughout Upper und Lower Canada, a great
many iu the larger cities, conducted on a large scale, ou an average capable of
doing doublethe business they do now if they bud the demand, there is no doubt
at all as to our being prepared to supply the entire demand for all the stoves
and castings of every description required in the country. The duty then on
all castings ought to be not less than 30 per cent.

In the manufacture of Steamn Engines and machinery of all kinds, our
facilities are not iuferior. We have about fifty establishments engaged in
making machinery of various kinds, and a number upon a very large scale
n our own city. ‘There is the well known Eagle Foundry by Mr. Brush,
The Montreal Marine Woiks conducted by Mir. Cantin, employs & large
number of hands. Messrs. Redmond & Co., who turn out extensive castings
for Water Works. Messrs, Wm, Bury & Co., who employ sometimes about
70 hands at Mill Woik of every description. The St. Lawrence Engine
Works by Messrs. Bartly & Gilbert; this magnificent establishment employs
al times 160 men and apprentices, at wages of $800 per week; they have
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paid as hizh as $1300 per week. The work produced here is valued at
$160,000 per annum, and could be increased to $320,000. Their facilities
for Engine making cannot be excelled.

There are also many large Establishments in Kingston, Hamilton, Toronto,
Galt, &ec., and which can be seen by rveferring to the Canada Directory, but
we cannot comment further on them now; we are however satisfied from the
number and the facilities they have, that they ean supply the market, and
should be considered in the arrangment of the tariff.

In Axes also we can supply the demand for all kinds. The Factory at
the St. Gabriel Liacks, leased by Mr. Higyins, turns out about 3000 dozen
per annum, and could make double that quantity. His beautiful specimens
at the Exhibition, were universally admired. 'There are about 30 Factories
in this Jine, all capable of doing double the amount of business they now do.
The duty on axes of all kinds ought to be 25 to 30 per cent.  Agricultural
Implements of every description we can make and have facilities to supply
the demand. Carpenters Plaues of all kinds, in fuet all the articles [ have
enumer ated.

Putting a high duty on these articies, would create immediate and in-
ereasing activity in every branch; and should any particular kind have a
monopoly (which there is very little danger of) they would soon be surroun-
ded with competitors, not only amoeng our people, but from Foreign countries,
and the inevitable result would be a deerease in prices.

By the latest returns we have of the Anaual Linports and Exports, we find
that tha amount of Iron Manufactures imported,including bar iron &e., is about
£1,250,000. From a careful examination of the proportion of this amount
of Imports that we have presant facilities to manufacture ourselves, it is esti-
mated that the amount, the greatest pait of which comes from the United
States, is not less than £500,000; the labor expanded on this would not be
less than £350,000, or $1,400,000, as the raw muterial generally is not one-
third of the expease in ths cost of making an article. We support $1,400,-
000 worth of labor principally in the United States aunually, in the iron
trade alone, which might just as well be kept in the country. Let us see the
advantage of this amount of money kept here and distributed among our
peopls,—it would give einployment to, say

1000 Apprentices at $100 a year, that is $100,000
1000 Young Men at 200 ¢ “ 200,000
1000 Meun & Laborers 300 “ 300,000
2000 Mechanics at 400 ¢ “ 800,000

$1,400,000

The above with their families might be fairly estimated at about 20.000
souls that would be directly benefitted by protecting our Iron manufactures.
We now afford means to support that number of the inhabitants of another
country, with all the indirect advantages that would result from that amount
of money distributed among our farmers, mechanics, merchants, in fact to
every individual engaged in useful occupation. But, says ons, you say you
can make articles as cheap as they can be imported, what do you want of a

zzoteclive Tarifft In reply to this, | would say let us take the article of
ves,
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Ia consequence of the large warket the Americans have for their stoves,
they are enabled to get up a great variety of Patterns, and a dealer on this
account, in making his selections, gives the preference to the American maker,
althougl he can obtain an article as well made and finished in as good style
as the American.  Still the American has the preference on account of the
variety in bis assortment. Another thing, advantage is taken of the «d valorem
system of entering Goods, and the duty is often reduced ope-balf. Now, if
we had a duty that would give our wakers all the trade, they would be en-
couraged to enlarge their works and make up assortments equal to the
Anmericans,

The large number of finms and corporations engaged in manufacturing of
all kinds in the United States, and the facility given o credit by an intlated
paper currency as a natural consequence, creates over speculation, over tiad-
ing, and over manufacturing; this, with extravagunce of living and want of
thorough acquaintaince with the nature of business, causes a continual certain
amount of baukruptey and tightness in their finaucial operations ; the con-
sequence s, their goods must be sold at some price.  They are forced upon
this market to the ruin of our mauufactures, and if not sent to the market
direct, they are sold in their own market at ruinous prices for shipment to
Capada, We want a duty that will prevent this, particularly as they protect
themselves from our interferiug with their manufactures in a siunlar way by a
bigh duty.

By adopting a tarift that gives our people the labour we support in Tor-
eigu countris, we prevent ewmigration, Lhere is a laige party in this coun-
try who would like to see fore.gn manufactures admitted ut a mere nominal
duty, and our population devote themselves to agricultural pursuits, because
they say we have such a vast amount of rich uncultivated land, and at such
a low price, that it is more advautageous to us to buy foreign made goods,
and our pcpulation cultivate the ground.  This policy has proved a tailure,
There never was such an amount of emigration of our population to the
United States as when the duty on foreign manufactures was low and our
manufactures languished,

It is only a few years ago that a select Committee of the Legislative As-
sembly was appointed 1o enquire iuto the causes and importance of the emi-
gration which takes place aunually from Lower Canada to the United States,
This was in 1849. Letters were addressed Lo the cleigy of the ditferent par-
ishes, and answers received. The Rev. M. Chiniquy, in bis answers, estimated
the total emigration from Lower Canada to the United States, during the
previous five years,at 70,000, This number the Committee thought large,
but, corning from a priest, who had in the course of his travels so wany op-
portumties of observing and appreciating the movements of the people, the
force of his evidence had no littls influence upon popular opinion. In their
Report they estimated the number at 20,000, privcipally from the districts of
Montreal, Three Rivers, St. IFrancie, Quevec, and (aspe, mostly working men.
The causes of emigration they attnibuted to the unsettled state of trade and
industry, the want of manufactures, the increase of wages in the United
States. For remedies they suggested tie reduction of the pr.ce of Crown
Lands, snd such conditions as will encourage settlement. T'hey further state,
& Your Committee cannot, no wmore than your bonourable House, be blind to
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the fact that Lower Canada by its geographical position, its wants, its
Ratural advantdges, is destined, us well as the Northern States of the
American Union, to become a great manufacturing country, and all that can
teud to encourage the establishinent of local manufactures, (provided, at the
8ame time, too narrow limits be not preseribed to our commercial relations,)
will have the effeet, not only of retaining in this country the labour and capital
which are leaving 1t, but al-o attracting that of foreign countries.”

Now, [ see no reason to doubt that there is still a coutinual emigration to
the Uhited Siates. The pro~perous aud continual inerease of their manufac-
tures and public improvements induces emigration. Lo force a whole people
to one branch of industry, as, for example, agriculture, must form the inlerent
taste of men for the mcchauic arts, be depressing to the enterprising spirit of
any civilized nation where it exists. The Almighty did not give every man a
taste for cultivating the suil, any more than he made every man an orator. The
1nducements for settlement may be all that wise logislation can devise, still
the young mechanie, determined to gratify that innate taste for a particular
branch of art, agreeable to bimn as well as the prospective certainty of im-
proving his pecunimy condition, emigrates to the nearest poiut to satisfy his
Wwishes, and which, if e do not find in his own country, he will in a foreign one.

Horace Gireely says,—* lixamine the history of nations, and you will find,
I think, this rule unitormly prevailing, that an exclu-ively agricultural and
grain-exporting nativn, which depends on other nations for its supplies of
manufuctured fabrics, lus been comparadvely a poor and ultimately a depen-
dent nation.  I'his is the natural tendency. ~ Lt may abound with the palaces
Of merchant princes ; there may be a mighty Alexandria, but a miserable
Egypt bebind it ; the exchangets may flourish and roll in luxury, but the
producers famiish and die.”

. Aslong as we seck a foreign market for our agricultural produce, we must
ve subjecied to the cost of transportation ; the price at the point whence it is
exported will be the price at tha point to which it is exported, less the cost of
freight and charges, For instance, if wheat is worth $1.20 a bushel in New
Yoik, aud the cost of tran-portation is 20¢ a bushel, the farmer, if he can-
ot get the New York price at homne, must submit to the cost of transport by
selling his wheat here. It is the same in shipments to Europe. Now, 1f the
farmer will but consent to all»w our manufactures the markes for their wares,
and protect them fiom the injustice and encroachments of foreigners, allow
them the whole market to themsclves, and the inevitable result of competition,
from the facilitizs we have, will bring down the prices of their goods, and
ncrewse the deniand and price of his produce, on account of the general
increased a.ctivity in all branches of trade, and from the fact that a large num-
ber of agricultural producers would be attached to our workshops from taste
and a qeslre for more lucrative employment.

~ We inport immense quantities of foreign manufactures, particularly Amer-
lcan, f\'hlch might be made here as cheap, and in return export large quanti-
ties of natural produce in payment. Is it not clear that as we have facilities to
man.ufagture equal to the Ainericans, our produce would command as high
a price in our market as theirs in their market, and thus save to the farmer
the cost of transportation which he now pays, by selling his produce below
the forcign rates. Our superior internal means of comrouunication by the
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Grand Trunk and other branch rail roads is an invaluable benefit to the man-
ufacturing interest, giving facilities to transport goods and raw material from
one point to another at all seasons of the year, and, from the cheapness of
freight, creating a competition among the manufacturers, with the ore dis-
tant as well as wnearest neighbours, A country like Canada, rich in fertile
land, rich in all the minerals useful to the comfort and welfare of the people,
superior natural advantages in nasigation, railroads which give us easy inter-
nal communication through both provinces, a healthy climate, a peaceful in-
dustrious population, every apparent natural advantage to court immmigration
from oider countiies, it is, notwithstanding, tou true that hundreds and thous-
ands leave this their pative land to form new associations and better their con-
dition on forign soil—an illustration of unwise legislation,

If you want to build up a permanent prospenity, place no restiiction upon
the enterprize and industry of the people ; create a community of interest
between the farmer and the mechanic; encourage a taste for the mechanic arts;
and the wanufacture of such articles as are adapted to our soil, elimate, and
faculties, give our people advantages of acquiring wealth and position equal
to those enjoved by our Southern neighbours, and you will soon counteract
the present evils; the tide of emigation will cease, constant employ ment and
good wages will produce contentment, cherish a love of country, Luild up a
national unity of sentiment, and lay the foundation of a solid prosperity.

IIARD TIMES.

BY T. C. CLARKE E8Q.,, OF PORT HOPE.

The subject which I have chosen for this evening’s lecture, Is not one to
be adoined with flowers of rhetoric and oratory, or scareely enlivened by the
sunshine of humor. It is a plain, matter of-fact subject ; und I shall treat it
in a plain manner ; but it is a subject of the most vital importance 1 us one
and all. T do not forget that I am lecturing before a Mechanic's Institute,
and anything which relates to the Jaws of tiade, or sheds any light on those
remarkable movements of the financial world which have lately convulsed
this continent, though perbaps, somewhat dry in detail, is yet instructive, and
necessary to be known.

As a weather-wise farmer, while the sun shines bright in the heavens, and
the birls are singing meriily on every twig, seeing the signs of the tempest
vet afar off; prepares to get under cover his ripened crop, and make all secure
against the fury of the storm when it shall reach him, so the meichant or
banker, grown wise by long experience, sees from the actions of men, and
from the mysterious moviments of trade, the signs of a coming tinancial
tempest, and prudently arranges his affairs to meet it.

Some of these signs, which presage the coming storm, are a constantly rising
market ; and hence a great spirit of speculation in stocks, commaodities and
land. There is an eager demand for money which is not obtainable as fast
as it is wanted, although the rates of iuterest range higher and higher every
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week. The amount of foreign goods imported is enormously large, and cor-
responding shipments of gold take place. We ail fancy we are growing
very rich, by the simple process of marking up our real aud petsonal pro-
perty fifty per cent every six months, Meanwhile money gets scarcer and
scarcer, aud unheard of dicounts are demanded and paid.  The banks inercase
their circulation, but somehow it comes back upon them fastor thau ever,
At Jast conies the erash,  #The devil take the hindmost,” is the universal cry.
Everybody wauts money, and no one can get it.  The bankers contract their
loans.  Old mereantile houses of forty years standing, topple down, and in
their fall drag Luudreds of lesser lights along with them. The great man-
ufacturing establishments stop work and discharge their hauds, for theie is no
sale for their goods,  Property is brought to the hammer ane sold for a song;
the milhwnaire of yesterday does not know whereto to run his face for a din-
ner to-day. Iinally there comes a run on the banks—they stand it awhile,
but at Jast there is a general rush, and they can hold out no longer, and sus-
pend specie payments. The fury of the storm is now over; but the calm
which succeeds is one of desolation, wisery aud ruin.  After a while the
immense recuperative energy of the country begins to show itsell'; counfidence
is gradually restored 5 money beconies plenty, but alas, no body wants it vow;
the rate of 1nterest rules low. The foreign imports fall off 5 economy and
retrenchment are the order of the day ; and it is not until considerable tivue
has elapsed that the trade of the country gets once more iuto a healthy con-
dition,

For three or four years, perhaps, people, bearing in mind their former nis-
fortunes, are prudent enough ; but at last a new generation springs up ; the
old forget what they have passed through ; prosperity makes us careless, and
the community 1uns a new course of recklessuess and extravagance, to be
again succeeded by depression and misery.

Some philosophers, I believe, have gone so far as to predict the probable
period of time which it takes for this eycle of affuitsto run its course, and to
calculate the ephemeris of a panic, as they would that of & comet or an
eclipse of the moon, while otl.ers, with more regard for their prophitic repu-
tation, put their predictions in very general terms, like the makers of the al-
manac, who take good care to string over the whole page their “ Much—rain
—expected —about—this—time.”

Howcver, this we know, that since the establishment of the Bank of Eng-
land, 163 years ago, there have occurred no less than 20 distinet and several
Panics, from which, if you choose, you can draw the inference that about once
in eight years, we shall see “ Hard Ties.”

It was curious, Jast Fall, to sce the number of Gifferent explanations that
were volunteered to account for the cause of the panic.

Mr. A. says, “ 1t is all trom those confounded railroads; they will swallow
up the whole country before they are done.”  “ No,”says Mr. B, « 1t is owing
to the Banks aud their rag money which has driven the gold out of the
country.” ¢ Banks !” cries Mr, C. “ No it is all the fault of the women and
their infernal extravagance, with their hoops aud their crinolines, and their
costly silks and laces—they have beggared the country.” ¢ 1 rather think,
your ctgars and champagne, and 2.40 horses have as mauch to do with it as
our petticoats,” retorts the exasperated Mrs, C
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And so wego ; each one has an explanation of his own ; each one his
favorite remeldy. But, as in individual cases, so it is with the body politic;
nature must work the cure after all ‘and the best we can do is to look on and
Jet it work. A commercial panie is one of the diseases that the community
is subject to, aud like the disease of an individual, is merely an eftfort of na-
ture to drive off something that should not be there, and to bring back a
bealthy and normal state ~f affaire.

Neither the Railways, not the Bauks, nor the Ladies, can be justly charged
with being the causes of the sufferings. No one class of the community ia
sufticiently powerful by itself. 1L is when eatravagance, caused by pros-
perity, has pervaded all classes, and has carried us on as far as we can go, that
that evulsion comes, and saves us perhaps, from utter destruction.

The Banks and Railways, by enabling us to do ten, yes, a hundred times
as much business as we ecould do without them, in the same time, have, of
course, contrived to bring about the state of things described ; but their ex-
pansion, (as well as that of the crincline), is more an effect than a cause.
Over prosperity induces overtrading and ex ansion of all sorts, which in their
turn, biing on collapse, and failure and ruin ; to be followed again by rigid
economy and industry, until the golden days of prosperity again come around,
to be again succeeded by the bitter night of bankruptey and despair.

And for this, yon will ask, is no one to blame? Yes, we are a// to blame,
and we must a/l bear our burdens, and not try to shift the responsiility to
other shoulders,  And what is the remedy? can we preveut it in future?
you ask.

For my own part, I do not Lelieve we can. So long as human nature is
what it is: so long will prosperity make us rveckless, and adversity prudent ;
whether we shall ever learn wisdom froin experience, it is hard to tell.  One
of the panaceas most widely vecommended for the cure of the body politic,
and which refers its disease to a disordered currency, (forgetting that the dis-
ordered] currency is duly a symptom, rather than a cause) is that of those per-
sons who would regulate the banks by Legislative edicts.  The President of
tho United States, Mr. Buchanan, thinks that if the Bauks were compelied to
retain an amount of specie equal to one-third of their circulation, that if
small notes were abolished there would be no danger, forgstting, that if even
Lalf the circulation was represented by specie, the depositors conld break all
the banks in the country in two hours, as they actunally did do in New York
last October. It is not a run of the bill holder, but of the depositors that
frightens the Banks. However, in Hamburg, where the metallic curcency
principle is rigidly carried out, where the Banks are allowed to issue no notes
except such as are represented by an actual equivalent of bullion or jewels,
the crisis was worst than any where else, and to save the comamunity from
utter ruin, the Government were obliged to decree that all notes coming due
should have a month’s grace, that there should be found a State discount
bank for issuing governmental promises to pay, in return for securities—to be
used ns we do bank notes. For my own part, I cannot see any more sense
in the Legislature preseribing to a banker bow he shall do his business, than
to any other class of the community—or if a barker is from some occult
cawse so much more easier than are Attorneys or Merchants, that we are,
must pass laws to prevent him promising to pay more than he can; how
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comes it that we leave him the still more dangerous priviiege of lending his
money to any Tom, Dick or Harry, who may ask for it 1

1t may not be inappropriate here to give some brief deseription of our
modern system of credit banking and the part it pays, in one of the crisie
before mentioned.

It is scarcely necessary to say that oue of the earliest inventions of civili-
zation, and one without which civilization cannot be said to exist at all, is
money, a circulating medium, or as it 18 some times called, currency. Vari-
ous substances have been used for this purpose, stamped leather shells, used
to this day by Eastern nations, under the name of cowries, and by our Indi-
ans as wampum, and most extensively the precious metals, gold and silver.

All these things are used as represintatives of value, or the results of hu-
man labor. A gold sovereign represents a week's work of a laboring wman,
and hence will buy any thing that has taken a similar amount of work to
produce. A handful of cowries, a wampum, or a bank noto represent the same
thing, because we may have agreed among ourselves that it shall. But the
gold coin is different {rom the other symbols in that it is what we call Zntrin-
sically valuable, that is, it Lias actually cost a week’s labor to produce it, in-
dependently of the coining, which is roerely the stamp of the government
to shew us how much it is worth. We might weigh 1t and fiud out for
ourselves as they do in California with the gold dust, but the coining by the
government saves us the trouble,

Hence it happens that gold and silver, coined or uncoined, are the m=asures
of value, that is of labour which is the creator of value, just as a two foot
rule is the measurer of length or a quart pot of capacity.

Ience in carly times, the gold and silver, or the metullic currency, was the
only currency in use. During the middle ages, this was the case, as the ro-
mances of chivalry and knights are represented, as throwing large pieces of
gold, and Jews and merchants as pulling out their ducats and broad pieces
from their pockets. Paper money was a thing unheard of and unknown.

As the commerce of the world incieased, it was discovered that a vast deal
of business, in the exchange of commodities, could be done without the inter-
vention of metals by the use of memoranda of claiws, and only settling the
balances in gold and silver.

As business increased, it was found that not enough gold and silver could
be kept at all times, even for this purpose, and bank notes were invented.
The manner in which people came to fiid this useful contrivance for increas-
iog the amount of the currency was probably this,

The first banks were simply Lauks of deposit. That is, instead of every
man having his own strong box guarding it with his loaded blunderbuss, he
cairied his gold to the banker's strong box, who gave him a certificate of de-
posit.  Then it was found that, instead of geing to the banker every time
that anything was bought and sold, that the exchange of the certificates
would answer the sate purpose. Lastly, it was found that of all the deposi-
tore, but a small portion wanted their inoney at the same time, and that there
fdwa)‘s lay in the bank a large sum untouched, The bankers who had been
in the habic of loaning their own gold, and then instead of it, certificates of
deposit, finally conceived the brilliant idea of loaning other peeples’ gold, or

cﬁ‘ryiﬁcates to represent it to pay themselves for the trouble of taking care
of it,
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Thus arose our modern banks of deposit, discount ard circulation. As
long as these prudently and honestly governed, they are as useful a machine
for the development of the world’s progress as the steam engine, the telegraph,
or the press; but when recklessly and dishonestly managed, one of the most
dangerous instruwments of ruin that man's art has devised.

Now let us examine what are the rules of sound banking. The Bank
should consist of bona fide paid up capital (what is called in the West, a
“ Wild Cat Bauk,” is one where the capitsl is fictitious and the assets cousist
of the deposits and prorises to pay of others.)

Seeondly, no paper should be discounted except strictly business paper, and
at short dates. The reason of this will be very cvident.  Unless a Bank has
eapital, that is the results of industry, of its own, it has nothing to lend, and
its notes or promises to pay are of no value,

Business paper 1s that which represents commeodities in preparation, on their
way to the consumer, or waiting consumption, and if shert dated, it compels
the maker to muke frequent sales, and adapt their industry to wants which
are cartain to call for their fabrics before their notes fall due.

Thus it will be scen that the precious metals play but a small part in effect-
ing those exchanges of commodities which roake up the business of the world.
Their use i~ in furnishing a reserve into which bank notes may be converted
ou demand and in liquidating the balances of foreign exchanges,  Thus the
imports of manufactured goods from Britain to the United States, are paid
for in exports of cotton and breadstutfs and bilis of Exchange drawn against
either 5 and the bulance is in the end pail in goll and silver.,

In ordinary tires three-fourths of the domestic business of a conntry i«
carried on by means of book accounts, bills of exchange, promissory notes
and bank cheques 5 and the balances only aro settied in bauk notes. These
different menioranda of claims, though all instruments of exchance and
capable of being used either to buy or te pay with. and though all sulject
at the last resort to the metallic test of convertibility, nevertheless, represent
different kinds of sccurity, and the extent to which they are used, varies with
the state of coufidence prevailing,

In ordinary times, as we said, the Jargest part of the business of the coun-
try is transacted by the more convenient though less secwre forms of credit,
bulances ouiy being settled by bank cheques anid notes; but whenever over-
trading or any other circumstance involves the commercial community in
engagenients bayoud their immediate or ultimate means of payment, distrust
prevails, the lizhter forms of credit media are thrown aside, and a demand
arises for the more solid forms such as bank notes, or in the last extremity,
for gold.

This demand is the immediate causs of what is called “tightness in the
money market, and the intensity of the prescure depends on the one hand
on the degree of distrust and alarm prevailing, and on the other, on the
means of quieting it, namely, on the notes of solvent banks, and the dispos-
able reserve of gold,

It is certain in such times, if every one wanted Lis claims paid up in cash,
that the supply would soon give out ; nor does the quantity of bank notes
in circulation, bear any proportion to the amount of the other meworanda of
¢laiws used in business.



Hard Times, 111

The annual valuo of the business of the United States, is estimated by the
best statistics, at five thousand millions of dollars. From the annual report
of the Secietary of the Treasury, for 1857, we learn that on January 1st of
that year, the aggregate amount of loaus and discounts of the banks of the
United States, was $684,456,887; the citculation $214,778,882, and the
reserve of gold only £58,349,x33,

In ordinary times, cne transaction is set off against another, and this 215
millions of nutes in circulation we only used as counters, which every man,
passes on to his neighbor.  The moment a panic prevails he wants to get and
keep all of these counters hecan; and as soon as they ave hoarded they cease
to become counters or currency, or money, or whatever we may call it
They are then esseutially capital. T'bis is all very fine for the Jucky few
who have them, but ruinious to everybody else.

[t i- just the same as if in a round game of cards, one of the party after
winning all the counters, should put them in his pocket and walk off. He
might say very truly ; * theso are mine, they are memoranda of my cluims, I
shall keep them.”  That is all very well for him; but it would bieak up the
game.

It is evident, therefore, that everybody canuot have as many bank notes as
they would wish to satisfy their clains,  What is the result 7 Some persons
fail altozether and become bankiupt; others suspend and “ get tine,” which
simply means that they persuade their creditors to continue to reccive
old modes of payment—their promssory notes-——until they can do better
others more fortunate get accommodation from the banks and weather the
storm in that way.

In Britain, the cure for these panics, has been either the issue of Exchequer
Bills to such as could give adequate security ; thatis allowing persons to mort-
gage their ivcouvertible property for governnent prowises to pay, to be used
88 meney, or else the virtual suspension of specie payments by the Bank of
England, aceompanied by a vast increase of discounts.  Every one felt then
that he could get money, and the consequence was that he did not want it;
like the httle Frenchmen, who in some panic said to his banker:—*“1f you
cannot pay me, den 1 vant lnm quick : but suppose you ave him, den I no
vont hum at al”

The only instance where the Bank of England acted on a ditferent prin-
ciple, was in the panic of 1797, when they persisted in contracting their dis-
counts, and produced more commercial disasters than on any other occasion,
So convinced are the leading financial minds of England, of the bad policy of
this course, that Lord Overstone in his evidence before a select committee of
the Legislature lays down as a fixed principle, “that an enlarged accomodation
is the true remedy for that occasivnal failure of confidence to which our sys-
tem of paper credit is unavoidably liable.”

It is my firn belief that if the New York Banks had acted on this prin-
ciple last October, the greater part of the widesspread misery and ruin that
ensued, would have been prevented. If the depositors had not broken the
banks, they would have ruined the whole country.  As soon as they stopped
payment, an imwmediate relief was felt; and why? Just becaure as soon as
tlley‘ were obliged to beg for time, they were willing to grant it; and all other
°reditors had to do the same. ‘I'bus, people staved off the evil, until by
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virtue of that accumulation of surplus capital, evcr going on, they got enough
to pay their debts with.

‘The machinery of finance is essentially self-regulating, and any interfer-
ence with its action by Legislative restrictions, only makes trouble and is pow-
erless to prevent evil. Tbe results of recklessness, dishonesty avd extrava-
gance, cannot be prevented by act of Parliament—as hag been well said, the
result of trying to shicld men from the ettects of folly is to fill the world with
fools.

There is one matter which has been much discussed during the last six
months, in connection with the “1ard Times” and that is our usury Jaws,
which limit the rate of interest to six per cent. It bas become a pretty well
settled behef with us, that if the Banks had been allowed to charge more than
that rate, they would have been able to discount our paper last winter, and
have given us that relief we so much necded. Inacountry Like this, where there
are four millions of pounds sent home every year to pay for our imports and
for interest due on DBritish capital, the principal part of the business of our
Bauks is trading in Exchange on London.  What they pay for the funds
they draw against, is regulated by the Bauk of Eogland rate, plus, } per cent
for Ageucy. As long as it is less than six per cent. the business is very profit-
able, for they make nearly the difference.  When the bank of England rate
went up to ten per cent. as it did last winter, the less business the banks
did the better off they were, for it cost them more for their money, than they
got, for it. And they fraukly gave their reasons for not wishing to extend
their loans, o that at least every man in the country who could not get his
$100 note renewed, laid the blame on the Usury Laws, and with reason, for the
effect of the present state of the law is, that the Banks take only the best pa-
per, and that the most profitable to themselves, whila that of others which
may really be as good, is 1ejected, and the borrower diiven into the hands of
the Jews; whereas if the Banks had the power to raise the rate of interest
when there was an unusual demand for woney, it would check the larpe bor-
rowers and put it into the power of the banks to accommodate others who
required it, and were willing to pay the rate of intercst demanded.

So loud a cry has been raised agaiust the Usury Lawe, that the Government
has yielded to the pressure and brought in a Bill for their modification.  Of
course in a question like this, there are two sides—one class cry out against
innovation, and quote the authority of Moses, and Aristotle and Mahomet,
and 1 don’t know who all against Usury, and want the faws kept as tley are.
The other side are fierce for their total and immediate abrogation.  Mr. Sol.
General Rose’s Bill wisely takes the mean between the two extremes, Tt
should be remembered that interest has two definitions.  One is indemnity
for forbearazce in not exacting payment, and the other compensation for
money loaned, From the former point of view every one considers it who
owes anything on his laad, or chattels; and this category would probably in-
clude three fourths of the populativn of Canada. The other definition of
interest is that of the Merchant, who views his promissory note or that of
his customer, as s0 much merchandize to be sold for the most it will bring.
The rate that a man may voluntarily give for money wanted, and the rate he
shall be compelled to admit for payment delayed, are two different matters
that a total repeal of the Usury Laws would copfound together. It migh
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be the salvation of the Merchant to be able to get money for a short time at
ten yer cent: while on the other other hiand, to the poor farmer who was pay-
ing for his hard earned land, it would be a tax sufficient to grind bim dowa
to the very earth,

"The Bill just introduced info the ITouse of Assembly, meets both of these

classes, It declarcs the legal rate of interest to be six per cent., and thus
protects one elass whose liabilities are in the shape of bonds and mortgages;
while on the other hand it allows business paper—that is, promissory notes
having less than twelve months to run—to bear any rate of interest agreed
on. This was the course adopted in Britain for some ycars before the Usury
laws were entirely swept away.
_ This proposed law remedies onc great defect in the existing laws ; which
18, that no matier what amount of Interest was stipulated or even paid, when
the ereditor came to enforce Lis claim for the principal, the interest in ex-
cess of six per cent went in reduction of the debt.

If there is any one thing which it is particularly the business of the state
to do, it is the enforcement of contracts; butin this case the state assists the
debtor to repudiate this contract and puts a direct premium on roguery.

From the tone of the discussion in the House of Assembly, it is to be
feared that this Bill is too liberal for the French Caradians to swallow, and
will probably have to be modifie:] to suit their prejudices—perbaps Ly re-
Stricting mercantile paper to 8 per cent., and eaving the rate asit is,

I believe that even such a partial abolition of the Usury Taws, would do
a great deal of goed, but whether it will have the efleet of making capital
plenty asits advocates claim, there seems to be some reason to doubt.  We
are taught that dearness of money is a sign of its scarcity 5 cheapness of its
abundance,

1t has heen well «aid that it is not by paying a high rate of Interest for
foreign capital, that we can make the couutry prosper 3 but rather by in-
creastng the internal trade of the country, promoting manufactures and thus
accwnulating home capital, which remains both in prosperity and adversity.

We must take care not to fall into the fallacy of confounding money and
capital. There is no surer sizn of an insolvent, rotten <tate of affuirs than
Paying an exhorbitant rate of interest for the use of capital; that is for
money invested in lands, canals, railways, harbors, ships, factories, &e., &e.,

or no amount of profitable management, can long sustain such a permanent
drain on its resources.

But on the other hand, it may be consumate wislom to pay a very highrate
of interest for the use of money for a short time, to enable us to pay our
debts and save ourselves from baukiuptey. ‘That is, to return to our iliustra-
11on of the game of cards, we go to the man who has got all the counters,
am! pay him well for the use of some of them,until we can by means of their
assistance retrieve our game.

The way to make Capital ahound, is to afford a safe investment ; the way
to make money easy, is to be able to pay the correct rate of interest for it,
whatever that may be, independent of any legal restriction.
eetlf we.borrmy a hundred thopsand pounds in London at ten per cent inter-

St, and invest it in some public work, we shall have sent it all back in ten

B 2
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ears, and still owe for it ; but if we borrowed it at four per cent. it would
ake twenty years before it was returned.

The surplus earnings of Dritish capital are re-invested in Britain, or at any
rate we are not sure of their coming back here.  But the earnings of home
capital are re-invested all around us—und thus the wealth of the country in.
creases from year to year.

And this brings ine to the tast point T shall have time to consider this eve-
ning, and that is the movement just now epringing up for Protection to Cana-
dian Manufactures.

It is a little singular that a inovement should have begun simultaneously to
intro luce free trade in money, and to bring back restric'ions uwpon the trade
in other things; but a litle consideration w.ll show us that this is perfectly
logical.

We find ourselves here, in Canada, commencing summer, which is our
business season, with the sources of trade almost paralzed.  Our great arti-
cles of export, breadstuffs, are so low that it is very doubtful whether they
are worth transporting, "Theve is no demand for sawed lumber, and if there
was we have not been able to get out logs this winter to make it of. The
timber trade looks rather better, although this imuch depressed. The ques-
tion arises, how shall we pay for this immen<e amount of stull that we import
every year, these sitks, broad-cloths, cizars, champague, tea, cotlee, pianoes,
boots, shoes, &c., &, to the amount of forfy willions of dollars.  Or, if we
possibly make out to do 1t this year, what it our wheat cvop should fail alto-
cether; what should we do then?  We must look abead as every prudent
man should do, anl try and contrive som: way to keep out of debt in future,

The most obvious course that suguests itself to every one s, let us be
economical and use as little as possible of foreign luxuries, and let us try and
mnake the necessary articles that we mu-t have ourselves.

The people of the United States are just now retrenching with a will, ay
is shown by the fact that the imports for the first quarter of 1838, at the
Port of New York, have fallen short of three of the corre-ponding months
of last year, by 39 mi'kons of dillars. 'The decrease of imports into thic
country this year, is velatively as great, so that as regards the first point,
ceonomy, we have begun well.

The second suggestion is to become manufacturers. But say the manufac-
turcrs themselves whao have tried it, we cannot do this unless the tanift'is alter-
ed, to give us more protection ; we canuot compete with Dritish and Ameri-
can goods. ‘Lhis arouses the Free 'Uvaders, and the old dispute is likely to
be revived again fiercer than ever in Canada, after having been fought out
in Ingland and the United States.

Let us consiler a few of the results which have been climinated during the
wordy wars which have prevailed so long on this subject.  On the one side
we have the pure out and out ree Trader 5 according to him, inports should
be perfectly free and untaxed, and the ponderous system of collection of
revenue by means of Customs dutics be done away, collectors, landing wait-
ers and all.

“I'he revenue for the support of Government, he would raise by direct tax-
ation, and at a very much less expense. Moreover, the people would then
look more sharply afier their rulers if they had to pay so many shillings in
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the pound for governmental as they do for municipal purposes. This is the
extreme I'rce Trale view.

On the other side is the high Protectionist. IIe wants that the collection
of revenue should be subordimate to the giving bounties on particular articles
of manufacture. Thirty per cent. advalorem. is the least that will sausfy
him. [t is but fair to state, that the high tariff men always take care to say
that this state of things will only be temporary, until the young, growing
manufactores shall have been nursed and fostered into strength suflicient to
go alone. Then say they, everything will be as cheap as it was before the
duties were raised.

The true policy, as it seems to me, in this, as in most other human aflairs,
and lies somewhere in between the two extremes.  As tar as the ultra Free
Trade theary is concerned, it is enough to say that it is impracticable ; no
people will submit to be taxed directly, when they can be taxed indirectly.
It may be wrong, but itis human nature.

On the other hand, we way lay it down as an axiom of political scicnce,
that the diverson of labor from its natural channels into artificial ones, by
forced means, has always turned out a complete and consuminate failure.
There is no doubt Lut that if it were protected by a sufficiently high duty, it
might be possible to grow tea in Canada. Capital would be found to erect
a Crystal Palace, warmed by steam pipes, &e., in which artiticial climate, the
shrub would tlourish, snd we should have Canadian tea—Dbut at what a price !
What a tax the whole country would have to pay for its cup of home made
tea. [ am wfraid we should all vake to drinking catnip.

What is true of this extreme case which I Lave brought forward to show
its alisurdity, is as true, though not so absurd, in regard to other articles
which we are not in a position at present to manufacture.  They can be made
here, it is true, but the whole people must pay an onerous tax if they are.

The conelusion, thon, is that the arrangement of a eustom’s tariff is purely
apractical question to be arrived at gradually, and by the aid of experience.
We must introduce the principle of incidental protection, that is, a certain
sur of money to be raised, and the tarifi should be so proportioned as to
admit free, or tax very lightly raw material, and protect those classes of man-
ufactures, whi-h common sense and experience show. can be successfully
Maintained. M articles which are used for the common purposes of life, such
as cotlon and woolen goods, cannot be manufactured profitably here without
the protection of (kiity per cent. ad valorem, then we had better tiy and
make something els», and buy our cottons and woollens from those who can.
o The highly respectable gentlemen who have just met in Convention in
Loronto, have lail down the following list of pestulates, to which they ask
the assent of the country.

1. All raw material upon which there is but a small amount of labour
expended prior to its importation, and leaving the larger proportion of labour
to be performed in Canada, it is considered should be admitted free, or at
a duty not to exceed 23 per cent.

. 2. All articles entering largely into consumption in this country, and
which Canada cannot produce, such as Tea, Coflee, Sugar, Molasses, &c.,
should not be charged with a high rate of duty, but should be admitted free,

2; at the lowest possible rate consistent with the requirements of the Llev-
ue.
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3. Merchandize in the Dry Goods, ITardware and Crackery Trades,
being articles of luxury or for wse, and not likely for some time to be
manufactured in this country, and of which some are used to form parts of the
goods and wares manufactured in Canada, should be chargeable with a
medium rate of duty of about 15 per cent, as at present, or not to exceed
20 per cent, but at the rate of about 10 per cent below what may be charg-
ed on atticles coming directly into competition with our own manufactured
productions.

4. All manufactures in Wood, Jron, Tin, Brass, Copper, Leather,
India Rubber, &e., competing with our industrial products, as more fully
specified in the proposed list of articles and duties, now submitted and adopt-
ed, should be charged a duty of alout €5 per cent,

The present tarff, after all, differs from this new one that is proposed to
us, chi-fly in regard to this Jast class, for it conforms very nearly to the de-
mands of the 1st, 2nd, and 3rd po~iu'a’es, admitting most raw materials at
23d. per ewt, and tea, coffee, molasces wnd raw sugar, at a very Jow specific
duty ; 21 perlb. on tea, and 3 farthings per Ib., on sugar.  'The third class
of dry goods, hardware, dic.,is alre:dy charged at 15 per cent.

The demand then really is, that the duty on all manufactures of wood,
iron, tin. brass, copper, leather, y:aper and india rubber, sh.uld be raised from
15 to 25 per cent. This, with the freight and charges, would bring it to
about 30 per cent—equal to the yrosent UL S, duty on these articles, Tt is
held that the Canadian manufacturer would be put on an equal footing with
him in the T, 8, and compeie on equal terims,

The expenditure of the Provinesin 1857, was £1,423,233; the revenue,
1,338,000, showing a deficiency, of £85235.  This bulance must be made
up, either by borrowing or by incrca-ing the taiiff. Of the 1wo extremities,
this latter would seem to be preferabls.  The manufacturers wonld then have
an opportunity of sbhowing what they could do under a moderately protective
tarifl.  ‘The question, then, is narrowed down to this issue:—If it can be
shown thit our present taritf’ does not afford the Canadian manufacturer a fair
field, and allows his Biitish or Amer.can rival to get the advintage of him,
then let it be modified.  Give us reciprovity in the tanfl on manufactured
articles as well as the raw material.

It is understood that the Governm nt are prepared to aseent fo this, At
all events, the present movement will do good, by directing the Legislature
to this hirhly important question, and showin: that there are othor matters of
interest to the Canadian people, besid.s Separate Schools and Lepresentation
by Yopulation.

We have now fairly reviewed the ground of which we undeitook an ex-
pioration, and the results that we Lave arvived at,are briefly these :

Extravagance and over-trading 1ring en a commercial panic, followed by
hard 'ines, for which the only cure i+ cconomy—spending less than we earn.
As with individuals, so with communitics ; economny is the only true source of
wealth.

1lard times are caused by extravagance and cured by econcmy, and their
invariable attendant, a disordered cuireney, is an effect rather thana cause.
"L'he banks are to blame so far as they bave been extravagant—that is by
over issuing of notes, and discounting paper, not founded on business traps-
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aciions. The people are to blame so far as they have over-imported luguries
and specu'ated wildly. But we cannot lay the fault at the door of any one
class of the commumty.

So fir as our system of credit and banking based upon credit is concerned,
all the 3 ate has to do in the matter is to see to the enforcement of contracts,
The banker has no more disposition to ruin himself than any other class of
citizens, and needs no more legal restraint. But, whatever Le promises to do
the State sheuld wake him do. e should not be allowed to evade his pro-
mises any more than any body clse.

The repeal of the Usury Laws and restrictions on trade in money, should
be gradual, first on short dated paper, then on bonds and mortgages; that is,
in other words, first on money, then on capital.

Lustly, the taritl’ should be so molificd as to affirm and carry out the prin-
ciple of incideutal protection ; or, in the words of Henry Clay, the father of
the American protective system: ¢ In time of peace, the duties on imports
should be equal to the expense of an economical government, and that there
should be discrimination in the tariff to {yster and protect domestic manufac-
tures, in order that every nation should, as soon as po-sible, be adequate to
the supplies of ber own wants, from ker owa iaternal resources.”

For the Cunadian Merchants' Magazine.
A NEW IMPERIAL AND COLONIAL POLICY.

The Commercial Distress at present existing has called forth many
proposals for its relief.  Of these we propose to examine two—VeEe 'T'rADE
and DProrectiov. It is alarge thee, but we propose examining rather
the probable cifects of the adoption of either, than the abstract principles of
the controversy.

The Free I'raders pint to the Mother Country and tell us, that since
tha adoption of Free T'rade her exports have doubled, and her imports
advanced in a similar proportion, and reasoning @ priort, ask, « Why may not
we expect like 1esults from a like policy 2’ adling, also, the assertion, that
small du ies would be more productive than larger ones, from the increased
consumption which they would induce. They wind up by Adam Smith's maximn:
“ That we should buy in the cheapest market and sell in the dearest.

i To all these we answer, Canada is not Ingland. Different countries have
d.nﬁ'-:rent interests, and require different policies.  But what renders it impos-
sible to establish I'ree Lrade in Canada, (or rather, it should be said, to
reduce or ahalish the Impart duties, siace aur present systemn is that of unre-
stricted Tmportation and Lxportation,) is the fact that more than one-halt of
our revenne is derived from these Import duties, and as they are reduced so
will one half of our revenue be reduced.

It may be said, there would be an increased consumption of Imported
goods, aud that that woull make up for the reduction. There cannot be
an Increased consumption for this reason, We can pay for no more goods
than we import at present. This opens up the entire subject of the balance
of trade ; we do not intend to discuss it at present, but we ask the Free
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Traders, First, IIow do vou propose to pay for increased Timpoits? Second,
How do you propose to fill up the void in the revenue?

Trotection has become almost a by-word of contempt in Lngland. 1t is
there considered to be a gigantic fallacy. They say that it is forcing yeople
to buy an inferior article at a higher price.  We do not think it is, and we
are quite sure that they would agree with us, were there any nation that could
compete with them, either in their home, colonial, or foreign market.  If the
Caslt pyice of goods manufactured in Canada was twenty per cent. higher
than that at which Inglish goods could be imported, it does not follow, that
it would require twenty per cent. more of the farmer’s produce to pay for
them.  Tvade s but burter.  Mowey is but the measws e of the gods bur-
tered. 'Phe cash price of the farmer’s produce would advance in j erhaps a
higher, certainly in an equal degree, with that of the manufacturer, because
he would have an extendedt home market in addition to the forcign market
which Le at present enjovs.  “Then, the manufacturer would in'roduce canital
and a demand for labor, which would induce an emigration of artisans.
Again, under a protecticnist policy, we would receive chiefly cash for our
exports, and cash and labour are all we want in Canada, and certainly cash will
introduce labor much soener than labor will introduce cash.  We, therefore,
consider that Protection would be an improvement on our present policy,
because it would tend 1o make labor (which all acknowledge to be the source
of wealth,) more valuable, and wouwid open up ivestinents to capital, of which
it is at present de-titute.

But while we consider that I’ro'ection would be an advantage. it must not
be forgotten that it might have to be purchased at too hizh a price. ¢ Lock
before you leap” is, we think, a mest sen-ible piece of advice.  Sujpose the
Mother Country should say, If this be your policy we will withddraw our
troops and governor,and leave you independent.  Arc we prepared for this?
Are we so homogenecous a race that we are sure we shall agree?  Are we
so united in Religion and principles, so gentle in party spirit, that we can
expect to find each forgetting their party in their country ¥ Are we so en-
chanted with Democracy, that we are ready 1o rush intoits arins? Can we from
our knowledge of its effects, hope that under it life and property will be secure ?
That the worthiest amongst us will find their proper place? That party
spirit will be lessened 2 Or can we be sure that public nen inay not exchange
material for moral persuasions?  Or that some party defeated in Parliament,
might not apply to our dcar cousins for help, and that they would not grant
it, and gladly set us at cach others throats, and then devour both? "That
inteliigence and refinement would increase, and that we would be able to
maintain our independence under it?  Or, supposing that it would Le pro-
posed to join the neighhoring Republic : setting aside all the evils of Demo-
cracy, and the chances that we might be regarded and treated as alicns,
are its prospects so bright, morally and politically, that they should induce us
to throw in our lot with it? "These are necessary considerations, as it is by
no means impossible that we might be left to ourselves. A party exists in
England who advocate a separation from the Colonies, and unque.«lionably
the adoption of a Protection:st pelicy would greatly strengthen it. W e muyst
be prepared to meet the chance of a separation from Britain, ere we decide
on a Protectionist policy. But if there is (as we believe there is,) a hope of
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atfaining advantages equal to those of a Protectionist policy, without weaken-
ing, but rather by strengthening the bonds which unites us to our fatherland,
we hope and believe that there is no man in Canada who would not prefer it,
nay, who would not sacrifice some pecuniary advantage, in order that be
might remain a subject of VicToRria, retain the proud sirname of Brirovw,
an! remain a part of that mighty race whose banners have waved in the 1oly
Lang, and before whom the hordes of Saladin fled: whose King was in
Paris crowned King of France: whose cavalry have twice marched from
Calais to the Pyrenees, and once from the Dyrences to Calais: who stood
foremost in the contest for relgious liberty, and crushed the tyrant Dhillip.
Who revenged the revocation of the Ildict of Nautes, and, but for party
spirit. would have dictared a peace to Louis in his capit+l.  Who, in our own
time, have faced the World in arms, and rescued mankind from a tyranny
greater than that of the Roman llmperors  Whose standaids have passed
i trivmph through the gates of Paris, been planted ou the walls of Ghuznee,
and trivmphed at Waterloo.  'Which has brought forth a galaxy of nunes
in Rtatesmans<hip, Literature, Science, and Arts, unparadeled in the history
of the human race.  Whose ¢nergy subdued this mighty continent to the use
of man, and is conquering another in Australasia,  Wh se fabrics are sought
after in every clime. Whose commerce overspreads the Iarth.  Whose
eredit is such that none can compete with it; and who, in that mighty Y.m-
pire, greater than that of Rome, extending from the IHimmalayh to Cape
Comorin, which their valor has conquered, and their wisdom has governed,
have shown us by the heroism of l.vckxow, that <o Jate as 1857 the old
spirit was not extinct.  Depend upon it, it is something to have a race of
this sort (now increased to nearly 30,000,000) ready to protect us again-t
tareign aggres-ion, furnish us with money to carry on our public works, and
act as arbitrator and umpire in oar internal disputes.

But, says the reader, how do you propose to attain advan‘ages equal to
those of & DProtectionist policy without offending Britain?  We will tell you.
Free "I'rade is unquestionably advantageous where there is a reciprocity of
concessions.  We quarrel with British Free Trade because it is adupted to
the interests of the Mother Country exclusively.  Brata'n enjoys a practical
monopoly of the Colonial market. bt the Colontes duv not enjoy a monopoly
of the Brtish market. Let Canada say, You have a monopoly of our
market, we will not leave it with you unless you grant us a monopoly, or
rather an advantage in yours. 1f we could get that would it not be worth
as much as Protection.  [f any one doubts this, we can only say, that we
liave no argmnents for one who believes that it wou!d be no advantage to
have the cash price of th: goods which we sell doubled, while that of the
goods which we buy would remain the sawe ; 2. e. with the same produce
We could buy double as much goods or cash aswe do at present.  Remember
the prosperity of Canada during the Russian war, which was a practical pro-
tection to our products, and during which we enjoyed Free Trade with Ling-
lan.d on a fair reciprocity of advantages. We think we h-ar you say, Ah!
Britain will never abandon Free Trade.  We are not sure of that. Should
Canada offer this alternative to Yngland, all the other Colonies would follow
ier example, and Britain would have to choose between her Colonial and

oreign trade,  We do not belicve that she would decide on the latier, when
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we reflect that the Colonial trade would be steady and sure, the Foreign
unsteady and unsure ; that the Colonial would increase probably twice as
fast as the Joreign trade ; that the Colonies take cert.inly twenty-five times
as much per head as any foreign State; and that by retaming her Colonies
she woulil retain children who would support lier interests as faithtully as she
would support theirs, and some of which, ere the end of the century, will vie
in wealth and population with mny Turopean States.  And if we were to
gain this, is it ubsurd to hope that ere long the Colonist would have all the
privileges of an inhabitant ot the British T-les, an 1 that while we would retain
our Provincial Assemblies, and manage our own concerns, Fhe New
Zecalander and the Ceylonese, the Australian and the West Indian, the Bri-
tish American and the Cape Colonist, Euglish, Trish, and Scotch, all rejoicing
in the <irname of Briton, would meet on the shores of the Thames, to lecislate
for an Empire on which the sun never sets, and which would probably be the
means of carrying truth and religion to the re notest corners of the earth.

We give the above articl: froin a valued contributor, but must express
our doubts of Lingland’s goinyg back to her old policy, or rather adopting the
policy bere recommended.  Canada, we fear, must not depend upon the
legislation either of Great Britain or the United States, but must adopt a
policy suited to her wants, and having 1eference to the present commurcial
regulations of these countries, and the influence of these regulations on her
present condition and future prospects.—Ion. C. M. AL

The Resourees and Trade of Nova Scotia,

We are indebted to the Montreal Peot for the following synopsis of a
Pamphlet lately published i Loudon, entitled, ¢ Nova Scoua considered as
a field for Emigration,

How little do Cunadians know of the commerce, finance, and legislation of
New Brunswick or Privce Edward’s Islaud, o indeed of any of the Liastern
Provinces?  We were strongly renmnded of this circumstaice by the receipt
a few davs ago, of a worlt bewing the iftle of * Nova Scotia considered as a
field for Ewmigration,” printed in London, and published by the authorty of
the Legislature of Nova Nectin. The authoris Mr. P53, Hamilton, of Hal-
ifax, barrister-ut-law,  Mr. Hamilton begins by informing us that Nova Scotia
is about 350 miles in Jength, and 50 to 100 miles in breadth; that its areais
nearly 18,600 square miles, or about 12,000.000 acres; and that of this area
the Ialand of Cape Breton forms about 2,000,000 aeves.  Tie present popu-
lation is not less than 380,000 souls, having increased, in the ten years previ-
ous o the last eensus taken in 1851, more rapidly than New Brunswick, the
States of Maine, New [lampshire, Vermont, or Connecticut, and at about
the sanme rate as the State of New York.  T'he number of Roman Catholics
in the country are 69,634, the remainder of the population being Protestants
of various denominations.  Mr. Hamilton declares that the agmcultural pro-
duets of Nova Scotia are the same as those of Great Britain, Canada, and
the Northern States of Amwerica, and though there is a good deal of barren
land, especially on the Atlantic coast, the soil is, on the whole, of excellent
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quality.  In 1851, tho return of livz stoek, agricultural and dairy produce,
was: horses, 28,7891 nent cuttle, 156,857 nulk cows, 86,856, she-p, 282,
1805 saine, 31,5335 wheat, busbels, 297,107; barley, 196,097 Lushels;
rve, 61,138 bushelsy oats, 1,334,437 Dushels; buckwhenat, 170,301 Losliels;
Tudian corn, 37,475 bushels; pease and beans, 21,638 busheds; aries seed,
3,686 bushels;  potatses, 1,985,789 bushels; tarnips, 467,127 other oots,
32,325 Pushelsy hay, 237,837 tonsg butter, 3,613,899 1bs.y clieose, 652,060
s, Lhe small quantity of wheat raisad is accounted for by the ravaces of
the weevil, which for several years attacked aud almost totally destioved
the wheat crop, as was more or Jess the case throughout Noith Awerica,
The author claims a high place for Nova Seotin ws a grazing countiy, in
which hesags it probably ks nnrivalled among th- Provinces and the Yastern
States of Awerica. At the close of 1836, the whole of the Jands that Ead been
granted in Nova Scotta was 5, 116,704 aeres; ungranted, 5,442,012 actes—
thou;ll we stispect alarge extent of the fatter 1s semeely worth granting.  The
improved lands in 1851 amounted only to 839,522 acres, s0 1 larae portion of
the best lands must be in the hauds of private individuals, and jn s state of
nature.  The upset price fixed by Governmentis 1s 9d. sterlivg per acre,
and wild Jands can be puwrchased from private holders at rates ranging from
the Government price to 20:. sterling an acre, acconding to the quaiity and
situation.  As a timber producing country, Nova Scotia has been east into
the shade by Canada and New Brunswick, yet the value of the products of
the forest is far from ineonsiderable.  In 1354 the lumber exported was
valued as follows: sawed huuber, £135,5496; shingles, £5,713; staves and
lu)opz\-, £20,3485 spars awd koees, £9,562; timber, (soft wood), £9,213;
ditto, (hurd woody, £5,725; fuewood, £30,577; total, £246,757, Nova
Scotin 15 particularly rich in minerals, among which Me. Hamilon enume-
rates the several substances under that elassitication nseful as tuel, builling
materials, and miveral reasures; ores and metallie substances, and precious
Stones.  Granite, sienite, porphyry and slate of excellent quality bus been
found. Sulphate of Larytes exists in great abundanee, and has been shipped
to England and the United States, where st is mixed with white lead as a
paint.  Mineral paints in great variety abound, and one description known as
*artifival slate,” is i grear demand thronghout the Northern States. The
great mineral production of Nova Seotia is coal, and  Mr. fHanilion asserts
that it is probable that the Provinee, ¢ in proportion to its extent, stanas un-
rivall.d in the productive eapabilitics of its coal field<”  Mines at Pictou,
Sydney, Bridgeport, and a place called the Jaggins, are worked Ly @ The
General Mining Association,” and in 1856, they exported 64,624 chaldrons,
ha\'ing raised 87,168 chaldrons,  From 1827 to 1853, inclusdve, 1,042,621
Neweastle chuldrons were raised from the mines of the whole Piovince.
Grindstons constitute a not unimportant item in the commerce of Nova
Seatia.  Lime and gypsun are found in “enormous quantities.”  Marble,
ochres, an:l clay fit for the manufacture of bricks and coarse earthenware,
abound in nuinerous localities,

. First in 5{)7pf>f!ﬂ))0e, M'r‘. H;xmi".ton sy, among the ores and miuerals of
Nova Scotia is Iren. The ore is to be had to an *indefinite extent,” and
yields from 33 to 70 per cent, of pure fron,  Some companies bave been
formed for the manufacture of this article, and great success is anticipated, as
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the ron is of uncommonly good quality.  The remaining ores noticed 1.y Mr.
Hamiiton are copper, galenn, or sulphuret of lead, manganese, &e. Among
the “ precions stones” and mineral substances of which he gives us alist, are
agate, amethyst, opal, ouyx, aud many others which are too numnerous to be
named.  The value of the fish and ol expoited fiom the Provinee in 1856
amounted to £610,002 sty of which £34819 represents the ol Yet the
peopsle of Nova Sentia may searcely be said to have laid the foundation of
the great business into which the fisheries must swell in the course of time,
there being no more than 8,927 persons engaged in than in 1851, and the
number baving evidently not much inereased smee, The next subiject treated
of is the elimate.  Mr. Hamilton admits that fogs do prevail som -what in
Nova Scotia; but then < the free and almost constant circulation of air over
every part renders that air remankably pure,” and < the curative «fiects of the
climate " on invalids are far more extraordinay than an adwirer of Nice or
Maduira ever dreamed of elaiming for these refuges of the victins of disease.
The imports of Nova Seotia, in 1835, were, in value, £1.832,703 sterling;
the exports £1.584,160, baving donbled 1 five years fiom 1851, The trade
with Canada does not seem 1o be very extensive, snl s ehielly conilned to
breadstuffs sent by us, and to West India produce, with which they supply
usin return, A short sketel isgiven of the polineal institutions of the Prov-
ince, which enntains, however, nothing worthy of remark, unless 1t be that
the Nova Scotians are plainly far bebind us Canadians in the theary and
praciive of constitutional government.  Far lustanee, the Lxeeutive Counedl
consists of nine mewbers, and only five of them we heads of depiotiments,
the other four Dbeing persons holding no office except that of Fxeeutive
Counsellor,  The Governor and Couneil, too, constitute a Conrt of Error or
Appeal, as was the case hete prior to the union of the Provinees.  Fdueation
seems 1o have reccived considerable attention, though it ix admilted that the
Common School system in Nova Seotin is n t equal to that of the Northern
States, and of Upper Canada, while collegiate tnst.tt tions are numeraus and
flourishing.  Railroads are in progress.  In 1834, the Legislature detenmined
to construet, as Pravineial works, certain Hues of rilway to connect falifax
with the interior distiictss one line to extend frem Halifax to Trare, acistance
of 60 miles, at the ieul of the Bay of Fundy, anl thenee to the boundary of
New Brunswick, where it would meet a road now in progiess in that Prov-
ince: there were also to be two bravches, one extending westerly to the town
of Windsor, 33 miles; the other easterly to Pictou, in the Gulf of St. Law-
rence, 40 miles fiom the Truuk at Teuro,  Of these Lnes there were, on 1st
June, 1857, about 92 miles in course of conetruetion, being a paut of the
Truvk from lalifax to Truro, and the whole of 1he Windsor Branch; 22}
miles were completed and in operativn.

P -

THE MANUFACTURE OF TRON.
M. CHENOT’s NEW METHOD.

Ang discovery calenlated to promote the manufacture of iron in Canada
must be regarded as of the highest importance, and the following remarks
from the pen of T. S. Ilunt, Esq., published in the Geological Survey of
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Canada lately issued, bears so directly upon our Iron Manufactures that we
make no appology in transferring them to our columns :—

The new metallurgical processes of Adrien Chienot attracted in a par-
ticular manner the attention of the Jury at the Palace of Indust:y, and were
the object of a special study by the st class, who awarded to the jnventor
the Go'd Medal of Honour. M. Chenot there exhibited a serivs of speci-
mens serving to illustrate the processes which bear his name, and which have
Leen the vesult of extraordinary labors on his part, continued through the
last twenty-live years.  As the industry of iron smelting promises for the
future to be one of great importance to Canada, it may be well to advert
briefly to the history and theory of the metallurgy of iron, in order to explain
the processes now m use, and to prepare the way for an exact understanding
of those of Chenot.

The most ancient and simplest mode of obtaining iron from its ores is that
practiced in the Corsican and Catalan forges, where pure ores ave treated
with charcoul 1 small furnaces, and by variations in the mode of conducting
the process, are made to yicld at once cither malleable iron, or a hind of
steel.  But this method regaires very pure oves, and a large expenditure of
fuel and labour, white from the small size of the furnaces it yiclds but a
limited quantity of iron. Itisscarcely used except ia the Pyrennces, Corsica,
some parts of Germany, and northern part of the State of New York.

The bigh or blast furnace, which converts the ore directly into cast metal,
furnishies by far the greater part of the iron of commerce. T'his furnace may
be described as consiating essentially of a crucible in which the wmaterials are
melted, surmounted by a vertical tube or chimney some thirty feet in height,
i which the reduction of the ore is eflected. Into this furnace a mixture
of ore and ful is intreduced from the top, and the fire once kindled, is kept
Up by a blast of hot or cold air, supilied by a proper apparatus, and admitted
near the bottom of the furnace. "Fhe ores subimitted to this process are es-
sentially c.mbinations of iron with oxygen, often confaining besides water
and carbenic acid, and always mingled with more ore or less carthly matter,
Consisting of silica, alumina, &e. The water and carbonic acid being readily
volatile, are often expelled by a previous process of roating.  When these
Oxyds of iron are heated to readness in contact with charcoal, this material
combines with the oxygen of the ore, and the iron is set free or reduced to
the metallic state, after which by the further action of the cimbustible it is
fused, and collects in a liquid mass in the crucible below. 'The earthy in-
gredients of the ore, with the ashes of the fuel,are also melted by the intense
heat, and form a glassy substance or s/fag, which floats upon the surface of
the molten metal, and from time to time both of these are drawn ofl from
the crucible. It is very important to give to these earthy matters that de-
gree of fluidity which shall permit their ready separation from the reduced
""}d melted iron, and to attain this end the different ores are generally mixed
With certain ingredients termed fluxes, which serve to uugmént the fu-ibility
Of. the slags. Limestone, sand and clay may each of them be used for this
?l{]ect with different ores. It will be kept in wind that the fuel employed
]};L:Pi(};lpr;'ccfs, of ismelling. .sw'uili\'cs 3‘0{' two t].ialinct object.s; first, a5 a com-
the Oxe .0 icat the matenals, an 500011(]]}, asa reducmg ageut to remove

Ygen from the ore.
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"The conteiits of a blast furnace in action consists then of a great column
of mingles ore and fuel, continually moving downward towards the crucible,
and ('on\l'mtlv replcmshed from the top, while a current of air and gascs is
constantly traversing the mass in a contrary direction.  The investizations
by Leplay and Ihehman of the theory of this opera‘ion have p.opand the
way for the processes of Chenot, and we shall therefore state in a few words,
the resuits of their researches,  They have shown in the first place, that the
direct azent in the reduction of the ore is a portion of the carbon of the fuel
in a gaseous state, and secondly, that this reduction is affected at a temnpera-
ture far below that required for the fusion of the metal. The oxygen of
the wir entering by the blast, is at first converted with the ignited coal, into
carhouic acwd, v which an atom of carbon is combined wnth two atloms of
oxygen, but as this zas rising in the furnace encounters other portions of
iguitest conl, it takes up another equivalent of carbon and formns carbonic
oxyd gas, in which the two atoms of oxygen are combined with two of carbon,
This gas is the reducing agent, for when in its upward progress it mects with
the igu:ted oxyd of iron, the \ccond atomn of carbon in the gas takes from the
iron two atoms of oxygen to form a new portion of car bomc acid, which
passes on, while inctallic ivon remains.

The intevior of the blast furnace may be divided into fuur distinet regions ;
the first and uppermost is that in which the mixture of ore and fue! s roasted 5
the water and volaile matters are there driven off, and the whole is gradu-
ally heated to redness.  In the second region, immediately below the last,
the already ignited ore is reduced to the metallic state by the ase cndmg
current of carbonic oxyd gas; the metal thus produced is, however, in the
condition of inalleable iron, neariy pure, and very difliculty fusible; but in the
third region as it combines with a portion of carbon, and is converted into
the fusible compound known as cast iron.  In addition to this, small porticns
of magnesium, aluminium and silicium, whose combinations are always present
in the contents of the furnace, become reduced, and alloying with the iron
affect very much its quality for better or worse.  Cast iron gencrally con-
tains besides the-¢ small portions of sulphur, phosphorus, and other impurities
luss important.

In the fourth and lowest region of the furnpace, which is near to the blast,
the heat becowes more mh~nse the carburetted metal melts, together with
the carthy matters, and both ¢o Teet at the bottom of the crucible u;.on what
is catled the heaith, from whieh the two are drawn off from time to time.
The cast iron thus obtained is very fusible, but brittle, and is far from posses-
sing those precious qualities which belong to malleable iron or stecl,

To convert the cast metal info malicable iron, it is exposed toa process
which is called prddling, and consists es-entially in fusing it in a furnace of
a peculiar kind, where the metal is exposed to the action of the air.  The
carbon, manganese, siticium, an'l other foreign matters, ave thus burned away,
ani the once liquil metalis converted into a pasty granular mass, which is
then consoliduted under hamnmers or rollers, and drawn out into bars of soft
malleable icon.

To convert into steel the soft iron thus obtained, it is heated for a long
time in close vessels with powdered eharcoal,a small quantity of whicli is ab-
sorbed by the iron, and penetrating through the mass changes it iato steel.
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This process is known by the name of cementarion. The change is, howa
ever, bregular and jmperfect ; itis therefore necessary to break up these bars
of cemented or blistered steel, as itis calied, and after assorting them accord-
ing to their quality, either to weld them together or to melt dovn each sort
by itself into large crucibles. The metal is then made into mnzots, and
forins cast steel, which is afterwards wrought under the hammer and drawn
out into bavs.

Such is an outline of the long and expensive processes by which malleable
iron and s'cel are obtained from the ores o' iron.  The reduction of the iron
to the metallic state constitutes but a small part of the operation, and <on-
suies comj-avatively but httle fuel, but as we have already seen that reduced
iron is first carburetted as it descends in the furnace, then inelted by an
intense licat into the form of cast iron, which is again fuscd in the puddling
furnace before being converted into malleable iron, the tiansformution of
which into cast steel requires a long continued heat for the ceinentation, and
still an-ther tusion.

In Derbyshire in England, there are consumed for the fabrication of one
ton of castiron, two tens and twelve quintals of ore and two tons of mineral
coal, while in Stallurdshire two tons eight quintals of coal, and two tons
seven quinials of ore are employed for the production of a ton of cast metal.
Inthe furnace of the Department of the Dordogne, in I'rance, where wood
charcoal is employed, two tons and seven quintals of ore, and one ton and
three quintals of charcoal are employed for a ton of iron.  For the production
of a ton of wronght iron in Ilngland about one ton and one-third of cast iro,
and from two to two and a-half tons of wineral coal are conswned, while the
same amount of the east iron of the Dordogne requires to convert it into a
ton of wranght iron, one ton and a-balf of charcoal.  ‘I'bus in Enuland the
fabrication of a tun of wrouglt iron, from poor ores yiclding ‘rom thirty eight
to forly per cent. of metal, requives a consumption of about five tons of
minera) coal, and jn Dordogne a litthe over three tons of wood charcoal,
which costs there about fifty-cight shillings currency the ton.  The average
price of charcoal in Irance, hewever, according to Dufrency is about seven-
ty-four shiflinas, while in Sweden it costs only about fourtven shillings, and
1o the Tral Mountains cleven shilling the ton.  In France, much of the pig
ron manufactured with charcoal is refined by the aid of minaval coal.

The questions of the price, and the facility of obtainini fuel are of the
first importance in the manufacture of iron. ‘T'he ores of this metai are very
generally dilfused: in the earth’s surface, and occur abundantly in a great
many places where fuel is dear.  "Lhe iron which is manufetured either
wholly or in part with wood charcoal, is of a quality much superior to that
obtained with mineral coal, and commands a higher price.  Oue principal
reason of this difference is that the impurities present in the coal contaminate
the iron, but itis also true that the ores tecated with mineral coal are, for the
greater part, of inferior quality. Interstratified with the beds of coal in
many parts of Gireat Britain, Europe and North America, there are found
bedsof what is ealled elazy iron stone, or argillaceous carbonate of iron, yield-
Ing from twenty to thirty-tive per cent, of the metal, This association of coal
with the ore offers great facilities for the fabrication of iron, which is made
In large quantitics, and at very low prices from these argillaccous ores.
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These poor ores will not admit of being carried far for the purpose of
smelting, and it is not less evident that the large quantity of coal required
for their treatment could not be brought from any great distance to the ores.
As a general rule, the richest and purcst ores of iron belong to regilons in
which mineral coal is wanting, while the carboniferous districts ncfd only
noarer and infevior ores.  On this continent, which contains vust areas of
coal-bearing rocks, the great deposits of nagnetic and hematitic iron ores
are chiefly confined to the mountainous district north of the St. Lawrence,
and the adjacent region of Northern New York, to which may be added
a siifar tract of country in Missouri.  In the old world it isia Sweden, the
Ural Mountains, Eiba, and Algiers, that the most remarkable deposits of sim-
ilar oves ave met with 5 and it is not, perhaps, too much to say, that if {avora-
ble condittons of fuel and labor were to be met with in these regions, these
purer and more productive ores would be wrought to the exclusion of all
others.  But ebliged to have recourse to wood ch'ucn'l], the forests in the
vic'uity of large iron furnaces are rapidly destroyed, and fuel at length be-
comes scarce.  In a country like ours, where there is a ready market for
fire-wood near to the deposits of ore, the price of fuel will one diy become
such as to preclude their economic working by the ordinary processes.  As
the industrial wts progress, the consmnption of fuel is constantly incrvusing,
and its cconomical employ becomes an important consideration.

From these preliminaries it is evident that a great problem with regard to
the mannfacture of iron is, to find a process which shall enable us to work
with a small amount of fuel, those rich ores wiich occur in districts remote
feom wineval coal. Such was the problem proposed by Adrien Clienot, and
which. in the opinion of the Jnternational Jury, he has, in a great measure,
resolved.

To veturn to the blast furnace; we have seen that the second and mode-

rately heated region is that in which the redaction of the ove is effected, and
that the intense heat of the lower regions of the furnace only aflects the
carburation and fusion of the motal. M. Chenot eonceived the idea of a
furnace which should consist only of the roasting and rcdu(:ing regions;  his
apparatus i~ but the wpper portion of an ordinury blast furnace, the carburet-
ting and fusing regions being dispensed with,  In this the ore is reduced at a
low red heat, and the metal obtained in the forn of a gray, soft, porous mass,
constituting a veritable metallic sponge, and resembling spongy platinum.
The furuace af Chenot is a vertical prismatic structure, mn) feet high, open
at the top for the reception of the ore,and having a movable grate b) which
the charge can be removed ; the bottom is suscephbln of bunnr elosed air-
tight. T'be lower part of the furnace is of iron plate, and is l\cpt cool, but
about midway the heat is applied for the reduction of the ore, and here comes
in a most portant principle, which will require a particular explanation. It
is required to heat to moderate redness the entire surface of the rectangular
vertical lurnace througlout a length of several feet, a result by no means
¢casy to be eflected by the use of a solid combustible, but readily attained by
a gaseous fuel such as is employed by M. Chenot.

“We have already explained the theory of the production of earbonic oxyd.
The possibility of employing this gas asa combustible was first suggested by
Karsten, and i 1811, M, Lbelman of the School of Mines, at 1ans, made
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a series of evperiments on the subject by the direction of the Minister of
Public Works. The process employed by this chemist consisted essentially
in forcing a current of air through a mass of ignited coal of such thickness
that the whole of the oxygen was converted into carbonic oxyd; this escap-
ing at an elevated temperature was brought into contact with the outer air,
and {urnished by its combustion a heat suflicient for all the ordinary operations
of metallurgy. A consileration of great importance connected with this
process is, that it permits the use of poor earthy coals, and other waste com-
bustibles, which could hardly be employed directly, while by this method the
whole of their carbonaccous maiter is converted into inflammable gas.
Waod and turf may be mide use of in the same way, and the gas thus ob-
tained will be mingled with a portion of hydrogen, and probably with some
hydrocarburet: a similir mixture may be obtained with charcoal or anthra-
cite, it a jet of steam be introduced into the gencrating furnace, a modilica-
tion of the process which has, however, the ellect of redueing the tempera-
ture of the evolveld gasses.

This mode of employing combustibles becomes of great importance in the
process of Clienot, who generates the gas in small furnaces placed around
the great prismatic tube, and conducts it into the narrow space between this
and an outer wall; through this, by openings, a regulated supply of air is
introduced for the combustion of the gas, by which the ore contained in the
tube is raised to a red heat.  The next step is to provide the reducing ma-
terial whic shall remove the oxygen from the ignited ore, and for this pur-
pose we have already scen, that even in the ordinary sielting proce-s carbon-
ic oxyd is always the ageat; but instead of the impure gas obtained from his
furnaces, and diuted with the nitrogen of the air, M. Chenot prefers to pre-
Pare a pure gas, which he obtains as follows:—A small quantity «f pare car-
bonic acid, evolved from the decomposition of carbonate of line, is passed
over iguited charcoal, and thus converted into double its volume of carbonic
oxyd gas; this is then brought in contact with iguited oxyd of iron, which
Is reduced to the metallic state, white the gasis changed into carbonie acid,
ready o be eouverted into carbouie oxyd by charcoxl as before. In this
way the volume goes on doubling each thne the two-fold operation is repeated,

y introducing the carbonic oxyd thus obtained into the furnace charged
with iinited ivon ore, and withdrawing a portion of the gas at a higher level,
for the purpose of passing it again over ignited charcoal in a smaller tube
apart, the process may be carri-d on indelinitely, the earbonic acid serving
as it were to carry the reducing combustible from the one tube to the ore in
the other,

A modification of this process consists in mingling the ore with an equal
Vp]ume of small fragments of charcoal, and admitting a limited supply of
air into the body of the apparatus, by openinas at mid height, the heat be-
g as befure applied from without, In this case the action is analogous 1o
that which takes place in the ordinary blast furnace: carbonic oxyd and car-
banic acid are alternately formed by the reactions between the oxygen of the
alr, the ore, and the charcoal ; but the supply of air being limited, and the
temperature low, neither carburation or fusion of the metal can take place,
and five-sixths of the charcoal employed remain unchanged and scrve for
another operation.  L'his simpler way bas the disadvantage that one-half of
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the furnace is occupied with charcoal, so that the product of metal is less
than when the reducmg gas is prepared in a separate generafor. In cither
case the product is the same, and the iron remains as a soft porous substance
retaining the form and size of the original masses of ore. This metallic
sponge 1s readily oxydized by moisture, and if prepared at a very low tem-
peratiive, takes fire from a lighted taper, and burns like tinder, yicliing red
oxyd of iron. TIn order to avoid the in convenience of this excessive tend-
ency to oxydation, the metal is exposed in the process of manufacture toa
heat somewhat greater than would be vequived for the reduetion; this ren~
ders the sponge more dense, and less Liable to oxydation in the air.

The part of the furnace below the action of the fire is so prolong~d, that
the reduced metal in its slow deseent, hus time to become very n-arly cold
before reaching the bottom. 1t js then removed at iutervals, by an ingenious
arrangement, which enables the operator to cut off, as it were, the lower
portmu of the mass, without allowing the air to enter into the apparatus. In
the case where the ove has been 'md with chavcoal, the larger inasses of
metal we now separated from it by & screen, and the ‘~md“ " b) arevolving
magnetic machine.

T'his spongy metallic iron may be applied to various wees.  If we grind
it to powder aud then submit it to strong pressure, coherent masses arve ob-
tain('d, which, at a welding heat, contract «'ightly, without losing their form
and yivkl malleable iron. By this proccs< of oulding, which may he termed
Laslm,s without fudon, the metal may be obtained in firms retatuing all the
sharpress of the mould, and possessing the tenacity, mallealility, and infusi-
bility of wrought iron.  The masses thus compressed have, in fact, only to
be fergud, to give wrought iron of the fuest quality ; and it is found that
dunn(- lhe hmmering any earthy matters mechanieally intermixed, are clim-
inated like the scoria of the iron from the puddling furnace.

Buat without overlooking the great advantage of this method of making
maileable iron, and mouh]m«r it into the &lnpas required, it is especially, as
applicd to the marcfacture ot steel, that the metallurgical method of Chenot
deserve attention. In the ordinary process,as we have alveady scen, the
bars of maileable are carburetted hy a prolonged heating in the widst of char-
coal powder; bat the operation is long aud expensive, and the meta’ obtained
by tli~ mode of cementation is not homogeneons. M. Chenat avails himself
of the porosity of the metallic sponge, to bring the carbon in a liguid state
in contact with the minutest particles of the iron.  For this purpose he
plunges the sponge iuto a bath oil, tar, or melted resin, the composition of
the bath varying aceording to the (!ml.t} of the steel which it is desired to
obtain.  The sponge thus saturated, is drained, and heated ina closed vessel,
The oily or resinous matter is expelled partly asa gas, but for the greater
part distils over as a liquid, which ay be again employed for cementation,
A small pertion of carbon from the decompesition of the oil 1ests however with
the iron, and at the temperature of low redness, employed near the end of
the distillation, appears to have already combined chemically with the metal,
Th's treatment with the bath and distillation may be renewed if the carboni-
zation is not sufficient after one ope:ation.

‘T'he cemented sponge is now ground to powder and moulded by hydraulic
pressure into small ingots, which may be Leated and directly wroughit under
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the hammer, like the compressed iron sponge ; the metal thus obtained may
be compared to refined blistered steel. ~ If, however, the cemented and com-
pressed sponge is fused in crucibles, as in the ordinary process for making
cast steel, the whole of the carthy inpurities which may be present, vise to
the surface as a liquid slag, which is easily removed, while the fused metal is
cast into ingots. In this way, by cementation and a single fusion, the iron
sponge is converted into a ca-t steel, which is, from the mode of its prepara-
tion, more uniform in quality than that obtained by the ordinary process, and
which was found by the Jury to be of remarkable excellence,

Such is a brief outline of the methods invented by Adrien Chenot, for the
reduction of iron ores, and the fabrication of wrought iron and steel, consti-
tuting, in the opinion of one eminently fitted to ju-lge the case, (Mr. Leplay,
of the Imperial School of Mines,and Commissary Gieneral of the Exhibi.ion,)
the most important metallurgical discovery of the age.

"The peculiar condition of the iron sponge has enabled the inventor to
make many curiovs alloys, some of which promise 10 be of great importance ;
by impregnating it with a solution of boracic acid, a peculiar steel is ob-
tained, in which boron replaces carbon, and by a similar application of differ-
ent metallic solutions, various alloys are produced, whose formation would
otherwise be impossible.

'The processcs of M Chenot are now being applied to the fabrication of
steel, at Clichy, near Daris, where I had an opportumity of studying in de-
tail the monufacture.  The iron ore is imported from Spain, and notwith-
standing the cost of its transport, and the high prices of labor and fuel in the
vicinity of the metropolis, it appears from the data furnished by M. Chenot
to the Jury, that steel is manufactured by him, at Clichy, at a cost which 1s
not more than one-fourth that of the steel manufactured in the same vicinity
from the iron imported from Sweden, Accoiding fo M. Chenot, at the
works lately established on his sys'em by Villalonga & Co., near Bilboa, in
Spain, they are enabled to fabricate the metallic sponge at a cost of 200f
the ton, and the best quality of cast steel at HOOF, or $100 the ton of 1000
kllogranmnes, (2,200 pounds avoirdupois). The conversion of the ore to the
condition of sponge is, [ was assured by M. Chenot, effected with little
Inore than its own weight of charcoal.

The differences in the nature of the steel made from various ores have long
been well known, but until the recent experiments of Chenot, the subject
was but very imperfectly uaderstood.  According to him the nature of the
ore has much more 1o do with the quality of the metal than the mode of
tre.atment, and he compares the different steels to the wines of differcnt lo-
calities, which owe their varied qualitics far more to the nature of the grapes
than to any vaiiations in the mode of their fermentation. The process of
Cementatin employed by Chenot furnishes, according to him, an exact meas-
ure of the capability of the iron to preduce steel.  The sponges of the iron
fl‘_Om Sweden and the Ural Mountains, after taking up six per cent of carbon,
Yield a metal which is still malleable, while that of Elba with four per cent,,

ecomes brittle, and approaches to cast iron in its properties, While the
ores of Sweden and the Urals are funous for the excellent quality of their
Steel, the ore of Llba is known to yicld a very superior iron, but to be unfit

B-3
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for fabrication of steel ; and Chenot concludes, from a great many observa-
tions, that the steel-producing capacity of any iron is measured by the quan-
tity of carbon which it can absorb before losing its malleability and degene-
rat ng into cast iron.

Desirous to avail myself of these researches of M. Chenot, I placed in
his hands, in September, 1855, specimens of the different iron ores from Can-
ada, which had been sent to the Exhibition at DParis, and engaged him to
submit them to the process of reduction, and to test their capabilities for the
production of steel. M. Chenot has also obtained remarkable alloys of
chromium and titanium with iron, his processes enabling him to effect the
direct reduction of chiromic and titoniferous iron ores; specimens of these
two mes from Caaada, were therelore furnished him, but the sudden and la-
mented death of Chenot, by an accident, in the month of November fi How-
ing, deprives us for a time of the advantages of his expesiments. His sons,
however, are instructed in his processes, and have promised to undertake, at
an early day, the examination of our Canudian ores. T am disposed to at-
tach great unportance to these investigations. from the hope that among our
numereus deposits of iron ore, belonuing, in great part to the same geologi-
cal formation as the iron ores of Ncandinavia, there may be found some ca-
pable of yielding a steel equal to that of the Swedish iron.  With the new
and economical processes of Chenot a vatuatle steel will be sought for, even
in a distant country, and may b advantageously transported in a crude state
to the localities where fuel and {abor are most available.

One great condition for the successtul application of these processes is, that
the ores should be comparatively pure and free from earthy mixtures. We
have already alluded to the impurity of the ores which are smelled in the
coal districts of Iingland, and even the ore brought by Chenot fiom Spain,
and - mployed by him in his werks at the gates of Paris, contains about ten
per cent, of fixed, and as much volatile matter, as being a decomposed
spathic iron.  Many of the magnetic and hematite ores of Canada aie almost
chemically pure; sueh are 1hose of Marmora, Madoe, ull, Crosby, Sher-
brooke, MacNab, and Lake Nipissing, which, even if they should not prove
adapted to the manufactue of superior stecl; offer for the fabrication of
metallic iron, by he processes of (Lenot, very great advantages over the
poorer ores, which, in many parts of this continent, are wrought by the ordi-
nary process:s,

‘I he sn alt amount of fuel required by the new methods, and the fact that
for the generation of the gas which is empl yed as combustible, turf and
othe cheap fue's are equally availebl:, are considerations which should {ix the
attention of those interested in developing the resources of the country.
With the advamages offered by these new modes of fabrication, our vast
depo:ils of ivon ore, unrivalled in richne-s and extent, may become sources
of national wealth, while by the ordinary method of working they can
scarcely, at the present prices of iron and of lahour, compete with the
produce of much poorer ores, wrought in the vicinity of deposits of mineral
coal.
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COMMERCIAL REFORMS.

Tn our March nmmber, (vol. ii. page 485,) we wrote hopefully on this
subject, in reviewing the promises held out by the speceh from the throne on the
opening of the Pavliamentary Session,“ 1t is always a source of satisfaction to
the earnest reformer to feel that the measures he has advocated, are likely to
receive that attention which their importance demands.  Commercial matters
have not hitherto received that attention in Carada, and we regard it as a
favorable sign of the times, that judging from the speech of the Governor
General at the opening of Parliament, practical legislation with a view
to advance our ma‘erial interest, will oceuyy a larger share of attention
than what has bitherto been devoted to those subjects.”  We are, however,
at this present writing, forced to confess to that “sickness of heart™ which
“hope deferred ™ is caleulated to produce.  The Session may even now be
said to be waning to its close, and as yet, exhibits the adiministration of rem-
edies for the grievous ills under which the country is suffering, conceived and
applied on the most irfini essimally homeopathic principles, the “ porency
becoming more and more diluted as each stage of progress ix attained in the
House. ~ The probable decease, or, at sll events. emasculation of the Usury
Bill, from whi hso much was looked for, to set right our deranzed monctary af-
airs, again dashes the cup of expectancy from our lipss but we warn our antedi-
luvian compatriots, that they would do well to realize to themselves thit they
live in the fatter half of the 19th century, and that an adhesion, on their part,
to «old world ideas,” ean only produce a reaction, which will more vitally
affect their inerests then free trade in money could possibly do. “The Tn-
prisonment for Debt Bill appears only to aim at “scotching the snake,”
without kil!ing it, whilo the two or three clauses at its tail rogarding s assin-
ments,” +* confessions of judgment,” &c, (where we think they are deeidedly
out of place), are very far from inceting the necessity of such a regula-
tion of Insolvency and Bankruptey as will tend to re-tore some measure of
confidence in the transaction of business in, or with, this Province. It ought
10 be Lad in view that the deficicncy of our law, in this r spect, has attracted
atteution from withowt, and that, as reported in the London Times, it was
openly ooted, at a mrcting of merchants interested in Conadian Trade,
that, “in the present state of the law in Canada, merchants in England would

0 well to give no credit whatever to correspondents on the other side of the
Atlantic.” ~ We did not expect that we could all at once jump inty a com-
preie: sive system of Bankruptey, but if the present sy-tem of assignments
could not at once be superseded Ly a more chrgible mode of settlement,
which wo.1d leave an honest though unfortunate man some chance of ve-cs-
tablishing a Lusiness on which he may have expeoded the best part of his life,
without being abs Jutely denuded of all his status as a merchant, and cast
adrift on the world,—at least many of the most beneficial provisions of
Bankruptey Law could have been made equally applicable to assignments.

e appointment of un assignee by an insolvent is analogous to the appoint-
ment of a trustee liy the creditors, under the Scotel system of sequestration,
and if it is thicre considered so necessary that parties holding property in
trust jor creditors should be hemmed round with restrictions and regulations,
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ensuring accountahility, periodical statements of the sta'e of the trust,
and supervision not only by the creduors themselves, but by an apyointed
public officer, who takes cognizauce of the management of estates, and
records certain particulars for future reference, ¢ by all whom it may con-
cern,” much more so is such supervision necessary kere, where an ass'gnee
chosen by the insolvent is not unfrequently only a mere uwléer ego of himself,
and through whom the property of an estate is too frequently w.thdrawn {rom
the action and view of uc(lltors, and consigned “ to that bourne from which
no dividend ere returns.”  We think some provision of this nature abso-
Jutely essential to the restoration of conflidence in Canadian business.  Cred-
itors so far distant as DBritain should have some means and facilitics put in
their way of obtaining 1cliable information ; when insolvency does occur, the
most important point for the interests of both eredior and debtor is celerity
in arriving at a correct estimate of the position of affuirs. and prospect of
settlement.  T'he maguitude of mterests at stake in Britain on the occur-
rence of a Canadian msolveney, is often sullizient to induce the dispatch of
a special investigator from the other side 5 but the eleciric telegraph, which
it is hoped, may this scason bocome wn furt accompli, might obviate the
necessity of this in a multitude of cases, ift there were only a proper channel
through which investigation coull Iie male, and information supplied, and we
do hope that as the hnprisonment for Debt Bill has not yet « gone through,”
the bankruptey legislation it contains will e amplitied , so as to supply some of
those urgent deside rata, or a special Bill yet itroduced on the subject, to
which we could point \\'lh some degree of ]»ndv as evineinz a desire to set
ourselves right on this important nmlter, i respect of which we way be

asaured that the eyes of the Old Country are upon us.  Ttis too much in
one Bill to dv away with what Las hitherto becn resarded as an eflicient
means of recovering debt, without giring soine cquivalent, that if the person
of the debtor is to be withdrawn from action, the prope:ty, at least, will be
effi-cently cored for. Lo the want ol progressive legislation is to be added,
in some sense, a retrograde movement 5 a Bill has p.1~sod the Legislative

Council postponing the coming into forw on the Ist of July nest, of the
claus: in the Common Law Urocedure Act, which afforded summary judg-
ment on Bills and Promwissory Notes. We are not prepared to say that in
the present state of the country, and in respect to many existing obligations,
that this postponement is not only expedient but necessary 5 bur, on the other
hand, it is on all side~ admitted, that for this country to recover from its present
depressed condition, a curtadlment of the ruinously exiended mercantide cre-
dit is absolutely necessary. 'I'ins clause aflorded the means of doing so, and its
postponement will cut the ground from tencath the mercantile feet. Theve is
no use of a merchant professing to curtail his term of credit, while b knows
that the purchaser, though apparently acquiescing at the time of purchase,
has power to make a mental reservation 3 that, it neces-ary or conveunient to
bim, he can render any such understanding nermtmy, and double or treble
the cvprched credit at hss will, by fecing a lawyer to place a few “white
lies” on the record.  We would humbl) suggest that a compromise might
b: effected frem which much goud would “arise to commerce. Give the
maker of a note the means of \\houm o wpon the fuce of that he repudi-
ates the privilege of “lying by proxy,” to defeat the terms of his obligation,



Iop Growing tn Canada. 133

and then all parties will be placed in their proper position, and the notes of
well-intentirned traders acquire their just value as negotiable instruments,
anid both seller and buyer know exactly the position of the transaction;
whereas, at present, the seller is “at sea™ as to the payment and recosery of
a note when due ; while the buyer, notwitstanding every verbal professin of
good faith, has, without check, the means of “sending him out.” 'I'his posi-
tion might be attained by the insertion, in the body of the note, of the words,
““with summary recourse,” or by th: promiser adding these w.rds after his
name. But by far the best mode, and about which there could be no mistake
or misunderstanding, would be the institution of a Government penny adhe-
sive stamp, for notes and bills, and a promiser writing his name across this, as in
the Old Country, would thereby he understood to repudiate all defences for the
mere ohject of gaining time, and bills or notes bearing this stamp would be pro-
ceeded upon under the clause of the Act which comes into foree in July, all
other oblirations wanting such stamps to remain “ /a2 statu guo.” Sucha pro-
vision being permissive toall, and imperative upon none, would in no way aflect
any existing interest. The sale of the stamps would also be a means of subsi-
dizing the Revenue, collectable at little or no expense, and as a tax upon
trade almost inappreciable.  We have only. farther, to express a hope that
the Session will not be allowed to close without some legislation on these im-
portant questions. Vast interests are at stake ; indeed, the interests of the
Province are now trembling in the balance, and as the country was led
to hope for muck from this new Session of the Legislature, we hope
its epitaph may not be emblazoned on the history of the country as “ voz et
pretereq nihil.,”

Since the above was in type, we ohserve that Mr. Foss has obtained leave
to in‘roduce a Bill into the Legislative A-sembly * for the relief of Tnsolvent
Debtors, and the regulation and distiibution of theic Iistates.”  'We shall
scrutinize the provisions of this measure, when we get them before us; but
we think that so important and vital a question is beyond private legislation,
and ought to be iutroduced on the responsibility of the (overnment alone.
We observe that this week's commereial article n the (i/ole urges the intro-
duction of some law on the subject, and probably Mr. Ross’s action is direct-
ed more as a spur than with ulterior views, thongh we shall gladly accept
efficient legislation from any quarter whatsoever, fee'ing that he who aflords
it, or contributes even his nite towards it, will deserve well of his country.

—— e

MOP GROWING IN CANADA,

We notice elsewhere the unfair working of the Reciprocity Treaty in
Tespect 1o the article of lfops, Canada admitting them free of duty as a
Batural product of the United States, while the latter country, taking advan-
tage of their not being mentioned in the Treaty, imposes on Canadian Hops
a dutv of 20 per cent. The effects of this one sided reciprocity (which we
Tegret to see an influential contemporary, generally alive to Canadian interests,
did not think worthy of consideration, beyond making it the subjeci of
Joke on London Bcer,)are already most injuriously felt in this branch of
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industry in Canada, and we call the attention of Government to the subject.
The following letter from a gentleman in Brantford, will help to show the
working of the present interpretation of the Treaty :—

Braxtrorp, April 19th, 1858,

To the Editor of the Canadian Merchants’ Magazine.

Sir :—In reference to my communication of the 9th inst., on the subject
of the Hop interest in Western Canada, [ can now furnish you with the result
of avery careful inquiry among the growers ia this County and Yownship,
more particularly the Township of Brantford. At the time of the passing of
the Reciproeity Treaty, when the trade became free, we had sixty acres of
Hops planted in this County, over fifty of which were raised in this Town-
elip and the immedi te neighborhood of Brantfurd, where there s plenty of
loose labor to be got at a clicap rate amcng the boys, girls, and wones, to do
the necessary work of picking, tying, weeding, &c. Nevertheless such has
been the effect of the withdrawal of the duty, that the number of acrcs has
fallen awny to twenty-seven, there is now only this breadih of grownd under
eultivation in this County. 1 have reaton to believe that in the County of
Middlesex, one of the best hop growing Counties in Canada West, that the
decade has set in, and the plant s rapidly going out of cultivation, the numn-
ber of acres there is unly one balf of what it was before the trade beeame

free.
W. M. G,

JOURNAL OF MERCANTILE LAW,

Oblizations of Railway Companies—TFenees,
Lrom the U, C. Law Journal.

On appeal from the cunty court of Oxford, the oblications of Rnifway
Companies with regaid (o fences under the 14 and 15 Vie, cap. 57 sec. 13,
were fully considered.  The plaintiff in his declwration, charged that the
defendants constructed their ralway aeross bis lands, separating one portion
from another, and that it thereupon became their duty to erect and maintain
fences and farm crowsings, as required by sub s, 1, of the clause referred to,
yet that they neglected to do <o, whereby he had been deprived of the use of
his land, and his erops injured by cattle getting in &ec. Tt was hejd, reversing
the judgment of the cout below, given in favor of the plaintaift on demurrer,
that the declaration showed no cause of action, that sub e, Tand 2 of sec 13
must be tzken as distinet provisions, havirg in view different objects, the ﬁrst,
to compel the company to fence in their railivay track, to keep cattle from
getting upon it and being injured while the trains were running; the second
to oblige them to separate not only their track, but any other lands which
they might take, for stations &e., from the adjacent lands of private proprie-
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tors, so that the latter might not be exposed to trespasses by cattle coming in
from the lands of the company. For injuries to caitle upon the track they
would be liabls under the first sub-section, as soon as they had begun to run
their trains, the intention being to prevent the railway from being used without
these precautions; but under the second sub-section no liability could attach
until six months after the land had been taken, and a request made by the
proprietor to fence. In this case the injury complained of was within the
latter provision, and as it was not averred that the six months had elapsed,
nor that any request had been made, the declaration was held insufficient.—

Elliott v. The Buffulo and Luke Simcoe R. R. Co.

i e @ e e o

Legality of Arrest by aa indorsce on the last day of grace.

In Cincluir v. Robson, the promissory note sued upon was payable at a
bank. The plaintitf, an indorsee, took it up their on the last day of grace,
and at five o'clock on the same day sued out a capias, and arrested defendant,
the maker. It was held that the note became pasable at three o'clock, and
he was therefore not too soon; and it would seem from the judginent that un-
der 14 & 15 Vie,, ch. 94, sce. 1; the same law applies where the note is pay-
able generally, not at a bank,

JOURNAL OF BANKING, CURRENCY, & FINANCE.

Monthly Averages of Cauadisn Banks.

Bunl of British North America and Gore Bank not included.

Date, Capital, Dirsounts. Spacie, Cireulaton Deposita.

1857,
March 31,  $16,119,187 $33927,218 $2,025,715 $11,338,376 $8,306,435
April 39 16,295,597 33.2352,219 2,145,249 10859571 8,507,157
May 31, 16,84 834 32470986 2,114,084 10,226,624 8,795,065
June 30, 17,246,140 32307,129 2,210,933 10,511,876 9,650,326
July 31. 17,924.667 32243981 2,262,167 10560,167 8,625,924
Aung. 31, 18,002,888 22031543 2272310 10,777,338 8,621,015
Sept. 30. 18,044 701 33,968,627 2,024,081 11,507,205 8837,278
Oct. 31. 17,587,692 33082530 2,135,270 10,711,813  §142,254
Nov. 30. 17,940,354 31,273,693 2,553,435 9,806,435 7,453.129
Dec. 31. 17,991,288 30,745,735 2,217,237 9,157,976 8,137,484
Jan. 31, 1858. 18,041,313  30,468213 1,932,458 8450573 8,358,437
Feb'y 23, 1805T.669 30758657 2042757 8477114  7.251.389

Mar, 31. 18,074,775 30,921,803 2,004,000 8,352,030 7,249,846
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STATEMENT OF BANKS ACTING UNDER CHARTER

CAPLTAL. £ LIABILITIES,

)

= to
= other Banks.|

NAME OF BANK,

Capi

Balance due;
Cas<h Depoc
it hearire
interest

DA F _ —
Quebee Banh. o . 10000 3 91, Ui, 116 36
City Bank of Montresl 12000000 1,177, . ( 215,669 H4
Bank of Montieal. . 6,00,0 0 7 PRI )4 ) 4\3‘ 46,934 48
Comniereial Bunkyo ... 4 0()0 Lo’ H 31,262 18 QURETS 6O
Bank of 'pper Canasla 4,000, 00

1,640,409 31 l)l T8 03
195,649 07 AT
245380 oY q6T 68

2067 62 lhb” 50
81,50 38 95,142 37
17,490 04

J,H‘,bU\' ool o,llb ey
!

Danyue dn People, o000 1,20 ,(JUU
Molsow's Bank. .. R EERIRUL
Niagara Distict Bank. .. l OOV L0,
Bank of Tacauto ., , 2,000, ‘oqul
Ontario Bank. . . 1w, mo'

'l'ntn],..........' luLU(;O

_._-.l

530,9365,
[‘

March, 1h5r~

Statement of Assets and Liabilities of Bunks issning Notes under the Free

ASSETS,
, Debentures - : |
. depuosited © Furniture .“l']"“ '&“' lf:\ Bin
NAME OF BANK. owiththe ‘Red Estate. a0 A0 ed
* Reeviver othier Ansets 204 Aoteso DPisconnted.

General, i lﬂtht-r Banls.)

L i
. $ cts..: $ s $ cts.
(a) Bank of British N Amcrim . 478,833 33 ’ ceeeeen [N

¢b) Zimmerman Bank. e e PR
¢b) Niagara District Bank.. . 86,000 00 5 ...,

Molson's Bank..ovv v vnen cee ey IR N
Proviucial B'mk . . 120000 @ 1,600 00 ool 136,204 98
Bauk of the Luumy of Hpn C oo 00 L. 55 61

,{J -"H 13
T..ml. St 2l

:Jl <33 U3 '1, 10 1.9

(a) Issues §1 and §2 Notes only under the above Act,
(b) Acting also under Charter,

CHAS, CAMBIE, Registror.
March, 1858
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FOR THE MONTH OF MARCII, 1838.

Currency, and Finance.

.'
oo

Total

Linbilites.

TR

1,175.6 .'4!0!1 (0}
4, qum (% 97 2,101

3( 36,154 5t R (. 001,107 Y

- 9. i3 M Rt} "’ 0 : T.005,421 95

. 0 37,193 1(| 1, 44! e 1.585,040 GO

14 19,790 OG0 L0 umz 0 12791 1,153,885 97

53 1,520 AYUR SO T T 9 VT ) 41 i 190 53

‘9 . 02, U0 Y 157 632,712 21

TOSEbI2 21,600 (‘() 11,11, 4(‘ I] ~-1q -4 ST, 14 5y

215 LS. 57y
|

2126505 7Y Hou ubs dl

1640640 45

JOIN L \\(,T()\‘, AU

137

|

Tutal Assets.

7,700,025 41
‘K T 1R4 97
1,920,302 98
14116 50

511,659 10
32 69

SONCO,UT1 85 8 ','.mfnifz' 45

ITOR.

N '

Debts due | — Notea , a
! . N . her
by SPPCIC I e Agsets in Deposits, 1o other . ! .
Iudlviduuls,i Vaults. X Circulation, | Banks, Lisbiliues.
i
| i ,
—— e ————— . ——————— — —_— . .i___._____...._..———— —_—
$ oets. $  cts. $ ot $ cts § cts
79,633 32 163,181 00 ) ...
4 e sieee -
1 36,000 00 ! 3000(» 60 ..ol

Debts due!

6« 304 ()U

Total
Liabilitics.

$ cta.
163,131 00

35,000 00

125,548

17 J.}b o

b ‘I‘J

JOHN LANGTON.
AUDITOR,
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Statement of Debentfures issued under the Upper Canada Loan Tund Act,
with amount of Interest and Sinking Vund at 8 per cent,, paid and unpaid,
together with the amount credited to such Municipalities froin the Clergy
Reserved Fund, to 31st January, 18538,

Municipality Loan.
Port Tope. ..o ..o.... £215000
Hope Township........ 15000
Niacara ......... ceee. TO000
Cobourg. ... ... ...... 125000
Chippewa._. ... ... 6500
Grey County._. . ceeea 4000
Bertie Towaship. ... ... 10060
Brautiord Township.... 12500

Do Townoooo... 125000
Waintleet Fownship.. . H000
Canboro ... ... ..._. 2000
Huron, Perth, and Bruee 127000
Perth ... ... . _..... 22000

Moulton and Sherbrooke 4200
Paris ... 10000

Oxford ... o ..., 5000
Ottawa. ... eoeenns 50000
Preseott. ... ... .. 25000
Lincoln_ ... .. ..... 12000
Lambton ... ......... 4000
Middleton ... ... ... 750
St. Catherines. .. _..... 47500
Wooadstoek ........... 25000
Stanley Township. ... .. 2500
Woodhouse ... ..._... 20000
Norwich_ ... ...._...... H0000
Cornwall ... ... .. ... 3000
Belleville ... ._....._. 5000
Northamberland,Durham 115000
Ops. oo 20000
Blein ... 20000
Londoneeee ... ... 093850
Windbam .. ... _._... 25600
Simeoe ... ..., 25600
Lanak and Reufrew ... 200000
Brockville ... ... .. 100000
Elizahethtown ... ... .. 35500
Stratford (... ... .. 25000
Goderich ... _.___.__. 25000
Hosings. oo ... .. 39400
Bssex ... ......... 8000
Barrie. . ... ... ... .. 300
Chatham .. ... ... _. 25000
Dundas ... ... 13000
Guelph .0 C ... .. 25000
Peterboro® .. .. ... 25000
£1323700

Interest

’aid
L£19343
4238
10329
11522
1520
1303
3366
4208
24548
18K3
673
RYEREY
6825
1819
2866
1675
6740
2036
3559
1295
468
8036
5203

£208235

. Clergy
1] n:);‘:“sit Resgrves
” ' retained.
L E£37974 L. £2021
1561 ... 1435
9837 ... 1362
288GR ... 1942
520 ... 345

169 e eea-

400 ... ...

500 ... 535
11849 .... 1610
R, 81

0 ... 3
180569 ... ...
880 e eeea

800 e e
10092 ... 3907
5603 ... 1196
4580 ... 538

.. S, .. 695
.. 5131 .... 2523
2036 ... 1343
200 ... 3
2402 ... 97

.. 6192 . 1805
240 ... 247

400 ... 413
4363 ... ....
2883 .. 1116
800 ... ....
508 .... 4208
3040 ... 959
3304 ... 645
14705 ... 2744
11566 ._.. 437
1068 ... 951
5429 ... 570
1828 ... 927
2689 ... 2414
640 ... ...

120 ... ...
2000 ... 4
1040 ... 523
1605 ... 1594
eeme a... 216
£210431 £40110
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Amount of Debentures issued under the Consolidated Loan Fund Act of
Lower Canada, with Interest and Sinking Fund at 8 per cent., paid and
unpaid, to 31st January,

Interest Tre est
Municipalitieg Loan Paid. Unpai L
Stanstead ... _......_..... L1700 ...... £ 86 ........£ 272
Sheftord .. ... .. ... 25000 o ...... 307 ........ 1260
Terrebonne ... ... oo .. RRETI | e e 5170
Ottawa, No. 2. _....._...... 32900 ... e eeeiiian 245
Megantic, No. 1. ....._._. 1400 .o .... e e 250
Montreal ... _..._....... 200000 ... .. 20673 ........ 2000
Acton..._ ... .._..... GOv0 L. S T 11
St. Hyacinthe_ ... .......... 4000 ... ... e e 610
Sherbrooke . .. ... ... ... 20000 ........ e - 3153
Varennes Village. ... ... MO . L .. 57
Huntingdon_..__ ... ... 1950 ... e e 210
Roxton. ..o . T .. et s 798
Longwick_ ... ... .. ..... 2500 ... e e 261
St. Johns. . Ho00 L. .. 187 ... ... 400
Lapraitie ... ... ... . ... 1000 oL, S I .-
Tung. . ... ... 5000 ... 133 ... S
St. Marie de Monwnoir. .. .... 1000 _....... e e 26
St Rowuald de Farnham. .. .. 00 L. e e .
Shefford Tow nshipoooo ... 14355 .. e e JU
Three Rivers, ..o ooeeoonn ... 15000 .. ..... e . S
St. Romuald ¢ Ftehemin. . . .. J000 ... [, R
Granhy Township........__. oD Ll e e -
Williat-Uewy oone oo SN0 .. R R
Ascot and Westhury. ... 2000 LL...... . .
Jt. Jean dOrfeans. ... ... . 2000 L. ... B, -
L397120 L1630 L£24611

e -

Comparative Statement of the Expenditure of the Provinee, for Uie years
1899 and 1897,

1807, 1856.
Interest on Public Debteciveeenrieann. £236,511
Less—Interest on Conzolidated Mani-
cipal Loan Fund Debeatures,
per pages 34 and S5..oveiininie 5,178
——_£281,036 £225.723 Inc £55,812
Civil Government.........vevvvvennrrecess 58,512 SGud0 o« 2,452
Administration of Justice, Canada ¥'st 76,018
Do do Canada West 50,533
126,531 114,254 = 12,207
Provincial Penitentiary veoovvivvviiinnnns 300 13,939 Dee 1,639
Legisluture ovvveverveiennnns 126,133 117,444 Inc 830

Education Canada Bast.. .
D>  Cuanada Westoioiiin i, 64,202
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110,009 97514 12,405

Agriculture........... 22,518 17,005 4.563
Hospitals .unl ( hnrmc . 45832 38,756 ¢ 7,076
Geovlogical Sarvey .. 6 nY6 5481 ¢ 1,115
Mihtia and Eurollod orce. 41,335 36,107 ¢ 5,428

Light Houses and Coast Service 33,701 27,004 5.707

Enngration 3,971 6,.)83 Dec 2,412
Pensions.... . 11,672 9,820 Tne 1,852
Public Institations .......... . 9,436 8,322 ¢ 1.114
Ocean and River Steam Service., 55,447 39,840 ® 15508
PP01CO e ertere « rres vveeiarenaeees 5818 4753 ¥ 1,085
Misc L]l teous I’rmn 2,901 2,095 806
Public Works and J;ulldings. 73,205 92,787 Dec 19,492
Indian Aunuities............ . 8,855 #,755 Inc 100
Sinking Fund........onn 73.000 60848 ¢ 12,152

Post Office \ern(es fur lb 56 & 1897 69,010
Miscelluneons vovee e vinient v vennncanns 13,886
EXPENSES 01 CoLLECTION
Customs coooevvveveene oin o
Do for Return Duties,

57,198 Dec 43,312

Public Work
Do for Repairs..
Do bualances out stm'dmg

— 230,010 258,465 Dec 27,5569

£1,423,235 1,309,430 Iac 133,802
R

Effects of 1he Finaneial Crisis in Eurape.
[Fiom the Loudon Times, Apri} 26th.)
The following uterestivg siaten: ent has been reccived from a eareful cor-

a(-\p(,p‘]““( showing the esu'ts of 151 ol the suspensions (including five
large bank-) which cecurred (]unn;: the commereial erisis, with a total of

Hiabiiites to be met of £41,427,569— (3207,157,54D), and on which the de-

ficiency now appears to bc abcut 19 per cent. Qut of fifty-two London

firms sixteen appeared to have paid, or to be about to pay, m full, while of
the provincial houses the pumber that have attaned this C')Il(]‘.l\lOll is only
nine out of sixty-pine 1 —

Result of @ Swmmary of the Statement of Affuirs Submitted by One
Hundred and Forty-sie Mercantile Ierms and e Danks, wlich
Suspended Paynient Dwring the Period of the Commercial Criss,
from the Commencemcnt of November, 1837, to the Iind of February,
18958.

CLAIMS.
To consideration claims «oevevesssevaeoraseenssss £35,551,997
To capital (paid up) of five banks voovuoeiiinnens 4,149,960
To liabilities claimable «oveerieerieternosnennnnes 1,725,642

To liabilities, considered good evevenev. . £10,412,365

TotﬂliOi..vloli--ou.nu-...-o-o-uo £10,4’12,3G; £4l,427,569
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ASSETS,
By available assets s sseevonoccearerissanceenesss £33,672,669
By balance carried dOWD severevesesoroscssenanns 7,754,900

TOtal s e vurvverocessnsonorosncrssvansnsseses £41427,569
To balance deficieney «ovuvnveo s . £7,754,900, viz i —

52 London fims, deficiency on consideration claims £708,790

On Liabtlities voeieenenennesscessneanes 1,307,167

69 country firms weveeeeneorernenaensesans  3.167,865

I bANKS riiiiiiiieiiatesieenasseas 8,700 REL

Total. . 126 £9,239,700

biss surplas or in full. .16 Tondon firms. o ovv oo £1,094335
9 Couutry firmse veweven. 330,474

— 1,484,809
Total. .. .. 151 £8,754,900

From a commercial report lately published at Copenliagen it appears that
207 failures took place in Denmark during the Iate crisis, of which 77 were
i the capital and 130 in the provinees, Julland being the greatest sufterer,
Most of the houses were of recent origin and had traded beyond their means,
Some old establishments were, however, induced to speculate, and have lost
the profits gained during the many yems of legitimate commerce. The pro-
vineial banks are blamed for the reckless manner in which credit hns been
given, aud it is stated that the natioral bank of Copenhagen is not fuuliless
in this particular,  The commercial disasters, it is said, would have been far
greater it" the Danish government had not assisted the Hamburg houvse of
Pontoppidan & Co.

The Finaneial Statement of Great Britain.

. The Chancellor of the Ixchequer has made his financial statement.  He
egan by nlverting to the great changes which had taken place in the com-
mercial ernditinn of the conntry since the financial statemnent of his predeces.
sors—chinges which had clonded and distmbed the prespects indelred in
1857, The American panic, he observed, had acted in a disastrens manner
tpon our own conimercial condition, and towards the cod of the year a mone-
tary crisis, in which the rate of discount reached 10 per cent., had produced
severe distress, and pressed heavily upon the revenue of the country,  After
reading returns of the British trade and navigation in 1855, 1856, and 1857,
and comparing them with the retuins for 1855, the year before the war, he
proceeded to consider our financial condition,—the charges upon the revenue,
and the means at our command to meet them. There had been, he said, a
considerable restoration of commercial confidence: capital was abundant,
meney was cheap, and the prices of the main articles of consumption were
tower ; but it was bis conviction that, although the general condition of the
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country was at the present moment sound, and although there were indica-
tions of improvement, he could rot indulge the belief that there would be a
rapid return of the spint of enterprise.  After stating the amounts at which
the several items of expenditure bad been estimated for the last year by the
tate Chancellor of the Excliequer, and their actual awount, he detailed the
esdinated expenditme for the year 1858-39, viz:—

Funded and unfunded debt - - - - £328,400,000
Civil List, &e. - - . . - - 1,900.000
Army - - - - - - - - 11,750,000
Navy - - - - - - - 9,860,000
Miscellaneous Civil Services - - - - 7,000,000
Revenue Departients- - - - 4,700,000
Lialalitics - - - - - - - 3,500,000

£67,110,600

The resources to meet these charyges he estimated as followes :—
Customs - - - - - - - £23,400,000

Fxcise - - - - - - 18,100,000
Stamps - - - - - - - 7,550,000
Land and Assessed Taxes - - - - 3,200 000
Property and Income-tax - - - - 6,100,000
Post-oftice - - - - - - 3,200,000
Crown Luands - - - - - - 279000
Miscellancous - - - - - - 1,300,000

£63,120,000

The cxpenditure being £67,110,000, and the estimated revenue only
£05,120,000, thare would be a deficit of £3,990,000. This deficiency, he
rewarke 1, was not oceasioned by any falling otf i th resources of the coun-
try.  He considered it under two heads: —irst, the amonrt cecastoned by our
undertaking to pay debts; secondly, the amount causald by the cessation of
taxes. The fivst, amounting to £2,500,000, was ereated by the War Sjuking
IFund, £1,500,000, and the payment of £2,003,000 Exchequer-honds, e
stronzly urged the inexpediency of continuing the attificial attempt to pay
debts without surplus revenne, which was a revival of the old principle of the
Siuking Fund; it was, in his, opinion, highly fallacious and crroneous, and
ought not to be kept in operation at least nntil the Exchequer-Londs had been
paid off.  Would the House, he asked, raise a loan to discharge engacrements
to pay off debts for which he bl no means?  Would not this be a cluasy
mode of squaring aceounts?  T'he raising of money to pay debts would only
plunge us deeper into debt.  Then, was the Ilouse prepared to discharge
ths engigament by additional taxation? It would be a perplexing
question how to raise £3,500,000 by taxatin.  {le reeommended the
House to terminate the special Sinking Fund systam either by repealing the
Act, which be considered to be false in prineiple and injurious in practice, or
to resolve to snapend its operation, until the Exchequer-Bands were provided
for, which would reli=va the finances of £1,500,000 a year. With regard to
the Exchequer-bonds, hie might propose to fund them ; but that cowse, he
contidered would be unjustifiable, and contradictory to the conditions which
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the Government and Parliament had entered into when they were issued.
If they were to be met, however, it must be by a new tax. At all events, the
spirit of the management should be fulfilled ; but they should be met out
of the revenues of the couutry, and there should not be a permanent addi-
tion to the debt. He felt it to be his duty to place the finances in a position
that would be advantageous to the country, and he recommended to the
House to postpone fur some years the payment of the Exchequer-bonds,—an
arrangement that would secure their discharge out of the revenues of the
country. With respect to that portion of the deficiency caused by the fall-
off of tho revenue, that bad been occasioned by the cessation of a tax of a
very memorable character —the Property and Income Tax. The importance
of that tax was not to be measured, he said, by ite amount, but by the mode
in which it was assessed, the manuner in which it was levied, and the social
privciples involved in its collection,  This impost, unjust and inquisitorial as
it was regarded, could not be made a permanent feature of our fiscal system.
But, although this was his opinion, and believing that the agreement of 1853,
should, in spirit, if not in letter, be carried into effect, it was impossible that
the country, however anxious to obtain this resulr, might not be unprepared
to beor this year the burden it had borne so well the last § although a defici-
ency arising from the cessation of taxation must be supplied by taxation, and
the deficiency would be converted into a surplus if the committee should con-
tinue the income-tax for another year at the saine rate as that of last year, it
was, nevertheless, the deliberate opinion of IHer Majesty’s Ministers that the
deficiency of the revenue ought not to be supplied by an increase of this tax,
But, if its fall was not to be disturbed, the House must feel tthat it was abso-
lutely necessary to support the revenue by the 1mposition of new taxes. It
might be said that the expenditure could be reduced ; but this process could
not Le accomplished in haste | it required time and investigation,  Although
it would be possible to earn a momentary popularity by retrenchments, un-
less they were the result of thought and management, they would only lead
to a fatal reaction of expenditure. In discharging the unpleasant office of
selecting & new tax, he was consoled, he said, in reflecting that every one
would feel a relief in the fall in the rate of the income-tax, and the mode in
which he would attempt to supply the remaining portion of the deficiency
was by & proposition which he considered reasonable and wise—namely, to
equalize the duties on spirits, which, he calculated, would give to the Exche-
quer £500,000 a-year, thus putting an end to the deficit. But he thought
provision should be made to secure a surplus, and, as no form of taxation
was more popular or less annoying than stamps, he proposed that when a check
was drawn, there shoald be a stamp; and this tax, he estimated, would pro-
duce £300,000. Mer. Disraeli, in conclusion, took a cheerful view of the sit-
uation and prospects of the country next year, when he expected, if no dis-
asier occurred, we should be able to meet all engagements and enjoy the lux-
ury of a surplus revenue, and he expressed a liope that the proposition he had
made would receive the candid consideration and cordial acceptance of the
country. He then moved certain resolutions.— London Times.

B 4
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THE EVILS OF THE CREDIT SYSTEM.

The evils resulting from what is generally called the eredit system, or morg
properly an abuse of thit system, are very foretbly pointed out in the fullow-
ing article from the Edinburgh Scotsman. We commend their eareful peru-
sal, particularly to the young merchant, who from want of experience is more
likely to fall iuto the errors here referred to.

“Tn a recent article we alluded to the evils attending the use of “accom-
modation bills,” but the denuuciation of this practice does not suffice to stop
ity fir in the recent examinations of bankrupts, we disecover that it has nct
ouly iucreased in extent in modern tines, but been systematised. A com-
mission is paid to men of straw to accept wind bills for the use of insolveut
merelints, and the manufacture of accommodation paper, hias actually be-
come a trade.  How is this “road to 1uin” to be narrowed, if it cannot be
shut up ! Tt has been proposed to enact that every such bill shall bear on
its face the words “accepted for accommodation,” in place of the nsual
phiase *for value received,” and that all departures from the bona file obser-
vauce of the luw shall be punished as falsehood and swindling, Perverted
ingennity and reckless daring; woull in some, perhaps in many, jnstances
evade or brave the law ; but it would certaiuly deter the more considerate
class of speculators, and the punishment of infamy, would effectually cut
short the career of others,

There is one other rewmedy, hoverer, which, although more slow and dis-
tant "4 its effects; woukd probably in the end prove more effectual. I read-
ing the history given by the bankrupts, of their career from their first starting
in husiness, Ul their faidure, nothing is more striking than the gross ignorance
exlibited by them, almost without exception, of the natural laws which gov-
ern the production and distribution of wealth, and the negleet of which ren-
ders trade w mere game of hazzard, if not an enterprise agaiust nature. A
few explanations will show what we mean.

‘I'he manufacturer procuces wealth, and the trader distributes it by selling
it to persous who stand in veed of its specific articles. Ju both processes,
time is requisite to complete the operations.  T'he sheep must be reared, its
wool must grow, be shor, seldy dressed, spun, and woven, before brendeloth
¢an be produced, and the persons who perform all these operations, must live
while executing them, The man, therefore, who undectakes the smanufacture
of this article, must, as an indispen<alle condition of suecess, possess funds
or capital suflicieut to enabls bim to compensate those who have produced
the materials ; and also to pay tor the machinery to be used, and the wages
of the warkmen to be employed, until the broadeloth is veady for the market.
W repeat that the use of capital is absolutely and in all cases indispenable
to the production of broadecloth and every other article of value in trade.
Tlow, then, may capital be abtained ?

Tt may bave beeu inberited, or it may have been accumulated by industry
and savi g, or it way have been lent by a friend; all these are legitimate
sources fromn whieb it may be deiived.  In the first and second instances, the
manufacturer stands on the vantage gronnd.  His resowrces are his owu, and
he is able to buy materiuls in the cheapest market, to comman. the best
machinery at the lowest prices; and to hold his goods when manufuctured
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until he finds a profitable market and a safe purchaser. He pays no interest
on his canital, no dsernnt on bills, and is master completely of his own posi-
tion.  We could point out several of our most wealthy citizens, whose career
we have observed for thirty or forty years, who have acted ope these prinei-
ples.  They eommenced business on sinall savings of years of previous indus-
try, and never exteaded their transactions beyond the capital they had thus
accumulated.  Their trade was at first very small, and they were bumble
men on “’Change;” but a sound svstem, activity, and sagacity, produced a
wend-rful increase in their wealth in the course of vears.

If a young man possessing th confidence of a wealthy friend obtains from
bim a Lun of capital, say of  £3000, ebrolu ely garranteed to remain with
hin fur @ wumber of years, say seven or ten. on condition that the interest be
regularly paid, he will be in an equally favourable condition with another
who has inherited or saved that sum, with the exception of the interest. But
he must keep his manufacturing enterprises within the limits of his loan, other-
wise he will necessarily diverge into the risks attending on credit,

The trader, again, who buys goods from the manufacturer and sells them
by retail in a shop, or exports them wholesale to foreign countries, stands
equally in need of caprtal to insure his suceess,  Tume is an element which
he also must take into consideration.  He cannot buy £1000 worth of gnods
in the morning, and sell them all with a profit in his shop for ready money
before the evening ; and still less ean he turn them thus speedly into cash if
lie exports them  to America or Austialia. To carry on his trade, therefore,
to the highest advantage, he should have eapital with which to pay ready
money for the @nods he Luys, and thus obtain them at the lowest price, and
then to holid them until the natural detnand for themn enables him to sell them
to safe purchasers at remunerative prices. e also may succeed on capital
lent by a friend, if cuaranteed to remain undistarbed for a number of year.

These me the natural physieal eonditions of suecess, to which must be add-
ed the moral and intelleetual qualities of honesty, intelligence, industry, pradence
and ceconomy, which are as necessary to well-doing in trade as the plvsical
conditions before named.

But their is another basis of manufacturing and trading industry called
the credit system, the abuse of which is the fountain of innumerable evils,
Some manufacturers and wholesale merchants having become rich, try to ex-
tend their sales by oftering @oods to persons swha eannot pay for them in cash,
but who lope o be able 1o resell and pay for them in three or four months.
Let us snppose that a voung man of good character takes a shop, and pur-
chases £1000 worth of goods on credit, and grants bills for them payable at
three months after date. ITe will in general pay 234 per cent. more for the
goods than if he had settled for them in ready moncy.  But suppose that he
succeeds in selling them all by retail, and drawing money for them, with a
profit of 74 per cent., within the term «of his bills, he will bo ready to retire
these when due, and have a profit of £75 left to pay shop-rent, taxes assis-
tants, and personal expences. If he repeats this series of transactions every three
months, he will have £300 of profit applicable to these purposes. If he is able
to save £50 per annum of this profit, he will in time become the owner of
<apital, and be able to trade, every year, to greater and greater advantage.

Sanguine aud inexperienced persons seeing success to be possible on this
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system, take little heed of the difficulties and dangers altending it. Let us,
however, examine these, and suppose thar, from dull timey, an unfavourable
locality of the shop, an inert and untaking manwer in the master, unskilful
selection of goods, making sales of goods to cuswmers who do not pay for
them, or a great fall of prices through a commercial convulsion, the trader is
not able to convert all the goods into cash before the bill comes due, what
shall then happen? He must either solicit his ereditor to renew the bill for
another term, or, by some other means, ruise money to retite it. If he does
the former he at once shakes his evedit with Lis patron, pays him interest, and
probably a commision for the renewal, and altogetber places an obstacle in the
way of his [uture success, There are other ways, however, of raising the money,
He may sell as much of his stock for ready money, at a large reduction in the
price, as will cover the deficieney; but in this case his profit is gone, his means
of paying rent, taxes, aud personal expenses have vanished, and he must, of
sheer necessity, use part of the property intiusted to him by his creditors for
these purposcs. From that moment be s insolvent.  If hie repeats his trans-
actions, with the same or similiar pitfalls in Lis way, the loss accumulates
every year, and bankruptey, with Jarge d:bts and small assets, is as inevitable
as the decent of water ina tiver to the sea.  The bankrupt examinations are
exhibiting many cases of this kind.

There is, however, another resource open to him. 1le discovers a trader
in circustances similiar to his own, and cach grants a il to the other, say
for £250, pavable at three mounths after date, and bearing on its face ¢ for
value received.”  The one Lill is the only value given for the other, and the
agreement is, that cach shall retire Lis own acceptance when due, and thus
settle the transaction.  The two traders carry their bills to different baukers,
get cash for them, minus three months’ interest, and this cash serves each of
them as capital for the term of the Will. It acommodates them very much,
and hence they eall these * accommodation bills.” Gereally, the money
is apylied to retive another Dbill, vow due, to meet which the trader had not
been able to collect cashin the ordinary course of his business.

But, how is the accommodation acceptance to be retired when due?  The
same obstacles which prevented him from realizing money from his trade
with which to pay his bill to his pation continue to exist, and are gen-
erally increasing, and no alternative is left to the two traders but
to renew the accommodation bills; and as cach bas lost something
additional, they now draw them for £300 each. These are also dis-
counted and applied (o meet deficiencies; and the serics of similar transac-
tions continues to be repeated until the banks suspect the nature of the pa-
per, and in order to test the resources of the parties, refuse discounts to them
altogether, which, of course, forces them to stop payment, and then the real
nature of their trading is revealed.

In a future article we shall give some clucidations from actual cases, of
the operation of the natural laws of trade, under the credit system, and show
how grossly ignorant or reckless of their exi-tence most of the bankrupts
whose transactions are now before the public have been; and then we shall
be in a condition to suggest 1he means we propose to diminish the evils insep-
arable from such abuses. In this way some instruction may be drawn from
the revelations of trade now publishing in our columns; for it would be er-
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roneous and mischievous to regard them as chronicles of mere misfortune,
calling for our sympathy and condolence with the actors in them. Some of
these merit our sympathy and forbearance, but the greater number of them
have been the enewmies of the honest and intelligent members of the trading
community, and it is a duty, although a painful one, to exhibit thewr conduct
in its true colours.

In the histories given by most of the bankrupts concerning the capital
they commanded at starting in trade, and the manner in which they con-
ducted their operations, there appears almost an unconscious ignorance
that the creation and distribution of weolth are governed by any natural
principles whatever. We shall, therefore, now mention a few among muny
actual instances which have come under our notice in which failure is clearly
traced to disregard of these laws.

In the beginning of this century a young man who, after receiving an or-
dinary High School education, bad been bred in a linen warehouse, in Edin-
burgh. and who was active, clever, and incapable of doiny anything that he
did not believe 1o be moral, entered into business on his own aceount with a
capital of £600, lent to him by a tich uncle. Ile pro<pered, and bhis trade
increased. T'his led him constantly to increase the stock of goods in his
shop, which he bought on credit, and settled by bills at three months.  The
savings of his profits an't the loan of the £600 of capital enabled him to hold
this increased stock and retire his bills punctually when due. At the end of
a few years, however, the uncle died, and bis exeentors called wp the £600
to be disposed of under his deed of settlement. This was a severe and un-
expected blow to the young trader. He was unwilling to contract his b.si-
ness, by sellimg off £690 worth of his stock without replacing it ; and he was
also averse to reveal his reduced resources to the persons to whom he was
indebted. 1le therefore resorted to accommodation bills ; and by discount-
ing two or three of th.m, he raised the money and paid off the £600. and
all appear. d to go well.  But, as the permanent use of the £600 was main-
tained in his hands on'y by constant renewals,and re-discounting of these bills,
the friends who accommodated him with their names, solicited a return of fa-
vors which he could not refuse. 'I'hings went on in this way for two or
three years, when a commercial convulsion oceurred, the banks limited their
discounts, and he and his fricnds were forced to stop payment. e accounted
candidly and accurately for his losses, and obtained a discharge from his cred-
itors ; but his capital was gone. Ile had stuggled on for some vears
on the credit system, practising the most exemplary economy, and manifest-
ing uuwearied industry but in vain.

In Lis opinion, it was necessary for him to hold a large and valuable stock
of goods to command customers of the first class; but it was nevertheless
impossibl « e hiin to convert his sales to such customers into cash within the
term of his wn bill'.  He bought goods on a credit of three months, and
sold them on a creuit of six months. e obtained a good price in his sales,
but from want of capital he laboured under constant disadvamage in his pur-
chases,  When he asked renewals of his bills, bis credit rs made hiun pay
higher rates for his next purchases, which curtailud his profits ; and when he
tried the accommodation bill system again, his friends failed, and he became
more straitened than ever. A long hife of toil, with no deficiency in talent,
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industry, or honest intention, was closed by an old age of poverty, clearly
traceable to an errvor in the principle on which he had acted after his uncle’s
death. A reduction of his stock, in correspondence with the capital with-
drawp, seemed to him destructive of his future prospects ; but on sound prin-
ciples, this or a permanent loan from some other friend was his only safe re-
source.  While he sold to rich families on open accounts, on eredit for six
or twelve months, and stood engaged to pay for his goods in three montbs,
there was an obstacle to his success as unsurmountable as a mountain to the
leap of a race horse.

The circumstances in which it s possilde to sneceed in a retail trade on
the credit system may now be mentioned.  We say in a relaal trade, for we
regard ~uccess in a manufacturing business impossible withont the command
of adequate capitul owned by the manufacturer, or lent to him for a conside-
rable und definite period. 1 an active. enterprising, wtellizent, and honest
youaz man, well skiled in business, take a shop in a favourable jocality, stock
it with goods of a suitable qual ty, bought on three months” eredit, and if the
ordinary retail profit obtawable on such goods when sold on open account
and on credit, were, say 74 per ceat., and if he advertised largely and sold
his goods for cask down at h or 6 per ceat. below the standmd price,
he might turn over his stock so rapidiy with this small profit that he could
realize cash to retire his bils when due. By repeating the operatim many
times in the year, his smail profit, at its close, might be equal to a wuch
larger profit on a slower return.  Nome of the largest fortunes in Fnaland
have been made on this system ; but great perspicacity of judgment, activity,
and firmness of purpose are indispensable (o success in ity and it must be 1igid-
ly pursued on its own principles to avoid failure.

The evils to which the credit system exposes commonplace men when re-
sorted to as the foundation of their trade may be illustrated by anoiber ex-
ample. A, and B. commenced business on a stock acquued sol. ly on credit,
and Jaunched at once into a larue trade.  They sold on credit and obtained
bills which they discounted, and by this means, for a time, retived their own
acceptances punctually.  They solicited renewals, and in some jnstances ob-
tained them.in others the sellers were themselves pressed,and insisted on liqui-
da jon.  T'o raise funds to retive their acceptances to these persons, A. and B.
carried part of their stack to men possessed of capital, who are ready to buy
and to pay cash il the price be sulliciently low, and they sold it to them on the
best terms they could obtain, but far below the rate at which they had pur-
chased it. Iaviog obtained cash, they vetived their acceptances, avoided
immediate bankruptey, an:l hoped for better times.

But the fal! on their stock, the return of bills granted by several of their
own customers who had failed, and the losses consequ nt ou the forced sales
rendered them insolvent.  T'heir condition became knownj and when they
app'ied for goods on crwdit, they found a certain percentage added to the mar-
ket price, being the rate at which the seller estimated the risk of their stop-
ping piyment before the price was paid. They could not obtain this rise
from persons who were in good credit, and to whom they soid the:r g ods,
and it was thus a sheer loss to them.  As time rolled on, these losses accu-
mu'ated ; it was seen that they were straitened ; prudent dealers declined to
trust them, and less cautious men increased the premium on the price of every
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article sold to them, in proportion to the obviously increasing risk of their
failure.

Irn addition to these fountains of ruin, there were shop rent and taxes,
warehousem-n and shopmen’s wages, house rents and taxes, and servants’
wages, and the maintenance of two wives and two families, all abstiacted
fror the constantly diminishing stock. The resnlt was baokruptey ; with
debts, £17,000; assets, £3,700. Under such a system as this, success, as a
general rule, iy inpos-ible.

If our readers will analyze the history of their transactions, given by the
bankrupts whose examinations are recorded in our pages, they will discover
that, in vine instances out f every ten, trade was commenced and carried on
by thcm in one or other of th se or similar ruinious ways; and we ask, what is
the remedy for these great social evils?  "To punish the offenders as criiminals
would, in many instances, be baish, because they have acted just as multitudes
of other persons arve doing, and they meant no harm.  T'o find a remeay in
an Act of Parliament would be difhicult; because the evil may be traced to
a variely of causes needing to be brouglit under influences far more potent
than th e of the legislator.  Tn some mstances, it may be aseribed to igno-
rance of the natural laws which regulate the preduction and distribution of
wealth; in others to mental confusion and want of real capacity for busi-
ness ; in others to deficient moral honesty 5 in others to a sanguine disposition,
secing everything future 1 golden colours, or to a lymphatic constitution
which allows things to take their own course uncoutrolled by attenti n and
judgment. The evils produced by these defects are aggravated by the ab-
sence of an enlightencd moral public opinion condemning their results, and
also by the silence of the schoolinaster, the professor, the public press (with
some highly meritorious exceptions,) and the pulpit, concerning the physical,
intellectual, moral and religious conditions on which success in trade de-
pends.

The conclusion, then, at which we arrive is, that these deficiencies must be
supplied, as far as possible, by inprovements in our education and training,
before the sutferings under which so many hearts are now aching will be seri-
ously diminished.  In particular, we must have a far higher standard of
morality infused itto commercial puisuits.  Buying should be invested with
a sense of moral as well as Jegal obligation to pay.  I'rads: should be viewed
as dealing with other men’s substance, in which just and prudent manage-
ment should be viewed as a matter of conscience.  The person who becomes
bankrupt should feel that he has shown himself deficient in some quulity or
con'lition that was nccessary to enable him to cope with the ditficulties of his
position ; and society, while forgiving, ~hould not‘approve of his shortcom-
ings. U'he prevalent maxim of * Heads 1 win, tails you lose,” which seems
actually adopted as a practical 1ule by some traders, should be severely re-
buked. But, above all, mstruction in the natural laws of wealth should be
given in our schools.  Ncotland, bent on 2 high religious education, is falling
behind Englnd in this respect. In London there are at least a dozen of
sehools in which the practical principles of rocial economy are systematically
taught to children of the lower and middle classes ; aniong these the School
of London University Coliege, aud the Peckbam Birbeck School, conducted
by Mr. hields, are pre-eminently successiul, The Dean of Hereford also
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bas introduced the same kind of instruction into his schools; and the work
edited by him on “ The I’henomena of Industrial Life,” has gone through
an edition of 5,000 copies in three or four years. The works of Mr. Wil-
liam Lllis, one of which, “Religion in Common Life,” we recently com-
wended to public attention, have also greatly promoted the study in the
South,

Let it not, therefore, be said that Scotland, in addition to being the most
religious and most drunken nation in lurope, is also the most keenly bent on
the acquisition of wealth, and at the same time the least gu'ded by intellectual
and moral principle in her means of pursuing it.  This last ch-rge is not
warranted by facts, but it has acquired a degree of plausibility by the mal-
practices daily disclosed in our Bankrupt Courts, and for which it becomes
us to find a check and a remedy.

JOURNAL OF INSURANCE.

INSURANCE COMPANIES DOING BUSINESS EN CANADA
CANADIAN OFFICES, HEAD OFFICE.

Canada Life Assurance Company..ceeeevveeceeessesoas Hamilton.
British America I'ire and Marine Insurance Cowmpany...... Toronto.

Provincial Fire and Marine Insurance Co.ovvnvvvinnnnnn do.
Western Fire and Marine Assurance Co.. ... errenes e do.
Provident Life Assurance and Investment Co.vvevenenenns do.

Erie and Ontario Fire and Marine Ins. Co.vvvevnvenn.n. Niagara.
Montreal Fire and Marine Ins. Co.vvouenns eesesssesso.Montreal.
Montreal Mutua) Fire Ins. Covvrvrennrneneeennennn, do.
Cobourg Mutual Fire Ins Co. ... Ceeeececteanennaenn Cobourg.
Home District Mutual Ins. Covevvennnnnnnnss hecenen Toronto.
British Ameriea Friendly Socicty..oo..vvvvaaen. .. Montreal
Niagara District Mutua! Fire Ins Coveveennn eeee 2 oe. St Catherlnes.
Farmers® Iive Tnsurance Company....oveeoinaaane, .« Hamilton.
Gore District Mutval Firev oo ovaninian, feeieans «+««.Brantford, C.W
Tmperial Fire, Marine and Life.... oo .o, Quebhec.
Johnstown District Muatual Wire ..o ... ... Brockville.
Mutual Fire Insurance Company ... ... oo, Prescott, C. W,
Midland District—Fire.. - . .. .. .. . ....... Kingston.
Mutual Fire_ .. . oo . ol il i Beaubarnois.
Niagara District Mutual—Fire...... ceie o memeea- .. St Catherines
Quebec Fire fusuriunce Company ... ... ... Quebec.
Stanstead Mutual——I"re. . oLl Stanstead.

ENGLISH OFFICES.
Royal Fire and Life Insurance Company.....c.0..o... . Liverpool.

Phaenix Fire Insurance Company..voevieeon..., v+ ... London,
London apd Liverpool IVire and Life Insurance Company..  do,
Kquitable Fire Insurance Company...eeeveeroensnnsee do.

Britania Life Insurance Company of Loadon «vvevuenens do.
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Colonial Life Assurance Company +.eevoeveessessss. Edinburgh
Eagle Life Inswance Co. of London, England..........London.

International Life Assurance Company.eeereeeseareoas do.
Professional Life Assurance Company «ouvesssseanssse do.
Unity [Mire and Life Assurance Company..eveeesseness do.
cacon Fire and Life Insurance Company.......oovvus. do.
Anchor Fire Insurance Company..veeeeeeeennees o do.

UNITED STATES OFFICES.
HEAD OFF'CE,
Great Western Tire and Marine Tns. Co «.o..ovovoo.v. Thiladelphia.
Atna, Fire, Life and Marine Ins. Co. e vevvevevovoveo.. Hartford.
Home Ins. o, voeereeeeeersosessacssssssscanscesss New York.
Connecticut Mut. Life Ins. Cocvvevecnessssecsseesse.. Hartford.
Farmers and Mechanics’ Ins. Coveverennnnnnennen.oo.. Lhilade!phia.

Continental Tns. COeeereeroenoocsssosssccscononssas do.
LExchange Mut. Ins Covvviiviiinanaienanasananaaans do.

Mutual Life As<. COvvernrveennnenroacsssannanassasss New York.
Mutual Benefit Life Ins. Covvverieneecanereenensansss Newark.
North-Western Fire and Marine Ins. Coveeeveveeesenass Oswego.
Pacific Mutual Ins. Covevvvrenneneenses seveseevessss New York.
Buftulo Fire and Marine Tus. Cocvveveenennnnere ooo... Buffalo.

Star Iire Tnsurance Coceervvriiineineneesennanass Ugdensbburg
Hartford Fire Insurance Covesenvereneaoeeoensasseas llartford,

ACCIDENTS BY FIRE—IIOT ASIIES,

In consequence of the numercus fires occwrring through the careless
disposal of hot ashes, a very gencral desire has been expressed for some
legislative enactment by which the owners of property in our cities, towns,
and villages, would be obligated to provide suflicient receptacles for ashes
every house were wood or co-lis nsed.  The following draft of an act has
been placed in our hands, and would seem to meet the difficulty, alti-ongh it
appears to us that to provide for a place of deposit, of the same dimeusions for
a small tenement and a large mansion or factory, is not correct. Wiy not
make landlords provide a « sutlicient place of deposit for ashes, either of
bricks or other incombustible ma:erial,” as then a cheap and convenient
carthen vessel might be made to serve all the purposes of a more expensive
brick building, which it woull not at all times be possible to erect. The
sulject is well worthy of consideration, and we are sure no objection could
possit ly be offered to a measure which would provide what every house
should possess, and which it would be the interest of all to see established :—

WHEREAS numerous fires are annually caused in this Province through
the carelessness evinced in the disposal uf bt ashes by many of the inhabi-
tants thereof ; and whereas such carelessness is highly injurious and dangerous,
not orly to the parties themselve. but also to the cominunity in general,

Be it therefore enacted, &e., &e.

1. Within three calendar months after the passing of this Act, the owner
of every house, tenement, factory, or other building of any description what-
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soever, situated within the himits of any city, town, or incorporated village in
Upper Canada, in which coal, wood, or other fuel shall be burned, shall be
required to erect on the said premises or convenient thereto, a sufficient
buil ling or receptacle of brick, for the purpose of containing ashes; such
ash-place to be of suflicient eapacity to contain not less than twelve hushels.

2. That from and after the term of four calendar months tiom the passing
of this Act, cvery occupant of ary house, tenement, factory, or any premises
whatsoever, sitnated as aforesaid, in which fuel of any Lind <hall be consumed,
which shall not have constructed thereon a proper and suflicient ash-place as
aforesaiid, shall be liable to a fine of not less than one, nor more than five
pounds : —which fine may be recovered in the usual way, before any Magis-
trate, and half of which fine shall go to the Municipality wherein the ofence
is comuitted, and half to the informer.

3. In case of any dispute as to the sufliciency of the erection as aforesaid,
it shall be lawtul for the Magi t-ate before whom th- case js brought, to in-
struct a competent Surveyor to examine the premises and report thereon,
and whose expenses shali be paid by the party in fau:t.

4. In every case in which the owaer of any house ov premises as aforesaid,
shall, for the space of three calendar months after the passing of this Act,
neglect or refuse o crect the said ash place, as aforesaid, it shall be lawful
for the temant or occup mt to employ a competent person to eonstruct the
same, and to deduct the cost thereof from any vent which may be due fr the
said premises, or, should none be due, then from the next instahnent of rent
which may fall due thereafter.

e & @8 e e

Investigations of Aecidents by Fire.

Mr Chiristiz has introduced into the Assembly the following Act relating
to aceidents by fire.

“ An Act to amend the Act to authorize investigatious in cases
of accidents by fire.”

WIHEREAS it is expedient to extend the provisions of the Act Fresmble
passed in the twentieth yoar of Her Mujesty’s Reign and entitle,
An Act to authorize investizations i cases of accident by v, e 36
Fire, and tn repenl an A & awthorizing such investigations 1
the Cuties of Quebee and Montreal, W cases occurrnng in the
rural distriets: Pherefore Her Majexty &e., enacts as follows: o

1. The Act fist above meutioned shall apply to fires occurring The :?Igr--
without the limits of any City, incorporated Town, or incorporat- ply to tuer
ed Village, and whereby any house or other building shall be wholly ¢y parts.
or in puit consumed, and the Coronor within whose jurisdiction
any sueh fire oceurs shall havethe like duties, powers, and liabilities,
and the enquiry shall be subject to the like provisions, as if it occur
ed inany City, incorporated Town or Village within his jurisdie-
tion.
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II. Wlhen any such inquiry shall be made by any Coronor as How the
to any fire occurring without the limnits of anv (ity orincorporated e Srait
Town or Vilage, such Coronor shall be entitled to the same allow. ' peid:
ance per i as in the cases mentioned in the said Aet, and such
allowiees shall be paid by the Townsh p or Local Municipality
in whih the fire occnrred, and the oftical order of such Coroner
for the same upon the Treasurer of such Township or Tocal Munici-
paiity, shall be paid by such Treasurer out of any funds he may then
have in the Treasury, and ho shall pay the same upon the presen-
tation of such order,

TRADE AND NAVIGATION.

Imports at the Port of Toronts fur the Quarier ending 30th April, IN5%.

Total Value. A of Duty
Goods paying Specific Daty. ..o . oo .. F10A016 ioll. 2rli2h 23
Goods (% 20 per cent. ... 10364 ... 2072 76
Goods («r 13 per eento L. ool 20275 ... 30042 3
Goods (¢ Sper cent. L. .. 1412 ... ... 0 64
Goods (&2 2y per cento ... oooiil.L. 80672 Lol 1477 34
Free Goods. ..o ooeeome o 88917 ........ A
T 515,956 61,659 35

Comparing the ubove with the correxponding (narter of'last year, the following
iy exhibited :—

Valur of Quar. 1858, Cnar. 1857,

Goods paying Specific Duty..ccceciiinnn. 155016 R MEA Y
f 20 per cent ... .. 10364 9014

i 15 percent.... 200275 812576

u O per cent... 1412 4532

" 21 per cent. [ERTO H9072 7560

Free Goods.ovcrevivieniic i v cieeenns 88017 2010388
TOtAlS e iniie veeneeeet vererenee e ceene reaeen. RD15,936 S1,166,412

Import of following articles for the quarter ending 31st March, 1857 and 1858 :—

Quar. 1853, Quur, 1937
S OODRE L S 3456
4TI8 ol Ll 51916
G2050  .eeein... 42228
20002 ...l 11364

In all the above articles there i3 an increase, while in the following there is an
enormous decrease :—

Quar, 1838, Quar. 1857,
WO0lens .ovvieveecinrcviiseianeninee S30621 e, SI3TST2
Cottons... 54855 Lo 347297
Silks.riinsceeiiaeeee 9784 106936
Linens.....ooevveeercnmneoninnnes . 3912 13700

In Iron and lardware there is also a great decrease, the import of the last
water being only $11,686, against 524,000 for the corresponding quarter last year.



SUMMARY STATEMENT of the Quantity and Value cf the principle Articles of Canadian Produce and Manufacture, Ex-
ported during the 1837, aud indicating to what countiy expcrted,

1 .
Foreign

Total Value. Great Britain.  North America. ~ United States. . )

RECAPITULATION. | : : Countries,
£ s 4l £ s d £ s d. £ s d £ s d
Produce of the Mine. . eveeeveanees. 71617 3 00 16644 13 0 eevevnnnn. ceee BIHT2 10 O .v.n...
“ Fisheries cvvveveenn. 1350128 6 0: 12541 10 @ 32862 8 9 33604 7 0 51,019 19 6
“ Forest eovinieneneee 293259 14 2!2,0{4.178 12 6 16,257 1 8 864,248 7T ¢ 7,882 12 10
Animals and therr produets......... 526,809 19 11! 6,033 15 11 26,057 10 4 493668 13 & 130 0 o0
Agricultural Proluctseee.... veteee 2,220,706 7 0l 815678 16 9 128377 10 51,776,249 19 10 cvevuernnn...
Manufactures sovesene. ereesene . POT05 4 31 29,183 11 5 13.048 10 10. 498350 19 0 7,622 3 0
Other Articlesssserereacnnneeae.. 30280 0 4 4489 2 9 1,776 13 9 24014 3 10 cveivunenonns

6,016,743 14 82420650 3 1 218809 15 9 3,301,609 0 6 66,674 15 4
Add for Ships built at Quebec during : :
the year, 38,429 tons at £9 per ton 345,861 0 0i 345861 0 O .ievveennnn cee ciataanss cerie eue cteeeerene

Total value of exports as reported.. 6,362,604 14 8;;’,775,5!1 3 1 218809 15 9 3,301,609 0 6 66,674 15 4

Value of Exports from Quebec........c.cevenreiinni. 2,363,078 1! Total from Sea Ports.............. £3,250,194 12 0
“ - Montreal 29,338 Total from Inland ports as re-
« “ Gaspe.... ......... 05! ' ported....cviiiiiiiiiin e, 3,112,410 2 8
¢ “ New Carlisle 354 16 — 6,362,604 14 8
“ i Awmhberst.......... . 5, 5 Estimated amount of Exports not reported at In-
# b Rimouski ........ 8 Jand POrtS.c.cvs veveeeveenrrnencorenroniononaneanes 389,051 5 4
4 b Isle-Verte .ooooovvirinenrninnnns 0 0 —_—

Grand Total of Exports......cevevviivenniinninennn £6,751,656 0 0
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Opening and Closing of the Canadian Canals in 1857.

We comypile the following Table from Report of the Conunissioner of
Publiec Works:—

Opened. Closed.
Wellind Canal, ready 15th April 15th December.
The Gallops, Iroquois, &e., st May 12th December.
Cornwall Canal, 28:h April 19th December,
Beaubrnois Canal, 2nd May 26th November.
Lachine Canal, 4th May 27th November,
Chamnly Caunal, Tth May 4th December.
St. Our’s Lock, 17th April 5th December.
St. Ann's Loeke, 25:h April 4th December.

A Comparalive Return

OFf the valve of Exports of Domestie Produce and Manufactures, and of the
Value of Goods entered for Consumption, and the amount of duiies col-
lected at each Port in Canada, during the year 1857,

$3ieoss Amonnt of

Ports, Kaports, Twports. Dhusies Collected,
£ s £ s d £ 8. d
I Amherst ... ... 35,108 2 6 8809 12 11 430 14 0
2 Amberstburghee oo 15350 10 8 L2429 133 1,501 19 10
S Babh.L L. 15543 12 ¢ 3,070 17 10 0k 8 4
4 Bufivld ool 24749 16 3 201 9 o203
B oBeanee oL oL .. 2510 6 6 1356 16 3 9 8 4
6 Beboville ..o ... .. 65401 0 0 h0,578 14 8 5426 4 11
T Brantford oL o0 oo ... 95,518 4 4 7,760 12 5
8 Brivhton ... ... 2549212 0 1445 2 0 127 8 0o
O Broekvilleo oo ... 8350 17 10 66,137 12 2 5,123 6 3
10 Brace oo i i i el
11 Borvello oo . ... 92520 19 6 19,020 4 7 1,453 13 6
12 Bytown. oo L0 9,03 19 3 o084 8 A4 8970 17 3
13 Chathem oo .. 23383 0 2 L6003 17 0D 4,331 8
14 Chippesa . ........ 30960 2 T G6.607 12 9 720 15 11
15 (Clarenceville oo .. 6,247 8 7 4,110 15 10 363 8 7
16 Chfton (lateSwmford) 125,661 3 0 102355 1303 4904 18 5
17 Coaticook ... 461,225 10 11 36,699 11 1 20867 7 6
18 Cobonrg. oL .. 66774 T 9 71,422 19 10 7,368 14 2
19 Cornwall ..o ... 6,617 11 0 9.096 16 1 398 19 10
20 Cotborne oo ... .. 15210 0 JxT 309 1,299 9 3
21 Collingwood. ... ... . 12207 19 3 19,350 13 4 66 17 9
23 Cotenndu-Lac ... . .. 941 10 0 495 17 9 64 4 3
23 Crwmahe.. oo ... .. 16,942 4 6 9256 10 8 3 18 6
24 Credit oo oo .. He425 003 J97 160 9 183 9 0
28 Ddhousie o oo L. 73488 5 0 170562 1 3 Hhosy» T 8
26 Parlington (..o, 4006 4 0 25,130 60 1,529 13 %
27 Dickenson's Landing_ 6305 0 3 4390 6 8 131 0 11
28 Dover ..ol 62,947 15 11 25,392 18 5 2197 9 3
2 Dundas ... .... 26,805 11 9 36,862 811 3,664 5 11
30 Dwdee. ... ....... 9836 15 ¢ 11,666 11 2 317 8 3
31 Dunovillo ... ....... 58,469 16 2 19,869 6 2 1,266 16 ¢
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Fort Krie.......... 131,457
L Frelighsburzh oo 0. 16,084
Gananoque......... 1,221
Gaspe . .oooeiannas 47,052
Georveville. ... ... 6,237
Coderich _......... 8,078
Uratton. ... ........ 478
Guelph oo 0 1,715
Hereford ..o .. ... ...
Hamilton ..., ... 286,356
Hemmingford_ ... (. 7,205
Hope. oo oaooooLoo 41,762

Huotingdon ... ... 3,400
Isle Verte..o ... ... 11,440

Kirgston.._ ... ... 91.652
Kugsviille. ... ... 4,713
Lacolle ..o ..., 6.598

London.. .. ..... 49,012
Maitland ... ... __. 215
Morrisburgh_ ... ... 7,028
Miliord oo .ol o 7,092
Montreal (... .. 720,335
Napanee. ... ..oo... 22,620

Newcastle........ .. 15,669
Niagara ........... 1,055
New Carlisle ... ... 45,354
Qukville.. ... ... ... SO6RL

Oshawa._ .. .. ... .. 191385
Owen's Sound. ... ... 5,026

Pars oo Looo.. 27,445 1

Penetangnishene (... 3,637
Philipsburg ........ 18807
Picton_..._._..._.. 19,651
Potton ._._.._.....

Prescott o .. oo, 102,574
Quebee o oo o L. 2363078
Queenston. ... ... 3,937

Ramoukio.oo.o.. .. 18,824
Rivierc-aux-Raisins .. 175
Rondean. ... ....... 6,231
3 Rowan ...._....... 39.665
Russelltown . ... ... 12,+13
9 Narma.oo ...l 5,412

Sanlt Ste, Marie .... 68,835
Saugeen ... ... . 407
Stunstead ... ..._... 37371
St John's ... ... 261,853
Stratford ... ._._... 14,273
St Regis coevvaa.. 3963
Stanley ... ...oool. 31,399

Sutton ooveeiinnnna 5,621
Three-Rivers ..... . 35,629
Trout River.._..... 6,284
Toronto ........... 163,416

e NI T a1 O

DWECNLCSSOWESD o

46
45319
9474
6,239
20,605
2170
23,853
295
16,669

6,166
523

3,581,182

0.610
8177
19,006
29,469
12,561
11,282
2393
44,299
102
15516
18,927
2,998

119.10¢5
22,408

21,416

124
5,580
1,121

49,429
10,405
1,900
13,111
18,084
17,066
7,710
23,205
3,155
2100
1,502

1,271,364
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656 10 11
4,611 13 6
4

19 16
26,452 15 1
153 8 3
161 8 4
20,149 16 9
26 12 6
3316 2
3312 3
462,154 1 8
660 5 11
1,043 3 2
1.529 15 4
23750 10 ¢
1416 12 5
L2200 2 1
13710 9
5459 1 7
605 13 4
2,055 0 4
113 9
I,712 13 0
84,037 8 10
1,653 5 6
115 1
1 211
370 15 4
117 8 4
2261 6 0
665 2 4
150 10 11
825 13 1
594 7 8
1,550 4 7
87 18 10
1,656 2 11
246 9 3
21316 0
161 0 2
145250 3 5
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87 Trenton ...._....... 60,048 19 6 3491 14 11 337 011
88 Wallaceburgh ... ... 17,254 6 11 9,036 8 8 524 11 4
&9 Wellington.._...... 0357 1 8 (486 13 11 91 5 1
90 Whithy ... ._.._.. 73370 10 9 15637 8 6 1,565 19 1
OV Windsor.._........ 15,349 12 8 170831 1 ¢ 4,948 14 8
92 Woodstock ....._.. 8,530 16 6 19,847 16 11 2,068 11 10
£6,362,604 14 8 ... .

Extimated amouut of Exports
;)ll.::;:, returned at Inluud} 38051 5 4
"Potals. ... .... 6,75L636 0 O 9857,649 11 O Y81.262 15 11

—_—— & —

Exportation of Canadian Butter by the Unifed States,

Itis well known that the Canadian Government has always been disposed
to facilitate trade with other countries by the most liberal interpretations of
commercial regulations, but it appews by the folfowing artivle from the
JMontreal Gazetee that Great Britain like our American neighbours i3 not
actuated by the same liberal ideas, and we trust that Canada wi'l speak out
in reference to these matters. Having etablished a line of Qcean Steamers
in the face of the fuilure of the Americans to do so with suceess, her com-
meree is elearly of suflicient importanes to n:ke its interests resected both at
London and Washington :-—

“We recently published an article from the Europran Times, on the duty
charged in Eungland on the butter exported from Canada via the United
States.  We have sinee learned from a mevehant of 1his city that one of the
Canadian Ik, M. steamers from Portland took over 154 kegs of Canadian
butter, duly certified by ber Majesty’s Consul at Portland that it was Canadian
butter.  Foreign butter pays 8s. per ewto in England ; colonial 2s. 6d.
Every effort was made to have the 154 kegs entered as Canadian.  The
case was taken in appeal to the Lords of the “Ureasury, and the member for
Liverpool, Mr. Ewart, used his best endenvours to have the butter entered as
colunial.  But all wasto no purpose. The Lovds of the Treasury would not
allow it to puss, except as fureign, because it had lbeen transmitted by rail to
Portland,  The giound they alleged was, that the regulitions for the protec-
tion of the revenus must ot be infiinged.  Our intormant considers this a
grievance, and thinks that it merits the consideration of our Government, with
the view of procuring the admission of Canadian butter in Fngland as colonial
when sent by Porthind and the Canudian steamships.  The exportation of
Canadian butter to Eugland has not Leen hitherto a great trade, but it might
becomne considerable in particular states of the market and exchange. The
Canada steam line has established an entively new era with respect to the
exportation of butter from this country to Gireat Britain 3 but of course we
should be cut out from the market in the winter if we may not use the rail-
ways and steam from United States pores,  As to the objection of the Lords
of the Treasury that foreign,—z.e. United States—Dbutter might be sent in
as Canadian 1f they relaxed their regulations, it is based on igunorance of the
state of things on this side of the Atantic. There is littie canger of the
United States exporting much, if any, butter to England. They really can-
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not produce enough for their own supply. They buy largely from Canada ;
and, indeed, the wain produce of butter of the Eastern ‘Townships-—an almost
purely grazing country—is sent south, where better prices are obtained than
can be in Montreal. The farmers sell it at their own doms for cash—or at
Jeast, for bills of the N-w Ingland Buanks, which circulate largley in the
Townships. We doubt if the course of this trade can be very much altered
or diverted, for the A:nericans want the Townships butter, and they will buy
it. But still it is desirable {r the Towrships farmers to bave as many war-
kets as possible, as when one does not serve the other may, and it is quite pos-
sible that we might, on many occasions, advantageously pay some of our
indebtedness to the mother country in butter, an/d that the new market might
stimulate the production.  We agree with our informant, a merchant, tha}
tha question is deserving of the attention of the Governineut, and we trust it
will receive it.”

_——— e - =

Consular Fees on Exporls to the United States.

Very general dissatis[iction is expressed with the new regulations of the
United States T'reasury, by wheh exports under the Reciprocity Treaty
must be accapanied by a certificate from the United Siates Cornsular
Agen's, for wh ch a fee of two dol ars is exacted.

. It is t5 be resretted that, while Canada has always given to the Recipro-
city Treaty the most liberal interpretation. the United States have manifested
a very dift rent spirit.  liven in articles admitied under that Treaty, the
benefits of recipracal trade have not in some instances been olitained.  Hops
for instance, not inentioned in the Treaty, but which, by a liberal interpre-
tation, (‘anada adwits free, while the Americans charge us a duty of 20 per
cent.  As our exports and imports of this artile are about equal, it thus
Appears that we are doing business at a disadvantage of 20 per cent. It is
surely nnfair to the Canadian Hop growers, to permit the Americans to use
our inarkets on such terms  Let the trade be reciprocal or the duties reci-
procal, otherwise the Canadian Hop ficlds will be destroyed, and our markets
left to the precarious supplies of a forcign article.

Weare glad to~ce by the following extract from the New York Times,
that these proce-~dings are not approved of by the Commercial interests of
the United States : —

* Complaints are made by the Canadians that the objects of the Reeipro-
city Tieaty, o far as they are concerned, have of late been thwarted by a
Mr. Moore, claimirg to be the Ameriran Con.-General at Mongrea),
This functionary, professing to act under instiuctins from the Treasury
Department, which, if genuine, would scem to be both novel and vexatious,

as app -inted Consular agents in most of the principal Canadian towns, whose
business it is to collect $2 as certificate fees, upon shipments to the Tinited
States. Property under %100 in value, is exempt, but all parcels worth that
Sum or upwards, must pay, though declared by the treaty en'itled to free
entry. 'The pretext for this exaction, is said to be that a Consular certificate
¢ required to prevent detention at the froutier, which every one acquainted
With the trade between Canada and the States, knows to be sheer nonsense.
Our Provincial neighbors look upon the proceeding as merely a Yankee trick

B D
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to support office-holders by a levy of contributions upon their goods. And
certainly there is too much probability in their interpretaticn of the case.
The commerce arising under the Reciprocity Treaty is too valuable to our-
selves to be placed in jeopardy by any sharp practice. Let us have an
explanation from the Department at Washington. If the proceeding is jus-
tifiable, we wish to know it ; if wrong, it cannot too soon be ctopped.”

In reference to the above, we may further remark, that looking at the
extent of our exports under the T'reaty, the tax thus imposed upon the trade
is a very serions maiter, and if the Umted States Government do not can-
cel its instructions, it may be well for the Hon. the Inspector General, in
view of the probable deficiency in the revenve, to consider whether it would
not be a popular method of raising a few extra thousand pounds, to exact
similar fees or imports under the ‘I'reaty; one per cent. on three millions of
pounds on imports, would yield £30,000—quite an item these bhard times.
T'his regulation will tend to lower the returned value of our exports,as ex-
porters will enter as many goods as possible under £25 in value.

— e e

The Canadian Ocean Steamers, 1537.

We find the following gratifying Statement and Statistics iu the Report of
the Comtuissioner of Public Works:—

The manuer in which the service has been caried out dnring the past year,
i miost satisfactory, and in every way creditable to the contraciors.  The ful-
lowiug extiact, taken from a late paper, gives, in a condensed forra, correct
statistics of the line during that period. % The number of passengers carried
by this line, homeward and outward, in 1836, was 4,321; 1 1857 they had
incrensed to 6,685, The average outward passage in 1856, was twelve days
and three hours; in 1857, only cleven days and one hour. The length of
passage bomeward in 1856, was eleven days and six howrs; but in 1857 the
average length of the voyage bad decreased to ten days and fifteen hours,
The Indian performed five complete voyages fiom April till November, which
was never done by any other vessel.  The Anglo-Saxon and the North
American made each four voyages, The Canadian was lost on her first
voyage. The quickest passage westicard, was made by the Anglo-Saxon,
sailed Ist July, m 9 days 13 hours.  The quickest easiward, was made by
the Indian, sailed 4th July, 9 days 11 hows; this was the quickest of the
season. It is reported that the weekly service of this Company, both from
Luiverpool and Quebec, will commence during the approaching summer; but,
at all events, it must begin, under contract with the Canadian Governent,
ot later than the spring of 1859.”

The following table furnishes the date of departure and arrival, the length
of voyage, and number of passengers on eunch trip of the Canadian Mail
Steamers, together with the average of their passages to and from the St.
Lawrence for the year 1856, cormpared with the average of the passages of the
other principal lines of Atlantic stearners, It will be observed that, taking
the passages out and home, the Cauadian steamers have beaten every line,
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with the exception of the New York section of the Cunard Line, and com-
pared with it (even including the very rapid passages of the Persia,) the
Canadian Steawmers are only beaten by eleven hours per trip.

PASSAGES OF THE CANADIAN OCEAN STEAMERS 1IN 1856,

'
I
i
1
|
!

STEAMSIIP. Passage. Passage.

from
Liverpool.

wmber of

Departure
Date of
Arrival,
Number of
Passengers.

JHoursy,

1
;
!
i

l
|

.:l)_a._\'u_. Honrs
‘ R )ll‘V[ay osfune 5l 11 | 7 |18

;
North American (1) Apnl 2‘, . Hav 7

Canadian (¢) .. .. May LMy 20013 10 | 18v|[June 7[Jane 29[ N $ {131
Indian (3) .. .|Ma)' 21 June 3| 12 11 152{i Jupe 2]|Iulv 2110 10 139
Anclo-saxon . ... June 413 June 251 12 2 108 'July alJuiy 161 10 2 118
North Awcrican. . . June 12, June 3?' 1L 7 20 | 157! July 1uidu'y 30) 11 1 {104
Canadan (4) . ... July 2 duly 130 12 [ 10 | 133 0aeg 2ldwg 14 31| 19 [ 115
Indian . ... ...‘Jul) oo duty 27 10 | 19 ] 12| aug 16Awe 27| 10 | 20 | 134
Anulo-\a\nn s July 10 5 174;) Aur, 30;3ept. 91 9 23 17t

12 12 | es3llSept. 133epr. 28f 11 | "5 [ 106

North American. . . ‘Aug.
12 93 | 212 Sept, 2=10ct. 91 10 19 | 113

DR IPENIN Aug.

7 ceees Sept. 15 9 Oct.  1L0ct. 220 10 7 132
Anglo-Saxen . ... Sept, 1 13 Oct, 23/Nov. 5} 10 16 | 123
North American. o . Oct. 13 Nov. & Nov, 21} 12 22 | 102

Canadian . . . ..., Ot

9 3
10 ] 12 -m'l\'ov 2bec 7| 12 | 20 | 103

(1) 33 hours in the .ce.—(2) 15 hours in the ice.—(3) 10 hours in the ice.—(4) Il bours in fog.
(5) 10 hours in fog.

Average paesage Canadian Stoamships. ceece. o . . WESTWARD, 12.203; —EA8TWARD, 11.02. .23.22};
The average paesage of the Cunard Steamers for the year were :—

Boston Branch. oo vveevrieneeeereooannns .W:-s-rwmn 1‘3 OA—FAST“ARD, 11.12%. .
New York Braneh.covens o on [N 1113
Colling® Steamers. oo v v ... cresessesena “ l’ l(x 2 & 12.08
Brewnn Steamers (Seuthompton) . eeeeveeossveen “ 15.00 ¢ 1412 ..

We have received from Mr, Glass, the oblizing agent of this line of
Steamers, the particulars of the passages made in 16.)7 which will appear in
our next.—Ep. M. M.

COMMERCIAL REGULATIONS.

CLASSIFICATION OF ARTICLES FOR DUTY.

The following classification of articles for duty, is
that recommended at the meeting of manufacturers
held in this city on the 14th of April last:

1st. All Goods, Wares and Merchandize not herein-
after enumerated it is proposed should remain upon the
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free, 21, 5 or 15 per cent lists as at present arranged,

the tarif now in force.

2nd. LIST OF ARTICLES PROPOSED TO BE REMOVED FROM
THE LISTS OF GOODS NOW ADMITTED FREE, AT 23 OR 5

PER CENT. DUTY.

Anchors under 8 cwt,

Alabaster and other Busts,

Boat Hawsers,

Books of all kinds,

Book-Binders’ Implements and Tools,

Boiler Plates, punched,

Cables of iron, or Chains made of iron
under 3 in, diameter,

Cordage, lines and {wines of all kinds,

Cotton Wick,

Connecting Rods, Frames and Pedestals,
Cranks and Straps for Kogines,

Copy Books,

Dead Kyes,

Deck Plugs,

Drawings, Engraving and Prints,

Dressed Furs,

Iron Wheels and Axles,

e @

3rd. LIST OF ARTICLES PROPO

! Machinery, all kinds,

! Paper, all kinds,

! Plough Moulds,

!Plaster Castg,

| Printers’ Ink, Implements, Types aud
i Lithograph Presses,

‘Roman Cement,

i Ropes, Hawsers, and Rigging,
Bheaves,

' Sails,

'Ship’s Blocks,

' Spikes,

, Telegraph Insulators,
Trunks,

¢ Varnish,
¢ Veneers,
{Wheels and Axles,

SED TO BT PLACED UPON THE

FREL LIST, OR AT A DUTY NOT TO EXCEED 23 PER CENT.

Acids,

Bolting cloths,

Braids for making bonnets and hats,

Brass and Copper Tubes, draws,

Cork tree or bark of, unmanufactured,

Fbony unmanufactured,

Elepbant’s teeth, do., and Ivory

Emery,

Glass broken,

Gold beaters Brine-mould and Skins,

Hair, all kinds, unmapufactured,

Iron wire,

Iron pipes or tubes for steam, gas, or
water, not cast,

Iron unmanufactured,

Leopard and other skinsraw,

Lithrage,

Manilla grass,

Mahogany in the log,

Mercury or quick silver,

Mohair, unmanafactured,

Moss for beds,

Ratans uomanufactured,

Shafts, wrought iron, 10 inchesin diame-
ter and over,

Sea-weed and all other vegetable sub-
stances, uses for beds & mattresses,

Seedlac

Sal. Soda,

Soap stocks and stuff,

Stockenette,

Tin, granulated or grain,

Topaucion or grass for brush-makers,

Willow for makiog baskets,

| Wire of all kinds,

Wire wove, if over 50 incheos wide,
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44, LIST OF ARTICLES PROPOSED TO BE PLACED ON THE 25

I’er cext LIST OF DUTIES

Adzes,

Agricultural Machines,

Ale,

Anchors under 8 cwt,

Augers,

Axes,

Axeltrees aud Boxes,

Baskets,

Belting of Leather or India Rubber,
Bedsteads of Wood or Iron,

Bed Screws,

Beer,

Bellows,

Bell Metal Masufactured,

Bells,

Bottles of Glass and Vials,
Blacking,

Blacksmiths', Iammers and Sledges,
Biocks for Ships or Vessels,

Boards planed or wrought,

‘Coaches,

1Coal Hods,

‘Cocks, Brass or other,

;Collars of Linen, Cotton or Paper,
‘Combs,

iComfits, Preserved,

, Confectiovery,

‘Connecting Rods,

iCorn Breakers or Shellers,
1Cooking Stoves and Apparatos,
[Copper Work,

‘Corks and manufactures of Cork,
'Cranks, wrought or cast-Iron,

‘Cut Nuils, Tacks, Brads, and Sprigs,
[Dead-Eyes,

Deck Plags,

Demijohns,

Drawer-Nobs of Wood,

Doors of Wood or Iron and Gates,
iDrawing Knives,

Boiler Plates Cut punched or turned Dust Pans,

into shape for use,
Boilers or parts thereof

| Karthenware,
‘Kovelopes,

Bolts with or without puts or washers, Edge Tools,

Bonuets,
Boots and shoes,
Blank Books all kinds,

Kugiues, or parts thereof,
‘Parming Utensils,
‘Fanning Maclines

Brass Couplings and joints of any metal Filters,
Brackets and Pendants fur Gas, of Tin, Fire Engines,

Copper or Brass,
Bricks,
Brushes, of all kinds,
Brick Making Machines,

iFlat or Smoothing Trons,

jlPorge Hammers,

iFraines or Pedestals of Kngines,
1Farniture, Household, Wood or Iron,

Buck und Leather Mitts, Gloves, and'Furs and Skins when dressed,

Moccusing,
Cabinet Wares,
Candles of every kind,
Caps it “
Carriages, and Carriage Springs,
Carved work in any material,
Casks, Empty,
Castings of Iron or Brass,
Cement, Roman,
Chairs,
Chandeliers,
Chisels,
Clotkes Pins,
Clocks,

Fur, Mapufactures of,

{"urnaces,

Gates,

Glass, Colored,

Glass, silvered,

Glue,

(3 uges,

3old Leaf,

3unpowder, all kinds,

Hair, Manufactured, or worked in any
way,

Hames of Wood,

Harness, all kinds,

Hangers, wrought or cast iron,

{Hatchets,
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Hats, 'Ploughs,
Harmoniwms, | 'Porter,
Harrows, 1’repared Rigging,
Heating Appartus, -Pumps, all kinds,
Hay Knives and Presses, |Putty,
Hobby Horses, iRakes, Tron, Steel, or Wood,
Hods, Railing and Fencing of Iron, cast or
Hoes, | wrought,
Hinges, Handles, and Bolts of wrought Reaping Machines,
or cast Iron, Railway Chains, wrought or cast,
Haudles of wood for Tools or Imple- Railway Cars of all kmds,
ments. Riddles or Seives of Wire,
India-Rabber, Manufactures of, iRivets, Brase, Iron, or Copper,
Ink of any kind, |lwfngerators,
Iron Castings, Robes made up,
Tron Plough Moulds or Shares, ‘Saddles and Lridles,
Iron Screws, ‘Saddle Tres,
Iron Vesgels, Safes, all km(h
Iron Weights, ‘Saws, Mill, long and circular, cross cut,
Jack Screws, v Pit and Billet,
Kettles, Iron Copper or Brass, iSeagliola Work,
Lead, Manulactures of, iSeale Beams and Scales,
Leather, “ “ Ihcythes
Looking-Glasses, framed or not, Sewing Machines,
Locomotives, 'b'hips’ Blocks,
Locks of cast-Iron, ;Shaftg, Cast lron,
Machinery of every description, sh.ms, wrought-Iron under 10 in diamet v
Maileable Iron Castings “Hails made ap,
Mallets of Wood, Sheaves,
Mantle Picces of Iron, Marble, Slate Shirts,
and Wood, i3hoes ofall kindy,
Marble Manufactures, 'Shovels and Spades
Manufactures of Wood, ‘Beives of Wire,
Mattresses, Sleighs,
Mills for Bark or course Grain, Soqp‘z of all kinds,
Millinery, 'Socket Chissels.
Mill Irong \¥rought or Cast, :Spars,
Mill Saws "Spikes,
Mineral \Vater, iSpokes,
Mops, 'Springs,
Mouidings, Plaio or Ornamented, i3team or Sailing Vessels of any kind,
Oil, when pressed, refined, or bleached, Stcam Guages or Whistles,
Organs, jStones \Vromrbt
Patent Medicines, Stoves and Heutmg Apparatus,
Pit Saws, iTables Wood or Irop,
Paper, Lubels, Boxes, Music Ruled Thrashin: Machines & Torse Powers.
Printed, and Cards, |lrap< Steel, Lron, Wire or Wood,
Pianoforts, | "Prks,
Pickles, | Varnish all kinds,
Pitch Forks, for Hay and Manure, {Valves of Brass and other metals,
Pipes of Cast Iron, Clay, smoking Wood. Waggon and Cart Boxes,
and Lead, '\\ ater Wheels of Iron,

Plancs and Plave Trons of all kinds, |VWashers.
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Weighing Machines, | Whips all kinds,

Weights, Copper, Lead or Brass, iWooden Wares,

Wkeels and Axles for Locomotives and Zine Manufucture,
ars. [

e et - @ P B —— -

5th, LIST OF ARTICLES PROPOSED TOBE CIIARGED AT THE FOL-
LOWING RATES.
10 10 15 PER CENT. ‘Woolen Manufzctares all kinds,
Cordage,
‘Lines and Twines,
"Hawsers,
Ropes and Rigging,
|

Books, Drawings, Engravings and Etch-
ings,
Lithographs, Musie,
Paintings and Prints,
3 PER CENT.

20 rER CENT. ;
PER CENT (lothing and Wearing Apparel made

Cotton Manuafactures, all except Yarn. up or partly made up, of uny material.
and Warp, i

JOURNAL OF MANUFACTURES.

Eneourazement to Home Industry.

An important meeting of Merchants, Manufucturers, and other friends of
1ome Todustry was held, i the St Lawrenee Hall, Toronto, onthie 14th
of April bust, at which the necessity that existed for a revisal of the Taniff was
discussed and resolutions adoptad, the substance of which is embodied in the
tollowing Memorial to the Legislature.

Believing that the prosperity of Canada depends upon the steady and pro-
fitable ¢ nplovimnt of all elasses of her people an the fullest development of
Lier various resowrces, we have everalvoeated the adoption of a poliey, which
would give the greatest encouragement to our interual industry, without un-
duly restricting the operations of the mereantile classes, and are glad to see
that the resolutions and memorial adopted at the Toronto mectings seek to
offer no impediment to that intercourse by inereased tax tion, but simply urges
the principle that in levying the daties required by Goveruwent, tha burden
of taxation should fall upou those articlis which come in competition with the
industry of our own people  ludeed, so far from the resolutions in question
offering greater restrictions on our forcign tra-de, they propose to extend tha
free list to articles entering largely into general conswmption, such as Tea, Su-
aar, Molasses, &e., and to increase the duty only ou ariicles which we nanu-
facture or have facilities for manufacturing.

Nearly all the advocates of the proposed reforms would prefr free trade in
manufactures with the United States, but that implics the Awmerican Taritfat
the seaboard, and would be a far greater restriction to our foreign comm wee,
and a more decided protectionist policy than that proposed by the memorial
under consideration.  Itis also very evident that in our preseat relations with
England, it would be impossible for us to carry out such a policy, which in-
decd impliss a new s'ate of politicul existence.
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On the other hand, we have at present nothing to offer in exchange for free
trade in mapufuctures with the Unned States, They have our market already,
tor the absence of manufactures compels us to pay the duties ourselves, which
would not be the case i our bome mude products cow d cope with  thelrs, so
that reciprocity in Mavuafactures, would open to us the whole market of the
States without giving an equivalent, and leoking at the immense natural ad-
vantages which we possess, would transfer the factorivs of Massachusetts to the
bauks of the St. Luwrence and the Ontawa, a proceeding which not even a
dewocratie Government would dare propose otherwise than by making Can-_
ada a state of the Union. [t is folly to say that the use of the Cunudian war
ket, which a Ligh taitt against Biitish grounds would give them, would be
sufficient equivaient.  The manufactures which they sell us are generally
those that cannot be impoited from England at all, aud the entire trade WO
be lost to thew the moment “ fiee trade” in their markes bad butle up the
Canadan factories,  We mustin justive to vurselves weigh well the small
chanees of obtaining reciprocity under these circumstancees and iu the mean time
adopt such measures as will best sceure the adsantages within our reach. If
our neighbors we throwing obstacles in the way of the present tieaty, which
all things cousidered confers upon them equal, it not greater advantages than
what 1t confers upon us, we ses little prospe et of our obtainiug an extention of
that principle where the advantages would be all on one side,

The great questions for Canada to consider are simply these: Would the
establishinent of mannfactures be advantageous, and it s, how their futroduc-
tion can be best promoted consistent with the general interests of the coun-
try ?

If the Cheapuess and quality of native manufactures could at opee secure
for them a preference in our markets, there would be httle need of any Je-
giskuive assistance in thewr development, but unfortunately the expericuce of
every manufacturer tells us how ditficult it is to wrn the comse of trade from
its aceustomaed chanuvels,  The howe wade articie muy be equally good and
cheap, but it is untried, and every merchant and dealer is atraid 10 sell his
customers an articic which may wrn out inferior, and ivjure his business,
Every merchant knows by experience, and every manutactirer kinows to bis
cost, that such is the case, and if a bigh tanfl in certain manufactures, would
belp to overcomne these ddficulties, or biing manutacturers into the country
whose reputation was already established, an jmmwense advantage would be
gainrd.

So far from the encouragement of home manufactures being injurious to
mercantile interests, we beheve nothing would benelit those intersts so much,
all'houSh strangely enugh, opposed by many intelligent, influential merchants.
We have yet to learn that the ercantile interesis are at variance with the
general interests of the Country, or that it would not be beiter for our mer-
chants to import fewer foreign, and buy more home made goods, and get
paid f.r all, than to deal only in foreign manufautures, anid by making the
prosperity of the Country so entirely dependant on the contingencies of a
foreign grain market, bring about a frequent prostration of business, like that
under which we now suffer. A year ago Wheat was #s, 9d. per bushel, it is
now 4s. 3d, so that debts contracted at that time must now be paid with
double the amount of Canadian labour it would have at that time required to
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pay for them. ITad half of these purchises been made in the Country, the
loss would have fallen only on individuals, and not on the Province at large,
and the change in the price of different articles would has e adjusted itself with-
out withdrawing the mooey from the province to meet this adverse balance.
Below is the Memorial referred to :—

PICTITION
To the Honorable the Legislative Assembly of the Province
of Canada in Parliament assembled :

The menorial of the undersigned merchants, manu-
facturers and others from the various sccetions of the
said Province, assembled in public meeting at Toronto,
REspECTFULLY SHEWETH :

T'hat your memorialists desire to call the attention
of your Honorable lHouse to the depression which all
branches of manufactures and commerce now sutier in
the Provinee, and to the necessity that exists for a con-
sideration of the causes to which this depression is
wholly or in part attributable.

That in the opinion of your memoralists, the diffi-
culties now experienced by all classes of the commnu-
nity, are, in a large degree, the consequence of the un-
fair competition to which the present tarilt of the Prov-
ince exposes its various branches of industry; and that
with a view to the promotion of general prosperity, a
re-adjustment of the seale of duties levied upon iimports,
has become an absolute necessity.

That the existing tarifl’ is based upon erroncons
principles, inasmuch as it adits, at low rates of duty,
the manufactures of other countries, which are thus
brought into collision with a class of labor now in Ca-
nada not fitted for ugricultural pursuits; and charges
high rates on articles that cannot be produced within
our boundarics.

That apart from the prevailing depression, the
present Provincial tarifl operates disadvantageously by
preventing the influx of capital, which under due cn-
couragement, would be introduced and applied for the
development of our natural resources; and, moreover,
to limit the scope of industry as to ofier impediments
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in the way of skill, and largely lesson the attractiveness
of Canada as a ficld for immigration.

That a re-adjustment of the tariff, if governed by
principles in themselves just, would materially benefit
every class in the community, without in any manner
crippling the Customs’ revenue.

That in the judgment of your memorialists such a
re-adjustment should recognize as distinctive principles:
the admission, duty free, or at Jow rates of duty, of raw
materials for manufacture not produced in the province.
The admission, free of duty, or at low rates, of articles
entering largely into general consumption and not com-
peting with the natural products of Canada,—and the
leveying ofhigher dutics upon articles entering into com-
petition with articles manufactured, or which with due
encouragement, may be manufactured by our people.

That your memorialists, representing diversified
industrial and mercantile interests, and having ample
opportunitics of ascertaining the wants and convictions
of the classes with whom they co-operate, urge upon
Your Hon. House the expediency, in the change of the
tarift songht, of proceeding upon the following positions
as guiding points in the work of tarifl reform :—

1. All raw material upon which there is but a small
amount of labor expended prior to its importation, and
leaving the larger proportion of labour to be perforined
in Canada, it is considered should be admitted free, or
at a duty not to exceed 2} per cent.

2. Articles entering largely into consumption in this
conntry, and which Canada cannot produce, such as
Tea, Coffee, raw Sugar, Molasses, &ec., should not be
charged with a high rate of duty, but should be admit-
ted free, or at the lowest possible rate consistent with
the requirements of the Revenue.

3. Merchandize in the Dry Goods, Hardware and
Crockery Trades, being articles of luxury or for use, and
not likely for some time to be manufactured in this
country, and of which some are used to form parts of
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the goods and wares manufactured in Canada, should be
chargeable with a medium rate of daty of about 15 per
cent, as at present, or not to excced 20 per cent, but at
the rate of about 10 per cent below what may be charg-
ed on articles coming directly into competition with our
own manufactured products.

4. All manufactures in Wood, Iron, Tin, Brass, Cop-
per, Leather, India Rubber, &c., competing with our
industrial products, as more fully specified in the pro-
posed list of articles and duties, now submitted and
adopted, should be charged a duty of about 25 per cent,
excepting :—

Books, Drawings, &e., which should be charged with
a dnty of 10 to 15 per cent.

Cottons and Woolens, Cordage, Lines, and Twines,
with a duty of 20 per cent.

Clothing and Wearing Apparel, with a duty of 30 per
cent.

That vour memorialists, believing that the im-
mediate eflect of a revision of the tarifl’ according to
the scale now suggested, will be to mitigate the de-
spondencey perceptible in every quarter, to ereate a feel-
ing of confidence in the minds of resident capitalists, to
attract the attention of foreigners to our maguificent
manufacturing resoarees, to stimulate enterprise among
our mechanies and artizans, and import fresh vigour to
our agricultural population,

That your memoralists in conclusion, respectfully
pray that Your Hon House will be pleased to give prorupt
consideration to the whole subject, and adopt without
delay such changes as may be found essential to the
promotion of the great public interests that are involved,
and as to your wisdom may seem meet.

And your Memorialists will ever pray.

Signed in behalf of the Mceting.

W. B. JARVIS, Chairman.
ISAAC BUCHANAN.
W. RODDEN.
W. WEIR, TIIOS. BRUNSKILL.
Secretary. D. C. GUNN.
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His Exceriexey tHe GoverNor GenerarL has been pleased to gran
Tetters Patent of Inventions for a period of fourteen years, from the dates
thereof, to the following persons, viz :

Jay Frank Taylor, of the Town of Windsor, county of Essex, Engineer for
“ A new and useful machine for chupling Railway Cars, termed a Self Coup-
ler and Coupling Pin Saver.”— Dated 18th November, 1857,

Robiert Emery, of the city of Toronto, county of York, Gentlenan, for ¢ A
Pres< ior the manufacture of Eave Troughs of Tin and Gulvanized Iron,”—
Dated 28th November, 1857,

Joseph Labelle, of the city of Montreal, Thrashing Machine Manufacturer,
or “ A Thrushing and Winnowing Machine without Linen Apron. "—Dated
3rd Maich, 1857,

Dunein Campbell, of the city of Toronto, enunty of York, Taylos, for ¢ A
Revolving Angle Jomt. "—Dated 18th November, 1857,

Stepben 8. Crouter, of the Township of Whitby, county of Ontario,
Fanmer, for “« A Stup, Stone and Ship Puller. "—Dated 151h Decewber,
1857.

Adam Cant, of the Town of Galt, county of Waterloo, Pattern Maker, for
“ A new Root Cutting Machine.”—Dated 15th December, 18537,

Hurvey Fowler, the younger, of the Town of Belleville, county of Hastings,
Gentlean, for * Aun improved apparatus for Washing and Wringing Clothes.”
Dated 12th Junnary, 1858,

Gaspard Boeh Lettne, of the city of Montreal, Printer, for © An improve-
ment in Sewing Machines. "—dated 11th January, 1858,

Calvin French and Luthier French, of the village of Ecton, County of Comp-
ton, Cuarp uters and Joiers, for “A vew and improved Straw Cuttes."—Dat-
ed 11th Janaary, 1858,

Jares Patton Clarke, of the City of Toronto, County of Yark, Bachelor of
Musie, for ¢ A mode of propehing Steamboats, named Clarke’s Series of
Paditles.”—Dated 8th February, 1858,

Johin Thomas, of the City of Toronto, County of York, Piano Forte Man-
ufactwier, for © A new and improved Paddle"—Dated 8th February, 1858.

Joseph 8. Gadfiey, of the village of Thamesford, coanty of Oaford, Car-
penter, for * A new and improved Washing Machine”—Dated 12th Feb,, 238,

Isnac Wellington Farewell, of the Townehip of Whithy East, County of
Outaris, Farnwer, for “The Excelsior Stiaw Feeder, ”—Dated 13th Febru-
ary, 1858.

William George Oliver, of the eity of Toronto, Dentist, for “ A new and
useful method ot applying and using electricity as an anesthetic agent in
extrauting teeth and in other surpical operations. ”—=Dated 16th Mareh ’58,

Jub Morris, of the Village of Bradford, County of Simcoe, 1nn-kecper, for
“ A new and improved Room and 1louse 1lcater.””—Dated 16th March,
1838.

Dalrymple Crawford, of the City of Toronto, County of York, Merchant,
for * Au improvement in the manufacture of Soap.”—Dated 16th March,
1858.

James Thampson, of the Village of Yorkville, County of York, Cubinet
Muaker, for « A certain new and improved method of constructing Mangles,”
—Dated 16th March, 1858.
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Belden M. Hicks, of the Town of Brantford, County of Brant Marble,
Dealer, for ¢ A new method of Slating.”—Dated 16th March, 1858.

Walter James Fitzarthur Toulinin, of Old Yonge Street, near Toronto,
County of York, Profersor of Music, for * A self-generating Gas Buruer and
Lamp.” —Dated 16th March, 1858.

Jolmson Soper, of the Towuship of Clarke, County of Durham, Farmer,
for  An hmproved Clover Separator.”’—Dated 161h March, 18358,

Albert Bigelow, of the City of H'xmllton, County of Wentworth, Mer-
chant, for An endless chain Steam I lough.”—Dated 16th March, 1258,

Lyxmm Webster of the Township of Hatley, County of Stansterd, Wazgon
and Sleigh maker, for* A new and improved Bee-Ilive,”—Dated 20:k
March, 1858,

Daricl Coombs, of the City of Montreal, Trader, for *A Combined Churn
and Cream Freezer.,”—Dated 31+t March, 1858,

Thomas Maxwell Bryson, of the City of Montreal, Custom 1ouse Broker
for “ A new and improved method of protecting the toes of Buots and Shovs.’
—Dated 31st March, 1858.

Genrze Albert Hicks, of the Town of Woodstock, County of Oxford, Bai-
liff, for = An improved silveric oil or self-generating non-explosive fluid Gas
Burner.,”—Dated 20th April, 1858,

* ——

RAIL WAY RETURNS,

Receipts of the Ontario, gzmwc. aml ]luron Razlmad for the mo.th of
April, 1858,
Amount reccived for Passengers..o.ovraeensn sees. $8,326 71

“ ¢ I'ru"ht........-......... 20,1%0 81
« From Other SoUrCeSs e o vovovosans 721 63

Total. s vveveeeesencennoeannns ceeenn £29,232 15
No. of Passengers. ...7958 Tons of I° rmrrht. ... 95923

J. L. Granr, (;cnerul Superintendent.
Returns of the Great Western Ratlway.

1857 1858
Week ending 16th April..oeeenennes. 8 74,250 08 $334~3 34
6 % T 93rd ®  wreeeereeensas. 60,670 T9F 5060 88
“ s 30th %  s.vieervenaans 58,426 221 44,062 803
« @ Tth May eeeeeeess veee.. 55322 14y 44,607 383

Returns of the Grand Trunk Railway.

1857 1858
Week ending 3rd April.....coveon.. 8 53314 67 #46,304 353
€ 46 THOE € sanrenienneese 38,343 37F 47,839 084

B« € 1Tth ¢ iieeeeveensss 46,203 05} 49,356 39
Tw o« g4th ¢ - - - AL838 76 50.553 83y
“ «  1st May - - - 46,001 913 46424 T4y
Total traffic from 1st July, 1857, t0 date..............$l, 906 320 044
“ «  same period 1ast yeariseeoeesiiisoenseoes 1,469,236 92
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Report of the President and Directors of the Ottawa and Preseoft Railway Co,,
Adopted at a Meeting of Sharcholders held tn August, 1857,

In order to place the atfairs of the Company in the clearest light before the
Sharcholders, it is deemed best to glance over the principal proceedings, and
con lition of things for several years past.

"The Company was organized in Jasuary, 1851. The amount of stock
then subseribed was:—

Private subseriptions - - - - - £24795 0 0
Municipal do, - - - - 33500 0 0
Total - - - - £3829 0 0

During this year the surveys were completed, and coutracts were entered
into for clearing and grubbing the woodland on the whole line, and for grading
some eighteen miles, which embraced the heaviest work on the hine. At the
close of 1851, the outlay upon the works amounted to £7,669 14s. 0d. cy.

The work of grading proceeded in 1852 at all those places on the line
where cutting or filling exceeded four feet deep. 'I'be clearing of the wood-
land on the roadway was completed. The entire outlay on the works and
lands in 1852 amounted to £30,664 6s 6d., cy.

In view of the liberal railway policy adopted by the Government of Canada
in 1852, and extended to several railways in other parts of the Provinee, ap-
plication was made to the Legislature for ail by way of loan, but without
success, although the application was strongly backed by the surrounding
County and minor Municipalities.

In the fatter part of 1852, authority was obtained by Statute, 16th Victoria,
cap., 52, to issue New and Preferential Stock of the Company; and on the
8th of March, 1833, at a general meeting of sharebolders, a By-law was
passed to carry the provizins of this statute into effect—the terins of such
preference being to the extent of six per cent., before the okl stock shall be
entitled to any profits or dividends,  Of this stock, there has been issued 2,863
shares, of £10 each, amounting to £2%,630, Halifax cv.

A By-law of the Company was passed in March, 1853, which authorized
the issuing of £100,000, sterling, Bonds, secured by a first mortgage upon the
Railway, These Bonds were accordingly made and issued, and in April,
1853, John MacKinnen, Esq., the President of the Company, procecded to
Ergland, to negociate these securities. A portion of the Bonds, amounting
to £56,700, sterling, was disposed of to the Kbbow Vale Iron Company for
5,400 tous iron rails, leaving a balance of £43,300, sterling.  Of this balance,
aboul £36,000, sterling are yet unsold. These Bonds bear interest at G per
cent. per annum, and are payable in 1873.

A contract for cars and engines, amounting to £45,000, Halifax cy., of
which £45,000 was payable in stock, and the balance in money, was madein
June, with Messra. Brainerd, White, & Co.} and the £23,000, cy., of the
New and Preferential Stock has sinca beou issued to them ou account of
that contract, according as the work proceeded and was delivered t{o the
Company. The whole of the cars, amouniing to 131, of all kinds, and four
locomotives, were received, and two other first class locomotives, which are
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part paid for, arc yet to be received. These two new machines are now very
much required, and when they are placed upon the Railway, the equipment
will be sutficient to perform any amount of traffic that may be expected, at sl
scasons. Oue of the engines is now ready, and the other awaits ths orders of
the Company, according 1o terms of contruct,

Mr. MacKinnon retuined from England the last week in June, and had
becn unable to effuct any transaction, beyond the purchase of the iron. The
amount resulting from stock subseriptions was not sufficient to carry the work
much farther. A sule of the Bonds had been depended upon to raise the
funds required to meet the cost of track-laying and other expenses, involved
in getting the track carried through, and put in a condition to yield some re-
turn from earnings. In this emergency, the Company applied to the Muni-
cipalities of Ottawa and Prescott for aid.  These Municipalities, by a vote of
the inhabitants, arreed to a loan, under the provisions of the Municipal Loau
Fuud Act of Upper Canada—Ouawa to the amount of £50,000, 1Talifax cy.,
and Prescott £25,000, cy.—secured by a second mortgage upon the Railway
to these Municipalities.

It was intended to lay down a portion of the track in 1833, and the Direct-
ors hoped to be able to open the road from Prescott to Kemptville that scason,
but the delay which occurred in receiving the rails, put it out of their power
todoso. Only 1,400 tons of the rails were received, and th:se arrived very
late. At the end of 1353, the expenditure of that year amounted to
£51,414 5s. 2d.

The season of 1854 opened with dull prospects of getting the track carried
through. The President, Mr. MacKinnon, went to England a second  time,
and returned without being able to realize anything upon the first Boads,
which remained there unsold, and which were the best secunities ths Company
could make, Freights, both Ocean and Inland, rose to very high rates.
Wages rose some 50 per cent. above former ordinary rates; men were scarce,
and sickness prevailed on public works to an alarming extent.  Money became
scarce and difficult to be obtained.  During the carly part of the season,
returns were expected from the sale of sccurities in England, and, counting
upon funds from that source, operations were proceeded with.,  When the
disappointment occurred as to the re:eipt of funds, it was only by the Direct-
ors giving their personal credit, and advancing their own means towards the
work, that the track was eventually carried through.

The track-laying commenced at Prescott the last week in May, 1854, and
reached Kemptville,—nearly 24 miles,—the first week in August.  The first
locomotive was placed upon the track the first week in June, and two others
came on near the last of the month.  On the 8th day of August, a regular
train commenced runuing to Kemptville daily.  The first 26 miles of track
from Prescott was laid by the Company. The work was very well done, A
contract was made with Messrs, Fench & Co., in the month of August, for
the whole of the balance of the track-laying, and for other works on the line,
Very great delay was cxperienced in receiving the iron.  Several large cargoes
were lost, and the re-shipping of other iron occupied much time. The utmost
exertions were made both by the Contractors and the Company, to secure the
opening of the road through before the closing of the season, but it was not
till the 20th December, that the track reached the East bank of the Ridean
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River, opposite the City of Ottawa. The difficulties experierced during the
latter part of 1854, were very great, and it was only by concontxatmg all
available means upon the track, and such work- as were indispensably required
to put the track in running order, that the Company was able to get the road
in a condition to be opened for business,

A contract was executed in 1854 by the Northern N. Y. Railroad Com.
pany, for establishing and maintaining a Railway Steam Ferry, between their
Depot at Ogdensburgh and the Depot of this C'ump;:l)\ at Prescott, and on the
f.m » thereof, an agreement was made for a first class iron vessel, fit to perform
the service. O“mrr to that roal pas-ing out of the hands of the sharchillers,
the contraet became. worthless; aad, rather than incur the cutlay nnder the
cireumstances, the builders of the vessal were setthed with in October last, by
allowing them 340 shares steck for their damages, and a release tak n, indem-
nifying this Compeny from further obligations in respect to the vessel.

1t should be remembered here also, that the Municipality of the Township
of Glocester tork advantage of an error in the By-taww, umler which their
subs npnun of £5,000 was male, and by ]oL, al pmcegdm(m got rid of the
oblivation to pay it, and the subseription was in conseqaence of no value,

The outlay in 1854 amounted to £33,776 11s. ad.

In January, 1835, an offer was received for a lease of the Railway for
several years, on tenns which were regarded as favorable, and in March of
that year a general meeting of the sharcholders aziend to the lase.  Certan
terms, however, were specificd, which obliged the Lescee to perform obliga-
tions, which were not fulfilled, and the agreement amounted to nothing.
Mr. McKinnon again proceeded to Englind to effect a transaction with the
first Bonds, but returned without being able to do anvthing with them. The
embarrassments of the Company then became serious. In consequence of
the war breaking out in Europe, it was impossible to raise money in Lingland
or in Canida on ordinary securities, T'he earnings of the Road were simall,
T cost of running the Road was considerable. "T'he bills incurred to get
the Road in operatien had to be met, and with any available means of the
Railway it wasimpossible to meet them. A large amount was due to the
Commercial Bank ot Canada, and an arrangetnent was made with the Bank
for a time, by giving a chattel mortgage upon the rolling stock then on the
Railway, and some further personal security.  Other claims were arranged in
various ways, £o as to afford the Company time and opportunity to get wat-
ters brought to a proper footing.  In the meantime, the track was iinproved
as much as possible.  Four iniles of cribwork was fillod up solid with earth
embankment, and all the large cuttings and the wort places on the track,
amounting to thirty miles, were ballasted.  Several buildings were erccted,
where absolutely required, and, with the very limited means at command, all
that was possible was done, not only to render the track safe and serviceable
to the public, but to decrease the cost of the working service. It was aimed
to command the confidence of the public as to safety and businrss puctualm
and to prevent accidents, which are always ruinously expensive, and injurious
every way,

The amount expended on works, e, to the end of 1855, was £291-
946 16s, 4d.
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In February, last year, it was decided t» make application, to the Legis-
lature for aid, as it was clear beyond question, that a road passing from the
St. Lawience, at Prescott, into the Ottawa country was fairly entitled to
consideration, at least to a limited extent, when Railways through other see-
tions of tune I'rovince were most bountifully provided for out of the Provin-
cial chest.  Accordingly, in the month of March, a deputation proceeded to
Toronto, and endeavoured to sccure assistance. In (he Grand Trunk Re-
lief Act of that Session, aid was proposed to this Railway, in conjunction
with two o'her lines, as subsidiary lines to the Grand Trunk Railway, but in
an indefivite shape, and on such footing as to Jeave the matter uncertain,
After the Session of Darliament, an arrangement was effected with the Gov-
ernment and the Grand Lrunk Railway Company, based upon that Act,
whereby a loan of £13,000 currency was obtuined, and property of the
Compauy given in security for it, to the satisfaction of all parties concerned.
This amou:t relieved the Company of several very pressing demands, the
payment of which saved the Company very serious loss,  During last year,
47,000 was expended on buildings, fenc.s, cattle guards, ballasting, ditching,
and other works.

In May last, the application to the Government for aid was renewed, and
terminated in a definite arrangement for a grant of £50,000 sterling, less the
£13,000 11alifax currency, received last year, agreed upon and settled by
an oblization on the part of the (rrand 'I'runk Company, and an Order-in-
Council on the part of the Government. As yet, none of this grant bas
been realized. It will relieve the Company from embarrassments, and
place mutters on such a footing that the earnings can be applied so as to sus-
tain credit, erect proper station buildings at Ottawa, put the track in first
rate order, to econotnise outlay, and in all respects improve the condition of
the Company’s affairs. The papers refating to this tiansaction are now laid
before the shareholders.

The entire cost of the Railway works and equipment, up to the first
(éay of this moath is $1,255,422 03, under the following heads of expen-
iture ; —

Total cost of Railway and Works to 31st July, 1857,

}‘)Dgineering .................................. eteetentrerearaenratareonene satsbnn o susbes $49,566 70
Fencing....oooocovveerennne .. 12,124 81
Clearing and tGrubbing.. . 31,528 25
Grading.........ooevvevenen .. 260,689 7Y
Incidental. <. 14,863 19
asonry........... . 34,855 13
Superatruciure. .o crvere e . e 126,092 23
Vharfing ......... e ree e eetane terar e naeae ernaa 20,208 32
Buildings ... 36,562 882
Bridging... « 16974 7M1
Iflterest.... ........... 69,107 34
Equipment................ feee eeeereee seerue b bhrare rbees beare arenes 174,630 50
Lron Rails, Freight, &Co.v e vreeesers reeerons sevemerassessssoes sresevans savenn surns 329,335 28
Travelling lixpenses ... 2,560 76
BW EXDENSES...ees teviivrrnne it s ere et areees e enre sien ¢ teniiees ereaeaen rraeeees 3,086 88
Balaries................... . 9,535 84
Lands and Damages.. 21,065 38

B 6
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Discount on Debentures..... «..cevveue. P Y PPN 18,900 00
Damage on Bills of Exchange .. 1.460 00
Loss of Tron...ccocoeviiiinninnin, .. 8594 18
Damage for breach of Ferry-Boat Contract, (stock) 13,600 00

Total..cvveenens reerteis stee et rsare e sreseaees setreere nreens $1,255,422 08

The Talance Sheet is herewith submitted, and shows the state of the
Company’s affairs at present.  The uncollected stock, which, it is believed,
can be made available, will reduce the balance of floating debt scveral thou-
sand pounds.

General Statement of Affairs of Ottawa and Prescott Railuay Com-
paniy, 31st July, 1857,

Dr.
5085} Shares Capital Stock...... .. §203.420 00
2865 #“  Preferential Stock.. v 114,520 00
Total Stock . vivinriviniianieniienss —————— £317,940 00
18t Mortgage Bonds (£100,000 sterling).o.evviiiniian, 186,666 67
2nd “ to Municipalities of Oulawa and

Prescott coevvueiiviivieni ciieiinns crrne e see e e cenee 300,600 00
Chattel Mortgage to Commercial Bank......o..oo e 100,573 92
R. Bainbridge & Co., accountof Iron, Shipping Charges,

Insurance, Interest, &Cuviiviiiuviiiniiiiiinniiinnen., 29,152 32
Balance of Floatiug Debto....... ... .. Uu515 59
Loan from Provincial Government o 52000 00
Income to dateeiiiiiieii i inniii i e e 155,773 32

$1 598,621 82
Cr.
Cost of Railway and Works, Interest, &C.vooocvrvnnenn...n. X1.255.422 08
1st Mortgage Bonds, (balance)............ e 210927 67,
Stock unpaid....ooiiiennieinnn. 10,605 54
Interest on Government Loan. 2,400 €0

Running Expense to date.... we 105,304 11
Material on hand.....o.ooooviiiiiiiinniiiiniiiii i e 4,162 42
€1.508,621 82

Arranpements are 1eing made, on satisfactory terms, to afford the Grand
Trunk Railway Company a communication by rail between the present
Junction and the Ottawa and Prescott Railway wharf at DPrescott. The
business arrangements, this season, with connccting lines, have been liarmoni-
ously caried on, and continue so.

It is well deserving of notice, that the Tron Rails on the Ottawa and Pres-
eott Railway have proved of excellent quality, and up to this time scarcely a
faw is observable in them. Yor two years past, twa trains eack way have
been run daily from Prescott to Ottawa, Tle regularity and safety of the
trains on this road, since it was first opened, are well known, and can be re-
ferred to with much satisfaction. No passenger has ever yet been injured
on this railway.  Amidst all the difficulties which lLave been experienced,
the trains have been free fiom accidents, and remarkably punctual.

Only four locometives have, as yet, been employed on the Railway for al!
putposes, and it will be seen by referring to the statcments of running ex-
penses herewith submitted, that, considering the service performed, they bave
been kept up at a very moderate expense.
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The business of the road keeps steadily increasing, and each year shows a
large increase upon the preceding year. ~ At the same time, the cost of work-
ing the Road proportionably decreases, and will be less in proportion to the
business as the track is ballasted, and the varions buildings are erected, and
other facilities for business afforded. The past three years has beena period
of extraordinary depression in business, and bas been felt with extreme se-
verity in our section of the country. As business assumes its former activity
and magnitude, so must the business of the road increase, and, notwithstand-
Ing the past difficulties, there is reason to hope that, with proper management,
the stock of the Road will yet prove remunerative.

YoBirr BELL, President.
Ottawa & Prescott Railway Office, Ottawa, Aug. 26, 1857,

EARNINGS OF TIIE OTTAWA AND PRESCOTT RAILWAY COMPANY.

1855, 1856. 1857,
$ $ $
January.......oeees 1,850 27 3,308 94 4,162 70
February. 1,616 87 3,793 75 3,871 12
March ..... e eeereneein . 3,151 55 3,492 45 4,609 27
April.... DTSR 3,083 62 4,663 68 4,663 81
May... . 3,788 24 6,554 42 6,273 38
June . . 4,101 %76 5,353 09 6,801 07
July..... 85 10 3,619 %3 6,749 08 1,157 46
Auguat... 390 12 4,425 03 6,791 13
beptember 918 67 5,298 23 6,978 51
October..... 1,229 60 5,692 43 7,650 84
November .. 1,423 50 4,742 34 5,348 15
December.....uuve e 2,133 34 4,481 93 5,337 05 e
Totals .oocvvereraense 6,240 37 46,003 05 66,021 09 37,508 81
EARNINGS AND RUNNING EXPENSES.
Earnings, Running Expenses.
1854-5.iuvervinierirenirenrene e 852,243 42 $39,739 15
1856 ... .. 66,021 09 40,781 08
1857 to July veverresenesceserenens 37,608 81 24,783 88

Total.cveecereneccnrincrnnens 166,713 32 105,304 11
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BANK NOTE REPORTER.

COUNTERFEITS.

BANE QF BRITISU NORTH AMERICA,

2's altered from 1's, are in circulation.

BANK OF MONTREAL.

6's, a steamer, on upper right corner—cattle on the left end—5 in the centre
and on the lower right corner—an eagle between the signatures.

5's, Toronto Branch, let. A—pay Baker—in the genuine the word “ value” to
the left of Toronto, i3 directly over the word Toronto : in the counterfeit the nose
of the small dog comes very near the “T" in Toronto ; in the genuine it is ag
eighth of an inch from the T.

5's, altered from 1's—has a V in a circle at the hottom.

5's, altered from 1's—vig. a female recliniag on a figure 5, clumsily altered from
the figure 1.

10’s, “ Parliament” on the left side of the bill is spelled without the a.

10's, altered from 1's—vig. Britannia with a spear and shield, and the head is
placed after the signature of the cashier; the genuine 10's have a ship, and “ Bank
of Montreal’ i3 in one line.

10's, perfect umnitation of genuine English plate—has no water-mark, and has &
somewhat blurred appearance.

BANK OF UGPPER CANADA.
10's altered from 1's: vig. railroad train.
10's altered from 1's; vig. a bicehive; the true 10's have for vig. a landscape view.

10’s, let. C.; close imitation; Nov. 1lst, 1839; general appearance darker than
the genuine, particularly in the foreground of the vig. and the figure X at the bottom.

CITY BANK MONTREAL.

10’s, vig. British coat of arms; male bust on left end; ¢ Parlisment” is spel
“ Parliament ;” has a bluish look.

COMMERCIAL BANK OF CANADA.

5’8, horse and rider ou lower right and left corners.

5'3, superious—vig. a female leaning on a wheel.

10's, vig. flying Mercury in clouds, with 10 and scrolls each sido ; marine view
on lower right corner; X, roses and thistles on the left; imitation of genuine, but
of a little durk color. This is a dangerous counterfeit.

20's, altered from 4's, vignette ralway cars.

GORE BANK.
20's & 50's—This Baok has no 20s. or 60s.
NIAGARA DISTRICT BANK.

B's, altered from 1s.— vig. lion and unicorn—milkmaid on left. £0’s altered from
genuine 13—bank has no 10s.

QUEBEC BANK.

2's, altered from 1s. Well done.

10's, vie. man and woman—female on each end.

10's, altered from 1s. The altered bill has tbe letter X substituted for the figure
on the upper coruers. The genuine tens have the figures 10 on the corners.

20's altered from 1. The words tweuty dollars, partly encroaches on the first
of the word currency.

ZIMMERMAN BANK.

5'sy 10's, & 20's, altered from 1s—vig. suspension Bridge—female, anvil, and
hammer on right—Clifton house on lefi. In the genuine 20s the name of the bank
is on the Top of the bill; in the altered bills the name of the bank is below the
Suspension Bridge.
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BANK OF BRITISH NORTH AMERICA

Heap Orrice—Loundon, England.  Charles NcMab, Secretary.
Head Office in the Colonies—Montreal. T. Paton, Gen. Manager.

Brancu at Montreal.
u ¢ Brantford.
“ ¢ Halifax, N. S.
“ ¢ Hamilton,
o ¢ Kingston.
u ‘“ London, C.W.
“ “  Quebec.
“ ¢ St.John,N. B
“ % Terouto.
Agency at Duundas.
“ & Ottawa.
Agents in New York.
« “ Scotland.
“ u Ireland.
u " West Indies.
“ i Australia.,
BANK

DIBCOUNT IN
Moutresl. Toronto,
Robert Cassels, Manager ............... patr par
James C. Geddes, Mang'r............. 3 par
S. N. Binney, Mang’t....... 5 5
Geo. Taylor, Mang'r .... 3 par
Samuel Taylor, Mang's ...... ........ } par
Thomas Christian........ . - 4 par
F. W. Wood, Mang'r.........oe cevennenn par par
. C. ¥. Smithers, Mang'r ... b 5
W. G. Cassels, Mang's ...c........eue 4 par

W. Lash, Agent .....ccooiiiivnn e,
A.C. Kelty, Ag't ..ooviiiiiiiinnnnnn,  ;
R. C. Ferguson, F. H. Grain & C. F. Smith.
National Bank of Scotland, and Branches.
Provincial Bank of Ireland, and Branches.
Colonial Bank.

Union Bank, and Branches.

par
par

———

OF THE COUNTY OF ELGIN.

(Notes secured by deposit of Government Securities.)

Head Office—St. Thomas, C.W. Edward Ermatinger, Mang'r

3
All Foreign business transacted through the Commercial Bank of Canada.

Head Office—Montreal,

BANK OF MONTREAL.

DISCOUNT IN

e \tgn ———etmn,
Montreal, ‘Loronte.

Hon. P, McGill, President.

D. Davidson, Cashier .............. par par

Branch at Quebec. J. Stevenson, Manager .. par  par
¢ H Toroate. R. Milroy, Mang't........ par
¢ i Hamilton. A. Milroy, Mang'r ... par
¢ u“ London, C.W. Wm. Dunn,  ........ 4 par
“ 4 Brockville.  F. M. Holmes, Mang'r .. 1 par
4 i Kingston. A. Drummond, Mang'r .. 4 par
s i Cobourg. C. H. Morgan, Mang'r .. 3 par
¢ “ Belleville. Q. Macnider, Mang’s .. 1 par
“ “ Bowmanville. G. Dyett, Mang'r . par
o & Brantford. A. Grier, Mang'r . par
i u St. Thomas. E. M. Yarwood, Mang'r.....c...ccooeeeee par
“ ou Ottawa (late Bytown). P. P. Harris, Mang'r ....... phr
Agencyat Woodstock W.T. Buchanan, Agent.............. 1 par
“ & Cornwall, W. Mattice, Agent. } par
“ooou Whitby. Thos. Dow, Ag't par
“ u Peterboro. . Nichols, Ag't par
o & Goderich. H. McCutcheon, ] par
“ “ Simcae. S. Read, Ag’t L par
“ “ Port Hope. R. Richarson, Ag't ......... 3 par
“ Picton. J. Gray, Ag't JOROOTOUORPRR par
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BANE OF MONTREAL (CONTINTED.}

Guelph.
Perth.
Three Rivers.

R.
John Mclntyre,
M. Stevenson,

M. Moore,

Agents in London—The Union Rank of London.
Liverpool—The Bank of Liverpool.
Edinburgh—The British Linen Company, and Branches.

13

Head Office—Montreal.

Agents’

8

at

113

13
4]
[
{3
[

Glasgow— Do,

do. do.

New York-—The Bank of Commerce.
Boston—The Merchants’ Bank.

BANK DU PEUPLE.

Toronto,
Quebec,
Bowmanville,
London, Eng.,
New York,

J. DeWitt, DPresident.
B. . Lemone, Cushier. ciecerees veresaene
E. F. Whittemore & Co.
Quebec Bank.

John Simpson.

Glya, Mills & Co.

Bank of the Republic.

This Bank issues no Notes at its Agencies.

do.

BANK OF UPPER CANADA.

Head Office—Toronto, C. W.

Branch at

[13

Agen
&

Agency
33

114
13

13

Brockville
Hamilton
Chatham
Kingston
London
St. Cutharines,
Montreal ...
Quebec

cy at Barrie

14
[13
o
{3

at

i«

Belleville ...
Berlin
Brantford
Chippawa
Cornwall
Goderich
Lindsay
Niagara
Ottawa
Port Hope
Sarnia
Stratford ...
Three Rivers,C E.
Windsor, C.W..

Wm. Proudfoot, President.

T. G. Ridout, Cashier
R. F. Church, Cas'r...

1}

Alfred Stow,

George Thomas, ...
3

W. @. Hinds,
Jas. Hamilton,
H. C. Barwick

13

E. T. Taylor, Manager

13

J. F. Bradshaw,
E. Lally,
E. Holden,
Geo. Davidson,
T. 8. Shortt, 4
James Macklam, “
J. F. Pringle,
Jobn McDonald, ¢
J. McKibbon,
T. McCormick,
R. S. Cassels, 4
J. Smart.
Alex. Vidal,
J.C. W. Daly,
P. D. Dumoulin,
Thos. E. Trew,

143 .

DISCOTUNT IN

RS S
Montreal. Toronto.

3 par
3 par
par par

DISCOUNT IN

——

-

Montreal. Toronto.

par  par

PISCOUNT IN

e e,
Montreal, Toroanto.

3 par
i par
% par
3 par
$ par
3 par
} par
par par
par par
3 par
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BAXE OF UPPER CANADA (CONTINUKD.)
DISCOUNT IX

Montreal. Toronte
\gents at  Albany, N. Y..  Bank of the Interior.

“ Boston Blake Howe & Co.
“ “ Edinburgh ... British Linea Company.
. London, Eng... Glyn, Mills & Co.
“ « ¢ e Coutts & Co.
Barclay, Bevau, Tritton & Co.
Bank of London.
“ “ New York ... Bank of Commerce.

BANK OF TORONTO.

DISCOUNT 1Y
~ S~ —

Montreal, Toronto.

Head Ofice—Toronto J. G. Chewett, President.

Angus Camcron, Cashier 3 par
\gencv at  Barrie Angus Ruscell, Agent..
“  Cobourg J. 8. Wallace, s
“ “  Newcastle ... Samuel Wilmot, [
« “  Yeterboro ... Alexander Monro ¢

“ & Oakville Johin T. M.Buraside ¢
Agents at London, Eng... City Bank.

“  New York, U.S. Bank of Commerce.

CITY BANK, MONTREAL.

DISCOUNT I
——————

Montreal. Toronte,
Head Officc—Montreal. Wm. Workman, President.
F. Macculloch, Cushier .............. par par
Branch at  Toronto Thomas Woodside, Manager...... 3 par
¢ “  Quebec Daniel McGee, N par par
“ % Sherbrooke ... W. Ritchie, ©o no issues
Agent at Dublin National Bank of Ireland.
“ow London, Fog... Glyn, Mills & Co.
“ou New York .. Bank of the Republic.

COLONIAL BANK OF CANADA.
Authorized Capital, $2,000,000.

Head Office—Toronto. A. M. Clark, President. ———aee, Cashier,
This Bunk is not yet in operation.

COMMERCIAL BANK OF CANADA,
(Formerly Commercial Bank of the Miudland District.)

DISCOUNT IN

. i Montreal. Toronte.
Mead OMice—Kingston. Hon. John Hamilton, President. C. S

Ross, ¢ ashier

............................................................... ar
Branch at Belleville ... Aundrew Thompson, Ma.nager ...... g gar
s “ Brockville ...  James Bancrofe ¢« = . $ par
ke «  Calt William Cooke, s by par
L # Hamilton ... W, H. Park, . 3 par
“ “ Loadon .. J.G. Harper, LI 3 par
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DIRCOCNT IN

—— -
Montreal. Toronto
Branch at Montreal, Thomas Kirby,..cc..ccvceveiininnins par par
“ “ Port Hope, W. F. Harper.. . 3 par
¢ “ Toronto, C. J. Campbell... 3 par
Agency ¢ Chatham, Thomas McCrae.
" ¢ Ingersoll, W. Sag€..ccciet eivirinisiineniesiiniiinii e ieanne
* ¢ Perth, James Bell c.covvvriiiiiriiiiiiiinn
u #  Peterboro, Wm. Cluxton .....
s ‘  Port Stanley, E. C. Warren..
u ¢ Prescott, John Patton..........
4 “  Quebec, Joseph Wenham......ocoeoiiiei i par par
6 “  Stratford, U. C. Lee
Agents “ Albany, New York State Bank.
i “  Boston, Merchants Bank.........ooooiiill
“  Dublin—Ireland; Boyle, Low, Pim & Co
" “ Edinburgh—Scotland ; Commercial Bank ot Scotland.
s “ Glasgow b Clyderdule Banking Company.
“ # London—FEngland; London Joint Stock Bank.
o « New York, Merchants Bank,
“ “ Oswego, N. Y.
GORE BANK. pracovr i

Muauntreal. Toronte,

Head office, Hamilton, A. Stevens, President. W. G. Crawford, Cashier. 4 par
Agency at (Jhathnm C. Warteriss, Agent........

¢ (Galt, «  Joln Davidson «..

“ “ (zue]ph, « 7. Sandilands <.

“ ¢ London, ¢ “,
4 “ Paris “«  James Nimmo “,
“ ¢ Simcoe, « D, Campbell
“ ¢ Woodstock, ¢  James Ingersoll “............ccuv.an.
Agents “ Albany, N. Y.; New York State Bank...........u.eui.
“ ¢ Edinburgh, Scot]and —Union Bank and Branches.

[} ¢
3 ¢

London, England, ——(,I)n Mills & Co...
New York Ward & Co., and \Ieu.hants Bank

MOLSON'S BANK.

DIRCOTUNT 1IN
"

Montreal, Toronto.
Head Office—Montreal, Wm. Molson, President; W. Sache, Cushier. par par
Agency at Toronto, John Glass, Agent......oounnivieenniinnicnnnns 3 par
Agents at Boston, U. 8.; J. E. Thayer & Brother.
# ¢ New York, Mechanics Bank.
% ¢ London, England ; Glyn, Mills & Co.

NIAGARA DISTRICT BANK.
Head Office—St. Catbarines. Hon. W. II. Merritt, President.  C. M. Arnold

Cashier.

Agency at Ingersoll, C. E. Chadwick, Agent.

Agents.—London, England,.eceveiiiiiniiienininn Rosanquet, Franks & Co.,
New York Bank of the Manbhattan Co.

This Bapk was established under the Free Bt'a.nkmg Law of Canada, in 1854,
but was incorporated by Act of Parliament in 1855, and is now one of the chartered
Institutions of the country.
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ONTARIO BANK.
DISCOUNT IN
Montreul, Toroute.
Head Office—Bowmanville ... Hon. John Simpson, President,
D. Fisher, Cashier .......c..counit 3 par
Agent at New York Bank of the Republic.
oo London, Eng. ... Glyn, Mill & Co.

PROVINCIAL BANK—STANSTEAD.

(Notes secured by deposit of Provincial Securities.)
DISCOTNT 1N

e
Montreal. Toronte.
Head Office—Stanstead, C. E.—W. Stevens, President, 4 5
J. W. Peterson Casluer .................................
Agents in Moutreal.......cooooceveiennian. J. D. Nutter & Co.
i New York..
" Boston....covvvieiiiniinins

The notes of the Provincial Bark are not takeun in deposit by any of the other
Bauks or Branches—the Brokers in Montreal redeem them at one-half per cent.
discount. In Toronto and other western cities they are bought in large sums at

two and onec-half, and, in smaller amounts, at five per cent discount.

QUEBEC BANK.

DISCOCNT 1N
o ey
Montreal. Toronto,
Head Office—Quebec, James Gibb, President—C. Gethings, Cashier par par
Branch at Toronto, W. W. Rausom, Manager.. ...ccceeeeeveinninnnnn 3 par
Agency at Montreal, Banque du Peuple, Agents
“ Owtawa, H. V. Noel,
¢ Three Rlvers, John McDougall, u
Agents at Fredericton, N.B. ; Central Bank, “
u London, Eagland ; Glyn, Mills, & Co., ¢
" New York, U. S.; Maitland, Phelps, & Co.
“ St. Johin, N, B.; Commercial Bank, New Brunswick ...

—

ZIMMERMAN BANK.

Head Office—Clifton, C. W.—Jos. A. Woodruff, President.
J. W. Dunklee, Cashier. 3 par
Agents in New York, Atlantic Bank.

FRIVATE BANKERS AND EXCHANGE BROKERS.

MonTrREAL.—C. Dorwin & Co., St. Francois Xavier Street.

“ J. D. Nutter & Co., Place D'Armes, Publishers of C. M’s Bank
Note Reporter.

“ Geo. W. Warner, St. Francois Xavier street.

u D. Fisher & Co,,

u J. E. Malhiot.
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Toronro.—W. H. Bull & Co., King Street.

“ W. B. Phipps, Toronto Strect.

“ John Cameron, Wellington Street.

& Wm. Weir & Co., Front Street.
Hamivtox.—Hamilton, Daris & Co.

u Nelson Mills & Co.

Loxpoy, C. W.—F. B. Breddome.
Quesec.—R. Fian.

BROKEN AND WORTHLESS BANKS,

Farmers' Joint Stock Bank, Toronto.. <o Failed.
Agricultural Bank, Toronto......oooeiiiiiiiiiiiiiininnn, Fraud.
Suspension Bridge Bank.....coovevruieiviiniiiiiiiiinerees i v Fuiled.
Bank of Fort Brie....oooiiiin i e i rawd
Commercial Bank, Fort Erie oo, Fraud.

Mechanic's Bank, St. Jobns

—_—

COMMERCIAL SUMMARY AND REVIEW.

Review of the Toronto Markets.

ToroNTo, 19th May, 1858.

Trade continues inactive, and money scarce ; the general curtailment of busi-
ness, however, is fast reducing the amount of iadebtedness in the country, and
leasening the demand for money. No great improvemeunt in business i3 anticipa~
ted during the present summer, and the same prudence in importing which has
characterized the Spring business, must he exercised in respect to Fall ITmporta-
tions; for even with a good harvest, the low prices likely to prevail will not enable
us to pay for heavy importations

The Inspector General has made his financial statewent, of which the following
is a summary :—

HEADS OF REVENUE.

CUBLOMS. tiet it ottt st iiri eneee erreebuee sensarvunesarsosns ssernrossroseasinseanss $3920000 00
Excise... P P LSRN 120000 00
Pablie WOrKS oureiiis iviiiiis vieiritn e seetee cernsnne seensatnr soeerenransraans 412000 00
Territorial....... e 420000 00
Bank Imposts.... 80000 00
General Post OCe....ouiiiieieiieciiierirriieannees crieens canerern b eraan e 160000 90
Fines and Forfeitures, including Seizures......ooun coviveercvnieesionences 21200 00
Casual Revenue........oocoeiviriinneieeeeione s veee 200000 00
Law Fec Fund, 12 Vic. caps. 63 and 64, ..c.cviiiiiininieneeeene vennnees 33200 00
Tatal estimated Revenue for I838...cccveeeiueieriereerceaeserernrennae ... 85366400 00
Total estimated Expenditure (particulars in our next) 6261411 44

To raise the sum estimated from the Customs, would, at the present rate of duty,
require importations to the extent of ten millions of pounds; but the imports, un-



Commercial Summary and Rewview. 187

der the most favourable circumstances, will not exceed eight millions and a half;
while, with low prices of produce or a middling crop, they will not reach eight
millions. It is therefore evident that either the duties must be increased or the
Revenue will be deficient over £200,000. It is a very important question whether,
In the present state of the country, it would be advisable, even if possible, to raise
the tariff on an average 25 per cent. The gentlemen who advocate increased du-
tieg on certain articles, and reduced duties on others, will not be satisfied with a
general increase in the tariff, which so far from being beneficial would be prejudi-
cial to the general interests. 1f, however, the present movement has the effect of
placing any increase of duty which may be decided upon, on articles competing
with our home industry, instead of on the common necessaries of life, it will have
served an important purpose.
In the produce market thereis little doing.

WHEAT remaing depressed—13s & 4s 34 Leing the average rates for goud samples, with an occa,siona|
parchase of prime &t 4864 per bushel. Thereisa little more competition observed among buyers, but
the market 14 atill inanimate.

Frouvr—There is httle doing in flour, and in the absence of actual rales, the following quotations must
Y}:: regarded as purely nominal:—Superfine, $3 60 & $3 7u; faucy, $3 80 a $3 60 ; extra, $4 U5 & $4 15 per

rrel.

SeriNg WaeaT 3s 3da 3s 64 per bushel,

BaRrney 25 3d for 1he best, and 1s it # 2¢ for medinm.

RvVE 18 not ro much in detnand at 26 94 per busbel,

0ATs are more plentiful a1 Is ¢d a Is 7d.

Prasare dull, and not muct io demand at 23 3d a 2 64,

PoTaTors 3s a 38 64 for ordinary varieties.

BriTer—Fresh 18 3d per 1b, and becomwing plentiful; Tub quiet at 9d for No. 1, and 64 a 7}3d for
No. 2, by the firkin.

Faas also plentiful at 6d per dozen,

PovrLiny scarce, and worth 3sa s 3d per pair.

Brer on foot firm, at $6 a $7 per 100 ibs.

Sukkp 10 hetter supplv, a $1 2 $8 each,

Cartves notso much in demand, at $4 a $7 each.

Wynl. 10334 per b, Calfsking 6d per I1b. Sheepskine 58 7!5d & 65 3 cach, Beef Lides $4.25 per

La.

The following will show the movement in Wheat and Flour, during the week
endiag 11th May, and for the season: —

FOR THE WEEK. FOR THE SEARON,

DESTINATION. — i -~ RNk
Flour. Wheat. Fiour, Wheat,

Oswego...... 220 2036 3350 15612
Ogdenshurgh.... coree venes Cereenas 300 6718 1673 35711
Cape Vincent........ . 42990
Rochester.... 90
Montreal. Tel1 13314
Qaebec .. o 903 5684 5658
Portland.. e 297 5955
Other Ports...ccvvieeiviiieinneniornene veenens . 270 4869 3139
Totals oeoiiivireineiernaisecenaee., 1693 8854 23574 122279

.....bush... 78,863
-...bbls... 27,195

At present in Store, Wheat ..ol
e 4 Flourueneeni
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1% Commercial Summary and Review.

REVIEW OF THE MONTREAL MARKETS.
MoxTrear, May 18th, 1858.

We bave still to repeat a continuation of dull times, and an almost complete
stagnation in general business, with but little prospect of any mater.al improve-
ment. This stagnation is not confined te any one braunch of trade—hardware, dry
goods, groceries, provisions, &c., are alike participators in the existing evil, and
all feel 1he consequences of such a state of affairs.

These remarks, however, do not apply so directly to houses having an estab-
Iished country custom, asto branches of business depending on the requirements of
the general trude for supplies. We are aware that certain firms in this city, particu-
larly in the Dry Goods line, have this Spring done a good business, selling only to
buyers of uodoubted cbaracter and responsibility. This, however, has been the
exception, and hard times and no sales have heen the order of the day.

Notwithstanding the extreme dulless of the trade and the apparent scarcity of
money, a large number of new buildings are a present in progress in M. ntreal:
and most of the Stocks sold in our market are done at & considerable premium.

Qur importations coutinue to decrease, although not in so large a ratio as the
present state of trade would lead us to expect.

Total Dutiable (foods Imporlcd at Montreal— Conparative Statement for the
Four first Months of 1856, 57 aad 58

1858. 1857, 1856.
3 $ $
JANUATY cvvvernnnrniiiaineeniis cveeran 109,254 117,316 224,168
February. 210 470 481,632 235,668
. 1,734,233 1.734.232 884,380
656,124 837,647 275539
TOtalS. . ieiieerneriiaoniiniaieeiies 2,740,081 3,199,727 1,619,795

Entered for Consumption at Montreal for Four Montks ending 30th April,
1858, 1857 and 1856.

1858, 1837, 1856.
) S 3
Dutiable Goods..uereee viree cvencnnene 2,108,196 5,094,620 1,694,115
Free GovlSeeerereens reerneveermeneaenes 426,263 257,158 199,578
T OIS e vvevreeemrevenevreneareneaens 2,624,459 3,351,798 1,893,693

The tonnage from Sea hag likewise suffcred, as will be seen on reference to the
following figures :—
Statement of the number of vessels and tonnage entered at the PPort of Montreal,
from sea since 1852 : ’
Years. No. of Vesscls. Tonnage.
11,986
8,869

THE GROCERY MARKET.

There has been little general business done this week. Confidence seems par-
tially restored, however, and the impression isgaining ground that better times
are coming soon.

There is a large flcet on the way to Quebec for timber, &c., and freights from
the other side are low. In onr harbor the vessels are discharging fast, and secur-
ing a good deal of Wheat for home freight, at fair rates.

The two gteam elevators are kept fully employed.
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Savnr is arriving earlier this year than vsual. Prices have ruled fair all winter.
Yesterday, by auction, a cargo afloat was gold at 75 cents per bag for Liverpool ;
and, afterwurds, by private bargain, to arrive, at less, but P N T.  To-day, stored
sold at 21 to 85 cents.

Morasses have advanced, and sweet Muscovado bas again reached 30 cents per
gallon.

Stears—The market is rather firmer this week for Bright, Raw and Refined.
At the Refinery, prices are as follows: Loaves, 123 cents ; Dry crusbed and ground,
113; extra Grouud, 12} ; Crushed A, 11; Yellow Refined, 83 to 10; Sugar House
Syrup, 40 to 50.

Tras—This market ig still inactive. Low grades are not over plenty, while the
stock of fine i3 heavy and prices nominal.

Soar—Liverpool has been sold 51 to 5} cents for new, and five cents for last
Fears’ huportations. [Favorite brands have been scarce.

Liquors—We have no improvement to note in this market. In Foreign Spirits
and Wines the demand continues very limited with a slight downward tendency
in prices.

Fruir—A vessel arrived from Merseilles.

PRODUCE.
MoxTrEAL, May 18, 1838,

ASHES —PObecieiiit it e e s seeenaenn P ewt.... K7 50 (3 T 69
Pearl.......o ol e reresssiacesiirrinas 7 55 (u’, 765
FLOUR—Canada Fine, SR bl 1961hs... 3 50 (45 3 65
SUperfine No. Zuuviieetcorerinie siiieeticinennni e see sernren e 3 80 («, 4 00
Superfine No. 1, United States.. 4 00 (v 4 20
Superfine No. 1, Canadian....... 4 00 (r, 4 20
Fancy.oooniinns 425 (0, 4 30
Extra Superfine.. . 450 («, 465
Double Extra.... 4 70 (o, 4 80
Rye Flour..oooo i i e e 3 00 (5 0 00
INDIAN MEAL ! 196ths... 3 30 («, 3 35
OATMEAL ¢ 200tbs... 4 25 (v, 4 50

WHEAT—U. C. and U. 8. White . .P60Tbs... None.
U, G SPIINgar i vt e e e et e 0 85 (« 0 00

Red Winter..... g SN None.
Milwaukie Club... ceveeense 0 83 (1 O 87
Chicago SBPIInE. ettt i s e eee cea e serranes sabees 0 80 (¢, 0 82
BARLEY ..ooviiivninnnns mioot... 0 50 (¢ 0 55
OATS ¢! minot... 0 38 (¢, 0 40
PEAS—White covvieerinneennnnns T minot... 0 85 (2 0 00
INDIAN CORN...ooeeiinnn P 66 ths... 0 GO (4 0 65
PROVISTONS —Beef, Megs.ieres vovmnninccciinieninineiie tienenans T hl... 0 00 (+ 0 00
Prime Mess.eivs vevieneninieinannnns ceee 13 00 (r; 14 00
Prime cioioivvviiininen covisneenienens veee 11 60 (1, 12 06
Cargo. e 700 (1 8 00
PORK—Mcss......... T bl... 18 00 (+ 18 50
Prime Mess . F P P P 15 50 (o) 16 00
Prime.civivievieiceinscienniairionennens .. 13 00 (@ 14 00

- - Noue.

D S T T P PR None.

BUTTER—Inspected No. Loiiviiuiiienntconisienesioeie i, None.

Tnspected NO. Buverrreiniiiiiinireinnii e e None.

Uninspected...ccovernivniienninninaee. veresrarentennn e 012 (@ 0 15



194 Miscellaneous.

QUEBEC SHIPPING—ARRIVALS IN APRIL.

Date. Name, Com'der. Where from. Date of railing. Congigneen,
April 23 Shaudon Ship Greig Clyde 2nd April Chinac Cunard & Co.

oo Nioa Bark Ratl Montrose ¢ s

“o29 Moutreal Ship Barclay Liverpoyl <« ¢

“oe Torouto Ship Browa “ o«

o Zambeze Brig Inglis Glasgow “ e Gibb & Ross.

o Lowsa Shup Howes Buistol lat « H. Fry.

o Calista Haws  Siap Haws Liverpool 4th Falkenburg & McBlain.

“ow Norden Bavk Brodie Carthagoua, 25th March

“ou Reliauce “ Quibn Liverpool  1st Apnl Gillesprea & Co.

30 Lord Byren " Mondie Greenock 2nd «

“ou Retriever ¢ Swith Dundee  24th March  Benson & Co,

——— e

MISCELLANEOUS.

Employment for Emigrants,

At the present time, when business is dull and employment even for
agricultural labourers scarce, many descrving persons are turning their atten-
tion to the Free Grants of Lands in the Ottawa district.  But the great
barrier to the successful settlement of these grants, is the want of adequate
means to euable the settler Lo commence operations and sustain himself and
family till the return from bhis first year’s crop.  Under thess circumstances
it may be well to consider whether it would not be wiser policy to clear ten
acres of land, and erect a rude house, which could be done for sy $200, and
instead of giving the land frce, sell itat a fai price, say $300,for the bundred
acres, in:luding the house and clearance.  Contracts might be made by the
hundred acres for clearing, &c., and amon< those attracted to the spot to
clear th; land. it woull be found that the demand for such farms would ex-
ceed the supply, provided reasonable time was given to pay for them. 'I'ba
clearing of other farms would give the nceded employment to the setiler just
at the 1ight time, and securc to many a deserving family, the means of begin-
niny the world under circumstances more favorable than they can possibly
obtain at rresent, and for the want of whick they mnay never be able to get
beyond the reach of want.

We believe there ave thousands of industrious individuals, who are com-
pelied to struggle all their lifctime in poverty, because they have never been
able to get a fair sturt. 'This would meet them just at the right time, and
give them a fair chance to earn [or themselves an honorable independence.

It is certain that many Iimigrants have passed through Canada, and gone
to the western prairies, simply because they could there put in the plow at
once, and if we would retain these in our midst, let us hol:l out some similar
inducement m our new settleents. A million of dollars, which could be
raised ata low rate of interest in England, would thus clear 50,000 acres, and
setile 500,000 acres of land, would increa-e our population 20000, and con-
tribute in every way to the welfare aud advancement of the country. The
land thus cleared and settled would, if of good quality, be the very best
security, as the great majority of settlers, paying for their farms and improv-
ing them, would give an inmediate market value to those of defauliers, which
might be speedily disposed of. We throw out these suggestions for the consid-
eration of those who take an interest in the advancement of the country, con-
vinced that some such means could be devised to aid the settler more
efficiently at the outset of his carcer. Y. Z.



