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Pubiett of TIIAT State supervision of insur-
Accounts. ance companies withiîî certain

limnits is a desirable thing will bc
generally adniitted, but that it lias it.s drawbacks
cannot be doubted. These arise front a niistakeni con-
.eption of its abjects, which are or should be strictly
confined to the protection of the public froin, " %ild
cat " couipanlies and insolvent concerus. If that were
thoroughly understood and recognized, the prineiple
could only work for good. Unfortuniately-, howcever,
policyholders and the public generally sem to regard
State supervision as a mieasure relievinig theni of the
ilecessity of taking an active, healthy interest iii the
business of the campanies. This apathy is moue the
less unjustifiable and dangerous because companies
inay mot bave taken advantage of it iu the past ta
refrain from giv'ing due publicity ta their transactions.
It is well ta have an Insurance Departuient to vouch
for the security of coxnpanics, but the duty devolves
upon the insured and the sharehaolders ta see that their
affairs are adininistered in sucli a way as ta ensure the
utuiost success attainable. The fact that a cowpany
continues ta reniain, solvent or even ta, declare a large
surplus is no evidence tixat its business is being
mnanaged in the best interests of those concerned. Arc
its funds invested in sound, productive and realizable
securities? Are its expenses kept within econoinical
bouuids? Are its policies wvell rctained on the books, as
sho,.n by ýhe ratio of lapses and surrenders? Upon
the answer to, these and similar questions vl1depend
the conclusion whether the resources af a company are
being properly conserved or mot. And the companies
would do well ta invite enquity an these points by the
publication of* the fullest information iii detail as ta
their progress. Nathing begets confidence so surely
as caudor, ini adversity as weII as prasperity.

Tt-i.are lia less titan eigliteen
Fire li:t,4ime insurance bis before the varions

lx*ii.ltlIW %S U-4 Legisîntures of the Uniited States
inostly deaiiîîg witli fire btisines. A fewv of these are
retaliatory as 'betwcn State anid State; ouly ane af
theni cati bc regardcd as favorable to tlie coinpanies,
wvhilst all the athers are calculated ta liarass and res-
triet thein. Thei fact is a significanit one asshowiîig the
light in wvhic1î comnpaniies arc regarded by a certain un-
thinking section of tic public. It is reafly surprising
ivhat a density af ignorance prev'ails aniongst even initel-
ligetît people about fire insurance busýiness. The Men,
that it is a capitalistie ilionopoly, ever ready ta over-
reacli or exploit the public, is anc af the nîost astonislh-
ing delusions af the day. U- veîî if it wvere xîot apposed
ta, conînion sense, the fallacy is so contrary ta the plain
teaclîitgs af recent bistory, tbat anc wonders liaw it
ever took root, and still mxore that it apparently cotai-
nes ta graw. It is oiîly iiecessary ta glance at the

statistics ofco.napaniies ta sec that tlîcy hîave suffered as
nîuclî as, if îîat more than, any otiier large interest for
a long tume, anîd that far froin reaping undue profits,
iiiiiy of tlieui have actually beeni grantilig insurance
at a loss. With an increasing loss ratio and inereasing
conipetition, the companlies have einough ta cantcnd
agaiîîst without having their difficulties added ta by
hostile legislation.

A BILL is uow before the Legisla-
Iliseurn cl turc of New York, whîich if passed

Regerv". is calculated ta, have an important
bearing uipon fire companies. The

present law, requiring the whole af the unearned grtas
premiunis ta be reserved, lias pressed vcry hardly upon
newv coînpanies, so mucli Sa that ont of over a do7en
started during tlîe past ten years, otnly ane bas succeed-
cd in bearing the strain placed upon its resources by
this provision. As illustrating the inîpracticability af
a ncev conipaniy establishing itself under thie circuni-
stances, uuless backed wvitlî a paid-in surplus at the
start, a contcmporary furnishes figures for a hypothe-
tical case, showving that if a campany had started an
ist April last with $200,000 capital, and wrote $250,Oao
in oile, three and five year palicies, there would, even
under favorable circuinstances, have been an impair-
ment af $45,ooo at the end of the year. The proposed
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inceasure lrovi(es tlatl conîipalnies îiecd anl>Y îl2serve 85
per cent. or the uîîiearnied preintnis for uncxpircd
risks, wh'li practically inens that tliey w~il1 lic allowecl
a <leduction equal to the commuissions. 'flic adoption
of tlîis stanîdardl, whilst niot îeall)y affcctilng the re-
sources of o ii 11w coiiip)aiy iii ail% way, wotulc stili
enable it ta tide over initial diffhcultics. If the miensuire
be passcd we iînay lolk for a nîiarlcd effcct tu follow
lupan the Surplus sliowvisgs at he nccîd of this ycar.
lInd it beeti in force 011 3 1st Deceniîber last, Uic aggre-
gate surpluses Of tlit 39 'New Vark joint Stock Fire
Coîtpanies would hiave beeîi $16,261,799 îîîsteacl of
$1 2,201,052. 'lic 11111 iS lx:itig StrOlngly opp)oseCi by the
Suplerititeiîîdeîît of I,siiiice, but the iinhere.shs whicli
w~ould be benîiehd by its provihiu ns are suo htrong tlîat
it iuay beconie law.

C<,,tblxttti,il tir A,, accident iilsuiraucc case. i*tl)ort.
.'tVilUt i,~atie d fro ni Bostoun by the /.,ur.qa/ of

Coinnierc?, 15 imîportanit as sliowinig

the interpretation placed il poil certain policy conditions
by the Supreine Court. Olle F-red. IL. Keenie, whoi WIS
insureci by clic New England MuIttual Accident Coin-
panly " agaiîîst persosial bodily injuries effected
tlirougli external, violent and accidentali menuis," %vas
kîlled by a1 detachied car while lie was crossinig the
track of the Old Coloily Railraad Comîpany, near tlîe
]3rocktoîi station. Ali unibrellan iviiclî lie hceld in lus
biand preveîitcd hli'n froin observing the car. Notices
wcre posted uip prohibiting people froîn crossing the
Elle, but evidenice wvas givtei that front I,000 tu 2,000
persons crosscd at thiat point daily, and the deceased
wvas tlierefore îîot regardled. as atrespaý-sser. 'flicpalicy
contaiined a clause providiiig against "a'.t v'oltintary
exposure ta uiiiicssary danger, hazard or perilous
adventure." 'fuis wvasiitcrprctcd ta incan a coniscious
inteîitional exposure, aiid 1iaving regard ta, the otiier
provisionis of tle contract aga1inst intcîitioiîal. acts, the
act of deceased was lield ilot tu violate tlîis condition
according ta thc evidence. Aîîotlîer clause requiring
tie insured "' ta use ail due diligece for personal
saféty aîîd protectioni" wvas constrîîed îlot ta be iii-
consistent with iîiadvcrtence, iior wvith runiinig sucli
risks as prudent people run, and ulpax the tcstinîoîîy
of thc witniesses, the <leccased's act wvas iat necessarily
ta bc deenxed a violation af tlîis condition.

AGAINST PUBLIC POLICY.
A rather iiovel fire insurance case wvas receîîtly dcci-

ded on a reliearing iii the Suprenie Court of Iowa,
involvinig a question as ta, public policy. Trle facts are
reported as follows :-A building, valued at $6,ooo, was
erected oui 'and leased by ane Griswo!d frozuî tîe Illi-
nois Central Railway Caiila.iy, aîîd adjoining its track
and station at \Vinthrop. The property was insîîred
for $4,ooo, auîd wvas destroycd by fire caused by sparkzs
aîîd ciuiders fron ouie af thec Coinpany's locomuotives
wvlich was miot equipped witli a spark arrester and
wvas "a îegligcntly hiandled." 'fli insuranice conipaulies
paid the loss, aîîd joiiied the owiier in' aiu actiaon agaiîîst
the railway coipany for daniages. 'fhe lease af the

land1( caiitained a proviso, holding tlîe railway coinpany
frec froin aIl liability for dlainiage by fire accidczitally or
necg/ige;:/éî' coiniuiuiicatcd ta thîe praperty in tlîe opera-
tioli ai tiie rail--)ad or froin cars or engines lawfully on
its track. Thie railway coîiipaiiy's defence wvas Jiat tlîc
plaintiffis' riglît af action liaci leeîî signled away. 'fli
plaiiitiffs irgued tîmat tlm stipulation iii the lease pur.
parting to save tie railway conupany lîarniless i case
af loss caused b>' its owni negligence wvas void as being
cantrary ho public policy. 'flic pliiitiff.s' desliurrerw~as
sustaitied on tlie finit liearing, but the decision wvas
afterwards rcversed b3' tlîe Court, twojutdges disseiîting.
'fli rev'crsal wvas based on1 tlîe graunid thiat the owlier's
agreemienit ta incliiiiy the coîiipaîiy iii consideration
of tlie pernidssioîi ta build on its riglît of way wvas situ-
1ily a conitracta witliî thoeir riglit, as ta whlich slîould
bear tlîe hazard inident ta thc locationu, aîid tlîat thc
public liad lia interest in such a coîîtract. Thc decision
was, we tlîik, a ju!it one uruler the circunistances, but
the views eiiuiiciated by tlîe Court do îîat sein ta be
altagethier conclusive au thie question -raised. It is
difficuit to sec liot% any caîitract of iiidemuîity for loss
caused tlîrauglî carelessness or megligence, which may
result iii danger ta public interests, caux le conisistent
with sound public policy. Iii support of the Caurt's
opinion, it wvas stated thiat fire itisurance compaiis
iîideinify for loss incîîrred tlîrougli the insured's own
carelessiiess or iiegligence. Doubtlessconipanies sanie-
tintes pay iii such cases, but their policies do îlot under.
take ta do so. Oui the coiitrary, anl examination of thieir
caîîtracts will show% tlîat extreme care is taken ta provide
agaiîîst suc1h risks.

A QUESION FOR ENDORSERS 0P ZOI-'8.

A case lias beeti recently decided by the Suprenie
Court of Nebraska-iii harmony with previaus deci-
sions ai biglier Cour ts-wliich turns upon the question,
%vliethier a person other than the payee signing his naine
on thc back ai a nxote befare its delivery ta a persan
î%'Iio receives it for value is hiable thereon ta a bo;:a

fide hiolder, as a joint maker of sncb niote ? The case
came up by appeal frotn ai iiiferior Court whichi had
dccided in favor ai thc First National Bank, where the
note liad beeti discounted. 'flere is a general impres-
sin anîaîigst tliose wvbo, as the saying is, " lend their
ruaneso' as"' backers"' or indorsers of PrOnxissory notes,
niade b)y persois whoni tlîey tlîus wislî to help, that hie
wlo places inîdarserrent an it prior ta, a note being
passed avay by the inaker for value is nxerely as-
sumnug the liability ai aul ordinary indorser, auîd mîust
lie uîotified ai dislionor iii due course. The Supreme
Court dccided tlîat, "«wlien a thîird person indorses bis
naine upon a note iii blank at thc time it is eîcecuted
anid befox-e delivery, the law presuines that lie intended
ta assume tue liability ai ai original promisor."' Thîe
Court presuuxed tlîat tIc plaintiff intended to itucur
the liabilit> of a niaker. llie question as to vhiat
wvas the jitention ai sudh ai indarser, wvSether luis
undertakiuig was designed ta be a joint maker,
guarantcr or iudorser, could arise as between the
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originsal parties to tihe ilote, but coild lîot affect tise
quiestions as bctveesî the iîsdorser anis se %vio pur-
chiased it for valuse.

As tihe as:tliority of Mr. Jttstice Byles wviil have illort:
%veiglht %vitii soîsse isi cassathi. lie sîîay, le quoted iii coi-
firmîatiosi of above. Isi is C ebratcd work oui lhills,
Clialiter XI., lic %vrites " Ai idorsemsesît msay lie
sîsade evei hefore tise hli or~ ilote ithelf, asîîd s0 resîder
tihe isîclorser liable to ssîbscqssest parties to anîy asîounti
%Yvarrassted by Uic staîssp. T1I e plaisstitl' w iaîke,.
with whossi oiie G liad uiealiiîgs. Tlie3' reftssed to let
liisîs bsave msore isîoîsey, îîis lie procssrcd thinî tise
idorseîsscît of a tisird peroîs. G iiîdisced thse de-
fci-daîst to sigit ik nainme ac stise back of four biasîk
forîils of ilts. 0 thiies fsild tiiiemu up, assd delivered
ticîsi toi the haîîk, w'iîo kiiew tiey hsall beesi i:îclorsed

wvlieii Mlik. 'llie niotes %vere îlot j>aid by 0, tise
suaker, and the baîsk ecîiled osi tise iîîdorscr for j>ay-
mîenît. Lord Masisfseici said :* ?uotliiiig is so, cicar as
that tise isidorsellneut 01, a bliik ilote is a iciter of
credit for an issdefinite sussii. Thie itîdorser iis effect

saidi 'Vîsîst G ho aîsy asîsousît, asnd 1 wiii b ies
sectsrity'."

Readers xvilii lote isov tise jtidgmseîsts of tue Esigliss
ansd Aiericas Courts taiiy. 'rise)y wi aiso ilote isow
suncli more emsplistic anid lteid. iii the decisiosi of the
grcat Esîtglisli juriste I.or<l \Iitsield. Isîdorsers of
ilotes ils bi:k %wiil do0 %v'cl to suakie a ilote of these
j udgîîseîsts.

TERMINATIONS MN LIE A.SSURAUCE.
Colitests for îseý%v busiîieïs are esstered itot, anîd

records are lost anid %voile but w'io ever lieard of sisilar
conispetitiosîs iii regard te the reteitiosi of business?
andc yet it ssecds no argumssent to prove tisat it is wortis
issore ho a1 Companîy to kecp ail cxisting policy 011 ils
books tisas to sectire a liew% 011e. Muci stress is tissaiiy
laid iipon ic heolumse of assuraîsces writtes, but too
litUle is lieard about its uitinlate fate. \Ve pubuish bc-
iowv a table wiiicl w!i tlirow soise liglit uipoî tiss
imxportanît subject soi far as Caniadian business is cons-
cerlsed :
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3.27. _U. 13,13,99 593 2,543 6. 27,930.977 91.2
-~- T 306.095.242 4,44,9676 546 10.7 18139 -3 1053 6__ ___7_

741,890,3P9 6,01s,S o i S.' , 965,443j 12.1 4907667! 66.21 ,8684 5.2 67.92S,669 gî.6
17,255 2)7553Cîî .2,3 17.2 6,762,59 3. 38633 2. 2,830,243 755

IS8 9 -9 2 Ain216:9 45098 10. 6139,583 13.9' 2 48,664 02.I 3,598,3S 8 4,7704 9
T ,34,112)573 13,345,308SS 9.9', 180062 13.3! S3,298,920 61:5) 7841,416 5. 122,516,0061 90.5

i$ (C Canadians (B) Uritih, (A) Amcrican, (T> Total Cosnpinicç.

A fewv expliîatory words are iuecessary iii order tiat
tisese statisties inay bc thorouglily usxderstood. Ii
cosspiliiîsg tiesîs we bave aillicd at cerrcctiy gaiigizsg
thse various modles of termsiîsatioss, ansu to thiat ensd hsave
adopted Nvliat wve cosîsider to be the proper basis for tise
ciculatioîîs, viz. .tihe total policies ots tise books of tise
Couspasiies, i.e., tise ausousîts isi foc attse begiiîxîissg
ofeacis year, plus tise îieme assurances takesi durissg the
year. In statissg tise anioulîts tersnliiîaed by death
maturity and expiry, it niust be clcarly under-

stood that we do soe siereiy to coînpiete the table for
statistical purposes. Auy inifcence whici mniglit bie
drawvî froîin tihe death ciainis as ho tise relative niortal-
ity experiesîce of coipassies would bc eîîtirely, nislead-
isîg wvitisout takiiig isîto coîssideratioti suds disturbing
factors as tihe age of tise assurcdl aiid the duratios: of
tise policies. Several iistercstitng points, hîowever, iuay
bc îîotedl is issdicating tise nioveient of the business in
thsose itemss. For insstanîce, it wviIl be observed that
death dlaims show considerable fluctuations in ail the
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c.iipaîtl'libt Ille aggregaîte expertetîce Nwas nevertîte-
iess fairly sca , altitotigi pvrCeptiîtly oil t1e itîcteaise.
tiotwitlistattdîtîlg Ile ilict asiligly large iniflux of ttew
liv.es. lThe ratio l ~.i îer $u ,000 fori Cattadiati :ott-

pallie sts reitarkal lv, beiiîg oitiy 50 lier centt.
of ltat for Britisht, antd io lperceitt. of tîtat. for Alitericani
cotttîatties; but it iî;ust be bortne iii mîittd that tue Cati-
adit ofricts ato.i th lio tle N oitiuie anid have a1 langer
litutither of fresi ts-is-: til tliii i r , Oksiait the Attericaît,
andî( still miore tlî;n lthe Bt itisît, ,everal of %vliiclt have
reb:red fronît active liiel(.s ils Caîtada.

Assutratnces ntîttred antd expiied are, as itiglit lie
cxpected, oit lte itîcrease. Aittericati conipatties show
tutuclt te Itigliest ratio, iîtdicaîiîîg l)r(bably ltaI ettdow-
mîenît l)olicies foriited a relativcly larger propmortiotn of
lteir total btisiitczs, in the eariier vears aI least, litait
ils lthe case of otlx r « fiu-î i. 'le very !-1tali ratio
of lthe Brilisit oflice-z, oit tc otîter liaud, seeiito 1point11
o lthe concelusionu ltaI onlY a relatively siiglit portiont

of Ilîcir tranîsactionîs uvas of ait inivestitsenit clianacler.
Il is suiggeslcdl ltaI lte p)ubi)cationt of lthe :otolitts. of
lthe varions classes of buslýit;ess traitsacted, tcrittiitated,
aito existiîîg cadi year, wouid l)rove iitterestitîg attd
valuabie for stalisticai puirposes, aîid serve to show tue
tlreîîd o! life assuranîce iii Cattada. Addiîîg te terrîtiti-
allons by deatit, intlurity anîd expiry tog1elter, we fiitd
ltaI tue total ratios arc 13 3 for Caîtadiai coîîtpaîîies,
18.5 for Brnitish, 19.4 for Atîterîcatn, attd 15.7 for aIl.-
Contparing liese figures wvitt ltose for lthe otiier caisses
of lernîiîîatioîî, il wvili be scenî ltaI for evcry 5$xoco ter
niiited Iby whiat tîtiglît bc caiîed itutrai process, lucre
liave beeti discotited b)y suîtreîtder and defauit ito
less Ihait $5.878 ils Caîtadiait coittl)atics,$3,0S4 il' ]3nitisi,
$4,s: i i in Aittericait, aîîd oit ait avecrage $4,7S3 ini ail.
\Viîat a speakiîîg coinnititry uipot lte iîistability o!
ittaui's good intlentionîs!

Oite %vould iturahiy expect lte ratio of surreitdcrs
bo increase ycarly, as lte average poiicy grows oiden
and acquires lte riglit 10 a cash value. XVc are lucre-
fore pleasaiitiy surprised 10 ftîîd ltaI, althouigl fluctua-
tionts occur iin lte varions ycars iidfer observationi, titis
iteim slowsscaircely ait aipirecial>ieexpaitsioit. Catladiati
cotttpattics arc lte iowcst of ail, )witîg doublcss 10 lte
langer volumte of iîcw busintess oit teir books. Titis
favorable circuistatîce, liowevcr, is off-set by lte Itiglier
ratio of lapses durnîg lthe ftrsl thîrce 3ycars,-lie usuai
sequeitce 10 ait iitcreased itnflux of itcw enîtranits.
Blritishî coîtîpaniies hiave the itigiest sttrreit(ir ratio ail
ltrougi, owiuîg ittaiiîly ito doubt 10 lte fact already
ailuded 10 ; aîtd as a coroilary 10 il, lthe lapses, are inuci
iowcr ltait ltose o! lthe oliier coiîpanies. Surretuders
are iin sontie conîtît les rcgarded as a comnmîercial barotît-
eter, auîd if liîey iîtay be so cotîsidered ini Cantada, cer-
taiitiy titere anre11o ind(icationts of ltose " liard lttes
of wiiici so itcli lias becît litard. of laIe. The item is
sufficieuuliy large, hlowever, 10 suggest lte questioti
whiter every possible Stel) is takeit1 titiiiiiiizC titis
utmdclsirabie feature lut life assuranice. \Vc believe iit
lte praclice of coutpaîtics 1)ayittg surretîder values as a
tîtatter of commtios cquily, but wve aiso believe lit sur-
reuuderiîîg is a niost unwise and oflintes a ntorally

crim;inal ,ict, and wce cotîsider il. the dutty %vliicli eve.ry
lire Comipanty owes to ils hligi nmission t b ue Uvel%
legilittiatu tîsimils to dissuade lthe asîrdfront suici a
fooli:,Jî course. If soilte of the enlortlous etîergy and
large blunis of tloiitey %viîich ale e.iktendl ini tic pro
curatwtî or lne\ business. Illuchi of m lochi i tn.-s off tiue
books altinost as saoni as it is forced on1 theli, werç
appicd to rclaiiîîlg oId polie) liolders, il wotild bu bc:ttt.r
for lthe coîtpanies, butter fut the as.sitred, aud wvotld
conduce 10 a Iteaiblîler state ini life assurance bsns
gencraily As a ride, it isecaier ald citeapet to ;)er.suatdc
a tmaist conîtinuec lus p)olicy Oitaist b scettre a iiew on(t,
aund if coînpanies were to ina~ke it a practice lui eci
case to find ont ticermisons wiîei iniduce al)plicatiolu
for suirrencler, and take soune trouble iii pointig oit
tlie objections to suicli a step accordiiuî to te circuts-
stances of tle case, %ve believe a large dinminution wonld
be effected ini this item.

The sane remtarks appiy with even greater force to
lapses. Tîx'Iese inay bc regardeil as the «'waste " butsi-
niess iii life assurance, alid il is lamnitabie to lhink that
everY Y(Car front 5 to 7,1J' per ccitt. of the policies oit the
books drop off %vithout ainy practical benefit to the
assurcd wltecvcr, and 10 the loss ii nany cases of the
cotupanies. Tîtere is a popular impression iii tlie
itiiitds of the public liat lapses are a source of ntnci
profit to lthe conipaxies. TIhis faliacy is Ibased sllpon lthe
fact ltat lthe assured receives no tiintary returit for
lus prciniums. If business coiîid be secured withouîî
cost, tite stalcîncitt Nvou1ld Uc truc ; but uttfortunateiv,
life assurance cati oiy be progressivcly coud ucted oit
aggressive lises ittvolving lieavy initial expenses whiclt
oitiy 100 ofîcit cal up, ali aîîd sotitilnies more tai the
first year's prcitiuit, leaviltg praclicaily uiotiig iii lte
liautds of the contpanics to cover lue risk iitcurrcd.
Probably fronît .30 t 5o pet ccint. of lthe policies wiiicii
lapse do so vitinthe first twel'e totis of liir
existenice, anîd tese, far frotîx beiîîg -profttable 1 the
conupatties, are ait absolute loss. Itn view of lthaI fact,
the foily of the prescrit " scratible "for tew butsintess.
regardiess as it is of qnalily, cost or utteatîs, is evidet.
Forttîîateiy lucre is soine evidetice iii lthe figures bc.
fore us ltat lte conipanies are begi nuiîîg 10 realize lthat
il is evei ore itecessary to keep lteir cxistiîtg busintess
ltaito add 10 it. 'lTe rednctiott year by year ini the
ratio for Caîtadian coitpatties is itîdeed satisfacîory.
Tue ratios for Aiiierican coîtpaîties show large fluclta-
lions, but wilii a lettdeîtcy utpward,-wiiy, il is itot easy
10 utiderstaita. The cxcecdiîtgly low figures for B3rilîsîti
compartues coitvcy a lessoit wviici sitould itot be lost
upoît tliir cotlcporaries.

Takiitg lte lobais for ail compaies, we fiuîd ltal foi
every $ioco o! assuratice lcteiuiateà by tutrai process
lucre wvcrc di£conitued

ln Diy Surrcnikr. Il ise w piyse.c

J8SSs $1,062 $5,346 $6,408
I889 gis 4t349 5,26o
"I9, 755 4,070 4,825
1891 782 3à233 4,015
I892 836 3 t403 4,239
1888-92 8sî 3,932 4,79'3

Tîte table is suggestive eîtoughi, aîîd %ve earnestly
contttieîtd il to lte cotsideratioît of lthe coîxpaîties as a
clear eall 10 thenito1 devole increased. attenîtionti 1 lte
retention of business



TUE «'LLOYDS " EPIIJEM ICI
Ilsrec arc unînciirous iiicoi..gruiities 10 lie fousid froiii

tintie ta tintie il. lUe deuvelopu11tent of lhe iîîstlraîîee !1,;sî.
less in ail ils branches, frott the assesîtent, varicty lxi

life iinsurtice to lte rspottsîh)lc itttnals of te fire
buisiness, operatitîg upoît n l'isi of wiîîd instcad 0f'
acittttilt(l assets. lthe iltosl proînîltient phase o[
iltcottgruiy aItte presetît ittiie, ueerisltOt>1(y
t rapid munltiplicationt int lie States, cltiefly ut N(:%%

York, ,f aggregalions of iitdivtdiials calie(i Il 1oyds.
ecssiyittg 10 guataîttce itt(iiellity for fire loss. For
saille lttie Itast thrce or four of these comcmris have
licct ii Ilite field doitîg Il pretty large anîd more or less
profitable busixtcss, bunt duninig the ast six uniouitîts- a
veritable epidenitti of tlihEs 1' iiidividlal iittderwn-itiiîg'
selietiteslias developed. 1te>iOl îossnclîî
of tîte oi iginal and genitte 1.1o,, ds of t.oxdoni, iiuclud.l
iiig ils long record aud ils backing liv respoîtsible i31(11.-
chmals representitg itt coîttbitioît sotttetiîîg likze
tvenIty-five illioni dollars of resportsibiliîy. Catchiltg
up te villre of titis great comibixtation of itîdividîtal
tttîderwnilers, lte iîiturauce genlitses of lte Vnlitcd
States htave songlit 10 imtpress rîpon lthe iîtsnrirtg putblic
the belief tat tliese muoderni L.loyds are iii a positionti 1
guarantce iitdenintity after lte iaîtîer of tieir vetiera-
hIe tatsae îThe real simîilaritv betweiei ltat coin-
biiiitioîî audc these Atuericaît Lb>ý ,s is about as grtea.t,
ltoever, ais te sitxiiarity bewett Ilite Ialz of E iglattd
aud a private bankitg itouse dowtt i Texas.

Ail tat is tîecesary it the formation of these latter.
day Lloyds is for sonte slirewd inattîpîlator, wito k-ttows
soutleting aboutlit te lire ilistirance bnlsiîtess aîîd
midcrstattds lte gutllibilily of te public, antd %vito
walits to cotîdîtt the business as -'attoney " for Ile
guarattors-at a good round !sai2r-tv gel a dozeit or
îttyt3 or fifîy, more or lcss, alleged rcspottsibie
Ibusintess itîCît" tla sub!:eribe as guaraitors, clepositl.g

five litnndred dollars or s;o ecci, andi agreeiitg 10 be
respotîsibie for as iiiîncl more, antd theti go aliead. 0f
course sonte of titese individual indeTrnitinig contbiut-
aliotîs have really respousible nitt beliiîd ltei, who
itave puit up or are liable for ver>' respecctable suttis,
but very fE:w of those seckixtg insurance protectiont
kriow defîtuitely lte real iineastire of respoitsibility
belotgînîg 10 te particular Lloyds seekiitg teir patron-
age.

Aside fronithe question of responsibiiity, however,
is te ittportant qutestiont of discrirniniaîjon iagaitîst
regttlanly orgaîtized ixîsuraxîce corporationts risking
paid-up capital of from orte 10 twen.ity itillionis eicch,
atîl payiîtg ntrile to tire State, uztder tite variotîs
iiîsurance iaw's attd municipal regulations. Utider lte
plea of protîclioti for te iitsured axtd necessary reventue
to lte governunu of te several States antd of te
Doniitiion, fire itîsuraîtce contpaffies are, qnid liave lonig
beeni, reqxuired la ntakze large deposils anîd to, pay bUr-
detîsonte taxes oi preiiiti receipîs, iti addition ta
licetîse fées exacted by te governîent atd ttuîtenoxts
special taxes by iitutticipali ties. These taxes altd
fees, itt te aggregate, ruti ilito lte millions aîîîrîally
ilt te United States andl Cantada, anîd sîil te
average legisiator is keen ini lte pursuit ci' iew

ec<uses for affidilg -till fiilc t g, b hie large 1>ur-
(letis aiready boriie hy orgaub'u'd iinsuriiice capital.
No% Ille irrestoulsible l.ifld- a "iiiihi viîîi mider-
%vriters."-claiiîn. aif so far bave hia< , ciitirc --xc.inptiou
froisi aIl1 the expieitîe enitaîlv<l uplonl the rcIspoîî1il>lu cor-
poratiotîs. Fa Il iig hbek tipoiî thew rigut, of the ii1(1W!.
duai11, limier the coînlîc'îi lau, alict igI et< 'Itiiltt131er
the roi4 ocf Ille Virion.; il unira c >IIte fraulied
to gav*ent eOI*pùfr.tioll. (Ir teuili egn/d i onî
pallies of :zoute kinid, ;Içîl iltîtal anid stock, thebe
Lloyds proced( to trausa-ct the nusu1ratîce bu lesa
wvill, -;ulject to ito regu tla.tinîts :uclî lis goverit the

regtla' otuaties am uiuu alargesh4are of the cx-
pense falling upol Ille latteur.

The existenice of Iuclt I. siate of affirirs clearly a
travesty oni justice alffl hvtsv of Ile fuiilental
priuicihle of hoth ~gii and r\\ntt:iicain law, %vii,
for generatious, lias put i-, iron l ec-1 tpoît iitequiita&.,
discrimnination. So ele:axlvN have eveit ite iawmîakers;
scn titis fact, that lUe iinsurarnce -superiintend(enlts of
several of tite States have -sticec(lecl iii securing .antend-
iinctts 10 the iaws of' sucli a nature that they bave
power to treat itt(iivi(lnal ttndferwwnlers exactly as they
do0 inisuranice cori0ratio1ts. Ili Ohio a1 receit decision
of tue Supreine Court lias vindicated the position of
the iitstraice seritt(i inii annlounlcinig iris
puTpose Io bar fron Ille State ail Lioyds, under whiat-
soever guise, tiot coînlyîîîiig willi the laws govering
other ilttutartce organîtî?iolts. 'l'lie officiais of
Missouri and \Viscouîiini, of Neliraska and l'eîîusyl*
vana aid two or Ilhree olltr.qi.ateq, have rnled thit,
1111(1er titir iaws as îxow fraîîxed, ail uîoii-coinpliig
Lioyds cain le expeiled. 111 Oz92-93 the lugisialuire of
the State of New X7ork, tuiderta..10 Io souend Illte
iîîsurancc iaws as 10 itiake ail itîdividualiiii1(lrwritiiig
conubinations, niot in existence it Octobier, mQ32,
anilittxllt to Illte law~, %vitlt whlat re:sult, appenrs lu
the recmit itnltii)iicatioil of tlîcxe I.lMoyds ' comcers
lui sufficietît lnmbets t j usti f) Uic caption of titis
article. Aiready ilivre are alout twetity-five of tlitee
comceris floaitedf or îeady Io be fioated uipon tue sea of
fire insuraxîce iu New Vork, clailuing exemuption,
uxider one pretext and amother, froin tUe provisions of
the lau' above referr-cc to.

Urtder the pressure of publie opinion, Irîsurance
Superintendent, Pierce lias, we notice, in accordance
witli tue recoinnmeîdation eînbodied iii ]is animal
report recentiy procured Ille itroduction iii the
legisiature of sucli aiuendutients 10 the existing iaws as
%v'ili effectualiy -îttit out tirese Lioyds, unesthey coin-
piy %vith ail te regulationls applying 10 any and al
insurance corporations. \Ve are giad to state titat tUe
prospect for the ettactnîtent of the aindnutens is good.
In lit case, andc consideritg the riigs, of several
other insurance departelits, the carcer of l' jîtâviduai
uindcrvriters," seekuîîg to reap ail te betiefits to be
liad fron the businiess wiftout sliariiig any of ils.
burdeus, suci as are carried by the rcsponsible
capitaiized conîpaffies, will cone to at end. We
presuine rc.body wvili objt-ct to itîdividuais coxtducting
an ixîsuraîxce business utîder te peculiar style of lte
Lloyds if tliey fancY titat kinid of thuîîg, antd if te
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iîîsuring public ire foolisit notigli to go iii for tîtat
kitid of protectioti, iproviîded hit tltcv are coilipelîcîl te
stibtiit to the saine statutory regitiatiotis goverttittg the
other coitupatties. \Ve imagine, lioweer, dit wltei
titat tinite contes thte L!o: (15 epidetinic will haveccs.
Titat it ever ShIoul hiave recced its pre4et sae iI
wc trust, be in due(- tinte lookec iibak itpotî withi
wottder.

LONIDON LIFE INSURANCE COMPANIY.

Tuie ittieteît antital report of the above Comtpany,
whicli will be foutid oit aniother page, itîdicatcs that
tlhe mntagemnent are latidabi> auiiîtig at sohifl results
rather tai shiowy figutres. Frot te accoutits, whicli
as usual are state(l wit coiinînendable clearitess attd
catîdor, we comîpile tie followvig comtparative state-
metîts sIîowvîîg tie progress made<i clnriîg 1893

ilretuiutlt% ...... ........
lnterest .................
Total iicome. ..... .....-
Paymnts to rlicyhlolers...
]8xpc-îscs ofli divideiîds..
Total oulgo ........ .....
Excess of iiîconie over otgo.
Total assets .............
Pohicy reserves, etc .......
Surplus as rcgards policy-

g892.

105,469
16,103

121.572
35)404
42 , Z94
78,298

43,271

340,65 8
298,427

Iiicte.tsL (4.)
or

1893. Decrelse(-

11 8,852 + 13,383
18,391 + 2,2SS

137e243 + 15,671
31' 265 - 4,139
46,689 + 3,795
77,954 - 344

59,289 + 16,015
402,662 + 62,C04
358,35- + 59,023

liolders ...... ...... ...... 42o231 44,3l2
Divisible surplus ............ 8,481 10,562

ilovenient of Pliîciés.
No. of new policier, takeni... 9,833 9,.108
'Sum assurcd thereîmaler ... $IoS88S,o78,Soo
No. of policies iii force 17,374 19t753
*Suui assurcd tiiereuticler ... $3,020)755 $3,217)473
Total assurances terminatcdl.$ 842,375 882,0,32

It will be seeti titat fair itîcreases were

+ 2,081
+ 2,O0M

- 425

+ 2,3-19
+$196,7 18
+ 39,707

slîou't iii
almost every desirable directioni, aîtd tliat wlîilst the
total iîîcorne exceeded thiat of hast year by $15,671, tie
disbursements were sliglîtly less, owviîg to tîte sialler
amount of deatil claints. The îtet result of te filat-
cial operations for the year w~as ait addition of $62,wo4
to the total assets, wvhich, at tue close stood at $4o2,662.
0f titis $358,,150 was reserved as a provisioni for policy
and other liabilities, leavinig a surplus Of S44,3I12 as
regards policyholders, of wliiclî $i0,56? is divisible
profit for the 3'ear. It %vas sta' .1 by te cîtairîttati tat
if the reserves liad ail beeti cotttputed by the Goverli-
mient statîdaîd Of 4'4 per cent. iîtstead of for the
greater part 4 per ccett., aîîd if credit had been takeit
for the excess ii te mtarket valuie over cost of assets,
the divisible surplus wouild hiave exceeded $30,00o.
We niote thtat $7,616 oit accotit of " deferred pre-
miuns " appears as <'att additional asset; "we tîiîtk
it wvould be mîore appropriate to take tItis item itîto
account only in the acttîarial valuatioti. T'le uetv
busintess wvas aluiost as large as thtat of previous year,
auîd the Comtpany lis retaitied the policies oit iLs books
ivitît about thte saie tîteasure of sîîccess. Altogetlier
the report gives evidetîce of good soutid growtli, for
whicli wve are able to coinîîietd Lue conservative mnt-
agenient of Mr- J. G. Ricliter, the Coîîîpaîiy'ii mxanager
anîd secretary.

*Excludinp rc-âssur-1,,..vs and anrauce siot talccii.

'I

LA MINQUE DU i EUPLE

'l'lit last ailitia.l report cîltlîis b.iîkil k oîî. lupoti %wlticli
iLs coitii.xtio)iîi ti itstl lic coiîgrattilatcd. 'l'lie litet
pro~fit.', s~S~5 %viîel is <i*l pur cnt. oit the
paid Upl capita.îl a snttti sîtfli nit for the pa,, nietnt ol

flic tstal six put ceint. dîvîdeiîd, antd phicittg$S50,oO', lo

iî.scrve fttd. aid.. d by a sîttail app>ropriationi froni profit
attd loss accounit. 'l'lte iîiaîageient is to lie coiitnnend-
ed for keepitti th': di vîdeiid rit a tuod(erate aitiOlitt Il!&-

til i stroiig Rest litas bý:cît assnred. Thei Resti 110W
stands lit 50 pecr ccint. of piîid-tnp capital. As -amy) in-*

friitg(iett tît poit a battks- ret'orve ks always prejîtdicial
to its iiîtcrest:s, wu regard te wixer policy of this battk
to be a itta iltciîatlie of te pohicy of siiingttil te
cotingt'et fttd ý,tai1IîcS Itîgîer. s') that tie flîîctîîatiotîs
of bîstîs ls.c tav have tltts to dirîw lipoit iii case

of ttced. 'f'lc lîî is exceptiottally fiivored by large
dep:Iosits, Whiicl it lias to ex-ttiit ()f $5.913,608, wliich is
withuin a sitii.1 fractioui of five tintie- te pai(l ii capital.
Witli stici t resotrces.,, atnd circuilation tequal to 67.50 per
ceitt. of capital, titis batik lias large oppo:ttuttities for
profit cariitgi, faîr beyottd tite restilts of last year. rh'le
Geutural 'Manager, Mr. i3otsqîtet, (lclivere1 a loigthiv
address at the attitmal tttitrevicwitîg the past ycar,
aîîd agaitt trgittg, as it l)asýt ycars. te farîtters of tiis,

Provintce to (levote more attenitioti to (lairyntg. \Ve
nîote tixat, witlitti a triflu:îg atotîtît, tie loatîs of tlie
batik are scnred. The word ',secuired " is sotîtewltat
elastie, but, as io losses i ltead office are said to lhave
occirred last ycir, iL looks as tlîotighfihe word .. cîr

ed " wvas mitaît to iitl)ly itade safe. WXe sliotld like to
see ail the otiier Frentch battks sliowitig as good state-
mîenît as La, Batîque du Peuple.

THE PEBRUA1IY BANK STAIEMENT.
'rThe chatnges wlticlî took, place iii the viriotis iteitîs

of tîte batikel returits duritîg, Fehrtnary afford litfle îîîater.
i for continîetnt. The iiiontit was clearly a very dîtil
tite for baukers, whlobe busitness reflected tîte geiteral
conîditiont of trade. How far tîtat dulitess was caused
by tariff tncertaiîtties, we shial ito' be able to jîdgc,
as Uic sutspentse is ettded. tic Goveriîiiteîtt of Canada
itav'ittg doue iii a îîiglît wl'hat the Cottgress and Scitate
of te States liave beeti laboritîg to accomxplish) for
îtiaty %vecks, witItout resuit. Dtritg February tc
tiote issues increased otly $,3t,,Sg:, a trifluîtg suin cotisi-
dering tîtat 22 of the batiksb itteased tlicir circutlationt
iti that îtionith. It wvas soiewltat out of thtc ordîna.ry
contrse for 7 Of tite batks wliicli inicreased thîcir circula
tioti to have decreased teir etirretit loans, w~ic9,
wlîose circutlatiott fell off it February, added to tltosc
loa:ts, showittg thtat the ordiinary relatiotn betwecii
those two dcpartîîeîtts of the busittess of te batiks was
itot inaiiitautted. rThe fiall of the circulationt last Feb-
ruary belowv the figures Of 1893 bY $2,375,573 -'rose to
a large extetit, WC bl)Cieve, frotin the V.'oluînîe of busitijeSà
titis year, requiriiig Iess cîtrretît iniîey fur its service
titani was iteeded last year, oviitg to tie dittîitiutioîi iii
the total value of farit products whicli werc beiiîg
ltandled. Thiis secis confiried by the fact it, il,

February, 1892, the discounits stood $13,406,000 lower
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titan this, year, wîhile circulation at that period ..
over 2 mnillion~s higlier. Duriîîg February file deposits
iii tie batiks slîrattk $987,081. 'rîtere were, liow..,'er,
itîcreascs sliOwn, by 13 of thec baliks, and the decrease
of the B'itîk of Montreal ini this iteuti wvas $i,296,r>-xt,
wvhich ias $309.000 il' cXcess Or the "uet decreaSe Of thte
%ghiole of the batiks. These two fa'zts concltisivelv
sitoi that tlhere wvas tot suicli a general depletioîî of
deposits in February as a cousideratiou of the totals
aione would showv. withouit anaiyziutg details. It >s aimu
tioticeabie tlîat a iicl larger itînnîber of the batiiks
show a faliitg off on deposits on ,! mta:xl tian flic%-
do in tixose of deposits payable after iiotice. Ili coîlsi-
derisig thte inoveinent of deposits last vear, whiciî,
betweeii the two Februiaries, rcsuilted ini a decrease of
$1,831,ooo, we îitîist renueutîber itow heavily tiîey have
been drawnl itpon, owing to the iow price of wheat, for
the deposits whîchi have gone clown have beetu citiefly
tilose owned by fiarniers. There is tiot iinuci to lainett
over, so far as thxe b tîks are concerneci, for ini te twvo

years 1892 and 1893, 0WxY Il-ad a net illcreaslu, din osits10-
of $14,707,000j wvlieh was a littie over the antnt byý
wh1ich their discoutits wcre incereascd in that pcriod,
nxaking the supply of îioncy groater thai those de-
itiands to wii they chose to respotîd. Cali loatis ini
February were enlarg±d S766,ooo, bringiîg thc tata:
%vitin $.46,ooo of that iii sanie iiotîth 1892. TIns itei
last year stood at $19,456,O0o, ncearly 5 illtions above
the figures iii last retuiru. Thue itîcrease iii discouts

STATISTICAT. AIJSTRACT OF Tî1;-,

API ,1894

CHARTEREM BANK~S EN CANAVA.
Co;zparison ofbpiczpal Rieis.

3 I
2Sth. Véb.

Assct.s. 1 î8g4.

Specie aiid Doniniiota Nýote.s.......... ............ $21,472,607
Notes ofand Chieques on1 otlicnhBatiks.........6385,7.58
Due front Anicrican Baniks atnd Ageiicics ... ....... .35,4x),984
Due frotta lBritish Baniks and Branches............... 2,892,089
Canadiata Municipal Securities and Brit., I'rov. or 1,9,6

kor*gn. or Colonial, other thau Domnionx....... 059,6
Rallay Securities............... ............ I 7:!03.5
Loatîs ont Stocks aui Bonîds oit Cal ........... .... 14,78002
Currezît Loatîs to tlte l'îbl ie........... :.... ...... 199,523,609
Overdue dehits.......................... ...... 3,006,637
Total Assets .................... ......... .... 299,052.-441

Liabi/lifes.
Bik notes in eirculation ....................... f1 30,60,,267
Duc to, Domuinion Govciiicîîsts........ **- ~ . 2,696,410)
Duc to Provinîcial Goveriiiicîts-,...... ....... i..
oeposits mtade by lte public .................. 163,137,472

D)o payable ota dcîîaiid oraficr tnotice betw ccii Il.s;; '2$3 0,423
Due to Amrneicani Batiks aîd Ageticies........156,57-'
Duc to Blritish B3anks. ant Branchies............ 4,6,9
Total Liabilities ......... ............ ..... j 212,940,625

capital.
Capital ;îaid up ..... ................. ...... 62,105,409
Reserve Fuidf................. ............ .... 26,655,024
Directors' Liabilities............................. 8,311,339

31st Jall.,
1894.

$2 1,318,653
6,520,5qR

17,570,408
3,356,703

10,457,093

6,8s2,477
14,033,729i

19S,037,104
.3,167,026

299,557,507

30,571,375
2,600,077
4,221,439

169,119,004
2,,3613,056

188,480
4,174,864

213:804,414

62,103,027
26,580,2S28,24s,956 1

28t11 reb., Ill
1893. D

$19,791,436 131iC.
7,203.054 'Dt-

21,397,371 Dc.
1,159,930 Dcc.

8,696,997 Ille-
5,568,428 111C.

19,456,180 Ille.
1971709,554 Ile.

e,297,'630 1Dc
301,752,118 jIDec:

32,978,840 Ille.
2,407,166 Ile-
3,612,373 Duc.

169,963,o55 Dec
3,167,869 hic.

S7,710 Dc.-
4,766,6i9 Iiie.

217,614,977 Dec.

61,943,791 Ile.
25,273,960 liw
7,136,872 IIeI.

rease aiîd
crcase for

134.7417
t 00,424
,164,694
1 35,967
221,2F80
766,-,73

1,43ý6,505
160389

501;,o66

Inercease axîd
Dcecrease
f( r ycar.

rute. $ 1,681,171
Dcc. S17,296
t)cc. 5,927,87
Ille. 1,732P159

rice. 1,896,063

lle. 1,535,329
1)ec. 4,676,178
Ille. 1,814.055
flice. 709.007
lic. 2,699,677

31,892 'DCC. 2,375,573
Ç6,333 file. 289,244

313-967 lue. 2:3,099
93S7,031 Dec. 1,831,132

8,767 1'C 797,446
31,908 11,c. 68,862

491,633 [)cc. 100,122
863,789 lice. 4,674,352

2,382 fle. 161,61S
74,742 Ittc. 1,381,064
65,933J lite. 1,125,017

DeP.osits wvith Domitnioni Govcriiiiielit for security of note circutlationi bciig 5 p.c. on avcragc iiiaxiuîiua circulation for
Yecarcliii 30t11 June, 3893, $1,818,571.

The Production of Gold throughiout the wvorld in about $4,ooo,ooo, $6,ooo,ooo ami, $soo,ooo. Mihen the
1892 %vas, according to the revised report of the U.S. figures for Russia and Auistralia are conipletced, they
Mint Bureau, $138,841,00 'ruie Iatest estiîîîate for nuay be larger titan tiiose to biaud. The year 1894
1S93 is $150,0003000, ant increase of over $t 1,000,000, proisesto show even larger rett"nis, as a resuit of the
for whlich the United States, South Africa anîd Ruissia iuxiproved uîethods being a1 optea for extracting the
are uiaiiily responsible, their respective increases being nietal.

ANCE CHRONICLE.14

by $1,510,OO0 loses siglîldeaince îvhen î, 3 or o it
occurred iili the blusi - -,s of olle batik. as titat Shows the
inicrease iot to ]lave ariheti frot lit> entrai expansion
going oit tîtraugliajut the couîittr\. M\ heui tîtues arc uxot
as briglît as (lebirable, and a chîeck iîa% occurred iit tlie
rate of progress, it is w-L:: to loaa hiack and inote what
lias heeti accoitu1 lisied, ini .1 lotnger terni tlitai a )-car
just passcd. lii t i- very brici periad in a tatioii's
history-the circuliatiotn of1 ur l)itiitks îvxî' ilnder 15 îiil-
lions, thte grass depasîts abolit 12 itliîhoîs.: tle loauîis of
M al classes about Io mnillionis. A coitn1sîr;scni of tiiese
figures with ithe last baiîk reluîrsis affor'1 a very-
Start1lig exliibi. of filuatîcual develouieta. i.îîg to
aî 1-ter date, we fitîd iii i 87-ite batiks llelil 97 Itllibonls
of dollars le.ss mn it i that vvear thati iliey have

Io-day, wvith otiier brancehes ofW.,iîc; iii proportion.
'lhle future of bulsinle.-ss k nuw heinig disclissvd ili con-
tiectioti -%vitli te new tar:ff. WeT are 'tat lisl, .sud to
predict aîiy serions cduange> lit rcatl afc -ms
the resuit of the fiscal ehanlge.juist *îa1dc. Colipetitiott
Ili.y xe tzeîicr witlî foreigîîptuc. but utot enlougli
so as to, jeopardize otir in<Iustrieq. Capital lias no0
cause for alartu iii tis rc>pc.:t, and our îvorkiîig peo-
pl1e will tuot find the deniatîd for thevir labor, or its value,
lesseneci by the alteratioxîs iii flic' iriff-iîden(l,liov thc
liew conditions of trade are buttled wu trtu't 10 sce thc
nîacliiitery of business tniovtg more activeiv.

%Vc append our tisual comp11arative statenîctit.

1
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THE WEALTH 0F THE UNITED STATES.

'rTe latcst bulletin of the Ceiîsus Bureatu quotes the
valuatioui cf the real anîd personal prcperty ini Uniitel
States iii i890, front wlîicli tie followitig comparative
statcnfielt bas beezz confled

-- Vlluatici.- Puer capit.
Divisionî. 1890. iSSo. :890. ibso.
N. ?ttl'c.. - .-$21,.435,491,864 $17,533,000,0OO $î ,232 $i ,209

S. Atl'c.... 5.132,9S0,666 3,759,VoO,00 579 495

N.Ci'.:: 25,255,915.549 i,6oOte 129 932
S. Ce'l... 6-401,7S1,019 3,SS2)0OOoOO 583 435
%Vestern.... 6,8, 1,422,099 2,2S2,o00.000 2,250 t'agi

Thse ilicrease ini thte per capita valuation si:ice 1850 is
as follovs:-

Truie v'intntioî cf ail Izeal andl Ilrsouîal ilrepecrty.
P'er Itîcrense

Vcars. Aiiiount. Capita. P'er C't.
1850 .......... ..... c71135j7SOy22S $30S .iSGo ............... i6,z59.6i6,o6S 514 12646
1870 .... .... ........ 30,068,318,507 780 85.07
î8SO.........43,642,000,000 870 45.14
189o...........5.e37,o91el97 1,039 49.02

The growtli of iiaîîufatctures is sliowà b>' the follow-
ing table:-

Rteuais.
No. ofcestablishmîîents ra

porting ........ ...

Average aitnaber cf caii-
ployes (aggrcgate)...

Total wagcs.........
Officers, firnal sienliers

andl clarks-
Avcrag<. nîuniber ..
tIotal wagcs .......

AIl other eiplc> es-
Average iuuir
Total waiges ..... ..

Ccst cf iîatcrials used..
Valua cf produets..

0 Net rcpbortcxd.

322,624
'F6,138,716,614

4,476,094
$2171356.919

426,139
*3723005tooî

4.049,)q5
':,799,358,918
$-;,ol,277.6e3
$9,03-1,435,337

iSSo.

253,502
$4,780,766-895

2,700.7j2

$939,462,25?

$3,395,925,123

W. do hlothiold oursolvcs rpouIlfrdw xre.ctbyCortcuboadcnit.

AGENTS vs. BROKERS.

The Editor lNsuRAN-cLU A.N*D F1,,ANc1> CUiRoNicLE

DI-PAR SIR,
siuc ily latter Of 23;rc JarluRry 'sas k-illily puilflishcd by

yon, several initqrcstiiig Ictiers hanva been aiso published, re
Ilagas;"I but cacb succecdisig oe gocs fartier front the mark,
and I non' wilI try te draw attention te Uic point tu bc nicid at
by regniar agents.

i nîlight state riglit Item that I arn net a Il încritrialist" Ilor
yct a Hlamilton iii.tii-Aritel to the contrary, ncotwithstanding,
but purcly andl siniply a town agent. Now, the i,îsuranca coni.
.,allies wisa us te write for thicui good business and n certain
amnount of llcw business, but Soule oftha mlore grasping clics do
net give uszin opportunity of doing the latter noe particularly,
for tlîvy ctit offliur luost protific !,ourcts of revcnue liJ unsking
Ilprivate nrranigeicuzs" %villa the b)ankers, giving a book cf
Openl pelie:cs tu the '<gran-.l," etc., etc., wh~lile WC
regular zigetsL have tu bc contvint will the snialler lices
cf yearly and tliro.c-year risks. To back thacn ip, thc 5ev-
cral cemupanic; hlave a IlBoard." Why .shomld the agents
no! ha;e onc also ? Ini all professions, such as doctors, lawycrs,
etc., thare is -a restriction such ans %vill iiot a110w any Tom, J)ick
or Ha.rry te becoine a lawycr or Ooctor, etc., at sight. IN the

honorable profession cf 1Pire Insurituce Agent net entitled to
restrictions snicb as will neot allow auybouly Or alnYthing fronil
becoiisîg a fire insurance agant ait a atouîcîît's notice ?

I admnit that it is nt timnes inecessary te hava a Ilbroker"
Who cani take care cf excesive ainidunts oit ny eue risk, bu:t the
ordiî,ary towin jgeit Cali do belter for thrca or four good coini.
paffnes I>y divicling ecjually whiat business lia can g.t tlîan
the saine thrce or four coinipinies' several agent.- could do for
thecni, and wsith more satisfaction te the insureci. 1 speak front
personial, expericiace. If tha regular inurance agents wvould
fortu a board, tlîey anight de thcmsalves and thuir several cciin-
panies nîucli gcod by rectifying ilnany irregularities that novv
exist.

Cati wu net hear frona sonie more cf the agiusits 011 this sut).
ject ?

Vetîrs very truly,
TOWN AGIÎNT.

i9th %Iarcli, a' 94.

A RECANTÂTION.

Erdifor ) SRAC ANI) FINANCIZ C11kexIcL1-«.

SIRs, I little thouglit when innocently correcting thse errer cf
Secy. McLcani iii c]ainiiug for the Toronto Btoard the distinction
cf being the olalest Bloard in Canada, andi incidentally agretiîîg,
withla it aï te the causes cf its decadence, tlîat I should lhave
directcd againist iyseli sucli a whole broadsiule cf ridicule as il
contaiued in the second paragrapla cf letter signed Il Nonl-
chalance," else I slaould never have nhlrtakeu the task.

'lO have eleven cf ene's owra werds cmlîellislied with quota.
tien mIarks and a inote cf exclamantion, turnied ngainst one's
self, is unansuserab1e. It is logic, pure and simîple ; the verv
acule cf argumnt ! 0f course 1 at once recedle from nîy posi-
tien, acknowledgc uiy errer, aud, inishort, recatît.

I admit the essentiality cf tha broker ta the preper condaîct
cf the business of fire insurauîce. WVitliout huaii the busiucss
mnan, whio lbas a tolerably fair iuica of Ilow to look after bis eaui
interestis ini ail other respects, wuuld ba conflatscd.tld muadld
the iiîsuranca conipany would net knoiv how te draft ils cea,.
tracts.

I belicvc that wheii a alais (in the a'bsénce cf tisa broker)
thinks cf placiig a risk, it becomes nccessmy for bli te galber
tlîirty or acre diffé-rent agenits arounld about Iîinî, Muîd -tvhaii
aîîY "Point"I conaes up it is decidcd by a maj<,rity vote of
tiiesa diffcring diffarent agents.

I believe tluat tlîe companiles ira neyer troublcd %villaidc
scription, ncn.currcucy and gencral uiatidiness un thr part of
the broer-No, neyer.

I heliCve tlîat certain work, î>crfurnued by a counpet
clcris, wertlî ciglt lîundred dollars a ycar, if Ilxaniagcd :' by a
comupetelit broktr, is worth eight tliousaud,-I dle inideed.

I baliave that, until the issue cf Vuîg-- CIlaseîCLV Of ISt MaI.rdi
appcarcd, the lucad cffices werc totally unawara cf the Colndi-
tiens cxisting at St. jeli; anal that 210W, rcalizing "'wfar
buhind the uies their rcprectativ,.s at that point arc, trv
will take immieuiatc steps te sec tlîat st. John is brouglit ;iti
Uina with London, New York andl clsewherc. Nay, 1 will go
fîîrthicr, and te show that illy conve.rsiou i& ccsnplcte.aîîd that 1
-tna il' perfect accord with '«Nosichalaiice," 1 will say 1 btlieve
thse coisipanies, to nvoid a rccnrrcnce cf tlicir experieîicc last
Yen", wl sec tliat the brc&*crage systen:i bc c.stnblisheal a
Gibson, Fairville andi hlutouclia.

1I beliave ail tlese tliîgs, fer lias net " Nuziclialance"I sai,
50; and docs lia tact speak witli aihloritv-ccrt.iîîily authorita-
tiveiy.

Anti tlienl " Nenclialanca - is se funîîiy, se ver>. rutlîn, -
goloshs in July-hac, lie ; han, lia; lio, lie ; go*losii.cs ini jlyl1

MeO4TasgA:, 27tli Ma4rclî, l.'i94.



"4A Lloyds Charter"- i%~ being pubhiciy advertised
for sale, price $5,000!

The Germania Life 'vill erect a building in Detroit
ai ail cariy date, to cost $5oo,oo to 36oo,ooo.

President Hyde, of the Equitable Lifé, left b>' the
Columîbia " on ioth tilt. for Italy. Ho wvill be absent

for 3 mon01ths.

The amount of goldl bullion, the product of the States
placed al the iis anu as.say offices in i Sg9 , wvas$3,
056,3000.

Since the storm whicit overthire% su îuany niationial
hanks iii the Unîited States, i 12 wici closed have re-
suuîed, andi 22 applications have been made for iiew
charters.

The Mutual Fire Insurance Company of the
parish of Saite 'Marguecrite dle Illailifinidie, St. Johu.s.
notifies that it continues il-, businîess for a îtew terni of
5 years front ist iiist.

A moral hazard bureau is beittg contenîpflated int
N\etw York. It is Teceivisig the approval of lcacliig
offices, but uaturally is beitug opposcd by lte agency
offices.

The Lifo Ix3suranco Poicy of Coxey (of Coxey s
ar-nty faute) is rcported to ]lave bcen rcv<'ked, the offi-
cials of the conipaîîy féariîîg hie uîay mecet -iviolciut end!
before fiinisiîg ]lis l)reseltt enlterprise.

The listing on the Paris Bourse of Attîcricau riilwv
stocks and bonds, hiliierto inot duait ilu, ii exlpecled Io
cularge lthe nîa.rket for t1hese securities. There %viil hoe
ito boom, howvover. Frech itîvestars aie a cautiaus
ram.

Thc British Board of Trade rcîuiras for February
show itîports ivere $170,ooo,000, -'l'i cxports $S7,500,-
cou. ut-crcases respectîveiy of $2o,0oo.000 andi .2s,ocoo,.
Oea aver saine xnOnth, IS93. Trade iiu Great Britaiti is
rcvivinig.

The Mutual Reserve Fund Association,N.,
according ta ils last atutal report, rce-ccve $397,363
more iu prentinnîs it 1893 titan ii lte preceding y-ear
-;212.522, or abolit 53! ' per cent., %vent iii additioliai
expetises.

The St. Lawrence Insurance Co. lias givcn notice
of application for aunetc ta amieud thuir charter ofins.
corporation, hy providing for an extensioni of Iwo ycats
front ist April iteixt for obtaiiîiig a license ta transact
business utîder "The Insurailcc Act."

We have pleasure inu-tesiawlelgiiug reccipt of pre-
lintinairy Reports froin lte Ilisîtrauce Dprtttsof
Califorinia, Colaradlo, Northt Dakota, Florida, Illinois,
Mainte, Maryland, Ibicligan, New Hamupshtire, Nevaida,
anti Rhtode Islandc. Abstracts af tiiese wili appecar iiu
Our itext issue.

Tht Alrnanac and Fire Insurance Chart. pub-
lislied bý.v aur canîcntporiry, lte Ivha of Ci-

caga lis beît eceied.Ilcoitaiuiisstalistiesshilowviîg
lte ex\perienice andi ftatîci.-l progress of tiîc fire colnîpa-
fics operiting ini the Uilitet Stes, altd aiso ailier lise-
fui juuiorniation aisd tables. Price, 25c. a capy.

I

The Commercial Union lias pttrcitased thc oic!
establislhed West af ]3ttgiattd Pire office. Su the worid
wags ; the big fisi are eatilig tp te litie otnes. Tfli
caiitpany ahisorbcd wvas ini guod coniditiotn, anîd atids
sîrenigth to the Commericciali Uxiioti.

The oxport af silver bullion fronit the states sitice
juiy, 1893, ittcludntlgJa.ltuairy titis vear, were 21 titlil*oîts
of dollarsý, att iiicrease over previotis teni of saie

18utls 92-93. Of t 2 11--illiOlts, 1atid over 1 9 92of 14
nulillions. li spite of titis large detîatid for export, sil-
v'er kteps dowil beiow 6o ceints per omtlice.

According tu a reparted raling in Il. S., a judge
wlio is a poiicv.iioider in a life assuranice coîîîpany is
disqualifted frot sittiitg iii a case wic.re such coiîîpatny
is iiiteresled. lThe decisior iîîav be good iaw, but fis
pour communoi soîlst, for how tîîaty j tidges are thtore wiîo
would ho eligible 10 try issuratîce cases ?

A woman policyholder of tue Gleit Falls, rcsidinig
at Nortifield, Mii.i, lias mîade a ciini of $15 for Ilo
iower set of teet" destrovecd b>' lire. Uer itîsuirauco
wvas taken out under whiat is kîtowtî as the "Ihtuseliold
furniture and wvearittg apparel forni ' of poiicy. Trhis
sort of claiti lias beeti otto of tue st.aîtdinlgjokcs af the
busittess.- MVeXy ndrrir

The Insurance Commnissioner in Connecticut
is evidcntly a incil witn wauits 'Ita know."' He lis
asked the life assuranice conipaîtlies to iruishi ixîtnîly
returuls Of the 1 S93 l>tt.siitess o11 the fO10vllotg îd:
New~ preniiuîms. cotmmuissionts, cost of aid antd îxew
business, policies terniuiaie:d.sp(cifyiîîg causes, etc, etc.
What is it ail for?

A striking case af penny.wisc*and-pound-foolish
ivas seen ini lte destruictioni o? Lisbeg Hotise, aiu aid
countîry niauisioti, whîichi iuvolvedl a ioss o aholt $1 z.
coo. the ilitîrattce oit il antd conutents ivas for$3,
Sou, at a cobl of utte siing and sixpelîce per centt. lier
ailttttat !lThe owner iiiiisl be terribiy citagrinie il t ls
foily lu riskiuîg su mîtuch ta avoid p-ayîtîg so 11111e.

A Bill irttraduced ininilxe Massachusetts Legisiatître
pioposes ta iiake policies inoit-forfeitabie after Ilirce
ye.lrsiitstc.ad of two, auJd 10 appiy te.provisiolis of lthe
Act tu bth Stale and fareigil coutipaîies. lti oto
ai te law' coîttpefliîig coipaniiies V) iclut(e <ividt.ids
ii giitîg a paid-up poiicy or surretider value is aisa lu

hoe alîuuled, thtus practicail>' retîtovittg lthe e:tihargo
tîpon deferred dividend assuranîces

The Australian Mutual Provident: Society,
foliowiiig the exattiple ai oier atuitilpodeaut life itustilui-
lionîs, lias decitled ta aboiisii extra prettluitis iii tîhe
case of feinales. Stitistics show titat thetir lives are
qîîite as good aI ail ages as itlosoaf inlen iii tic
coioities,-oiuig lu the litevier dealli rate iîîtoitg the
I.itter frotît accidents atd ixîtettîperalîce. The National
of Vermout abolishteci rte discrinuationt betwcen the
sexes four years ago.

THE ToTAjL NIONEV iîîvested(lu inthe world's rail-
ways is c.sîluittci iy Mr. J. Stepitetii Jeams it lte

Fûs,î:/dl Icv;icv, nt £...Io,oooooo lThe Unîited
States absar1b about îtcarly ()o lier col. of lthe whita1
systenî iii bot lenpstr

The Merchants Mutual Pire IusîaîeCo. of
11altitoba lias decidcd ta di-scoiitîtîte busittess antd %viîîd
tip ils affairs aller a three ittotils trial. It stirted out
%vitit a considerabie flou rish of truitpcts but il did nol
take ver>' laîîg ta discover titat il 15 ualt wi.se ta ittider-
take lire iîîsîralicc bîîisiîiess wvitii z solicl caslh
capital.
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The licensed brokers of New York have been
fornialiy îtotified by Superintendent Pierce that they
hiave lio autiîority to place surplus Unes of insurance
in 'l forcigi Lloyds." This action is the resuit of the
ciecisioti or the Attorney General that they arc ouiy
entitled to do businîess with corptorations not authorized
10 opLrate iii die State. A billlias been introduced
into the Legisiature 10 reinove the disability, but it is
nlot likely 10 pass.

Au interesting case is reported to hiave beguii in
Kansas, to deterinie thie riglits and povers of the Sup-
erintcndeitt of Insurance, arisilig out of the cclebrated
Hilini dainis agaiîîst tlirce of the large American
comupaIIies. Superantendent Suider thrcatened to
re'oke tlieir licetise 10 do business ini Kansas unlessthe
clainîs %verc paid, %viercupon tlheir representatives
obtaiiucd a rcstraining ordcr front the State Court, and
thme case is to0b lic ard later on.

A noew clectrical bazard is rcporicd to ]lave bec»
accidcntaily discovcred iu Minneapolis it connlection
with incandescent lighits. These hanve Ititherto been
rcg.arded as perfectly ,afe lu thenîselves. Il is reported
thaï, wvhiie soine enxpioyees %wcre drapig the show NVIn*.
dows for te Enster display and arranging the electric,
liglils, one of tlie incandescent globes exploded, anîd a
spark of ciectricity or a portion of the heated carbon at
once ignited the fabrie, and ant inicipienit conflagration
%vas started.

Fires in London, England, last year wcre largely
greatcr Iliai usui. 'Tle anmal average for past ten
ycaIrs1 lia-s lice»l 2,540, lasi year there wcre 3,4îo0-ISo
serious,. ,o sinali. Thle London J1nnc Y ronîd
reports a large iînilier of fires it buildings in course of
crection, undergoing repair, or unoccupicd. Stable fires
also Nvcre very frequent, ail these classes being vcry
suspicions iii limies of great trade depression. Ont of
14,341 fires in 1 SS9-93, "0o less Ihanl 4,317 werc fron un-
known causes.

An interesting exhibition lias just lice» givett lu
Netv YVork of an electrlc hose systeîn, by %viich thc fire-
mlai hling tie îîozzlc canl ilistanti>' conuuicate
%vith blis englue and cail for more or less %%vater, give
niotice of danger, etc. The commnunication is nmade by
îresinig lte button on the îîozzic. Every praclical
1irentan ivili undersiani lte vainc of sucli a systent if

successfu. Filiire to turni on or off %valcr at te
proper mioment tttay invoive thoîîsands of dollar.s' loss
whlerc a fire is unider lîeadwa.y.-Istraztc ,4!ifotr.

Assesstmentism illustrated-A ',\r. Paxcton, of
Eniglanld, is quoted as lîaving.thus described the
inethioils of assnetcoînipailes: "On te sanie
prinicipie 1 could Tin» aut investinlent Companîy, paying
daiiy a diviclend of -o per cent. On :\oiilly 1 go to
1iin anld say, ',acità pay nie Z, i,lto-niorrov yoli shall
have -,0s b.-ck.' On Tuesday I go to 1o more nie»i with
the s;il'îetli. Vilh their Zîo I have 42o0i li axd,
out of whîichi pay ie first 10 mn Zi, i l cavitg Zî in
blauid. On %We<tine.sday' 1 findi 14 .supportrs-.£14 pius

£s is t--onit oi wlîichi I pay Tlucscllay's clients £î(, 
le. vinig £4. Tliursday I get 2o fresh: inembers,£0
plus <.4 X: 24, ivvn 3.-tftcr payiîig \Vtdîsda.%Iy's
iniciliers. On 1-riday I want 2,1 recruits, and on Sat-
lnr<Iay V4?. Ev,.cryliiiîg fle-::rishîes sO long as I gel a1
coliti iiily iîîcreising nitniber of siew zisenîbers. Vlieui
îiieyd-op off tliigli,iie bulble butrsts,a-ndl I simould pro.
bial'y find a tii ta Argcîitiîîa liciieficial to niy lîcailli.
'ro put time nialler siniply, I hold that assessuent com-
ptallies -are ru»i on very Inuch the sume Iies."

The Sun Life Assurance Company ofCanada beld
ilsnniual meetinig on30111itimo. The report, wliich
gives a commnendably full anîd detailed statement of
lte Conpany's affairs, %vill appear lu our tiext is.
sue. Meantime %ve inote ltat considerabie gains %vere
made lu ail lte salictît poits, sucli as new business,
cash iiconie, policies in force, etc.

Keith's New Theatre at Boston istius described
by the Journal of C'oynnere:-"Iii lte construction
brick, stone, iron, plaster-board anîd adamant are used
%vlierever possible, antd lte roof is covered wvith fire-proof
aspliaît, as are aiso ntany of the floors, especialiy lu lme
inflammuable area bciud lthe footliglits. Thlere are 350
autontatie sprinklers of i 6o degrees temuperaînre. Tîtese
sprinkler.- are well distributed thronghiout the Ibuiidiîiig,
but particularly about lime stage. Ini addition there is

aeupnent of staiîdpipes, witli tose connxections on
=ahfor together witli lîrce roof hydraltts. Sprinîk-

lers anmd standpipcs are connected wvitli two autotuatic
steani pumnps of ait aggregate capacity Of 1,750 gallons
ofwiater per minute. Titere are two fire-wvIils-one
closed b3' an asbestos curtaimi, filling lte stage opeîîing,
and thxe otiier separatiîîg lte auditorium, front lie
grand entraîlce. Tîtere are 18 exil doorwvays, tÉlus
aliowving for a prompt cntptyiîig of lte building."

War rates in Life Assurance.ý-As examples of
lte large extras clîar-ged in days gone by, an Eîîgish
paper stales tat Gen. Henîry lirackcnbury liad t0 pay
Z21 for every £xoo insured at lte outbreak of the
Asitantc war, and Sir Garnet WVolseley liad ta pay £25
for evcry ,f oo. These wvar risks were nt tiien based
upoît any known stalisîles, but eiabcsrate calcuiotions
have silice becit made as 10 the risks of officers front a
hife insurance point of viewv, anîd lte board of te Gre-
shitax lave adopîed a set of prentiin rates .vithtin cis
reacli of officers. For instance, it lte case of ' a -%violc
wtorld and war poiicy," coveriiig risks of climnate anid
ivarfare, an officer agcd 30 would pay but Ss Sd lier

riomore ltait, a civilian, and one o-ged 45 wvouid pay
Oîîiy 3s 9d per /»ioo itore, lte latter sun: liing dute 10
lte proliabiity of lus rctiring front active service bt-
lwcen lte ages of fifty anîd fifty-fivè, iîen the speciai
changes iîîcidentll1 it]is profession are: nto longer
operative.

FERSONAL MENTION.

SUPERIN.TEND>ENT aOF lSVRANCF W%. Fit.gCraiil hia- Iîcemi for'

sai inv l Toronîto ail his; annuni inspection tour.

AIR. A. K. 11LACICAA,atf I11smrante Deparlment, Ottawj4
is in 'Lontrcal nsakiiig luis usual annual inspection of the
insurance conîpanice atTairs.

A%:oNr~ rî::ît.FN cNtU xsait lihe CitRo,.scix> santuni during Uic
bust fcwv days wec: McNissrs W.1 il. lijil, Peterboro'; E. %V-
fllndersliott, St. John, Xii. ; A. S. «MNcGregor, London, M!.
Lyster, Sller1,rocàtke; Fran, Il. L.e, Torolito; Il. W. Rogers of

irtfor1.

WE ARE r.V.ASI TO tllaI aur able I)loioli Stâtii-
ticia, ii.Ir. George Johnsont. la; beeti ceteed a imiember or the
Royal Statistie.,l Sociciv of Great Urtaixi. Thtis iç a weiI
tnctriîeti rccogîîtiiwîu ui Iis efficienit .1d:inlistatiom or Uic
responIsilic office lie liold.

OfliTi3M.-We regret tliav' 10 antiaunce lme dcathofi r
G. W. Williamis, of OtLawa, %vlio for mnany ycars renresentcd

gencrai favorite, .111( wili bce greatiy nIisseal by :lic lritLcb
Empire Conplany nil lis% iiuiiîrou% friends. Wl'1en V!:
,%Viihinmnis laet ealed upoli is a shiort iine ago, lie was recoyer-
ing froui an attaek of ntrvomis prostration front wliich t Wlr
Ipeen sxîffering.
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bli. R. D. W'uiof '%%ilnniipcg, lias lacets appoiuited pro- Lwespetîses, $G.oo ; ativertising,

vincial nlanger for the 1.oîî1don Lifé insistance Comnpany of $150.05 ; Goveriiiiielit fées anld ins,
Londilli Ont. Mr. Watigla is ivel aud fitvorahlv k:isown ils Z03 .s 4 Colis. n22iti" S3

' « .J ostaîge -111( tz.chliige, $Z3t-Z.SI
?Itthand %vill his larg~exriîc %vill no0 douibt prov-e L2r' Zî, :itre, i6563;jriiîtî:îg

an able reprceentative 0( te Coînpan'IIY. . ,fi ý.tat illery. 115. , ; 1:ctors
ft:e.z -*X3 o0; inledical c,,5.o

bM. E. %Y, CARPi'ER, of the RZoyal aîîd Norwich letiotin trai-vellinig c cî-s i33 0;1

San prai sco, lias resigncdi lus pos)itioni as manager, owvi:g t..Jki, AccOul, $2,17S.02 ...... ..... ~ 7,9 JSS SS $77,954 41

the etnte of isistance bassiste&s oit the V'acillec0Cast. lit partliig ASC 35he,:9..88272 5
31lagcls fleddall & flare cpsedthecir hligli appreciation orNtIvstI uf«.,s Dc 32721

.%r. C.Irpetitet'5; valuable survices and honorable dlealitsg. .lssets as 1"Wows:

cash in Offlice ami tatik S. 5 ,2.12
LONDON LIPE INSURANCE COMPANY. 1,.4)a1îs Stocks ......... tS,,6 97 23

Thie incteeîtth annlual ncetilig of thec sîzarelolders alift i .oznis 011 i'olicies ........21.<)SI 50

of Marehi, lbg4. Mortges oit Rv.îl Ebw;te. it12,055 a

Tllere wcre precrint: the \'ice1'rceideîît, Jouîti itcC n e 3S2,742 15
the Chair; WMais. llo.vinl, judge Biell, XW. V. Iltllei, *(,Co. .ldffnl'scs
C. Gibbon, A. S. E inery, '1r. IL. Sialliitani A. O. Jeire ry . G.iioa Asl

.%. Harrisoni, Jollu bilis, J. E. Jd1ry, G.1 iclaer, Gc. P'reznliiu2 ils course o
MNcilroOni, Il. AllenI, IL 'raliant ani otiters. Coblltectioni, saut ........ ' x) 

ier rcah:tig the notice catliiig tlle îttcetinig, the lziiiittti of l'ruinist Notes, let .. 1,269 lx)
the last metn ~crail aid coîîfiruî,cd, aîi< the 1>ircctfr.* 1 efrr lreîiî., 1ît. 760~
report stibsisitted, as follows: ener Cs ltellill% a i ci.. 70,261 » î>92>7

Tie Directors have Illcasure inc -utmdtit 65ei aîiîiul 7ro
report and Illte (luly and;tc.1 fillania-l Mteîîîcît for the ý car ~ 351C,6 42628
ciidiig 3 ist IDcceiniber, IS9) 3. 7)C.e iNfe s14ilw

Dairiitg the yCîr, 9,142 apptlications for 11Ne iîîicaice ',C'4rLaihisa 'fû
atnouutîîîg tb $1,059,4ZZ9 a,, vere recieil~, of whiich «Y. 106 'î .,apvCrC021'lce
plicatiolis, for $1,038.,34.co, were apllroved (if aiid policie -Aiii fosre.........iesS43
isueil tiierefor. il' fre l... ...r... :3,%43

I.es ReIlis Rccrve. ,272 30
Tihe tnet Vrtcntxtttt antd inlterest iincoile for UIle year %%-as ru. - 337.552 04

speCtiyely $1I IS,S52.21 l d$S;î.6 îaiî to--:etiîc - Shaehîotltrs' SpeCCial ;%ccoult ........ 10,702 10
27, i tces vrte ûi :c:i tlt previOtis yeur of Chîî:s %crîid............... ...... 5,164 is6
J15;731-07- Cotitilngezt 1I:nîîd ;Iccntltit........... 2,Scw> (0

£blc suni ofZ-4. 3S13XS 'vsPail for deatit claiii. w-il $4Ss 6 Aecilîainitg 1'rolàl-...............2,1&>007
additionil for viîamuredi eno'iqîtzrre,îdcredt piolicie., antd Auiva'nce l'renaîinssas....... ........... 161 ý%3 $158,350 4C
cash Profit-, 10 policy11c.ldIers, Ittakitg a total o! îa 2.4la1
policviholders or tlitir Itits during Ille % var. SîrtîuSclri«ti b olieyltol.r.. 'Z44,312 45

Thiîîsiurance ilt force oil te Cou. jtaiîvs h)ookss athei close C:ipil) l'.tithttj ..................
of tbe year, after dedluctist iîsrce 33,7unîe) Oc531,

47-5 uradcr C,6 eiteral " ai.l 26,171 41 Indi-sifnal '~îi~sheSurplus.................... ... $10,562 41
policies. Tts aealbe aLflyvbelai i eust
addition Io the reserive 14ild filly- pFov:i4led for.

Thre asscts or lte Co:npaly, exclusive of îtmtcacd buit sli To flic Sliareloldcrs of fle Lon»donz Life lzs:gr-ailc Co.:
scribed capital, io% rttttc4uttt 10 5402.6t(,2 S5, ,-a itîcrease ofý62,- Gl*iTl.l*fýlîîNc.- làtrClîy CcrtifV I !lave iita(le. aCarefil rndi

o.3S for te 3ycar. The iiiterest aîtd ollier laicfiilig or the eok'ai ccomiis or lthe, J.1bdoîu Mite hIlur act Coà
duLc duriiîg Iiacca tacl îcuri il saîk.fcrI e. o "ose oit al fur tlt vu-Ir cudttg", 3tslt Ilectililer. -l~,aid id thn

inVstmtrs iavebeti îtctred it. lmonpaîiv lias 220 reil coiret 'ni :treiug itl Ille -ihove stailinît-tiî~taie or ollitr relisisliail Sectrjtcs o22 il% hads eserve I:tiz,,d and I c-tl-,r beî>i ieslitg antlply proviîlc
The Dfjrcctor.s féel coiffidealt thratIlle su~atîIalrud for. The ecaritic' -arc iii order. .at,! tlt: ,ok or t Co 1

itcreasc int prenlltini alud itittresI, rccicl.4', 1 irtse isslsi ptiiy nre îteally -. 111ui eo:reciy 1:ep)t.
nsu:aaire ita force, nid int suirj)Iltîs fver ai!liaiiis for te

yailprove satiefactory lu botu slokallr t policv-GO F.R E .CL, .

m,î:,, I593. te V'ice-l'r4-si.1ctst. MrJohn Mc ii raisinttu n0iOve îi11
adoptin of tlt eot a'

\et in%'csied assets, 31>1 Dcccunllur, S' 9"2...... .... S334s> GI-N*TLI*..%m',-1Il Mimtivi,:il heîtce, oî a1cCourt 0
ilisS, or onr c%4ee:ne l'rtesiltet, wvhta cfno v presiçletl n

1ndutria l>riii:tni. . ... ~'79.î 1 59veats. ilhe tltiîs' tf luçivilg M1e I*tl-eibtioii'of thet report utide
Central Preintiîns., le.s,;eXî~ l'te. cozisidera1ti0it "Ievoiv.i liotism ita t2 itis occasion. r regre
maniI, $202.6Go................... 6..2 vv-t slai ren inni tinc fual y 'Ur. TITrv*; Iarticc 10 dany, bis

iut31=t 0.&1x lîteliclnts......... ,3;1 CG $13-,,_~: csilccially -;c lI tenesont ll mrnaiti i 12 -is<tre vois2 iill ei
l nt. il1U %iaIle ils the hope !I1iat lie î;iay S'fai lac in h lisnjos-ntcil

8460,606 50 of uruaLl g..od lienlh 'yaî:t. mn.i lIt mu sviil long colitînile t.
J>is'n:.,ncufs.have thc betîeftî of lits s'aric.1 expeiricnccu a ii tîiorni goo

taînreti Endawnie;tîma...juldgmiit ii i lledrectionî ofi Ile M.:2.2~ fae.
s (0Tlil)irctor,' rcliort.atd acotp:îin fittancinl staic»:ie

Csh Prlohils 10 1olicy- before 122e licar cnuaa i tl e iie'îe t1ial during the pas
hoîtiers. .............. =A41 .11 s'ear te Ctimnpaîîyi lins saade %uhst.,:îtial Iproitress aIl dlong lt

Pal.) for S-arrciiqlcrcdi lilic, am, ivitii vyor pernsskiois, 1 %viiî reviesv IbrlIily the 11101
loliciLc .............. 37 10 415 smilet fealires mui coltttcctifin Il.erewitli.

rGemlai ass paiti ... 1o,C6S (17 Vt u t pirenîutîi antal iîîlcrmt iincoine or te year is about 1
Indimtrial Cîmmîs- 1a' 317501 per centi. grceater thati for IS-9:. <,vr 1.-2 lier cenit. gitater tuia

:SI,264 S4 lt ieieo ie~c25g> nioe 2 e et rac h1 Mridessa 10 Siarelloltlcrs 2,362 50 tlt ilicoîtte or teltys rtgo. tvci iait tehe rai %itii.profi
Sali cS ......ms . $ 56 17 piolicecs Sçctc issucti l'y the Co2tli. I n %urc yol mii a,

Coisiou-Gcnral. 3,0<.('2agrev sith Illc tal, tlakiltg illan froîilratioî te kecit con
- - S9,C)22 i9  î,cîitin for bu;.incss çdurittg. tItil perlal, lte progreýss iiadc i

Salxie-Idusrja . 57.98 . tatis lottcim t betît MI l inl cotiti rezisoaall lae expecctt
Commmssoîs-tmiIlra 2956 3t; lit Ille iatttr of tlis)trsciiients, te teni Profits i

- - $a,316 co Iloiicyhioltdcrs ' -Io%%-. ait iltecas ofofver eS per cent. ovcr U1
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ailtotitt so paiti iin 1892, ai al, iticrease; ai' alit 75 per citt.
ais cottîpsireti stl ive )-cars ago Tite alter cas1h payttett a
policyulîiers itggregalcd soitwltat. lesî, andu lte total atgo
unqIer ail sources %%.s aiso zotttewlit l ess Ihan for te lîreviotis
year. 'lie rtoa'cpet'laitaîesosa siiglit reditetiai

aS cotliparedl Wit 1892, 1iotwî'tlsttlîtdiiîg liat alleieie
iticurre i n fittiimg ulaite mîore cainitutodioits offices tnovcl lîtto
stiie last i1eetitg, latnd for adiduttoîtal office furtrure, were al
patl for se'itàn lte >'esr.

'fli aFssets ci' lte Coipiaîy aire firsl.clam, la ût'ery 1 tartieuilar
The lonîts oit Stocks haVe a1 tîtargiti of tat leS lisait 25 per
ccitt. it ait>' case betwit lte iarket. valtise of sutel stocks salla
lte antiotitt loattti ttereat. Thli loauis oit polictes (Io ntl it
atty case cxceci lte cash1 sitrcîttier vsalue or' suci poiicics; lte
btondts andu debeitturr's owvitcd sire depositeti witfl lite Gos'ertit
metnt, andt ittust of îtecc.i'sit>' li firsl'claiss or lthe>' wvotld talt lie
accepted for deposil inirposes; lte îttsrkel v'alite of lte boat
cantipaity's stocks owuteî b>' lte Cattipntty excectis it es'ery
iîtstatci lte miltoin lthe> ar-e itered a iin the coîttpatty's led
ger; and te antott loatîrl att reai estale is scurtidby catirenît
mtortgrîges liaviiig lii eci case suit attipie ittargitt ai' scitrity bo
caver possible sitritîkage ln value itn the future.

Wbile lte sîsels o a siféu iîîsuratîce conipany sioulai be ai'
lte higiesl ordcr, the liabilities. presetît aîîd pro5spective. mutst
also be fully rccogttized. A lufe itisurance 1>011e> 15, ini the
getterality aof cases, a coattact, wliicht, iti cottsiuieralioit of lte
payttcit ai' a speci'med pretiitîi ltaI catîttot lie itîcreascîl, but
miay lic decresssed t)y profils, promises to ps> tîpoît lte hapteit.
iîîg of a cetlauît cventt, ordiîatiiy on lte dealii of ltes ittsttred or
the niturity ai te policy, ait aulauttt tat h-'ss ltat a specifit(I
sai, whicii saint inîy. ttowever, be iiicreased b)' battus addcitioits
out ai' profits, if profits are appiied inl titis ittattter itisteai ai'f
ieiîig use i li reulucît i' lte pretutitittis payable. Eacl 3 ear
elapsirîg lifter lte issue ai' lte poiicy lesseîs tct aîily lte
nutaber ai' prentintis ta bes lsidî ai the fulte, îut a11so briugs;
suso anutuctinearer alitat-iitl thelitappIeiiingoai'li et:t cailiig

for lte paynten ai' lte Salt itsureti.
.Recoguiziitg tese fusu1tdateuttl triths, cery regîtiar life

insîtrarice cipauuy lakes litutaiccauîîtt aistattaily lte contlingentl
liabilitics accruiîtg utîder cxistitig policies, anîd sets asitie an
adequale reserve fuiat, or adîls la titis fusud prcvioasiy s0 set
asitie att ;insouant equsti ta lie iicas: oi' siieli liauulities front
year ta, 3yar. Tuat suci -a recogntiont ai' a Cauuîlpauty's out-
stantding obuligationts is absaitly tessetiial tu safely cautnot bc
gaitisaiti, IîsI lte iioii'recogiliauîi ai' stucli oliuigrstioits is uuusafle
andt mnust cvettsalli>en cîinu disasler us equall' t<ieiiable, andi
iciît liestIle chtier différenice Itetwecl te re*'ll.r lirfe iuîsitrattce!
caunpaiuics anal lthe so caileul lufe itîsuraice ciltpatties or lasso
ciataîts lrauusactittg business lapont te as.-essiiient plit, shiich
do toct take a proper ai-cotil of thteir ntatuiring obligations, alld
as a cotisequestce iecaîuse morare andt sucre iitvolved f roit year ta

year,~~~~~ hît ui> aiîs. Iiave before tie a list ai' mare ltait
Ihlirîccît lIutturctl ai' sutch associationîs whiiclu have fa'îled lut lte

mtilllitns ai' certificate litîhulcrs ta iurit lte lss oi' lte tuîoîev
so foolisiti> iiivestexl, atui tieir fanuilies seithotai lte prolt'ction
lai whici t lIe seere 1e1ittc, ail lîccaluse ai' tIme itîsuflac'icnl
recognitiont oi' tiiose fiitutclauitntl îiritucils tu wiii I have
iust referrcti.

it lte Loutubou Life 15 tat iakiuug sucit a titistake as titis
you lta>' feci assssrcd, fronît te f.ict lit un less a simi ltin
$3o,474 6o, or aver 42 pu'r ceitt. ai' lte total preitutu reccipts ai'
te )-car, M'-as lnst y'esr siddc ' tu lime reserve fltanc], itritugiitg tuaIt
funîil Uu la3.37,552-04, Or about $io3.aa for etvcry. $K,owof i out.
stanidinug insuratice iii force ait lte Caiitaîv's books aI lte
close ai' lte yecar. lThe alter auîsautduutig i'ab'iitis ai' thte

clant, y> htav'c sso lucit iîîiy i'e'cagisizcd andi anifly îtraviuied
for, Plud, a qdivIiblle surplus ai' $10,562,15 is ieft, aver atuid above
all liabililics and capital. Wlien we Isîke imita cattsiueratioa
thaI - tsp t lis lUtte lite surplsi itas becut îiisîrlbttted auiîuaIýy
itistesiai' hfeing.accntiiilctl for f'ise. test or IMe*nt' ),cars, as as
lte case it cotipauirs issiutg largel>' (eferrcd'dIivitiend
palicies, titis laise lue adiatlet ta, bc a vcry gooti siiowitig for
the )-ear. If wc vecrc erpcciilly iuttiiig ta slitas as large a sur-
plus as possible, sus is -.uaI iui'rcqîteuîtl-.' doue iii ltese days ai
kteuî coutpetiiout for biiiiess, vie coulul, byv takiimg ini aur assets
aI niiarkcî ilistcati oi' ictger vates mu y 'Iîtliug lte out-.
ststutduttg policics oit a 4 1- per csit. iiitvrest basis, whiclî is te
standiuard aof thIti nsurarce Deitartîuieuit, t oftu a'lte greater
paîrt ieig s'altid oit a 4 ;tvr cet. luasits, Ahow -a divisible star-
plats of evcr $30,ooa.oo itîsteai ai' lte -suscitait siîowti ii the

%sttctcit. As siteit a course %'auld, liasvecvcr. aîiy restait iii
the fultime surplus criiiigs beiuîg diittiislieti for a tenupary>

adtivanî.ugc,.i an icai beuuleràil seaul accrue 10 aityane. lte mtto
"11li sîanî.'luest iti rcaliil>, rallier tit ',Tlit biggest att
palier," is iîqutcstiotialy hIe sai'cr cite ta follots'. Witha titese
rcniark's 1I bcg t a tiove te adioption of lte report.

lite: adioption ai' te report %vas secatidet b>' Jutge Bell, who
cxpre,-;cl Iinself as fuît>'y iii accord vilh Ihle renîark ai' lte

Vicc'Presideîit. The Coîupanly vsas innquestioîiaidy iliî:k'îg
steady ind solid progresa fýroîti ),car to year, anituis position
finrîticialiy %vas ail1 tiat coula be desired. iAs a plcio.v~
director, lie lantd usuels pleasure ini ýccoîtding lte adlopion .f
te report.
M~.r. Gco. F. jcwel], F. C. A., Atîditor. said .- I thitik tb.îî d

anv %vord of asisite cati alla to te couitdeuce etijoyed b> tl¶îa
Ciîanit simula 1 ot bus witltlield, :as, front lthe '''

,hcà Occupy, 1 have the oli orttiiit,; of knowitig how tt
aairs or lite- cottîpan>' aire 'oîîd îicîet], aînd tuaif the>' arc cartîrd

on it o n111 fair atd eqluttabie basts, andîl lit tiigsare as thue> ait.
repr cited to bie ; so tl %% illi a good board, good itiagt:r . tii.I
btaf %ii a-oc ai fagents, sidi as lthe coliîpaaly ar'î
litts%, tiiere sioiîl. lcic q10ueustiont as ta ils coiitinîted ;liti ii

caitgsccess 'rite coîîîpsîîîy does tat Offér atiy nrca4:l*

aI;, favrable, plans of iitirance, does assit propose to gve

soîneltli"îg for ioiiiigi. but is t aIl tities rcd>' witi the titýt

apilroved( fortîts of k'gitinîate itisutiace t) suit te varioîh' ri:
cjuirctttîts .. msoie îîtan's necds difl'er frotnt tose of atnthier.
As a îîîatcr oî fact, ail the varionîs phiases of itîsirance propo.:
liotîs, if fairly presented. are but modxificationîs of the re-tti',ç
obtaitied frotu the îîîortuiity. aîîd itterest tables la accotnîîîodate
te îieeds of people ini >aryiiig cirennistatîces ; and wliat a ttiat:
walits il; îît a prctty picture Ici look at or a weak aitd vis'toir%

possîbiiîv, but tîtat wliici shahlb li t indubitale safeguardl t-)
b.s fatîîily, based uaponi correct principles faitlifuily caridut
effect

lie report was uîîaiîîiiousiy adopted iîy the meîetinîg.
r.A. O. Jefl'ery nioved, seconded by Mr. A S. Ettterv

Thit the tatks of titis mieeting are ltecby leîtdercd lu lis-
3latîager, Office Staff, Agets, atîd allier cuîployees of thte Com.
pauy for lte satisfactory inautner lit whiiclî îiîey have discha~rgelà
tîteir several duties durtng the unîst )-ear.

lie tutover said: I take great pleasure, as a directar as sscI!
as a polic>ltolder and aliarebolder of the Comipanîy, iti ntiaking1
titis motion. It is iedless for ste ta tîtake ait> allusiotI t he
efficiency andi ability of otr mîanager, and lais uîîwcarieîl efforts
ont behalf aof the Company and ils policylders, j'ai tçttîy
persan iiavitig stnytiig 10 (Io mith lte Coittpanly sooni Iecottîr-s
fully aware oi' Itis. The dligenîce, efficiency âaîiponpîe

aof the Office Staff is aiso fuilly recogilizcti. M.%y speciai olujot
is ta acktiowledge lte large part lakett b' our agetîs in tlit
accoîplslittuent ofthe Itigttly satisfactory rcsultsjnist îitetttiostal
b>' lte Vice-l'residleit. *rite Directars sitt Matnager liare

alwysetdeavoreti ta select saten of Itigli citaracter as wtll as
abiliiymets trustwartby andI relable in ail respects, andt tee fr
rcrtaint tîtat ottr whoie Staff is up ta titis standard, atît thaI ri
cotîipafty lias a mitae reli:îbius! ana efficietnt staff ai' agents. lu

t'icss 0i the great care exerciseti iii lte sd.-eclioti' agetits, il is
cspcîaiiy graîi i'yng ta fantti îtir efforts crowned wtd siicl a
fullI tuure ai'stccess as aur progress ei it il)cak
v'olumtes as lu lte tacrt, perseverance aitt diigcence of te Staff.
%vise, wiie llîey work. with zei for lte ititcrc'sts of te Com
patty, are careful tai itta-ke noa xttîreprcseîtuittioîîs. lt îo
ancc of unfiouiîdcd statenicsts is thé oîiy truc pîlait tu ,ccC.rc

î ier nt r atis n truc io3ally tu lthe cotiainy is %liii,4z
iytrict aduterencus ta facts: aîîy alter cottrse rsutis iti itijtty

bath to the agetl antd lit Comtpanty. It is oin aur aigents %ýt
itust rely largely for ottr progreýss; andt I feel conîftdent liait six
gooti work aof lte past year wiil bc ftilly cquallcd dtrliug thse
prescîtit ycar, antd ltat at Ilte mmcxlz atnimal teeting stili grisat!
pîrogress ili aIl braics seul be sitawît.

'rie vole ai' timauks ta lte agets, ce., %%-as licartily auloptei
uttul suitably nckttaselcdlgcui hy Mr. Herbert 'fatitain ca hialf 'f
lte " Itnstrial " agents, antd by M'ur. Gco. Mlrcîlis ait 1lu'.tif
Ilte ~*Getîcrai " agents.

ie lalot'ttg for D'trectars for lte enisu'ntig year %vas )otý
cil wilt, rc-suting la lime uîîaniious recelectiatu af josephs
jefficry, Jolîti M.%cC:Iary, WViiliat Ilwnmatî, Gea. C. Giluboîts,, %V
Fr. ilulii, A. S. Eter>'. A. O. JeffeMy, Jîîigc Bll, T. Il. Stti

mitandtu G. 2M. Harrison.
At a stîbsccjtcîtt sleetitg ai' lte Directars. Josepli Jcffcrs' -tS

re'ciected Presidetît, antd jeant McCiary, Vice Président.

Michigan fire insurance retturîts for 1893 COitpaTe
fat'orably th otliers. Tie gross preinlttii receiph
werc $4,409,86.1, --111d la-sses, $2, 5 43-021, givillg a1 ratiO
of.57.66. 'Vite Ailiericalicoiiup.ities do alaîrgerlperceti'
tage of the bîxsiiiess in this State liait iii tic E'ast. Thcy
took Iast year risks for $216,443,000, Uîtd tlte fareiga'
cornp.anics, $So,17i,So. 'Vie difreilce int lie ratio'o!
prentinîns% ta total risks wvrittei is liowever iitarktcd
TVite foreigtî cotnpany took 0111y 27 per cetnt. of lie toii
risks %vrillen iii 1S93 iii M.\iclaigali, but they reciv'e
over Io per ccitt. of tlie preiiinînis. 'Vite loss r.1tio of tise
Untited States cantpaîîies tvas 57.30 and thiat of forcigil
coxulPalies, 5$..bo.
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HOCKEY MATCH

Tîtecre iç ('lie gocîl tlig about iîasîratiîie, aimai tîmat is liant the
gclltiiillcii lgagi il iii it cati aaffcrd to tak'e clIiasicn thiat or-

JIii.it) ilortîîls muot tiot cf. If aiaytmiliîg hsiild lnpjiîil dicuti,
of couîrbe, tlley tire nIl ihistired hli tiair owai coîimpail îes, uai lmhe»

tilt) .1lI ki:ow cui.e hdantiages 'i ilI colie ii. At leabt liat %vas
%%î..st 1 C(Ipie said las I Ilirsd) iliglal %%liena he alinitice belIS
sisîîîlhL ilt ic libers of tilt goud litople 01a Drîuiiloid Street.
Timey mserc siaîaply Calasccl by thime urgeait cle:iaaîdlts of Varions
ilosiiimîqired hockey îîiaycrs, wlioa diseovc-red that evenmi ncier.
ait:v %oft ice was coaîsideraliy lharder tin tie average intar-

auîce îiait's hmead gear. Tilt liaau gear, ioo, %vais oaily :a conipar.
ativeiy ail portion of te amatoiny imjurcl *riiese getaîle-

ii %viselv, 100, refraiîîed front getîiig tîelinselves lto
trouble matil tlt:e seasosi was ovaer, tliereby iiot settiiiîg a bail
examiple to any of thear clients. Tite Guardm:aîs didi îlot live tmp
tû ilavir nine. Theyv were îot gîiardiuîs ; ini fact, îlîcy wvere
rallier the allier tliiig, natal a-ppenrcd as if tlmey were stanîdinig ini
î%:l tIme coroner anad %vamtedl a few miore figures added 10 the
tuortality statieties that the Loundonî & Lancîashsire waut ho keep)
doit-at. ]lut tlie mîatcha tîmat promises to be omie of the fentures
of annil sport tool, place, atal tîsere was nul camougi si» lost
aller rail, ab MaI.cSlaughmies-y wonld say, to inike a cornet of
hlîs:srs. Ulow tliey nliaîiagced 10 amluse the spectators for a
%*- :, iour cati oiiiy be apprcciatcdl by thos! Whio were t tere,
forliv-eswcre imsnred o11 onie side ansd tise ice cotald nothe boi.-
tii. Titesmatchî %vouiffl up by tie Guardiatîs triking the Lonîdon
& Lanscashire mlen '%I c.-mlp wiih a score of 5 b 1. Manger
Il. Uial llrowa was goal keeper for the Londons le Lancasire,
aud Maîmager e. Il. Ileaton; for thse Gnardiatî. It is uunnces.
sary 10 say tiait wl~as difi1cult 10gtte uktrug ile

CITY 0F= WINNNIPEQ.
TENDERS FOR DEBENTIJREB.

Scaledl tenade.rs îîurked " 1' Tenders for tielicîmtîre:;' ntidire.ssed
ta tilt- imesgm' wili be riceieîv 1 at tilt- ollice of the Cierli of

CoîIIIIIIIIICS, City hiall, 111p b

12 O'CLOCK MON on FRIOAY 277'» APRIL

nUt for lime pmîrclmaýc o! *100,000 of Witmipec, Local I j>rovie-
muenut Dekaitmree- ($25,00U rîiailiimmgý 7 *teare amd Zi,Vuu 15 yas
guaritmeid îy lime city aal bcaritmg- iiàierat ut tiie rate oi lit-e (5)
per centI. pier ahnois pasyable hli Y>C-uurly att time Batik o! M~otitrt.il,

Winnipeg.
Fumiîler informîînîioai cani be obL-tined frot Mr. D. S. Cuirry,

CityComtroler. No tender iieccssarily accel)tedl.
Q. P. CARRUTHERS,

Wî'rîmtr, ,îî Msb, m~4.Ciairjîsî Finniîmcc rbilliiite.

Arutil. 1, 1894

Subjcct to books beiîîg ini stock, is muade to ail whio shahl reinit $8.00 for the Agent.s
p)ockect edition) Life edition iNMaîîal.

A copy of i le 6th. axnumal editiou (4 î pages> will iîîrnediately be forwarded accompaniedby a receipt il, fui for a copy of the 7th animal edition, which latter book %vil[ be forwardedIvhcta it shall ]lave bp.en receivcd froîn the bindery.
The 7t.h Aîmnual Editioti Life Insurance Njailul'will bear date April st., and bu out offlie bindery probâbly about May lStiî 1894. Library (Office Edition). $4.00 per copy.Orders wvill be entured and filled accordiîtg to priority of receiving them.

Picase remtit lui Clîlcago Banik Dratt, Oak Pamrk P.O. or Express Monoy Orders.

A. J. FLIECRAPP, A.uthor and ]Publiaher, 609 Naple Ave., Oak Park, 111.
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Great Britain's Annual Drink Bill-Dr. I)avsoii
Btris iii the lïmes states; tlnt the expeiffiture pier ltcadl

on iuitoxicating hiquors is Iiigliest hli 1EîîIgia:td, Seotliaud
l)eî:ig secondt:, atd Ire ixc Itirun the figures buing ',3
1 S- 5 l, j3 Ob 5(l -1i1i /,2 2> tj1 but as b)teteî tlie
kittds of liquors tlit exî>cîtdtîure is %,t:ry neqîtal. Bieer

lakes £2 12s 3(l front' caIch Ofaitn oÇ Euglaîtd, Of
Scotlaiff i95 9(1. aiftd of Ireland 1 : 7(1. WVilt:gard- to
ardlent spirits it. is dliffertt, 1-iigl.iiîd paying 18 5 er
liead, Scotliud l 14s 2df, and Ire:and î is 5 d.

B OOK Of RRE VALUE.
FlUE INSURAXCE COMPANIES aud SCIIMES

GREAT BRITAIN AND IRELAND
liuring the 17111 -. nd lth ci-ntnrics ; wiîh sonie imrîîeî,iars resp.ecting
Charles Povey, thc pî irictor of the Sua FireoOffice, bis
wrmimîgs alid schelles.

By FRANCIS BOYER RELTON,
Lait: Secrctary of the Sain Fire office. Thmis tbook-, justi 'uci t>y tie
1.oifon putîlislier>, as of .. ,tat /rùlorié viiiiie, contairning informationî

never beortiiblils/:d, and slîouid li iii the liands of cvery underwr-r
and in cveiy lIîiary. It as a large octao vulurae, -lait lte edjzas
Iiplit,- to 250 coies. 't'ie price is $6.5o. For sale in Camida
exciusively hy thc

INSURANCE & FINANCE CHRONICLE,
MONTREAL - ___

INSURRBCE AND FINANCE COROt1ICE
Nujw .ANo ÀENL"iajrQ Ea, TioN., 1894, 0Fr

HOUSTON'S MANUAL
e

An entircly new and revi!ed cditioîî of tie aIove Maniant as now in
the press, andi will be ready for delivery on or berore Apiril it.

Thîis book tontaiîîs the maes on ail the plans of the dillcrcnt corn-
pîallies actively doing the business of Lifé A*ssutance in thc lininion
of canada, also cornplete Interest -and Discount Tables, valuable Re.
cîvec Tables on the Ilin 4!-• batis, a comjltte exposé of the fallacies

'if Ascssnaentismn, ansi a Compendium Amliong il. a glance tic resric-
tions and privaleges of the polacica inaued by time various coînpanaces.

About 12o pages of liandy infomation. Price, $1.50.
Orders solicited. Address

Insurance & Finance Chronicle
1724 NOrTRE DAMEa SrTREr.

MflNTREAL.
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THE GURWEY-MASSEY CoMPANY,
385 & 387 St. Paul St., MONTREAL.

Founders anld 'Nholesale Nau~factarers

Uot Wo1B[ P1atrsÉ a lors
Steel Cooklog> Itaîîgcs, 'at 'ri t~> l Itî,ioPjie. itl,,

Agc:taq for t(uissault Nerev.:t-w OttuI fut. i rt- 4'le o.
Wuo isivito 'wea uteî it ou r i tit ilà'.est of

thIt linot tif gougls i is fac tre.i lis (;stiu

BAR-LOC K TYPE WRITER

Visible
Writing

Permanent

Aligumeut

THE.D MODERN WRITING MACHINE
Ilas spuciai fD:tue. ,nDsre( 1-yu.' lie55 oiler tylet-'writer.

Unhlmlted Speed, Powerful Manifoldor, Lilht Running, Durable
Call or scnid for dcescriîîtivo cat:îto.e

CHARLES P. DAWSON, Mercantile Stationer,
232 St. Jain.s Street, Montreal

MUNICIPAL DEBENTURES .
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.
BOUGHT AND SOLO

Insurance Corupanies requiring Securities
suitable for deposit with Dominion Gooernment
or other purposes cani have their wants supplied
by applying to

R. WILSON SMITHE,
British Emnpire Building, MDNTRZAL.

I)ebe.ititire.s aîîd otloer desiralile Sec ilrit iûe puîrclinscdl.

IDEBENTURES.
Government, Municipal and Railway.

TEMPLE BUILDING, MONTRERL.
Messrs. HANSON BROS. always have on hand

large blocks of
GOVERNMENT AND MUNICIPAL DEBENTURES,

suitable for deposit by Instiranre Companies ivitlh the
Dominion Governnietit at Otta% il or for otl-,cr trusts, and
arc always rcady 10 purChaSe first class I?,VESTMNiT'
SECU RITIES of cvmr description. _ ______

The JAMES ROBERTSON CO., Limtted,
METAL MERCHANTS

ANDS OPYi'ATRui

Leail l"mping, Siot, Coisliprcsseti Lcad 1bwl Pîtty atîsd NIliie Ia..
sîicci.alty in c<tvcring E-lcnic WVire wiil I~tc unl Albu

Ciucolar Saws, Gang Saws, Crosscut anid otlier Saws.

Office, 144 WILLIAM STREETD
Works, Cor. WILLIAM and DALHOUJSIE STREETS

MONTRE&U

THiE CANADIAN BANK~ 0F COiMMERCE
fIMAI> (>t"ICIE, TORIONTO>.

pftld-1Ui, capital -$6.000.000 Rosi, - - - Sl,100,(Ooo

.1. 11r111ise. [Sq. Oct ow r gttEq
.luut 8 il o4l'im, . i.r.. ~ oî <il 4 olir, 11i.

A. il.I hi:.î s ,, j sspecîr. (3 j» C O(jDY. A13S't. Iiilleetflr

Ye oru-..-x. LnI utivl Wîio. Gray, Ageiitsl.

Street V "Ilt,4A)> V..sgo Stive t. -. 01 Vo Strw 24 O Coiege Street. 51 Qu-.
SItîc et§t', Il:' i'.%ril.ussusst Street. ii; iiiiig st. Eatst,'Truoit Jtîsuetiois.

.'.iis; ('raig
Ayvr
ittrri.

Ililiii
Br.îmsltford

' a y i i g a o ,
l;ialifltui

Jare i.

St. Cnthariws
S:aroi:a
Scafortit
Sisîteno
Siraifosti
Stratisroy

Walkervl.
W.1terioo

WOod-ttc.

.3oîîtrcal Briîl-3îuOilic. 157 St. JiIiîîoe St.,
A. M. Crtoiîîbîc, àManager, 3. L. Harcourt, Asst.
Natiau~grir. CJity B3ranchîes 11) ChaI>oiIlez Square,
anîd 1276 St. L-twx-ciice Street

GIRA l'hT,~ -ii llaiîk tif Sootlinni

AVsn.~.zA&'<, N:îîZm:i. NII-Uelms io i ik of Austratia.

N,: oiuTî Amerisrlait I'ci tugo N:îtioîîn1 Iaîslcof %y York.
SI ofNICOTî ils,>' ti: ilà C;oissbla.

CIiî;oTs A . ericait Fxciaugu' Nationali Ili',,1 of Chicago.

I It~îi zroX it:::î u.î- Iliauk of lWriiiuiia.
KIihIT,>X. ~ ~ o N;IIIC-iIIk oVa Scotin.

1>Ul.tJIt-lirt Sutio a i,.
IiAMIUIL-1>clt>co Iaî,k.

commetircial CreIatisist, for Dise Ili nil parts of Vie wvorlt. Fxcoîllunat
faciii1tie.4 tor ttit cI:ss ortiiiiuisess lit Europo. tiso Ea':st aui West Iodle.
CLissa, j:IIast, Southt Atticrica. AusstritIiA. :îuîl Ncw Vealawt.

Es-llsll11.UNION BANK 0F CAN.ADA.ivt)OFC nbt

A,îire itssoat, rrci.iest. E. .J. Price. Vice.Prcddttî.
11011. 1110e. lcro~, e. (Brune, D. C. Ttiotiij,: B. J. HâIl

1-E. . Webab, C.iî"ticr.
F*î:PEIOX .U.EI4TS.

Loittot-'rh1o AlIialuc- Ilauk I.1iffited. Litvrpoo-IIalik of 1,1verpool. I.isited

.iitieapolis-Fi-t N;oiala Batik.
IIAItEl,. ..

Alexandria. Iroqtuoiq. NferriliscviiIe. 'MNontmi
OLLa1wa. Quscbcc Smiîhts Falls. Toronti.

willnsi:>e. %W. Wlîticsto?. L-,tlbride.c Albierta.

EUiGLIS11 MAGZINES aîid PERIODIGAL5
AT ENGLISII PRICES

TIT BITS, ILLUSTRATED BITS .... Praitm 1
Million, Great Thoughits ....... crnusIo

STRAND MIAGAZINE.................... . . . S1.44
Pieture Magazine, Good Words . . . $1.44

REVIEW 0F IREVIEWS................ . . . $1.75
Gr~aphies Queen, Field, :Black andi -. $78
white, rail lual hBudget ........

Ail others at ecjually low prices. Scnd for saniples
and full price list to

ROIBT. Aq. THOMPSON ÎS CO.,
MAX LIEDICH, MANAGER.

4 fleaver Han Kilt, - - XONTREAL

4

t

4 Beaver Hall Millb
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OF CANADA. ý

H-ead Offltce, - IONON, Ont.

18
11

Q N~T

E.~ ~ ~ O F AZF,() Lr.icl. .A IZ F A I, Vc-'e

11N.£ V1)m1ls, Cm ' I9:lcn ii>r.lOlC.

oF lnse ftelttit) JJN'%O IIO ,Eq

T.I.E lLno. (x oeto rts itrcAbeo
Il IL Y lritn n.jo

'biTo.7DA'ti .ploiS,,,.C, and.P . 0 r slar ii îî,crn yan exer c'o.) u
(Exp the iinsey of3 the plîic is JOii force.OS. sq

Our Plte Blier Poly coers dil Io-. thodnetigh e-acb ncir%; iof

Initc Glas Windssows, Nfsirrors and Shov Casses.

PHCEN1X
INSURANGe COMPANY

s;. ..~ (0f Hartford. Cornn.)
EXSTARSLISMIEI IN 1854.-

VANADIAN BRANCI.
Full Deposit with the Dominion Governnent.

Ilead Office:
114 St. James. Street, MONTICEAIL.

'~ft SMITH & TATLEY,

FIRE INS. -XHARTFORD)* COMPANY
ESTADISWED -- - - <8<0.

UIIRTIPO»D, CON.

C.AI .&SSETMS,_ ,O98E4.
Elre Insurance Exclusively.

020. L C1L4, Prosi4enlt P. t). ItOYCE, S.etary
JOIIN 'W. MOLSON, Resi4ent Mlauagor, Mlontreai.

llead Office) Ilaillhltonl, Ont.
EStalblishedCl 18S47

CAPITAL and 3OOOO
F'UNDS over 19O s O

ANNUAL INCOME ~~Ifdg
over $90 ,0

Sum Rssured over $62,400O
President, A. G. Ramnsay. Secretary, R. Hilis.

Superintendent, W. T. Ramsay.

A LIFE INSURàANCE POLICY

NORTH AMERICAN LIFE ASSURAN CE o.
]READ OFFIZCE, TORONTO, Ont

VU<UKR Ige

COMPOUND INVESTMENT PLAN,
GiVE*TS 7WIE IZSV»t:tri<g TIt PLOW'ING OPTIONS.

0f. selecting a period Of 15 or 20 ycars, anil after ten annual lire-
miums have been paid thercon, if desired, ltue remaining premnîins wil
be loaned by the Company to enabie hint kep the poiicy in force. In
case death occur during the firnt ttîn yzars, the feul facc of the po]icy
is payable ; if aficr that, and %vitWmîî the invcstniesit period, thct:rc wiIl
bc payable In addition, a rnortuary dividcnd uf ti ahui, and subsequcnt
premiums paid thereon.

If lie live ta the completion of the invesrnient peiodi, lie can, on
sutrender of lthe policy, take out a Paid-up policy (payable at dcath),
the Cash value, or a Life Annuity.

To thoý-e desirous of obtaining further information, or or sccuring
an agency for the Company, full particulars wviii bc fiarnislied on al).
plication to Da. AuLT, the Conipany's Mlanager for Quebec, 6z st,
jaznes Street, Montreat, or ta

WIll.TI 3cCAJ3E 3lanaging DIrector.

THE

rnupaNT av RFNLAIto%
J. G, THomPSON, MANAGER

I

Steati olir &Plate Glass lus. Co#

CANADA FiR. BRANCH, HEAD OFFICE TORONTO.

CANADA LIFE
Assurance Company

APRIL 1, 1894

E
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Griswold's ________0k
Sîtoulil bl lit a halds of every tieuttNrter. tuite4 itilliber
of CoetitŽ, ict. Fucr sale nt theu Oileeofa...........

'1iii. INSUitANcF Il INANCE~CIiSCE
Price, 810.00. ~0Tt~L

T À P

GRE~AT = WEST
Life Assurance Co.

Head Office - - Winnipeg
Thwatto n il srl g îtbilul ltyo progressivû agents fs

calied ta tleh.lwiu rewL"Ît fors.t11 la bi LotstpaîtyFir8t. itl he oul :uuil! Clttl:ttty giî'u i sp iy4odrth
sqecllrit3 or a fuulr per cell. recgerc; all iliers wlthout excepion rescrvIng
oit A SuVer ltlnd

SCCOd. Ta pocy ointa it aslbean us any issued, No reettie-
tiaîs s t reil,,u, ral ire otin ani thevaîistnbtu eo ye

TItirti. lTe Vreiiiluîttid aalwsttu at1ti alehnder
la ecrtiin ta be le$;, tiet fl liuy atiier celuay c:îsabîtr:ueo
fl 9 e rast Ca 3 be carlied l 1 tint West ti1ta a i 1110 af tus attrUoî

Eourib. Ivrcry desirablo plait ouf lnintin is Issieil ftai tuet low
Price Il PàAY A4 Il otu (hi 1 0 u ,uret sigi ltrîtin eiidowttent.

Àfi A'-uts inîct luite ýje..eud dil Stit. Ap taiol utay bc mtado
nt th" 1EAAD 6klk'W, %IIM' N'EU, or ta

l! nge for Ontario,Aexander Cromnar, se___________Tog

SN OFFICE,
FOUNDED A.D. 1710.

Threadncedle Street, - Lonldone Eng.
Transacts Fire business only, and is the oldest purely fire

office in the world. Surplus oiver capital and al tiabilies
exceeds $7,000,000

CAKADIAN BRANCKI:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manaaer.

W. ROWLAND, Inspector.

This Company comnmenced business in Canada by
depositing $300,000 with the Dominion Governnent
for sccuriby of Canadian Policy-holders.

CALEDONIAN
INSURANCE CO. 0F EDINBURGH

E-SlTABLISIIID 1805.
THE OLDEST SOOTTISH FIRE OFFICE

CANADIAN BRANCH.

45 ST. FRANCOIS XAVIER STl, MIONTrREýAt.

LANSING LEWIS-j
Ma nage r.

TRiE T.LtAVELIERS INS. CO.
OF MARTFORD9 CONN.

Life, Accident
and -'j Liabi1'ity itsuiraice

Examitio our contract betoro liauring.

2OL.L ISXW, 15,029,921.09 SURIPZUS, *2,579,794.2

XOSSES YAZD SLYCE 1804, $2d,718,410.00

FRANK P. PARKfl4S, chAef Aue,'(,
Temiple Bildig, MON'rREAL

PROVIDENT SAVINOS LIFE ASSURANCE SOCIETI
OF NEW YORKC.

8IZEPPARD ROMANS, Preeldent

Nineteenth Annual Statement
FOR TH1E YEAR ENDIIC; DECIE MBER 310t, 1893.

Incarn...............................$ 2,149,85.61
Paid Policy.holders.................... 113;>31783.25
Total Expenses ar Management....... ...... "2f,767.01
Grass Assets ........................... 1,t510,271.82
Liabilities, Actuaries' 4% Valuation ............ 801,945.77
Surplus, Actuaries' 4%....................714,320.05
Palicies ismued inl 1893.......... 1........ 23,009,308.00
Policies ini farce Dcember 3 1st, 1893 ....... -83,101,43400

$50,000 depostited with tuie DoiaL>îLoe& Gov'l.
ACTIVE AGEJNTS WANTEI).

R. 14. MATSON, Cenoual Manager for Canada.

OIC" Olftie, - - - 37 Yonge St, Toronuto.

Unaitod States Lue insuranco CO.,
OFFICERS: FXNECMITE

GEORGE H-. I3URFORD, . . . P COMJLTI'EE
C. P. FRALEIIGH, . Serdary. GEO. G. %VILLIAMS, . . . Prest. Ckem. Na. Bank,
A. NVHEILWILIGIIT, . .d .4s<u(ant Semry.
%V b. T. STAN D EN, . . . . . Actuay. JOHN J. TUCKER, . . . .. . Biitder.
A1ýTIIuR C. PERRY$ Cashitr.
JOHN P. Mu1ýN ................. fcal eir«er. E. H. PERKINS,Ja., . Pi-ai. Impeeri' and 7raderi' 4Val. Bawi.

The two most popular plansof LIFE INSURANCE are the CONTINUABLE TEk?. POLIY which gives to the insured the grcatt
l,ossible amount af indcmît intie evet of death, at the lowest possible present cash outlay; and the GUARAN rEED R NCOME POLICV
wsiich embraces cvMr =auble (cature of invest ment insurance, andi which in the event of adversity overtaking the instireti may be used a'
COLLAUTRAL SECURITY FOR A LOAN, ta the extent of the fall legal reserve value theteo, in accordance wixh the ternis andi caluditiffl
of îlcs:Policies. Goot Aeents. dcsiring ta repment the Company, ame inviteti ta &ireas the PU.RzDEt4T at Homie Office.

ArRIL 1, r8ý4
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COMMERCIAL UNION
Âa8nrixoe Company Ltd. of Lonaon, Exig.

ai and Ainae $27,947,330
Lilp"Id (in special trust for Lfe 1 oiicy Iioldcrs) 7,343,28i
Total Annua'. inoon1o, - - - - 7,600O,0
Depceited With Donijinn Goveminontl - 374,'2415

IREAD OFFICE CAN<ADIAX< TIRANCRI:

1731 Notre Dame Street, - MONTREAL.
EVANS & McCRECOR, Managers.

Applications for Agencies solicitcd in unreprescnted districts.

~ Nationalt
Inuurance Company of Eirgh, Scotland,

ESTABUSH1ED 1824.

capital,-- ------ ------ ------ 30.000,000
Total to A a- ------- ------ -----40,606,907
Deposited vith Dominion GoverztMent, 1200
Iaygoted Amate in Canada, 4 ,1,6

Mà. *IEINETT, Manager North Amerian Departneut.
J. H. BREWSTER, Asst. Manager.

IIAIITIORD, Colin.

WALTER NAVANAGR, - Regident Agent,
17 St. Francols Xavier Sirett, MONTREAL.

ASSURANCE

O3F LONDON.
lintUtuteil Lai the reigu of Qaoes Anne.,

A.D. 1714.

Subscrlbed Capital, $ 2,250,000
capital Pald up - - - - 0,000
Total fnvwted Funda exceed - 12,000,000
Annuat Inconie, -- - - 1,300,000

ÇT. i. 2~O ,I
RESIDENT MANAGIER FOR CANADA.

65 ST. FP.ÂNCOls XAVIER ST., MONTREAL.
.V.~-Apftcaonsfoer Ageoiteta ieled

The Temperance and Gencral
LIFE ASSURANCE COMPANY,

HEAD OFFICE, Manning Arcade, TORONTO.

PRolicies issued on ail the boat aipproved plans, both
Lovei and Natural Premium. Total abetainers kept in
a sopairate clas, theroby getting the advantago of their
muperior logoiy. H. SUTHERLANO,
ACENTS WANTED. Mîae

CANADA ACCIDENT
ASSUIRANCE COMPANY.

Incorporated in 1887.

THE CANADA ACCIDENT lias icqtiirled a si-
nesi3 of the

MRUTUAL ACCIDENT ASSO'N. (ofil Mattellester,
TME CITIZENS 0F CANADA, :Rnd

TUE SUN 0F CANADA.

THE CANADA ACCIDENT is no-" controlled and
guarantecd by the PALATINE INSURÂNCE COhWPAJNY
(LIdmited) of lManchestcr, but will continuc uluder ils originalI
name, but with "~w Oflicers anti 2Nanager, and is faliy prepared ta
offcr Accident Insuranco ini all ils branches, togcîhcr witit

Employeas Liability Indemnity on the niost liberal tcrmns.

HEAD OFFiCE:

1740 Notre Dame Street, - MONTREAL.

LYNN T. LEET, Manager.

'UNITED PIRE INSURANCE COMPANY
0FMN1ISEt EGA»

This Comnpany in addition tis owni Funds lias the securiîy of those of the

PALATINE INSURANCE 0O of Eng1aud,
l'le combiscd Assets beingas follows:

Capital Subscribed ............................................................. $,5o.ooo
Capital paid up in Casti. .................................. .......................... 1,250.000
Funds iii Hand excccd............................................................. .. 750.000
Dcposit with Dominion Governient for Protection of Canadiati Policy-Holders....... 204.100

HEAD OFFICE FOR GAXADA, 1740 Notre Damie Si., MOITRJM L.
J. A. ROBERTSON, Supt. of Agencies. T. H. HUDSON, Resident Manager.
liovA SCOIA naiqu NEW BRIUN'SWICK BRA<Cnt BzAT4iTlOfA,B3.C. &NI.T I1A<U

Ilead cOfce, Imaitax, jen fla5ce. st. John, I illead Office, Winnlpeg,
AL?.SIIRITGênraiAgen I . 010131 , CO., Gonerai Agenta. 0 . W. OIRIMSONE, Coneral Agent.

The IlUnited " having acquired by purchase the business and good wviIl of lthe " City of London Insurance Coni-
paniy," and assumed ail the liabilities of that Company, is alune cntitled to the benefit of the connection thus formed,
the continuance of whi-h it respectfully solicits.

APRIL 1, 1894
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0WçXIÙ ýtsh
'-;.--"INC0RPORATED 13.-

~SU?/1TC C le

HEAD OFFICE, - - TOIRONTO.

OLO RELIABLE PROGRESSIVE
FIRE A&ND MARINE INSURANCE.

-Cash Capital, - - - $750,000.00
Total Assets. - 1,392,249.00

Losses paid since organization, $13,242,397.27

DIRECTOIRS:
GEO. A. COX, J. J. KENNY,

A.M~. SIM1TH JOIIN IJO.sKIS, Q.C , Ll,.I..

S. F. 31IKINXON ROBETE1 JAFFRAY

2 TIOUAS LONG AUGUSTUS NIVERS

P. H. SIMS, Secrda;uy.

C. R. C. JOHNSON, Residlent Agent,
42 St. John Street, - - - MONTIEAL

WiS45Tî:Il]m
Assurance Comipany.

IF IIX E! A N D 1RILA]t IE.

INCORPORATED IN 1851.

Head Office, - - - TORtONTO.

Capital............................$2.000.000
Cash Assets. aver ................. 2,400,000
Annual Income, over ........... 2,M5.000

LOSSES PAID SINCE ORQANIZATIOX;. $18.000,000

DInh

A. M. SMITH,
Freside.t.

10.'. S. C. WOOD

C'EO. R. I. cOcKIIUR;,..

ECTORS:

GEORGE A. COX,
ViePreideýit.j ROB3ERT 11FATY

W. Ut. BROCK

Il. Y. BAIR D

J. J. .KENNY, 31anaging Dûtedor.

lob

,tgestela ts ait the princip'al C<iut arid rose, iii Cen<ula
and tise Vkied BStes.

FORTY-EICHTH ANNUAL REPORT
Or TIUE

New-York LfeInsurance Company

freînum lIncomje, %#
lntercst, Itcuts, etc.,

Total Inc
Dentli clainîs, --
Endownients id Annuiti
Dividends, Paîrcliased In

Total to
N,%uniber of New Policies
Anioit of Newv Iîsuraxîc

JOHN A. McCALL, Preeldent.

SU~A~J O' ~EFOmi
BUSINFSS OF 1893.

- - -- -- -- - - - - - -$27,448,657.44

~ome, - - $33e863,646.95
- -- - - - - $8,410,003.46

les. - - - - - - - - - 2,4190,702.0
8tiranuce.s, etc., - - - - - 4,107,053.91

Policyholders, $1590389450.27
[ssiucd, - - - 85,111
e Written, - - - - - - $223,848,991.00

Assets, -

J.iabillties, 4 per cent. Stadard, é
Sturlust, - - - --

Nunîber of~ Policles in Force,
Auiount of Instirauce in Forte,

Increase lit Boencli ts to 1PoIIyli<>tlers
Illcremse iii Assets, - - -

Jiacasc lit Surplus, -

Iticrezise in Itîsurance WVrittcni,
fucre.ise lu Ilisuratîce ii Force,

CONDITIOX, JANU,-tY 1, 1894.
- -- - -- -$13794999198.99.

- -- -- 17,025,630.18
- - -- - -- -- -253,876

- $779,180,07.00
PROGESSIN 1893.

- - - - - $1,043,437.9t

- - - -- -- - - -- - 220,682.08

- - - - 8908,0410.00

DAVID BURKE, GENERtAI MÀIiÀGE.
Con-pany's Building, - - - - MONTREAL, Canadla.

Amm 1, 1894


