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Montreal Stock Market,

REVI+W FROM OCT. 13th TO OCT.
19th, INULUSIVE,

A Week of Lower Values.

MINES DEPRESSED, AND PAYNE
THROUGH NO FAULT OF ITS OWN,

.Boers Checked at Mafeking.

INCREASED TRANSPORTATION
RATES WEAKEN WHEAT ON
THIS SIDE.

Money at 6% Shows Easier Couditions.

RANCE PROM OOT. 137t TO OOT. i9ts,
INCLUSIVE.

lligh. Low, Close,

. 92* 907 U2

. 62} 6 6

Sales.
565 Can. PacitiG..ce.eees
525 Twin City Com....

3,088 Torontu Rallwa, 110} 107 1083
100 Dulath Qom...... . L § 41
375 Mantreal Strect...... 310 3074 3o
300 Richslien & Ou.t...... 112 111 111
100 Hallfax Rallway...... 98 .... 86

49,000 Payne...cceeece... 100 8 100
27,650 *Ropublic.. 118}
38,025 War Eaglo 271

5,000 Montrenl-Loendon. 49 ... 49

3 Bank Montreal........ b1t SN 261
263 Merchant« Bank ... 1641 ... 164}
22 Molson’s Bauk......... 207 27
53 ().Bank (omu.erce 150 149} 149}
25 Com. Cable...... «veerene 179 ... 19
30 Bell ielephone ... 189 ... 189
25 Halifax Heat&Light w0 .. ... 0
370 Dom. Cottoli... « «eu.. 98 RG 963
656 Montreal Cotton.... 144 143 113
18 Royal Electric, ... 157 18 1574
29 b L New. 168 135 154
25 Dom. Coxrl Pld......... 17 e 117
35 Montreal Tolg..ceeeeee 174 172 172

$4,300 Oan, Col.Cot. Bonds 101 ...... 101

$51 Montroal Gas........... 1013 180 191}

MONTREAL GOSSIP,

There undoubtedly exists a strung under-
tone to the market., Eighty per cent. of
the brokers whilst feeling bearish candidly
admit that to dissuade customers from
buying on any breaks is a loss to themsel-
ves and their friends.. Disturbing elements
have but a very passing cffect, so much so
that bears sce the hopelessness of attempt-
ing a raid, knowing that the holdings of
shares are so well placed that any attempt
to caver short sales would result in a ra-
pid risc in values. The mining shares are
the sole menace to the market, but in them
we look for a steadying of prices and a
transference of weak holdings  into  such
places that shocks such as Payne gave us
this weeh, will hardly be felt. Money af-
ter this month will be casier locally and
Wall Strect, and though banks wllf not 1n-
crease their lines they will be glad cnough
to lend gut any money that may be paid
off. The heavy business of the railways re-
flects an active trading all over the Domin-
lon, and the war has caused quile a brisk
demand in some quarters, pnncipally af-
fecting the woolen trade. We think the out-
look 1s for better jprices, especially if any
of the old time bulls institute an aggressive
policy for which we think the timesis not
unpropitious.

CANADIAN PACIFIC

If the action of rivals js any mdication
of the activity n businesg of this great
voad, the increastd commission o+ prepaid
railroad business by New York steamship
lines, is a striking proof. Its competition
in using split orders for maijlroad tianspor-
tation in connection with prepaid steaumship
business and paying extra high commission
on such business is rousing up New York
lines They are advancing their comrise
sion on prepaid railroad business to  $6
from $5 because the C. P. Soo and Duluth
S. S. and A( arc competing eagerly for
cast bound {raflic Such is in short the sub-
stance of the letter of one of the leading
steamship agencies in the Northwest to the
Wall Stroet Journal. The company, {hough
a good business fnend, is a most  vigorous
rival No wonder that with such ecnergy
as it shows in  the and other directions
mentioned week by wesk, the stock has had
four years of nragress marked by 623, 82,
902 and vl az its Rughest prices. Fluc-

. -

tuating as all stock values must do with
the varying influsnces of politics wnd fin-
ance geaeral or local, C. P. R. stock has
steadily risen as a r rket security.  This
week it has been a reature af the market
in belng almost alone in advanciu?, while
others have weakened.. The strength  of
the London market and its own inclease of
earnings have stood it in good sicad. Be-
ﬂ:ning on Friday with 002, the west of

t week, it sold at 91 that day, gaimng )
on Monday, w'iile on Tue~ay twenty shares
changed hands at 913. Tuis is still a good
few points short of its price of some weeks
ago, and may makc it necessary $.o repeat
again that such recessions are comunon to
all _tock, are from general causes eud need
cause no uneasiness. Its quick response to
easiecr money conditions in advaucing al-
most alone this week is a sign th.t weak
holdings have been well shaken nt and
that at present its stock is well held., A
high averaged dividend, possibly not su
high for a2 month or two just now as some
other investments, makes the stock  when
taken along with present casy praes, a
very good investment for intendwy pur-
chasers.

AUNTREAL STREET RAILWAY.

Every city of any size in Canada and in
the United States cither has a car «ompany
or Is projecting one, and is finding it com-
pany when set agomi: very beneficial, but
somewhat strong-witled.  Strong corpora-
tions which are trying o do their best for
all concerned are toath to be reminded of
probable infractions of other intercsts made
by their pmisc\vorl.h{ business energy. They
must, however, work as all good things
must do, against opposition justifiable or
the reverse, and the outcome generally of
such opposition is a satistactory adpmstment
of contending interests. Montrea) Street
Railway Co., like 1ts confreres of Toronto.
of New York and of many other cities, is
a splendid addition to a city's industries’
and is Indispensable for a cily and its su-
burbs. Its contention, like theirs, with ci-
vic and other authorities, are wl 'esome
symptoms and will, making their rvoots
stronger and sinking them deeper, give per-
manency to them as well as profit.  Autho-
ritles arc all sceing something to nclify in
all companies, Street Railway ones among
the rest, and all the companies witliout ex-
ception are  protesting against t o much
government interference.

While corporate enterprise in Cauvada and
the States push along successfully against
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shitlar resistanco, the stocks of thise com-
panits act olten very diterently. Of the
wwo, tw  Canadlan stock ucts the betler.
‘Lhe pitee ot wongreal Stivet Kadhway stock
for ingtance, is not an unrcasonable valua-
ton, and it is based on actual avidends.
1t is an actual price for an actval value,
‘Tlus feature of street stock is not peculiar
to it. It i3 characteristic of all stock on
the local Exchange. Some Street Raflway
as well as other stock on Wall Street, how-
ever, are nothing like tls. It is often seen
selling there very far above par, though it
has carned dividends very ircegufarly, has
ceven perhaps paid po dividends at wil and
whatever value 1t bis belng wholly future.
Monday and ‘l'uesday’s price for this stock
was 3U74. This is compared with quota~
tions {or months before an egsy entrance
price on this veey popular stoek.

TORONTO STREET RAILWAY

‘Chere is a considerable speculative interest
in ths stock and bears and Lulls seem prot-
ty cqually matched, the fatter, though nmet
perhaos aggressive are prompt in their sup-
port in bearish selling. lts activity is not
intermiitent for selling, if it never as-
suines such proportions as sometizes  are
seen ir Wall Street, where one day’s sales
may be twice or  three times the entire
shares, is an almost every day occurience of
considerable amount aud is invaristbly met
by good buying orders. It would not be
surpnsing if this stock which under busi-
ness depression had a surplus after paying
dividends should with reviving business in-
cr(l:a&: dividends &and advance its market
price, :

Without being bullish, however, oo Torono
Rails one feels op quite safe ground in ad-
vising investors to follow their inclinations
and purchase this stock and at onee, as
long as they can get it cheeply. Interest
on baunk deposits 1s not likely to exist very
much longer as a rival to investment re-
turns of this security, but by waiting till
then the stock price will have advaunced. Af-
ter rallying on kriday a small sale at 3
points decline opened the flopod gates of a
fiquidation that jooked like a transference
ot holdings elsewhere, 1f the transference
was (0 Payne, where buying was pood ov
Monday forenoon, 1t must have been disap-
pomting, as wat excellent sccurity got then
under a cloud, the mine being closed down
and monthly dividend passed. The selling
orders found the stock in the unusual post
tion of having little support and thev fore-
ed prices down step by step to 1073, Oan
goud buying orders the price on Tuusday ad-
vanced to 1V73.  As answer to enquiry it
must be alfowed that the September carn-
ings as given on the Stock Excharge bul-
letin shows a decrease of $400. This is not
so good a showing as perhaps might have
been expected, but as Jast yecar's carnings
feft a surplus after dividends, so thiy year's
carnings being on  the whole considerably
greater, will pav dividends and leave a
farger surplus. If stock is in any one's pos-
session, hold it, if not in his possescion let
him ~oulidently huy it.

DULUTIL

Une trausaction on Friday in Duluth com-
moh stock suggests the enormous lake and
rail traflic business this year. Lumber ship-
mients have broken all records with an ag-
gregate for two days of 10,000,000  feet,
By the last accounts this husiness was pay-
ing its own fixed charges and it will in the
present rush have done considerably better
than #his. The market depression did not
allow of this being shown on Friday. The
condition, however, of this “security being
cne of progress, will probably be soon
shown by its stocks increased activity and
higher quotations. The Duluth S. S. and
Atlantic has sirong opposition in  New
York steamship lines and is fighting an up-
hill fight. It has had success comn ensurate
with its opportumities and bids ver, fairly
to continue prospering.

ROYAL ELECTRIC.,

Pending a  scttlement of differences -
tween this snd the Chambly Water & Power
Co.,, comments on the action of the two
factiony differ according to the interest in-
volved. We thimk Mr. Belque's letter in the
Gazetto in answer to that published in the
same paper by & shareholder in both com-
panies was weak. It is doubtful whother
the Cliambly Water & Power Co. would
ever have been floated without the active
co-operation of the Moyal Electric, and the
fact of having such a large .dnterest i8  suf-
ficlent execuse for their being desirous of
increasing wat interest in order to sccure
control. ‘The <‘ock has acted well in virw
of the general weak feeling and that so
small a quantity uag Leen markoted praves
that the tloating (uantity is not large and
the large holdings are well taken care of.
The closing bid and asked prices have been
nominal during the week and no material
decline will take place. It closed Wedues-
Jay at 2264 to 15674.

COTTONS.

Loca) cotton securities are in cotton mills
not raw cotton, and though directly con-
nected with cotton markets, may be cousi-
dered as {ree from entanglements with the
peculiar cotton situation that exist:> at pre-
sent. Some market writers are trying to
argue that the universality of the belief in
the south among iarmers, merchants and
spinners, about the scarcity of cotton,
prove that scarcity is a fact. They there-
forc urge some action against the corner on
rotton that is being made in Southern
States, and that somet'in~ like a parity in
price at New York .uould ‘be made with the
Southern markets. As will be seen from
the cotton prices at the foot of the Ex-
change News' New York stock market ta-
bles, the New York .qarket keeps about 7
cents, and refuses at present to muke any
advaunce. Wihatever the issue of this two-
fold standard for cotton price may be, the
mills are not particularly interested finan-
cially except as having greater profits in
view should prices rise above what they
paid for the cotton they have now iu hand.

Our cotton mills ar: thriving iudustries,
and investment in their stock profitable.
Canadian  Colored Cotton DBonds to the
annizaxit of $4300 changed hands ou Friday
at .

Montreal Cottan.—All accounts of this
company are very favorable, but are not
able to hinder recessions in stock price. No
stock escapes in general declines. Un small
sales this stock sold at 144, 143, which is 2
points below what t sccured the last week.

Domivion Cotton. — What sellers got this
week was a point or two below Jast week's
prices. Those would be far out whw in the
present declining market everywhere would
seek to“trace the decline to other than gen-
eral causes; 96 and 97 were this week’s
prices and thusiness closed with bid 963
asked 97,

BANKS.

Though the banks listed on the Montreal
Exchange arc probably in a stronger condi-
tion than usual just now, the stock when
on sale as it has been in small quantities,
has suflered a little, though perhaps less
than others.. Their rates of exclunge are
rising as one result of the easicr harges
for money on loan, and both these modifica-
tions are taken as indicating that money
stringency is amcliorating. Canadian city
banks are fortunate in not having country
banks' rescrve funds remitted to them as
in the States, largely in the form of in-
dividual checks on country banks which it
costs $2,000,000 {o collect. Our banks are
therefore far frain the friction whick has
arisen about a change for collectizg coun-
try checks. These collection charges are de-
nounced in the Yale Review as a scvere
blow to the payment by check system now

L)
existing. The check systomn, the wrltetﬁ‘n
this Review considers as the only real safe-
gunrd agalust soft money, and zays these
charges made now by ‘U. S. banks are a
case where nurrower duties and ¢conomles
have been allowed to crowd broader ones
out of sight. An cxaminntion of the weck-
ly Stock Exchango rango will show that the
amount of bhusiness in bank stocks has not
bheen more extensive than usual last  week
and that the prices they have sccuret have
been a little but not materially lover than
last week.

MONTREAL MINING EXCHANGE

RANGE FROM OCT. 1810 OCT. 19, INCLUSBIVE,
Sales, High, Low. Close.
1,600 Bmpire.cccc  covenreee 25 e 25
2,400 Blocan BoVaee. 38 32 82
3,000 Granby Smelter..... 45 .... 45

3900 KInguieeinseneessssnnee 22 21 2% .
2,600 Monte Ohristo.eee. 43 e 4}
1,600 Virginia..cooeeeeeees 8 74 (!

1,000 Blg Three..... PTES 1 O |
8,000 PrYN@ ceerercsseseeseeees 108 95 102
11,000 Deer Trall No. 2., 22} a1t 21
L1700 Forlliceeces sosenesranes 12 s 12
2,500 Moatresl-Loudon... 6t 443 61

2,600 ftambler-Oaribov... 49 4 49
5,000 Republit..coceerarcnnene
18,800 Iron Colteciiieerenaeeee 44
85,000 Itathmullen.......... 84 8 81
2,850 Montrenl Q. F.......o 18 .
4,600 California.ccccecernices 13 1213

50 Paciio.......... oo 85 e 95
500 Noveity. T S 34
1,000 Virtue ..oveeceene veesass 36 vesese 36

5000 Duardanei'ed..... ... 10 ot 10
}f()uo VHBNOZUY wvoicenennne 10 veeese 15

PAYNE STOPS DIVIDEND.:

CENTRE STAR OFFERED AT $1.50 ON
A $3,500,000 CAPITALIZATIUN.

WAR EAGLE SHAREHOLDERS DIS-
: APPOINTED.

REPUBLIC DE(LINES TO 111 — PAYNE
TO 88 — WAR EAGLE TO 56%.

OTHERS STEAD'™ SVCEPT GOLDEN
STAR A VIRTUE.

THE MINING LIST MAY NOW BE
BOUGHT WITH CONFIDENCE.

PRICES LOW AND SAFD

From a W .'s standpoint the marketl
lias been diswwuraging. Except it cases
where margins lave been unsatisiactory
very little stock las been thrown over. It
is Impossible to predict the immediute fu-
ture for the leading shares, but the pro-
perties are as good as ever and the shares
will surely rally to a point which 1will ena-
ble buyers at present range to realize hand-
some profits before the year is out What
they will do in the mext thirly days is
hard to say, as among the holders there
must be many timid ones, who for fear
of lower ?uotations will lighten their loads.
In our opininn there is no necessity to be
frightened into sclling as the present
scare will pass over and buyers will soon
be as anxious to asquire shares in the lead-
ing propertics as sellers are now (o dis-
pose of them.

Among the lower priced stocks tlere is
still a steady selling movement, the public
being seemingly quite unable to dincrimin-
ate between the worthless and those of me-
nit. The successful operator must be pos-
sessed equally of courage and genivs, fre-
quently when the world is selling he must
take the other course and by judicious and
persistent huyipg, if strong enough, he will
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turn the sentiment of the public and create,
by his own courage, a covfidence in others.
The main trouble now [s that dealers are
loaded up and uwnless some strong force
comes In tp buy the shares that hav: lately
nade hcavy declines, the market tmay take
a long time to regain the strength that
characterized it for the past year.

P ne had in storc for it friends a very
unpeasant swnvise when it decided to pass
fts dividends till the labor troubles of Brit-
fsh Columbin Lad ferminated. This with-
drawal of Payne from the dividend payers
is due to the tinkering of polltlcians  with
aflairs they know little or nothing about.
With a desire to attract the sympathy and
votes (principally) of the minere, tho gov-
crament enacts that to work 10 hours a
day is illegal. The result is owners win
not pay for ten hours’ work when only .
hours’ labor has been given; on the other
Land, miners do not object to working ten
hours, but insist upon $3.50 per day, even
though but 8 hours®’ work is done. i
constitutionality of the law is behxr tested
but in the meantime the miners are idle o
owners are without dividends. Payne is a
solid p roposition. To predict its” future
share quotations would be impossible
an investment it is very attractive, and at
anything under 120 is a dead bargain. Amny
diffcrence between 120 and what it is hought
at is money found.

Republic has  been the strongest dividend
payer on the list. The chances of an in-
crecased dividend buoy the hopes of holders
apart from which it pays what a minmn:
stock should vyicld investars, 10 p.c. auu
over..

The decline in other mining shares may -
duce chenges from Republic, which has not
declined much, to others which have. Un
this line of argument Republic may declin
The stock is cheap and could be held and
where practicable should be bought. This is
no tune for weak margins or timid invest-
ments.

War Eagle has slumped much more than
we ever anticipated. When up in the three
cigntics we strongly rccommended seliing.
Now that it is in the two sixties we ad-
vise buying. It still yields too low a raiwe
of intercst on investment, but there are cir-
cumstances atlached to Eagle which attract
investors to it. The long cherished hope of
any Centrc Star bonus has been shattered.
Eagle holders are asked to take Star at a
price which the public will not buy it at.

Virtue has every indication of being a div-
idend peying mine early the coming year.
The stock is at present left to itself am’
sold onc during the week as low as 37. We
think this low water mark. In another
column is a full statement regarding t.
property. I it is not bought on this state-
ment no information of ours is likely to in
duce buying. If the figures above atiuded 1o
are correct, the stock is very cheap.

Montreal-London was, at the height of th
panicky fecling, oflered at 46, but no sales
took place under 46%. The past two davs
have been strong ones considering the  dis-
turved surroundings and this week has fol-
})%\ved the others. Holders are firm  around

Big Three has been decidedly dull, the
transactions have all been made at buyers'
prices and for the near future no special
change can be expected on the stock.

California, which bhas sold moderately
around 123, may he looked upon as one of
of the prizes of the Exchange. It might
casily sell at 1123 next year.

Deer Trail No. 2 pays § of a cent  per
sharc per month, the stock is selling at 31.
It looks very cheap. . .

Of the balance of the list nothing special
can bhe said. A consultation of the list of
sales in another column will give an  idea
of the stocks showing most life.

The whole list is now low and when busi-
ness revives good profits will be made on
stocks hought at present prices,

As,

STANDARD MINING EXOHANGE,

TORONTO,
‘“RANGE FOR WKEK.

falcs High, Low. Close
12,400 GQolden Star ueee. 20 77 98}
4u0 Republic...... . 1174 116 110
1,000 Lone Plne 25 e 254
1,000 Black Tail, R § e 114
2,000 Wihnipeg wee 284 .. 98
2,000 Dardanel! T 1t 1
18,000 Falrview... 6} 6 6
8,5:0 Watoerlao .... ser 10§ weeees 101
2,000 Deer Tralluees ieeee 2 hee 208

176 Montreal-London... 62} ... Gg;

18,500 Oan. Gold Fields..... U 1]

0,000 Vict. Triumph..... 6 64 (1]
6,000 Whito Brareevriee 3 34 3
2,000 Athabaskn........ we 38} . 36 36
8,001 Smuggler..iccsiness 1 e 3
38,000 Vau Anda., ceeees 8 1 8
4,600 Gold Hillg...eatiseiinaes 68 wiiee 6

5,000 Monta»Ohristo...... 43 - 4} 4}

5100 Jim Blaine.. e 30 .
31,600 Gold Quartz.... ..., 8} 6 b}
6,000 Novelty........ aesssieens 23 2] 9}

1,700 Old Ironsides....... 112 ... 112
'25,000 Big Thras. ... 168, 16} 163
1,000 Evoning Sia -........ B} oo . 8}
2,000 Hammond R ef...... 95} 234 25}
2,500 N, Bell.verses o seserras 2 e g
2,000 KiDZuworowrs coresserrrenss 228 ceers 223
500 Exchequer.....c «..... W ... 10
15,000 Empreas «.ceeeee veeee 33 eoeee . 8

‘TORONTO MINING EXO4ANGE.

RANGK FOR THE WEEK.

Salcs v © lligh, Low. Close..
5,600 Winnipeg.cee... weneeee 31 283 81
2,500 Noble Five.. . 2';§ 23} 24)
11,000 Deer Tratl 2a 21 21
8,500 Evening 8ta 8) 3 8}
4,100 Qold Quartz.. 5 4 b
5,500 White Bear.... . 81 8 8§
4,600 Waterloo...... NP 2 7 T b S § |
560 Old Ironsides......... e 110 e 110
5,000 Republic ............. 116 cueee 116
21,000 Van Anda..cierscerenee 1N N
500 Iron Mask......curunune. ;S . T
4,510 Novelty .o eoesanese T JEON 3
50 Okan%an ............... | 7 R 144
2000 G s1@ MaBK.uvcvereenne 47 oo 43
1,600 tiolden Star....c..ceee.e <8 23 284
600 Dundeo.....cceeevennnaneee 13 ... 18
00 Morrison.....e .. 13 eeeess 13
1000 J. Ol ceccnrenreecrvannes ['7 2
12,500 Vie. Trinmph.........e 6§ &6} 6§

VIRTUE CONSOLIDATED MINES,

The company own the following prupertics
viz: *‘Virtue,” *‘Collateral,”” *'Alogul,” and
""Cumberland.”” The first three are ad-
Jjoining each othier and are situated about 8
miles cast of Baker City, Ore. The Cum-
berland is situated about 3 miles south of
Silver City, Idaho.

Virtue, Collateral, and Mogul Properties.

These propertics are fdlly cquipped with
all necessary machinery, consisting of jumps
and columns, 4 tubular stewm boilers, In-
gersoll Air Compressor, Rock Dualls,  Ven-
tilating Fan and Indepandeat Engine, 20
Stawnp mill, with rock breakers, automatic
feeders, dynamo, with iwdependeat engine,
Frue vanners, and & 50 hp. slide valve cu-
gine, etc. .

The principal amount of work done hy
this company has been upon the Collaterul
mine, which is situated adjolning und high
er up the hill than the Virtue mine, and
ore is now being taken out and uniled, bur
not.yet in paying quantities, though it is
hoped this result will soon be obtained.

The Virtue mine has a shaft down §&W
fot, the lower part of which 15 fiunded,
and work is now in progress tn unwafer it.
The foreman and the miners who (armerly
warked in the lower levels state that there
is a body of pay orc there from 10 to 32
feet wide. As soon as the mine is unwa-

tered this Lody of ore will be explored and
also a crosscut will be driven to tap the
Collaterat vein, which will give great depth
at a sinall cost.

Cumberland Property.

«The Cumberland mine has only recently
been purchased by this company, and the
work has been in progress a little over a
month, A very carcful examination of the
mine was made by Mr. Francis Jenkins,
mining engineer, of Idaho, and Mr. . &,
Thurston, mining englneer, of New York.
Both engincers report that the practiceal
amount of ore in s ﬁht, ready to be taken
out will ot over $400,000, and thoy state
that $250,000 per annum Is a conservative
estimate of the net profits to be derived
from a ten stamp mill,

Since these reports were made, other
blocks of ground have been opened up, add-
ling at least 25 to 30 per ceat. to the va-
ues.

The machinery and plant has alt been or-
dered from Messrs. Fraser & Chalmers of
Chicago, and the contract calls for delivery
within 4 months.

The engineers state that there can be no
reasonable doubt but that 0 gavs after the
completion of the machinery this compam
will be in a position tv pay monthly divi-
dends.

The cost of this property when completely
equip: with the latest and most modern
machinery will be about $380,000 the bal-
ance of the money received from the sale
of stock will be devoted to development
purposes.

THE GOLDEN STAR MINING AND EX-
PLORATION CO., OF ONTARIO,
LIMITED.

No Personal Liability.
RECEIPTS AND DISBGRSEMENTS.
From August 2nd to Scptember 30th, 1399,
RECEIPTS.

Aug. 2~—Balance cash on
hand
Aug. 3.~Transfer Fees . 4200
Aug. 18. — Proceeds of
Gold Bullion ... ... ...

. 4.123.97
Sep. 22 — Procreds of
Gold Bullicn ... ... ... 5,161 3

$15,653.05
DISBURSEMENTS.
Deposit to credit Divi-
dend Account (declared
1st July) ... «ov vr oee .8 8178
Pay sheets at mine ... ... 9,331.21
Wood and woodlands . .. 1,496.34
General expenses, rent,

exchange, express, etc.. 452.08
INSUrance ... ... cco cee aeeee 502.50
Salaries at Toronto :

A. C. Nefl, on arcount  250.00

W. J. Kivell... ... ... .... 100.00
Drills, pumps, compres-

sor, scales, weights, o

steel, ete. . .- e 170974

Old accounts under for-
mer management . . ... 334.18
Balance cash on hand ... 1,445.19
£15,658.05
Sep. 30.—Balance cash
on hand
Bullion on hand es-
timated ... ... ... coeeee 4,075.50
Sep. 30. — Estimated ex-
penso for October . $5.059.89

Of the above cutlay $7,879.83 has been ex-
pctgdcd in development work, machinery,
elc.

The amount expended for wood and wood-
lands insures 8 supply for some yeors to
come. The insurance is for one vear

S. C. WOOD. Pres.
Toronto, 13th (ctober, 1899.
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Montreal Stock Market,
MINING STOCK STRONGER — C. P. R.
ADVANCES AGAIN ON HIGHER CA-
BLES — CONSOLS ADVANCE ~LIT-

TLE DOING TO-DAY EXCEPT IN RE-
PUBLIC.

Montreat, October 20.

So inuch has the market changed for the
better that commission house advices given
out for the public guldance are upanimois
that moderate buying is likely to o ypro-
fitable In the near future. There are fn the
situation many disturbing clements and as
4 consequence of these, several falls that are
probable. Outside buying for some months
now has been kept from expanding by these
disquicting Influences and is now in the opin-
lon of these houses to have opportunities of
expansion.

Republic felt the good cffects of a strong
buying movement this forenoon, gaining
from 34 lo 6} points on Wednesday's price.
It was the inarket leader today and in
quantity of business was .conspicuous. Over
25,000sharves chianged hands this forenoon
and were transferred in a movement which
was cvideatly a buying one as prices ad-
vanced the last one being also the highest

one.

All mining stock improved sympathetically
Payne was a point higher than the Wednes-
day close, War Eagle gained 15 points and
Montreal-London lost nothing frum the pre
vious price. Toronto Railway rose 3, Com-
mercial Cable was on the same level, Gas
was 4 lower, Twin City } lower, Bank of
Montreal same price, Halifax Railwaf on a
small deal gained 2 points and Capadlan Pa-
cific recovered 4, 4, § on three trancactions
of 50 shares each. London' cables read 953
showing a satisfactory advence and the lo-
cal following was prompt and in agrecinent
with the parity,

The firmaness, which was the feature of
the morning session, was not except in the
case of Republic accompanied with the
working of a large trading. Money is less
stringent everywhere, excepting that Ger-
man rates have been considerably increased
to 6 p.c. for discounts and 7 p.c. for louns.

MORNING SALES.

Can. Pac — 50, 923* 50, 93. 50, 923.

Cora. Cable—75, 179,

Halifax Ry.—~25, 98.

Tor. Ry.~—50, 109. 125, 109}.

War LEagle—1500 280. 50p 28%. 500, 283.

Republic~1000, 122, 2900, 125, 3000,
124. 500, 123. 18,000, 123}.

Payne—425, 107.

Mont. Gas—25, 191.

Twin City—100, 62,

B. of Mont.~1, 261

Mont.-London—500, 49.

AFTERNOON SALES.

Can. Pac.—75, 93}.

Halifax B».--50, 99,

Dom. Cotton—25, 98.

Tor. Ry.—50, 110 75, $10}.

Mont. St. Ry, x-d—25, 311.
25, 312.

Mantreal-London—500, <9.

Payne—1001, 103.

War Eagle—1300, 287.

Twin City~25, 61].

50, 93}.

100, 311}.

HALIFAX ELECTRIC TRAMWAY.

oeerioennnn85,809.80uuu...0. Ina.  2,652.95
: ST 2,419.89.........Dec, 8,190.80

P.00'55 10 dRt0. wsursres§,099,95...DoC, §441.50

Qct.
11}

MONTREAL MINING EXCHANGE.

Reported by W, 1, Fanwlék, Kxchange Cowrt, 10 Hospltal Stroet, Dol Tul, Matn 3638, fiell Te), Up 1867,

. Askd, Bld,
Out, 14,
J.(0 Payno xd 9 B
1.00 War Eagle xd... 3.06 2.8
£.00 Republic x d.ueeeees .16 Ll
1,00 Virtue Al 87
24 Montreal-Londonx d.e.... . 48 .48
1.00 Big Thres ..o 468 .11
1.00 Brandon & G'ld'n Orown .30 28
1.00 Oalornin...cooreonsiensnene one .18’ .|9z
-10 Oanada Gold Fields By»n.. gs .00
5.00 Caribots"Hydraulic...owee 148  1.98
low Eveulllg Bllruunonuouud"' :l.“‘ .M
28 POPN . civrnrreosisersrereannessonss 2 42
1.00 dold Hille Doveloping.. 07 08
1.00 Iron Colt .. v .o cencvvecensantes 04 S8
1.00 Knob Hill .ccceessecnssreeennnes 88 Vit
1.00 Monte Christo Uon....eee U3 J04
25 Montreal (doid Fields..... A2 42
1.00 Noble Fivoeesecssnenese 25 .18
Jd NoVel';y 4060000000 0600060000008000 038 -02’
100 uld 1ronsldes...cmmeeneees 1,14 1,00
1. inia. .0,
1.00 Rambler Oariboou.eseiens 464 .45}

1.00 BUHOD «cvcrrcrsercrmmmrenmomsers B0 46

100 DBCOBw ceeresnescaserronasasassass 2 w0
1.00 B10: *IBON cosssenseserersornesione A5 12
1.00 Golden Star w.uemsseseessess 824 .28}
1.00 8locan Bov ...cccvrecer wovnoe 87 .30
1.00 Fontonoy G. M. Q0..cceeees - wree sene
1,00 Rathmullen. .ccconveeescsssss 09 07
1,00 Winnipeg. wccessescssenesess 31 25
1.00 Dardanelles. ... .coceens A28 .10
2,00 Deor Trall No. 2..vecneenee .22 21]

Acked, Bld, Asked. Bid. Asked. Bid.
Oot. 17. Oct. 18, 0Oct 20.
K] A5 1.0¢ 102 .07 1.04
280 270 2 2% 300 480
106 L1} Li18 Ll6 .23 120
a7 .85 40 .89 T S
50 A7 N1l 5] 80 48
8 14 18 44 A6 18§
.30 28 30 o 30 ~8
A8 a8 J8 .18 Jgt e
L8 054 b7 U8 77 A
1.3« 120 1.4t oo 1.40 aees
u8} .08 .08} .06 4y .08
20 43 20 12 K- TR §
07 05 07 Wb 8 .5
04 03 08 03) . 4 W3)
.86 80 R4 70 84 sen
A8) 04 053 W 03} 04
A28 anp a2 . Jd3p .
28 16 o5 4 25 04
A8} 020 .08} 020 .08y .02
tul‘ ‘006 )t'l LL11] loll 8800
1 .07 .09 08 U8 08
50 47 52 48 62
L0 K] .80 45 .80 40
A0 204 38 .20 28 1?7

NS {? RN T A4 .12 A6 .12
.82 .27 32 28 28 27
30 32 48 33 37 34
. 08} A7 .8} .08
31 .20 82 .9 .82 29§
42 .10 42 10 .o
23 .20) 24 a2 20

MONTREAL MINING EX(HANGE

MARKET ACTIVE ANL BROADVR —
PAYNE FIRM AT 16 — REPUBLIC
SELLS AT 25.

Montreal, October 20.

There was a considerable improvement
both in the amount of business, and as re-
gards prices, too, on the Exchange this
forenoon.

Close on to 10,000 shares was the
amount of the trading, comprising in all
nine issues, in most cases prices were at a
substantial advance over last Wednesday's,
the holding baving had a good eflect on the
investing public.

Republic led off with sales amounting tn
over 8009 shares . It opened strong, scll-
ing at 125, which {s an advance of four-
tecn points since the last sale, this was,
however, the best price of the day; it is but
natural that there should be a reaction from
this extraordinary advance. Rumors were
in  circulation y&terdar of phenomenal
strikes and new discoveries of which Mr.
Robert Jaffray, vice-rnresident of the Board
of Directors of the I{epublic mine, says *

“The Rcrubllc mine has put chrough its
Jong tunnel, and at a distance of 2250 fvet
has crosscut the main vein 25 feet wide,
giving big values. In the winze also from
the south drift sunk below the 450 foot le-
vel new bodies of remarkably rich ore lave
Just been encountered.”

Big Three sold at 4% and 14. ‘the di-
mand for this stock was rather quiet, {t

has, however lots of friends ¢r the Hoard - -

Payne was not 50 erratic as it wus last
Wednesday, it was traded 11 to the amount
of 2000 res at 106 and 195}k, the demand
was good, the stock weing well held; we
look for higher “prices.

Deer Trail is sclling ev-div. fodav, al-
tl:ough no sales were taade, vet it was free-
Iy oficved at 24 x4. ‘dne difficulties te-
tween the Deer Trail and the Shepherd com-
pany have been amicably seitled. The com-
pany yesterday declared its setventeenth
monthly dividend of $2500, uz a quarter of
a cent a share. Payment is to be made on
October 25 to shareholders of record Oct.
2ist. This brings the total of dividends
paid by tho company to $42,5:0.

In the remaining sales Old Ironsides sold
at 110 for 500 shares and Knob Hill .at 83
for a like quantity. California was steady
and sold at 124.

MORNING SALES,

Republio—3000, 125. 50, 124,
QOkanogan—500, 13%.

Slocan Sov.—100, 38.

Mont. Q. F.—1000, 123.

Big Three—500, 14§. 1000, 14.
California—1000, 12}.
Payne—1500, 106, 500, 105}.
Knob Hill-500, 85.

Old Ironsides—500, 110

AFTERNOON SALES.

Iron Colt—2000, 3.
FPayne—700, 195,
89Virme—:600, 40. 250, 41. 500, 391, 25n,

i{ontrcal-London—soo, 50.
Republio—500, 124,
Golden Star—2000, 28.

R, . MORRIS,

...MINES...
MINING STOCKS
and BONDS,

Qar.!‘nd._.l.lte Buliding, -

MONTREAL.

ATWATER & DUCLOS,

Advocates,
Barsristers and Solicitors,

Standard Chamhers, 151 8t. James St..
MONTRFAL.

HoM, ALNERT W, ATWATKR, Q.C., M,P. b,

Cwas A .Docros,
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CLOSING PRICKES.

Hours of Board—10.50 to 1230 ; 2,15 to 3,

e
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Mings and Mining,

HEARD AT VANCOUVER.

Vancouver, B.C., Oct. 16.—The syndicate
of Chicago capltailsts that recently bonded
a group of ten claimg on Bear River, on
tho west coast, has made the sccond pay-
ment on the bond.  ‘This leaves one pay-
ment to be made in thrce months' time
complete the deal.

Satisfaction is expressed in ISast Koole-
nay at the fact that & compromisze las
been offccted between Mackintosh syndicate
and Measrs. Starbird, Collet and Robinson,
the latter returning $5,000, the amount of
fie first payment made on the Red Line
gronp by Mr. Mackintosh. The amount of
the bond was $100,000. The Muockintooh
syndicate ,has relcased all claims upon the
property, which has been bonded by ihe
Fraser-Chalners syndicate of New York.
The figure iIs not known, but it is under-
stood that it is somewhere around $120,06.

There is more active mining going on in
the viriaity of Fort Steele than ever be-
fore since the carly days on the Wild
Horse.

The sccond payment has been made on
the Burton and Wynstay <laims, now under
bond to Mr. C. H. Ma kintosh. and his as-
sociates.

The right of way for the new North Star
tramway has been completed. There i3 a
force of sixty men now employed at the
North Star. The Diamond Drill {5 on the
ground. The new superintendent has ar-
rived, and under his supervision work in all
branches will be pushed.

FROM THE BOUNDARY.

Among tre arrivals at the Windsor re-
cently wa, 4Ir. J. P. Graves, manager of
the Knob Hill, Old Ironsides and other
properties in the Boundary district. He
says good progress has heen made in  the
construction of the Granby smelter at
Grand Forks, the machine shop, the woot®
working plant, and other accessories. The
dam on the north fork of the Kettle River
is also ahout done, and tuc clectric power
for the smeiter will be gercrated there to
the extent of a thousand hoe power. Mr.
Graves thinks they will be ready to treat
ore about the first of the year, although this
wilt depend upon the completion of spurs to
the camp from the main line. The main
line has reached Eholt, an the Summit, half
way between the Grand Forks and Green-
wood, and the spur to the smelter will be
2} miles long. The grading of the spur is
completed.

Thu Granby smelter will have, when fin-
ished a capacity of 500 tons per day and
Mr. Graves is inclined to think that all this
will be required soon after a start is made.

"“We have done a good deal of building
work at the Old Ironsides and Knob Hill,”
continued Mr. Graves. *We have a new
shaft house besides a large hunk house for
150 men, and we are also completing a ho-
b&ezl ’f'or the purpose of boarding that num-

r.

CENTRE STAR.

Messrs. Gooderham and Bleckstock have
issued a circular to the War Eagle share-
holders,« offering them the opportunity to
subscribe for 1,320,000 shares of Centre
Star stock at $1.50 per share, 25 cents 10 be
paid on application, 35 cenls on allotment,
25 cents on November 15th, 25 cents on De-
cember 15th, and the balance of 50 cents on
January 15th, 1600. The company propose
to commence the payment of a dividend at
the rate of one per cent, per month in Jan-
uary. The Centre Star mine was located in
1890 by Oliver Durant, since wanich time the
development work has been quictly pushed

1ts owner, bowever, knowing that both the
Lo Rol and War Eaglo veing dipped into the
Centre Star, practically allowed the uwaers
of the-two former propertics to provo his
mine, which they have alrcady done in the
case of tho Lo IRRol down to the U0v-foot
level. The Centre Star 18 known as a prior
lecation, and_can claim tho right to all
veing that outcrop within its boundarics.
The mining expert, Mr. Barnard Macdonald,
says in this co~nection: “Tho Centre Star
18 cntitled W a large shate of all the mine-
rals that underly Red Mountain”; while an-
other anineat minlng cugineer says: *‘The
Centro Star ore bodics are greater In length
than the combinéd Le Rol and War Masle.”

The payment of a twelve per eent. b 2 an-
nun dividend will roquire $320,000 per an-
uum, and a shipment of 100 tons of ore per
day, or say 35,000 tons por Jear, with a
profit of $13 per ton, would provide this
sum. The Centre Star, however, cven with
its present small plant, and owing to
its belng a virgin mine with such hamensé
ore bodies, can ship 200 tons of ore per day
or 7v,000 tons per ycar. An enlarged plant
is under construction, which will be com-
pleted by May rext, when their shipments
cann be Increased from 500 to 600 trus per
day, or say 150,000 to 200,000 tons per
year. ‘The Centre Star Company is under
contract to ship to the Trail Smelter by
the first of July 1901, a minimum of 150,-
000 tons of ore. The Centrc Star, Le Rol
and War Eagle are the three great mines of
the Rossland camp, The Le Rol is capital-
fzed at £1,000,000, and is now seclling on
the London market on a basis of $6,250,000,
notwithstanding the fact that it has nopt
paid a dividend since it passed into  the
hands of the British America Corporation,
its present owners. Its high standing in the
qarket is accounted for by the fact that
Xr. Carlyle, the mining cxpert, stales that
the work so far done on that great proper-
ty has been mainly development work, pre-
paring the mine for the future, and that the
time was approachirg when more, andeven
larger dividends would be paid by that com-
pany, this, notwithstanding the fact that
rhe mine has already shipped 200,000 tons of
ore, and is now working on its 800 foot le-
vel. The Centre Star has only shipped such
ore as it has been n to take out of
the mine during the development work, and
has, as might be stated, *‘its cash in the
bank.” Mr. George Gooderham, of Toron-
to, owns the entire capital stock of the Cen-
tre Star, and is its president.

A PRETTY PRINCESS.

(From the Republic Miner, Oct. 7)

In many ways the Princess Maud is the
most interesting study among the mines of
the camp. To begin with the name is a
pretty one, musical.to the ear, and is in it~
self an cffective advertisement of the mine.
Princess Maud shares have been more large-
!y dealt in than the shares of any other
company here and fluctuations of prices
have been very =~ .., running from one cent
at the beginning‘ur to about 25. Two months
ago hey had fallen very low, being down
to 3k. Then came the finding ~f the rich
ore in the winze and the price went up five
points in a few days causing much excite-
ment on the Spokane exchanges. Dealings
in the shares were enormous and the price
kept ciimbing till it rcached 13, when there
came a Iull with no n&pam\t reason for the
mine was looking better than ever.  Last
Wednesday the price dropv:d down to 10,
but as a matter of fact the showing of
rich ore in the winze hac never hefore been
so good as it was on that very day.

Facls Ahout the Mine.

In al! probability there will soon be an-
other Princess Maud flurry, though there is
no certainty about these movements of the
stock market. The winze of the mine is
now down about 70 fcet and the showing

is simply magnificent. There aro three foot
and a half of ealid ore, then a streak  of
waste, then another foot of clear ore, mnk-
ing altogether four feet and a hall of solid
high grade ore. The oro speaks for itself.
All through it are the characteristic  dark
sulphide spots, with here and there pln
heads of free gold quite visible to the naked
oye, Moro freo gold was obscrved in the
ore this wock than ever iofore. Much of it
will run from $200 to $300 a ton; the whole
of it will average not far from $100 Near-
ly all the ore now bcln{; taken out is beiLg
sacked for shipment. With hand work the
progress Is very slow as the quartz is  ex-

ingly close and hard. It is almost ltke
marble.  About ten tons have alrcady been
sacked and as sonn as 20 tons, or a car load
are rcady the first shllnnvnb will be made
and the first returns will come in from Prin
cesg Maud ore.

Machinery is Coming.

. A compressor and hoist have been ordered
for the minc and are now on the rond They
arc expected here in a week or ten days. It
Is a three-drill compressor and the hoist will
work to the 500-foot level. The compres-
sor will bo capable of running two effcctive
niachin: drills.  One of these will e put
in the winze which will be sunk to the 100
foot level as rapidly as possible, when
drifts will be rma on the ore body. The
other drill will be put to work in the face
of the old tunnel which will be continued
200 feet to o point under the shaft when a
raise will be made 100 feet to the shaft
which is down 120 feet from the surface.
There was a flnc oro hody in the hottom of
tie shaft when work stopped there many
months ago. Superintendent Lanc hopes to
get the machinery going by November 1.
Then we shall see the mine opened with
much greater rapdity. The Princess Maud
has come to stay, and people who have the
stock are going to make money.

THE SLOCAN.

The following items refer to Stocwn
mines :

The Rambler is driving a big upnise.
When it is completed the present force of
twenty-five men will be increased. The Reco
has shut dowu for the winter. .

‘The compressor plant for the Ivanhce has
arrived. Work on tho long tunnel will cox-
tinue all winter. Its completion will short-
en the tram by about 2,000 feet.

PAYNE MINING CO.

As stated in the Exchange News yester-
day, the directors have decided to pass the
November dividend. There were present at
the meeting Messrs. Fred. Henshaw, presi-
dent; in  the chair; Senator L. J. Forget,
Clarence J. McCualg, Wm. Hanson, W. G.
Ross, W. H. Hoge, New York, vice-presi-
dent, F. L. Sargeant, New York, and A
W. McCune, Salt Lake City.

The question of the strike at the mine in
consequence of the eight-hour law was dis-
cussed, and the directors fluntly arrived a*
the decision that although the company still
had three months dividends in the treasury,
that it would be acvisable {o pass the
monthly dividend until some defimte conclu-
sion had beea arrived at as to the duration
of the strike. The dircctors consiaer that
it would be better to keep the treasury in
good condition, so as to cnable the ‘com-
pany to cope with the situation.

After the mecting a deputation, composed
of a number of the sharcholders, waited on
the directors to express their views on the
siteation. It was explained by the presi-
dent, and by Messrs. McCune and Hoge,
bath of whom have had an extensive min-
ing experience, that the Payne mine, which
thiey had recently visited, had never in its
history had such large bodies of ore expos-
ed, and the mine was really m the position
of a bank vault, the combination of which

to 2! -
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hal been lost, and tho assets thercfore for
the time bolng were unavallable.  The key
to the situation was the settlement of the
labor strike. Mr* McCunc stated that oems-
fng to recen’  developments the company
would bo Ir a position when work was re-
sumed fo earn, {f necessary, $100,000 per
month, and a force of 25 to 8V men, abhout
onc-sixth of tho averago force, could more
than oamn {ho amount required for the pre-
sent rate of dividend. The sharcholders
agreed that tho diroctors had adopled o
“ﬂso course in stopping the dividend before
the cash in tho treasury was exhausted. The
opinfon was cxpressed that the mine would
agaln bo working within sixty days.

Mr. Hoenshaw, the piesident, and Mr. C.
J  McCuaig, will leave in n few doys for
British Columbia to investigate the situa-

tion.

Mr. C. J. McCualg, when scen, doclined to
express any opinion one way or the other,
but drow attention to the fac. that the
Payno mine had earncd an average nct pro-
fit over all expenses of $42,000 a month, un-
til June, when the labor troubles had com-
meaced, a record that no other mine in
British Columbia lad bLeen able to cqual.
The Payne, Mr. McCualg atso pointed out,
had paid a greater amount in dividends than
any minc in British Columbiu, and almost
as much as any two others combined, and
the ore reserves hlocked out and ready for
shipment sufficient o  pay dividends for

years to come.
“If knowing these facts,’ continued Mr.
McCuaig, “the sharcholders are foolish

enough to sell  their stock at the present
prices 16 will be their own business.”

THE RICH REPUBLIC

(From the Republic Miner, Oct. 7.)

The nerve ceéntro of the camp just now is
in tho decoper workings of the Republic mine.

The long No. 4 tunnel vsil probably be in
about 2,150 fcet today and it is expected
the veln will be cut near the last of this
month or about the first of next.

Wonderful Ore in the Winu:.

In the meantime the winze from the third
level is being put down as rapldly as possi-
ble and is now down about 65 feet  The
bottom is yet 135 fect above the point
where it is expecttd  No. 4 tunnel will cut
the vein. A most encouraging feature is the
fact that the richest ore ever found in the
mine is now being taken from the boftom
of the winze and from tho south drift start-
c¢d from the winze some time since. The
average of the samples taken from both
winze and drift vary from day to day, de-
pending upon how much silvanite ore gets
into them. Picked specimens run away up
into the thousands. Last Tuesday an aver-
age sumpie taken acr sss the bottom of the
winze ran $60C. It is safe to say the aver-
age value of the ure in both winze and drift
for a week past Las peen from $150 to $200
per ton in gold. ‘This iIs astonishing, but
the facts are there to speak for themselves.
It is no uncommon thing to find in these
workings bunches of quartz almost black
with silvanite. The fact that the same
Jlass of ore is heing found in the drift as
.t in the winze is taken to mean that
both are in onc and tire same ore chute. The
drift is now in 50 feet from the winze,
tenee the chute is one of considerable ex-
tent. Recent developments on the Republic
leave little or no doubt that the rich ore
now being explored will extend to and be-
low the level to be opened by No. 4  tunnel
and greatly strengthen the propertiy.

Eficct on Jim Blaine.

The question naturally arises what will
be the effect on Jim Blaine, the adjoining
claim on the south? The winze ina the Re-
public is being sunk at a point 250 feet
north of the Jim Blaine lino and the drift
being run south from the winze is now

abont 300 feet from the Jim Blaino There
used to ho o theory thet the rich Republlc
ote chute pitched south and would finally go
into the Jim Riaine. There I8 still reason
to believe this is true, but it will take more
development  to roi)o it. But as to that
matter the Jim Blajne now has an ore chute
2f her own and this shows some fine va-
suea though it I8 not uniformly high grade.
1t {3 & fact that overy foot of dovelopment

. in ths Jim Blaive ground, and in *he Reo-

public neac ft, gives additfonal vawe to that
property. It is now a reasonable certairty
that tho Jim Blaine will soon be a procucer
on her own hook and will not have to bor-
row fame from bher big nclghbor.

Rlpl! STRIKE IN REPUBLIC.

A tolegram hag been received at Montreal
18th Oct., from the Repulc mine stating
that the long tunnel at a distance of about
2,350 f{cet has crosscut the main vein, 25
feet wide, giving b{f values, and also that
in the winze from the south drift, sunk be-
low the 450-foot level, a new body of re-
markably rich ore has been encountered.

LARGE SHIPMENTS OF GOLD.

Vancouver, B. C., October 18.—The larg-
est shipment of Klondike gold that ever
came out over the Lynn Canal route is on
the steamer Dirigo, which called here to-
day from Skagway, en route to Seattle.
There wuas nearly $1,250,000 aboard, of
which $807,000 was sent from Dawson
branch of Canadian Bank of Commerce and
remainder was for Alaska Jommercial Com-
pany. Purser Lalarge had tour armed me

arding the gold. Dawson passengers aad
ittle gold. They left the Klondike fourteen
days since and say cold is now intense.
Chief passenger is J. B. Tyrell, author of
“Barren Groaunds of Northern Canada.”

CARIBOO WASH-UP.

Reports come from Quesnelle Forks that
the Cariboo mine will make a good wash-
up. The manager now has for thc first
time his water system in good skape  All
g‘round handled hereafter will be virgin soil

he wash-up to be made will depend on the
length of time the cold weather h.lds of,
but with the $30,000 or so now on hand at
the mine washed up some weeks ago, it will

be goud.
THE HUMMING BIRD.

r ReJlorts New Find of Ore — Four
Hundred Tons on the Dump.

(Rossland Miner, Oct. 11.)

Mr. J. J. Macaulay, superintendent of the
Humming Bird mine, on the north fork of
the Kettle river, ten miles from Grand
Forks, writes Mr. Smith Curtis under date
-f 8th instant, that below the footwall of
the present ore body he has struck a new
body of good size. He Is not sure but
thinks the two ore chutes will coalesce. The
ore body in which Mr. Macaulzy, with three
shifts has been working for the past six
weeks has varied from 30 inches to six feet
wide, and was five feet wide on tho first of
the month. There arve, it is estimated, over
400 tons of shipping ore on tne dump that
will run over $20 per ton.

TRE PEORIA.

(Rossland Miner, Oct. 11.)

Dr. Kerr and Mr. John Dean returned yes-
terday from @  visit to the Peoria mine
which they lcft here on Saturday last fo
inspect. The result of their trip was tas
utmost satisfaction with the properiy,
which comes up to the fullest expectation.
On the way over they encountered a he:
snow ste n after leaving Whitewater and
found snow
of u foot

Manage

on arriving at the mine the
on the mountain to the dept

Thoro aro six men engaged in development
work on the propcrly' utider the superinten-
dence of Foreman Finucgan. ‘The shatt
now down 35 feet, and considerable  work
has been done fn crosscutting. A few tons
of good ore have been sacked and will W
sent to the sampling works at Kaslo.
has been declded o let a contract to sind
further and  then drift. Just before i
arrived a splendid vein was strack  on
lml:flng wall near the surface. Dr Kerr
said In speaking toea wminer representative
yesterday that their inspection had  con-
vinced them that they possessed o magnl-
fleent property, which, with more develop-
ment, would f)rch to e a mine  They
wero thoroughly satisfled with *he  show-
ing. 1o thought it possible 1%.at owing to
the difffculty of obtaining J»Lor they wmight
not be able to make a slupment until the
spring.  The strike in the district had doue
a goeeat deal of mischief, and most of the
mines were stlll shut down. In consequence
of this business was very dull.

REPORTS OF A STRIKE IN TIHE
REPUBLIC.

dTht: following was recered on  Wednes-
ay ¢
C. J. McCuaig, Montreal:
I am delighted to hear the ge o ows. 1
congratulate you on your ﬁxu. ment  end
sood fuck with all the properties you han-
le. It is shinply phcnomenal.
P. CLARK.

The above refers 1o the latest strike in the
Repubilic wmine. Major Leckie, the manager
of the Republic, wires that the long tunnel
now in ahout 2,300 fect, has crosscut the
vein at that point, where it is proved to be
25 feet wide, and averaging $30 per ton.
This is 200 fcet below the 400 foot level,
af which point the main ore chute has heen
proved to he 310 feet lonf. If the ore shute
nfntaing this great width in the 600 foot
level the block of ore contains 87,000 tons,
which at $30 per ton, would add over $£2,
500,000 to the orc reserves of the Repuhlic
mine. The same telegram also states that
anotlier ore body had been encomntered in
the south dnft from the wwinze below the
400 level, where the phenomenal strike was
made the other day. This indicates that
the average value of the ore between the
400 and 600 foot levels will greatly exceed
$§30, so that while it is not anticipated that
the ore shute will be 25 feet wide along “ts
entire length, the increased value will make
up for any decrease that may take place,

Speaking of this Mr McCuaig said  that
the strike at this dopth proved the continui-
ty of the ore body, and the permanence of
the mine. It is likelv that the dividend will
be doubled by the first of the year, as
enough ore is in sight to keep it up for five
years to come. Mr AMeCuair il leave this
weck for Republic. to be follewed shortly
by Mr. A. A. Ayer, in order to make ar-
m.tlr{:emcnts for the erection of a Iarger
mill.

e A Y
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W. I. FENWICK,
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(Member Montreal Mining Exchange,)

New York stocks and Chicago markets
dealt in for casb or on
margin.

Exchange Court: 10 Hospital Strest,
' MONTREAL.
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THE JOSEPH LADUE GOLD MININU
AND DEVELOPMENT CO.
(From the British Columbia Review, Cct

This company scems to have fndeed '‘fall-
en upon ovil days,” V. hear of no more
statements from the company, possibly be-
eauge there f8 wothing to state, and divi-
aends have beea fndefinttely postponed  be-
cauge there is nothing to divide. Rehable
advices from the Klondyke to the "Engin-
cering and Mining Jowrnal” (of New York)
state that the much-vaunted claims of the
company are rot now worked, because the
tttle exploration which was at flrst carried
on has shown such gmall returns that there
was no cncourngement to condact further
work. We hear nothing of the real cstate
in Dawson Cily, waich scems o have been
located out of the way of such improve-
ments as have been made there. It appears
however, that Mr. Ladue, himself, does, or
did, hold certain property of valie in Daw-
son Of the saw mills we hear nothing.

The one productive asset of the company
was the stcamer Morgan City, which was
bought for $125,000, and fitted out for the
Yukon trade. She never made a vovage to
the north, however, since the Spanish war
broke out soon after she reached the Pacific
Coast, and more profitable work was found
for her in a charter to the Governement as
a transport, doubtless secured through the
influcnce of seme of the eminent dircctors
of tke company. This ship, we sa.,, ‘“vas
tho productive assct, but she is su no longer.
Recently she 18 reported to have struck a
rock gear Ononuchit on the Japanesc coast,
and was beached to save her from sinking.
1t appears that the vessel is a total wredk.
and there ts hitle hope of saving anythin~.
With her destruction in the Japan Sca dis
appears the :nmn:f power of the compa-
ny's property, and all hope of cven the
smallest dividend, except it be from the in-
surance presumably received. The unfor-
tunate Morgan City typifies the fll fortunc
of the company, which indeed scems to be
almost a total wreck.

The only upportunity, says our contempo-
rary, the stockholders now have to rescue
any part of their iuvestment is by suity
against the directors upon the strencth of
whose names and reputation they Jought
stock. As we have heretofore saia, good
lawyers are of opinion that such suits can
be maintained.

ORIPPLE CREEK NEWS,

RAVEN HILL.

Another rich strike has been made on
Raven hill, and from present indications a
new shoot in the Doctor has been found.
The scene of the find is the Mcrnmg Star
claim of the Enterprise company. At a
depth of only 40 feet the lessecs, John L.
Reardon and Oscar Simins have two feet
of pay ore carying sylvanite and frec gold,
assays from which have been had showing
as high as 74 ounces to the ton. The bulk
of the mincral is conservatively estimated
to be worth from three to four ounces to
the tonm, and the ore body has every indi-
cation of permanency.

ENTERPRISE.

Enterprise stock has been steadily ad-
vancing for several days, but all attempts
to find the cause proved futile until it was
«arned that a rich strike had been made
and the lessees verifiud the report. Rear-
don & Simms are too well known and cx-
perienced  operators, their last enterprisc
being the lease on the Kimberly company »
ground, which they sold to the Pucbly Gold
Mining company for $10,000. They have i
the Mormnr Stat another winner,® and were
exceptionally lucky in discovering the bu
nanza. -

An examination of the property showed
sucak fn tho bottom of the shafti they
are now working at from wlirh nssays
gshowing $196 were had, They ubtained an
18 months’ lease at u 36 per cent. royalt,,
and by starting a drift upon their find, it
widened out to its present dimensions. Thelr
Jdrift is now run on (he ore for elght fect
and the showing mdnf is betler than ever
In another shaft on the ground, which can-
not be worked, the same oro has been  dis-
closed, and  shows great slivers of sylva-
mee. Thls shaft s not as deep  as the
other. The d:ift is now being driven to-
ward this point, heiwe even better ore will
eventually be mined.

The mineral opened in the drift §s a blue
rock, and a sample showed specks ol
vaunite, while runnlug through the lot wa:
a streak carrylng large slivers of free gold.
It was stated ihat the vein i8 a continu
tion of the famous Doctor vein and that it
will be found to apex on Lnterprise ground
for a distance of 1,500 feeh. At a  depth
of only ten feet the lessees have found min-
cral showing sylvanite. It Is not thought
that the shoot is the same as that which
is making Winchester a rich man, but an-
other one occurrin;, ... the same vein. The
Iessees had little to say regarding the pro-
bable future of the ground. They are cx-
petienced men, and, judging by their man-
ner, they have no deubt but that they will
make gord money and perhaps a fortune,
by their enterprise.

Tho Enterprise company some time ago
created excitement in mining circles by the
heavy shipments of rich ore from the sur
faco workings on its Dolly Varden. About
$100,000 was produced from this property,
and dividends were declared. 1t has  since
remalacd idle, but it {s understood the com-
pany will shortly resume operations. ..lher
tich finds made in the vicinity which will
cross this ground are sald to be the rea-
son for the resumption of work.

Besides  uhe two claims mentioned, the
company owns the Christio and Sguaw
Gulch, altogether 30 acres, on Raven hill,
and the Oak on Ironclad, consisting of ten
acres of patented ground.

DANTE.

Late developments on the south end of
the Dante indicate that the exteusion of the
Johin A. Logan vein has been opened up
there. On this particular portion of the
claim the Margery lease iu being operated
and in the minds of the lesenes there is
but very little doubt that the extension of
Stratton's Bull hill bonanza has been dis-
covered. The Margery lessces have opened
up_the vein in a shaft which is now down
175 feet.  The vein is of very iarge pro-
portions, as the John A Logan is, and the
fact that the lessces are now shipping ore
that is averaging four and five ounces n
gold, or $80 to $100 per ton, shows that it
has the same high grade values. This vein
looks as if it might be Famous in Cripple
Creek’s history, as it 3 supposed, also to
be the same one from which the lessees on
the Gold Sovereign are producing such good
values. So far as the Dante is concerned,
it is quite independent of other veins which
have been opened up in this Jaim and
makes another point for production in ad-
dition to others, which are gradually in-
creasing the output from the mine.

PORTLAND.

The Portland company has a gold produc-
tion record of over $7,000,000, with divi-
dends to dale amounting to $2,377,u80. 1.
territory has been sncreased from less than
a single acre of ground to over 180 acres
of patented claims in a sulid grouwp on Bat-
tic  mountain and the whule praperty s
splendidly and thoroughlg cquipped  atn up-
to-date machinery, buildings, etz., to be

found only In conjunction with a great inine
The statement s frequently made in min
Ing clrcles, and It i8 particularly true when
Cripple Creek propertics are bclu‘; cousidered
that such and such a mine, while malting a
good showing, is still only ‘seratclied over”
There I8 no  strongor ovidence of the truth
of this statement than {8 furnished by the
record of the Portland compunr This mine,
which in its comparatively brief carcer al-
ready hag o production roord of over $7,-
000,000, has actually sccured thad value In
gold fromw only alait two and one-hnif per
ceut. of ity acreage and practically from =
te.tal  depth  not greater  than 800 feot
There still  remaing to the Portland  com-
pany over 97 per cent. of s vast terrilo-
ry to progpeet and produce from and a
depth of three, four or five thousaud [foot
to go to, and if the ground already workel
is in any way a criterion the future shoull
bo great indeed Portland officials are not
communicative, but the impression prevails
in mining circles that the production of the
mine is now being kept down to $200,(mp
gross, or less per month. Also that the
treasury reserve is in tho neightorhood of
$1,000,000. It is probable that when the
ennual report s issued carly next year these
st.'tttcnwnts will be found to be about cor-
rect.

HALEF MOON.

Tho shait cn the Half Moon is heing sunk
by the Matoa company and very shortly will
bo down fo the 800-fool point, at which
depth sinking will be temporarily suspended.
No orc has been taken out below the 550
foot level, but stations bave been cut  at
the different levels ready for the startiug of
the drifts. Scveral rich stringers have
bheen  encountered in  the shart, iudicating
improved values in the main veln. The lar
ren point has apparently been  passed
through. Shipments have been very  Hght
durlng the Iast month, hcini; Iess than 100
tons. As soon as drifting is started, how-
ever, the mine will likely be shipping an
regularly as in the balmy days of the Carl
Johnson lease.

CRIPPLE'S RECORD MONTH.

Over $1,700,000 Worth of G2 Taken Out
of the Ground in 30 Days — Total
to Date js $52,057,203.

From the Mining Investor, Colorado, Oct. 9.

The output from the Cripple Creck dis-
trict for the month of September far sur-
passed all former records. The gross bul-
lion values of ore marketed attsined the
ma%ulﬂccnt, total ol $1,731,900.

‘The mives operated by ceongunies, to
whom chief honor is due, are St -atton’s In-
dependence, the Portland, Vind .stor, Lillte,
Legal Tander, Ilkton, .sabella, the El Paso,
of the Gold King Company, the Orizabas of
the El Paso Company and the propertics
controlled by the WVoods syndicate, with tic
exception of the Gold Coin.

Lessces divide the honor on the production
fru.. the following mines :

The Luw.lg of the Pinnacle, operated by
Whipp and Glenn; the Creston Leasing coni-
pany, on the Jack DPot; the Alert Mining
company, on the Damon; Castleman and
Ralue, on the Jerry Johvwon; Ainstic, on
the Hoosier; the Elgan Leasing company, on
the Republic; the Work, Gold Sovereign and
Dante lessees and otlicts too numerous to
mention in this veport.

The most remarkable feature in connection
with the figures which follow is the aston-
ighirg Increase in {hc tonnage and value of
smelv...; ore. At the same time the figures
may be considered conscrvative. The bulk
of the high grade smelting ore was shipped
outside the state to Kansas City and Oma
ha smelters.
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Complaints are stll met with relative te
the difflculty of dispusing of all ores mined,
so that there is no reason to belfeve tho
montly’s record Is abnormal, Uctober, with
its 31 days, will likely cestablish a new ree-
ord. New mills, by which i3 meant the
Onedia mill at &'lctur, tho Dotroit miil at
Independence and the Economic mill of the
Woods syndicate, will all he treating ore
beforo the close of next month.  In fadt,
tho first namced s now treating ore, but its
exact fgures have not Leen obtained, and
therefore it {3 included in the miscellaucous
list. Tho trealment as given out by the
management of the diflerent plants s as
follows:

The Avequa mill at Cripple Creek treated
3,000 tous at an average -alue of $20 a
ton, making a total <€ $40,000,

The plant of the Cu.orado-Philadelphla av
Colorado City bandled 8,600 tons of an
average valuo of $36 a ton. Total 3207,600.

The value of the ore treated by this plant
was greatly above the average of milling

ore.

The Metallic Extraction Cowmpany at ¥lo-
rence also Nandled 8,500 tons. The aver-
age was $20, making a total of $170,000,
The values at this pr.at were greatly re-
duced by the large *snnage of low-grado ore
shipped from the Moftxt-Smith syndicate.

The National reduct:’n works, at{ the
near tho of} city, treatel 4,000 tons of an
average value of $32, total $128,000,

The El Paso reduction ‘works, at G
samo place, treated 1,750 tons of an aver-
ago valug of $30, total $63,500—a total of
24,750 tons of mill ore of a gross valug of
$088,000.

Small  treatment plants, including the
Onclda mill, are credited with $20,000. Thero
..a8 shipped to tho smelters 11,008 \»as of
an average vaiue of $03 a ton, makhy t‘he
wonderful total for this grade of ors 31,
023,000. Summarized, the output is as fol-
lows :

District (1) «v oo e wee v
Flarenct (3) <. <« we we seeens 14,250 340,600
Colorado City .. .. e w0 8,500 207,600
Miscellanoous ... o e ceesr eseresnes 20,000
Smelters v e se oo e oo 15,000 1,023,000

Total e coe var 0er ane sennee 35,760 81,734,000
Grand total for the previous

Tous  Values.
2,000 $ 40,000

month of 1800 ... .. .. ceeee $10,826,392
Grand total for the fir5t nine
munths of the year ... ... .. ' $12,557,202

1t is hardly likely tbat the preduction can
increase much beyond the present flgures us
the mills and the sincters are all crowded
and have cnough tO rus on for some itime
to come even though not auother ton were
secured for several months. Ar o matter of
fact the oro buyers are hiding away rather
than seeking ore as ihers i3 actually no
room for it. In the meantime the smelters
and mills are ncreasing their capacity, but
the situation will probably nuet be relieved
to any apprecitble extent betore thie  new

year.

The production of gold from the Cripple
Creek district to date is now over $62,000,-
000 detailed as follows :

b LRY) R cosese ssens o teene senise srenes $ 200,000
1802 ciiie seiene ceenne coeee seens sansee 600,000
1803 cicver cene cinese connes sonene seenne 2,400,000
1834 ciiin ceire crnin se cie eveser sene o 3,600,000
1895 ciiie coien enner sneses senies sessene 7,200,000
1898 ivee coreer aennen ses smeenese seunne 8,000,000
189700, wieier o vee evine anseee sssennee 12,500,000
1898... wieees senene e eeenns s ssseaess 15,000,000
1895 (nine month ) o e e conenen. 12,557,292
Total to date ... .. w coeeee $(3,057,292
TWIN CITY BATID TRANSIT CO
8ept. 7. $72,645.58.........In0 17,682, 11
S 1. 58,903,060, . € 1,360 07
“ 2. 66,856.80 ¢ 8,475.07
‘¢ 30., 69,382.60 ¢ 6,115,0¢

Month vveevvereres 241,638.40.000ene 4 33,031.29
Year to date...$1,815,688.18...Inc. $221,274.38

MINING STOCKS.

sstock. Namo of Secretary. Address.
Paynt...... cecvienesnnead C. e LoWoiins, wuStreet Railway Building,
War Lagle......oveen B . Kingstone............n Goeodetham Building, ‘Toranto.
Republic......cooeee e Je J. Stewarla, e Lancashire Life Bulfdlng.
VNG cciseenccnnnns e C. I8 Gault.. o . e Notre Dame Strect,
Montreal-Londot...ens T, J. Clayvaon .. .. o Savings Bank Building.
Big "IRECO.ccuveensinesnnenne C. E. Gautt...... .. . wNotre Dame Street,
Brandon . Crown....... W. L. Opde... . e e Ros?'and, 8. G
California..., conee e A. W, Wooster ... oo Spokane.
Canada Qold Fields......J. C. [ladgsor... .o Quurdian ¥ ‘fo Building.
Cariboo-Hydraullc........ Jo Lo Love. o e Toront-
Evening Star... . .. LW, 1L Smiley .. e SpoY .ie.
) 1 o | OO Bligstocko ... o wer viennnene Moson, B. C.
Gold I8 Dev. o ..M. Lang. ... .. ........... ..Toronto,
Iron Colt..reecnirerreenians Th, Anderson... ... c.eenne. Rossland, B. ©
Knob Hill....coovvvenrnnne. Q' W Waoster ... Spokano (A L White, Can. Lifo Bldg.
Mente Christo............... Thos. Corsan veeeneneMeChnig, Ryckert & Ch.
Noble Five. e ccevian 10, J. Helnuam... ... v Spocane.
Novelty....viecreeennren Thos. Anderson.. ... Rossiand, 1. C.
Ot Irv.asldes...vnennne Q. W. Wooster... .....ceneee Spokane.
VIR e ceevecccnnerinnnes s Thos, COrsan ... . e Rossland, B. C.
Rambler-Cariboo... ...... W. (1. Adame. e Kalso, B. C.
Bulllon......oviinnnsancn, ROEers... ... v vee seeeeme Rt Partapge, Ont.
DECCA.c.cererarrinrenrasanneneans B. Sawyer ... ..o Templo Building,
Morrison.....eeeeeccsreenninsd Geo. I. Crane... ..............Spokane,
Golden Star...... oo .. A, C Neffs... .. .McKinnlan Building, Toronto
Slocan Sovercign......... ‘Jas. Duncan.. ... ... .. .....Savings Bank Building.
Fontenoy...e core s Maurice Hil .. .. ... ...Victorla, B. .
Rathmullen.. ....... oo L. B Meftat... ... ..oeeee. Rossland, B.
WInDIPOZ..ccersreriras crnes W. B Henry .. ... cenesaens Greenwood Citv, B. C.
Dardanciles...c.ccvveerrenen. B, Petlers ... wee o coeees Vicloria, B. C
Deer Troil No. .. ... B, Goodall... ..oceveene Spokane.
UNLISTED.
Van A8 ciiisinsses ) Victaria, B. C.
Princess Maud.... ........ C. 8, Rutler... ... ... .....Spokane
{4 11T o Swith Curtiv... ... .......Rossland, B. C.
Black Tail..covveruernens 1. K. <Galusha...... .coerons Spokane.
Molly Gibson.eeeene. C. Frontlloee e weeeececonns Sherbrooke, P Q.
ORANOZAN. oot enerinencnnens PeiSCriciie vi o rerevesenns Rossland, B. €.
J. F. PICGGOTT, ™ mony, e,

AGENT,

MINES AND BINING

Lordon & Xancashire Chambers,
8T. JAMES STRERET,

Telephono 3262, MONTREAT,

Telephone Maly 933,

MCCUAIG, RYKERT & CO.

STOOK BROKERS,
hombers Montreal Stock Exchanec.

London & T.eacashire Chambers,
G——————MONTREAL,

A svoclal dopartment for Canwuian Minee

Telophone Main 2971,

A. I, WHITE & CO.

60 CANADA LIFR BUILDING, MONTREAL

aopresenting the following Corapanies:

Old Ironsides Qold Minin1 Co.
I{nob 11 Gold Mining Co., L.td.
City of Paris Gold Mining Co., Ltd.
o et ol Bieiog: Co., Ltd
2 o tlo aing Co., Ltd.
Uranby Consolidatod Minin & Smelting Goe LAd.

Weokly reports are received from the above properties
and any one wishing for information wi. reoaive samo by
calliag. writink or telophoning to the abovo address.

The Kxcnange Ne ws is printed and puhlighed
lor the Bxchauge News Co. hy M, ¥, Sabiston,
48 S, PaulStreet, Montreal,

The Investment Company

LIMITXD,

CAPITAL, $500.000.

478y, Francois Xavier St,, MONTREAL.

Stocks, Bonds, Mortgagos and
Municlipat Sccuritics dealt In,

P.0. Box 857,

BARTLETT & SMITH,
MTNING AND INVESTMENT
BROKERS,

Mewber of Minlog Eo aaogo.

STANDARD OHANBDERY,

151 ST. JAMES STREET
MONZTREAL.

Telophono Mailn 2089, 4-—~<——
INSLU ANCE PoUCIES PUROHASED O LOANS MADE THEREIN

CasLz AboRess, "MININC." TeL. MaiN 770,

ROBERT MERECITH & CO.,

MINING BROKERS,
Stocks bought and sold on commission
FRANCOIS XAVIERST., °° ATREAL
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THE EXCHANGE NEWS.

A tinancial Newspaper for Investors, Opcratore, Business
Men and Corporstions.

457 St. Paul Street, -
BUBACRIPTION PRICK:
e Yeur. $6.40. &ix Mutiths 3000, Toree Munths, $2.00
Wookly Reviow Iaste, hisued ovory Friduy,
Kubscription $2.00 por yosr
FAVALLK IN ADVANCK.
Addvertialug Rutes on wpplicatlon.

Montreal,

Fditorial cowwunications to Le addroesed to \V; 1.
Prxwick, Exchungo News Pabluyhing Co.. 457 st. Faul
Btroet, Montreal. Telephone Mualn 2087,

STRAVWS.

The Flemington Coal and Coke Stock has
been listrd on the Montreal Stock Ex-

change. . o s

Cleveland, O—Big advance in  Bessemer
iron orex will he made at meeting of oper-

ators next month.
. 8 ®

The gnvernment crop report makes the
condition of corn 82 7 against 85.2 on Sept.
1 and Oct. 1 a year ago 82.

¢ °

Farmers of California will receive this
year $3.000,080 more for canned and dried
frujt than they did last year.

® & ¢

Bank of Montreal’s posted raies of ex-
change were for Oct. 7 and 9 4.82, 4.86}%,
and for 10th, 11th and 12th, 4.82% 4.87.
Bank of B. M. A. was a little higher.

Bank of England proportion of reserve to
liability is this week 40.2 p.c. as against
39.3 p.c. last week and 46€.3 p.c. last year.
Bullien in the bank for the week increased
£64,000,

® o O

Canadian Pacific. high far 1896 was 623,
for 1897, 82; far 1R9R, AN, and for 1899 it
has been around par. During the same pe-
tiod Atchison profered was 283, 351, 523,
and 68%.

® o

There is a shortage of everv important ad-
junct to transportition, bnats, cars and
storage rtoom. The wheat movement is
merely an incident in the rush of genoral

business.
®* @ @

The new smelting piant in Utah for freat-
ing the ares of United States and Centen-
nial Eurcka mines, will nat be crected this
vear. No builders of machinere can  be
got in their crowded stafe to aceept the or-

er.

One well-posted Iake and rall man estim-
ates that fulle 80,000 net tons of general
merchandise  that would patnrally pess
through Duluth  Ilake and rmail will be  di-
~erted to the all @il lines.  ATanufactured
iran, eurar, eanned salmon. Pacifie  Caast
shincles, flour arc heing tefusel on the lake
roule for want of storage.

* ¢ @

One cotton mill in Georpia  recentlv  de-
clared a dividend of 93 p.e and anather in
Alabama 45 p.ec.. It iz curions tn find eot-
ton quoted in New ¥York at 7 cents, while
in Griffin and Caterville, Ga, lmal mills
arc paving 7} cenfs, equivalent to 83 cents
in New York. Senthern farmers  want
more for their cottan, arguing that thereis
nn fair proportion between their prafits and
the dividends of thece mills. The Santh is
evidentlvy undermaing some impartant eenne
amic chances, the result of whie”. will have
to be awaited.

"(From the British Colmnbia Review, Ot~

——

President Callaway of Now York Central

said In  his cvidence before the Interstate
Commerce Commission that discrimination
and rate wars were virtually ended; that he
objected to free passes exeept to employees,
that ticket brokera was  demoralizng
business, that the private cir system  was
bad, that export freight shonld be carcied
cheaper and that government shouid not in-
terfero with roads more than with other
kinds of blusinass.
® & ®

Shortage of coal is also reporled. West-
ern raflroads are said to be seizing it when
on transit. Price per ton for Northern -
nols, which was §1.25 a few weeks ago,
has been hid up to $2 The demand fo1
$2.50 has been made and price looks like
going further. Shortage of cars is given as
one reason for this and also operation of
the cight-hour day. Miners'union, through
its committee, allows no man to work more
than cight hours and forbids him to put up
more thau six tons in one day. On pulling
in more time or doing more work he would
be laid off next da.y .by.Union committice.

Considerable friction has developed at
Cripple Creck befween mine operators and
the manarement of the Xlorence and Crip-
ple Creek and Midland Terminal roads which
may result in temporarily suspending work
at the camp. The roads cenceraed, whirh
handle the bulk of the ore, say that hereaf-
ter they witl thandle only smelter ore, on
account of scarcitt of cars. The mine c'vn-
ers are leaders in the projected Colorado
Springs and Cripple Creck Air Line, and
they claim the discrimination agrinst mill
ore is a bluff %0 stop the new road, which
is expected to greatly reduce rates. They
will demand that both grades skall be han-
dled 2nd unless the demand is acceded to,
they threaten ta shut down.

THE STOCK EXCH. " E.

-

Two advances in one week in the  bank
rate is an Janusual episode, and has nol, we
believe, been repeated for 25 vears. This
and the South African crisis, which appir-
ently necessitated dear money, have greatlv
disturbed the stock markets, so much :o
that Consals fell to 1013, and for the time
being there was absolutely no support any-
where. A better feeling now obtains hosw-
ever, strong buying is being made of Rard
mining shares and less uncertainty  is felt
as to tlhe outleok. There have boen  waorse
ciises than the present, vet general securi-
ties have not suffered so badly. The sub-
sequent  recovery is censiderable as if the
j-ublic is prepared 1o purchase «on  decisive
news, but much reliance canuat he pliced on
tle present convse of wmarkels, for the mn-
netary position in New York  is  another
souree of anuxiely,

British Cot. mbian shares on the whale are
lower, but the variations, compaved with
AMlondav, are comparatively small.  Alaska
Gold Fields have continued weak, alse Yu-
kon Gold Fields and Whifewaters, while
B. A. C. after touching 17, recavered  to
aboave par. A dividead i3 announced by T
Roi equal to 5 per cent which, if disap-
pointing to spoenlators, 15 not s unsptis-
factory to investers, who may have hought
at reasonalle prices. Of course this i« o
very ponr dividead, when we reeall the ex-
travagant cstimates indulged in while the
shares were searing towards 18, hut pro-
bable a Jarger dividerd may Teasorahlivc be
anticipated when tre preat mine ‘s doing
itself justice, which at present is not the
case.

At Taronta, hudiness has min inte thon-
sands of shares.  Values were gond,  ex-
cept in a few instances.  Golden Stur s
weaker. The uncertaiuty as {n what the di-
rectars wWill  do is the cause of the fall
War Eagle lave attracted a little boving

.only. Large blacks of Deer Park charrod

liands.

BURNETT & CO.
ST0CK BROLERS,

Mewmbers Montreal S8tock Exchange,

12 St. Sacrament Street.

———

Cotreapotiients in New York, Chicago aud ILoudon
Luxland,

TELEYHONE 2232.

BARLOW & CO.,,

S.ock Brokers,
{(Member. "dontreal Stock Exchangoe.)
WESTERN LON & TRUST BUILDING

11 ST. SACKAMENT ST.

THE TELFER & RUTHVEN C0,
BANKERS anp BROKERS,
i1 St. Sacramont St.,, - PFONTREAL

CORRESPONDENTS :
SEYMOUR, JOHNSON & 0O.

71 BROADWAY, NEW YORK
Mea:bers of the New Yorx S.ock Exchange.

JOHN E. FAIRCNILD, Manager.
Telephone Mala 3005, .

Cripple Creck Gold Stocks

BOUGHT AND SO0OLD
ON CONIMISSION,

- AIRBANKS, CAMERON & €O

57 Canada Life Building
MOWNTREL. T,
Tol. Xain 3349,

HOORK KKLLY. FRXD, X. LARMOXTH.

KELLY & LARMONTH,

MININC BROKERS,
(Members Montreal Mining Exchangs.)

220 Board of Trade, - MONTREAL,

Teclephone Main 2124,

MOISAN BROS.

BROKERS,
13 HOSPITRL ST.

Private Wires to Hew York and Chicago

Stocks, Bonds, Grain & Provisions

Brught, Snld orCarricd on Modesete Margin.

Cowinisslon Telcphouo 18206 Maln.
1s01 1 porcent, %10, Slox G9%.

SUBSCRIBE
..FOR..

The “Exchange News’

s
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homing 'rices. Par vt
NAME Asked,  Bl, Vame,  Caniwl \1.,‘: oy When Payable De-cription, LOPATION,

B. 0. Qo1 Flolds ceeieee vevveciesennensee 41 34 100 2,000,000 e cecsennsescannnenes Gold. Trail Ureok, B, Q.
gig Pgleiu vessesestraiattainitsanes sesensessne 1;5 Igi 100 3,500,000 iie ceveee rensceninns Guhlé Cl” por. o

oor Par K 100 1,000,000 i cecier secennee 0 do
Qrand Prize. crseossanere K JON 100 LOOUUKY e cevenees sereren o do 1o
GOl HILlE cverrrs wovrerons vormreeiee 81 75 L0 ZOOLIRRG e T do do
HomestaktO.cessiie cosnrnrsennrsisosanoores 4 3] 100 LOOUUO0 . ceeieeecacenns . do do
Iron Colb.icnniiercceriniensnssicsians oo 4 3) 10 00U ... do do
8t. Elmo (1} 4 100 1,000,900 do do
Vistory Triumph....... wssssssnennsennens 8 5 1 LU0 ... Gold, Copper. do
!\;&'}&co Buoar...... i-i 3 100 2,000,000 (lold‘.’ do

(117 7. PSP veee 1 u 100 , 1,000,000 Qold, Copper. do
Caﬂ?du Gold Ficlds Syn. ............ w1 5 0 1L000,000 ... Gold! do
calffornia w13 32 140 2,500,110 do do
Evening Star o rY 5 1o0 LKoo do do
{ron Mask.....cccuccenicroncesscnscosnnesee 70 70 100 500,00 ... do do
Monte Ohristo al 3 10 2,400,000 do do
Montreal Gold Fi6lds ....rewnr-oeen S B 11} 25 540,000 do do
Novelty 3l 2 10 150,000 do do
Virginia........... erisenanenne taseesistssaaens 8 6 100 5.0,000 . do do
War Eaglo.....cuiemnniiiinienn. 285 297 100 1,750,000 Monthly do do
Ilg:x;dane les... 1,3 ;(: 1 Qu 1'83 gm - G enies Silver ari:il Lead. Slocém. B.C.

rn Py 2 % E Spe. ne pa old. (]
Noblo Five....ccoen. et cersenessasaeans 2 17 100 1.‘-’-00,000 p p weees  Silver and Lead. do
Shoonn Boverenn R ¢ 100 Loon0w ol oo paid.. Sitver nnd Lead &

FOTOIRN  ceeeeee ssccesseccace o4 5 WUV cecdie  acsccccccccescnnce ver an eaq. 0
Montreal-London e ccconsreesnnaons 5l 43 pI | '45‘2,00" 119, Monthly . Gold, Silver, Lerd. N.S, Slocan, B.O.
gan&oo McKinnoy....eceeeene 114 { 33 800,50 ipc. DBlonthly. Ggld. Camp Mlcl{inney. B.O.

ontenoy ..ceeeeee PESYRRRS cocsee seasecsstscen trasntsnte  eusares o o do
Minnehaha... 14 ) do do
*¥aterloc..... . ceensetea s senne 9é 10 do do
Enob Hillo.ooiiinniievrcrees ceneae 70 100 do Boundary, B.O.
gld I(x)'onuides D | W 100 do do
RY OFQ.ccecenesssmrvisninisnssansenans N B e 10 do do
King (Oro de NOre).eeeseecenes cevecs 25 20 100 do dd
Rathmullen. 3] 8 1w do do
Brandon and Goi.en Crown ...... e 30 oK 1 00 do do
Alice A 12 10 100 do Seine River, Ont.
?lgaﬂ ......... . 16 72 1 o do do
. O. 4 2 1@ do do
FRT.Y3.1. U . 26 17 100 do do
Golden Star 23 2R 100 do do
Republic ......... veenee 122 121 | do Republic.
Jim Blaine ....... sessessasssissavensaasassns 3y 30} 100 do ¢o
Lone Pine. e cereen 30 23 . 1 ao do
Black Tail 16 113 10 do do
Deeor Trail 213 20 100 do do
Princess Maud - 12 10 10 do do
1011744 (-} J RN 3 24 100 1,200,000 ...... do Fairview Camp, B.C.
Vh-m.e. ............ 41 38 100 1,250,000 ...... do Bakor City, Ore.
Payne. . 106 103} 100 300 L., Silver and Lead Sandon, B.C.
Crow's Ne\t‘l’ass Coal.......... ceonenen $43 50 39 50 25 00 2.0M,000 ... Coal. Crow?’s Nest Pass.
Cariboo-Hydraulic.............. oeserans 130 .. 500 B0 ... Gold. Cariboo District.
Van Aunda........ . 8 7 100 (.00 ... do Texada Island,
Qacnes Oreek Cons..cceeveeeces o veeee 16 9 100 1,060,000 ... . do Revelstoke, B.C.
BONDS AND DEBEN'CURES.
J:?g:v‘:;? Je 1’-}??:,?2 *BONDS. ;f{:;;, REDERMARLE. WHELK PAYALLY
600,000 v May Nov.  Mont. Corporauion Consol'd. Stock. PR Permanent..e.eeee. Rauk of Montreal.
:240.388 5 Jan, July du do do 1910 o -
1050, 1 May  Nov. do Mock... 108 1%5uceereenes . . .
7,050,000 3 o o do do ... 100 I»rmanent.ceeeeces b o
3 Jan. July  Moatreal Haroor Bouls (‘urrencv.... 116 1913 & 1914 530y - "
L‘}g.’i&:@o '; b o 'I‘nmm:; City -|lu :‘lo ..... . }(]):;—1% ....................... Llaydes, Ranetta & Bosuegnete.
74.% . - “ o do T - 1904, 1R54.umnr wre - . R
RAR 6 ceeecreectnae veeensresns Auer Light. 100
940,000 5 April  Oct.  Bell 'I‘clcpllonc... ereaestareenssanesesases 117 B2 SO, Tank of Meuntreal
[ May  Nov. Canada Central R'y. 1932 18t Nov ..... . ot
2,100,000 6  2od April  Oct.  Canada Colored Cotton Mills ......... 1013 1902 April seceeanes - -
3,423,000 5 1st April  Oct.  Canadian Pacific R'y. Tand Grant.... 110 b £ 7 JUUPURRR, R - o
00,000 5 is May  Nor. CanalaPa,  Coveee. ceos eesenensessense w6l InT
{m.ooo.ooo 4 Jaap o 0 Commercial cf{;”ﬁm’:& Yo 101 7
£500,100 4 Jan. Juiy  Deminion Cottonceeceesensnee 100 1918 15t Jan
DAL AR U] ) 1st Jan. July  Halifux Electrio Trn. way. 16 1018 Jan. weeveene Jank of Nowva Soota,
350,00 :é ‘]‘gl Ap'l lst 3)(;‘1, futercolumas C:m{('u e I..... .. ....I... 100 1815 Apnl . ... Bank of Monwral.
2t Jan, uly  Lk. Champlain & 5t Lawrence Je, 1 10 eeniaes aeil .- -
) Munteeal Jaan & Mortzage . seeeeese
992000 5 1s Mch 1avSep.  Memirral Street L. 1902 1x¢ Mch
641,333 4}  1st Febh. IstAng Jo \ ") 1922 int Ang
00,000 5 Iet April  Oet. Peoplis 1luad A\ La._ul.. ..... 80 1917 April ...cc.ee Merchanta Bank of o alifax
554313 5 1t Mch Seqe Iuc]whru & nt. Narv.. 100 1015 l!l. Mch
574,360 st Apnl  t¢t.  Royal Eleetric.
2,700,933 4% Mch Sep.  Toronto Railwag...... 108 1931 3ast Aag
430,000 42 Ist Jan, July Windeor Hutehewoioiconiciniieieenenes 1L 1] 1M ecceeneereennsens  Dank of Monteeal,

*The actrued intercet upon all Bonds, Debenturve, Dominion Stook ard Montrec! Corporasion Stock 80! in this Markes 1s
payable by tbe purohaser in additioa $o markes prios.
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~—CLOSING PRICES ¥HUM OCT. )2 T0 OCT. 1B—=

——10- DA\' 8 PRIOKY e

Year 1813, outsianding Last, - v
Div, a _! 3 £
High. Law., Capltalttock P, C. 12 13 14 18 17 18 t3 IC] x 3
) & 3 o
230 1112 5,000,000 ..... Alr Brako....coicoeneens eees cessee  sesese cveess T eseses ceseen .
451 33y "0,237 wo 3 Am. Cotton Oil ¢ o... ...... weees 44§ 444 431 41 437 443 45 44} i
182 1‘.’31 36,988, 000 3 8 BURAY werescassssosssorncaoneas {42 140§ 1414 143} 143} 145 144} 147} 1444 146
153 51 27,863, Y S Spirits Mfg COurrerserns sveree  vmeen reeeee vewens
2 38 ‘-’1.600,00(' 8 S\ W. CO.creceresensecsonncene o 52 52 011 b2 Enj 51¢ 50} 51 b0}
52y 38 25,000,000 ...... € T PIAtO. e soresereres  werere cestre mesess  casers eese - eases .
2991 88 21,000,000 13 ¢ TODRCCO cerveeveecrvoseranes 121 10} 119} 118§ 18] 1214 120§ 121 120} 121
65§ 37 28,000,000 ...... Ansconda Cup PR 4" 4%} 48 48} 47 vene 48 46 46}
24 17 120,000,000 ...... Atch ’I‘ & S. Fg. ..... 20} 20 ‘l(li 204 20 20 20f 21 203 213
er} 50p 114,199,500 1 PIA coonernren G2 62 G2 '3 43 844 633 64 63} g
613 43 25 000,000 2 Ba.ltimore & Ohlo eeecenscsnes  sseece cees  sevens
..... o evenes 50,000,000  <one. BRY State GAB cuccissssstinenss  sose s sseses eessse sevese secess
137 75 29, 500 000 ..... Brooklyn Rai Tran..eeeses 85} 82 81 83 83 L1 83 85 82 2
63] 42 28000,000 1} 0.0.0.& wesessssenssssnosess BT 67 573 58] 58} b33y 69 59 583 68
9] 84 65,000,060 2 Canadian Pacnﬁc..‘........ ..... P 1) § cottee eeeses  aees . teese  eemns 92 923
0 60 15,000,060 1 Canada Soufthern...ece ceeee  ceceer 52{ [ T SO 52 52 53 62
31} 23 60,633.400 ... Chesapeak & Ohio....ccceeuuunee .‘.51 o5 253 254 25 25 ceee amseee veevee  ameons
20} 13 21,232,600 ...... (‘hicago & Great \Vcsmm. 14 131 e 14 143 ... . 142 14 14
149} 1293 90282900 13 B.& Quoeeeeovrenenns »o 1203 1251 1200 130 130] 131} 130 181 130) 131
136 20 46,732,600 2 o Mill £ 8t, P.oveesese 1237 1234 123¢ 1244 25 125 125 125 125 1264
1224 107 5O, 000 1 ot R. 1. & Pacifle . 1113 1114 111§ 112 112 113} 112 113 1123 113;
173 141 39,116,300 2 % & NOrthWeste...... 165 165  ee  oeee . 168 1713 170 11§ 190§ 1713
194} 188 22,396,610 1§ “ e . B o ceeee
6o 41 85,370,000 ...... Contral PACIAC cov cveeecrerececes  cenees ceseee  nesess s eeee  aveses
=23} 163 39,078,060 2} Consolidatod Gas.....eeeeee 183 1883  1ss83 190 191 191} 188 163 aeeee 188
63 36 30,000,000 ...... Continental Tobacco......... . 42 41 414 42 41 z 42 42 42 412 417
1268 1064 35,000,000 1% Delaware & Hudson............ 121 121 119§ 120) 120 121 1224 122 1224
191} 157 26200,000 131 Del. Lack. & Westorn........ 157 187 187 1873 188 190F e 190] 190 190§
K0 683 38,001'.n00 ..... Denver & Rio Grand pfde... ceeeee  cvvie veeee cesiee seesse seeess meeess eesess cooser + sessee
veeese  seeees coersmorsaterraces  sesene Duleh COM...cee.e. eeras civesnase  seeses  esesse  sesss  sesess  wess T .
167 128 112,232,500 e Erle PE:) S ceere vusese eere escenn
125} 954 18,276,000 ...... General Electric.....eccesneeeess 1175 118} ... 119 118§ 121 eee 120 1198 119
76§ 58 24,027,000 13 Glucoso 6 60 ... e eee. BB 56 51 49 49
7 46] 46,154,300 1} Fed. Steel COmurrenrrenn veeee B4} B34 53 b3} 53} 54} 54F 53 53}
93} 72 53,233,500 1 [ : JR 7 7 763 e 77 78 8 7 8
634 ‘.!7'1 esereesssecsaane ve  ereces Intemat. Pa?ar Co., COMte cevees  soveee  serses 23 eeees . cennee 28 cevens 28
85" 72 scveeereeerereeee 13 Pdoece corese  sveee aeeaee seens e e aseene etere avere suesee
208 196} 98,277,600 ....,. bake SROTB.cecreccstoneeorenssacases  oovass  eotess  sesesss  esssee venese cosene ceseee cnese
8] 63 52,800,000 43 Louisville & Nashville....... 91} 81 82} 82} 83} 82 8‘3
1333 87 48,000,000 1 Manbattan con........... weresess  1UT 118} 107 1081 1083 107 *
269 1874 40,000,000 1% Mot. 8treet Ry. CO .ererevecss 194 195§ 195 1923 *
45} 3u} 13,000,000 ...... Missourl, Kan. & Tex pfd.. 38} 89 38 38 *
52} 33y 47,507,000 1 € PBCHIC ereressesrreraere 43} 44 44 43¢
40 28 14.905, 100 1  Nat. Lead e aecees 29 29 cssece '-39
122 97 22,519,000 1 New Jersey Ceontral. 119 119 1193 119 119*
1443 - 120 10,000,000 1 New York Contral . 1331 135 189 135§ 138
573 42 80,000,000 1  Northorn Pacific....... 511 53 64 534 63,
gif 3 1500000 1 “ «  pfd . 743 754 % 7538
128 91 18,6.9,153 ...... OINANA cvercrerreerrarn sssssernsanse  sovess 12¢ ceere emoes emenee
o8] 18 53.113,9 ..., Ontario & Westorn. 24 24} 254 241
55 38 20,100 000 13 Pacific Mall.......... 3y 39 40} 401
142 I 129,303, 250 2} Pe. ansyivania R R..... 130} 1313 132} 132
120} 101 2866880 13 Puo. Gas L. & Coke Co 108} 3 112 112
60 <venee 12,500,000 ...... Pressed 8Bteel.......... e emmsse sesess  sesess asesss  uesses 213 199 ...
878  eveeee 12,510,000 14 “ ELID 7 {« IO ceenes etteee  essese  secas
157 156 54,000,000 14 Puilman Palace Car Co neeses - 205
25 19 69,900,000 .. Reading 20 o1 21 21
68) 61§  25,M0,UK ... 7185 pfdeeeeee. w 57 394 584 58§
4 27 108,232,006  ...... Southern Paciﬂc. ........ 36 Kyl 333 37
S} 40 57,290,400 1 Southern Railroad pfd......... 51 52 54 53
() - 15,010,000 1 TWin City ececess eevomriceses B2 coevie eeeee eveeee B2 cen aeeee o eeens
any 17} 3710900 ... TeXa8 PACIAC «evvcreeeesacsnsness 183 18 eeeene 18 18}
126 36 20,000,100 1 Tenn. Coal & Iron...... 1144 116 1173 118} 137§
243 166} 12,0000 1] Third Avenue k. Reivveieres ceeeen
50§ s Sg,gs;\g,?' 15 Union‘ Pacific P 43 43 43} 44 443
8§ 72 75,120,002 . 75} 75 76 Vi w7
."7i € 23.66C000 2 U S Bubber....l.‘ ......... wene .i *
2 1 23,525,600 2 b +3 £ U cesens  eesns e eseses e wess  seeses
g;; 6?} g(l),gg,% . l'}. U S Loathor...?a.. ..... 14§ 141 14§ 14} 143
i , 9090, cosese % i . w kr
82 % 25,000,000  ...... Wabuh T p wreseeensesnstennees  seses . ..i l
25 19 23,000,000 .ce.. 7 Dfdecececcneses . <1 21 PR 213 18]
89g 87 97,370,000 W. U To]egraph ............ weer BT} 88 88" 88

“eEx-Thiv, 1 e tEx-Div. 2§. {hx - 3 e "3Un new Lazs, §Ex-D. 2 pe

z Ex.rights. rEx-Div

M Ex-l)

xEx-D. 13, p.e. TEx-D, 1§ p.c. 7Ex.D. 3% p.o. §£x-D. 13 p.c.

-

—————

Opening..... 7.18
Closing -.ees.7.22

COTI"OIN :
Feb.

Aug  Sept. Deoc.
7.05
7.10

Jan.
712
7.13

March,
714

717

Aprl.  May
e 720
Lad 11 ] 7.21

Smbimde . ...
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* HEW YORK EXCHANGE,

GQLUCOSEt: DECIDED AGAINST AS AN
ILLEGAL COMBINATION — BEARRS
EXPECTRD TC USE THIS AGXINST
ALL INDUSTRIAL TRUSTS —~ EX-
PORTS OF GULD TALKED OF —
KAFFIRS ADVA: CE ON BRITISH
VICTORY — CON: >3 HIGHER AND
MONEY EASIER.

New Yo, Oct. 20,

Consols up to 1-16 to § thts motning and
more activity 1s reported i Eradon dhan
for some time. Features ure Kaflirs, which
are strong on announcement of reported
British victories. ‘There is less  dolug in
Americans, but prices rule somewhat lugher.

The break in the market yesterday during
last hour was due to the fact that Lid. ex-
change rates advanced to within & of 1 p.
c. of the point at which gold can be ex-
ported. It was said that certain foreign
bankers had predicted that gold would be sure
to leave in the near future and that before
the movement culminated our total losses
wonld be from 5 to 10 millions. This view
is not in aordance with the views of other
hankers, however, but it is generally ad-
mitted that there Is every possibility that
some gold will go out, as a certain  out-
sider is supposed to be heavily short of
market, and it is belicved that exporiations
of gold will be the signal for a decline of
3 or 4 p.c.

It is believed tlut he will make arrange-
ments for gold shipments even if there
should be 2 loss of a few thousand dollars.
There i: no doubt a short interest in Ster-
ling Exchange which expected to be alle to
cover as soon as.cotton bills made their ap-
pearance. As a matler of fact the supply
of cotton bills is unusuahy small consider-
ing the time of year.

Une of the stocks that moved contrary to
general tendency during the Lhut hiouf was
Pullman. An importart demand has  been
made by the Supreme Court of Illinois de
claring that Glucose trust is illegal combi-
nation. Possibly an effort will ke made by
bears to press all the | —called” trusts  in
<onsequence of this decis.an and assertion:
will be made *tat because the lucose trust
is illegal therefore ull other Jrusts are alle-
gal The decision will no doubt te fouglt
and carried to the ligher courts.

The Room is disposed to be moderately
bullish on Souihern railways owing to the
increased camings and the increased  pros-
perity in the South as a result of the ad-
vanee in price of cotton.

New York, (noon), Oct. 2u,

Sentiment in London this morning was
distinctly cheerful. Kaflirs were strong o
a rumor of British victory uncar Glencore,
whith rumor was confirmed.

Amcricans although somewhut neglected
owing to increased activity in Kaflirs, were
strong at advances over our closings.

The opening of our market was irrecular
the droision  handed down by the Suprenie
Court of Illnois i the suit brought againse
Glucose was  interpreled by bears  as o
threat againrst many of our Industrials, *he
consequence being that most of these seen-
rities wers under some vressure.  Glucase
being esyecially weak , the selling of  this
Stock was matnly by Chicago houses, while
buying was largely professional and was
bosed on the commen Wall Street  theery
that when news  is published it is wisdom
o ils nalural resuit-

London houses were moderate buvers of
International stocks. Their largest pur-
chases being Un. Pac. common, of which
they touk at least 2000,

There was  renewed talk of gold exports
and in  some quarters it is believed that

e ——

arrangements will be made today. How-
ever, ono  foreign house who yesterday
thought it not untikely that they might take
S1,000,000 on the steamer sailing today an-
nounces  today  that temporarily at least,
vhis shipment had been postponed.  As 1o
whethier exports will be made next week de-
perds very much on whether cotton bills be-
cuine more pientiful than they are at present
Outside business continues dull and  even
the Room traders are domg less than usaal
pending developments of a more dellnd * na-
ture in the Sterling Exchange market.

REVIEW OF TIIE WEEK.
RANUE FROM OUT. 1310 JCT. 19,

INCLUSIVE,
HIUH., LOW. CLOSE,
8. W. COurrresecerenacacans R S0} 1]
Supar ... . . 144 1140} 1464
‘TODACLO ceveesessecee o e 121 1 1218
Brookiyn R. Trausit.. 86 79 853
Chicago B. & Q ........ 131, 124y 1314
7 Mil. & Sb. P.. 126 1233 253
“ R.I.&Pac.. 113 111} 113}
b & Nvurthwest 172 165 171
Co..solidaed Gay...... 192 183 lﬂli
Manhat-an con..... eees 108] 105} 10¢
Me:. Street Poy. Co ... 1Y9n 188 1953
N. Y. Central....cuunen 134 133 1363
Northern Pacifle. ..... 53} 513 53}
& Prd. 75} 74 K
Pacific Mail ..... ' sl 39
Penn R. R..... . 134 131}
PiopleB G -8 .cccvereancanne sy 113
Toenn. Coal & 1ron ... 116§ 113} 16
Cnion Paclfic .ceeee = 43} 1] 12
o Pfd...... .77 71 .l
U. S. Rubber. ........... 463 45 45
U. S. Leather Pfd ...... T 763 77
Air Brake ..... tettenesessees seeser  seen e aesene
Anaconda Cupper...... 48} 47 474
Tin Plate....... vese semcses seasss  ses oo areens

The marhet beiryr perhiaps more than any-
thing clse incupable of  hecping stationary,
{s bound to advance or declime, and as the
Lulls were pot  yet weruine e, the beas
ook the mtiative  and tned to  hamumer
prices. Tias  has  been the feature of the
week's tradings,  oand has, with the stall
laweritg, ntluence of war and finanve, been
the central  source ol the weeh's activity
apd ciuse of several priess lemy  lovered
sune last week.

Brooklvn Rapid Transit has been
constantly under this hammering  process.
On Saturday the stoch had been  sold  six
points lower than 833, the lowest of last
week, Saturday's lowest beteg 79,0

Monday's selbng in RIDH was met by
some good buying which raised the level to
s0). Snit was followed to this on  Tues-
when the lowest registered 81)\. The high-
est price was 86, waich is 1} points under
the highest of the previous week., The po-
licy of the cumpany in putting surplus earn-
ings mta the property is the bone of con-
tention between the bear and bull fuctions
Bulls mamtain that increased carnings will
bring dividends, bears on the other hand de-
ny that this is pnssible.  Rumoers again
were in circulation that the road was, ow-
ing to politicad wluence, to be forctd 1o
put ifts wirex under ground, and was used
to sell the stk down. There is still a
constderaible  shiett  intereae in the siock
which is wot  being disturbed, lonzs  amd
sharts betny disposed to wait for eficetls of
developments i the propertv. The  lalest
phase of the  fight sliows the bolievers in
higher prices more Jian hioldmyg their owg

Western Unton Telegraph, another of the
rardad stochs,  las assied from the strife
with but httle decline. It sold for &% on
‘Tuesday, having been well suppacted from
the beginnmg. A belief that the company's
margin nver  dividends was too small far
safety anmd that a moderate falling off in
business waould leave the company ecarning
less than the 5 pe. paid, caused an  cffurt
to bring on hquidation. It is now two

admost

years since intermittent attempts  of s
sort were bepun. These, lihe last  week,
have been generally unsuccessful. Invest .rs
have not beew induced to throw ovut  thely
stock, but aie content to await develop-
ments. What  selling there was has  been
credited to short sales of a leading operat-
or who reasoned that tlie hitei between the
Postal Telegraph Co. and the attoruey Gen-
cral of the United States about the Jaying
of another cable to Cuba, might affect his
interests, A director of the company says.
1l do not sce any excuse for a dechne in
the price of Western Union. In fact, the
company is dowg an unusually satisfactory
business, and the short selhng is no indica-
tion of the value of the properts, 1 am
buying the stock on all occasions and  ex-
peet to continue to do so. There are others
who hold  large  interests in the company
whu feel the same as I, and should ke
stoch  dechne  further there is verv httle
doubt that a good buying demand will de-
velop.””

Liquidatio « was said to be cause of the
recession in American Tobacco from 1
the highest of laust week, to 1201, the high-
est of this week. Hebrew Luuses,  which
bought heavily some two weeks ago, are
said to have been the heaviest sellers. The
later advance to 120} was probably due to
the trade's opinion  that the cotmpany 15
making wood progress. 1t has had much
success in marketing its cheroots. Tlas
brauch of tlg busmess has ssumed  such
praportions that this company has been one
of the largest buyers of domestie cgar leaf
this vear and is now averating to their ut-
most capacity five facwories—one in New
York, one in Richmond, Va., one m Balti-
more, one in Cincinnati and the new one at
Lancaster, Pa.

Anaconda Copper and  Amalvamatad Cop-
per are reported the first us having ecarncd
SY,80,000 over last year, and the other as
selling too low and as bemny at present an
excellent purchase.

One  of the strongest stocks on Monday
was Yo. Pac.

Pallman was stroug on the teported cut-
ting of a melon  Manhatton and Grt. ..o
were also regaining strength Amount of
business  during the week did not  assume
large proportions, but indicalions exist th.
large buving ordecs will be plactd, as soon
as Britamn has its full foree fanded in the
Transvaal. Money has been getting  easier
some being at 51 po, and should there bLe
likelihood of an carly termination of the
Transvaal conflict this would have an c¢n-
livening influence on speculation.

;rl_!;.‘l 140 N-(;lr.e;—mo Btrre
C. E. GAULT,

STOCKBWOKER,

Momber of the Moeatzeal Stock Exchange.)

Mining Stocks Bought and Sold on
Commission.

Telephone Maln 1492.

1. 1. Yoraerr, R, Fokery

L. J. FORGET & GO.

STOCK BROXERS,

Members of Muntreal stock Exchange.

1713 & 1715 Notre Dame Street,
MONTREAL.

Telephone 13 P. 0. Box 79
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INVESTORS CUIDE
o VESTORS CUIDE TORONTO STOOK EXOHANGE PRICES,
.8 CAPITAL. Diz,
MINING STOCKS KTOCKS i3 Restarper  7*
' é Y Statetwent. ‘I;:l‘r B:(:'-
Bought and Sold on Commission ™ Patd up. ' yoar.
by, — —_— —_—
MISCELLANEQUS. $ s
E. GARTLY PARKE R’ British Ammca. 50 750,000 33 123
MINING & INVESTMENT BROKER. Western Asrsurauoe. . cees 410 1,000,000 5 164
Canada Life.cceecericececnnens 400 125,000 10 536
Member of the “Standard Mining Exchango,” Conflederation Life Aseociatio 100 100,000 7 150
J . ( aos
12 Adelaldo Stroot East, TORONTO. é’;‘,ﬁﬁ,’,‘g.‘“{‘:{ia‘%‘““’“"l‘*’“ ‘%’3 1300000 Siae ..23
Ontario and Qu’Appetle Land 0 400,000
Ph...101842. Victorin Rolling bt&ek Couerossnas 5000 60,000 60,000 10 ..
Tumuw hlectno L:;Jlt, Co., Old 100 1,400,000 ceresniarenene 1 134}
. ¢ New... l 240,000 : iﬁ%i
Cay I General Electrio Co...... o 900,000 40000
WE RECOMMEND TO OUR FRIENDS  C*ilisn Gefer! Elegtrio (o e 100 300,000  woerwee 3 100
Hawilton hlcctrlo Lightuceeeseciiacssscsscsnaaais 100 250,000 60.000 1 80
GOLDEN STAR, ATHABASKAand DEER TRML,  voaN and savings co.
—————— British Canadian Ln & Invest. Co.ivivierennnnees 100 388,481 120,000 3 aor oo
% Building and Loan Association....... . 25 750,000 100,000 1
J. P. TACHE & CO. can Lauded & Nav'l. Inv't. Co.nonnr o100 1,004,000 350,000 8 97
¢ Canady Permanent Lo. & Sav. Co... . 50 2,000,000 1,230,000 3 120
STOCK BROKERS *¢ 20 per cent.. } 600.000 = 108
' Canadian Savings & Loan Co Coinnniniessnecnns 50 34,176 22¢,000 3 113
49 ADELAIDE STRSET EAST,FORUNTO,  Central Canada Lo p';';_ Sav’s Co....... 3 a0 %::% } 360,000  lgqr 3
lt‘?o:llllux‘()lu Savings nnd Invest, Soc.ccceeencranee 50 930,627 10,000 2} 75
rechold . . 176,100 300.000 3 wosene
H. A. DRUMMONE, 0 per oot b { agien s e 3
tMember Standard Mining Exchange.) Hamilton Provident & Inv't $50c...e. 100 1,100,000 300,000 3 112
28 Victorla Stroet, - - TORONTO. HHuron & Erie L, &’3.\\11133 €0 cevereririnsannes 50 1.0800,00() 750,000 2& igg
. . N per cent..... v esccse 400,000 covecoresanens
Correspondente fn Burls France xud Imperial Loan & Inv't Co.une.... .10 725,135 oo 3 80
dother S P' 'h" d\- J on Commiss Landed Ianking & Loan Co... 100 i 700,000 160,000 3 113
Mivirg und vther Stocks Fought and>old on Cownmission  j gndon & Can. Lu. & Agenoy Co, 56 700,000 210,000 e 87
Spealat Fachiities for Viacles Gaod Properties Abroad London Loan Cu... 50 631,500 EREATT 3 10063
Pelephone 2271, London & Untano Investment...... 1060 550,00 100,000 3 )
Manitoha & North-West Loau Co. 100 375,000 50,000 45}
North of Scotland Can. Morty. Co.. £10 T20.600 418,533 5
Ontario Loan & Iehenture Co.veeecenenennne oene 50 1,260,000 490,000 3} 121
Code, CLOUGRS, Telephiono No. 2221 ’coples Loan & D, Co......... ceasmere.stesesestanene 30 599,429 40,000 20
Real Estate Loan €O ceevvisenniniesnecieccsosnnnnes 10 373,720 50,000 2 G
MAGEE & COMPANY, Torouto Savinys & Loan . 100 ““":3‘23 05,000 1214
. nion Loan & Savings Co..evennenn.. reeseenronns 50 699,022 200,000 1
tMembera Standard Minfog Exchanc) WeStorn Cangalt ** > ooooeemernsoon B0 1,000,000 oo 3 100
MINING BROKERS, - 23 per cent o 500,000 } ™ 3 85

10 KING STREET EAST, - TORONTO

Mining Stocks Fourht and Soot Prov tit,
10n Conuaxnon,s

* After deducting $511.982 for reinsarance.

Stawk Exchange

t After dedueting $792.019 for reinsurauce.
‘Fhis List is compiled from the fortnightly circular isued by the Secretare Tomnto

_————— e ———

E have Exceptional Facilities
for Prmtmg,/’_“\

[

Prospectuses, Reports,
Stock Certificates

and all kinds of COMMERCIAL. PRINTING

SABISTON LiTHO. & PUB. Co.

457 ST. PAUL STREET.

<o MONTREAL.

Telephone Main 2937.
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STRAWS, « THE .

The mean of the three estimates of the PATENTS &E EXChangc NCWS

world's wheat crop, given out by the Hun-
garisn Minister of Agriculture, by Beer-

e Lists and the Dilletn a5 iatee, = TR ADBE MARKS.

bushels, or ono-cighth less than last year's OWEN N. EVANS is a financial daily, pub-
crop- c o ’ ’ lished in the interests of
The Crawmp Shipbuilding Co., has declined mplie Buildin fv .
to receive the president of the Internation- ° Templ & mvestors. .
al Machinists’ Ualon. President Cmmp MONTREA_L. [f vou are rlot acquuulted
will have nething to do with the director of R .
the strikers in the company’s yards. It was with it, send your name
}zlztlthc other day the C.P.R. Co. acted simn- and address on n Postal
rly.
$ et : ‘ard to...
1n a letter to Sir Richard Cartwright the w, A. FLEM'NG, Card to
Btitésilh Cgﬁlsul at P&leimco. MéianSydncy u:A'
J. ure says that Cana exporters . ~
might secure a share of the timber market IMPORTER The EXLhaIlgC NCWS,
in Sicily. 'I‘hsecd pitch pine and ou&?r tlmb&r
xl:sen?.lall ‘;’,‘éﬁ’é’.‘ in_ Genoa or cther contl-  Camel = Brand = Hair 457 ST. PAUL STREET,
* & °
At a confercnce bhetween C.P.R. solicitors,
managers and strike committee, the dispute WATERPROOF MONTREAL,
was practically settled by the company coun- .
ceding recognition of the machinists’ order. ..« BELTING ... when a copy of same will
Othec details of the schedule demanded by
the men twill be arranged and the strike wiil be forwarded to you.
be terminated. Hydraulic Hose, Steam Hose,
A Washington special says: Large quanti- Fire Hose, Mining Sup lies
ties of sugar are being shipped to &mda ' p
from Philadelphia. i sugar trust, forod MONEY SAVED and
¢ eaper prices, have inva nadian 75 ST. FRANCOIS XAVIER ST.,
tgx('lriuoryp,e which bad been up to this time t s ER fTONEY IMADE
under a mouecpol, o nadian and British BY READING
sugar companies. MONTREAL.
NP THE EXCHANGE NEWS,

Commercial Cable Co. aynounces: We are
advised that the Cape Town Government gy —
hag decided to at once suspend the accept
ance, transn&issiond %nd &cli;'cry of tctl)& .

rams in code or cipher to, from or with- C l C k G d S k
ign Cape Colony except those emanating from r 'pp e r ee 0' tOC S . o
te Government. Censorship is to be es- = —
tablished. h

~ BOVGHT and
THE MERCHANTS' COTTON CO. -~ ~sorLp on COMMISSION.

Have Docided to Increase Their Capital.

An important meeting of the Merchants’ . .
Cotton Company’s sharcholders was held DAILY QUOTATIONS received by Wire,
yesterday afternoon in the city offices of the
company, St. Sacrament street, Mr. A. A

Ayer, the president, occupying the chair. . s
Mo  R. B  Jas. Crathern, J. D, Send for late buok on Cripple Creek,

. Angus POy

Cleghorn, J. Hodgson, Jesse Joseph, Jno. gsent free on application. FAIRBANKS, CAMEBBH & {:0.
Crawford, W. Kingman, Jno. McKuigow

and others were also present. The shate- . - ao

holders authorized the directors to_increase 57 Canada Life Building, - - MONTREAL.
the capital stock of the company from $j,
unn,ouy to $2,000,000. A fine new millwill
also be built upon land near the present
s,}_l(']uctur:. (’ll’.‘lﬁ1 lcng%huot t[l’xe[mill w]illl be
250 fect an e width 110 feet, while it

will be four storeys high.. There will also CANADIAN-ABIZONA MINESY
be an additional building for an engine room

boilers, ete. ‘This new mill, which will be

: : Hcad Offlces, Montreatl Minos: Vulturo Mountains, Arizona.
erected at once, will be chicfly devoted to ’

the manutactulm nl(l hosiery"yarns, and S‘.ng, SHARE CAPITAL. ...EACH.....$(00,000.

000 of ca wi i i s ianas

purpoogc. pital will be called in for 1 Divided into 100,000 Shares at $1 per share. Full Paid. Non-assessable.

——— - ———

THE BARTLETT FRAZ'ER CO “INTERNATIONA® GOLD CO.” ‘“NHNORTH EASTERN COPPER CO.”
o JAS P HANINGTON M.D. Praldent, Monteal, JAS. P. HANINGTON, M D.,
D, . BROWN, Ve Presddentand Supt. of Mhone i cfx-: Pxn\"x:\n.’\'gﬂr‘x‘uﬁ{cgz a‘x?fé?xﬂ"o?‘ .\‘x’?xf;‘,a" Que.

: Morrh wn, Ard ) LT
OF ONTARIO, Limited. 8. CHADWICR, Seentary and Mannger, Montreal, Que, | S. CHADWICK, Seerctary and .\!an:!;z):g i‘:c‘,?uéi?”&’ﬂz‘
Grain Exporters and Forwarders.

A very limited number of Shares of Treasary Stock now offered at Sue. per share
mni‘::';n:::::::;::’: Z:“c;:::e and In b]‘:?.’?gré‘;:g,;23:?r35:¥3rf:ﬁon if yon deaireyto participate, as forther ias::s-of :he
Clilcagr Board of ‘frde. stock will naturally bo at 2 higher rate. !
H. J. COON, Managing Director. For prospectus or further information desired, call on or sddress:
30 ST. SACRAMENT STREET. S. CHADWICK, Sccretary and Managor,

Telophone 14(8. €08 Tomple Building, MONTREAL, Que,
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REVIEW OF THE WEEK.

Transactions this week  have  again
brought all prices lower, not so much low-
er as the previous week was than its pre-
decessor, that is over 1 cent, but still
cnough to make the market a falling one.
Rallles took  place occasionally, that on
Wednesday towards the close was a vigor-
ous one and advanced wheat from § to }
abave the lowest price, leaving it higher
than it was at the opening.  The declines
are &, 8, ¥ in May, October and December
wheat; 3 in May and October corn, whereas
December corn is % higher; 4, 1 in fctober.
and December.

Oats, the May oats being at the same price.
In Provisions, pork is 20, 33, 8 cents lower
this weck; Lard 12, 8, 13 cents lower. Ribs
10, 18, 1V ~ents lowor

Wheat and the grain market as a whole
thus had a weak week., Liverpool stocks of
wheat are such that cash buyers are timid
and holders increase offerings on the de-
cline War in South Africa has ceased to
be . factor. Primary receints continue to
run small, but this Is more than offset by
increasing  visible  supplies. The Clucago
Lconomist says of the situation It may
be repeated. however, that the increases s
the vistble supply are not particularly im-
portant at this time. The increase in Rus-
sian shipments looks rather more impor-
tant. Those shipments are still running
lighter than a year apo at this time, hut of
late they have increased to ncarly last
year's recoru, -ri'e¢ the port stocks are
now 3, antlion bushels larger than a year
ago. It is possible, therefore that Russia
will do better than was expected of her. An
average shipment exceeding 2 million bush.
weekly from Russia in the next 3 months
would doubtless have some effect on  prices,
especially as the Argentine .<urplus is prov-
ing rather larger than expected and as Can-
ad]'lx may have an impoitant quantity to
sell.

The Chicago Board of Trade Bulletin also
sayvs:  Estimating the wheat crop  of the
United States at 550 million bushels and
138 million bushels on Julv 1, 1899 in all
positious, the aggregate supplies  for the
twelve months would be 688,000,600 bush,
Allowing 324.0m,000 for domestic require-
ments, 65 millien for seeding and 50 million
for export to Oct. 1, and 90 million on
hand July 1, 19n0, leaves for export during
the next nine months aboul 159 million hu.
This is nearly the 4 million bushel weekly
requirements of Europe.

Market chanpes for the week have been on -

overnight influences and the narrowness of
fluctuations have been unsatisfuctory to
's'calpers and pit traders as well as to the
trade generally.

CHICAGO RANGE FOR WEEK.

Wheat May... .o vee ceeeeee YT 74-7
Oct.... . 693 62% 693
DeCoces e wen 7333 700 71}
Com Ma .. .. .. v e 323 313-1 313
Oct oo o wee e 321 300 T 303
Deo. . .o owh el s 3130 303 303
Oats May .. v oo woe o 217 23 21 a
Oct. ... o wev e 223 213 22 3
Dec. o owo o el 233-0 2221 2232
Pork Jan. ... . 9.55 9.32 24042
Oct. . .. 187 T80 7.85
Dee’ .. . R312 790 79597
Lard Jan. . ... 545 532 5372
. 5.27 517 L.20
. 532 520 522,
5.0 187 4923
¢ enn e see e 492 L7747
DEC. vee vee e ve e 487 475 475

GHICAGO MAKRRET—0Qotober 20, 1899,

From the Bartlett Fragder Co,, Chicago.

1L J Cooun, Manager, 33 8t, Bacramont 8t,

——ANING PRICKS oCT. 13 Tu oer, 18.—~— ~aTO=DAY'S PIIOKS, -
3 1q 18 7 I8 Opening.  Uixbest. ULowest. Closing
Whent— *
May.. ceeenee 63 A 76§} 74B-1 741 -1 o 74}
Ocl.......... “he s sesens secess  seqnss 6 reeeee  asssee sessan LXXTT WAL
DO evecerrmens oevene B T2 MyA T0gm 71} 70} 0 70} 708-4
orn -
Mityoese veennes we 2pB o 32} 32B 3188 314 313 32 31 2 A
Oct. o . .. 31, e 31 104 W0 e 30§ 30§ 309
Dee . e 3 31} doj-p Bug 30§ 30} 07 303 304 B
LR F S
Miye. cees ov eeen, 243 2y 2B 28] 24 A 21 oM 24 24
Otlee o viviiee e 2% A4 e 2, ¢y 224a 2
e, RN 23 23 ej AL 2 A 224 2 22 22
I'ork—-
dun... 95567 955 94UB v BYJo-42 B3I €35 830 H20
OCuue veee v sresee seee uteeee TRE T80 780 ceer e e e
Dee e . reenenee 810-12 810 7HT TuW T 0T T8 787 78 782
546 O6A-TA 585 n37a 30 532 6530 530
...... 52 5177 520 e BM 510 51O
6532 bH5U2A 5224 5224 6516 6517 513 615
5U0 490B490-92 492A 487 49 48 487
v 480B 477 477 venes 470 487 467
e  477TA ... 475 veere 470 407 467
Puts and Qalls for Oct 21— SN 11 Puts, May Oorn. eeneesd2

Puts, Doc. Whoat
Qalls

.70 Oalls, ® oo 32}

Curb Dec. Wheat............ 704

TORONTO MINING EXCHANGE.
Toronto, Octoher 18.
SI\IJES H

Waterloo—1000, 1131: 1500, 113.
F.umo“-suuu 6.

Knob Hill—50, 85.
Rambler Canboo—.»ﬂl), 50.
I X L—-1500, 141,

Victory Tnumph—o()llﬂ 51
Deer Park—300, 33, 2u0, 4
Payne—2500, 102,
Republio—lu(m, 114,
Cariboo (McKinncy)—Imm_
Deer Trail—5000, 20k,
Rnthmullcn—lﬂ()l) 7%
Dardanelles—500, 111

500, 49
5000, 53%.

115

STANDARD MINING EXCIIANGE.
Toronio, QOctober 18.
SALES :

Alica A ~—1500, 10},
Empress—50u, 31.
Gold Quartz—5000, 5.
Winnipeg—2000, 303.
Exchequer—200, 10,
Waterloo—100, 11,
Victory ’I'numph—-aﬂo 64,
Van Anda—10,000, 73,
Golden Star—1 )ﬂl’. 28.
Can. G. Fields—1000, 6.
Northern Bcllo—lll.(ml). 2
Bluck Tail—2060, 12,
Knob Hill—100, 89,
Fairview—1000, 63.
Republic—200, 112,

shon, 43,

3000, 8.
sui, 283,

LONDON CABLE,

C, Meredith & Co.’s Oable gives the fot
lowiur London guotations:

(lr’md 'l‘runk guaranteed 4 p c....... 94
1at profcrence ...... oee 83
o - 2nd
o - 3rd "
Q. T.R. Com ... .
CL P R cviiiies ot cvssirten i sorecenenan, a5}

MONTRBAL STRBET EARNINGQ

Oct. 14, 5,979.%4 ecieviernnneae - Inc 74004
15, 4.561.08 .. 919.19
*¢ 16, 5,038.12 . " 635.60

CRIPPLE CREEK MINING STOCKS
Oct. 19, 1899.

Capital  Par Value Bid -Asked.
1,500,060 $1.00 Acncla  -eeeeronneenes . 28] .9}
o noo K0 100 Battle MU 33 34
1,500,000 1,00 Boh Lee....... saneree
e,nou.uou Lo Columb-Victor.... 1848 .17
2,000,000 1.ut C 0. C Bueeeenee o 16 .26}
2000000 100 C. C. &M..... 213 25
1,250,600 100 DANT@.ceererraranrnenne 213 213
2.000,00 100 Damon. 203 27
1 250,000 1L.o0 Elkton. ..
1,950,000 1.00 Fcower. . .
1,250,000 1.00 Findl y 183 17
1,000,500 1.00 Gold ¢ oh- ............ e 220
%,000,00 1.00 Gold So ercign....173 .17}
1,000,000 1,00 QGould..csscsecr aeene 33 34
1,225,000 1.00 lndopen T. & M., 47 .49
9,250,000 £.00 Isabelln 983 .98

500,000 1.00 ida May . 28}
1,260,000 1.00 Jack Pot........... X .083
1,500,000 1.00 Lexington..... .... 27§ 274
1,000,000 1,00 Mator..cevvieeeee cenee .35 36

600,000 1.G0 Moon Ane hor.... 00
1,000,000 1.00 Nuggeb.... ........ .18]
2,010,000 1.00 Pnppoose ........... . Jd498 0 143
3,000,900 1.00 Portiand...... ....238 240
2,000,000 1. 00 Pmnac.e cesesenreveces sane
1,500,000 1.00 WOrk.wcvcceeeencienenss .32 .32}

LONDON AND PARIS.
Oct 20, 1889.

Bank of England rato.......c.eeee. R, 3
Upen discount rate . 49
Parit ReNtO8 cccccrecanccraiiiccsecscncsece sanen 100-42}
Freonch Exchange....... . 251, 263
Congolg, MONCY eeeeee treveees sesess senaeens 103}

Canadinan PaciflC cessccrisssse seace seosoees 95
New Taorlt Contral ..o ceevsnneisssssssecenses 138
St. Paul. ........ . ceres moesees 1288
Union Pacific. 783

TORONTO QTB.EET EARNINGS,
Total crralng, Se;MlS? 621.10 dec..§400.54

«.Doc. 194.73
Ine. 437.90
i 268.95

.« 364.50

b 416.35




