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NEW YORK.

EARLY LONDON CABLES INCLIN-
ED TO DEPRESS MARKET—
PHILLIPINE QUESTION NOT
ALTOGETHER SATISFACTORY —
SOME REALIZING GOING ON.

New York, Jan. 27,

The market for Americans is flat,
the largest decline being New York
Central, which is down 24 p.c.

Union Pacific pfd is also weak on
denials of the story that a deal is
pending between New York Uentral
and Union Pacific. The market
abroad is also probably affected by
the threatening attitude of Aguinaldo
and his fullowers,

The professionals are decidedly of
the opinion that the market is en-
titled to a reaction. This conviction
is based on the two reasons which
are given above for the decline in
the ndon market, nevertheless
there continues to be a number of
people in the Street who are positive
that some important developments
are pending between the New York
Central and Un. Pacific. )

It is contended that Mr. Wm. K.
Vanderbilt made an explicit denial
of the West Shore deal the night
before the deal was aunthoratively
announced. In spite of the reaction-
arv tendency of the market during
the last hour of yesterday’s busincss,
the average price of 20 active rail-
road stocks was .24 higher than
the close Wednesday.

Every scheme of any merit which
has been presented to the public
within the past 6 months has not
only been subscribed for, but sub-
seriptions have been largely in ex-
cess of the amount asked for. The
Herald states that the new plans for
Manhattan include a closer alliance
of the N.Y. Oentral and N.W. and
possibly the running of eight trains
of the suburban branches ofthe roads
over the Manhattan lines. It is well
to notice that during the past two
days the market has developed two
sides, and that consequently it will
not be unwise to secure profits on
advances,

Mr. Vanderbilt’s more or less ex-

licit denial of the N.Y. Central—

orth Weet and Union Pacific deal
caused a decline of 2 p.c. inN. Y.
Central in London and seemed to
affect the whole market there un-
favorably.

It is to be noted in regard:to Mr.
Vanderbilt’s denial, that it is-only in
regard to a consolidation or absorp-
tion in which N. Y. Central will be
the acting company. As a matter of
fact we have strong reasons :for be-
lieving that the Union Pacific and
North West will be absorbed in the
interests of N. Y. Central. No
matter what relatign that company
ma{\stand in towards business. Not-

ithstanding the weakness in N. Y.
Central both North West and, Union
Pacific show great strength. .

The strong features of the market
have been L. N. So Railway and
Manhattau, although the latter was
somewhat feverish.

There is nothing more deflnite to
be said about the Manhattan electri-
cal deal, but according to the best
information, an announcement in
this respect is very close to hand.

P. O. has been active and seems to
be growing firm. The Flower people
very confidently talk 125 or 130 for
the stock at which price it will be
selling more in line with the securi-
ties of other Gas companies, having
a monopoly of the large cities of the
countr&.

The Grangers have all been very
strong with R.I. a conspicuous fea-
ture. There is very (ﬁ:()d buying of
T.0.I. notwithstanding the T C.I.
denial.

. The strength of the Nor. Pacifics
reflects the general belief that the
common stock will soon be formally
slaced in the position of a regular

ividendapayer, which it at present
lacks, and people interested in the
stock will recall that it suffered se-
verely when the uncertain nature of
the dividend declared last month was
known.

London traded this morning quite
heavily on both sides of the market,
but on balance the operations were
unimporiant.

To-morrow’s Bank Statement
should be another good showing and
this is likely to cause new bulfing of
stocks in advance of its publication,

MONEY AND EXCHANGE.

Money on call from Banks to Brokers 44
per cent,
OVER THE COUNTER

PARIS FRANCS.
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N.Y. Fds.. -1 pm,

DOCUMENTARY. PURNC KRIL
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Y 5
3 days cattle.8§-3... Sixties..... 4 82}-§
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CHIED NARLE,

CABLES DISAPPOINTING—MAR-
KET OPENS STRONG BUT FAILS
TO MAINTAIN ITS BUOYANCY
—HEAVY REALIZING OAUSES
WEAKNESS.

The Chicago market opened again
this morning with a vim and force of
unabated strength. The Liverpool
cables were fairly strong and showed
that the Continental demand was not
yet satisfied, and at present the opin-
ion seems to be predominate that
whether the foreign powers buy or
not the general sentiment of the
country is so Bullish that speculation
will ignore everything and raige
prices higher. The speculative fever
which has permeated all other se-
curity and commodity markets, one
after the other,seems to have launch-
ed itself forth in full force upon the
corn and provision markets of the
West, and if the general public con-
tinues to take possession of the
wheat pit we may yet expect higher
prices. After the first hour’s trading
there was, however, a sagging off in
prices and a general tendency to
realize. Liverpool’s second cables
did not help matters, as operators
were inclined to wait and see what
developments would occur, before
bidding up prices any more. There
has certainly been a large short in-
terest eliminated from the market.

MONTREAL STOCK MARKET.
‘ (Continued)

AFTERNOON BOARD.

In some special stocks there was a
decided continuation of strength
shown, amongst these being Com.
Cable, Richelieu & O., Toronto Ry.,
and War Eagle. Inother stocks the
demand:was limited.

War Eagle scored another advance
and made a new record selling at 325
with none offering under 3263.

Richelieu and Ontario was well
sought after and sold as high as 1063,
tl)ut*closed at 106 with sellers asking

06%. !

Commercial Cable after War Eagle
was the strongest on the list gainin
in slrengthas thesales proceeded an
closing at the best of the day with
none to be had under 197,

AFTERNOON SALES,

Com. Cable.—100, 195. 50, 196. 150,
197. 50, 196¢. 100, 196}, 200, 1963.

Richelieu and Ont.—50, 1063. 200, 106.
25, 1063. 75, 106}. 25, 1064. 100,
1063 25, 106.

Montreal Gas—275, 215}.

Toronto Ry—100, 115§. 50, 115§, 25,
115§. 260, 115§. 25, 115f. 30, 116.
25, 115§. 25, 116. 25, 115¢.

Bank of Toronto—10, 2493.

Canadian Pacific.—100, 86.

Bell Telephone.—4, 173,

Street Railway.—100, 295.

Royal Electric—50, 162.

Dom. Cotton —40, 110}.

New Montreal Street—50, 292. 50,2013
50, 2913,

War Eagle—1000, 322, 3500,323, 100,322

500, 324. 1000,324%. 11000 325.

BRITISH COLUMBIA
MINING STOCKS

BOUGHT AND SOLD
ON COMMISSION .

weBYo0ue

WALDEMAR WALLACK & C0,

Mining Brokers, Etc.,

ROSSLAND, B.C.
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MONTREAL.

HON, ALBERT W, ATWATER, Q.C., M.P,P,
CHAS. A. DucLoOs,

BARLOW & CO.,
Stock Brokers,
(Members Montreal Stock Exchange.)
WESTERN LOAN AND - TRUST BUILDING

11 ST. SACRAMENT ST,

" J. F. PIGGOTT,

AGENT
MINES AND MINING,

61 S8t. Francois Xavier Street.
! MONTREAL.
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