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GENERAL
ACCIDENT F I R E AND LIFE

Assurance ation, Limited, of Perth, Scotland

PELEG HOWLAND, THOS. H. HALL,
Canadian Advisory Director Manager for Canada
Toronto Agents, B. L. McLEAN, LIMITED

THE

GENERAL ACCIDENT
Assurance Co. of Canada

FPersonal Aecident and lletee-
Automobiie and Liabllity Insurance
Inspection and Insurance of Steam Bollers

JNO. J. DURANCE, Manager TORONTO, ONTARIO

-«

London & Canadian Loan & Agency Co., Ltd.

BstanLisuep 1873 51 YONGE ST,, TORONTO
Paid-up Capital, $1,250,000 Reserve, $725,000 Assets, $5146,572
Debentures issued, one hundred dollars and upwards, one to five years.
Best current rates. Interest payable half-yearly. These Deb¢ntures are an

Authorized Trustee Investment. Mortgage Loans made in tario, Mani-
toba and Saskatchewan. !

W. WEBDD, Jur., Secretary. V. B. WADSWORTH, Manager

THE COMMERCIAL LOAN AND TRUST CO.

Head Office - WINNIPEG
THOS. D. ROBINSON, President. C. W. N. KENNEDY, Vice-President.
WESTERN MORTGAGE INVESTMENTS UNDERTAKEN
FOR CLIENTS. dence Solicited.
W. H. SPROULE, Manager.

ALEX. MACLEAN
Manager & Secretary

ALFRED WRIGHT
President

LONDON 2 ;
LANCASHIRE

ACCIDENT

Sickness
Workmen's Compensation
Elevator Insurance

Personal Accident
Employers’ Liability
Fidelity Guarantee

Teams’ Liability Plate Glass
Automobile Insurance
Head Office
Company’s Building, 61-65 Adelaide Street East
TORONTO
BRANCHES —Quebee and Maritime Provinees ..... MONTREAL
Manitoba and Saskatehewan............ WINNIPRG
Britlsh Columbia and Alberta........ VANCOUVER

Municipal Bond Sales

For 1915

Compiled, Revised and Tabulated from Ofeial Reports

¥ A list of original purchasers, price and income basis of the
Municipal Bonds sold in 1915, showing purpose, amount,
interest rate and maturity of each issue. The names of the
borrowing States, Counties, Cities, etc., are arranged
alphabetically.

PRICE $5.00 PER COPY
THE BOND BUYER

The Authority on Municipal Bonds
25 West Broadway New York, N.Y.

OSLER & HAMMOND, 270 A0 K enrs
21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust and
Miscellaneous Debentures. Stocks on London, Eng., New
York, Montreal and Toronto Exchanges Bought and Sold
on Commission.

Osler, Hammond & Nanton
STOCKBROKERS & FINANCIAL AGENTS

Corner of Portage Avenue and Main Strest, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York & London, Eng., Exchanges.

CANADIAN FINANCIERS
TRUST COMPANY

Head Office - Vancouver, B.C.

Fiscal Agents for British Columbia Municipalities.

APPLICATIONS REGARDING THE SALE OR
PURCHASE OF ALL BRITISH COLUMBIA
MUNICIPAL SECURITIES INVITED.

The Saskatchewan Mortgage
and Trust Corporation,
LIMITED tabed 1908
Capital Paid up and Reserve, $850,000.

We have One Thousand Shareholders and Two Hundred Agents.
OUR SPECIALTY is loans on improved farms and modern
city property.

We will represent you in any Finaneial or
Trust Capacity.

REGINA, SASK.
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Lougheed, Bennett, McLaws & Co;
CALGARY, ALTA.

BARRISTERS, SOLICITORS AND NOTARIES
Solicitors for:

The Bank of Montreal, The Canadian Bank of
Commerce, The Merchants Bank of Canada,
The Royal Bank of Canada, The Canada Life
Insurance Company, The Great-West Life Insur-
ance Co., The Hudson'’s Bay Co., The Massey-
Harris Co., Limited.

ESTABLISHED 1882

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS

WINNIPEG : 508.9 Electric Railway Chambers
W. A. Henderson & Co

LETHBRIDGE, ALTA o o . Acadia Block

MEDICINE HAT, ALTA. 402 Huckvale Block

W. A. HExDERSON A. B. Ginsox J. D. Rewn BasiL JONES

JENKINS & HARDY

ASSIGNEES

Chartered Accountants Trustees
16% TORONTO STREET TORONTO
52 CANADA LIFE BUILDING MONTREAL

D. 8. WaLLaripos
G. Gimsox

Bowsér, Reid, Wallbridge,
Douglas & Gibson |

BARRISTERS, SOLICITORS, ETC.
Solicitors for Bank of British North America
Yorkshire Bullding, 525 Seymour St., Vaneouver, B.C.

W. J. Bowser, K.C. R. L. Reip, K.C.
A H. LAS

F. C. S. TURNER WILLIAM GRAY JAMES GRANT

F. C. S. TURNER & CO.

Chartered Accountants
Swuccessors to
LAING & TURNER

Trust & Loan Building, McCallum Hill Building,
WINNIPEG ' REGINA

J. ARD WLL ,WarLter MiLrs, K.C,
CALDWELL, MILLS & COMPANY
Barristers, Solicitors, ete.

MOOSE JAW, Sask.

Solicitors fer The Home Bank, The Moose Jaw Securities, Limited,
The Amortization Mortgage Company, Canadian Northern Railway,
Metropolitan Life Insurance Company, Dominion Life Afsurance Com-
pany, Canada National Fire Insurance Company, R. G. Dun & Co.,
Beaver Lumber Company, Limited. Gordon, Ironside & Fares, Ltd., etc.

D. A. Pender, Cooper, Slasor & Co.

CHARTERED ACCOUNTANTS
402 GREAT WEST PERMANENT BUILDING

WINNIPEG

CLARKSON, GORDON & DILWORTH

CHARTERED ACCOUNTANTS, TRUSTEES, RECRIVERS, LIQUIDATORS
Merchants Bank Building, 15 Wellington Street West, TORONTO

0. T. Clarkson,
R. J. Dilworth.
Established 1884

RONALD, GRIGGS & CO.
RONALD, MERRETT, GRIGGS & CO.

Chartered Accountants Aunditors Trustees Liquidators

Winnipeg Saskatoon Moose Jaw London, Eng,

R SR TN U

Charles D. Corbould

CHARTERED ACCOUNTANT AND AUDITOR

ONTARIO AND MANITOBA
808 Sterling Bank Bldg. Winnipeg

Correspondents at Toronto, London, Eng., Vancouver

Rutherford Williamson & Co.
Charteredi Accountants Trustees and Liguidaters
86 Adelalde Street East, Teromie
CORRESPONDENTS AT Cable Address—"'WILLCO.”

Halifax St. John, N.B. Winnipeg Vancouver

A. A. M. DALE

CHARTERED ACCOUNTANT
WEYBURN SASK.

COLLECTIONS
R. G. DUN & CO.

BSTABLISHED 1841
Dominion Bank Building, Toronto. Canada

EDWARDS, MORGAN @ CcoO.
CHARTERED ACCOUNTANTS
Imperial Life Building, 20 Victoria Street TORONTO, Ont
617 Herald Building. First Street West CALGARY, Alta.
710 London Building, Pender St. W. VANCOUVER, B.C
710 Blectric Railway Chambers, Notre Dame Avenue WINNIPEG. Man
201 Royal Trust Building St. James Street MONTREAL, Que
George Edwards, F.C.A. Arthur ‘H. Bdwards, F.C.A,
W. Pomeroy Morgan W. H. Thompson H. Percival Edwards
Osborne W. Borrett Chas. B. White

L. COFFEE & CO.

GRAIN MERCHANTS

Board of Trade Bullding,

Established 1845 Toronte, Ontarie
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A. E. AMES
H. R. TUDHOPE
F. J. COOMBS

”‘”“A E. AMES & CO.

ESTABLISHED 188.

INVESTMENT BANKERS

GOVERNMENT

MUNICIPAL AND CORPORATION
BONDS AND STOCKS

Members Toromto Stock Exchange

L

Private Wire commections NEW YORK MONTREAL BOSTON PHIILADBLPHIA

Orders executed on all primcipal h on

Street West, Toronto

53 King (
CANADA :

Montreal Office: -
420 Transportation Building

RUSSIAN WAR LOAN (Internal

FREE FROM ALL RUSSIAN TAXES.

Owing to the war Russian Exchange on this continent is much below par—an entirely technical position.
This affords an opportunity of buying Russian Government Bonds far below their real value though

selling in Petrograd only a little below par. The record of Russian Government Bonds is excellent.
Russia has the greatest undeveloped resources in the world, and will come into her own after the war.

Cireular containing detalled information on request. g

EDWARD CRONYN & COMPANY (Members Torento Steck Exch
Representatives in Ontarle of A. B. LEACH & COM

anze). CRONYN .UILDING 71 BAY ST, TORONTO
PANY, 82 CEDAR STREET, NEW YORK.

THE CANADIAN APPRAISAL COMPANY'’S
-appraisal is an expert detailed analysis of quan-
tities and values, and is reluble as a basls for all

‘Railway
o Mt e s o e Passengers
The Canadian Appralsal Company AS surance CO-

OF LONDON, ENG.

Head Office for Canada 1nd Nc\vfonudh.d TORONTO
Head Ofﬁcc =3 _ Montreal Manager and Attorney, F H Russell. %
Acci m-mu Enplo and Publ
Royal Bank Bldg. : Toronto All Kl"ns I.hl:l.:;: Motor Car, :l.::uor. Teams,
Plate Class, Burgilary and Fidelity Bonding.
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iscussion of Tariffs After the War

EPARTMENT of London Chamber of Commerce suggests that
Friendly Neutrals will be Expected to Pay Twice as Much as

Allies — Enemy Countries would be

Assessed Maximum - Duties

Running as High as j0 Per Cent.—Canada's Preferential Tariff.

IVISION of the countries of the world into

economic strata separated by tariff walls and

classified as Allies of the British Empire, friendly

neutrals, unfriendly neutrals and enemy countries
is urged by the London Chamber of Commerce in its
programme for British post-war trade domination. To
clear the ground for this world reconstruction, the
Chamber concludes in its special report that abrogation
of all ““most favored nation” treaties, including that with
the United States, is inevitable.

Free trade, England’s historic policy, would be
abandoned under the Chamber’s plan and a series of
graded tariffs proposed in line with the present war
groupings of the nations. All importx, for instance,
would be divided into the following classes: Wholly
manufactured goods, semi-manufactured goods and
articles solely used as raw materialsin industries, manu-
factured foodstuffs and raw foodstuffs.

All parts of the British Empire and its Allies would
pay the minimum duties. Friendly neutrals, which allow
the United Kingdom the mogst favored treatment, would
pay twice as much. Other neutrals, giving preferences
to other Powers and including neutrals which might be
swung into the Teutonic commercial system, would pay
a still greater surtax; and all “‘enemy’’ countries would
pay the maximum duties, running up as high as 30
per cent. 3

Roughly, it is estimated in the report that this changi
from free trade to protection would net a yearly revenue
of about $375,000,000.

Every precaution is urged in the report to assuage
neutral nations to prevent chem from making commer« 'l
afliances with enemy countries after the war tos the ‘1"""‘
ment of the British Empire and the Allies The difhi-
culties are gpnkq n of as follows: .

“It must also be remembered that our Allies have t;nA'I?
irrangements still in force with other foreign countries
which it is assumed must be abrogated before any pre-
ferential trade arrangements can be made with ”“l'lHT‘»‘ sh
Empire as a whol In addition, the l‘w;z..d‘}\l.wutlnm
has ‘most favored nation’ clauses with certain-foreign
countries, including the United States These, 1t 1s
assumed, would have to be terminated, with or without
compensatory advantages.’’

British trade domination also would be furthered
under the Chamber’s plan by a reorganization of the

consular service, anti-dumping laws, the formation of a
ministry of commerce, with a seat in the cabinet, and the
founding of a large central credit bank. The Allies would
be asked to give British shipping preferential treatment
after the war and to impose special taxes on encemy
shipping using their harbors.
In addition to the disc riminatory tariffs, subjects of
countries now at war with Great Britain would not be
allowed to live or trade in England except under license,
An interesting discussion-on tariffs occurred at a
meeting of the London Chamber of Commerce last month,
when the Canadian trade commission visiting Europe,
were in attendance. This meeting was referred to in The
Monetary Times last week. Mr. T. H. Wardleworth,
vice-president of the commission, said that he believed
Canada was the first to invent what was known as the
now famous ““dumping clause’ in connection with their
tariff. When Canada granted a preference to Great
Britain some years ago, Germany replied by putting a
heavy - surtax upon Canadian exports to Germany.
Canada was equal to the occasion, and immediately ith-
posed a substantial surtax on German goods, the result
being that in one year-the importation of German goods
into Canada shrank by 60 per cent. and remained at that
diminished point until an alteration in the tariff through
the treaty with France enabled them to come back to
old standard. German trade, « uriously enough, was then
immediately increased to what it was before the surtax
was i'n;)n\;*(L He mentioned that point to show that
with the wise application of a surtax upon the products ‘of
a hostile nation they had the remedy in their own hands
He realized that after the war labor prdblems would he
very serious indeed, and would, to a certain extent, affect
Great Britain’s power to supply Canada with goods, but
he ventured to hope that the solution would be much more

simple than it appeared to be to-day.

Mr. W. R. Lawson, .a well-known financier and
writer in London, spoke particularly of the Canadian
preferential tariff He pointed out that, although a very
specific preference n ght be given on ertain articles,
eve 22! per cent. or even 50 per cent., those articles
might be of very small value, and there might be a
:1rrfru nce to the United States on articles of a mue h
higher value Time had shown -that on the whole of
Canadian imports from the United Kingdon the average
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ad valorem duty was very much higher than that levied !

on United States exports to Canada. There should be a
national commission for examining the whole of the in-
dustrial and national resources of each of the dominions
and allies, each country to say what it considered it was
best able to produce and exchange with other countries,
and to endeavor to arrange for mutual exchange in that
way. At the present moment the worst effect of free
trade in Great Britain was that it had led to industrial
disorgahization. Any man could come and start :m_vthi.ng
he liked and there was no check upon him. Canadian

SOME INTERESTING LOAN SUBSCRIPTIONS

Charlie Chaplin kought $10,000 of the Bonds—Dominion

Bridge Group

One of the most interesting personal subscriptions to
the war loan was that of Charlie Chaplin, the famous moving
picture actor. He subscribed $10,000 through the Canada
Bond Corporation, Toronto.

Mr. E. F. Hutchings, president of the Great-West Sad-
dlery Company, )\ innipeg, bought $50,000 of the old war
loan and $550,000 of the present loan. The current sub-
scriptron 15 an entirely new one and will be paid for in ;ash,
making Mr. Hutchings a holder of a total of $600,000 Cana-
dian war bonds. .

Deposit at Ottawa. s

Ms. Wilbur S. Johnson, vice-president and comptroller
of tl): Prudential 'Insurance Company of America, Newark,
tells 7he Monetary T imes that the company have subscribed
for $700,000 of the new war loan bonds. The bonds, when
received, will be placed by the company with the insurance
department at Ottawa as additional deposit for the protection
of the company’s Canadian policyholders.

The $250,000 subscription of the  Ogilvie Flour Mills
Company, Montreal, to the new loan will stand in its en-
the old
loan. Not only does the company still hold the bonds origi-
nally subscribed for on the first issue, viz.,, $100,000, but
the company HKas increased its holdings since, and the
$250,000 subscribed to the new*loan will be a new invest-

ment.and taken up in entirety if that amount is allotted on
the company’s application. ;

Manitoba’s Subscription.

Hon. Edward Brown, provincial treasurer of Manitoba,
tells 7he Monetary T imes that in regard to the investment
by that province of $500,000 in the new war loan, no portion
of this was used by way of conversion of the former loan,
as this was the first investment of the kind the province had
made.. Of the amount, $300,000 is represented by telephone
replacement moneys and - $200,000 by the sinking fund
moneys of the drainage districts,

v The Dominion Bridge group took $1,550,000 of the loan,
made up as follows: Dominion Bridge Company, $1,000,000:

St. Lawrence Bridge Company, $500,000; and Structural
Steel Company, $50,000.

L)

’

WHEAT IN FARMERS' HANDS

The results of an inquiry made by the census and statis
tics office, Ottawa, by means of schedules addressed to its
Crop reporting correspondents and the postmasters in Mani-
toba, Saskatchewan and Alberta, show that the following

surpluses of wheat, barlev and oats remained in farmers’
Wheat,

hands on August 31st,

11,007,500 bushels; barley, ‘1,779,430 bushels; oats, 39,-
584,300 bushels. - Adding these quantities to the totals in
the elevators on” September 1st, the following quantities
represent the total estimated carrv-over from the crops of
1915 into _the crop vear of 1916 17, “beginning on September
1st: Wheat, 27,033,000 bushels; barley, 2,000,500 bushels :
oats, 50,605,000 bushels.

1916, out of the crops of 1913

" the

4

Volume s7.

bankers had spoken to him on the subject, especially in
regard to British investors who had lost money in
Canada, and the bankers had asked why did not those
investors go to the banks before, instead of after, they
had lost their money. It seemed to him.that the very
beginning of all should be a better arrangement for
financing British and Canadian industries. The Canadian
banking system was far in advance of the British, and
one of the first things Great Britain must do was to get
its banking connections with Canada put into proper
order.

4

UNITED STATES SUBSCRIPTIONS

They Have Been Substantial — Comments on Price
of Loan

A substantial part of the war loan just subscribed will
ultimately be placed in the Unitdd States. There have been
a number of direct subscriptions from bond houses and
others in that country. During | the next few months, con-
siderable buying of the present war bonds is anticipated in
the neighboring republic.

Discussing this phase, The Wall Street Journal says:
“Interest in the United States in the new $100,000,000 Cana-
dian war loan is greater than has been shown in any pre-
vious foreign government internal issue, It shows a con-
tinued broadening of our financial viewpoint. The loan being
payable in gold and free from all present or future Canadian
taxes, offers a suitable investment for United States investors,
and is comparable with the Dominion issues brought out in_
this market. K The yield basis of over 5.25 per cent. on
which the new loan is offered compares with a present one of
5 per cent. on the 15-year 5s placed here earlier in the year,
which also mature in 1931. This higher return is considered
by.many as more than sufficient to compensate for the fact
that the internal loran will not be listed here.

Lp-or Yield Basis.

“It is an interesting comment on Canada’s ﬁna.n‘al
position that this .new loan is offered on a lower yield basis
than the $100,000,000 issue of last November—about §.26
per cent. as compared with 5.33 per cent.—while practically
all the other governments involved in the war are paying
more for money on each successive loan. Of course €anada
is far removed from the war zone and it is enjoving a pros-
perity somewhat similar to that 6f the United States.”

On the subject of price, the Montreal Gazette says:
“With the 1s-vear maturity of the recent Canadian loan at
New York selling fractionally above par—and not dong ago
as high as 1023—obviously the present issue at a net price

'nf about 97 must look attractive in investment circles in the

United States. To all intents and purposes the two bonds
are the same, carrying the same interest rate, running for the
same period and both payable in gold. The gold feature

neutralizes the fact that the Canadian issue is payable in
Canada instead of at New York.

Bargain, by Comparison, '

“The relatively high price which the 15-year bond of
United States icsue commands is, of course, a part result
of the distribution that has taken -place. It will take some
time for the larger Canadian issue to be placed as well, but
the Canadian “investor, considering the investment features
of this issue to thé exclusion of evervthing else, cannot
afford to overlook the fact that the financial market at New
York has been appraising the 15-vear 5 per cent. Canadian
bond at 3 to 5 points higher than the issue price of the new
domestic war bond.”

Mr. Morgan Jellett has been. elected a member of the
Toronto Stock Exchange. Mr. Jellett obtained his early
training in the service of a bank. Some vears ago he left
the Traders Bank and afterwards became a member of the

stock exchange firm of Messrs. Emilius Jarvis and Com-
pany, Toronto.

.
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GOVERNMENT LOANS BY ANNUITIES

Correspondent Further Urges This Medium to Raise
National Funds

Mr. Ed. Ruthven, upon whose scheme to replace Do-
minion domestic loans as far as possible with government
annuities comment was made in a recent issue of 7he Mone-
tary 7 imes, writes ;—

Your editorial shows that you are in general accord with
the policy 1 propose, but vou do not indicate a.very enthu-
siastic belief in the practical working of the scheme as a
means of raising domestic loans. Of course it is impossible
to say in advance that the plan would cértainly succeed
But, when you consider that, with less real salesmanship
than 1s exercised by the city agency staff of a life insurance
company, the government has already raised in cash $3.000.-
ooo by sales of annuities, is there not great reason for hope
that, with a real publicity and selling campaign, the borrow-
ings in this way could be run up into hundreds of millions?

What Thrift can Accomplish,

Sir George Foster has reminded us of the fact—so ob-
vious and elementary that we should not need reminding—
that a saving of an average of ten cents a day per head of
the people of Canada would give us $250,000.000 in a vear.
With so perfect and workable a system as that of the gov-
ernment annuities system to give point and purpose to saving,
surely it should not be difficult to make practically effective
in the case of thousands of persons the appeal for thrift that
1s made “by almost every minister of the Crown who addresses
the public in these davs

In Britain special efforts are made to win the support of
the small investor for the big war loans that are floated
The ch#8d who can save a penny has his card for stamps,
and hl_\‘ pennies go into the war loan along with the millions
subscribed by the great life insurance companies And,
penny for penny, his contribution is immensely more valu-
able for reasons of public policy than that of the million-
aire In the current flotation in Canada success will be
judged not merely by the amount of subscriptions but also
by the extent to which the person of small savings has
participated in the work. But nothing like.the same effort
to collect pennies is made here ;

Should Develop with Energy.

The annuities could be used to this end. The scheme is
already set up and working. It is a good scheme in itself.
On the money borrowed by its means the government saves
at least 1 per cent. in interest. And every man, woman and
child in Canada is eligible in the annuities system and can
be appealed to in his or her own interest as well as in the
interest of the country to entrust his savings to the govern
ment for this purpose, and to make his savings as large as
possible. It seems to me this is an opportunity for fiscal
development which should be developed and used imme-
diately and with the greatest energy

ESTIMATES OF WORLD'S CROPS

A cablegram received at Ottawa on Monday fror
International Institute of Agriculture gives the foliowing

gestimates of this vear’s crop production

The total production of wheat in Spain, England, and
also Ireland, Italy, Switzerland, Canada, United States
India, Japan and Tunis, is estimated as

41,0
bushels, or 69.8 per cent. of the production Iy
countries last year, and 92.6 per cent. of their re pr
duction in the five vears, 1000-13 [he product rve I
Spain, Italy, Switzerland, Cana and  the Unite States
amounts to 83,202,000 bushels, being 08.7 per cent o
vear’s crop, and 115.4 per cent f the five re eTage

y » production of barley in the same Intrie for

less ,[,”m\. is 470,583,000 bust 88 per

last year’s crop, and 1 6 per t f f I
IVerage

The production of oats in the i for
wheat, less India and Japan, is- 1,723,566,0 :
per cent. of last vear’s production, a1 / he
five vears’ average
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WAR LOAN REFLECTS SOUND FINANCE

Statement of Finance Minister White—Further Munitions
Credits

Speaking ‘of the result of the war loan, Sir "homas
White. finance minister, to whom great credit is due for 1its
sSuccess, said 1n an interview

“The result can only be regarded as one more notable
achievement on the part of the Canadian.people It is the
more extraordinary when it i1s recalled that before the war
Canada depended for her borrowings upon the London market

“The overwhelming success of the issue is a ‘striking
testimony not onlv to the lovalty but to the financial strength

and soundness of Canada to-day No special appeal was
made to the public to support the loan, because we believed
that the patriotism of the Canadian people required no stim
ulation The terms of the issue were made to accord with

the prevailing financial conditions and success was never for
a moment in doubt

Help of the Bond Houses, ;

I'o the Canadian public belongs the credit, but I feel
I should be less than just if 1 failed to specially acknowledge
the services of the brokers and dealers who from the be
ginning spent lavishly of their moéoney and employed their
utmost endeavors to make the issue a success. 1. feel par-
ticularly grateful also to the press of the Dominion which,
without exception, accorded the loan most generous and in-

valuable support T'he handsome subscriptions of financial,
commercial and industrial organizations sufficiently attest
their share in bringing about the great result A further

most gratifying feature has been the participation of pro-
vincial governments and municipalities subscribing on be
half of their trust and sinking funds

“In Great Britain and elsewhere abroad the notable suc-
cess of the issue cannot fail to be regarded as a further and
infallible evidence of the spirit of Canada respecting the war
and her invincible determination to persevere to the utmost
of her power until final and conclusive victory 1s achieved.”’

.Sound Financial Situation.

The minister of finance added that he is so impressed
with the result of the loan, as showing the essential strength
and soundness of the Canadian finagcfal situation, that_ he
will at once take under u»n\nlvr;murp}}xv question of estab-
lishing a further large dollar credit ¥ Canada to be availed
of by the Imperial government, for the purchase of muni-
tions and supplies here Speaking of this question, the
minister said it was of the utmost importance both from
the standpoint of the successful prosecution of the war and
of Canadian business as well,- that Canada should -lend t«
the Imperial government as much as possible towards meet
ing the huge expenditure which it is making here, amount
ing to over a million dollars a day, for shells, . explosives
and other munitions All this outlay has to- be made in
dollars from credits established of this side of the Atlanti
It cannot He paid in pounds sterling

For Further Credits. %

Bie : ;
T'he Canadian people are now deriving the full benefit

of this enormous expenditure and it is our bounden- duty, in
the opinion of the minister, to save as much as possible of
the profits to be available for the creation of further creditg
from which further purchasés may be made In exercising
rigid economy and making the national savings thus avail
able the Canadian people 11l be serving the two-fold purpose
of high patriotism and good busines [he amount of orders
which Canada will receive must depend upon the ambunt of
dollar credits Canada can establish for the Imperial govern
b [o increase these credits will be the chief concern -of
the . ¢ § he imme e fut 4

1V stok s} { not ntinue ftre the
" A resent Canada tures 9
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HELP OF BANKS AND BOND HOUSES

Sir Thomas White Pays a Tribute to Their Splendid
Assistance

““I should be léss than just if 1 failed to specially ac-
knowledge the services of brokers and bond dealers, whe
from thé beginning spent lavishly of their money and em-
ployed their utmost endeavors to make the issue a success.

This statement was made by Sir Thomas White, finance
minister, in regard to the assistance of the investment houses
in the marketing of the war loan.

. The bond houses particularly were active and spent a
considerable sum-in_advertising the war loan, throughout the
country. Many subscriptions were doubled and many firms
and individuals who had not purposed subscribing, decided
to do so as a result of the work of the bond houses. These
firms, besides handling large blocks of the loan for clients,
were purchasers on their own account of many millions of the
bonds which they wili sell in the ordinary way during the
next few months.

L
Large Bond House Subscriptions, N

Messrs. Wood, Gundy and Company,; Toronto, for in-
stance, received subscriptions aggregating $22,000,000, of
which five were for $1,000,000 and over, 23 for $100,000 and
over, and 154 for $10,000 and over, the balance being made
up of 1,225 smaller sfibscriptions received from all parts of
Canada and the United States.

- The Dominion Securities Corporation, Toronto, turned in
applications of 811,500,000, including $1,500,000 for its own
account.

Messrs. R. C. Matthews and Company, Toronto, received
a country wide application for the loan, subscriptions coming
to them from every province and also from as far east as
Boston. The applications from individual investors were
also very gratifying. Taking the aggregate results, tor every
bond of the previous loan sold by this house ten bonds of
the present loan were sold.

Messrs. Osler and Hammond, Toronto, had applications
of $7,000,000, including $950,000 for its own account.

Handled 40 Per Cent. Last Time.

Another Toronto bond house, Messrs. A. E.  Ames and
Company, turned in subscriptions exceeding $6,000,000, the
number of subscriptions being 936, including amounts from
all over Canada and many of the States. There were 773
subscriptions under $5,000, 132 subscriptions .from $5,000 to
849,000, and 31 subscriptions of $50,000 and upwards.

Mr. #(alph Stephenson, resident partner of the firm of
Harris, Forbes and Company, incorporated, Montreal, the
Canadian firm allied with the prominent United States bond
house of Harris, Forbes and Company, states that his firm
has subscribed $1,200,000 on its own account, apart from
subscriptions entered in behalf of clients. -

A number of other investment houses secured blocks of
the loan. Some of these are noted in the list of subscrip-
tions reported to 7The Monetary Times and printed on an-
other page.

Of the November, 1915, war loan, the bond houses
handled about 40 per cent. of the subscriptions. The amount
will be quite as large, if not larger, in the present instance.
Banks’ Useful Services.

As Sir Thomas White said last week, there was no con-
flict of interest between the brokers and bankers. The
latter, at their 3,000 offices throughout the Dominion, re-
ceived subscriptions from the public and payment therefor.
Thc_v keep accounts in connection with their transactions,
1ssue provisional receipts and interim certificates, in éx-
change for which they finally deliver the definitive bonds when
prepared. - These duties in this connection extend over
months, and are of an éxceedingly responsible character
In addition, they pay for the government at all their branches

in Cangda. free of exchange, all coupons maturing during
the entire term of the bonds.

7

Applications for loans under the Ontario settlers’
legislation of last session, already amount to $92,790 for the
(_'lictrict of Timiskaming alone, and others are still coming
in, is the statement of Loan Commissioner Dane.

loan
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MUNICIPAL BOND MARKET

The Monetary Times' Weekly Register of Municipal
Activities and Financing

Sandwich, Ont.—$s5,507 6 per cent. 1o-instalments, to
Messrs. G. A. Stimson and Company, Toronto.
: Lethbridge, Alta.—The taxpayers vote October 17th on
the issuance of $17,075 bonds for electrical work,

Dunnville, Ont.—The by-laws for the provision of hyd;o-
electric power and to issue $53,000 bonds have been carried
and also that to extend the franchise of the Dominion Natural
Gas Company for ten years. :

" ™ British Columbila.—The following certificate has been

issued by the municipal department of the province of British
Columbia: Nanaimo, by-law No. 292, local improvements,
street regrading, $8,037. 20-years, 5% per cent., payable
half-yearly. B
Victoria, B.C.—The city council has decided against
purchasing any of the new Dominion war loan issue. -Instead,
the municipality will invest $250,000 in debentures and stock
offered on the London market at a rate of not less than 5%
per cent. yield. The Dominion Securities Corporation,
Limited, will be paid a commission of ¥ of 1 per cent. on
this busingss, and will be authorized to draw on the city
through the Bank of British North America for this sum.
Edmonton, Alta.—The city council voted in fayor of wip-
ing out utility deficits by  using the surpluses from
other civic departments as follows: The statement as sup-
plied by the utility commissioners, showed the deficits and
surpluses to be used in liquidating them, up to Juqe 30,
1916, as _follows: Deficits—The following are the deficits up
to June 30th, 1916: Street railway, $632,312; telephone, $41,-
839; waterworks, $50,506; total deficits, $724,718. Sur-

pluses—The surpluses up to the same date are as follows:

Electric light and power, $202,5604; power house, $483,035;
sale of lands, $48,497; total surpluses, $734,007; surplus
balance, $9,379. :

BANKS' AUCUST STATEMENT

The August statement of Canadian chartered banks
shows that the fvllowing changes have occurred since the
previous return was issued :—

Changes
L August. ° since July
statement.
Demand deposits .... $ 443,317,275 + $11,350,087
Notice deposits ...... 806,774,687 + 17,410,768
Total 8eposits in Can-

R e 1,250,001,962 + 30,769,855
Deposits outside Canada 140,780,100 — 30,378,515
Current ¢oin  ........ 65,062,079 + 267,274
Dominion notes ..... 137,913,307 — 2,661,176

_ Deposits, gold reserve 20,880,000 + 1,850,000
Call loans in Canada 86,351,216 — 1,004,432
Call loans. outside 171,380,353 — 5,741,380
Current loans in Canada 739,038,513 — 102,228
Current loans outside. . 66,556,371 + 4,200,112
Reserve fund MRS | - fuseitass
Note circulation NGy 122,606,083 — 924,368
Total liabilities 1,506,526,413 — 2,503,220
Total “assets 1,840,805,700. — 369,790

Th_r Monetary Times analysis of the August bank state-
ment will appear in next week’s issue. b

Touching Canada’s loan triumph the Financial News
says: “Canada fights as splendidly in the financial area as in
the stricken field, and no acknowledgment could be highef
than that.” The Morning Post says that Canada’s ability to
assist with the trans-Atlantic credits, although she, before the
war, was such a heavy borrower from the United States, is
“a tribute of the soundness of Canadian banking, also the
adaptability of Canadian people, and a proof that British
money lent to Canada has been spent in ways contributing to
the strength of the Empire and not to its weakness.”
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L LESSONS OF THE LOAN

.. THE MONETARY TIMES

[he oversubscription of the war lpan indicates
determination to bring the war to a successful conclusion.
[t is not a mandate to the government to become reckless
spenders. One or two of the federal cabinet ministers at
Ottawa appreciate the necessity of thrift and economy on
the part of governments and people. Other ministers,
who in various ways are doing considerable harm to the
prestige and length of life of the present Dominion gov-
ernment, may regard the oversubs ription of the loan as
additional fuel for the fire of patronage and polite cor-
ruption. Canadians will subscribe war loans freely only
so long as their governments practise the economy and
clean politics they preach.

The result of the loan not only enhances Canadian
credit in the international money markets but it also
gives the people of Canada a greater measure of financial
self-reliance. The country knows now that it is capable
of doing a little lending, besides a lot of borrowing. An
achievement which means the subscription of two dollars
for every one of the $100,000,000 asked by the govern-
ment, is notable. Whether the citizens at large realize
this, it is difficult to gather. The fact that $200,000,000
have been subscribed was given less space and a poorer
position in our daily press than a murder or a divorce
story would get at any time. ’

With the $300,000,000 subscribed through 7_}“ two
war loans, the per capita subscription is- approximately
$43. While a number of small investors subscribed to
the loan, the rank and file have yet to be reached. If
886 per capita instead of $43, were subs ribed to war
loans—and that should not be a difficult task—that would
be equal to a further $300,000,000 of war loans Con-
sidering in addition our facilities for raising funds in ”_‘"
United_States, the hope is reasonable that the war will
have ceased before we have to raise $300,000,000 more
{

O

war loans.

THE WAR LOAN

Last week, a day before the closing of the subscrip-
tion lists of the Canadian war loan, The Monetary Times
predicted an oversubscriptionr-of the loan by at least
$38,000,000. That amount, it was then said, was ‘‘quite
possible and will probably be  found under the exact
figures when they are made known by the finance depart-
ment at Ottawa.”” While certain analysts of this esti-
mate were inclined to regard it as high, the subscriptions
received up to midnight on September 23rd had reached
$16G,000,000. With the mail still coming in from distant
points this week, the finance department has stated that
the subscription to the $100,000,000 loan will be at least
$200,000,000, which more than bears out the- estimate
made by Thé Monetary Times on September 8th, that
the loan would probably be oversubscribed by 50 pér cent.,
and an amount which the most optimistic prophet would
not have dared to predict.

This result in a country which has been such a heavy
borrower in the past is an achievement which will give
satisfaction not only to Canadians but also to the people
of the United Kingdom and of the allied countries. As
Sir Thomas White, the finance minister, has pointed out,
the success of the issue is a striking testimony to the
loyalty, the financial strength and soundness of Canada,
despite the test of war. The result of the loan indicates
that, with greater thrift on the part of the people during
these days when war orders are bringing exceptional
prosperity to the country, Canada will Be able to finance
its share of the war and provide further credits for Great
Britain to purchase supplies here. The fact that the
banks will not be called upon for their offered subscrip-
tion of $50,000,000 to the war loan, points the way to.a
further credit for the Imperial government as soon as it
is needed. Already the banks have advanced $101,000,000
in that wav. Adding the S;n,(n:.(xn which was set
aside from the oversubscription of the first war loan, the
Canadian advances for the purpose noted have totalled

$151,000,000.

A BRITISH EMPIRE WAR LOAN?

That when the many war loans in all the overseas
dominions come to be liquidated, it may raise a condi-
tion without parallel, was a suggestion made recently to
Mr. John Aird, general manager of the Canadian Bank
of Commerce. M: \ird - said he believed that the
British method would be to issue one great Imperial loan
covering all the loans that Great Britain and Canada,
Australia and the other dominions had floated. This
could, he thought, be raised at about 4 per cent. Neces-
sarily it would have to be a long-term loan, say, for 50
or even for 100 years, but in that way, he thought, this
problem could be settled to the satisfaction of all parties.

‘It would have the effect of relieving the immediate

pressure when some of these loans would have to be met
in the usual way.
A loan issued

by the British Empire would be considered the world’s

This appears to be an admirable idea.
best investment. Behind it would be the natural re-
sources, the sound financial methods, the wealth, the
credit, and the citizens of . an Empire which has proved
itself to have the material and moral assets which give

safety to the securities issued bv a people
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FIRE INSURANCE RATES

Thé record of failures of fire insurance companies in
Canada‘and of the results of the companies which have
survived, indicate that the fire insurance business does
not bring large profits. The Ontario fire marshal, Mr.
E. l’.’ Heaton, in his report on._fire insurance rates and
their control, refers to the ‘‘unreasonably autocratic atti-
tude”” of the Canadian Fire Underwriters’ Association in
its relation to the insuring public. He cites a number of
conclusions and among them. the fact that the practical
control of fire insurance rates within Ontario is in the
hands of companies, members of the Canadian Fire
Underwriters’ Association, known as tariff companies,
who transact over 8o per cent. of the entire business of
the province. He again describes the attitude of the
association as ‘‘arbitrary and autocratic,”’ and states that
it has failed to make any serious effort to obtain reliable
statistics upon ‘which the adequacy of rates might be
predicated. Mr. Heaton should know something of this
subject, as he managed the fire insurance company
organized for the benefit of Canadian manufacturers, a
company which was disbarfded after a short career be-
cause of its heavy losses, despite the fact that it charged
tariff rates. ; ,-

" Presumably the principal object of the Royal Com-
mission now investigating this subject in Ontario, will be
to prevent discrimination in the matter of fire insurance

rates. The Monetary Times believes that the. companies

Volume 57.

should not object to placing their rate schedules on file
with the government. When. an insurer feels that his-

‘rate is too high, he would then have the right to consult

the schedules and 1o be informed as to how his rate is
made up. In addition, it would be desirable for the
government to appoint an inspector who would make in-
dependent inspections of waterworks—an important factor
in fire insurance—or joint examination with the inspectors
of the Canadian Fire Underwriters’ Association. This
work of inspection has heretofore been in.the hands of
the association. It has cost considerable money and be-
cause these reports are placed before municipal bodies
without any outlay on their part, they almost invariably
receive scant attention. .

If the government have the rates on file and insurers
can learn how these rates are made up, discrimination
would be prevented.. That seems to be about as far as
the government can properly go. They can scarcely
regulate the price of insurance any more than they can the
price of other commodities.

In his supplementary report, Mr. Heaton, the fire
marshal, points out that ‘‘oppressive legislation, that. is,
legislation forbidding the association of companies for -
rate-making purposes, has always failed and has resulted
in demoralized commercial conditions.”’ He cites the
case of the state of Missouri. When such a law was

* passed there, all fire insurance companies, except. those of

domestic origin, retired from business and completely
demoralized commercial credit. A similar condition is
now operating in South Carolina, from which 67 insurance
companies have withdrawn.

SEPTEMBER FIRE LOSSES

Waste was Below Average for Ninth Month—Twelve
- Large Fires

T he Monetary Times’ estimate of Canada’s fire loss dur-
ing September amounted to $081,703, as compared with
Aug®® loss of $803,109 and $1,116,109 for the corresponding
period of last year. The following is the estimate for . the
September losses :— -

... $795,500
50,850
129,353

‘()8!.7(13

T he Monetary Times’ record for the past four years
shows the following monthly losses :—

Fires exceeding $10,000

Small fires ... 3

Estimates for unreported fires
‘ t

1913. 1914. 3 1915. 1916.

$3,013,385 82,706,312 $1,240,886 81,640,217

2,037,386 2,020,749 ,019,550 3,275,000
March 1,710,756 2,660,666 631,606 1,400,501
April 1,470,622 1,016,235 463,747 1,460,437
May . . 2,123,868 1,035,510 881,855 1,850,205
e i 3,000,440 1,267,416 »157,150 494,557
July . 2,579,608 2,033,130 773,250 1,150,285
August 3,034,775 2,021,379 403,603 803,109
Sv-ph'm‘()f‘r 1,408,324 I.’,S(l—‘*l l,ll').l") OS|~7O3

].mu.nr\' .
February

The fires reported in September at {which the
amounted to $10,000 and over were . —

losses

Maisonneuve, Que., Sept. 5
St. Thomas, Ont., Sept. 5
Westboro), Ont. ........
Toronto, Ont., Sept. 10..
Vancouver, B.C., Sept,
Sarnia, Ont., Sept.

St. Thomas, Ont., Sept. 1

Tenements . ~...... $ 10,000
Construction plant 20,000
Stores, etc. §7+,000
8(1.5(1;
100,000
300,000
40,000

Factory
Factory .,
Factory, etc.
Factories .

Cavan Twp., Ont., Sept. 21...
Qil Springs, Ont., Sept. 21....
Sydney, N.S., Sept. 23
Wifnipeg, Man., Sept. 25
Quebec, Que., Sept. 27

Barn and contents..
Carriage works ....
Stables, etc.
Institution

10,000
12,000
50,000

Among the causes were: Lightning 6, sparks 3, incen-
diary 2, overheated furnace 2, dropped matches 2.

The structures damaged and destroyed were: 3o bamns
and stables, 12 residences, 7 factories, 4 sawmills, 4 stores,
2 stations, 1 garage, 1 roundhouse, 1 hotel. ?

The following table compiled by 7he Monetary T imes,
shows deaths caused by fire during the first eight months
of 1916 compared with previous returns:—

1900. 1910. 1Q11. 1912. iQ13. 1Q14. 1915. 1916,

Januvary . .. 16 27 27 27 14 26 ~ 10
February h 15 12 11 21 18
MR .o B 20 18 24 22 27
April 8 37 20 15 11 22
s 21 15 28 18 33 8
16 52 13 6 18 12
4 15.110 9 9 .»

sos. RY I 22 16 2 1
September .. 10 10 13 6 2(; (:; 2;

The fires at which fatalities occurred were:—

Halifax, N.S., Sept. 11

1 P Burning store
Kingston, Ont., Sept. 20

Playing with matches ...

SUBSCRIPTIONS TO THE TWO LOANS

The $50,000,000 war loan of November, 1915, was sub-
scribed to the extent of $104,000,000 by 24,803 subscribers.
The present ‘l(n,o()o.n'(n loan has been subscribed by over
$200,000,000, representing about 30,000 subscribers, or 5,000
more than a year ago.

The government are considering the issue of bonds of
small denomination to attract small savings.
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BANK OF MONTREAL

Established 1817

Capital Paid up - - -  $16,000,000
Reserve Fund - - $16,000,000
Undivided Profits $1,321,193
Total Assets - - $390,421,701.

BOARD OF DIRECTORS:
Sir Vincent Meredith, Bart., President

R. B. Angus, Esq. C. R. Hosmer, Esq.

E. B. Greenshields, Esq. A. Baumgarten, Esq.

Sir William Macdonald C. B. Gordon, Esq.

Hon. Robt. Mackay. H.R.Drummond, Esq.

Lord Shaughnessy, k.c.v.0. D. Forbes Angus, Esq.
William mcMaster, Esq.

Head Office: MONTREAL

General Manager—Si * Frederick Williams-Taylor, LL.D.
Assistant General Manager—A . D. Braithwaite.

Branches

Also at London, England
and Agencies

And New York, Chicago and Spokane in the

{ Throughout Canada and Newfoundland
United States

A GENERAL BANKING BUSINESS TRANSACTED

THE CANADIAN BANK

OF COMMERCE

Established 1867

Head Office TORONTO

Paid-up Capital .. . $15,000,000
Reserve Fund $13,500,000

Sik EDMUND WALKER, C.V.O., LL.D., D.C.L., President
JOHN AIRD General Manager
H. V. F. JONES .. . Assistant General Manager

377 Branches throughout Canada and in the United States,
England, Mexico and Newfoundland. !

NEW YORK ACENCY-16 Exchange Place

J. P. BELL, |
H. P. SCHELL, | Asents

LONDON, ENCLAND, OFFICE—2 Lombard 8t., E.C.
C. CAMBIE, Manager

&
MEXICO BRANCH—Avenida San Francisco, No. 50
D. MUIRHEAD, Assistant Manager

ST. JOHN'S, NEWFOUNDLAND
S. H. LOGAN, Manager

The large number of branches’ of this Bank in all parts
of Canada enables it to place at the disposal of its corre-
spondents unexcelled facilities for every kind of banking
business with Canada, and especially for collections.

Savings Bank Department at every Branch
(Yukon Territory excepted).

INCORPORATED
T 1855

BANK or TORONTO

HEAD OFFICE, TORONTO, CANADA

Capital
Reserved Funds....6,439,382

BUSINESS ACCOUNTS

CURRENT accounts opened for business firms, cor-
porations ant individuals on favorable terms.

L.oans made to responsible people. Interest allowed

on permanent deposits.

Our many Branches and extensive Banking connec-

tions provide a prompt and accurate collection service.

W. G. GOODERHAM . ... President
J. HENDERSON ..Vice-President

WILLIAM STONE, JOHN MACDONALD, LT.-COL. A. E. GOODER-
HAM, BRIG.-GEN. F. S. MEIGHEN, J. L. ENGLEHART,
WM. 1. GEAR, PAUL J. MYLER

THOS.F. HOW, General Manager. JOHNR.LAMB, Supt of Branches
T. A. BIRD, Chief Inspector.

LS

Bankers

LyDO.\', ENGLAND—LONDON CITY AND MIDLAND BANK LTD
NEW YORK—NATIONAL BANK OF COMMERCE
CHICAGO—~FIRST NATIONAL BANK. .

ESTABLISHED 1875

IMPERIAL BANK

OF CANADA

CAPITAL PAID UP $7,000,000
RESERVE FUND - 7,000,000

PELEG HOWLAND, E. HAY,

President General Manager.

-

HEAD OFFICE: TORONTO

Dealers in Government and Municipal
Securities. Dealers in Domestic and
Foreign Exchange. Careful attention
given to accounts of Merchants, Manu-
facturers and Farmers. :

17 Branches in 119 Branches in
Zoronto ; Canada
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TORONTO CITY MUST RETRENCH

Finance Commissioner Bradshaw Presents Important
Wil " Report
. —_— S

That a stern policy of retrenchment must be pursued in
its financing, is the counsel given to the city of Toronto rb_v
its finance commissioner, Mr. Thomas Bradshaw, in a strik-
ing report presented to the board of comtrol yesterday. { Mr.
Bradshaw, who enjoys a notable reputation throughout the
continent as a financier and actuary, points out the vital
necessity ‘for economy on the part of the city au(hprntle_s.,
He supports his advice with indisputable facts and figures,
and states that the rapidity with which the debt has increased
in Tecent years, together with the prospect of what it will
attain when the preseat undertakings are completed, are suqh
as to justify serious apprehension. The report is ghc topic
of considerable comment in various quarters, for it is recog-
nized that Mr. Bradshaw’s conclusions and recommendations
have been- arrived at only after the most careful analysis of
the facts. In short, it is felt that the city of Toronto must
listen to and act upon what amounts to a serious warping in
regard to the heavy increase in the city’s debt, especially in
the past decade, and the tendency to a further heavy in-
credse.

Crowth of Debt.

Mr. Bradshaw points out that at the close of 1915 the
permanent debt of the city was $86,146,524. When the works
now under way are completed, and bonds issued, the perm-

" anent debt- of the city will not be less than $109,000,000, or

over four-and-a-half times what it was in 19os, when it
totalled $2:4,066,016. In-1910 it had increased to $37,067,030.
Mr. Bradshaw points out that his éstimate of a debt of $100,-
000,000 does not include the contemplated works that have
not been commenced, estimated at“21,000,000, and the war
liability which is not at present determinable.

Figures are cited showing the position of the affairs in
regard to the municipality’s undertakings. The following
is a summary :—
Civic undertakings, recently completed but not

permanently financed, funds having been pro-

vided through tefnporary loans
Works proceeding, but financed by temporary bor-
rowings, $3,266,154 having been already paid

7 out, leaving yet to be provided
Wdrks being actively proceeded with and perman-
éntly financed, $15,884,496 having been paid

out, leaving yet to be expended 6,997,738
Works in contemplation but-not yet commenced. . 21,059,642

Will be Big Overdraft.

Mr. Bradshaw points out that so far as can be ascertained
now, there will have to be provided by way of overdraft or
loan by December 31, 'on account of current expenditures, the
sum of $5,225,000. This-large amount, he say¥, will practi-
cally represent arrears of revenues, taxes, etc., which should
have been paid in this and previous years, but which will
not be received until some time after the close of the year.
He declares that the substantial amount of current revenue.
approximately $5,000,000, which is constantly in arrears, com-
pels the city to be a much heavier borrower than should be
the case, and makes the municipality dependent upon its
bankers. The city is compelled to pay $250,000 a year for
this accommodation.

“It appears to me,” he adds, ‘““‘that we should aim to so
regulate the receipt of our revenue, that it will closely harmon!
ize with the period of its expenditure.” ;

Some Important Recommendations.

He also recommends that in res

$ 9,991,461

9,504,737

pect to undertakings in-

volving capital charges, the policy be adopted, that no new:

work, service, etc., shall be recommended, authorized, or
proceeded with, during at least the period of t
good and sufficient evidence can be adduced th
absolutely necessary,

he war, unless
at the same is
and, that all the outside boards be asked
to adopt this policy also: and that a copference be held to
determine what contemplated works may be deferred. for
some years.

The Toronto authorities are expected to give serious con-
sideration and action to the report. Meantime, the issue of
the docurient should cause other cities and town

) ; ‘ s to indulge
in-a little self-examination
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MR. COLDMAN IS NORTH AMERICAN LIFE'S
PRESIDENT

Mr. L. Goldman, who is well known in life assurance
circles as the managmg&(eclor of the North American Life
Assurance Company, was at a meeting of the directors yester- -
day elected as president of that company, succeeding the late
Mr. E. Gurney. Mr. W. K. George was elected first vice-
president, Colonel D. McCrae second vice-president, Mr. M.
J. Haney chairman of the executive, and the vacancy on the
board of directors was filled by the election of Mr. W. Crom-

well Gurney, who is now head of the Gurney Foundry
Company.

ADDITIONAL WAR LOAN SUBSCRIPTIONS
The following additional subscriptions to the war loan
have been reported to 7The Monetary T imes :—

Montreal Locomotive Works
Nipissing Mining Company
Henry J. Fuller, Montreal
J.- S. Hamilton, Braatford

These additions make a total of $107,455,000, the details
of which have been printed in these columns. The main
list of the subscriptions making that total -are published on
page 22 of this issue.

The Nipissing Mining Company is also purchasing a
considerable quantity more of the war loan in the open
market. Through the St. John and Halifax offices of the
Eastern Securities Company, subscripions were = received
amounting to $1,175,000. The chartered banks at St. John
received subscriptions amounting to $2,000,000.

Mr. H. J. Fuller is president of the Canadian Fairbanks-
Morse Company, Limited, Montreal; he also holds a high
position with the Fairbanks Company in the United States,
and makes his Hheadquarters New York, although much of
his time is spent in Canada. He is as much interested in
Canada, financially and otherwise, as he has ever been, and
he is one of the best advocates that Canada has in the United

. States.

The financé department, Ottawa, has cabled the British
government an offer to advance $50,000,000 as a credit for
the use of that government for the purchase of supplies here.
This is possible on account of the oversubscription of the war
loan, and will make a total of $201,000,000 advanced by
Canada in this way. The banks will furnish the money, as
their $50,000,000 subscription to the war loan will not be
needed for war loan purposes.

WEEKLY RAILWAY EARNINCS

The following are the earnings of Canada’s transconti-
nental railways during the three weeks ended September.
2180 i
Canadian Pacific Rallway.

" 1916. 1915,

. 82,679,000 2,002,000’
2,214,000 2,728,000
2,779,000 2,408,000

Crand Trunk Rallway.

... 81,276,061 $1,001,711 + $184,350
1,054,808 1,263,629 + 208,821
1,320,277 1,061,047 + 250,288

Canadian Northern Railway.

September . «.i.. 8 708,000 $ 456,500 + $252,000
September 500,000 668,000 + 77,100
September 2 726,000 654,700 + 71,300

The Canadian Northern Railway’s statement of earnings
and. expenses for August, 1916, is as follows :—

Increase
+ $677,000
+ 514,000
+ 371,000

September
September
September

September
September
September

1916. 1915. Increase..
Total gross earnings. . 83,684,000 81,083,600 + $1,701,300
Operating expenses 2,612,000 - 1,525,900 + 1,087,000
Net earnings 1,072,000 457,700 + 614,300

Azg_rcgate gross earn- |
ings from July 1st. 87,510,106 $3.045,300 + $3,573,800

Aggregate net earnings

ings from July 1st. $2,260,.400 8 044,100 + $1,325,300




September 2¢, 1916,

The Bank of British
North America

INCORPORATED BY ROYAL CHARTER.

The Court/ of Directors hereby give notice that
an interim dividend, for the half year ended 31st
May last, of 3o shillings per share, less Income Tax,
being at the rate of 6 per cent. per annum, will be
paid on the 6th day of October next to the
Proprietors of Shares registered in the Dominion
of Canada.

The Dividend will be payable at the rate of
exchange current on the 6th day of October next
to be fixed by the Managers.

No transfer can be made between the 22nd inst.
inclusive and the sth prox. inclusive, as the books
must be closed during that period.

By order of the Court of Directors,
JACKSON DODDS,
Secretary.
No. 5 Gracechurch Street,
London, E.C.,
sth September, 1916.

THE MONETARY TIMES

The Molsons Bank

144th DIVIDEND.

The Shareholders of The Molsons Bank are
hereby notified that a Dividend of TWO AND
THREE-QUARTERS PER CENT. (being at the
rate of eleven per cent. per annum) upon the capital
stock has been declared for the current quarter, and
that the same will be payable at the office of the
Bank, in Montreal, and at the Branches, on and
after the SECOND DAY OF OCTOBER NEXT,
to Shareholders of record on 15th September, 1916.

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be held at its
banking house, in this City on MONDAY, the 6t!
of NOVEMBER NEXT, at three o’clock in the
afternoon.

By order of the Board.

EDWARD C. PRATT,
General Manager

Montreal, 18th August, 1916.

THE BANK OF
NOVA SCOTIA

Capital paid-up - $ 6,500,000
Reserve Fund - 12 000,000
Total Assets - 100,000,000

HEAD OFFICE HALIFAX, N.S.

BOARD OF DIRtCTORS

JOHN Y. PAYZANT, President
CHARLES ARCHIBALD, Vice-President
G. S. CAMPBELL J. WALTER ALLISON
HECTOR MCcINNES HON. N. CURRY
JAMES MANCHESTER W. W. WHITE, M.D,
S. J. MOORE W. D. ROSS
M. C. GRANT

General Manager’s Office, Toronto, Ont.

BRANCHES IN CANADA

30 in Nova Scotia 33 in New Brunswick
7 in Prince Edward Island 11 in &:ebec

67 in Ontario 14 in Western Provinces

"IN NEWFOUNDLAND

Bay Roberts  Bell Island . Bonavista Bonne Bay

Brigus Burin Carbonear Channel

Fogo Grand Bank Harbor Grace St. Jobn's
Twillingate Wesleyville

IN WEST INDIES

Havana, Cuba. San Juan, Porto Rico.
Jamaica—Black River, Kingston, Mandeville, Montego Bay,
Port Antonio, Port Maria, St. Ann's Bay, Savanna-la-Mar,

IN UNITED STATES
BOSTON CHICAGO NEW YORK (AGENCY)

CORRESPONDENTS

Great Britaln—London Joint Stock Bank Ltd. ; Royal Bank
of Scotland.

France—Credit Lyonnais.

United States—Bank of New York, N.B.A., New York :
Merchants National Bank, Boston ; First National Bank,
Chicago; Fourth Street National Bank, Philadelphia ;
Citizens National Bank, Baltimore; Canadian Bank of
Commerce, San Francisco; First National Bank, Min-
neapolis.
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SEPTEMBER MUNICIPAL BOND SALES

Municipalities Were Bond Buyers Rather Than Sellers
This Month—Edmonton’s Issue

The municipal bond sales in Canada for September, as
compiled by 7 he Monetary 7 imes, amounted to $960,435,
compared with $852,447 for August and $2,768,484 for the
corresponding period of last year. :

Comparing the record of September, 1915, with that of
the month just ended, the bond sales are as follow : —

1916. 1915.
coe.. 8 960,435 $2,768,484
6,748,342

89,516,826

Canada . ,2:-icivess
- United States

81,177,435

Municipalities during September did not place any large
issues on the market as in September, 1915, when Ottawa
and Toronto were both in the market, and their issues ap-
proximated $6,240,000. _ T

 This was largely owing to the issue of the Dominion’s
sécond domestic war loan, of which Canadian municipalities
subscribed. for $3,341,400, or for more than three times as
many bonds as were sold during the month. _

The municipal bond sales in Canada during the first nine
months of the past five years, according to T he Monetary
T imes’ bond record, were as follow : —

1912. 1913. 1914. 1915. 1916.

-]ah.i © . $2,133,531 81,337,500 $1,053,137 $1,784,047 $1,900,441

Feb. . . 2,506,378 1,038,806 5,005,330 3,047,011 1,419,900
Mar. . . 1,026,716 335,492 5,123,176 2,572,357 2,027,741
April .. 927,60 3,603,857 2,847,953 8,603,004 1,079,852
May . . 1,028,748 880,630 6,400,755 3,404,281 2,649,000
June . . 1,600,344 2,435,726 4,617,857 2,305,744 3,395,583
July . . 1,007,476 1,501,024 2,180,758 1,618,422 1,485,225
August . 1,640,547 526,300 395,305 1,087,415 852,447
Sept. ... 1,008,605 1,663,260 535,050 2,768,484 960,435

Canadian municipal bonds sold in the United States
during the first eight months of 1916, compared with sales
of 1914 and 1915, were as follow : —

‘1914. 1915. 1916.
$ 340,000 83,183,215
6,471,000 899,500

Masch . .:...see ¢ 6,543,947 595,000

Apell .. -0 7,100,825 2,158,000

May . -. g 7,219,000

June . o 3,168,743

]ul)’ . 3,540,000

August . _ 750,000 97,300

September 6,748,342 217,000

January .
February .

The following ate the particulars of the sales in Canada
by provinces :—

Alberta

Quebec

Saskatchewan ;

Ontario . ‘s . 44,435

$960,435
The following are the details;—

Alberta..

Edmonton $563,000

Quebec.

Cartierville .i.2. $100,000

'Grand Mere -....... . ver.s. 100,000

200,000

Saskatchewan.

Sutherland
Assiniboia .~...
Assiniboia. .
School Districts

Volume s7.

»

Wellesley Township 1931
North *Bay .o 1936
Stayner . s owa w 1936
Petrolia . .... 1936
Petrolia . B s 1926
Kitchener . .....-.. 1931-46

+

The following issue was sold in the United States:—

North Vancouver Sk

Tenders for some of the above issues wcfe as follow :—

Alta.—For the issue of $563,000 .5 per cent.
1934 bonds the following tenders were received by Mr. F.
Barnhouse, city treasurer: W. Ross Alger and Company,
85; Imperial Bank, for Wood, Gundy and Company, 86.68;
A. F. Carrothers and Company, 87.65; J. Bangs, agent for
Hord and Company, Chicago (portion), 89. The bid of
Messrs. A. F. Carrothers and Company, Edmonton, was
accepted.

Messrs. Carrothers’ offer was 87.65 and accrued interest,
Edmonton delivery, subject to the following conditions:
(1) Bonds issued under by-laws 682 and 686, totalling $250,-
ooo, will be taken over as soon ac a satisfactory legal opinion
from either the Hon. Charles B. Wood, attorney, of Chicago,
or J. B. Clarke, K.C., of Toronto, is obtained; (2) bonds
under by-laws 549, 558, and 574, totalling $313,000, desired.
to have re-issued in denominations of $1,000, payable in
gold coin in Edmonton, Toronto, Montreal and New York,
with the same conditions regarding legal opinion from the
men+ mentioned; (3) in each case the company will pay the
cost of securing the necessary legal opinion; (4) the bonds
to be approved by the Alberta Public Utilities Commission.

Mr. ]J. Bangs, agent for Hord and Company, Chicago,
offered 89 and accrued interest for $75,000 either under
by-law 549 or 574, payable in New York subject to being fur-
nished a .certified copy of the proceedings authorizing the
issue and the approval of an attorney. ;

The Imperial Bank, for Messrs. Wood, Gundy and Com-
pany, Toronto, offered 86.68 and accrued interest for s per
cent. bonds, due July 1st, 1934, totalling $563,000, payable in
Toronswo, New York and Edmonton, subject to Messrs, Wood,
Gundy and Company’s solicitors approving the legality of
the bonds. Messrs. Wood, Gundy and Company also asked
to have.submitted a bid of 87.18 for $250,000 of the issue
with an option of sixty days upon the balance on the same
terms.

Messrs. W. Ross Alger and Company, Edmonton, offered

_85 cents on the-dollar and accrued interest, subject to all

the bond§ being nayable in denominations of $1,000 in gold
coin in New York and the legality subject to a satisfactory
opinion of bond attorneys.

Petrolia, Ont.—For the issues of $7,500 6 per cent. 20-
yvear and $1,700.6 per cent, 1o-vear bonds the bids were as
follow, the first-named receiving the award: Canada -Bond
Corporation, $9,500.20; Messrs. G. A. Stimson and Com-
pany, $0,467.72; Messrs, W. A. Mackenzie and Company,
$0,380; Messrs. R. C. Matthews and Company, $9,355;
Messrs. Mulholland, Bird and. Graham, $9,343; Imperial,
Bank, $0,318; Messrs. Brent, Noxon and Company, $9,317-

North Bay, Ont.—Messrs, C. H. Burgess and Company
were the' successful tenderers for the issue of $15,000 6 per
cent. 20-instalment bonds, offering $15,134. The other bids
were: R. C, Matthews and Company, $15,053; Imperial
Bank of Canada, $15,042; Mulholland, Bird and Graham,
$15,037; Canada Bond Corporation, $14,757; A. E. Ames
and Company, $14,745; Brent, Noxon and Company, $14,579-

NEW FRENCH LOAN

: Cal.rulatinns made on the French war loan about to be
issued in the United States show that it produces slightly
less for the investor than the 1915 loan. The former loan
gave 5.88 pe: cent.,, while the new one 'gives 5.83.




September 29, 1916.

The Dominion Bank

HEAD OFFICE TORONTO

Sir Epmuxp B. OsLer, M.P., W. D, Marruews,
President Vicé-President

C. A. BOGERT, GENERAL MANAGER

The London, England, Branch
Of the Dominion Bank at 78 Cornhill, E.C.

Conducts a General Banking and Foreign Exchange
Business, and has ample tacilities for handling collections
and remittances from Canada.

THE MONETARY TIMES

The Standard Bank of Canada

Quarterly Dividend Notice No. 104

Notice is hereby given that a Dividend at the rate of
THIRTEEN PER CENT. PER ANNUM upon the Capital
Stock of this Bank has this day been declared for the quarter
ending the 31st day of October, 1916, and that the same will
be payable at the Head Office in this City and its Branches
on and after WEDNESDAY, the 1st day of November, 1916,
to Shareholders of record of the 23rd of October, 19186.

By order of the Board,

G. P. SCHOLFIELD,

Toronto, September 25th, 1916. General Manager

THE

Royaﬁank of Canada

INCORPORATED 1860

Capital Authorized
Capital Paid-up
Reserve and Undivided Profits. ...

11,820,000
13,236,000
235,000,000

HEAD OFFICE, MONTREAL

Sir H. S. HoLT, Pres. E. L. PEask, V. Pres. and Man. Dir
C. E. NeriLL, General Manager.

320 Branches in Canada and Newfoundland.

Thirty Branches in Cuba, Porto Rico, Dominican
Republic and Costa Rica.

BRITISH WEST INDIES

ANTIGUA—St. fohn's; BAHAMAS—Nassau ;
BARBADOS—Bridgptown ; DOMINICA—Roseau ;
GRENADA—St. George's; JAMAICA—Kingston ;

ST. TTS—Basseterre

TRINIDAD—Port of Spain and San Fernando.

BRITISH HONDURAS—Belize.

BRITISH GUIANA—Georgetown, New Amsterdam,
and Rose Hall (Corentyne).

LONDON, ENGLAND

Bank Bldgs ,
Princes Street, E.C.

NEW YORK CITY

Cor. William and
Cedar Streets.

Business Accounts carried upon favorable terms.
Savings Departmcg at all Branches.

AUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES

(ESTABLISHED 1817)

PAID UP CAPITAL -
RESERVE FUND - .
RESERV% LIABILITY OF PROPRIETORS

AGGREGATE ASSETS 31st MARC'1, 1916

$ 17,500,000.00
13,375,000.00
17,500,000.00

$ 48,375,000.00
- $310,327,208.00

e

J. RUSSELL FRENCH, General Manager

341 BRANCHES and AGENCIES in the Australian States, New Zealand, Piji, Papua (New Guinea), and London.

The Bank transacts every description

of Australian Banking Business. Wool and other Produce Credits arranged.

HEAD OFFICE: CEORCE STREET, SYDNEY.

LONDON OFFICE: 29 THREADNEEDLE STREET, E.C.
Aouwrs - BANK OF MONTREAL{ ROYAL BANK OF CANADA

|

BRITISH AMERICA

ASSURANCE COMPANY
(Fire, Hail, Ocean Marine and Inland Marine Insurance)

Incorporated 183 v
407-40% PARIS BUILDING (259 Portage Avenwe , WINNIPEG

BOARD OF DIRECTORS :

W. R BROCK, President W. B. MEIKLE, Vice-President
JOHN AIRD Z. A, LASH, K.C,, LL.D
ROBT. BICKERDIKE, M.P GEBO. A. MORROW
ALFRED COOPER (London,Eng.) AUGUSTUS MYERS g
H. C. COX Lt -Co.. FREDERIC NICHOLLS
D. B. HANNA Co. Sik HENRY PELLATT,
JOHN HOSKIN, K.C.,LL.D Cc.vV.0

E. R. WOOD Y
W. B. MEIKLE, Managing Director E. F. GARROW, Secretary
Assets, Over $2 500 000 00
Losses pald since organization over 539 000 000 00

THE EMPLOYERS’

LIABILITY ASSURANCE CORPORATION
OF LONDON, ENG. LIMITED
ISSUES

Personal Accident

Employers’ Liability Automobile

Workmen’s Compensation Fidelity Guarantee
and Fire Insurance Policies

C. W. 1. WOODLAND

Manager for Canada and Newfoundland

Lewis Building, JOHN JENKINS,
MONTREAL Fire Manager

Sickness

Temple Bldg.,
TORONTO
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NEW [INCORPORATIONS

Forty-eight New Charters Granted — Three Mining
Companies Capitalized at $1,000,000

'] ’

Canada’s new companies incorporated this week number

48. The head offices of these companies are located in six

provinces. The total capitalization amounts to $5,565,500.
The largest companies are :>-

Coast Copper Company, Limited .... $1,000,000
Manville Asbestos Company, Limited . :
Molly Gibson Burnt Basia Mining Company,

Limited . .

Grouping the new concerns, according to provinces in
which the head offices are situated, we have the following
results : —

No. of

Province. companies. Capitalization.

Ontlrio . e 5 1 10 $ 520,000

Quebec ~. . bla iv- 83 1,878,000

British Columbia 7 2,135,000

ISR . sedesees 7 350,000

Saskatchewan . 9 162,500

Manitoba . 2 520,000

48 85,565,500

The following is a list of charters granted during this
week in Canada. The head office of the company is situated
in the town or city mentioned at the beginning of each para-
graph. The persons named are provisional directors:—

Delisle, Sask.Fope and Given, Limiéed, $20,000.
Dodds P.0O., Alta.—Marcus L. Hyde, Cimited, $10.000.
Medicine Hat, Alta.—The State Ranch, Limited, $20,000.
High River, Alta.—The Alberta Garage, Limited, $10,000.
Trall, B.C.—Coast Copper Company, Limited, $1,000,000.
Assiniboia, Sask.—Assiniboia Rink Company, Limited,
$10,000. .
Lethbridge, Alta.—The Sick Farming Company, Lim-
ited, $30,000.
Humboldt, Sask.—Humboldt Builders’ Supply Company,
Limited, $25,000.
Moosomin, - S8ask.—The Saskatchewan Export Liquor
Company, Limited, $10,000.
Rossland, B.C.—Molly Gibson Burnt Basin Mining Com-
pany, Limited, $r1,0600,000.
St. Thomas, Ont.—Nobility Chocolates, Limited, $100,-
oco. P. H. Kolb, C. Durdle, T. Roy.
Hamiiton, Ont.—Hamilton Brass, Limited, $40,000. J.
M. Telford, R. P. McBride, H. J. Blaine.
Cheimsford, Ont. — Chelmsford Creamery,
$10,000. H. J. Gratton, J. Bradley, P. P. Oscar.
Sherbrooke, Que. Panther Rubber Company, Limited,
$100,000. T. Halle, ]J. Surprenant, J. N. Decarie.
Regina, Sask.—Auto Service Company, Limited, $40,-
000; Home Furnishing Company, Limited, $20,000.
, Sask.—Logan's, Limited, $20,000; Canadian
Motors, Limited, $10,000; May and Gebbie, Limited, $7,500.
y Om.—The Sudbury Co-operative Creamery

Limited,

‘Compan_v, Limited, $20,000. D. J. McLean, R. Thaxter, W.

Meadows.

Edmonton, Alta.—The Northern Petroleum Company,
Limited, $250,000; Fraser Grain Company, Limited, $25,-
000 ; the Coal Market, Limited, $s3,000.

Winnipeg, Man.—The N. Bawlf Grain Company, Lim-
ited, $500,000; Canadian Fancy Goods Company, Limited,
$20,000. L. A. Seipp, S. W.- Marson, A.' H. S. Murray.

Vancouver, B.C.—]. S. Patterson and Company, Limited,
$10,000; Canadian Robert Dollar Company, $40,000; Younge
and Gore Tugboat Company, Limited, $40,000; Quatsino
Trading Companyv, Limited $20,000: Western Sandstone
Company, Limited, $25.000. ¥

Toronte, Omt.—Carola Company. of Canada, Limited,
$40,000. H. R, Petersen, F. ]J. Foley, D.']. Coffev; John
Ahlgren Ladies’ Costumes, Limited, $40.000. M. P. Van
der Voort, Oliva Orton, Dillis Sleeth: Associated Investors,
Limited, $40,000. J. M. Bullen, H. L. Steele. J. H. Fraser:
Globe Hotel and Lunch Company, Limited, 840.000. A. W.
Ballantyne, C. F: Ritchie: Canadian Poland Trading Com-

Volume 7.

pany, Limited, $40,000. A. Waclawski, A. Purst, A. L
Lozicki ; the Dodge Metal Hose Company of Canada, Limited,
$150,000. D. L. McDonald, O. N. Richard, Elsie Grainger.

Montreal, Que.—Food Distributors, Limited, $100,000.
H. S. Ross, E.QR. Angers, G. T. Porter; the Transfer Realty
and Investment Company,\Limited, $50,000. ]J. H. Goyette,
R. Duckett, A. Guilbault; the A. L. Johnson Shoe Company,
Limited, $200,000. J.'S. Hough, A. L. Johnson, H. H. Dun-
woody; Manville Asbestos ompany, Limited, $1,000,000.
G. W. MacDougall, W. B. Scott, ]. G. Cartwright; Scrap
Metals, Limited, $49,000. H. A. Latin, E. J. Lyons, A. G.
Laporte; Chateau Batiscan Auto and Boating Compané,
Limited, $150,000. J. E. Coulin, J]. Charbonneau, ]. E.
Charbonneau ; F. E. Phelan, Limited, $100,000. C. A. Hale,
F. E. Phelan, A. Angers; the Sun Realty Company, Limited,
$40,000. N. A. Millette, J. A. Bibaud, E. H. Merrill; Woods,
Limited, $20,000. T. A. Woods, E. Biron, E. Poirier; the
Main Realty and Investment Company, Limited, $20,000.
S. G, Tritt, S, Tritt, N. Swan; the French-Canadian Theatre
Company, Limited, $20,000. A. Demers, C. M. Cotton, B.
Mantesano; William Cairns, Limited, $20,000. G. A. Cairns,
W. Cairns, J. W. Blair.

COCKSHUTT PLOW, COMPANY

The annual report of the Cockshutt Plow Company shows
that affer making provision for anticipated losses, deprecia-
tion of plant and machinery, the profits indicate an increase of
$109,000 and the liabilities a reduction of $1,264,000. The
profit and loss account in the last two years, ending on June
30 respectively, compares as follows:—

1916. 1915.
8465211 $3069,388

34,965 21,975

500,176 391,363

Net profits

Dividends on investments

Available for distribution

Tran;fcrred to reserves ($100,000 to con-
tingent @xd $150,000 to merchandise) 250,000 313,451

To balance carried down 2%0,170 185,800

“The abnormal conditions which, on account of the war,
have prevailed for some time, are still with us,” states Presi-
dent Cockshutt. “The prices for raw material are high and
deliveries slow and uncertain. The lack of sufficient labor
has also proved a serious handicap to the business, and the
present outlook does not hold out any hope for improvement
in the near future. On account of the increased cost of raw
material and labor that goes into the manufacture of imple-
ments, it has been found necessary to advance prices from
time to time. How long the present situation will prevail
i1s a difficult question to answer, and in consequence the di-
rectors have made provision to place in the merchandise
reserve account $150,000 to provide against any sudden return
to normal.”

_ Owing to the fact that the harvest prospects in Canada
this season are not so bright as they were a year ago, when
the bountiful crop greatly benefited the business of the com-
pany, . the directors have considered it best that dividends
should be deferred until such time as business and commerce

is more settled.. The dividends on the preference shares were
declared and paid to June 30, 1914.

. Mr. Edward Gurney, a prominent Canadian manufacturer,
died last week at Toronto. He was one of the best-known
and successful of Canadian business men. He was a life-long
Conservative and ardent protectionist, and the author of 'the
statement, “I would build the Canadian tariff as high as
Haman's gallows if it would keep out United States manu-
facturers.”” He was the only son of the late Edward G.
Gurney, a native of Holland Patent, N.Y., who, with his
brother Charles, laid the foundation in Hamilton many years
ago of the well-known foundry business of E. and C. Gurney.
Mr. Edward Gurney was born in Hamilton on August 4, 1845
He was president of the followin companies: The Gurney
Foundry, the Gurney-Massey, of Montreal, the Gurney Heater
Manufacturing Company of Boston. He was vice-president of
the Gurney North-West Foundry Company, and president of
the North 'American Life Assurance Company. He was a
member of the Toronto, National and Automobile Clubs, n{l
a member of the executive committee of the National Sani-
tarium Association, a vice-pr’sidem of the American Life
Assurance Company, was president of the Ontario Manu-
facturers’ Association from 1880 to 1881, a vice-president
the Toronto board of trade in 1806 and president in 1897.
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The National Bank of Scotland
Limited ¥
HE Incorporated by BU)A‘ Charter and Act of Parliament. EstanLisuep 1828
‘ Capital Subscribed £5,000,000 $25,000,000
PRI ol v nes dion 1,000,000 5,000,000
ORIGINAL DN ;oo encitnisi 4,000,000 20,000,000
0F ANADA CHARTER Reserve Fund 900,000 - 4,500,000
1 854 EDINBURCH

J. 8. COCKBURN, General Manager. GEORGE A. HUNTER, Secretary.
LONDON OFFICE—37 NICHOLAS LANE, LOMBARD ST., E.C.

Branches and Connections throughout Canada
EIGHT OFFICES IN TORONTO

7-10 King Street West
cor. Queen West and Bathurst Cor. Bloor West and Bathurst
Cor. Queen Bast and Ontario 236 Broadview, Cor. Wilton Ave
1871 Dundas St., Cor. High Park Ave 1220 Yorge Stree: Subway

JOHN FERGUSON, Manager. DUGALD SMITH, Assistant Manager.
78 Church Street
The agency of Colonial and Foreign Banks is undertaken, and the Accep-
tances of Customers residing in the Colonies domiciled in London, are
retired on terms which will be furnished on application

THE

BANRK OF OTTAWA

ESTABLISHED 18%

Capital Paid Up, $4,000,000. Rest, $4,750,000.
Total Assets over $55,000,000.

Head Office OTTAWA, Canada

Board of Pirecters
HON. GEORGE BRYSON, President; JOHN B. FRASER, Vice Pres.

SIR HENRY N. BATE ALEXANDER MACLAREN
RUSSELL BLACKBURN DENIS MURPHY
SIR HENRY K. EGAN HON.SIR GEORGE H. PERLEY
E. C. WHITNEY
GEORGE BURN, General Manager, D. M. FINNIE, Asst. General
Manager. W. DUTHIE, Chief Inspector.

Interest-bearing Deposits received at all of the Bank's 97
Branches. 52

THE STERLING BANK

OF CANADA

The Sterling Bank offers a service which is
wide enough and efficient enough to handle
satisfactorily any business offered to it

Head OfMce
King and Bay Streets, Toronto

ESTABLISHED 1885

Union Bank of Canada

Head Office WINNIPEG

Paid-up Capital $ 5,000,000
Reserve et 3,400,000
Total Assets (Over) - - . 90,000,000

BOARD OF DIRECTORS

Hon. Pres., SIR WILLIAM PRICE President, JOHN GALT, Esq.
Vice Presidents, R. T. RILEY, Esq.; G. H. THOMSON, Esq.

W. R. Allan, Bsq. B. B Cronyn, Esg F. E. Kenaston, Bsg

Hume Blake, Esq E. L. Drewry, Esq R. O. McCulloch, Esq.

M. Bull, Esq S. Haas, Bsq. Wm. Shaw, Bsgq

Major-GeneralJohn W. J. 8. Hough, Esq..K.C

Carson, C.B,
G. H. BALFOUR, Gen. Manager H. B. SHAW, Asst, Gen. Manager

Supt. of Branches and Chief Inspector, F. W, §. CRISPO

Attention is particularly drawn to the advantages offered
by the Foreign Exchange Department of our London, England,
Office, and Merchants and Manufacturers are invited to avail
themselves of the Commercial Information Bureau established
at that Branch.

London, Eng., Branches, 6 Princes Street, E.C., and
West End Branch, Haymarket, S W,

The Bank, having over 315 Branches in Canada,
extending from Halifax to Prince Rupert, offers excel-
lent facilities for the transaction of . every description of
Banking business, It has Correspondents in all Cities of
importance throughout Canada, the United States, the United
Kingdom, the Continent of Europe, and the British Colonies.

Collections made in all parts of the Dominion and returns
promptly remitted at lowest rates of exchange. Letters of
Credit and Travellers' Cheques issued available in all parts of
the world. 21

BANKOF HAMILTON

HEAD OFFICE, HAMILTON
CAPITAL AUTHORIZED
CapitaL Pamp Up , ..
SurpPLUS A

Sim JOHN S. HENDRIE, K.C.M.G., President,
CYRUS A. BIRGE. Vice-President,

C. C. Dalton George Rutherford W. A. Wood
Robert Hobson J. Turnbull

J. P. BELL, General Manager

BRANCHES

ONTARIO
Ancaster Gorrie Mitchell Selkirk
Atwood Grimsby Moorfield Simcoe
Beamsville Hagersville Neustadt Southampton
Berlin Hamilton New Hamburg Teeswater
Blyth " Barton St Niagara Falls Toronto
Brantford " Deering Niagara Falls, S U Queen & -

" Bast BEnd " Bast Bnd Oakville Spadina

Burlington “ Market Orangeville " College &
Chesley " North End = Owen Sound Ossington
Delhi " West End Palmerston " Yonge &
Dundalk Jarvis Paris Gould
Dundas Listowel Port Arthur West Toronto
Dunnville Lucknow Port Elgin Wingham
Fordwich Midland Port Rowan Wroxeter
Ft William Milton Princeton
Georgetown Milverton

MANITORA
Bradwardine Gladstone Minnedosa Swan Lake
Brandon Hamiota Morden . Treherne
Carberry Kenton Pilot Mound Winkler
Carman Killarney Roland Winnipeg
Dunrea Manitod Snowflake " Norwood
Bim Creek Miami Stonewall " Princess St

Foxwarren
SASKATCHEWAN
Aberdeen Caron Mawer Redvers
Abernethy Dundurn Melfort Rouleau
Battleford Estevan Meota Saskatoon
HBrownlee Francis Moose Jaw Stoney Beach
Carievale Loreburn Mortlach Tuxford
Marquis - BRITISH COLUMEIA

ALRERTA Armstrong Vancouver E
Cayley Stavely Kamloops N. Vancouver
Champion Taber Port Hammond S. Vancouver
Granum Vulcan | Salmon Arm (Cedar Cottage
Nanton™ Vancouver P.O.)

2l
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33 INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing,
Operations, Developments, Extensions, Dividends
and Future Plans

Abitibi Power and Paper Company.—The company has
decided to double the capacity of its plant. This will bring
the company’s output up to 400 tons a day.

Smart-Woods, Limited.—The directors in declaring 4
dividend of 13 per cent. on the preferred stock for the quarter
ended September 30, have also authorized a dividend of the
same amount against the deferred dividends on the preferred.
Both payments will be made on October 2 to shareholders of
record Scptc\mbcr 27. :

Canadian Northern Prairie Lands Company, Limited.—
To the enq : _
of land, on which the amount realized to date is $3,420,873.
The cost at $3 per acre of the land sold is placed by the com-
pany at $1,301,880. There are 66,040 acres remamming un-
sold. X

Canadian Northern Railway.—In connection with the is-
sue of $1,250,000 of Canadian Northern equipment trust bonds
maturing from 1917 to 1926, now being placed in New York,
President Mackenzie states that, while the usual cash pay-
ment on account of equipment bought is only 10 per cent,
the cash payment made on this equipment was 25 per cent.,
which tends to make the security the more secure.

A. Macdonald Company.—On November 1 the company
—will pay off its final $202,000 of mortgage notes, one-half of
which is held by the former owner of the business and one-
half by the public. A similar amount of these notes has been
paid off every year since the company passed into its present
hands.  After November there will be no liabilities outstand-
ing ahead of the preferred stock.

Nova Scotia Steel and Coal Company.—At the directors’
meeting held last week, the preferréd dividend for the quarter
ended September 3oth at the rate of 8 per cent.’ per annum
was declared, payable October 14th.
on the common stock dividend. The business of thg past
month ‘'was considered satisfactory, a large amount of addi-
tional business having been beoked during that time, so that
the business now on the books is sufficient to keep every
furnace and mill of the company fully emploved for more
than 12 months.

Minneapolis, St. Paul and Sault Ste. Marie Railway Com-
pany.—Gross earnings for the fiscal year ended June 30
totalled $35,010,064, or $7,246,830 more than for the preced-
ing year, according to the annual report. They are the largest
in the road’s history. Net earnings were $15,628,005, an in-
crease of $5,077,144. The surplus increased $5,115,698. In-
creased earnings were due.principally to the big crops of 1915
and heavy shipments of iron ore, the report says. The net
earnings show an increase of 6o per cent., and the gross earn-
ings a gain of 26 per cent.

Ogilvie Flour Mills Company.—A bonus of 1 per cent.
for the year ended August 31 last has been declared by the
directors. The bonus will be paid on. October 1, along with
the regular quarterly dividend of 2 per cent., making a total
distribution out of the year’s profits of 12 per cent.

The bonus declared this week is the first extra distribu-
tion to be made by the company. When the stock was first
listed on the Montreal Exchange back in 1908, the common
shares were feturning 6 per cent. A he rate was advanced to
8 per cent. in 1910 and has been at that level since.

Eastern Car Company.—The company has completed the
first contract for 1,000 cars for the French government, all
of which hdve been delivered, and it expects to begip delivery
next month on the Secopd order from the French govern-
ment for 3,000 cars. Work is also beginning on foo freight
cars for the Canadian government railways. Thé& company
is negotiating for a contract to build 4.000 cars f§r another
foreign government, and if it is successful in sefuring this
the works will be assured of orders to keep them emploved
for nine months of next vear. Orders on hand are sufficient
to keep the company busy every dav this vear

of July last the company had sold 433,960 acres.

No action was taken

Volume sy.

Dominion Steel Corporation.—A contract covering the
company’s entire output of high explosives steel for the first
six months of 1917, has been signed, according to an an-
nouncement made by President Workman. The corporation
is preparing to retire, out of revenue, the balance of-its short-
term obligations, consisting of $3,400,000 5-year 6 per cent.
notes. ' Although these notes do net fall due until December
1, 1918, their maturity will- be anticipated by two years. By
December 1st of the current. year the corporation will have
sufficient money in the bank for the purpose, and it proposes
to exercise its privilege of calling in the notes°on that date.
Mr. Workman pointed out that its debt to the banks was
already discharged, and when these notes were paid off the
company would be entirely free of floating indebtedness.

Porto Rico Railways, Limited.—The company’s statement
for August and the first eight months of the year follows:—
For August—

August, Increase over " Per

1916, August 15. cent.

L Ry S $ 60,528.88 § 1,510.61 2.55

Net : 21,148.50 *10,260.87 *32.65
*Decrease.

For eight months— :
T g e O $563,025.15 $63,150.93 12.63
R T 281,445.76 40,530.46 16.82

The month’s receipts were considerably reduced and
operating expenses were increased from damage caused by a
great storm that swept over the entire island on August 22.

Canadian Car and Foundry Company.—After considera-
tion of the reports of Messrs. -Price,, Waterhouse and Com-
pany, and Colonel Dunn, of the New York agenéy, the di-
rectors issued the following statement: ““The directors auth-
orize a statement that a careful analysis of the results shown
by these reports, coupled with the amended contracts made
with the Russian government, convinces them that a sub-
stantial profit will accrue to the company from the under-
takings. The numerous difficulties met with have been gen-
erally overcome,. and the directors anticipate that the con-
tracts will be fully completed by January, 1917. The, direc-
tors state that the value of ynfilled orders on the Canadian
‘books of the company and its subsidiaries amounts at this’
date to over $15,000,000, and that this amount may be -
greatly increased by inquiries now pending.

_“l'.:_nck of working capital, due to the large sums neces-
sanly tied up in the Russian enterprises, has been a handi-
cap in the execution of the large wag orders placed with the
company’s Canadian plants, but thi:%iﬁculty should be re-
moved within the next three or four months, when the com-
pany’s entire capital, together with its energies, will be con-
centrated on its Canadian enterprises.’’ s

Canadian Locomotive Company.—The cogapany has on its
books total business of 83,806,000, a sum in_excess of both
preferred and common stock issues of the company. Of the.
orders $2,600,000 is for locomotives, representing the com-
pany’s Russian order; $1,200,000 for munitions and $90,000
for extra work, and all of it, has been secured at satisfactory
prices. These statements are made in the annual report of
the company presented to the shareholders.

The balance sheet for the year ended June 3oth, 1916,
shows cash on hand of $180,297; work in progress, at cost,
$395,005 ; materials and supplies, at cost, $158,734; accounts
receivable, $601,761; and deferred charges to operations,
$8,804. The property account is increased to $5,435,000
from $5,047,499, and the president explains that this gain of
$387,829 is chiefly for machinery for munition and other
business. y
; The manufacturing profits for the vear were 44 per cent.
in excess of those of any previous year. They were $572,082,
chich compares with $130,027 in 1915, $334,114 in 1014, and

377,043 n 1913. After bond interest of 890,000, writing off
an anticipated loss of 812,601 on a mortgage realization, and
transferring to special replacement, general depreciation re-
serve and amortization 190,000, and 815,000 to sinking fund,
the year's surplus applicable to the preferred stock was
$267,520, or 17.83 per cent. Earnings in the 1914 year were
13.19 per cent. on the preferred, in 1913 14.61 per cent. and
In 1912 13.41 per cent. In the latter year earnings included
a special appropriation of $105.000. Earnings on the common
were R per cent., against 4 61 in 1914 and 5.71 in 1913, The
1915 vear did not produce sufficient for the preferred dividend.
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Merchams Bank

OF CANADA

ESTABLISHED IN 1864
Capital Paid-up - - - - $7,000,000
Reserve Fund and Undivided Profits 7,250,984

Head Office, MONTREAL

Board of Directors:

Sk H. MONTAGU ALLAN, President
K. W. BLACKWELL, Vice-President
THOMAS LONG ANDREW A, ALLAN F. HOWARD WILSON
ALEX. BARNET C.C. BALLANTYNE FARQUHAR ROBERTSON
F. ORR LEWIS A J DAWES GEO. L. CAINS
ALFRED B. EVANS E. F. HEBDEN

E. F. HEBDEN, Managing Director
D. C MACAROW, General Manager
T. B. MERRETT, Supt. of Branches and Chief Insp'r

GEO. MUNRO, Western Superintendent
C. E. BARTHE, Acting Superintendent of Alberta Branches

Inspectors—W. A. MELDRUM W. J. FINUCARN
F. X. HAHN

BRANCHES AND AGENCIES
QUEBEC

Montreal, Head Office: St James St. Huntingdon Shawvilie

4 1285 St. Catherine St. E. Lachine Sherbrooke
) 320 St. Catherine St. W, Maisonneuve Ste. Agathe des
St. Denis St. Napierville Monts
1319 St. Lawrence Blvrd. Ormstown St. Jerome
1866 St. Lawrence Blvrd. bec St. Johns
672 Centre St. * St. Sauveur St. Jovite
Beauharnois Quyon Vaudreuil
Bury Chateauguay Bsn. Rigaud Verdun

ONTARIO

Acton Galt EBucan | Lyn Tara

Alvinston Gananoque Markdale Thamesville
Athens _ Georgetown Meaford Thorold | Tilbury
Belleville Glencoe Mildmay - Toronto

Berlin Gore Bay Mitchell " Parl't St,
Bothwell Granton Napanee Roncesvalles
Brampton Guelph Newbury Ave. and
Brantford Hamilton Oakville Dundas St.
Bronte *  Bast Bnd Orillia | Ottawa "' Dupont and
Chatham Owen Sound Christie Sts.
Chatsworth Parkdale Walkerton
Chesley Perth Walkerville
Clarkson i Prescott Wallaceburg
Creemore i Prestcn Watford

Delta Renfrew : West Lorne
Eganville Sarnia Westport

Elgin Stratford Wheatley

Btora Little Current St. Eugene Williamstown
Finch | Ford London St. George Windsor

Port William London Bast St. Thomas Yarker

MANITOBA

Brandon Macgregor Oak Lake Starbuck
Carberry Morris Portage la Prairie Winnipeg
Gladstone Napinka Russell Banner-
Hartney Neepawa Sours man Av.

SASKATCHEWAN

Antler Limerick Regina
Arcola h Marle Creek Saskatoon
Battleford Melville Shaunavon
Carnduff Moose Jaw Unity
Oxbow Whitewood

ALBERTA

Acme Donalda Lethbridge Sedgewick
Alliance Edgerton Mannville Stettler
Brooks Edmonton Medicine Hat Strome
Caigary ““Namayo Av. Tofield
Camrose Hughenden Trochu
Carstairs Islay Vegreville
Castor | Chauvin Killam Viking
Coronation Lacombe Wainwright
Daysland Leduc Wetaskiwin

Delburne
BRITISH COLUMBIA

Chilliwack New Westminster Sidney Victoria
Nanaimo Oak Bay Vancouver
Hastings St.

NEW BRUNSWICK-‘ NOVA SCOTIA

St. John Halifax

"

SUB-AGENCIBRS—Ontario—Beachville. Calabogie Frankville, Lon-
don South, Muirkirk, Newington, Pelee Island Mamndtoba Austin, Gris-
wold, Lauder, Sidney. Alberta—Botha, Czar, Rumsey, Heisler,
Forestburg

New Yorx Acmxcy—83 and 65 Wall Street
BaANkERs I8 GrEAT Britain—The London Joint Stock Bank, Limited
Torowro Branci—A. B. PATTERSON, Manager

19

Murray's Interest Tables

show the interest due on all your investments.

Tables range from 23} to 8% from 1 day
to' 368 on sums from $1.00 to $10,000

IS INDISPENSABLE AS AN OFFICE TOOL-—
SAVES TIME — ABSOLUTELY CORRECT.
Prite $10.00

Address orders to

B. W. MURRAY

ACCOUNTANT
Supreme Court of Ontario, Toronto

THE QUEBEC BANK

Pounded 1818
Capital Authorized, $5,000,000. Capital Paid-up $2,735.000,
Reserve Fund, $1,011,795
DirEcTrOoRs—John T. Ross, President. R. MacD. Paterson, Vice-President.
Vesey Boswell, Gaspard LeMoine, Thos. McDougall, G. G. Stuart, K.C.
J. E. Aldred, Peter Laing, John M. Mcintyre.
Head Office: Quenzc. General Manager's Office: MonTrEAL
B. B. Stevexson, General Manager

T-hi.l Bank has 57 Branches throughout Canada—
27 in the Province of Quebec and New Brunswick.
9in the»Province of Ontario, 21 in Western Canada.

Agents in the United States—Chase National Bank, New York; Girard Na-
tional Bank. Philadelphia: National Shawmut Bank, Boston ; The First Na-
tional Bank of Chicago, Chicago; First National Bank, Minneapolis ; Manuy-
facturers and Traders National Bank, Buffalo: National Bank of Commerce,
Seattle ; First National Bank, San Francisco. Agents in Great Britain—
Bank of Scotland, London. Agents in Prance—Credit Lyonnais, Paris. 24

THE ——

Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capital Authorized . - . $1,000,000

BRANCHES IN SASKATCHEWAN AT

Wgybum. Yellow Grass, McTaggart, Halbrite, Midale,
Griffin, Colgate, Pangman, Radville, Assiniboia, Benson,
Verwood, Readlyn, Tribune, Expanse, Mossbank, Vantage

and Goodwater.
A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWELL, General Manager

SEPTEMBER
INVESTMENT BOOKLET

Copy on request

Royal Securities Corporation
LIMITED

164 St. James Street
MONTREAL

12 King Street East
TORONTO
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MORTGAGE SALE |
- Handle Factory Property |

3

Under and by virtue of the power of sale contained in a certain Mortgage, which will be produced at the
time of sale, there will be offered for sale by Public Auction, subject to terms and conditions which will then
be produced, at the

TOWN HALL IN THE TOWN OF TILBURY
Saturday, October 14, 1916, at the Hour of Two O’clock p.m.

The following described lands and premises (including machinery):

T

N R

TR

All and singular those certain parcels or tracts of lands and premises, situate, lying and being in the Town
of Tilbury (formerly Village of Tilbury), in the County of Kentand Province of Ontario, and being composed of :—

Firstly—Lots numbers Thirteen (13), Fourteen (14), Fifteen (15), Sixteen (16;, and Seventeen (17), except tberponi id
lot number Thirteen (13) heretotore conveyed to one Charles Rhodes, in said Town of Tilbury according to plan of subdivi of
part ot lot number Eighteen in the Fourth Coricession of the Township of Tilbury East in the said County of Kent (but now in
said Town of Tilbury) made by A. McDonnell, P.L.S., for one John Richardson, Esq., ana registered in the Registry Office for
the County of Kent as Plan number 272. - - |

Secondly.—Lots numbers Twenty-two (22), Twenty-six (26), and Twenty-seven (27) on the north side of Young Street in the
said Town of Tilbury, coniaining three-quarters of an acre according o registered plan number 159 in the James Stewart survey
in said Town of Tilbury ; 1 crosscut sawing machine, 6 small cut off saws and frames, 2 rip saw machines, 3 chuck machines,
2 single axe handle lathes, ] double axe handle lathe, 1 gauge canthook handle lathe, 4 finishing machines, sand belt, saw
frame and gear, | Cowan jointer machine, 1 planer, 2 large rip saw machines, | cut-off sawing machine, large saw mill machine,
about 35 belts, emery stone and frame, 2 vises and tables, bending machine, 1 double fan with blower pipes connected, chuck
and boring machine, 1 50-horse-power steam engine, | steam boiler, etc., in good condition. ¥ [

The property is Handle Factory property where business was formerly carried on by W. C. CRAWFORD
COMPANY, LIMITED, and consists of plant consisting of 1 frame 1 storey building encased with corrugated
iron with paroid roof and concrete floor, 78 ft. by 40 ft., 1 frame 2 storéy (part 1 storey) frame building encased
with corrugated iron with paroid roof and 1 brick boiler and engine room with gravel roof, all in good condi-
tion, 1 frame ware-house for finished goods, containing office, encased with corrugated iron and paroid roof
30 x 60 feet i good condition, and 1 frame store-house for rough timber 28 x 38 feet and 1 frame store-house
for rough timber 28 x 38 feet. !
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_ For conditions and further particulars of sale apply to

C. A. Powell,

Auctioneer,
Tilbury, Ont.

CANADIAN NORTHERN'S 2,182 WHEAT TRAINS

Canada’s- railways’ share in distributing® her wheat
crop the world over is indicated in the following figures of
the Canadian Northern Railway

During the twelve months ended August 31st the Cana-
dian Northern Railway handled over its lines between Lake
Superior and the Rocky Mountains 109,122 cars of grain
produced along its rails, and  inspected by.the government
at Winnipeg, Calgary and other points in the west. This
is an increase of 69,828 cars’'over the previous year, and
represents a gain of 178 per cent. A modern box car carries:

1,200 - bushels, so that the Canadian Northern transporteds ~
more than 130,000,000 bushels of grain.
Coupled together, these 199,122 cars -would form one

continuous train from Toronto to Montreal and back. and
up north as far as Parry Sound. Split this up into freight
trains of fifty cars each, which is the average over the Cana-
dian Northern between Winnipeg and Port Arthur. and there

F. W. Wilson,

Vendor’s Solicitor,
Windsor and Tilbury

are 2,182 trains, each with locomotive, caboose and train
crew. The cars handled over and above the total of the
vear before would constitute a train continuing without a
break from Toronto to New York. The terminal elevators
at Port Arthur have been making records also. Of the crop
of 1914, the movement of which closed on August 3ist, 1915,
the Canadian Northern Railway elevator at Port Arthur, the
largest consolidated elevator plant in the world, handled
18,000,000 bushels. Of the crop year, which ended  with
August last, the same elevator handled 55,884,560 bushels.
Its receipts of wheat alone this year totalled 38,582,531, or

more than twice the handlings for the elevator of all grains
during the preceding Crop vear,

The national business conference, for which Sir George

Foster is arranging, has been postponed, and may not be
summoned before December. ;
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Your Estate Requires Expert Executorship

The Wills of the majority of men of wealth have appointed
Trust Companies as their Executors. This is a 'proof of
their appreciation of the permanency, efficiency and relia
blllll_\' of an organized Trust Corporation. We solicit inter
views and correspondence regarding the executorship of
yvour estate.

THE

TORONTO GENERAL TRUSTS
CORPORATION

FEATHERSTON OSLER, K.C., D.C.L., PrEsiDEXT
HamiLron Casseus, K.C., LL.D., Vice-Pres.
Sim Joux M. Ginson, K CM.G., LL.D., Vice Pres
A D. Lavamuir, General Manager W. G. Warsox, Asst, General Manager
TORONTO OTTAWA WINNIPEG SASKATOON VANCOUVER

THE MONETARY TIMES

CANTAL:
Paid-up ... $1,000,000 X Rest

DIREPTORS z

Sik HERBERT S. HOLT, President

A. J. BROWN, K.C., Vice-President
Sir W& M. Arrxen, Bart,, Hon. R. DANDURAND E. L. Prasx =

M.P G. H. Ducoas Jamus REnDmonp

Hon. W.J. Hanxa F. W. Ross
F. P. Joxes Hon. W. B. Ross
Guro. CaverniLL Wu. MoLson MacrHErsON A, Haic Sins
C. A. Crosuix C. E. Neno STUART STRATHY
Hon. N. Curry HuGH Patox

V. J. HUGHES, General Manager

142 Notre Dame Street West, Montreal

$750,000

J. E. ALoreD
Faverre Brows

Chartered Trust and Executor
Company
(Fermerly The Title and Trust Company)
ls_ a_uthorized to act as Administrator, Receiver, Executor,
Liquidator, etc., without giving security.
An estimate of the Company's charges for acting in any Trustee
Capacity will be gladly given. Enquiries solicited.

Board of Directors

B. F. B. Johr'mton. K.C., President. Hon. W. A. Charlton, W. J. Gage,
Noel Marshall, Vice-Presidents. Geo. H. Hees, W. K: George, W. R. Ho;g‘
Jas. B, Tudhope, R. Wade, Jacob Kohler, A. McPherson, D. B. Hanna
John J. Gibson, Managing Director.

Chartered Trust and Executor Company
Traders Bank Building Toronto

The Union Trust Company, Limited

Head Office - Toronto

NOTICE is hereby given that a dividend of 2%
for the three months cndmg September 30th, 19186,
being at the rate of 107 per annum, has been de-
clared payable on October 2nd, to Shareholders of
record September 20th, 1916.

By order of the Board,
J. M. McCWHINNEY,
General Manager
Toronto, September 13th, 1916. |

Canadian Guaranty Trust Company

: HEAD OFFICE. BRANDON

Board of Directors:
Lt.-Cor. A. L. Young,
Vice-President.
Jounx R. LitTLE, Managing Director.

ALEX. C. FRASER,
President.

l:lon. GEORGE W, BROWN,WiLLIAM FERGUSON, H. L. ADOLPH,
l':. O. CuarpPELi, ]J. S. MAXWELL, |NO. A. McDoNALD,
G. S. MunrOo, Wwm, MarTIN, M.P., Joun~ [E. SwmTH,
F. N. Darke, ALeEx. A. CAMERON, D. A. REESOR.

‘-\cls as Executor, Administrator, Trustee, Liquidator,
and in any other fiduciary capacity.

THE ROYAL TRUST COMPANY

EXECUTORS AND TRUSTEES

MEAD OFFICE, MONTREAL :
Capital Fully Paid 5 $1,000,000 Reserve Fuma - $1,000,000

BOARD OF DIRECTORS
B. ANGus
BAUMGARTEN
D. BRAITHWAITE

. C.V.O0., J. CHAmBRRLIN
Sk H. MonTtAOU ALLAN, C R

Vice-President. B. GorboN
S S How. Sir Lomer Govww. K.C.M.G.
E. B. GREENSHIELDS

Toronto Branch L R. Hosmer
Sir W. C. MacDONALD

Bank of Montreal Bldg., Hon. R.Mackav i
Hernert MoOLSON
YONGE AND QUEEN RTS. Lorp Suavcu~nessy, K.C.V.0 :
BRUCE L. SMITH, Sir Freperick WiLLiams-Tavior LL. h
MANAGER A. E. Hour Manager;

Sir ViNcENT MEREDITH, BaART.,
President.

pzmE>®

4

i

Westminster Trust Com;iany

Head Office, New Westminster, B.C.
ACTS AS

Executors, Trustees, Liquidators and Assignees

J.J.JONRBS, Managing Director J. A. RENNIRB, Secretary-Treasurer

THE FIDELITY TRUST CO.
Union Trust Bulldl:‘r\lngow.l.u£ WINNIPEG
CAPITAL $1,000,000

CHAS. M. SIMPSON, Pre'udent and Managing Director
W. L. PARRISH, M. P.P., Vice-President R S. BWING, Secretary

TRUST FUNDS CAREFULLY INVESTED

The Standard Trusts Co.

Head Office 346 Maln Street, WINNIPEG

J. T. GORDON. Esq., President
{President, Gordon, Ironsides & Fares Co Léd)

Authorized Capital £ 1.000,000.00
Subscribed and Fully Paid 750 000.00
Reserve » 455.000.00

Total Assets 15,250,000.00

Acts as Trustee, Executor, Administrator, Guardian, Agent &«c.

Insure your Estate against mismanagement and loss by
making your Will appointing this Company your Executor
and Trustee. Will forms supplied free. All business of
a trust nature transacted.

WILLIAM HARVEY, W. E. LUGSDIN
Vice-President and Managing Director Secretary-Treasurer
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WAR LOAN OVERSUBSCRIPTION

Detailed List of Subscriptions Aggregating $107,000,000
—Number of Subscribers May Reach 30,000

Up to midnight on Saturday last, the aggregate sub-
scriptions to the war loan were $169,000,000, including the
$50,000,000 applied for by the chartered banks. Of that total,
reports have been made to 7 he Monetary T imes of subscrip-
tions aggregating $107,005,900. It was estimated at Ottawa
when the subscription lists closed, that when all the returns
are received, the subscriptions will
Ninety-five per cent. of the subscriptions are Canadian. The
number of subscribers may reach 30,000. The lists closed
on Saturday last, and no further subscriptions can be received.

The question as to the amount of the allotment of the
subscribers cannot be considered until the returns are nearly

all recéived about the middle or towards the end of this

week. It is regarded as probable that the banks will receive
no part of their. $50,000,000 subscription and that the smaller
subscriptions will be allotted in full. The cutting down will

-be done in connection with the larger subscriptions. The

finance minister will probably allot applications up to $25,000
in full, and upon the volume of these applications will de-
pend the amount which larger subscribers will receive.

"The following table groups the subscriptions which have

been reported to 7he Monetary Times:—

B, onieoissndninanii s o= g e . $s2,000,100
Industrial, and other corporations .. 15,905,000
Life insurance companmies ................... : 18,225,000
Fire and miscellaneous insurance companies . 1,130,000
Fraternal societies, ete. .........cc.ovvue. 1,261,500
Bond and investment houses 7,617,500 .
Trust and loan companies ... . 5,199,000
Municipalities .......... o> 3,341,300
POOIRENE cisociiviss X 1,000,000
Individuals ......... 4,396,500
$ 107,063,900

The. following revised tables give the details of the sub-
scriptions noted in the above classification :—

Banks.
Montreal $7,091,800
Quebec . ke 1,311,900
Poin Bolla - Losovsnsones 2,880, 500
British North America 2,156,500
D i esvsidannis 2,218,600
T - o it assnsntbers 1,773,400
La Banque Nationale , 886,300
BN | s.sicccscass 3,101,800
La Banque Provinciale .. 443,000
B «cives . e 2 2,315,600
Commerce 6,647,000
/Royal 5,229,700
Dominion 2,648,800
Hamilton 1,339,300
Standard S S 1,339,300
Banque d’Hochelaga 1,772,400
Ottawa Srosnince 1,772,400
Imperial 3,101,900
Home A e 862,400
Northern Crown ’ Sasnhon 632,800
B iisceonts 2 - : " 34,800
Weyburn Security ... PR 5 \ f;.,oon

Montreal City and District Savings ................

2,000,000

Total >

................................. $ 52,000,100
Industrial and Other Corporations.

Mackay Companies SR S $2,000,000

Canadian Pacific Railway ?n-pany soua :.son:ooo

Montreal Light, Heat & Power Company ... $00,000

Union Steamships Company ............ 100,000

Dominion Bridge Compane

i 1,000,000
St. Lawrence Bridge Company

Structural Steel Company S:-:
Massey-Harris Company 1 :;m'vw
Imperial Oil Company :: 'r;nn
Montreal Power mn:rro
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total $200,000,000. |

Anglo-Canadian Leather Company, Limited ............ $ 400,000
Nova Scotia Steel & Coal Company ........c.ccovvvvnnns 250,000
Ogilvie Flour Mills  ....coovvietrimmmariiiiiomincriacanns 250,000
Canadian General Electric Company ........c..coovivvinnn 250,000
Imperial Tobacco Company ........ IR GLR HMES Ny | 250,000
Dominion Steel Foundry Company ..........ccoivvveiincas 100,000
Canadian Cartridge Company ..........coccviivuvnisvacans 100,000
Burlington Steel Company ........ccocviviivirninanans 100,000
Canada Bread ......cccvcvviiiiinuricraicrinsnnes 100,000
Crow’s Nest Pass Coal Company ... 100,000
Canadian lron Works, Winnipeg ................ $0,000
Nichols Chemical Company, Limited ob 100,000
James Carruthers & Company ............ A 100,000
Riordon Pulp & Paper .....ccccvvvviiiiiiiniboninionins 100,000
Grain Exchange Clearing Company . 49,000
Crossea Car Company .......... ; 100,000
Asbestos Corporation ...... N 00,000
Canadian Ingersoll Rand Company . 100,000
Montreal Warehousing Company .... 100,000
Montreal Gazette Printing Company ..........c..oovvinye $0,000
Berliner Gramophone .....ccccvvcrrrsadhosiriiinraiannnds 50,000
Black Lake Asbestos & Chrome Company ............. 25,000
Canadian Mining & Finance Company ...........cccovnus 100,000
British American Oil Company ...c..cccvvvivviiririnannss 100,000
Alberta Pacific Elevator Company ........c..coovinunnans 250,000
Dominion Steel Corporation, Montzeal ................o.us 250,000
Grain Growers’ Grain Company, Winnipeg ............... 150,000
EBlder Dempster COMPARY  ...ovvvevrerminnsrisisanninnns 100,000
Canadian Explosives ........cccovieiiiiniiiiiisniiiinnns 700,000
Wm. Davies Company, Toronto .......0...cccituvimnniass 100,000
Dominion Park Company, Montreal ...............coounes 50,000
Vulcan Iron Works, Winnipeg .........coiviivivniininnes 50,000
John Bertram & Sons FEQERRTLBERE R FE TRy 150,000
Pratt & Whitney ...... PBLEAECIRgU S T R S T 8 28,000
Provincial Paper Mills ................ Soeqastiaritevonts 40,000
Interlake Tissue Mills, Merritton .......cccovvvvnvnvvines 160,000
Firms on Winnipeg Grain Exchange ................o0t 900,000 °
Granby Consplidated Company .............ccooiiniionn. 100,000
Northern Electric Company ..........5ccciiecinvniniinns 3 50,000
Atlas Construction Company ..........ccocvvivniiniinnns 25,000
New England Fish Company, Vancouver ............... §0,000
J. Eveleigh & Company, Montreal .....c..covcvvinniines 50,000
James Smart Manufacturing Company, Brockville ...... e 100,000
Ustiversal Tool Steel Company, Toronto ................ 100,000
British Columbia Sugar Refineries ....................00 20,000
‘Darling Brothers, Limited, Montreal ................... 20,000
Steel Company of Canada  ................. PERAPR QRN 250,000

T B SRR Ry LS e B Gk il Se M ealirs Ho s v+ $15,008,000

&
Life Insurance Companies.

B B .  coicinsciorusssiiishiadvaiiinsnl et oo s b $5,500,00b
Canada Life ...... 1,000,000
OreatWest Lie .................. 1,000,000
Confederation Life ............ 600,000
Manufacturers Life ............. 1,500,000
Mutual Life of Canada 1,500,000
North American Life $o00,000
Imperial Life 750,000
London Life 100,000

Excelsior Life ...... e 2 B ' 100,000

National Life of Canada ....... 150,000
Dominion Life ................ 115,000
Northern Life 50,000
Continental Life ! 100,000
BB T - isisesccvisonasesoin 150,000
DR TR <o ioosenbrnessunrs sboiiban v inubonaiavibe 60,000
BTN Ee o Contll ® ooviisivasossibspbosotiassssinhs 28,000
DU T - 5505 venpsattis s s hsvobvisidb piistvianpeeln 650,000
London & Lancashire Life ... ..........cocoiiivnninnnne 100,000
N T ocoociisvnvbonsonaes 25,000
Prudential of Newark 200,000
Travellers, Hartford 100,000
TS TR -} 506 604 5 és adnsdos s it ve e viiosntniis e sl 200,000
IO B WINOE: o i5siiviibosssssmacabarusasihe §0,000

DU sapissicnssscssrionibinsivashensessrnpiiesiianaiines $ 15,225,000

Fire and Miscellaneous Insurance Companies.

WO BB . . sosvictsriitcerotasedisiusaboatinadi $ 100,000
British America Assurance ........7.....c..00ccceeneens 758,000
SN . . sissevsisens P ¥ as b ks pasglentiss shk 100,000
North British & Mercanti 200,000
Beaver Fire, Winnipeg ...... ORI ol ISR T 2,000
Yorkshire Insurance Company ................ccce0nvene 100,000
Occidental Fire, Winnipeg .. ; RPN & 28,000
Royal Enchange AVourdmes .........cociveeelosesocsedns 50,000
Guarantee Company of North America ............ . 50,000
TV T - siocsssssbpanninssvibhinet irniseis 25,000
Liverpool & London & Globe .... v 100,000
Mount Royal ............... S BRSNS R 33 $0,000

the success of the war loan.”

“ Please accept my thanks for the interest which The Monetar

y Times has been good enough to take in

—Extract from letter of Sir Tuomas WhHhiTe, Minister of Finance, Canada.
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The Hamilton Provident and CANADA PERMANENT
Loan Society MORTGAGE CORPORATION
' QUARTERLY DIVIDEND
Notice is hereby given that a Dividend of TWO and
ONE-HALF PER CENT. for the current quarter, being at
the rate of TEN PER CENT. PER ANNUM
on the paid-up Capital Stock of the Corporation, has been
. L declared, and that the same will be payable on and after
E issued for term of five years with , OV v ~ N
D BENTURES interest at 4%% per annum, payable MONDAY, THE SECOND DAY OF OCTOBER
balf-yearly. The Debentures of this Society are a legal next, to Shareholders of record at the close of business on

investment for Trust Funds. Correspondence invited. the Fifteenth day of September.
Head Office, King Strest, HAMILTON, Ont. By order of the Board.

Presid GEO. H. SMITH, Secretary
S SETR—— B 8. CANNRIR. S Toronto, August 30th, 19186, :

Capital Subscribed .. o $2,000,000.00
Capital Paid-up b ob 1,200,000.00
Reserve and Surplus Funds .. 1,014,032.60
Total Assets *u w . 4,874,409.66

THE HURON AND ERIE When selecting a Trust Company as an Executor

hoose one whose fixed policy is to give
MORTGAGE CORPORATION . &
QUARTIRLY SEVIDEND M. 186 FINANCIAL ASSISTANCE

to Estates being administered by it.
Notice is hereby given that a Dividend of Three per cent. for
the quarter endin' Sep(ember 30th, 19186, be.ng at the rate CAPITAL, ISSUED AND SUBSCRIBED ...$1,171,700.00
of TWELVE PER CENT. PER ANNUM upon the Paid up PAID-UP CAPITAL AND RESERVE
Capital Stock of this Corporation, has been declared, and

will be payable at the Corporation’'s office in this City H H '
on and aﬂe; Mondny.rOClobef 2nd, 1916, to shareholders of The Impcnal Canad|an TrUSt 0'
record at the close of business on September 15th, 19186.

By Order of the Board. Executor, Administrator, Assignee, Trustee, Ete.

M. AYLSWORTH, ' HEAD OFFICE : WINNIPEG, CAN.

London, Ont., Sept. 29th, 1916. Secretary BRANCHES: SASKATOON, REGINA, EDMONTON, CALGARY,
3 VANCOUVER AND VICTORIA 3

5

ca 0] C
PROPERTY OWNERS

Details connected with the management of your Real
Estate are carefully handled by this Company. Our Real
Estate Department is fully equipped for this service.
Members of Overseas Battalions may confidently leave
their affairs in our hands.

VER 200 Corporations,

o) O Societies, Trustees and

\ Individuals have found our
0 Debentures an attractive ’

investment, Terms one to

five years.

ADSOLUte | The Empire
Security | Loan Company

WINNIPEG, Man.

We snvite inguiries about our service. a

e TRUSTS s GUARANTEE

COMPANY, LIMITED

BRANTFORD TORONTO CALGARY

JAMES J. WARREN E. B. STOCKDALE,
PRESIDENT GENERAL MANAGER
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THE DOMINION SAVINGS i :
AND INVESTMENT SOCIETY National Trust Company

Masonic Temple Building, London. Canada L]m] ted
Interest ‘ le half-yearl Debentures
erest at 4 per cent. payable half-yearly on DIVIDEND NOTICE

T.H ) LLS. M . ¢ "
FPURDOR, K-C.. Prosidont RATHANEL. e il Notice is hereby given that a Dividend for the three

months ending September 30th, at the rate of
TEN PER CENT. PER ANNUM,

NTO has been declared upon the Capital Stock of the Company
THEE T MORTGAGE COMPANY and that same will be payable on and after October 2nd.

. Q 4D|'ld.nd The Transfer Books will be closed from the 20th to the
Notice is hereby given that a Dividend of Two per cent., being at 30tk Senssmbor. both Hess 9
the rate of Bight per cent. per annum, upon the paid-up Capital Stock September, ys inclusive.
of this Company. has beén declared for the current Quarter, .n:o‘lh“ tl':;' By order of the Board,
same will be payable on and after 1st @ct., 1916, to shareholders g 8- o
record on the books of the Company at the close of business on 15th inst. - W. E. RUNDLE, General Manager
By Order of the Board. Toronto, September 6th, 1916.
September 7th, 1916 WALTER GILLESPIE, Manager
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i‘: Globe & Rutgers' .......... Sbbidas . v 9 50,000
g : Alliance Nationale, Montreal . 100,00G E. F. Hutchings, Winnipeg ...... sovdnevspun sl B $ 550,000
k1 General Fire, Toronto ......... Sk . . 28,000 Ll BB sovsiceiie e IR R R GO L U T 500,000 "
¥ é Merchants Casualty ('unpany- 30,000 Imperial Oil officials 4 oo us HaQabieny 465,000 b
it " Canada Accident Assurance Company ..... 28,000 Sir Herbert Holt E ‘ cetssveseincegdesnnse 250,000 -
3 | 3y~ A Sir Hugh Graham 100,000
8 B - s ¢ ; ceees  $1,130,000 ). C. Newman S
g : 5 - James Carruthers 100,000
3 5 Fraternal Societies, Benefit Funds, eto. J. W. Norcross 100,000
. & 100,000
it 3 % e Independent Order of Forgsters ......................... $ as0,000 i‘:r;k S::::h-::ny 100,000
- z Canadian Order of Foresters 4 600,000 E. R. Wood bt
Ancient f)rdv,r of Foresters 15,000 Robt, Hl-pion“‘“ e
‘, ! l'_.oyll Guardians eseenan 100,000 Geotges Poliquin 60,000
;- Canadian Home Circles PR 40,000 Mrs. George Caverhill wepontasssb v denins 50,000
:i 3 Oddfellows Relief Society, Montreal .. 300,00¢ s&H Vinc.ell Meredith Pessennseseronsssscsssadopoces 50,000
.4 * Bank of Montreal Peasion Fund ..... 35,000 Fastouhar Robertsce R REeTs (e 50,000
= Woodmen of the World, London - 20,000 i
TR ; Elliott T. Galt ...... ey
i 38 & Merchants Bank Pension Fund ........... ABESO 25,000 W. G. Réss, Montreal PN RN, B e $0,000 *
. 1 Police Pension and Benefit Society, Montreal .......... 28,006 ]. N. Greenshicls. K.C $0,000
f Returned Soldiers’ Association, Winnipeg ...... . 10,000 . : Su"G e B b 90,000
‘ Daughters of the Empire, Tilbury , soc RRPUET IR - [ Savasas
3 i s Hon. D. Gillmore, Montreal.. " TR pde T30 30,000
H \\.enern Hospital, Montreal ....... 25,000 E S Jaques : R o e NN e T 30,000
; Firemen’s Benefit Fund, Hamilton ; 16,000 P O Lowis - 25,000
7 i Sir Thomas White 25,000
{ Total . : e $1,261,500 {Henry Munderloh g
: L. H. Pinsonnault ... .. * 28,000
; Bond and Investment Houses. Marcel Pinsonnault sseserssgessasetes { begat i3
Edward Brown & Company, Winnipeg; Wood, Gundy & Pergy SCOtt  Liiieiiiiiiiii 25,000
: Company, Toronto, joint account ..... i ; $ 1,000,000 Major-Gen. Sir Alex. Bertram ...............ocouen 25,000
% Royal Securities Corporation, Montreal .. ces 1,000,000 J. H; Aqun. w'.‘.m‘.’" : 3 SN
§ A. B. Leach & Company, New York . 300,000 P. W. Leistikow; Winnipeg oe 350,000
3 Harvey Fiske & Company, New York 500,000 W. S. and L. A. Howard, Toronto . g
H C. Meredith & Company, Montreal 350,009 1; W. Flavelle, Toronto ............ 50,000
: Ladd & Wood, New York ........... 315,000 N. Wight, Montreal et /000
3 Osler, Hammond & Nanton, Winnipeg - 3004000 L. Goldman, Toronto .............. 5,000
) Baskers Bond COMPARY ....ccivcoieerincnnsoceonses e 650,000 Mrs. Agnes Goldman, Toromto ......c........... 3,000
§ “Alloway & Champion, Wianipeg (for itself and clients).. 230,000 H. W. Lllh‘bo‘}".- Nassau, Bahamas 2,000
i ' Lougheed & Taylor; Calgary ....... SN FIPE R 200,000 -C. E. P. McWilliams, Toronte 1,500
H Northern Agencies, Winnipeg : . . 97,500 Senator Curry, Montreal 25,000
3 R. A. Daly & Company, Torento . . T 00,000 Sir Joha Hendrie, Toronto . 100,000
i Rhodes & Company, New York ........covevvvnvnnnns 4 60,000 M. J. Haney, Toronto ........... is 200,000 .
% D. H. McDonald & Company, Fort Qu'Appelie ...... A 18,000 E J. Stewart T TP P PP PT PP 100,000
: Harris, Forbes & Company, Incorporated ... o6t 1,200,000 Charles Chaplin, Los Angeles 10,000
i Brent, Noxon & Company . . g $00,000 Mr. S. H. Ewing, Montreal 25,000
: A. R. Doble, Montreal 25,000
i 3 Total . o . . . $7.617,80¢
s 8 Total .... : - M1 W43 $4,386,500
) ; Trust and Loan Companies and Estates. = 1
¥ 3 ; Montreal Trust Company .............. 55 s $ 500,000 R
g ’.i ; Lon?.t:](};nernl g'ruus Corporation . = 00,000
+$ & Nation rust ompany Cesessens . . . . 600,000
@ é % Eastern Trust Company . Gisnie ves o 300000 ° INSURANCE FOR CHILDREN
' ‘ H Guelph & Ontario lnvestment Society . 100,000 § 3 - =
. Central Canadian Loan & Savings Company ‘o 100,000 . . . . 2
Bl T B Huron & Erie Mortgage Company, London .. i 350,000 Educative plans for insuring children and minors are
'z B Sims Trust COMPany .........cicecerceiecesinensnmsnas 50,000 becoming more popular in late years, and are made a
i Bl ';:“);‘;’e':’l‘l‘::n&& rs’:b'::";"%oc';:":;’- ‘L':";"“ 250,000 specialty by a few companies. One of the best policies for
i a > o1 . . 2 .
P ER Letdon & Westers Trust Company ... 5 et R e a child, perhaps, is an endowment, upon the life of the
- ™ Traders’ Trust Company, Winnipeg . Ses,000 father or mother ; if the insured dies while the child is young
% {"’:‘f 'd""“‘!""' “T Savings, Winnipeg 50,000 the policy makes the necessary provision, and if the parents i
1 e e e s live the endowment policy yields the cash mecessary for a
: 8 Canada Permanent Mortgage Corporation . R 250,000 start in life, which D"’Sumabh' was the primary object. If
8 Union Trust Company, Toronto ....... Gidasens = 2 NS the ‘child should die the policy can be diverted to another
! s-l’;reT:-"':n('C"-'P'l"!' ":if'?‘iwl) 10,000 purpose by the" policyholder.
: B Tt O T ; o Many well-to-do people of middle age who have the
: O’Brien Estate ........ Py necessary protection for themselves would like to assist
: Credit Foncier Franco Canadiea ....... 3 200,000 their children by means of insurance for different reasonms,
i Succession Generals d’Administration, Montreal 18,000 suggests the Continental Life Assurance Commny's pubh-
; Total Stiiies catjon, Life Line. We think of a man in good circumstances
g : , and well insured,” whose 17-year-old son causes his parents
4 Municipalities. ' much worry because of his extravagant habits, He earns
3 B o Memnead | i o R PR a small salary in an office, and it would prove a real benefit
§ City of Ottawa 79,000 to the son and a source of satisfaction to the parents if that
f City nl‘ B\::lndhn $37,000 boy could be got to-save $100 a vear on a life policy. The
¢ Winaines Ohbost Boasis 2> T - oo 100,000 father would doubtless pay part of the premium for a few
Winnipeg (sinking fund trustees) ... ... . N s ":::: years just 1o increase his knowledge of the value of money.
Winnipeg (hydro-electric department) ..... . gt Another man has a z0-year endowment maturing, and
1;:;: G'arry A 555, 15,000 i1s looking forward with keen pleasure to receiving the
Port William et money ; he is acutely impressed with the value of forced
Lethbridge - spsan savings of life insurance policies. He has two young chil-
Calgary 128,000 dren, into whom he is endeavoring to inculcate the virtues
:‘:“;‘:’:::n : - . 100,000 of thrift by having them regularly deposit part of their small
South Saanich : ':“': weekly lemoluments in the Jlocal bank. That man would
Brantford Township g readily ' consider any scheme of insurance which - would
E,“““&!" : 5,000 benefit those children, and by which they would save up
s T Sou 00 part of the premiums, however small, and thus be taught
South Vancouver e the great importance of insurance and of meeting the pre-
Peterboro v ' g0,000 miums as they fall due.
. Total $3,341,300 R RERE P L=
4 v
Manitoba g . . According to Alfred Hunter, the well-known actuary,
Quebec . fecsadtes ;::: insurance statistics show that the man who overeats is a
' N bad risk as well as the man who indulges in alcoholic bever-
Total $1,000,000 ages. Both, he says, are sure of a short life.
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That Home of Yours

Is there a mortgage against it? In that
case, what will happen if you should die
suddenly ? Will your widow be able to
pay off the indebtedness? Or will she and
the kiddies be thrown out on the street?

A few dollars saved each year and in-
vested in an Imperial Endowment policy
will provide for a mortgage repayment
whether you live or die. %’V

all about it if you write to

THE IMPERIAL LI

Assurance Company of Canada
HEAD OFFICE -
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NEED FOR MUNICIPAL PUBLICITY

—_—

Visiting Expert Outlines Plans for Toronto—How United
States Capital Can Be Reached

That Russia is to be the coming field for the investment
of United States capital is a conclusion of Mr. Samuel Mc
Roberts, president of the National City Bank of New York,
after his recent visit to that vast country. This statement
was made before the Toronto Advertising Club by Mr. Her
bert S. Houston, of New York City, to illustrate the fact that
United States capital has favorable outlets, referring also to
other profitable fields for investment such as South America,
and that if Canada wants United States capital here Canada
will have to go after it.

“How to Advertise Toronto to United States capital and
the United States people,” was the subject of Mr Houston’s
address, and as the speaker has studied municipal advertis
ing for over twenty years, and had intimate connection with
the advertising of many United States cities, he was able to
state facts and give advice that will prove to be valuable 1if
l'oronto takes up the problem that she is at present consid
ering—that of instituting a publicity bureau to advertise the
city of Toronto

Mr. Houston came to Toronto as the guest of the To
ronto Advertising Club. He is the president of the Asso
ciated Advertising Clubs of the World, and vice-president ol
Doubleday, Page and Company, and holds a promineént posi
tion among the men of letters, politrcs and business in the
United States.

An Example is Des Moines.

Des Moines is, perhaps, the best example in the United
States of a citv that has solved the question of municipal

advertising The leading business men In Des Moines
formed a committee and collected from the business organ

zations, with the city as a contributor, $60,000 to be expended
for three vears at the rate of 820,00 Ah adminis
trator of affairs was appointed, after seeking all over the

1

United States for the most suitable man to take this position,

and under the direction of a committee of fifty this maney
was expended and the results that have accrued have, so to
speak, put Des Meines on the map. .As one of the prominent
business men of Des Moines stated, when he goes to Chi-
cago or New York to talk to the bankers about bonds or
finances in connection with Des Moines, the preliminaries
are entirely dispensed with because Des Moines has made
its name and reputation broadcast

Plans for the Queen City,

Mr. Houston suggested that Toronto should spend $6o,
000 a vear for three vears, and urged that to: handle this
publicity the organization should be kept entirely away from
city control so that there will be no danger of mixing with
politics. A committee of fifty, seventy-five, or one hundred
business men who believe in such a proposition and would be
prepared to carry through the otganization and adniinistra-
tion was suggested to be formed, these men being selected
carefully from amongst the leaders of the city If thére are
any important organizations that hold off from co-operating
in 'such an undertakink these slackers would readily -be forced
to come in, should the matter be advanced with the co opera
tion and backing of some of the 1}
could not afford to stay out

est e wple, because 'they

Seeking for Capital.

In advertising for capital it may be concluded that the
safety o¥ an investment tor [oronto 1s_an established fact
intimated Mr. Houston, and what would have t be dont
would be to issue propaganda baséd on an industrial and

ymmercial survey of the city with-particulars as to its labour
)st, shipping cost and other. items that it would be required
y place in-the hands of capital interest it and nvince
it of an 1ncome As to how Toronte should advertise, the
answer is: In the most effective way to reach capital-and ust
the saime as anv business house advert United States
capital is represenfed by the 800,000 peo} ¢ paying
the income tax. Toronto can afford to take ! { of what
Mr. Houston advised in preparing such ai ¢ ng ireau
t mmercial interests have in 1
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: ; New In addition,
i CONVERSION OF OLD LOAN : sabacrigtion | e sl
e — S Purchaser. to pre-  noted below,
E1eF Further Reports to The Monetary Times Indicate Slight sent loan. was converted.
it - Use of Pﬁyﬂ.gg : Canada Permanent ............. -8 250,000 None
1B " Ontario Loan and Debenture ..... 250,000 None
3§ z A Globe and Rutgers Insurance
i An official statement as to the amount of the old war loan T R R 50,000 None
'f*, which has been converted into the new loan has not yet been Prudential Insurance Company,
" 3 made. In the case of 68 of the many subscriptions to the cur- . R R T Rk 700,000 None
! rent loan reported to 7he Monetary 7T imes, the actual new cash Ogilvie Flour Mills Company ... 250,000 None
subscribed was $24,002,000 plus $1,735,000 of old bonds con- Sun Life Insurance Company ... 5,000,000 None
verted. Roughly, that is equal to $2,000,000 of converted Vulcan Iron Works, Winnipeg .. | 50,000 None
bonds for every 824,000,000 of new money, if these 68 sub- Independent Order of Foresters .. 250,000° None
scriptions are a fair reflection of the general results. In that B RS ... 550,000 None 4

event, thes full subscription of $100,000,000 of the new loan Occidentalk Fire
would have brought with it approximately $8,000,000 of con-
verted bonds in addition. As reports on this point continue
to come to The Monetary T imes, this conclusion is strength-
ened. The conversion privilege in the old loan has not been

................ 25,000 None
Monarch Life, Winnipeg ........ 50,000 None
Winnipeg (sinking fun@ trustees) 250,000 None
Winnipeg (hvdro-electric depart-

:
| : R P e 150,000 None
i freely exercised. The finance department st Ottawa knows Winnipeg" (school board) ........ Too,000 None
! exactly the amount so converted and will probably announce G O . o 100,000 None
: the figures iater. ] ¢ Savings As-
i The following revised table, compiled by The Monetary Hom;)cli::i;s;mel'lt. and _______ 8 _____ - 50,000 None
Times, gives details of certain subscriptions to the present Jers Trost Compeny ... .. . 100,000 None
; ! Traders Trust Company
: loan with a note as t6 how much of the old loan was converted Grain Growers Grain Company .. 100,000 None -
3 in addition : — e In addition Seowteign Lils - - ........0.... 60,000 None : 1
{1 subscription the amount e e R A1 824,002,000 81,735,000
Purchaser. to pre- noted below, X 1
sent loan. was converted. Of 822,000,000 of subscriptions to the -loan put through
: Canadian Home Circles ... .. .. £ 40,000 None by Messrs. Wood, Gundy and Company, Toronto, only one
' ? Canadian Order of Foresters e 300,000 $ 300,000 subscription involved the conversion of old bonds.
: g:)rth American Life ... . ... .. 500,000 None 4 .
H iawa CRy ... .... S I 750,000 500,000 /
! e L .. 50,000 None J. M. SPENCE ACAIN
Crow’s Nest Pass Coal Compahy 100,000 None : 3 ; aretemicn z
i Manufacturers Life ...... ... . 700,000 800,000 Mr. |J. M. Spence, intimately connected in past years
Sir Hugh Graham ... . o 100,000 _ None with the interesting career of the Canadlan.Guardu.n‘ Life
N L LT 100,000 -None Insurance Company, of Toronto, and asso.clate'd _with the
sey-Harris Company, Limited 1,200,000 None promotion of several other insurance companies, is in trouble i
Imperial Life Assurance Company 750,000 None again. Information having been laid against the Alberta
< Central Canada Loan and Savings Life and Accident Insurance Company, and against the man-
! e e AV S TR 100,000 None aging director of the concern, Mr. J. M. Spence, the latter
E: R. Wood, Torento ..... . . 100,000 None appeared before Inspéctor King, of the Royal North-West
l National Trust Company, Limited 600,000 None Mounted Police, at Calgary recently in answer to both

Canada Life Assurance Company 1,000,000 None

charges, The charges arise out of alleged infraction of the
- British-America Assurance Com-

new sale and shares act in Alberta, the administration of - ° i

. BRI MRS Y 75,000 None which is in the hands of the public utilities commission.
*Western Assurance CompZny . ... 100,000 None Staff-Sergeant Waugh, of the mounted police, executed
D s Lo T 1,500,000 None a search warrant at the same time that the summons was
Liverpool and London and Globe. . 100,000  None served on- Mr, Spence and the books of the company were
Continental Life ............__ 100,000 None- taken into the custody of the mounted police. , When the
Guelph and Ontario Investment and case came up before Inspector King it was adjourned for
TSR EEs R 100,000 None "~  ome week at the request of the defence.
. TRy il 192,000 None SR Fa
et Chy ... .. . 100,000 60,000 :
Burlington Steel Company ...... 100,000 None LOANS ON LIFE POLICIES
Travellers Life, Montreal SE0E bad 25,000 None
Nichols Chemical Company .. . 100,000 None Mr. A. D. Besant, of the Clerical, Medical and General
Canada o JBEuTs s . : . 1,000,000 None Life Insurance Society of London, England, discussing the
Confederation Life ... .. . 600,000 None table respecting policy loans, reprinted in 7 ke Monetary
Guarantee Co. of North America 50,000 None Times last week, points out that there is an essential differ- 3
‘Royal. Ineu_rancc Company ...... 100,000 None ence between the return of the British and of the United
Imperial AN RS e 750,000 None States and colonial companies. A large proportion of the
Dominion Life . .. : 115000 None loass granted by British companies are direct™ advances
Standard Life .. L 650,000 None secured by a mortgage deed or agreement, he says. On the
Canad; . SRR GRS 100,000 None other hand, such loans in the case of United States and
Canad_xan General Electric  .._.... 250,000 = None colonial offices are to a much larger extent automatic ad-
Imperial Oil Company (directors’ vances made in order to keep the policy in force if the pre- 3
and officials’ subscriptions) . . 465,000 None mium be not paid. This accounts for the higher ratio of e
Toronto General Trusts . ... 500,000 None policy loans to life funds in the case of thé United States
Wm. Davies Company, Limited .. 100,000 None and | colonial offices. b
J. W. Flavelle, Toronto .. ‘ 50,000 None The high percentage in the case of three or four British
Londo.n and Lancashire Life .. .. 100,000 None offices in comparison with the others included in the table
Imp_«-rml Oil Company .. ... . . 1,000,000 None is_mainly explained, he thinks, by the privilege they have
Ancient Order of Foresters 15,000 ~ None long given to their assured of offering loans at 4 per cent.
London Life i 300,000 None interest, and partly, no doubt, by special schemes for dis-
Huron and Erie Loan .. ; 350,000 Not exceeding counting premiums. .
S ) $ 75000 The figures of the Clerical, Medical, and General Life
Domlmon‘ Steel Foundry 100,000 None Assurance Society were omitted from the table. The policy
Cro'wn L:fe' A - 57 SR s 150,0000 None loans of this ociety for the year ending June 3oth, 1915,
Pohce_Pemmn Society, Montreal. . 25.000 None amounted to £290,000, the ratio to the life and annuity funds
Canadian Cartridge Company 100,000 None being 4.2 per.cent in 1910, 4.7 per cent. in 1914, and 4.7
Ganeral Fire. .. .. 15,000 None per cent. in 1915, ;

.
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Canadian Government and
Municipal Bonds

Combine all the essentials of sound investment, and in

addition provide an attractive income return, ranging from
4.85%, to 6.25%

Write for Investment Suggestions.

Wood, Gundy & Company

Canadian Pacific Railway Building

Montreal Toronto New York

-

ZMILIUS JARYVIS A. D. MORROW

CANADIAN BONDS

S D EMILIUS JARVIS & 00,

(ESTABLISHED 1891)
MEMBERS TORONTO STOCK EXCHANGE

W. GRAHAM BROWNE & CoO.
222 St. James Street oo MONTREAL

(Canadian

A. H. MARTENS & CO. [nvestment Securities

{(Members Toronto Stock Exchan
ROYAL BANK BUILDING, TORONTO ONT.

O ety . Dessia | Durek ek

gy ety 0 JARVIS BUILDING
Government and TORONTO, CANADA
Municipal Bonds ok, EG.

; T
Yielding from 5% to 67 N > T

Full particulars on request.

«1-;_;
igld
;-




R £ A DI S s

g
|
|
i
i
i

it 1)\

, 3 o - o I U Al B, (VO
A g b s S S T e i SRR
bt SR g Ty i TN

5 s W o A s

0

B e

B T o T o e s ¢ o

s e

R TN

28

2

SINKING FUND BONDS

Ottawa’s Tredsurer's Comment on Ontario’s Municipal
Act—Lethbridge's Mayor on Bond Markets

A municipal treasurer in an article published some time
ago in 7The Monetary T imes, stated that he had been trying
for some time to find out how the ratepayers. of cities which
invest their sinking fund cash in debentures earning more
than the rate calculated in the sinking fund instalment get
;the benefit of the increased earning. ‘‘l1 have learned little
to- shtisfy me that the ratepayers get any benefit at all from
the increased earning,” he said. 3

Commenting on this article, Mr. H. L. Corbett, city treas-
urer, Ottawa, suggests to 7 he Mometary Times that the
municipal act of 1913 for Ontario under sections 301, 302 and
sub-sections, makes it clear that the intention is to p a
separate account for each particular debt, and when fhere is
sufficient no more should be collected until the debt matures.
Of course, this would presume that up to a certain date,
there would be sufficient in sight deposited at the lowest
rate allowed in any chartered bank to raise the amount re-
quired to pay off the debentutes. If this is not intended by
sections 301 and 302 the section meeds amendment, for the
principle followed by municipalities of using the surplus
generally instead of each particular debt is not giving the
particular ratepayers concerned under each by-law the proper
benefit of investment. :

How System now Works.

City treasurer Corbett writes: that taxpayers are called
on to pay more for interest and sinking fund account for the
majority of the debentures than was 1eally necessatry. The
levy is continued practically the same from year to year, and
the interest that accumulates on the deposits to the credit of
the interest and sinking fund account in the bank has not
been taken into consideration. The taxpayers aré called
upon to pay in hard cash the whole amount of each debenture
issued, and the interest, it appears, is simply allowed to
accumulate. This interest cannot be used for any other pur-

“pose than the sinking fund account, and consequently Ottawa

or another municipality is in the position of a man who has
money in his pocket and is not allowed to spend it, even
though the money would pay some of his obligations.

Mr. Corbett proposes that when the sinking fund ac-
count, by the aid of the interest it accumulates in the bank;
has become sufficient to pay off a debenture when it matures,
the levy for that debenture in particular should be stopped,
thus’ saving a considerable unnecessary demand upon the
taxpayers each year. Take a debenture of the city of Ottawa,
issued under authority of By-law No. 15355, for $30,000, for
public school purposes. This debenture is not pavable until
1925, but an estimate prepared by Mr. Corbett shows that
there will be sufficient money available in 1920 to pay off the

debt. _Nevertheless, under the present system, the annual
levy on :Pe people will be continued each year and the monev
will continue to accumulate in the

: bank, even ‘though it can-
not be used for any specially required purpose.

In Ontario and British Columbia.

Ottawa’s treasurer thinks an endeavgt should be made
to have the legislature change the law regarding the inter-
est and sinking fund account, and he will probably discuss
the problem with the board of control of that city shortly

In British Columbia, in the event of a surplus appear-
ing to the credit of the sinking fund in respect of any debt
of the municipality, the council may pass a by-law reducing
the levy for the succeeding vear or for anv number of suc-
ceeding vears, so that no more will be collected than
sary. Before anv 'such byv-law takes effect,
councll must obtain the consent of the
in touncil, and in_doing

is neces-
however, the
lieutenant-governor
so must set forth all the circum<
stances and show the nature of the investment which is re-
turning to them the higher rate of interest

Serial Plan of Payment.

The above gives another viewpoint on the serial plan for
bond issues. This plan has been explained and discussed
in many articles appearing in The Monetary Times, since
September, 1915. The majority of the authoritieg handling
bond issues éndorsed the serial plan .

The contribution of Mr. W. L. Hardie, mavor of Leth-
bridge, evoked some interesting comments. In an address

THE MONETARY TIMES 3

.

Volume g7.

at Swift Current, Sask., Mr. Hardie spoke on municipal bonds
d said:— : :
i “One suspension of payment in the equal -annual in-
stalment bond is more serious and may'lead to worse results
than a' considerable number of suspensions of the payments
with the sinking fund.
“With the elimination of bad management
sinking fund bond and the substitution of good

from the

i

i

ment, which is in no wise impossible we unhesitatingly say

that we think the sinking fund bond is a most desirable
medium between the borrowers and the lender. :

‘““However, on theé other hand the bond that will establish
the greatest confidence in the mind of the purchaser i the
one that. must of necessity become the most popular.

Suit the Market.

““One market will prefer the sinking fund and another
will prefer the equal annual instalment, so that the first
duty of the vendor is to determine the markef he wants to

sell in, which will depend on two elements in a bond sale—

viz., the price obtainable and the promptitude of purqhm.
“In the foregoing British-:conditions and particularly
Canadian conditions have been conceived excepting the mar-
ket for bonds which on- account of the war is more largely
centered in the United States than formerly, whlcl} may ac-
count for some of our United States friends objecting so
strongly to our position. ; ;
“If the market is in the United States, comply with then'
conditions and get out equal annual instalment bonds which
vou will have difficulty in selling in Great Britain, vice versa.”

MILLING COMPANIES HAVE DONE WELL

Output Has Been 30 Per Cent. More During the Past
"Twelve Months

The milling companies, during the 12 months ending
with August, their financial year, have done an abnorllal
business, from which satisfactory profits have been derived.
The output was 30 per cent. greater than in the previous year,
and the greater part was exported. For the 12 months ended
May last, the latest period for which trade returns are avail-

- able, exports of flour amounted to. 6,764,583 barrels, valued

at 837,352,850 The excellent quality of last year’s crop
made the surplus wheat readily marketable, with the result
that the amount carried over is not more than 30,000,000
(bushels. ; :
In addition, an unusually
was ground into flour at home,
Bank of Commerce,

large proportion of the ct‘:op
says a letter of the. Canad_um
with resulting benefit to home industries,

and the additional quantity of subsidiary products was readily -
There has been a yearly in-

absorbed by the' home market.

crease in the volume of foreign business transacted by the
Canadian mills, in spite of variations in the amount. of the
crop and of the wheat exported. This progress has been
hampered somewhat by the lower freight rates on wheat than
on flour, but, despite this disadvantage, the annual gains are
substantial. They.are shown in the accompanying table,

which gives the value and quantity of wheat, flour and bran
sent abroad in each fiscal vear

since 1910:—
Exports of Wheat, Flour and Bran.
Wheat, Wheat Flour, Bran,
Bushels. Value Barrels Value. Cwt. Value.
1910 49,741,350  $82,600,381 1,064,008 $14.850.854 1,706,318 $1,842,600
1911 4S802,115 45,521,334 3,049,046 13,854,790 1,872,080 1,850,239
1912 ..... 64,466,586 62,500,563 3,738,996 16,034,004 1,595.080 1499447
IS coes 93,166,000 88,608,730 4,478,643 19,970,680 1,662,338 1,603,003
1914 + 120,426,579  117,719,01%  4,812,18; 20,881,079 2,077,783  1,7809%
1915 THOI3I8S . 74,203,548 4,062,337 - 24,610,046 1,038,134 946,331
1916 187,745,460 172,800,445 6,400,214 SIOTAGS - oseosiine 1,787,308

Although the crop this vear will be smaller than usual
the millers anticipate more than a normal volume of business
accompanied by higher prices, due to the serious shortage
of wheat on this continent and in Europe.

Mr. J. D. G. Kippen, forr‘nerly assistant manager of the
Montreal office of the Merchants Bank of Canada, has been

made manager in succession to Mr. D. C. Macarow, recently
appointed general manager.

st
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Is Your Estate Properly
Protected ?

No matter how hittle or how much you own, these possessions
make up your estate, and should be protected by efficient and
economical managesment

I'his can best be done by an Executor or Trustee

I'his Company, by acting in this capacity, will give your estate
the benefit of experience gamn‘ in the management of many
estates, of large and of only modegate size, and will scrupu
lously guard the interests of your heirs

No charge for drawing up your will when the Sterling Trusts
Corporation is appointed your Executor and Trustee

Qur officers will give you further ‘nformation on request

THE

STERLING TRUSTS

CUHPORATION M

MANAGING -DIREC TOR
HERBERT WADDINGTON

O KING ST.EAST "\%75"" TORONTO
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WRITE FOR BOOKLET ON PROFITS FROM SAVING™

STANDARD RELIANCE

MORTGAGE CORPORATION
Head Office.82-88 King St.E. Toronto

ROBINSON & BLACK
Real Estate, Insurance and Financial Agents
CENTRAL WINNIPEC PROPERTIES A SPECIALTY

Reference : DOMINION BANK

Office: 200 Carry Building, WINNIPEC

INVEST IN RUBBER

BUY PORT DICKSONS AT 0.94c¢.

Acreage owned 4,165, of which 2,984 are planted with young rubber
trees We advised buying these at 0 80¢. in July. A 10% dividend has
since been paid from only 974 acres tapped 1915. A further 1,231 acres
Jjust coming into bearing, more than doubling the profits.

Outpul to date 1915 67 920 I1bs
1916—133 140 by
These listed shares should pay 25% for 1916, and stand at £2.00 and
upwards ACT PROMPTLY —Consult
Rubber Share

CLAYTON RIDGE & CO., Brokers

Pept. E.15., Royal Bank lIIlQlll.\ Toronte (Main 6753)

The Ontario Loan and Debenture Co.

Dividend No. 117

Notice is hereby given that a QUARTERLY DIVIDEND
of 2% PER CENT. for the three months ending 30th
September, 1916, (BEING AT THE RATE OF ¢ PER
CENT. PER ANNUM) has been declared on the paid up
capital stock of this Company, and will be payable at the
Company’s Office, London, Ontario, on and after the 2nd
October next, to Shareholders of record of 15th September.

By order of the Board.

A. M. SMART,
Manager

London, Canada, August 28th, 1916

THE

Bond and Debenture Corporation

OF CANADA, LIMITED

WESTERN MUNICIPAL
AND SCHOOL DEBENTURES

805 Union Trust Building - Winnipeg

The London Mutual Fire
Insurance Company

ESTABLISHED 1859
Assets . . . - .

Surplus to Policyholders - . .

$784,426.31

DIRECTORS
A. H. C. CARSON, Toronto...
R. HOME SMITH, Toronte....... Vice-President
F. D. WILLIAMS...... ..... Managing Director
A. C. McMASTER, K.C. W. T. KERNAHAN
S. G. M. NESBITT H: N. COWAN
G. H. WILLIAMS

Head Office, 33 Scott St.,

$404,046.07

TORONTO
A
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: OFFICIAL CROP ESTIMATES B e S Ec e Go ane s
' * Preliminary Figures from Ottawa Give 168,811,000

Bushels of Wheat

.The census and statistics office, Ottawa, has published
the first or preliminary estimate of the vield of the principal

i grain crops- of Canada in 1916 (wheat, rye, })dfl(‘:\: a».nljx mu} ° ; ; o
: B flaxseed), as well as a repomt--on the condition of all fiele

& .
t Bt crops at the end of August.

i3 Correspondents report that grain crops in Manitoba and .
: & Saskatchewan, which were highly promising at the end of ks (8]

July, have been so seriously affected by rust and hot winds

A e -+ A 00 S 1

; j'; during August that large areas sown will either fail to pro-
i | 7 duce any crop at all, or have been cut green, whilst the

&l yvield of grain from producing areas will be v'e“ry 'lo“l:)' bOlg .

5 in quantity and grade. Whilst the whole of '} anitoba an q l | d l

3 é? Saskatchewan is badly affected by rust, the conditions are n er ylng mort-

a4 distinctly worse in the southern than they are in the northern
s 5 parts of these provinces. In Alberta, rust, though present d b k
{ f% to a certain extent, has not proved destructive, and the grain gage e enture stoc

£l crops continue promising. Frosts, however, of August Hltb

gz and again late in the month did considerable damage. n f ld d f
£ Bt Ontario and Quebec grain yields have been greatly reduced O O eSt an One O

gt by drought in August, but in' the maritime provinces :)x‘nd > _
in British Columbia the condition of the grain crops has l ‘ dl l :
E’; continued  to be quite favorable. arge8t ana an Stee

." .
3 Yield of Principal Cereals. d I
! i3 It is estimated from the reports of correspondents that an Coa Companles.

& of the areas sown about 13.7 per cent. of spring wheat, 8
: ?1 per cent. of oats, 5 per cent.  of barley and 1.8 per cent. ‘of A i R
: £ flax will fail to produce any crop of grain. Of the areas q h _
1 F} sown, however, 3 per cent. of wheat, 5 per cent. of oats and ssets secunng t. 1S lSS!le / y
s 2 a small area of barley have been cut for green feed or turn

¢ into- hay. These percentages represent deductions from tﬁg amonnt to four tlmes lts

: & areas sown of 1,432,300 ac¢res of spring wheat, 849,000 acres
of oats and 69,100 acres of barley. It is consequently esti-
) mated that the total yield of wheat this year will be 168,-

: 811,000 bushels from a harvested area of 10,085,300 acres,

value.

p . ] .
as compared with 376,303,600 bushels from 12,086,400 acres q
3 last year and 161,280,000 bushels from 10,203,000 acres - LaSt years eammgs tcn
8l in 1914. The average vield per acre is 16% bushels as com- s >
! ; pared with 29 bushels' last year and 15.67 bushels in 1914. tlmes lnterCSt requfements,
iR The, estimate for oats is a total vyield of 341,602,000 .
L B - bushels from 9,795,000 acres, as against $20,103,000 bushels and have averaged ﬁve tlmes

: from 11,365,000 acres in 1915 and 313,078,000 bushels from
] .

10,001,500 acres in 1914, the average per acre being 34.88
bushels in 1916, 45.76 bushels in 1915 and 31.12 bushels in

such requirements for past
1914. For rve, the estimate is 1,000,800 bushels from 101,420 ﬁve years.

acres, as compared with 2,304,100 bushels from 112,300
acres in 1915 and' 2,016,800 bushels from 111,280 acres
in 1914, the yields per acre being 19.63 bushels in 1916,

21.32 bushels in 1915 and 18.12 bushels in 1914. Barley q ln any mu‘lt'ple Of $lm
vields 34,408,000 bushels from 1,326,800 acres, ainst -
55.331300 Duchels Fom 1500550 acres m 1015 304 3o payable - Montreal, Halifax
201,000 bushels from 1,495,600 acres in 1914, the vield per and New Ork.

I T T
e P AT TN -
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= acre being 25.89, 35.33 and 24.21 bushels. respectively.
The flaxseed estimate is for 8,625,300 bushels from
710,000 acres, an average of 12.15 bushels per acre. For
the three North-West provinces the total estimated vields are
for wheat, 145,466,000 bushels; for oats. 243,114,000 bushels:

Ny

3 : for barley, 24,502,000 bushels: for rve, 601,000 bushels: and g Clr[ular o Reque:t.
s . for flax, 8,572,000 bushels. The average vields per acre of
;“ wheat are in Manitoba, 10% - Saskatchewan, 16, and Alberta,

24% bushels per acre.
Condition of Field Crops.

B
At the end of August the condition of field crops, ex- Gr hl ld &‘
pressed in percentage of a standard representing a full crop, eens e s o'
was as follows: Spring wheat, 69; oats, 74: barley. 73: Tve. Members Montreal Stock Exchange
103

80; peas, 68: corn for husking, 67: potatoes, 72: alfalfa, >

04; corn for fodder, 77; pasturé, 86: hav and clover, Dealers n Canad'an Bo”d 135“"
Al' other crops ranged between 75 and 78. In Manitoba the

condition of spring wheat was marked down to 2~ per cent on eal
as against 85 per cent., and in Saskatchewan to 61 per cent. M tr

as against 94 per cent. at the end of July. The percentage
of 37 for Manitoba on August 21

’ 1s the lowest on record
since the present crop reporting svstem ‘)"(."ln in “,,}‘Q

L i R

B

Fifty squaws have. helped with the stookin f t i
i aws h: h the stooking of the grain
on the large Namaka Farm, Calgan ——t " " 0 s s v EmEmEm e
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FARM MORTGAGES

We want $1,000 on each of thirty-two gquarter sections
of first-class land. Principal re-payable in five years;
interest fgyable the First of January and the First of
July. All expenses paid by the Mortgagors. Titles
examined by MacDonald, Craig, Tarr & Ross.

D. A. DOWNIE & COY.

TRIBUNE BLDG. - . WINNIPEG, Man.

Wholesale Dealers in

Western Canadian School
and Municipal Debentures

Correspondence Invited

A.F. CARROTHERS & CO.

Suite 218-219 McLeod Bldg.

EDMONTON, CANADA

Port Arthur and Fort William
Realty Investments

Inside City and Revenue Producing Property.
Mortgage Loans Placed.

Write us for illustrated booklet descriptive of the
twin - Cities.

General Realty Corporation, Limited

Whalen Bullding, PORT ARTHUR, Ontarie

H. OO HARA & CO.

(Members Toronto Stock Exchange)
Stocks and Bonds dealt in on all Exchanges. Western
Municipal, School District, Rural Telephone Debentures
specialized in. Write for particulars.

ROYAL BANK BUILDING, TORONTO.

5. DEBENTURES 5%

For a limited time we will issue debentures bearing 57, interest
payable half-yearly.
The Dominion Permanent Loan Company

1? King Street West, Teronte
D. W. KARN, President F. M. HOLLAND, Gen. Manager

Representing LOANS
Bdinburgh Life Assr

Caledouian Insr. Co.
WAGHORN,| =050
Mortgage Co. of
""& o Gen. Fincl. Co. of Canads
Caledonian h-‘c:
Steckbrokers, Financial & Insurance Agents v b g R o
VANCOUVER and LONDON. England National Plate Glass

Six per cent. Debentures

Interest payable half yearly at par at any bank in Canada.
Particulars on application

The Canada Standard Loan Company
428 Main St., Winnipeg

-

OLDFIELD, KIRBY & GARDNER

INVESTMENT BROKERS
WINNIPEG .
Canadian Managers:

InvesTMENT CORPORATION OF CANADA, LTD

London Office E
4 GaEar WikcaesTEr STeeer, Losvox, E.C

USE “MILNES’ COAL”
HIGHEST GRADE OF ANTHRACITE

The Price is just the same as other
grades. Why mnet buy the Best?

Head Office: Private Exchange:
88 KING STREET EAST MAIN 5697

One of the best AUTHORIZED investments for TRUST
FUNDS is our
52 DEBENTURE
Ask for Booklet *‘About Debentures.’
Paid-up Capital .$2,410,925.31

Reserve ... . 685,902.02
. 7,426,971.18

The Great West Permanent
Loan Company

WINNIPEG, TORONTO, REGINA, CALGARY,
 EDMONTON, SASKATOON, VANCOUVER, VICTORIA,
LONDON, Enxc. EDINBURGH, Scor.

The Last Word in Accident‘
and Sickness Insurance is
The Dominion Gresham’s
New “Gresham Maximum” Policy
AGENTS WANTED EVERYWHER?
Applications in Ontario should be addressed 1o

L. D. JONES, Superintendent of Agents for Ontario
412 Jarvis Street, Toronto.

o o o e A 2 gl S ] N - S i IR o
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FESS OIL BURNERS OF CANADA, LIMITED.

PL'BLIL' Notice is hereby given that uader the First Part of chapter 79

of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the 13th day of Sepember, 1916, iagorporat-

‘ing William Symon Morlock and Reginald Holland Parmeanter, solicitors ;

Samuel Davidson Fowler, selicitor’s clerk; Aana Latimer, office clerk, and
Winnifred , Elizabeth Skelcher, stenographer, all of the city of -Toromto,
in the Province of Ontario, for the followipg purposes, viz. . —

(a8) To carry om the business of manufacturers of engines and ma-
chinery of all kinds and of all articles and things used in the manu-
facture, maintenance and working thereof ;

(b) To manufacture, buy, sell, lease, repair, alter and deal in crude
oil and other burners, appliances, apparatus, implements, machinery,
goods, materials, articles,.and supplies of all kinds which shall be capable
of being used in comnection with the business of the company, or likely
to be required by customers thereof, or in any way connected with or
incidental to the use of any of the products of the company ;

(c) To adopt on behalf of the company and to carry into effect (either
with or without modification) a certain agreement betwees A. L. Ells-
worth (therein called the Vendor) and Strachan Johaston, of Toronto
(therein called the Trustee), dated the ecighth day of Seéptember, 1916,
whereby the said A. L. Ellsworth agrees to sell to the company the under-
taking of The Fess System Company of Canada, Limited,.a company
herctofore -incorporated wunder The Companies Act, 19101913 (British
Columbia) by Memorandum of Association dated 26th Jasuary, 1914,
whereby the said A. L. Ellsworth will make profit in shares of the com-
pany as shown by said agreement a copy whereof has been filed in the
office .of the Honorable the Secretary of State of Canada.

(d) To acquire, purchase, take om lease or license, hire, hold, use,
sell, grant leases of, grant licenses of, exchange, alienate, dispose of and
otherwise deal in or contract with reference to lands or interests in land,
personal  property of all kinds or interests therein, rights, privileges,
licenses and concessions; to manufacture or trade in property and goods
of all kinds; to operate comstruction or building plants and to take and
carry out comtracts for building or for construction work of any kind, and
to undertake, carry on and execute transactions as financial or com-
mercial brokers or agents;

(e) Notwithstanding the provisions of section 44 of The Companies
Act, to subscribe for, purchase, assume liability under, acquire, hold,
sell, exchange, dispose of or otherwise deal in or contract with reference
to bonds, debentures, stocks or other securities or obligations or aay
estate or interest therein; and to apply or to accept, in whole or in part,
as consideration for, satisfaction of or security for any coatract, in-
debtedness or obligation, to or of the ‘company, property, obligations,
shares and securities of any kind at such valuation and upon such terms
as may be agreed upon;

(f) To acquire, dispose of or otherwise deal in properties, businesses
or undertakings of all kinds;

(g) To furnish aid to any business or undertaking similar in whole or
in ‘part to that of the company with which the company may have busi-
mess relations, by way of loan, bonus, endorsement, agreement, guarantee,
management or other service, and to manage, supervise and control the
same in whole or in part and to act as agent or Attorney for the same;

(h) To carty on any other business which may seem capable of being
conveniently or advantagedusly carried on in comnection with_the business
of the company or calculated directly or indirectly to enhance the value of,
to facilitate the realization of or to render more profitable any of the
company’s businesses, properties or rights;

(i) To invest the moneys of the company not immediately required in
such investments as may from time to time be determined:

(j) To co-operate in, aid in, subscribe towards or subsidize any pro-
ceeding or undertaking which may seem calculated directly or indirectly
to benefit the company;

(k) To acquire or undertake the whole or any part of the business,
property and liabilities of any person, partnership, association or com.
pany having objects altogether or in part similar to the company or carry-
ing on any business which the company is authorized to CAITY om or
possessed of property which may seem suitable or desirable for the pur-
poses of the company;

() To apply for, purchase or otherwise acquire and to protect,
long and renew patents, patent rights, trade-marks, formulae, licenses,
protections, . concessions and the like, canferring or relating to any —ex-
clusive or non-exclusive or limited right to use, or any secret or er
information as to any inventiowr which may seem capable of being used
for any of the purposes of the company, or the acquisition of which may
seem calculated directly or indirectly to benefit the company, and to use,
exercise, improve, develop or grant licenses in respect of or otherwise
turn to account the property, rights or information so acquired

(m) To enter into partmership' or into any arrangemest for sharing
of profits or expemse, umion of interests, co-operation, joint adventure,
reciprocal concessions or otherwise, with any person, partnership,
tion or company carrying on or engaged in, or about to CAITY On or en-
gage in, any business or transaction which "the company is awuthorized
to carry on or engage in, or any business or tramsaction which may seem
capable of being conducted so as directly or indirectly to benefit the
company, and to lend momey to, guarantee the contracts of, or otherwise
assist any such person, partnership, association or company, and to take
or otherwise acquire shares and securities of any such partnership, asso-
ciation or company, and to sell, hold, re-issue, with or without guarantee,
or otherwise deal with the same;

(n) To take or otherwise acquire and hold shares in any partaership
or stock or shares in any association or company having objects alto-
gether or in part similar to those of the company or carrying om any
business which may seem canahle of being conducted so as directly or
indirectly to benefit the company; :

pro-

associa- '
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(o) To apply for, promote and obtain from ghe. Dominion of Canada
or any other authority, whether Dominion, Provn.cn.al. Imperial, Colonial
or foreign, and. including subordinate and municipal authorities, aay
statute, ordinance, order, regulation or other authorization or enactmest
which may seem desirable to the company or calculated directly or in-
directly to benefit the company; A

(p) To enter into any arrangements with any governments or authori.
ties, supreme, provincial, civic, municipal, local or otherwise, that may
seem conducive to the company’s objects or any of them, and to obtain
from any such government or authority any statutes, ordinances, licenses,
contracts, orders, regulations, decrees, rights,| powers, franchises,
privileges and concessions which the company may think it desirable o
obtain, and to carry out, exercise and comply with the terms of the same;

(q) To establish and support or aid in the establishment and support
of associations, institutions, funds, trusts and conveniences calculated to
benefit employees or ex-employees of the company or of its predecessors
in business or of any person, partnership, association or company allied
with the company in business or subsidiary to the company or in which
the company holds shares or securities, or to benefit the depend or
connections of such persons, and to grant pensions and allowances, and
to make payments towards insurance and to subscribe or guarantee money
for charitable or benevolent objects, or for any exhibition or for asy
public, general or useful object; 3

(r) To promote, form, organize, manage, develop, take interests or
stock or shares in and assist financially or otherwise, any partnership,
association or company for the purpose of acquiting or taking over all
or any of the property and liabilities of the company, or for any other
purpose which may seem calculated directly or indirectly to benefit the =
company ; s

(s) To acquire, purchase, take on lease, hire, construct, improve, own,
maintain, operate, manage, carry out amd control, plant, eq-ip-at.\ ma-
chinery, supplies, buildings, works, shops, wareh . nuf A_b',
pumps, tanks, tank cars, pipe lines, smelters, refineries, roads, ways,
canals, bridges, electric works, electric plant, hydraulic works, hydraulic
plant, boatsy ships, docks, wharves, piers,  gas works, cables, waterworks,
reservoirs, aqueducts, flumes, ditches, and all such other s
works, conveniences and applignces as may seem calculated directly or in-
directly to advance the company’s interests, and to contribute to, sub
sidizq or otherwise assist or take part in the acquisition, purchase, leas-
ing, 'hiring, construction, improvement, ownership, use, maintenance,
operation, management, carrying out or control thereof;

(t) Where such course required for the purposes of the company
or' may seem caleulated directly or indirectly to advance the company’s
interests, to acquire, purchase, take on lease, hire, construct, improve,
own, use, maintain, operate, manage, carry out and control, but only upon
lands owned or controlled by the company, or over which the company
-n'y have a right of license to that effect, such roads, ways, bridges, lines
of rail, spurs, sidings, tracks, rolling stock, cables, wires, motors, Joeo-
motives, electrical plant and all such other structures, works, con
veniences ahd appliances as may be required for the purpose of maintain-
ing communication by telegraph or telephone, or of effecting the transport
of goods or passengers, and to contribute to, subsidize or otherwise assist
or take part in the acquisition, purchase, leasing, hiring, construction,

improyement, ownership, nee, maintenance, operation, management, carry- §

ing out nr econtral thereof:

(u) To draw make, accept, endorse, execute and issue promissory
notes, bills of exchange, bills of lading, warrants and other negotiable or
transferable instraments; :

(v) To sell or dispose -of the property or undertaking of the com
pany, or any part thereof, for such comsideration as the company may
think fit, and in particular, and notwithstanding the provisions of section
44 of The Companies Act, for shares, debentures or securities of any other
partnership, association or company; 3

(w) To adopt such means of makingsknown the products of the com-.
pany as may seem expedient, and in partfcular by advertising in the press,
by cireulars, by purchase and exhibition of works of art or interest, by
publication of books and periodicals and' by granting prizes, rewards and
donations ;

(x) To sell, exchange, lease, dispose .of, turn to account or otherwise
deal with or comtract with reference to iall or any part of the property
and rights of the company; T

(y) To comsolidate or amalgamate ‘with any other company having
objects similar in whole or in part to thase of the company;

() To procure the company to be .registered, licensed or otherwise
recognized in any foreign country, and to designate and appoint persons
therein as attorneys or representatives of the company with full power to
represent the company in all matters acdording to the law of such foreign
country, and to accept service for and on behalf of the company of any
process or suit:

(na) To pay out of the funds of the company all or, any of the ex
peases of or incidental to the formation and organization thereof; to em-
ploy, contract with and with the approval of the shareholders provide for
the remunerations of brokers, commission agents and underwriters upos
any issue of shares, bonds, debentures, debenture stock or other securi-
ties of the company;

(bb) To distribute or diville assets of the company in specie amongst
the shareholders ; :

(ce) To do all or any of the above things as principals, ageats, cos-
tractors or otherwise, and either alone ér in conjunction with others;

(dd) To do all such other things as may seem directly or indirectly
to be incidental or conducive to or convenient or proper for the accomp-
lishment of the purposes or the attainment of the objects of the company,
or any of them, or expedient for the protection or benefit of the company ;

(ee) No power granted in any paragraph hereof shall be limited or
restricted by reference to or inference from the terms of any other para-
graph herdof.

The operations of the company to be carried on throughout the Do
minion of Canada and elsewhere by the name of “Fess Oil Burners of
Canada, Limited,” with a capital stock of one hundred thousand dollars,
divided into 1,000 shares of one hundred dollars each, and the chief place
of business of the said company to be at sthe City of Toronto, in the
Province of Ontario.

Dated at the office of the Secretary of State of Canada, this 14th day
of September, 1916,

THOMAS MULVEY,

o Under-Secretary of State.
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BARCALO MANUFACTURING COMPANY OF CANADA, LIMITE ¢ mpany and to guarantee the performance of contracts by aay
i us; (m) To sell or dispose of the ndertaking of the corhpany

L any part thereofl for leration _as the company may Lthink

Public Notice is hereby given that under the First Part of Chapter 79 t a n particular for share debes s securitie of any other

of the Revised Statutes of Canada, 1go6, known as IThe Company Act,
letters patent have been issued under the Seal of the Secretary of DState
of Canada, bearing date the joth day of August, 1006, (1950), incorporaung
Edward Joel Barcalo, Bryaat Burwell Gleany, Jr., Alban Wilkinson Kirton
Charles Vallone and Frank Anderson, manufacturers, all of the City ol
Bufialo, in the State of New York, one of the United States ol Americs
for the following purposes, viz. .—

(a) To manufacture, purchase, import or therwise acquire and ¢
sell, export, exchange and otherwise dispose of and generally dea a
kinds of materials, goods, wares and merchandise;

(b) To do all and everything necessary, suitable and proper lor tl
accomplishment of any of the purposes or the attainment of any 'tk

objects or the furtherance of amy of the powers hereinbefore set forth,
cither alone or associated with other corporations, hrms or 1pd4ndual\.
and to do any other act or acts, thing or things incideatal or pertaining
to, or growing out of, or connected with the aloresaid business, T
powers, or any part or parts thereof, pr vided the same be not incon
sistent with the law under which this corporation is organized

The operations of the company to be carried on throughout the D

minion of Canada and elsewhere by the name of “Barcalo Manufacturing .

Company of Canada, Limited,” with a capital stock of tem thousanc
dollars, divided into 100 shares of one hundred dollars each, and the chie!
place of business of the said comfpany to be at the City of Toromto, ir
the Prov.ace of Ontario

Dated at the office of the Secretary of State of Canada, this zist day
of August, 191€ i ot

THOMAS MULVEY,
Under-Secretary of State

CANADA LICHT, HEAT AND WELDING COMPANY

UBLIC Notice is héreby given that under the First Part of chapter 79

of the Revised Statutes of Canada, 1906, known as “The Companics Act,
letters patent have been issued -under the Seal of the Secretary of State
{f Canada, bearing date the Sth day of September, 1916, incorporating
Willis Bertram Sturrup, Law Clerk; John Fraser MacGregor, Accountant;
Craig Allan St. Clair McKay and James White Bickne]l, Students-at-law,
all of the City of Toronto, in the Province of Ontario, for lhr_ following
purposes, viz. —(a) To manufacture, buy, sell ‘and deal in calcium car
bide, chemical products, generators, burners, mantely, lamps, meters,
apparatus, appurtenances and appliances connected with a light, heat and
welding business; (b) To carry om the business of a light, heat and
welding company in all its branches, pr vided, howevet, that any Sal€,
jistribution or supplying of any light and heat sha be subject t \v.'a
and municipal regulations in that behalf I Carry n any ther
business (whether manufacturing or otherwise) which
company capable of being conveniently carried on in ¢onnection with its
business or calculated directly or indirectly to enhance the valuc f or
render profitable any of the company’s property or rights; (d) To acq
r undertake the whole or any part of the business, property and ki
ties of any persom or company Carrying on any ness u!n-!-\ the com
pany is authorized to carry on, of possessed of property suitable for the
purposes of the company; (e) To apply for, purchase or otherwise acquire,
any patents, licenses, concessions and the like, conferring any exclusive
use r any secret or other informa

mav seem ¢ the

r non-exclusive, or limited right t

tion as to any invention which may seem capable of being used for any
f the purposes of the company r the acquisition of which may seem
alculated directly or indirectly t bene the mpany, and t use
exercise, develop or gramt licenses in respect of r otherwise turn to af
unt the property, rights or information so acquired; (f) T enter int

partnership or into any arrangement for sharing of pru.fn\ union of ir

terests, co-operation, joint adventure, reciprocal concession or r‘(her‘fn'e.

with any person or company CArrying on or engd t f‘:r',\
r engage in any business or tramsaction which the company is #ut

nahbl
7"’1 tc carry on Or engage n )r any !7‘ ness or transact n capa € -
' t benefit thd company, and

ng conducted so as directly or indirectly -

aged o r about

t end money to, guarantee the contracts of or otherwise assist any suc
erson or company, and to take or otherwise acquire shares and securities
o 2 with r thout
f any such company, and to sell. hold, re-issue, wit with ‘
guarantee, on therwise deal with the same (g) Subject ¢t section 44
the said Act, to take or otherwise acquire and hold, shares in any
Bav 1 thos the com
ympany having objects Jtogether or in part similar r‘ f
pany, or carrying n anvy business capable f being conducted so a
lirectly or indirectly to benefit the company ! pny
} ny rities. mun . R thetwise .
rrangements wit ) ¥ 1 .
’ v 8 { the and t
may seem conducive 1t mpany’s biects any f ' m, a
leg d ncessions
btain from any such ity any rights, privileges and ¢ -
4 1 beais ad ATTY 't
which the company may think it desirable t 1 ,‘.w, o
1 rieht pr e .
exercise and comply with any ch arrangements 4 privileg .
s s hlie} 1 cunport or aid in the establishment anc
ncessions : (i) To establish and supy : aid - : .
sitntions: funds. trusts and conveniences ¢
apport of associations, instity fund
1 ol > £ the sany (or its pre
lated to benefit- employees or ex-em vee t m o A
lecessors in business) or the dependents or ab ns s
1 ad t et ents TOWRT
and to grant pensions and allowance a ’rv ke .1\"\. as -
rance, and te subseribe or guarantee money r haritable : o
hiects. or for any exhibition or for any publ genera r
aanie frr the purt . f a uiring
. ote any company or compa
¥ agtoer n £ 2} nronerty nd 2} ties f the mpAany
taking over a r anvy the ' ) .. N
f b roose L sy seem directly or indire
T r any other p - ’ -
benefit the company To purchase. take J exch :
propert AT . g
hire or otherwise acquire any a y ] PR e
privileg hich the mnany may think necessary or
eges which 4
. £ 3 ¥ a 1 narticular anv machinery, plant k
rposes ts yeir : : .

trade nT lend money

npany having objects altogeth par ilar te those of the com
pany, if authorized so to do by the vote { a majority in sumber of the
s t « present or represented by proxy, at a general meeting duly
calied for considering the matter and holding ot ess than twog
thirds of the issued capital stock of the company; (n) To adopt such

roducts of ti

means of making known thu company as may seem ex

pt
pedient, and particular by advertising in the ‘press, by circulars, by
purchase and exhibition of work of art or interest, by publication
f books and periodicals and by granting prizes, rewards and do-
nations ; (o) 1 sell, improve, manage, develop, exchange, lease, dispose
f, turn to account or otherwise deal with all of sany part of the property

and rights of the company; (p) To do all or any of the above things and

all things authorized by the Letters Patent or Supplementary Letters
Patent, as principals, agenty, contractors r otherwise, and either alone
or in conjunction with othersy (q) To do all such other things as are
incidental or conducive to the attainment of the above objects and of the
objects set out in the letters patent and supplementary letters patent

The operations of the company to be carried on throughout the Dominion
f Canada and elsewhere, by the name of “Canada Light, Heat and
Welding Company, Limited,” with a capital stock of one million dollars,
divided into 10,000 shares of one hundred dollars each, and the chief place
f business of the said company to be at the City of Toronto, in the
Province of Ontario. Dated at the office of the Secretary of State of
Canada, this 11th day of September, 1916
THOMAS MULVEY,
12-2 Under-Secretary of State

MOCART NOVELTY AND TOY COMPANY, LIMITED.

UBLIC Notice is- hereby given that under the first part of chapter 79
of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the seal of the Secretary of
State of Canada, bearing date the 13th day of September, 1916, incorporat.
ing Lester Millman Keachie, student-at-law; Sophia Tutty, bookkeeper,
and Susic Ross, Ella Lester Kelly and Myrtle Etoile Thurgarlaad,
stenographers, all of the City of Toronto, in the Provisce of Oatario, for
the following purposes, iz (a I manufacture, buy, sell and other
wise deal in all kinds of household furniture, fixtures, appliances and all
kinds of toys, games, playthings, novelty and fancy goods, and to sell

and manufacture any and articles, materials and things used in the
manufacture, maintenance d working thereof, and also all apparatus
and implements and things for use in sports, games or Awusehold pur
poses; (b) Teo apply for, purchase or otherwise acquire and work the
whole or any interest or interests in patents, brevets d'invention, licenses,

| acquire any real. or personal property

concessions and the like, and ¢
(¢).To acquire and carry on any business or undertaking calculated direct-
ly dr indirectly to benefit the mpany’s business or property on such
terms as it may deem prope: yd to acquire and hold shares in any

ther company (d) To sel r dispose of or otherwise deal with the
undertaking, property r- nights f the company r any  part or parts
thereof from time to time for such consideration as the company may
think fit, and in particular the shares, debenturés or securities of any
other company, and to promote ahy eompany or companies for taking
ver all or any f the property r liabilities f the company, or for
any other purposes calculated to benefit the company; (¢) To acquire and
undertake the whole of the business, property. and liabilities of any
person r coOmpany Carrying n any business which the company is
authorized t arry on or possessed of property suitable for the purposes

of the company or calculated to ‘advance the interests of thé company;
(f) To buy, sell, repair, alter and deal in apparatus, machinery, materials

> articles all kinds which shall be capable of being used for the pur
pose f any businesses  herein: mentioned r likely t be required by
ustomer f any such } nes g) To do all such other things as are
ncidental BT conducive 1 the attainment of the bove objects. The
peratior f the company 1t be carried on throughout the Dominion of
Canada and elsewhere by the name f M art Novelty and Toy Com
pany, Limited,” with a capital stock of forty thousand dollars, divided
M shares of one hundred dollars each, and the chief place of busi
e f the said company to be at the City of Toronto, in the Province
f Ontar Dated at the office f the Secretar f State of Canada, this
roth day of September, 1016
THOMAS MULVEY,
133 Under-Secretary of State

The directors of the Steel Companv of Canada have

declared the regular dividend of 1% per cent. on the pre

ferred stock It was stated that with the orders on hand the

utlook was good

compar

The Montreal special scommittee to find new sourcés of
revenue has unanimously decided to recommend to colleect
a regular impost of 5 per cent. on all the gross earnings of

all public utilities companies. This will require the sanction

f the Duebec legislature

B TR ———
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| DIVIDENDS AND NOTICES

TENDERS FOR PULPWOOD AND PINE LIMIT

Tenders will be received by the undersigned up to and
including the 1st day of December next for the right to cut
pulpwood and pine timber on a certain area situated on the
Pic River and other territory adjacent thereto, in the District
of Thunder Bay.

Tenderers shall state the amount per rord_ on pulpwood,
and per thousand feet, board measure, on pine, that they
are prepared to pay as a bonus in addition to dues of 40
cents per cord for spruce, and 20 cents per cord for other
pulpwoods, and $2.00 per thousand feet, board measure for
pine, or such other rates as may from time to time be fixed
by the Lieutenant-Governor-in-Council, for the right to
operate a pulp mill and a paper mill on or near the area
referred to. :

“Such tenderers shall be required to erect a mill or mills
on or_near the territory and to manufacture the wood into
pulp anid paper in the Province of Ontario—the paper mill
to be erected when directed by the Minister of Lands, Forests
and Mines. .

Parties, ' making tender wifl be required to deposit with
. their ten a marked ch e, payable to the Honorable the
Treasurer of the Province of Ontario, for twenty-five thou

sand dollars ($25,000), which amount will be forfeited in the

event of their not entering into agreement to carry out com-
ditions, etc. The said $25,000 will be applied on account of
bonus dues as they accrue, but the regulation- dues, as men-
tioned above, will require to be paid in the u<ua»l manner as
returns of cutting of wood and timber are received.

The highest or any tender not necessarily accepted.

For particulars as to description of territory, capital to
be invested, etc., apply to the undersigned,

G. H. FERGUSON,
Minister of Lands, Forests and Mines.
“Toronto, August 28th, 1916,

N.B.—No unauthorized publication of this notice will be
paid for. -

Tenders will be received by the undersigned up to and
including Monday, the 2nd October, 1916, for the right to
cut the Pine timber (including Jackpine) on the Township
of Pettypiece in the District of Kenora,

Tenderers shall state the rate per thousand feet Board
Measure, they are prepared to pay for the Pine in addition
to the Crown dues of $2 per thousand feet Board Measure,
and the rate per. tie for any of the Pine timber suitable for
the manufacture of railway ties, in addition to the Crown
dues of sc. each. .

The timber to be removed by the 3oth of April, 1918,

Each tender to be accompanied by marked cheque for
8700, payable to the order of the Provincial Treasurer. The
party awarded the right to cut will be required to furnish a
bond for the payment of the price and the due performance
of all the conditions required by the Depastment.

The highest or any tender not necessarily accepted.

Tenders to be addressed to the Honourable, the Minister
of Lands, Forests and Mines, Toronto, and marked “Tender
for Timber.”

G. H. FERGUSON,
Minister of Lands, Forests and Mines,

Toronto, August 31st, 1916,

. N.B.—No unauthorized publication of this notice will be
paid for.

SMART-WOODS;, LIMITED

NOTICE OF DIVIDEND
7

A dividend of One and three-quarters per cent. (1%
on the Preferred Stock of Smart-Woods, Limited, has been
declared for the Quarter ending September 3oth, 1916, pay~
able October 2nd, 1916, to- Shareholders of record Sep-
tember 27th. =5 - -

Notice is also given that a dividend of One and three
quarters per cent. (1%9%) has been declared against deferred
dividends on the Preferred Stock of Smart-Woods, Limited,
payable October “2nd, 1916, to Sha‘eholders of record Sep-
tember 27th.

By order of the Board, ¢
JOHN T. F. KEENE,
Secretary-Treasurer.

Montreal, September 1sth, 1916.

PENMANS, LIMITED

DIVIDEND NOTICE

Notice is hereby given that a Dividend of one and one-
half (134) per cent. has been declared on the Preferred Shares
of the capital stock of this Company for the quarter ending
October 31st, 1016, payable November 1st, 1916, to share-
holders of record of October 21st 1916; .also a Dividend of
one (1) per cent. on the Common Shares for the quarter
ending October 31st, 1016, payable November 1sth, 1916, te
shareholders of record of November 6th, 1916,

By erder of the Board,

C. B. ROBINSON,

: Secretary-Treasurer.
Montreal, Septemhber 18th, 1016.

———————

ILLINOIS TRACTION COMPANY

—_—

NOTICE OF DIVIDEND No. 47,

The regular dividend of one and one-half per cent.
(l%%)‘on the preferred stock of the Illinois Traction Com-
pany will be paid October ist, 1916, for the quarter ending -
Sc;;’tembeg 30th, 1916, to shareholders of record, September
15th, '1916. S

By Order of the Board,

GEO. M. MATTIS,

Treasurer.
Champaign, 1L

NOVA SCOTIA STEEL AND COAL CO., LIMITED

DIVIDEND NOTICE

A Dividend of two per cent. on the Preferred Shares.
of the Company, for the quarter ending September 3oth,
1916, has been declared, payable October 14th, %916, to
shareholders of record of September: 3oth, 1916.

By Order of the Directors,

THOMAS GREEN, i
: Cashier.
New Glasgow, Nova Scotia, September 22, 1916.

R

.

NIPISSINC MINES COMPANY
165 Broadway, New York, September 25, 1916.

The Board of Directors has to.day declared a regular
quarterly dividend of Five per Crnt.'.'and an extra dividend
of Five per Cent., payable October 20, 1916, to shareholders
of record as of September 30, 1916, | The transfer books will
close September 30, 1916, and reopen October 18, 1016.

P. C. PFEIFFER, Treasurer.




September 29, 1916.

l DIVIDENDS AND NOTICES |\

CENTRAL CANADA LOAN AND SAVINCS COMPANY

QUARTERLY DIVIDEND

Notice is hereby given that a Dividend of Two and
one-half per cent. (239%) for the three months ending Sep-
tember 3oth, 1916, at the rate of Ten per cent. per annum,
has been declared upon the Capital Stock of this lnstitution,
and the same will be payable at the offices of the Company,
Toronto, on and after Monday, the 2nd of October, 1916.
I'he Transfer Books will be closed from the 18th to 3oth
September, both days inclusive.

s By order of the Board,

E. R. WOOD,
President.

CANADIAN WESTINCHOUSE COMPANY, LIMITED

DIVIDEND No. 47,

\ quarterly dividend of one and three-quarters. per cent.
(13 %) has been declared upon the outstanding Capital Stock
of the Company, payable October 1oth, 1916, to shareholders
of record at the close of business, September 3oth, 1916.
Transfer books wiil be reopened October 2nd, 1916, at ten
'clock a.m.

Cheques will be mailed to shareholders.

By Order of the Board.
2 JOHN H. KERR,
Secretary
Hamilton, Canada, September: 21st, 1916.

] DEBENTURES FOR SALEH

CITY OF QUEBEC

CALL FOR TENDERS FOR DEBENTURES

Public notice is hereby given that the Board of Roman
Catholic School Commissioners of the City of Quebec calls for
tenders for the sale of $200,000.00 of its debentures bearing
interest at five per cent., redeemable in five or ten years (a
separate price to be given 1n each case), the principal and
interest being payable at Quebec, Toronto, or New York.

The City of Quebec will guarantee such debentures and
every tender must be addressed to the undersigned Secretary-
Treasurer before 8 o’clock p.m., the second of October, 1910

An accepted cheque for $3000.00 by a Canadian bank
must accompany each tender.

A. C. TASCHEREAU,
Secretary-Treasurer of the Board of Roman Catholic
School Commissioners of the:-City of Quebec.

Quebec, Canada

CITY OF SASKATOON, SASKATCHEWAN

DEBENTURE INTEREST DUE OCTOBER 1st, 1916

Holders of City of Saskatoon debentures payabie at the
Union Bank of Canada in Toronto and t are reque a
to present their interest coupons due October 1st, 1910, |
pavment at the Bank of Montreal in either of the above
mentioned cities

J]. C. OLIVER

Saskatoon, Sask., August otk

THE MONETARY TIMES

&
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NEW DOMESTIC WAR LOAN

In view of the great success of the NEW DO- !
MESTIC WAR LOAN it is probable that you have |
not obtamed as much of it as you may desire. ';

A demand will develop for it as soon as allotments
have been made, and it will be advisable for you to il
place your order as soon as possible. We shall be
glad $o fill it at the lowest market price.

Telephone Mais 3370, or telegraph at our expense.

R. A. DaLy & Co. j‘
'1

BANK OF NOVA SCOTIA BUILDING

TORONTO, ONT.

Baldwin, Dow & Bowman
Chartered Accountants

OFFICES AT

Edmonton, Alberta. Toronto, Ont.

CONDENSED ADVERTISEMENTS

“ Positions Wanted,” 2c. per word: ' Positions Vacant," '"Agents or
Agencies Wanted," 3c. per word ; other condensed Ldvertisements, 3c.
per word. Minimum charge for any condensed advertisement, 50c. per
insertion. All condensed advertisements must conform to usual style.
Condensed advertisements, on account of the very low rates charged for
them, are payable in advance.

&
MOOSE JAW RENTAL ACENTS.—The Ralph Miénley
Agency, Limited, Walter Scott Block, Moose Jaw, handle the
renting of Moose Jaw Improved City Property. Their facili-
ties permit them to rent and re-rent property as well as look-
ing after collections and any necessary repairs. Established
1908 Correspondence solicited. ’

THE STORY OF A YOUNC. FINANCIAL MAN’'S
SUCCESS.—A financial man, thirty-three years of age, came
to our office four yvears:ago to take up a new line of busi-
ness—a line against which he <had been prejudiced, but
which he knew carried great rewards for the successful. His
average commissions this year will bé over $5,000.00, and
he has built up a future income of over $3,000.00 a year on
business already written. We are enlarging our organization
to prepare for 'an enormous expansion of business dumng
the next few years. We have positions for two good men
with successful records. This offer will be open during the
next week. Only applicants of unquestioned integrity and
with the highest references will be considered. W_ A, Peace,
Manager Toronto Branch, Imperial Life Assurance Company,
20 Victoria Street, Toronto

ARE WE SLOW PAY?

In a letter to Slater and Company, of FToronto, a member
¢ the firm of Wilson and Tattersall, of Bradford, Yorkshire,
¢

England, refers to the recent visit of the Canadian trade

commission., and a meeting with Mr. Woods, the president,
and Mr. Wardleworth, " the vice-president Messrs. Woods
and Wardleworth, he says, clearly expressed their desires,
and the only question wsked f them W w1t} regrard to
jelay m payving f ac unts by Canadian -irn One  re n
for limited trade with Canada, it w i 1 pt
payvments were not kept The minimum time an

yunt had been paid, one merchant said, W v

erdue and s e paymer vere ret i X
"\ l ] T “: n A > -
rest ' greed
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; ! ¢ | MAY. 1916
| Deposits Totar | Withdraw. Balance on I - v
BANK EJ“‘ fo:m. D "'." als 'ln;ll ! 11:;14“117 4 '.A, ansss in Santuef the Shiniges § cts.| WitHomaAwALS durin §. cts
| » i . | . 1 n 1 N - 5 )
e el of Finance on 30th April, 1916 [30.041,15L.10|| the month...... ... | 1991618
Hawitoba — [ 5 ot $ cte.] 8 ct $ cts. Durosrrs in the Post Office Sav
Winnipeg | 8,158.00| 3,253.55| 582.392.03 ings Bank during month... ... 837 294.49 | -
British Columbia — 5 | | | Tmamsrums from Dominion Gor
Victoria ( 30.086.81) 1,199 498 20,162,686 1.176.335.74 ernment Savings Bank durin i
' s Ldlia ) | 1 g R Ea g AN boos
: Chariottetown 36 297 00 2.002 8%, 26.294.71| 1,976,532.65 PrscpaL........ "
: | InTEREST |
: New Brumswick:— | | from Ist April to
E Newcastle | 1,605 0| 272.986, L794.04! 270192 %9 ST oc  oossvrsrBnsss-Soboe {
$ St.John 69.245 33 5.:61.463 T1.550.55 5483910 85 L1 A
i Nova Scotsa | ' Derosits transferred from the |
b - e TR e SRR BOW] ne 1) el e Post Office Savings Bank of the
‘ Suysbers Biswo 11873 i URNESS | Omes Baviee Back tarel a3
3 ’ w . 192, » 316,
Halifax. .. . 31,740,3| 1.567 361. 32.969 07| 2.534. 9802
3 Kentville ... e 2.:.“‘: :.;::l ﬂm‘ﬁx‘n || ImTenEsT accrued on Depositors |
Lunenburg o | & J21.471 |
i et Bl B ooy Bilnmay Bouy- o on Sist March, 1916 (estimate)| ... ........
Sheiburne... 20000 247 108 :"’";'-3: “"“‘1: ' » Iasanen ot e chust
g ol 085, . L350 65| # t
Sherbrooke .. 2.343.00, 101 935 S84 WL .a IsTEnzsT allowed to Depositors of ' me-
Wallace ... LW 13787 _ Lsay s, on accounts closed during counts on
—_— e e monthe... « «ovuus PP tevens L114.52/| May. 1996........... 35.983,001.18
+Totals a5 ! 192,400 44 13,981 614 61 sTss e 13,490 878,83 -y | —_—
- |40, 782.856.90, | {60,752 320,90
i PUBLIC DEBT 1916 -—7 3 1916 Revexuz axp ExpeNDITURE ON J'Aoul g:: m«-lumn W'I“d
Liam: | Assmre— . T or C paTED F ug.. 191 Accouwst, Erc.
Payable in New York...... 75,000,000 WIW Pds.| 12,505,291 ) ! S —_— Avg 1008
i3 i I 28
3 3 L
B T E 5.768. 110 ﬂ vy L
i 174,347,175 04| Assets. . .| 411,658,05¢ 11| Post Office ﬁs
i £ 4 frn,n’“ — _" ﬁe.'-.l'hunl Canals ; ﬂ
! 3 u L75.985 47 Total Net Debt 3ist Aug... Miscelaneous
: it LL920.451 20/Total Net Debt 3ist July..
: ' B 33 243 688 97/ P SR
‘ ; : 1070 2°9 324 19 Increase of Debt 84,689,80% 21
! 258
: : %
: y 3 2
: 2 $10,348 748
3 it B 2502587
: 8 i3
; i3 BF
! 1 113,987,
{ 4 BF 1 3
B £ 3 :
:
g‘”
171,167,615
3,656,144
T
n".n.m
8,783.350
1,419,500
8.841. 47
65.628.551
145,249,
1292545
TORONTO STOCK EXCHANGE—UNLISTED SECURITIES
Weex Exoep Serrenser 27th
- g st s - macereds - o B e o
= =il p:‘?:, Sllel ot Tl o IE;:::' Sales ‘;f:::‘ Sales L.p'i‘.:: Sales
A |Dom Prod. - B g ST . wE
Atbestes | ;’ R~y Sy - ‘:c:ntvns e - 1425 [Quebec........... ..... 101 o
Baile ; 500 |Gould s Hcl?"" x. 40 2500 |Riordan..................
Bell Telephone bonds O:z Great Nor. .. ; I ufn,:b’m,b'":gn s.“ 3 g:"""""' .. rights ; 1
Calumet & Montana M 57 H - o PR s s LokEnew s
Bulfalo. ... oo | 106 Hollinger .. Goos| 7 | iih [Metariader . """ B | o Beetewsaie €1
Canadian Cottons 30 - new - Nat. 8. Ca ey O SO oo 0p0iciscnns
= pref.| 79} Home Bank. 61 Nat. S. Car ..pref s ‘; {Steel Prod.. -
Carriage Factories { m Foster : PP 1 New R‘ay‘ v, 1 2000 g'e:.ki :::'::oon :t 1000
Bevids. "o g | o (R ORSEATE ] | Outure b Prodeets | 8 | T [Restumemy “ |
Dome Ex | % | 189 |Jupiter... ' % | 800 Pearl Lake [ s, ey = 8 ;
Dome Lake ol 38 | 4500 |Kerr Lake 5 Peterson L.he' o 7 N v ket 1
Dome Rights - s | Losws. .. | s £ memizn g - A R GERCIRaI < 4 23
Dome Tex. veve..pref 85 Lorraine. . .. % 1 2000 Potcusine & % W. D. Cons...... o ax 22200
Dominion Bridge....... | 743 Laurentide o Perc v""“ e 2200 |\War Loan... sae
Dom. Foundry [ 130 358 | Lyall 1954 s o 212 West Do ; o
e - phed . _. e = "i‘ - Prtﬁ'o'! East Dome 4 “ettlaulen: 1%
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Canada Branch

Head Office, Montreal

DIRECTORS

M. Chevaliet, Bsq
Sir Alexandre Lacoste
Wm. Molson Macpherson
Bsq
Sir Frederick Williams.
Taylor, LL.D.

J. Gardner Thempson,
Manager

Assistant Manager,

J. D. Simpson, Deputy
Assistant Manager.

(") LIMITED £

ROYAL EXCHANGE ASSURANC

FOUNDED A.D. 1720
Losses pald exceed $235,000,000

Heap Orrice ror CaNaDa

ROYAL EXCHANGE BUILDING,

MONTREAL
Canadian Plirectors

Dr. B. P. LacHaPELLE Montreal
H. B. Mackexzie Montreal
J. S. Hovan, Esg., K.C. Winnipeg
B. A Westox, Esg Halifax, N.S
Sir VinceEnT MErEDITH, Bart

Chairman Montreal

Lewis Laing LS

J. A. Jessupr, Manager Casualty Dept
ArTHUR Barry. General Manager

Correspondence invited from responsible
gentlemen in unrepresented districts re fire

and casualty agencies

Head Office:

CONFEDERATION LIFE

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS.
OFFICERS AND DIRECTORS :
President : J. K. MACDONALD, ESQ
VICE-PRESIDENT AND CHAIRMAN OF THE BOARD«
W. D. MATTHEWS, ESQ
Vice-President
SIR EDMUND OSLER, M P.
John Macdonald, Esq, Thos. J. Clark, Esq
Cawthra Mulock Esq. Lt.-Col. J. F. Michie
Joseph Henderson, Esq. Peleg Howland, Esq. .
Lt.-Col. A. E. Gooderham Lt.-Col. Frederic Nicholls
Gen. Supt. of Agencies, Managing Director and Actuary,
J. TOWEFR BOYD W. C. MACDONALD, F.AS.
Medical Director
ARTHUR JUKES JOHNSON, M.D., M.RC.S.(Eng.)

HEAD OFFICE TORONTO

Head Office—Corner of Dorchester St. West and Union Ave., MONTREAL

DIRBCTORS

J. Gardner Thompson, President and Managing Director.
Lewis Laing, Vice President and Secretary

M. Chevalier, Esq . A. G. Dent, Esq., John Emo, Esq.,
Sir Alexandre Lacoste. Wm. Molson Macpherson, Esq.,
J. C. Rimmer, Bsq., Sir Frederick Williams-Taylor, LL.D
J. D Simpson, Assistant Secretary.

THE Incorporated 1875

MERCANTILE FIRE
INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND LancasHiRe Fire INSURANCE
CompPaxy oF LIVERPOOL.

TORONTO PAPER MFG. COMPANY, LTD.

MILLS AT CORNWALL, ONT.

Manufacturers of Soft dried, Air dried, Tub sized Bond Ledger and
Linen Papers S.C. and M. P. Writing, Envelope and Coloured Flats
Extra grade S.C., M. F. and Antique Book, Lithograph and Off.-set
Papers. Linen Finishing a specialty,

— Ask yosur dealer for samples and prices. —

™E CANADA

APPLICATIONS

MAN.

FOR.. AGENCIES

Toronto, Ont., Branch: 20 King St. West, C. B. CorsoLp, Mgr

NATIONAL FIRE
INSURANCE COMPANY
HEAD OFFICE: WINNIPEG,

SURPLUS TO POLICYHOLDERS, $1,820,752.82
A Canadian Company Investing its Funds in Canada
General Fire Insurance Business Transacted

INVITED

ALFRED WRIGHT,
Manager

LONDON &
LANCASHIRE

A. E. BLOGG,
Branch Secretary

$ Richmond Street §
TORONTO

FIRE

COMPANY

£

INSURANCE

Security, $31,750,000

W,

=
R

Morwch Cathedral

ACCIDENT axp SICKNESS
PLATE GLASS

ORWICH UNION
IRE_/NSURANCE

SOCIETY ’QMITED
j@h/ic/a, En 8/0!10’

Founded 17%]
FIRE INSURANCE

EMPLOYERS' LIABILITY

AUTOMOBILE

Heap Orrice ror CANADA
12-14 Wellington St. East

INSURANCE

Norwich Unlon Bullding
TORONTO
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CANADIAN SECURlTlES IN LONDON

GOVERNMENT SECURITIES.
Dominion

w7 W Nt

.. Can. Pac. L.G. stock, ﬂ%
. 1980-50, stock, 4%

.. 191419, 1%

. (St. Louis), 1949, “%
1951.2-3

E.

luaé'a 1925.52, u%
1943-£3, 5%,

Do 1923.38, 5%
St Caxhnrmcs ..
St. John, N.B., 1954, 4% .

Do., 194651, 4'1. ke
Saskatoon, 1938, 5%

Do., 1940, 4% .....

Do.. 194161, 5%. .,

Do. 1941-61, 44% .
Sherbrooke, 1983, 4% v
South Vancouver, 1962, 5%

Do., 1961, 4% .
Toronto, 191920, 5%

Do., 1922-28 4%

Do., 191921, 4%..

.. 1929, 3§% .

33
LA

'
e afm

-

Vancouver and Dunkt IUC

X5%25%

THE MONETARY TIMES

MUNICIPAL 1Co-b¢ud)

CANADIAN IAI“
Bank of British North America. . P
Canadian Bank of Commerce .
Royal Bank of Canada

RAILWAYS

| Alberta & Gt. Waterways, 5% Ist mort....

Cent.
Atlantic & North-West, 5% bonds. ...........
Atlantic & St. Lawrence, §% shares.

| Huron, 15t mort. 54% bonds...
Buffalo & Lake

Do 2nd mort. 5§%

shares

Calurylﬂdmn-t: 4% deb. stock. ..

Canada Atlantic, 4% gold bonds .
M.t:t:cﬂl 4% (Man.) .ulr bonds. .

.................... ..1024*
. cew .

“.
ton.

SRR

s (B Mountain)
Lines, 1939, 4% bonds.
. 198242, 4% bonds
k., 6% qup bondt
b. stock.
deb. stock. .
or. of Canada, 4% deb. stock. .

reat Western, 5% deb. stock .
cllm(ton Grey & Bfuee 1% bood‘

;';‘*‘

a’
€0 ;;gg
-

g:
L

uar. stock.
st pref. stock..
2nd pref. stock
% Srd ipref. stock..
Do.. ord. stock.

e

S
aaapsafer

| Grand Trunk Junction, § 5% mort. bonds. i
Grand Trunk Western, 4% st mort......... 75 |
.............. 7 }
Manitoba South-Western, 5% bonds. 1014 |
Min. St. Paul & Sault Ste. Marie, J'I,Inmt bds.. lﬂl‘ |

.. do.. dollar bonds

Do., Ist cons. mort. 4% bonds.

Brunswick, 1st mort, ﬂbondi
Do., 4% deb. stock. .

cific Gt. Bastern, #% deb. stock..

? Qu'Appelle and Long Lake, 4% deb. stock. .
lOC

& Lake St. John, 4% stock.
Quebec Central, 4% deb. stock
Do.. 34% 2nd deb. stock. . ..
Do.. 5% 3rd mort. bonds
Do.. stock

| St. John & Quebec, 4% deb. stock

St. Lawrence & Ottawa, 4% bonds
Temiscouata, 5% prior lien bonds. . .

Do.. 5% committee certificates. .
I\mh N;.Grt&y: Bruce. 4% bonds

ite Pass ukon, 5% deb. &

Do., 8% deb. stock . . . . ek, .

Wncon:m Central, 4% refunding bonds
LOAN cOMPANIES

British Can. & Gen. Invest
British Empijre Trust, pref. ord.
Do c@n. pref

lnvﬂﬁncm tion of Canada

| Blectrical

Volume s3.

London Stock Exchange Prices
Wmnlnolm

14ts. Figures from ' The Canadian Gazette *
LOAN ()..'All- (M)
Inve Corp. of C ;{w

Do. ord. (voting trust certs.)..
Canadian Car and Foundry
. stoc

Canadian Steel Foundries. ﬂlum bd-.
Canadian Vickers, 6% Ist mort. dtb.
Canadian Western Lumber, §% deb

De..5% income stock

.............................. crane

Do., §% notes,
Domtaioafnmle s evose ooepake i penreuitaitl
do-mh.l'tdoh

Dcvdoovna
Forest Mills of B. Columbil 5% deb. stock
.. 20s., 19s. 104d., 20s., 198,
.20s. 6d u..ol?..u.

pref
Ilond Nickel. 7% mf
Do., 7%

Do., ord..

g: 5% deb. stock ..
Montreal Cotton, 5% debs..
Montreal Light, &c.. ord

Do., 44% 1st mort. bond:

conl stock.
Toronto Railway, #§% bonds ..
Vancouver Power, 4% deb. stock,

| West Canadian Collieries, 6% 1at. mort

West Kootenay Power, 5% bonds

Western Canada Flour, 6% Ist mort. . .........
Western Canada Power, 5% 1st mt, boﬂdl
Winnineg Electric. 4% deh. stock. . T

* Latest price
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A Free Course
In “Salesmanship”’

We have thought about the young man
who sees no prospects ahead. Wauld gou
like to be in a business that will give yku

A Good Living Wage
A Profitable Future
A Provision For 0ld Age

We teach a man the Insurance Business,
which offers permanent success, does not
fluctuate, is a professional occupation, and
has been trély named * The best paid hard

work in the world.”

This is done by a corrufondence course
and psrsonal assistance, free of charge.

When he is fully prepared for the work,
we place him in a p.sition and help him
to make good.

The first two lessons of the Company's
correspondence course will be sent to any-
one interested. It will pay young men
who desire to get on in the world to look
into this.

All correspondence strictly confidential.

CANADA LIFE ASSURANCE CO
Heap Orrice, ToroxTO

WESTERN MONEY-WESTERN ENTERPRISE
WESTERN ENERGY

The Western Empire

Life Assurance Company
Head Office : 701 Somerset Bldg., Winnipeg, Canada.
POLICIES SECOND TO NONE.

PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN. :

Vacancies for proven producers as District Managers. If

you want to increase your earnings, see our latest Agency

Contracts, Apply— . !
WILLIAM SMITH, Managing Director

A\ >

I
\
I

' Prosperous and

\ Canadian life company. il

Progressive

Up-to-date business methods, backed by an
unbroken record of fair-dealing with its policy-
holders, have achieved for the Sun Life of
Canada a phenomenal growth.

To-day, the Company operates actively in
forty-two countries and upon five continents.

In the past six years its assurances in force .
have nearly doubled; in the past eleven years
they have more than trebled. :

More than 166,000 of its policies are now in il
force for assurances totalling over $265,000,000
—much the largest amount carried by any

5

SUN LIFE AssURANCE |||
CompAny OF CANADA |

HEAD OFFICE -MONTREAL il

N T S R AR e A S L%,

w E S T E INcORPORATED 1BSI1.
. R N Fire, Explosion,
ASSURANCE COMPANY “®cean Marine and

Assets ... .t . over $4.000,00000 Inland Marine
Losses paid since organization " 63,000 000.06 Insurance.
Head Office: TORONTO, Ont,

W. B. MEIKLE,
Vice-President and General Manager

W. R. BROCK,

C. C. FOSTER
President

Secretary

BRITISH CROWN ASSURANCE
rporation, Limited

Co
OF GLASGOW, SCOTLAND

The Right Hon. J. Parker Smith; Pres. D. W. Maclennan, Gen. Mgr,
Head Office Canadian Branch—TRADERS BANK BLDG., TORONTO
4 A. C. Stephenson, Manager
Liberal Contracts to Agents in Unrepresented Districts

Live OPPORTUNITIES are OPEN
for AGENTS who CAN DELIVER

Men capable not only of writing applications but
of collecting the premiums, are always welcome
\r to our forces and cad be advantageously placed.

Union Mutual Life Insurance Co.
Portland, Maine

ARTHUR L. BATES, PrESIDENT. HENRI E. MORIN, SurERvisor
For Agencies in the Western Division, Province of Quebec
and Bastern Ontario, apply to WALTEBR 1. JOSEPH,
Manager, 802 McGill Building, Montreal.

For Agencies in Western Ontario, apply to B. J ,ATKlNSON.

Manager, 107 Manning Chambers. 72 Queen St. West, Toronto

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Pire Office
Head Office for Canada MONTREAL
J. G. BORTHWICK, Manager
MUNTZ & BEATTY, Resident Agents

Temple Bldg. , Bay St., TORONTO Telephone Main 66 & 67

The Northern Assurance Company, Ltd.
of London, Eng.

CANADIAN BRANCH, 88 NOTRE Dame ST. WEst, MONTREAIL

Accumulated Funds, 1914 ... ...cccvieievccivannas $41,615,000

Applications far Agencies solicited in unrepresented districts
G. E. MoserLy, Supt. E. P. Prarson, Agt Romr. W, Tyre Man. for Can.

g e ey e
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BUILDING I;ERMlTS COMPARED

RETURNS FOR THIRTY-FIVE CITIES

Aug, 1916, compared

DEPARITMENT .
' s July Aug. Aug. with Aug. 1915,
OF LABOUR 1916 1916 1915  |Increase+ _ Decrease—
% FIGURES —_— -
Amount Per Cent.
LA . iilaihte B S
CITIES & $ ¥
Nova Scomia. ... 109 840 107 366 89,157 + 18,209 + 0N
Halifax. 173,000 93,516 51,977 + 41.5% + ™9
Sydney 17.840 13,850 37.1% 23.330 629
New Bausswick . 43.540 41,120 151.547 110, 427 —72.96
Moncton 25,740 17.870 125.597 W70 - N
St. John 17,800 23,250 25,950 - 2,200 10.44
QuEBEC 903,815 801, %94 495.720 + 306,174 + 61.7%
Maisonneuve 3.640 38,000 45.350 - 3,959 - 18,43
Montreal 545,870 309,763 +90.5M + .45
Quebec . 117,698 114 869 110,622 ¢ 427 + 3M
Sherbrooke 157 500 11,300 13.900 2.600 - 8.7
Three Rivers 17,528 5,500 8,25 - %10 4“4 00
Westmount 61,585 29 885 7,885 + o5 +281.8
OxTARIO 1,661 963 2319442 964,349 A4 1,355,088, +140.52
Berlin . . .. 85,500 26.402 21,775 + ASD + 0.5
Brantford 9120 103.470 13070 / + 90400 | +691.66
Fort Willigm 1.800 33,325 6625 428700  +48.11
Guelph . .. 12,082 4,865 8,145 - 3280 -~ 40.12
Hamiigon weasse 157.298 356,695 80,275 + 276,420 +344 .M
Kingston ¥ S 9,598 25.063 4.7%2 + =1 ¢ .9
London..... .. ... 214.020 107 985 81,28 + 26,705 « 28
Ottawa ... .. 99,750 118,750 141 885 ~ 23,138 -~ 186.38
Peterborough 4.025 12,085 15,328 - 329 -~ 2.47
Port Arthur 151,654 180788 16,750 + 164,005 +979.19%
Stratford 26,810 19.975 22,652 - 2867 - 1} 81
St. Catharines. 46,184 91,499 42,882 + WmE17 +113.18 -
St. Thomas.. ve 4 6RO 7.5%0 ~21.185 - 13,588 - 64.17
Toronto §75.7%0 1107518 433,413 +673. %5 +155.
Windsor . . 263 445 53N 34,325 + B9.3% +250 42
MaANITOBA 103,200 224,150 156 978 + 67,175 +44.08
Brandon 9500 / 60,700 5375 .+ 55325  +1,009.30
Winnipeg 93,700 163,450 151.600 + 11,55 + 7.81
SASKEATCHEWAN > 15).535 110,450 358,685 - 248,28 — .M
Moose Jaw .- ..... 113610 9,200 2 + 6790 + 258 .90
Regina...... 70,150 97.25 354,185 ~ 256,935 - 7288
Saskatoon / 1,778 4.000 Nil + 400 '
ALBERTA .. J 41.700. 83,900 54.500 « 29,400 +55.94
Calgary 31.500 32.500 2[00 | + 750 “ 3.0
Edmonton 10,200 51.400 29.500 + 21,90 +Nu
Brimise Corumiua.. 179,085 633,279 139 058 R e +355 41
New Westotinst'r 5.100 4.650 2,325 + 1928 +100.00
Vancouvey 156_485 625879 55,320 +570.55% | +1.081.37
Victoria 16,530 2,75 - s 40 - 78,860 - 98,
___Total... _ S2468 84321601 $2407.988 +1913613 +MW.0
b
MONEY MARKETS
Messrs. Glazebrook and Cronyn, exchange and bond

brokers, Toronto, report exchange rates as follows:—

Buyers. Sellers. Counter.
DR DS . iiheaes par par % to ¥
Mont. funds ....... par par % to ¥
Sterling —
Demand ........ .. 84.75.50 84.75.70 $4.78
: .75. .78
Cable transfers .. $4.76.25 34.7(),./;5 $4.78%

Rates in New York—Sterling, demand, $4.75%.
Bank of England rate, 6 per cent.
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INDEX NUMBERS OF COMMODITIES

(DEPARTMENT OF LABOUR
FIGURES)

Ct—— - -

HE

* Six commodities off the market, fruits, vegetables, etc. One line of

speiter was dropped in 1915,

MONTREAL STOCK EXCHANGE—UNLISTED SECURITIES

" Par
nes Value Sellers Buyers

o3 IS N . o o S
Porcupine Crown Mines, Ltd. RN .1

Sales

. 3 ; Weex Expep Sepremssse. 77w

© WMiscellancous (Continued)

i i Value Sellers
Dominion Glass Co., Ltd. ....... <. .pref. I.Q
PmttnuermCo '''''''''' ::

S e L0 sl bE seehel: el w. e
Mexican Notthern Power...................... 100 doia
Mexican Mahogany & Rubber Corp o |
Mont. Tramway & Power Co 10 T
National Brick.. 100
Western Can. Power....... 1

:

6| 206.2| 1932 1832
41 1959 | 1733 158
5| 159.4 | 1646 1919
15 187.8| 178.3 | 179.4
6] 216.9| 234.4 | 237,
6| 21.1| 2136 m.‘
3| 213.6| 2084 1764
2| 267.9| 22| s
17] 223.8| 2281 w13
9| 1398 1805 13
6| 154.8 | 154.8
3| 156.3| 1568 !ﬁl
9| 153.3| 155.5) 3s
5| 94 34
3| 1245 142 33
4| 1639 1839 124
4| 308.2| 398 | 1500
3| 1o M4l o2
9| 1863 1720 4
10| 189.0 | 1859 | 1527
4) 185 I1WS5|
6| 1634 wO.5| 133
6| ML7| w1l 1957
25| 155.4) 15016 o1
5| 2246 2319 1964
4| 1857 150.5| 1276
3| 1088 1048 859
2| 3082 233 284
4| 28| 2195 1656
| 1525 1325 1164 -
20| 1945 920 1568
4 290.0| 3084/ 1562
IR HE R
n 31: 239.2 mi‘
1| M28| 1428 w088
12 2142 335! 1958
10| 139.5| 1395 1133
33| 187.5| 174.5| 1589
8| W95, 69| 1163
4| | 24| w00
10| 1286 1251 ws8
14 1881 168.1 m.l
20| 1533 154.3 0
14| 1969 1853 1618
S ] 21| W
6| 66| 66| M50
4| 1992 18.2] 1703
2] %0.1| %0.1| =3
4 1322| 123 ‘:l
16| 148.7 | 5.1 7
6] 234.1| 237.3| 1752
4| 2923 2023 1502
6| 1400 M0.5] 1347
7| M3.4] 1421 160
17| 178.6 | 1765 1306
\ 285% 178.5| 788 | W15




ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$109,798,258.00 $9,000,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRBCTORS
Wa. MoMasTer, Esq. G. N. MoxceL, Esq. E. L. Prase, Bsq.
Head Ofiice for the Pominion: MONTREAL
Agents in all the principal Towns wm Canada

RANDALL DAVIDSON, Manager Fire Department
H. N. BOYD, * Manager Life Department

Bvans & Gooch, Resident Agents, Toronto, 28 Wellington Street East

September 29, 1916. THE MONETARY TIMES -

British Northwestern Fire

Insurance Company
Head Office Lt WINNIPEG, Can.

Subscribed Capital $594,400 Capital Paid-up $239,000
Security for Policyholders $665,000

EDWARD BROWN, President E. B. HALL, Vice-President

F. K. FOSTER, Managing Directer

COMMENCEP BUSINEsSS 1901
RECEIVEP DOMINION CHARTER 17th Junme 1908

Capital Stock Subscribed Capital Stock Paid Up

$500,000.00, $174,762.70

The Occidental Fire
INSURANCE COMPANY
Under the control of the
North British and Mercantile Insurance Company

RANDALL Davipsox, Pressdent
C. A. RICHARDSON, Vice President and Secretary
DIRECTORS:
S. B. RicHArDS W. A. T. SWEATRAN N. T. HiLLary
Head Offiece, WINNIPEG, MAN.
Agents Required at Unrepresented Posnis I
Resident Agent, Toronto, Bryce B. Hunter, 51 Yonge Street

ATLAS

Assurance Company, Limited | -

OF LONDON, ENGLAND
4 business in the REIGN OF GEORGE 1L

The C y
and the following figures show its record :—
At the Accession of Income Funds
KING GRORGE 1V. § 587,065 § 800,605
KING WILLIAM 1V. 657,118 $,088, 380
QUBEN VICTORIA TRS, 865 4,575 410
KING EDWARD Vil $.500 670 11,185,406
KING Oli(:ROB V. 6,846 895 15,186,090
at 4
sist DECEMBER, 1915 .. 7,757,140 19,953,150

In addition the C iny hms 2 Subscribed Capital of Eleven Million
Dollars (of which $1.520,000 is paid up).

Agents wanted in unrepresented districts.
Head Office for Canada, 260 St. James St., MUNTREAL

MATTHEW C. HINSHAW, Branch Nus"&r

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT INS. CO.

Accident Insurance Sickness Insurance Plate Glass Insurance

Burglary Insurance Automobile Insurance Guarantee Bonds

The Oldest and Strongest Canadian Accident Insurance Company
Terente Meontreal Winnipeg Calgary . Vanceuver

Waterloo Mutual Fire Insurance Company

B 863 p »
Head Oﬂ:::l“w-@bulurloo Ont. North-West Braneh. .... Winnipég
Total Assets 31st December, 1915. . ... s .....$908,244.00 THOS. BRUCE, Branch Manager
Policies in force in Western Ontario, over .. s 30,000.00 MARTIN N. MERRY, Genera' Agent TORONTO
OBORGE DIEBEL, President. ALLAN BOWMAN, Vice-President. Agencies throughout the Dominion
L. W.SHUH, Manager BYRON E. BECHTEL, Inspector :

UNION
ASSURANCE SOCIETY

LIMITED

(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch Montreal
T. L. MORRISEY, Resident Manager

THE LAW UNION & ROCK INSURANCE CO., Limited

or LONDON Founded in 1806

Assets exceed $48 000,000 00 Over $12.500,000.00,invested in Canada
FIRE and ACCIDENT RISKS Accépted
Canadian Head Office: 57 Beaver Hall, Montreal
Agents wanted in unrepresented towns in Canadu
W. D. Aiken, Superintendent J. E-K DICKSON,
Accident Department Canadian-Manager

SUN FIRE FOUNDED A.D. 1710

THE OLDEST INSURANCE_ CO. IN THE WORLD
Canadian Branch Toronto
LYMAN ROOT, Manager

Economical Mutual Fire Ins. Co. of Berlin
HMEAD OFFICE BERLIN, O\'T'.lllﬂ
CASH AND MUTUAL SYSTEMS f

ToTAaL Assers, $725,000 AmoUNT OF Risk, $27,000,000
GoverNMENT DerosiT, $50,000
JOHN FENNELL, GEO. G: H. LANG W. H SCHMALZ,

Mgr -Secretary

President Vice-President

The LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL

Total Funds $20,000,000
Established A.D. 1720 FIRE RISKS accepted at current rates
Toronto Agents o S. Bruce Harman, 19 Wellington St. East
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TRADE OF CANADA BY COUNTRIES

THE MONETARY TIMES

Volume 57.

(Figures of the Department of
Trade and Commerce, Ottawa.)

Braxzil
Central American States
China

MonTe OoF ArmiL

TWELVE MONTHS ENDING MARCH

1915 1916 ' 1915 1916
Imports Exports Imports. Exports Imports B:':vtf I-:onl Exports
. 3 g ? H 075,116 | 463,
18,234,808 5953307 | 8.1 .37 f85.800 | 211758863 | 807
: 7 5.572 412.205 5.551.486 3,423,025 7,173.200
?;ig m{; ‘;9 281 23923 368,263 20 416 445 481
76,681
gt
1,242,265 °
1.211,904
3,487
4.134.501
4
817,673
. 35,140
3.361
9455019
2,398,655
. i 334,762
. 34,262
. 1 5.552 118017
S¥iH um" | 241 2,488 1042,3%3
SR I-...oosiocas 2,759 190
2,440 | 10,081 e g 82 082
60,455 | 15,107 7.7 1,617.291
60 v g SR 14.344
630 T e i 1'3'1"«
ans | .
‘ im gy 186,376
a4 « i 5

842
I « cioie i i s G iei i adire o 574 5224 18,974 12,747 200.626
e e A st YR L. Ul 565 | 1398 12,048
Totals, foreign countries .................oooun.. 22.779.959 16976648 | 40961053 = 18740 200 | 472091576 | 35%950,173 | 430,808,797
29,963,756 257276 | 012619 | 55972715 | 587364363 | 490,808,877 542,043,588
R DRI oo ciin -wnsnd ivosdissnmonsdtn { o | e, = 7
$45 221 031 $106 585 334 31.078,173.240

PﬁELlM]NARY STATEMENT OF THE T

RADE OF CANADA FOR JULY

Month of July

|

Twelve Months ending July

|

= i T, 1914 1915 e 4 1915 | 1916
InporTs POR CONSUNPTION B ® N 7 - [ | ¥
BRI . . coascvisncads sasasbuisoissssvssofusisbnesd 26,424,970 20.765.166 34698911 | . 3856858417 251.076.453 351,760,108
T T RS N SR P g i 16509497 |  \SAS7.004 :I2E | 196320267 168,294.583 271,228,442
SR Rt SOMIIRD.. .« o cousisvosciosorsconionysssapanss 42,964,467 36 622,190 63622587 |  563.178.684 419.570.836 580
R I .o o - ios v 00 0n S Hn i b s e Griirhs’s <os bonuibans IS | 4N | 404102 | 14.757,635 133.113.099 33.717.982
T eSO S 5 Bk coshis Londneie |- 43,198,366 37,366,309 ‘Abg.gn}g_ _|___Smessmy | 552.483 935 656.704.542
Duty Collected......... ARSI S SRS S ; 6.988.918 7.431,158 11.071.100 97.094.410 78.784.427 121.906.788
! 4
Canadian Produce—The mine | 5.905.988 5.904.544 ""‘18 58 480,152 53,525.158 74.509.041
; 1,677.592 2,166,857 2,57 20,037,030 20.113.533
v 5.097.065 5.876.784 7,257 808 43,400,015 44,068,654 | 54.642.375
( 7.391.397 10,943 628 -9.546,188 57548 982 | 82.689.949 106.749.F84
‘ 15,846.177 7676404 | 38.285 309 189.212.984 133 .442.130 354,119,488
5,857,996 12441428 | 38.264,136 S3.071708 | - 115.401.388 | 310,317.788
S48 580,968 | 459928 223838 1.809.728 | 8.797,
Total Canadian produce 41.807 645 45500 088 |  104.964.270 31974001 | 51020841 | © 99278768
uce. .. ___Ssmwsm 2916682 | 55,637,340 29.841,009 | 48 851.781 148.822.047
T T SRS e 50.314.970 48506720 |  160.801,610 |  461.815.100 499871322 | 1.081,609,731
DB B 5ol isssoss sis sassssoatos sosstobesneresre __Weses | w_|s.m,¢n»_: 14,252,189 21,614,085 l 90.558.512 | 81.392.217
L RS R R S PR R R 50.601.616 61,633,728 | 1008579 483.429.185 | 590,427 834 | 1,163.001 948
0629437 | 8502890 | 219 1,024.993.784 : 919243158 | 1.704.5%.281
50545 | 13871128 | 14696391 | 36371720 |  223.6e8.611 | 115.110,208
A - 98.799.982 99.000 038 238 860, 488 1061.365.504 | 1.142.911.769 1.819.706.490
*Nore.—It will be noted that the figures relating

$33.717.992: 1915, $133,113.009, and exports 1916,
figures are seriously disturbed by them in this insNnce and they should not be

2
7

to the imports and exports of coin and bullion for the
1,392,217 ; 1915, $90,555,512.

k

twelve months ending July, 1916, were: imports
Although it has been customary to include these figures in trade returns, the total
taken as an indication of the trade of Canada.

1916.
trade
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“BULAK”

Egyptian Cigarettes

“Bulak” Cigarettes are the
supreme achievement of one
of the greatest blenders of
tobacco in Cairo, Egypt.

Their exquisite aroma is
fully in keeping with their
elegant appearance.

10 For 16%

COBALT ORE SHIPMENTS

The following are the shipments of ore in pounds from
Cobalt Station for the week ended September 22nd

O’Brien Mine. 66,000; Dominion Reduction Company,
88,000 McKinley-Darragh-Savage . Mines, 80,300; Penn
Canadian Mines, 58,805: Nipissing Mining Company,

241,47¢ lotal, 534,500 pounds, or 207.2 toms
The total shipments since January 1st, 1916, now amount
527,702 pounds, or 11,203.8 tons

AUCUST COBALT ORE SHIPMENTS

The following are the shipments for month ended
| g I I

August 31st:

Aladdin LAO}’)J“ Mine
Beaver Consolidated Mines
Coniagas Mines

Dominion Reduction Company 209 .8
Kerr Lake Mine ¢
La Rose Mines
McKinlev-Darragh-Savage Mines . 214.¢
Mining Corporation of Canada e
Nipissing Mining Company §30.¢
Penn Canadian Mines 4
Right-of-Way Mines 43.7
I Yl"hv wevy

Total
From New Liskeard
Casey Cobalt Min¢
From Elk Lake
Miller Lake O’Brien
From Schumacher—Gold Slag
Porcupne Vipond Mines
From Porquis Junctior
Alexo Mining Company

Mine O _

Provident Savings Bank and Trust
Co. and Breed Elliott & Harrison

Cincinnati Chicagoe Indianapolis New York

Dealers in High Grade CANADIAN
MUNICIPAL AND GOVERNMENT BONDS

WE BUY AND SELL

W. JENNINGS O'NEILL,
Railway Chambers,

Electric
Man.

Agent,
Winnipeg,
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Viontreal and Toronto Stock Transactions

Stock Prices for September 27th and Sales for Week.
Montreal figures supplied to The Monetary Times by Messrs. Burnett ~

Co., St, Sacrament St., Montreal. Toronto quotations ‘ and intere-t
| Asked | Bid Sales
| = 2 345
4 . H] —~
i50 148 LI
574 it 190
25
' 4" 1236
71| 8 ¥57
ol (21} 5815
9 wiy 14
51 0 905
81 41
i | g | 4.
Canadian Pacific Railway || i | e
Canadz Steamship Lines E 1 g‘ 3 1154
, . 3 dsvegoin oess NN | 8 a1
. " “  (New Voting Trust) . )| »
Carﬁa.tnfagtornca, : 3% j| o
v 82 s1] | 8968
vy 39 6124
] e 53¢
| 115y | 1154 | 472
® ], 110
e | 03 856
8 | 309 | 2089
| s | 8% | 4ss
| .. } 105 2
i) 2N
L g 160
TS 15
195§ | 195 | 3455
| M| 625
M | B 136
| s 5
[ 3
| : T
! 51 o
. ik '
Montreal Telegraph. .
Montreal Tramways ‘ *2
Montreal Tramways 1000
Nationa| Breweries .‘ » ey
Z
Nipissing. . - =2
Ncva Scotia Steel | 187 | W7 "g
&nvhnw;nm-.,..jjjf.jjf ............ - s | 1 387
ton Manufacturin : 02
i Yehateser o _— W | | e
I i o & o s iBake sonissisisesiosn s...pref ey 20
Price Bros — ” 280
Richelieu & Ontario. ... . ... . . " . 1
DOIRR RGP - < < oo o oo cusigessnionsvssvnse 1 84 834 1531
Quebec Railway, Light, Hnt & Powcr mf 343 4 ‘ 80
Sawyer-Massey . com.. a 4 3 &
Shawinigan Water and Power ... ... M 135 134 | 1350
= pot = rights | ‘3
- Sherwin-Williams G - 55 | 5
- w5 ‘ 0
W ‘ 10
12 1615
3% | 213
643 | 1692
a2 | 220
; 10
e 15
» 204
® | &
55
1
L]
108 7
13
9
w .
2000
1004
2600
1000
3000
i : 1 8 | w00
Nominion Textile........ A 74 ‘ot
Namininn Textile n 7
Dominion Textile c 9
Dominion Textile D
Lake of Woods Milling . ] 105 102 2000
Lvall Con. Co ; s
Montreal Light. Heat & Power and 2000
Montrea! Tramways ‘14 9 N
National Breweries 90
Nova Scotia Steel Ll % ‘N ot
Ogilvie - 10 £ r

THE MONETARY TIMES

Monirenl Bonds u,o-nmudn ;‘_—r l
Osilvie. ... _.'._...,.f ........ ¢l 1o I
PEOMANS. ... .cccvenvemranns - ! 4 lﬂ

Price Bros............cocososs { ) ‘
anclnl?y Light and Povn ........... } :‘H |
Steel Co. of Canada...... cos’ onun | < 1
wwmnmn. ..... "3‘ |
War Loan...... s s oPass iy oWEE I = *
Wygmek ..... .....on0c00 Gestssssscsses £

|
|

Canadunl’oundryll’mmp RIS 12 5

Canadian General Electric..
ded & N

Twin City S bowais
Winnipeg Blectric.......
Bank; of Ottawa ...,
Bank of Hamilton....... ...
Bank of Montreal. . R
Rank of Nova Scotia .
Bank of Toronto .
Dominion Rank
Imperial Bank
Merchants Rank
Wolsons Rank
Roya! Rank
Standard Rank.
Union Rank

Bell Telephone
Canada Bread ......... .
Blectric Deyelopment . .
Porto Rico s
Prov. of Ontario ... ...
Rio

Steel Company of Canadn
\\'nr Loan

‘|Last Sale

s§ s22

‘agi e ew ¥ B8ag w

32 gSag ;!

-
9
.-

2=z
=

97}
22
148
218
203

212
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Volume 57
Asked | Bid | Sales
104 | 1084 200
i i
i 5700
Wi
99
¥i3 o7 | 100
Asked | Bid | Sales
3 2 o
o || B
* 35
o | w1
o |}
3 Bl
S R Eo
i 75
0 e
us | iz 368
53 | w0 | oo
B
6 | e | o
130 125
353 35 1204
% 803 30
e | i
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THEY ARE POPULAR

The Seal of Public Approval is stamped upon North American
Life Policies.

GUARANT EE AND During 1915, Policies ‘were issued for over $9,100,000—the
ACC' D E NT COY. largest single year's Business in the history of the Company,

and a 157 increase over that for 1914.
Limited Liberal, up-to-date policy contracts, backed by a Company

S St Head Ofiee for Canade: ?f unquestioned strength and integrity, make it an ideal one
e or any agent to represent.

TORONTO SOME GOOP AGENCY OPENINGS ARE AVAILABLE,
Employer’s Liability Personal Accident Sickness Correspond with E. J. HARYEY, Supervisor of Agencies.
Blevator Fidelity Guarantee Court Bonds
Contract Internal Revenue Teams and Automobile North American Life ASSUPMOG Co-
AND FIRE |NSURANCE HOME OFFICE . TORONTO, ONT,

BEDWARD GURNERY, L. GOLDMAN,
President Ist Vice-President and Managing Director

OPPORTUNITY KNOCKS! THE STRONGEST
EXPRESSION

_The Mutual Life of Canada offers a rare opportunity for men of
ability and character who are choosing or changing their life work

No company with which ohe might be allied could possibly offer more of‘ care for dependent ones is—adequate
attractions. It is long establisheo, yet strictly modern in every part Life Insurance. ’
of its organization. and woaderfully prosperous. 5 > i s

w: are looking for men, real men. who can produce results. Would Make this essential provision carefully.
an attractive agency opening appeal to you? To the right man we i imi 1
offer 1 ﬁnt-chnl coln'lnc(, It may be that your present position is Use discrimination. l
entirely congenial. 0, you may have a friend or acquaintance quali- e 1 1 1ci
Sud far Shils wosts. S Srtat S Ebassaind: q The closest scrutiny will find no Policies

It is comparatively 2asy to write business for a company with a to equ‘l those of

reputation for service, efficiency, stability up to date policies and liberal

dividends—"" one of the best companies on the continent.” Address— T Gr a .wes‘ Li'e Assurance CO.
The MUTUAL LIFE ASSURANCE CO. he Great Deer. “F’

/INNIPEG
OF CANADA HEAD OFFICE % . Wi
Waterloo Ontario Over $125,000,000 of business now in force.

Guara;l;?; l::,%er?lcidem Guardian Assurance Company

Insurance Company Limited . = Established 1821.
of Canada

Assets exceed Thirty-Five Million Dollars
Head Office: 46 Kine St. W., TORONTO, OnT.

. Head Office for Canada, Guardian Bldg.,
IMPERIAL PROTECTION

Guarantee Insurance, Accident Insurance, Sickness Mont
Insurance, Automobile Insurance, Plate Glass Insurance. H M. LAMBERT Manager. B, B. HARDS, Assistant Manager.
A STRONG CANADIAN COMPANY

Paid up Capital - - - $200,000,00. ARMSTRONG & DeWITT, General Agents,

Authorized Capital - - $1,000,000.00. ’ . =
Subscribed Capital - $1,000,000. 00. 6 we“mgm Street East Toronto
Government Deposits $111,000.

LOOSE LEAF Merchants Casualty Co.
[JEDGE R-BI ND]‘}RS Head Office: Winnipeg, Man,

Th t progressive company in Cl!’lldl Operating under the
SHEETS md SPECIALTIES -upervfllt:r?‘ol lhchomm-on and Provincial Insurance Departments.

Embracing the entire Dominion of Canada

ACCOUNT BOOKS SALESMEN NOTE

Our accident and health policy is the most libera! protection ever
OFFICE SUPPLII“S offered for a premium of $1.00 per month,
All Kinds. Size and Quality Real Value.

BROWN BROS., LTD.

six months for sickness and two years for acci- N
Nxw ADDRESS—

dent. Liberalindemnities for accidental death,
Cor. Simcoe and Pearl -  Toronto

total disability, quarantine, operations death of
beneficiary and children «f the insured

Good Openings for Live Agents
Bastern Head Office...1 Adelaide St. E., Toronto

Home Office Electric Railway Chambers,
Winnipeg. Man
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The Standard Life Assurance Co. of Edinburgh

Established 1828. Head Office for Canada: MONTREAL. Que.

Invested Funds..... ...§ 66,500,000 Investments under Can-

Deposited with Cana- adian Branch, over...$ 16,000,000
dian Government and Revenue, over............. 7.900 000
Government Trust. Bonus declared ........... 40 850 000
ees, over...... 7000000 Claims paid ... 151,000,000

D. M. McGOUN_ Mgr. F. W. DORAN, Chief Agent, Ont,

ENDOWMENTS AT LIFE RATES
ISSUED ONLY BY

The London Life Insurance Co.

LONDON * CANADA
POLICIES ''GOOD AS GOLD.” 1

Fire Insurance Company, Limited, of PARIS, FRANOR

Capital fully subscribed. 25% paidup .......... $ 2,000,000.00
PireReserve Pund ..........cccoovvivsnessannnns 4.919,000.00

mmmmumm 206,459 00
Tmlmmulldw ........ 90,120,000.00
Net premium income in 1918 ..........oouiiinaee 5.561.441.00

Canadian Branch, 17 St. me Montreal : Manager for Canada,
Maumice Feeraxp. Toronto Office, 18 Wellington St. East
.. 4. H. Bwant, Chief Agent.

COULD YOU

make good as inspector for Eastern Ontario? If so write to

THE CONTINENTAL LIFE INSURANCE CO.,
GEO. B. WOODS, Presidem mu(,:ml.ll H. FULLER, Secretary
H. A. KENTY, Superintendent of Agencies

The British Columbia Life Assurance Co.

HEAD OFFICE VANCOUVER, B.C,

Authorized Capital, $1,000,000.00 Subscribed Capital, $1,000,000 00
Presipest—L. W Shatford, M.P.P.
Vice-Presipexts~T. B Ladner, L. A. Lewis
Secretary—C. F. Stiver
Liberal contracts offered to general and special agents

First British Insurance Company established in Canada, A.D. 1804

Phoenix Assurance Company, Limited:

FIRE of London, England LIFE
Founded 1792

P SORDRIIBYIER: <+ ¢ < 5.« c oo e ssssssassshiisiones seteossososns $ 90.000.000

DR AIR IR oo c00200000cssstecesisomutnnnds seaptioorstns 425,000,000

Deposit wi MllOﬂwmt-lehm

for security of Canadian policy holders only exceed...... 2,500,000

Agents wanted in both branches, Apply to

R. MacD. PATERsON,
J. B. PATERSON, : Managers

100 St. Francois Xavier Street, Montreal, Que.

All with profit policies affected prior to the Sist December will rank
hr-hllmnm!nbamhnmnuhn date.

*

British Colonial

FIRE INSURANCE COMPANY
.2 PLACE D’ARMES, MONTREAL

Authorized Capital -  $2,000,000
Subscribed Capital - . $1,000,000

Agents Wanted in Unrepresented
Districts

.

Prosperous Farmers

are good buyers of Life Insurance. The Cana-
dian West is full of them. A hustling Agent
with ability and perseverance cannot help but
get the applications. If you wish a place where
you can grow, with Home Office help, top-notch
commissions and attractive policies, lose no time
in writing to

THE WESTERN LIFE
ASSURANCE COMPANY

Head Office .. WINNIPEG

INSTALMENT POLICIES Fyint s ircomdorns

beneficiary’s lifetime
ARB ISSUED AT LOWEST RATES BY

THE NORTHWESTERN LIFE &3%WEANY

First Scientific Life Company in Canada
Head Office: Bank of Nova Scotia Buliding - WINNIPEG
AGENTS WANTED. 7

THE MONARCH LIFE

IS A GOOD COMPANY

President : r Vice-President
J. T. GORDON - E. L. TAYLOR, KC
Managing Director : Secretary and Actuary
J. W. W, STEWART J. A. MACFARLANE, A.I.A.
HEAD OFFICE WINNIPESG

PRUDENTIAL DAY

The National Pay-Day

means a check for the family on
the first of every week or month,
through a Prudential Weekly or
Monthly Income Policy.

Prudential agents are finding
these among the most interesting
propositions in Life Insurance.

The Pmdential Insurance Co. of Amoriea

Incorporated under the laws of the State of New Jersey
FORREST F. DRYDEN, President. Home Office, NEWARK, N. J
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A Semi-Conservatory

HWoggson Bros.,)New York, Architeets

Something New
In Glass Enclosures

l'l".\' really like a delightful big bay window
adjoining a three-sided room.

When you want all the warmth and cheer
of the sun, accompanied by an intimacy with
the flowers, the glassed-in portion offers its
allurements.

When vou prefer the softer light, then the
recessed or three-sided room part yields its

pleasure.

The skillfully constructed glassed-in portion

-

with its light, enduring framework and
graceful, curved eave lines is, as you might
imagine, decidedly attractive from the out-
side as well as in:

Best of all, it is as thoroughly practical as
it is pleasing.

Further facts and other views we would be
glad to send to you.

Our new Glass Garden Booklet No. 142 you
ire welcome to.

[ord §PurnhamG.

OF CANADA

Builders of

Royal Bank Bidg., Toronto.

Greenhouses

Transportation Bldg., Montreal.

and Conservatories.

Factory, St. Catharines, Ontario.
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We own and offer

: : £10,000 -
($48.666.66) | y

Clty of St. Catharines, Ont.
4%0/0 “ : '
. Debentures i

Due: 30 June, 1923. Interest Payable Hdi -Yearly.
Nenominations of £100 :
g Assessed Value for Taxation . $13,235,710 1

Net Debenture Debt - . $ 971,776 |
PoruraTion, 17,880 :

Price: On application.

DOMINION SECURITIES G)Rponnlon
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ER W LIMITED. MONTREAL BRANCH |
G-QH‘!‘W . xm Established 1901 Canada Life Building |
J. W. Michell wce Presdent R W.Sweele : « + Manager
J.A. Fraser - + « Secremry HEAD OFFICE :
;V-HS-"'BQ- Treasurer 26 KING STREET EAST I;‘OND:)NAENG‘IRFANCH
. H. Andison . Ast't Secrewry °. vétin Friars
AF. Whie . . A.’:Tr-.n TOROIJ |O AL Fu!l"l'Pn. Manager
R R LN AR 1y siagsvionn G TS0 S S o o - ~_,__.§
£
>

BUSINESS FOUNDED 1795

AMERICAN BANK NOTE COMPANY.

(INCCRPORATED BY ACT OF THE PARLIAMENT OF CANADA)

ENGRAVERS AND PRINTERS

POSTAGE AND
REVENUE STAMPS,

BANK NOTES,
BONDS, DRAFTS,

DEBENTURES
LETTERS OF SHARE
COREDIT, CHECKS, CERTIFICATES,
ETC. FOR ETC. FOR
BANKS AND “w
cO
RPORATIONS CORPORATIONS
SPECIAL SAVEGUARDS WORK ACCEPTABLE
COUNTERFEN ING o Md

FIRE PROOF BUILDINGS 8
HEAD OFFICE AND WORKS: OTTAWA 208228 WELLINGTON STREET

BRANCHES:

G
[¥ = WINNIPE




