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THE COMMERCIAL LOAN AND TRUST CO.
WINNIPEG .Head Office

THOS- D. ROBINSON. President. C. W. N KENNEDY. Vice-President.
WESTERN MORTGAGE INVESTMENTS UNDERTAKEN 

FOR CLIENTS. Correspondence Solicited.
W. H. 8PROULB. Manager

Municipal Bond Sales
Fop 1916

Compiled, Revised and Tabulated from Official Reports
T A list of original purchasers, price and income basis of the 
Municipal Bonds sold in 1915, showing purpose, amount, 
interest rate and maturity of each issue. The names of the 
borrowing States, Counties, Cities, etc., 
alphabetically. are arranged

PRICE $6.00 PER COPY

THE BOND BUYER
The Authority on Municipal Bonds

26 West Broadway New York, N.Y.

I

CANADIAN FINANCIERS
TRUST COMPANY . f

Head Office Vancouver, B.C.
Fiscal Agents lor British Columbia Municipalities.

APPLICATIONS REGARDING THE SALE OR 
PURCHASE OF ALL BRITISH COLUMBIA 

MUNICIPAL SECURITIES INVITED.

OSLER 4 HAMMOND, STOCK BROKERS â 
FINANCIAL AGENTS

«1 JORDAN STREET, TORONTO
Dealers in Government, Municipal, Railway, Call, Trust and 
Miscellaneous Debentures. Stocks on London, Eng., New 
York, Montreal and Toronto Exchanges Bought and Sold 
on Commission.

Osier, Hammond & INanton
STOCKBROKERS A FINANCIAL AGENTS
Corner of Porta** Avenue and Main Street, WINNIPEG
Buy and Sell on Commission. STOCKS AND BONDS. " 
Oe Toronto, Montreal, New York * London, Eng., Exchangee.

i

The Saskatchewan Mortgage 
and Trust Corporation,

REGINA. 8ASK.
LIMITED

Established 1900

Capital Paid up and Reserve, $860,000.
We bare One Thousand Shareholders and Two Hundred Agents.
OUR SPECIALTY is loans on improved farms and modern 

, ' city property.
Vs will represent you In any Financial or 

Trust Capacity.
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GE NE RAL 
FIREACCIDENT AND LIFE

Assurance Corporation, Limited, of Perth, Scotland
PBLBG HOWLAND. 1 THOS. H HALL.

Canadian Advisory Director
Toronto Aeents. B. L. McLBAN, LIMITED

Manager for Canada

TH8-> GENERAL ACCIDENT
Assurance Co of Canada

AntsmsMIr and Liability lui
I neper tien and li

JNO. cl. DURANCE. Manaaer
raerr ef Menu, entiers

TOBOVTO eSTAEie

Y
ALFRED WRIGHT 

• President
ALEX. MACLEAN 

Manager A Secretary
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Personal Accident 
Employers’ Liability 
Fidelity Guarantee 
Teams’ Liability

Sickness
Workmen's Compensation 
Elevator Insurance 
Plate Glass 

Automobile Insurance

Head Office
Company’s Building, 61-66 Adelaide Street Bast

TORONTO
Ft»' i....... EeBTEEAS

......  wnuiFM

...... VAvrervuBiMa and Alberta

London & Canadian Loan & Agency Co., Ltd.
B.TAaLl.HED l«n SI YeSMiB ST,. TtMITt

Paid up Capital. ei.2W.0a0 Reserve. I72S.OOO As*te. $5 146.172
Sckrilirn issued, one hundred dollars snd upwards, onelto five years. 
Best current rates. Interest payable half-yearly. These De Matures arc SB 
Authorized Trustee Investment. Mortgage Loans made ia Ontario. Mani­
toba and Saskatchewan.

W. W.BDD, Jam Secretary. V. B. WADSWORTH. Manager

LONDON* 
LANCASHIRE
GUARANTY: E &

ACCIDLNT
c

-.4
..

• v -

- *
**

**

to
v.

 -f
 Im’-m

r ■
 M

b
W

M
tm i_ —

ba
r1—

* t

»

M
iün

i 
• 

= 
»



Il -. - ■■■-- -l>i» .ci Si.

4>

THE ÏOSETiBT TIMESSeptember 29, tgih. 3

ESTABLISHED 1W2
Henderson, Reid, Gibson & Co.

CHARTERED ACCOUNTANTS
Lougheed, Bennett, McLaws & Co.

CALGARY, ALTA.
BARRISTERS, SOLICITORS AND NOTARIES 

Solicitors for:
The Bank of Montreal, The Canadian Bank of 
Commerce, The Merchants Bank of Canada, 
The Royal Bank of Canada, The Canada Life 
Insurance Company, The Great-West Life Insur­
ance Co., The Hudson’s Bay Co., The Massey- 
Harris Co., Limited.

SO* 9 Electric R.ilw.jr Chamber*WINNIPEG
W. A. Henderson * Co.

Acadia Block 
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Basil Jones
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Chartered Accountants T rustees
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The Amortisation Mortgage Company, Canadian Northern Railway. 
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Beaver Lumber Company. Limited. Gordon. Ironside A Peres. Ltd., etc.

RONALD, GRIGGS & CO.
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RONALD, MERRETT, GRIGGS At CO.
CLARKSON, GORDON & DILWORTH

Chartered Accouxtaxts, Trusters, Receivers, Liquidators 
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H. D. Lockhart Gordon.
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Saskatoon Moose Jaw
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London. Eng,WinnipegR. J. Dilworth.
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Rutherford Williamson & Co.Charles D. Corbould Tressera and LI, nldalersa tenu
Chartered Accountant and Auditor

ONTARIO AND MANITOBA
as Adelaide a tree! Beat, Taroata

Cable Address-" WILLCO.”
Winnipeg Vancouver

CORRESPONDENTS AT
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Correspondents at Toronto, London, Eng., \ ancouver
806 Sterling Bank Bldg. St John. N.B.

COLLE CTI ONS
R. G. DUN At CO.

A. A. M, DALE
CHARTERED ACCOUNTANT

WEYBURN
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EDWARDS, MORGAN « CO.
CHARTERED ACCOUNTANTS ■
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INVESTMENT BANKERS
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FREE FROM ALL RUSSIAN TAXES.

P"-.- -.tir,!, po.mon,
far below their real value though

kS2SSSs=E5
flrrelar reetnlolee ‘«ailed l.f.rm.lUm on rr,«,.i.
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COWARD CRONYN A COMPANY (Member. Ter.et. Steel t
Representatives In Ontario of A. B. LEACH «eheeaei. CRONYN BUILDING, 71 BAY ST., TORONTO 

A COMPANY, 62 CEDAR STRICT, NEW YORK.

I .

Æk Railway 
Passengers 

Assurance Co.

'■J'HE CANADIAN APPRAISAL COMPANY’S 
appraisal is an expert detailed analysis of quan­

tities and values, and is reliable

r;

as a basis for all 
purposes of insurance placing or collection, and for 
accounting.

The Canadian Appraisal Company
Limited •r MINI, ESC.

Heed OSce for Canada <nd Newfoeodlaod s TORONTO 
Maaaoet and Alterne,. F H Rawed

|/| U RO Aooldw,L Health, Employers’ and FuWk 
l\ IN .1Llebmty' Motor Car, Elevator, Teams, 

LUnl 11 UU Plate Class, Burglary and Fidelity Bonding.

Head Office 
Royal Bank Bldg.

Montreal
Toronto
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Discussion of Tariffs After the War I
■

DEPARTMENT of London Chamber of Commerce suggests that 
Friendly Neutrals will be Expected to Pay Twice as Much as 

Allies Enemy Countries would be Assessed 
Running as

IMaximum Duties ' 
Preferential Tariff.High as jo Per Cent.—Canada's ■

j
<11 VISION of the countries of the world into 

economic strata separated by tariff walls and 
classified as Allies of the British Empire, friendly 
neutrals, unfriendly neutrals and enemy countries 

is urged by the London Chamber of Commerce in its 
programme for British post-war trade domination. To 
clear the ground for this world reconstruction, the 
Chamber concludes in its special report that abrogation 
of all “most -favored nation” treaties, including that with 
the United States, is inevitable.

Free trade, England’s historic policy, would be 
abandoned under the Chamber’s plan and a series of 
graded tariffs proposed in line with the present war 
groupings of the nations. All imports, for instance, 
would be divided into the following classes : Wholly - 
manufactured goods, semi-manufactured goods and 
articles solely used as raw materials in industries, manu­
factured foodstuffs and raw foodstuffs.

All parts of the British Empire and its Allies would 
pay the minimum duties. Friendly neutrals, which allow 
the United Kingdom the mopt favored treatment, would 
pay twice as much. Other neutrals, giving preferences 
to other Powers and including neutrals which might be 
swung into the Teutonic commercial system, would pay 
a still greater sùrtax ; and all “enemy” countries would 
pay the maximum duties, running up as high as 30

D Iconsular service, anti-dumping laws, the formation of a 
ministry of commerce, with a seat in the cabinet, and the 
founding of a large central credit bank. The Allies would 
be asked to give British shipping preferential treatjncnt 
after the war and to impose special taxes on enemy 
shipping using their harbors.

In addition to the discriminatory tariffs, subjects of 
countries now at war with Great Britain would not be 
allowed to live or trade in England except under license. 

An interesting discussion -on tariffs occurred at a 
meeting of the London Chamber of Commerce last month, 
when the Canadian trade commission visiting Europe, 
were in attendance. This meeting was referred to in The 
Monetary Times last week. Mr. T. H. Wardleworth, 
vice-president of the commission, said that he believed 
Canada was the first to invent what was known as the 
now famous “dumping clause 
tariff.

a
I

.I

I

1
I
R
a
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I
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in connec t ton with their 
When Canada granted a preference to Great 

Britain some years ago, Germany replied by putting a 
heavy • surtax Upon Canadian exports to Germany. 
Canada was equal to the occasion, and immediately im­
posed a substantial surtax on German goods, the' result 
being that in one year the importation of German goods 
into Canada shrank by 60 per cent, and remained at that 
diminished point until an alteration in the tariff throug 
the treaty with France enabled them to come hack to tji 
old standard. German trade, curiously enough, was the 
immediately increased to what it was before the surtjirt 
was imposed. He mentioned that point to show tl|at 
with the wise application of a surtax upon the products of 
a hostile nation they had the remedy in their own harkfcs. 
He realized that after the war labor problems wot 
very serious indeed, and would, to a certain extent, ajfect 
Great Britain’s power to supply Canada with goods, hut 
he ventured to hope that the solution would be much more 
simple than it appeared to be to-day.

t

>1

per cent. IfRoughly, it is estimated in the report that this change 
from free trade to protection would net a yearly revenue 
of about $375,000,000.

Every precaution is urged in the report to assuage 
neutral nations to prevent them from making commercial

to» the detri-

1
ild healliances with enemv countries after the war 

ment of the British Empire and the Allies, 
culties are spoken of as follows :—

“It must also be remembered that our Allies have tariff 
arrangements still in force with other foreign countries 
which it is assumed must be abrogated before any pre­
ferential trade arrangements can be made with the British 
Empire as a whole. In addition, the United Kingdom 
has ‘most favored nation’ clauses with certain - foreign 
countries, including the United States, 
assumed, would have to be terminated, with or 
compensatory advantages.”

British trade domination also would be furthered 
under the Chamber’s plan by a reorganization of the

The diffi-

I
Mr. W. R. Lawson, -a well-known financier and 

writer in London, spoke particularly of the Canadian 
preferential tariff. He pointed out thatr although a very 
specific preference might be given on certain articles, 
even 33 *4 per cent, or even 50 per cent., those articles 
might be of very small value, and there might be a 
preference to the United States on articles of a much

the whole of

; m
These, it is 

without

higher value. Time had shown -that- on 
Canadian imports from the United Kingdom the average

-4
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ad valorem duty was very much higher than that levied 1 ~ 
on United States exports to Canada. There should be a 
national commission for examining the whole of the in­
dustrial and national resources of each of the dominions 
and allies, each country to say what it considered it was 
best able to produce and exchange with other countries, 
and to endeavor to arrange for mutual exchange in that 
way. At the present moment the worst effect of free 
trade in Great Britain was that it had led to industrial 
disorganization. Any man could come and start anything 
he liked and there was no check upon him. Canadian

bankers had spoken to him on the subject, especially in 
regard to British investors who had lost money in 
Canada, and the bankers had asked why did not those 
investors go to the banks before, instead of after, they 
had lost their money. It seemed to him that the very 
beginning of all should be a better arrangement for 
financing British and Canadian industries. The Canadian 
banking system was far in advance of the British, and 
one of the first things Great Britain must do was to get 
its banking connections with Canada put into proper 
order. »

11 '
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I -1SOME INTERESTING LOAN SUBSCRIPTIONS UNITED STATES SUBSCRIPTIONS

They Hive Been Substantial — Comments on Price
ol Loan

Charlie Chaplin Bought $10,000 of the Bond:
Bridge Group

I Dominion

One of the most interesting personal subscriptions to 
the war loan was that of Charlie Chaplin, the famous moving 
picture actor. He subscribed $10,000 through the Canada 
Bond Corporation, Toronto.

Mr. E. F. Hutchings, president of the Great-West Sad­
dlery Company, }\innipeg, bought $50,000 of the old war 
loan and $550,000 of the present loan. The current sub­
scription is an entirely new one and will be paid for in cash, 
making Mr. Hutchings a holder of a total of $<100,000 Cana­
dian War bonds.

Deposit at Ottawa.
Mr. Wilbur S. Johnson, vice-president and Comptroller 

of the Prudential Insurance Company of America, Newark, 
tells l ht Monetary Times that the company have subscribed 
for $700,000 of the new war loan bonds. The bonds, when 
received, will be placed by the company with the insurance 
department at Ottawa as- additional deposit for the protection 
of the company’s Canadian policyholders.

The $250,000 subscription of the Ogilvie Flour Mills 
Company, Montreal, to the new loan will stand in its en- 

. tirety, as no portion will be paid by conversion of the old 
loan. Not only does the company still hold the bonds origi­
nally subscribed for on the first issue, viz.H $100,000, but 
the company has increased its holdings since, and the 
$250,000 subscribed to the new ♦‘loan w ill be 
ment and taken up in entirety if that amount is allotted on 
the company’s application. "
Manitoba’s Subscription.

Hon. Edward Brown, provincial treasurer of Manitoba, 
tells The Monetary 7 imts that in regard to the investment 
by that province of $500,000 in the new war loan, no portion 
of this was used by way of conversion of the former loan, 
as this was the first investment of the kind the province had 
made. Of the amount. $300,000 is represented by telephone 
replacement moneys and $200,000 by the sinking fund 
moneys of the drainage districts.

v The Dominion Bridge group took $1,550,000 of the loan, 
made up as. follows: Dominion Bridge Company, $1,000,000; 
St. Lawrence Bridge Company, $500,000; and Structural 
Steel Company, $50,000. ’

A substantial part of the wir loan just subscribed will 
ultimately be placed in the United States. There have been 
a number of direct subscriptions from bond houses and 
others in that country. During the next few months, con­
siderable buying of the present war bonds is anticipated in 
the neighboring republic.

Discussing this phase. The Wall Street Journal says;
Interest in the United States in the new $100,000,000 Cana­

dian war loan is greater than has been shown in any pre­
vious foreign government internal issue. It shows a con­
tinued broadening of our financial viewpoint. The loan being 
payable m gold and free from all present or future Canadian 
taxes, offers a suitable investment for United Sûtes investors, 
and is comparable with the Dominion issues brought out in 
this market. The yield basis of over $.25 per cent, on 
which the-new loan is offered compares with a present one of 
5 per cent, on the 15-year 5s placed here earlier in the year, 
which also mature in 1931. This higher return is considered 
by. many as more than sufficient to compensate for the fact 
that tjie internal lo^n will not be listed here.
Lower Yield Baele.

V
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. It is an interesting comment on Canada’s finançai 
position that this new loan is offered on a lower yield basis 
than the $100,000,000 issue of last November—about $.26 
per cent, as compared with 5.33 per cent.—while practically 
all the other governments involved in the war are paying 
more for money on each successive loan. Of course Canada 
is far removed from the war zone and it is enjoving a pros­
perity somewhat similar to that 6f the United States.”
• «tv-^n vhe su^ject °* Price, the Montreal Gazette says: 
v" v l ,$;,>:ear maturity of the recent Canadian loan at 

i°rk selling fractionally above par—and not ^ong ago 
as high as 102 it—obviously the present issue at a net price 

about 97 must look attractive in investment circles in the 
l nited States. To all intents and purposes the two bonds 
are the same, carrying the same interest rate, running for the 
same period and both payable in gold. The gold feature 
neutralizes the fact that the Canadian issue is 
Canada instead of at New York.

a
(fl 1 -

a new mvest-

- r

in
-

Bargain, by Comparison.
, * ÿbe relatively high price which the 15-year bond of

the 1 nited States issue commands is, of course, a part result 
of the distribution that has taken -place. It will take some 
tkTn<’r^°r Canadian issue to be placed as well, but
the Canadian investor, considering the investment features 
of this issue to thé exclusion of everything else, cannot 
afford to overlook the fact that the financial market at New 
tork has been appraising the 15-vear 5 per cent. Canadian 
bond at 3 to 5 points higher than the issue price of the new 
domestic war bond.”

F
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WHEAT IN FARMERS’ HANDS

The results of an inquiry made by the census and statis­
tics office, Ottawa, by means of schedules addressed to its 
crop reporting correspondents and the postmasters in Mani­
toba Saskatchewan and Alberta, show that the following 
surpluses of wheat, barley and oats remained in farmers’ 
hands on August 31st, 1916, out of the crops of 1915 Wheat 
n.997.500 bushels; barley. 1,779.430 bushels; oats, 39.!

■ 584.300 bushels. Adding these quantities to the totals in ^ 
V the elevators on September 1st, the following quantities 

represent the total estimated cam-over from the crops of 
1915 mto the crop year of 1916-17.-beginning on September 
*St 27-°33.ooo bushels; barley, 2,999,500 bushels;
oats, 50,605,000 bushels.

Mr. Morgan Jellett has been- elected a member of the 
Toronto Stork Exchange. Mr. Jellett obtained his early 

'n service of a bank. Some years ago he left 
the Traders Bank and afterwards became a member of the 
stock exchange firm of Messrs. .Emilius Jarvis and Com­
pany, Toronto.
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GOVERNMENT LOANS BY ANNUITIES WAR LOAN REFLECTS SOUND FINANCE

Correspondent Further Urges This 
National Funds

Medium to Raise Statement of Finance Minister White—Further Munitions
Credits

■Speaking of the result of the war loan, Sir Thomas 
White, finance minister, to whom great credit is due for its 
success, said in an interview :—

“The result can only be regarded as one more notable 
achievement on the part of the Canadian , people. It is the 
more extraordinary when it is recalled that before the war 
Canada depended for her borrowings upon the London market 

“The overwhelming success of the issue is a striking 
testimony not only to the loyalty but to the financial strength 
and soundness of Canada to-day. No special appeal was 
made to the public to support the loan, because we believed 
that the patriotism of the Canadian people required no stim­
ulation. The terms of the issue were made to accord with 
the prevailing financial conditions and success was never for 
a moment in doubt.
Help of the Bond Houses.

“To the Canadian public belongs the credit, but I feel 
I should be less than just if I failed to specially acknowledge 
the services of the brokers and dealei - who froir^ the be­
ginning spent lavishly of their money and employed their 
utmost endeavors to make the issue a success. 1, feel par­
ticularly grateful also to the press of the Dominion which, 
without exception, accorded the loan most generous and in­
valuable support. The handsome subscriptions of financial, 
commercial and industrial organizations sufficiently attest 
their share in bringing about the great result. A further 
most gratifying feature has been the participation of pro­
vincial governments and municipalities subscribing on be­
half of their trust and sinking funds.

“In Great Britain and elsewhere abroad the notable suc­
cess of the issue cannot fail to be regarded as a further and 

„ infallible evidence of the spirit of Canada respecting the war 
and her invincible determination to persevere to the utmost 
of her power until final and conclusive victory is achieved.

Mr. Ed. Ruthven, upon whose scheme to replace Do­
minion domestic loans as far as possible with government 
annuities comment was made in a recent issue of The Mone­
tary Times, writes :—

Your editorial shows that you are in general accord with 
the policy I propose, but you do not indicate a very enthu­
siastic belief in the practical working of the scheme 
means of raising domestic loans. Of course it is impossible 
to say in advance that the plan would certainly succeed. 
But, when you consider that, with less real salesmanship 
than is exercised by the city agency staff of a life insurance 
company, the government has already raised in cash $3,000,- 
000 by sales of annuities, is there riot great reason for hope 
that, with a real publicity and selling campaign, the borrow­
ings in this way could be run up into hundreds of millions ? 
What Thrift can Accomplish.

Sir George Foster has reminded us of the fact—so ob­
vious and elementary that we should not need reminding— 
that a saving of an average of ten cents a day per head of 
the people of Canada would give us $250,000,000 in a year. 
With so perfect and workable a system as that of the gov- 

f eminent annuities system to give point and purpose to saving, 
surely' it should not be difficult to make practically effective 
in the case of thousands of persons the appeal for thrift that 
is made"bv almost every minister of the Crown who addresses 
the public in these days.

In Britain special efforts are made to win the support of 
the small investor for the big war loans that are floated. 
The rBHd who can save a penny has his card for stamps,- 
and his pennies go into the war loan along with the millions 
subscribed by the great life insurance companies. And, 
penny for penny, his contribution is immensely more valu­
able for reasons of public policy than that of the million­
aire. In the current flotation in Canada success will be 
judged not merely by the amount of subscriptions but also 
by the extent to which the person of small savings has 
participated in the work. But nothing like»the same effort 
to collect pennies is made here.
Should Develop with Energy.

The annuities could be used to this end. The scheme is 
already set up and working. It is a good scheme in itself. 
On the money borrowed by its means the government saves 
at least 1 per cent, in interest. And every man, woman and 
child iq Canada is eligible in the annuities system and can 
be appealed to in his or her own interest as well as in the 
interest of the country to entrust his savings to the govern­
ment for this purpose, and to make his savings as large as 
possible. It seems to me this is an opportunity for fiscal 
development which should be developed and used imme­
diately and with the greatest energy.

■is a

:

Sound Financial Situation.
The minister of finance added that he is so impressed 

with the result of the loan, as showing 'the essential strength 
and soundness of the Canadian fina
will at onrr take? under ron-idcratiogfSAe question of estab­
lishing a further large dollar credit 
of by the Imperial government, for the purchase of muni-

Spieaking of this question, the

1 situation, that. he

Canada to be availed

lions and supplies here, 
minister said it was of the utmost importance both from 
the standpoint of the successful prosecution of the war and 
of Canadian business as well,, that Canada should lend to 
the Imperial government as much as possible towards meet­
ing the huge expenditure which it is making here, amount­
ing to over a million dollars a day, for shells, • explosives 
and other munitions. All this outlay' has to be made in 
dollars from credits established ofi this side of the Atlantic. 
It cannot lfe paid in pounds sterling.
For Further Credits.

“The Canadian people are now 
of this enormous expenditure and it is our bounden duty, in 
the opinion of the minister, to save as much as possible of 
the profits to be available for the creation of further credit^ 

which further purch.i be made. In exercising
rigid economy and making the national savings thus avail- 

1 able the Canadian people will be serving the two-fold purpose 
of high patriotism and good business. The amount of orders 
which Canada will receive must depend upon the ambunt of 
dollar credits Canada can establish for the Imperial govern- - 
ment. To increase’ these credits will be the chief concern-bf 
the ^ninister for the immediate future.

£ -r

deriving the full benefit
ESTIMATES OF WORLD’S CROPS

A cablegram received at Ottawa on Monday from the 
International Institute of Agriculture gives the following 

^estimates of this year’s crop production
The total production of wheat in Spain,, England, and 

also Ireland, Italy, Switzerland, Canada, United States, 
India, Japan and Tunis, is estimated as 1,526,041,000 
bushels, or 69.8 per cent, of the production in the same 
countries last year, and 92.6 per cent, of their average pro­
duction in the five years, 1909-13. The production of rye in 
Spain, Italy, Switzerland, Canada and the United States 
amounts to 83,202,000 bushels, being 98.7 per cent, of last 
year’s crop, and 115.4 per cent, of the five years’ average. 

The production of barley in the same countries as for
cent, of

j

>> ■

There is no reason whv the trade between Vancouver 
and Vladivostok should not continue and increase after the 

-At" present Canada has two trade commissioner* m 
Russia, and, though he did not say that it was the present 
intention to appoint others, the -remarks of Sir George _E- 
Foster, minister of trade and commerce, at Vancouver, in­
dicated that something would be done in thab connection, 
states a despatch from that City. • 1

wheat, less Tunis, is 476,583,000 bushels. 88 per _
last year’s crop, and 100.6 per cent, of the five years 
average.

war.

countries as forThe production of oats in the 
wheat, less India and Japan, is 1,723,566,000 bushels, 78^2 
Per cent, of last year’s production, arid 106.8 per cent, pf the 
five years’ average. '•

same

■ . i
,
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MUNICIPAL BOND MARKETHELP OF BANKS AND BOND HOUSES
I

The Monetary Times' Weekly Register of Municipal 
Activities and Financing

Sir Thomas White Pays a Tribute to Their Splendid
Assistance

“1 should be less than just if 1 failed to specially ac­
knowledge the services of brokers and bond dealers, who 
from thé beginning spent lavishly of their money and em­
ployed their utmost endeavors to make the issue a success. ” 

This statement was made by Sir Thomas White, finance 
minister, m regard to the assistance of the investment houses 
in the marketing of the war loan.

. The bond houses particularly were active and spent a 
considerable sum^m advertising the war loan, throughout the 
country. Many subscriptions 
and individuals who had not purposed subscribing, decided 
to do so as a result of the work of the bond houses. These 
firms, besides handling large blocks of the loan for clients, 
were purchasers on their own account of many millions of the 
bonds which they will sell in the ordinary way during the 
next few months.

Sandwich, Ont.—$5,507 b per cent. 10-instalments, to 
Messrs. G. A. Stimson and Company, Toronto.

Lethbridge, Alta.—The taxpayers vote October 17th on 
the issuance of $17.075 bonds for electrical work.

Ounnvllle, Ont.—The by-laws for the provision of hydro­
electric power and to issue $$3,000 bonds have been carried 
and also that to extend the franchise of the Dominion Natural 
Gas Company for ten years.

■rftleh Columbia.—The following certificate has been 
issued by the municipal department of the province of British 
Columbia: Nanaimo, by-law No. 292, local improvements, 
street regrading. $8,037.4k. 20-years, $S per cent., payable 
half-yearly. fe

Victoria, B.C.—The city council has decided against 
purchasing any of the new Dominion war loan issue. Instead, 
the municipality will invest $250,000 in debentures and stock 
offered on the London market at a rate of hot less than 
per cent, yield. The Dominion Securities Corporation, 
Limited, will be paid a commission of % of 1 per cent, on 
this business, and will be authorized to draw on the city 
through the Bank of British North America for this sum.

Edmonton, Alla.—The city council voted in favor of wip­
ing out utility deficits by using the surpluses from 
other civic departments as follows: The statement as sup­
plied by the utility commissioners, showed the deficits and 
surpluses to be used in liquidating them, up to June 50, 
1916, as. follows: Deficits—The following are the deficits up 
to June .30th, 1916: Street railway, $632,312 ; telephone, $41,- 
839; waterworks, $50,566; total deficits, $724,718. Sur­
pluses—The surpluses up to the same date are as follows: 
Electric light and power, $202,564; power house, $483,03$; 
sale of lands, $48,497 ; total surpluses, $734.097 i surplus 
balance, $9,379-

were doubled and many firms

Large Bond House Subscriptions.
Messrs. Wood, Gundy and Company, Toronto, for in­

stance, received subscriptions aggregating $22,000,000, of 
which five were for $1,000,000 and over, 23 for $100,000 and 
over, and 154 for $10.000 and over, the balance being made 
up of 1,225 smaller subscriptions received from all parts of 
Canada and the United States.

' The Dominion Securities Corporation, Toronto, turned in 
applications of $11,500,000, including $1,500,000 for its own 
account.

Messrs. R. C. Matthews and Company, Toronto, received 
a country wide application for the loan, subscriptions coming 
to them from every province and also from as far east as 
Boston. The applications from individual investors were 
also very gratifying. Taking the aggregate-results, tor every . 
bond of the previous loan sold by this house ten bonds of 
the present loan were sold.

Messrs. Osier and Hammond. Toronto, had applications 
of $7,000,000, including $950,000 for its own account. !

■ BHandled «S Per Cent. Last Time.
Another Toronto bond house, Messrs. A. E. Ames and 

Company, turned in subscriptions exceeding $6,000,000, the 
number of subscriptions being 936, including amounts from 
all over Canada and many of the States. There were 773 
subscriptions under $5,000, 132 subscriptions .from $5,000 to 

, $49,°oo, and 31 subscriptions of $$0,000 and upwards.
Mr. Ralph Stephenson, resident partner of the firm of 

Harris, Forbes and Company, incorporated, Montreal, the 
Canadian firm allied with the prominent United States bond 
house of Harris. Forbes and Company, states that his firm 
has subscribed $ i ,200,000 on its own account, apart from 
subscriptions entered in behalf of clients.

A number of other investment houses secured blocks of 
Inc loan. Some of these are noted in the list of subscrip- 
Irons reported to The Monetary Times and printed on an­
other page.

Of the November, 191$, war loan, the bond houses 
handled about 40 per cent, of the subscriptions. The amount 
will be quite as large, if not larger, in the present instance.
Bank»' Useful Services.

BANKS’ AUGUST STATEMENT

The August statement of Canadian chartered banks 
shows that the following changes have occurred since the 
previous return was issued :—

Changes 
since July 
statement.

Demand deposits ----$ 443.317,275 T $H.3S9.o87
806.774,687 + 17.410,768

C August. ”

Notice deposits .........
Total deposits In Can­

ada 30.769.85$ 
30.378,515 

167,274 
2,661,176 
1,850,000
1,004.431
5,741,380 ' 

102,228 
4,200,112

924,368 
2,593.326

369,790

The Monetary Times analysis of the August bank state­
ment will appear in next week’s issue.

1,250,091,962 +
140,789,100 — 
65,962,079 +

157.913.307 —
20,880,000 +
86,351,216 — 

171,380,353 — 
739,938.513 — 

66,556,371 +
113,022,933 
122,606,083 —

, 1,596,526,413 —
. 1,840,895,799. —

Deposits outside Canada
Current coin .............
Dominion notes ____
Deposits, gold reserve 
Call loans in Canada 
Call loans outside ,.. 
Current loans in Canada 

■ Current loans outside.. 
Reserve fund 
Note circulation 
Total liabilities 
Total assets

As Sir Thomas White said last week, there was no con­
flict of interest between the brokers and bankers. The 
latter, at their 3,000 offices throughout the Dominion, re- 
ceived subscriptions from the public and payment therefor 
They keep accounts in connection with their transactions, 
issue provisional receipts and interim certificates, in ex­
change for which they finally deliver the definitive- bonds when 
prepared. These duties in this connection extend over 
months, and are of an exceedingly responsible character 
In addition, they pay for the government at all their branches 
in Canada, free of exchange, all coupons maturing during 
the entire term of the bond?.

v

Touching Canada’s loan triumph the Financial News 
says : “Canada fights as splendidly in the financial area as in 
the stricken field, and no acknowledgment could be higher 
than that.’’ The Morning Post says that Canada’s ability to 
assist with the trans-Atlantic credits, although she, before the 
war, was such a heavy borrower from the United States, is 

a tribute of the soundness of Canadian banking, also the 
adaptability of Canadian people, and a proof that British 
money lent to Canada has been spent in ways contributing to 
the strength of the Empire and not to its weakness.’’

> ------

V Applications for loans under the Ontario settlers’ loan 

in, is the statement of Loan Commissioner Dane.
B; 1
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SLmdarg Sinus THE WAR LOAN

Last week, a daV before the closing of the subscrip­
tion lists of the Canadian war loan, The Monetary Times 
predicted an oversubscription-of the loan by at least 
$38,000,000. That amount, it was then said, was “quite 
possible and will probably be found under the exact 
figures when they afe made known by the finance depart­
ment at Ottawa.” While certain analysts of this esti- ? 
mate were inclined to regard it as high, the subscriptions 
received up to midnight on September 23rd had reached 
$169,000,000. With the mail ^till coming in from distant 
points this week, the finance department has stated that 
the subscription to the $100,000,000 loan will be at least 
$200,000,000, which more than liears out the estimate 
made by The Monetary Times on September 8th, that 
the loan would probably be oversubscribed by 50 p€r cent., 
and an amount which the most optimistic prophet would 
not have dared to predict.

This result in a country which has been such a heavy 
borrower in the past is an achievement which will give 
satisfaction not only to Canadians but also to the people 
of the United Kingdom and of the allied countries. As 
Sir Thomas White, the finance minister, has pointed out, 
the success of the issue is a striking testimony to the 
loyalty, the financial strength and soundness of Canada, 
despite the test of war. The result of the loan indicates 
that, with greater thrift on the part of the people during 
these days when war orders are bringing exceptional 
prosperity to the country, Canada will Be able to finance 
its share of the war and provide further credits for Great 
Britain to purchase supplies here.
hanks will not be called upon for their offered subscrip­
tion of $30,000,000 to the war loan, points the wav to.a 
further credit for the Imperial government as soon as it 
is needed. Already the banks have advanced $101,000,000 
in that wav. Adding the $50,000,000 which was set 
aside from the oversubscription of the first war loan, the 
Canadian advances for the purpose noted have totalled 
$151,000,000.

Trade Review and Insurance Chronicle

of Canada
AMr«M: Corner Church and Court Street», Toronto, Ontario, Canada.

Main 7«°4. Branch Exchange connectif all department». 
Cable Address : "Montimet, Toronto.**
Winnipeg 0 not McArthur Building. Telephone Main 

G. W. Good all. Western Manager.

SUBSCRIPTION RATES
Six Months

$1.76
Three MonthsOne Year Single Copy

16 Cents$1.00$3.00

ADVERTISING RATES UPON REQUEST.

The Monetary Times wae established in 1*67, the year of Confederatioa. 
It absorbed In 1M9 The Intercolonial Journal of Commerce, of Montreal ; 
in iSye, The Trade Review, of Montreal ; and the Toronto Journal of 
Commerce.

The Monetary Times does not necessarily endorse the statements and 
opinions of its correspondents, nor does it hold itself responsible therefor.

The Monetary Times invites information from its renders to aid In 
eicluding from its columns fraudulent atid objectionable advertisements. 
AH information will be treated conhdentially.

SUBSCRIBERS PLEASE NOTE t
When changing your mailing instructions, he sure to state full? belli 

your old and your new address.
All mailed papers are ifnt direct to Friday evening trains. Any sub­

scriber who receives his paper late will confer n favor by complaining te 
the circulation department

LESSONS OF THE LOAN

The fact that theThe oversubscription of the war lpan indicates 
determination to bring the war to a successful conclusion. 
It is not a mandate to the government to become reckless 
spenders. One or two of the federal cabinet ministers at 
Ottawa appreciate the necessity of thrift and economy on 
thf part of governments and people. Other ministers, 
who in various ways are doing considerable harm to the 
prestige and length of life of the present Dominion gov­
ernment, may regard the oversubscription of the loan as 
additional fuel for the fire of patronage and polite cor­
ruption. Canadians will subscribe war loans freely only 
so long as their governments practise the economy and 
clean politics they preach.

The result of the loan not only enhances Canadian 
credit in the international money markets but it also 
gives the people of Canada a greater measure_of financial 
self-reliance. The country knows now that it is capable 
of doing a little lending, besides a lot of borrowing. An 
achievement which means the subscription of two dollars 
for every one of the $100,000,000 asked by the govern­
ment, is notable. Whether the citizens at large realize 
this, it is difficult to gather. The fact that $200,000,000 
have been subscribed was given less space and a poorer 
position in our daily /press than a murder or a divorce 
story would get at any time.

With the $300,000,000 subscribed through the two 
loans, the per capita subscription is approximately 

$43. While a number of small investors subscribed to 
the k>an, the rank and file have yet to be reached. If 
$86 per capita instead of $43, were subscribed to war 
loans—and that should not be a difficult task that would 
be equal to a further $300,000,000 of war loans. . Con­
sidering in addition our facilities for raising funds in the 
LTnite<LJ*tates, the hope is reasonable that the war will 
have ceased before we have to raise $300,000,000 more 
of war loans.

A BRITISH EMPIRE WAR LOAN?

That when the many war loans in all the overseas 
dominions come to be liquidated, it may raisfe a condi­
tion without parallel, was a suggestion made recently to 
Mr. John Aird, general manager of the Canadian Bank 
of Commerce. Mr. Aird said he believed that the
British method would be to issue one great Imperial loan 
covering all the loan's that Great Britain and Canada, 
Australia and the other dominions had floated. This 
could, he thought, be raised at about 4 per cent. Neces- * 
sarily it would have to be a long-term loan, say, for 50 
or even for 100 years, but in that way, he thought, this 
problem could be settled to the satisfaction of all parties. 
It would have the effect of relieving the immediate 
pressure when some of these loans would have to be met 
in the usual way.

This appears to be an admirable idea. A loan issued 
by the British Empire would be considered the world’s 
Ijest investment. Behind it would be the natural re-

war

the sound financial methods, the wealth, the, sources,
credit, and the citizens of an Empire which has proved 

;■ itself to have the material and moral assets which give
safety to the securities issued by a people.
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should not object to placing their rate schedules on file
When, an insurer feels that his

10
►-

ill with the government.
rate is too high, he would then have the right to consult 
the schedules and 1o be informed as to how his rate is 
made up. In addition, it would be desirable for the 
government to appoint an inspector who would make in­
dependent inspections of waterworks—an important factor 
ip fire insurance—or joint examination with the inspectors 
of the Canadian Fire Underwriters’ Association. This 
work df inspection has heretofore been in. the hands of 
the association. It has cost considerable money and be­
cause these reports are placed before municipal bodies 
without any outlay on their part, they almost invariably 
receive scant attention.

If the government have the rates on file and insurers 
can learn how these rates are made up, discrimination 
would be prevented. That seems to be about as far as 
the government can properly go. They can scarcely 
regulate the price of insurance any more than they can the 
price of other commodities.

In tyis supplementary report, Mr. Heaton, the fire 
marshal, points out that “oppressive legislation, that is, 
legislation forbidding the association of companies for 
rate-making purposes, has always failed and has resulted 
in demoralized commercial conditions." He cites the 

of the state of Missouri.

FIRE INSURANCE RATES .

'

Th4 record of failures of fire insurance companies in 
Canada and of the results of the companies which have 
survived, indicate^that the fire insurance business does 
not bring large profits. The Ontario fire marshal, Mr. 
E. P. Heaton, in his report on.fire insurance rates and 
their cdntrol, refers to the "unreasonably autocratic atti­
tude" of the Canadian Fire Underwriters’ Association in 1 
its relation to the insuring public. He cites a number of 
conclusions and among them the fact that the practical 
control of fire insurance rates within Ontario is in the 
hands of companies, members of the Canadian Fire 
Underwriters' Association, known as tariff companies, 
who transact over 80 per cent, of the entire business of 
the province. He again describes the attitude of the 
association as "arbitrary and autocratic," and states that 
it has failed to make any serious effort to obtain reliable 
statistics upon which the adequacy of rates might be 
predicated. Mr. Heaton should know something of this 
subject, as he managed the fire insurance company 
organized for the benefit of Canadian manufacturers, a 

which was disbarided after a short career be- 
of its heavy losses, despite the fact that it charged

)j
■ M 1I

.

.

company 
cause
tariff rates. . m___ _ ' "

Presumably the principal object of the Royal Com­
mission now investigating this subject in Ontario, will be 
to prevent discrimination in the matter of fire insurance 

The Monetary Times believes that the companies

When such a law wascase
-v passed there, all fire insurance Companies, except those of 

domestic origin, retired from business and completely 
demoralized commercial credit. A similar condition is 

operating in South Carolina, from which 67 insurance 
companies have withdrawn.

1
I

now

=

rates.

$ 10,000 
10,000 
10,000
12,000 
50,000

Barns ........... ..........
Barn and contents..
Carriage works ----
Stables, etc..............
Institution................

Cavan Twp., Ont., Sept. 21 
Oil Springs, Ont., Sept. 21.
Sydney, N.S., Sept. 23.......
Wihnipeg, Man., Sept. 2$..
Quebec, Que., Sept. 27

Among the causes were : Lightning 6, sparks 3, incen­
diary 2, overheated furnace 2, dropped matches 2.

The structures damaged and destroyed were : 30 barns 
and stables, 12 residences, 7 factories, 4 sawmills, 4 stores, 
2 stations, 1 garage, 1 roundhouse, 1 hotel.

The following table compiled by The Monetary 7 imts, 
shows deaths caused by fire during the first eight months 
of 1916 compared with previous returns :—

SEPTEMBER FIRE LOSSES
.

Waste was Below Average for Ninth Month—Twelve 
Large Fires 1

The Monetary Ttmes’ estimate of Canada's fire loss dur­
ing September amounted to $981,703, « compared with 
XulARt loss of $803,109 and $1,116,109 for the corresponding 
period of last year. The following is the estimate for the 
September losses :— -

Fires exceeding $10,000 .........
Small fires ............ ......... . • • •
Estimates for unreported fires

fi

$795.500
Sb.850

129.353 1909. 1910. 1911. 1912. 1913. 1914- >9'5 19*6. 
27 27 27 14 26 “ 3 10

8 1$ 12 11 21 18 11 t# 20
16 20 18 24 22 27 23 23
1*8 37 20 15 11 22 14 6
21 15 28 18 33
16 52 13 61
4 15 • no 9

I ' January ... 16
F ebruary 
March .
April . »
May . ..
June . .
July .
August .
Septembei .. 10 10 13

1
$981,703

The Monetary Times' record for the past four years 
shows the following monthly losses

I9,13- ?- _ *9«4-
Januarv . .. $3.913.385 $2,796,312 $‘,249.886 $1,649,217

2920,749 1,019,556 3.275.600
2,660.666 1,631,696 1,406,501
1,916,235 1,463,747 1,466,437
1.935,516 881,855 1,850,205
1,267,416 1,157.156 494.557

773,269 1,159.285 i
403,693 803,109

1,116,109 981,703

1 I1 M
<>

2681916.1915.

l6 29 14 3017 II 22
6 2272,037,386

1.710.756
1,470,622 
2,123,868 
3,069.446
2,579.698 2,033,139

2.921.379
1,356,281

27February 
March .
April .
May . .
une . 
uty . .

August . ... 3.034.775
September .. 1,468,324

The fires at which fatalities occurred were:—
Halifax, N.S., Sept. 11...
Kingston, Ont., Sept. 20

. Burning store...................
Playing with matches ...

1

i Î

?

The fires reported in September at which the losses 
amounted to $ 10,000 and over were :—

SUBSCRIPTIONS TO THE TWO loans

The $50,000,000 war loan of November, 1915, was sub­
scribed to the extent of $104,000,000 by 24,803 subscribers. 
The present $100,000,000 loan has been subscribed by over 
$200,000,000, representing about 30,000 subscribers, or 5,000 
more than a ' year ago.

The government are considering the issue df bonds of 
small denomination to attract small savings.

► . $ 10,000 
■ 20,000 

57,000 
86,500 

100,000 
. 300,000

40,000

Maisonneuve, Que., Sept. 5.... Tenements .
St. Thomas, Ont., Sept. 5---- Construction plant .
Westborq,’. Ont..................
Toronto, Ont., Sept. 10..
Vancouver, B.C., Sept. 11 
Sarnia, Ont., Sept. 14.,.

Stores, etc. 
Factory „ .. 
F actory . .. 
Factory, etc. 

St. Thomàs, Ont., Sept. 17---- Factories .IT
/
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The CANADIAN BANK 
OF COMMERCE

BANK OF MONTREAL
Established 107

t
Capital Paid up

Reserve Fund -
Established 1867(16,000,000

Head Office TORONTO
$15,000,000
$13,500,000

$16,000,000 
Undivided Profits $1,321,193 

Total Assets
Paid-up Capital 
Reserve Fund .$390,421,701.

Sift EDMUND WALKER, C.V.O., LL.D., D.C.L.. President 
JOHN AIRD 
H. V. F. JONES ...

... ... General Manager
... Assistant General Manager

BOARD OF DIRECTORS:
Sir Vincent Meredith, Bart., rre.ideal

R. B. Angus, Esq.
E. B. Greenshields, Esq.
Sir William Macdonald 
Hon. Robt. Mackay.
Lord Shaughnessy, a.c.v.o.

William McMaster, Esq.

I

, 377 Branches throughout Canada and in the United States, 
England, Mexico and Newfoundland.

NEW YORK AGENCY—16 Exchange Place
; Agents

LONDON, ENGLAND, OFFICE—t Lombard St., E.C.
C. CAMBIB. Manager

«
MEXICO BRANCH—Avon Ida San Francisco, No. M

D. MU1RHEAD. Assistant Manager

ST. JOHN'S, NEWFOUNDLAND
S. H. LOOAN. Manager

The large number of branches’ of this Bank in all parts 
of Canada enables it to place at the disposal of its corre­
spondents unexcelled facilities for every kind of banking 
business with Canada, and especially for collections.

Savings Rank Department at every Branch
(Yukon Territory excepted).

C. R. Hosmer, Esq. 
A. Baumgarten, Esq.

C. B. Gordon, Esq. 
H.R. Drummond, Esq.
D. Forbes Angus, Esq.

-,
J. P. BULL.
H. P. SCHELL.

Head Office: MONTREAL
General Manager—Si Frederick Williams-Taylor, LL.D. 

Assistant General Manager—A D. Braithwaite.
-f

Throughout Canada and Newfoundland 
Also at London, England
And New York. Chicago and Spokane In the 

United Statea

<Branches 
and Agencies

I

A GENERAL BANKING BUSINESS TRANSACTED

INCORPORATED

l'Eté
BANK ofTORONTO

ESTABLISHED 1875 \

IMPERIAL BANK g
■HEAD OFFICE, TORONTO, CANADA

OF CANADA$5,000,000Capital 
Reserved Funds... .6,439,382

CAPITAL PAID UP $7,000,000 
RESERVE FUND - 7,000,000

.
PELEG HOWLAND,

:
BUSINESS ACCOUNTS I

ÇÜRRENT accounts opened for business firms,
porations and individuals on favorable terms. 

Loans made to responsible people. Interest allowed 
on permanent deposits.
Our many Branches and extensive Banking connec­
tions provide a prompt and accurate collection service.

cor-

E. MAY,
President. General Manager.

1
HEAD OFFICE: TORONTO

Directors
Dealers in Government and Municipal 
Securities. Dealers in Domestic and 
Foreign Exchange. Careful attention 
given to accounts of Merchants, Manu­
facturers and Farmers. *

.............President

.>. Vice-President
W. O. GOODBRHAM 
J. HENDERSON .■ .

fWILLIAM STONE, JOHN MACDONALD. LT.-COL. A. B. OOODBR- 
HAM. BRIO -OBN. F. S. MB1GHBN. J. L- ENOLBHART.

WM. I. GEAR. PAUL J. MYLBR.
I9THOS. P. HOW, General Manager. JOHN R. LAMB. Supt. of Branches 

T. A. BIRD. Chief Inspector.

ly Branches in 
7 oronto

I/Ç Branches in 
Canada

Bankers
L^pDON. ENGLAND—LONDON CITY AND MIDLAND BANK. LTD. 

NEW YORK—NATIONAL BANK OF COMMERCE 
CHICAGO—FIRST NATIONAL BANK.
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f TORONTO CITY MUST RETRENCH MR. GOLDMAN 18 NORTH AMERICAN LIFE'S 
PRESIDENT

Finance Commissioner Bradshaw Presents Important 
• 1 Report

Mr. L. Goldman, who is well known in life 
circles as the managing/«it<
Assurance Company, was at a meeting of the directors yester 
day elected as president of that company, succeeding the late 
Mr. E. Gurney. Mr. W. K. George was elected first vice- 
president, Colonel D. McCrae second vice-president, Mr. M. 
J. Haney chairman of the executive, and the vacancy on the 
board of directors was filled by the election of Mr. W. Crom­
well Gurney, who is now head of the Gurney Foundry 
Company.

assurance 
ector of the North American Life

■

That a stern policy of retrenchment must be pursued in 
its financing, is the counsel given to the city of Toronto by 
its finance commissioner, Mr. Thomas Bradshaw, m a strik­
ing report presented to the board of control yesterday, r Mr. 
Bradshaw, who enjoys a notable reputation throughout the 
continent as a financier and actuary, points out the vital 
necessity -for economy on the part of the city authorities. 
He supports his advice with indisputable facts and figures, 
and states that the rapidity with which the debt has increased 
in recent years, together with the prospect of what it will 
attain when the present undertakings are completed, are such 
as to justify serious apprehension. The report is the topic 
of considerable comment in various- quarters, for it is recog­
nized that Mr. Bradshaw's conclusions and recommendations 
have been arrived at' only after the most careful analysis of 
the facts- In short, it is felt that the city of Toronto must 
listen to and act upon what amounts to a serious warning in 
regard to the heavy increase in the city’s debt, especially in 
the past decade, and the tendency to a further heavy in­
crease.
Growth of Debt.

L-'A!

ADDITIONAL WAR LOAN SU BSCRIFTIO NS

The following additional subscriptions to the war loan 
have been reported to ‘The Monetary Times :—

Montreal Locomotive Works 
Xipissing Mining Company 
Henry J. Fuller, Montreal 
J. S. Hamilton, Brantford .

r
)'

$250,000
IVU.OOO
30,000
10,000

These additions make a total of $107,455,000, the details
of which have been printed in these columns. ___
list of the subscriptions making that total are published on 
page 22 of this issue.

The Nipissing Mining Company is also purchasing a 
considerable quantity more of the war loan in the open 
market. Through the St. John and Halifax offices of the 
Eastern Securities Company, subscriptions were received 
amounting to $1,175,000. The chartered banks at St. John 
received subscriptions amounting tp $2,000,000.

Mr. H. J. Fuller is president of the Canadian Fairbanks- 
Morse Company, Limited, Montreal; he also holds a high 
position with the Fairbanks Company in the United States, 
and makes his headquarters New York, although much of 
his time is spent in Canada. He is as much interested in 
Canada, financially and otherwise, as he has ever been, and 
he is one of the best advocates that Canada has in the United 
States.

The- main I'
]

Mr. Bradshaw points out that at the close of 1915 the 
permanent debt of the city, was $86,146,524. When the works 
now under way are completed, and bonds issued, the perm­
anent debt of the city will not be less than $109,000,000, or 
over four-and-a-half times what it was in 1905. when it 
totalled $24,066,916. In 1910 it ha<J increased to $37,967,039. 
Mr. Bradshaw ppints out that his estimate of a debt of $109,- 
000,000 does not include the contemplated works that have 
not been commenced, estimated atsj>21,000,000, and the war 
liability which is not at present determinable.

Figures are cited showing the position of the affairs in 
regard to the municipality's undertakings. The following 
is a summary :—
Civic undertakings, recently completed but not 

permanently financed, funds having been pro­
vided through te&porary loans ......................

Works proceeding, but financed by temporary bor­
rowings, $3,266,154 having been already paid

f put, leaving yet to be provided ........................
Wcfrks being actively proceeded with and perman- 

éntly financed, $15,8*4,496 having been paid
out, leaving yet to be expended ..................

Works in contemplation but-not yet commenced..

I

The finance department, Ottawa', has cabled the British 
government an offer to advance $50,000,000 as a credit for 
the use of that government for the purchase of supplies here. 
This is possible on account of the oversubscription of the war 
loan, and will make a total of $201,000,000 advanced by 
Canada in this way. The banks will furnish the money, as 
their $50,000,000 subscription to the war loan will not be 
needed for war loan purposes.

lift
$ 9.991,461

9,504,737ml
6.997,73$

21,059,642 }
Will be Big Overdr.lt WEEKLY RAILWAY EARNINGS

Mr. Bradshaw points out that so far as can be ascertained 
now, there will have to be provided by way of overdraft or 
loan by December 31, on account of current expenditures, the 
sum of $5,225,000. This large amount, he sayS^ will practi­
cally represent arrears of revenues, taxes, etc., which should 
have been paid in this and previous years, but which will 
not be received until some time after the close of the year. 
He declares that the substantial amount of current revenue, 
approximately $5^000,006, which is constantly in arrears, com­
pels the city to be a much heavier borrower than should be 
the case, and makes the municipality dependent upon its 
bankers. The city is compelled to pay $250,000 a year for 
this accommodation. -

“It appears to me,” he adds, “that we should aim to so 
regulate the teceipt of our revenue, that it will closely harmon­
ize with the period of its expenditure. ” ?
Some Important Recommendations.

The following are the earnings of Canada’s transconti­
nental railways during the three weeks ended September, 
2isf :—

1

Canadian Pacific Railway.
1915.

$2,002,000 
2,728,000 
2,408,000

1916.
.. $2,679,000 
.. 2,214,000
.. 2,779,000

Increase 
+ $677.000 
+ $14,000 
+ 371.000

September 7 .. 
September 14 . 
September 21 ..

Grand Trunk Railway.
........ $1,276,061

-, 1,054,808 
... 1,320,277

September 7 
September 14 . 
September 21 . ..

■F $1,091,711
1,263,629
1,061.047

+ $184.350 
-1- 208,821 
+ 259.288

8

Canadian Northern Railway.
$ 708,900 

, $90.900 
726,000

September 7 . . 
September 14 „ 
September 21

-I- $252,000
+ T?.'”
+ 71.300

The Canadian Northern Railway’s statement of earnings 
and expenses for August, 1916, is as follows:—

$ 456,500 
668,000 
654.700He also recommends that in respect to undertakings in­

volving capital charges, the policy be adopted, that no new 
work, service, etc., shall be recommended, authorized, or 
proceeded with, during at least the period of the war. unless 
good and sufficient evidence can be adduced that the same is 
absolutely necessary, and, that all the outside boards be asked 
to adopt this policy also; and that a conference be held to 
determine what contemplated works may be deferred for 
some years.

The Toronto authorities

- j

— , , j 1916. -■ 1915.
lotal gross earnings. $3,684,900 $1,983,600
Operating expenses ... 2,612,900 
Net earnings ,

Increase.. 
+ $1.701,300 

1,525,900 + 1,087,000
457.700 + 614.3001,072,000—■—rAggregate gross

ings from July 1st. $7,519,10^ $3,945,300 + $3.573.800
.... , are expected to give serious con­

sideration and action to the report. Meantime, the issue of 
the document should cause other cities and towns to indulge 
in a little self-examination

earn-

1
t:Aggregate net earnings

ings from July 1st. $2,269,400 $ 944,100 4- $1.325,30011; ! FI
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1The Bank of British 
North America

9'
te

•7 7*"
»43»

1,

INCORPORATED BY ROYAL CHARTER.

THE BANK OF 
NOVA SCOTIA

The Coury' of Directors hereby give notice that 
an interim dividend, for the half year ended 31st 
May last, of 30 shillings per share, less Income Tax, 
being at the rate of 6 per cent, per annum, will be 
paid on the 6th day of October next to the 
Proprietors of Shares registered in the Dominion 
of Canada.

The Dividend will be payable at the rate of 
exchange current on the 6th day of October next 
to be fixed by the Managers.

No transfer can be made between the 22nd inst. 
inclusive and the 5th prox. inclusive, as the books 
must be closed during that period.

By order of the Court of Directors,
JACKSON DODDS,

V

Capital paid-up - $ 6,500,000 
Reserve Fund - 12 000,000
Total Assets - 100,000,000

HEAD OFFICE HALIFAX, N.S.
BOARD OF DIRtCTORS

Secretary. JOHN Y. PAYZANT, President 
CHARLES ARCHIBALD, Vice-President

J. WALTER ALLISON 
HON. N. CURRY 
W. W. WHITE, M.D. 
W. D. ROSS

No. 5 Gracechurch Street,
G. S. CAMPBELLLondon, E.C.,
HECTOR McINNES 
JAMES MANCHESTER 
S. J. MOORE

5th September, 1916.

M. C. GRANT

General Manager’s Office, Toronto, Ont

BRANCHES IN CANADAThe Molsons Bank 30 in Nova Scotia 
7 in Prince Edward Island 

67 in Ontario

33 in New Brunswick 
11 in 
14 in

1
Quebec

estera Provinces

14.4th DIVIDEND.
7 \The Shareholders of The Molsons Bank are 

hereby notified that a Dividend of TWO AND 
THREE-QUARTERS PER CENT, (being at the 
rate of eleven per cent, per annum) upon the capital 
stock has been declared for the current quarter, anti 
that the same will be payable at the office of the 
Bank, in Montreal, and at the Branches, on and 
after the SECOND DAY OF OCTOBER NEXT, 
to Shareholders of record on 15th September, 1916.

IN NEWFOUNDLAND
Bay Roberts Bell Island
Brigua Burin
Fogo

Bonavista
Carbonear

Bonne Bay
Channel

Grand Bank Harbor Grace St. John’a 
Twillingate Wesley ville

IN WEST INDIES
Havana, Cuba. Saa Juan, Porto Rico. 

Jamaica—Black River, Kingston, Mande ville, Montego Bay, 
Port Antonio, Port Maria, St. Ann's Bay, Savanna-la-Mar.

IN UNITED STATES
CHICAGOBOSTON NEW YORK (AGENCY)THE ANNUAL GENERAL MEETING 

of the Shareholders of the Bank will be held at its 
banking house, in this City on MONDAY, the 6th 
of NOVEMBER NEXT, at three o’clock in the 
afternoon.

CORRESPONDENTS
Great Brit el a— London Joint Stock Bank Ltd. ; Royal Bank 

of Scotland.

France—Credit Lyonnais.

United States—Batik of New York, N B A., New York ; 
Merchants National Bank, Boston ; First National Bank, 
Chicago ; Fourth Street National Bank, Philadelphia ; 
Citizens National Bank, Baltimore ; Canadian Bank ot 
Commerce, San Francisco ; First National Bank, Min­
neapolis.

By order of the Board.
EDWARD C. PRATT,

General Manager.-
Montreal, 18th August, 1916.

I
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Ontario.
SEPTEMBER MUNICIPAL BOND SALES

a'A$ 1.735 
15,000 
2,000 
7,500
1.700

16,500

1931Wellesley Township
North *“Bay ..............
Stayner . ........
Petrolia.............
Petrolia . ................
Kitchener.............

0 1936
Municipalities Were Bond Buyers Rather Than Sellers 

This Month—Edmonton’s Issue
6 1936
6 1936
6 1926

1931-465
The municipal bond sales in Canada fdr September, as 

compiled by The Monetary Times, amounted to $900,435. 
compared with $852,447 for August and $2,768,484 for tne 
corresponding period of last year.

Comparing the record of September, 19* 5, 
the month just ended, the bond sales are as follow:—

1915-
$2,768,484 

6,748,34*

$ 44.435
The following issue was sold in tbe L nited States :—

with that of
British Columbia.

$217,000North Vancouver1916. %$ 9<>o,435Canada . ---------
„ United States . •

Tenders for some of the above issues were as follow:— 
Edmonton, Alta—For the issue of $563,000 5 per cent. 

1934 bonds the following tenders were received by Mr. F. 
Barnhouse, city treasurer : W. Ross Alger and Company, 
85; Imperial Bank, for Wood, Gundy and Company, 86.68; 
A. F Carrothers and Company, 87.65 ; J. Bangs, agent for 
Bord and Company, Chicago (portion), 89. The bid of 
Messrs. A. F. Carrothers and Company, Edmonton, was 
accepted.

Messrs. Carrothers’ offer was 87.65 and accrued interest, 
Edmonton delivery, subject to the following conditions : 
(1) Bonds issued under by-laws 682 and 686, totalling $250,- 
000, will be taken over as soon ar a satisfactory legal opinion 
from either the Hon. Charles B. Wood, attorney, of Chicago, 
or J B. Clarke, K.C., of Toronto, is obtained; (2) bonds 
under by:laws 549. 558. and 574. totalling $313,000, desired 
to have re-issued in denominations of $1,000, payable in 
gold coin in Edmonton, Toronto, Montreal and New York, 
with the same conditions regarding legal opinion from the 
men\ mentioned ; (3) in each case the company will pay the 
cost of securing the necessary legal opinion ; (4) the bonds 
to be approved by the Alberta Public Utilities Commission.

217,000

$9,516,826$1,177435
Municipalities during September did not place any large 

issues on the market as in September, 1915, when Ottawa 
and Toronto were both in the market, and their issues ap-
Pro*ThfstCwaflargely owing to the issue of the Dominion’s 
second domestic war loan, of which Canadian municipalities 
subscribed for $3,341400, or for more than three times as 
manv bonds as were sold during the month.

The municipal bond sales in Canada during the first nine 
months of the past five years, according to The Monetary 
Times' bond record, were as follow:—

i 1912. 1913- *914-
Jah - i . $2,133.531 $i.337.5oo $1,953.137 $1.784.947 $1.909.441
Feb . 2,596.378 1,038,806 5.995.336 3,047,011 1419.909
Mar . 1,926,716 335,492 5.123.176 2.572,357 2,027,741
April .. 927.160 3.693,857 2,847.953 8,603,094 1.979.852
May - 1.928,748 880,630 6,400,755 3.464,281 2,649.000
June . . 1.690,344 2,435.726 4.617.857 2,395.744 3.395.5»3
Julv . . 1,967,476 i.59«.924 2,180,758 1,618,422 1,485,225
August . 1,649.547 526,300 395.395 «.°f74i5 8j*-447
Sept .- 1,998,60$ 1,663.260 535.050 2,768,484 960.435 1

1916.1915

Mr. J. Bangs, agent for Bord and Company, Chicago, 
offered 89 and accrued interest for $75,000 either under 
by-law 549 or 574, payable in New York subject to being fur­
nished a certified copy of the proceedings authorizing the 
issue and the approval of an attorney. 4

The Imperial Bank, for Messrs. Wood, Gundy and Com­
pany, Toronto, offered 86.68 and accrued interest for 5 per 
cent, bonds, due July 1st, 1934, totalling $563,000, payable in 
Toronto, New York and Edmonton, subject to Messrs. Wood, 
Gundy and Company’s solicitors approving the legality of 
the bonds. Messrs. Wood, Gundy and Company also asked 
to have submitted a bid of 87.18 for ^250,000 of the issue 
with an option of sixty days upon the balance on the same 
terms.

Canadian municipal bonds sold in the United States 
during the first eight months of 1916, compared with sales 
of 1914 and 1915. were as follow :—

1916.
$ 340,000 $3,183,215

6,471.000 
6,543.947 
7,100,825 2,158,000

600,000 7,219,000
..........  3,168,743

890,000 3,540,000
97.3<x> 

217,000

«9151914.
January . 
February . . 
March. . ... 
April .
May.............
J une . ..... 
July . ..... 
August . _.. • 
September .

899.SPO
595.000

$ 50,000
18,000 
25,1000 

1,750,000 
3,100,000 
1,130,000 

|35.ooo 
90,000

The following are the particulars of the sales in Canada 
by provinces :—

Alberta.............
Quebec .............
Saskatchewan .
Ontario .............

Messrs. W. Ross Alger and Company, Edmonton, offered 
$5 cents on the-dollar and accrued interest, subject to all 
the bonds being payable in denominations of $1,000 in gold 
coin in New York and the legality subject to a satisfactory 
opinion of bond attorneys.

Fetrolla, Ont.—For the issues of $7.500 6 per cent. 20- 
year and $1,700/6 per cent. 10-year bonds the bids were as 
follow, the first-named receiving the award: Canada Bond 
Corporation, $9,509.20; Messrs. G. A. Stimson and Com­
pany, $9,467.72 ; Messrs. W. A. Mackenzie and Company, 
$9,389 ; Messrs. R. C. Matthews and Company, $9-355 '. 
Messrs. Mulholland, Bird and Graham, $9,343 ; Imperial 
Bank, $9,318; Messrs. Brent, Noxon and Company, $9.317-

North Bay, Out.—Messrs. C. H. Burgess and Company 
were the successful tenderers for the issue of $15,000 6 per 
cent. 20-instalment bonds, offering $15,134. The other bids 
were: R. C, Matthews and Company, $15,053; Imperial 
Bank of Canada, $15,042 ; Mulholland, Bird and Graham, 
$15.037 i Canada Bond Corporation, $14,757; A. E. Ames 
and Company, $14,745 ; Brent, Noxon and Company, $14.579-

750,000
6,748,342

A.

$563,000 
. 200,000
. 153.000
• 44.435

$960,435
The following are the details :.—

Alberta. ,
$563,000Edmonton . ‘9345

Quebec.
6 1956$100,000

100,000
Cartierville. . 
Grand Mere *. 554 1946

"7"
$200,000

1
aSaskatchewan.

...I........ $ 36,000
............... , 68,000
.............. 17,000

............... 33.000

NEW FRENCH LOAN1936-46Sutherland „ .. 
Assinjboia . <n .. 
Assiniboia . ..
School Districts

1946
Calculations made on the French war loan about to be 

issued in the United States show that it produces slightly 
less for the investor than the 1915 loan. The former loan 
gave $.88 pe. cent., while the new one gives 5.83.

1931

I
$153.000

119
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The Dominion Bank
HEAD OFFICE

Sir Edmukd B. Osleh H P.,
President
C. A. BOGERT, General Manager

TORONTO
W. D. Matthews. 

Vic*-President

The London, England, Branch
Of the Dominion Bank at 73 Cornhlll, E.C.

Conducts a General Banking and Foreign Exchange 
Business, and has ample facilities for handling collections 
and remittances from Canada.

•>-

*5

k

THE

Royal Bank of Canada
nrursEiT» isos

Capital Authorized........................
Capital Paid-up...............„..............
Reserve and Undivided Profits__
Total Assets

$ 25,000,000 
11,820,000 
18,236,000 

236,000,000
HEAD OFFICE, MONTREAL 

Sir H. S. Holt, Pres. E. L. Pease, V. Pres, and Man. Dir 
C. E. NstLL. General Manager.

320 Branches in Canada and Newfoundland. 
Thirty Branches in Cuba, Porto Rico, Dominican 

Republic and Costa Rica.
BRITISH WEST INDIES

ANTIGU A—StT/ohn s ; BAHAMAS—Nassau 

BARBADOS—Bridgetown 
GRENADA—St. George's ;

Kj^TTS—Basseterre 
TRINIDAD—Port of Spain and San Fernando. 

BRITISH HONDURAS—Belize.
BRITISH GUIANA—Georgetown, New Amsterdam, 

and Rose Hall (Corentyne).

;
DOMINICA—Roseau ; 
JAMAICA—Kingston ;

I

ST.

Business Accounts carried upon favorable terms. 
Savings Department at all Branches.

1A*

AUSTRALIA d NEW ZEALAND

BANK OF NEW SOUTH WALES
(ESTABLISHED 1117)
AUSTRALIAPAID UP CAPITAL - 

RESERVE FUND - 
RESERVE LIABILITY OF PROPRIETORS

- $ 17,500,000.00 
13,375,000.00 
17,500,000.00

• $ 48,375,000.00

7"

AGGREGATE ASSETS 31st MARCM, 1616 • $310,327,208.00
J. RUSSELL PRBNCH. General Manager 

Ml BRANCHES and AGENCIES in the Australian States. New Zealand. Fiji, Papua (New Guinea), and London. The Bank transacts every descript ien
of Australisn Banking Business. Wool sod other Produce Credits srranged.

LONDON OFFICE : *6 THREAONEEDLE STREET, E.C.
ROYAL BAN K OP CANADA

t

HEAD OFFICE t CEORCE STREET, SYDNEY.
Aosirrs BANK OF MONTRE

LONDON, ENGLAND 
Bank Bldgs , 

Princes Street, E.C.

NEW YORK CITY 
Cor. William and 

Cedar Streets.

BRITISH AMERICA THE EMPLOYERS’ASSURANCE COMPANY
(Fire, Hail, Ocean Narine and Inland Narine Insurance)

Incorporated liU3 ,
t*1-4** PAftl* BIILDIH (9ft* renege A reeve . WlttirM.

LIABILITY ASSURANCE CORPORATION
OF LONDON. BNO. LIMITED

ISSUES
Personal Accident Sickness 

Automobile 
Fidelity Guarantee

BOARD OF DIRECTORS :
Employers’ Liability 
Workmen’s Compensation

and Fire Insurance Policies

W. R BROCK. President
JOHN AIRD Z. A. LASH. K.C., LL.D.
ROBT. BICKHRD1KB. M P. GEO. A MORROW 
ALFRED COOPER (London.Bn*.) AUGUSTUS MYERS 
H. C. COX Lt -Col. FREDERIC NICHOLLS
D. B. HANNA COL Sir HENRY PBLLATT.
JOHN HOSKIN. K.C..LL.D. C.V.O.

B R WOOD
W. B. MBIKLB. Managing Director

Aeeeta. Over 91.MMM M 
I.—ea paid aleee organlulloa ever gSI.IM.

W. B. MBIKLB. Vice-President

C. W. I. WOODLAND
Manager for Canada and Newfoundland

JOHN JENKINS,
Fire Manager

B. P. OARROW. Secretary Lewis Building, 
MONTREAL

Temple Bldg. 
TORONTO’i.ee

X .

i

II

The Standard Bank of Canada
Quarterly Dividend Notice No. IM

Notice is hereby given that a Dividend at the rate of 
THIRTEEN PER CENT. PER ANNUM upon the Capital 
Stock of this Bank has this day been declared for the quarter 
ending the 3Ist day of October, I9l6, and that the same will 
be payable at the Head Office in this City and its Branches 
on and after WEDNESDAY, the 1st day of November, 1916, 
to Shareholders of record of the 23rd of October, 1916.

By order of the Board,

G. P. SCHOLF1ELD,
Toronto, September 25th, 1916. General Manager

■■
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A. Wadawski, A. Purst, A. L.pan y, Limited, S 40,000.
Lozicki ; the Dodge Metal Hose Company of Canada, Limited, 
$ 150,00a D. L. McDonald, O. N. Richard, Elsie Grainger.

Montreal, Quo. -Food Distributors, Limited, $ 100,00a 
H. S. Ross, E. R. Angers, G. T. Porter ; the Transfer Realty 
and Investment Company,'\Lunited, $50,000. J. H. Goyette,
R. Duckett, A. Guilbault ; the A. L. Johnson Shoe Company, 
Limited, $200,000. J. S. Hough, A. L. Johnson, H. H. Dun- 
woody ; Manville Asbestos Company, Limited, $ 1,000,000. 
G. W. MacDougall, W. B. Scott, J. G. Cartwright ; Scrap 
Metals, Limited, $49.00°- H. A. Latin, E. J. Lyons, A. G. 
Laporte ; Chateau Batiscan Auto and Boating Company, 
Limited, $150,000. J. E. Coulin, J. Charbonneau, J. E. 
Charbonneau; F. E. Phelan, Limited, $ 100,00a C. A. Hale, 
F. E. Phelan, A. Angers ; the Sun Realty Company, Limited, 
$49,000. N. A. Millette, J. A. Bibaud, E. H. Merrill ; Woods, 
Limited, $30,00a T. A. Woods, E. Biron, E. Poirier ; the 
Main Realty and Investment Company, Limited, $2o»oa
S. G. Tritt, S. Tritt, N. Swan ; the Frcnch-Canadian Theatre 
Company, Limited, $20,00a A. Demers, C. M. Cotton, B. 
Mantesano ; William Cairns, Limited, $20,000. G. A. Cairns, 
W Cairns, J. W. Blair.

NEW INCORPORATIONS

Forty-eight New Charters Granted — Three Mining 
Companies Capitalized at $1,000,000

#
Canada’s new companies incorporated this week number 

48. The head offices of these companies are located in six ^ 
provinces. The total capitalization amounts to $5,565,500.

The largest companies are:^-
Coast Copper Company, Limited ..............................
Manville Asbestos Company, Limited .............
Molly Gibson Burnt Basin Mining Company,

Limited...............-.....................................................

$1,000,000
1,000,000

1XX»,OOO

Grouping the new concerns, according to provinces in 
which the head pffices are situated, we have the following 
results :—

No. of
companies. Capitalization.

$ 530,000 
1,878,000 
3,135,000 

350,000 
162,500 
$20,000

Province.
Ontirio ................
Quebec *. ,..........
British Columbia
Alberta .................
Saskatchewan . . 
Manitoba .. ........

10
«3

COCK8HUTT PLOW,CO

The annual report of the Cockshutt Plow Company shows 
that a tier making provision for anticipated losses, deprecia­
tion of plant and machinery, the profits indicate an increase of 
$109,000 and the liabilities a reduction of $1,264,000. The 
profit and loss account in the last two years, ending on June 
30 respectively, compares as follows :—

$5.565.50048

The following is a list of charters granted during this 
week in Canada. The head office of the company is situated 
in the town or city mentioned at the beginning of each para­
graph. The persons named are provisional directors :—

□ •lisle, gash. -Pope and Given, Limited, $20,000.
Dodds P.0.„ Alta.--Marcus L. Hyde, Limited, $10,000. 
Medicine Hat, Alta.—The State Ranch, Limited, $20,000. 
High Riser, Alta.—The Alberta Garage, Limited, $10,000. 
Trail, B.C.—Coast Copper Company, Limited, $ 1,000,00a 
Asslntbola, Seek.—Assiniboia Rink Company, Limited,

1916. 191$.
$465,211 $369,388

34,965 21,975
500,176 391.363

Net profits ............ ........... .............
Dividends on investments ..............
Available for distribution ........
Transferred to reserves ($100,000 to

tingent libd $150,000 to merchandise) 250,000 
To balance carried down

con-
I 313.4SI • 

250,170 185,899
‘The abnormal conditions which, on account of the war, 

have prevailed for some time, are still with us,” states Presi­
dent Cockshutt. “The prices for raw material are high and 
deliveries slow and uncertain. The lack of sufficient labor 
has also proved a serious handicap to the business, and the 
present outlook does not hold out any hope for improvement 
in the near future. On account of the increased cost of raw 
material and labor that goes into the manufacture of imple­
ments, it has been found necessary to advance prices from 
time to time. How long the present situation will prevail 
is a difficult question to answer, and in consequence the di­
rectors have made provision to place in the merchandise 
reserve account $150,000 to provide against any sudden return 
to normal.”

Owing to the fact that the harvest prospects in Canada 
this season are not so bright as they were a year ago, when 
the bountiful crop greatly benefited the business of the com­
pany, the directors have considered it best that dividends 
should be deferred until such time as business and commerce 
is more settled. The dividends on the preference shares were 
declared and paid to June 30, 1914.

$10,000.
Lethbridge, Alta—The Sick Farming Company, Lim­

ited, $30,000.
Humboldt, Saak. Humboldt Builders’ Supply Company, 

Limited, $25,000.
Moosomln, " Seek—The Saskatchewan Export Liquor 

Company, Limited, $10,000.
Rowland, B.C,—Molly Gibson Burnt Basin Mining Com­

pany, Limited, $1,000,000.
St. Thomas, OnL—Nobility Chocolates, Limited, $100,- 

000. P. H. Kolb, C. Durdle, T. Roy.
Hamilton, OnL—Hamilton Brass, Limited, $40,000. J. 

M. Telford, R. P. McBride, H. J. Blaine.
Chelmsford, OnL — Chelmsford Creamery, Limited, 

$10,000. H, J. Gratton, J. Bradley, P. P. Oscar.
Sherbrooke, Que. -Panther Rubber Company, Limited, 

$100,000. T. Halle, J. Surprenant, J. N.’ Decarie.
.—Auto Service Company, Limited, $40,- 

000; Home Furnishing Company, Limited, $20,00a
Saskatoon, Sask. —Logan’s, Limited, $20,000 ; Canadian 

Motors, Limited, $10,000; May and Gebbie, Limited, $7,500.
Sudbury, OnL—The Sudbury Co-operative Creamery 

Company, Limited, $20,000. D. J. McLean, R. Thaxter, W. 
Meadows.

Edmonton, Alta. —The Northern Petroleum Company, 
Limited, $250,000; Fraser Grain Company, Limited, $25,- 

- 000; the Coal Market, Limited, $5,000.
Winnipeg, Man.- The N. Bawlf Grain Company, Lim­

ited, $500,000; Canadian Fancy Goods Company, Limited, 
$20,000. L. A. Seipp, S. W. Marson, A. H. S. Murray.

Vancouver, B.C.—J. S. Patterson and Company, Limited, 
$10,000; Canadian Robert Dollar Company, $40,000; Younge 
and Gore Tugboat Company, Limited, $40,000; Quatsino 

^ Trading Company, Limited, $20.000; Western Sandstone 
B Company, Limited, $25,000.

Toronto, Oat—Carols Company of Canada. Limited. 
$40,000. H. R. Petersen, F. J. Foley, D. ' J. Coffey ; John 
Ahlgren Ladies’ Costumes, Limited, $40.000. M. P. Van 
der Vbort, Oliva Orton, Dillis Sleeth ; Associated Investors, 
Limited. $40.000. J. M Bullen, H. !.. Steele. J. H. Fraser ; 
Globe Hotel and Lunch Company. Limited, $ao.ono. A W. 
Rallantvne, C. F. Ritchie ; Canadian Poland Trading Com-

Regma

Mr. Edward Gurney, a prominent Canadian manufacturer, 
died last week, at Toronto. He was one of the best-known 
and successful of Canadian business Imen. He was a life-long 
Conservative and ardent protectionist, and the author of the 
statement, “I would build the Canadian tariff as high as 
Hainan's gallows if it would keep out United States manu­
facturers. ' He was the only son of the late Edward G. 
Gurney a native of Holland Patent, N.Y., who, with his 
brother Charles, laid the foundation in Hamilton many years 
ago of the well-known foundry business of E. and C. Gurney. 
Mr. Edward Gurney was boro in Hamilton on August 4, 184 5- 
He was president of the following companies : The Gurney 
Foundry, the Gurney-Massey, of Montreal, the Gurney Heater 
Manufacturing Company of Boston. He was vice-president of 
the Guroev North-W’est Foundry Company, and president of 
the North American Life Assurance Company, 
member of the Toronto, National and Automobile Clubs, and 
a member of the executive committee of the National Sani­
tarium Association, a vice-president of the American Life 
Assurance Company, was president of the Ontario Manu­
facturers’ Association from 1880 to 1881, a vice-president of 
the Toronto board of trade in 1806 and president in 1897.

He was a
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the Home Bank
of Canada

The National Bank of Scotland
Limited

Incorporated hy Royal Charter and Act of Parliament. Establiihbd IMS

£6,000,000 $26,000,000 
1,000,000 6,000,000 
4,000,000 20,000,000

800,000 4,600,000

EDINBURGH

Capital Subscribed 
Paid up 
Uncalled 
Reserve Fund

ORIGINAL
CHARTER
1854 Head ORoe

Branche» and Connection» throughout Canada 
H4i»r orri«'K* is tsissts

78 Church Street 
Cor. Bloor West and Bathurst 
236 Broadview, Cor. Wilton Ave. 
1220 Yorge Stregi Subway

J. S. COCKBURN. General Manager GEORGE A. HUNTER. Secretary.
LONDON OFFICE—*7 NICHOLAS LANE. LOMBARD ST.. B.C. 

40HS FERGUSON. Manager. DU8ALD SMITH. Assistant Manager,

The agency of Colonial and Foreign Banka is undertaken, and the Accep­
tances of Customers residing in the Colonies domiciled in London, "are 
retired on terms which will be furnished on application.

7 10 King Street West 
Cor. Queen West and Bathurst 
Cor. Queen Bast and Ontario 
1871 Dundas St..Cor. High Park Ave.

k

THE

BANK OF OTTAWA
The Sterling BankBSTABUSHBD 1174

Capital Paid Up, $4,000,000. Rest, $4,750,000. 
Total Assets over $65,000,000.

v

op Canada
H d Office OTTAWA. Canada

Beard of Mnrton I
HON. OBOROB BRYSON, President; JOHN B. FRASER. Vice Pres.

ALEXANDER MACLÀRBN 
DENIS MURPHY 
HON. SIR OBOROB H. PBRLBY

The Sterling Bank offers a service which is 
wide enough and efficient enough to handle 
satisfactorily any business offered to it.

Head Office

King and Bay Streets, Toronto

SIR HENRY N BATE 
RUSSELL BLACKBURN 
SIR HENRY K. BO AN

B. C. WHITNEY
OBOROB BURN. General Manager, b. M. PINNIB Asst Oenersl 

Manager W. DUTHIB. Chief Inspector.

Interest-bearing Deposits received at all of the Bank's 97 
Branches. 3

52

I

BANK OF HAMILTONESTABLISHED 1866

Union Bank of Canada MEAD OFFICE, HAMILTON
Capital Authorized 
Capital Paid Up ... 
Surplus .................. ..

..$6,000,000 
3,000,000 

.. 3,476,000Head Office
Paid-up Capital 
Reserve 
Total Assets (Over)

WINNIPEG
$ 5,000,000 

3,400,000 
90,000,000

eiEKrro»*
Sis JOHN S. HBNDRIB. K.C.M.Ô-. President. 

CYRUS A. BIROB. Vice-President. 
George Rutherford 
J. Turnbull

J. P. BELL, General Manager

C. C Dalton 
Robert Hobeon

W. A. Wood

BOARD OF DIRECTORS BRANCHES
•WTAEie

Mitchell 
Moorfieid 
Neustadt 
New Hamburg 
Niagara Falls 
Niagara Falla. 8. 
Oakville 
Orangeville 
Owen Sound 
Palmerston 
Paris
Port Arthur 
Port Elgin 
Port Rowan 
Princeton

Hon. Pres.. SIR WILLIAM PRICE President. JOHN GALT. Eaq. 
Vice Presidents. R. T. RILEY. Esq ; G. H. THOMSON. Bsq. Ancaster

Atwood
Beamsville
Berlin
Blyth
Brantford

East End 
Burlington 
Cbeeley 
Delhi 
Dundalk

Dunnville 
Fordwich 
Ft William 
Georgetown

Gome 
Grimsby 
Hagers ville 
Hamilton 

Barton St 
" Dee ring 

Bast End 
v Market 
X ee North Bod 

“ West End

Lietowel
Lucknow
Midland
Milton
Milverton

Selkirk 
Sim cue 
Southampton 
Teeswater 
Toronto

Queen A 
Spadina 

College A 
Oeamgton 

Yonge A 
Gould

West Toronto
Wingham
Wroxeter

W. R. Allan, B»q. 
Hume Blake. Esq. 
M. Bull, Esq.

B. B Cronyn. Esq.
B. L. Drewry, Esq 
8. Haas. Esq. 

Major-General John W. J. 8. Hough. Eeq.. K.C. 
Carson, C.B.

F. B. Kenaston. Beq. 
R. O. McCulloch. Esq. 
Wm. Shaw. Esq

O. H. BALFOUR. Gen. Manager
Supt. of Branches and Chief Inspector. F. W. S. CRISPO

H. B. SHAW. Asst. Gen Manager

Attention is particularly drawn to the advantage* offered 
by the Foreign Exchange Department of our London, England, 
Office, and Merchants and Manufacturers arc invited to avail 
themselves of the Commercial Information Bureau established 
at that Branch.

London, Eng., Branches, 6 Princes Street, E.C., and 
West End Branch, Haymarket, S.W.

MANITOBA
Minoodoea
Morden
Pilot Mound
Roland
Snowflake
Stonewall

Bradwardine
Brandon
Carberry
Carman
Dunrea
Elm Creek

Gladstone
Hamiota
Kenton
Killaroey
ManitoV

Swan Lake 
T rcherne 
Winkler 
Winnipeg

Norwood 
Princes* St.The Bank, having over 315 Branches in Canada, 

extending from Halifax to Prince Rupert, oilers excel­
lent facilities for the transaction of every description of 
Banking business. It has Correspondents in all Cities of 
importance throughout Canada, the United States, the United 
Kingtfom, the Continent of Europe, And the British Colonies.

Collections made in all parts of the Dominion and returns 
promptly remitted at lowest rates of exchange. Letters of 

• Credit and Travellers' Cheques issued available in all parts of 
the world.

Fox warren
MAMHAT* REWAN 

Mawer 
Melfort 
Meota 
Moose Jaw 
Mort lac h

Aberdeen 
Abernethy 
Battleford 
Hrownlee 
Camera le

Caron
1 Dundurn 

Belevan 
Prandis 
Loreburn 
Marquée **

Red vers. 
Rouleau 
Saskatoon 
Stoney Beach 
Tuxford 

BRITISH ( OU MBIA 
Armstrong 
Kamloops 
Port Hammond 
Salmon Arm 
Vancouver

ALBBBTA Vancouver B.
N. Vancouver 
8. Vancouver

(Cedar Cottagè
P.O.)

Cayley 
Champion 
Granom 
N en ton”

Stavely
Taber
Vulcan31:

I

f'*

*
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Dominion Stool Corporation.—A contract covering the 
company’s entire output of high explosives steel for the first 
six months of 1917, has been signed, according to an an­
nouncement made by President Workman. The corporation 
is preparing to retire, out of revenue, the balance of its short­
term obligations, consisting of $3,400,000 5-year 6 per cent 
notes. Although these notes do npt fall d\ie until December 
i, 1918, their maturity will be anticipated by two years. By 
December 1st of the current year the corporation will have 
sufficient money in the bank for the purpose, and it proposes 
to exercise its privilege of calling in the notes °on that date. 
Mr. 'Workman pointed out that its debt to the banks was 
already discharged, and when these notes were paid off the 
company would be entirely free of floating indebtedness.

INVESTMENTS AND THE MARKET

vs and Notes of Active Companies—Their Financing, 
Operations, Developments, Extensions, Dividends 

and Future Plans

N

Abltibl Power and Paper Company.—The company ha* 
decided to double the capacity of its plant. This will bring 
the company’s output up to 400 tons a day.

Smart-Woods, Limited.—The directors in declaring a 
dividend of 1 X per cent, on the preferred stock for the quarter 
ended September 30, have also authorized a dividend of the 
same amount against the deferred dividends on the preferred. 
Both payments will be made on October 2 to shareholders of 
record September 27. . ■ •

Canadian Northern Prairie Lands Company, Limited.—
To the en<l of July last the company had sold 433,9*» acres 
of land, on which the amount realized to date is $3,429,873. 
The cost at $3 per acre of the land sold is placed by the com­
pany at $1,301,880. There are 66,040 acres remaining un­
sold.

Porta Rico Railways, Limited.—The company’s statement 
for August and the first eight months of the year follows:— 
For August—

August, Increase over Per
1916. August 15.

$ 60,528.88 $ 1,510.61 2.55
21,148.59 *10,269.87 *32.65

cent.
Gross
Net

•Decrease.
For eight months— 

Gross I.........Canadian Northern Railway.—In connection with the is­
sue of $1,250,000 of Canadian Northern equipment trust bonds 
maturing from 1917 to 1926, now being placed in New York, 
President Mackenzie states that, while the usual cash pay­
ment on account of equipment bought is only 10 per cent., 
the cash payment made on this equipment was 25 per cent., 
which tends to make the security the more secure.

A. Macdonald Company.—On November 1 the company 
-will pay off its final $202,000 of mortgage notes, one-half of 
which is held by the former owner of the business and one- 
half by the public. A similar amount of these notes has been 
paid off every year since the company passed into its present 
hands. After November there will be no liabilities outstand­
ing ahead of the preferred stock.

Nova Scotia Steel and Coal Company.—At the directors’ 
meeting held last week, the preferred dividend for the quarter 
ended September 30th at the rate of 8 per cent.1 per annum 
was declared, payable October 14th. No action was taken 
on the common stock dividend. The business of thp past 
month Was considered satisfactory, a large amount of addi­
tional business having been booked during that time, so that 
the business now on the books is sufficient to keep every 
furnace and mill of the company fully employed ' for more 
than 12 months.

$563,025.15 $63,150.93 1263
281,44576 40,530.46Net 16.82

The month’s receipts were considerably reduced and 
operating expenses were increased from damage caused by a 
great storm that swept over the entire island on August 22.

Canadian Car and Foundry Company—After considera­
tion of the reports of Messrs. Price,, Waterhouse and Com­
pany, and Colonel Dunn, of the New York agency, the di­
rectors issued the following statement : “Thè directors auth­
orize a statement that a careful analysis of the results shown 
by these reports, coupled with the amended contracts made 
with the Russian government, convinces them that a sub­
stantial profit will accrue to the company from the under­
takings. The numerous difficulties met with have been 
erallv overcome,- and the directors anticipate that the 
tracts will be fully completed by January, 1917. The. direc­
tors state that the value of unfilled orders on the Canadian 
books of the company and its subsidiaries amounts at this 
date to over $15,000,000, and that this amount may be 
greatly increased by inquiries now pending.

; “4?c*c °* working capital, due to the large sums neces­
sarily tied up in the Russian enterprises, has been a handi­
cap in the execution of the large wa^orders placed with the 
company’s Canadian plants, but thii/^lifficulty should be re­
moved within the next three or four months, when the com­
pany’s entire capital, together with its energies, will be con­
centrated on its Canadian enterprises.” ...

gen-
con-

t

Minneapolis St. Paul and Sault Ste. Marie Railway Com-
Tross earnings for the fiscal year ended June 30pany.

totalled $35,010,064, or $7,246,839 more than for the preced­
ing year, according to the annual report. They are the largest 
in the road’s history. Net earnings were $15,928,995, an in- ~ 
crease of $5,977,144. The surplus increased $5,115,698. In­
creased earnings were due principally to the big crops of 1915 
and heavy shipments of iron ore, the report says. The net 
earnings show an increase of 60 per cent., and the gross earn­
ings a gain of 26 per cent.

Canadian Locomotive Company.—The company has on its
books total business of $3,890,000, a sum in . excess of both 
preferred and common stock issues of the company. Of the. 
orders $2,600,000 is for locomotives, representing the com­
pany’s Russian order ; $1,200,000 for munitions and $90,000 
for extra work, and all of it, has been secured at satisfactory 
prices. These statements are made in the annual report of 
the company presented to the shareholders.

The balance sheet for the year ended June 30th, 1916, 
shows cash on hand of $180,297 ; work in progress, at cost, 
$395.095 ; materials and supplies, at cost, $158,734; accounts 
*e'eIVa*>*e' $601,761; and deferred charges to operations, 
$8,804 The property account is increased to $5,435.ooo 
from $5,047,499, and the president explains that this gain of 
$.387.829 is chiefly for machinery for munition and other 
business.

The manufacturing profits for the year were 44 per cent. 
ln excess of those of any previous year. They were $572,982, 
which compares with $ 130,027 in 1915, $334,114 in 1914, and 
$377.043 in 1913. After bond interest of $90,000. writing off 
an anticipated loss of $12.692 on a mortgage realization, and 
transferring to special replacement, general depreciation re­
serve and amortization $190,000, and $15,000 to sinking fund, 
the year s surplus applicable to the preferred stock was 
$267,520, or 17.83 per cent. F.arnings in the 1914 year were 
J3-19 per cent, on the preferred.. in 1913 14.61 per cent, and 
in 1912 13.41 per cent. In the latter year earnings included 
a special appropriation of $105,000. Earnings on the common 
were S per cent., against 461 in 1914 and 5.71 in 1913. The 
1915 vear did. not produce sufficient for the preferred dividend.

Ogllvle Flour Mills Company.—A bonus of 4 per cent, 
for the year ended August 31 last has been declared by the 
directors. The bonus will be paid on October 1, along with 
the regular quarterly dividend of 2 per cent., making a total 
distribution out of the year’s profits of 12 per cent.

The bonus declared this week is the first extra distribu­
tion to be made by the company. When tlje stock was first 
listed on the Montreal Exchange back in 1908, the 
shares were returning 6 per rent. vThe rate was advanced to 
8 per cent, in 1910 and has been at that level since.

Eastern Car Company.—The company has completed the 
first contract for 1.000 cars for the French government, all 
of which hive been delivered, and it expects to begin delivery 
next month on the Second order from the Frentm govern­
ment for 3.000 cars Work is also beginning on goo freight 
cars for the Canadian government railways. Th* 
is negotiating for a contract to build 4.000 cars ffci 
foreign government, and if it is successful in seru 
the works will be assured of orders to keep them employed 
for nine months of next year. Orders on hand are sufficient 
to keep the company busy every dav this1 year.
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Murray’s Interest TablesTHE

Merchants Bank
OF CANADA

•how the interest due on all your investments.

Tables range from 2\% to 8% from 1 day 
to'368 on sums from $1.00 to $10,000

IS INDISPENSABLE AS AN OFFICE TOOL- 
SAVES TIME — ABSOLUTELY CORRECT.

Priée $10 00
Address orders to

ESTABLISHED IN 1864
Capital Paid-up - 
Reserve Fund and Undivided Profits 7,250,984

Head Office, MONTREAL
Board of Directors :

$7,000,000
X

B. W. MURRAY
ACCOUNTANT

Supreme Court of Ontario, TorontoSis H MONTAGU ALLAN. President 
K. W. BLACKWELL, Vice-President 

THOMAS LONG ANDKBW A. ALLAN P. HOWARD WILSON 
ALEX BARNBT C C BALLANTS NH FARQUHAR ROBERTSON 
P. ORR LEWIS A. J DAWES

ALFRED B BVANS
G BO. L. CAINS 

B. F HEBDEN 6.

B. P. HEBDEN. Managing Director 
D C MACAROW, General Manager 

T. B. MBRRBTT. Supt. of Branche» and Chief Inse'r THE QUEBEC BANK
l Rounded MilOBO. ML’NHO Western Superintendent 

C. B. BARTHB, Acting Superintendent of Alberta Branches
W J. F1NLCAN

Capital Authorised. 15.000.000. Capital Paid-up Sl.7t5.000.
Reserve Fund. Si.011.70SInspectors—W. A. MBLDRUM 

P. X. HAHN piaacTOâs—John T. Ross, President. R. MacD. Peterson. Vice-President 
Vesey Boswell. Gaspard LeMotne. Thos. McDougall. G. G. Stuart. K.C. 

J. B. Aldred. Peter Laing, John M. McIntyre.
General Manager's Office : Mortrial 
B. B. Stevenson. General Manager

This Bank has 57 Branches throughout Canada—
27 in the Province of Quebec and New Brunswick.

9 in the Province of Ontario, 21 in Western Canada.
Aaonts in the United States—Chase National Bank. New York; Girard Na 
t tonal Bank. Philadelphia; National Shawmut Bank. Boston ; The First Na­
tional Bank of Chicago. Chicago ; First National Bank. Minneapolis; Manu­
facturera and Traders National Bank. Buffalo; National Bank of Commerce. 
» l National Bank. San Francisco. Agents in Great Britain—
Bank of Scotland. London Agents in France—Credit Lyonnais, Paris.

BRANCHES AND AGENCIES
Head Office : Quaaac.QUEBEC

Montreal. Head Office : St James St. 
“ 1255 St. Catherine St. B.

820 St. Catherine St- W. 
St Denis St.
1819 St. Lawrence Blvrd. 
1886 St. Lawrence Blvrd. 
671 Centre St.

Shawville 
Sherbrooke 

Maisonneuve Ste. Agathe des
Napterville Moots
Or ms town St. Jerome
Quebec St. Johns

* St. Sauveur St- Jovite 
Vaudreuil 
Verdun

Huntingdon
Lachine

Quyon
Chateauguay Ben. Rigaud

ONTARIO
Beauharopis

Lucan 1 Lyn 
Markdale 
Meaford 
Mildmay 
Mitchell 
Napanee 
Newbury v 
Oakville

Bast End Orillia I Ottawa 
Owen Sound 
Parkdale 
Perth 
Prescott 
Preste n 
Renfrew 
Sarnia 
Stratford 
St. Eugene 
St. George 
St Thomas

MANITOBA

Tara
Thamesville 
Thorold | Tilbury 
Toronto 
“ Parl’t St.
M Roncesvalles 

Ave- and 
Dundas St.

M Dupont and 
Christie Sta. 

Walkerton 
WalkerrilR 
Wallace burg 
Watford 
West Lome 
Westport 
Wheatley 
Williamstown 
Windsor 
Yarker

Acton
AJvinston
Athens
Belleville
Berlin
Both we II
Brampton
Brantford
Bronte
Chatham
Chatsworth
Chesley
Clarkson
Creemore
Delta
Bganville
Elgin
Blora
Finch I Ford 
Port William

Galt
Oananoque
Georgetown
Glencoe
Gore Bay
Oran ton
Guelph
Hamilton

14

THEHanover
Hespeler
Ingersoll
Kincardine
Kingston
Lancaster
Lansdowne
Leamington
Little Current
London
London Bast

Weyburn Security Banki
HEAD OFFICE. WEYBURN, SASKATCHEWAN

Capital Authorized $1.000.000
Branchas in Saskatchkwam at

Wey>um, Yellow Grass, McTaggart, Halbrite, Midale, 
Griffin, Colgate, Pangman, Rad ville, Assiniboia, Benson, 
Verwood, Readlyn, Tribune, Expanse, Mos,bank, Vantage 
and Good water. «■'

A GENERAL BANKING BUSINESS TRANSACTED

H. O, POWELL, General Manager

Starbuck
Winnipeg

Oak Lake 
Portage la Prairie 
Ruaacll 
Settrit

SASKATCHEWAN
Limerick 
Mapl* Creek 
Melville 
Moose Jaw 
Oxbow

ALBERTA
Lethbridge 
Mannville 
Medicine Hat 
Munson 
Okotoks 
Olds l
Ponoka 
Red Deer 
Rimbey

Brandon 
Car berry 
Gladstone 
Hartney

Macgregor
Morris
Napinka
Neepawa

Banner- 
man Av.

/
Regins 
Saskatoon 
Shaunavon 
Unity 
Whitewood

Frobisher 
Gainsborough 
Gull Lake 
Humboldt 
Kisbey

Antler
Areola
Battleford
Camduff

Sedgewick 
Stettler 
Strome 
Toff eld 
Trocbu 
Veg reville 
Viking 
Wainwright 
Wets ski win

Acme 
Alliance 
Brooks 
Calgary 
Cam rose 
Caretairs 
Castor t Chauvin Killam

La com be 
Leduc

Donalds
Bdgerton
Edmonton
" Namayo Av.
Hughenden
Islay SEPTEMBER

Coronation 
Days land 
Del hume INVESTMENT BOOKLETBRITISH COLUMBIA

iVictoriaNew Westminster Sidney
Oak Bay

Chilliwack
Nanaimo Vancouver 

Hastings St. Copy on requestNEW BRUNSWICK
St. John

NOVA SCOTIA
Halifax

Royal Securities Corporation
LIMITED

SUB-AGBNCIBS—Ontario—Beach ville. Calabogi* Franknlle. Loo- 
don South. Muirkirk. Newington. Prie, Island Manitoba Austin. Grta- 

Alberta—Botha. Caar. Rumaey. Heisler,wold. Lauder, Sidney. 
Porestburg.

New Yon* Agency—63 and 65 Wall Street 
Banebn« in Gbbat Bsitain—The London Joint Stock Bank. Limited 

Tononro Bbanch-A. B. PATTERSON. Manager

164 SL Times Street 
MONTREAL

12 King Street East 
TORONTO

V»

II
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MORTGAGE SALE
Handle Factory Property r . I;

'

"X
X

Under and by virtue of the power of sale contained in a certain Mortgage, which will be produced at the 
time of sale, there will be offered for sale by Public Auction, subject to terms and conditions which will then 
be produced, at the■

-

TOWN HALL IN THE TOWN OF TILBURY
v ' x

Saturday, October 14, 1916, at the Hour of Two O’clock
The following described lands and premises (including machinery) :

! , , - /

All and singular those certain parcels or tracts of lands and premises, situate, lying and being in the Town 
of Tilbury (formerly Village of Tilbury), in the County of Kent and Province of Ontario, and being composed of:—

Firstly—Lots numbers Thirteen (13), Fourteen (14), Fifteen ( 15), Sixteen (16), and Seventeen (17), except the portiaa^ffsid 
lot number Thirteen (IS) hereto! ore conveyed to one Charles Rhodes, in said Town of Tilbury according to plan of subdivisMBof 
part ol lot number Eighteen in the Fourth Concession of the Township of Tilbury East in the said County of Kent (but now in 
said Town of Tilbury) made by A. McDonnell, P.L.S., lor one John Richardson, Esq., ana registered in the Registry Office for 
the County of Kent as Plan number 272. «•

Secondly.—Lots numbers Twenty-two (22), Twenty-six (26), and Twenty-seven (27) on the north side of Young Street in the 
said Town ot Tilbury, containing three-quarters of an acre according to registered plan number ltd) in the James Stewart survey 
in said Town of Tilbury ; 1 crosscut sawing machine, 6 small cut off saws and frames, 2 rip saw machines, 3 chuck machines, 
2 single axe handle lathes, 1 double axe handle lathe, 1 gauge cantbook handle lathe, 4 finishing machines, sand belt, saw- 
frame and gear, 1 Cowan jointer machine, 1 planer, 2 large rip saw machines, 1 cut-off sawing machine, large saw mill machine, 
about 35 belts, emery stone and frame, 2 vises and tables, bending machine, 1 double fan with blower pipes connected, chuck 
and boring machine, 1 60-horse-power steam engine, 1 steam boiler, etc., in good condition.

The property is Handle Factory property where business was formerly carried on by W. C. CRAWFORD 
COMPANY, LIMITED, and consists of plant consisting of 1 frame 1 storey building encased with corrugated 
iron with paroid roof and concrete floor, 78 ft. by 40 ft., 1 frame 2 storey (part 1 storey) frame building encased 
with corrugated iron with paroid roof and 1 brick boiler and engine room with gravel roof, all in good condi­
tion,! frame ware house for finished goods, containing office, encased with corrugated iron and paroid roof 
30 x 80 feet i i good condition, and 1 frame store house fpr rough timber 28 x 38 feet and 1 frame store house 
for rough timber 28 x 38 feet.

I
1 -

.

I
it i

\m
!

1
-

1

For conditions and further particulars of sale apply to

! C. A. PoweU, F. W. Wilson,
Auctioneer,

Tilbury, Ont.
Vendor’s Solicitor,

Windsor and Tilburyv

CANADIAN NORTHERN'S 2,181 WHEAT TRAINS are 2,183 trains, each with locomotive, caboose and train 
crew; The cars handled over and above the total of the 
year before would constitute a train continuing without a 
break from Toronto to New York. The terminal elevators 
at Port Arthur have been making records also. Of the crop 

l9i4, the movement of which closed on August 31st, 1915. 
the Canadian Northern Railway elevator at Port Arthur, the 
largest consolidated elevator plant in the world, handled 
18,000,000 bushels. Of the crop year, which ended with 
August last, the same elevator handled $5,884,560 bushels. 
Its receipts of wheat alone this year totalled 38.582,531, or 
more than twice the handlings for the elevator of all grains 
during the preceding

Canada’s railways’ share in distributing* her wheat 
crop the world over is indicated in the following figures of 
the Canadian Northern Railway ;—

During the twelve months ended August 31st the Cana­
dian Northern Railway handled over its lines between Lake 
Superior and the Rocky Mountains 109,123 cars of grain 
produced along its rails, and ' inspected by- the government 
at Winnipeg, Calgary and other points in the west. This 
is an increase of 69,828 cars over the previous year, and 
represents a gain of 178 per cent. A modern box car cames*
1.200 bushels, so that the Canadian Northern transported^ 4 
more than 130,000,000 bushels of grain.

"Coupled together, these 199,122 cars would form one 
continuous tram from Toronto to Montreal and back, and 
up north as far as Parry Sound. Split this up into freight 
trains of fifty cars each, which is tht average over the Cana­
dian Northern between Winnipeg and Port Arthur, and there

crop year.
;i

_ The national business conference, for which Sir George 
roster is arranging, has been postponed, and mav not be 
summoned before December.
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THE ROYAL TRUST COMPANY
1XICITCB8 ARB TBI ATEE*

HEAD OFFICE. MONTREAL
Reaarra Fuma . SI.RRO.RROCapital Fully Paid > tl.0R9.RH

BOARD OF DIRECTORS 
R. B. Angus 
A Baumoantbw 
A. D. Braithwaite 
R J. Charbirur 
H. R. Drummond i 

x C. B. Oo*i>oe
Hoe Sir Lombm Oov*r. K C M G.
H. B. Grrinrhirlde 
C. R. Horrir 
Sir W. C. Macdoralo 
Hon. R. Mack ay 
Herbert Molsor 
Lord Shauohweeev. K.C.V.O.
Sir FrederickWilliame*Tayu>r.LL.P*j; 

A R. Holt

Sir Vincert Meredith. Bart.. 
President.

Sir H. Mohtaoo Allah. C.V.O. 
Vice-President

Toronto Branch
Bank of Montreal Bldg.,

i«he a>b «run *r*.
BRUCE L. SMITH.

MANAGER

I

Manage rf

I

Canadian Guaranty Trust Company
HEAD OFFICE. BRANDON

E»«p4 at Btrcetsra :
Lt.-Col. À. L. Young, 

Vice- President.
Alex. C. Fraser, 

President.
John R. Little, Managing Director.

Hon. George W. Brown,William Ferguson, H. L. Adolph,
E. O. Chappel* , J. S. Maxwell, Jno. A. McDonald, 
G. S. Munro, Wm. Martin, M.P., John -E. Smith,
F. N. Darke, Alex. A. Cameron, D. A. Reesor.

Acts as Executor, Administrator, Trustee, Liquidator, 
and in any other fiduciary capacity.

The Standard Trusts Co.
MS Mala Street. Wl^irWiHead ©«re ...../

J. T GORDON Bag.. President 
i President. Gordon. Ironsides A Fare* Co LM >

S 1 000.000 00 
750 000.pn 
455.000.00 

15.250.000 (0

Acts a» T reste*, RieraUr, Admlalstralar. iiaardlaa Ageal dir.

Insure your Estate against mismanagement and loss by 
making your Will appointing this Company your Executor 
and Trustee. Will forms supplied free. All business of 
a trust nature transacted.

Authorized Capital..............
Subscribed and Fully Paid

Total Assets
}

W. E LUGSDIN,
Secretary TrcaniitrWILLIAM HARVEY. 

Vice-President and Managing Director

*V/

l\

The Union Trust Company, Limited
Head Office

Chartered Trust and Executor 
Company Toronto

NOTICE is hereby given that a dividend of 2)4% 
for the three months ending September 30tb, 1916, 
being at the rate of 10% per annum, has been de­
clared payable on October 2nd, to Shareholders of 
record September 20th, 1916.

By order of the Board,
J. M. McWHINNEY,

Toronto, September 13th, 1916.

iFereaerly Tfce Tltlr aid Trail Ompasyi ,

Is authorized to act as Administrator, Receiver, Executor, 
Liquidator, etc., without giving security.
An estimate of the Company's charges for acting in any Trustee

Enquiries solicited.Capacity will be gladly given.

Board of Dtreetore
B. F. B. Johnston. K-C.. President. Hon. W. A- Charlton. W. J. Gur, 

Noel Marshall. Vice-President§. Geo. H. Here. W K< George, W. R. Hobos 
Jaa- B. Tudhope, R. Wade. Jacob Kohler. A. McPherson. D. B. Hanna 
John J. Gibson. Managing Director.

General ManagerChartered Trust and Executor Company
Traders Bank Building: !Toronto

t

Westminster Trust Company
Head Office. New Westminster, B C.

ACTS AS
Executors, Trustees, Liquidators and Assignees
J. J. JONHS. Managing Director J. A. RBNNIB, Secretary-Treaaurer

II

'

>7

A

September 29, 1916. the konetahy times 21I

1

I

THE FIDELITY TRUST CO.
HEAD OFFICE

Union Trust Building .. WINNIPEG
CAMTAE Si. see, sea

CHAS. M SIMPSON. President and Managing Director 
W. L. PARRISH. M.P.P.. Vice-President R S. SWING, Secretary
TRUST FUNDS CAREFULLY INVESTED

Your Estate Requires Expert Executorship
The Wills of the majority of men of wealth have appointed 
Trust Companies as their Executors. This is à proof of 
their appreciation of the permanency, efficiency and relia 
bility of an organized Trust Corporation. We solicit inter­
views and correspondence regarding the executorship of 
your estate.

INCORPORATED IM»

CAPITAL:
< Rest ... $750,000Paid-up ... $1,000,000

DIRECTORS
Sir HERBERT S. HOLT. Président 
A. J. BROWN. K.C.. Vice-PresidentTHE

TORONTO GENERAL TRUSTS
CORPORATION

i
Sir W? M Aitseb. Bart.. Hon R. Dandurish 

G. H Duooaa 
Hon. W. J. Hanna 
F P. JÔNBS

H L. Pbabb 
Jambs Redmond 
P W Ross 
Hon. W. B Ross 

Wa Molsom Macphbesoh A. Haig Sims 
C. B. Nsill 
Hugh Patou

V. J. HUGHES. General Manager

HP.
J. K Aldusd 
Faysttb Rsowk 
Gao. Cavsshill 
C. A. Cnossib 
Hon. N. Cubby

PEATH ERSTON OSLBR. K.C.. D.C.L.. Pbbs.dbbt 
Hamilton Cassblb, K.C.. LL.D.. Vice-Pres 

•1» John M. Gibson. K C.M.G., LL.D.. Vice-Pres. 
A. D. Lamomuib. General Manager
TORONTO OTTAWA WINNIPEG SASKATOON

Stuart Strath y

W. G. Watson. Asst. General Manager
VANCOUVER 142 Notre Dame Street West. Montreal

4
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Anglo-Canadian Leather Company, Limited
Nova Scotia Steel ft Coal Company ..........
Ogilvie Floor Mills ................................... ...
Canadian General Electric Company ...........
Imperial Tobacco Company
Dominion Steel Foundry Company ...............

‘ Canadian Cartridge Company ....................
Burlington Steel Company ......................

$ 400,000
■SOfOee
350,000

WAR LOAN OVERSUBSCRIPTION

Detailed List of Subscriptions Aggregating $107,000,000 
—Number of Subscribers May Reach 30,000

•5o,w
■

»m.m
■m,,n

1
Canada Bread

Up to midnight on Saturday last, the aggregate sub­
scriptions to the war loan were $169,000,000, including the 
♦50,000,000 applied for by the chartered banks. Of that total, 
reports have been made to The Monetary Times of subscrip­
tions aggregating $107,065,900. It was estimated at Ottawa 
when the subscription lists closed, that when all the returns 
are received, the subscriptions will total $200,000,000. 
Ninety-five per cent, of the subscriptions are Canadian. The 
number of subscribers may reach 30,000. The lists closed 
on Saturday last, and no further subscriptions can be received.

The question as to the amount of the allotment of the 1 
subscribers cannot be considered until the returns are nearly 
all received about the middle or towards the end of this 
week. It is regarded as probable that the banks will receive 
no part of their $50,000,000 subscription and that the smaller 
subscriptions will be allotted in full. The cutting down will 

..be done in connection with the larger subscriptions. The 
finance minister will probably allot Applications up to $25,000 
in full, and upon the volume of these applications will de­
pend the amount which larger subscribers will receive.

The following table groups the subscriptions which have 
been rej*>rted to The Monetary Times :—

Bull .....................",......................................................
Industrial, and other corporations....... ..........
Life insurance companies ............................. .
Fire and miscellaneous insurance companies 
Fraternal societies, etc.
Bond and investment houses 
Trust and lean companies
Municipalities ..................
Provinces ............... .............
Individuals ...................... .

Cross's Nest Pass Coal Company ----
Canadian Iron Works, Winnipeg 

‘ Nichols Chcmknl Company. Limited
James Carrutbers A Company .............
RiordOn Pulp â Paper ......................
Grain Enchange Clearing Company .
Crossea Car Company ........................
Asbestos Corporation .............................

■10,111 
tan,one

■Ï
100,000 

loo,ose 
too,one 
tan,ass

Canadian Ingersoll Rand Company ...........
Montreal Warehousing Company ....
Montreal Gasette Printing Company
Berliner Gramophone .........................
Black Lake Asbestos ft Chrome Company ...
Canadian Mining A Finance Company ...............
British American Oil Company ..............................
Alberta Paeiftc Elevator Company ....................
Dominion Steel Corporation, Montreal ................
Grain Grossest’ Grain Company, Winnipeg ........
Elder Dempster Company .............................
Canadian Explosives ............................................
Wm. Davies Company, Toronto ...........
Dominion Park Company, Montreal ........... ........
Vulcan Iron Works, Winnipeg ..............................
John Bertram ft Sons ............................................
Pratt A Whitney ........................................... ........
Provincial Paper Mills ...........................................
Interlake Tissue Mills, Merritton .......................
Firms on Winnipeg Grain Exchange ..................
Granby Consolidated Company .............................
Northern Electric Company ..................................
Atlas Construction Company ................... .......
Ness England Fish Company, Vancouver ------
J. Eveleigh A Company, Montreal ...
James Smart Manufacturing Company, Brockville
V ni versai Tool Steel Company, Toronto ...........
British Columbia Sugar Reftneries ..........
Darling Brothers, Limited, Montreal 
Steel Company of Canada

1

106(600

150,000 
* $0,000

100,000

$90,000

II

100*00$$1,000,100
,$*9°5*<J00 .
15.335,000

1,130*00
1*61,900

7,617.500

5,199*00

3,341,300

j < -
100*00-,

I'kWdtsTotalt»u7.m5.,ss

The following revised tables give the details of the sub­
scriptions noted in the above classification :—

Life li
ti.pvASun Life ...................................

Canada Life ....................
Great West Life ...........................
Confederation Life
Maaufactarert Life .............
Mutual Life of Canada .
North American Life ........
Imperial Life .............................
London Lift; ...............................
Excelsior Life ........................ .
National Life of Canada ...........
Dominion Life ............................
Northern life ..........................*
Continental Life ........................
Crown Life ...........................,77
Sovereign Life ...........................
Travellers Life of Canada ....
Standard Life ............................

; London ft Lancashire Life .....
Gresham Life .................................
Prudential of Newark ...............
Travellers, Hartford .................
Aetna, Hartford .................. I..........
Monarch Life, Winnipeg .......

tMontreal ......................................
Ouxhcc ................................. ..
Nova Scotia .................... .
British North America ...........
Toronto ....................................

, Molsons ................................ ...
La Banque Nationale ...........
Merchants ............................. .
La Banque Provinciale ........
Union

$7*91400
1*11*00
3460.500

3.136.500 
3*15400 
1,771*00

. t ,9»o*oo 
1,500*00

♦

3,101400
443*eo

3*15400 
6447

115*00

-f-
1./Royal ...........

Dominion ....
Hamilton 
Standard
Banque d'Horhelaga ........................z
Ottawa ................................
Imperial ................................................
Home ....................................................
Northern Crown ...........................
Sterling ........................................... .
Wry hum Security ........................... .
Montreal City and District Savings

Total ...................................

35*»
1,339,300

1,339,300
i.77i*oo
1,771*00
3,iei*oo

15*»

:•
•31400
534400
154*00

f
Total $I5.i*5*oo

\I Firs$53*00,100 Ml liif
Western Assurance .............
British America Assurance 
Royal
North British ft Mercantile 
Beaver Fire, Winnipeg
Yorkshire Insurance Company ...........
Occidental Fire, Winnipeg ..................
Royal Exchange Assurance .................
Guarantee Company of North America 
Travellers Indemnity .......
Liverpool ft London ft Globe 
Mount Royal ................... ........

$ 100*00
75*oo

100*00
4 ?.Mackay Companies ....... ^................. ......

Canadian Pacific Railway Company ..... 
Montreal Light, Heat ft Power Company 
Union Steam «hips Company 
Dominion Bridge Company 
St, Lawrence Bridge Company 
Structural Steel Company ....
Massey-Harris Company .........
Imperial Oil Company 
Montreal Power .......................

I3,900*00

100*00

1,300*00 
^-vuopo.000 
XS X WO.OOO

35*00
100*00

•• Please accept my thanks for the interest which Tht Monetary Times has been good enough to take in 
the success of the war loan."—Extract from Utter of Sir Thomas White, Minister of Finance, Canada.
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CANADA PERMANENT
MORTGAGE CORPORATION

QUARTERLY DIVIDEND

The Hamilton Provident and 
Loan Society

Capital Subscribed ..
Capital Paid-up 
Reserve and Surplus Funds .. 1,014,032.60

4,874,400.66
it

$2,000,000.00
Notice is hereby given that a Dividend of TWO and 

ONE-HALF PER CENT, for the current quarter, being at 
the rate of TEN PER CENT. PER ANNUM 
on the paid-up Capital Stock of the Corporation, has been 
declared, and that the same will be payable on and after 

MONDAY, THE SECOND DAY OF OCTOBER 
next, to Shareholders of record at the close of business on 
the Fifteenth day of September.

By order of the Board.
GEO. H. SMITH, Secretary

1,200,0<XX 00

Total Assets
Ï

DEBENTURES :n £
half-yearly. The Debentures of this Society are a legal 
investment for Truet Funds. Correspondence invited.

OMm, King Street, HAMILTON, Ont
OBO. RUTHBRPORD, President

M
cjD. M. CAMERON Treasurer Toronto, August 30th, 1916.

When selecting a Trust Company as an Executor 
choose one whose fixed policy Is to giveTHE HURON AND ERIE

MORTGAGE CORPORATION FINANCIAL ASSISTANCE
QUARTERLY DIVIDEND No. lit to Estates being administered by it.

Notice is hereby given that a Dividend of Three per cent, for 
the quarter ending September 90th, 1916, being at the rate 
of TWELVE PERCENT. PER ANNUM upon the Paid up 
Capital Stock of this Corporation, has been declared, and 
will be payable at the Corporation’s office in this City 
on and after Monday, October 2nd, 1916, to shareholders of 
record at the close of business on September 15th, 1916.

By Order of the Board.

CAPITAL, ISSUED AND SUBSCRIBED ...$l,171,70a00
860,225.00PAID-UP CAPITAL AND RESERVE

The Imperial Canadian Trust Co.
Executor, Administrator, Assignee, Trustee. Etc.

HEAD OFFICE: WINNIPEG, CAN.
BRANCHES: SASKATOON. RBGINA. BDMONTON. CALGARY.

VANCOUVER AND VICTORIA S

M. AYLSWORTH,
London, Ont., Sept. 29th, 1916. Secretary

/~

0[ ]0[
(~WER 200 Corporations, 
^ Societies, Trustees and 
Individuals have found our 
Debentures 
investment, 
five years.

5%
PROPERTY OWNERS

r
Details connected with the management of your Real 
Estate are carefully handled by this Company. Our Real

for this service.
an attractive1
Terms one to Estate Depattment is fully equipped 

Members of Overseas Battalions may confidently leave g5 
their affairs in our hands.i 0

We invite inquiries about our service. 43 —

The Empire 
Loan Company

thi TRUSTS »"= GUARANTEE

Security COMPANY, LIMITED
TORONTO* CA LOAMY

E. B STOCK.DALE.
Genes ai Manages

IMANTTONO
JAMES J. WARREN ^ ^

WINNIPEG, Man. ]]0[ ■

1
THE DOMINION SAVINGS 

AND INVESTMENT SOCIETY National Trust Company 
LimitedMasonic Temple Building. London. Canada

Interest at 4 per cent, payable half-yearly on Debentures
T. H. PURDOM. K.C.. President

DIVIDEND NOTICE
Notice ■ hereby given that » Dividend lor the three 

months ending September 30th, at the rate ol
TEN PER CENT. PER ANNUM.

INATHANIBL MILLS. Mineser "Ï

ha» been declared upon the Capital Stock ol the Compmy. 
and that same will be payable on and alter October 2nd.

The Transfer Book» will be closed from the 20th to the 
30th September, both diy« inclusive.

By order ol the Board,
v W. E. BUNDLE. General M.n.ger

THI TORONTO MORTGAGE COMPANY 
Quarterly Dividend

Notice la hereby aiven that a Dividend of Two per cent.. being ■* 
the rat. of Bight per emit, per annum, upon the paid-up Capital Stock 
of thia Company, has been declared for the current Quarter, and that the 
same will be payable on and after let •et-, IMS. to shareholdere of 
record on the hooka of the Company at the cloee of business on lath mat.

By Order of the Board.
WALTER OILLBSPIB. Manaser.

Toronto. September 6th, 1916.
September 7th, 1114.

I
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<
Globe * Rutgef i ................................
Alliance Nationale, Montreal ..........
General Fire, Toronto ............................
Merchant» Casualty Company ..........
Canada Accident Assurance Company

Total ......................................................

$ k
E. F. Hutchings, Winnipeg ...
J. K. L. Ross ................................
Imperial Oil oRcials ..................
Sir Herbert Holt ..........................
Sir Hugh Graham
J. C Newman ................................
James Camsthers ........................
J. W. Norcross ............ .
Mark Workman ..............................
Lord Sbaughoessy ..........................
E. R. Wood ........................ ...........
Robe Hampton ............................
Georges Poliquin ........................
Mrs. George Caverbill ..............
Sir H. Vincent Meredith ...
Farquhar Robertson ........
Elliott T. G ait ..................
W. G. R dit, Montreal 
J. N. Green shield s, K.C....
Sir George Foster ............
H on. D. Gülmorc, Montreal..........
E. S. Jaques ..........................................
F. Orr Lewis, Montteal ......................
Sir Thomas White .................... .............

■Henry Meaderloh .. ......... ..........
L H. Pinsoqaanlt ....................................
Marcel Piatonaanlt ..................  ...........
Percy Scott ........................... .............
Major Gen. Sir Ale*. Bertram ............
J. H. Ashdown, Winnipeg ..............
P W. Leistikow, Winnipeg .............
W. S. and L. A. Howard, Toronto
J. W. Flavelle, Toronto .....................
N. Wight, Montreal ........ ...........
L Goldman, Toronto ........................
Mrs. Agnes Goldman, Toronto ....
H. W. Lightbouru, Nassau, Bahamas

-C E. P. McWilliams, Toronto ----
Senator Curry, Montreal ..................
Sir John Hendrie, Toronto ................
M. J. Haney, Toronto ........................
R }. Stewart ...»..................................
Charles Chaplin, Los Angeles ..........
Mr. S. H. F wing, Montreal ................
A. R. DobIc, Montreal ..............................

............. $ SS0.000

$1,1 >0,000
Bosse* Pi

Independent Order of Forsters ..........................
Canadian Order of Foresters ..........................
Ancient Order of Foresters ............................ !...
Royal Guardian* .....................................................
Canadian Home Circles .....................
Oddfellows Relief Society, Montreal ......
Bank of Montreal Pension Fund ........................
Woodmen of the World, London
Merchants Bank Pension Fund ...............................
Police Pension and Benrht Society, Montreal .
Returned Soldiers' Association, Winnipeg ..........
Daughters of the Empire, Tilbury ........................
Western Hospital, Montreal ......................................
Firemen's Beneit Fund. Hamilton ..............

s
75,000

J5pOOO
***'*;•*•*

nl.

15<*
*5A**
i6,ooe 30,000 t

Total $1,4*1,500 a $,000 
*5^oo

li Mi *SeOOO
*$^»oEdvard Brown A Company, Winnipeg, Wood, Gundy A

Company, Toronto, joint account ....................................
Royal Securities Corporation, Montreal ..............................
A. B. Leach A Company, New York ..................................
Harvey Fiske A Company, New York ....................................
C Meredith A Company, Montreal ............................
Ladd A Wood, New York ............ .......................................
Osier, Hammond A Nan ton, Winnipeg .................. ;
Bankers Bond Company .......... ......................  ..........................

‘ Alloway A Champion, Winnipeg (for itself and cheats)..
Long heed A Taylor, Calgary .......... ......................... .................
Northern Agencies, Winnipeg .................................................
R. A. Daly A Company, Toronto ...................................
Rhodes A Company, New York ..............................................
D. H. McDonald A Company, Fort Qu'Appelle ..............
Harris, Forbes A Company, Incorporated ............ ...............
Brent, Noaon A Company ............

Total

$ i
ajourne
100,000

6y(v>oo

: " : •5,000
100,000

F7,Joo

! * S1

! •$^*e...4 s*.

$7>i7.S*o
Total $4.yM,9oo

Tmet
Montreal Trust Company ................
Toronto General Trusts Corporation 
National Trust Company
Eastern Trust Company ........................................Jj...........
Guelph A Ontario Investment Society ................................
Central Canadian Loan A Savings Company ..............
Huron A Erie Mortgage Compaay, London ..................
Sims Trust Company .................. ....................................
Ontario Loan A Debenture Company, London ............
People’s Loan A Savings Corporation, London ................
Lohdon A Western Trust Company ......................................
Traders' Trust Company, Winnipeg ..................
Home Investment A Savings, Winnipeg ......................

—.Standard Reliance, Toronto .....................................................
C. T. Vian Estate, Montreal ..................................................
Canada Permaneat Mortgage Corporation ..........
Union Trust Company, Toronto ..........................................
Empire Loan Company, Winnipeg ........
Royal Trust (for itself and clients) ................................
Capital Trust, Ottawa ..........................................
O'Brieu Estate -........ ........................................................ YY.YY.
Credit Foncier Franco Canadien ............................~
Succession Generals d'Administration, Montreal

Total .............................................................

l
INSURANCE FOR CHILDREN

I
Educative plans for insuring children and minors are 

becoming more popular in late years, and are made a 
specialty by a few companies. One of the best policies for 
a child, perhaps, is an endowment, upon the life of the 
father or mother ; if the insured dies while the child is young 
the, policy makes the necessary provision, and if the parents 
live the endowment policy yields the cash necessary for a 
start in life, which presumably was the primary object. If 
the child should die the policy can be diverted to another 
purpose by the" policyholder.

Many well-to-do people of middle age who have the 
necessary protection for themselves would like to assist 
their children by means of insurance for different reasons, 
suggests the Continental Life Assurance Company’s publi­
cation, Life Line. We think of a man in good circumstances 
and well insured," whose 17-year-old son causes his parents 
much worry because of his extravagant, habits. He earns 
a small salary- in an office, and it would prove a real benefit 
to the son and a source of satisfaction to the parents it that 
boy could be got to save $ 100 a year on a life policy. The 
father would doubtless pay part of the premium for a few 
years just to increase his knowledge of the value of money.

Another man has a 20-year endowment maturing, and 
is looking forward with keen pleasure to receiving the 
money ; he is acutely impressed with the value of forced 
savings of life insurance policies. He has two young chil­
dren, into whom he is endeavoring to inculcate the virtues 
of thrift by having them regularly deposit part of their small 
weekly emoluments in the local bank. That 
readily consider any scheme of insurance which would 
benefit those children, and by which they would save up 
part of the premiums, however small, and thus be taught 
the great importance of insurance and of meeting the pre­
miums as they fall due.

\ii
i *50.000

954.000

$5.199,000

City of Montreal ....................................
City of Ottawa . ......................................
City of Brandon ..........................................
City of W’estmount .....................
Winnipeg (School Board) ........................
Winnipeg (sinking fund trustees) ... 
Winnipeg (hydroelectric department)
Fort Garry . ........................................... .
Edmonton ..............................
Fort William .....................................
Lethbridge
Calgary ...... ............................................
Hamilton ............ -......................... i.......
Saskatoon .......................... .........................
South Saanich ........ .,............................ ..
Brantford Township .............. ................
Brantford ......................................................
New Westminster ...................................
North Vancouver .................................
South Vancouver .......................................
Peterboro y

Total ...........................................

$ ' 103,000

1
Fg 1

537^60
100,000
350,000

|1

1*5,000

■ < V---- man would
*7.300

S^»o

*5*»® *

i
$3.341.300

According to Alfred Hunter, the well-known actuary, 
insurance statistics show that the man who overeats is a 
bad risk as well as the man who indulges in alcoholic bever­
ages. Both, he says, are sure of a short life.

Manitoba ? $Quebec
VI I

Total
Î 1

»

h '■ lit

ii m

y

(



«3

IThat Home of Yours
mIn that

case, what willTiappen if you should die 
suddenly ? Will your widow be able to 
payoff the indebtedness? Or will she and 
the kiddies be thrown out on the street?
A few dollars saved each year and in­
vested in an Imperial Endowment policy 
will provide for a mortgage repayment 
whether you live or die. WèUl tell you 
all about it if you write to n.

Is there a mort-

I
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United States for the most suitable man to take this position, 
and under the direction of a committee of fifty this money j 
was expended and the results that have accrued have, so to 
speak, put Des Moines on the map. As one of the prominent 
business men of Des Moines stated, when he goes to Chi­
cago or New York to talk to the bankers about bonds or < 
finances in connection with Des Moines, the preliminaries 
are entirely dispensed with because Des Moines has made 
its name and reputation broadcast.

Plans for the Queen City.
Mr. Houston suggested that Toronto should spend $<>o,- 

000 a year for three years, and urged that to handle this 
publicity the organization should be kept entirely away from 
city control so that there will be no danger of mixing with .»
politics. A committee of fifty, seventy-five, or one hundred 
business men who believe in such a proposition and would be 
prepared to carry through the organization and administra­
tion was suggested to be formed, these men being selected 
carefully from amongst the leaders of the city. If there are 
any important organizations that hold off from co-operating 
in such an undertaking thesç slackers would readily be forcejj 
to come in, should the matter be advanced with the co-opera­
tion and backing of some of the best people, because they 
could not afford to stay out.

NEED FOR MUNICIPAL PUBLICITY
ï

Visiting Expert Outlines Plans lor Toronto—How United 
States Capital Can Be Reached

NÇbat Russia is to be the coming field for the investment 
of United States capital is a conclusion of Mr. Samuel Mc- 
Roberts, president ot the National City Bank of New York, 
after his recent visit to that vast country. This statement 

made before the Toronto Advertising Club by Mr. Her- ,was__________
bert S. Houston, of New York City, to illustrate the fact that 
United States capital has favorable outlets, referring also to 
other profitable fields for investment such as South America, 
and that if Canada wants United States capital here Canada 
will have to go after it.

“How to Advertise Toronto to United States capital and 
the United States people,’’ was the subject of Mr. Houston s 
address, and as the speaker has studied municipal advertis- 
ing for Over twenty years, and had intimate connection with 
the advertising of many United States cities, he was able to 
state facts and give advice that will prove to be valuable if 
Toronto takes up the problem that she is at present consid­
ering—that of instituting a publicity bureau to advertise the 
city of Toronto. ,

Mr. Houston came to Toronto as the guest of the To­
ronto Advertising Club. He is the president of the Asso- 
ciated Advertising Clubs of the World, and vice-president o 
Doubledav, Page and Company, and holds a prominent posi­
tion among the men of letters, politics and business in the 
United States.

Seeking for Capital.
In advertising for capital it may be concluded that the 

safety df an investment for Toronto is an established fact, 
intimated Mr. Houston, and what would have to be done 
would be to issue propaganda based on an industrial and 
commercial survey of the city with-particulars as to its labour 
cost, shipping cost and other items that it would be required 
to place in the hands of capital to interest it and convince 
it of an income] As to ho!w Toronto- should advertise, the 
answer is : In the most effective way to reach capital -and just 
the saine as any business house advertises. I nited States 
capital is represented by the 800,000 people who are paying 
the income tax Toronto can afford to take heed of what 
Mr. Houston advised in preparing such an advertising bureau 
as the commercial interests have in mind.

An Example le Dee Moines. ,
Des Moines is, perhaps, the best example in the United 

States of a city that has solved the question of municipal 
advertising. The leading business men in Des Moines 
formed a committee and collected from the business organi­
zations, with the city as a contributor, $60,000 to be expende 
for three years at the rate of $20,000 a year. An adminis­
trator of affairs was appointed, after seeking all over thf
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\CONVERSION OF OLD LOAN New In addition, 
subscription the amount 

to pre­
sent loan.
$ 250,000

Purchaser.

Canada Permanent
Ontario Loan and Debenture.......
Globe and Rutgers Insurance

Company ....... ........ .............
Prudential Insurance Company,

Newark ................................
Ogilvie Flour Mills Company 
Sun Life Insurance Company ...
Vulcan Iron Work's, Winnipeg ..
Independent Order of Foresters ..
E. F. Hutchings .........................
Occidental. Fire ...........................
Monarch Life, Winnipeg .............
Winnipeg (sinking fund trustees)
Winnipeg (hydro-electric depart­

ment) ......................................
Winnipeg' (school board) .............
Calgary City ....................... .
Home Investment and Savings As-

1 social ion . .............................
Traders Trust Company ....... .
Grain Growers Grain Company ..
Sovereign Life ......................... ,

Total .....................................
Of $22.000,000 of subscriptions to the loan put through i 

by Messrs. Wood, Gundy and Company, Toronto, only 
subscription involved the conversion of old bonds.

Further Reports to The Monetary Times Indicate Slight 
Use of Privilege

noted below, 
was converted. 

None 
250,000 None

, . official statement as to the amount of the old war loan 
wnich has been converted into the new loan has not yet been 

a c. In the case of 68 of the many subscriptions to the cur- 
c?.k "“T1" t0 Tht Monetary Times, the actual new cash 
!»;,lCJlbeD Wai,!24,?°2’000 plus *'.735,000 of old bonds con 
. * '. Ro“»bl*. that is equal to $2,000,000 of converted
bonds for every $24,000,000 of new money, if these 68 sub- 

faJr reflcction of the general results. In that 
event, ther full subscription of $100,000,000 of the new loan 

“*• brought with it approximately $8.000,000 of con- 
erted bonds in addition. As reports on this point continue 

C,om<Lt,° Tk* Monetary Times, this conclusion is strength­
ened. the conversion privilege in the old loan has not been 

e*ercised. The finance department it Ottawa knows 
exactly the amount so converted and will probably announce 
tne figures later.
r. r,he fojlawjng revised table, compiled by The Monetary 
lolT - ,f1VeS details ?f cerUin subscriptions to the present 
in addition - ** *° h°W much of ,he old ,oan converted

50,000 None

None
None
None
None
None
None
None
None
None

700,000 
250,000 

5,000,000 
50,000 

250,000 
550,000 
25,000 
50,600 

250,000

150,000 None 
Tloo.ooo None 
100,000 None

50,000 None 
ioo.ooo None 
100,000 None 
60,000 NoneNew In addition, 

subscription the amount 
to pre- noted below, 

sent loan, was converted. 
$ 40,000 None

300,000 $ 300,000 

500,000 None

V
Purchaser. $24,002,000 $1,735.000

Canadian Home Circles .............
Canadian Order of Foresters .
North American Life .......
Ottawa City ................ .
Northern Life ..............
Crow’s Nest Pass Coal Compahv
Manufacturers Life .....................
Sir Hugh Graham ..................
Excelsior Life ....... ............
Massev-Hairis Company, Limited 
Imperial Life Assurance Company 
Central Canada Loan and Savings

Company ..................
E. R. Wood, Toronto ..................
National Trust Company, Limited 
Canada Life Assurance Company 
Bntish-America Assurance Com-

Western Assurance Compïnv
Mutual Life .............. _ "
Liverpool and London and Gkibe!.
Continental Life .....................
Guelph and Ontario Investment and

Savings .......................
Montreal City .........
Westmount City 
Burlington Steel Company 
Travellers Life, Montreal "
Nichols Chemical Company
Canada Life ......................... " "
Confederation Life ....
Guarantee Co. of North America 

'Royal Insurance Companv
Imperial Life .....................
Dominion Life
Standard Life .......
Canada Bread .....................
Canadian General Electric ._.... 
Imperial Oil Company (directors’ 

and officials’ subscriptions) 
Toronto General Trusts

D™*' Company, Limited ! !
J. W. Flavelle, Toronto .............
London and Lancashire Life ... 
Imperial Oil Company ...........
Ancient Order of Foresters
London Life ....... I....
Huron and Erie Loan

one

750,000-
50,000

100,000
700,000
100,000
100,000

1,200,000
750,000

500,000
None
None
800,000
None
None
None
None

J. M. SPENCE AGAIN

. Mr. .J. M. Spence, intimately connected in past years 
with the interesting career of the Canadian Guardian Life 
Insurance Company, of Toronto, and associated with the 
promotion of several other insurance companies, is in trouble 
*Çin- Information having been laid against the Alberta 
Life and Accident Insurance Company, and against the man­
aging director of the concern, Mr. J. M. Spence, the latter 
appeared before Inspector King, of the Royal North-West 
Mounted Police, at Calgary recently in answer to both 
charges. The charges arise out of alleged infraction of the 
ntw .4aje and shares act in Alberta, the administration of '
which is in the hands of the public utilities commission.

Staff-Sergeant Waugh, of the mounted police, executed 
a search warrant at the same time that the summons was 
5tfv™ °n ' Mr. Spence and the books of the company were 
taken into the custody of the mounted police. When the 

-1 ca$e came up before Inspector King it was adjourned for 
on< week at the request of the defence.

None
None
None
None

100,000
100,000
600,000

1,000,000

None
None
None
None
None-

75.000
100,000

1,500,000
100.000
100,060

None
None

60,000

None
None
None
None
None
None
None
None
None
None
None
None

100,000 
192,000 
100,000 
100,000 
15,000 

100,000 
1,000,000 

600,000 
50,006 

100,000 
750,000 
115.000 
650,000' 

100,000 
250.000

V *
LOANS ON LIFE POLICIES

Mr. A. D. Besant, of the Clerical, Medical and General 
Life Insurance Society of London. England, discussing the 
Uhle respecting policy loans, reprinted in The Monetary 

« last week, points out that there is an essential differ­
ence between the return of the British and of the United

Ta,„C®™?anies A .'arge proportion of the 
granted by British companies are direct advances 

secured by a mortgage deed or agreement, he savs. On the 
TT*. “and- such loan* in the case of United States and 
v 1 mal offices are to a much larger extent automatic ad-
m,^Ti!rade “ °ider *° k"p the Policy in force if the pre- 

Ve not pa,d This accounts for the higher ratio of
a^xoloma! officer fUnd$ ” the caSe of th* Vni*d Stat« 

The high percentage in the case of three or four British 
U oompan$on with the others included in the table
I - _■ . explained, he thinks, by the privilege they have
: t*L*?ven j° tkel.r assured of offering loans at 4 per cent.
counting "premiums.” "° d°Ubt’ by $P<‘cial schemM for dis' 

of ‘he Clerical. Medical, and General Life 
loans of .i^<>C,rty- wer? om'“ed from the table. The policy 
amounted fl?r ,he. >'ear ending June 30th, 1915.
Seinir a -, the ratio to the life and annuity funds
Per cent ,n ,9,°' * 7 Per cent., in 1914, and 4-7

465,000

500,000
"100,000

50.000
100,000

1,000,000
15,000

None 
None 
None 
None 
None 
None 
None

300.000 None 
350,000 Not exceeding 

* 75.000
100,000 
150,000 
25.000 

100,000 
15.000

Dominion Steel Foundry
Crown Life .............. ..."
Police Pension Society. Montreal!" 
Canadian Cartridge Companv 
General Fire

None
None
None
None
Nonef: 1915r
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Canadian Bonds 
and Debentures
Bought, Sold end Appraised

w. Graham Browne a Co.
233 St. James Street MONTREAL

'

i •

A. H. MARTENS & CO.
(Member. Toronto Stock Exchange)

ROYAL BANK BUILDING, TORONTO, ONT.
Dime Bank Bldg., 

Detroit, Mich.61 Broadway, 
New York, N.Y. Dealers in

Government and 
Municipal Bonds

Yielding from 5% to 6%
Full particulars on request.

\

\

*
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”,A. D. MORROWÆMIL1US JARVIS

MILIDS JARVIS ft CO.
(ESTASLIMMED IWI»

MEMBERS TORONTO STOCK EXCHANGE

Canadian
Investment Securities I

A
JARVIS BUILDING

TORONTO, CANADA
LONDON, ENG.

. f

DETROITNEW YORK v
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Canadian Government and 
Municipal Bonds L

A Y

v
Combine all the essentials of sound investment, and in 

addition provide an attractive income return, ranging from
v

4.85% to 6.25%
■ ■

IWrite for Investment Suggestions.
I
1

Wood, Gundy & Company
< Canadien Pacific Railway Building

Toronto New YorkMontreal
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at Swift Current, Sask., Mr. Hardie spoke on municipal bonds 
and said :—

“One suspension of payment in the equal -annual in­
stalment bond is more serious and may lead to worse results 
than a considerable number of suspensions of the payments 

A with thé sinking fund.
“With the elimination of bad management from the 

sinking fund bond and the substitution of. good manage­
ment, which is in no wise impossible we unhesitatingly say 
that we think the sinking fund bond is a most desirable 
medium between the borrowers and the lender.

“However, on the other hand the bond that will establish 
the greatest confidence in the mind of the purchaser & the 
one that, must of necessity become the most popular.
Suit the Market. - 6

SINKING FUND BONDSl
* Ottawa’s Treasurer’s Comment on Ontario’s Municipal 

Act—Lethbridge’s Mayor on Bond Markets

A municipal treasurer in an article published some time 
- ln 7 Monetary Times, stated that he had been trying

for some time to find out how the ratepayers - of cities which 
invest their sinking fund cash in debentures earning more 
than the rate calculated in the sinking fund instalment get 

:the benefit of the increased earning. “I have learned little 
to sktisfy me that the ratepayers get any benefit at all from 
the increased earning,” he said.

Commenting on this article, Mr. H. L. Corbett, city treas- 
urer, Ottawa, suggests to The Monetary Times that the 
municipal act of 191$ for Ontario under sections 301, 302 and 
sub-sections, makes it clear that the intention is to bèep a 
separate account for each particular debt, and when .«ere is 
sufficient no more should be collected until the debt matures. 
Of course, this would presume that up to a certain date, 
there would be sufficient in sight deposited at the lowest 
rate allowed in any chartered bank to raise the amount re­
quired to pay off the debentures. If this is not intended by 
sections 301 and 302 the section needs amendment, for the 
principle followed by municipalities of using the surplus 

- generally instead of each particular debt is not giving the 
particular ratepayers concerned under each by-law the 
benefit of imrestmoit.
How System now Works.

I

“One market will prefer the sinking fund and another 
will prefer the equal annual instalment, so that the first 
duty of the vendor is to determine the market he wants to 
sell in, which will depend on two elements in a bond sale— 
viz., the price obtainable and the promptitude of purchase.

“In the foregoing British • conditions and particularly 
Canadian conditions have been conceived excepting the mar­
ket for bonds which on- account of the war is more largely 
centered in the United States than formerly, which may ac­
count toy some of our United States friends objecting so 
strongly to our position.

“If the market is in

i.i

--

the United States, comply with their 
conditions and get out equal annual instalment bonds which 
you will have difficulty in selling in Great Britain, vice versa.”

proper

City treasurer Corbett writes that taxpayers are called 
on to pay more for interest and sinking fund account for the 
majority of the debentures than was teallv necessary. The 

! - levy is continued practically the same from vear to year, and 
the interest that accumulates on the deposits to the credit of 
the interest and sinking fund account in the bank has not 
been taken into consideration.

MILLING COMPANIES HAVE DONE WELL

Output Has Been 30 Per Cent. More During the Past 
Twelve Months

»
__ . . , . . The taxpayers are called
upon to pay in hard cash the whole amount of each debenture 
issued, and the interest, it appears, is simply allowed to 

,. accumulate. This interest cannot be used for any other pur- 
pose than the sinking fund account, and consequently Ottawa 
or another municipality is in the position of a man who has 
money in his pocket and is not allowed to spend it. even 
though the money would pay some of his obligations

Mr Corbett proposes that when the sinking fund ac­
count, by the aid of the interest it accumulates in the bank, 
has become sufficient to pay off a debenture when it matures 
the levy for that debenture in particular should be stopped, 
thu< saving a considerable unnecessary demand upon the 
taxpayers each year. Take a debenture of the citv of Ottawa 
issued under authority of By-law No. fS55. for >30,000. for 
public school purposes. This debenture is not pavable until 
«925. but an estimate prepared by Mr Corbett shows that 
there will be sufficient money available in 1920 to pay off the 
debt. Nevertheless, under the present system, the annual 
levy on thf people will be continued each year and the monrv 
will continue to accumulate in the bank, even 'though it 
not be used for any specially required purpose".

fg 'Jm9 I pi■ I

Ilf I
-

[Pi j-

■I

. The milling companies, during the 12 months ending 
with August, their financial year, have done an abnormal 
business, from which satisfactory profits have been derived.
The output was 30 per cent, greater than in the previous year, 
and the greater part was exported. For the 12 months ended 

ast’ lbe *alest P61"*0*! for which trade returns are avail­
able, exports of flour amounted to- 6,764,583 barrels, valued 
at S37,352,859. The excellent quality of last year’s crop 
made the surplus wheat readily marketable, with the result - 
that the amount carried over is not more than 30,000,000 
bushels.

j In addition, an unusually large proportion of the crop 
was ground into flour at home, says a letter of the Canadian 
_ C°mmeTC'- w’1*1 resulting benefit to home industries,
and the additional quantity of subsidiary products was readilv 
absorbed by the home market. There has been a yearly in­
crease in the volume of foreign business transacted by the 
Canadian mills, m spite of variations in the amount of the 
crop and of the wheat exported. This progress has been 

ampered somewhat by the lower freight rates on wheat than 
°ur,’. , • despite this disadvantage, the annual gains are 

s antial. They. are phown in the accompanying table, 
which gives the value and quantity of wheat, flour and bran 
••ent abroad in each fiscal

il K17
can­

in Ontario and British Columbia.
.O**»*» i treasurer thinks an endeavot should be made 

to have the legislature change the law regarding the inter- 
est and sinking fund account, and he will probably discuss 
the problem with the board of control of that citv shortly 

In British Columbia, in the event of a surplus appear- 
mg to the credit of the sinking fund in respect of anv ^ebt
the tev™ forCih?,ty' ^V°"nril maV pa<s a by *aw reducing 

f th s”c<eedm* > w or for anv number of
*° ,ha* no more will be collected than is neces- 

robnrll bvlaw takes effect, however, the
iTtaÎJfl l Ab A the COn*ent of ,hr lieutenant-governor 
in fcouncil. -and in doing so must set forth all the circum. 
stances and show ihe nature of the investment which it re 
turning to them the higher rate of interest.
••rial Plan of Payment.

The above gives another viewpoint on the serial nlan for
,™. n.n h„ S„„ 'iZrjtSJS

in man» articles appearing m The Monetary Times since
\ STdT^, 'ZLJf.C'SX ,u"“>ri,i'' h“dli»'

bridgeheevoîérdhsômë mteasting commas' "STL

year since 1910:—

m m I
Exports of Wheel, Flour and

Wheat.
Bushels. Value.

«9.70.W" Ils.6n9.ts»4SAa.il]

■ran.
I ■> l Wheat Flour. 

Barrels. Value. 
ve>4,<>3* $ 14,850.644

Bran,
Csrt. Value.

1.796,318 $l*s,6lo
■3,*S4.79o 1.871,069 1,850,110
16*34.064 1,59.4*50
19*70,6*9 » ,66s, 33* 1,601*63
so. S*'*79 1.077.7» 3 1.7*9*39

1,038,13a 946.331
1.7*7.38*

Although the crop this year will be smaller than usual 
tne millers anticipate more than a normal volume of business 
accompanied by higher prices, due to the serious shortage 
ot wheat on this continent and in Europe

191®
I9IIsgts
*9*3
1914
*9«*
19*6

44.5»'.I34 3*49.046
»4ed6.J*6 6s, 590.56, 3,7,1,8,6
93.166.009 **.606,730 4,47*,' 41

l»o*a6,j79 117.71^,»•! 4,8 is, 1*,
71.913.3*5 74.093.54* 4*51.337 • 14.610*46

■57.745*69 171*6.445 6.400,114 33.767.044

sur-

I :
yy

Mr. J. D. G. Kippen, formerly assistant manager of the 
Montreal office of the Merchants Bank of Canada, has been 
made manager m succession to Mr D. C. Macarow, recently 
appointed general manager.

I '
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DIRECTORS
A. H. C. CARSON, Toronto.
R. HOME SMITH, Toronto.
F. D. WILLIAMS................ .

A. C McMASTER, K.C.
S. G. M. NESBITT

.......... President

.........Vice-President
Managing Director 

W. T. KERNAHAN 
Hi N. COWAN X

G. H. WILLIAMS

Head Office, 33 Scott St., TORONTO

-%

( vk k

The London Mutual Fire 
Insurance Company

ESTABLISH ID 1869
$784,426.31
$404,046.07

Assets •
Surplus to Policyholders •
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Is Your Estate Properly 
Protected ?

No matter how little or how much you own, these possessions 
make up your estate, and should be protected bv efficient and 
economical management. ■ *
This can best be done by an Executor or Trustee.
This Company, by acting in this capacity, will give your estate 
the benefit of experience gained in the management of many 
estates, of large and of only modeprte size, and will scrupu­
lously guard the interests of your heirs.
No charge for drawing up your will when the Sterling Trusts 
Corporation is appointed your Executor and Trustee. v 
Our officers will give you further •nformation on request INVEST IN RUBBERTHE
Sterling Trusts BUY PORT DICKSONS AT 0.94c.

Acreage owned 4.165. of which 7.964 are planted with young rubber 
We advised buying these at 0 80c. in July A 10% dividend hasC O RPORATION tree*.

since been paid from only 974 acres tapped 1915. A further 1,231 acres 
just coming into bearing, more than doubling the profits.

fcK MAP. AG I no 0*CC TO* 
HERBERT WADOtNGTOR

W B ôTbîrî

60 KING ST.EAST Tt4 TORONTO Ik— SIMSIIm
" ifu-miw in.

These listed shares should pay 2S% for 1116, and stand at 12.00 and
act ru«rm-rsa>siiupwards.

Rubber Share 
Brokers

Bept. K.1» Bayai lask Ball*leg. Tarante (Male lilt

CLAYTON RIDGE & C0-,I

The Ontario Loan and Debenture Co.
Dividend No. 117

Notice is hereby given that a QUARTERLY DIVIDEND 
of 2V PER CENT, for the three months ending 30th 
September, 1916, (BEING AT THE RATE OF 9 PER 
CENT. PER ANNUM) ha* been declared on the paid up 
capital stock of this Company, and will be payable at the 
Company's Office, London, Ontario, on and after the 2nd 
October next, to Shareholders of record of 15th September. 1

By order of the Board.
A. M. SMART,

Manager
London, Canada, August 28th, 1916

I
y

ROBINSON & BLACK
Real Estate, Insurance and Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

Reference DOMINION BANK
Office : 200 Carry Building, WINNIPEG

THE

Bond and Debenture Corporation
OF CANADA, LIMITED

WESTERN MUNICIPAL 
AND SCHOOL DEBENTURES /

Winnipeg805 Union Trust Building

1

WRITE FOR BOOKLET ON PROFITS FROM SAVING *

STANDARD RELIANCE
W MORTGAGE CORPORATION

MeàdOffice.aZ 88KmèSt.£ Toronto

-
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OFFICIAL CROP ESTIMATES

Preliminary Figures from Ottawa Give 168,811,000 
Bushels of Wheat

. The census and statistics office, Ottawa, has published 
the first or preliminary estimate of the yield of the principal 
grain crops of Canada in 1916 (wheat, rye, barley, oats and 
flaxseed), as well as a report -on the condition of all field 
crops at the end of August.

Correspondents report that grain crops in Manitoba and 
Saskatchewan, which were highly promising at the end of 
July, have been so seriously affected by rust and hot winds 
during August that large areas sown will either fail to pro­
duce any crop at all, or have been cut green, whilst the 
yield of grain from producing areas will be very low, both 
in quantity and grade. Whilst the whole of Manitoba and 
Saskatchewan is badly affected by rust, the conditions are 
distinctly worse in the southern than they are in the northern 
parts of these provinces. In Alberta, rust, though present 
to a certain extent, has not proved destructive, and the grain 
crops continue promising. Frosts, however, of August nth 
and again late in the month did considerable damage. In 
Ontario and Quebec grain yields have been greatly reduced 
by drought in August, but in the maritime provinces and 
in British Columbia the condition of the grain crops has 
continued to be quite favorable.
Yield el Principal Cereals.

It is estimated from the reports of correspondents that 
of the arras sown about 13.7 per cent, of spring wheat, 8 
per cent, of oats, 5 per cent, of barley and 1.8 per cent, ‘of 
flax will fait to produce any crop df grain. Of the areas 
sown, however, 3 per cent, of wheat, 5 per cent, of oats and 
a small area of bailey have been cut for green feed or turned 
into hay. These percentages represent deductions from tne 
areas sown of 1,432,300 acres of spring wheat, 849,000 acres 
of oats and 69,100 acres of barley. It is consequently esti­
mated that the total yield of wheat this year will be 168,- 
811,000 bushels from a harvested area of 10,085,300 acres, 
as compared with 376,303,600 bushels from 12,986,400 acres 
last year and 161,280.000 bushels from 10,293,900 acres 
in 1914. The average yield per acre is 16X bushels as com­
pared with 29 bushels last year and 15.67 bushels in 1914.

The estimate for oats is a total yield of 341,600,000 
bushels from 9,795,000 acres, as against -520,103,000 bushels 
from 11,365,000 acres in 1915 and 313,078,000 bushels from 
10,061,500 acres in 1914, the average per acre being 34.88 
bushels in 1916, 45.76 bushels in 1915 and ,31.12 bushels in 
1914. For rye, the estimate is 14)90,800 bushels from 
acres, as compared with 2,394.100 bushels from 
acres in 1915 and" 2,016.800 bushels from 111,280 acres 
in 1914, the yields per acre being 19.63 bushels in 1916, 
21.32 bushels in 1915 and 18.12 bushels in 1914. Bariev 
yields 34,408.000 bushels from 1,326,800 acres, as against 
$3.33i.3<x> bushels from 1,509.350 acres in 1915 and 36,- 
201,000 bushels from i,495;6oo acres in 1914, the yield per 
acre being 25.89, 35.33 and 24.21 bushels, respectively.

The flaxseed estimate is for 8.625.300 bushels from 
710,000 acres, an average of 12.15 bushels per acre. For 
the three North-West provinces the total estimated yields are 
for wheat, 145,466,000 bushel*; for oats, 243,114,000 bushels; 
for Harley 24,500.000 bushels-ior rye, 601.000 bushels; and 
for flax. 8,572.000 bushels. Tne average vields per acre of 
wheat are in Manitoba, 10K ; Saskatchewan, 16, and Alberta 
24 M bushels per acre.
Condition ef Field Crepe.

At the end of August the condition of field crops ex­
pressed in percentage of a standard representing a full crop 
was as follows: Spnng wheat. 69; oats, 74; barlev. 73; rve, 
80; peas, 68; corn for husking. 67: potatoes. 72; alfalfa -
94; com for fodder, 77: pasture, 86; hav and clover 103 
AV other crops ranged between 7$ and 78. In Manitoba the 
condition of spring wheat was marked down to 37 per cent, 
as against 85 per cent., and in Saskatchewan to 61 per cent 
as against 04 per cefit. at the end of July. The percentage 
o 37 for Manitoba on August 31 is the lowest on record 
since the present crop reporting system began in 1908.

101,420
112,300

To Yield 6.31Z
S Underlying mort­
gage debenture stock 
of oldest and one of 
largest Canadian steel 
and coal companies.

Assets securing this issue 
amount to four times its 
value.

SI Last year’s earnings ten 
times interest requirements, 
and have averaged five times 
such requirements for past 
five years.

SI In any multiple of $100 
payable Montreal, Halifax 
and New \°a-

Circular on Request.

Greenshields & Co.
■emfcm ■•■Irrtl ftterk IlHui|r

Dealers in Canadian Bond Issues
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H. O’HARA & CO.Port Arthur and Fort William 
Realty Investments

(Member. Toronto Stock Kxchange)
Stocks and Bonds dealt in on all Exchanges. Western 

Municipal, School District, Rural Telephone Debentures 
specialised in. Write tor particulars.

ROYAL BARK BUILDING. TORONTO.Inside City and Revenue Producing Property. 
Mortgage Loans Placed.

Write us for illustrated booklet descriptive of the 
twin Cities.

A \

5% DEBENTURES 5%
For a limited time we will issue debentures bearing 5% interest 

payable half-yearly.
The Dominion Permanent Loan CompanyGeneral Realty Corporation, Limited

Wbalem ■elldtag reRT ABTBEB, Satart. 11 kli| Street Went. Tortile
F. M. HOLLAND. Ocn. ManagerD. W. KAHN, President

Representing LOANS
Idle burg: Life Amt

Life Amt Co.
Ebbt Core 

Co. of Canada 
u Oe. of Canada

INSURANCE

Six per cent. Debentures
Interest payable hall yearly at par at any bank in Canada. 

Particular» on application.
V'Wag horn, 
/> Gwynn&Co. Moriea**- 

Qen Kind

The Canada Standard Loan Company
428 Main St.. Winnipegsmo*. uua a s.n.mi 

Alliance Aeer Loadea 
National Plate Qlaee

MKkknkm, rtsaadsl A A«eaU
Tisrsnn sad LStSSt. tsslssd

USE “ MILNES’ COAL’?
HIGHEST GRADE OF ANTHRACITE

Tkr rrire l. )■>! Ike »*» a. uirr 
grades.

Head Office:
88 KING STREET EAST

OLDFIELD, KIRBY & GARDNER
INVESTMENT BROKERS

WINNIPEG *_ Why net bay lbe Be.IT
Private Exchange i 

MAIN 6697
Canadian Managers:

Invbstiiear Corporation of Canada. Ltd. 
London Office :

4 G neat Winchester Street,. London. E.L.

J

One of the best AUTHORIZED investments for TRUST 
FUNDS is our

5% DEBENTURE
Ask for Booklet “About Debentures."

The Last Word in Accident 
and Sickness Insurance is

The Dominion Gresham’s 
New “Gresham Maximum” Policy

\ • '

AGENTS WANTED EVERYWHERE.

$2,410,925.31 
685,902.02 

. 7,426,971.18

Paid-up Capital 
Reserve ......
Assets ............. .i

The Great West Permanent
Loan Company

Applications in Ontario should be addressed ip

L. D. JONES, Superintendent Qf AgenttTfor Ontario
412 Jervis Street, Toronto.

WINNIPEG, TORONTO, REGINA, CALGARY, 
EDMONTON, SASKATOON, VANCOUVER, VICTORIA,

EDINBURGH, Scot.LONDON, Eng.

? ’

II ■
■
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Wholesale Dealers In8% NET
FARM MORTGAGES

Western Canadian School 
and Municipal Debentures

I

1
We want $1,000 on each of thirty-two quarter sections 
of first-class laod. Principal re-payable in five years ; 
interest ^pyable the First of January and the First of 
July. All expenses paid by the Mortgagors. Title* 
examined by MacDonald, Craig, Tarr A Rosa

Cor re a pondenoe Invited 3
ï

A. F. CARROTH ERS & CO.
D. A. D0WNIE & GOY.

• ^
Suite 218-219 McLeod Bldg.

EDMONTON, CANADAWINNIPEG, Man.TRIBUNE BLDG.

• \

—
 ...........—----

Si

nr....r^rriw
Ti

iiii^^
 

.....~
 

• 
- 

- 
••..

wa
rn

 % ' 
....

.. w Wi l; V

a-

»



•}
t nm

*
THE XOIETART TIMES Volume 57.32

(•) To apply (of, promote and obtain (roe the Dominion of Canada 
or any other authority, whether Dominion, Provincial, Imperial, Colonial 
or foreign, and including subordinate and municipal authorities, any 
statute, ordinance, order, regulation or other authorisation or enactment 
which may seem desirable to the company or calculated directly or in­
directly to bencht the company;

(p) To enter into any arrangements with any governments or authori­
ties, supreme, provincial, civic, municipal, local or otherwise, that may 
seem conducive to the company's objects or any of them, and to obtain 
from any such government or authority any statutes, ordinances, licenses, 
contracts, orders, regulations, decrees, rights,| powers, franchises, 
privileges and concessions which the company may think it desirable to 
obtain, and to carry oat, exercise and comply with the terms of the same;

1 (q) To establish and suppprt or aid in the establishment and support 
7 of associations, institutions, funds, trusts and conveniences calculated to 

benefit employees or ex-employees of the company or of its predecessors 
in business or of any person, partnership, association or company allied 
with the company in business or subsidiary to the company or in which 
the company holds shares or securities, or to benefit the dependents or 
connections of such persons, and to grnnt pensions and allowances, and 
to make payments towards insurance and to subscribe or guarantee money 
for charitable or benevolent objects, or for any exhibition or for any 
public, general or useful object;

fr) To promote, form, organise, manage, develop, take interests or 
stock fr shares in and assist financially or othersrise, any partnership, 
association or company for the purpose of acquiijng or taking over all 
or nay of the property and liabilities of the company, or for any other 
purpose which May seem calculated directly or indirectly to benefit the 
company ;

(si To acquire, purchase, take on lease, hire, construct, improve, own, 
maintain, operate, manage, carry out and control, plant, equipment, ma­
chinery, supplies, buildings, works, shops, warehouses, manufactories, 
pumps, tanks, tank cars, pipe lines, smelters, refineries, roads, ways, 
canals, bridges, electric works, electric plant, hydraulic works, hydraulic 
plant, boats? ships, docks, wharves, piers, gas works, cables, waterworks, 
reservoirs, aqueducts, fumes, ditches, and nil such other structures, 
works, conveniences and appliances as may seem calculated directly or in­
directly to advance the company's interests, and to contribute to, sub­
sidise or otherwise assist or take part in the acquisition, purchase, leas­
ing, hiring, construction, improvement, ownership, use, maintenance, 
•operation, management, carrying ont or control thereof ; 

ft) Where such course Rt required for the

LEGAL NOTICE
l

FKM OIL BURNERS OF CANADA, LIMITED.

pLBLIC Notice it hereby given that under the First Part of chapter y» 
ol the Revised Statutes of Canada, «906, known at The Companies 

Act, letters patent have been issued under the Seal of the Secretary of 
State of Canada, bearing date the nth day of Sepember. 1916, incorporat­
ing William Symoa Morlock and Reginald Holland Parmeater. solicitors, 
SaMuel Davidson Fowler, solicitor's clerk, Anna Latimer, office clerk, and 
W1 nmired Elisabeth Skelcher. stenographer, all of the city of Toronto, 
ia the Province of Oertario, for the following purposes, vis.

To carry on the business of ai an «facturer* of engines and ma­
chinery of all hinds and of all articles and things used in the 
facture, maintenance and working thereof ;

•« *aa«facture, buy, sell, lease, repair, alter and deal in crade
°*J and other burners, appliances, apparatus, implements, machinery, 
goods, materials, articles,.and supplies of all kinds which shall be capable 
of being used ia connection with the business of the company, or likely 
to be required by customers thereof, or in any way connected with or 
incidental to the use of any of the products of the company,

(c) To adopt on behalf of the company and to carry into elect (either 
with or without modification) a certain agreement between A. L Ells­
worth (therein called the Vendor) and Strachan Johnston, of Toronto 
(therein called the Trustee), dated the eighth day of September, 19*6. 
whereby the said A. L. Ellsworth agrees to sell to the company the under­
taking of The Fees System Company of Canada, Limited, - a company 
heretofore incorporated under The Companies Act. 1910-1913 (British 
Columbia) by Memorandum of Association dated s6th January, 1914, 
whereby the said A. L. Ellsworth will make profit in shares of the com­
pany as shown by said agreement a copy whereof has been hied in the 
oftce .of the Honorable the Secretary of State of Canada.

(d) To acquire,, purchase, take on lease or license, hire, hold, use. 
sen. grant leases of, grant licenses of, exchange, alienate, dispose of and 
otherwise deal in or contract with reference to lands or interests ia land, 
personal property of all kinds or interests therein, rights, privileges, 
licenses and concessions ; to manufacture or trade in property aad goods 
of all kinds ; to^ operate construction or building plants and to take aad 
carry oat contracts for building or Jor construction work of nay kind, and 
to undertake, carry on and eaecnte transactions as ânaacial or com­
mercial brokers or agents ;

(e) Notwithstanding the provisions of section 44 of The Companies 
Act, to subscribe for, purchase, assume liability under, acquire, hold, 
sell, exchange, dispose of or otherwise deal ia or contract writh reference 
to bonds, debentures stocks or other securities or obligations or nay 
estate or interest therein ; and to apply or to accept, ia whole or ia part, 
as consideration for, satisfaction of or security for nay contract, in­
debtedness or obligation, to or of the company, property, obligations, 
shares^ aad securities of any kind at such valuation and upon such terms 
as o»ay be agreed upon ;

(f) To acquire, dispose of or otherwise deal in properties, businesses 
o* undertakings of all kinds;

, <•> To furnish aid to any business or undertaking similar ia whole or 
ta part to that of the company with which the company may have bwi- 
ness relations, by way of loan, bonus, endorsement, agreement, guarantee, 
management or other service, and to manage, supervise aad control the 
same ia whole or in part aad to act as agent or attorney for the same;

(h). To carry on nay other business which may seem capable of being 
conveniently or advantageously carried on in connection witMhe business 
of the company or calculated directly or indirectly to enhance th- value of, 
to facilitate the realisation of or to reader more profitable any of thé 
company's businesses, properties or rights ;

(I) To invest the moneys of the company not immediately required is 
such investments as may from time to time be determined ;

0) To co-operate ia. aid ia, subscribe towards or subsidise any pro­
ceeding or undertaking which may seem calculated directly or indirectly 
to benefit the company ;

(k) To acquire or undertake the whole or

of thepurposes MPV
or- may seem calculated directly or indirectly to advance the company's 
Interests, to acquire, purchase, take on lease, hire, construct, improve, 
owu4 etc. maintain, operate, manage, carry out and control, but only upon 
lands owned or controlled by the company, or over which the company 

•V may have a right of license to that effect, such roads, ways, bridges, lines 
of rail, spurs, ridings, tracks, rolling stock, rabies, wires, motors, loco­
motives. electrical plant and all such other 
veniences and appliances as may be repaired for the purpose of maietahs- 
ing communication by telegraph or telephone, or of effecting the transport 
of goods or passengers, and to contribute to, subsidise or otherwise assist 
or take part in the , acquisition, purchase, leasing, hiring, construction, 
improvement, ownership, tise, maintenance, operation, management, carry- J 
mg out or control thereof ;

(u) To draw make, accept, endorse, execute and" issue promissory 
notes, bills of exchange, bills of lading, warrants and other negotiable or 
transferable instruments :

(v) To sell or dispose of the property or undertaking of the 
pany, or nay part thereof, for such consideration as the company may 
think ht. and ia particular, and notwithstanding the provisions of section 
44 of The Companies Act, for shares, debentures or securities of any other 
partnership, association or company; ^

fw) To adopt such means of making^ known the products of the com- 
pany as may seem expedient, and in particular by advertising in the press, 
by circulars, bv purchase and exhibiting of works of art or interest, by 
publication of books and periodicals and by granting prires, rewards and 
donations ;

(x) To sell, exchange, lea«e. dispose oL turn to account or otherwise 
deal with or contract with reference tn all or any part of the property 
and rights of the company ;

(y) To consolidate or amalgamate with any other company having 
objects similar in whole nr in part to those of the company ;

To procure the company to be registered, licensed or otherwise 
recognised in any foreign country, and to designate end appoint persons 
therein as attorneys or representatives of the company with full power to 
represent the company in all matters according to the law of such foreign 
counfry, and to accept service for and on behalf of the company of a ay 
process or suit ;

faa) To pay out of the funds of the company all or^ any of the ex­
penses of or incidental to the formation and organisation thereof ; to 
ploy, contract with and with the approval of the shareholders provide foe 

--numeration» of brokers, commission agents aad underwriters up* 
nay issue of «hsrev bond», debentures, debenture stock or other securi­
ties of the company;

(bb) Ta distribute or divide assets ojf the company ia specie amongst 
the shareholders ; i ,

(cc) To do all or any of the above thing* as principals, ageats, caa* 
tractors or otherwise, and either alone ôr in conjunction with others ;

(dd) To do all such other things as may seem directly or indirectly 
«0 be incidental or conducive to or convenient or proper for the accomp­
lishment of the purposes or the attainment of the objects of the company,
09 °*yie—i• m **pedient for the protection or benefit of the company;

<ee) No power granted in any paragraph hereof shall be limited dr 
reitncttd by reference to or inference from the terms of any other para­
graph hereof

■ T*1* of the company to be carried on thronghont the Do­
minion of Canada and elsewhere by the name of "Fes, Oil Burners of 
Canada. Limited, with a capital stock of one hundred thousand dollars.

“,0 '•'*». of one hundred dollar, each, and the chief place
of bo,mes, of the said 
Province of Ontario.

® ,he o*ce of the Secretary of State of Canada, this nth day
u " September, tyifi.

structures, works, cun-

. ..m.-. , **y P**1 of the business,
property and liabilities of any person, partnership, association or com- 
paay having objects altogether or ia part similar to the company or carry­
ing oa any business which the cqmpany is authorised to carry on or 
possessed of property which may seem suitable or desirable for the pur­
pose, of the company;

(1) To apply for, purchase or otherwise acquire and to pifetect pro­
long and renew patents, patent rights, trademarks, formulae licenses 
protections, concessions and the like, conferring or relating to anve-ex- 
clnshre or aoa-exclasive or limited right to nse, or any secret or Other 
information as to any invention- which may seem capable of being used 
for any of the purpose, of the company, or the acquisition of which may 
seem calculated directly or indirectly to benefit the company, and to use 
exercise, improve, develop or grant licenses in respect of or othersrise’ 
tarn to account the property, rights or information so acquired •

fm) To enter into partnership or into any arrangement for sharing 
of profits or expense, union of interest,, co-operation, joint adventure 
reciprocal concessioas or othersrise, with any person, partnership associa' ' 
tioa or company carrying on or engaged ia. or about to carry t>a or en­
gage ia. nay business or traasactioa which the company is authorised 
to carry on or engage ia. or any business or traasactioa which may seem 
capable of being conducted so as directly or indirectly to benefit the 
company, aad to lend money to. guarantee the contracts of. or othersrise 
assist any such person, partnership, association or company, aad to take 
or otherwise acquire shares and securities of any such partnership asso­
ciation or company, and to sell, hold, re issue, with or without guarantee 
or otherwise deal srith the same ;

(a) To take or othersrise acquire and hold shares in

/

company to be at tthe City of Toronto, ia the
. . — mj Miiainhfa

or stock or shares ia any association or company hnviag object, alto­
gether or m part similar to those of the company or carrying on 
business which may seem eanaM, of being rondnrted so as directly or 
indirectly to beaefit the company;

Mi
THOMAS MULVEY,

Under-Secretary of State.is-s

!
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THESeptember 29, 1916.

LEGAL NOTICES
the i vnupany and to guarantee the perl. :raaocc ot contracts by any 

u« a pt.r»uus, <,m ) 1 o sell or dispose ot the undertaking ' * the codipauy 
or any part thereof for such considération as the company may think 
ht, and in particular for sharev, debentures or securities of any other 
company having objects altogether us in part "similar tv those ot the com­
pany, if authorised so to do by the vote of a majority in uum*bcr of the 
shareholders present or represented by proxy, at a general meeting duly 
c idled for considering the matter and holding 
thirds of the issued capital stock of the company; In) To adopt such 
means of making known the products of the company as may seem ex­
pedient, and particular by advertising in the press, by circulars, by 
purchase and exhibition of work of art o| interest, by publication 
of books and periodicals and by granting prises, rewards and do­
nations ; (o) To sell, improve, manage, develop^exchange, lease, dispose 
of, turn to account or otherwise deal with all or^any part of the
and rights of the company, (p) To do all or any ot the above things and
all things authorised by the Letters Patent or Supplementary Letters 
Patent, as principals, agent}, contractors or otherwise, and either alone 
or in conjunction with others^ (q) To do all such other thing* as are 
incidental or conducive to the attainment of the above objects and of the 
objects set out in the letters patent and supplementary letters patent. 
The operations of the company to be carried on throughout the Dominion 
of Canada and elsewhere, by the name of "Canada Light, Heat and
Welding Company, Limited," with a capital stock of one million dollars, 
divided into 10,000 shares of one hundred dollars each, and the chief place 
of business of the said company to be at the City of Toronto, in the 
Province of Ontario. Dated at the oftce of the Secretary of State of 
Canada, this nth day of September, 1916.

BARCALO MANUFACTURING COMPANY OF CANADA, LIMITED.

Public Notice is hereby given that under the First Part of Chapter 79 
of the Revised Statutes of Canada, 1906, known as “The Company Act, 
letters patent have been issued under the Seal of the Secretary ot State 
of Canada, bearing date the 30th day of August, 1006, (ipib), incorporating 
Ldward Joel Barcalo, Bryant Burwcll Glcnny, Jr., Alban S\ ilkmson Kirton, 
Charles Vail one and Frank Anderson, manufacturers, all of the City of 
tiutialu, in the Male ut New k urk, one of the l ulled States ot America, 
tor the following pur^

Xo manufacture, purchase, import or otherwise acquire and to 
sell, export, exchange and otherwise dispose of and generally deal in ah 
kinds of materials, goods, wares and merchandise ,

(b) To do all and everything necessary, suitable and proper for the 
mplishmcnt of any of the purposes or the attainment of any of the 

objects or the furtherance of any of the powers hereinbefore set forth, 
either alone or associated with other corporations, hrms or individuals, 

other act or acts, thing or things incidental or pertaining
business, or

not less than l«i>}

property
il C ;

and to do any . ... , *• »
to, or growing out of, or connected with the aforesaid 
powers, or any part or parts thereof, provided the same be not mcon 
si stent * with the law under which this corporation is organized.

The operations of the company to be carried on throughout the Do­
ra mon uf Canada and risewhrrc by the uan.r of liana. Mai
Company of Canada. Limited," with a capital stock of ten thousand 
dollars, divided into too shares of one hundred dollars each, and the duel 

’place of business of the said company to be at the City of Toronto, m 
the Prov.acc of Ontario.

Dated at the oftce of the Secretary of State of Canada, this jist day 
of August, 1916.

THOMAS MULVEY,
Under-Secretary of State.1 ,-s

THOMAS MULVEY,
Under-Secretary of State.

MeCART NOVELTY AND TOT COMPANY, LIMITED.

CANADA LIOHT, NEAT AND WELDING COMPANY
DUBLIC Notice is hereby given that under the firzt part uf chapter 79 
4 of the Revised Statutes bf Canada, 1906, known as "The Companies 
Act," letters patent have been issued under the seal of the Secretary of 
State of Canada, bearing date the 13th day of September, 1916, incorporat­
ing Lester Hillman K esc hie, student at-law ; Sophia Tatty, bookkeeper, 
and Susie Ross, Ella Lester Kelly and Myrtle Etoile Thurgarlaad, 
stenographers, all of the City of Toronto, in the Province of Ontario, for 
the following purposes, ‘Viz. —(a) To manufacture, buy, sell and other­
wise deal in all kinds of household furniture, fixtures, appliances and ail 
kinds of toys, games, playthings, novelty and fancy goods, and to sell 
and manufacture any and all articles, materials and things used in the 
manufacture, maintenance and working thereof, and also all apparatus 
and implements an-i * r uh m M*”rt>, games <«r ytiouschold Pur
poses ; (b) To apply for, purchase or otherwise acquire xnd work the 
whole or any interest or interests in patents, brevets d’invention, licenses, 
concessions and the like, snd to acquire any real or personal property^
(c) To acquire and carry on any bushiest or undertaking < aii ulatrd direct­
ly dr indirectly to benefit the mpany’« business r property « n such 
terms as- it may deem proper, ' and to acquire and hold shares in any 

. other company ; (d) To sell or dispose of or otherwise deal with the 
undertaking, property or ^ rights of the company or any part or parts 
thereof from time to time for such coasidcration as the company may 
think fit, and in particular the shares, debentures or securities of any 
other company, and to promote x*hy company or companies for taking

all or any of the property or liabilities of the company, or for
any other purposes Calculated to benefit the company; (e) To acquire and 
undertake the whole of the business, property and liabilities of any 
person or company carrying on any business whi< h the company is 
authorized to carry on or possessed of property suitable for the purposes 
of the company or calculated to advance the interests of thé company ;
(f) To buv. sell, repair, alter and deaf in apparatus, machinery, materials
and article* of all kind* which shall be capable of being used for the pur
poses of any businesses herein mentioned or likely to be required by y 
customers of any «uch bn sine* * ; (g) To do all such other things as are 
incidental ‘’Sr** conducive to the attainment of the above objects. The 
operations of the compaav to be carried on throughout the Dominion of 
Canada and el«ewhere by the name of "MrCart Noveltv and Toy Com­
pany, Limited,’* with a capital stock of forty thousand dollars, divided r- 
into 400 shares of one hundred dollars each, and the chief place of busi- 

of the said company to be at the City of Toronto, in the Province 
of Ontar DfllM St Nm Bet 1 • f Canada, this
tQth day of September, 1916.

PUBLIC Notice it hereby given that under the Eirst Part of chapter 79 
r of the RevisecLStatutes of Canada. 1906, known n> "The Companies Act 
letters patent have been issued under the Seal of the Secretary o 
of Canada, bearing date the 8th day of September, 1916, incorporating 
Willis Bertram Sturrup, Law Clerk; John Fraser MacGregor, Accountant, 
Craig Allan St. Clair McKay and James White Bicknejl, Stndents-at-law 
all of the City of Toronto, in the Province of Ontario, for the following 
purposes, viz. (a) To manufacture, buy, sell and deal in calcium car 
bide, chemical products, generators, burners, mantel», •»■»*» ■«**”!

- apparatus, appurtenances and appliances connected with a light, h^nt
welding business ; (b) To carry on the business of a light, heat and 
welding company in nil its branches, provided, h°"e’'fL «»* *"* ;
distribution or supplying of any light and heat shall be subject to > 
and municipal regulations in that behalf ; (c* To carry on may other 
business (whether manufacturing or otherwise) which may *eem to tn 
company capable of being conveniently carried on m «onnection with rts 
business or calculated directly or indirectly to enbanoe the *2** ?L 
render profitable any of the company’s property or rights ; (d) To ncqwre 
or undertake the whole or any part of the business, property **“* h* 
ties of any person or company carrying on any business which t 
pany is anthorized to carry on, o» possessed of property .°L,'re
purposes of the company ; (e) To apply for. purchase of 
any patents, licenses, concessions and the like, conferring y 
or non-exclusive, or limited right to use, or any secret or other >nfor™*v 
1,0. as to any invention which may seem capable of bring u*«* ,or ,n 

f of the purposes of the company, or the acquisition of wh.rh may « 
calculated directly or indirectly to benefit the co-pn^ -J to^.«; 
eiercise, develop or grant licenses in respect of, nr ®**®JJ* T«' enter into 
count the property, rights or information so acquired ,( f in.
partnership or into any arrangement for sharing of profit». * .
tere.ts, co-operntion. Joint adventure, reciprocal conces..on or 
with any person or company carrying on or engaged i - . r
on or engage in any business or transaction which the company »» 
i.ed ,0 carîy on or engage in or nay b«„„e.s or ,on capable o^
being conducted so ». directly or ind,recti, to benefit thh compnny. and

tuZLZÎ, JSZSS'iriJk Z u? Snbi^t .0 section 44 of

sy- rk sfcrj» ore.“Lh£van,P J, c.rrvtng on nnv hnsi.es, c.p.ble of being condncted w, •• 
directly or indirectly to benefit the company, fht To W" "

:» ."trr, r,X'v^ is
«apport of association*, institution*, fund*. 1*r0mpanv for it* prrl.ted to bene*, employee, or cxemnlnvees; of’ the comp.nv^for
decessors in business) or the depen en kp pavmrnt* toward* in
and to gran, pension, and ^,onrT fnr‘charitable or benevolent
«uranee, and to >*nbscribe or guaran c ^ r,r object :obier,s, or for any exhibition Tbe”rpo-e nf Uuiring

ft) To promote any company or c p ti,bilttie« of the company,
or taking over all or an, of «* **"*£* r.,
«r for anv other purpose, wh*^1 mav . i..,. or ;n exchange,
hlre^ôrft^therwi°*TP acquit' anv Ppersonal property ^

............

/

THOMAS MULVEY,
Under-Secretary of StateS3-S

The directors of the Steel Company of Canada have 
declared the regular divfdend of iX per cent, on the pre- 

It was stated that with the orders on hand theferred stork, 
company’s outlook was good.

The Montreal special .-committee to find new sources of! 
has unanimously decided to recommend to collectrevenue

a Tegular impost of 5 per cent, on all the gross earnings of 
all public utilities companies. This will require the sanction
of the Quebec legislature.• "..set

in trade: ft) To lend money to m«tnuier«
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SMART-WOODS, LIMITEDa
NOTICE OF DIVIDENDr

A dividend of One and three-quarters per cent. (iS^I 
on the Preferred Stock of Smart-Woods, Limited, has bna 
declared for the Quarter ending September 30th,' 1916 
able October 2nd, 1916, to Shareholders of 
tcmber 27th. ______

is also given that a dividend of One and three, 
quarters per «lit. (i*%) has been declared against deferred 
dividends on the Preferred Stock of Smart-Woods Limited, 
payable October '2nd, 1916, to Shareholders of record Sen! 
tember 27th. • ^

By order of the Board, ,
JOHN T. F. KEENE,

Secretary-Treasurer.

TENDERS FOR FULFWOOD AND FINE LIMIT Pay- 
record Sep-

Ten ders will be received by the undersigned up to and 
including the 1st day of December next for the right to cut 
pulpwood and pine timber on a certain area situated on the 
Pic Riy«r and other territory adjacent thereto, in the District • ' 
of Thunder Bay.

Tenderers shall state the amount per cord on pulpwood, 
and per thousand feet, board measure, on pine, that thev 
are prepared to pay as a bonus in addition to dues of 40 
cents per cord for spruce, and 20 cents per cord for other 
pulpxsoods, and S2.00 per thousand feet, board measure for 
pine, or such other rate* as may from time to time be fixed 
by the Lieutenant-Goveraor-in-Council, for the right to 
operate a pulp mill and a paper mill on or near the 
referred to.

Montreal, September 15th, 1916.

FENMANS, LIMITED 

DIVIDEND NOTICE
area

'Such tenderers shall be required to erect a mill or mills 
©“«r near the territory and to manufacture the wood into 
pulp and paper in the Province of Ontario—the paper mill 
to be erected when directed by the Minister of Lands, Forests 
and Mines.

11

nnld (,i °f rCCOrd ** ^ober 21st 1916; also a Dividend of 
a vCent‘ on the Common Shares for the

ending October 31st. 1916, payable November 15th, 
shareholders of record of November 6th, 1916.

Bv order of the Bayard,
C. B. ROBINSON,

Parties making tender wjfl be required to deposit with 
tfieir tendefr a marked cheque, payable to the Honorable the 
treasurer of the Province of Ontario, for twenty-five thou 
sand dollars (125,000), which amount wHl be forfeited in the 
event of their not entering into agreement to cam out con-'
h!,«?,TVtC Thw Sa,d *25’<xx> wiM ^ aPPl»ed on account of 
twnus dues as they accrue, but the regulation dues, as men

™ ab?Ve' W,n "?uire 1° ** paid in ^e usual manner as 
returns of cutting of wood and timber are received.

The highest or any tender not necessarily accepted.
For particulars as to description of territory, capital to 

be invested, etc., apply to the undersigned.

quarter 
1916, ta

i ^

Secretary-T reasurer.Montreal. September 18th, 1916.

ILLINOIS TRACTION COMPANY 

NOTICE OF DIVIDENDG. H. FERGUSON, • 
Minister of Lands, Forests and Mines. 

Toronto, August 28th, 1916.
. ^"° unauthorized publication of this notice

paid for.

NO. 47.

dfV‘dCjd °*. one and one-half per cent 
Pmv will hi ArrCt *t0ck of the Illinots Traction Com-
S^tem^r^h °F,ober •«, .9.6, for the quarter ending 
15th, 1916 3 h* ,9'6’ l° shareholders of record, September

will be X

By Order of the Board,
GEO. M. MATTIS,

Treasurer.Champaign, 111.

■ ,ll^ender* wdl b* received by the undersigned up to and 
mcluding Monday, the and October, 1916. for the^ight to

^me ,lmb*T (including Jackpine) on the Township 
of Pettypiece in the District of Ken or a. P

Tenderers shall state the rate per thousand feet Board
pr,ep,arcd 10 pay f°r the Pine in adS! 

to j * Crown dues of $2 per thousand feet Board Measure 
and the rate per tie for any of the Pine timber suitable for
*»mTga2k« "" ™ "

lo. be removed by the 30th of April. 1918 
Each tender to be accompanied bv marked cheoue for 

t7oo, payable to the order of the Provincial Treasurer The 
party awarded the right to cut will be requiredTo furnis^a 
bond for the payment of the price and the due performance 
f TvthVC°indltl0ns required by the Department

TeLel? ,0 tendeT not necessarily accepted,of I.Inls Fo ls^ ,a^w,ed ,0Ttbe Honourable. the Minister 
for T"mbi/° d Mmes’ Toronto, and marked “Tender

rfOVA SCOTIA STEEL AND COAL CO., LIMITED
t

dividend notice1

tA,FbF,vr,;r<-""“ pÆ,t,slx
- Order of the Directors,

THOMAS GREEN,
New Glasgow, Nova Scotia, September Cashier. 

22, 1916.—

NIFIS8INC MINES COMPANY 

1,8 Broedwsy' *•» York, Saptombar *5, ISIS.

September 3ow 1016. The transfer books will 
close September 30. 19,6. and reopen October ,8. ,9,6.

P C. PFEIFFER, Treasurer.

w G H FERGUSON,
Minister of Lands, Forests and Mines, 

Toronto. August 31st. 1916.
paid for ™N° unaulbonzed Publication of this notice will be

t
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In a letter to Slater and Company, of Toronto, a member 
of the firm of Wilson and Tattersall, of Bradford, Yorkshire, 
England, refers to the recent visit of the Canadian trade 
commission, and a meeting with Mr. Woods, the president, 
and Mr. Wardleworth, the vice-president, Messrs. Woods 
and Wardleworth, he says,' clearly expressed their desires, 
ànd the only question asked of them was with regard to 
delav in paying of accounts by Canadian firms. One reason 
for limited trade with Canada, it was said, was that prompt 
payments were not kept. The minimum time in whiçh an 
account had been paid, one merchant said, was ten days 
overdue, and some payments were retarded as. long as six 
weeks. Canadian firms, it was said, average 14 to 21 days 
interest on terms agreed on.

ARE WE SLOW PAY?

THE STORY OF A YOUNG FINANCIAL MAN’S 
SUCCESS.—A financial man, thirty-three years of age, came 

offire'Tour years'.ago to take up a new line of busi­
ness—a line against which he -had been prejudiced, but 
which he knew carried great rewards for the successful. His 
average commissions this year will be over $5,000.00, and 
he has built up a future income of over $1,000.00 a year on 
business already written. We are enlarging our organization 
to prepare for an enormous expansion of business during 
the next few years. We have positions for two good men 
with successful records. This offer will be open during the 
next week. Only applicants of unquestioned integrity and 
with the highest references will be considered W^A. Peace, 
Manager Toronto Branch. Imperial Life Assurance Company, 
20 Victoria Street, Toronto.

to our

MOOSE JAW RENTAL AGENTS.—The Ralph Mfcnlev 
Agency, Limited, Walter Scott Block, Moose Jaw, handle the 
renting of Moose Jaw Improved City Property. Their facili­
ties permit them to rent and re-rent property as well as look­
ing after collections and any necessary repairs. Established 

Correspondence solicited. .1908.

1

■

A
■

A quarterly dividend of one and three-quarters, per cent. 
(1*%) has been declared upon the outstanding Capital Stock 
of the Company, payable October 10th, 1916, to shareholders 
of record at the close of business, September 30th, 1916. 
Transfer books wilf be reopened October 2nd, 1916, at ten 
o’clock a.m.

Cheques will be mailed to shareholders.
By Order of the Board.

JOHN H. KERR.
Secretary.

Hamilton, Canada, September'21st, 1916.

CITY OF QUEBEC

CALL FOR TENIfERS FOR DEBENTURES

Public notice is hereby given that the Board of Roman 
Catholic School Commissioners of the City of Quebec calls for 
tenders for the sale of $200,000.00 of its debentures bearing 
interest at five per cent., redeemable in five or ten years la 
separate price to be given in each case), the principal and 
interest being payable at Quebec, Toronto, or New York.

The City of Quebec will guarantee such debentures and 
every tender must be addressed to the undersigned Secretary- 
Treasurer before 8 o’clock p.m., the second of October, 1916 

An accepted cheque for $3,000.00 by a Canadian bank 
must accompany each tender.

A. C. TASCHEREAU,
Secretary-Treasurer of the Board of Roman Catholic 

School Commissioners of the‘City of Quebec.
Quebec, Canada.

SASKATOON, SASKATCHEWANCITY OF 

DEBENTURE INTEREST 1916.DUE OCTOBER 1»t,

Holders of City of Saskatoon debentures payable at the
Ueioe Bini of SLl. - T„,„n„, 
to present their interest coupons due October ,st; '9'6’ *_r 
payment at the Bank of Montreal in either of the above

mentioned cities.
J. C. OLIVER,

Acting City Treasurer.
Saskatoon, Sask., August yc*h. i9'6.

CANADIAN WESTINGHOUSE COMPANY, LIMITED
y

DIVIDEND No. 67.

CENTRAL CANADA LOAN AND SAVINGS COMPANY

QUARTERLY DIVIDENDX

Notice is hereby given that a Dividend of Two and 
one-half per cent. (»#%) for the three months ending Sep­
tember 30th, 1916, at the rate of Ten per cent, per annum, 
has been declared upon the Capital Stock of this Institution, 
and the same will be payable at the offices of the Company, 
Toronto, on and after Monday, the 2nd of October, 1916. 
The Transfer Books will be closed from the 18th to 30th 
September, both daÿs inclusive.

By order of the Board,
E. R. WOOD,

President.

CONDENSED ADVERTISEMENTS
" Position* Wanted,” 2c. per word: "Positions Vacant," ' Agents or 
Agencies Wsnted," Sc. per word: other condensed Ldvertmements. 3c. 
per word Minimum charge for any condensed advertisement. 50c. per 
insertion All condensed advertiaements must conform to usual style 
Condensed advertisements, on account of the very low rates charged for 
them, are payable in advance.

Debentures for Sale

■EBBS

1
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NEW DOMESTIC WAR LOAN
In view of the great success of the NEW DO­

MESTIC WAR LOAN it is probable that you have 
not obtained as much of it as you may desire.

A demand will develop for it as soon as allotments 
have been made, and it will be advisable for you to 
place your order as soon as possible. We shall be 
glad to fill it at the lowest market price.

Telephone Main 3370, or telegraph at our expense.

!

R. A. Daly A Co.
■ ANK OF NOVA SCOTIA BUILDING

TORONTO, ONT.

Baldwin, Dow & Bowman
Chartered Accountants

OFFICES AT
Edmonton, Alberta. Toronto, Ont.
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ASSETS Liability of _ 
Other Assets

H11M.7M
tameCurrent Coin in Canada .. ei6.M0.HS

:: .2SS-S:: w
8.8* .316 

18 010 000 
.. ÎS.UKS:: «Sim

•• i&s

' ittSt”
"5mm

: SS»

Current Coin ilmbas.............. Total Assets........... .. 1.680
Notas in Canada LIABIUTIBS

Caaital Authorised.........
Capital Subscribed......
Capital Paid Up.................

.. 1188.8* «M 
lit*7 7* 
113.862.0*"
utoa.ws
133.53(1.451 

8.386,731 
SR.878.3V7 

111.W6t 1* 
7» .30010 
171.10.016

WO',671
teat»*

14.M7.8B
4.00.877 

I0.3M.TM 
3 :<ilM 
1.118.0»

m«i.i<t

Deposits for Seeurity olllote Circulation. .. 
Deposits Central Ooid ~
Hotes e# other A.........

Notes in CirculationLoans to other Banks in Canada...
due from other* 
due from Banks in United Balance due Provincial 

Deposits on Demand 
Deposits after Notice
Deposits elsewhere....................................................... .
Loans from other Banks in Canada .....................
Balance dee Banks in Canada..................................
Balnea due Banks in United Kingdom...............
Balance due Banks elsewhere................................ .
Bills payable..................................................... ................
Acceptance under Letters of Credit......................
Other Liabilities....................... ._7V ....
Balances due to the Imperial Oorernment ....
, _ w Total Liabilities............................
Loans to Directors..........................................................
Average Coin held...............................................
A”ra«« Dominion Notes held............. .....................

_______ ____________ ________ ____________________Greatest Amount In Circulation.................................... ............

TORONTO STOCK EXCHANGE-UNLISTED SECURITIES

Its.
Due from elsewhere.................

vDominion A Provincial

Can and Short Loans in Canada.................
Call and Short U 
Current Lonns in
Current Loans alsewnere...................
Lonns to the Government of Caaad-...........
Loans to Provincial Governments.................
Loans to Municipalities .................................. .
Overdue Debts..........................................................
Reel Batate other than Bank Premises . 
Mortgage, on Real Estate .............................

5. wrote 
1.070.766

is.ass.eee
I 6.818,067

5 080.3* 
1.731.966 

M.179*

...
"8L*».U9.*9

m
Waaa Baneo 37rn •

Latest
Price Sales ! Latest

Price Latest
Price

Sales Latest
Price

Sales

I I* 1«Z5 Quebec...
46 284» Riordan..........
8*4 ----- Shawmigan.

Shaw ....---------- rights
Sherwin Williams.bonds
Silver Leaf..........................

S Steel Prod............................
_  * Steel Radiation—......
7® 36* Teck Hughes.......................

... Temiskaming........................
I ... Tem'g. A Hud. Bay Mine

Vipond ....
» 84» Vo4. Oil....

W. D. Cone
3260 War Loan..................

I .... Wayagamacfc............
West Dome...............
Wettlaufer...............

Sales
Apex.......................................
Asbestos ..............................
Bailey ...........,............. ..
Bell Telephone-----bonds
Calumet A Montana Mine
Buffalo..................................
Canadian Cottons............

pref.
Carriage Factories..........
C.P.R..............
Davidson ....

Dominion Prod. 
IS Gifford ....

500 Gould ........
.. . Great Nor 
... Hwmfciÿ»

.... Hollinger

*4 ----- ..McIntyre. ...............
.... McIntyre Bx..............
... McKinley Darragh 

.... Mining Corporation
----- Moneta...........

Motherlode .
Nat. S. Car .
Nat. S. Car...............  pref *4

.... New Ray..............................
Ontario Steel Products.. 17

•... ophir...........................
1500 Pearl Lake...............

Peterson Lake.........
Plena rum...................
Porcupine Crown.

----- Porcupine Vipond..
.... Preston......... ........................I g| I ...
----- * Pr—tow Ewt Pome . ..-I 4f I

1jn

4 2*5
Ii4 KM57 .. 6

Coos.
,..v. 17llg 05

13 Hin I0W"t
”s ----- Home Bank

»... Poster ....................................,
Foley O-Hrien Mini Co.

,e« 'mt,.Pwe-Pi~ ........
1M0 Jupiter.... ........
4500 Kerr Lab*...................

211

si 1000
47 1*160

12* 70
Dome Lake.............
Dome Rights. ..
Dome Tea................
Dominion Bridge. 
Dom Foundry ..

9se !37

fS 84
Pr*f r 22200...v Lorraine.........

Lawwt«4a...........
3M f.yall ...............

7S"«i aMMl SB 1.1 Mac Don-. Id
IS

:

11 111

: -

b
I

,!■

DOMINION SAVINGS BANKS POST OFFICE SAVINGS BANKS
MAY. ISISDe.Deposits

for
July. 1910

. a.Withdraw- Balance de 
els fee Slat July - 

July. 1911 1916.
TotalBANK fI ____ of tbeMinietei • eta.

ee 30th April. 1016. 38.941.1XL10
Wirnoeawaia duni.g 

the month................ mm.nof Fi,

• eta. 
6.138.0b

8 eta.
686.816.68

6 eta.
3.36156

• eta- ’•
663.38166

Dsroerrs in the Pent Office SavWinnipeg

British Colnanbsu —
Victoria

837 391.49

I30,0*81 1.196 406.10 30.I63.* 1.179.336.71 it Savings Bark dutir,.
7Princr Hdward Iliand 

Charlottetown .. . *29 . UU l:i»i3.827.3b. *«4171 1.970.633.66 »AL.

New Brunswick — 
Newcastle 
St John .............

from let April te 
date of transfer...1.606 Uh 

*966 33
373.866.96 

6 161. *3 *
1.796.04

77.6*183
<71.1** 

6.161916 86 X
Noun Scott a 

Amherst 
Barrington
~ ' y
Haiifas.... 
Kent vi lie

Poet Office Saving» Bank of the 

Office Saving* Bank of Canada
187,111.1*
llltll*

1611.16103
231.003.33
490,131.76

M0.00 117.336 311
•IS VO H8 736 3b|

31.710* 1.667.147.W 33 0* 07 
3VUW 8*6*73 1784 11
3.063 00 ill 843.33 1.781.17

SW.U0 92.457 46 
3.066.4*' 2T7.79t.e3
3.34100 101 938 12
1.WW UU U7>76 r

191*11014 IS Ml «U 67 171766 84

08 te the Poet
«93.13 1.310.79

ll
---------- its aad'made principal
an Slat March. 1916 (estimate)Pictou...........

Port Hood .. 
Shelburne 1.0*10

1.381,05
8j6.8i

1.7*114

«.SUM 
326 441 97 
1U1.07B.38
l*3|l*

I3.4W.8710

» Baumes at the creditlarmaaar allowed te Depositor. of Depeeltere’ ec 
counts 
May. 1016......... ...

Wallace
31,t

1,111.63■ Totals

40.7818*.90 «0.783.871.»

GOVERNMENT FINANCE
1640 ------

0 c t »
loo iut’wo Pd*
_^__-_ ™ VrXap*r InvfstflMNS••••»•••

W PrOT,"e« Account. .........
Sî Î2Î ÎS M,eo*1 Bbg. Accounts

mj&wlS
34.116.11S 96 
*”•£*■*6 17 Total Net Debt Slat Aug..
H ÏÎ36M ” TOte' N,t °** ”* Ju,T" 

1070 r*.3*4 19 Increase at Debt. ..-...........

PUBLIC DEBT 1910
a»» Raraaorrune oa 

accoutre or CoaeoLioarso Po.
Total Slat 
Aug . 10lg

Baraaorruag on Carrrai Total Slat 
Aug. 1010

7«7l0.7UH

8.016.701 M 
8*47801

Li as iLm aa-
Payable m New York.........
Payable to Canada .............
Payable m England...............

I eta Account. Kit.
13.5*6.391 IV 

138 M0.69* « 
18*3*7 W< 

J87.926.839 06
8 eta- 

63.0*1771 71 
0.7711* 77 
«.660.600 00 
lottina »
3*8.0» 13

War...............
Public Works.

Temiporary Loans .................
6 Cireurn Redemp. Pd. 

Dominion Note» Total Assets----- 411.668.064 11
Pbc. Works, R lways A Canal» Railway SuAoidiae.......

Trust Funds___ 6M.6J1.Î70 01 » 
636.300,913 »

78.117. Ex
Miscel. and Bkg. Account» 
______ Debt ........ ...............

Total 84.186 807 A4 
38.9U6.857 50 Tot»!

CHARTERED BANKS* LATEST STATEMENT, JULY 1916
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ROYAL EXCHANGE ASSURANCE
POUNDED A D. 17*
Hid fimd MM.MMII1

Head Office foe Canada
c-AROYAL EXCHANGE BUILDING,

MONTREAL
« aaadlaa Mrtrun

De. B. P. Lachafelle 
H. B. Mackenzie ...
J. S. Hough. Beq.. K.C-
B. A Wbéton. Rio
Sin Vincent Meredith. Bart..

Chairman ..

J. A. Jessup. Manager Casualty Dept 
Abtwub Barry General Manager

Correspondence invited from responsible 
gentlemen in unrepresented districts re fire 
and casualty agencies.

Montreal 
Montreal 
Winnipeg 

Halifax. N S.

Montreal

I
Head Office :

Royal Exchange. London

*

X

s

CONFEDERATION LIFE
ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS.
OFFICSKS AND DlRICTORS :

President : J. K. MACDONALD. ESQ 
VICE*PRESIDENT AND CHAIRMAN OF THE BOARD-:

W D. MATTHEWS. BSti
Vice-President

SIR EDMUND OSLER. M P.
Thos J. Clark. Esq.
Lt -Col. <1. F. Michie 
Peleg Howland. Be,. 
Lt.-Col Frederic Nicholls

John Macdonald. Esq 
Cawthra Mulock Esq. 
Joseph Henderson. Be,. 
Lt.-Col. A. B. Oooderham

V

Managing Director and Actuary.
W. C MACDONALD. F A S.

Oen. Supt. of Aaencies,
J. TOWER BOYD

Medical Director:
ARTHUR JUKES JOHNSON. M D„ M.R C.S. (Eng.)

HEAD OFFICE TORONTO

-

Incorporated 1876THE CANADA NATIONAL FIRETHEMERCANTILE FIRE
INSURANCE COMPANY
HEAD OFFICE : WINNIPEG, MAN.

INSURANCE COMPANY
All Policies Guaranteed by the Loaoow and Labcashibb Piaa laauBABca 

Cob BABY or Livbbpoou

SURPLUS TO POLICYHOLDERS. $1,820,752.82 
A Canadian Company Investing Its Funds In Canada 

General Fire Insurance Business Transacted

APPLICATIONS FÔR^. AGENCIES INVITED
Toronto. Ont.. Branch : 20 King St. West, C. B. CoaeoLO. Mgr.

Norwich Union.
TTreyN su rance
^OCIETY^FmITED

^ ALFRED WRIGHT,

Manager

AI

1 *

j
A. E. BLOGG,
Branch Secretary •F

jŸorwjck. £ngland.ad atreel A. 
TggiHTO

« Blcki 7*
JtGnnchJïêifaJrtl

Feandrd 17*7
FIRE INSURANCE

EMPLOYERS’ LIABILITY 
AUTOMOBILE INSURANCE

ACCIDENT AMD SICKNESS 
PLATE GLASSSecurity. $31.750.000

Norwich Union Building 
TORONTO

Head Office fob Canada 
12-1* Wellington St. But

X
\

J

TORONTO PAPER MFC. COMPANY, LTD.
NILLA AT WtSWAlL #!«T.

of Soft dried. Air dried. Tub sized Bond Ledger and 
S C and M F Writin*.^n«lo^»d C^lou^R.^Manufacturers 

Linen Papers.
Extra grade S. C.. M F and Antique 
Papers. Linen Finishing a specialty.

— Ask year dealer for sample* and prlrea. —

Head Office—Corner of Dorchester St. West and Union Ave . Moht«eal 
DIRECTORS

J. Gardner Thompson. President and Managing Director.
Lewis Laing. Vice President and Secretary.

M. Chevalier. Esq . À. G. Dent. Esq.. John Brno. Esq..
Sir Alexandre Lacoste. Wm Mol son Macpherson. Esq..

J.C Rimmer, Bsq . Sir Frederick Williams-Taylor. LL.D 
J. D Simpson. Assistant Secretary.

tin
i Canada Branch 

Hand Office, Montreal
I r
<

DIRECTORS 

M. Che relief1. Bsq 
Sir Alexandre Lacoste. 

Wm. M oison Macpherson. 
Bsq.

Sir Frederick Williams- 
Taylor, LL.D.f

zêè J. Gardner Thompson. 
Manager.

Lewis Laing 
Assistant Manager.

J. D. Simpson. Deputy 
Assistant Manager.

1
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LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
limited

ASSURANCL lOYPAN > -,

I Liverpool y
AMD

LONDON
VGLOBE^

(Insurance company')
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CANADIAN SECURITIES IN LONDON Figure* from ' ' The Canadian Gazette ••Wees Baenn lin. 14m.
WM teerAMM ICoelweai; 

Corp. of Canada. 4i% dob. stack.... 
n of Canada US paid)............................

««mint >i>i linn.
Hiaieel

■■nCirAA (Cmmtimmml)
.............w Investment

Trust A Loan
Do. (A3 paid).............
Do. (aJ paid).......
Do . 4% <leb. *t^|kM |CLLA|tk4|i k

...5
tla. Id.»

Victoria. IMS. 4%......... ...............
Do . 192068.4% .....................
Do I MX. 44%.............................

: Weatmount. 1964. 4%................
.. 74É.7 Winnipeg. I«* 4%.................

Do . 1*40. 4%...............................
IS «â Do . i»4oao.4%..........................
». 4t * Do . 1*43-4*. 4i%.................

=:«Canada. 110A34. »%.........................
Do.. MM. 9%........... .......................
Do.. 1*47. 34% ..................................
Do.. Can. Pac. L.O. stock. »% 
Do. I
Do.. 1*14-1». *t%
Do . 1*4*40. 4%
Do.. 1*30-5. «TV

........ *•

. stock. 34%............... ............ 7*4. Mead
Mr Acadia Sudar. 0% prof....................................

001 0.1. M T Ames-Holden-McCready.9% 1st mort.
Asbestos and Asbestic.................................. ........... .. |g, e
Asbestos Corporation. 5% 1st mort, bonds.......... r>
fielding Paul A Corticalli. 3% debs........................
Bell Telephone. 1%bonds............................................
British Columbia Breweries. 0% bonds................. jgs
British Columbia Electric. 4i1= deb. stock.. mi III 

Do.. f% pref. ord. stock........................................X m' 4
K::Ssla*^:::::::: •-......................*•*•*•'«

Do . 41“., Vancouver debs.............................. ................ gge
.. 5% pref. stock.................................................... 70.1

British Columbia Telephone, «% pref...........................ttP
Do . 4*%deb. stock ..............................

Calgary Brewing. S V bonds....................
Calgary Power. 5% bonds

Do-, ord....................
Camp Bird...................
Canada Cement, ord

15s. 7id.»«
M m

CAIAMA5 BASE*
Bank of British North America..........Provincial ... gli.^|

Alberta. IMS. «%. 
Do.. 1*13. 4% .. 
Do . 1*4*
Do.. 1934.

...........*r 1 Canadian Bank of Commerce
Royal Bank of Canada

British Columbia. 1*41. 9%
Do.. 1*41.4*%.. .................
Da.. 1*17.4*%

Manitoba.
Do.. 1*30.4% ....
De -1*47

Do. 1*60 stock. 4%...i.....-.....
Do . 1*69. »% ................. ...................

New Brunswick. 1*40. 4%....................
Nora Scotia. 1*43. *4%........................

Do. 1*4*. 1%
Do.. 1*64. 5|%.............
Do.. IM4A4. 4*%........

KAILWAT*
l Alberta A Ot. Waterways. *% 1st mort 

Algoma Cent . 5% bondé. .-....
«Se» Algoma Cent. Terminals. 5% bonds

Atlantic A North-West. 5% bands.....
. 674» Atlantic A St. Lawrence. 0% shares ...................1101»
..77|» Buffalo A Lake Huron, let mort. »% bonds------  182V
. . .77» Do . Ind mort. »% bonds............ - ........................... MM*

...........*71»

.............15»

......... .56»

........ .Ml KS
S%

Do

«1»

&____ Mi. I Do., ord. shares....... ........................... ......................
...........*1*» Calgary A Edmonton. 4% deb. stock.....................

Canada Atlantic, 4% gold bonds............................
Canadian Northern. 4% (Man.) guar, bonds.

Do..4% (Ontario Division) 1st mort, bonds.
................704» Do.. 4% deb; stock................................................. *2|.
................ gg| Do.. 3% (Dominion) guar, stock-------
........... .71Q Do- 4% Land Orant hoods.....................

7af» Do.. Alberta. 4% deb. stock..................
87 *• Do- 1% Land mort, debs —..................

*7» Do- Saskatchewan. 4% deb. stock
Do . *4% deb. stock.................................

.. 8% income deb. stock...................
Do- Manitoba. 4% deb. stock.............
Do . 1*94. 4% deb stock.........................
Do. 5% note*. IM*......................................

«J. I Do- 1*1*. 9%........................... ..........
Canadian Northern Alberta. »% deb. stock.
Can. Nthem Ontario. 9i% deb.stock. I

...........9» Do- *4% deb. stock. 1*96 .
Do- 4% deb. stock................

.........7*4» Do.. 94% deb stock. IMI-.
S2i. 2. 7* Canadian Northern Pacific. 4% deb. stock

Do- *4% deb. stock.......................
Canadian Northern Quebec. 4% deb. stock............614. i
Canadian Nthn. Westn., 44%deb stock.............. ..........9f{

54* Canadian Pacific, shares. flM..*.............. I9*i. ». 7*. #4
71» Do-4% deb. Stock..-.'.................................. . Ml. 1.2

9*4" Do- 4% pref. stock................................. : *04. 14. 7». Mi
5% bonds.........—..............-......... . M. i

51*ml 3 49»
............. 7s. 74d.. *d„ 3d . id

J

•»,*.*

.... .:'*«!

.................... 7*
•4i H.H I

soi»
-6% 1st mort, bonds

Stack......... .........Do .....
l*>

Ontario. 1946. *4% 
Do.. 1*47. 4% ...

Canada Steamship. S% deb. stock...».
Do- 7% pref............................
Do. ord. (voting trust certs.)...................

Canadian Collieries. 6% 1st. mort, bonds
..........73|. 3. 4 Canadian Car and Foundry............................
.... *6.44.5 1avw

E3■"3Do 1*4541. 4|%
Quebec. 1*1»

Do- 1*96. 4%.................................K-w-S..................................
Do. 1**7. 3% ................................
Do. 1*64. 44% :..................

tchewan. 1*46. 4%.............
Do- 1*99. 4%..............................
Do- 1*19.44%................................
Do- 1951. stock. 4%.................
Do- 1*64 . 44%..............................

Do Do- 7% pref. stock.............
Do- 4% 1st mort, bonds..

Canadian Cottoti. 9% 1st mort, bonds.....
** Canadian Fairbanks. «% pref............................

•»! Canadian General Electric, ord........................
Do.. 7% pref. stock-..........................................

3
19940 
IMI*

1rs. 5id , Sd- Id.
Canadian Mining.........................................Ila„ 10a. 7id- M.
Canadian Pacific Lumber. 6% let mort. bda........... **•
Canadian Steel Foundries.4% 1st mort. bda.... 97|sd 
Canadian Vickers. •% 1st mort. debs. .. 104, 4. il 24
Canadian Western Lumber, 9% deb. stock...........431.1

Do..9% income stock.................................................i..B4.1
Canadian Wes. Natural Gas. 9% deb. stock.........74. M

Do-ord..............................   29*
Cascade Water. 44% 1st mort, bonds.
Casey Cobalt ....................................................
Cedar Rapid.. «% bonds...........................

__ Do- ork
.........Cockahutt Plow. 7% Bref....................................................
.........S£ Columbia Wes Lumber. 94% pref...............

Dominion Atlantic 4% let deb, stock ........*3* frZmnioü ' .T?'*'. .........................

Xe!* .L-W ................................\A Dominion Don A Steel.9%cons, bonds......................... 7*4»
Rdmonton. DunveMn*^il.C?.*4% dob. stock... 79* ^
Grand Trunk Pacific. 9% guar, bonds........... 634. 4. *4.1 Do 6% mul."

Do- 4% bond. IPrairwT.......................... ..............9». 9 DeseMMn Tntile.V. .V.V."
dS 44\4teb**.t«k* SuperK>rl........  v”? Electrical Development of Ontario. «% debs.......... *»*
S”" îh^*,™l,„ • . . •»• *1» Forest Mills of B Columbia. S t deb stock....................

‘ IV ïïf? <B Woun,e'"1 ...................................Imperial Tobacco....................................20* . 19* I0id . 20s . I*a. Mid

Do . B »rrch Lines. 1*39. 4% bond».  75| Kemémetiquia Power.....................................................)‘ZSAe
■lÆ Do.. 6% gold bonds.......................................................... 954.5

tSSSS.'ÏStar'.?r^vrr**y

Le Roi. No. A.....................
■ Manchester Liners.........

•74 Moline Plow. 7% pref
•5 Mond Nickel 7% pref. .

97.0

71»
Canadian Marconi

............. ................ Oil

......."Still
Nenlrlpal

Burnaby. li*W. 44%
. 1090-42. 44%

Do- I02A9T«%
WS-44. 5%. ..........................

_______ ton. 1017-49.5%...................
Do.. 1917-40. 44V....................
Do.. If IASI. *4%........................
Do- 1*92-52. 44%.....................
Do- 1*29-39. 5%.........................
Do- 1*2*63.3%.......................
Do., 1*89. 5%.....

Port William. 1*25-41. 44%-----
Greater Winnipeg. 1(64. 44%
Hamilton. 1*90-40.4%................
Lethbridge. 1*42-1 *4%...............

r.pH.4

794*
5s . (id . 5s.H» Do-66. 6». 4>.va Algoma

6% noteDo. lie.»
Central Ontario. S% 1st mort, bonds...............
Detroit. Grand Haven, equip. •% bonds........... 67

...lit lid* 
• M. 7*4.99Do­th

si*
Maisonneuve 1*99-9. 9% *9

.....9Do- 1949-50. 44%...........................
' aa Hat. IM4-S4. 5%...........

Moncton. 1*25. 4%...........................
1.9%......................................

Do. 1902.4%...............................
Do. 1041.94% ................................
Do . 1*49-50. 4%..............................
Do. (St. Louis). 1940. 44% ....
Do. 1*61-3-5. 44%............................

Jaw. 1*90-51.44%...............
Do.. 1961-3. 5%................................

Nor Westminster, IMI A3.44%.
Do.. 1943-63. 5%....................................

north Battleford. 1*43-53. 54%------
Berth Vancouver. IMS. S% ..............

Do- IMI. 44%.......................................
Ottawa. 1932-93 44% ..............................

Do- 1*36-46.4% ...................................
Point Grey. 1900-61.44%-----------------

Do-108962. 9% .................
Port Arthur. I99A4I. 44%

Do . 1982-49. S%
Prince Albert. 1953. 44% . .

Do- 1923-43.9%....
Quebec. 1*29.4%

Do-1*99. 4%
Do- 1*15. 44%.........
Do. I M2. 94%..........
Do-IMI.4%...........
Do- 1*3. 44%.........

Reoina. 1925-52. 44%.
Do.. 1*4363. 5%. ...
Do- 1923-3*. 9%

St.'Catharines. 4%.
St.John. N B . 1934.4%

Do . 1940-SI. 4%..............
Saskatoon. 1996.5%......

Do- 1940.44%......... ............
Do-1*4161.5%...................
Do. 1*4161.44%..............

EE.S 102
82»

Ei
nr

*. tim Do-go- 1*82-42. 4% bongs .............
Grand Trunk. g% 2nd equip, konds.

Do . «% deb. stock.................................
Do-4% deb. stock...........................
Do Nor. of Canada. 4% deb. stock
Do-Great Western. 5% deb. stock ....................... 92)
Do Wellington. Grey A Bruce. 7% bonds...............IM*
Do- 6% notes.................
Do.. *4%notes. 1*1*. ...

MM........................
_ •;«*. ......................................... M4. 4. A 5 i

Do..*%indp«f. .rock.... ::.m'in * 
Do . 4% *rd pref. stock........ c............................ M. j J 7

oDL?d DM.IM.ill
Grand Trunk Junction. S% mort, bonds....................944*
Grand Trunk Western, 4% let mort.

Do-do-dollar bonds ..........................!..
Manitoba South-Western. 5% bonds ioi4MuiSt. Paul A Saul, St.'^Ur!^% bd. liÜp

Do- Ist cons- mort. 4% hoods
Do- Tod mort. 4% bonds..........
Do - 7% pref . *100............

*9»

y 71*t
......nr...........

* ai»

i: Î Ml*
...............«• l»d................ SÔ. ltd »
........ So. 4M

Do.. do
.4% Do- 7% non. cum. pref;................

Do . ord...................................
Do.. 8% deb. stock.............
Do.. *% deb. stock.............

Montreal Cotton. 5% de be.
Montreal Light. Ac., ord.

Do-44% 1st mort, bonds .................
-77? Montreal Street Railway. *1% debs
—73s Do.. (ISM) . *......... ................. ....

Montreal Water. Ac.. «4% prior lien
Nova Scotia Steel. 5% bonde...............

Do- 9% deb. stock.
Ogdti*°FW Mills’...

Ottawa Electric. 5% refund, bonds 
Penman’s5%gold bonds 
Price Bros- S% bonds ..
Riordon Pulp. 7% pref...

• r-«. Do., 9% 1st. mart, debs
„P°"- ordinary................... ...................

........  Robert Simpson Co- 9% pref.........

... ,, StS!,inJ*»n Power, f 100 .............
•)4.2fH Do-5% bonds...................................

_ Do- 44% deb r stock .......................
»*J Spanish River Pulp. 0V 1st mort, bonds.

■*M Do- common......................................
Do.. 7% pref..........................................

S(«l ofCaneda. g% bonds...............
Do- 7% pref.........................................
Do-common . ................................

aîîs Toronto Power. «4% deb. stock...
, Do- «4% cons, stock.....................

9J* Toronto Railway. 44% bonds .. .
2B Vancouver Power. 4j% deb. stock...._

7» West Canadian Collieries. «% let. moS ...
West Kootenay Power, 3% bonds...................
?Xestern Canada Flour. 8% 1st mort.............
M estern Canada Power. 5% 1st mt. bonds 
Winnipeg Electric. 45* deb stock....

Do
EEE.liii «4*

s>.
-nr

. . nor

™S
* *

’
•43»

v.3

i 8S1.2I-a
19 192

1924»Do . common. 9100•t’ Mi -I92Î» 
. 75

*0*Do-4% Leased Une stock .................
Nakusp A Slocan. 4% bonds .....................
N"B^n*w,ck l*' mort 5%bonds ....

Do- 4% deb. stock................. ........... ..............
Onmrio A Quelwc. 9% deb. stock ........

Do . shares. *I0A «%........ 7-7...................
ftctfic Ot. Eastern. 44% deb. stock............

Do-9% 3rd mort, bonds.....................
Do-stock .................

*t. John A Quebec. 4% deb etrek...........
St. LawrenceAOttasre. 4% bonds ..’.’.'.
Temiscouata. 9% prior lien bonds.............

..............

Wisconsin Central. refunding bonds

,s y.ISRtRP
■ 914* Investment Corpora

94»

!8**»•
m

.SU»'s:
«0*.*44.3.^

387|.
I

$îSouth Vancouver. 19*2. 3%
Do. 1961.4% ................... 71

Toronto. I9l9-*p. 5%............
Do.. 1922-2* “
Do.. 1*19-21.
Do- 192*.
Do- 1996.
Do.. 1*44-6.4%.........
Do- 1049.44%................

Vancouver. IMI. 4%....
Do. I Ml 4%.........
Do- 1039-47. 4% ...!...
Do- 1047-49. 4%
Do-I
Do- 1989. 44% .........
Do’ 1929-99 4i<%

Vancouver and CNatvict. IM4. 44%

.00. 794. *0

17
î:’*a?.*. ■ V 01*

974»«3» Ml'"'Sit
........ Ttr

■F'sMl.
51» 57

w..TP -V*l-ll 4%

%1
...10s*

*»» 1 ♦ Latest price
Hi*

tion of Canada ’ ‘ ;,u.
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Free Course 
In “ Salesmanship ”

A Prosperous and 
ProgressiveWe hare though! about the young man 

who tee» no protpeclt ahead. Would Jtou 
like to be in a butines» that will give y Au

A Good Living Wage 
A Profitable Future 
A Provision For Old Age

Up-to-date business methods, backed by an 
unbroken record of fair-dealing with its policy- | 
holders, have achieved for the Sun Life of 
Canada a phenomenal growth.

To-day, the Company operates actively in 
forty-two countries and upon five continents.

In the past six years its assurances in force 
have nearly doubled ; in the past eleven years 
they have" more than trebled.

More than 166,000 of its policies are now in 
force for assurances totalling over $265,000,000 
—much the largest amount carried by any 
Canadian life company.

%

We teach a mao the Insurance Butines», 
which ofert permanent success, does not 
fluctuate, it a professional occupation, and 
has been tr^iy named "The best paid hard 
work in the world."
Thie is done by a correspondence course 
and personal assistance, free of charge. 
When he is fully prepared for the work, 
we place him in a p sition and help him 
to make good.
The first two lessons of the Company's 
correspondence course will be sent to any­
one interested. It will pay young men 
who desire to get on in the world to look 
into this.
All correspondence strictly confidential.

.1
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SUN LlFE'i^^mANŒ 
Grow; OF CANAUX
Head Office^ Montreal7

CANADA LIFB ASSURANCE CO. 
Head Office, Toronto.

1

I ECO* POE AT ED 1851.

WESTERNWESTERN MONEY—WESTERN ENTERPRISE 
WESTERN ENERGY Fire, Explatlaa. 

Ocean Marine and 
■aland Marine 

■nsaraare.

ASSURANCE COMPANY
ever $4 000.000 00 

*3.000 000 UO

Mead omen TORONTO, Ont,
W. B. ME1KLB,

Vice-President and General Manager

Assets .............. ....................
Losses paid since organisationThe Western Empire

Life Assurance Company
*

W. R BROCK. 
President

C. C POSTER 
Secretary

Head Office : 701 Somerset Bldg., Winnipeg, Canada.

POLICIES SECOND TO NONE.
PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN. i

(FIRM)

BRITISH CROWN ASSURANCE
Corporation, Limited

OF GLASGOW, SCOTLAND

1

Vacancies for proven producers as District Managers, If 
you want to increase your earnings, see our latest Agency 
Contracts. Apply—

The Right Hon. 1. Parker Smith. Prea D. W Maclennan, Oen. Mgr. 
Head Office Canadian Branch —TRADERS BANK BLDG . TORONTO 

j A. C. Stephenson. Manager 
Liberal Contracta to Agent» In Unrepresented DistrictsWILLIAM SMITH, Managing Director

CALEDONIAN INSURANCE COMPANYUvt OPPORTUNITIES are OPEN 
for AGENTS who CAN DELIVER

The Oldest Scottish Pire Office
Head Ofhce for Canada

J O. BORTH WICK, Manager
MUNTZ 6l BEATTY. Resident Agrente

Telephone Main gg * 87

MONTREAL

only of writing applications butMen capable not 
of collecting the premiums, are always welcome 

forces and can be advantageously placed.

Temple Bids . Bay St..TORONTO

T* to our

Union Mutual Life Insurance Co.
Portland, Maine The Northern Assurance Company, Ltd.

of London, Eng:.
■e-

HBNRI B. MORIN, Surwavtsoa
Per Agencies in the Western Division. Province of Quebec end Baste!?Ontario, apply to WALTER 1. JOSEPH. 
Manager, An McGill Building. Montreal.
For Agencies In Western Ontario, apply to B. i. ATKINSON, 
Manager, 1*7 Manning Chambers.TÏQueen St. West.Toronto

ARTHUR L BATES. Peseioeirr
Canadian Branch, 88 Notre Dame St. West, MONTREAL

$41,616,000Accumulated Funds, 1914
Applications for Agencies solicited in unrepresented districts 

O. B. MoeseLV. Supt. H. P. Psaaeoe. Agt. Rorr. W. Tves Man. for Can.

1•i
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' i, 1 +S
INDEX NUMBERS OF COMMODITIESBUILDING PERMITS COMPARED

I-RETURNS FOR THIRTY-FIVE CITIES I Hoi
department of labour

FIGURE SIh e « 1 an 1 aAu*. 1*1*. compered ! 
with Aug. 1*15. 

Increase * Decrease

department 

OF LABOUR 
FIGURES

- Aug.July Aug.
ltisme ISIS 1

iPw Cent.Amount 206.Î 
196 9
169.4
187.5

W I-!- Graine. Ontario
M Western.. .................. .............. 1 ue.e 

iei.1
178 «

î
1*CITIES

Nova Scoria----- ...
Hat.fa a........................
Sydney

♦ 1*209 4 33.11
4 41 Sr» 4- 78 81 

- SM8

*9.1 $7 
SI.877
37.1*0 I - ».MO Ij 

— 119.427
125.597 I -1*7,777 

- 1."'»'

109.840 107.3**
93.516 

17.940 13.090

All!""'.! e ***** O **•••••ITS,
«6.8 1*7.1Cattle and heal..... Ml
m.e
*7.»
m.i
Id» 8

173.1
176.4
718.6

-&T
-A0 44

151.54741.1» 
17.** 
a. 250

43.940
29,740

Now Beveswice .
Moncton ------..... _
St.John...................I 173 Poultry-39. 201 3AH............

141 1♦ 61 76 111. Daj*t Paunuor*...........» 306.174
7.390 Y - I* 43 

4 84 49 
♦ 3 84
- 19.71
- 44 00 
4*1 43

901.*94 
*.000 

«02340 
114 069

11.300
$.1*0

29.9*5

499.7»
49 350 

300.763 4 292.977
110.021 4 4.147
13.3»
3.230 
7.035

•00.919
3.640

945.*70 
117.099 
197.900 
17.925

-I. If.ho:Maisonneuve .. -. | 
Montreal ..............

164.8
Ui.S

146.7••••••••••a
140.1Fi •• 161.3 141.1AllJS

♦ xtjm

J^-îSTi
1 4 90 *0

...
V. Omaa

m Fn-----------
Preeh fruits, native........
Fresh fruits, foreign.... 
Dried fruit»....

tThree Rivers 
Westmount 61 86 4 «3 0X

124.6 
163 8 
301.2
m.e
164.1

IV4.1♦ 140 52 
4 21 29 
♦WI.M 

♦ 19.7» ♦411.11
- $.300 - 40.12

1 - 27*4311 I 4 344 34
4 Ml
4 26.705 

I - a.i3s

*64.348
31,776
13.070

2.319.442 
3WM 

103 470 
33.329

l.*l.
09.1»
9.1*

Onraeio------525ur I.
Port William-------
Guelph .......................
Hamilton .........
Kingston .......... ’.1

4 127.4
4 164 0r.i:iid vegetal

An.........sI,fl III.44.96512.682
396.995
29.9»

197.: 166 6
116.»
no 4
141.7
156.4

ia 7y-z”2140» 107.9» «1.2»
..I *.7» 113.7» 141

4.9» 12.035
191.064 1*785
36.610 19.979
40.104 I 01.

4 1.14
♦ 32 »

16 35
15.3» - 21.47
10.7* i 4 164.6» ♦079.13
72.692 I - 2.977 - II SI
«2.KZ 4 49.617 4 111

•31.1» - 13.
4».413 4 073 1»
34.3» 4 98

■ «1.6
113.1

.
••

Ottawa ................
Peterborough----- 1
Port Arthur ...
Stratford ..............
St Catharines...

126.1
140.1AH77....

f 4
224 6 
166.7
lee.i
306.2 
214 6 
132 6 
184.6

186.4..i...........W<X ■ M
- 64 17 
• ISS 49 
•3* 42

9 ■ i Bt 4 127.674 *5 8575.7» 1.1*7. *16
263.445 1*3.715

Toronto...........
Windsor------- 246.4

186.6
116 4■ IS6.075 4 *7.173 ♦ 44.»

5.9» 4 99.3» : 4 1.029 »
191.0» 4 II A* 4 7 SI

224.1»
00.700

101.490

103.2» 
0A» /

93.700

Maarton* . 
Brandon .. 
Winnipeg

iaiAH.............
VII. Hines. Lee 

Hldee
Berra awe t 290 0 

S'1.8 
l».l 
233 1

l«4.14
« 174.1-140.1» — *04

4 0.1* 4 2» 90
- 72 H

110.4»111SAMATCHEWaa ....
Moose Jaw ...... 113.010
Regina....- ........ *130
Saskatoon .......... / 7.779

41.1» 
SI .900 
10.2»

7 1*2.4
Ns ffi .

2.900
294.1» 173.8All«7.2*

4 0» VIII. Marais ua l 
Iren an* steel 
Other metals

VI 3
141.8 ir* ?
«4.1 116 694.9»

29.0»
*.9»

* m,
4 7.5» I _e * »
4 21*0 4 14 24

139 0» ♦404.234 + 269 41
2.325 4 2 3» 4|»*

56.3» -510.519 |4U»| 97
•1.419

493 94Albert a...........
Calgary 
Edmonton...........

BarrisH Cm lshia 
New Wed min at" i- 
Vancouver 
Victoria 7................I

136.6 113.3
/ 167 6 iM.e11.4» AH............

IX. Pubi awe Liunf a :
lie 1146.6 

82.4
166.6

S33.Z79
4,6»

6».«79
•2.7» -

Fea4....171.6*
5 iw

156.465
16.9*

80 0Lighting
ltd •eeananahaeeee" ' X.- *-* Ms raw lacs

168.1 
153 1 
166 8 
174 4

174.1
136.6
161.6.SISAWi3.274.Total V Ml$4.321 *1 3 2 407*1* 41 ♦ 71.47

e • a e a # a a a # # # e
147 1AH...V>

% XI. HiMONEY MARKETS « 146 8146 8
186.2 170 8

<•' 316.1Tah4e cutleryMessrs. Glazebrook and Cronyn, exchange and bond 
brokers, Toronto, report exchange rates as follows:—il i

-

136 Î
146.7
634.1

!«S‘7All
176 1Xll.Deeee 

XIII. »■Buyers Sellers. Counter. 
X to X 
H to X

i 1» t282 3 
1M.6 
143.4

«N.Y. .^unds ..........
Mont, tunds ............
Sterling —

Demand ........
Cable transfers

IM.7par par
114 1par par iM.e 1 -178.6All

I All 161 «178 6$4-75- $° $4 75-70 $4.78
$4.76.25 , S4.76.45 S478X

Rates in New York—Sterling, demand, S4.75H.
Bank of England rate. 6 per cent.

178.6!LI
I. Imita, vegetables, etc. One line si

•welter was dropped in IMS.
■'

I
MONTREAL STOCK. EXCHANGE—UNLISTED SECURITIES$ 1

WiII ParMil ParSaksValue Buyers SakeSellersValuet
6Porcupine Crown Mil 1. Ltd. .

MlerrllanmoA

British Can. Cancers. Ltd..........

1. Light A Power......................

Can. Cool A Coke ..............

Pacific Notes ............
Glass C#.. Ltd...............

1 Dominion Glass Co.. Ltd..............

Frontenac Breweries Co ................

— •••■ pref.

..pref

«4LaurentideL.................. ...........................
Mesican Northern Power.................. .

Mesican Mahogany A Rubber Corp.

Mont. Tramway A Power Ce.............
National Brick .......................................

Ipref ..
svi

Railway * Power Co

i.V"

: 
: 

: i 8
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ATLAS
Assurance Company# Limited

OF LONDON, ENGLAND
in the IKKI « «ESMK 111.

\
1

Th. sbow racord-

At the Accession of Fund,
I *10.«OS

Income
• ST7.0M

U7.niKINO OBOROB IV,
KINO WILLIAM IV.
qubbn victoria
KINO EDWARD VII **».*70
KINO OBOROB V. MUJU

list DBCBMBBR. IMS 7,717.110
In sddltlon the Company hs. a Subscribed Capital of Bleeen MUUon 
In addition whlch «, MO.OOO l. paid up).

Ageata wanted In nnrepreaented . ,
Canada, 260 St, James St., MutiTREAL 

MATTHEW C. HINSHAW, Branch Manner

s.
4.571.410

ll.IU.4U
IS.106.000

10 0», ISO

I Head Office for

■

UNION
ASSURANCE SOCIETY

■LIMITED
INSURANCE SINCE A.D. 1714)

If
£FIRE

Canada Branch
T. L. MORRISEY. Resident Manager

Montreal

WinnipegNorth-West Branch —
THOS. BRUCE, Branch Manager

MARTIN N. MERRY, Genera' Agent
Agencies throughout the Dominion

TORONTO

Sun Fire FOUNDED A.D. 1710

INSURANCE CO. IN THE WORLD

Toronto
THE OLDEST

Canadian Branch

LYMAN ROOT. Manager 1
4a

British Northwestern Fire
Insurance Company

WINNIPEG, Can.

Capital Paid-up $239,000 
Security tor Policyholders $666,000

Meed Office

Subscribed Capital $694,400
V

B. B. HALL. Vioe-PreeldeetEDWARD BROWN. Praddant

F. K. FOSTER, Managing Director

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT INS. CO.

Plate Ola a. Insurance 
Guarantee Bonds

Sickness Insuranceaccident Insurance 
Burglary Insurance 
The Oldest and Strongest Canadlae Accident Insurance Company

Montreal

Automobile Insurance

F aa nearerCaleary ,WlBBlpeeTarants

Waterloo Mutual Fire Insurance Company
Bstabusmbd IN 1S63

Head Office. Waterloo, Ont.
$906,244.0)) 

30,000.»'
ALLAN BOWMAN. Vice-President 
BYRON B. BBCHTBL. Inspector.

Total Assets Slat December, 1915.......
Policies in force in Western Ontario, over

OBOROB OIKBBL. President 
L. W. SHUH. Menace.

JME LAW UNION & ROCK INSURANCE CO., Limited
or LONDON

Aaoeta exceed *4* 000.000 00 Over I1LM0. °00;0°l‘"”i‘ted V*ne‘U 
FIRB and ACCIDENT RISKS Acctpted 

Canadian Head Office: 17 Beaver Hall, Montreal 
Agenta wanted in unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian-Manager

Founded in 1106

W. D. Aiken. Superintendent
Accident Department

The LONDON ASSURANCE
Head Office. Canada Branch. MONTREAL
fatal reads •M.tM.Mt

PIRB RISKS accepted at current rates 

S Bruce Harman. 19 Wellington St. Bast
Established A.D. 17». 

Toronto Agents

Economical Mutual Fire Ins. Co. of Berlin
Mr an «mn ■ KEMV •YTARI»

AND MUTUAL SYSTEMS
Total Assets, $725,000 Amount of Risk, $27.000,000 

Government Deposit, $50,000

CASH

W. H SCHMALZ. 
Mgr -SecretaryGEO. G; H. LANO. 

Vice-President
JOHN PBNNELL. 

President

-7m~  ̂ -Ï-- a

THE MONETARY TIMES 4iSeptember 29, 1916.

UeWMKNt'K» BESISBW* 1*1 
KF.UF.Ill.» NMItMl UMAKTKB 176» Jaar IS*

Capital Stock Subscribed

UTiBUMKi 1§M
Canadian Investments OverTotal Funds Exceed

Capital Stock Paid Up$9,000,000.00$109,798,258.00 $174,762.70$500,000.00^

The Occidental Fire
FIRE AND LIFE

North British and Mercantile
INSURANCE COMPANY

Under the control of the
North British and Mercantile Insurance Company

Raudall Davidson. Preetdent 
C. A. RicHABoaow, Vice President and Secretary 

DIRBCTORS- 
W. A. T. Swbatba*

Mead OKrr. WI7XIPK, MAN.
Agent» Required at Unrepreeented Points 

Resident Agent. Toronto. Bryce B Hunter. II Yongr Street

INSURANCE COMPANY
DIRECTORS 

O. N. Mowcbl. Esq.
•Ker tar Ikr ••mlalaa t MONTREAL

Agent» in all tin principal Towns in Canada

RARDALL DAVIDSON.
H. N. BOYD,

Bvaas â Gooch. Resident Agents. Toronto. 36 Wellington Street Bast

B. L. Passa. Bsc.Wa MoMssraa. Baq.

N. T. HlU-ABVS. B Richabi*Manager Fire Department 
■ Manager Life Department

:
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Month of July Twtlvf Month» ending July
1*4 1819 i»i« 1*14 i»iems

laram roe Ceeeoimoe. I #DutiableOoodi ......
Free Ooodi ...................

V.424.FM 20.7SS.IS* 
IS *57.024

SSI.700.M» 
771,220-442

54.OW.SI 1 
2*9».*7*

348*54.417 
196.520 207 
ttl.l74.M4 "

4*4.1* _____14.757,435 
S4.OM.4W 577.404.519

97 094 410

251.074.453 
14*. 294.5*3I* .497

Total import* (mdse.)...................
•Cota and bullion.................................

42.9*4.4*7 36 622.190 
744,11»

*3.822-5*7 622.944.SW
5S.7l7.tt2

4I9F70JW 
ISS I1S.0W

.......... :••••
-1Total import* «3.190.5*6 57. *94.7*4.9434*5 935

Doty Collected «90*91* 7W.IW HI.tW.7W11.071.IW 70.7*4.417
Biroer*. t

Canadian Produce—The mine 5.905.9W
1.477.9*2 
5097.065 
7.5*1.547 

15.440.177 
5.457.9*6 

31.4W 
41 *07 *4* 
I Mr) SB 

90.3I4.S70

5 904.544 
2.1*6*57 
5,975.704 

10.943.42* 
7.476.4*4 

1X441.434

4.47X7 
tta* ^ 
7X97*0» 
9 544.1M 

34.205 
3S.aS4.l36

___4*4,73»
104.944.270
99.4*7X40

74 509.041 
23.65-2.TM 
54 642.575 

106.749.644 
554.119.435 
310X17 7» 

*7*7.1»» 
932.7*7.«64 
iq.*22.647

2 5*4*0.157 
3)017,090 
«3.400 015 
97 54* 9*2 

1*9 212.9*4 
53 071400 

223 *5* 
«31.974401 

29 6414W 
461 615 100 
21.6I4.005 

4*3 429 1 *5 ~

53.529.150 
30.113433 
44,000.094 
*2 656.949 

155 442.1W 
IIS 401 3W 

1.909 77* 
451 020 541 
46 651.7*1

The fisheries...................
The forest ...................
Animal produce...........
Agricultural produce . 
Manufactures, ......... ■;

Total Canadian produce...........
Foreton produce...

Total exports (i 
•Coin and bullion..

Total exports .

45.JW
34104*2

4040*7206. .7...___ 1.06I.0W.75I
___*1.5*1217
1.1*5 Ml 949

190.601410 
I4.252.IW

499.072.522 
90.559412 

590.477 *34
IS.137.009

«MW4I0 •I 174. *33.799
Aooseoat* Dun.

93.279.437
520.54.5

ts.iao.no
13.071.12*

I 704 490.201 
119,11X3». 

I419.7W.6W

224.224.197
14.956.291

1.014.993 704 
5*471.720

919.243 150 
223.6*6.611

Coin and bullion .......
Total trod*.................

........ ;.........
95.799 9*2 I Ml 365.504 I 147.911.7W

•Nor*. It will be noted that the figures relating to 
•33.717.992: l91S.9l3t.l13.W0. and exports 191*.*8140X2 
flours* arc seriously disturbed by them in this inetence si

°Lco'" ,nd bullkm "for the twelve months endin* July. 1811 srere : imports I9IX 
nd’t£,sh£Kb. UtaTÎ» mLtT^^t^^adë “ ,rad* r*tMrn‘' ““ t°**1

»

TsrsLvxMom OP Arme
1 19161815Wifi1814

ExportsImportsIExportsImoorts
6» »9

IS. 331406
«BriHth Sleepers. 8-47X116

3,421.025
28 416

3.362 
ITS «8

ill.796.863 
5.551.*06

388.368

«63 001X11 
7.7733» 
tu.ai

7t.m 
5.50» 081 
llS.tH 

1.MÎX®
1X11.804 

UR 
4.154.801 

\ 1*7.07»
1.437.834 

817.(7» 
3t.lt» 

5.071.03»
'■"àïï

484.551.1*7

36137,377 
575 673 
38 281

80.185.81D 
411.204 
23.889

8X53.307
136X77

1.528 106 
106.9M

United Kingdom
Australia ----------
~______ Li
British Africa

SM.338 
30 185

12.035

2501.718
96.9» 

1.645 580
40.827

W0.133 314.887
11.848 

1*0.**
5X514 2.

127
i 11.395

....... 382.108
197.175
17.401

«5.576

13.014u$£«h

British Bast Indies...............
Ouiana ......................
Honduras ...............
West Indies

51163--*

6 266 757
1.382718

" Ï.H7X89

*.547.548 HI&K

188 505 
51.11*

...........10.87»

534 678.787 
0.450 

4.388 78* 
11X87» 

1.15*314 
- 855 003 

*8.0*3 
1.181178 
1.923.855 

17.358

I ................ 487788
332.7») 1182 »8

8.008 1.780.388
Fiji 150Gibraltar 

Hong Kong 
Malta .

.............L3M"" *87.378* *

Æ
« 193.797

M '1.1

1X18.575
480■M25"

1,577.780
I 2K3.K81

1.315. ISO 
1.8064I8 

37.302

• HjHS 
90.715

7X7*4
179.188Row Zealand ............................................... .

Other British Empire .............................. .
Totals. British Empire.........................

Foreign Countries.

5.1013.1»
116.878787 837.5M.7H Hl.tM.7W37,73X508114-277.6*7 9 851 586

3.871.n80 570 3.3*4787
842.182

1.875.883 
1.148.551 

lli."17 
1 042.383

6». 488 
878 7» 

8.379 
3.250 350 

542.515 
7X817 

350.0» 
55.347 
34.117 

1.17X966 i 
717.3»

18 353 
88X27 
40.048

Bi

31.1»Areeotine Republic .............
Austria- Hungary . .........

and Madeira Is.........
»1 XI»

4.3031.886 17,83»
334.782

1.UI1Û5
60.315

883,833
18X306
918.811'
188,284
1*7.170

1.510.51»
«.84»
58.351

let.iee
371.818

8.892
73 570 78.863Ü781

2.514
82.771

'&SÎ
"ip

14*4

Brasil
Central American States 875 5528.016

xw
2750

5» 4# 
*8 834 
13X90 

7181*0
7x5

771.719

win»
» 085 813 

1X590 
103.806

...mar

32.31» 185
1903,432Chile .........Ujg

“ÎS
................. èi»

ibia 182.082 
1.617X01 

44X94 
115.480 
197.7(3 
188, *78

2.110 "" >7.73»80.455
«0

Dan. W. Indies! 
Dutch B. Indies 
Dutch Ouiana .

12

US«.II»
2 ill ........... 113 73»7155 8.846....mlie

« mu
5.940.411

XI16 50183
449*18»

26.18158"
1X32 644497X53 14.50»7006X71 

..........  4X1» ‘
370.074

7 1741X1»30French Africa ----- .
French West Indies

Oreece .......
■mm...........

.............X»i"

............. »xio
18.201

32.
.............i«i

torn L!3S 
liais

1.239,877
. «*« 
7789 350 

38X847

*' 1.404-Ô48

.............t no
IX«85
3,034

..........MX»
150.111

...........Ü »7
m

•2.488 
16.012

xaxM
338 8» 

23.1*7

2.182X10
■.............NS"

S:S
2."12 71 38

315 1.1® 3.118ST
...........13.754 ■’

‘•list

...^

180.316
183.14»

1XWXI0
7® 7.001

271 IX7M*
98* 2404.01X1»

75 7718 45 *05
......... "5. ob" 2*1lt.551 87.1®

171,87*
see.

15*54* 
151.8» 
47.1» 

7 3-23 
70171» 
9X7» 
«.7»

«.Tr.iti
12.81»
22.499

38 1.9323.401■Iquelon and St. Pierre 
Pletherland» .... •r "W.TM 

2,9 001
78X93 6.364. H» 

1.000 run 
1».0» 

13.141 
11.574

i.in
X97»2 73-2

1.1®7.173
403.3831.837 4-.il 1.182.4®

1X8»

307.04

e.fM6"Philippine Islands 
Parte Rico...............

57
17.308 33X184 l«*..............«4É7...........7808 2lh 215.8» •** 1-5

79.811
3.150

7381.181
l||B

16.388
‘tfM
171X88 
18 418

70(0Nrtmttt Africa 6.461

rl
ta

«it*31X7» 1.824Russia .... 102 13X904 
4.00.481 

80.851 
*17.025
161X78 

X5X» 117 
4X8»

3» 806.013 IBRUR 
28.418 

280 1*7 
115.598 
1XMS

1» 806,7*7 «8.31X30»
582X9X5® [ «2.87X888

81,434X18.0»

...................... 11*171 45* «1 IX®-rt.
1 312

21502
37757

375X84

*0.05 
3.081 

230.073

1X74X57» 13.3*2 328 I
UR 
3.841

13.747
_

1X240 30» 
5X073.715

18.333 
1®
M2 1*7».

3MX87 
4M 61* 887 

11.441 
18.781 

1W.SW 
139 36*

5.15* «34AS6.8M) !
Bn Usai land .............

States .........

3.1®
Turkey
United

IX® XM1
30.830194 15.45* 21- *15.409.3» 

323 #77 
52.820 
56 188 
17 XM

Alaska
Uruguay

75 3*5
33.1*1
98.587

106.010
574 18.9745.314

Other foreign countries ...............
Totals, foreign countries.

■wm
32,77»,®»
3X (0X758

4*
--ass- 472.091.57* 25X>50.I73

567 364.363 480,808X77

8I.078J7S.24O

40.881 .nu 
i 50.812.618

-7

{Grand Totals
WMI31.MI HWXH.1

-
PRELIMINARY STATEMENT OP THE TRADE OP CANADA FOR JULY
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1 "BULjlK”
Egyptian Cigarettes

%II
Il

3
*

S§ “Bulak” Cigarettes are the 
supreme achievement of one 
of the greatest blenders of 
tobacco in Cairo, Egypt.
Their exquisite aroma is 
fully in keeping with their 
elegant appearance.

il

li Sa i

Chot^

Hi mt
f/jCairo-* Egyptir«f0 r*AM C.10FOR15>

t
. J

COBALT ORE SHIPMENTS

The following are the shipments of ore in pounds from 
Cobalt Station for the week ended September 22nd:—

O’Brien Mine. 66,000; Dominion Reduction Company. 
88.000; McKinley-Darragh-Savage Mines, 80,309 ; Penn- 
Canadian Mines, 58,80$ ; Xipissing Mining Company, 
241,476. Total, 534,590 pounds, or 267.2 tons.

The total shipments since January 1st, 1916, now amount 
to 22,527,702 pounds, or 11,263.8 tons. -

Provident Savings Bank and Trust 
Co. and Breed Elliott & Harrison

I
New YorkIndianapolisChisagoClneli :l

Dealers in High Grade CANADIAN 
MUNICIPAL AND GOVERNMENT DONDS

WE BUY AND SELLAUGUST COBALT ORE SHIPMENTS

The following are the shipments for month ended 
August 31st-:

Aladdin Cobalt Mine ..................
Beaver Consolidated Mines........
Coniagas Mines -------- .................
Dominion Reduction Company .
Kerr Lake Mine ........ .........
La Rose Mines ................ — ••*•
McKinley-Darragh-Savage^ Mines 
Mining Corporation of Canada 
Xipissing Mining Company ...
Penn Canadian Mines ................
Right-of-Way Mines 
Trethewey Mine

Total ................;.......... i............
From New Liskeard-—

Casey Cobalt Mine'........
t From Elk Lak-

Miller Lake O’Brien .....................
From Schumacher—Gold Slag—

Porcup.ne Vipond Mines ..............
From Porquis Junction—Nickel Ore—

Alexo Mining Company ........—

W. JENNINGS O’NEILL, Agent, Electric 
Railway Chamber», Winnipeg, Man. ITons.

25
$2.6
71

209.8
jo

130.8
2146
183

*539 6
43 7
43 7
38

1,5833 I
!

30.4

128.8
1
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■•■•real ■•■«•» tCowtswwcrfi
Montreal and Toronto Stock Transactions

Nwk Prim Per September nth aad Sale* far Week.
Montreal Heures supplied to The Monetary Thw by Messrs. Burnett â 

t St.. Montreal. Toronto Quotations ” end inters I ”

-r...........«Ogilvie ....
Penmans ...

............. .:
Co . St. Sacra aad Power....Kail wap. Light 

>. of Canada...Steel Co
Sherwin-Williams.
War Loan...............

Asked Bid Sales■eatreal Sleeks
■HTcom.

118I»
»7i774Brasilian .................................................... ..............

British Columbia Pishing * Packing............ Y coai.Ames-Holden...........

American Cynamid

British Cslemhls Pishing it Packing .. 
Brasilian ............................«...........................

*7* pref4*Car

3::Pref. .........pref»UCi
#5--pref.

pref
*.

in»

iiCottons

Canadian Foundries
111 ..pref.Canadian General Electric...

Canada Car ft Foundry ...........

Canadian Foundry ft Forging» 
Canadian General Electric....

Canadian Locomotive ... 
Canadian Pacific Railway 
Canada Steamship Lines

com
17»ISO pref

Si/ ï
37 ; “INew Voting Trust I

Canada Landed ft National Investment...........Carriage Factories 
Cedars Rapids .... Canadian Locomotive

III82 pref.Civic Invest. »29,Cons. Mining sad Smelting....
Canadian Pacific Railway. 
Canada Permanent.......

...iü*iüàVsWWII is seel T e, . . e a n a a e <
Detroit Railway. .. .4.

* hi*at
.......................Voting TnTatDominion Coal........._.................. .........

Dominion Steel Corporation. ..........
• prof. aSiDominion Textile

Iftlpref
HoMngerOoid Mines.. ..
Illinois Traction.....................
Lake of Woods Milling ...

City Dairy...................

C omegaspref. tILaurent idc Ce ...
Lyall Con. Co................. Crown R

Crow's Nest Pass 
Detroit 
Dome .,
Dominion Cannera .........
Dominion Iron ........................
Dominion Steel Company .

Duluth Sup.............
F. N Burt.......................

Hamilton Provident.
Huron ft Brie ...........
Lake of the Woods...
Landed B. ft L..............

Mackay Companies.
Mackey Companies.............
Maple Leaf Millk*.............
Maple Leaf Milling.............
Monarch.....................
Monarch.....................
Nlpi seing .................
Nora Scotia Steal.

Pacific Burt .............

Penman's

Petroleum .
Porto Rico

Ouehec Light. Heat and Power 
Wagers.......................

Russell Motor

Sawyer-Nadaay..

Shredded Wheat 

Spenish River

Mksae.............

Nackay •i-...com.
pref. Si

----------- -I Light. Heat and Power
Montreal Loan ft Mortgage 
Montreal Cottons....................

prefH
« ... pref.

’Montreal Telegraph...........
Montreal Tramways .... 
Montreal Tramways lfWdab. pref

■ A...prefNipissing..................................
Wcva Scotia Steel ...........

Ogilvie Flour Mills.'.Y.'.'.'. 
Pa ton Manufacturing.

117 >471
29

111 S87

« t
U 2*

‘I
pinrf

. ..............................pref.

m• v

..pref
Price R#b« ...........
Richelieu â Ontario 
Riordan Paper .....
Quebec Railway. Light. Heat ft Power.. Pr*f 
Sawyer-Massey :....................... ..

Shawinigan Water and Power

“
. Sherwin-Williams

Smart Wands 
Spanish .River

Steel. Co. of Canada

Took..............................

Toronto Railway
Twin City................
Wygmck .............................................
Z ! "J British North America
Bank of Commerce .............
Bank of Montreal 
Bank of Ottawa ....
Bank of Toronto.. .
Bank d'Hochelaga ...
Bank of Nova Scotia
Dominion Bank ...........
Merchants Rank ........

I
»ref." i 83» 1111

34*
pref. 
com. 

...pref. 
■ cam. 
..pref.

.....pref,

...........rights
new stock

' .... pref.

1341 ISM
....

M 5
95 40
W 10
II ie«icom.

pref.

prrf.

Pref

a .'13 com.
Pref.|8,W

92 220
■Pref.10

» pref.*04
1*

m prefOicom

» pref.
17

Steel Company of Canada. 

Tarante General Treat.... !
Toronto Paper...............
Toronto Railway____

M pref
I

Quebec Bank 
Karel Bank
Union Bank ___

KM 7 PrefTwin City ..................
Winnipeg P.lectric . 
Bank nf Commerce . 
Bank of Ottawa .... 
Bank of Hamilton 
Bank of Montreal.... 

. of Nova Scotia
Bank of Toronto .. 
Dominion Rank
Imnerial Bank___
Merchants Rank... 
Wof sons Rank
Roys' Rank .............
Standard Rank. .. 
Union Bank

I IS
v

Montreal VLast Sale
Ames-Holden ...........................
Bell Telephone...................
Canada Cement.. .7...............
Canadian Consolidated Rubber 
Canadian Cottons 
Canadian Locomotive .
Cedars Rapids ...............
Dominion Coal .................
Dominion Cotton..............................
Dominion Iron and Steel .............
Dominion Textile...............................
Dominion Teethe
Dominion Textile ...................
Dominion Textile 
Lake of Woods Milling
T.vafl Con. Co .........................
Montreal Light. Heat ft Power
Montreal Tramways ..............
Nations! Breweries .....................
Nov* Scotia Steel...................
Ogilxie

3 87
sus»
100U83*

S3
2»*I09TI
11*0»'*.90

-• ma-
«7»
97

6 Bell Telephone ..........................
Canada Breed .........................
Electric Deyelopment...........
Porto Rico ........................
Prov. of Ontario ..................
Wd.....................................................
stael Company of Canada 
War Loan....................................

'"3 102 ;
“2#

M•1*90
........... "Wto :k:10 1 .
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Guardian Assurance Company 

Limited - -
Assets exceed Thirty-Five Million Dollars

Head Office for Canada, Guardian Bldg., 
Montreal

• Established 1821.

B. H. HARDS. Assistant Use as*»H B. LAHBBRT H.nsser

ARMSTRONG t OeWITT, General Agents.
6 Wellington Street East Toronto

i

______________—

/ vSeptember 29, igih. THE MONETARY TIMES 45v

THEY ARE POPULARLONDON The Seal of Public Approval is stamped upon North American 
Life Policies. > ■
During 1915, Policies were issued for over $9,100,000—the 
largest single year's Business in the history of the Company, 
and a 15% increase over that for 1914.
Liberal, up-to-date policy contracts, backed by a Company 
of unquestioned strength and integrity, make it an ideal one 
for any agent to represent.

Mil 1SSD AC EMI OTEMSCS ABE AVAILABLE.

Correspond with E. J. HARÿxY, Supervisor of Agencies.

N

GUARANTEE AND 
ACCIDENT COY.

Limited
Head Office for Canada : 

TORONTO
e»TABt.i»#teo «•••

Employer's Liability 
Elevator v 
Coo tract

Personal Accident 
Fidelity Guarantee 
Internal Revenue

Court Bonds 
Teams and Automobile

j

North American Life Assurance Co.
TOBSNTB. BUTAND FIRE INSURANCE ■•be smrE

BDWARD OURNBY. 
President 1 1L. GOLDMAN.

1st Vice-President and Managing Director

-

THE STRONGEST 
EXPRESSION

OPPORTUNITY KNOCKS!
The Mutual Life of Canada offers a rare opportunity for men of 

ability and character who are choosing or changing their life work
No company with which ohe might be allied could possibly offer more 

attractions. It is long establishes yet strictly modern in every part 
of its organisation and wonderfully prosperous.

We are looking for men. real men. who can produce results Would 
an attractive agency opening appeal to you ? To Uie right as an we 
offer a first-class contract. It may be that your present position is 
entirely congenial. If so. you may have a friend or acquaintance quali­
fied for this work who would be interested.

It is comparatively easy to write business for a company with a 
reputation for service. efficiency, stability up to date policies and liberal 
dividends—** one of the best companies on the continent.** Address —

of care for dependent ones is—adequate 
Life Insurance.
Make this essential provision carefully. 
Use discrimination.
The closest scrutiny will find no Policies 
to equal those of

♦

:

The Great-West Life Assurance Co.
The MUTUAL LIFE ASSURANCE CO.
Waterloo

Dept. “F'
WINNIPEGHEAD OFFICE

Over $125,000,000 of business now in force.OP CANADA Ontario

Merchants Casualty Co.
Head Office : Winnipeg, Man.

LOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES

ACCOUNT BOOKS
OFFICE SUPPLIES

All Kinds. Size and Quality Real Value.

BROWN BROS.. LTD.

in Cnnndn. Operating under the«ups^îsion*^ *the Dominion and Provincial Insurance Department*, 
embracing the entire Dominion of Canada.

SALESMEN NOTE
and health policy is the most liberal protection ever 

offered for • premium of $100 per month.
Covers over 2.500 different disease*. Pay* for 

»i* months for sickness and two years for acci­
dent Liberal indemnities for accidental death 
total disability, quarantine, operation* .death of 
beneficiary and children rf the insured

OpealBfi fer Live AgtaU

Our accident

I
New Address— Bsstem Head Office I Adelaide St. R . Toron» 

Home Office .Electric Railway Chambers,
Winnipeg. ManTorontoCor. Simcoe and Pearl

dai

ftr

i

The Imperial 
Guarantee and Accident

Insurance Company
of Canada

Head Office: 46 Kiwo St. W., TORONTO, Oirr.
IMPERIAL PROTECTION

SicknessGuarantee Insurance, Accident Insurance,
Insurance, Automobile Insurance, Plate Glass Insurance.

A STRONG CANADIAN COMPANY
- $200,000.00. 
- $1,000,000.00.

$1,000,000.00. 
$111,000.

Paid up Capital 
Authorized Capital 
Subscribed Capital 
Government Deposits

T*
-.A
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tThe Standard Life Assurance Co. of Edinburgh
*

Established IKS. Head Office 1er Caaada : MONTREAL. Oik.
nreeted Funds----- . $«.500.000 Investments under Csn-

sdian Branch, ewer $ I* 000.
7 .«0.0*0

1828
Deposited with Cans

Bonus declared------------ «
7JOO.OM Claims paid

, P. W. DORAN. Chief Agent. Ont.

Government Trust-
!" '«“'.Old

Bunion
eee. over...........................

D. M. McOOL’N Mgr

!

* PARIS. PRAMS!Fire II

.......'ÜISSSPire Reserve Pund
Available Balance from Profit and Lose Account
Total Losses paid to list DccemMir. IMS............... 00.120.000.00
Net premium income in IMS......... ........................ .. SJ0I.441.00

Canadian Branch. 17 St. John Street. Montreal : Manager for Canada. 
Malta ice Pseeann Toronto Office. 10 Wellington St. Bast 

1 H. Bwsrr. Chief Agent.

The British Columbia Life Assurance Co.
UMomi, B.C.

Authorised Capital. S1.000.000.M . Subscribed Capital. $1,
Psesidewt— L W Shatford. M P.P.

Vice - Pwssidbwts—T. B Ladner. L. A. Lewis 
Secretary—C P. Stiver

Liberal contracts offered to general and special agents

MBAM RPPSCB

00

\

/ I-
*

i 0. Prosperous FarmersBritish Colonial
FIRE INSURANCE COMPANY

.2 PLACE D’ARMES, MONTREAL

are good buyers of Life Insurance. The Cana­
dian West is full of them. A hustling Agent 
with ability and perseverance cannot help but 
get the applications. If you wish a place where 
you can grow, with Home Office help, top-notch 
commissions and attractive policies, lose no time 
in writing to

1.

Authorized Capital 
Subscribed Capital

Agents Wanted in Unrepresented 
Districts

$2.000.000
$1.000,000 THE WESTERN LIFE 

ASSURANCE COMPANY
>

Head Office WINNIPEG
1

4

r

INSTALMENT POLICIES PRUDENTIAL DAYw ARB ISSUED AT LOWEST RATES BY

THE NORTHWESTERN LIFE ASSURANCE 
COM PA N Y The National Pay-Day■ First Scientific Life Cnmpnny in Canndi

ih ofSava Avatte Bn tiding . «IIIIPU
AGENTS WANTED.

1 k means a check for the family on 
the first of every week or month, 
through a Prudential Weekly or 
Monthly Income Policy.

t
7

THE MONARCH LIFE
I»

Prudential agents are finding 
these among the most interesting 
propositions in Life Insurance.VicePreeident :

B. L. TAYLOR. K.C.
President : r

4. T. GORDON If ! The Prudential Insurance Co. of America:
». W. W. STEWART

MBAM (mci
». A. MACFARLANB. A.LA.

wnnpu Incorporstcd under the laws of the State of New Jersey
Home Office. NEWARK. N. ».FORREST r. DRYDEN. President.

) t
_____ _

COULD YOU
make good as inspector for Eastern Ontario ? If so write to

THE CONTINENTAL LIFE INSURANCE CO.,
TORONTO

CHARLES H. FULLER. 
H A- KBNTY. Superintendent of Agencies

OBO. B. WOODS. President

First British

Phoenix Assurance Company, Limited
LIFEFIRE ef London, England

1792
sTotal resources over

Plm losers paid ......................... .......................
Deposit with Federal Government and I 

for security of Canadian policy holders only earned

Agents wanted in both branches. Apply to 
R. MacD. Paterson, 
J. B. Paterson,

I Managers

100 St. Francois Xavier Street, Montreal, Que.
AU with proAt policies affected prior to the list December sriU rank 

far s full year’s reversionsry bonus st that date.

ENDOWMENTS AT LIFE RATES
ISSUED ONLY BY

The London Life Insurance Co.
CANADALONDON

1POLICIES "GOOD AS GOLD.”

mrm
^■^UOtNTlAl — ».
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R«fgMi Brwi.,)*ew Ttrk« ArrhlleH»

A Semi-Conservatory 
Something New 

In Glass Enclosures
with its light, enduring framework and 
graceful, curved eâve lines is, as you might 
imagine, decidedly attractive from the out­
side as well as in>-
Best of all, it is as thoroughly practical as 
it is pleasing.
Further facts and other views we would be 
glad to send to you.
Our new Glass Garden Booklet No.. 142 you 
are welcome to.

8 IT’S really like a delightful big bay window 
^ adjoining a three-sided room.
When you want all the warmth and cheer 
of the sun, accompanied by an intimacy with 
the flowers, the glassed-in portion offers its

I1
■* allurements.

When you prefer the softer light, then the 
recessed or three-sided room part yields its 
pleasure. ~
The skillfully constructed glassed-in portion

Jord.&gurahamfo.
OF CANADA

Builders of Greenhouses and Conservatories. 
Transportation Bldg., Montreal. QFactory, St. Catharines, Ontario.Royal Bank Bldg., Toronto.u mWT
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1

We own and offer £10,000 
($48.666.66)

City of St. Catharines,
4è% .

Debentures

Z
4 ,*!

Ont.
»

i
Interest Payable Half-Yearly.Due : 30 June, 1923.

Denominations of £100 ti-

v 1$13,235,710 
$ 977,775

Assessed Value for Taxation 
Net Debenture Debt

i
!"
;Population. 17,880
i

Price: On application.I i

Dominion Securities Corporation
LIMITED.E. K Weed . . . . 

G. A. Hwwr • V. 
J. W. Màdui V« 
J. A. Frwr •

MONTREAL BRANCH 
C»n»d. Life Beildln*mi
K. W SmU . . rw

HEAD OFFICE
ti KING STREET EAST

TORONTO
II LONDON. ENG.. BRANCH 

Ne. 2 Aatlie Frier. 
A L Full.rten Msns.er

T. H. Andban . Ae’llirrf. 
A. F. Wkee • . AertTrewwI .8 •* ;L V

fc*
mK'

■4 '

BUSINESS FOUNDED 1798

American Bank Note Company:

1 J (1*00*1-0 BATED BT ACT OF TB» FA ELIA Ml* T OF CA* AD A) '
i

ENGRAVERS AND PRINTERS
z

I

IV POSTAGE AND 
REVENU* STAMPS. 

DEBENTURES

BANK NOTES. 
BONDS. DRAFTS.

LETTERS OF 

CREDIT. CHECKS. 
ETC- FOR 

BANKS AND 

< ORPORATIONS

CERTIFICATES.
ETC. FOR 

GOVERNMENTS 
AND

CORPORATIONS

SPECIAL SAFEGUARDS 
AGAINST

COUNTERFEIT DIG

WORK ACCEPTABLE 
ON ALL

STOCK EXCHANGES

FINE Moor UUILOINS*

HEAD OFFICE AND WORKS: OTTAWA 808-888 WELLINGTON STREET

BRANCHES:

TORONTOMONTREAL WINNIPEG

.It
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