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New Series.

Vol.70. No. 9 g

MONTREAL, FRIDAY, MARCH 4, 1910.

M. 8. FOLEY,
Editor and Proprietoe.

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria S8q.
MONTREAL.

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce, The Mar-
ket Reports in the Jouraal are unequal-
ted for comprehensiveness and correct-
nesg of detail. No Merchants or other
business men can aifford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3 a
vear.

* Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

. .. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.
l'otal Funds Kxceed .. .. .. $86,250,000
Security Unexcelled.

CANADA BRANCH:
Cor, St. James & Melill Sts., Montreal.

T. L. MORRISEY, Manager.

ELECTRIC MOTOR

12 TO 4-5 Honrsc-Powen
Made by the Canadian General Elee-
tric Co., of Toronto.

Has been in use only about three

months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

CIGARETTES

The Oriental Smoke

Ten for 10c.-

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Nolls

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established . 1868. Incorporated. 1804,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Distinctive Qualities

OF.

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

THE RELIANCE

Loan and Savings Company
of Ontario.
82 88 KING STRBET E.. TORONTO
James Gunn,
President
Hill,

% Vice-Presid
ent
Chas. R. Hill and Manager

3, ), Interest on Deposits.

4 % lnterest on Deposit Receipts
i for one year.

5 7, Interest on S5 year Debentures.




THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS. |

1?.-. Banko.r Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliamen

THE CHARTERED BANKS.

‘The Bank of British

North America

Established 1836. Incor. by Royal Charter in 1840.

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act
HEAD OFFICE.

of Parliament, 1855.
MONTREAL.

UNDIVIDED PROFITS
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt Mon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.O., Honorary President.

Houn. Sir Geo. brummond, K.C.M.G., C.V.O.
Pres!

ident.

$14,400,000.00
12,000,000.00

603,796,30

8ir Edward "Clouston, Bart., Vice-President

E. B. Greenshields, Esq.
R. B Angus, ksq.
Hon. Robert Mackay

David Morrice
C. R. Hosmer

C. Sweeny, Supt.

sir William Macdonald

Jumes Ross, Esq.

K.C.V

Sir Thos. Shaughnessy,

.0

Alired Hm]mgnneu

Bir Edwara Clouston, Bart,, General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

§. V. Meredith, Assistant General Mamager
and Manager at Montreal.

Branches, Brit. Columbia.

W. B. Stavert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.

Branches.

C ches.

& P. Winslow, Inspecter Ontario Branc

D. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.
Bewmanville, O
siantford, Ont.
.r“k'“lcbo?L
Chatham, Ont.
Oellingwood, O.
Oornwall, Ont.
Deseronto, Ont.
Bglinton, Ont.
Penelon Falls,
Ft. Willllam, O
Goderich, Ont.
Guelph, Ont.
Hamiliton, Ont.
do Baiton St
Holsteln, Ont.
King City, Ont.
Kingstou, Ont
Lindsay, Ont.
London, Ont.
do Victoria 3t

Mount Forest, O

Newmarket, O.
Oakwond, Ont
Ottawa, Ont.

“ Bank St

Waterford, Ont.

Buckingham, Q. Yarmouth, N.8.

Cookshire, Que.
Danville, Que.
Fraserville, Qu
Grand Mere, Q.
Levis, Que.
Megantic,
Montreal, Que.
** Hochelaga,
‘“ Paplneau av
* Peel St.
Point St.
Charles
* Seigneurs 8t
* St. Anne de
Bellevue,
** St. Henrl,
* West End,
* Westmount
Quebec, Que.
* St. Roch.’s
* Upper T'wn.
Sawyerville, Q.
Sherbrooke. Q.
St. Hyacinthe.
Three Rivers, Q.
Andover, N.B.
Bathurst, N.B.
Chatham, N.B.

Woltville, N.B.

Charlottetown,
P.E.L
Altona, Man.
Brandon, Man.
Calgary, Alta.
Cardston, Alta.

Edmonton, Alta

Gretna, Man.

Indian Head,
Sask.

Lethbridge, Al.

Magrath, Alta.

Medicine Hat,
Alta.

Moose Juw,Sask,

Oakville, Man.

Outlook, Sask.

Portage la
Prairie, Man.

Raymond, Alta.

Capital Paid-up
Rest
HEAD OFFICE
A. G.Walli retary.
CO

J. H. Brodie
J. 8. Cater E. A. Hoa
J.H.M.Campbell H.J.B.Ke

$4,866,666.66
2,530,666 6

Gracechurch St., London, E.C.

W. 8. Goldby, Manager.

URT OF DIRECTORS .
R. H. Glyn

F. Lubbock
re C.W.Tomkinson
ndall G. D. Waterman

Head Office in Canada, St. James St., Montreal.

H. Stikeman, Gen. Mgr. H. B. Macke

Supt. Br.

J. McEachren, Supt. of Central Br.AWil'mip(-g.
J. Anderson, Insp. O. R. Rowley, Ingp. of Br. Keturns
F. Hope and J. H. Gillard, Ass

BRANCHES 1

J. Elmsly., Manager
Alexander Man.
Ashcoft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Brandon, Man.
Bow Island, Alta.
Brantford, Ont.
Burdett, Alta.
Calgary, Alta.
Campbellford, Ont.
Calnsville, Ont.
Durlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Forward, sask.
Fredericton, N.B.
Girvin 8ask.
Greenwood, B.C.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Barton St
Hamilton—Victoria A
Hedlev. B.C.
Kaslo, B.C.
Kelliher, Sask.
Kingston, Ont.
Levis, P.Q.
London, Ont.
London, Market Sq.

N
Montreal Branch.
Longueuil, P.Q.
Midland, Ont.
Montreal, P.Q.

‘** St.Catherine 8t.,
North Battleford, Sas
North Vancouver, B.
Oak River, Man.
Ottawa, Ont.
Paynton, Sask.

Quebec, P.Q.

‘‘ 8t. John's Gate Br.
Raymore, Rask.

Reston, Man.
Rossland, R.C.
Rosthern, Sask.
Saltcoats, sask.

Semons, Sask.

St. John, N.B.

St. John—Union 8t.
St1. Martin'~, N.B.

St. Stephen, N.B.
Toronto, Ont.
Toronto—

King & Dufferin Sts.
Bloor & Lansdowne
West Toronto Branch
Trail, B.C
Vancouver. B.C.
Varennes, P Q.
Victoria, B.C.
Waldron, Sask.
Weston, Ont.
Winnipeg, Man.
Wynyard, 8Sask.

‘ Hamilton Rd. sub (Yorkton, SRask.

NEW YORK (52 Wall S8t.) H. M. J. McMichael and

Oliver, Agents.

SAN FRANCISCO (120 Sansome St.) J. (. Welsh

and A, S, Ireland Agents.
CHICAGO— Merchants L.

Regina, Sask.
Rosenfeld, Man.

Saskatoon, Sask | Messrs. Glyn & Co.

Spring Coulee,A. |
Weyburn, Sask.

oan and Trust Co.

LONDON BANKERS—The Bank of England and
Issue Circular Notes for Travel-
lers available in all parts of the world. Agents in
Canada for Colonial Bank

Winnipeg, Man.
‘ Fort Rouge.
‘ Logan ave.

Bank of Hamilton

Capital Paid-up......... $3.500,000

s Oat Bdmunston,N.B Armstrong, B.C
Perth, Ont. Fredericton,N.E (}hllllwack, B,(;
Peterboro, Ont. Grand Falls, N.1( loverdule. B C,
Picton, Ont. Hartland, N.B. Enderby B.C.
Port Arthur, O. Marysvilie, N.B Greenwood, B.C
Port Hope, Ont. Moncton, N.B. Hosmer, B.C.
Sarnia, Ont. Shediac, N.B. Kelowna, BC
Bault St. Marie gt John, N.B. Merritt, B.C".
Btirling, Ont. Woodstock, N.B S{elson. B.C. ]
@tratford, Ont. Amherst, N.§. New Dgnver.B. |
Bt. Mary's, Ont. p-idgewater, New Westmin-
Sudbury, Ont. N R : ster, B.C.
Teronto, Ont. Canso, N.S. Nicola, B.C.

““ Bathurst St Glace Bay, N.S. Rossland, B.C.
“ Qarlton 8t. Halifax, N.§. Summerland,
o [o)undu Bt. “ North End. e EOC or. B.C |
‘“ Queen 8t. ncouver, B.

‘“ Yonge St. L‘iﬂiﬂzuéi',‘“ 8 Westminster |
Trenton, Ont Port Hood, N.S ver:(v”e;' -

Tweed, Ont.
Wallaceburg, O. Sydney, N .S Victoria, B.C.

Warsaw, Ont.

IN NEWFOUNDLAND.
8St. John's, Bank of Montreal.
Bérehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:
Leondon, Bank of Montreal. 47 Threadneedle
St.,, B. C., F. W. Taylor, Manager.
IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
@pokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKERS IN GRBEAT BRITAIN:

Leondon—The Bank of England. London—
The Union of Londom and Smith’s Bank, Ltd.
Lendon—The London and Westminster Bank,
i4d. London—The National Provinecial Bank
of Bng., Ltd. Liverpool—The Bank of Liver-
peol, Ltd. Scotland—The British Linen Bank
aad Branches.

BANKBRS IN THRE UNITED STATES:

New York—The National City Bank. The Nat-
fonal Bank of Commerce. National Park Bank.
Seston—The Merchants’ National Bank; Buf-
fale—The Marine Natl. Bank, Buffalo. San
Preacisco—The First National Bank; The
Anglo and London Paris Nat. Bank.

| HON. WM. GIBSON

| ONTARIO—

| Dundalk,

! Dunnville,

| Hagersville,

HEAD OFFICE .......... HAMILTON.
PAID-UP CAPITAL .. .. . . $2,500,000
RESERVE & UNDIVIDED PROFITS . 2,827,140
TOTAL ASSKTS.. e 33,000,000

DIRECTORS: *

ve ++ ++ we .. ..President
J. TURNBULL .. Vice-President and Gen. Mam.
Cyrus A. Birge, Geo. Rutherford,
Col. the Hon, J. 8. Hendrie, C.V.0. . (. Dalton.
. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES.
Selkirk,
Simcoe,
Southampt i,
lecawater, Abernethy
Beamsville, Toronto— Battleford
Berhin, Col'ge&Ossington Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. (arievale
Do. East End. West Toronto, (CCaron
Chesley, Wingham, Dundurn
Delhi, \WWroxeter, Francis
Grand Coulee
Melfort
Moose Jaw
Mortlach
Bradwardine Osage
Brandon Redvers
Carberry Saskatoon
Carman ixford
Dunrea Tyvan
Deering Br. Elm Creek .
East End Br. Gladstone
North End Br. !lamiota
West End Br. Kenton
Jarvis, Killarney Brant
Listowel, La Riviere Cavlev
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton, Miami Taber”
Milverton, Minnedosa
Mitchell, Morden
Moorefield, Pilet Meund
Neustadt, Roland
New Hamburg, Snowflake
Niagara Falls, 8tarbuck
Niagara Falls S., Stonewal)
Orangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerston, Winnipeg ‘“ East Van-
Port Elgin, Princess St. Br. couver Br,
Port Rowan, “ North Van-
Princeton, couver Br,
Ripley,

SASKATC'WAN

Ancaster, Aberdeen

Atwood,

Dunda

MANITOBA—
Fordwich,
Georgetown,
Gorrie,
Grimsby,

Hamilton—

ALBERTA -

B. COLUMBIA—

Fernie
Kamloops
Port Hammond

Reserve Fund ....
BOARD OF D

........ 3,850,000
TRECTORS:

Wm. Molson Macpherson .. ..Presideat

S. H. Ewing .........
W. M. Ramsay

«.s..Vice-President
J. P. Cleghorm,

H. Markland Molson, Geo. E. Drummond

Chas. B. Gordon

JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. ef
Branches; W. H. Draper, Inspector.

W. W. L. Chipman,

J. H. Campbell,

H. A. Harries, Asst. Inspectors.

LIST OF BR

ANCHES:

ALBERTA. ONTARIO——Cont.

Calgary.

Camros.

Diamond City

Edmonton.

Lethbridge,
BRITISH COLUMBIA

Revelstoke.

Vancouver.

do Westminster Ave.

MANITOBA.

Winnipeg.

Winnipeg, Portage Ave
ONTARIO.

Alvinston.

Ambherstburg.

Aylmer.

Brockville.

Chesterville.

Clinton.

Drumbo.

Dutton.

Exeter.

Forest

Frankford.

Hamilton.

‘ Market Br.
Hensall.
Highgate.
Iroquois.
Kingsville.
Kirkton
Lambton Mills
London.
Lucknow.
Meaford.
Merlin.
Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur.
Ridgetown.
Simcoe.

Smith's Falls.
St. Mary's.
St. Thomas.
“ East End Branch.
Toronto.
‘* Queen St. West B»
Toronto Junction.
Trenton.
Wales.
\Waterloo.
Williamsburg.
Woodstock.
Zurich.
QUEBEC.
Arthabaska.
Chicoutimi.
Drummondville,
Fraserville & Riv. @e
l.oup Station.
Knowlton.
Lachine Locks.
Montreal.
Cote des Neiges
‘ St. James St.
‘ Market and
Harbor Branch.
* St. ITenri Branch.
‘** St. Catherine St. Br
‘‘ Maisonneuve Brap
Pierreville
Quebec.
Richmond
Roterval
Sorel.
St. Cesalre.
Ste. I'lavie Statlon.
St. Ours.
Ste. Therese de
Blainville, Que.
Victoriaville.
Waterloo.

AGENTS IN GREAT BRITAIN & COLONIE®

London, Liverpool—Parr's Bank. Itd., Ire-
laud—Munster and Leinster Bank, Ltd. Awuws-

tralia and New Zealan
Australia, Ltd. South
Bank of South Africa,

d—The Union Bank ef
Africa—The Standard
Ltd.

Collections made in all parts of the Domin-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of

Credit and Travellers’

Circular letters issued,

available in all parts of the world.

The Bankof Toronta

iNCORPOR

ATED 1855.

HEAD OFFICE: TORONTO, CANAPA.

CIREC
WM. H. BEATTY ..
W. G. GOODERHAM
Robert Reford,
Hon. C. S. Hyman,
Robert Meighen,
William Stone,
DUNCAN COULSON
Joseph Henderson ..

TORS:
<+ .. DPresideat.
. Vice-President.
John Macdonald,
Albert E. Gooderham.
Nicholas Bawlf,
Duncan Coulson.

. General Manager.

Assistant General Manages.

BRANCHES:

ONTARIO.

Allandale,
Barrie,
Berlin,
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Cobourg,
Colborne,
Coldwater,
Collingwood,
Copper Cliff,
Creemore,
Dorchester,
Elmvale,

Newmark
Oakville,
0Oil Sprir
Omemee,

Petrolia,

Preston,
8t. Catha
Sarnia,

Stayner,
Sudbury,

Gananoque,
Hastings,
Havelock,
Keene,
Kingston
London,

Welland,

Montreal
Maisonne

London East,

T to, 9 offices London North,
Nandate. O Millbrook.

Parry Sound,
Peterboro,

Port Hope,

Thornbury,
Galt, Wallaceburg,
: Waterloo,

Wyoming,
QUEBEC.

Gaspe,

St. Lambert,

ALBERTA

et, Calgary
Lethbridge

ngs, B. COLUMBIA.

N. Westminster

Vancouver

MANITOBA.

Benito

Cartwright,

. Pilot Mound,

Tines,  Portage la

Shelburne,

Swan River,
Winnipeg,
SASKATCHEWA
Elstow su
Glenavon
Kennedy
Langenburg,
Montmargre
.40ffi's Wolseley,

uve, Yorkton,

BANKERS:
London, Eng.—The London City and Midland

Bank,

New York—National Bank of Commerce.
Chicago—First National Bank.

The
of

Paid-up (

Rest, -
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A. Kingman,
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THE CANADIAN JOURNAL OF-

THE CHARTERED BANKS.

The Canadian Bank
of Commerce
Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :
B. E. Walker, Esq., C.V.0., LL.D., President
Z. A. Lash, Esq,, K.C., LL.D, Vice-President

Hon. Geo. A. Cox Hon. Lyman M, Jones
James Crathern, o Hon. W. C. Edwards
Joﬁﬂmklm Esq., K.C., E.R, Wood

, Ksq>
. Hon. J. M. Gibson, K.C,,
Robert Kilgour, Esq. LL.D.
J.W. Flavelle, Esq.,LL.D. Wm. McMaster, Esq,
A. Kingman, Ksq. Robert Stuart, Ksq.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Sup dent of K h

Branches in every Province of Canada
and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG., OFFICE: 2 Lombard Street, E.C.
H. V. F. Jones...... e.ees Manager
NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D. Mackintosh, Agents

This Bank transacts every description of Banking
Business, including the issue of Letsters of Credit,
Travellers' Cheques and Drafts on Foreign Coun-
tries, and will negotiate or recefve for collection
bills on any place where there is a bank or banker,

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4.000,00:
Reserve Fund & Undivided Profits 5,300,001

Total Deposits by Public - 45,700,000
Total Assets, - - - 58,900,00(
DIRECTORS:

E. B. OSLER, M.P. . Presidems

WILMOT D. MATTHEWS .. Vice=Pres.

“A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS
JAMES J. FOY, K.C, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager

E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canads an¢
the United States.

Collections made and Remitited for promptly

Drafts bought and sold.

Commerciali and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED]
MONTREAL BRANCH:—162 St. James St.;
J. H. Horsey, Manager.

—THE—

Standard Loan Co.

We offer for sale deb benﬂn%'
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire of the
Company,

()aﬂh.l & Surplus Assets..$1,840,000.00

Total Amets.... . ... 2.500,000.00

e e S A L ST S e it TSR TS,
President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

J. A. Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

Union Bank.sCanada
: Established 1865.

HEAD OFFICE, .- - QUEBEC.
Capital Paid-up....-. $3,202,670
Rest....c.cveneees.-. 1,900,000

BOARD OF DIRECTORS.
HON, JOHN SHARPLES, M.L.C., President.

WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Eaq., E. L. Drewry, Esq.,
John Galt, » F. E. Kenaston, Esq,,
. Riley, Esq., M. B. Davis, Esq.,
E. J. Hale, Esq., Geo. H. Thomson, Esq.
G. H, Balfour .. .. .. .« .. General Manager.
H.B. 8haw...............Aist. Gen, Manager.

Advisory Committee, Toronto Rranch.

Geo. H. Hees, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montreal. Quebec.
Quebec Branch, St. Louis Street, St. Polyca‘rpe.

ONTARIO Alexandria, Barrie,CarletonPlace,Cobalt,
Cookstown, Crysler, Englehart, Erin, Fenwick, Fort
Willi Haileybury, Hasti Hillsburg,
Kem;ger. Kinburn, Kingsville, Leamington,
Manotick, Melbourne, Merrickville, Metcalfe,
Mount Brydges, Newboro, New Liskeard, North
Gower, gorwood. Osgoode Btation, . Ottawa,
Ottawa Market Branch, Pakenham, Plaqm%t;;lﬁt.
Portland, Roseneath, Shelburne, Smith's 8,
Smithville, Stittsville, Sydenham, Thornton,
Toledo, Toronto, Warkworth, Wheatley, Wiarton,
Winchester.

- MANITOBA. — Baldur, Birtle, Boissev .
Brandon, Carberry, Carman, carroll,
Clearwater, Crystal City, Cypress River,
Dauphin, Deloraine, Glenboro, Hamiota, Hart—
ney, Holland, Kiilarney, Manitou, Melita, Minne-
dosa, Minto, Morden, Neepawa,n‘ewdalemmu,
Rapid City, Roblin, Russell, Shoal Lake, Sour-
is, Strathclair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North End

, Branch, Winnipeg, Sargent Ave. Br.; Winni-
peg, Logan Ave. Br.

BASKATCHEWAN.—Adanac, Arcola, Asquith,
Carlyle, Craik, Cupar, Esterhazy, Fillmore,
Gull Lake, Humboldt, Indian  Head,
Jansen, Kindersly, Landis, Lang, Lanigan,
Lemberg, Lumsden, Macklin Maple Creek,
Maryfield, Milestone, Moose Jaw, Moosomin,
Neudorf, Outlook, Oxbow, Pense, Perdue,
Qu'Appelle, Regira, Rocanville, koeetown.
Baskatoon, Saskatoon West End Branch, Scott,
Bintaluta, Strassburg Station, Swift Current,
Theodore Tessier, Wapella, Watrous, Weyburu,
Wilkie, Windthorst, Wolseley, Yorkton,
Zealandia.

ALBERTA — Airdrie, Alix, Baromns, Bassano,
Blairmore, Bowden, Calgary, Carbon, Cardston,
Carstairs, Claresholm, Cochrane, Cowley,
Didsbury, Kdmonton, Fort Saskatchewan,
Frank, Grassy Lake, High River,
Innisfail, Irvine, Lacombe, Langdon, Leth-
bridge, Lethbridge (North Ward), MacLeod,
Medicine Hat, Okotoks, Pincher Creek,
Stirling, Strathmore, Three Hills, Wainwright,

BRITISH COLUMBIA—Mount Pleasant, Prince
Rupert, Vancouver, Victoria,

Agents and Correspondents at all important
Centres in Creat Britain and the
- United States.

The Standard Bank
of Canada

Established 1878 46 Branches

Capital (authorized by Act
of Parliament) . .$2,000,000.00
Capital Paid-up . . - 2,000,000.00

Reserve Fund and Undivid-

ed Profits. . . . 2,454,074.23
DIRECTORS;

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Franecis, F. W. Cowam,
H. Langlos, 1. H. MeMillan,

Head Office . . . TORONTO, ONT.

GEOQ. P. SCHOLFIELD, Gen. Man.
J. 8. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

The Dominion Savings

and Investment Soeiety,

Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debenturcs.

T. H. PURDOM, President.
NATHANTEL MILLS, Manager.

-

The Bank of Ottaws
ESTABLISHED 187¢.
Capital (Authorized) $5,000,000

Capital (Paid-up) .. 38,297 §50
Rest and Undivided :
Profits............ 8,763,469

Head Office, Ottawa, Ont,

Agents in every Banking Towa im
Canada, and correspomidents throughout
the world.

This Bank twansacts every descriptiom
of banking buminess,

GEQ. BURN, Gemeral Manager.

Traders Bank ot Can.
CAPITAL & SURPLUS .. $6,650,000.
TOTAL ASSETS. .. .. .. .. $39,600,000 *

BOARD OF DIREXCTORS:

C. D. Warren, Beq..........President,
Hom. J. R. Stratton....Vice-President.

C. Kiloepfer, Bsq,, Guelph; W. J. Sheppard,
MWeq., Waubaushene; C. 8. Wilcox, .8"
Hamilton; B. F. B. Johnston, Esq, K.C.,
Toromto; H. 8. Strathw, Sisq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY.......... General Manages
N. T. HILLARY.... ..Asst, Gen. Manager

J. AL M, Q}.Lm .............?::Mll‘:"

B RWILLIS,. -1 II L ANidiEor ¥ the Roard
ONTARIO: Massey, Yonge and

Mount Forest, Colborne

:ﬁihur. Newcastle, ;on;e & glom

ylmer, ‘onge_an
Ayton, .gg?ﬁcf"' Richmond
Beeton, Orillia, Union Stock Yds
Blind River, Ogtawa Tottenham,
Bridgeburg,  Ottervile, Twecd

Brownsville, Owen Sound, Jar®
Bruce Mines  pajsley, Ont. %::;:::dn'

Burlington, .
Cargill, Poropine W. Ft. William
Cth)le-u Prescott, Windsor,
Clifford, Ridgetown, Winona,
Collingwood,  Ripley, Woodstock,
Drayton, Rockwood, Wioxeter
Dryden Rodney, ALBERTA:
Durham, 8t arines, Calgary
pes’  SLIRTUT Gme
» Q C

gf’;“' .m:‘ll'..s"te Marie g‘l’ ‘g‘;“g

ro, nton
Embrun gf,ﬁ,‘:;‘,’,‘;_‘;f, Erskine
Fergus, Stoney Creek, Gadsby
Fort Willlam, geratford *  Gleichen
Glencoe, - Stntl:roy. Holden
grnndhvmloy, Sturgeon Falls Stettler

ue i, Sudbury,

Hafleybury : SASKATCHEWA
Hamilton, Tevistock,

Thamesford Forget
Hamilton, Bast, Regina
Hamilton, Mk, THONbUrE, S:a'gnoon
Harriston, . Zeslandia
Ingersol, Toronto Br’ches
Kenora, Avenue Road  MANITOBA:
Kincardine, Danforth Ave. Winnipeg,
Lakefield, @crrard & Joves B COLUM BIA
Leamington,  Gerrard & Main yapcouver
Lien’s Héad, King & Spadins
Lynden Queen and QUEBEC
atheson Broadview Montreal
AGENCIES: London, The London City and sid-
land Bank. New York, The National Park Bank.

Chicago, JThe First Naiona) k. Buffalo, Th
National k. oy g b

-

UNITED EMPIRE BANK

of Canada.
Head Office, SEort sreer” Toronto.

Conservative investors will ind s safe
paying proposition in this New Canadiam
Bank Stock (issued at par). Allotments
will be made to early applicants. ;

George P. Reid, General Manager.
¢ i i
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THE CHARTERED BANKS,

THE
Royal Bank. Canada

INCORPORATED 1869.

Gapatal Paidup.. .. .. .. - - $5,00,000
Keserve & Undivided Profits. $5,98,000
HEAD OFFICE, - MONTREAL.

Board of Directors;
H.8. HOLT, Esq., Pres. E. L PLASE Esq,V..P.
Wﬂny Smith, Esq. G. R. Crowe, Eu.
Hon. D. Nackm, ksq. D. K. Llllon Exsq.
James Redmond Esq. W. H. Thorpe, Esq.
F. W. Thompson, Esq. H%h Paton, Esq.
T.J- brummond 5Q.- B. ’lormuce Esq,
E. L. PBASE, (EN. MANA(ER
W. B. Torrance .. .. Supt. of Branche
C. K. Neill and F. J, Sherman, Ast. Gen. Mgrs,

BRANCH KS:
Abbotsford, B.C. Maitland, N.§8.
Alberni, B.C. Moncton, N.B.
Ambherst. N.8. Montreal, Que.
Antigonish. N.S. Montreal, Stanley St.
Arthur, Ont. Montreal, Seigneurs St,
Bathurst, N.B. Montreal A nnex

Bowmanville, Ont. Moose Jaw. Susk.

Brandon Man.
Bridgewater, N.8,
Burk’s Falls, Ont.
Calgary, Alta,
Campbeliton, N.B.
Charlottetown P.K.I.
gg:lliwack, B.C.
ppawa, Out,
Clinton, Ont.
Cobalt, Ont.
Cornwall, Ont.
Cranbrook, B.C.
Cumberland, B.C,
 Dalhousie, N.B.
Dorchester, N.B.
Edmonton, Alta
Edmundston, N. B,
KElk Lake, Ont.
Elmwood, Ont.
Fredericton, N.B.
Galt, Ont.
Gowganda, Ont,
@rand Falls, N.B,
@rand Forks, B.C.
@Guelph, Ont,
@Guysboro, N.3.
Halbrite, SBask.
Halifax, N 8. (2 Behs.)
Hamilton, Ont.
Hanover, ont.
Ingersoll, Ont.
Jacquet River, N.B.
Joliette, P.
Kelowna, B.C.
Kenilworth, Ont.
Ladner, B.C.
Lipton, Sask.
London, Ont.
Londonderry, N.8.
Louisburg, C.B.
Lumsden, Sask.
Lunenburg. N.8.

Agencies in Cuba:

Namimo. B.C,
Nelson, B.C.
Newcastle, N.B.
New Albrni, B.C.
New Westminsier, B.C,
Niagara Falls Ont,
Niagara Falls Centre
Oshawa, 0nt.
Ottawa. Ont. (3 Bebs.)
pPembroke, Ont.
Peterborough, Ont,
Pictou, N.8.
Plumas, Man,
Port Essington, B.C.
Port Hawkesbury, N. S,
Port Moody, B.C.
Prince Rupert, B.C,
Regina, Sask.
Rexton, N.B
Rosslaud
§t. John, N. B (l Behs.)
St. John's, d.
st. Paul, ( eal)Que,
sackville, N.B,
Salmo, 8.C.
Shubenacadie, N.S.
South River, Ont.
Summerside, P.E.I.
Sydney, C. B.
Tillsonburg, Ont.
Toronto, Ont. (3 Behs.)
Truro, N.8.
Vancouver, B.C.(8Bchs)
Vernon, BC.
Victoria, B.C.
Wellnud, ont.
Westmount, P.Q.

*  Victoria Ave.
Wey mouth, N.8
Winnipeg, Man. (2 Behs,)
Woodstock, N.B

Caibarien, Camaguey, Carde-

nas, Cienfuegos, Havana, Havana—aGaliano Street ;

Ilnmulllo

Cuba, San Juan (Porto Rico).

atanzas, Mayari, Sagus, Santiago de

Nassu (Bahamas),

New York Agency, 68 William Street .

THE CHARTERED BANES.

| BANQUE 4’ HOGHBLEAGH
1874~-1909.

1lobt . Bickerdike, Esq., M.P., Vice-Pres
Hon. J. D. Rolland, J. A. Vaillsncourt,
Lsq; A. Turcotte ksl.; K, H.
Lenay, Esg.; J. M. Wilson, Esq.
M. J . A. Prendergast, Geperal Manager.
F. G. Leduc, Manager.
O. E. Donis, Lnsgpector.
HEAD OFFICE: - MONTREAL.

CITY BRANCHES:
pe Lorimier, Mount Royal Ave. (cor. 8t Denis), St.
Catherine_ Street, East; §t. C(atherine Street,
Centre; Notre Dnme Street, West; lochelagas
Majsonpeuve; Point st. Charles ; st. Kdward,
249 St Huapert §t. ; St Hemy; Town Of 5b.
Louis ; Viauville; Verduu; Ville kmard.

BRANCHES:

St. Boniface, Man.

Perthiervile, P.Q.
St. Hyscinthe, P.Q.

Edmonton, Alts.

Union Bankof Halifax
142 Notre Dame St., West,

WE WILL HELP YOU to Save Money.

Any sum of One Dollar or more, opens
an Account.

On which INTEREST is paid twice a
year.

We have every facility available to as-
sISt,

Business Men in every line of Business.

We Invite Enquiries,

Telephone Main 7432
LX) “ 7433

C. A, GRAY, MANAGER.

The Provincial Bank

Head Office: 7and 9Place A’Armes, Montreal, Can
97 Branches in the Province of Quebes.

CAPITAL AUTHORIZED.....
OAPITAL PAID-UP.........c.us .00
RESERVE FUND..... O [
BOABD OF DIRECTORS;
H. Laporte, of Laporte, Martin & Co
The Credit Foncler Franco Capadion .
. W. F. Carsley, of The Wholesle
Firm of Carsley Sonsand Co
Hon. L. Besubien, Ex-Minister, of Agrienlture.
Mr. Q.K Bosworth, Vice-President ** C.P. R, Co."
Mr. Al honse !hcine of “A. Racine & Co.” Whole-

-Goods, Montreal.
Dr, E. ha lle Admninistrator Credit Fonder
Mr. hnereda Bienvenn, Geunl‘ Manager.

Farnbam, P.Q, St. Jacques | Achigan, Q.
Joliette, P.Q. St, Jerome, P.Q.
Llapririe, P.Q, St, Pierre, Man,
L'Asgomption, P.Q, Three Riverss, P.Q.
louigeville, P.Q. Valleyfield, P.q
Quebec. Vankleck Hill, ont.
Quebec, St. Roch Winnipeg, Man.
yorel, P. Winnipeg, Higgins Ave.
sherbrooke, P.Q.
We issue Circular Letters of Credit for
rravellers, available in all parte of the
World, open Commercial Credits, Buy
joreign exchamge and Sell drsfte, cable
and telegraphic transfers om all import-
ant points. Collections made in all parts
of the Dominion of Canads apd retums
promptly remitted st the lowest rate of
exchange,

La Banque Nationale
Founded in 1860.
Capital.. ...cueece e $2,000,000

Reserve Fund and Un-
divided Profits. ... 1,1083,695,62

Qur System of Travellers” Cheques

was inauguated a year ago
and has given coumplete satis-
faction o0 all our patrons, 48 to
rapidity, security and economy.
‘the public j8 inviled to take
advanta@e of its facilities,

our Offilce in Paris
Rue Boudreau, 7 Sq. de I’'Opera
is found very convenient for the Cans-
diam tourists in Iurope.

Trapsfers of funds, collections, pay-
ments, commercial credits in JIurope,
United States -and Canada, transscted
at the lovest rate.

St. Stephen’s Bank

Incorporated 183. St.Stephen, N.B,
CAPITAL, .. .. .. .. .. ....$200,000
RIESERVE,. 52,500

Frak Todqd, President. John D.Chipman, V.-Pres.
35T, Whitlock, Cushier

Correspondents; =~ london, Messs. Glyn, Mills,
Gure &Co, Nev ¥ork, it Royyl Busk o/C Can,
8! t
of Montreal anQ Branch ea“ i

‘ h&nfu {ssued on sny branch of the Bank of Mon-

CAPLITAL AULHORIZICD . $4,000,000

CAPLIAL PAID.UP .. $2,500,000 |

RESKEVE FUND .. .. .. $2,300,000
DIRECTORS:

F. X. §t. Charles, Esq, .. .. ..Presilent

THE CHARTERED BANKS.

The Quebec Bank

HEAD A OFF1CE .,

te 40 ey e e

QUEBEC

Founded 1818, Incorporated 1R%%.

CAPI'TAL AUTHOR]ZED s s

CAPITAL PAID UP .

REST i v oo i oo @
DIRLCTORS
JOHN T ROSS ., .. .. . President
VESEY BOSWELL .. .. che?mdent

aspard LeMoine

Marsh

A,
Thos. McDougall G. G .\muart K . J. E. Aldred.

B B. STEVENSON .,

«...- .General Manager.

BRANCHES:

Quebec, St. John St
Quebec, St. Peter St.
Quebec, Upper Town
Quedee, St. Roch
[overness Que,
Montreal, Vlaced’ Armes
do St. Catherine E.
do st. Henry
Ottaws, Ont.

St. Romuald, Que.
Black Lake, Que.
Montmagny, Que.

Pembrooke, Ont,
Shawinigan Falls, Que.
Stanfold, Que., sub ag-
Sturgeon Fialls, Ont,
St, George, Beavee, Q.
Thetford ines, Que.
Thorold, Ont.

Three Rivers, Que.
Toronte, Ont.
Victorigville, Que.
Ville Marie, Que.

AGENTS:
London, Eng— Bank of Scotland. Boston
—Boston National shawmut Bank. New York,

NY.—Chawe Nationsl Bank. Philadelphis, Pa.—

Girard National Bmnk. paris, Frapce,— Credit
Lyoningis.
BASIHEN TOWNSHLIPS BANK.

Quarterly Dividend No. JU9.

NOLLCE 15 hereby given that a Divi-
dend at the rate of Kight Per Cent per
anum upon the raldup Captal Stock
of this bank Ior the current quarter
wil ve payable at the Head Oltice and
pranches on and after the First Lay of
April next.

Lhe L'ranster Books will be closed from
the Ioth to the 31st March, both days
mclusive,

By order of the Board,

-J. MACKINNON,
General Manager.
Sherbrooke, 1st March, 1910.

Imperial Bank 2fCanada

Capital Authorized ..$ 10,000,000

Capital Paid-up....... 5,000,000

Reserve Fund. 5.00 0,000
DIRECTORS:

R. WILKIE, Pres.
Wm Ramsay of ‘Bowland
James Kerr Osborne
Peleg Howland
Cawthra Mulock

Hon.R. JAFFRAY, V.-P.
Elias Rogers

Charles Cockshutt
William Why te, Wipni peg
Hon RichardTurner, Que

Wn. H. Merritt, M.D., (8t. Catharines)
Head Office, Toronto.

BRANCHES
ralgmve North Battleford
ONTARIO port Arthur Prince Albers
Ambhersthurg Port Colborme Reging
Belyood Port Robinson  RoSthern
Bolton Ridgeway Spskatoon
Brantford gault Ste, Marle Wilkie
Caledon East South Woodsiee
Coch{nne S: (ﬁnthgrines(ﬁ) ALBERTA
Cobalt avids h
Cottam st Thomas(2) A Mo e
Elk Lake Thesslon Banft
Essex Toronto (10) Calgary (2)
Fergus Welland Fdmonton (2)
Fonthill Woodstock Lethbridgel'
Fort William Red Deer
Galt QUEBIC Stratheona
GO‘V%““““ Montreal Wetaskiwin
g&mml::)ﬂ Quebec (2)
B?x:nberstone B. COLUMBIA
MANITOBA
Ingersoll Arrowhead
Kenora Brandon Cranbrook
Listowel Portage La Fernie
ndon i Pririe  Golden

Ma.rsn:iislle Winnipeg (2) Rnugloope
New keard = Michel
Niagsra Falls(2) SASK'WAN  Moyie
Nia,gm-on-the Balgonie New Michel

Lake Broadview Nelson
North Bay, Hague Revelstoke
Ottawe MoOseja w Vancouver (8)

Victoria

Jgents: london, Eng., Lloyds Bank Limited, Ne Y,
Bank of the Manhattsn Co.

SAVINGS DEPARTMENT.
Interestallowed on deposits from date of Qeposit.

THE
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THE CANADIAN JOURNAL OF COMMERCE

THE

HOME BANK OF CANADA

Head Office :
8 King Street, West, Toronto.

£1X OFFICES IN TORONTO.

Brapches in Canada.

Alliston, Belle River, Cannington, Everett,
llderton, Lswrence Stn., London, Meibourne,
gandyich, St. Thomas, 'Sunderland, Tecum:
seh, Thornd&le, Walkerville,

Manitobs— Winnipeg, Ly leton ,Crystal City,Neepaws.
Baskatchewan—Sintaluta.
British Columbia—Femnie.

The Farmers Bank of Canada.
Member of The Capadisn Bankers’ Associstion
smd The Toronto (learing House.
AUTHORIZED CAPITAL............$,000000
HEAD OFFICE, TORONTO, ONT.

Branches apd Agencles throughout the Farming
Districta of Ontario.
W. R. TRAVERS, General Mansger.

Ty s
The Journal of Commerce

for an advertisement

Commerce, Finance, Insurance, Railways,
Maypufacturing, Mining and Joint
Stock Enterprises,

ISSUED EVERY FRIDAY MORNING.

SUBSCORAPIION :

Camdisn Subscribers . .. .. $3 a year
British Subscripers. .. .. ..12s.6d.
American L <. -. ..$3.52 a year
Bingle Copies.. .. .. .. .. .. 25¢ each
Extra “ (5 to S0) .. ..20c “

- “ (60 to 100), .. 15¢ ¢

= e (100 and over) 1lU¢c

Editorisl and Business Offices:
18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,

THE CHARTERED BANKS.

THE STERL.ING BANK OF CANADA

Offers tothe Public evex-y hcmty which their Business
and Responasibility W
Eolnd of Directors:

President, G.T. Somers, Pres. (anad GninCo Vice-Predident, W.
K. George, Pres, Standard S1ver (0. . lking, MDD F.RC 3,
Trea. Medical Con. ont, W_D. Dlneen. PMS. W &D. Dlneen&) L&d
R. Y. Iatos, Toront. sidney Jones, Pres, Jone Brs. Mfg. Co., Lid.
Noel Marshsll, Pres, Stan Fuel Co,, Ltd. (. W, Bpencer, Montreal,
J. H. Tilden, Pres.TheGurney. Tiden Co, Ltd., Hamilton,

-F. W. BROUGHALL, Gepersl Mansger.
A favipgs Bank Depsrtment in copnection with each Office of the Bank,

THE METROPOLITAN BANK

Capital .............. cieae .. $1,000000.00
Reserve and Uudivided Proﬂts «... 1,8307,809.25
HE&EAD OFFICE, . - TORONTO. ONT.
S. J. MOORE, Presijent, W. D. ROSS, General Mansger.

A gemeral Banking business transacted.

ADVERTISE IN THE JOURNAL (OF COMMERCE.

Locks & Builders' Hardware

We manufacture and carry in stock
- the largest range of Brilders’ Hard.
ware 1n Canada, saitable alike tc
trim churches, office buildings, o
privaté houses.

Write us for Catalogue,

prices and terms.

The Gurney, Tilden Co. Ltd.

Hamilton, canaaga,

Jardine Univermal Ratchet Claamp Drill”
Used I fsctoriea of Ml kinds for hurried whehime repsirs.
Al mschine shops and wilwey shops ahOuIﬁ hawe it.

Bridge builders, track lsyers, and structural metsl workers
tave comstant uwse for it.

Sepd for demcription,

R. B. JARDINE & CO.,

Editor, Publisher snd Proprictor.

We do not nndertake to return

inused manuscripts. , R e s

HESPELER, ONT.
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Large Stocks are carried by

"STANDARD” TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC,

LEGAL DIRECTORY.

¢rice of Admigsiom to this Directory is
$10 per annum.

NEW YORK B8[LATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-lav.)
Davis, Syrumes & B8chreiber.

MONTREAL

deury J. Kavansgh, K.C.
€. Gerin-Lajoie, K.C.

Kavanagh, lajoie- & Lacoste,
—~ADVYOCATES, —
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Jable Address, “‘laloi.” BellTel. Main 4800, 4801

Paul Lacoste, LL.L.

R. B. HU ICHESON,
Notary Public
MARRIACE LICENSES s8SULED
Jommissioner forthe Provinces of Quebecd& Ontario,
Hechanis® Building, 204 8T. JAMES STREET,

MO NT RE AL Tel. Main %99.
ONTARLO.

ARNPRIOR .. .. .. Thompion & Hunt

SLENHEIM .. .. .. .. .. B L. Gomel

BOWMANVILLE.. R. Russell Loscombe

SRANTFORD .. .. Wilkes & Henderpon
BROCKVILLE., .. ....H.A. Btewart
CANNINGTON .. .. .. .. .. A.J. Reid

CARLEION PLACE. . .. Colin MeIntosh

OESERONTO .. .. .. Henry R. Bedford
VURHAM .. .. J. P. Teliord
UANANOQUE .. .. .. J. C. Roes
GODERICH .. .. . .. E. N. Lewis

London & Canadian
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto
ESTABLISHED 1878,

Pald-up Capital.. ..... 1,000,000
Reserve........0.

,000
AMets.. . ......ccoiiieniin .. .. 3,700,000
DEBENTURES
Issted, one hundred dollars and
upwards, omeé to five yeam,

4 PER CENT.
Interest payable half -yearly.
Thest Debentures are an authorized
Trustee Inwvestent.

Morigage Loshs mide in Ontario, Mani-
soba, and Saskstchewan.

W. WEDD, Jr.,
Beeretary.

V. B. WADSWORTH,
Mansger.

Jules Matheu, LL.B.

LEGAL DIRECTORY.

—

ONTARIO~Contined,
INGERSOLL .. .. .. .. .. Thos. Wells
KREMPLVILLE .. - ..T.K. Allan
LEAMINGTON .. . W. T, Easton
LINDSAY .. McLaughln & Peel
USTOWEL .. . . H. B. Morphy
LONDON .. .. .. .. W. H. Bartram
LORIGINAL. . .. .« J. Maxwel
MUTCHELL .. Dept & Thompson

MOUNT FOREST.. .. .. W. C. Pernty
NEWMAREKET.. .. Thos. J. Robertson

NIAGAKA FALLS .. Fred W. Hill
ORANGEVILLE .. .. W_ J, L 3Ky
OSHAWA. . .. .. . J. F. Griegsoa
W KN SOUND .. .. ..A. B. Cregser
PETERBOROUGH .. .. Roger & Bemnet
PORT ELGIN.. .. .. .. J.C. Dalrymple
PORT HOPE .. ., Chisholm & Chisholn
PORT HOPE.. < .. .. H. A Wand
PRESCOIT .. .. .. F.J. French, K.C.
SARNIA .. . .. A Weir

SMITH’S FALLS,
Lavell, Farrell & Lavel
ST. CATHARINES, E. A. Lancaster, M.P.

ST. THOMAS.. .. .. .. J.8. Robertson
NTRATFORD -. . MacPhenon & Davidson
TRENTON .. .. MacLelap & Maclelisa
TEESWATER .. .. .. John J. Stephem
THORNBURY.. . . ..T.H. Dym
TILSONBURG . . .. .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jas. R. Rost
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitigennld & Fitggerald
WELLAND .. .. .. L Clarke Raymo-d]

|

LEGAL DIRECTORY.

WINDROR .. Patersom, Murphy & Sele
WINGHAXN.. ..

WALRKERTON .. .. .. .. .. A Collim
WALKERTON .. .. .. .. Otto F. Kleh
QUEBEC.
BUCKINGHAM .. . k. A. Baudn

MONTREAL . . T.P. Butler, K.C, DC.L
10 St. James 8t., Tel Main 2428
STANSTEAD .. .. Hon M. F. Hacket

SWEETSBURG .. .. .. F. X. A. Giromx
NOVA SCOTIA.
AMHERST .. .. .. Townshend & Rogent

ANNAPOLIS ROYAL .. H. D. Ruggler

BRIDGEWATER .. Jss, A. McLean, K.O
KENTVILLE .. .. Rogcos & Duulep
LUNENBURG .. .. .. .. 8. A. Chaley
PORT HOOD .. .. .. .. 8. Mscdomel
SYDNEY .. . Burchell & McEntyrs
YARMOUTH .. .. E. H. Armstrong

Y ARMOUTH Sapdiord H. Peltos

NEW BRUNSWICK

CAMPBELLTON. ..
SUSRBEX .. .. .. ..

. F. H. MecLatesy
. White & Allsor

PRINCE EDW ARD ISLAND,

CHARLOTTETOWN, Meleod & Rentien

MANITOBA.

PILOT MOUND .. .. .. W. A. Domie

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER
Martin, Weart & McQuarrs

NORTH-WEST TERRITORY:

CALGARY.. .. ..Loughetd & Bemnees
: EDMONTON .. ..Hary H. Roberttes
RED DEER, Alberta .. Géo. W. Gretms

BOILLER SHOP.

I'E STkVENSON BOILER, MACHI

NE SHOP AND FOUNDRY WORKS A7

l1ROLIA, ONT., (now of twenty year’s standing), continuts to make Marin

Stationary and Portable Boilers of adl

vindg. The Canedian Oil Wells and Rs

tinere snd Milla in this section ire neatly emtively supplied with Boilers em

other Plate Work from this shop; while
mealy boilers to Geyrmamy, Austria, India

for weil-drilling purpoets it bhis ees'
and Austnlis, It elso makes Oil Stills

Tanks, Bleachtre and Agitator=, Salt Pams, Steam Boxes fior Stave and How)
\lills, and any defired work in Plate or Sheet Sveel or Irom, as vell as all pro
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SU G —THE BEST ARE THE CHEAPRST-
A R S ASK TOR AND SEE THAT Y0U GRT

Extraa Granulated

AND OTEER GRADES OF REFINED.
Supply Jour customers with only the Lest sugirs obtainable IT WILL PAY.
Manufactured by the

Canada Sugar Pefining Co, Limited, MONTREA'  Que

For Sale

A well finshed CHERRY COUNT ER
about 20 feet long by 3 feet wide with swing
door Was made for the Equitable _.ife Assu-
rance Company of New York.

~3 ALSO: —

A high CABINET DESK, made for the

above institution ; all in good order.

Address

Journal of
Commerce,
MONTREAL.

SUN FIRE

Founded AD, 1710
Heay Office, Threadneede St., London, Eng.
The oldest Insurance Co. in the World,

(ansdias Branch:—15 Wellington St B
Toronto, Ont., H. M, Blackburn, Mg.

Montresl Chief Agemits =

EVANS & JOHNSON, 26 St. Sacrament St,
Agents Wanted in all Unrepresnted Digricy

COMMERCIAL SUMMARY,

—Hamilton Tax rate for this year is
2l mills same as last year,

—The tax rate at Peterbore’ hus heen
tixed at 22 mills in the dollar.

—/Ihe net profits of the Canads Salt
Co. in 1909, were $76916, incresse of
$14,000 over 1908. s

—Vrresident Taft, spesking at Newark,
said the actual cost for engineering and
construction of the Panama Canal would
be $207,000,000. ;

—lhe United States each year proju-
ces alMmost one-third of the worlds sup-
ply of flaxseed, more than is produced
by ayy other mation.

—lhe annual statement of Minard's
Liniwent Co, for 1909 shows net profits
of $14,781.71, as compared wWith $9,987.-
00 for the previous year.

—Ihe Swift Motor Car Co. an Awme-
rican branch of Detroit concern has
decided to locate in Chatham, Ont, using
the old Defiance iron works.

—The Montreal Board of Trade has
Ppassed a resolution in favor of haviog
lapor organizations included in the law
for the investigation of monopolies and
trusts in restraint of trade,

—The financial statement of the Nova
Scotia Fire Insurance Co. for the yesr
Just closed shows met profits of $15311.-
64, The percentage of fire loss ratio
was 3914, and the expense ratio 331,
Per cent.

—Canadian Pacific Ry: return of traf-
fic eaminga from Feb. 14 to 21, 1910,
$1414000; 1909,  $1,156,000 increase
$258,000. Grand Trunk Ry. traffic earn-
ings from Feb. 15 to 21, 1910, $711,508,
1900, 612,304 increase $99,204.

—The Ontario Securitice Co. purchas
ed $15000 debenturcs of the town of
Battleford, $10,000 of which bear 51, per
cent, interest and the Halance bear § per
cent. The same company alo purchased
FZYBO50" debentures of the town of
Carberry, bearing 5 per cont, interest, is-
sued for local improvement purposmes.
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—The Untario Becurities Co., Ltd., have been awarded $10,
000 41, per cent debentures of the town of Oshawa, Ont.

—Jlhe United KEmpire Bank of Canada has opened a branch
at Bridgenorth, Ont, and the Standard Bank of Canada omne
at Midale, Sask.

—-Plans has been prepared by the Manitoba Government for
the recomstruction of the Legislative Buildings in the imme-
diate future, at a cost of $400,000.

—T'he United Kmpire Bank has raised its dividend rate from
4 to 5 per cent per annum.—Lhe Bank commenced business
on August 1, 1906, and paid its first dividend in January, 1909.

—In the Indian budget of 1910-11, the import duty on sil-
ver has been increased from five per cent te yourpence per
ounce and on petroleum from one penny to one and a halt
pence per gallon.

—A new asbestos company has been formed at Montreal.
It is known as the Belmina Co., and has a capital of $2,600,-
000, of which $600,000 is preferred and the balance common.
The property is in the Kastern I'ownghips.

—Bank clearings maintain a steady volume considerably in
excess of preceding years, total exchanges last week at all
leading cities in the United States being $2,488,325 033, an in-
crease of 4.5 per cent over the corresponding week last year.

——Montreal compames ircorporated are: The Dominion Sufe
and Vault Company, Ltd., capital stock, $525,000; Footlights,
litd., capital stock, $49,000; National Glass, Ltd., capital
stock $45,000; Commercial Securities Corporation, Ltd., capi-
tal stock, $200,000.

—We are glad to welcome to a place upon our cxXchange
list The Peace River Pilot, a bright little weekly published in
kdmonton, in the interests of the great, rich and little known
Peace River district. We look forward with pleasure to the
enlightenment this promising journal will bring us.

—Advices from Winnipeg state a wonderfully rich strike of
gold and platinum was made last week in the vicinity of Dry-
den, Ont. ‘The vein is a wide ome, gold, platinum and silver
being in white quartz in small flakes and nuggets.  Assays
trom samples went $6,000 per ton in gold, $18 in platinam, and
$66 in silver.

—‘lhe February gold output of the Tramsvaal mines is esti-
mated at 555000 ounces, tine. If output is no more than that,
a low record of two years will have been fixed. Allowance
must be made, however, for a short month. Januarys total,
with three more days of operation, was 601,000 ounces. Feb-
ruary’s total last year was 565,000 ounces.

—I1f the next three or four weeks give geninl weather, the
crop of maple sugar will be large this year. An open winter,
with abundant moisture, causing a Iarge uprush of sap, with
a lon open spring, of warm days, and frosty nights, to retard
vegetation are the ideal conditions, The demand is larger
than ever, and prices are going to he high in any case.

—The KRoyal Gazette contains notice of incorporation of F.
1>, Shaw, of St. John, N.B.; Trueman Beckwith, of Provi-
dence, R.1.; Charles Kosenthal, of Boston; Wm. G. Latz of
New Haven, and Theodore I'. Hazlewood, of New York, as the
Big Six Coal Co., Ltd.; capital stock $2,000000, in 20,000

shares. The company, it is announced, i8 to develop soft coal
arcas in Queen’s (County, N.B.

-—A  difficult situation is faced by the French Budget Com-
mission, owing to a deficit of $£40,000,000. Mr. Cochery pro-
posed to meet the whole deficit by creating new taxes. The
Commission refused to decide that less than half the amount

be thus raised. Omne of the taxes put forward is a tem per
cent duty on entrance tees at racecourses, from which M.
Cochery expects to raise $300,000.

—The 1910 edition of that useful little manual, 5,000
Facts about Canada,” issued by the Canadian TFacts Pub. Co.
of Toronto, is freighted with useful information, conveyed in
plain, concise terms, which adds greatly to its value. It is a
case of serving up the meat without the bones, and it is such
meat as the newspaper man is glad to obtain, and the ordinary
business man cannot well do without.

—Betore the House of Commons adjourned ¥riday last, Mr.
Fielding was asked by J. D. 'faylor, of New Westminster, re-
specting the position of the taritf negotiations with the Unit-
ed States, as some anxiety was evident in the country as to
the Government’s sulence in the matter. Mr. Fielding said
the matter was not in a position to permit him making any
communication to the House at present.

—During last January the street car accidents in New Yiork
City were: Car collisions 115; persons and vehicles struck by
cars 1,212 cases of injury in boarding the cars,
512; cases of injury in abghting from cars, 425; contact
with electricity, 26; other accidents, 2,123; total 4,413, com-
pared with 3,691 in January, 1909, and 3,921 in January, 1908.
Of the 2,446 persons injured, 1,462 were passengers; persons
not passengers 443; employees, 541 Thirty-three persons
were killed. '

—JWour hundred thousand acres of school lands in Saskatche-
wan and Alberta will be sold by public auction in the month
of June. ‘L'he announcement to this effect was made by J.
H, Ingram, superintendent of school lands in the West for
the Dominion Government. Sales will be held at twelve wes-

tern points, ten of which are in Saskatchewan and two in Al-
berta, divided as follows:—Saskatchewan, Istevan, Arcola,
Southton, KFrancis, Weyburn, Rosthern. Saskatoon, Hanley,
lusterhazy, and Abernethy, Alberta, Camrose and Medicine
Hat.

—Complaints come to us from 'L'okio over the persistency of
certain merchants in imitating and otherwise violating foreign
trade marks. Mflorts to prosecute the offemaers have, to a
large cxtent, failed, owing to the pecuhar view of Japanese
law officials that one case of infringement is not sufficient
evidence of violation of trade mark, and so the offender is

let ail. 1t seems that, according to the Japanese view, there
must be proot of continuous violation and constant sale of

‘spurtous goods before a verdict can be returned in favour of

the plamtiff.

—'he whole troublesome question of company incorporation
18 to be referred to a conference to be held at Ottawa on
T'uesday, March 29th, between representatives of the Domin-
ion and Provincial Governments, and notices have been sent
out to the difierent provincial administrations. The question
of jurisdiction may properly be agreed upon between the Fed-
eral and Provineial authorities, though the large subject of
the position of 1msurance matters will probably have to wait
turther judicial interpretation of the British North America
Act, clause, defining the meaning of the terms *“Lrade,” and
“(lommerce,” which are referred to the Dominion parliament.

—A  handsomely embossed and prettily designed booklet
comies to us from the I'raders Bank of Canada, containing the
annual statement for 1909, which, as was noted lately in these
columns, showed a wondertul increase in business, and a most
satistactory state of affaire generally. The annual meeting
is also reported in full, with the principal speeches made. A

list of the branches is given with the names of managers, and
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a useful comparative statement is added showing how the Bank
has grown from a capital of $340,000, deposits of $578,000, and
L'otal Assets amounting to $1,208,000 iu 1886 to a capital ot
$4,354,500, Deposits $29,813,000, and Assets $39,963,000 in
1909.

—~Canada has made a contract with the New Zealand Steam-
ship Co. to give a monthly service between Canada, Austra-
lia and New Zealand. At the present time there is a con-
siderable business between these portions of the British Em-
pire, the shipments passing through the port of New York.
Canadian shippers have asked the .Dominion Government to
arrange for a direct service, and have promised to give it
their support. It is on that understanding that the line has
been subsidized. ‘T'he Canadian ports of call will be Mont-
real in the summer and St. John and Halifax in the winter.
It is understood that there will soon be a contract made for
the cstablishment of an improved steamsh:p connection on the
Pacific between Canada and Australia.

—Imports and exports between the United States and for-
eign countries for the seven months ending with January 1910
were largely in excess of the imports and exports for the
corresponding period of the year before, according to detailed
ligures compiled by the department of commerce and labour.
I'rom the United Kingdom the value of imports in the last
seven months was $106,640,299 as compared with $111,287,676
in the seven months ot the year betore; from Germany $101,-
201,238 as against $80,656,904; from France $84,377,518, as
against $58,203,066. kxports to the United -Kingdom for the
last seven months were valued at $329,230019; to Germany
$164,419,580; to Canada $116,130,775; to Yrance, $87,460,132,
an increase everywhere except to the United Kingdom, which
showed a slight falling oft.

—Because of the agitation against cold storage some per-
sons made have an idea that this not a good way to keep
meats, milk, eggs, butter, and other kinds oV perishable pro-
duce. ‘l'he tact that articles which have been stored some-
tintes prove to be tainted is taken by such persons to be proof
that cold storage is at fault. 1Lt has been developed, however,
by the government experts in the U.S. that if articles are
put in storage in good condition they will keep good until ta-
ken out. Dr. Harvey W. Wiley, chief chemist of the Depart-
ment of Agriculture, who has carried on very extensive experi-
ments with cold-stored goods, told the Comgressional cost-of-
food investigating committee that there was no objection on
his part to cold storage. *In fact,” said Dr. Wiley, ‘“cold
storage is a great blessing to the public in many respects.”
The doctor added that some of the most grievous evils con-
nected with cold storage were due to the advanced state of
decomposition that articles were in when they were placed in
cold storage. Cold storage itself he considered practically the
ideal method of keeping perishable products.

—lhe protection afforded Canadian beavers is gradually
causing a replenishing of these valuable animals, thought it is
still necessary to administer the law prohibiting their destruc-
tion with strictness. Last week Geo. T. 8. Train, manager of
the Bisco branch of the Hudson’s Bay Co., on the main line
of the C.P.R., was fined, in Sudbury, a total of $6,50 and
costs or twenty years and six monthg’ in the penitentiary.
This is a fine of $50 and costs for each of the 123 beaver pelts
seized or two months’ imprisonment on each charge, the terms
to run consecutively. Counsel for the jetence pleaded for
leniency, as this was "Lrain’s first offence, but the magistrate
took the view that the real offender was the Hudson’s Bay
Co., who accopt the furs, and as this was not their first of-
tence, imposed the fine. Crown Attorney Clary, for the pro-
secution, explained that I'rain was only a figurehead, and the
Hudson’s Bay Co. were glad to get the furs. They had been
convicted time and again without etfect. The 123, beaver

pelts will cost the Hudson’s Bay Co. about $8,000, including
$1,000, the value of the furs, which will be conliscated.

—A large deputation from the west has requested the Do-
minion Government to take over the control of the terminal
elevators at Fort William and Port Arthur, or if not willing
to do that, to require the railway companies which trans-
ported grain to control them, thus eliminating the middleman.
Several charges are made against the leasees of the termin-
al elevators at Kort William and Port Arthur. They claimed
that as the result ot the operations of the present control of
the elevators the grain owners suffer losses. They urge that
while the inspector at Winnipeg makes a deduction for im-
purities in grain which is charged against the western shipper
and credited to the elevator men at Kort William and Port
Arthur, who are supposed to clean the grain, in practice the
grain is not cleancd, but elevator men get credit for the
weight of chafl. It is also charged that grain is mixed in
these elevators to the loss of the shippers of best quality
wheat, and to the contusion of grades. An expenditure of
several million dollars is implied, and the session being ad-
vanced, it is not likely anything will be done fhis year.

—Dispatches from branch offices of K. G. Dun and Co. in
Uanada show that trade is sustained by favourable weather
conditions, which facilitates the movement of neavy goods and
maintains a fairly active retail trade, so that stocks of heavy
winter merchandise have been very satisfactorily reduced. In
many parts of the Dominion the demand for commodities has *
been greatly aided by the extensive railroad developments and
the enormous amount of capital to be expended by three great
railroad systems for the next year or two. Shipments to the
West continues heavy and orders for fall delivery are coming
in fairly well. FPrices of staples are firm and some manufac-
turers are finding difficulty in filling orders for immediate
shipment. Some of the knitting mills say that they have suf-
ficient business to last them up to December. Manufacturers
of boots and shoes are busy and some of them are beginning
to purchase leather more freely. Sole leather vanners report
dry hides scarce and high and the market for domestic hides
is about steady, dealers buying on a basis of 12¢ for No. 1.
Business in groceries is well maintained and there is a good
demand for the leading staples, with prices of sugars and teas
higher. ‘L'here is a moderate movement in hardware and the
metal market shows improvement, with the market firm. The
graip trade is very quiet, but prices are firmly held on limited
olterings. Frovisions are also quiet and quotations -high.

—It is likely that very few realize the forest wealth to the
north of this part of Canada. ‘The immense stretch lying be-
tween Hudson’s Bay and the Rocky Mountains is all more or
less forested, and its possibilities can hardly be imagined.
Kaillways are going farther north every year now, and when
the Hudson’s Bay road and other branches are extended north-
ward, it is likely that big saw mills will be heard buzzing
away in the north of Canada. The district referred to ex-
tends about 1,000 miles east and west and some 300 to 600
miles north and south, an average breadth of 400 miles.  If
the forests of this great region. so absolutely necessary to a
northern district, a great portion ot which is not even provid-
ed with coal, are to be presérved, an appropriation sufficient
to provide an efficient and comprehcnsive patrol must be given
and the interests involved would thoroughly justify the ex-
penditure.  Steps have already been taken for the patrol of
part of the region, rangers having, in 1908, been kept on the
Athabaska, Lesser Slave, Peace and Great Slave Rivers, in
the region north of The Pas (Sask.), and in the country north
of Prince Albert, Sask., including the Lac la Rouge district.
Some of the most important points and routes of travel, how-
ever, remain unprotected, snch as the whole district surround-
g the north of lLake Winnipeg as far as Hudson Bay, the
whole valley of the Churchill River,-and a great part of the
Peace and Mackenzie river districts.
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The Standard Assurance Co.
OF EDINBURGH.

Established 18286.
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in Profits will be allotted to

$2,0009000000 Policyholders this year by the
Canada L.ife

1909 was the Most Successful Year in the Canada Life’s
history, and shows that it is a most satisfactory Company for

Kirst British Fire Officé Established im
Canada, A.D. 1804.

Phoeenix Assurance
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The Northern Assurance Company, Ltd.
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of Canadian Policy Holders
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MONTREAL, FRIDAY, MARCH 4, 1910.

BLACKGUARDING THE NORTH-WEST.

The London lconomist which, being a frec-trade
journal, sees hittle good in a protected country like Can-
ada, has picked up a disgruntled failure who has spent
13 years in the North-West, where he was evidently
greatly unappreciated, and who contributes melancholy
diatribes of abuse in columns at a time to our contem-

porary.  Such utter rubbish as he writes would be
quite unworthy of serious notice if it were not given
the imprimatur of a reputable journal. “Vagrant,” for

so he rather aptly styles himself, is evidently onc of
those ignorant, grumbling, never satisfied immigrants,
foredoomed to failure anywhere in this universe, whose
disposition and habits lead to the insertion of such
phrases as “no English need apply,” in advertisements
in our newspapers. He discovered to his amazement,
that it was cold in the North-West, and claims to have
found out that “in the N.W. the change of seasons is
so sudden that men’s faces peal (sic) with the heat re-
flected from off the melting snow.” “Vagrant will go
a step further in his apology for the N.W., and declare
it to be his opinion that, if the ground did not freeze
as hard as brick for from four to cight feet deep (and
in some places even more) each winter, the greater part
of that territory would become as dry and sandy as the
desert of Sahara.” He has seen horses there, “some

FIRE LIFE MARINE
Established 1865

(. Ross Robertson & Sons,

Gener-1 Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P O. Box 994. Private Office. Main 282¢

of them with divided tongues, burned through, so to
speak, by the frost, from using, perhaps 1n ignorance
in the case of “new chums,” or from thoughtlessness
and carelessness in the case of older hands, uncovered
stecl bits.”  Apparently it never struck him that bene-
ficient nature in this manner drove out of that grand
country such degenerate weaklings as himself, who
would make their neighbourhood uninhabitable by real
men of good red bloed.

We desire, however, to call the attention of Govern-
ment officials to the following statements, for which
“Vagrant” should be made formally to vouch, or which
should be formally withdrawn. We have no doubt
that the Economist will prove itself sufficiently a lover
of truth, to lend any assistance in its power to place
this tramp in the witness box.  “Vagrant is not uncon-
scious of the travelling vans and moving pictures which
contribufe to the attraction of English emigrants to-
wards the Dominion.  They do not, however, always
represent the typical and ordinary so much as the mod-
el and exceptional farmstead—but they represent it in
summer, be it observed, not in winter.  The sheaves
of grain exhibited are not average samples, so much as
samples gathered here and there, where there happen
to be extra heavy yields of corn—yields which vary
from 40 bushels to five bushels per acre. He speaks
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Founded in 1806.

The Law Union and Crown lnsurance Company having acquired
The Rock Life Office, the name of the Compaty has been altered to

The Law Union & Rcck Insurance Go.

OF LONDON Limited.
Assets Exceeed.... $45,000,000 00

Over $5,000,000 Invested in Canada.

FIRE and ACCIDENT Risks Accepted.

Canadian Head Office [|2 St. James St., cor. Place d’Armes, Montreal.
Agents wanted in unrepresented towns in Canaas.
Alex. S. Matthew, Manager, -J. E. E. DICKSON,

W. D. Aiken, Sub-Manaxer*
Accident Department. Canadian Manager

{rom experience; he has scen men out in the open col-
lecting sheaves from an exceptionally heavy crop to
serve this very purpose.  Neither do those fat cattle
and sleek kine always represent the typical, lying at re-
pose about the farmyard; had they been photographed
with their heads in the smoke of a smudge-pile the pic-
ture would appear to Vagrant more natural, if less at-
tractive.”™

Again, speaking of the ill-success of farmers, he ac-
counts for it as follows:—*“Because (1) they are follow-
ing a very badly paid business, in which, under the
most favourable conditions and if near a first-rate mar-
ket (which in the N.W. they cannot be), it would be
hard to make money; and (2) because the trade of
wheat-raising, as that of wheat-huying, is one of simple
gambling, the market price fluctuating so greatly, be-
vond the farmer’s power of influence.”

“Of course,” he magnificently allows, ““tnere are pick-
ed districts to be found where investors could not go
wrong in purchasing; but they are comparatively small
districts, perhaps about equal to the size of Rutland-
shire (152 sq. miles); and equally. of course, land here
will be found much higher priced.  Vagrant considers
that about one-half of the N.W. is entirely unsuited
for settlement, being composed of sand-hills, gravel-
ridges, bogs, huge lakes, and frozen-out districts.”

The slander in each of these three quotations should
be repelled vigorously—and officially.

The writer of this present article has been instru-
mental in assisting several men of small means to take
up farming land in the North-West. In cvery single
case they have done well: one pensioned driver of the
R.H.A. has made himself a good home, repaid ad-
vances, and had over $1,000 (£200) in bank when
heard from last year, after two-and-a-half years” work.
One such case sufficiently confutes the silly slanders of
such an one as “Vagrant,” but, unfortunately, it is pro-
verbially difficult for truth to overtake falschood.

A FINANCIAT. MAGNATE.

It has been pretty well understood for a while past
that the financial depression of 1907 was begotten to a
certain extent in the United States, by the attacks of
the executive upon the great corporations and financial
controllers of that country, and the reaction from these
onslaughts on the part of business concerns.  Judge
TLandis’ famous and abortive decision against the Stand-
ard Oil Company began it, and the legislation against

transportation and other companies, with threatenings
of further action, carried on the scare, which drove
money into hiding, and so deprived industries of the
means of subsistence. Confidence was quickly restored
by the presidential elections, and there was a speedy re-
habilitation of business, though there was an under-
lying spirit of caution exhibited, owing to the uncer-
tainty regarding President Taft’s attitude to the anti-
corporation, and anti-trust policy laid down by his pre-

decessor.  There is at the present moment an uneasi-
ness in important trade circles over the Lincoln’s Birth-
day speech of the President. Ie is reported to have

sald :—*If the enforcement of the law (the Anti-Trust
Law) is not consistent with the present imethod of car-
rying on business, then it does not speak well for the
present methods of conducting business, and they must
be changed to conform to the law.”  And further:
“Mr. Roosevelt aroused the country and the people to
the danger we were in of having all our politics and all
our places of governmental authority controlled in cor-
porate interests and to serve the greed of selfish but
powertul men.  During his two terms of office, by
what almost may be compared to a religious crusade,
e aroused the people to the point of protecting them-
sclves and the public interest against the aggressions
of corporate greed and has left public opinion in an
apt condition to bring about the reforms neceded to
clineh hix policies, and to make them permanent in the
forrn of enacted law.™

The most determined opponents of the “Big Stick”
policy of ex-President Roosevelt, which is evidently be-
mg adopted by the present President. must allow that

there is some ground for their fear of the menace to

general business of large financial power in  single
handx., Take, for instance. the immensc resources
lodged in the control of P. Picrpont Morgan,  As por-

traved in a U.S. publication last week :—

“In itz various connections and relations with some
of the country’s leading financial institutions and enter-
prizes, J. P. Morgan and C'o. may be said to represent
capitalization and assets amounting, in the United
States alone, to $9,176,308,423.

This colossal figure
includes five principal groups.

It begins with rail-
way systems, extends to industrial and commercial cor-
porations and insurance companies, and embraces sev-
eral of the Jargest national banks and trust companies
in New York City. The table below classifies these in
the order of their capital and assets represented in the
latest available financial statements:—

Railroad group, capitalization $4.723,453.945
Industrial and commercial “capitalization  2,313,099,000
Insurance group, assets. .

: 1,029,626,178
Banking group, assets. .. .. .. .. .. 671,322,500
Trust company group, assets 438,806,800

.. $9,176.308,423

Total, five groups ..

These totals represent ‘none of those connections, in-
vestments, or friendly relations in financial institutions
outside of New York excepting the railvay and indus-
trial group. Nor do they include any of the fnancial
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power represented in London in Morgan, Grenfell and
Co., or in Paris in Morgan, Harjes et Cie. If the out
of town and the foreign elements of banking power be
added, in which J. P. Morgan and Co. of New York
either exercise a controlling 'nfluecnce or with  which
they have co-operating relations, the cnormous aggre-
gate given above may easily be swollen by not less than
one-third more, approximately to $12,000,000,000, or
one-ninth of the wealth of the United States.”
Fortunately, this great overwhelming financial pow-
er has been exerted maimnly in beneficent directions so
far. T'he last great depression was, in [act, largely dis-
counted by the wise action at the right moment by the
Morgan firm. The “Big Stick™ policy is, in fact, ““doc-
trinaire™ in great measure, though the carefully  de-
veloped universal hostility to  the Standard  Oil - Co.
lends some justification to it. No doubt there is
sotething faulty about a financial system, which per-
mits the accumulation of large funds in few hands, :s
is the case in the United States. One of the worst
features of the matter is the case with which the busi-
ness of the community may be disturbed when conirol-
led by few minds. “ At present, for instance, there 1s a
dread more than caution, which is exercising o posi-
tively harmful influence upon U.8. business, and s
reflected to some extent in this country.  The fear of
what the exeeutive may do to the great  corporations
Lelore long is holding back the trad ne and financial in-
terests of the republic to-day. because an attack upon
hall a dozen men would throw the couniry’s  pusiness
into disorder. It is decidedly bad that such prodizious
intcrests should be liable to be influenced adversely by

a small number of great capitalists.

THE CIVIC TRANSPORTATION PROBLEM.

Specialism has spread to the housing ol business and
of homes. The old timer lived over his store in the
very heart of the busmess part of the city.  There
was then a home life, which knew nothing of a divorce
from a business life.  In the parts of the city where
trading was done by day, the streets were joined sen-
tient life, after business hours. No doubt, there were
advantages, too, in those commingling habits of not
so very long ago, though it undoubtedly bhelonged to
the day of small things, and had to pass away with the
merease of fade affairs.  Now, certain portions of ev-
ery city are most vigorously sacred to business. When
offices and stores are closed, the temporary inhabitants
flee the locality, and it becomes a practical desert. Ev-
ery night there is an exodus {rom the quarters where
business is master, to those parts where are homes,
wives and children; and cvery morning a downward
rush again to take up the thread of the daily occupa-
tion.  As the population increases, so does the desire
to get as far away from the crowding of affairs, and as
near to the very outskirts of civic life as is possible.
More and better air, cheaper rentals, greater change,
are all figures in the cquation on the other side, away
from the sign of business. And hence the most serious
problem of city life—that of transportation. Modern
rush, permits only the very eclect to travel “ex pede,”

and even though all were able to tramp home and back
again, there would still be the street space problem to
meet,

No doubt the electric car came, like other great in-
ventions, just when, and only when, it wus needed. It
would be hard to say how we could do without it now.
Anyone can figure it out on an average four-cent basis
how many people the car systems move daily when the
gross weekly returns from the Montreal Street Railway
amount to $75,276, or from the Toronto Street Railway
to $76,141.  The other, steam, raillways move large
numbers of people in and out to their suburban resid-
ences every day. It is, however, not so much the num-
ber which has to be moved, as the fact that almost the
whole of the movement takes place between 5 and 6 in
the evening, and between 7 and 9 o’clock in the morn-

. 3 :
ing. No one claims that the Montreal or Toronto
systems do this work perfeetly.  There is crowding—

vulgar, befouling, selfish—at the work hours, which
isowearing upon both hody and soul. Men and wo-
men tired, and with spirits much the worse for wear,
stand and sway with the ever incessant movement of
the car, in a surging crowd, and in a bad, overworked
atmosphere, and gently or vigorously, accordng to tem-

perament, curse the company. The cars may form an
unbroken procession,—there are never cenough on the
main lines of traffic. No student of this question
should miss the sights on Milk and State Streets in
Boston at the rush hours.  Some improvement upon

present plans is mevitable. In what direction it will
come no one can tell.  We are better oft in Canada
than in most American cities. hut even here we recog-
nize the need for something different.

At the present moment there are tunnel schemes pro-
moted by private companies for both of our chief cities
before Parliament. Perhaps the way out of the diffi-
culty lies that way. But it ought to be pretty clear
to legislators; that they have “per <e” no right to legis-
late the control of our streetways away from the cities.
We are going to need all our avenues of transportation
before very long, and no government has the right to
give away any rights in them to private individuals.
It would be a gross injustice to grant the prayers of
would-be greedy monopolists, who intend to batten up-
on our necds later on. Leave us our streets, and give
us the chance to try to meet the transportation prob-
lems of our cities in the most economical, righteous

manner.,

BRITISHH TRADE WITH CANADA AND ELSE-
WHERE.

Of the total of cotton Piece Goods of all kinds im-
ported by Canada from Great Britain during the recent
month of January, amounting to 12,773,500 yards, 4,
(00700 vards consisted of Prints of the approximate
celue (foh)) of $322.500.  The quantity imported to
(anada in January, 1909, was only 2,876,200 yards of
the value of about $212,500, as compared with 4,711,-
200 yards in 1908, of the approximate value of $334,-
500. The total of Piece Goods, dyed, or made of dyed
yarn, imported to Canada in 1910 was 3,686,700 yards
of the value of $337,500, as against 1,949,800 yards of

the val
yards ¢
years a
markab
recover:
named
of W
Canada
proxims
importe
The latt
January
imports
yards, a
with the
advance
prices fe
Amon
factures
close on
ed for tl
all count
There
from the
New Ye:
approxim
e gt QERY
to the Ui
approxim
ary 1909
During
British f
a most s
same mon
it ey
that of e:
by $7.200
counted f
drink. I
factured
cotton fab
and wooll¢
amounts t
than a ve:
The in¢
largely du
ported fro
ada, excee
the Unitel
nomenal R
mediate ca
worthy ine
tinned plat
increase of
more than
ship sent t
In comp:s
month iner
amply confi
which begar
continued ¢
prosperity ¢
United Kin



nd back
yblem to

reat in-
led. It
it now.
nt basis
hen the
Railway
Railway
2 large
n resid-
he num-
105t the
nd 6 in
2 morn-
T'oronto
vding—
which
nd wo-
¢ wear,
nent of
‘worked
to tem-
orm an
on the
uestion
ets in
t upon
it will
Canada
recog-

es l)l'O-
f cities
e diffi-
7 clear
) legis-
cities.
rtation
ght to
duals.
ers of
en up-
d give

prob-
hteous

ILSE-

3 im-
recent
ls, 4,
amate
ed to
rds of
LY11,-
$334,-
' dyed
yards
‘ds of

THE CANADIAN JOURNAL OF COMMERCE.

301

the value of $215,500 in January 1909, and 2,302,700
yards of the value of $287,000 during January two
years ago. It will thereby be seen that the rather re-
markable diminution between 1908 and 1909 has been
recovered during January 1910, especially in the latter-
named class of goods.

Of Woollen Goods, the total quantity imported to
Canada in January last was 796,700 yards of the ap-
proximate value of $489,400. 0f Worsteds, Canaida
imported 2,098,700 yards of the value of $977,400.
The latter also shows a recovery from the falling off in
January 1909 in quantity and prices.—Canada shows
imports of Jute Piece Goods amounting to 1,782,100
yards, a diminiution of about 30 per ceny, as compared
with the corresponding month of 1909, but a slight
advance on the month’s figures of two years ago, with
prices fairly steady.

Among the miscellancous imports of British manu-
factures to all countries, we find Rubber Shoes fetch'ng
close on $5.04 per dozen pairs. The quantity export-
ed for the month just expired from British factories to
all countries was 13,580 dozen pairs.

There is a large increase in the imports of Iincus
from the U.K. to Canada for the first month oi the
New Year, the quantity being 1,719,500 vards of _the
approximate value of $171,250.—It may he noted here

cee vatie ol exports of Silver =pecie from (fanada
to the United Kingdom during January 1210 amounted
approximately to $285,000 as against $170,500 in Janu-
ary 1909.

During the month of January, 1910, the revival of
British foreign trade with all countries progressed at
a most satisfactory pace. In comparison with the
same month of 1909, the Board of Trade Returns show
{0 che value of imports has inereased by $12,210,000,
that of exports by $30,000,000, and that of re-exports
by $7.200,000.  The increase in imports is wholly ac-
counted for by grain and flour, and other food and
drink. In exports the principal increase is in manu-
factured articles, and especially in ships ($8,650,000),
cotton fabrics ($6,650,000), iron and steel ($3,250,000),
and woollen fabries ($3,172,000). The gross turnover
aounts to $494,357.165, or nearly 50 millions more
than a vesr ago.

The increase in the imports of grain and flour was
largely due to a rise in the quantities of all cereals im-
ported from Russia, and of wheat imported from Can-
ada, exceeding the decrease in imports of wheat from
the Unitel States, Australia, and Argentina. The phe-
nomenal Russian harvest and its late arrrval is the im-
mediate cause. Amongst iron exports the most note-
worthy increase were in galvanized sheets for India and
tinned plates and sheets for the United States. The
increase of $8,650,000 in the value cof ships exported is
more than accounted for by the price of a single war-
ship sent to Argentina.

In comparison with January, 1908, exports for the
month increased also by $9,700.000. The returns thus
amply confirm the general confidence that the recovery
which began with the third quarter of last year is to be
continued during 1910; and now that an increase in
prosperity seems assured to the foreign trade of the
United Kingdom, a little dispassionate consideration

may be given to the meaning of the slump. Undoubt-
edly, the year 1909 was not a record for U.K. exports
of manufactured goods taken as a whole, though the to-
tal value of $1,486,550,000 is larger than has been Te-
corded in any other year save 1906 and 1907. But if
manufactures generally cannot show a record year in
their totality, they can show a large number of record
exports by individual trades.  Some of these will be
specified, dealing only with quantities, since these show
more accurately than values the amount of work pro-
vided by export trade. The figures are taken from the
Board of Trade Returns for last December, and from
the Statistical Abstract for the United Kingdom, for
which, however, we are directly beholden to the Econo-
mist,

Considering the group of metal trades, we find that
last year 105,746 tons of “wire and manufactures there-
of” were exported, which is a record, exceeding by 4,-
275 tons the previous highest level reached in 1907. In
1903 the exports were only 59,843 tons, and since then
an increase has been cshown in every year, ave for the
drop in 1908.—The next record export is that of 494,-
826 tons of “galvanized sheets, flat or corrugated.”
In this trade manufacturers exported 26,937 tons more
than they did in the previous record year, 1907 ; and
here, with the exeeption of 1908, there has been a sul-
stantial growth every year from the 226,436 tons cx-
ported in 1898.—Next come  tubes, pipes, and fittings,
wrought, 141,475 tons.  This is 0,126 tons higher
than the previous record year, 1907. Girders, beams,
joists, and pillars were sent out last year to the amount
of 141,587 tons, being 34,472 tons more than the cx-
ports of 1906, the previous record year.

In the chemicals an export of 201.137 cwis. of gly-
cerine Is noted, compared with a previous record of
199,840 cwts. in 1907. The shipments of chemical fer-
tilizers aggregated 764,415 tons, against the previous
record of 654,748 tons in 1908—an increase of 109,667
tons.

Leather glove makers succeeded in selling 238,969
dozens of pairs to overseas customers in 1909, an in-
crease of 17,064 dozens -of pairs over the record year
1907.  In the glass industry, too, exports of plate glass
showed a steady yearly growth from %6,7¥5 cwts. in
1903 to 186,758 cwts. in 1909. Here the increase last
year over the previous record year (1908) was 18,150
cwits,

British paper makers also did remarkably well dur-
ing the past year, the exports of 1,991,586 cwts. being
249,684 cwts. above those of the record year 1907.
Nor have the printers been behindhand. They sent
out of the country in 1909 341,024 cwts. of printed
books, an improvement of 8,362 cwts. on the previous
best year (1908).

The number of cycles (other than motor-cycles) ex-
ported has only been distinguished in the Trade Re-
turns since 1905. In that year 47,838 cycles were
sold to overseas customers; in 1906, 78,943 ; in 1907,
102.399; in 1908, 99,378; and in 1909, 105,135. This
short period of five years shows an increase in exports
of nearly 120 per cent. Motor-cars have been sppar-
ately stated in the Returns since 1904, when 701 cars
were exported.  The number rose to 1,078 in 1905,
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1,379, in 1906, 2,318 in 1907, 2,216 in 1908, and 2,583
in 1909. It will be noticed that, sive for the slight
drop in 1908, there was an !mprovement every year.
Makers ol motor-cycles also achieved record exports in
1909, selling to overseas customers no fewer than 1,893
machines, against only 1,048 machines in 1903, 800 in
1907, and fewer still in any preceding year.

Of cordage, cable, rope, and twine, the exports in
1909 were 397,418 cwts., being 35,32F cwts. larger than
in the former record year, 1907 . The exports of para-
ffin wax were much larger in 1909 than ever before, am-
ounting to 348,181 ewts.. against the former record of
R79,089 cwts. in 1907—-an improvement ot 69,092 cwts.
Soapmakers, {oo, had a record year in 1909, the 1,322,-
187 cwis. exponted being 106959 cwts. hetter than in
1907,

From these few items it iz dear that, while the great
Britizh staple trades last year mostly fell far short of
their previous achievements, many of the minor {rades
had an exceptionally good year, as far as exports were
concerned.  This fact is not without significance, when
it is remembered that these minor trades, faken in the
agaregate, are Tapidly chmbing to a  very important
place in exports.  The average exports of manafictur-
es in the four years to 1908 were §1.473250,000 a year;
and if we except those staple trades, shps, machinery,
iton and <tecl. cotton. and woollen woods, the remaining
manufactured exports totalled $508.000.000 per annum.
This latter sum is equal to the avemge exports of all
manufactures for the four vears ending with 1858.

The FBeonomist admits it as easy to genenlize sty
about had times and good. “The two past vears have
been a period of depression forsome of {he great staple
trades. which are most affected Dy international condi-
tions, and by the behaviour of the financial or of the
Tt is the figcures of these trades
which determine the nature of the total retums; end

natural barometer.

it would be quite misleading, as we have seen, to argue
that. when the totals are bad. all national industries are
suffering from a common malady, or in need of a com-

mon remedy.”

CANADA AND THIEZ U.S. TARIFE.

The maximum and minimum clauses of the Paymnc-
Aldrich Tariff Bill, go into effect automatically at the
end of the present month. The president by the power
vested in him for the purpose, has already exempted
certain nations from the maximum rates of duties, or
customs surtax.,  Canada is not one of these, because
it is quite properly felt at Ottawa that treaty and other
customs arrangements between countries, are not to
be lightly disregarded, nor thrown aside by the legisla-
tive enactments of one of the parties to the compct.
If the United States desires to recomnsider its trade re-
lationships with Canada, no doubt it may be done after
proper notice has been given. No Canadian minister
could presume to think so slightingly of "nited States
diplomacy, as to act as though he imagined it was not
desirous of living up to the rules of good faith, and of
ordinary adherence to a solemnly arrived at understand.
ing.

The Government of Sir Wilfred Laurier was strictly

and properly correct in taking no steps to distarb our
present arrangements with the United States, even
though it had been made cognisant ot the passage of
the pew Lariff measure. 1f U.S. legislation has caus-
ed any disturbance of those agreements, no doubt that
greal mation will feel itself bound to abide by its cop-
ventions with this country, at Jeast until some ney ar-
rangement has been offered in its stead. The Wash-
ngton authorties have this week sent agents to Otta-
wa to see (oubless if the new Tariff is likely to disar-
range the present cuwstoms duties, and to offer, or re-
celve suggestions to make easy the path of business in-
tercurse between the two countries, L.ast year the
drect trade of Canada with the United States smount

od to:—

Exports from Canada. $92,003,094
Imports to Capada. . .. .. .. .. .. .. 180026550

We may be swe that a customer of such importance
apd of s0 near propinquity will reeeive honounble
treatment from its powertul meighbour .

L'here can be mo serious complications arizing  {rom
the recent Canadian treaty armngements with France
and Germany. No restraint of trade is infended,
That may be taken for granted. And anyv advantages
conferred wpon Kuropean ecountries will he  granted
readlily enough to the TUnited States—-of conrse. upon
the same terms.

MANUFACTURED SILVER.

T'Le Dominion has become an important producer of
siver, and from all accounts and prospects, promises
to ineresse Its output Lor many years to come.  For
the )‘L‘it]'(‘]l(“l)g Maxch 31 Jast our exports of ore, con-
centrates, cte., amounted to 23577112 ounces valied
al $13.264,119.  Vor the nine mopths ended with Jast
December our shipiments showed g material enlarge-
ment, being for the three quarters of the year 23,131,-
415 ounces, valied at $11,626,981.  The Cobalt to‘al
output for last year is estimated at between $12,000,-
000. and $14,000,000, a2 certain propor{ion of which re-
muined in the country and found its way to the silyer-
smiths.  Lhe Mint at Oftawa refines a small amount
now, and it is hoped will become an important factor in
the industry, The total (amdian output last year
was 27, 818,590 ounces valued at $14,358,310.

As the third silver produdng country in the world,
the curtous and apparently precpitate action of the
Indian Home Government inadding 11 per cent to the
imnport duty on the metal, will be rather severely felt
in Cavada. Prices have come down with ¢ run.  Ton-
don currency rates declining ahout 10 cents, in “oll.
Mr. Edward Brush, VicePrsident of the Ameriean
Smelting and Refining Co., says in the New York ‘““Fin-
ancial Chronicle” :—“The reasons  for this additional
duty are. of couwse. problematical . Tn the opinion of
stulents of the subject who have had wide banking rx-
perience in India. even the imposition of 2 duty of 16
per cent will not permanently disconrage the importa-
tion of silver, and its distribution by the hizasrs to the
natives. The Indig-tnan knows no other method of
saving such small hoardings ss ciremmstances -permit
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except by either burying chunks of silver or manufac-
turing it into bracelets or other ornaments for the wo-
men of Jndia. The accumulation of silver in India
will be, of courme, enbanced in value over the delivery
price from London by the amount of this duty, and an-
doubtedly such accimulation as they may now have in
India, which is reported to he much less than that of
six months or a year ago, will be distribated and con-
sumed before new buying will take place .”

We believe that the price reduction will be likely to
result in an inerease of manufactured silver. During
the last 25 years, the articles produced by the silver-
stith have had the unique distinction of decreasing in
price by about 50 per cent. Plated articleshave shared
in the decdine, though not quite to the same extent as
have the wlid goods.  There has been pothing like the
{rade done in solid tableware that might have been ex-
peded ,partly owing to the excellence of the plated
gools, and partly to the revived interest in heavy cut-
glass.  Some of these interested in silver mines have
had nuggets of fine bits of “glance” worked up for
domestic we, and there are not wanting signs of a de-
dre on the part of suceessful pusiness men to aceumu-
lite wlat may become valued heirlooms of family plate.
Il the decreasng price of silver leads o a revival in
the use of the metal for dming room and for culinary
purposes, for which it iz esceptionally well adanted, it
wili be a good thing all round. There need be no fear
of the investment value of well designed and worked
silver ware, ever deterioratng very serionsly . lrom
the hygienic point of view. as well as from the orna-
nental, it will be 1 good thing when the reality replaces
the plated shaws e meets with cven at otherwise well

ap wointed tables .

STEEL ("ARS.

It looks gs though the combhination of the !I_hm]«s
Curry Manufacturing Co., the Dominion (arand Foan-
dry Co.,and the (amda Car Co. was carried throrgh
in the very nick of time. The decision of the Pennsyl-
vania Tunnel Co. to permit only steel cars to make vse
of ite subways into New York city, has eommnelled Unit-
ed Rtates mailrods to consider seripusly the question
of cquipment, and of steel versus wooden cars, The en-
hanced price of wood, and the reduction in steel an-
les. heams and plibes malees the question of cost not
so important as might have been expected.  Thprove-
ments in labour saving machinery, and eo:peeally {lie
mereased use of preumatic tools have helped to pull
down first cost and repairs, stakes, grain doors, ete., are
no longer itens.to be feared om theweekly rebnirn lists
of the roads, when wooden cars are laid aside. Ttis
foundt in" practice that stecl cars cannot he used to ad-
vantage 1w combination with the wooden old timers.
The wooden car crushes owing: to. the unequal force of
mpeat-and the aneven resiliency. lines which move
coal For whieh steel dump cam are lamgely used are «n-~
dinect t¢ refuse to haul gmin; meat, or general - fréight
in the same train. unless these thimgs are also shipped
in steel. op acccynd of the dapage to the woodem ears,

and.their contewmis .. Xn facts everrthimg appears-ta:be .

naking for:the - gemeral substitution-of steel for wood

m {reight car building. New patents for dumping
gram and other materials and for improivng the auto-
matic coupling attachments of the steel car are con-
stantly being reported also. Sonle servicesble cars are
of steel frames, roofs and platforms, with light wood-
en sides bolted in, others are wooden structures built up-
on g fairly solid iron frame, while others ara of sheet
stee] on metal beams.

Large orders for these cars have heen received from
British Coluambian railroads. the Canadian Northem,
as well as from the two great transcontinental systems,
and already further enlargement of the giant plants at
Amdherst, N.S., and in the western subwbs of this city
are projected.  Patents have heen secured and  speci-
mens manufactured of Pullman and other passenger
cars made completely of steel . The tunnel companies
iy the States insist upon steel construction for these
cars also, and public opinion appears to be behind the
demand for them. 1t can readily be seen what a vista
of usefulness and of prosperity lies before the car com-
paivies at the present moment. It i3 ako pretty evi-
dent that the demand for steel will not be greatly slack-
ened even when our great railway builing schemes shall
have lleen consummated .

Probably railway men have already reached some so-
Lution of what to an outsider would appear to be a seri-
ow diffienlty, thatis the disposition of the tangled steel
At present fire
is o weful assisting agent. which would. of course, not

wreckage In case of track accidents.

heavalalle ‘n case of steel cars.

WM. A. ROGERS. I'TD.

This important joint stock company sets a  brilliant
example to other organizations by its publicity methods.
No advertisement could possibly he written, which
would inspire such confidence, or attract such favour-
able attention, as a full and frank balance sheet, andan-
nual statement, such asthe Wm. A . Rogers, Ltd., pub-
lish upon another page of this issme. The secrecy
which far too often shrouds the proceedings at the
mectings of corporate bodis, is productve of much un-
casiness amongst shareholders and customers also, and
as iz hown by this company is quite unnecessary.

In presending the amnual statement, the President,
Mr. G, J. Moore, well known in the financial world
from his connection with the Metropolitan Bank, was
able to substantiste his claim that the Report was in
all respects the best in the company’s history. The net
profits for the year were $301,466, as compared with
$182.725 in 1908, which isan éxces: of $105,817 over the
best previous figures, those of 1907. Asa comsequence
of this fine result of the year's opemtions the surplis
profits, after paying the dividends upon the Preferred
Stock, equal more than 31 per cent upon the Common
Stock.  This last stoek received 10 pew cent- list year,
7 per cent was paid on the Preferred, $25,000 was
tunsferred to the Realty and Plant Reserre acomunt,
and $138,466 left on hand, making a possihble balance ot
Profit and Loss-of - $288,695. . I all the Surplus Pro-
fits really amount to $685.69M.

The question of distributing these monies to hest ad-
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vantage has evidently caused great consideration am-
ong the Directors. The growth of the business makes
it possible 40 use a larger capital, and so it has been de-
cided to grant a common stock bomus of 25 per cent
paid up to the holders of the common stock. The pro-
position naturally took the fancy of the shareholders,
and those present at the mecting then and there awtho-
rizcd the invrease of the stock by $750,000, and the is-
suc of the binus additions .

The Quick Assets of the Company anount o $973,-
(680, which is equivalent to 9 per cent over the par va-
lue of the Preferred Stock . The proportionate stand-
ing atthe end of each year is well shown by the follow-

ing tahle.—-

194 . 190 . 1906, 1D07. 1908, 1909,
4.7 p.c. 785 pe. 8.6 p.c. W pe. 946 p.e. 100 pe.

The prospeets for the coming yvear ave excellent, the
extensons now approaching completion at the prineipal
factories at Niagara Fally enabling an enlarged output
of al least 25 per cent to be estimated. So far as or-
ders are concerned, though the report was modest in
its forecasts, it is well known thata capacity output i
certain of speedy shipment, and that the year promises
brightly as possible for the company.

The balloting resulted in the re-election of the old
Board of Directors, as [ollows :—Messrs. S, J . Moore.
President ; Flon . Charles 1. Duell, Viee-President; W.
A. Rogers, Robert Kilgour, Hon. W. Caryle Ely, Hon
1. S. budl and.James Brown.

1AONDON BANK PROFIDS.

TThe tollowing is a sunnary of prolits and dividends of thir

teenn pranerpal London banks secwred in the last three years:

1B0Y 1903, 1907

€ £ X
apilal. oo .. .. .. Lo 28008091 28,117,558 27407736
Net potits .. S ol qe 404146 17 1)D506 5590070

I’er Xer Pet

cent. cent cent.

Faqual to dividend ot . . 1. 1) 1697 200,39
widends -0 00 0L . o %o 4 438,183 443 1990 4238896

Per Per Per

cent. cent. cent.

lo. per cent.. . . ¢« w4 15. 52 1541 15 .46
Balanee .. .. .. .. .. .. .. 465 ,:36:3 139566 1351174

Per I7er Per

cnt, cent. cent.

kqual to dividend of .. .. 1.63 1. 56 4.93
Reaerve, otc. .. .o . J88 245 1,356,202

Dr. Dr.
Bahnee .. S G B W 17,118 22 46 5028
Broaght forward .. .. .. .. 1,018,710 1029431 1034459
Camied forward .. .. .. .. 1,005,828 1,006,936  1,29431

*Capital upon which dividends were paid in 1907, 1903, and
1900

It is pointed ont that the above compirison would not be
g0 favourable but for the amulgamations which have taken -
place. which have had the effect of reducing the amount of
hanking capital ranking for dividend and increasing the pro-
portion of protits to capital.

BUILDING STATISTICS,

‘Lhere 1s every indration that Canada i just entering on
the greatest period of building activity the country has ewver
experienced. Judging from the pace established at the out-
set, the volume of work to be undertaken will practically
double that which was recorded in the remarkable year just
pist. January completely submerged all previous high water
narks for that month, and all sections between orient and oc
cident, and from boundary to hinterland, went flying past the
boards as regaids previous operations at this time of the year.
The avernuge gain for the month, as based on comparative fig:
ures supplied “*Construction’’, was 94 per cent, and of the
nineteen cities reporting, only two show a falling off. ‘Ihese
losses are noted in the case of Brantlord and Sydney, but the
amowunts recorded for both last year and this, in either in-
stance, are of sueh smal proportions as to realy denote no-
thing exeept a usual condition of mid-winter inactivity. Siz-
ing up the situation in gemeral, the prospects are most
brilliant. All sections send in promises of big things for the
immediate future, and every sign and token indicates that
within the next sixty days every branch of the building
trades will be moving forward in a manner never experienced
belore

5 . = .

g e B b1

25 23 3

= . = . S

= 8 = <

L = Lo =
Brantford, Ont ... .. .. .. .. % 2.350 % 3.640 *35.43
Calgary, Alta. S, me  am s W 106,500 21,600 391.91
Kdmnonton, Alta. .. .. .. .. .. 44,09 20,240 117.83
Fort  Williaam, Ont. .. .. .. . .89 1I7.050 116.35
idalitax, N.B. . . w s .1 = 30,650 17,545 74.69
l.ethbridge, Alta. ... .. .. . ALOTI 13.770  270.47
L.ondon, Ont. . .. .. .. . | 61,810 24,385 153.47
Montreal, Que., ., .. .. .. . 19,510 120,120 32.79
Ottawa, Ont . .. .. .. .. . . 51,650 23,900 141.21
Peterboro’, Ont. .. .. .. .. . 7.150 2300 210.86
Prmee Albert, Sask. oi e o 16,075 N -
Regma. Sask . .. .. .. .. .. .. 24,585 3.000  719.50
StLJoln, NOBD 0 . 24,000 2.500  860.00
\\‘dll(-_\‘, NS . e 5 ¢ g 5 W a4 1,200 2,300 47 .82
I'oTinto, Ont.,. .. .v 5 24 .. 652,098 340.02 79.48
Vamcower, B.C. ... .. .. .. G331 365,650 72066
Vietoria, B.C. ... .. .. .. _. L2898 78,080  65.19
Windsor, Ont. .. .. .. .. .. .. 5,550 SN s e
Wimmpeg, Man. .. .. ., .. .. 183,200 50,300 264 .61

$2254919  $1,153,735 94 .34

= Decrease .

SIEEL, RAILWAY TIKS.

The steel railway tie is not mew, but its use has made little
headvay in America. Of late, however, it is being largely
subslituted tor the wooden tie in many of the leading indus-
trial countries of kurope, as we are informed in Daily Consu-
lar and 1'rade Reports, by Comsul H. A. Johnsun, of Liege,
Belgium. T'he Consul says :—

“When these ties are carefully constructed in orler to meet
the demands of the moderm railway trmaftic, they are in gen-
eral favoured on account of their superior sosidity and powwer
of resistance. Nevertheless, their high price, certain defects
in form,and the absence so far of a convenient and simple
nmode of attachment have prévented in a great measure their
general adoption, although they are heing more extensively
utilized. It is asserted that the Knglish manufacturers have
on the market a tie of grooved section, that seels for $30 per
ton, or less than the present cost of wooden ties. It is evi-
dent, therefore, that under these conditions the use of the
steel tie would produce deckded ecomomical results for the rail
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ways. A good steel tie of moderate price is urgently needed
by the railways of Kurope, and the prospect of supplying such
a demand maght be worth the consideration of Canadian steel
works. ‘lhe adoption of metal ties is especiilly necessary in
certain localites to prevent the rapid destruction of forests.
It is estimated that in Kurope a mile of railway line requires
about 2,500,000 cross-ties every twelve years, which means the
cutting of an enormous quantity of forest trees. It is also
estimated that the railways consume something iike 40,000,000
ties per amum, and this consunption is siid to be increasing
at the rate of 3,000,000 a year.

That the use of steel ties is increasing in the United States
appears from a quotation made in the reports from the Pitts-
burg Gazette-limes to the effect that the first test of steel
ties by the traction lines of that city will result in placing
them on 1Y% miles of track. 1f they are successful, the entire
system will be equipped. A steam railway operating into
Pittsburg already has steel ties on fiveeighths of its mileage,
and in a tew years will have entrely replaced its wooden ties
The newspaper in question adds:—

“The price of the steel ties is approximately $1.50 apiece,
vhile wooden ties cost from 80 to 90 cents, but after treat-
ment with creosote and the addition of heavy tie plates, the
final eost of the wooden ties,it was explained, s nearer $l.25
And when they are worn out that is the end of them-—they
are burned up. But with the worn-out steel tie it is differ-
ent. It can be sold as scrap and part of its original cost re-
covered. In the end, it is asserted, the steel tie is by far the
cheaper. I'here 18 practically no wear-out to it, while the
wooden tie, if not treated with creosote, would last only a
few years under heavy traftic conditions. In the olden days
wooden ties were known to have lasted twenty years, but the
conditions are very much changed now . ‘L'here has been a de-
mand all long for heavier ties to meet the increasing require-
ments in their use. 1'he manutacturers naturally feel that
the steel ties is the solution of the problem.””

T'he other side of the shield is exhibited by the following ex-
cept from an editorial in Engineering News, New York, Sept.
30, the writer of which asserts that no perfectly satisfactory
substitute for the wooden tie has yet been found —whether of
stee]l or of other material. He savs:—

“Any sulstitute for the wooden tie must be practicable, dur-
able, of reasonable cost, and have efficient rail attachments.
This combination appears to constitute a very difficult prob-
lem . Steel, which has beeen used long and extensively in oth-
er countries, with success, is probably the favourite material
of designers, and has been tried on a iimited scale in a num-
ber of forms. Only one formis in wuse to such an extent that
its use can be reckoned in miles of track, most of the others
being reckoned by the dozens or the hundred. And this one
design, it must be noted, is manufactured and pushed by
a great steel -manufacturing concern, while its most extensive
use is ona milway which i3 owned by that concern, where the
difficulties of persuading executive and purchasing officers are
presumably eliminated. Concrete has been tried in different
forma, mainly with failure as the result. Much has been said

of the successful use of conerete ties abroad, but certainly the
results in this country have been far from pronmising. Yet
the inventor follows the trail persistently, and new designs
and new experiments are brought to onr attention every little
while, often with enthusiastic claims of certain success. The
present outlook for substitutes for wooden ties is well sum-
marized in a report . . which presents the resalts of a
persom! investigation made by a committee of railvay engi-
ners. The results are in the main entirely discouraging, and
the general indication of the report is that, while further ex-
periments are justitied, there is not as yet in sight any really
satisfactory substitute for the wooden tie. It is powible that
Zreater progress might be made if the railways were to take
up the matter themselves, but they have apparently little in-
clination to do this.”

—It is slated in Boston that the Grand Trunk is consider-

ing the possibility of extending its line to that city.

SOYA BEAN IN THE U.K.

I'ranscending all else in importance in the British oil trade
in 1909 was the advent and development of the soya bean
and its oil on a commercial scale. Coming mto the country
at tirst om an experimental bagis the beans met with such
success in the hands of erugshers that the trade assumed very
considerable proportions until the close of the year saw the
Tollowng total imported, the figures being expressed in quar-
ters dry measure (about 480 Ibs. to the quarter):—

‘1o—
1 Y- W (e PO V04998
Laverpool .. .. .. ... L 0 0L L. 346,487
Brwstol .0 .. . oL 253,035
LODAON . 5 5o 65 wE =k 58 58 g o o e 183,6:36
deotland: o o - s i: s oww e e s A 121604
Koc i 8ter ., st SN - SH.60Y
MISCellaNeouUs .. .. .. .. . .. .. .. 33,500
WORRL o 34 ws 6 50 65 we w4 W9 aE ww 1928919

Taese supplies, er-ormous as they are for a new produect, had
their origin n the following proportions:—

Quarters.

Uning, cw e v e mE W B wa e e 859,541
ROBER .. v cn 3 o5 g ny o susws s GLILLT
GRPIR o oi wwe s wm W se sy v 459,261

Such con 1d rable quantities translated into ol and cake
must obviorsly have had a substania! inlustrial and agricul-
taal basis on whiehh to build, and appreciat on by both manu-
tacturers and tarmers has certainly been both quick and ex-
tensive. lIntreduced first to soap makKers soya bean oil rapid-
ly was adoptel for so‘t soap making, b ing considered fully
equal to Insced oil for th's pwpcse. Although it is regard-
ed by some as a ve'y tiir substitute for cotton oil in the
manutactuie of hard soa)s, its low tilre tcsiy necessitates at
the s 1me time the employment of « Iarger proportion of hard
fats than cotton oil ordinariy requires. On the agricultural
side the cake and the meal readily appealdd to farmers as
cattle food, the percentage of albuminods being as h'gh as in
deeriicated flesh-lormin» cottomseed mral. Thus came about
a good demand for boh Br tish and Contineatal agriculturists,
some of the latter mow having their requrements partly met
from wills on the Kuropeain Coniinent which have fc llowed
in the wake of British enterprise. Moreover, the oil has been
found when blended with rape or linseed oil to produce a
good burning o1l and producers say 1t is coming lirgely into
use for this purpos=. And yet agun the 1enning processes
have been so successtul thal the edible trade has added an
mport nt item to its armamcntarizm, so much so that it is
estinated that appraximately one-third of the frying oil con-
sumid in Lindon is represented by soya oil in 5 bsti ution
for cotton oil. 1'hé low titre valuie appears to be a-ainst the
uge of the finest refined toya oil for muiking margarine, but
certain forms of th> refined article called buiter oils are be-
lieved to tind employment in Southern Kurope as blends for
olive oil.  Of the use of soya oil in paint manutacture noth ng
nuch has transpired, but experiments indieate that it requires
the admixture of a dryer. It cw readily be understood, says
the 0il, Paint and Dng K(-pof“tt‘r of New York, from the
foregoing, that British crusherd found in soya bean that they
could keep their mills very probably employed and this in a
Year whn Inseed and cottom=ecd stood at times almost at
famine prices. ‘T'he beams themselves have, of course, appre-
ciated in va'ue, but in the opinion of some are worth even
more, pricee for Harbin in December being quoted £7 Jan.-
Feb., £6 18 9d. March-April, and £7 for April-May, whilst
Sakura was quoted £7 Jan.-teb., €] Feb.-March, £6 18s 9d
March-April, and £7 Aprl-Miy. Huflmade soya cake was
«quoted at the end of the year at £6 17s 6d to £7 per tom
spot London: The lafest imdustrial application of the soya
bean in Great Britain is ‘ind:eat~d by large newspaper adver-
tisements of a soya bis¢uit for human consumpion, which is
said to be meeting with comsiderable popularity.
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TRADE BETWEEN CANADA AND BRITAIN.
Exactly how much of Great Britain’s total exports are re-
ceived by (anada and how much of the Mother Country’s
gross imports go tfrom here is shown in the report of the Bri-
tish ‘L'rade Uommission, which has just been completed, The
loHowing figures show what proportion of leading iniports in-

to the United Kingdom Canada supplied last year:

Total Lmports
British from
Lmports. Canada.
Wehen®. , oo wie i 5n o wuw s Lo LD 2ZETL0N 7,604,000
Wheat, meal and flour .. .. .. .. . 6,370,000 1,188,000
Ly s bl e 5o ss 53 55 55 56 36 o5 o H)H06,000 1,922,000
Bacon and hams, . . ce e e oL 16916,000 1,518,000
Butter .. .. .. .. 0 o0 L0 oo oL L 22425,000 120,000
UNCeHE o s os oo v e wn  ow owm vu ws e 6850000 4519000
Salmon, eanned .. i o su wu e e 999,000 483,000

2

3.000 219,000
15 470,000 3,051,000
Wood, planed or dressed. 856,000 253,000
Leather, .. .. o e A . . 9,oTS.on0 395.000

Lobsters, canncd

Wood, sawn or split

The figures relating to the imports of cheese are considered

noteworthy by Montreal exporters. Canada and New Zea-
land between them supplied more than fowr-tifths of the cheese
mported into the United Kingdom in 1909, Showing how
much goods in return Canada received from Great Britain are
the following figures:—

l'otal xports

Britsh to

lixports Canada.
Spirits, British and Irish.. .. .. .. .. £3,112,000 £ 389,000
Lron and steel .. .. .. . oo s we owe 25,266,000 1,53%
Cotton picee goods .. Lo 68280000 1,394,000
Woollen and worsted tissues. .. .. .. 17.668,000 2,575,600
Jute piece goods. . .. P 2. 106,000 285.000
Laanen giece @oods .. .. .0 we wn wm s 5729000 309000
Apparel,  waterproot and not water-

proof i BB FW wY S8 g 5@ §3 &6 ©d 5,652,000 355,000

Chinaware and earthenware.. .. .. .. 2316000 274,000

It is expliined that several ot the above totals require addi-
tions in respect to articles tor which details had not  been

givin in the last monthly accounts.

THE LONDON MONEY MARKET.

The London money market for a great part of the year was
rather unscettled.  The first disturbing factor was the policy
of the Bank of France, which had been amassing large quanti-
ties of gold throughout the autumn of 1908, its main motive
being presumably to proepare for the Russian loan, due early
in 1909, This French demand continued after the turn of the
year, and by the second week of January the rescerve of the
Bank of lngland had fallen so low that the Court was forecd
to protect itself by raising its minimum from 214, to 3 per
cent, At the end of January either because the loan was out
of the way or because ot the higher discount rates in London,
the Bank of France ceased its active buying fu the London
bullion market, the foreign exchanges moved ia ¥nglands’ fa-
vour, and the gold reserve was restored to its normal level.
The Bank.rate, however, was left at 3 per cent until  the
close of the finaucial year, and then, the revenue being all col-
lected, was reduced in the first week of April to: the old fig-
ure of 2Y, per cent. In the next few meonths money remained
very cheap, and, in spite of the Kaffir and rubber beems:on
the - London Stock lixehange, borrowers could satisfy them-
selves at almost nominal rates, and the three months’. diss:
coumt rate in/the opem market was well below 2 per - cent.
From subsequent events 1t appeared that foreign borrowers;.
notablyt German and "Ameriear, took full: advansge; of Kng-
land’s rates in the summer months and plaes? in-London:amn

unusually large number of bills. It is a matter of controversy
how far the autumn tightness was due to American finance
bills, but in October—whatever may have heen the cause-—a
very unusual rise took place, and within a fortnight the Bank
raised its rate from 2%, to 5 per cent in order to strengthen
its reserve; the market tollowed immediately, and it was
thought for some days that a further rise to 6 per cent would
be necessary. Fortunately, however, the, per cent rate was
avoided as the foreign changes began to move in kKngland’s
favour. The bullion coming into the market was left to the
Bank of Kngland, and gold in small quantities ecame over from
Paris. At the same time the United States partially relieved
Britain of the South American demand by shipping the metal
straight to Argentma and Brazil. “The result was that an-
other unusual change took place in the bank rate. the Court
reducing it in Deeember from 5 per cent to 4 per cent, the 1irst
reduction made in December for many vears.

INSURANCE NOTES.

“Lhe Senate Banking Comnuttee has decided to drop that
section of the insurance bil which required an annual state-
ment ot gain and loss of ecach life insurance company to be
made to the superintendent of insurance and published by him
M his report.  ‘lhe portion of clause forbidaing the offering
of bonuscs or prizes to agents was struck out.

~The new Guatemateau imsurance law has for its first
clause this delighttul hit at human nature: “A fire in houses
or «stablishments that are insured is to be presumed to be
arson.”

—Lhe Phoenix Assurance Co., Limited, of London, Eng.,
foundid 120 years ago, has taken over the business of the Law
Life Assurance Co., established in 1823. It is shown that the
carning power of the Law lLite amounted to uv feast £ 50,000
a year on the average. On the basis of this average yearly
profit, it was agreed that the “Phoenix” should purchase the
undertaking of the Law Life Office for £1,000,000 4 per cent
debenture stock and 8,334 shares of €5 each credited as fully
paid.

I'he State of Mississippi has brought actions against 61
fire companies for alleged violations of the anti-trust laws ot
the Ntate. The claims aggregate the neat triffe of $216,000,-
D00 How wealthy the treasury will feel when it stacks away
all these penalty claims! ’

It has been decided by the Knglish Court of Appenls that
a protessional football player comes within the provisions of
the Workmen’s Compensation Act, and can recover damages
from the club employmg him if injured while playing. Under
certain circumstances it might hurt a professional footballer’s
feelmgs to be considered a mere workman, but probably not
when the benetits of the act are to be sought. Presumably
i protessional hockeyist comes under the paternal care of the
labilities act of the Province.

It is evidently true that a former well-wisher of the Bank-
ers’ Life, New Yeork, by his will left the company a legacy un-
der which it has recently received $47,000. A dividend to
stockholders of 6 per cent has been declared within the past
tow days.

—There is some talk of estabhishing Live Stock Insurance
Companies on this side the Atlantie. Iloyds of London have
for many years given insurance upon race horses, and upon
vlooded stock. If managed by experts, and run upon: not too
narrow a margin, the- busmess ought to pay.

—The Foster-Globe libel suit.in L'oronto, gave no inkling as
to the. present. whereabouts of the $11,000,000 surplus -claimed
for the Foresters. 'L'he beneficiary -rates remain stable, how-
ever, and there has been no:distribution  of profits recently .

—In certain: quaxters there is a tendemcy to consider. the in-
creasing bank deposits as reflecting upon the ability ‘and in-
dustry of the underwriters. The total collected in premiums
in 1908 was $46596371, and even insurance managers should
be willing to leave a certain amount of money lying loose for
trade punposes, after the main-business:in life—insurance—has
been attended - to. . =
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RAILROAD EARNINGS.

Railroad earmngs continue to make steady gains over all
previous comparisons and reflect well maintained business ac-
tivity in every section of the country. ‘L'otal gross earnings
of all United States railroads reporting for the first two weeks
of KFebruary amount to $15,143,561, a gain of 15.1 per cent, as
compared with the earnings of the same roads last year. At
this time last year the movement of freight was unusually
free from imperiments due to weather conditions, whereas this
Yyear for the past few weeks in numerous part of the A\\'\'*st,
North-West and South-West extremely cold weather and heavy
storms have prevailed, which accentuate the good effect of
these large railroad earnings. in the Soulh the remarkably
good showing of Lowsville and Nashville, Southern, Mobile
and Ohio, Chesapeake and Ohto, Central of Georgia and most
of the smaller roads is well maintained, while the increased
earnings of Denver and Kio Grande, Texas and Pacific and St.
Louis and South-\\estern in the South-West and Minneapolis,
St. Paul and Sault Ste. Marie and other in the West and
North-west indicate favourable conditions in the territory tri-
butary to those roads. I'he returns of the few small roads
reporting in the Kast are quite satisfactory. In the following
table is given the earmings of all United States roads report-
ing for the first two weeks of February. and the same roads
for the similar period in the two previous months, with per-

centages of gains over last year:

Per

1910. Cent.

Feb, 2 weeks.. .. .. .. .. $15143561 Gamm $1,987,537 15.1
Jan. 2 weeks .. .. .. .. .. 13490.644 Gain 1295695 10.6

Dee. 2 weeks .. 15,658,176 Gain 778,248 5.3

CANADA™S TRON OUTPUT.

The American lron and Steel Association says the total pro-
duction of all kinds of pig iron in Canada in 1909 amounted
to 677,090 tons, against 563,672 tons in 1908, an increase of
113,418 toms, or over 20.1 per cent. 'The production in 1907
was 581,146 tons, the largest output prior to 1909. In the
first half of 1909 the production of pig iron in Canida amount-
ed to 349,641 tons and in the second half to 327,449 tons, a
decrease of 22,192 tons. Of the total production in 1909, 660,
856 tons were made with coke and 16,234 tons with é&harcoal
and electricity.  T’he production of basic pig iron in Canada
in 1909 amounted to 357,965 tons, against 335,410 tons in 1908,
and the production of Bessemer pig iron to 169,545 tons,
against 112,811 tons in 1908. Basic pig iron was made in 190)
by tour companies owning nine coke furnaces and Bessemer
pig iron by two companies owning three coke frunaces. 'The
basic- and Bessemer pig iron was all made with coke. On De-
cember 31, 1909, Canada had sixteen completed furnaces, of
which eleven \\'Pl‘(“ in blast and five were idle. Of the grand
total twelve usually use coke for fuel and four use charcoal.
In addition, three coke furnaces were being built on Decem-
ber 31. In 1909 the Canadian furnaces consumed 1,311,796
tons of iron ore, and 53,731 tons of mill cinder scale, ete., in
the manufacture of pig iron. In addition they consumed 470.-

080 tong of limestone tor fluxing purposes.

MAKING ARTLFLCIAL PEARLS.

The artificial production of peals by the oyster is carried
on by the Chinese and Japanese to a considerable extent.
Ihe shells of the bivalve are separated gently, and a small
bit of mud or a tiny piece of lead is inserted under the flesh
to serve as.a. nucleus for. thie pearl. ‘I'he-sheHs.are then al-

lowed to close, and the oysters arc placed carefully in a-.

stream: of water and fed' om'garbage. After a preper interval
the shells are opemod;: and. the nuelei, now-coater with nacre;
are ‘re d: ‘I'ne nucleus-is ‘generally taken out: and the
cavity filled up with:wax.. In the provinces of Japan-a arge:

area at the bottom of the sea is devoted to the artificial pro-
d-ction of pearls by oysters, four years heing allowed for the
brocess. ‘Lhough the pearls produced in this way are not. as
fime as those found naturally in the oyster, they still possess
beauty enough to be saleable. I'he artiticially  produced
pearls are not so beautitul nor so well-shaped as the natural
ones, and their under side generally lacks lustre entir:ly.
Though this makes them unswitable for necklaces, they can be
usced in other articles ot personal ornament, where the whole
peas!l is not seen. Such pearls can hardly be termed “artifi-
cial,” for they are genuine, though the method of production is
not wholly natural; yet, though the process is started artifi-
cially, it is carried on in a strictly normal, nataral manner.

FIRLK RECORD.

According to a report issued recently by the United States
Licological Survey, fire loss in the U.S. approximates $1,590,
YO0 per day, and the annual death loss caused by fire is 1,449
1his report further srows that the fire loss per capita n 1he
United States 1s $2.51, whereas in the six leading countries
ol IKurope, the per capita loss is but thirty-three cents. Kight
times greater in the United States than in  Kurope. The
cause for this diulerence is attmbuted prineipally to the pre-
dominence of frame bulldings and also of defective construe-
tion in equipment.

The premuses of Greeir and Co., ‘Toronto, manulacturers
agents and wholesale grocers was damaged by tire Keb. 23 to
extent of $3,000 covercd by insurance in the Royal and Atlas
companies.

Lhe Montreal Cotton and Wool Waste Co.s warehouse,
Common Street, was damaged by fire Feb. 24.  Loss $6,000

The saw mill of J. H. Gignac and Co., at St. Roch, was
damaged by fire Kriday last. Loss $7,000, covered by insur:
ance.

F. Smith, store, at \ittoria, Ont., was burnea Feb. 24.

The leading  store at llazelton. B.C., was destroyed-
by fire I'eb. 24. 1o0ss $15,000.

Kire Feb. 24 gutted the house of Mrs. .J. Phillips at Hunts-
ville,

‘The upper floors of the Dominion Shoe Supply Co., and the
Montreal China and Glass Decorating Co., 53 and 55 St. Paul
Street, were damaged by fire Yaturday to extent of $9,000.

The Crown Hotel, Ottawa, was damaged by fire Friday last.
Loss $5,000.

The house of J. 8. MacDonald, Shipton, Ont., was destroyed
by fire Saturday.

The frame cottage of Wm. Bowes, North Wychwood, was
partially destroyed by fire Keb. 25. Lioss $3,000,

The Grier block, Macleod. Alta., was badly damaged by fire

Saturday.  ‘T'he storekeepers in the block were A. Kashion,
barber shop; R. H. Richard, clothing; Miss A. M. Wilson, mil
linery; R. B. Barnes, druggist. Upstairs were Ri G. Mas

thews, insurance; J. Hicks, attorney, and a young men’s club.
The storekeeepers were all insured. ‘T'he total loss is estim-
ated at $25,000.

The American House, Moncton, N.B., was damaged by fire
Saturday. LLoss $20,000, with some insurance.

Kire Sunday gutted the l)onughy"s building, St. Johns, Que.,
occupied by J. I'. Naylor, manufacturer of electric wire ‘con<
duits, and the Standard Glove Co. I'here is $3,500 insurance
on the building, and, it is stated, $3,000 on the Glove Co. Mr.
Naylor’s loss is $3,000, and is only partly covered by insuranee.:

A tenement house at Quebec, occupied by P. Cloutier and
Drapeau tamilies, was gutted by fire Tuesday. Loss $3,000.

The home of K. H. Dingman, Kntwistle, Man., was destroy-
ed by fire Wednesday. Mrs. Dingman was fatally burned, and
her infant burncd to death:

I'ié gas works of the Montreal Light, Heat and Power Co.;
on Harbor Street, was damaged by fire I'hursday to extemt of '
$10,000.

—The Metropolitan Bank will shortly' open a branch in"
Winnipeg. : ' '
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Meetings, Reports, &c.

Wm. A. Rogers, Limited.

The Annual General Meeting of the Shareholders of Wm.
A. Rogers, Limited, was held at the Head Offices of the Com-
pany, in loronto, on Thursday, February 24, 1910, at twelve
o’cleck noon.

The President, Mr. S. J. Moore, occupied the chair.

The Board of Directors presented the following report:—

The Directors beg to present the Ninth Annual Report, with
accompanying statement of Assets and Liabilities, as of De-
ecember 31, 190Y:—

Balance brought forward from 1908.. $ 97.224.12
Net profits for the year .. .. .. .. .. .. .. .. 301,466.72

$ 398,690.84

The appropriations were:-—

ividends on Preterence

Stock, Nos. 33, 34

and 35.. .. .. .. ..$47,250.00
Keserved for Dividend

No. 36, payable Jan.

3, 1910.. .. .. .. .. 15,i50.00
—— § 63,000.00

Dividends on Common

Stock, Nos. 29, 30

and 31.. .. .. .. ..$48,750.00
Reserved for Dividend

No. 32, payable Jan.

3, 1910.. .. .. .. .. 18,760.00

KReserved tor Bonus

s

ividend, payable Jan.
8 1000., .. i o . T,H00.00
—_— 75,000.00
Aransferred to Realty and Plant
Reserve Account. . T T 25,000.00
—_— 163,000 .00

Balance carried forward to 1910 .. .. .. .. $ 235,690.84

The transter of $25,000 to Realty and Plant Reserve Account
increases that account to $150.000.

A by-law to increase the Ordinary Capital Stock of the
Company by $750,000 will be submitted to Shareholders at a
8Special General Meeting called for this purpose. The Directors
propose. if this by-law is approved, and the Supplementary
Letters Patent are granted, to declare a Stock Bonus Dividend
of 25 per cent, payable to holders of Ordinary Shares.

By order ol the Board,

N. J. MOORE,
President.

STATEMENT of ASSKETS and LIABILITIES, Dee. 31, 1909.

LIABILITIES.
Capital Stock:

Preterence Stock .. .. .. .. .. $900,000.0v
Common Stock .. .. .. .. .. 750,000 .00
————— $1,650,000.00
Reserve Account .. aies an Ceven e By B9 B 05 e 300,000.00
KRealty and Plant Reserve Account .. .. .. .. 150,000.00
Dividends : —
Preference Stock, No. 36, pay-
able Jan. 3, 1910 .. .. .. .. $ 15750.00
Uommon Stock, No. 32, payable
Jan. 3,1910 .. .. .. .. .. .. 18,750.00

Common Stock Bonus, payable

Jan. 3, 1010 .. .. .o oi o o 7,500.00
_ 42,000.00

Debts payable, including all accrued wages and
CHATZER! 7. wier it v wwie: et ael s's slsl o's sl wver s 244,931.84

Protiy and Loss Account, balance carried for-
ward. o W i T 235,690.84
$2,622,622.68

ASSKETS.

Kealty, Factories, Plant, Trade Marks and

Good-Will .. .. ai s sis e we es s s es ws $1,362,001.31
Stock-in-I'rade .. e e e : 813,480.31
Accounts and Bills Keceivable.. .. .. .. .. .. 324,572.17
Cash at Bankers and in hand .. .. .. .. .. .. 122,568.89

$2,622,622. 68

Audited and found correct,
Toronto, Feb. 17, 1910. CLARKSON & CROSS, Aulitors.
The President, Mr. 8. J. Moore, spoke as follows:—“The
report of the Directors and Balance Sheet which have just been
presented are in all respects the best in the Company’s his-
tory. The net profits for the year 1909 cxceecded by $118,-
741.07 those of 1908, and by 105.817.40 those of the previous
record year. 1907. Atter pavment of dividends upon the Pre-
terred Shares, the surplus profits are equal to more than 31
per cent upon the Common Shares.

“Ihe dividend rate upon the Common Shares was increased
in July from 8 per cent to 10 per cent, and bynus dividend of
1 per cent was declared for the last quarter of the year, thus
making the distribution to Common Shareholders 10 per cent
for the year 1909. After these distributions, und the payment
of 7 per cent to the Preferred Sharcholders, and the transfer
to Realty and Plant Reserve Account of $25,000. there is left
of the prolits of the year $138,466.72. This increasss the bal-
ance carried forward in Profit and Loss Account to %233.695.-
84. I'rom this it will be apparent that, notwithstanding the
fact that a substantial increase was made in the rate of divi-
dend to the Common Shareholders during the year 1909. more
than one-half the net profits of the vear was retained in the
business .

“A glance at the Balance Sheet will show that a very con-
siderable amount has accumulated out of the Surplus Profits.
T'his is indicated by the condition of the following accounts:—

Keserve Account now stands at .. .. .. .. $1300,000. 00
Realty and Plant Reserve Account at.. .. .. 150.000.00
Profit and Loss (undivided protits) at. .. .. 235,690 .84

F685,690 .84

“It will also be seen by the Balance Sheet thit the Coinpany
has working capital commensurate with its present  needs.
The Quick Assets, in excess of Liabilities to the Publiz, ccr-
sisting of Cash, Accounts and Bills Receivable and Stock-in-
Irade, amount to $973,680.53. ‘l'his is equivalent to $109 for
each share of outstanding Preference Stock. The steady im-
provement in the feature of our Balance Sheet is shown hy the
following percentages, being the surplus of Quick Assets over
all Liabilities to the Public in their relation to the Prefarred
Stock outstanding:—

1903. 1905. 1907. 1904,
70 p.c. 78.5 p.c. Y p.ec. 109 p.ec.

“The Preferred Stock is thus in an unusually strong posi-
tion.. .

“By comparing the Balance Sheet for 1909 with that of 1908,
it will be seen that our liabilities to the public were slightly
reduced during the year, white the assets show an increase of
$172,969.31. A very satisfactory feature of this inerease in
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assets appears in the fact that $132,135 of the amount is re-
presented by Quick Assets,

As was intimated at the last Annual Meeting, the Directors
are of the opinion that the excellent condition of the Com-
pany’s affairs warrants a more liberal policy in respect of dis-
tribution of profits to holders of Ordinary Shares. The steady
growth of the business, however, makes it apparent that addi-
tional capital can be profitably employed. Under these cir-
cumstances, it is desirable to continue the policy of retaining
a large proportion of the surplus earnings in the business.
Instead, therefore of largely increasing the rate of dividend to
the Common Shareholders, it is propesed to capitalize a part
of the surplus profits by declaring a Common Stock bonus of
25 per cent. A Special Meeting of the Shareholders has been
called to give authority for the necessary increase in the Com-
mon Stock for this purpose.

“Important extensions are just being completed at our prin-
cipal factory at Niagara Kalls, N.Y. These will give us
facilities for an increase of at least 25 per cent upon our out-
put in 1909.

“] do mnot think that it is too much to say that the Com-
pany has been splendidly served during the year by its Offi-
cers, Managers and Superintendents. "The organization which
the Company possesses in this regard is an asset of very great
value.

“l have much pleasure in moving the adoption of the re-
port, which will be seconded by Mr. Robert Kilgour.”

After being seconded by Mr. Robert Kilgour, the motion for
the adoption of the report was unanimously carried.

All the Directors were re-elected for 1910, being the follow-
ing:—S. J. Moore, Hon. C. H. Duell, William A. Rogers,
Robert Kilgour, Hon. W. Caryl Ely, Hon. H. 8. Duell and
James Brown.

Messrs. Clarkson and Cross were appointed Auditors.

At the close of the Annual Meeting a Special General Meet-
ing of Shareholders was held, at which a By-law authorizing
the increase in Capital Stock by the addition of $750,000 of
Common Stock was unanimously contirmed.

At a subsequent meeting of the Board of Directors, My, 8.
J. Moore was re-elected President, and Hon. Charles H. Duell
Vice-President.

BUSINESS DIFFICULTIES.

liecent assiynivents in Ontario iclude: M. G. Brethour,
grocer, Gostield Township; W. B. Kdwards, express, Ottawa;
Solomon Sbovenski, men’s furmshings, (obalt, Elk Lake and
Porcupine; David Nelson, trader, Grand Valley; J. E. Fow-
ler, jeweller, Havelock; W. 1. Ross, dry goods, Welland; B.
Gatiney, hotel, L’Amable; W. B. Kdwards, cartage, Ottawa;
Jas.. Buchanan, store, Stirling; and Mrs. A. W. Dalgleish,
grocer, Vernon.

Minor assignments in this province:—L. K. Bourbeau, store,
Danville; lsrael Kosner, shoes, city; J. A. Lefebvre, tailor,
city; H. Beaucage, hotel, St. Martm, and Miss M. L. Blonin,
crockery, Quebec.

1. Dion and Co., mfrs. shoes, Quebee, are reported to be
financially embarrassed.

A petition for a winding-up order has been granted against
the Belmont Mfg. Co., Ltd., mfrs. water-proot clothing; Vinet
and Dufresne, provisional liquidator. They were working with
moderate means, and habilities are moderate, probably not
exceeding $5.000.

A meeting of the creditors of 8. 'I'. Greenlecs and Sons, Ltd.,
wholesale furs, was recently held. They are reported to show
liabilities of $56,500 and apparent assets of $52,000. The firm
had insufficient capital, and made poor headway. They were
reported to have been overloaded with stock in November last,
but got assistance.

J. K. Camirand,-store, 8t. Angele de Laval, is otferin'g to
compromise, also C. C. Vallee and Co., men’s furnishings,
city and Remmington and Rieudeau, dittc.

North-West advices speak of the following assignments:—
New York Pacitic Tea Co., Kdmonton; C. W. Lawrence, gro-
cer, Winnipeg; W. R. Bracken and Co., traders, Weyburn;

J. W. McLeod, shoes, Kdmonton, and H. Stapleton, grocer,
Nanton, Alb. .

Assignments in the lower Provinces:—~Caplin and Sigman,
clothing, Amherst; P. F. Gallant, store, Kogersville, N.B.,
and Mark Wright, furniture, Charlottetown, P.K.1.

—Dennis and Co., painters and decorators, 'f'oronto, have
assigned. “The labilities will total up to six or seven thous-
and dollars. ‘I'here is a big stock of wall paper and materials
on the shelves, and it is hoped that an almost equal balance
will be struck.

The petitions for a winding-up order against the Universal
Nignal Co., of Toronto, tiled by Mr. Stewart McPhee and Mr.
Harrison Powell, judgment creditors, were dismissed by Chief
Justice Mercdith on the ground of irregularities.

A winding-up order has been granted against the Canadian
ed Mr. Jacob Alter, of the Alter Light Co., of Chicago,
against the Pitnor Lighting Co., a Manitoba corporation,
licensed to do busimess in Ontario.

A winding-up order has been granted against the Canadian
Cabinet Co., Montreal. Mr. Henry Miles has been appointed
provisional hqudator.

Commercial failures in the U.S. number 221, against 267
last week, 289 the preceding week, and 270 the corresponding
week last year. [ailures in Canada are 24, against 50 the
preceding week and 31 the corresponding week last year.

—With regard to the defunct Ontario Bank it.is publicly
stated that after three years of liquidation under the Bank
of Montreal, which took over the assets, 92.58 per cent was
realizedl upon leans and overdue debt, amounting to- $13,116,-
000.  Noteholders were paid in full so were depositors, or
they got the ecuivalent thereof, while shareholders were as-
sissed to the amount of $576.000.— In the case of the Sovereign
Bank of Canada, with liabilities of $15,544,534 apart from capi-
tal stock, the twelve guaranteed banks, which shared respon-
sively in winding-up the bank’s business experienced a sn.all,
if any, loss.

The outcome of Hon. Geo. E. Foster's suit for libel
agammst the Globe newspaper of I'oronto, was unsatisfactory,
as such actions at law usually are. The verdict of the jury
went as far as possible 1n declaring that the attack upon Mr.
Foster’s character was perfectly unjustitied, while alleging that
as a public man his actions were quite properiy open to news-
paper criticsm.  The loaming of the funds of the 1.0.F. to
a subsidiary company was irregular, as lending to itself un-
der another name, though no loss to the Order resulted.

—1T'he Suez Canal Co. is applying to the Kgyptian authori-
ties, under the conceded powers to the Krench (\fovernment
for an extension of its concession from 1968 when it is by the
term of its original grant to expire, for another 40 years.
Projected improvements make it necessary to look so far
ahead, as the intended outlay will run into large figures. The
depth is to be increased from 291, feet to 33 feet with an av-
erage width of 135 feet. The $100 shares are valued at about
$1020, and are held largely in Kngland.

—The prospects for structural steel work have never been
brighter in Canada, than they are to-day. A busy winter has
used up the supplies of imported gutters, plates, and angles,
which were diseriminated against by the German surtax and
imported in short orders last autumn. Trade will be slack in
the spring months until navigation opens, but present orders
will keep the factories busy as soon as raw material can be
obtained, with a certainty of a brisk season extending over the
next' twelve months. ‘

—Hastings has passed a hy-law to give the Hastings Tanning
Co. a fixed assessment of $7,000.

—The C.P.R. will spend $4,000,000 on improvenients to its
present system.
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Sir Wiltred Laurier hns definitely informed an immense
doputation trom the toderatod Poards of Trade, that the Do-
minion has too much on its hands to enable 1t to undertake
the building of the Georgian Bay Canal at the present time,
nor would any private company agree to build it without gov-
ernment guarantees, which could not be granted now. Evi-
dently Sir Robert Perks was premature in resigning his seat
in the British House of Commons to ¢arry on this important

work .

—The Customs revenue of Canada, has broken all records.
The first eleven months of the year closed Feb. 28, with a to-
tal revenue of $34.081,937, which is more than half a million
dollars beyvond the previous high-water mark made in 1907.
‘The gain tor the first eleven months this year amounts to $11 -
461,225, During the month ot KFebruary alone the collections

totalled $5,174.824, being an nerease of $1,071,176.

The statement that the Long Sault Power Co. has the
Standard O] Co. behind it, should cause striet examination to
be made into the whole project.  The Montreal promotors are
decply in earnest over the matter, and have probably good rea-
son for their activity. It as a serious proposcion  to draw
the St. Lawrence in United States interests, and one which

may have far-reaching results,

A prefininary statenment of the mineral oatput of the Do-
minion in 1909 shows that coal still lTeads the way with a to-
tal value of $24,431.351: silver $14358310; gold  $9.790,000;
nickel ¥9461877; copper $7,018.213; cement  $5.266.008 pig-
iron (Canadian ore) $2.222.215; asbestos $2,284,587, ete., the
total product amounting to $90.415,763, as compared with $85,-

927,802 in 1908,

I'he Naval subsidy debate at Ottawa is crowding merely
business mensures oft the order paper. It looks as though
the Anti-Combine Bill will be dropped. the new Banking Act
amendment held over for next session, and if the Insurance
Bill is going to lead to a prolonged discussion, it also  may

have to lay over. ‘Falk is very cheap in the House this year.

The Senate Banking Committee has reported amend:nents
to the Insurance Bill, allowing insuranee with unlicensed com-
panies provided it is not solicited in Canady nor effected in the

country,

Lhe customs collections at Toronto last month  totalled

FLI40000, compared with $996,000 in Feb., 1909,

——Customns collections at Montreal last month totalled $1.-
397047, compared with $1.123770 in FFeb, . 1909,

The Home Bank of Canada has opened branches at Grand-

view, Man.. Welwyn, Sask

Sir WL L White has been appomnted a director of  the

Grand Trunk Railway Co.

Natural gas has been struck under Lake Krie. about a

mile out frem Selkirk, Ont

FINANCIATL. REVIEMW,
Montreal, Thursday atternoon, March, 4, 1910.

Irading has been fairly brisk in industrial and transporta-
tion stocks, at see-saw rates, which made little final difference
in quotations. Nova Scotia is still a favourite, the changes in
favour of holders aggregating just over 3 points. f(ron, com.,
Coloured Cotton and Asbestos also making nuimerous sales at
advances.  Bank Stocks are being looked after, and are all
advancing with good reasons. A good deal of money is going
into bonds, and scllers sceure fair inerease in every sales.

Our New York namesake figures the March disbursements

in interest and dividends at $95,282,000, or about $16,000,000
more than a ycar ago. There is a gain of apout $12,500 in
dividends. In addition to the aggregate of $84,000.000 matur-
ities and short term obligations this month, it is ligured that
$100,600,0600 =hort term notes and over $10,000,600 of bonds
will inature in March. Most of these maturivies have been
arranged for, but these transactions will nacuraaly involve the
money market, and the new issues to take their place are hav-
g a definite etfect on the bond market. March dividends in
Canada will include the following quarterly payments:—Stocks

Lake of the Woods Milling Co., common and preferred;
Montreal  Rolling ~Mills Co., Richelieu and Ontario Navigs-
tion Co., Ogilvie Flour Mills Co., preferred. Jan ks—Hamil-
ton, Commerce, Montreal, Home, Ottawa, Merchants, Toronto,
Quebec, Banque dHochelaga, tUmon of Canada. The semi-
annual dividends are:—Bonds—I1. & 8. Co., consol, Mexico
Iramways (o., 5 per cent, Dommion Tlextile Co., St. Lam-
bert 1I'. & Dev. Co., Elec. Devel. Co. of Ontario, West. Can.
Flour Mills Co. Stock—Intercol. Coal Mining Co., common
and preterred.,

India has ‘changed the import duty on silver from 5 per
cent wd valorem to 4 annas per ounce, troy, or about 16 per
cent. Lhe price m London broke immediately about 9 cents.
1L s v'iprotalle that the 1mportation of silver to India will
be permanently checked, though prices will naturally rule low
for the present.

I'he British Government has to face the maturing of tem-
porary ‘Ireasury Hills this n:onth, aggregating $79,000.000 dis-
counted at 134 tor 30 days, or 235 for 60 and 90 days.

Iwenty-tive million dollars is the estimate of the revenue
to be derivad this year from the corporation tax, in the United
States, $15,000,000 of which, the officials say, will be in the
treasury by June 30, unless the Supreme Court declares the
law unconstitutional and upsets calculations.

British exports imcreased in January by $30,000,000, or
almost 21 per cent.

At is predicted in London that Canadian Government,
municipal and public borrowings in London in the year 1910
will reach 300 milhon dollars, as compared with 240 millions
in 1909, 156 milhons in 1908 and 821/ millions in 1907 .

In consequence of the taling off in U.S. imports to
Great Britain, that country is able to draw upon New York
for the settlement of drafts made by Argentina upon London.
Last years exports to Great Britain were $591,000,000, as com-
pared with $67 1,000,000 in 1907.

In Japan, banking tell away during the past 6 months,
though the chief institutions, the Dai-ichi, the Tokai, the To-
kyo. and the Mitsu Bishi, paid their regular 10 per cent divi-
dends while the Dai San paid 12 per cent.  Deposits increased
during the period noted. The banks at Yokohama, Tokyo,
Nagoya, Kyoto, Osaka and Kobe, displayed an inerease of $35.-

“Full of Qualtity ”

OBLEME

= CIGARS &
Clear Havana. Cuban Made.

Retailed at 2 for 25c¢.

Superior to imported costing double the price.

S. Davis & .Sons,|initel..
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Prairie Cotton Co.

SPICIAL ATTENTION TO 116 TO 1-8 HEAVY BODIED
BLACK LAND COT1TON.

ABERDEEN, Miss.

W. FOWLER, Manager. b

000,000 of gold over a corresponding period of the previous
year, while there was also an increase of $4,350,000 in reserves.
T'here has been a decrease of $740,000 in the loan account, al-
though the banking power has increased by not less than $40,
000,000.

At Toronto, Bank quotations:-—Commerce 205; Traders 145;
Union of Canada, 142; Nova Scotia 283; Standard 231; Otta-
wva 210; Dominion 245; Molsons 2073, .

InNew York: Money on call 2% to 3 per cent. Time loans
60 days 31, per cent; 90 days 91, to 3% per cent; 6 months
3%4 per cent. FPrime mercantile paper 4%, to 5 per cent.
Sterling exchange 4.85.10 to 4.85.20 for (0 day bills and at
4.87.25 for demand. Cominercial bills 4.841/ to 4.85, Bar
silver, 50%4. Mexican dollars 44. U.S. Steel, com., 8454;
pfd. 121. In London: Spanish 4's 9514. Bar silver 23 5-16d
per ounce. Money 114 to 114, per cent. Discount rates:
Short bills and 3 months’ bills, 214 to 2 516 per cent. Gold
premiums : Madrid 6.756; Lisbon, 10.75. Berlin exc. on Lon-
don, 20 marks 44, pfennigs. Paris exc. 25 franes 1715, cen-
times.

Bank of England’s rate unchanged at 3 per cent.

Consas 81 7-16 to 8154.

The following is a comparative table of stock prices for the
week ending Mer. 3rd, 1910, as compiled by Messrs. (. Mere-
dith and Co., Stock Brokers, Montreal:—

STOCKS. High: Low- ILast Year
Banks: Sales. est.  est.  Sale. ago.
Montreal .. .. .. .. .. 2 256 255 256 245
Commerce .. .. .. .. .. 115 204 20018, 204 175
Molsomns.. .. .. .. .. .. 25 207 206 207 208
Eaatern Townships .. .. 42 164 163 1633, 158
Merchanis .. .. .. .. .. 128 178ty 176y, 177 160
Rogal. .. .. .. .. .. .. 13 22 2304, 231 212
Quebee .. .. v wn oww S 115 129 1287, 128 123
Nova Seotia, .. .. .. .. 10 282%, 2823, 2823 :
UBRON: i s si o5 o o 24 142 142 142 133
Miscellaneous:
Can. Pacific. .. .. .. .. 2600 183y 1795, 1801, 1661,
Mont. St. Ry. .. .. .. .. 430 241, 231, 2241, 2043,
Yoronto St.. .. .. .. .. 470 125 124 125 123
Halifax Elee, Ry. . .. .. 24 124 123 1233, 110
Can. Convert. .. .. .. .. 150 45 47 38

Rich. & Ont, Nav. Co. .. 260 881, 84y, 881, 79
Mont. Light, H. & Power 2116  1347% 1333 1347% 1113

Ottawa L. & P. .. .. .. 50 110 110 110 e
winmpeg. .. .. .. .... 65 1781, 17834 1781, 1691,
N.S. Steel & Coal. .. .. 7622 891, 86 89 56
Dom. liron & BSteel, com. 358 93, 685, 69 317
Do Pref.; «c os «v s 00 1361, 13561, 136 1041
Hom. Coul, com. .. .. .. 1750 848, 813, 843, 5561

Pom. Cal, pfd. .. .. .. 30 115 * 115 115 98
Mont. Teleg. Co.. .. .. 100 150 150 150

BN Telep. Co.. .. .. .. 57 17y, 147 147 1441/
Laurentide- Paper.. .. .. 66 130 129 130
Laurentide, pfd. .. .. .. 15 131 130 130

Ogitvie, com. ive b 142 140 140 114

" Cmn. Col. Cotton.. .. .. 1785  _ 66 601, 051 50

“Toxtile, com. .. .. .. .. 13 13 72 21, 58
Pextile, pfd. .. .. .. .. . 4 03 103 103 98
Lake of Woods. . . .. .. 130 10 150 130 102

Inke of Woods, pfd... .. 8 127 127 127 120

Penmans, com. .. ., .. $d2 63 61y, 62 .o
Penmans, pfd.. .. .. .. 200 87% 87% 87y ..

Black Lake, Asbes., com. 212 23 22 221 ..
Do. Pref.c is o wi s 42 65 64 64 ‘e
Aslestos, com. .. .. .. .. Y07 31 28y 30y, ..
BO. PEen ¢ o vo v oy o4y Y, 93 9i Ve
Rubber... .. .. .. .. .. 120 100 99 100 ‘e
Shawimigan .. .. .. .. .. 375 103 102% 102% ..
Can, Car, pfd. ... .. .. 225 102 1013, 102 fiis
Bonds:
Don:. Cotton .. .. .. ..17,000 104 103 104 100
Can. Col. Cotton.. .. .. 4500 100y, 100 100y, 97
Doninion Coal. .. .. ..10,000 981y, 98y, 981, 93y
Dom. Iron & Steel .. ..70000 97 96 963, 88
Ogilvie B. .. .. .. .. .. 5000 113 113 113 108
Mont. St. Ry. .... .. .. 300 100 991y, Y9y, 100
Pextile Cu v vo s wo os 000 Y63, Y6y Y6y 92
Textile D. .. .. .. .. .. 3000 96 96 96
Black Lake Asbestos. .. 4500 82 81y 813,
Power 41, p.c.. .. .. .. 5000 99 99 99 -
Keewatin .. .. .. .. .. 2000 104y, 104y, 104y, 104y
Rubber .. .. .. .. .. .. 13,000 100 991, 100

—NMontreal bank clearings in Feb., 1910, $145,G85.050 ; 1909,
$120,115,223; 1908, $95,031,138. For week ending Mareh 3,
1910, were $37,995514 ,against $31,670,302 last vear and $24,
375,608 in 1908.

MONTREAL WIHOLESALE MARKET.
Montreal, ‘Thursday, Kebruary $rd, 1910.

The weather has been broken and unscasonable, and a  heavy
thaw has played havoe with the snow roads. In some parts
of the West and in the United NStates floors and freshets have
caused considerable damage and hindrance to traffic. Manu-
facturers of dry goods, boots and shoes, clothing, nails, cigars,
ete, are busy getting out stock for spring shipment and labowur
agents state that the démands of contractors for unskilled la-
bour so soon as the snow disappears will be large. The March

THE BANK OF BRITISH NORTH
AMERICA.

Incorporated by Royal Charter.

‘Ihe Court of Directors hereby give no-
tice that a Dividend, frec of Income Tax,
of Thirty Shillings per share, and a Bon-
us of Ten Shillings per share, will be paid
on the 1st April next, to the Proprietors
of Shares registered in the” Dominion of
Canada, making Seven per cent per an-
num for the year ended 3ist December,
1909, -

Lhe Dividend, will- be paid at the rate
of kixehange current on the first day of
April, 4010, to be fixed by the Managers.

No -transfers can be maide betiween the
19th inst, inclusive, and the 318t March,
inclusive, - as the ‘books must be -etosed
durng .that: peried.

By Order of the Court,

A. G. WALLLS,
5 Secretary.
No. 5 Gracechurch Street,
London, K.C.
Ist Marech, 1910,
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pales of raw furs in London are expected toshow high valies AngIO-American Fire lnsurance CO. o T6k
as gome particular lines were sold last month at an advamnce g ag aApeLaipe ST. EAST, - —~ ~ TORONT® i

of 75 per cent,  Refined sugars are strong in sympathy with A. H. BECK, Mangger., Applications for Agencies throughout 222 527
the: livm position of the raw market, but rice is selling on a S ————— the rovince of Quebecare invited. ! i

reduced basis. Customs retums al this port show a lage in- Address Henry Blachford, Montreal, Gﬁ;e:féégfa‘ué‘;c' ;:Z;;l
crease  for the month showing that imports have baen on the Jllly a
merense and ralway carnngs Keep up remarkably well.  In . March, .
the United States, the abatement of speculative excitement in cale forvard rom Manla and Magellaneous ports, especial- o 0
secrities, ancl o some eXtent in cotton, witn the lover range ly for wash lbrics, exporters evidently wishing to get orders - pr;ces §
of prices, s v part ot a neessary and wholesome readjust-  placed before prices are advanced pext week . ‘lhe cotton- % yellov
ment. b is toe carly as yet to obt:zun a defimte estimate up-  yam warket contnued weak and unsauslactory to  spinners i N
on the crop outlook.  The heavy TaIN of snow in many pait8  and selers. ’ No. 2 (
of the country is consdered favourable for the crops, yet —Foreign Dry Goods.—lmported woollens and worsteds for Mo
there are some reports of injury to the winter wheat  erop. fall moved In fair valume. Linen impoters continued to re- —Spe
Advices [rom tye prineipal citied show a considenble range in - adjusi prices upward tor forward delivery and plced addi-

chivrgeter of conditions, yet it i@ noticeablr that while in a  tiopal orders abroad to meet late summer and fall needs; re-
nnber of instances, trade is deseribel as equal to or above  tailers purchased all lines tredly to replenish and yound out

the mormal of former years, there is no report that is abso-  sprng and summer stocks, with the result that available sup-
lut e ly bl

scale o1
LA TTOWE
mes{c - |

- . latter g
plies were further reduced, and jobbers have been scouring the

. port wWa
market for goods for quick shipment . Burlaps  continued Loutll— W
SEANS. —Goal jobbing business at firm prices.  Oniario  dull; hghtweights are quoted at 3.35 to 3.40c and 101/,-0unce this We
2

thrivepound plekers,in car Jots, ave scling at $1 921, to $1.95  aat 4 .40c New Yok, darin;
2 ) : : ip
per biushel, ex-track, and in a jobbing way at $1.971y, to $2. —Since writing the above, another advance of 10c per 100 f B‘,.”,“NI
Ibs. has oceurred in refined sugar, standard granulated in bris.
BUITLER . —Fum, and in good demnand. Mnest creamery being now $5.10. <
. . ; g 2 : ment in

Zilace to 26¢; tine fresh western rolls 2¢ (o 214¢;  ordinary

= sltemat

to inforn

20 to Z2le; dmry in tubs, 21Y4c to 22¢ for western and 19 to EGGN.—The miller weather should som ciuse larger sup-
plies to come torward. Busness has been Cone m strictly o (')1
s comnpared waith 87 tor the covresponding  week last  year, new laid at 32¢ to 35¢.  Selected cold storage stock is quutvd Yo make
‘The arivals sinee May ) to dale were 401,278 packages, as gt 98¢ (o 30, and No .1 candled at 2dc to Z23c. s A0
aginst 49206 for the same period last Year . ita dec

20 tor Manunoba.  Therecapts last week were 150 pacKages,

Pl - Trade fair, and  prices firm. Optario  bran, .
22.50 to %2 .00; widding $23.50 to $24.00.  Maniwba bran regardin
12jzc lo I3e for western, and e to 125¢ for eastern.  Re-  §22.00; shorts #3.00; pure grain mouillic $31 to $33; mixed nounc.ed
cepts last week were 65 boxes, and the same amount was re- grades §27 to §29. heavy o
ceived a year agos Simee Mayv |oarivals were (,970,138 pox- la8t wee
C8, a0 year ago, 19HRZLH, LFibH AND OXSIIKS .—LUhere has continued to be a brisk slNl.(NlU.
Lentenn  demand . Large supplis of fresh oysters wheat . ix
are being received daily. lresh bhaddock, In cases of 1250 to e.le_. but
Vellers have done well, and Jetter orders have also come to 275 1S, 5V4¢; codtish, in cires of 125 to 250 Ibs,, 4 ye; steak Yoreign

of alten
CHEERSE. — Offerings are small, and the market is firm at

DICY GUODS. - Business has heen good in this line, Tra-

had . Lhe mills are well engaged ahcad, especially the knit- @9, Jarge, heads oll, cases of 250 Ibs, 5c¢; frozen grss pike G R K
headiess and dressed, cases 120 lbs, 61,¢; grass pike, round, 1

ting mills, but are gving more satistuetory deliveris.  In the becoming

wses of 110 s, Ge; pickerel or dore, round pan, frozn, cascs )
140 to 160 1b8.,7l%c; winter caught, cases 110 to 12j 1bs.,8c. m,le “"F’
sall whitetish, cases 140 to 160 1bs., 6%c; whitelish, cases 140 vllle. bit
to 160 Ibs., Ye; B.C. red saliinion. about 10lbs, each, cases 150 fornis N:
to 175 1bs., 8¢ 3 hanbut, 1O to 30 Ibs. each, cases 20 lbs, £ ey e
64 to 80
ples, No
quanty,

specttlative market for raw cotton there was o revival of Lull
Ishoexatement and May delveres sold up to 4 .82¢, or 35
pomts above the closmg price of last week and tuly $3 per
bale adove the Tow feved,  Runiones that the ofd hull erowd,
With M. Patton, of Chiago, were aking cotton fom the lo- Yee: Qualla salmon, 10 1bs. each, headless anld dressed, cases
cal stock for shapment te Liverpol and  were acenmulating 25 1bs., Tec; No. 1smelts, boyes. 15 |bs. each, 10¢; mackerel,
taincy stock, ¢ large saa berrng, weighing 50 to 60 fislh per
100 1bs., in cases of 400 fish, £1.75 pexr 100 fish; tomcods, new, piiml pa
per bbl. $2.—Smoked : New haddics in 15 and 30-1b, boxes, crown,. -
8¢ 1b; kippered herring, in half boxes, $1; smoked hering, S &3
new, in small boxes, 13¢; Yarmouth bloaters, 60 in box, $1.10; i, ojion

2 x atl
St. John bloaters, 100 in box, §1; smoked fillels, 15-b. box, :xf;ll‘(}] Sar
unches,

fresh Imesof May led to renewed talk of a May squeeze, The
advance was  encouraged by reports of et ter spot demand in
the south. Spit in New York closed quict, 30 points advance ;
Maddling uplaonds 1495 5 do., gulf, 1520 . In Liverpool, a

Moderate husiness was done prices 8 points higher; Ameriaan

muddiing, tur, S.46e: good middings, S.16d: middling 8. 00d :
low middlings 7. 90d . ; g
e , ' 10c Ib.—Standard bullk oyvsters, per Imperial gallon, $1.40; .
~The duision of Fall River mills to airtail proJuetion one smelts, per gallon, $1.60; paper pails, per 100 pint size, $1.10; A0m, oy
, o . ) 8, allon, $1.60; p: ails, size, $1.10;
day cach week foran indefinite periol testims to the unsatis- per 100 quart Size $1.50; boiled lobsters, medium size, per b Bei shells
o - " 5 . % . N 4 » ] * y Loamh 21 L}
factory conditions coulronting United States manufactirerss 20c; live lobsters, 18¢; “Sealshipt” bulk owsters all gsolid R

some miills having ‘1"“"_"““‘5‘ to- meet on contracts may ot meats, in air-tight carriers, standards, per carrier, 4 imp. gls., L ]_t

adopt the shorter rumning schedule immediately, but the mi-  $7.40; selects 88 i
s , ‘ d 40; 38.

jority. it is understood, will curtail at once., In the finished iy 07

goods division, two important and rather significant develop- FLOUR.—A

) mj N
few good sales were made recently on oong
menis were the announcements by the Ameran Printing Co.

export account and city demand is fair. Manitoba . .

Spring wheat patents, firsts, §5.80; Manitoba spring wheat SEEA
patents, seconds, $5.30; winter wheat patents § .50 to $5.60; Sand Bl.l\g:
Manitoba bakers $5.10; straight rollers $5.10 ‘to $5.25; X be.lng
straight rollers, in bags, $2.40 to $2.50. mhe i
The new price on clined, B.
5@])1(- wash tabrics will become effcctive on March 8.  Job- GRAIN . —The market for wheat was strong on account of grdes in
bing Rowses enjoyed a fairly good trade in most departments, Crop dimage reports, followed by heavy buying orders, Corm unl pr 4
®peaally on wash goods and printed fabrics, although busi- and oats tollowed the Jead of wheat -to a moderate extent . Yo marke
ne8s wasless active than in the preceding week, and was inte- At Winnipeg there was a fairly active markes. Whert was Tes mark
npted by the holiday. Jobbers themselves showed mo dis-  at §1.033; bid Feb., $1.06% h}av, and $1.08 July, Oasts 36e i i
PIRIon 10 rplmish stocks exeept on staple prints ofered st bid Iob, 34¢ May, 385 July. Keceipte at Wintipeg were ' et Yire
the old levels. In the export trade a better general demand light, being only 113 cars, agt;inst 180 last yesr.  Osts, 43 Ve ol A4

of aprice of 6c on staple wash fabrics, thus bringing prices of
these fabries in line with those of other finished goods and al-
so about on a parity with gray cloths. and by the Amoskeag
Mamfacturing (o., that its output of flannelettes for  fall
had been sold up and the lines withdrawn,
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oars ‘lota] wheat in store at I'ort Willism and Port Arthur quiet and firm. There 18 still some demand for future corm,
om February 25 was 5023249, as against 5,417,394 st week, especislly Maine, which excepting Varis has aow opened ab
snd 4,585,489 1a8t year. ‘Yotal shipments for the week were YUt. Frumes are unchanged apd Juld, Peaches are still

iIONTO

fow 222327 ; 273124 lagt year. Chicago futures closed;—Wheat, Slightly cheaper in sccondary markets than they are om the
[”&‘u Jg:e May, 1.15-"/.;'July, $1.083;; Sept. $L.041,, Comn, May, cosst, but the demapd 8 lhght, Agpricots are dull gnd um-
” 0614e; July 67%c to (7%4e; Sept. 6%c. Oats, May, 4714c; Chinged. Kasing weak and neglected, Currants are selling

Judy 44fge; Sept. 4lye. Rye, May, 8le. ‘limothy seed, 1n a seasonable tishon at ynchanged prices. 1In New York

special- March, $.05. In the Montreal market, eable bids csme high- Traw sugar is firm; Muscovado, 89 test, 3.86c; ceutrifugal, 96
ordorE : er, but were still about 3¢ too low for business. We quote test, 4.36¢; wolasses sugar, 89 test, 3.6lc, Refined sugar,
cotton- prices for car lots, ex-store, as follows:—Com, American No.  Steady; cutloaf, §6.05; crushed $5.95; mould “A>” $5.60;
pinners 2 ye“f’w’ 7"’0’ corn, American No. 3 yellow, 72¢; Com, Amer- cubes $5.50; XXXX powdered, $5.40; powdered $5.35; grnu-
can No. 2 mixed, 7j¢; corn, American No. 3 mixed, 7lc; oats, lated $5.255 diamond “A” $5.25, L.ondon raw sugar, centri-

ids for No. 2 (anadian western, 443/¢ to 45¢; oats, No. 3, 43%c to  tugl, l14s 3d; Miuscovado, 18 9d. Becet sugar, Feb. 148 114d,

to ias e, Coffee at New York has' been quiet and firm. Rio No. 7,83,
addi- —Specilative operations in wheat were on a less extinsive  to 8%c; Santes No. 4 91 to Oye. West India growths have

IS e scale on the week with daily fluctiations coutined within a  been quiet and steady; fair to good Cucuta 10 to 101,c. The
5 5 . . . . % -
i ot farrower range.  lLhe tendency of prices was uncertain, dJo-  speculation in future contracts has been active of late, but

¢ sup- mestic. and fore@n 1mfiuences acting a8 counter forces. L'he prices have moved withm g very narrow groove, Much of
1g the latter generally had a depressing effect, but once agzin sup-  the trading has been in the form of Switches from March and

tinued port was given by turther crop damagZe reports [rom the oOther near months to distant positions. Wall Street interests
South-\\est. ‘Ihese assumed a Somewhat more tangible shape have Lguidated to some extent,
this weck, advices from a well known expert, making a spe —1'he only feature of note in the tea market of the U.S.

-ounce

100 = dal trip through the winter wheat belt, confirming in some in- is the continued heavy purchase by fmngland of lowgrade Com-
i bils. stances the untavourable news circulated of late. Aceording gous. Lhe available supply of lowgrade Ceylons, which the
to information from this source, there will be a largeabandon-  knglish ten blenders use in large quantities, is so small, and

ment in Kansas on account of poor soil conditions caused by  the price so high, that they are using low-grade Congous g8 a

sup- sltemate thawing and freeimng and lack of Proper Snew cova- supstitute, Ihe price 13 strengthening up and the situation
rictly mg. On the other hand, it is realized that it is not possible Strong. There have beem a large quantity of low-grade

veted to make definite forecasts at this early date,and past experi- Ping Sueys rejected under the pure tea law—enough to aflect
eice has shown that poor prospects at this season have turned  the market probably a cent a pound, if the rejections sre com-
into decidedly favourable results later on. Not a great deal  firmed on appeal .

bran, of altentlon has been shown abroad in the alarming veports

bran regarding the domestic outlook, and weakness was quite pro- HAY.—tontnued fair enquiry, and prices firm, with

ni xed pounced at Laverpool . This was partly due to continued Moderate recepts, No. 1 §15 to $15.50; No. 2 exira $14
heavy offerings by surplus nations, worlds exports of wheat to $14.50; No. 2 $12.50 to $§13; clover mixed $11.50 to §12;
last week rising above 11300000 bushels agiinst about 11, and clover $10,50 to §$11.50 per ton, in car lots.

brisk YO.WO n the corresponding period a year ago. Stocks  of

sters wheat. in Kurope, however, were reduced :lose to 700,000 hush- HLDES AND  LEATHER.—Hdes have ruled quief, but
B to els, but the total is still 10000,000 bush:ls larger than in1909.  !eatler has met with a mir demand, the shoe factories being
steak rorejgn (rop conditions, on the whole, .emain favourable, Well suppled with orders. Still further weakiess continues

pike, in domestic hides in the States, and has extended to all for-
yund, GRLBN S FIRUELS, KLUC—In this market  business 8 2ign varleties as well, while packer hides have recently Shown
_—_— becoming more active. Valencia  oranges, 4208, very even greater weakness than other kinds, Native steers, which
.,8¢. tine and sweet, $3.50 per case; 714s, §3.750 per case,and Se a week ago were quoted at 1j¢, are now a full cent under that
5 140 I ville bitters, for marmalade, 160 to 200, $2.25 per box; Calir figure. One western packer recently sold 5,000 January native
| 150 forniag Navels, 126 to 200, $3.25 per box; 96 to I12, $2.75 per steas at M4c, and later another packer sold 20,000 December

lbs, + box; Mexicaps, 126 to 216, §2.50; Floridas, $2.75; grape fruit angd Janaary native steers at 14c.

)

ases 64 to 80, 34 per box.—Baldwins, Greenings and Russett ap-

erel ples, No. 1, $4; per barrel; No. 2 $3.50, and Spys, No. | HONEYX .—Quiet, with buyers well supplied. Clover, white
: b) ; :

per quanty, $.0.—New Hallowee dates, 43¢ per Ib.; in one l4c to Jnc; dark 11Y4e to I121c; white extracted 1otac to llej;

new, pound packages, Tc; new figs, 25 in. 8crown, Ile; 21 inch 7  buckwheat ic to T%e,

Xes, crowy, s in mats of about 33 pounds, $1.50; Jumbo ban- .

fing, apas, $2.25 per punch; Marconi lemons $2.75 per box. Span HOPS.—The New York market is quet; state compron to

10; 1sh oniong, $2.75 per case; in crates $1; Cape Cod cranberries, choice, 1?09, 30c to 34c; 1906, 15¢ to 18¢; Llazific Coast, 1909,

box, extra fancy. $2.50 per box; California celery, 514 to 8 dozen 20c Lo 25¢; 1908, 13c to I8c.

40; punches, $5.75 per crate; sweet potatoes, in hampers, $1.75.— ‘ ) ) . i ]

To; Bon Jon peanuts, roasted, l4c per Ib.; Jumbos, 13; Irench, TRON AND HARDY "\l‘l"_-"““‘ 111)!?1110?1 ”f_ iron and steed

Ib,, Yc; shelled almonds 33c; shelled walnuts 27c; Tarra aglmonds, 18 steady. and the o_utlo~ok for the sprmg is fair. At the mo-
lde; Brazis, 17c; Peans, 18¢; French walnuts 12c; (iren., 1de;  Ment business s quiet in all lnes of light and heavy goods.

filberts 1%, and chestnuts, 12c.

—Llorida strawberries range from 50 to 65¢ per quart, at
New York, and are in fair demand. Some fine berries are
©coming North.

GRUCERLES. —I'rade in general has been moderate. Re
fired sugars rule firm at the latest sdvance, granulited in bar-
rels being now on the basis of $5.  Molasses unsettled, and
more favourable to buyers, as noted last wecy, Hice has de-
clined, B, grade selling at $2.65, a reduction of 30¢, and other

grndes in proportion. ‘Lhereis a steady call for canned goods
and for soup, peas, beams, ete. L'he AmeriCan canned toma-
to market is Wweak, although no further decline has occurred.
The market for Maryland 3s in a large way is 62!c county.
The demand is exceedingly light, The sale of future tomatoes
has beem light up to the present time, most packers refusing
To Sell at the opening prices made by a few. Spot com is

In New York, standard copper is dull; spot and all deliveries
up to May, $12.87% to $13.121,. ‘lin, weak; spot and Feb.
$32.621, to $32.871, ;3 March™ April and May, ¥32.50 to $32.75.
Lead, steady; spot, $4.60&0 $4.70 New York, $4 .45 to $4.50
Last St. Louis.  Spelter, tim, $5.70 to $5.80 New York,
§5.50 to $5.85 kast st. l.ouis. lron, unchanged; northerm
grades $18.25 to $18.765 southern $18 to $18. 75.
—rusbuwrg.—Quietness still prevails, as far as new busi-
ness is concerned, though operations continue on an extensive
scale, to provide tor orders on hand. Deliveries are now more
prompt, and in quarters where some few weeks ago premiums
were Paid, there is no trouble experienced in getiing material .
The pig iron market is dull and quotations are noninal, to a
lange extent, as sales have been fow. Basic pig jronis quoted
$16.25 and $16.50, Pittsburg, but could probably- be hed fox
less, Bessemer iron i8 quoted $18, Valley. Prices of scrap
iron and steel have weakened also, reflecting the condition of
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Lhe pig ron mauker jleavy stecl =cap is guoted  $16.50,
Prdsburg. 1o steel the demand is faily good, and the out-
put agiinst contacts is quite heavy. Prices are  generally

mamtancd, and i swall lots, prompt delivery, small premitims
are pad. Bessencr bullets are quoted ¥27.50 and  $28, open
hegrch billees 129 and Sheet and tin by $20 ana 2950, Bar
iron is.quoted $1.70 and steel bwrs $1.50. There s no change
in the guotations of sheets and tin phte,  The output con-
tinues good and this branch ot the dustry s amaintained
rather evenly, while the requireniepts of plates  and shapes
provide for a good output. Lhe steel car industry is active,
ang the tonnage of wils in sight cxeceds the requrements of

Jast year.

LINTE ST N laiverpool eabled that the trade in cttle

was hrm The undertone to the market yas stronger and
priecs lor Mnencan catte showed an advanee ot ¢ per b,
and Capivdians Uue to L \nerian steeas sold at 13¢ to
I3, Carmadan steers at 129 ¢ to 15 ye, herfers ot 1234e to
]:;Iﬂ,““ A‘U\.\,\ill 12¢ 1O 12,0 and hudls oot LOv,e to 11 4e per 1b,
tnvourable  weather aond - ey supphes eavused  the loc-al
maarket fOo he easier AV tow straeht Togds of Mantoba stall

fedd et ttle weighing onan average of 1150 8. each were sold
al X 60 to £5.75 per [0 [hs. Nome <mall Jots ot ¢chojce On-
tarig steers brogzht Ge o Goe, but Inter deadders and drovers
were glad to accept Ge to 6% tor the same ensSs of  stock,
while grood heeves gold at 51 Lo to del falr at Ge to H14C¢, me-
diam at H14e todyec and commonat d¢ to 41, ¢ per b, L.ambs

were Lie to e per ibhohvgherowath sales at 7¢ o Tke per I1b.,

hut ~lu-.l> were nnehanged at 4150 to Se per Ih, Calves were
deavrer at homn $5 1o $15 el as to <ize and gqradity Hogs
were haghcrowith o cond dennd from paekes.  Seected sold

al ¥9.60 Lo £9.70 per j00 |hs o wethed off cars,

AY VAN Basmess in this hne far: pries  are  steady.
Rolled oats $4.75 per bri.; $225 per bag. Comnmeal ordin-
Wy 10 F5.60 Lo #3570 per bl

OFLSC TURPENTIN B, KTC . - A( Savamnah, twrpentine was
firm at afn el In Llondon. Calent ta ingeeq, April to JJune
s Gl Imeseed gl 3= g Montreal prices are as follows;—

Codonsaetod0e SR pale seal Gee to 33es straw seal 45¢

to 4ie; cod fiver oil, Niid., 80¢ to D0¢; ditto. Norwegian 05¢
Lo ¥1.05; castor oil e (o 1le; in Is., S¢ to Oc; lard oil, 3¢
to Blles limseedd rivw 73¢; boiled T7ie; olive oil $2 to $2.95;
oliv e, extra, qt., per case, §3.85 to %£4; turpentine S0c to 8ic;
wood aleohol 80c to £1.00; Tead, pive $5.85 to §7.00; No. 1
$1.9010 6.16; No. 2 $.55 to $5.95; No. 3, %5.30 to $5.55.
Rosin, 280 Ils., gross $6to $9.
!

POTNTOES. Iriees easy, with [arger supplies and demand
fair. Greem Mountans,in aar Jots, extrack, are sellng at (0e
to 62

¢, with Ontano at j0e, and Quebee varielies at 45¢ to

Sl per lag.
PROV ISNFONS -~ Bur pusmess and market firm. Abattor

fresh killed sold at §13.25 to $13.50. \Wequote prices as fol-
fows: Heavy Giumda short cut mess pork, 35 to 45 lbs., §£9.503
halt-barrels heavy Canada short cut back pork, $14.75; bbls.,
Canada short cut back pork, 45 to 5 pes.,  §29.00; half-
barrels Canada short ecut back pork, $14.50; bbls, Canada
Clear pork, (small picces, but fat), $23.50; orrs, Hank pork,
$29.00; bhls. prekled rolis, $£29 .30 : bbls, heavy elear fat backs
Cvery hearyoall fat, 40 to 50 pes. $33.00;  barrelled beef,
haill-burrels extra plate beef 100 Ibs, $1.75; vors., extra plate
Deef, 200 b8, $15.00; ticrces extra plate beef, 300 1bs, $22.00.
—Lard compoand: Tierces, 375 1bs., 113c; boyes 50 lbs,,
Net, parchwent lmed, '17%c. Fxtra pure lard: Tierces, 375 1bs.
161¢: boxes, 50 Ibs. net, parchment lined, 1634 ; tubs, 50 1bs
net, gnine (2 handled), 163, Pailk, wood, 20 1bg, net, parch-
ment Ined 17, Hamg: Extra large size, 25 1hg, upwards, 15¢;
Iarge sizes 18 to 25 1ps., 16¢c; medium sizes selected weights, 13
fo 1B I8, 16Yc; extra small s1zes, 10 to 13 .. 161,c5 haams,
bone out rolled, large, 16 {0 25 Its., 17c: hams, bone out. rolled,
small, 9 to 12 1bs, 17Y%e; breakfast bacon, English boneless,

selected 18L%¢; bLrown brand English breakiast bacon, boneess,
thick, 18¢; \Windsor bacon, skimned, backs 20c; spiced roll
pacon, boneless, short, ljc; plmic ham, choice selected,
I1y,¢; Wiltshire bacon, 50 1bs., side, 18¢; cottage rolls 17c.

WOUL.—1he market is steady with a light demand. The
Boston market has not maintained the jmprovemment noticed
last week, reports being of dull trading and only a small vol-
wie of contracts booked. 1he best demand is for wools suit
able o the woollen trade. Staple wools are at present
neglected.  “Ihe tone is easy and prices favour bhuyers on lines
ot domestic wool in largest ollermg, but holders feel that a
trading asis has been touched which will result in  larger
sales as soon as manutacturers determine what they require.
IForexgn nmarkets continue active and tirm, giving encourage-
ment to local holders.

—Kollowng are the amrivals of wool for the second serdes of
london auction sales:— New South  \ales. 48 067 bales ;
Queensiand 19202 bales; N\ wtona 69,052 bales; South Austra-
liay, 10027 bales ; \\ est Austraha, 13.136 bales; Tasmania, 761
bales; New Zealand, 134983 bales; Cape of Good Hope and
Natal 68,594 bhales.  From the above. 16954 bales of Austra-
lasian and 59,500 Cape of Good Hope and N atal were forward-
ed direct to spinners, making the net available for the sales

(incuding 5,500 old stock) . 14,822 bhales.

= s
S LALED TENDEES addressed to the

unaersigned, and  endor sed  tAen-
dey tor Ciaspe Basin Laanding Pier,”  will
be recenved at this othee unul 5. 00 pan..
o Fraday, March IS, 19100 tor the con-
struction of a landmg Prer with  ap-
proaciy me Gaspe Basm, i the County
or taspe, Que, Ilavns. speatcation and
lorm ol contract may be seen at the of-
ees ot 0 G Sz, esy., Distraet En-
ginceor. Contederation Lafe Building, ‘To-
ronto. N K. Decary, ks, Dastriet Kn-

aneer. Post Ottiee, Quebee s ). L, Mi-
Gt sl Iistraet kngmeer. Ner-
chovnmes= Bank  Burldme, St James Street,

Montreal, on appheation to the Postmas-
ter at Gaspe, Que,, and av the Depart-
ment ot PPublic Works, Ottawa.

Persons temdering are notified that
tenders will not be considered wunless
made on the printed forms supplied and
signed with their actual sigmtures, with
thedir oceu pations and places of residemce.
In the case of firms, the actual signature,
the nature of the occupation and place
of residence of each meinber of the firm
must be given.

An acepted cheque on  a  chartered
bank, made payable to the order of the
Honourable the Minister ot Public
works, for twentytive thousand dollars
(¥2O2,W0.00), Tust accompany each ten-
der. T'he cheque will be forfeited if the
Party tendenng decline the contract or
tail to complete the work contracted for,
and will be returned in case of non-ac
ceptance of tender.

I'he Department does not bind itself to
acept the lowest or any tender.

By order, NAPOLEON TESSIER,

Secretary.
Department of Public W orks,
Ottava, February 18, 1910,

Newspapers will not be paid tor this
aaverusement af they msert it without
authority from the Department .
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8LZES OF WRITING & BOOK PAPERS

Pott.... .. .. . ... 12Y x15Y
Foolcap. .. .. .... .. .. 13y x16%
Posi, ful site .. ...... .. 16y x I8y

Demy ...... .. ........ 16 x2l
COPY -+ =vve ve o o .. 186 x 20

laxge post.. .. .... .. . 17T x2
Mediysn .. .. .. .. .. .. 18 x2
Royal.. .. .. .. .. .. .. 2 x4
Buper royal . . .. .. .. .. ¥ x 28
Imperial . . .. .. - e 83 x

Sheet-and-half foolsap.,
Louble foolscap . . .. 1614 x 2624
Double post, full size . 1834 x 3034
Double large post .. .. .. 2 x 3
Double mediurm .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 2% x 38

1314 x A8,

SIZES OF PRINTING PAPERS.

demmy .. J1.s . v G WM
Demy (cover) ...... .. .. 20 x &
Royal.. .. .. .. .. .. .. 2015x 2
Super royal .. .. .. .. .. x 27
Music.. .. .. .. .. .. .. 21 x 28
lmperial .. .. e x 30
Double foolscap .. .. .. .. 1T x 28
Double crown. .. .. .. .. x 30
Doable demy .. .. .. .. 24 x 36
Double medium.. .. .. .. 23 «x 36
Double royal .. .. .. .. .. 27 x 4l
Double super royal .. .. . 27 x 44
Phinpaper .. .... .. .. .. 32 x4
Quad crown .. .. .. .... 30 x40
Quad Demy. .. .. .. .. .. 36 x 48

Quad royal .. .. .. .... 41 x54

PAPER QUANTITIES,

24 sheets.. 1 guire 20 quires. .l ream

SIZES 0F BROWN PAPERS.

Casing .. . 0 v0 .2 .. .. (6 x38

Double Imperial .. .. .... .; 5 x29.
Elephant., .. .. .. .. .. 34 x 24
Double four pound. .. i1 x 2l
Lmperial cap.. i@ 29 x22
Havemecap.. .. .. ...... .. 2 x21
Bay cp.. ...... 2% x 19y

Kent Cap .. .. .. .. .. .. 21 x18

A GREAT VANCOUVER INDUSTRY .

In a prominent moticeof the Vancouver
Steel Foundry, said to be the omly steel
foundry in Canada, west of the Great
Lakes, the “lrron Age” refers to the de-
mand for steel castings in the west as
having increased with the rapid develop-
ment of that section. Machinery used
in the lumber and mining industries
must be comstructed to withstand very
havy wolk. Steel castings, which en-
ter largely into the manafacture of this
cliss of machinery, had o therefore to
be shipped from the easiern provinees of
Canada, or imported from the - United
States or ngland . Ths was expensive
because of long-haulage ireightrates and
Late deliveries.

Foreseeing the need in that portion of
the Dominion, the Vancouver Engineer-
ing Works, early in 1909, decided to add
a steel foundry to its plamnt at Vancou-
ver, B.CC. The side blown comverter for
making steel was adopted as the most
economical process for produwcing a light
tonnage. F. T.. Leighton, the general
manager, n May, 1909, arranged with
the Whiting Company of Harvey, Tll., to
design and equip the steel foundry . The
equipment was installed the following
September.  The first blow of stcel was
made October 12 under the supervision
of the Whiting Company's engincer.

Th= plant has a capacity of eight tons
per day and is =0 designed that exten
sions for handling double that quantity
can be made as required without inter-
ripting the operation of the present
foundry, Tt is of steel comstruction
throughot, having a main bav 120 ft.
long and 50 ft. wide, witha side bay 120
ft. lomg and 30 ft. wide. The side bay
is designed to provide the most compact
grouping of the melting and converting
department, the coreroom, sand mill and
cleaning depirtment. without imterfering
with the econmical operation of each.
In the design every eflort was made to
secure a continuouns svstem.in order that
the rmw materiall might be converted in-
to finished cstings without any reverse

movements . The steel foumdrv is so

arranred in the plot of the general plint

that the movement of all departments is
\

in the direction of the castings store-
house,

T'he cupola is the standard Whiting
No. 4, and the height from floor level to
top of the stack is 35 ft. The melting
capacity is about seven toms per hour.
The cupola charging floor is 22 ft. long
and 20 ft. wide, and is served by a two-
ton electric elevator having a lift. of 16
ft. To facilitate the handling of melt-
ing stock an industrial track of 24-in.
gauge comects the elevator with the
stock yard. Iron is tapped from the
cupola into a 6,000-1b, ladle carried by a
pnaxmatic jib crane of four tons capa-
city. Two taps  are made to
obtain a full charge tor the con-
verter. This is done to avoid holding
the molten iron in the hearth of the cu
pola, where it is exposed to the incandes-
cent coke, from which it will absorb sul-
phur, especally if the manganese content
is low. After the ladle is filled the jib
crane hoists it to the pouring position,
and the iron is transferred to the com-
verter to be blown into steel.

Since no phosphorus or sulphur can be
removed, owing to the acid lining of the
converter, it isnecessary to melt an iron
ranning low in these eements, the maxi-
mum limit being 0.04 per cent for each.
The manganese content ranges from 0. 69
per cent to 1.50 per cemt. The cupola
tharge is so proportioned as to give
about 1 per cent of manganese, this lim-
it being set bhecause it counteracts the
affinity of the irom for the sulphur in the
coke, and also minimizes the wear on
the comverter lining. As the percentage
of silicon in the cupola charge should be
from 1.80 per cent to 2 per cent, in the
iron, it ranges from'1.20 per cent to 3.50
per cent. The extensive manvfacture of
hoilers. tanks, ete., gives this company a
heavy stock of punchings and clippings
to draw upon for the cupola charge.
To produce steel castings of high grade
careful attention is givm the sulphur
and phosphorus limitations.

The converter, having a apacity of 2
tons, is of the standard Whiting type.
1t occupies a floor space 20 x 12 ft. and
is separated from the remminder of the
sidle bay by a steel curtain wall. Tt is
carried on cast steel trumniens, which
revolve -in heavy cast iron stgndards, and

spans a concrete pit into which the ladle
is lowered to receive the finished steel.
A large hood is supendel above the con-
verter to carry the fumes outside the
bulding. ‘The height of the comverter
is 10 ft. when in blowing position. 1t is
lined with a composition of ganister,
sand and fireclay, rammed arouand a
wood form. This lining, if repaired
when necessary, will give at least 180 or
200 blows,

Iron from the cupola 18 poured into
the converter, which is then turmed to
an upright position for blowing  The
air pressure ranges froom3 to 5 Ib. per
square inch and is regulated by a valve
at the operator’s platforn. The blow-
ing operation requires yrom 165 to " 20
min, varying with the perceptage of me-
talloids in the iron. It is necessary that
the time be as brief as possible, as upon
the rapidity of the blow depends the
temperature of the bath. Reduction in
the weight of metal isabout 18 per cent.
The steel comes from the converter at
1,700 degrees C., a temperature insuring
sutficient fluidity to yield sharp, sound
castings of light section.

Back of the converter, and on a level
with the foundry floor. is the blower
room, which is equipped with a positive
pressure blower for the converter and a
steel pressure blower for the cupola.
The positive pressure blower, built by
the Roots Company, Tndiana, is a No. 5
belt comected to a 75-hp. Allis-Chalm-
ers motor. The steel pressure blower,
built by the Sturtevant Tompany, Hyde
Park, Mass., is a No. 6 belted to a 10-hp.
similar motor.  The blast miin to the
converter is in a straight line to insure
the minimum lorss due to friction, A
14-in. blast pipe comnects the cupola with
the lower. The blast fur the cupola is
regulated by a standard blast pate.

I'he coreroom, core-ovem and mould-
drying oven are in the side bay, a(ijoin-
ing the cupola-room, and cover an area
40 ft. Tong and 30 ft. wide. The mold-
drying oven, which holds two cars, is
18 ft. long and 10 ft. wide and is fitted
with a Kinnear roller curtain door. ‘The
core oven is 10 x 10 ft., equipped with

side shelves for cores, and his a swinging
stee] plate door. Coal is the fuel em-
ployed, - X
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Fable for Cowverting Sterling Moncy isto Dollaxrs and Cents
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Sterling Exchange

Table éor Converting Sterling Money into Dollars and Cente

at the Par of Exchange (914 per cent premium), at the Par of Exchsnge (9! per cent premium).
£ Dolars, £ Dollars. sd. D, sd Dis. sd. Dls. s.d. Dils. s.d. D’L.
36 175.20 00 @ 71 845,53 33 3 €0 097.3 80 1 94.7 120 292.0 160 3 £9.3
s o 2 3504000 0| 1 00 1 0094 1 197 1 2040 1 39La
2 0041 2 1014 2 1957 2 206.] 2 3 93.4
33 184.93 333 13 3552606 7] 3 006.1 3 1034 3 2 0.8 3 2908.1 3 3 95.4
) 4 00.1 4 1054 4 2 2.8 4 300.1 4 3974
30 1.8 000 360138 3) 50101 5 1075 5 208 5 3020 5 39U
40 194.66 66 7 6 365.00 00 0 6 0 12.2 6 1095 6 2 06.8 6 3042 i 4 01.8
. 7 04.2 7 1115 T 2089 7 306.2 7 4 03.8
41 199.5) 333 18 3608608 7| g o 152 g 113.6 8 2 109 8 3082 8 4 056
P 7 a3 3] 20183 9 1156 9 2129 9 3103 9 4076
10 02.3 10 1176 10 2 149 10 3!2.3 10 4 0.8
43 200.26 667 78 3796000 0 11 0 2.3 11 1194 1 2 17.0 11 3143 1l 4 11.8
214. 9 46 66 7 _
" Zh-1833 # B440 5 10 0 2.3 5.0 121.7 90 %190 13.0 3 16.3 170 4 13.7
45 219.00 000 0 389333 3| 1 02.4 1 1237 1 22.0 1318.4 1 4157
2 024 2 1257 2 2251 2 32.4 2 4177
. 9420 00 0
46 225.86 667 0 #9430 0 3 03.4 3 127.8 3 2251 3 3922.4 3 4198
47 22.73338 g 99.06 6 7| 4 0324 4 12985 4 2271 4 3.4 4 4218
o 5 03.5 5 131.8 5 2201 5 3.5 5 4238
48 233.60 000 8 40393 8B 3| 6 90356 6 133.84 6 2312 6 338.5 6 4258
i TH.4E 0L o 0840 0 o| 7 0385 7 1359 7 2332 7 330.5 71 4279
B 04.8 8 137.9 8 2352 S 332.6 8 4299
50 243.33 333 % 413.66 66 7) 9 0428 9 139.0 9 2373 9 3 3.6 0 4319
16 0446 10 1419 10 2393 10 3 3.6 10 4339
’ 18.53 33 3
Bl B 008 B AlB.tR 1 0466 11 144.0 1l 2413 11 338.6 1 4360
52 253.06 66 7 87 423.40 00 0O
53 251.9333 3 8 428.96 6 7| 20 0487 6.0 1 46.0100 2433 4.0 3 40.7180 4380
1 0507 1 148.0 1 2454 1 342.7 1 4400
9. 3.13 33 3
54 262.80000 o 488 % 2 0527 2 130.1 2 2474 2 3 4.7 3 4421
55 267.66 66 7 9 438.00 0 0| 3 0548 3 152.1 3 2494 3 3 46.5 3 444,
5% #7snxaen o #42.96 66 7| * 0568 4 1541 4 2514 4 3 48.8 4 4461
5 0888 5 136.1 5 2535 5 3 0.8 5 448.
57 277.40000 9 #47.13 33| 4 (g8 6 158.2 6 2555 6 3 52.8 6 4502
58 282.26 66 7 9 2.0 00| 7 0629 7 160.2 7 2575 7 3549 1 4528
8 0649 8 162.2 8 2596 8 3 5.9 8§ 454.8
1.13 3: 7.46 66 7 :
v 871383 3 % P 0669 9 1¢4.3 9 2618 9 3 5.9 9 4563
60 292.00 00 0 9 462.33 333)| 10 0689 10 1 66.3 10 2636 10 3 6.9 10 4583
s1 2068666 1 90 467.20 O] 1 0710 11 16.3 11 26856 11 3 6.0 11 4603
62 301.73 33 3 97 412.00 667 | 39 9730 7.0 1 70.311.0 267.7 1560 3 65.0 190 462.3
63 306.60 00 0 98 416.9 333 | 1 0750 1 172.4 1 2697 1 3 6.0 1 4644
¢a 3114668 7 o 4130 wo| £ 0771 214 g 2707 23 6.1 2 4664
8 0791 3 17.4 3 2738 3 3 7.1 3 4684
65 316.33 33 3 1oy 486.66 66 7 4 0811 4 1 78.4 4 2758 4 3 73.1 4 4704
66 321.20 00 0 200 973.33 33 3 5 0831 5 18.5 5 2778 5 3 75.1 5 4728
o ; , 6 0852 6 1 8.5 ¢ 2798 6 3.77.2 6 474.5
7 30,0098 7 300 1400.00 WO g7 7 145 7 2819 7 3 7.2 7 476.5
08 330.93 83 3 4001946.66 667 | 8 0892 S 1 8.6 § 2839 8 3 8.2 8 478.0
9 335.80 00 ¢ 5002433.33 333 | ° 0913 9 18.6 9 2859 9 38.3 9 480.0
10 0933 10 1 9.6 10 287.9 10 3 8.3 10 4 82.6
10 340.66 66 7 6002920.00 000 13 0953 11 1 92.6 11 290.0 11 3 8.3 11 484.0
brovide ample facility for grinding the Dbeen employed in the treatment of

opens

Adjoining the core room is the sand
nmill room, with a 72-n. mill, built by
the Vancouver Engneering Works, Ltd.
This mill is of the undergesred type and
is belt diiven by a 25-hp. metor as above.
A preunatic sand-shaker, built ab
Works, (Chicago, is between
sandmill and core-room.

1'ne cleaning-room adjoins the
into the

the
the

bloiwer-
main bay.
The equipment consists of a cold saw of
the 2B typeand two power hand saws,
built by the Saigent Company, Chicago.
Twvo tyipe C Digmond emery grinders,
built by the Diomond Company, RI.,

present output of the foundry, Provi-
Sion has been made for the future ins-
tallation of an annealing furnace.

SUUCKESS WITH RADIUM.

In its 1ast issue the New York Medi-
cal Record prints an  account recently
guen by Dr. Robert Abbe to» the Prac
titioners’ club of the effects which he
had beem able to produce with radiam,
Thet agent, in a concentrated form, had

eleven tumors of a malhgnant character.
Atter a few applications oxX the radium

the tumors

come  less pa]llllll.
had not yet been time enough for com-
plete recovery, though the improvement
was so marked that treatmiept had been

discontinued .

malhdy.
subjugated was
. Mouth or in the bresst bome, that the

Each

began to shrink and to be-
In some cages there

In others a perfect cure
had apparently been eflected, and after
an interval of from onv to three years
there was no sigm of a recurrence of the

of
80
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situated
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0.6
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Sterling Exchange.

Tables for Computing Currency into Sterling Money at the Par of Exchange (914 per cent Premium).

Hundreds.
I £ & d £ s d. $§ £
I 0 4 1y 201011y 51 10 9
¢ 0 8 2% 4f 111 32 10 13
b uig ¢ 61 12 101, 63 10 17
I vie 5y 82 310 4 11 1
b 1 U 6y 10214 9y 3% 11 6
b 1 4 8 123 & 9 a6 11 10
1 1 8 9y 14316 81 67 11 14
v L1210y 164 7 8 58 11 18
Vo1 I@ 113, 184 18 Ty, M 12 2
W oz 2 1y 205 9 7 60 12 6
12 6 2y 26 0 6% 61 12 10
X 2 9 33 61l 6 62 12 14
3 213 5 87 2 51, 63 12 18
4 217 634 2713 b 64 13 3
6 3 1 73, 308 4 41 6 13 7
6 3 59 816 ¢ 66 13 11
7 3 910%, 349 6 33 67 13 16
8 313 118, 36917 3 68 13 19
v 318 1 390 8 23, 6 14 3
W e 2 2y, 41019 21, 70 14 7
el 4 6 31 431 10 13, 71 14 11
& 410 5 $H2 1 13, 2 1415
3 414 6Y, 472 12 034 3 15 0
24 118 Ty 8 3 01, 41 4
e 5 2 Y 613 13 113, 7% 15 8
26 &6 6 103, &34 4 lli, 76 15 12
27 510 13y 654 15 108, 71516
& 516 U3, 916 6 10y, 78 16 0
e 519 2y, 605 17 934 9 16 4
30 6 3 3, 66 8 By 8 16 8
81 6 7 43, (36 19 83, 81 16 12
2 6l 6 657 10 814 82 16 16
i3 616 1Y 618 1 73, 8 17 1
4 619 By, 693 12 714 34 171 &
6 7 3 1 719 3 6%, 8 17 9
& 7T 7 1Y, 739 14 6 86 17 13
37 718 U3, 60 5 % 87 1717
18 7 16 780 16 5y, 88 18 1
9 8 0 31y 81 T 43, 89 18 §
W B ie 821 18 4 90 18 9
18 8 6 812 9 38, 91 1813
2 812 7Y% 863 0 3y 92 18 18
W3 8 16 Blp 883 11 2%, 93 19 2
o9 0 93, 904 2 2y 094 19 6
GO0 4 Ly, 92413 1% 95 19 10
W9 o9 0 9 4 1Yy 96 19 14
913N 18, ¥ 15 0% 97 1918
N IV usi 6 0y, 98 20 2
01 4Ye 1006 16 113 99 20 @
wiooo 6 8% 1021 7 11y, 100 20 10

Hundreds, Cte. s d Cts.
de £ s d 1 % 26
1 1047 18 103, 2 1 27
81/’ 1068 9 101/‘ 3 1% 28
9%, 1080 0 93, 4 2 29
11 1109 11 9y, 5 23 30
0 1130 2 8y 6 3 31
134 1150 13 8, 7 33 38
3 1171 4 8 8 4 38
4 1191 16 Ty 9 4y, 34
b, 1212 6 7 10 5 35
1 1232 17 6y |, 5 36
8, 1253 8 6 12 8 37
Vg 1273 19 &% |3 6y, '
10%, 1294 10 3 14 7 39
0% 181 1 4y |5 . o
1Y 1335 12 4 16 8 a
2 1336 3 3y |,; 81, P
4 1376 14 3 18 9 43
SYp 1397 & 2y | g 9y, “
63, 1417 16 2 20 o, &
8 1438 7 1y, 21 101, 48
9y, 1468 18 1 92 108, 47
10% 1479 9 0 ’3 113 Py
0 1500 0.0 oy a4
1y, 1520 10 111 B 1 0y 50

2y 1641 111

s. d. Cts. . d. (Cte. . d.
1 03 51 2 1y 8 3 1y
113 52 2 1y 73K
1 13, 53 2 2y 8 38y
1 2y, 54 2 2y 1 3 8
1 28, 55 2 3 80 3 81
1 3y 56 2 3y 81" 3 4
1 33, 57 2 4 82 3 43
1 41, 58 2 4y, 83 3 6
1 43, 59 2 5 84 8 By
1 6y, 60 2 5y, 8% 3-8
1 53 61 2 6 86 3 614
1 6y 62 2 6y 87 3 7
1 63, 6 2 7 88 3 7y
171, 64 2 7y 89 8 8
1 78, 66 2 8 90 3 83
1 81, 66 2 8y 91 39
1 8y, 67 29 92 8 9y
1 91, 68 2 9y, 2 3 034
1 93 69 210 9 3 10y
1 101, 70 210y 95 .3.108;
1 108, 71 211 9% 8 llig
1 111, 2 211y, 97 8.1134
1 1184 73 30 08 4 014
2 01 74 3 Oy, 9 4 09,
2 0% 75 31

4 1561 12 10y,

5Y% 1582 310
61 1602 14 9
8 1623 5 9
9y, 1643 16 8%
10y, 1664 7 8

113, 1684 18 7% From
1y 1705 9 7

2y, 17126 0 6% l'o Jan
3y, 1746 11 6 Feb ..
5 1767 2 61 March
6y 18713 & April
73 1808 4 41, May .
9 1828 15 4 June .
10y, 1849 6 31 July .
113 186917 3 Aug. .
1 1890 8 23, Sept. .
21, 1910 19 21 Oct. ..
3y, 193110 134 Novw, .

5 1052 1 11 Dee.
6y, 197212 0%
7y, 1993 3 0%

s & % B b & »ow ;B
s 2s3:2:55538 3% &
. 365 334 306 275 245 214 184 153 122 92 61 8
31 365 337 306 276 245 215 184 153 123 92
69 28 365 334 304 273 243 212 181 151 120
.. 90 59 31 365 335 304 274 243 212 182 151
.. 120 89 61 30 365 334 304 273 242 212 181 181
.. 151 120 92 61 31 365 335 304 273 243 212 182
.. 181 150 122 91 61 30 365 334 303 273 242 %I
.. 212 181 153 122 92 61 31 365 334.304 213
.. 243 212 184 153 123 92 62 31 365 335 304
.. 273 242 214 183 153 122 92 61 30 365 334
.. 304 273 245 214 184 153 123 -92 61 31 365
. 334 303 275 244 214 183 153 122 91 61 30

N.B.—In leap year, if the last day of February comes

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Mouth
to the same Day of any other Month.

-

]

_
=88

vOBEESE

9 2013 13 113 | tween, add one day to the number in the table.

10y, 2034 4 1l
11%, 2054 15 103

EXAMPLE: —How many days from May 10th- to. Sept. .13th?
From the above table we get 123; add 3 for difference betwees
10 and 13, and we get 126, the number of days required. '

radium tube could be placed dircetly in
contact with it, though occasionally a
slight incision was necessary to facili-
tate the treatment. No cases weTe re
ported in which the patient derived any
benefit when the tumor was not easily
accessible . The chief value of Dr.
Aube’s testimony lies in the fact that at
least a few surgeons iy #urope, and
probably in America also, are still skep-
tical about the efficacy of radium when
applied to cancers which can readily be
reached. Only a few years ago, before
the discovery of radium, Dr. Abbe re-
garded surgery as the only means of re-

lef in dealing with cancer, and when an
operation was feasible he advocated a
resort to the knife with the least pos-
sile delay. The success he has achieved
in a limited <lass of cases—those in
which the diseased condition exists on
or near the surface—certainly makes
his present attitude instructive to his
professional  brethren, The results
which are now being attained will en-
courage a hope that deep-seated tuinors
will eventually prove more anenable to
radium than hitherto. They should al-
so stimulate fresh efforis to find" new
and more abundant sources of supply.

THE OUTLOOK IN GREAT BRITAIN.

Recent trade returns from Great Bri-
tain show an increased volume of trade
in spite.of the political storm.  The’
steadiness of the national securties in
face of the stress of conflict and the ap-
parently well groundcd fears that anoth-
er general election will be necessary, is
well calculated to ensure a feeling of
stability .

The unsatisfactory results obtained by
British manufacturers using. American
cotton’in 1979 is an -exeeption of paiticu-
lar woment, in view of the short-time
movement by manufacturers to - defeat
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the effects of those holding cotton at a

high level of cost. A hst of 100 com- '

panies in Oldham and elsewhere with ag-
gregate capital of $16,675228 and run-
ning 8,395,630 spindles, lost, net, $1,324,-
038, after allowing for interest on loans
and depreciation of plant. In 1908, on
the other hand, the same companies re-
turned a profit of $2,854,266, or 16 per
cent on the investment. Notwithstand-
ing the loss sustained in 1909, dividends
averaging 77 per cent wore declared, re-
serve funds being drawn upon to the ex-
tent of $1,304,879 for the purpose. Ttis
1+ h of no‘e, morcover, in passing,
that out of the last 26 vears (1884 to
000 in-lrsive) only seven have proven
unprofitable, but none so much so as
1009. Another adverse feature has been
the French floods, which caused a serious
hindrance to trade with France.

In other directions there is a bright-
er outlook. A good deal of snow has
fallen in the United XKingdom, giving
protection from frost, while the crops
generally are reported to he satisfac-
tory. Cotton goods are inactive, the

WHOLKSALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMIOCALS—
Acld, ((};rballc Cryst. medi. .. .. ..

-
e

-

Qamphor,

Citric Acid .. .. o0 oo o

Oitrate Km D, cc oo oo oo oo

Ooppem, por 100 Ibs: <. oo o0 oo o
m Salts .. .. .. cc eo oo oo oo

Gun Anble,p«lb. i a4 ae ee 8 o

GuUM TrAE .. <« <o oo oo oo oo oo oo

Insect Powda. lb. 5o a6 BN W6 @8 o5

Insect Powder, per keg, 1b. .. .. ..

Menthol, 1b. .. .o ot co oo oo oo oo

e es es ss oo e

Morphis 5
0Oil P'ppll'llllt, W i 5ni wwww

es se se e oo

ZRETEIENIBRERILRLEE

-y
oo

P
Pou-h Iodide ..

ehnho
Partaric Acld .. .. .-

O ON A ORN N OO~ OO RO~

B383s88e

Licerice.—
“cl.t...l.lllllulb.ilb

Aano errlco Polletl, ulb.eu- o

NEAVY ONEMICALS:—

Bleaching m oo se. o8 o0
Blee Vitrlol .. .. <0 «o oo oo
Brimstone .. .. .. . oo oo
Caustic Soda .. .. 0 <o oo
Boda Blcard .. .. oo .o o0 e

Soda
::: Soda Concenmtrated .. . ..

$8388833
8Engggss

COPOD m
8888383 3
£828%238 8=

THE

LLondon Pirectory

(Published Annually)
ENABLES traders throughout the
World to communicate direct with KEng-
l1sh

MANUFACTURERS & DEALERS
in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
lists of

EXPORT MERCHANTS.

with the goods they ship, and the Colon-
1a] and Foreign Markets they supply;

STEAMSHIP LINES
arranged under the Ports to which they
sall, and indicating the approximate
sailings;

PROVINCIAL TRADE NOTICES
of leading Manufacturers, Merchants,
ete, in the principal provinecial towns
and industrial centres of the United
Isingdom .

A copy of the current edition will be
torwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers sceking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London, E. C., Eng.

fact being that many merchants feel
confident that cotton will be lower, and
so long as this feeling continues there
will be little buying in advance. Re-
ports from all the Yorkshire woollen
centres remain encouraging, especially
with reference to orders for foreign and
colonial markets. The home trade is
quiet. both as regards woollens and
worsteds. Prices of raw wool continue
to rise, foreign buyers competing keenly
at the sales. Since the commencement
of the present series, 103,000 bales have
been offered, and of these only 5,000
have been withdrawn. There is a heavy
demand for yarn. spinners being said to
be so well engaged under contracts that
machinery in every branch is working
up to its utmost capacity. With the
wholesale clothing trade active, plenty of
orders coming in from the Turkish and
other governments and ‘a better inquiry
from the colonies prospects are distinct-
ly good.

There is a strong feeling that the de-
mand for steel will improve, heavy buy-
ing being anticipated from the Contin-
ent and South America, while the better
condition of the shipbuilding trade is
being felt in all branches concerned with
this important industry. It is stated
that there iz less competition from the
Continent generally in regard to the en-

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
3 MELINDA sTREEr, Toronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Etc.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale

FISH—

-
o
-
o

New Haddies, boxes, b, «c oo .
Labrador Herrings p.e’r oo oo .
Labrador Herrlnp “haif brls. ese oo
Mackerel, No. 1 pails .. .. .. .. ..
Green Cod, No. 1 .. ..
Green Cod, large .. .. .. .0 oo o
Green Cod, small .. .. .0 ec oo .o
Salmon, brls., Lab. No. 1 .. .. ..
Salmon, half brls. .. e
Salmon, British Columbh, brh. -
Snlmon British Columbh, half brls.

Boneless Fish..
Boneless Cod.-.
Skinless Cod, ca
Herrings, boxes ..

-

RRIZITRES

—
VOV NRARARA~WRONO

2288

coco
888
-

FLOUR—
Choice Spring Wheat Putenu -
Seconds .

Manitoba Slrong Bakerﬂ ...............
Winter Wheat Patents.. ..

Straight Roller .. .. .. ..

Straight bags .. .. .
Extras .. .. .o o0 o
Rolled Oats .. .. .. .
Commul, i~ A
Bran, in bags .. .. .. .
Shorta, in bnn Ve wn e
Mouillie .. .. .. .. ..
Mixed Grades ..

Noocoo

888238 8558888

NN

SRe~®w ©

NN

CREBRBRS OIS
o S

=1 S

FARM PRODUCTS—
Butter—

Creamery .. . v e
Creamery, Spnn; i 5%
Townships dairy .

Western Dairy ..
Manitoba Dairy .
Fresh Rolls ..

Cheese—

Finest Western white .
Finest Western, coloured
Finest Eastern

Egge—

Strictly Fresh .. ..
New Laid, No.
New Laid, No.
Selected .. .. .
No. 1 Candled .
No. 2 Candled .

828888

.

Sundries—

Potatoes, per bag .
Honey, White Clover, eo-b
Heney, extracted .. .. ..

Beans—

Prime .. .. .. ..
Best hand-picked
GROCERIES—

Sugars—
Standard Granulated, basrels ..
Bags, 100 1

Ex. Ground, in barrels .. .. ..
Ex. Ground in boxes
‘Powdered, in barrels .. .. ..
Powdered, in boxes .. .. ..
Paris Lumpc. in barrels .. ..
Paris Lum

— r in half barrels ..

Molasses, in puncheonl,' Moutt. Sy
Molasses, in barrels ..
Molasses in half barrels

4o e ee e

cocconamavanan
BER2IBIRZFT8E

Evaporated Apples .. .. «c .. o0 oo

Valencia, 8¢

Patna, per 1
Pot Barley,
Pearl Barley
lapioca, pe:
seed 'l'apioc.
Corn, 2 1b.
Peas, 2 1b.
Salmon, 4 d
Tomatoes, p
String Beans

Salt—

Windsor 1 1b
Windsor 8 1b.
Windsor 5 1b.
Windsor 7 1b
Windsor 200
Coarse delive
Coarse delive
Butter Salt,
Butter Salt,
Cheese Salt,
Cheese Salt,

Ceoffees—
Seal brand, |
1

Qld Governm
Pure Mocho
Pure Maracai
Pure Jamaica
Pure Santos
Fancy Rio .
Pure Rio ..

Teas—

Young Hyson
Young Hyson
Japans .. ..
Congeu .. ..
Ceylon .. ..
Indian .. ..

HARDWA

Antimony.. .
Tin, Block, 1
Tin, Block, §
Tin, Stri

Copper, Ingo

Cut Nail 8
Base price, &
3 »
Extras—-over |
Coil Chain—1

Galvanized
100 1b. box,
Bright, 13§ tc

Galvanized 1

Queen’s Head,
Comet, do., !

"er cammen el

1113
2eRiat
§¥paee

gEEEE
o



THE CANADIAN JOURNAL OF COMMERCE.

WHOLBSALE PRICES CURRENT.

Name of Article. Wholesale.
.
ER Raising— $ ¢
Bultanss .. .. <o cc oo oo oo co ce 008 011
RDER Loose MUuSC. .. «¢ co e oo oo 0o oo 009 010
ers, Lon: o oo 000 220
Con. Clustu' e ee 000 220
to. Extra Desert.. .. 000 240
Royal Buckingham 2 90
Valencia, Selected 0 (564 006
anencn, Layers 008 006}
Currants 0 064 0 07
Filatras 000
—— Patras . 097 008
Vostizzas 0 08}
Prunes, California 007 010
IT. Prunel.‘ Fll-)eln‘(:h cs oo es @s ee we os g% gll’g
Kigs, in ee se s se se s e
Figs, new layers .. .. «c <o oo oo 0074011
—— Bosnia Prunes .. .. <. oo oo eo oo 0 07%
\ Rice—
sale
Btandard B. .. .. o oo oo oo oo c0 2 65 2 80
Grade C .. "0 oo oo oo oo oo oo oo 255 27D
———— Patna, per 100 Ibs. .. .. «¢ oo oo oo 395 405
Pot Barley, bag 98 Ibs. .. .. o oo 200 225
$o¢ Pearl Barley, per lb. .. oo oo = oc (82 0 04
lapioca, pearl, p¢l Ib. e oo o oo 0 06
0 0o} seed 1apiocd .. «. «o oo oo oo s 005 006
5 50 Corn, 2 lb. ting .. «¢ <o oo oo o o 080 100
3 00 Peas, 2 1b. tin® .. <o oo oo oo ec 095 145
17 Salmon, 4 dozen case .. <. oo <o e« 095 205
6 00 Tomatoes, per dozem .. .. cc oo o« 090 095
6 50 String Beans .. .. .. . oo oo e so 080 085
4 50
18 00 Salt—
7e Windsor 1 lb., 150
10 00 Windsor 8 lb. 100 bags 3 00
9 Gb Windsor 5 lb. 60 bags .. .. .. 2 90
| 0 0€ Windsor 7 lb. 42 bags .. <. ¢o oo oo 2 80
5 50 Windsor 200 1b. .. . oo oo o oo oo 1 1
016 Coarse delivered Montreal 1 bag .. .. 060
Coarse delivered Montreal § bags.. .. 0 57}
Butter Salt, bag, 200 1bs .. <o oo o 166
Butter Salt, brls., 280 lbs. .. .. .. 210
Cheese Salt, ban. 200 IbB .o so oo oo 1 66
5 80 Cheese Salt, brls,, 280 lbs. .. .. .. 210
5 80
5 10 Coffees—
g% Seal brand, 2 1b. CADS .o o0 oo o0 oo en
2 50 11b. CADS .. o oo o o 088
000 0ld Governmenb—Jlu es s ee se e 081
475 Pure Mocho .. .o «o oo oo oo oo o. 02U
3 70 Pure Maracaibo .. .o <o o0 oo oo oo 018
28 00 Pure Jamaic& .. <. e oo o oo oo 0174
24 00 Pure Santos .. «c «c oo oo oo oo oo 0 17¢
38 (0 Fancy Ri2 «o co oo oo oo oo oo oo 016
29 00 Pure Ri0 .. v v oo oo oo oo oo oo 0156
Teas—
Young Hysons, common .. 018 028
Young Hysonl. best grade 032 0386
Japans .. .. . 022 040
" Longcu .. 021 036
gfg Ceylon . 82‘2 gg
i oo oo 22
022 Indian ..
020 HARDWARE—
v 00 ADtimony.. .. .o co oc oo as oo oo 010
Tin, Block, L. and E. per Ib. .. .. 0 82
Tin, Bk')’ick Strdtll!; per Ib. .. .. .. 088
Tin, St per b, e oo a0 ee oo
018 Copper, Ingot, per Ib. .. .. .o o 018 021
013
0 2% m%tpﬁzlel, sc':-edul'_.. we se eo oo 340 Base
40d, md 70d, Nails .. ..
Extru—over and above 80d .. .. .. 0 00
Coil Chain—No. 6 .. <o oo oo oo oo 000‘
0 86 NO. 5 oo oo o8 oo oo oo 007’
NO. 4 cc oo oo oo o0
E% i«‘o.s.. es eo oo ve o g‘?{
“o s o e @ 810
025 &umi;d s2. 30 om0 o 490
000 ee ss ss s 8 55
7-16 inch .. oo oo oo o 8 36
Coil Chain No. 3§ . oo oo oo oo oo 310
916 .. o oo e oo o 3 05
. 9*5 es oo on o 26
0156 % and 1 se we @ 3 85
.3 Galvanized Staples—
100 1b. box, 1% to 1% .. .. 2 85
Bright, 1% to 1% .. ..
D 00 Galvanized Iron—
400 Queen’s Head, or equal gauge 28 .. , 15 4 g5
Comet, do., 28 gauge .. .. .« o« ggg 410
Iron Horse Shoes—
No. 2 and Iarger .. <o oo oo oo oo 8 50
1 96 No. 1 and smaller .. .. oc oo oo oo 8 7
i 90 Bar Iron per 100 Ibs. .. .. s oo oo 180
5 85 Am. Sheet Stul.cft.x:&n.. 18.. 2 10
575 Am. Sheet Steel 6 ft. x ®., 20.. 2 40
5 16 m.MsmLomx;&ft.,n.. g 45
5 56 Am. Sheet Steel, 6 ft. x ft., 24.. 2 46
» 70 Am. Sheet Steel, 6. x 23 ft., %6.. 2 56
) 80 Am. Sheet Steel, 6 ft. x 2% ft., 28.. 270
| 75 Boiler plates, iron, % inch .. .. .. 2 50
) 41 Boiler plates, irom, $-16 inch .. .. 2 50
) 44 H Iron, base for 2 in. and larger 225
) 46 Bm Canadian 1 to € in., 80c; over
) 08 base of Band iron, smaller size .. 188

gineering trade than there was in the
latter part of last year. Coal has gone
up in price, ewing both to an increase
in the home demand and a brisker export
traffic to KEuropean ports, while the
gradual settlement of the dispute with
the colliers in the Tyne district also
gives hope of an improvement in the
situation.

BANK CHEQUES

The U.S
its enquiries, has discovered that bank
cheques play a more importont part than
in the
daily business transactions of a great

3. Monetary commission during

actual money or current notes

body of the people. According to the

commisgion’s report, in one day deposits
by retail banks
outside the large or reserve cities were
36,255,000, of this = $25,000,-
000, than two-thirds, was
in Kvidently in the United
States the keeping of a bank account is
becoming the ordinary thing and only
those who handle small and
people who live remote from commer-
cial centres, make use of currency alone
in their business dealings. The same
conditions and probably to as-large an
extent are noticeable in Canada, where
in recent years branch banks have been
established at a rate that would have
surprised the pioneers. The stocking
as a place of deposit has lost its hold on
the regard of the thrifty.

merchants in national
and

or
cheques.

more

amounts,

SPRINKLER SYSTEMS ON STEAM-
BOATS.

The installation of sprinkler system on
steamboats and ocean steamers is possi-
bly one of the best uses to which they

can be put. There exists no exposure

hazard and the extinguirhment of an in-
cipient fire on a river, lake or ocean craft
would have saved in the past many a
life and much valuable property. Fires
on vessels are frequently caused by spon-
taneous combustion and usually burn,
or rather smoulder, for some time be-
fore they become serious menaces to the
destruction of the boat on 'which they
occur. Again, when a vessel is at sea
no help from the outside can be had,

consequently every precaution should be
taken and every means afforded those

from within to extinguish a fire. It is
hoped that the system of sprinklers on
pboats will become general and that un-
derwriters will exert their influence to
this end by making reductions on sprink-

lered craft.—American Exchange and Re-

view.

—1t is estimated that there are 20,
000 chinamen in Canada.

WHOLESALE PRICES CURRENT.

Name of ‘Article. Wholesale.

Cansda Plates— $o Be
L DM 57 0e so se oe en: 4 4 50
Ordinary, 52 sheets.. .. .. oo oo .. 40
om.q.gm.. 'zdg
Black Trom Plpe 6 Jack 1 DD @
gu.. Sty 2%

ineh .. .. .. .. 2

inch .. .. .. .. 8 10

1 fuch .. oo oo oo 4 40

1% inch .. .0 oo o 6 00

1% fnch .. .. .. .. 11

S imch .. .0 .. .. 5

Per 100 feet met.—

Steel. _m.ﬂn(

Stoel.

d
Steel,

Harrow

$ imch .. ..
lb.. Ilhek

dwo,mlh..

°s ss se oe
se ss ee oo

Tin Plates—
IOCoh.uxD...... .

C Charcoal,
Charcoal’

ldxﬂ

EXE

Lion & Crown,
2! and 24-gauge, case lots ..

nuﬂ‘

Shot. 100 Ibs., 780 l-’:l per
Lead Pipe, 100 Ibs.

Zine—

Spelter, per 100 lbs.
Sheet i

Black Sheef Iron, per 100

8 to 16 gauge
18 to 20 gauge ..
22 to 24 gauge ..
26 gauge .. .. ..

2 SRULE .. v o oo os or o
Wire—

Plain nlvnnlud, No. 8 .. .. ..
do Ne. 6, 7,8..
do do No.® .. ..
do do No. 10 .. ..
do do Ne. 11 .. ..
do do N1 .. ..
do do No. 18 .. ..
do do No. 14 .. ..
do do No. 16 .. ..
do do No. 18 .. ..

Wire.
Sp;mg Wire, per 100, 1.28

BC .o oo oo se se

s ee .. .o .. e oo

.o
.o
.e
(Y3
.
.
.

per

e oo oe

e se 2o ss se

s es ee ee

be.—

.e
.o

.o

® s e s e e

et
Iron and SM Wire, plain, 0 to 9 ..
ROPE—

Sisal,

do 38
do 3 to 616 .. .. .. ..
Lath yarn .. «c oo oo oo o0

BEEmsanrs

i

WIRE NAILS—

g

Sheeting, roll .. .. ..
Tarred Sheeting, roll

-
o

s oo

Montreal Green Hides—

-

RERN=RROO

g3g88838

009

o
VOO OCevan

88338 588x8

-
e
B
-
—
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WHOLESALE PRICES CURRENT.

Name of Article.

LEATHER—
No. 1 B. A. Bole .. «c oo oo
Me. 8, B. A, Bole .. .c <o oo
Blaughter, No. 1 .. oo oo oo oo
Light, medium and heavy ..
Light, No. 8 .. «. «c oo oo
Harness .. .. .. oo e s oo
Upper, heavy .. «c oc oo
Upper, light .. .. <. .o
QGrained Upper .. .. <o co oo

Scotch Grain .. .. ¢c co oo oo

Kip Skins, French .. .. .. ..

es so os es os oo

Oanada Kid .. .. ¢ o0 oo oo
Hemlock Calf .. o o oo oo
lhmlock Light .. «. «c oc oo
French Calf .. .. .. .. «c oo
Bplits, u‘m nnd medium .. ..
Bplits, heavy .. .. .. o0 oo oo
Splits, small .. .. .. «o oo oo
Leather Board, Canads .. ..
Enamelled Cow, per ft. .. ..
Pebble UGrain .. .. .c oo oo oo
Glove Grain .. . oo oo oo oo
Box Calf .. .. .. <0 o oo oo
Ennh (Cow) Kid .. o0 oo oo
Ruasetts, llght ss ss e o8 s
Russetts, heavy .. .. ¢ oo oo
Russetts, No. & .. «c oo oo oo
Russetts’ Saddlers’, dosem ..
Imt. French Calf .. .. .. ..
English Oak, 1b. .. .. o oo oo
Dongola,, extra .. .. ¢ oo oo
Dongola, No. 1 .. .. «c oo oo
Dongola, ordinary .. .. <. oo
Ooloured Pebbles .. .. .. ..
Ooloured Calf .. .. . co oo oo

LUMBER—

8 Inch Pine (Face Measure) ..
8 Inch !}Prucc (Board Measure)
1 Inch Pine (Board Measure)
1 Inch Spruce (Board Measure)
1 Inch Spruce (T. and G) P
1 Inch Pine (T. and G.).

.o
.
oo
o
.o
.o
.o
.

.o
.o
.o

.o
.o
.o
oo
.o

.o

.o

8x8, 8x8 and 3x4 Spruce (Bl()

2x8, 8x8 and 8x4 Pine (B.M.)
11 Spruce, Roofing (B.l.z{ .o
13, Spruce, Flooring (B.M.)
1% Spruce (T. and G.) .. ..
1% Pine (T. and G.).. .. ..
1 Pine (L. and G.) (V.LB)
Laths (per 1,000) .. .. .. .o

MATCHES—
Telegraph, case .. .. .. .. ..

Telephone, case .. .. .. .. ..
Tiger, case .. .. .. o0 oo oo
King Edward .. .. .. .. .. ..

Head Light .. .. .. .. <« ..
Eagle Parlor 200's .. .. .. ..
Silent, 200’8 .. .. .. .. oo e

o, 500’s ee o oo oo en

Little Comet .. .. .. .. .. ..
OILS—
Cod Oi} .. . .

8. R. Pale Seal
Straw Seal

Cod Liver Oil, Nfid., Nim’v'-y Process

Cod Liver Oll Norwegian ..
Castor Oil .. .. .. ..
Outor on bamh
Lard O o we g
LInleed raw ..

Olive, extra, qt.
Turpentine, nett .. .. ..
Wood Alcohol, per (lllol -

PETROLEUM—
Acme Prime White per gal.
Acme Water White, per gal.
Astral, per gal. .. ..
Bengine, per gal. ..

QGasoline per gal. .. .. .. .. .

GLASS—
First break, 60 feet .. .. ..
Second Break, 50 feet ..
First Break, 100 ‘feet
Second Break, 100 feet
Third Break .. .. ..
Fourth Break .. .. .. .. ..

PAINTS, &c.—

Lead, pure, 50 to 100 lbs. kegs ..

Do. No. 1
De. No. 2 .

Red lead .. .. .. .. .
Venetian Red, En‘lﬂ o A%
;o‘l}:‘w Ochrl:i, French .. ..
ng, ordinary .. .. ..
Whiting, Guilders’ .. .. ..
Whiting, Paris Gilders’ .. ..
mt: Cement, cask .. ..
Cement .. .. .. ..
German Cement .. .. .. ..
UOnited 'States Cement .. ..
Bricks, per 1,000 .. ..

Mre 01’3. ’oolb pkgs. .. .. .

Rosin RTO8S. .......

.o
.o
oo

-
-

CooocCocoCoCrvoQooooCOCoOooe cCo~ocOo0oCOoCOCOOCOCOCOOeS
-

S 8ERESSREEEEE BRESIBBIE LS s ENENES e

-~ ey
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NEW INVENTIONS.

Below will be found a list of Canadian
patents recently secured through the
agency of Marion and Marion, Patent
Attorneys, Montreal, Canada, and Wash-
ington, D.C.

Any information on the subject will
be supplied free of chargs by applying to
the above-named firm.

Paul Riecke, Dessau, Germany, device
for pressing the doors of ovens against
their seatings; Joseph D. Rocheleau,
Pike River, Que., clevis connection; Xav-
ier M. Roux, Paris, France, press for the
extraction of water, liquids, or juices
trom peat, pasty materials, pulps, ete;
Jean J. VanDandaigue, Montreal, Que.,
formaline vaporizer; Otto Dempewolf,
Brunswick, Germany, blank feeding me-
chanism for feeding can bottoms or lids
to can closing machines; Emil Tandfried,
Dresden, Germany, cigar; Francoise
T.ouvrier, Paimboeuf (Seine), TFrance,
clectro metallurgical furnace.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at & Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Ageney, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DUTLES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, ¥f he so de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
mg with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residemce duties in accordance
with the above while living with parents
or on farming land owned %% himself
must notify the Agent for the distriot of
such intention.

W. W. CORY,
Deputy of the Minister of the Interier.

N.B. — Unauthorized publication of
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article. . Wholesaie

French Casks ..

French Imperial Green ..
Ne. 1 Furniture Varnish, per gal. .

a Furniture Varnish, per gal. ..
Brown Japan .. .. ..
Black Japan .. .. .. ..
Orange Shellac, No. 1
Orange Shellac, pure.. .

Canadian Washed Fleece .
North-West .. .. .. ..
Buenos Ayres .. .. .o oo oo
Natal, greasy .. .. <. cc «o oc oo
Cape, RTeasy .. .. oo oo oo oo oo
Australian, greasy .. .. .. oo oo

Lager, Canadian .. .. .. .. .

Club Rye, U.P. . e .
Rye Whiskey, ord B nl i

Glue—

White Shellac .. .. .. e e we
Putty, bulk, 100 1b. barrel ee oo oo
Putty, in bladders, .. .. .. ..

Kalsomine 6 1b. pkgs. .. .. ..

Paris Green, f.0.b. Montreal—
%% Brils. 6001bs............

100 1b. Jots Drums, 50 1bs.
100 1b. lots Pkgs, 11b..
100 1b. lots Tins, 1 1b....

WOOL—

WINES, LIQUORS, ETC.—

Ale—

English, Qs oo s oo oo sei w5 0
English, pts. .. .. .c o o0 oo oo
Canadian, pts. .. .. .. .. .. ..

Peorter—
Dublin Stout, qts. .. .. ..

Dublin Stout, pts, .. .. . .
Canadian Stout, pts. .. .. .. .

r Beer, US. .. .. .. ..

Spirits, Canadian—per gal. -

Alcohol 65, O.P. .. .. .. .. .
Spirits, 50, O.P. .. .. .. .. ..
Spirits, 26 U.P. .. .. .. .. ..

Ports—

TAITAZONA .. .0 «0 oo oo ee -0 on
OPOTLOB i s 5 55 vaninnssisasnns sensmenson
Sherries—

Diez HErMANOB. 1 scussassessssssessnes

Other Brands .. .. .. .. .. .. ..

Clarets—

MeA0C s oumusiisnisaiomammnns siuemsineminis
St. Julien .. .. .. .. .. . .0 ..

Champagnes—

Brandies—
Richard, gal............. .
Richard 20 ears flute 12 qts. ln
Richard, Me}éecmnl.......f ....... cue
Richard V.S.0.P., 12 gts. .. ., ..
Richard V.0., 12 qts. .. .. .. ..

Scotch Whiske,
Bullock Lade, GyL.—..

Kilmarnock .. .. .. .o .o .. ..
Usher’s 0.V.G. .. .. o0 o0 o0 &

Mitchells Glenogle, 12 qts. B
do 8§ Reserve

l!qtl.....

do [Extra 12 gta... .. .
do Finest Old Sootch. 12 qta...

Irish Whiskey—
Mitchell Crulskeen LAWD. csoasieves
Power's, qt8. .. oo oc oo oo oe. o0
Jameson’s, qts. .. .. .. .. .. ..

IS o s e w5 ws A% w6 e

LTI es se es e

Angostura Bitun, 2 doz. .. ..

S8oda water, imports, doz. .. .. ..
Apollinaris, 60 qts. .. .. .. .. ..

-
-

O L X-1-1-1-T-)
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Canadian .

British A:
Canada I
Confederaf

Wesatern A
Guarantee

DBIALIdH
Quotations

Bhares Di

450,000 108
220,000 bs
100,000 173
295,000 60
100,000 10s.
10,000 18%
169,996 12%
10,000 10
200,000 10
67,000 16 2
50,000  16s.
160,000 68 6¢
100,000 .
20,000 17s €
246,640 £ 90
85,862 20
106,660 8
10,000 16
10,000  40s.
50,000 6
110,000  386e 6
800,000 871
44,000 268.
88,/76 30
100,000 20
89,2202 9
961,268 66 2-
260,087 17%
240,000 10s. |
48,000 10 2-3
100,000 2
®.400 13
msd w
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WE MAKE HIGH GRADE FAMILY

s 0 e o NE  Machines

015 2 . o
(9= ™~ — s ! s
% 010 s el f YOR THE MERCHANT'S TRADS.
16 0 00
(1)33?3 Write ua for Prices and Terms,
12 026 We Can Interest You.
85 0 90
75 0 80 "yie
85 0 90
w23 016 12 ms 0
00 gQg X (] (]
10 22
}3 “g ' FAOTORY and GENERAL OFFIOR:
® 5 CHICAGO, ILLINOIS.
8@~ ALL MACHINES FOR OAN-
017 ADA SHIPPED DUTY PAID FROM
oiae VUK WAKKHOUSE AT GUELPH,
ONTARIO. ‘
19 021 Address all Correspondence te Ohl-
00 000 '
25 3423 cago, Illinois.
00
18 8628 = s
00
Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Feb. 28, 1910. SECURITIES. }‘e’:_“’l‘o
No. Last Share |Amount Canada British Columbia,
40 270 Neme of Company. Shares | Dividend | par vaiue. (P8I per| quotations I, 44 poc... oo oo oo oo wof 101108
N A W05, o ab o9 96 58 08
2 150 Canada, 4 ppet cent loan, 1910.. ..| 100 1201
8o 1 56 8 per cent loan, 1988 .. .. ..| 91§ 92}
British American Fire and Marine ..| 15,000 | 3}—6 mos. 860 860 97 Biie, BB: .o oo <o os s oo ee] 1007 100
Canada Life .. .. .. .. .. .. ..| 2600 | 4—6mos. 400 400 160 8% p.c. loan, 1047 .. .. .. .. 79 8i
Confederation Life .. .. .. .. ..| 10,000 |7{—6 maos. 100 10 277 Manitoba, 1910, § P.C. o o .o tn] 100 1208
Western Assurance .. .. .. .. .. ..| 20,000 | 5—6mos. 10 20 20
40 270 Guarantee Co. of North America ..| 13,872 2—38 mos. 50 50 160
R Shs RAILWAY AND OTHER STOOKS
2 140
80 1 40 BRILIDH  AND FUKBIGN INSURANCE OOMPANIES,—
Quotations on the London Market. Market value per pound. Feb 19, 1910 100 Atlantic & Nth. West 6 p.c. gua. e 218
10 Bufislo :“ Lake Hurom £10 shr.. N S
7 . . p.c. es oo oe
2(5) : gg Bhares Dividend NAME Share  Paid Closing Prices OCan. Cdltl'l; 6 p.c. M. Bda Int.
% 400 Conadian Pacific, $100 .. oo o 1%
30 2 80 250,000 10s. per sh. Alliance Assur... .. .. .. .. .. 20 21-6 1 114 g:. ‘l p.c.d:glﬁ -2+l 108 | 110
450,000  10s. per sh. DO, (NEW) .0s 0 s 5is 100 25 55 1 1 12 124 Do. ‘p"'cé‘ pl"“. stock .. }2’5 }?;
220,000  bs. Atlas Fire & Life .. .. .. o0 .. 10 - 24s 5t 53 Algoma § p.c. bomds.. ..
0 600 100,000 173% British Law Fire, Life. .. .. .. 10 1 8 4
0 500 205,000 60 Commercial Union .. .. .. .. .. 10 1 1 164 OGrend Trsk, Gessglan Buy, &o.
100,000 10s. Employers’ Liability .. .. .. .. 10 ] 10§ 114
10,000  18% Equity & Law .. .y et o0 .. .. 100 6 22} 223 ;:amh}mn‘ol ca.b:t'-t;? 234 | 28§
0 4.00 i equip. mg. | 114
% 500 169,996 124 Gen. Accident, Fire & Life .. .. 5 1% 1 2 100 1st pref § P& | 106 g:
10,000 10 General Life .. .. .. .. « .. .. 100 L] 73 7 l‘:)) ::’dprzd stock .. .. .. ry 1004
200,000 10 Guardian .. .. .. .0 e ee .. . 10 5 104 108 }z 5 po. 'p,,_“""g:: wtock .. i
g . = 4 p.c. perp. . «| 101
% 27 67,000 16 23 Indemnity Mar .. .. .. .. .. .. 16 3 7 8 - ‘Mp_& o m‘ llg
0 500 : 50,000  10s. Law: Lile o s o5 50 o0 ow) w0 s 2 2 2 2% fd‘::‘:m::uw ml.Mu.z ?.i,‘:pi: 100 | 104
160,000 68 6d per sh. Law Union & Rock .. .. .. .. 10 1w 51 54 mtg. bonds .. .. o0 .o ..
00,000 .. Legal Insurance. .. .. .. .. .. 5 1 1 1 - Nor. Osn-:h‘.;.:ci‘dmﬂ&* 101 m
)0 34 00 20,000 178 6d per sh. Legal & General Life .. .. .. .. 50 [ ] 174 18 . G. & B., 4 p.c. bonds, 1st -52. 10) | 108
0 14 50 100 Well.,, Grey & Bruce, 7 p.c.
45,640£ 90 Liverpool, London & Globe .. .. 8t. 2 45} 46} . ee se oo oo oo|l 118 | 238
86,862 20 LOBAON: v wx we e v e ee is % 12% 49 50 100 St. Law. & Ott. 4 p.c. bomds .| 100
5 700
16 00 106,660 82 London & Lancashire Fire. .. .. 25 2% 24 25 cipal
{2 g 10,000 16 London & Lancashire Life. .. .. 10 s 7 7% S d“"‘ o..:“: -
9 00 10,000 40s. per sh.  Marine. .. .. .. .. o0 o0 oo o 2 o 36 364 mag °‘laoml' e e S
59,000 (] Merchante’ M. L. .. o0 o0 o0 .. 10 2% 24 8 mgg:flm.ar;tclm 4_ M- w.g' ug‘
5 10 50 110,000  36s 6d per sh. North British & Mercantile .. .. % e% 0 41 redgem; 1938, & pe o2 | e
910 I8 20,000 873% Northern .. oo vo vo ve e oo o 10 1 8 o |10 d’.we_. A g B E
5 lggg “,000  %6s. Norwich Union Fire .. .. .. 25 ] 29 30 ""e'&':" con. deb., 191989( 107 l}?
9 00 88,76 30 PhOEniX .. .. .. vv o0 oo .o 60 5 32 33 mw,a’in-lpi.a-b. 14, Bpe 15 1&
g 10000 20 Railway Passen. .. .. .. .. .. 10 8 8 - Deb. script., 1907, 6 p.e. ..| 100
89,2202 9 Royal “BXe;: cs w6 oo o5 s, 08 oo St. 100 196 199 .
012 961,268 66 23 Royal Insurance.. .. .. .. .. .. 10 1% 25 26 25
e 200,087 17% Scot. Union & Nal. “A” .. .. .. 0 1 33 o e T Loeion | B 2
3}‘,’% 240,000 10s. per sh. Sun Fire.. .. .. .. o0 o0 o0 . 10 i» 124 13 100 Hudsomn Bay .. .. .. oo oo «o| 162} | 1044
0 15 00 48,000 1023 B LI i oo an we es ae we e 10 ™% 194 20
100080 Thames & Mer. Marine . .. .. 20 64 61 2
g gg @00 13 Onion Mar., Life .. .. .. .. .. 20 9% 6 6} Bank n&m m A—lu "gg .'r.'u
g{ﬁ mse w Yorkshire Fire & Life .. .. .. .. 5 % 5 5% Csnadisn Bank of Commerce. ..| 204 | £20}
0 140
5 750 %

+ A
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North American Life Assurance Co.

“SOLID AS THE CONTINENT.”

21909k

JOHN “'P”“:i“‘t“”" TOTAL CASH INCOME. .
EOERas. TOTAL ASSETS .. .. .. .. e v. .. 10490464.90

K. GURNEY, J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS o .o .. 1018121.25 ., B, TAYLOR, BA., LLB.,
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 789,520.41 Secretary.

Home Offlce, -— Toronto.

£2,028595.40 L. GOLDMAN, A.LA., FCA.,
Managing Director.

The' all-arouna’ Atiractiveness

of Prudential policies, backed by the
WANTED.—Commercial Travellers for

o THE .l \
PRUDENTIA = Company’s extensive advertising, will

HAS THE

s profitable side-line required by all

help you to win success if you secure an
business men ; mo samples. Address,

Agent’s contract.
in confidlence, A.B.C., P.0. Box 05,

Write for Particulars. Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA. ||

Incorporated as a Stock Company by the State of New Jersey.
JOHN F. DRYDEN., Pres. Home Office, NEWARK, N.J. |

PERPETUAL CALENDAR

1910 January

Sat SUN Mon Tue -Wed

1910 February

Tue Wed Thu Fri Sat

17

22 23 24

29 30 31

January, March, May, July, August, October, December, 31 Lays. April, June, BSeptember, November, 30 Days.

Capital anc
Total Insm
Paid Poley

H. RUSSEI

G
B

I'he use of

To TH
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" INSURANCE.

The Federal Life ASsumamce BRITIDN ATIERICA Soamss=

OOMPA“Y HEAD OFFKICE LTORONTO
HEAD OFFICE, . . HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon, Geo. A. (ox, President; \W.
» FCA, G il . T, R. Brock and John Hoskin, K.C, LL.D, VicePresidents;
e ..nl»n‘l and \.\N‘Th Fot Tl v s eo wwow s ws 9 AH13,949 .58 Robt. Bickerdike, M.P.; E. W. Cox; D. B, Hanna; Alex.
I'otal Insurance in force .. .. .. .. co w3 i Z2E0H9 392 41 Inirvds 7. A, Iaah K.C.: {\" B. Meikle; Geo. 4. Morrow :
Yt ¥ v e i s 4. A, s B g B ) ; - 4. 2 ;
\., LLB., Paid Pohexholders in 1909 T s BHTL2TE 43 Augustus Myers; frederie Nichols; James Kerr Osbome;

Most Desirable Policy Contracts,
DAVID DEN TER,
President and Managing Director.

Sir Hemry M. Pellatt; K. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SINS, Secretary.
CAPITAL . . v e W S .. $1,400,000.00
ASSIITS cs c: ps 4w oy e PSR s w8 mE 3 2,044,924, 17
LOSSES PAID SINCE ORGANIZATION. .. 32690162.01

UN'ON MUTUA LIFE INSURANCE CO., Portland, MNe.
FRED. E. RICHARDS. PREsIDENTYT
Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1206576.

All policies jssued with Annual Dividends on payment of second
l by all e e yvear’s anpual premitim,

Exceptional openings for Agents, Province of Quebecand fastern Ontario-

Address, \ B Apply to Wadter 1. Jogeph, Mgr., 161 St. James 8t., Montwesd.
est ... Metropolitan Life Insurance

Do not place your insurance Company, of New York. SHSK,

policy until you have learned ASSBts. - - - cveciecnenecnee $236,927,000
Policies in Force on December 3ist,

all about the Guaranteed [0 e~ o v e vrm v1rm oormars Corm oo en 9,960,000
In 1908 itissued in Canada insuran-

. GO fOD < - i cov cvse civ anee crsnnio sais o $16,812,000
The Manufacturers Life Insurance Comnanv It has deposited with the Dominion
Government exclusively for Can-

Head Office, - TORONTO. adiang -.cc-ccciecii e, § 5,500,000

There are over 300,000 Canadians insured in the

METROPOLITRN.

S H. RUSSELL POPHAM,
Manager Montreal District.

lers for

Investment Plan offered by

ol

THE CANADIAN
Subscription Subscription

Order Form JOU rna| Of COm merce Order Form

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

% 1ol

Ihe use of this form will ¢nsure a copy of tae “JOURNAL OF COMMTISRCE" being forwarded every yeek to any parb
1 of Camnada, U, 8., et

s

To THE JOURNAL OF COMMERCE.
18 HospiTal. STREET, MONTREAL

.

Please send me the * JourNAL oF CoMMERCE,” for one year, conmencing

. for which [ agree to pay $3.000on demand.

Name

Address

Date. oo

NOTE.—Subscribers may change the address to which they desire the ‘* Journal of Commerce ** 10 besentas often a8 they wish.



THE CANADIAN JOUERNAL OF COMMERCE.

GONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

esre
1858

Excellent Site for
e First-class

Suburban and Summer Hote!

For Sale at Vaudreull

EXTENDED INSURANCE
CASH VALVE

PAID-UP POLICY

CASH LOANS

—2r

“‘-:—’\ INSTALMENT OPTIONS
! formerly known as Lothbiniere Point |N SURANCE COMPANY )

0 2% i o Gurd Prusk ot Clamans =S GUARANTEED
on ome Bide With Shelter for Boats sboys and below

the Fajls. Also(wo slands adjoining. Aresin sl 1M THE ACCURULATION BoLiey
Ay oy Canada Branch : Head Office, Montreal.

AEPLY 10 THE JWNER; Waterloo Mutual Fire Ins. Co.
M. S. FOLEY. Establghed in 1863, MONTREAL OFFICE]

@eTen Anp ProPRIETOR
HEAD OFFICE. WATERLOO, ONT. 207 WT. JAMES WTRELT,

"

U RN OoFfFC L] Dl 1 i

JOURNALOFCOMMEIRCE Total Aset:31stDec, * 9564, 56827 J. P. Nachay, .. .. .. Cashier. Nevw Sel
YONTREAL Policiesin forcein Wenteru ‘Ontarioovers30,00.00 P———

GEORGE RANDALL, WM. SNIDER, A. P RAY MOND,

President, Vice-President, Asent, fTemch Lgpartment.

Frank Haight, T. L.. Armgiron,
Manager. R Thoma.On-g' luspectomn, McIN’

, WRITE FOR PARTICULARS

PROPERTY FOR SALE. L

Dress C

lhe property at the junction of the Ottawa and the St. The place was anciently knowp as “‘Lotbiniere Pointe,” but
Lawrence Rivers, sone 25 miles west of Montreal, within easy has beep remamed by the owmer “Roslevan” from its penim- R
reach by (wo railroads (general and suyburban service, at fre-  sular shape and and the sncestral elms growing wpon it.
quent mtervals day and night in 40 minates) ; also by water.

The mainland portion and one island are mow offered for
The current between the mainland and one of the islands sale on application to the owner,
Is caused by a fall of several feet from the Lake of Two
Mountiing into the River St. Lawrence,

S s
. . S. FOLEY, ET
Ihe mamland portion contaiing nearly four acres; the island
nearly onetowth of an acre.  The land slopes from a height
of about ten or twelve feet to the like and river. Editor»Proprietor of the

AIL
abre
continued a
ing markets
adian Jour
ket Keports
fed for con
uess of det
business me¢
it. Publish
seriptions t
WESTERN ‘Sweany.
COMPANY.

Address

To Life Insurance Men. | s coime wasne o b w452 .

Losses paid since organization —  51,014,05179

THE Head Office, - Toronto, Ont.
Hon, Geo. A. Cox, President; W. K. Brock and John Hos-

, : Kin, K.C., LL.D,, VicePre;i ; W. B. Meikle,
ROYAL -VICTORIA LIFE || Ao b, tecrsentuts: w. b stike, oenen Union |
MONTREAL BRANCH, .. 18) ST. JAMES STREET.

Insurance Company ROBERT BICKERDIKE, - Manager, S

Comm
Commercial Union Assurance Co., -t Aneiiia
Field men in thediflerent Provinces OF LONDON, ENG. s

The spot is quite picturesque, and as it iy more or less pre- “Journal of Cornmerce,”
served by the owner, there is scarcely any hetter fishing with-
in double the distance of Maontreal. There are excellent hoat-
ing anl shelter for yachts anl small boats on the property . Montreal.

Desires to engagecompetentand productive

§ . Capital Fully Subscribed - P - ..§14,750, 000

of Canada. TermsAttractive. Life Fund (Inspecial trist for Life Policy uomen) ve e 17,314,400 o
Total Anpnal Income, ¢x ceeds. ... e auin = o 21,250,000 LTota,

Total Funds, exceed . sinm e als ceee . 88,850,000 b
—APPLY TO— ; Depuit with Dominion Government cmeieeies aeineas, 1,118,807 Se

\Y% GENERAL MANAGER, [ | | #eal Ofice (anadiar Branch: oﬁmzmia'ﬁ“éwu "in 'ir,-“s“‘s’%“" Vontreal, cA
D A l D B U RK E Mo ntreal. A pplications for Agencies solicited in uprepresented districta. »
W. 8. JOPLING, supt,of Agencies. J. MCGREGOR, Mgr. (an, Braneh, Cor. 8t. Jam

T=pe




