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.. IMPORTERS OF ..

Dry Goods
Ureas Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Kouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

T3 ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal
led fur comprehensiveness and correct
ness of detail. No Merchants or other 
business men can all'ord to do without 
it. Published EVERY FRIDAY. Sub
scriptions to all parts of Canada, $3 a 
y ear.

■ Address,

CANADIAN JOURNAL of COMMERCE, 

Montreal.

ELECTRIC MOTOR
1-2 TO 4-5 Ho*»r-Powr*

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold consid rably under mar
ket price.

Apply to

JOURNAL OK COMMERCE.

HASSAN
CORK TIP

CIGHRETTES

"The Oriental smoke

Ten for 10c-

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.
Total Funds Exceed............. $86,250,000

Security Unexcelled.

CANADA BRANCH:

Tor. St. James * McGill Sts., Montreal. 

T. L. MORRESEY, Manager.

Distinctive Qualities

OF.

North Star,Crescent 
and Pearl Batting

Purity
Brightness
Loftiness

Me Deed Sleek, oily threads her 
miserable yellow fillings of sheet 
staple. Mot even In lowest grades. 
Three trades—Three priées and far

TORONTO

3Va % Interest on Deposits.
4 % Interest on Depoolt Receipts

S % Interest on 5 year Debentures.

THE RELIANCE
Loan and Saving» Company 

of Ontario.
82 88 KING STRBBT B..
James Gunn, J.

President 
Chae. it. Hill.

Secretaflr

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H- Barnett Co.
PHILADELPHIA, Pa.

BLACK
FILE WORKS.

Established. 1868- Incorporated. 1IN.

WOOL.
ERASME DOSSIN,

VERVIER5, (Belgium)

SPECIALITY OF

Wools and Nolls
FOR

Clothing, Felting, Flannel* 
end Hotting.

Good Agents Wanted.

1909
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THE CHARTERED BANKS.

The Bankof Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliamen;.
CAPITAL fall paid-up)..........$14,400,000.00
BEST........................................... 12,000,000.00
UNDIVIDED PROFITS........ 603,796, 30

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

WLL lion. Lord Strathcona and Mount Royal, 
G.C.M.U., O.C.V.O., Honorary President.

Hon. Sir Geo. Drummond, K.C.M.G., C.V.O. 
President

Sir Edward'Clouston, Bart., Vice-President 
K. B. Greenshields, Esq. <tr William Macdonald 
R. B Angus, isq. James Ross. Esq.
Hon. Robert Mack a y Sir Thos. Shaughnessy, 
David M or rice K.C.V.O.
C. R. Hosmcr Alfred Banmgarien

Sir Edward Clouston. Bart.. General Manager.
A_ Macnlder, Chief Inspector and Superin

tendent of Branches.
H. V. Meredith, Assistant General Maaager 

and Manager at Montreal.
C. Sweeny, Supt. Branches, Brit. Columbia. 
W. B. Stavert, Supt. Branches, Maritime Prov

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

IL P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches. 
BRANCHES IN CANADA:

AJllston. Ont Waterford, Ont Wolfvllle. N.8. 
Almonte, Ont. Buckingham, Q. Yarmouth, N.S.
Aurora, Ont. Cookshlre, Que. Charlottetown,
Belleville, Ont. Danville, Que. p B I;
Bewmanvllle, O Frasei ville, Qu Altona, Man. 
•isnlford, Ont. Grand Mere, Q. Brandon, Man. 
•rockvllle, Ont Levis, Que. Calgary, Alta. 
Chatham. Ont. Megantic, Carde ton. Alta.
Colling wood, O. Montreal, Que. Edmonton, Alta 
Cornwall, Ont. " Hochelaga, Gretna. Man. 
9** .. paplneau &v Indian Head,

Peel St. Saek.
1 Point St. Lethbridge, Al.

Charles Magrath, Alta.
1 Seigneurs St Medicine Hat,

St. Anne de Alta.
Bellevue, Moose Jaw,Sask. 

St. Henri, Oakville. Man. 
West End, Outlook, Sask. 
Weetmount. Portage la 

Quebec, Que. Prairie, Man.
.. gt Roch ’s Raymond, Alta. 
•• Upper T’wn. Regina. Sask. 

do Victoria ov. Sawyervllle, Q. Rosenfeld, Man. 
Mount Forest, O sherbrooke. Q. Saskatoon, 9a*k 
Newmarket. O. st. Hyacinthe. Poring Coulee A.

* .............. rhiee Rivers, Q. Weyhurn, Sask.
Andover. N.B. Winnipeg. Man. 
Bathurst. N.B. “ Fort Rouge. 
Chatham, N.B. “ Logan ave. 
tidmunston.N.B Armstrong, B.C 

rwrvu, uuv. Fredericton,N.I Chilliwack, B.C
Peterboro, Ont. Grand Falls,N.l Mover.h.le^ H (,. 
Plcton, Ont. Hartland, N.B. Enderby B C. 
Port Arthur, O. Marysvibe, N.B Greenwood, B.C 
Port Hope, Ont. Moncton, N.B. Hosmer, B.C. 
garni a, Ont. Shedlac, N.B Kelowna. B.C. 
Sail It St. Marie St. John, N.B. Merritt. Be. 
Stirling, Ont. Woodstock, N.B Nelson, B.C.
•tratford. Ont. Amherst. N.S. ^ew Denver B.< 
St. Mary's, Ont. Bridgewater, New Weetmin- 
Sndbury. Ont. \ s ster, B.C.
Toronto. Ont. Canso, N.S. Nicola, B.C.
“ Bathurst Si. Glace Bay, N.S. Rossland. B.C.
' Oarlton SL Halifax. N.S. Summerland,

" North End. B-C-
, . v, _ Vancouver, B.C
Lunenburg, N.S ■ • Westminster Mahone Bay. Westminster

rweed. OnL fVernon. B.C.
PFallaceburg. O. Syd 7’ N S Victoria. B.C. 
IFarsaw, Ont.

THE CHARTERED BANKS.

Deeeronto, Ont. 
■gllnton, Ont. 
Penelon Falls,
Pt. WllUiam. O 
Qoderich, Out. 
Guelph, Ont. 
Hamilton, Out. 
do Bm ton tit. 

Holstein. Ont. 
King City. Ont. 
Kingston, Ont. 
Lindsay, Ont. 
London, Ont. 
do Victoria dt.

newuioi nv., —
Oak wood, Out-
Ottawa, Ont.
“ Bank St. 

Hull. Quo. 
Parts. Ont. 
Perth, Ont.

The Bank of British 
North America

Established 1836. lncor. by Royal Charter in 1840.
Capital Paid-up..............$4,866.666.66
Rest................................  2,530,666 66

HEAD OFFICE, 5 Gracechurcli St.. London, E.C. 
A. G. Wallis, Secretary. W. S. Gold by, Manager. 

COURT OF DIRECTORS .
J. H. Brodie R. H. Glyn F. Lubbock
J. S. Cater E. A. Hoàre C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G. D. Waterman 

Head Office iu Canada. St. James St., Montreal. 
H. Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br. 
J. McEachren, Supt. of Central Br.- Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. ofBr. Returns 

F. Hope and J. H. Gillnrd, Assist. Inspectors. 
BRANCHES IN CANADA 

J. Elmslv. Manager Montreal Branch. 
Alexander Man. Longueull, P.Q.
Ashcoft, B.C. Midland. Out.
Battleford, Sask. Montreal, P.Q.
Belmont, Man. “ St.Catherine St.,
Bobcaygeon, Ont. North Battleford, Sas
Brandon, Man. North Vancouver, B.
Bow Island, Alta. Oak River, Man.
Brantford. Ont. Ottawa, Ont.
Burdett, Alta. Paynton, Sask.
Calgary, Alta. Quebec, P.Q.
Campbellford, Ont. “ St. John’s Gate Br.
Calnsville, Ont. Ray more, tiask.
Darllngford, Man. Reston, Man.
Davidson, Sask. Rossland, B.C.
Dawson, Yukon Dlst. Rosthern, Sask.
Duck Lake, Sask. Saltcoats, Sask.
Duncans, B.C. » Semons, Sask.
Estevan, Sask. St. John, N.B.
Fenelon Falls, Ont. St. John—Union St. 
Forward, Sask. Si. Martin'-, N.B.
Fredericton, N.B. St. Stephen, N.B.
Girvin Sask. Toronto, Ont.
Greenwood, B.C. Toronto—
Halifax, N.S. King & Duffertn Sts.
Hamilton, Ont. Bloor & Lansdowne
Hamilton—Barton St West Toronto Branch 
Hamilton—Victoria A Trail, B.C.
Hedlev. B.C. Vancouver. B.C.
Kaslo, B.C. Varennes, P.Q.
Kelllhcr, Sask. Victoria, B.C.
Kingston, Ont. Waldron, Sask.
Levis, P.Q. Weston, Ont.
London, Ont. Winnipeg. Man.
London, Market 8q. Wynyard, Sask.
“ Hamilton Rd. sub lYorkton, Sask.

NEW YORK (52 Wall St.) H. M. J. McMichael and 
W. T. Oliver. Agents.

SAN FRANCISCO (120 Sansome St.) J. C. Welsh 
and A. S. Ireland Agents.

CHICAGO-Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and 

Messrs. Glyn & Co. Issue Circular Notes for Travel
lers available in all parts of the world. Agents in 
Canada for Colonial Bank

Dundas St. 
' Queen St.
1 Yonge 9t. 

rrenton, Ont. 
rweed, Ont

IN NEWFOUNDLAND 
9t. John's, Bank of Montreal.

■trehy Cove, Bay of Islands, Bank of Montreal 
IN GREAT BRITAIN:

London. Bank of Montreal. 47 Threadneedle 
St, B. C., F. W. Taylor, Manager.

IN THE UNITED STATES:
New York—R. Y. Hebden, W. A. Bog, J. T. 

Melineux, Agents, SI Pine Street. Chicago— 
Bank of Montreal, J. M. Greata, Manager, 
•pokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico. D.F.—T. 8. C. Saunders, Man. 

BANKERS IN GREAT BRITAIN:
London—The Bank of England. London— 

The Union of London and Smith's Bank, Ltd. 
London—The London and Westminster Bank, 
Ltd. London—The National Provincial Bank 
of Eng., Ltd. Liverpool—The Bank of Liver
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank. The Nat

ional Bank of Commerce. National Park Bank, 
•oaten—The Merchants' National Bank; Buf- 
talo The Marine Natl. Bank, Buffalo. San 
Francisco—The First National Bank: The 
Anglo and London Paris Nit. Bank.

Bank of Hamilton
HEAD OFFICE .................  HAMILTON.

PAID-UP CAPITAL................. .. $2,500,000
RESERVE A UNDIVIDED PROFITS . 2.827,140
TOTAL ASSETS. . ......................................... 33,000,000

DIRECTORS:
HON. \VM. GIBSON....................................President
J. TURNBULL .. Vice-President and Gen. M»k 

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. 0. C. Dalton. 

W. A. Wood.
H. M. Watson. Asst. Gen. Mgr. & Supt. of Br.

BRANCHES.
ONTARIO— Selkirk. SASKATC'WAN

Simcoe,
Ancaster, Southampt >n, Aberdeen
Atwood. Teeewater, Abernethy
Beamsville. Toronto— Battleford
Berlin, Col’ge&Ossingtor Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carisvale
Do. East End. West Toronto, Caron
Chesley, Wingham, Dundurn
Delhi, Wroxeter, Francis
Dundalk. Grand Coulee
Dundas, Mel fort
Dunnville, MANITOBA— Moose Jaw
Fordwich. MortJach
Georgetown, Bradwardine Osa ce
(iorrie, Brandon Redvers
Grimsby. Carberry Saskatoon
Hagersville. Carman Tux ford
Hamilton— Dunrea Tvvan

Deering Br. Elm Creek
East End Br. Gladstone
North End Br. Hamiota ALRPJRTA
West End Br. Kenton

Jarvis, Killarney Brant
Listowel, La Riviere Caylev
Lucknow, Manitou Nan ton
Midland. Mather Stavelv
Milton, Miami Taber
Milverton, Minnedosa
Mitchell, Morden
Moorefleld, Pilot Mound B. COLUMBIA—
Neustadt, Roland
New Hamburg, Snowflake Fernie
Nil*»™ Fills, Starbuck Kamloops
Niagara Falls S„ stone*»» Port Hammond
Orangeeille, Swan Take Salmon Ann
Owen Sound, Winkler Vancouver
Palmerston, Winnipeg •« East Van-
Port Elgin, Princess St. Br. couver Br
Port Rowan. •• North Van-
Princeton. couver Br.
Ripley,

THE CHARTERED BANKS.

The Molsons Bank
Incorporated by Act of Parliament, 1855. 

HEAD OFFICE. MONTREAL.

Capital Paid-up..........$3.500,000
Reserve Fund.............  3,850,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. . .President
S. H. Swing ......................... Vice-President
W. M. Ramsay J. p. Cleghora.

H. Markland Molson, Geo. E. Drummond 
Chas. B. Gordon

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of 

Branches; W. H. Draper, Inspector.
W. W. L. Chlpman, J. H. Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO Cent.
Lamms3'' sSmIOLs Fall,.
Diamond City 5Î4 ,ï?.f ry s'

asas-'
BRITISH COLUMBIA •• Queen St. West B> 

Revelstoke. Toronto Junction.
^AinCi2'UV*er‘ Trenton,
do Westminster Ave. Wales 

MAN^OBA. Waterloo.
Winnipeg Williamsburg.
Winnipeg,Portage Ave Woodstock.

ONTARIO. Zurich.
Alvinston. onuniiT'Amherstburg. QUEBEC.
Aylmer. Arthabaska.
Brockvllle. Chicoutimi.
Chesterville. Drummondvitle.
Clinton. Fraservllle & Rlv. tfe
Drumbo. Loup Station.
Dutton. Knowlton.
Exeter. Lachine Locks.
Forest Montreal.
Frankford. Cote des Neiges
Hamilton. “ St. James St.

“ Market Br. “ Market and
Hensall. Harbor Branch.
Highgate. “ St. Henri Branch.
Iroquois. “ St. Catherine St. Br
Kingsville. “ Maisonneuve Bren
Kirkton Pierroville
Lambton Mills Quebec.
London. Richmond.
Lucknow. Roterval
Meaford. Sorel.
Merlin. St. Cesalre.
Morrlsburg. Ste. FI a vie Station.
Norwich. St. Ours.
Ottawa. Ste. Therese de
Owen Sound. Blainville, Que.
Port Arthur. Victoriaville.
Rldgetown. Waterloo.
Simcoe.
AGENTS IN GREAT BRITAIN A COLON* 

London, Liverpool—Parr's Bank. Ltd., Ire
land—Munster and Leinster Bank. Ltd. Aee- 
tralia and New Zealand—The Union Bank ef 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lew—I 
rates of exchange. Commercial Letters ef 
Credit and Travellers' Circular letters l—wei, 
available in all parts of the world.

The Bank of Toronto
INCORPORATED 1855.

HEAD OFFICE: TORONTO. CANADA. 
DIRECTORS:

WM. H. BEATTY...................... President.
W. G. GOODERHAM .. .. Vice Preside»*. 

Robert Reford, John Macdonald,
Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen, Nicholas Bawlf,
William Stone. Duncan Coulson.

DUNCAN COULSON .. General Manager. 
Joseph Henderson .. Assistant General Manager. 

BRANCHES:
ONTARIO. London East, Gaspe,

Toronto. 9 offices London North, St. Lambert. 
Allanclale, Mi 11 brook. ALBERTA
Barrie, Newmarket, Calgary
Berlin, !xa,kVolle* Lethbr'dg?
Bradford, S'1 sPnn£s* B. COLUMBIA.
Brantford, Omemee, N. Westminster
Brockville, !»arry, ^K>un<^’ Vancouver
Bur ford, Peterboro, MANITOBA
Cardinal, oeï°Jia' Benito
Cobourg, Port Hope, Cartwright,
Col borne, «»re?î0Jl: • Pilot Mound.
Coldwater, Catharines, Portage la
Collingwood, Prairie,
Copper CUfl, Shelburne. Kossburn
Creemore, *3?er’ Swan River,
Dorchester. Sudbury, Winnipeg.
Elmvale, SASKATCHBWâ
Galt, Wallaceburg, Elstow
Gananoque, T*ran„ °j)’ Glenavon
Hastings, Welland, Kennedy
Havelock. Wyoming. Urn gen bur*.
Keene. QUEBEC. Montmartre
Kingston Montreal. 4 Offl’s Wolseley,
London, Maisonneuve. Yorkton,

BANKERS:
London, Eng.—The London City and Midland 

Bank, Ltd.
New York—National Bank of Commerce. 
Chicago—First National Bank.



$5,000,000 
8,897 560

8,758,469
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THE CHARTERED BANKS. THE CHARTERED BANKS.

Union Bank«rCanada
ihed 1866.

.. - QUEBEC.
....... $8,208,670
......... 1,900,000
DIRECTORS.

The Bank of
ESTABLISHED

HEAD OFFICE,
Capital Paid-up 
Best........ ...........000,000

000,000

vTT

The Canadian Bank 
of Commerôe

Paid-up Capital, - 
Best,...........................

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :

B. E. Walker, Esq., C.V.O., LL.D., President 
Z. A. Lash, Esq,, K.O., LL.D , Vice-President

Hon. Geo. A. Cox Hon. Lyman M. Jones
James Crathern, Esq. Hon. W. C. Edwards 
John Hoskln, Esq., K.C., E. R. Wood, Esq.'

LL.D. Hon. J. M. Gibson, K.C.
Robert Kllgour, Esq. LL.D.
J.W. Flavelle, Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Branches

■ranches in every Province of Canada 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager 
LONDON, ENG., OFFICE: 2 Lombard Street, B.C.

H. V. F. Jones................. Manager
NEW YORK AGENCY ; 16 Exchange Place 

Wm. Gray and C. D. Mackintosh, Agents 
This Bank transacts every description of Banking 

Business, including the issue of Letters of Credit, 
Travellers’ Cheques and Drafts on Foreign Coun
tries, and will negotiate or receive for collection 
bills on any place where there is a bank or banker.

The Dominion Bank
HEAD OFFICE, TORONTO. CANADA.

Capital Paid-up, - - - $4.000,00.
Reserve Fund & Undivided Profits 5,300,00x 
Total Deposits by Public - - 45,700,000 
Total Assets, - - 58,900,00(

DIRECTORS:
E. B. OSLER. M.P.................President
WILMOT D. MATTHEWS .. Vice-Pree.

W. AUSTIN. R. J. CHRISTIE, 
W. R. BROCK, JAS. OARRUTHEBR 

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON, J. C. EATON. 

C. A. BOGERT .. .. General Manager 
B. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canadt an< 
the United States.

Collections made and Remitted for promptly 
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

leued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED! 
MONTREAL BRANCH:—1RS St. James 8ti 

J. H. Honey. Manager.

—THE-

Standard Loan Co.
Wc offer for sale debentures bearing Interest 

TB per cent per annum, payai 
'. Thei " ‘

ig Ini
______  _____Lble half-

debentures offer an abaolntely
at FIVE
yearly. _____ —----------- ---------------------
safe and profitable Investment, aa the purcha
se»* have for security the entire assets of the 
Company,

Cagita^AJSnrjjlus^AssetaJIMAOjOOaM
Total^»e2;;Ji;Jiii;JiiJii600;000;00

President : ALEXANDER SUTHERLAND. 
Vlee-Pree. A Man. Director : W. 8. DINNICK. 

Directors :
Sight Hon. LORD 8TRATHCONA and

MOUNT ROYAL. O.C.M.Q 
J. A. Kammerer. David Rata. R. H. Greene. 

Hugh 8. Brennan. J. M. Roberta.
A. J. Williams.

HEAD OFFICE.
Cot- Adelaida AVIeterla Sta. Toronto

HON. JOHN SHARPLKS, U.L.C.. President.
WM. PRICE, Esq.. Vice-President.

Wm. Shaw, Esq., B. L Drawiy, Ssq.,
John Galt, Esq., F. E. Kensston, Eaq.,
R T. Riley .Esq-. M. B. Davis, Esq-. „
g. J. Hale, Esq., -Gee. H. Thomson, Eaq.
G. H. Balfour........................ General Manager.

H. B. Shaw..................... Aset. Gen. Manager.
Advisory Committee, Toronto Branch.

Geo. H. Heee, Eaq. Thomas Kinneor, Esq.
BRANCHES AND AGENCIES:

QUEBEC-Dalhouaie Station, Montreal. Quebec.
Quebec Branch. St Louis Street. St Polycarpe. 

ONTARIO Alexandria. Barrie, CarletonPlace.Cobalt, 
Cooks town,Crysler.Englehart, Erin, Fenwick, ton
limit____ Tl-11 Unntlnma Hll lShlirK.

__ ______ _ ___ wurue, jaefiiuRvtuc, j VV -e-v.
Mount Brydges, New boro. New Liake&rd, North 
Gower, Norwood, Osgoode Station,.
Ottawa Market Branch, Pakenham, Plantagenet, 
Portland, Roseneath, Shelburne, Smiths Falls, 
Smithvilie, Stitteville. Sydenham, Thornton, 
Toledo, Toronto, Warkworth, Wheatley, Wiarton, 
Winchester.

MANITOBA. — Baldur, Birtle, Boissev 
Brandon, Carberry, Carman, Carroll, 
Clearwater, Crystal City. Cypress River, 
Dauphin, Deloralne, Glenboro, Hamiota, Hart- 
ney, Holland, Kiilarney,Manitou,Melita,Minne- 
dosa, Minio, Morden, Neepawa.Newdale.Ninga, 
Rapid City, Roblin, Russell, Shoal lake. Sour
is, Strathclair, Virden, Waakada, Wawanesa, 
Wellwood, Winnipeg, Winnipeg North End 

> Branch, Winnipeg, Sargent Ave. Br. ; Winni
peg, Logan Ave. Br.

SASKATCHEWAN.—Adanac, Areola, Asquith, 
Carlyle, Craik, Cupar, Ester hazy, Fillmore, 
Gull Lake. Humboldt. Indian Head, 
Jansen, Kindersly, Landis, Lang, Lanigan, 
Lemberg, Lumsden, Macklin Maple Creek, 
Mary field, Milestone, Moose Jaw, Mooeomin. 
Neudorf, Outlook, Oxbow, Pense, Perdue, 
(Qu’Appelle, Regina, Rocanville, Rosetown, 
Saskatoon, Saskatoon West End Branch, Scott, 
Sintaluta, Strassburg Station, Swift Current, 
Theodore Tewler, Wapella, Watrons, Weyburu, 
Wilkie, Windthorat, Wolseley, York ton, 
Zealandia.

ALBERTA — Airdrie, Alix, Barons, Bassano. 
Blairmore, Bowden, Calgary, Carbon, CardstOn, 
Carstalrs, Claresholm, Cochrane, Cowley, 
Didsbury, Edmonton. Fort Saskatchewan, 
Frank, Grassy Lake, High River, 
Innisfail, Irvine, Lacombe, Langdon. Leth
bridge, Lethbridge (North Ward), MacLeod, 
Medicine Hat, Okotoks, Pin cher Creek, 
Stirling, Strathmore, Three Hills, Wainwright 

BRITISH COLUMBIA—Mount Pleasant, Prince 
Rupert, Vancouver, Victoria.

Agents and Correspondents at all important 
Centres in Great Britain and the 

— United States.______________

The Standard Bank 
of Canada

Established 1878 ~ 86 Branches
Capital (authorized by Act

of Parliament)..................$2,000,000.00
Capital Paid-up....................  2,000,000.00
Reserve Fund and Undivid

ed Profits.............................. 2,464,074.23
DIRECTORS:

W. F. Cowan, President; Fred. Wyld, 
VicaPresident; W. F. Allen. W. R. 
Johnston. W. Francis, F. W. Cowan, 
H. Ivanglois, T. U. McMillan.

Head Office . . . TORONTO, ONT.
UEO. P. SOHOLFEBLD, Gen. Man.

J. 8. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT 
ALL BRANCHES.

The Dominion Savings 
and Investment Society,
Masonic Temple Bldg., LONDON, Cam. 
Interest at 4 per cent payable half- 

yearly on Debenture*.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

Ottaws
1874.

Capital (Authorized)
Capital (Paid-up) ..
Rest and Undivided 

Profits...................
Head Office, Ottawa, Ont,

Agents in every Banking Town in 
Canada, and correspondent» throughout 
tbs world.

This Bank texmeaeta every description 
of hanking business.

GEO. BUBN, General Manager.

Traders Bank «rCan.
CAPITAL & SURPLUS .... 66,650,000 
TOTAL ASSETS. ..'.............. $39,600,000

BOARD OF DIRECTORS:
0. D. Warren, Esq............... President.
Hon. J. R. atratten... .Vlcs-Prealdeat 

0. Kloepfer, Esq., Quelph; W. J. Sheppard, 
■sq., Waubaushene: C. 8. .Wilcox, Esq-. 
Hamilton : B. P. B. Johnston. Bsq., K.O.. 
Toronto; H. 8. Strath*, Siaq., Toronto.

HEAD OFFICE. TORONTO.
STUART STRATHY.............. General Manas«
N. T. HILLARY...............Asst. Gen. Mansfer
J. A. M. ALLEY..............................
j. L. WILLIS....................... .Auditor to the Board

ONTARIO: Massey, Yonge and_
_ Mount Forest, Upborne

Arthur, Newcastle, Yonge A Blooi
Aylmer. North Bey, Vonge,.a,°‘V ,Ay ton, Nnrwlnh Richmond
Bteton, Union Stock Yda
Blind River, Ottawa Tottenham.
Brldgeburg, ottJvl’lle. £wecd
Brownsville. Owen Sound,
Brace Mlnee Paisley, Ont.
Burlington, Porpanine We&bwood.Cargill. PÏC, W^Wllllam
Chenleau Prescott,

, Rldgetown,Colltngwood, Ripley, Woodstock.
Drayton. Rwkwood. Wroxeter
Dryden Rodney. ALBERTA :
Durham. at. OWtharliee. Calgary
Çutbon. St. Mary’s, nsmroee
Elmira, =>ault Ste. Marls O“tor
Blora, Sarnia, Dldsbnry
Bmbro, Schoenberg, Bdïflbnton
Embrun — - - -
Fergus, Springfield,.Fergus, Or„v GadsbyFort William, SSJuSrf ’ Glelchen 
-- ------- Htratxord. HoldenGlencoe,Grand. YrtlW, m^T’F.11. St.ttler

Haileybury SA8KATCHEWA
Hamilton, Forget
Hamilton! Beat.
Hamilton, Mkt, T1,,or*are.
SgeraoH?' Toron to Br’chee
Kenora, Avenue Road MANITOBA :
Kincardine, Danforth Ave. Winnipeg,
Lakeffleld, Gcrrard & Jones u COLUMBIA 
Leamington, Gerrard & Main VancouverLien's Hèad. King A Spadlae vancoaver
Lynden Queen and QUEBEC
Matheson Broadview Montreal

AGENCIES : London, The London City and Mid
land Bank. New York, The National Park Bank. 
ChicagOj^The First National Bapk. Buffalo, The

Regina
Saskatoon
Zealandia

UNlTHt) empire bank
•f Canada.

Head Office, «ônt Toronto.

Ooneervative investor» will find a safe 
paying proposition to this New Canadian 
Bank Stock (toeued at par). Allotment» 
wlU’be made ta early applieemta.

George F. Raid, General Manager.
*
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THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS-

THE
Royal Bank of Canada

INCORPORATED 186®.
Capital Paid-up....................... .... . $5,UOO,(KHJ
Keaerve & Undivided Profits. $6,928,000

HEAD OFFICE, - MONTREAL
Board of Directors;

H. 8. HOLT, Esq., Pres. E. L. PEASE, Eaq., V.-P.
Wiley Smith, Esq,
Hon. D. llackeen. Esq. 
James Redmond Esq,
P. W. Thompson, Esq.

T. J. Drummond, Esq. 
E. L. PEASE,

G. R. Crowe, Esq.
D. K. Elliott, Esq.
W. H. Thome. Esq- 
Hugh Paton.Ksq.

W. B. Torrance, Esq. 
GEN. MANAGER

W. B. Torrance .. .. Supt. of Branche»
C. K. Neill and F. J. Sherman, Asst. Gen. Mgrs. 

BRANCHES:
Abbotsford, B.C. 
Alberni, B.C.
Amherst. N.8. 
▲ntlgonlsh. N.S. 
Arthur, Ont.
Bathurst. N.B. 
Bowmanville, Ont. 
Brandon Man. 
Bridgewater, N.S. 
Burk's Falls, Ont. 
Calgary, Alta. 
Campbellton, N.B. 
Charlottetown P.K.I. 
Chilliwack, B.C. 
Chippawa, Out. 
Clinton, Ont.
Cobalt, Ont.
Cornwall, Out. 
Cranbrook, B.C. 
Cumberland, B.C. 
Dalhouaie, N.B. 
Dorchester, N.B. 
Edmonton, Alta. 
Kdmundston, N.B.
Elk Lake, Ont. 
Elmwood, Out. 
Fredericton, N.B.
Galt, Out.
Gowganda, Ont,
Grand Falls, N.B. 
Grand Forks, B.C. 
Guelph, Out., 
Guysboro, N.S. 
Halbrite, Sask. 
Halifax. N.S. (2 Bchs.) 
Hamilton, Out. 
Hanover, Out. 
Ingereoll, Ont.
Jacquet River, N.B. 
Joliette, P.Q.
Kelowna, B.C. 
Kenilworth, Ont. 
Ladner, B.C.
Lipton, Sask.
London, Ont. 
Londonderry, N.S. 
Louisburg, C.B. 
Lumsden, Sask. 
Lunenburg. N.S.

Maitland, N.8.
Moncton, N.B.
Montreal, Que.
Montreal, Stanley St. 
Montreal, Seigneurs St. 
Montreal Annex 
Moose Jaw. Sask. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N.B.
New Albrni, B.C.
New Westminster, B.C. 
Niagara Falls, Out. 
Niagara Falls Centre 
Oshawa, Ont.
Ottawa. Ont. (3 Bchs.) 
Pembroke, Ont. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Essington, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C.
Prince Rupert, B.C, 
Regina, Sask.
Rexton, N.B.
Rosslaud, B.C. 
yt. John,
St. John’*
St. Paul, (
Sackville,
Sal mo, B.C.
Shu benacad ie, N. S.
South River, Ont. 
Summerside, P.Ë.I. 
Sydney. C.B.
Tillsouburg, Ont. 
Toronto, Ont. (3 Bchs.) 
Truro, N.S.
Vancouver. B.C. (8 Bchs.) 
Vernon, B,C.
Victoria, B.C.
Welland, Ont. 
Weetmount, P.Q.

“ Victoria Ave. 
Weymouth, N.S. 
Winnipeg, Man.('2 Bchs,) 
Woodstock. N.B.

Agencies in Cuba: Caibarien, Camaguey, Carde
nas, Cienfuegos. Havana, Havana—tialiano Street ; 
Manzanillo, Matanzae, Mayari, Sagua, Santiago de 
Cuba. San Juan (PortoRico). Nassau (Bahamas). 

New York Agency, 68 William Street.

N.B. 2 Bchs.)
d.
keal)Que.

Union Bank of Halifax
142 Notre Dame St., West,

WJS WILL HELP YOU to Save Muncy. 
Any Bum of One Dollar or more, opens 

au Account.
On which INTEREST ia paid twice a 

year.
We have every facility available to as

sist.
lluamvsa Men in every line of Business. 

Wo Invite Enquiries.
Telephone Main 743 a 

•• “ 7433
C. A. QRAY. MANAG&r.

The Provincial Bank
HeedOlllce: 7and «Place d'Armes, Mon trail, on 

S7 Branches In the Province of Quebec.
CAPITAL AUTHORIZED............. 12,000,000.»
CAPITAL PAID-UP.........................  1,000,000.»
RESERVE FUND............................  $10,277.»

BOARD OF DIRECTORS:
President : Mr. H. Laporte, of Laporte, Martin A Co 

Director of The Credit Fonder Franco Canadien. 
▼toe-Free. : Mr. W. F. Catsley, of The Wholeoale 

Firm of Caralef Son» and Co 
Hon. L. Beaubien. Bx-MInlater, of Agriculture.
Mr. Q. M. Bosworth, Vice-President “ C.P -B. Oo." 
Mr. Alphome Racine, of “A. Racine A Co.” Whola- 

■ale Dry-flood», Montreal. „ „
Dr. E. P. Lachapelle. Admlnlatrator Credit Fonder 

Franco-Canadien.
Mr. Tencreda Bienvenu, Oeuera^ Mature*-.

BANQUE d’HOCHBUAGA
1 874-1808.

UAPATAJj AumOHIZLI) . .. $4,000,000
UAl'UAL PALL)-UP.............. $2,500,000
KhMOtVii FUND .... .. .. $2,300,000

DIRECTORS:
K. X- St. Charles, Esq................ President
ILubl. Vivkepdike, Eeq,, Al.P., Vice-Pre» 
Hon. J. D. Lolland, J. A. VailLacourt, 

Esq.; A. Turcotte, Lsq. ; E. H. 
Leiuay, Eeq. ; J. M Wilson, Esq. 

il.,). A. fremlergaet, General Manager. 
F. G. Leduc, Manager.
O. PL Dorais, Inspector.

HEAD OFFICE : - MONTREAL.
cm BRANCHES:

De lortmier. Mount Royal Ave. (cor. St Denis), St. 
Catherine Street, East; St. Catherine Street, 
Centre; Notre Dame Street, West; llorlielaga; 
Maisonneuve; Point st. Charles ; bt. id ward, 
2490 St Hubert St. ; St Hen,y ; Town of St. 
Louis ; Viauvllle; Veriluu; Ville Kmard.

BRANCHES:
llerthiervUle, P.Q. 
Edmonton, Alta. 
Farnham, P.Q. 

v joliette. P.Q. 
t,«prairie. P.Q.
V Assomption, P.Q. 
Louiaeville, P.Q. 
yuejoec.
yuebec, St. Hocb 
borel, P.Q. 
Sherbrooke, P.Q.

St. Boniface, Man.
St. Hyacinthe. P.Q.
St. Jacquee F Achigan, Q- 
St. Jerome, P.Q.
St. Pierre, Man.
Three Rivera P.Q. 
Valieyfleld, P-Q. 
Vankieek Hill. Ont. 
Winnipeg. Ban. 
Winnipeg, Higgins Ave.

VYe issue Circular Letters of Credit for 
traveller», available in all parte of the 
W orld, open Commercial Credits, Buy 
foreign exchange and. Sell drnfte, cable 
and telegraphic transfers on all import
ant pointa. Collection» made in all parts 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

La Banque Nationale
Founded in i860.

Capital....................... $2,000,000
Reserve Fund and Un

divided Profits.... 1,103,695,62

Our System of Travellers' Cheques
was inaugurated a year ago 
and baa given complete satis
faction to all our patrons, as to 
rapidity, security and economy.
The public is invited to take 

advantage of its facilities.

Our Office in Paria
Rue Boudreau, 7 Sq. de I’Ooera

is found very convenient for the Cana
dian tourists in Elurope.

Transfers of funds, collections, pay
ments, commercial credits in Lurope, 
United States - and Canada, transacted 
at the lowest rate.

St. Stephen’s Bank
Incorporated 1836. St. Stephen, N.B.

CAPITAL................. ....................... $200,000
KFSBJRVTi,...................... ................ Si,500
Frank Todd, President John D.Chlpman, V.-Prw. 

1- T. Whitlock, Cashier.
Correspondent»; — London, Messrs. 01m, Mills, 

Currie A Co. He* York, The Rovsl Bank of Can. 
Boston, Natlona; Bhaffiuut Bank, Canada, Bank 
of Montreal and Branches.

Drafts Issued on any branch of the Bank of Mon
treal

The Quebec Bank
HEAD OFFICE .... .. .. .. .. QUEBEC 

Founded 1818. Incorporated 1822.
' CAPITAL AUTHORIZED.................... $3,000,008

CAPITAL PAID UP................... .... .. 2.500,000
REST................................. ..................... 1.250,001

DIRECTORS:
JOHN T. ROSS ...... .... President
VESEY BOSWELL..............Vice-President

Gaspard LeMoine XV. A. Marsh 
Thos. McDougall. G. G. Stuart, K C. J. E. Aldred.
U B. B. STEVENSON.............General Manager.

BRANCHES:
Quebec, St. John St. 
Quebec, St. Peter St. 
Quebec, Upper Town 
Quebec, St. Roch 
Inverness Que.
Montreal, Place d'Armes 

do St. Catherine E. 
do Bt. Henry 

01 taw», Ont.
St. Romuald, Que. 
Black Lake, Que. 
Montmagny, Que.

Pembrooke, Out. 
Shawinigan Falls, Que. 
Stanfold, Que., sub ag- 
Sturgeon Falls, Ont.
St. George, Beauee, Q. 
Thetford Mines, Que. 
Tliorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Vietoriavillè, Que.
Ville Marie, Que.

AGENTS:
London, Eng.— Bank of Scotland. Boston 

—Boston National shawm ut Bank. New York, 
N,Y.— Chaie National Bank. Philadelphia, Pa.— 
Girard National B,uk. Paris, France.-Credit 
Lyonnais.

JsA£>ïi3iUN TU W N till 1 PS BA-N K- - 
(Quarterly Vividend. .No. 109.

jNUlTUii is hereby given that a -Divi
dend at the rate of .Eight Ter Cent per 
annum upon the Paid-up Ua,ptal Stock 
of this hank ior the current quarter 
will De payable aX the Head UUice and 
branches on and after the First l)ay of 
April next.

1 he Transfer Books will be closed from 
tlie loth to the 31st March, both days 
inclusive.

By order of the Board,
•J. MAChLNNUJN,

General Manager.
Sherbrooke, 1st March, 1910.

Imperial Bark
Capital Authorized. ..$ 10,000,000
Capital Paid-up......... 5,000,000
Reserve Fund........... 5,000,000

DIRECTORS :
Hon.R. JAFFRAY.V.-P. 
Elias Rogers 
Charles Oockahutt 
W il ham Wh yte, W ipnipeg 
Hon.RichardTurner.Que 

Merritt, M. D., (St. Catharines) 
Offioe, Toronto. 

branches

D. R. WILKIE, Pres. 
Wm.Ramsay of Bow land 
James Kerr Osborne 
Peleg Howland 
CawthraMulock 

Wm- H.
H«=*0.cd

ONTARIO
Amherstburg
Belwood
Bolton
Brantford
Caledon East
Cochrane
Cobalt
Cottam
Elk Lake
Essex
Fergus
Fonthill
Fort William
GaltGowganda

oilt

palgrave 
Port Arthur 
Port Colborne 
port Robinson 
Ridgeway 
Sault Ste. Marie 
South Woodslee 
St. Catharines(2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Toronto (10) 
Welland 
Woodstock

QUEBEC 
Montreal 
Quebec (2)Hamilton 

Harrow 
Humberstone 
Ingersoll 
Kenora 
Liatowel 
London 
Harsh ville 
New Liskeard □ A otr» w a xr Niagara Falls (2) SASK WAN 
Niagara-on-the- Balgonle 

Lake Broadview
North Bay, Hague
Ottawa Moose) aw

MANITOBA 
Brandon 
Portage La

Prairie 
Winnipeg (2)

North Battleford
Prince Albert
Regina
Rosthem
Saskatoon
Wilkie

ALBERTA
Athabasca

Landing
Banff
Calgary (2) 
Edmonton (2) 
Lethbridge!1 
Red Deer 
Strathcona 
Wetaskiwin

B. COLUMBIA 
Arrowhead 
Cranbrook 
Fernie 
Golden 
Kamloops 
Michel 
Moyle 
New Michel 
Nelson 
Revel stoke 
Vancouver (8) 
Victoria

Agents: London, Eng., Lloyds Bank Limited, N. V. 
Bank of the Manhattan Co.

SAVINGS DKPARTHRNT.
Interest Allowed on deposits from date of deposit
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HOME BANK OF CANADA
Head Office :

8 King Street, West, Toronto.
EIX OFFICES IN" TORONTO.

Branches in Canada.
Allieton, Belle River, Cannington, Everett, 
Ilderton. Lawrence Stn., London, Melbourne, 
Sandwich, St. Thomas, Sunderland, Tecum- 
eeh, Tborndale, Walkerville.

Manitoba— Win nipeg.Lyleton. Crystal City.Neepawa 
Saskatchewan—Sintaluta,
British Columbia—Fernie.

The Farmers Bank of Canada.
Member ol The Canadian Bin Here1 Association 

aed The Toronto clearing Home.
authorized capital..................... 11,000,000

HEAD OFFICE, TORONTO, ONT. 
Branches and Agencies throughout the Banning 

Districts of Ontario,
W. B. TRAVERS, General Manager.

THE CHARTERED BANKS,

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Baainesa 
and Responsibility Warrant.

Board of Diraclow:
President, Q. T. Somers, Free, Canada Grain Co. Vice-President, W. 

K. George, Free. Standard Surer CO. H.ff. Alklne, M.D.,P.b.O S„ 
Trea. Medical Con. Out. W.p. Dineen, Pres. WAD. DlneenCo.,Ltd. 
R, Y. Eaton, Toronto- Sidney Jones, pres. Jones Bros. Mtg. Co., Ltd. 
Noel Marshall, pres.Standard Puel Oo, Ltd. C. W.Spencer,Montreal. 
J. H. TUden, pres. The flurney, TUden Co., Ltd., Bern!Hon.

F. W. BROUGHAlL, General Manager. 
A Savings Bank Departnien t in connection with each Office ol the Bant.

Id! METROPOLITAN BANK
Capital ........................................................ $1,000,000.00
Reserve and Undivided Profits................. 1,807,809.25

H©RD OFFICe, - - TORONTO. ONT.
S. J. MOORE, President. w. D. ROSS, General Manage.

A general Banking business transacted.

Try..

The Journal of Commerce

advertise in the journal op commerce.

for an advertisement

Locks & Builders' Hardware

kucs Ato

devoted to.

Uommeree, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FHIDaY MORNING.

SUBSCRimoN:

Canadian Subscribers.............$3 a year
British Subscribers...................12s. 6d.
American “ .............. $3.52 a year
Single Copies.............................25c each
Extra - (5 to 50) .... 20c “

- “ (60 to IOO). .. 15c "
- ~ (IOO and over) 10c

Editorial and Business Offices :

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return 
unwed manuscripts.

We manufacture and carry in stock 
the largest range of Builders’ Hard 
ware in Canada, suitable alike U 
trim churches, office buildings, 01 
private houses.

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd.
Hamilton, canad»,

Jardine Universal Ratchet damp Drill*

Uee< Id factorise of all kind» for hurried machine repairs.

All machine «hope sud railway «hops should have it.

Bridge builders, track layer», and structural metal workers 
lave constant use for It.

Send for description,

R. B. JRRDINE & C0..
HESPELER, DNT.
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—' LEGAL DIRECTORY.

“STANDARD” twist drills
Are Standard in all machine shops.

Large Stocks are carried by

Caver hi 11, Learmont & Co.
MONTREAL AMD WINNIPEC.

LEGAL DIRECTORY.

r*Hc« of Admiesion to this Directory is 
<10 per a.nnuni.

iftiW YORK STATE.
•JEW YORK CITY .. .. David T. Dsvie 

(Counsellor and Attonkey-aA-Lmw. )
Dari». Synimes * Schreiber.

MONTREAL

Usury J. Kemnegh, K.C. 
1. ecrtn-Lsjole, K.C.

Paul Lacoste, LL.L. 
Julei Malhieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,—

PROVINCIAL BANK BUILDING,
7 Pilot d 'Armes, Montreal, Can. 

able Adirés, “Uloi." Bell Tel. Mein 4800 , 4801

R. B. MU rCHBSON,
Notary Public

■assisi.ac ucseeee eseuse
Oommleelouer for (lie Provluceeof QuebecA Ontario. 
Meehsnlc,' Building, 204 8T. J AM KS STREET, 

MONTREAL. Tel. Mein 24yv.

ONl'AKIO.

ARNPRIOR...............Thompson k Hunt
BLENHEIM...................... B L. Gomel!
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .. .. W lkee A Henderscn
aKOuKVILLE................... H. A. Stewart
UANNI.VGTON  .............A. J. Reid
UABLETON place .... Colin Melntoeh
DE8ER0NTO.......... Henry R. Bedford
DURHAM..............................J. P. Telford
UaNANUQUE .. .. .. .. J. C. Ross 
GODERICH . . .. .............. B. N. Lewis

ONTARIO—Continued.

INgERBOLL.........................Thus. Wells
KE.MPTVILLE.................. T- K- Allnn
LEAMINGTON .. .. .. XV. T. E«L»ton 
LINDSAY . McLaughlin & Feel
UST0WEL ........................B. B. Morphy
LONDON ........................ W. H. Bsrtnun
l'URIUINaL. . .. .............. J. Maxweu
MITCH ELL . Dent At Thompson
.MOUNT FOREST.............. W. C. Perry
NEWMARKET.. .. Tbo#. J. Robertson 
NIAGARA FALLS .. .. Fr»d w. BÜ1
< IIIANOEVILLB . . .. W. J. L. McKay
<ISHAWA.......................... J. f. Grierson
.-u EN SOUND .. .. •■>. I». Crestaer 
PETERBOROUGH .... Roger fc Beanet
PORT EMIN................... J. 0. Dalrymple
PORT HOPE .... Chisholm A Chisholm
PORT HOPE.................... ... .. H. A Ward
PRESCOTT .. .. .. F. J. French, K.C. 
SARNIA........................... .... A Weir
smith's falls,

LeveU, F»rrell & Level!
ST- CATHARINES, E. A- Lancaster, MJ.
ST. THOMAS............. ... .. J. 8. Robertson
STRATFORD . MaePbereos * Davidson 
TKENTON .... VlacLellen 4 MacUlian 
TEESXVATEB . . .. .. John J. Stephens
TBOBNBURY. .................... t. H. byre
TILSONBURG .... .. Dowler à Sinclsut
TORONTO......................... Ja». R. Rnef
V ANKLEEK HILL, F. W. TMstUtbwaite 
WATFORD .... Fitsgerald 4 Fitzgerald 
WELLAND..............L. Cl»rke Raymond

WINDSOR .. Paterson, Murphy A Sab 
WINGHAM..... .Dickiu#on A Holme,
WALKEBTON .................... ... A. Celli*
WALKEBTON ........ Otto F. Hlels

QUEBEC.

BUCKINGHAM .. ...... F. A. Baudrj
MONTREAL . . T.p. Butler, K-C„ D.C.L, 
- 18o St. James St., Tel. Main 2*2*

sTANSTEAD . . Hon. M- F- Badtett
SWEETSBURG ...... F. X. A Giro«u

■'i NOVA SCoTlA

AMHERST . . .. .. TowBshend A Roger* 
aMNARoMb ROYAL . . H. D. Rugglee 
BltlDGEWATER .. J*s. A. McLean, K-C 
KENTVILLE . . .. Roecoe A Dunlop
LUNENBURG.. .. .. .. 8. A. Cheeley
PORT HOOD .....................S. MacdonneD
SYDNEY ...............BnrcbeU 4 McIntyre
YARMOUTH .............B. H. Armstrong
YARMOUTH .. . Sendford H Peltos

NETW BRUNSWICK.

campbellton .
SUSSEX .... ..

F B. MeLatehy 
White A Afliee*

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod * Rentier-

MANITOBA

P] LOT MOUND...............W. A. Donum

BRITISH COLUMBIA.

NEW WESTMINSTER & VaNcOUV** 
Martin, Weaft A McQuarri*

NORTH-WEST TERRITORY;

CALGARY............... Lougbeed 4 Be»*»»
EDMONTON .. ..Barry H. Robarhee 
RED DEER, Alberts .. Geo. W. Qreea*

London l Canadian 
Loan i Agency Co.

Limited.
51 Venge St., - - Toronto

E8TABLI8H ED 1878.
Psld-np capital............................. II.OOO.OOO
Resent............................................ 281,000
Aeett.............................................  8,700,000

debentures
Dwned, one hundred dollars and 

upwsrds, one to five yearn.
4 PE F CENT.

Internet i*yable Half -yearly.
The* Debentures are an authorised 

Trustee Investment.
Mortgage Loans nude In Ontario, Mini- 
1, and Aaketcbewan.sob*.

■m. WIDD, Jr.,
Besretary.

V. B. WADSWORTH,
Manager.

BOILER SHOP.
I'liE STE VENSDN BÛTLEr. MACH1N K SHOP AND FOUNDRY WORKS Al 

I KOLIA, ONT., (no-w of twenty year’s standing), continues to make Murin' 
Stationary and Portable Boilers oi all Icinda. The Canadian Oil Wells and R< 
linen» and Hilh in this «ectino Ire nearly eetirely supplied with Boiler» a» 
other Plate Work from this shop; while for weH-driMnig purposes it bas sea1 
many boiler» to Germany, Austria, India mnd Auatrnlia. It also make» Oil Stub 
Tanka, Bleacb«rs and Agitators, Salt Pams, Steem Bore» tor Stave and Hoof 
Hills, end any d-eeired work in Tat* <yr Sheet Stieel or Iro*. as Well aa all |rro 

<1 notion* of MftobRe Shopa, including 8te<ua Rn#rines and Oustings in Iron a*J
• • AAs .

Having t full outfit ot machinery and tool», including Steam Riveter, and n**s 
of Ions experience, H invite* tustif sisoei <vf the qoaHty orf it# wor1- wit* am* 
shop in rianiuia.

MAHAOKR.

4. H- PflIR6/ir4K.
ntopRiWH

■ .. , . ..
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SUN FIRE—TUB BEST ABB THE CHEAM9T- 
A6K FOB AND SEE THAT TOO »MGARS

AA 1710.

.0 JO) 1 » L-1 ■ -A

A

For Sale
-—Tlie Montreal Board of Trade has 

■passed a resolution in favor of having 
labor organizations included in the law 
for the investigation of monopolies and 
trusts in restraint of trade.

•—president Taft, speaking at Newark, 
said the actual cost for engineering and 
construction of the Panama Coital would 
be 1(1297,000,000.

—The United States each year produ
ces almost one-third of the world’s sap- 
ply of flaxseed, more than is produced 
by agy other nation.

Extra, <3 ran u lated
-\NJ) OTHER GRADES OF REFINED.

Supply your customer* with only the lest sugar» obtainable IT WILL PAY.

Manufactured loy the

Canada Sugar defining Co., Limited, MQtrTBEM, One

Hea« Office,
The oldest Insurance Co. In 

Oasdiaa Branch :—IS Welhngtoi St ■ 
Toronto, Oat, H. M. Blackburn, lip.

Montreal Chief Agents :

EVANS t JCHNSON, 26 St. Sacrament St
Agente Wanted in all Unrepresented Dletrlc».

COMMERCIAL SUMMARY.

—Hamilton Tax rate for this year ia 
21 mills same as last year.

—The tax rate at Peterboro’ has been 
fixed at 22 mills in the dollar.

—The net profits of the Canada Salt 
to. in 1909, were $76,91(1, increase of 
$14,000 over 1908.

—The annual statement of Nlinard’a 
Liniment Co. for 1909 shows net profits 
of $14,781.71, as compared With $9,987.- 
00 for the previous year.

*—The Swift Motor Car Co, an Ame
rican branch of Detroit concern has 
decided to locate in Chatham, Ont, using 
the old Defiance iron works.

MONTREAL

—The Ontario Securities Co. purchas
ed $15,000 debentures of the town of 
Battleford, $10,000 of which bear 5% -per 
cent, interest and the balance bear 5 per 
cent. The same company also purchased 
$2,980.511' debentures of the town of 
Car berry, bearing 5 per cent, interest, is
sued for local improvement purposes.

--The financial statement of the Nova 
Scotia Fire Insurance Co. for the year 
just closed shows net profits of #15,311,- 
04. The percentage of fire loss ratio 
was 39%, and the expense ratio 33>% 
per cent.

-—Canadian Pacific Ry: return of traf
fic earning*, from Feb. 14 to 21, 1910, 
$1,414,900 1909, $1,158,000 increase
$258,060. Grand Trunk Ry. traffic earn
ings from Feb- 15 to 21, 1910, $711,608, 
1909, 612,304 increase $99,204.

A well finished CHERRY COUNT ER 
about 20 feet long by 3 feet -wide with swing 
door Was made for the Equitable Cife Assu
rance Company of New York.

-a ALSO.—

A high CABINET DESK, made for the 
above institution ; all in good order.

Address

Journal of
Co m me rce.



896 THE CANADIAN JOFENAL OF COMMERCE.

—The Ontario Securities Co., Ltd., have been awarded $10,- 
OOO 4y2 per cent debentures of the town of Oshawa, Ont.

—the United Empire Sank of (Janada has opened a branch 
at Bridgenorth, Ont., and the Standard Bank of Canada one 
at Midale, Seek.

—-.Plane has been prepared by the Manitoba Government for 
the reconstruction of the Legislative Buildings in the imme
diate future, at a cost of $400,01X1.

—The United Empire Bank has raised its dividend rate from 
4 to 5 per cent per annum.—The Bank commenced business 
on August 1, 190(1, and paid its first dividend in January, 1909.

—In the Indian budget of 1910-11, the import duty on sil
ver has been increased from five per cent to lourpence per 
ounce and on petroleum from one penny to one and a hall 
pence per gallon.

—A new asbestos company has been formed at Montreal. 
It is known as the Belmina Co., and has a capital of $2,600,- 
000, of which $(>00,000 is preferred and the balance common. 
The property is in the Eastern Townships.

—Bank clearings maintain a steady volume considerably in 
excess of preceding years, total exchanges last week at all 
leading cities in the United States being $2,488,325,033, an in
crease of 4.5 per cent over the corresponding week last year.

—Montreal companies incorporated are: The Dominion Safe 
and Vault Company, Ltd., capital stock, $525,000; Footlights, 
Ltd., capital stock, $49,000; National Glass, Ltd., capital 
stock $45,000; Commercial Securities Corporation, Ltd., capi
tal stock, $200,000.

—We are glad to welcome to a place upon our exchange 
list The Peace ltiver Pilot, a bright little weekly published in 
Edmonton, in the interests of the great, rich and little known 
Peace Biver district. We look forward with pleasure to the 
enlightenment this promising journal will bring us.

—Advices from Winnipeg state a wonderfully rich strike of 
gold and platinum was made last week in the vicinity of Dry- 
den, Ont. The vein is a wide one, gold, platinum and silver 
being in white quartz in small flakes and nuggets. Assays 
from samples went $6,009 per ton in gold, $18 in platinum, and 
$65 in silver.

—-The February gold output of the Transvaal mines is esti
mated at 555,900 ounces, tine. If output is no more than that, 
a low record of two years will have been fixed. Allowance 
must be made, however, for a short month. January’s total, 
with three more days of operation, was 691,000 ounces. Feb
ruary's total last year was 605,900 ounces.

—If the next three or four weeks give genial weather, the 
crop of maple sugar will be large this year, An open winter, 
with abundant moisture, causing a large uprush of sap, with 
a Ion,; open spring, of warm days, and frosty nights, to retard 
vegetation are the ideal conditions. ’Phc demand is larger 
than ever, and prices are going to lie high in any case.

—The Koyal Gazette contains notice of incorporation of F. 
I*. Shaw, of St. John, N.B.; Trueman Beckwith, of Provi
dence, K.J.; Charles Koscnthal, of Boston ; Wm. G. Latz, of 
New Haven, and Theodore T. f I az I wood, of New York, as the 
Big Six Goal Go., Ltd. ; capital stock $2,000,990. in 20,000 
shares. The company, it is announced, is to develop soft coal 
areas in Queen's County, N .B.

—A difficult situation is faced by the French Budget Com
mission, owing to a deficit of $40,000,000. Mr. Cochery pro
posed to meet the whole deficit by creating new taxes. The 
Commission refused to decide that less than half the amount

be thus raised. One of the taxes put forward is a ten per 
cent duty on entrance tees at racecourses, from which M. 
Cochery expects to raise $300,OOO.

—The 1910 edition of that useful little manual, “6,000 
Facts about Canada,” issued by the Canadian Facts Pub. Co. 
of Toronto, is freighted with useful information, conveyed in 
plain, concise terms, which adds greatly to its value. It is a 
case of serving up the meat without the bones, and it is such 
meat as the newspaper man is glad to obtain, and the ordinary 
business man cannot well do without.

—Before the House of Commons adjourned Friday last, Mr. 
Fielding was asked by J . t). Taylor, of New Westminster, re
specting the position qf the tariff negotiations with the Unit
ed States, as some anxiety was evident in the country as to 
the Government's silence in the matter. Mr. Fielding said 
the matter was not in a position to permit him making any 
communication to the House at present.

—During last January the street car accidents in New Ylork 
City wore: Car collisions 115; persons and vehicles struck by 
cars 1,212 cases of injury in boarding the cars, 
512; cases of injury in alighting from cars, 425; contact 
with electricity, 26; other accidents, 2,123; total 4,413, com
pared with 3,691 in January, 1909, and 3,921 in January, 1908. 
Of the 2,446 persons injured, 1,462 were passengers; persons 
not passengers 443; employees, 541. Thirty-three persons 
were killed.

—Four hundred thousand acres of school lands in Saskatche
wan and Alberta will be sold by public auction in the month 
of June. The announcement to this effect was made by J. 
11. Ingram, superintendent of school lands in the West for 
the Dominion Government. Sales will be held at twelve wes
tern points, ten of which are in Saskatchewan and two in Al
berta, divided as follows : —Saskatchewan, Este van, Areola, 
Southton, Francis, VVeyburn, Kosthern, Saskatoon, Hanley, 
Esterkazy, and Abernethy, Alberta, Uamrose and Medicine 
Hat.

—Complaints come to us front Tokio over the persistency of 
certain merchants in imitating and otherwise violating foreign 
trade marks. Etlorts to prosecute the offenders have, to a 
large extent, failed, owing to the peculiar view of Japanese 
law officials that one case of infringement is not sufficient 
evidence of violation of trade mark, and so the offender is 
let oil. it seems Unit, according to the Japanese view, there 
must lie proof of continuous violation and constant sale of 
spurious goods before a verdict can be returned in favour of 
the plaintiff.

—The whole troublesome question of company incorporation 
is to be. referred to a conference to be held at Ottawa on 
Tuesday, March 29th, between representatives of the Domin
ion and Trovincial Governments, and notices have been sent 
out to the different provincial administrations. The question 
of jurisdiction may properly be agreed upon between the Fed
eral and Trovincial authorities, though the large subject of 
the position of insurance matters will probably have to wait 
further judicial interpretation of the British North America 
Act, clause, deiining the meaning of the terms “Trade,” and 
"("■onnnerce,” which are referred to the Dominion parliament.

—A handsomely embossed and prettily designed booklet 
conies to us from the Traders Hank of Canada, containing the 
annual statement for 1909, which, as was noted lately in these 
columns, showed a wonderful increase in business, and a most 
satisfactory state of affairs generally. The annual meeting 
is also reported in full, with the principal speeches made. A 
list of the branches is given with the names of managers, and
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a usetul comparative statement ie added showing how the Bank 
has grown from a capital of $340,000, deposits of $578,000, and 
total Assets amounting to $1,5208,000 iu 1886 to à capital ol 
$4,354,500, Deposits $529,813,000, and Assets $39,963,000 in 
1003.

—Canada has made a contract with the Mew Zealand Steam
ship Co. to give a monthly service between Canada, Austra
lia and Mew Zealand. At the present time there is a con
siderable business between these portions of the British Em
pire, the shipments passing through the port of New York. 
Canadian shippers have asked the .Dominion Government to 
arrange for a direct service, and have promised to give it 
their support, it is on that understanding that the line has 
been subsidized. The Canadian ports of call will be Mont
real in the summer and St. John and Halifax in the winter, 
it is understood that there will soon he a contract made for 
the establishment of an improved steamship connection on the 
Pacific between Canada and Australia.

—Imports and exports between the United States and for
eign countries for the seven months ending with January 1910 
were largely in excess of the imports and exports for the 
corresponding period of the year before, according to detailed 
ligures compiled by the department of commerce and labour. 
From the United Kingdom the value of imports in the last 
seven months was $1311,040,299 as compared with $111,287,1)76 
in the seven months ot the year before; from Germany $101,- 
5201,238 as against $80,656,904; from France $8-,',377,518, as 
against $58,203,006. Exports to the United Kingdom for the 
last seven months were valued at $329,230,019; to Germany 
$164,419,5801 to Canada $116,130,775; to France, $87,460,132, 
an increase everywhere except to the United Kingdom, which 
showed a slight falling oft.

—Because of (he agitation against cold storage some per
sons made have an idea that this not a good way to keep 
meats, milk, eggs, butter, and other kinds oV perishable pro
duce. The tact that articles which have been stored some
times prove to be tainted is taken by such persons to be proof 
that cold storage is at fault. It has been developed, however, 
by the government experts in the U.S. that if articles are 
put in storage in good condition they will keep good until ta
ken out. Dr. Harvey W. Wiley, chief chemist of the Depart
ment of Agriculture, who has carried on very extensive experi
ments with eold-stored goods, told the Congressional cost-of- 
food investigating committee that there was no objection on 
his part to cold storage. "In fact,” said Dr. Wiley, “cold 
storage is a great blessing to the public in many respects.” 
The doctor added that some of the most grievous evils con
nected with cold storage were due to the advanced state of 
decomposition that articles were in when they were placed in 
cold storage. Gold storage itself he considered practically the 
ideal method of keeping perishable products.

—The protection afforded Canadian beavers is gradually 
causing a replenishing of these valuable animals, thought it is 
still necessary to administer the law prohibiting their destruc
tion with strictness. Last week Geo. T. 8. Train, manager of 
the Bisco branch of the 11 u(ison’s Bay Co., on the main line 
of the U.P.K., was fined, in Sudbury, a total of $6,150 and 
costs or twenty years and six months’ in the penitentiary. 
This is a fine of $50 and costs for each of the 123 beaver pelts 
seized or two months’ imprisonment on each charge, the terms 
to run consecutively. Counsel for the defence pleaded for 
leniency, as this was Train’s first offence, but the magistrate 
took the view that the real offender was the Hudson’s Hay 
Co., who accept the furs, and as this was not their first of
fence, imposed the fine. Grown Attorney Clary, for the pro
secution, explained that Train was only a figurehead, and the 
Hudson’s Bay Co. were glad to get the furs. They hail been 
convicted time and again without effect. The 123/ beaver

pelts will cost the Hudson’s Bay Co. about $8,000, including 
$1,090, the value of the furs, which will be confiscated.

—A large deputation from the west has requested the Do
minion Government to take over the control of the terminal 
elevators at Fort William and Port Arthur, or if not willing 
to do that, to require the railway oompanies which trans
ported grain to control them, thus eliminating the middleman, 
fceverad chargee are made against the leasees ot the termin
al elevators at. Fort William and Port Arthur. They claimed 
that as the result ol the operations of the present control of 
the elevators the grain owners suffer losses. They urge that 
while the inspector at Winnipeg makes a deduction for im
purities in gram which is charged against the western shipper 
and credited to the elevator men at Fort W'illiam and Port 
Arthur, who are supposed to clean the grain, in practice the 
grain is not cleaned, but elevator men get credit for the 
weight of ehall. It is also charged that grain is mixed in 
these elevators to the loss of the shippers of best quality 
wheat, and to the confusion of grades. An expenditure of 
several million dollar's is implied, and the session being ad
vanced, it is not likely anything will be done this year.

-—Dispatches from branch offices of K. U. Dun and Co. in 
Uanada show that trade is sustained by tavourable weather 
conditions, which facilitates the movement of ueavy goods and 
maintains a lairly active retail trade, so that stocks of heavy 
winter merchandise have been very satisfactorily reduced. In 
many parts of the Dominion the demand for commodities has 
been greatly aided by the extensive railroad developments and 
the enormous amount of capital to be expended by three great 
railroad systems for the next year or two. Shipments to the 
West continues heavy and orders for fall delivery are coming 
in fairly well. Prices of staples are firm and some manufac
turers are finding difficulty in filling orders for immediate 
shipment. Some of the knitting mills say that they have suf
ficient business to last them up to December. Manufacturers 
of boots and shoes are busy and some of them are beginning 
to purchase leather more freely. Sole leather tanners report 
dry hides scarce and high and the market for domestic hides 
is about steady, dealers buying on a basis of 12c for No. 1. 
Business in groceries is well maintained and there is a good 
demand for the leading staples, with prices of sugars and teas 
higher. There is a moderate movement in hardware and the 
metal market shows improvement, with the market firm. The 
grain trade is very quiet, but prices are firmly held on limited 
olierings. Provisions are also quiet and quotations high.

—It is likely that very few realize the forest wealth to the 
north of this part of Uanada. The immense stretch lying be
tween Hudson's Bay and the Ttocky Mountains is all more or 
less forested, and its possibilities can hardly be imagined. 
Hallways are going farther north every year now, and when 
the Hudson’s Bay road and other branches are extended north
ward, it is likely that big saw mills will' be heard buzring 
away in the north of Canada. The district referred to ex
tends about 1,000 miles east and west and some 300 to 600 
miles north and south, an average Ixreadth of 400 miles. If 
the forests of this great region, so absolutely neci-ssary to a 
northern district, a great portion ot which is not even provid
ed with coal, are to be preserved, an appropriation sufficient 
to provide an efficient and comiprehrnsive patrol must be given 
and the interests involved would thoroughly justify the ex
penditure. Btops have already been taken for the patrol of 
part of the region, rangers having, in 1908, been kept on the 
Athabaska, Lesser Slave, Peace and Great Slave Hivers, in 
the region north of The Pas (Sask.l, and in the country north 
of Prince Albert, Mask., including the Lac la Rouge district. 
Some of the most important points and routes of travel, how
ever, remain unprotected, such as the whole district surround
ing the north of I-like Winnipeg as far as Hudson Bay, the 
whole valley of the Churchill Kiver, and a great part of the 
Peace and Mackenzie river districts.
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The Standard Assurance Co.
OF EDINBURGH.

Established 1826.

HEAD OFFICE FOR CANADA, MONTREAL.
INVESTED FUNDS......................................................................................... $60,000,000

INVESTMENTS UNDER CANADIAN BRANCH.......................... 17,000,000
REVENUE.............................................................................................................. 7,500,000

( World Widb Policies.)
Apply for full particulars, D. M. McGOUN, Manager,

»M. a. CLARK KENNEDY, Secretary.

$2 nrfcn nnn rin 'n Pr°fits will be allotted to 
>VW)vIVIVI#VIVI Policyholders this year by the

Canada Life
1909 was the Most Successful Year in the Canada Life’s

history, and shows that it is a most satisfactory Company for 
Men to insure in and for Agents to represent.

Address--Canada Life Assurance Co.

The Northern Assurance Company, Ltd.
OF LONDON, Eng.

-^Income and Funds [1908.]K-
Capltal and Accumulated Funds, - $49,490,000
Annual Revenue from Fire and Life, etc. Premiums and

from Interest upon Invested Funds 9,015,000
Deposited with the Dominion Government for Security

of Canadian Policy Holders 465.580

First British Fire Office Established to 
Canada, A.D. 1864.

Phoenix Assurance
Co. Ltd., of London, Eng.

(Founded 1782)

with which is incorporated
The Pelican and British Empire Life Office, 

(Founded 1797).
HEAD OFFICE FOR CANADA:

100 St. Francola Xavier St., Montreal.
PATERSON <£ SON

Chief Agents.

INSURANCE CO

The Oldest Scottish Fire Office
Canadian Head Office, - MONTREAL.

R. WILSON-SmiTH
Financial Agent

Government, Municipal and Railway 
Securities bought and sold. First class 
Securities suitable for Trust Funds al
ways on hand. Trust Estates managed. 

GUARDIAN BUILDING

160 St. James St. - MONTREAL
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MONTREAL, FRIDAY, MARCH 4, 1910.

FIRE LIFE MARINE
Established 1865

G. Ross Robertson & Sons,
Gener> 1 Insurance AgeotB and Brokers.

BLACKGUARDING THE NORTH-WEST.

The London Economist which, being a free-trade 
journal, sees little good in a protected country like Can
ada, has picked up a disgruntled failure who has spent 
13 years in the North-West, where he was evidently 
greatly unappreciated, and who contributes melancholy 
diatribes of abuse in columns at a time to our contem
porary. Such utter rubbish as he writes would be 
quite unworthy of serions notice if it were not given 
the imprimatur of a reputable journal. “Vagrant,” for 
so he rather aptly styles himself, is evidently one of 
those ignorant, grumbling, never satisfied immigrants, 
foredoomed to failure anywhere in this universe, whose 
disposition and habits lead to the insertion of such 
phrases as “no English need apply,” in advertisements 
in our newspapers. He discovered to his amazement, 
that it was cold in the North-West, and claims to have 
found out that “in the N.W. the change of seasons is 
so sudden that men’s faces peal (sic) with the heat re
flected from off the melting snow.” “Vagrant will go 
a step further in his apology for the N. W.. and declare 
it to be his opinion that, if the ground did not freeze 
as hard as brick for from four to eight feet deep (and 
in some places even more) each winter, the greater part 
of that territory would become ns dry and sandy as the 
desert of Sahara. ” He has seen horses there, “some

Bell Telephone Bldg., Montreal. 
P O. Box 994.

Telephone Main 1277 
Private Office. Main 2821

of them with divided tongues, burned through, so to 
speak, by the frost, from using, perhaps in ignorance 
in the case of “new chums,” or from thoughtlessness 
and carelessness in the ease of older hands, uncovered 
steel bits.” Apparently it never struck him that béné
ficient nature in this manner drove out of that grand 
country such degenerate weaklings as himself, who 
would make their neighbourhood uninhabitable by real 
men of good red blood.

We desire, however, to call the attention of Govern
ment officials to the following statements, for which 
"A a grant” should be made formally to vouch, or which 
should be formally withdrawn. We have no doubt 
that the Economist will prove itself sufficiently a lover 
of truth, to lend any assistance in its power to place 
this tramp in the witness box. “Vagrant is not uncon
scious of the travelling vans and moving pictures which 
contribute to the attraction of English emigrants to
wards the Dominion. They do not, however, always 
represent the typical and ordinary so much as the mod
el and exceptional farmstead—but they represent it in 
summer, be it observed, not in winter. The sheaves 
of gram exhibited are not average samples, so much as 
samples gathered here and there, where there happen 
to be extra heavy yields of corn—yields which vary 
from 40 bushels to five bushels per acre. He speaks
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Founded in 1806.
The Law Union and Crown insurance Company having acquired 
The Hock Life Office, the name of the company has been altered to

The Law Union & Rick Insurance Co.
OF LONDON Limited.

Assets Exceed.... $45,000,000 00 
Over $5,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

cenedun Head ogee ||2 st. James St., cor Place d’Armes, Montreal.
Agents wanted in unrepresented towns in Canada.

Alex. S. Matthew, Manager, I .iff DICKSONW. D. Aiken, Sub-Manager* Je UlVIX^un,
Accident Liepartment. | Canadian Manager

from experience ; he has seen men out in the open col
lecting sheaves from an exceptionally heavy crop to 
serve this very purpose. Neither do those fat cattle 
and sleek kine always represent the typical, lying at re
pose about the farmyard; had they been photographed 
with their heads in the smoke of a smudge-pile the pic
ture would appear to Vagrant more natural, if less at
tractive.”

Again, speaking of the ill-success of farmers, he ac
counts for it as follows:—“Because (1) they are follow
ing a very badly paid business, in which, under the 
most favourable conditions and if near a first-rate mar
ket (which in the N.W. they cannot be), it would be 
hard to make money; and (2) because the trade of 
wheat-raising, as that of wheat-buying, is one of simple 
gambling, the market price fluctuating so greatly, be
yond the farmer’s power ot influence."’

“Of course,"’ he magnificently allows, “ttiere are pick
ed districts to be found where investors could not go 
wrong in purchasing; but they are comparatively small 
districts, perhaps about equal to the size ot" Rutland
shire (152 sq. miles); and equally, of course, land here 
will be found much higher priced. Vagrant considers 
that about one-half of the N.W. is entirely unsuited 
for settlement, being composed of sand-hills, gravel- 
ridges, bogs, huge lakes, and frozen-out districts.”

The slander in each of these three quotations should 
be repelled vigorously-^and officially.

The writer of this present article has been instru
mental in assisting several men of small means to take 
up farming land in the North-West. In every single 
case they have done well: one pensioned driver of the 
R.H.A. has made himself a good home, repaid ad
vances, and had over $1,000 (£200) in bank when 
heard from last year, after two-and-a-half years’ work. 
One such case sufficiently confutes the silly slanders of 
such an one as “Vagrant,” but. unfortunately, it is pro
verbially difficult for truth to overtake falsehood.

A FINANCIAL MAGNATE.

It has been pretty well understood for a while past 
that the financial depression of 1907 was begotten to a 
certain extent in the United States, by the attacks of 
the executive upon the great corporations and financial 
controllers of that country, and the reaction from these 
onslaughts on the part of business concerns. Judge 
Landis’ famous and abortive decision against the Stand
ard Oil Company began it, and the legislation against

transportation and other companies, with threatenings 
of further action, carried on the scare, which drove 
money into hiding, and so deprived industries ot the 
means of subsistence. Confidence was quickly restored 
by the presidential elections, and there was a speedy re
habilitation of business, though there was an under
lying spirit of caution exhibited, owing to the uncer
tainty regarding President Taft’s attitude to the anti- 
corporation, and amti-trust policy laid down by his pre
decessor. There is at the present moment an uneasi
ness in important trade circles over (lie Lincoln's Birth
day speech of the President. He is reported to have 
said:—“If the enforcement of the law (the Anti-Trust 
Law) is not consistent with the present method of car
rying on business, then it does not speak well for the 
present methods of conducting business, and they must 
be changed to conform to the law.” And further: 
“Mr. Roosevelt aroused the country and the people to 
the danger we were in of having all our politics and all 
our places of governmental authority controlled in cor
porate interests and to serve the greed of selfish but 
powerful men. During his two terms of office, by 
what almost may be compared to a religious crusade, 
he aroused the people to the point of protecting ihem- 
selves and the public interest against the aggressions 
of corporate greed and has left public opinion in an 
apt condition to bring about the reforms needed to 
clinch his policies, and to make them permanent in the 
form of enacted law.”

The most determined opponents of the “Big Stick” 
policy of ex-President Roosevelt, which is evidently be
ing adopted by the present President, must allow that 
there is some ground for their fear of the menace to 
general business oi large financial power in single 
hands. Take, for instance, the immense resources 
lodged in the control of P. Picrpont Morgan, As por
trayed in a V.S. publication last week:—

“In its various connections and relations with some 
of the country’s leading financial institutions and enter- 
prizes, J. P. Morgan and Co. may be said to represent 
capitalization and assets amounting, in the United 
States alone, to $9,1711,308,423. This colossal figure 
includes five principal groups. It begins with rail
way systems, extends to industrial and commercial cor
porations and insurance companies, and embraces sev
eral of the largest national banks and trust companies 
m New York City. The table below classifies these in 
the order of their capital and assets represented in the 
latest available financial statements:—

Railroad group, capitalization............. $4.723,453.945
Industrial and commercial‘capitalization 2,313,099,000
Insurance group, assets......................... 1,029,026,178
Banking group, assets............................ 071,322,500
Trust company group, assets............. 438,806,800

Total, five groups.................. $9,176.308,423

These totals represent none of those connections, in
vestments, or friendly relations in financial institutions 
outside of New York excepting the railway and indus
trial group. Nor do they include any of the financial
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power represented in London in Morgan, Grenfell and 
C'o., or in I'aris in Morgan, Ilarjes et Cie. If the out 
of town and the foreign elements of banking power be 
added, in whioh J. F. Morgan and Co. of New York 
either exercise a controlling influence or with which 
they have co-operating relations, the enormous aggre
gate given above may easily be swollen by not less than 
one-third more, approximately to $13,000,000,000, or 
one-ninth of the wealth of the United States/'

Fortunately, this great overwhelming financial pow
er has been exerted mainly in beneficent directions so 
far. The last great depression was, in fact, largely dis
counted by the wise action at the right moment by the 
Morgan linn. The “Big Stick" policy is, in fact, “doc
trinaire" in great measure, though the carefully de
veloped universal hostility to the Standard Oil Co. 
lends some justification to it. No doubt there ts 
something faulty about a financial system, which per
mits tHe accumulation of large funds in few hands, is 
is the case in the United States. One of the worst 
features of the matter is the ease with which the busi
ness of the community may Ue disturbed when control
led by few minds. 'At present, for instance, there is a 
dread more than caution, which is exercising a posi
tively harmful influence upon l .S. business, and is 
reflected to some extent in this country. Thu fear of 
what the executive may do to the great corporations 
bi ll re long is holding back the trad ng and financial in
terests of the republic to-day. because an attack upon 
half a dozen men would throw the country's easiness 
into disorder. It is decidedly bad that such prodigious' 
in I crests should he liable to be influenced adversely by 
a small number of great capitalists.

T11E CIVIC TRANSPORTATION PROBLEM.

Specialism lias spread to the housing of business and 
of homes. The old timer lived over his store in the 
very heart of the business part of the city. There 
was then a home life, which knew nothing of a divorce 
from a business life. In the parts of the city where 
trading was done by day, the streets were joined sen
tient life, after business hours. No doubt, there were 
advantages, too, in those commingling habits of not 
so very long ago, though it undoubtedly belonged to 
the day of small things, and had to pass away with the 
increase of fade affairs. Now, certain portions of ev
ery city are most vigorously sacred to business. When 
offices and stores arc closed, the temporary inhabitants 
flee the locality, and it becomes a practical desert. Ev
ery night there is an exodus from the quarters where 
business is master, to those parts where are homes, 
wives and children, and every morning a downward 
rush again to take up the thread of the daily occupa
tion. As the population increases, so does the desire 
to get as far away from the crowding of affairs, and as 
near to the very outskirts of civic life as is possible. 
More and better air, cheaper rentals, greater change, 
are all figures in the equation on the other side, away 
from the sign of business. And hence the most serious 
problem of city life—that of transportation. Modern 
rush, permits only the very elect to travel “ex pede,”

and even though all were able to tramp home and back 
again, there would still be the street space problem to 
meet.

No doubt the electric car came, like other great in
ventions, just when, and only when, it was needed. It 
would be hard to say how we could do without it now. 
Anyone can figure it out on an average four-cent basis 
how many people the car systems move daily when the 
gross weekly returns from the Montreal Street Railway 
amount to $75,376, or from the Toronto Street Railway 
to $76,111. The other, steam, railways move large 
numbers of people in and out to their suburban resid
ences every day. It is, however, not so much the num
ber which has to be moved, as the fact that almost the 
whole of the movement takes place between 5 and 6 in 
the evening, and between 7 and V o’clock in the morn
ing. No one claims that the Montreal or Toronto 
systems do this work perfectly. There is crowding— 
vulgar, befouling, selfish-— at the work hours, which 
is wearing upon both body and soul. Men and wo
men tired, and with spirits much the worse for wear, 
stand and sway with the ever incessant movement of 
the car, in a surging crowd, and in a bad, overworked 
atmosphere, and gently or vigorously, according to tem
perament, curse the company. The cars may form an 
unbroken procession,—.there are never enough on the 
main lines of traffic. No student of this question 
should miss the sights on Milk and State Streets in 
Boston at the rush hours. Some improvement upon 
present plans is inevitable. In what direction it will 
come no one can tell. We are better off in Canada 
than in most American cities, but even here we recog
nize tlie need for something different.

At the prisent .moment there are tunnel schemes pro
moted by ],rivale companies for both of our chief cities 
before Parliament. Perhaps the way out of the diffi
culty lies that way. But it ought to be pretty clear 
to legislators, that they have “per sc"’ no right to legis
late the control of our streetways away from the cities. 
We are going to need all our avenues of transportation 
before very long, and no government has the right to 
give away any rights in them to private individuals. 
It would be a gross injustice to grant the prayers of 
would-be greedy monopolists, who intend to batten up
on our needs later on. Leave us our streets, and give 
us the chance to try to meet the transportation prob
lems of our cities in the most economical, righteous 
manner.

BRITISH TRADE WITH CANADA AND ELSE
WHERE.

Of the total of cotton Piece Goods of all kinds im
ported by Canada from Great Britain during the recent 
month of January, amounting to 13,773,500 yards, 4,- 

1 ill), ill) yards consisted of Prints of the approximate 
■ • lue (f.o.b.) of $322.500. The quantity imported to 
Canada in January, 1909, was only 2,876,200 yards of 
the value of about $212,500, as compared with 4,711,- 
200 yards in 1908, of the approximate value of $334,- 
500. The total of Piece Goods, dyed, or made of dyed 
yarn, imported to Canada in 1910 was 3,686,700 yards 
of the value of $337,500, as against 1,949,800 yards of
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the value of $215,500 in January 1909, and 2,302,700 
yards of the value of $287,000 during January two 
years ago. It will thereby be seen that the rather re
markable diminution between 1908 and 1909 has been 
recovered during January 1910, especially in the latter- 
named class of goods.

Of Woollen Goods, the total quantity imported to 
Canada in January last was 796,700 yards of the ap
proximate value of $489,400. Of Worsteds, Canada 
imported 2,098,700 yards of the value of $977,400. 
The latter also shows a recovery from the falling off in 
January 1909 in quantity and prices.—Canada shows 
imports of Jute Piece Goods amounting to 1,782,100 
yards, a diminiution of about 30 per cent, as compared 
with the corresponding month of 1909, but a slight 
advance on the month’s figures of two years ago, wdth 
prices fairly steady.

Among the miscellaneous imports of British manu
factures to all countries, we find Rubber Shoes fetchmg 
close on $5.04 per dozen pairs. The quantity export
ed for the month just expired from British factories to 
all countries was 13,580 dozen pairs.

There is a large increase in the imports of Linens 
from the U.K. to Canada for the first month of the 
New Year, the quantity being 1,719,500 yards of the 
approximate value of $171,250.—It may he noted here 
i ■ ,.i ; i.c value of exports of Silver specie from Canada 
to the United Kingdom during January 1910 amounted 
approximately to $285,000 as against $170,500 in Janu
ary 1909.

During the month of January, 1910, the revival of 
British foreign trade with all countries progressed at 
a most satisfactory pace. In comparison with the 
same month of 1909, the Board of Trade Returns show 
i : . I .In value of imports has increased by $12,210,000, 
that of exports by $30,000,000, and that of re-exports 
by $7,200,000. The increase in imports is wholly ac
counted for by grain and flour, and other food and 
drink. In exports the principal increase is in manu
factured articles, and especially in ships ($8,650,000), 
cotton fabrics ($6,650,000), iron and steel ($3,250,000), 
and woollen fabrics ($3,172,000). The gross turnover 
amoimits to $494,357-165, or nearly 50 millions more 
than a year ago.

The increase in the imports of grain and flour was 
largely due to a rise in the quantities of all cereals im
ported from Russia, and of wheat imported from Can
ada, exceeding the decrease in imports of wheat from 
the Unitel States, Australia, and Argentina. The phe
nomenal Russian harvest and its late arrival is the im
mediate cause. Amongst iron exports the most note
worthy increase were in galvanized sheets for India and 
tinned plates and sheets for the United States. The 
increase of $8,650,000 in the value of ships exported is 
more than accounted for by the price of a single war
ship sent to Argentina.

In comparison with January, 1908, exports for the 
month increased also by $9,700,000. The returns thus 
amply confirm the general confidence that the recovery 
which began with the third quarter of last year is to be 
continued during 1910; and now that an increase in 
prosperity seems assured to the foreign trade of the 
United Kingdom, a little dispassionate consideration

may be given to the meaning of the slump. Undoubt
edly, the year 1909 was not a record for U.K. exports 
of manufactured goods taken as a whole, though the to
tal value of $1,486,550,000 is larger than has been re
corded in any other year save 1906 and 1907. But if 
manufactures generally cannot show a record year in 
their totality, they can show a large number of record 
exports by individual trades. Some of these will be 
specified, dealing only with quantities, since these show 
more accurately than values the amount of work pro
vided by export trade. The figures are taken from the 
Board of Trade Returns for last December, and from 
the Statistical Abstract for the United Kingdom, for 
which, however, we are directly beholden to the Econo
mist.

Considering the group of metal trades, we And that 
last year 105,746 tons of “wire and manufactures there
of” were exported, which is a record, exceeding by 4,- 
275 tons the previous highest level reached in 1907. In 
1903 the exports were only 59,843 tons, and since then 
an increase has been shown in every year, save for the 
drop in 1908.—The next record export is that of 494,- 
826 tons of “galvanized sheets, flat or corrugated.” 
In this trade manufacturers exported 26,937 tons more 
than they did in the previous record year, 1907; and 
here, with the exception of 1908, there has been a sub
stantial growth every year from the 226,496 tons ex- 
porled in 1898.—Next come tubes, pipes, and fittings, 
wrought, 141,475 tons. This is 20,126 tons higher 
than the previous record year, 1907. Girders, beams, 
joists, and pillars were sent out last year to the amount 
of 141,587 tons, being 34,472 tons more than the ex
ports of 1906, the previous record year.

In the chemicals an export of 201.137 cwts. of gly
cerine is noted, compared with a previous record of 
199,840 cwts. in 1907. The shipments of chemical fer
tilizers aggregated 764,415 tons, against the previous 
record of 654.748 tons in 1908—an increase of 109,667 
tons.

Leather glove makers succeeded in selling 238,969 
dozens of pairs to overseas customers in 1909, an in
crease of 17,064 dozens of pairs over the record year 
1907. In the glass industry, too, exerts of plate glass 
showed a steady yearly growth from 76,775 cwts. in 
1903 to 186,758 cwts. in 1909. Here the increase last 
year over the previous record year (1908) was 18.150 
cwts.

British paper makers also did remarkably well dur- 
ing the past year, the exports of 1,991,586 ewite. being 
249,684 cwts. above those of the record year 1907. 
Nor have the printers been behindhand. They sent 
out of the country in 1909 341,024 cwts. of printed 
books, an improvement of 8,362 cwts. on the previous 
best year (1908).

The number of cycles (other than motor-cycles) ex
ported has only been distinguished in the Trade Re
turns since 1905. In that year 47,838 cycles were 
sold to overseas customers; in 1906, 78,948; in 1907, 
102.399; in 1908, 99,378;.and in 1909, 105,135. This 
short period of five years shows an increase in exports 
of nearly 120 per cent. Motor-cars have been separ
ately stated in the Returns since 1904, when 701 cars 
were exported. The number rose to 1,078 in 1905,
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1,379, in 19OU, 2,318 in 1007, 2,216 in 1908, and 2,583 
in 1900. It will be noticed that, save for the slight 
drop in 1908, there was an improvement every year. 
Makers of motor-cycles also achieved record exports in 
1909, selling to overseas customers no fewer than 1,893 
machines, against only 1,048 machines in 1908, 8Û0 in 
1907, and fewer still in any preceding year.

01" cordage, cable, rope, and twine, the exports in 
1909 were 397,418 cwts, being 55,331 cwts. larger than 
in the former record year, 1907 . The exports of para
ffin wax were much larger in 1909 than ever "before, am
ounting to 348,181 cwts., against the former record of 
279,089 cwts. in 1907—an improvement of 69,092 cwts. 
Soapmakers, loo, had a record year in 1909, the 1,322,- 
187 cwts. exported being 106,959 cwts. better than in 
1907.

From these few items it is clear that, while the grea/t 
British staple t rades last year mostly fell far short of 
their previous achievements, many of the minor trades 
had an exceptionally good year, as far as exports were 
concerned. This fact is not without significance, when 
it is remembered that these minor trades, laken in the 
aggregate, are rapidly climbing to a very important 
place in exports. The average exports of manufactur
es in the four years to 1908 were $1.473.2.50,000 a year ; 
and if we except those staple trades, ships, machinery, 
iron a rid steel, cotton, and woollen'goods, the remaining 
manufactured exports lotnlled $508,000.000 per annum. 
This latter sum is equal to the nv-crage exports of all 
manufactures fertile four years ending with 1858.

The Economist admits it as easy to generalize hastily 
about had times and good . ‘The two past years have 
hern a period of depression for some of the great staple 
trades, which are most affected liv international condi
tions. and bv the behaviour of the financial or of the 
natural luirometer. Jt is the figures of those trades 
■which determine the nature of the total returns; and 
it would he quite misleading, as we have seen, to argue 
that, when the totals are bad, all national industries are 
suffering from a common malady, or in need of a com
mon remedy. ”

CANADA AND TUE U.S. 'TARIFF.

The maximum and minimum clauses of the Paync- 
Aldrich Tariff Bill, go into effect automatically ait the 
end of the present month. The president by the pwer 
vested in him for the purpose, has already exempted 
certain nations from the maximum rates of duties, or 
customs surtax. Canada is not one of these, because 
it is quite properly felt at Ottawa that treaty and other 
customs arrangements between countries, are not to 
he lightly disregarded, nor thrown aside by the legisla
tive enactments of one of the parties to the «impact. 
If the United States desires to reconsider its trade re
lationships with Canada, no doubt it may be done after 
proper notice has been given. No Canadian minister 
could presume to think so slightingly of United States 
diplomacy, as to act as though he imagined it was not 
desirous of living up to the rules of good faith, and of 
ordinary adherence to a solemnly arrived at understand
ing.

The Government of Sir "Wilfred Laurier was strictly

and properly correct in taking no steps to disturb our 
present arrangements with the United States, even, 
though it had been made cognisant of the passage of 
the new Tariff measure, il U.S. legislation has caus
ed any disturbance of those agreements, no doubt that 
great nation will feel itself bound to abide by its con
ventions with this country, at least until some new ar
rangement has been ottered in its stead. The Wash
ington authorities have this week sent agents to Otta
wa to see doubless if the new Tariff is likely to disar
range the present customs duties, and to offer, or re
ceive suggestions to make easy the pa-tli of business in
tercourse between the two countries. Last year the 
direct trade of Canada with the United States amount
ed to:—

Exports from Canada................................... $92,603,994
Imports to Canada....................................... 180,626,55»

We may be sure that a customer of such importance 
and of so near propinquity will receive honourable 
treatment from its powerful neighbour.

There can he no serious complications arising from 
the recent Canadian treaty arrangements with France 
and (iermany. No restraint of trade is intended, 
I hat may be taken for granted. And any advantages 
conferred upon European countries will he granted 
readily enough to the United States— -of"t?<vu rsc. upon 
the same terms.

MAN lih'ACT’l'ltED SILVER.

The lion mi ion has become an important producer of 
silver, and from all accounts and prospects, promises 
to increase its output for many years to come. For 
the year ending Alarih 31 lust our exports of ore, con

centrates, etc., amounted to 23,577,112 ounces valued 
at $13.284,119. For the nine months ended with last 
December our shipments showed a material enlarge
ment, being for the three quarters of the year 23,131,- 
415 ounces, valued at $11,036,984. The Cobalt total 
output for last year is estimated at between $12,000,- 
ooo, and $14,000,000, a certain proportion of which re
mained in the country and found its way to the silver
smiths. The Hint at Ottawa refines a small amount 
now, and it is hoped will become an important factor in 
the industry. The total Canadian output last year 
was 27, 878,590 ounces valued at $14,358,310.

As the third silver producing country in the world, 
the curious and. apparently precipitate action of thé 
Indian Home Government’in adding 11 per cent to the 
import, duty on the metal, will be rather severely felt 
in Canada. Prices have come down with a run. Lon
don currency rates declining about 10 cents, in "all. 
Mr. Edward Brush, Vice-President of the American 
Smelting and Refining Co., says in the New York‘'Fin
ancial Chronicle”:—“The reasons for this additional 
duty are. of course, problematical. In the opinion of 
students of the subject who have had wide banking ex
perience in India, even the imposition of a duty of 46 
per cent will not permanently discourage the importa
tion of silver, and its distribution by the bazaars to the 
natives. The lndia-man know*? no other method of 
saving such small hoardings as circumstances permit
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■except by either burying chunks of silver oi manufac
turing it into bracelets or other ornaments for the wo
men of India. 'The accumulation of silver in India 
will be, of course, enhanced in value over the delivery 
price from London by the amount of this duty, and un
doubtedly such accumulation as they may now have in 
India, which is reported to be much less than that of 
six months or a year ago, will be distributed and con
sumed before new- buying will take place

We believe that the price reduction will be likely to 
result in un increase of manufactured silver. Luring 
the last 25 years, the articles produced by the rilver- 
siiiitli have had the unique distinction of decreasing in 
price by about 50 per cent. Plated articles have shared 
in the decline, though not quite to the same extent as 
have -the solid goods. There has been nothing like the 
trade done in solid tableware that might have been ex
pected ,partly owing to the excellence of the plated 
goods, and partly to the revived interest in heavy cut- 
glass. ISonic of those interested in silver mines have 
had nuggets of tine bits of “glance" worked up for 
domestic use, and there arc not wanting signs of a de
sire on the part of successful business men to accumu
late what may become valued heirlooms of family plate. 
If the decreasing price of silver leads to a revival in 
the use of the metal for dining room and for culinary 
purposes, for which it is exceptionally well adsnted, it 
will be a good thing all round . There need be no fear 
of the investment value of well designed and worked 
silver ware, ever deteriorating very seriously. From 
the hygienic poiut of view, as well as from the orna
mental, it will be a good thing when the reality replaces 
the plated shams one meets with even at otherwise well 
appointed tables.

STEEL OARS.

It looks as though the combination of the Rhodes 
Curry Manufacturing Co., the Dominion faraud Foun
dry Co., aud the Canada Clnr Co. was carried through 
in the very nick of time. The decision of the Pennsyl
vania Tunnel Co. to permit only steel ears to make use 
of it-s subways into New York city, has compelled Tinit- 
ed States railroads to consider seriously the question 
of equipment, and of steel versus woo-deu ears. The en
hanced price of wood, and the reduction in steel an
gles. beams and pilâtes makes1 the question o( cost not 
so important as might have been exported. Improve
ment* in labour saving machinery, and o-pec’ally the 
increased use of pneumatic tools have helped to pull 
down first cost and repairs, stakes, grain doors, etc., are 
no longer items.to he feared on the weekly return lists 
of the roada, when wooden cars are laid aside. It is 
found in practice that steel oars cannot lie used to ad
vantage in combination with the wooden old timers. 
The wooden car crushes owing-, to the unequal force of 
împarot and the .uneven, resiliency. Lines which move 
orat f or which steel idHiB'p cars are largely used are'in
clined to refuse to haul grain, meat, or general - freight 
in the same train, unless these, things,are also shipped 
in steel, on acre vat of the ikuoaxt1 to the wood e it cars, 
and their contentsIn fartveverything appears-to,he 
making for the - general substitution - of steel for wood

in freight oar building. New patents for dumping 
gram and other materials and for improivng the auto
matic coupling attachments of the steel car are con
stantly being reported also. Sonie serviceable curs are 
of steel frames, roofs and platforms, with light wood
en sides bolted in, others are wooden structures built up
on a fairly solid iron frame, while others arc of sheet 
steel on metal beams.

Large orders for these cars have been received from 
British Columbian railroads, the Canadian Northern, 
as well as from the two great transcontinental systems, 
and already further enlargement of the giant plants at 
Amherst, N.S., and in the western suburbs of this city 
are projected. Patents have been secured and speci
mens manufactured of Pullman arid other passenger 
cars made completely of steel. The tunnel companies 
in the States insist upon steel construction for those 
cam also, and public opinion appears to be behind the 
demand for them . It can readily be seen what a vista 
of usefulness and of prosperity lies before the car com
panies at the present moment. It is also pretty evi
dent that t lie demand for steel will not be greatly slack
ened even when our great railway boiling schemes shall 
have been consummated.

Probably railway men have already reached some so
lution ol what to an outsider would appear to he a seri
ous difficulty, that is the disposition of the tangled steel 
wreckage in ease of track accidents. At present fire 
is a useful assisting agent, which would, of course, nat
ive available In case of steel cars.

IVM. A. ItOGEIlS, LTD.

This important joint stock company sots a brilliant 
example to other organizations by its publicity methods. 
No advertisement could possibly he written, which 
would inspire such confidence, or attract such favour
able attention, as a full and frank balance sheet, and an
nual statement, such as the Win. A. Rogers, l,td., pub
lish upon another page of this issue. The secrecy 
which far too often shrouds the proceedings at the 
meetings of corporate bodies, is productive of much un
easiness amongst shareholders and customers also, and 
us is shown by tins company is quite unnecessary.

In presenting the annual statement, the President, 
)lr. G. ,1. Moore, well known in the financial world 
from his connection with the Metropolitan Bank, was 
able to substantiate his claim that, the Report was in 
nil respects the best in the company’s history. The net 
■profits for the year were $3(îl,4Cfi, as compared wfith 
.$182.725 in 1908, which is an excess of $105,81 7 over the 
best previous figures, those of 1907. Asa consequence 
of this fine result of the year’s operations the surplus 
profits, after paying the dividends upon the Preferred 
Stock, equal more than 31 per cent upon the Common 
Stock. This last stock received If) per cent- last year, 
7 per cent was paid on the Preferred, $25,000 was 
tranelerred to the Realty and Plant Reserve account, 
and $138,466 left on hand, makings possible balance at 
Profit and Loss - of■ $238,65)6. In all the Surplus'Pro
fits really amount to

The question of distributing these monies to best ad-
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vantage has evidently caused great consideration am
ong the Directors. The growth of the business, makes 
it possible «to use a larger capital, and so it has been de
cided to grant a common .stock bonus of 25 per cenrt 
paid up to the holders of the common stock. The pro
position naturally took the fancy of the shareholders, 
and those preseat a/t the meeting then and there auitho- 
rizid the increase of the stock by $750,000, and the is
sue of the bonus additions.

The Quick Assets of the Company amount to $973,- 
l>80, which is equivalent to 9 per cent over the par va
lue of the Preferred Stock . The proportionate stand
ing at the end of each year is well shown by the follow
ing table:—

mu,). mue. 
rs.6 p.c. so.a p.c.

I1>U7. 1908. 11)00.
i)U p.c-. 04.8 p.c. 10!) p.c.

'Ihe prospects for the coming year are excellent, the 
extensions nw approaching completion at the principal 
factories at Niagara Falls, enabling an enlarged output 
of at least 25 per cent to be estimated. So far .as or
ders are ooncerned, though the report was modest in 
ils forecasts, it is well known that a capacity output is 
certain of speedy shipment, and that the year promises 
brightly as possible for the company.

The IxiHoling resulted in the re-election of the old 
Board of Directors, as follows :—Messrs. S. f. Moore. 
President ; linn . Charles II . Duel], Vice-President; "W. 
A. lingers, Robert Kilgour, lion. IV. Caryl e Ely, Hon. 
]|. S. Duel] and James Bro-wn .

IjUNDV.N HANK J'ltOKITS.

The billowing is a summary of profits .and dividends of thir
teen principal London banks scoured in the last three years:

1909. 19 US. 1907.
t £ £

Tl pila 1........................................ £8,117 ,•")•"> 8 -27,407,736
jS'vt piolils............................... 4,/7 1,356 5,596,076

r<*r Her Her

evnt. cent. cent.
JvpiHl to (11ykIend of. .. 1Ï. If) lb . 97 20.39
J JlVMlciUiS . ............................ .. 4.448,118:4 4,13 1.900 4,238,896

l*er Her Per
cent. cent. cent.

Do . per cent....... 15.52 15.41 15.46

Halanee .. . ................... ... .. 43y.5t>(> 1,351,174
Ver fer Her
cvnt. cunt. cent,

Kqual to dividend of .. 1.83 1.56 4.93
Honorvo, etc. . . . . ,. .. H8S/245 482,081 1,35(1,202

Ur. )>r

Mala nee....................................... 77,118 2£,4!K> 5,028
Krought forward .................. 1.018.710 1,02» ,431 1,034,459

Carried forward.................. 1,0115.828 1,008,938 1.029,431

"Capital upon which dividends -were paid in 1007, 1908, and 
19011.

It is pointed out that the above comparison would not be 
so favourable but for the ttmalernmations which have ta.ken 
place, which have had the effect of reducing the amount of 
hanking capital ranking for dividend and increasing the pro
portion of protit-B to capital.

BU1LU1NG STA/11STJO».

Xiiere is every indication ttiat Canada is iust entering on 
the greatest period of building activity the country has ever 
experienced. Judging from the pace established at the out
set, the volume of work to be undertaken will practically 
double that which was recorded in the remarkable year just 
past. January completely submerged all previous high water 
marks for that month, and all sections between orient and oc
cident, and from boundary to hinterland, went flying past the 
boards $is regards previous operations at t his time of the year. 
The average gain for the month, as based on comparative fig
ures supplied “Construction’"’, was 94 per cent, and of the 
nineteen cities reporting, only two show a falling off. These 
losses are noted in the ease of Hranttord and Sydney, but the 
amounts recorded for both last- year and this, in either in
stance, are of such smali proportions as to really'1 denote no
thing except a usual condition of mid-winter inactivity. Siz
ing up the situation in general, the prospects are most 
brilliant. All sections send in promises of big things for the 
immediate future, and every sign and token indicates that 
within the next sixty days every branch of the building 
trades will be moving forward in a manner never experienced 
before

S § 8

'5 . o
7— C —çj

? « c

15ran tford, Ont........... 8 3.640 *35.43
Valgarv, Alta...................... 21 ,«50 391.01
Edmonton, .Alta.................. 29,5240 117.83
b’ort William,-Out. ,. 17,050 116.35

17,545 74 69
LettiDrirtgc, Alta. 13.770 270.47
London, Out........................ 24,385 153.47
Montreal, tjue.............. 129,120 32.79
Ottawa, Ont - 24.900 141.21
Deter boro’, Ont................ .. ... 7.150 2.300 210.86
IT'inoc Albert, Sank. . - . . 10,175 ........
Kegina. Sask........................ 3,1)00 71 9.50
St . f ohn, JN . Ji.............. 2,000 860.00
Sydney, X .8 . .. ............... 2,:ioo ’4 7.82
Toronto, Ont....................... 380.025 79.48
Vancouver, ±t.U................. 3(15.630 72.06
Victoria, it. (2. 78,080 65.19
t\ indsor, (Jut........................ 5 *S(H>
Winnipeg, Alan............. .. . . . . 183,400 50,300 264.61

$2,254,919 $1,153,735 94.34
------------ - — —

Decrease.

tfl'JSBL, KAILWAY TIES.

The steel railway tie is not new, but its use has made little 
headway in America. Of late, however, it is being largely 
substituted tor the -wooden tie in many of the leading indus
trial countries of liurope, as we are informed in Daily Consu
lar and Trade Reports, by Consul H. A. Johnson, of Liege, 
Belgium. The (Jonsui says
“When these ties are carefully constructed in order to meet 

the denmnds of the modern railway traffic, they are in gen
eral favoured on account of their superior solidity and power 
of resistance. Nevertheless, their high price, certain defects 
in form, and the absence so far of a convenient and simple 
mode of attachment have prevented in a great measure their 
general adoption, altdiough they are being more extensively 
utilised. It is asserted that the .English manufacturers have 
on the market a tie of grooved section, that seels for $30 per 
toa, or Jess than the present cost of wooden ties. It is evi
dent, therefore, that under these conditions the use of the 
steel tie would produce decid'd economical results for the rail-
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ways. A good steel tie of moderate price is urgently needed, 
by tiie railways of .Europe, and the prospect of supplying such, 
a. demand might lie worth toe consideration of Canadian steel 
works. The adoption of metal ties is especially necessary in 
certain localities to prevent the rapid destruction of forests. 
It is estimated that in Europe a mile of railway line requires 
about 2,500,000 cross-ties every- twelve years, which means the 
cutting of an enormous quantity of forest trees. ft is also 
estimated that the railways consume something like 40,000,000 
ties per annum, and this consumption is said to be increasing 
at the hate of 3,000,1)00 a year.

That the use of steel ties is increasing in the United States 
appears from a quotation made in the reports from the Pitts
burg Gazette-Times to the effect that the first test of steel 
ties by the traction lines of that city will result in placing 
them on 1 y, miles of track. If they are successful, the entire 
system will be equipped. A steam railway operating into 
Pittsburg already has steel ties on live-eighths of its mileage, 
and in a tew years will have entirely replaced its wooden ties. 
The newspaper in question adds:—

“The price of the steel ties is approximately $1.50 apiece, 
while wooden ties cost from 80 to 90 cents, but after treat
ment with creosote and the addition of heavy tie plates, the 
final cost of the wooden ties.it was explained, is nearer $1.25. 
And when they are worn out that is the end of them—they 
are burned up. lint with the worn-out steel tie it is differ
ent. It can he sold as scrap and part of its original cost re
covered. in the end, it is asserted, the steel tie is by far the 
cheaper. There is practically no wear-out to it, while the 
■wooden tie, if not treated with creosote, would last only a 
lew years under heavy traffic conditions. In the olden days 
wooden ties were known to have lasted twenty years, but the 
conditions are very much changed now. There has been a de
mand all long for heavier ties to meet the increasing require
ments in their use. The manufacturers naturally feel that 
the steel ties is the solution of the problem.”

The other side of the shield is exhibited by ihe following ex
cept from an editorial in Engineering News, New- York, Sept, 
to), the writer of which asserts that no perfectly satisfactory 
substitute for the wooden tie has yet been found—whether of 
steel or of other material, lie says:—

“Any sudstitute for the wooden tie must be practicable, dur
able, of reasonable cost, and have efficient rail attachments. 
'This combination appears to constitute a very difficult prob
lem . Steel, which, has beeen used long and extensively in oth
er countries, with success, is probably the favourite material 
of designers, and has been tried on a limited scale in a num
ber of forms. Only one form is in use to such an extent that 
its use can be reckoned in miles of track, most of the others 
being reckoned by the dozens or the hundred. And this one 
design, it must be noted, is manufactured and pushed by 
a great steel -manufacturing concern, while its most extensive 
use is on a railway which is owned by that concern, where the 
difficulties of persuading executive and purchasing officers are 
-presumably eliminated. Goncrete has been tried in different 
forma, mainly with failure as the result, much has been said 
of the successful use of concrete ties abroad, but certainly the 
results in this country have been far from promising. Yet 
the inventor follows the trail persistently, and new designs 
and new experiments are brought to our attention every little 
while, often with enthusiastic claims of certain success, The 
-present outlook for substitutes for wooden ties is well sum
marized in a report . . . which presents tile -results of a
personal investigation made by a committee of railway engi
neers. The results are in the main entirely discouraging, and 
the general indication of the report is that, while further ex
periments are justified, there is not as yet in sight any really 
satisfactory substitute for the wooden tie. It is possible that 
greater progress might be made if the railways were to take 
up the matter themselves, but they have apparently little in- 
el ination to do this.”

—J t is slated in Jioston that the Grand Trunk is consider
ing the possibility of extending its line to that city.

SOYA BEAN IN THE V.K.

transcending all else in importance in the British oil trade 
in 1909 was the advent and development of the soya bean 
amt its oil on a commercial s ale, toning into the country 
at first on an experimental basis the beans met with such 
success in tlie hands of crushers that the trade assumed very 
considerable proportions until the close of the year saw the 
following total imported, the figures being expressed in quar
ters dry measure (about 480 lbs. to the quarter) : —

To—

Hull............................  004,098
Liverpool................................................................... 340,487
linstol .   353,036
London ......................................  183,030
Scotland.............................................................. 121,004
hoc ii ster.................................................................. 8 ).B59
■Miscellaneous ........... .................. .... 33,500

Total............................... .................................. . 1,928,919

Tiiese supplies, enormous as they are for a new product, had 
their origin n the fallowing proportions: —

Quarters.
bh Ma.................................................................... 859,541 ..
Kussa.............................   61H,U7
.lapaa........................... ............................. 459,901

Such con id rable quantities translated into oil and cake
must obviously have had a substantial industrial and agricul
tural basis on which to build, and appréciât on by bo!h manu
facturers and farmers has certainty been both quick and ex
tensive. In traduced first to soap makers soya bean oil rapid
ly was adopted for soft soap making, b ing considered fully 
equal to 1 nseed oil for th spurpr.se. Although it is regard
ed by some as a very fair substitute tor cotton oil in the 
manutactuie of hard soaps, its low titre trsi necessitates at 
the same time the employment of a larger proportion of hard 
tats than cotton oil ordinarily requires. On the agricultural 
side the cake and the meal readily appealed to farmers as 
cattle food, the percentage of albuminoids being as h gh as in 
dic rlicated flesh-torming cottonseed mal. Thus came about 
a good demand for bo h fir tish and (Tontine.ita! agriculturists, 
some of the latter now having their requ rements partly met 
from mills on the European Confinent which have f< flowed 
iu the wake of British enterprise. Moreover, the nil has been 
found when blended with rape or linseed oil to produce a 
good burning oil and producers say it is coming lirgely into 
use for this purpos-. And yet again the lenmng processes 
have been so successful that the edible trade has added an 
import nt item to its armanicntaiinm, so much so that it is 
estimated, that approximately one-third of the frying oil con- 
-urn d in Tendon is represented by soya oil in a -bstl ution 
for cotton oil. The low titre value appears to tic iv ainsi the 
use of the burst refined soya oil for miking margarine, but 
certain forms of th:v refined article called Imiter oils are be
lieved to find employment in Southern Europe as blends for 
olive oil. Of the use of soya oil in paint manutni-ture noth'ng 
fruch has transpired, but experiments indicate that it requires 
the admixture of a dryer. Item readily be understood, says 
the Oil, Paint and .Drug K-eportor of New York, from the 
foregoing, that British crusher# found in soya bean that they 
couJd keep their mills very probably employed and this in a 
year whin linseed and cottonseed stood at times almost at 
famine prices. The brans then-selves have, of course, appre
ciated in vaue, but in the opinion of some are worth even 
more, prieee for Harbin in -December being quoted £T Jan.- 
Eeb., E(i 18s 9d. March-Aipril, and £7 for April-May, -whilst 
-Sakura was quoted £7 .Jan.-Keb., C7 Feb. -March. £6 18s 9d 
.March-April, and £7 Apr lTMiy. Huff-made soya cake was 
quoted at the end of the yeer at GO 17s 6d to £7 per ton 
spot London. The latest industrial application of the soya 
bean in Great Britain is inrl-cit'd by large newspaper adver
tisements of a soya biscuit for human consu-iipt:on, which is 
said to be meeting with considerable popularity.



306 THE CANADIAN JOURNAL OF COMMERCE.

TRADE BETWEEN CANADA AND BRITAIN.

Exactly how much of Great I in tain’s total exports are re
ceived by Canada and how milch of the Mother Country’s 
gross imports go from here is shown in the report of the Bri
tish Trade Commission, which has just been completed. The 
following ligures show what proportion of leading imports in
to the United Kingdom Canada supplied last year:—

Total Imports
British fro. n

l niports. l ana da.
Wheat ............. U 40,28 7.«109 C7,604,000
Wheat, meal and Hour................. 6,370,tli H) 1,188,000
Live c;: 1,1)22.000
Bacon mid hams. 1,518,000
But ter ............. 22,42.3,1100 120,000

< heese . .. 6.8:;o.ooo 4 ,.319,000
Million , canned . . ............. 999.000 183,000
Lobster■»s, canned. . . .. 233.001) 219,000
Wood, sawn or split...................... .. .. 15.470.000 3,051,000
V ood, planed or dressed.............. .. .. 2.8*0,000 253,000
Lea t liei .. .. 9,:7rv7.<>o 395.000

The ligures relating to the imports of cheese are considered 
noteworthy by Montreal exporters. Canada and New Zea
land between them supplied more than four-tilths of the cheese 
imported into the United Kingdom in 1909. Showing how 
much goods in return Canada received from Great Britain are 
t lie following figures: —

Total Exports
British to

— Exports. ( ’anada.
Spirits. British and Irish. . . . £ 389,000
1 ron and steel ............................. ................ 25,200,000 1,532,000
(Jotton piece goods..................... ............... 08,280,001) 1,394,000
\\ oolhn and worsted tissues. ................ 17.608,001) 2.575,000
•lute piece goods............................. 285.000
Linen piece goods...................... 309.000
Apparel, waterproof and not water-

proof............................................... ............... 5,652,000 355,000
t'hinawnre and earthenware.. . .............. 2,310.000 274,000

It is explained that several ot ti«v above totals require addi-
lions in respect to articles for which details had not been
given in the last monthly accounts.

THE LONDON MONEY MARKET.

The London money market for a groat part of the year was 
rather unsettled. The first disturbing factor was the policy 
of the Hank of France, which had been amassing large quanti- 
tiis of gold throughout the autumn of 191)8, its main motive 
living presumably to prepare for the Russian loan, due early 
in 1909. This French demand continued after the turn of the 
year, and by the second week of January the reserve of the 
Bank of England had fallen so low that the Court was forced 
to protect itself by raising its minimum from 21/, to 3 per 
cent. At the end of January either because the loan was out 
of the way or because of the higher discount rates in London, 
the Bank of France ceased its active buying hi the London 
bullion market, the foreign exchanges moved la Englands* fa
vour, and the gold reserve was restored to its normal level. 
The Bank rate, however, was left at 3 per cent until the 
close of the ft nan via I year, and then, the revenue being all col
let-ted, was reduced in the first week of April to. the old lig
ure of 2per cent. In the next few months money remained 
very cheap, and, in spite ot the Kaflir and rubber booms-on 
the London Stock Exchange, borrowers could satisfy them
selves at almost nominal rates, and the three months’, die»» 
count rate in the open market was well below 2 per cent. 
From subsequent events it appeared that foreign borrowers* 
notably German and American, took full-. advan>*i£e ; of. Eng
land's rates in the summer months and placet in, London air :

unusually large number of bills. It is a mutter of controversy 
how far the autumn tightness was due to American finance 
bills, but in October—whatever may have been the cause—a 
very unusual rise took place, and within a fortnight the Bank 
raised its rate from 2y2 to 5 per cent in order to strengthen 
its reserve; the market followed immediately, and it was 
thought for some days that a further rise to (> per cent would 
he necessary. Fortunately, however, the. 0 per cent rate was 
avoided as the foreign changes began to move in England’s 
favour. The bullion coming into the market was left to the 
Bank of England, and gold in small quantities came over from 
J’aris. At the same time the United States partially relieved 
Britain of the South American demand by shipping the metal 
straight to Argentina and Brazil. The result was that an
other unusual change took place in the hank rate, the Court 
reducing it in December from 5 per cent to 4 per cent, the lirst 
reduction made in December for many years.

IN SI RANGE NOTE'S.

The Senate Banking Committee has déci(led to drop that 
section of the insurance bill which required an annual state
ment ot gain and loss of each life insurance company to be 
made to the superintendent of insurance and published by him 
in his report. I he portion of clause forbidding the offering 
of bonuses or prizes to agents was struck out.

— The new Uuatemateau insurance law has for its first 
clause this delightful hit at human nature: “A fire in houses 
or establishments that are insured is to be presumed to bo

—Ihe Phoenix Assurance (Jo., Limited, of London, Eng., 
foundid 120 years ago, has taken over the business of the l>aw 
Life Assurance Co., established in 1823. Jt is shown that the 
earning power of the Law late amounted to ue feast £ 50,000 
a year on the average. On the basis of this average yearly 
profit, it was agreed that the “Phoenix” should purchase the 
undertaking of the Law Life Office for £1,000,000 4 per cent 
debenture stock and 8,334 shares of £ 5 each credited as fully 
paid.

ihe Mate of Mississippi has brought actions against 61 
lire companies for alleged violations of the anti-trust laws of 
the Mate. The claims aggregate the neat trifle of $216,000,- 
000. How wealthy the treasury will feel when it stacks away 
all these penalty claims!

It has been decided by the English Court of Appeals that 
a professional football player comes within the provisions of 
the Workmen’s Compensation Act, and can recover damages 
from the club employing him if injured while playing. Under 
certain circumstances it might hurt a professional footballer’s 
feelings to bo considered a mere workman, but probably not 
"lien the benefits of the act are to be sought. Presumably 
a professional hockeyist comes under the paternal care of the 
liabilities act of the Province.

- It is evidently true that a former well-wisher of the Bank
ers’ Life. New York, by his will left the company a legacy un
der which it has recently received $47,000. A dividend to 
stockholders of 0 per cent has been declared within the past 
low days.

there is some talk . of establishing Live iStock Insurance 
Companies oil this side the Atlantic. Lloyds of London have 
for many years given insurance upon race horses, and upon 
blooded stock, if managed by experts, and run upon not too 
narrow a margin, the business ought to pay.

—The Foster-tflohe libel suit in Toronto, gave no inkling as 
to the present whereabouts of the. $11,000,000 surplus claimed 
for the Foresters. The beneficiary rates remain stable, how
ever, and there has been no • distribution of profits recently.

—In certain quarters there is a tendency to. consider the in
creasing bank deposits as reflecting upon the ability and in» 
dnstry of the underwriters. The total collected in premiums 
in 1908 was $40,590,371, and even insurance managers should 
be willing to leave a certain amount of money lying loose for 
trade purposes, alter the main business.in life—insurance—has 
been attended to.
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RAILROAD EARNINGS.

Kail road ear mugs continue to make steady gains over all 
previous comparisons and reflect well maintained business ac
tivity in every section of the country. Total gross earnings 
of all United States railroads reporting for the first two weeks 
of February amount to $15;143,56i, a gain of 15.1 per cent, as 
compared with the earnings of the same roads last year. At 
Lhis time last year the movement of freight was unusually 
free from impertinents due to weather conditions, whereas this 
year for the past few weeks in numerous part of the West, 
Portli-West and South-West extremely cold weather and heavy 
storms have prevailed, which accentuate the good effect of 
these large railroad earnings, in the South the remarkably 
good showing of Louisville and Nashville, Southern, Mobile 
and Ohio, Chesapeake and Ohio, Central of Georgia and most 
of the smaller roads is well maintained, while the increased 

earnings of Denver and Kio Grande, Texas and Pacific and St. 
Louis and South-W estem in the South-West and Minneapolis, 
St. Paul and Sault Ste. Marie and other in the West and 
Portli-west indicate favourable conditions in the territory tri
butary to those roads. The returns of the few small roads 
reporting in the Fast are quite satisfactory. In the following 
table is given the earnings of all United States roads report
ing for the first two weeks of February, and the same roads 
for the similar period in the two previous months, with per
centages of gains over last year: —

Per
IV10. Cent.

Feb. 2 weeks.............................. #15.143,501 Gain $1,987,537 15.1
Jan. 2 weeks........................... 13,490.644 Gain 1,295,695 10.6
Dec. 2 weeks........................... 15,658,176 Gain 778,248 5.3

CANADA'S IKON OUTPUT.

The American Iron and Steel Association says the total pro
duction of all kinds of pig iron in Canada in 1909 amounted 
to 677,090 tons, against 563,672 tons in 1908, an increase of 
113,418 tons, or over 20.1 per cent. The production in 1907 
was 581,146 tons, the largest output prior to 1909. In the 
first half of 1909 the production of pig iron in Canida amount
ed to 349,641 tons and in the second half to 327,449 tons, a 
decrease of 22,192 tons. Of the total production in 1909, 660,- 
856 tons were made with coke and 16,234 tons with dharcoal 
and electricity. The production of basic pig iron in Canada 
in 1909 amounted to 357,965 tons, against 335,410 tons in 1908, 
and the production of Bessemer pig iron to 169,545 tons, 
against 112,811 tons in 19U8. Basic pig iron was made in 1904 
by tour companies owning nine coke furnaces and Bessemer 
pig iron by two companies owning three coke frunaces. The 
basic and Bessemer pig iron was all made with coke. On De
cember 31, 19U9, Canada had sixteen completed furnaces, of 
which eleven were in blast and five were idle. Of the grand 
total twelve usually use coke for fuel and four use charcoal. 
In addition, three coke furnaces were being built on Decem
ber 31. In 1909 the Canadian furnaces consumed 1,311,796 
tons of iron ore, and 53,731 tons of mill cinder scale, etc., in 
the manufacture of pig iron. In addition the}' consumed 470,- 
080'tons of limestone tor fluxing purposes.

MAKING AKTlFhClAL PEARLS.

The artificial production of peals by the oyster is carried 
on by the Chinese and Japanese to a considerable extent. 
Tile shells of the bivalve, are separated gently, and a small 
bit of mud or a tiny piece of lead is inserted under the flesh 
to serve as.a nucleus to», the pearl’. The shells are then al
lowed to close, and the oysters arc placed carefully in a 
stream- of water and fed- on> garbage. After a proper interval 
the sheila are openod, and- the nuelei, now - coatm With nacre, 
are removed^ The nucleus is generally taken out- and the 
cavity filled up with wax,' In the provinces of Japan a large-

area at the bottom of the sea is devoted to the artificial pro- 
d chon of pearls by oysters, four years being allowed for the 
process. Though the pearls produced in this way are not as 
hue as those found naturally in the oyster, they still possess 
beauty enough to be saleable. The artificially produced 
pearls are not so beautiful nor so well-shaped as the natural 
ones, and their under side generally lacks lustre entirely. 
Though this makes them unsuitable for necklaces, they can be 
used in other articles ot personal ornament, where the whôle 
pear) is not seen. {Such pearls can hardly be termed “artifi
cial/’ for they are genuine, though the method of production is 
not wholly natural; yet, though the process is started artifi
cially, it is carried on in a strictly normal, natural manner.

FIRE RECORD.

According to a report issued recently by the United States 
Geological Survey, tire loss in the l .$. approximates $1,540,- 
900 per day, and tin. annual death loss caused by lire is 1,4-19. 
-ibis report further shows that the fire loss per capita n ihe 
United States is $2.51, whereas in the six leading countries 
of Europe, the per capita loss is but thirty-three cents. Eight 
times greater in the l nited States than in Europe. The 
cause for this diliereuee is attributed principally to the pre- 
donnnence of frame buildings and also of defective construc
tion in equipment.

The premises of Greuii and (Jo., Toronto, manufacturers' 
agents and wholesale grocers was damaged by tire Feb. 23 to 
extent of $3,600 covered by insurance in the Royal and Atlas 
companies.

The Montreal Cotton and Wool Waste Co/s warehouse, 
Common Street, was damaged by lire Feb. 24. Loss $6,000/ .

The saw mill of -I. 11. Gignac and Co., at St. Koch, was 
damaged by hie Friday last. Loss $7,000, covered by insur* 
a nee.

F. Smith, store, at X ittona, Ont., was burned Feb. 24.
The leading store at llazvlton. B.C., was destroyed- 

by fire Feb. 24. l oss $15,000.
Fire Feb. 24 gutted the house of Mrs. J. Phillips at Htints- 

ville.
Ihe upper floors of the Dominion Shoe Supply Co., and the 

Montreal China and Glass Decorating Co., 53 and 55 St. Paul 
Street, were damaged by lire Saturday to extent of $9,000.

The Crown Hotel, Ottawa, was damaged by tire Friday last. 
Loss $5,000.

The house of J. S. MacDonald, Shipton, Ont., was destroyed 
by fire Saturday.

The frame cottage of Wm. Bowes, North Wychwood, was 
partially destroyed by tire Feb. 25. Loss $3,000.

The Grier block, MacLeod, Alta., was badly damaged by fire 
Saturday. The storekeepers in the block were A. Fashion, 
barber shop; R. H. Richard, clothing; Miss A. M. Wilson, mifc* 
linery; R. B. Barnes, druggist. Upstairs were Hi G. Mi*-' 
thews, insurance; J. Hicks, attorney, and a young men’s club. 
The storekeeepers were all insured. The total loss is estim
ated at $25,000.

The American House, Moncton, N.B., was damaged by fire 
Saturday. Loss $20,000, with some insurance.

Fire Sunday gutted the Dona^hy’s building. St. Johns, Que., 
occupied by J. T. Naylor, manufacturer of electric wire con
duits, and th° Standard Glove t'o. There is $3,500 insurance 
on the building, and, it is stated, $3,000 on the Glove Co. Mr. 
Naylor’s loss is $3,000, and is only partly covered by insurance..

A tenement house at Quebec, occupied by P. Cloutier and 
Drapeau families, was gutted bv tire Tuesday. Loss $3,000’.

The home of E. H. Dingman, Entwistle, Man., was destroy
ed by fire Wednesday. Mrs. Ihngman was fatally burned, and 
her infant burned to death:

The gas works of the Montreal Light, Heat and Power Co.; 
on Harbor Street, wras damaged by tire Thursday to extent of'* 
$10,000.

—The Metropolitan Bank will shortly' open a branch in * 
Winnipeg.
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Meetings, Reports, &c.

Wm. A. Rogers, Limited.

The Annual General Meeting of the Shareholders of Wm. 
A. Rogers, Limited, was held at the Head Offices of the Com
pany, in Toronto, on Thursday, February 24, 1910, at twelve 
o'clock noon.

The .President, Mr. S. J. Moore, occupied the chair.
The Board of Directors presented the following report :—
The Directors beg to present the Ninth Annual Report, with 

accompanying statement of Assets and Liabilities, as of De
cember 31, 1909:—

Balance brought forward from 1908........................ $ 97,224.12
Net profits for the year ............................................... 301,466.72

$ 398,690.84

The appropriations were:—

Dividends on Preference 
Stock, Nos. 33, 34
and 35.............................. $47,250.00

Reserved for Dividend 
No. 36, payable Jan.
3, 1910.............................. 15,750.00

---------------- $ 63,000.00
Dividends on Common 

Stock, N os. 29, 30
and 31...............................$48,750.00

Reserved for Dividend 
No. 32, payable Jan.
3, 1910.............................. 18,760.00

Reserved tor Bonus 
Dividend, payable Jan.
3, 1910.............................. 7,500.00

---------------- 75,000.00
Transferred to Realty and Plant

Reserve Account............................... 25,000.00
-----------------------------------] tw ,000.00

Balance carried forward to 1910...................... $ 235,690.84

The transfer of $25,000 to Realty and Plant Reserve Account 
increases that account to $150,000.

A by-law to increase the Ordinary Capital Stock of the 
Company by $750,000 will be submitted to Shareholders at a 
Special General Meeting called for this purpose. The Directors 
propose, if this by-law is approved, and the Supplementary 
Letters Patent are granted, to declare a Stock Bonus Dividend 
of 25 per cent, payable to holders of Ordinary Shares.

By order of the Board,
S. J. MOORE, 

President.

«STATEMENT of ASSETS and LIABILITIES, Dec. 31, 1909. 

LIABILITIES.
Capital Stock:

Preference Stock.............................. $ 900,000.00
Common Stock............................... 750,000.60

-----------------------$1,650,000.00
Reserve Account................................................................. 300,000.00
Realty and Plant Reserve Account...................... 150,000.00
Dividends :—

Preference Stock, No. 36, pay
able Jan. 3, 1910....................... $ 15,750.00

Common Stock,„No. 32, payable 
Jan. 3, 1910..................................

Gommon Stock Bonus, payable 
Jan. 3, 1910.................................. 7,500.00

42.000.00

244,931.84

«35 OOII as.

Debts payable, including all accrued wages
charges..............................................

Rrolit and Loss Account, balance carried 
ward.................................

and

for-

$2,622,622.68

ASSETS.

Realty, Factories, Plant, Trade 
Good-will....................

Marks and

Stock-In-Trade............. 813,480.31
324,572.17
122,508.89

Accounts and Bills Receivable
Gash at Bankers and in hand

$2,622,622.68

Audited and found correct,
Toronto, Feb. 17, 1910. ULARKSON & CROSS. Auditors.

lhe President, Mr. S. J. Moore, spoke as follows :—“The 
report of the Directors and Balance Sheet which have just been 
presented are in all respects the best in the Company’s his
tory. The net protits for the year 1909 exeeeeded by $118,- 
741.07 those of 1908, and by 105,817.40 those of the previous 
record year. 1907. Alter payment of dividends upon the Pre
ferred Shares, the surplus profits are equal to more than 31 
per cent upon the Common Shares.

"the dividend rate upon the Common Shares was increased 
m duly from S per cent to 10 per cent, and bums dividend of 
1 per cent was declared for the last quarter of the year, thus 
making the distribution to Common Shareholders 10 per cent 
for the year 1909. After these distributions, and the payment 
of 7 per cent to the Preferred Shareholders, and the transfer 
to Realty and Plant Reserve Account of $25,000, there is left 
of the profits of the year $138,406.72. This increases the bal
ance carried forward in Profit and Loss Account to $233,695.- 
94. From this it will he apparent that, notwithstanding ihe 
fact that a substantial increase was made in the rate of divi
dend to the Common Shareholders during the year 1909. more 
than one-half the net profits of the year was retained in ihe 
business.

“A glance at the Balance Sheet will show that a very con
siderable amount has accumulated out of the Surplus Profits. 
This is indicated by the condition of the following accounts:—

Reserve Account now stands at........................ $300,000.00
Realty and Plant Reserve Account at................ 150.000.00
Profit and Loss (undivided profits) at.............. 235,690.84

$085,090.84

“It will also be seen by the Balance Sheet th it the Company 
lms working capital commensurate with its present needs. 
The, Quick Assets, in excess of Liabilities to the Public, c< n- 
sisting of Cash, Accounts and Bills Receivable and Stock-in- 
trade, amount to $973,089.53. This is equivalent to $109 for 
each share of outstanding Preference Stock. The steady im
provement in the feature of our Balance Sheet is shown by the 
following percentages, being the surplus of Quick Assets ovef 
all Inabilities to the Public in their relation to the Preferred 
Stock outstanding:—

1903. 1905. 1907. 1909.
70 p.c. 78.5 p.c. 90 p.c. 109 p.c.

"The Preferred Stock is thus in an unusually strong posi- 
tioa.

“By comparing the Balance Sheet for 1909 with that of 1908, 
it will be seen that oui liabilities to the public were slightly 
reduced during the year, while the assets show an increase of 
$172,969.31. A very satisfactory feature of this increase in18,750.00
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assets appears in the fact that $X32,135 of the amount is re
presented by Quick Assets.

As was intimated at the last Annual Meeting, the Directors 
are of the opinion that the excellent condition of the Com
pany’s affairs warrants a more liberal policy in respect of dis
tribution of profits to holders of Ordinary Shares. The steady 
growth of the business, however, mokes it apparent that addi
tional capital can be profitably employed. Under these cir
cumstances, it is desirable to continue the policy of retaining 
a large proportion of the surplus earnings in the business. 
Instead, therefore of largely increasing the rate of dividend to 
the Common Shareholders, it is proposed to capitalize a part 
of the surplus profits by declaring a Common Stock bonus of 
25 per cent. A Special Meeting of the Shareholders has been 
called to give authority for the necessary increase in the Com
mon Stock for this purpose.

“important extensions are just being completed at our prin
cipal factory at .Niagara Palls, N.Y. These will give us 
facilities for an increase of at least 25.per cent upon our out
put in 1909.

“1 do not think that it is too much to say that the Com
pany has been splendidly served during the year by its Offi
cers, Managers and Superintendents. The organization which 
the Company possesses in this regard is an asset of very great 
value.

“1 have much pleasure in moving the adoption of the re
port, which will be seconded by Mr. Robert Kilgour.”

After being seconded by Mr. Robert Kilgour, the motion for 
the adoption of the report was unanimously carried.

All the Directors were re-elected for 1910, being the follow- 
ing:—S. J. Moore, Hon. C. H. Duell, William A. Rogers, 
Robert Kilgour, Hon. W. Caryl Ely, Hon. H. S. Duell and 
James Brown.

Messrs. Clarkson and Cross were appointed Auditors.
At the close of the Annual Meeting a Special General Meet

ing of Shareholders was held, at which a By-law authorizing 
the increase in Capital Stock by the addition of $750,000 of 
Common Stock was unanimously confirmed.

At a su I sequent meeting of the Board of Directors, Mr. S. 
J. Moore was re-elected President, and Hon. Charles H. Duel! 
Vice-President.

BUSINESS DIFFICULTIES.

Recent assignments in Ontario include: M. U. Brethour, 
grocer, Gostield Township; W. B. Edwards, express, Ottawa; 
Solomon Sbovenski, men's furnishings, Cobalt, Elk Lake and 
Porcupine; David Nelson, trader, Grand Valley; J. E. Fow
ler, jeweller, Havelock; W. D. Ross, dry goods, Welland; B. 
Gaffney, hotel, L’Amable; W. B. Edwards, cartage, Ottawa; 
Jus., Buchanan, store, Stirling; and Mrs. A. W. Dalgleish, 
grocer, Vernon.

Minor assignments in this province:—L. R. Bourbeau, store, 
Danville; Israel Rosner, shoes, city; J. A. Lefebvre, tailor, 
city; H. Beaueage, hotel, St. Martin, and Miss M. L. Blonin, 
crockery, Quebec.

1). Dion and Co., mfrs. shoes, Quebec, are reported to be 
financially embarrassed.

A petition for a winding-up order has been granted against 
the Belmont Mfg. Co., Ltd., mfrs. water-proof clothing; Vinet 
and Dufresne, provisional liquidator. They were working with 
moderate means, and liabilities are moderate, probably not 
exceeding $5,000.

A meeting of the creditors of S. T. Greenlees and Sons, Ltd., 
wholesale furs, was recently held. They are reported to show 
liabilities of $56,500 and apparent assets of $52,000. The firm 
had insufficient capital, and made poor headway. They were 
reported "to have been overloaded with stock in November last, 
but got assistance.

J. F. Camirand,"store, St. Angele de Laval, is offering .to 
compromise, also C. C. Vallee and Co., men’s furnishings, 
city and Kemmington and Rieudeau, ditto.

North-West advices apeak of the following assignments:— 
New York Pacific Tea Co., Edmonton; C. W. Lawrence, gro
cer, Winnipeg; W. R. Bracken and Co., traders, Weyburn;

J. W. McLeod, shoes, Edmonton, and H. Stapleton, grocer, 
Nanton, Alb.

Assignments in the lower Provinces:—Caplin and Sigman, 
clothing, Amherst; P. F. Gallant, store, Rogersville, N.B., 
and Mark Wright, furniture, Charlottetown, F.E.l.

—Dennis and Co., painters and decorators, Toronto, have 
assigned. The liabilities will total up to six or seven thous
and dollars. There is a big stock of wall paper and materials 
on the shelves, and it is hoped that an almost equal balance 
will be struck.

The petitions for a winding-up order against the Universal 
Signal Co., of Toronto, tiled by Mr. Stewart McPhee and Mr. 
Harrison Powell, judgment creditors, were dismissed by Chief 
Justice Meredith on the ground of irregularities.

A winding-up order has been granted against the Canadian 
ed Mr. Jacob Alter, of the Alter Light Co., of Chicago, 
against the Pitnor Lighting Co., a Manitoba corporation, 
licensed to do business in Ontario.

A winding-up order has been granted against the Canadian 
Cabinet Co., Montreal. Mr. Henry Miles has been appointed 
provisional liquidator.

Commercial failures in the U.S. number 221, against 267 
la-it week, 289 the preceding week, and 270 the corresponding 
week Inst year. Failures in Canada are 24, against 50 the 
preceding week and 31 the corresponding week last year.

—W ith regard to the defunct Ontario Bank it is publicly 
stated that after three years of liquidation under the Bank 
of Montreal, which took over the assets, 92.58 per cent was 
realized upon loans and overdue debt, amounting to $13,116,- 
000. Noteholders were paid in full so were depositors, or 
they got the equivalent thereof, while shareholders were as
sessed to tile amount of $570.060. — In the case of the Sovereign 
Bank of Canada, with liabilities of $15,544,534 apart from capi
tal stock, the twelve guaranteed banks, which shared respon
sively in winding-up the bank’s business experienced a sn ail, 
if any, loss.

- -The outcome of Hon. Geo. E. Foster’s suit for libel 
against the Globe newspaper of Toronto, was unsatisfactory, 
as such actions at law usually are. The verdict of the jury 
went as far as possible in declaring that the attack upon Mr. 
Fester's character was perfectly unjustified, while alleging that 
as a public man his actions were quite properly open to news
paper criticsm. The loaning of the funds of the l.O.F. to 
a subsidiary company was irregular, as lending to itself un
der another name, though no loss to the Order resulted.

—the Suez Canal Co. is applying to the Egyptian authori
ties, under the conceded powers to the French Government 
for an extension of its concession from 1908 when it is by the 
term of its original grant to expire, for another 40 years. 
Projected improvements make it necessary7 to look so far 
ahead, as the intended outlay will run into large figures. The 
depth is to be increased from 29% feet to 33 feet with an av
erage width of 135 feet. The $100 shares are valued at about 
$1020, and are held largely in England.

—The prospects for structural steel work have never been 
brighter in Canada, than they are to-day. A busy winter has 
used up the supplies of imported gutters, plates, and angles, 
which were discriminated against by the German surtax and 
imported in short orders last autumn. Trade will be alack in 
the spring months until navigation opens, but present orders 
will keep the factories busy as soon as raw material can be 
obtained, with a certainty of a brisk season extending over the 
next’ twelve months.

—Hastings has passed a bylaw to give the Hastings Tanning 
Co. a fixed assessment of $7,000.

—The C.R.R. will spend $4,000,000 on improvements to its 
present system.
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—Sir Wilfred Laurier Igus definitely informed an immense 
députaiion from tin* f< d< rat< tl Hoards of Trade, Unit the Do
minion has too much on its hands to enable it to undertake 
the building of the Georgian Jiav Canal at the present time, 
nor would any private company agree to build it without gov
ernment guarantees, wlii-oh could not be granted now. Evi
dently Sir Robert Perks was premature in resigning his seat 
in t lie Itritisli Mouse of Commons to carry oil this important 
work.

—The Customs revenue of Canada, has broken all records. 
The first eleven months of the year closed Feb. 28, with a to
tal revenue of $54.081,937, which is more than half a million 
dollars beyond the previous high-water mark made in 1007.
I h • gain for the first eleven months this year amounts to $11 - 
401,228. During the month of February alone the collections 
totalled $0,174,824, being an increase of $1,071,176.

The statement that the Long Sa lilt Rower Co. has the 
Standard U I Co. behind it, should cause strict examination to 
be made into the whole project. The Montreal promotors are 
dei ply in earnest over the matter, and have probably good rea
son for their activity. It is a serious prop-on non to draw 
tin* St. Daiwronce in l nitvd States interests, and one which 
may have far-reaching results.

A prelin inary statement of tin* mineral output of the Do
minion in I! 09 shows that < oal still leads the way with a to
tal value of $24,431.301 ; silver $14,308.310; gold $9,790,000; 
nickel $9.401,877 ; copper $7,018,213; cement $.">,200.008 ; pig- 
iron (Canadian ore) $2.222,215; asbestos $2,284,587, etc., the 
total product amounting to $90,415,703, as compared \Yith $85,~ 
927,802 in 1908.

The Nava! subsidy debate at Ottawa is crowding merely 
business measures off the order paper. It looks as though 
tin* Ant id oinbine Rill will be dropped, the new Banking Act 
amendment held over for next session, and if the Insurance 
Rill is going to lend to a prolonged discussion, it also may 
have to lay over. Talk is very cheap in the House this year.

The Senate Ranking Committee has reported amendments 
to the Insurance Rill, allowing insurance with unlicensed com
panies provided it is not solicited in Can id i nor effected in the 
country.

1 he customs collections at Toronto last month totalled 
$1,149.990. compared with $990,000 in Feb., 1909.

—Customs collections at Montreal last month totalled $1,- 
397.947, compared with $ 1.123,770 in Fob., 1909.

The Home Bank of Canada has opened branches at Grand
view, Man.. Welwyn. Sisk.

•Sir \\ . 11. White has been appointed a director of the 
Grand Trunk Railway Co.

—Natural gas has been struck under Lake Erie, about a 
mile out from Selkirk, Out.

FIX WCI AL RKVTFAY.

Montreal, Thursday afternoon, March, 4, 1910.

Trading has been fairly brisk in industrial and transporta

tion stocks, at see s iw rates, which made little final difference 

in quotations. Nova Scotia is still a favourite, the changes in 
favour of holders aggregating just over 3 points. Iron, com., 
Coloured Cotton and Asbestos also making numerous sales at 
advances. Rank Stocks are being looked after, and are all 
advancing with good reasons. A good deal of money is going 
into bonds, and sellers si cure fan* increase in every sales.

Oar New York namesake figures the March disbursements

in interest and dividends at $95,282,000, or about $10,000,000 
more than a year ago. There is a gain of aoout $12,500 in 
dividends. in addition to the aggregate of $84,000.000 matur
ities and short term obligations this month, it is figured that 
$100,900,OGO fcjhort term notes and over $10,G00,GOO of bonds 
will mature in Alarch. Most of these maturities have been 
arranged for, but these transactions will iiacuraMy involve the 
money market, and the new issues to take their place are hav
ing a definite etiect on the bond market. Alarch dividends in 
Canada will include the following quarterly payments;—Stocks 
—Lake of the YA oods A idling Go., common and preferred; 
Montreal Rolling HY1 ills Co., .Richelieu and Ontario Naviga
tion Co., Ogilvie Flour Mills Co., preferred. Banks—Hamil
ton, Commerce, Al out real, Home, Ottawa, Merchants, Toronto, 
Ouebei, Banque d Hochclaga, Union of Canada. The semi
annual dividends are:—Bonds—1. & 8. Co., consol, Mexico 
tramways Co., 5 per cent, Dominion Textile Co., St. Lam
bert T. & Dev. Co., Elec. Dev el. Co. of Ontario, YVest. Can. 
Flour Alii is Co. Stock—lntercol. Coal Mining Oo., cotnnnon
and preferred.

—India has changed the import duty on silver from 5 per 
cent tk! valorem to 4 annas per ounce, troy, or about 16 per 
cent, the price in London broke immediately about 9 cents. 
It is improbable that the importation of silver to India will 
Ik* permanently checked, though prices will naturally rule low 
tor the present.

The British Government has to face the maturing of tem
porary Treasury Rills this month, aggregating $79,000.900 dis
counted at 1 % for 30 days, or 2% for OO and 90 days.

—lwenty-live million dollars is the estimate of the revenue 
to be deriwd this y tar from the corporation tax, in the United 
Mates, $15,060,000 of which, the officials say, will be* in the 
treasury by June 30. unless the Supreme Court declares the 
law unconstitutional and upsets calculations.

—British exports increased in January by $30,090,000, or 
almost 21 per cent.

—It is predicted in Ixmdon that Canadian Government, 
municipal and public borrowings in London in the year 1910 
will reach 300 million dollars, as compared with 240 millions 
in 1909, 190 millions in 1908 and 82% millions in 1907.

—In consequence of the lulling ofl in L ÎS. imports to 
Great Britain, that country is aide to draw upon New York 
for the settlement of drafts made by Argentina upon London. 
Last years exports to Great Britain were $091,000,000, as com
pared with $671,000,000 in 1907.

In Japan, banking fell away during the past 6 months, 
though the chief institutions, the Dai-iehi, the Tokai, the To
kyo, and the Mitsu Bishi, paid their regular 10 per cent divi
dends while the Dai San paid 12 per cent. Deposits increased 
during the period noted. T he banks at Yokohama, Tokyb, 
Nagoya, Kyoto, Osaka and Kobo, displayed an increase of $35,-

Full or Quality "

NOBLEMEN
CIGARS •£-

Clear Havana. Cuban Made.

Retailed at. 2 for 250.

Superior to imported costing double the price.

S: Davis & .Sons,[imitei.
Montre a, I. Que;
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Prairie Cotton Co.
SFLUAL ATTENTION TO 1 16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. fowlE-R, Manager. *

000,000 of gold over a corresponding period of the previous 
year, while there was also an increase of $4,350,000 in reserves. 
There has been a decrease of $740,000 in the loan account, al
though the banking power has increased by not less than $40,- 
000,000.

At Toronto, Bank quotations:-^Commerce 205; Traders 145; 
Union of Canada, 142; Nova Scotia 283; Standard 231; Otta
wa 210; Dominion 245; .MoIsons 207% .

In New York: Money on call 2% to 3 per cent. Time loans 
60 days 3% per cent; 90 days 9%. to 3% per cent; 6 months 
3% Per cent. Brime mercantile paper 4% to 5 per cent. 
Sterling exchange 4.86.10 to 4.85.20 for CO day bills and at 
4.87.25 for demand. Commercial bills 4.84% to 4.85. Bar 
silver, 50%. Mexican dollars 44. U.S. Steel, com., 84%; 
pfd. 121. In London: Spanish 4’s 95%. Bar silver 23 5-16d 
per ounce. Money 1% to 1% per cent. Discount rates: 
Short bills and 3 months’ bills, 2% to 2 5-16 per cent. (Told 
premiums: Madrid 6.75; Lisbon, 10.75. Berlin exc. on Lon
don, 20 marks 44% pfennigs. Taris exc. 25 francs 17% cen
times.

Bank of England’s rate unchanged at 3 per cent. 
Consols 81 7-16 to 81%.
The following is a comparative table of stock prices for the

week ending JMar. 3rd, 1910, as ©ompiled by Messrs. C. Mere-
dit h and Co., Stock Brokers, Montreal :—

STOCKS. High- Low- Tast Year
Bunks: Sales. est. est. Sale. ago.

Montreal .... 72 256 255 250 245
Commerce.......................... 115 204 201% 204 175
Mol sons................................ 225 207 206 207 208
Eaatorn Townships . . . . 42 164 163 163% 158
Merchants.......................... 128 178% 176% 177 160
Royal.................................... 113 232 230% 231 212
(Quebec................................ 115 129 128% 12S 123
Nova Scotia......................... io 282% 282% 282-%
Un ron............ 24 142 142 142 133

Miscellaneous:

Can. Pacific........................ 25UO 183% 179% 180% 166%
Mont. St. Ky....................... 430 224% 223% 224% 204-%
Toronto St.............. .... 470 125 124 125 123
Halifax Elec. By................ 24 124 123 123% no
Can Convert........................ 15U 45 44% 45 38
Bich. & Ont. Nav. Go. . . 260 88% 84% 88% 79
Mont. Light, H. & Power 2116 1347/, 133% 134% 111%
Ottawa L. & P.................. 50 no 110 no ..
Winnipeg.............................. 65 178% 178% 178% 169%
N.S. Steel * Coal............ 7622 89% 86 89 56
Bom. Iron fc Steel, com. 3685 69% «8% 69 31%

Do. Bref.......................... 690 136% 135% 136 104%
Bom. Coal, com................. 1750 M% 81% 84% 55%
Bom. Coal, pfd.................. 30 115 ‘ 115 115 98
Mont. Teleg. Co............... 100 150 150 150
Bell Telep. Co................... 57 147% 147 147 144%
lAurentide Taper. . .... 66 130 129 130 ..
Laurentide, pfd.................. 15 131 130 130
Ugilvic, com........................ 35 142 140 140 114
Can. Col. Cottdn. . .... 1785. 66 60% 05% 60
Textile, com........................ 135 73 72 72% 68
Textile, pfd......................... 4 193 103 193 98
Mke of Woods................ 130 150 150 150 102
Lake of Woods, pfd.......... 8 127 127 127 120

Beamans, com.................... 642 63 ■61% 62
Beamans, pfd..................... 206 «7% 87% 87%
Black Lake, Aabes., com. 212 23 22 22%

Do. Bref.......................... 42 65 64 64
AsLeetos, com..................... 1907 31 28=/, 30%

Do. Bret.......................... d4U Ui 93 97
Rubber.................................. 120 100 99 10O
Shawinigan........................ 375 1U3 102% 102%
L'an. (Jar, pfd.................... 225 102 101% 102

Bonds :

Don;. Cotton.................... 17,000 104 103 104 IOO
Oan. Col. Cotton............. 4500 100% 10O 100% 97
Dominion Coal.................... 10,000 98% 98% 98% 93%
Dom. Iron & Steel .. .. 76,000 97 96 96% 88
Ogilvie B........................... 5000 113 113 113 108
Mont. St. Ry..................... 800 100 99% 9ti% 190
Textile C............................. 500 96% 96% 96% 92
Textile D............................. 3000 96 96 96 . .
Black Lake Asbestos. .. 4500 82 81% 81%
Cower 414 p.e.................... 5000 99 ro 99 . .
K.eewatin ......................... 2000 104% 104% 104% 194%
Rubber............................... 13,000 100 99% I0O

—Montreal bank clearings in Feb., 1910. $ 145,08).050 ; 1909, 
$120,115,223; 1908, $95,031,138. For week ending March 3, 
1910, were $37,995,514 .against $31,670,302 last year and $24,- 
375,608 in 1908.

MON TULA L WHOLESALE MARKET.

Montreal, Thursday, February 3rd, 1910.

The weather has been broken and unseasonable, and a heavy 
thaw has played havoc with the snow roads. In some parts 
of the West and in the United States floors and freshets have 
caused considerable damage and hindrance to traffic. Manu
facturers of dry goods, boots and shoes, clothing, nails, cigars, 
etc, are busy getting out stock tor spring shipment and labour 
agents state that the demands of contractors for unskilled la
bour so soon as the snow disappears will be large . The March

THE BANK OF BRITISH NORTH 
AMERICA.

Incorporated by Royal Charter.

The Court of Directors hereby give no
tice that a Dividend, free of Income Tax, 
of Thirty Shillings per share, and a Bon
us of Ten Shillings per share, will be paid 
on the 1st Ajphi next, to the Proprietors 
of Shares registered in the" Dominion of 
Canada, making Seven per cent per an
num for the year ended diet December, 
1909. *•

The Dividend, will be paid at the rate 
of Exchange current on the first day of 
April, 1IU0, to be fixed by the Managers.

No transfers can be matte between the 
19th inst, inclusive, and the Slat March, 
inclusive, as the books must be closed 
during that'period.

By Order of the Court,

A. U. WALLIS,
* Secretary.

No. 5 tfraeechurch Street,
London', E'.4J.

1st March, 1910.
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sales of raw furs in London are expected to show high values 
as some particular lines were sold last month at an advance
of 7» per cent, iteiined sugar» are strong in sympathy with 
the linn position of the raw market, but rice is selling on a 
reduced basis. Customs returns at this port show a large in
crease for the month showing that imports have been on the 
increase and railway earnings keep up remarkably well. In 
the United Slates, the abatement of speculative excitement in 
securities, and to some extent in cotton, with the lower range 
of prices, is n part of a necessary and wholesome readjust
ment- it is too early as yet to obtain a definite estimate up
on the crop outlook. The heavy fair of enow in many pails 
of tin' country is considered favourable for the crops, yet 
there arc some reports of injury to tho winter -wheat crop. 
Advices [rom lue- principal cities shown considerable range in 
elm meter of conditions, yet it is noticeable that while in a 
number of instances, trade is described as equal to or above 
the normal of former years, there is no report that is abso
lu! ol\ 1 on!.

IiI.A XS —Uood jobbing business at firm prices. Ontario 
throe-pound pickers, in car lots, are selling at $1 .92 <4 to $1.1)5 
per hiishel, ex-track, and in a jobbing way at $1.97% to $2.

lit ITh,it.—Finn, and in good demand. Finest creamery 
-■î'/zc to 2Gc; line fresh western rolls 22c- to 2214c; ordinary 
—*'c to ülc; dairy in tubs, 2I*/J»c to 22c for western and 19c to 
20c for .Manitoba, The receipts last week were 150 packages, 
ns compared with 875 lor the corresponding week last year.

I he arrivals since May I to date were 401,278 packages, as 
against 419.2 III) for the same period last year.

fil Illhitsi',. — Offerings arc small, and the market is firm at 
1 -',1-e lo 13c for western, and 12c to 12'/t,c foi eastern. Re- 
ecipts Iasi week were lié boxes, and the same amount was re
ceived n year ago. Since May 1, arrivals were 1,970,138 box
es, a year ago, l,958,2L>,

Id*. 1 tiUUJJlS. dimness inis been good in this line. Tra
vellers have done well, mid letter orders have also coine to 
hand. 'd'lie nulls are well engaged ahead, especially the knit
ting mills, but arc giving more satisfactory deliveries . I n the 
speculative market for raw cotton there was a revival of hull 
ish excitement and May deliveries sol<1 up to 14 ,82v, or 35 
point s above tile closing price of Inst week and fully $o per 
bale above tlie low level. Humours that llie old bull crowd, 
with Air. I’atlon, of Chicago, were taking cotton limn the lo- 
eal stock for- shipment to Liverpool and were accumulating 
fresh Inn s of .May led to renewed talk of a Ala v squeeze. Tile 
advance was encouraged by reports of better spot demand in 
the South . ISpot in Xi'\y York ciosed quiet, 30 points advance; 
middling uplands 14.i)5c; do., gulf, 15.20c. In Liverpool, a 
moderate business was done prices 8 points higher; American 
middling, fair, 8.4«ic ; good middlings, S.lfid; middling 8. OOd ; 
loiv middlings 7 - SXIil.

riie decision of hall llivor mills to curtail production one 
day each week for an indefinite period testifies to the unsatis
factory- conditions confronting United States manufacturers; 
some mills having deliveries to meet on contracts may not 
adopt the shorter running schedule immediately, but the ma
jority, it is understood, will curtail at once, In the finished 
goods division, two important and rather significant develop
ment were the announcements by the Amercan Printing Co. 
of a price of Go on staple wash fabrics, thus bringing prices of 
these fabrics in line with those of other finished goods and al
so about on a parity with gray cloths, and by the Amoskeag 
manufacturing Co., that its output of flannelettes for fall 
had been sold up and the lines withdrawn. The new price on 
staple vvnsh fabrics will become effective on Mardi 8. Job
bing houses enjoyed a fairly good trade in most departments, 
especially on wash goods and printed fabrics, although busi
ness was less active than in the preceding week, and was inter
rupted by the holiday. Jobbers themselves showed no dis
position lo replenish stocks except on staple prints offered at 
the old levels. In the export trade a better general demand

Anglo-American Fire Insurance Co.
•1*6 ADELAIDE ST. EAST. - — - TORONTO

H. H. BECK, Manager. Applications for Agencies throughout
«—w—w—the Province of Quebec are invited.

Address, ]4enry Blachford, Montreal, ^rovSic^iQue'^e,

came forward troin Jlamla and miscellaneous ports, especial
ly for wash fabrics, exporters evidently wishing to get orders 
placed before prices are advanced next week. The cotton- 
yam market continued weak and unsatisfactory to spinner» 
and sellers.

—F oreign llry ti-oods.—Imported woollens and worsteds for 
fall moved in fair vtilumc. I.men importers continued to re
adjust prices upward tor forward delivery and placed addi
tional orders abroad to meet late summer and fall needs ; re
tailers purchased all lines freely to replenish and round out 
spring and summer stocks, with the result that available sup
plies were further reduced, and jobbers have been scouring the 
market for goods for quick shipment. burlaps continued 
dull; lightweights are quoted at 3.35 to 3.40c and 10%-ounce 
aat 4 ,40c New btork.

—Since writing the above, another advance of 10c per 10O 
lbs. 1ms occurred in reined sugar, standard granulated in bvls. 
being now $5.10.

FG(J8.—The milder weather should »oon cause larger sup
plies to come forward. Gusmess has been done in strictly 
new laid at 32c to 3.3c. Selected cold storage s tock is quoded, 
at 28c- to 30c, and No .1 candled at 24c to 25c.

ti.i'.JJ. iiiiuc fair, and prices iirm. Ontario bran, 
$22.51) to 1323.00; middling $23,50 to $24.00. Manitoba bran 
$22.00; shorts $23.CO; pure grain mouUlie $31 to $33; mixed 
grades $27 to $29.

F ul l AJND OX STFiltSL'here has continued to be a brisk 
Lenten demand. Large supplies of fresh oyster» 
are being received daily. Fresh haddock, in cases of 125 to 
275 lbs., 5%e; codfish, in cases of 125 to 250 lbe., 4y2e; steak 
cod, large, beads oil, cases of 250 lbs,, 5c; frozen grass pike, 
iieadless and dressed, cases 120 lbs., G'/2c; grass pike, round, 
cases of llo Its., Ge; pickerel or dore, round pan, frozen, cases 
140 to 160 lbs -, 7 V2C; winter caught, cases HO to 125, lbs ,8c. 
small whitelish, cases 140 to 160 lbs., ti'T>c; whitelish, cases 140 
to Hit) lbs., Oc; JÎ.U. red salmon, about 10 lbs. each, cases 150 

to 175 lbs., He ; halibut, 10 to 30 lbs. each, cases 250 lbs,, 
!%c; ljualla salmon, 10 lbs. each, headless and dressed, cases 
25 lbs., V/Sc; A'o. 1 smelts, boxes, 15 |bs. erucli, 10c; mackerel, 
fancy stock, ho ; large sra herring, weighing 50 to GO fish per 
100 lbs., in cases of 400 lish, $1.75 per 100 fish; tomcods, new, 
per bill., $2—CSnioked; New baddies in 15 and 30-1 b. boxes, 
8« lb.; kippered herring, in half boxes, $1; snicked herring, 
new, in small boxes, 13c; X arniouth bloaters, 60 inbox, .$1.10; 
tit. John bloaters, 10O in box, $1; smoked fillets, 15-lb. box, 
10c lb.—Standard bulk oysters, per Imperial gallon, $1.40; 
smelts, per gallon, $I.GO; paper pails, per JOO pint size, $1.IX); 
per 100 quart size $1.50; boiled lobsters, medium size, per lb., 
20c; live lobsters, 18c ; ‘MSealshipt” bulk oysters, all solid 
meats, in air-tight carriers, standards, per carrier, 4 imp. gals., 
$7.40; selects $8.

h LOU it—A few good, sales were made recently on 
export account and city demand is fair. Manitoba 
spring wheat patents, firsts, $5,80; Manitoba spring wheat 
patents, seconds, <6.30; «'inter wheat patents $5.50 to $6.60; 
Manitoba bakers $5.10; straight rollers $5.10 to $5.25; 
straight rollers, in bags, $2.40 to $2.50.

GKALN.-—The market for wheat was strong on account of 
crop damage reports, followed by heavy buying orders. Corn 
and oats loilowed the lead of wheat to a moderate extent. 
At Winnipeg there was a fairly active market. Wheat was 
at $1 .03% bid Feb., $1 ,C6% May, and $1.08 July. Gate 36c 
bid Feb., 37%c May, 38s/„c July, iteceipte at Winnipeg were 
light, being only 113 cars, against ISO last year. Oats, *3
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<*re. '.Total wheat in «tore at Fort William and Pert Arthur 
on February 26 was 5,623,249, aa against 5,417,324 last week, 
and 4,535,489 last year. Total shipments for the week were 
822,327; 273.124 fast year. Chicago futures closed:—Wheat, 
Hay, 1.15%; July, $1.98%; Sept. 81.04%. Corn, May, 
66ysc; July 67%© to 67%!; Sept. 68c. Oats, May, 47 %c; 
July 44%c; fciept. 41 ]/ac. Kye, May, 80c. Timothy seed, 
.Manil, $4.05. In the Montreal market, eahle bids came high- 
er, hut were still about 3c too low- for business. \Vc quote 
prices for car lots, ex-store, as follows:—Corn, American No. 
8 yellow, 76c; corn, American No. 3 yellow, 72c; Corn, Ameri
can N*o. 2 mixed, 73c ; corn, American No. 3 mixed, 71c; oats, 
No. 2 Vanadian western, 44%c to 45c; oats, No, 3„ 43%c to 
44c.

—hpeculative operations in wheat were on a less extensive 
scale on the -week with daily fluctuations confined within a 
narrower range. The tendency of prices was uncertain, do
mestic and foreign influences acting as counter forces. The 
latter generally had a depressing effect, but once again sup
port was given by further crop damage reports from the 
South-West. These assumed a somewhat more tangible shape 
this week, advices from a well known export, making a spe
cial trip through the winter wheat belt, confirming in some in
stances the untavourable news circulated of late. According 
to information from this source, there will he a large abandon
ment in Aansas on account of poor soil conditions caused by 
alternate thawing and freeizng and lack of proper snow cover
ing. On the other hand, it is realized that it is not possible 
to make definite forecasts at this early date, and past experi
ence has shown that poor prospects at this season have turned 
into decidedly favourable results later on. Not a great deaf 
of attention has been shown abroad in the alanU'.ng reports 
regarding the domestic outlook, and weakness was quite pro
nounced at Liverpool. This was partly due to continued 
heavy offerings by surplus nations, world’s exports of wheat 
last week rising above 11,3UU,UTK) bushels against about 11,- 
yOO.out) in the corresponding period a year ago. Stocks of 
wheat in Furopc, however, were reduced dose to 700,1)00 bush
els, but the total is still 10,900,000 bushels larger than in 1909. 
foreign crop conditions, on the whole, .omain favourable.

GKLF.N mum, T-1 't..—In this market business is 
becoming more active. Valencia oranges, 420's, very 
tine and sweet, $3.60 per case: 714’s, $3.75 per case, and Se
ville bitters, for marmalade, Kid to 200, $2.25 per box; Cali
fornia .Navels, 126 to 200, $3.25 per box; 96 to 112, $2.75 per 
box; Mexicans, 126 to 216, $2.50; Floridas, $2.75; grape fruit 
64 to SO, $4 per box.—Baldwins, Greenings and Russett ap
ples, No. 1, $4; per barrel; No. 2 #3.50, and Spys, No. 1 
quality, $4.50.—New Flail owee dates, 4%c per lb. ; in one 
pound packages, 7c; new tigs, 2*4 if- 8 crown, lie; 2% inch 7 
crown, 10c; in mats of about 33 pounds, $1.50; Jumbo ban
anas, $2.25 per bunch; Marconi lemons $2.75 per box. Span
ish onions, $2.75 per case; in crates $1; Cape Cod cranberries, 
extra fancy. $2.50 per box; California celery, 5% to 8 dozen 
bunches, $5.75 per crate; sweet potatoes, in hampers, $1.75- — 
Tlon Ton peanuts, roasted, 14c per lb.; dumbos, 13c; French, 
9c; shelled almonds 33c; shelled walnuts 27c; Tarra almonds, 
14c; Brazils, 17c; Fecana, 18c; French walnuts 12c; Gren., 14c; 
filberts 12c, and chestnuts, 12c.

—-Florida strawberries range from 50 to 65c per quart, at 
Mew fork, and are in (air demand. Nome line berries are 
coming North.

GKOGfxK.IF,S.—Trade in general has been moderate. Re
fined. sugars rule firm at the latest advance, granulated in bar
rels being now on the basis of $5. Molasses unsettled, and 
more favourable to buyers, as noted last lyeci:. Nice has de
clined, B. grade selling at $2.65, a reduction of 30c, and other 
grades in proportion. There is a steady call for canned goods 
and for soup, peas, beans, etc. The American canned toma
to market ie weak, although no further decline has occurred. 
Tie market for Maryland 3s in a large way is 62 county. 
The demand is exceedingly light. The sale of future tomatoes 
has been light up to the present time, most packers refusing 
to Sell at the opening prices made by a few. Spot corn Is

quiet and tiro. There is still some demand for future eora, 
especially Maine, which excepting Paris has now opened at 
title. Prunes are Unchanged and dull. Teaches are still 
slightly cheaper ip secondary markets than they are on the 
coast, but the demand is light. Apricots are duU and un
changed. Kaisins weak and neglected. Currants are selling 
in a seasonable fashion at unchanged prices. Tn New York - 
raw sugar is linn; .Mascovado, 89 test, 3.86c; centrifugal, 91 
test, 4.36c; molasses sugar, 89 test, 3.61c. Refined sugar, 
steady; ctiUoaf, $6.05; crushed $5.95; mould “A” $5.60; 
cubes $5.50; XXXX powdered, $5.40; powdered $5.35; granu
lated $5.25; diamond “A” $5.25. London raw sugar, eentri- 
tugal, 14s 3d; -Muscovado, 12s 9d. Meet sugar, Feb. 14s !%<L 
Coffee at New York has been quiet and firm. Rio No. 7, 8% 
to 8%t; Santos .No. 4 9% to 9%c. West India growths have 
been quiet and steady; fair to good Cucuta 10 to 10y8c. The 
speculation in future contracts has been active of late, but 
prices have moved within a very narrow groove. Much of 
the trading has been in the form of switches from March and 
other near months to distant positions. Wadi Street interest! 
have liquidated to some extent.

—The only feature of note in the tea market of the 1RS. 
is the continued heavy purchase by bn "land of low grade Con
gous. t he available supply of low-grade Ceylons, which the 
Fnglish tea blenders use in large quantities, is so small, and 
the price so high, that they are using low-grade Congous as a 
suostimte. The price is strengthening up and the situation 
strong. There have been a large quantity of low-grade 
Ping Nueys rejected under the pure tea law—enough to affect 
the market probably a cent a pound, if the rejections are con- 
lirnud on appeal.

it A x.-—Vontinucd fair enquiry, and prices Irai, with 
moderate receipts, No. 1 $15 to $15,50; No. 2 extra. $14 
to $14.50; No. 2 $12.50 to $13; clover mixed $11.50 to $12;_ 
and clover S1U.50 to $14 .50 per ton, in car lots.

J if UTS And JjFATTINK.-—Bides have ruled quiet, but 
leather has met with a fair demand, the shoe factories being 
Well supplied with orders. Still further weakness continue! 
in domestic hides in the States, and has extended to all for
eign varieties as well, while packer hides have recently shown 
even greater weakness than other kinds. Native steers, which 
a week ago Were quoted at 15c, are now a full cent under that 
figure. One western packer recently sold 5,UuU January native 
steers at 14%e, and later another packer sold 20,000 -December 
ami -lanuary native steers at 14c.

HUNT Y .—tjuiet, with buyers well supplied. Clover, white 
14c to 15c; dark 11%<j to 12%c ; white extracted 1 (I!4c to He; 
buckwheat 7c to 7'/zc.

HOPS.-—The New Fork market is quiet; state common to 
choice, 1909, 30c to 34c; 1906, 15c to 18c; Pacific Coast, 1909, 
20c to 25c; 1908, 13c to 18e.

JIION AND II.A1UJW AlULThe position of iron and steel 
is steady, and the outlook for the spring is fair. At the mo
ment business is quiet in all lines of light and heavy goods, 
in New York, standard copper is dull; spot and all deliveries 
up to May, $12.87‘/a to $13.12%. Tin, weak ; spot and Feb. 
$32.62% to $32.87%; Marchy April and May, $32.50 to $32.75. 
Lead, steady; spot, $4.60*o$4.fO New Y'ork, $4.45 to $4.50 
Last $t. JLouis. Sipelter, tirm, $5.70 to $5.80 New York, 
$5.50 to $5.85 Fast St. Tonis. Iron, unchanged; northern 
grades $18.25 to $18.76; southern $18 to $18.75.

—Pittsburg.—ljuietness still prevails, as far as new busi
ness is concerned, though operations continue on an extensive 
scale, to provide tor orders on hand. Deliveries are now more 
prompt, and in quarters where some few Weeks ago premiums 
were paid, there is no trouble experienced in getting material- 
The pig iron market is dull and quotations are nominal, to a 
large extent, as sales have been few. Basic pig iron is quoted 
$16.25 and $16.50, Rittsburg, but could probably be had for 
less, heseemer iron is quoted $18, Valley. Prices of scrap 
iron and steel have weakened also, reflecting the condition of
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tin? pig null market. Heavy *L*e| scrap is quoted $10.50, 
Pittsburg. Jn steel the demand is tairly good, and thy out
put ugiiiust <uiithiets is quite heavy. -Trices are generally 
maintain< d, and in small lots, prompt delivery, small premiums 
arc paid . 1 ivssvmcr billets me* quoted #27.00 and $28, open
1*«*ar« h hilk-ts .yZt4rand sheet and tin bars #21) ana .j(29.5(>. Bar 
iron is.quoted $1.70 and steel~bars $1 .ô(). There is no change 
in tlic quotations of sheets n ml tin plate. The output con
tinues good and this branch ot tin- industry is ..maintained 
rather evenly. winU* the requirements of plates and shapes 
provide for a good output. 'X'he steel car industry is active, 
and t In- tonnage of mils in sight exceeds tie* requirements of 
lust your.

UV !■; > ItH k- Liverpool cabled that the trade in cattle 
was bnn• The undertone to the market was stronger and 
p riot a lor .\merivnn cattle showed an advance of i/^e per lb., 
ami t 'aiiadians \Av to le. American rivers sold at 13c to 
).‘{a/1ce, i ü nad iaii steers at 12%c to I» '/£, heifers at 12 %c to 
13 y/, con s a t I2<- l<> 12 L,c. and bn Ms at lO'/te to UVl-c per lb. 
l hi la v« uira hie w«*atlit‘r a ml larger supplies caused the local 
market t<> la* easier. A liw straight loads of Manitoba, stall- 
fed cattle weighing on n n average of 1,150 lbs. each were sold 
at •<> • <>() t o !k').7~> per MM) lbs. Sol in- small lots of choice On
tario steers brought <>'/,(* to Imt la ter dealers and drovers
wen glad to avetqit <ie to fty,r for tin* same crass of stock, 
while good beeves soldat 5V,c to ô^c. fair at 5c to ô%o, nie- 
dium at 4'/L* to 4 :%v. and common a t 4<* to 4% c p<*r |t>. Bain bs 
were */,(• tots- jk*i* lb. ingiier, with sales at 7‘* to per 1 b.,
but sh ei |> were n iivha ng(‘d a t 4 1 ,,c to .le per lh. Calves were 
•lea nr at bom £-1 f<> $\ .1 c;i eh. as t o <iz<- and quality. Hogs 
we re Ingle * r. with n gond deman <1 fvoni |ia<* kers . Selected sold 
ul #!).♦>() t o it'd.;() pel* |(>() |l»s., weighed oft cars.

M KAb, jki.smuss in this line fair ; prices a w steady. 
Itolled <>ats $4.75 per brl.j $2,2 ô per bag. Corn meal ordin
ary to #;i. 6(1 to $3.70 per hr 1 .

t)ll>. II 111 T;N TIN K, KTC. - .At Savannah, turpentine was 
lirm at 5ft1 y. I n Toiulon. ( a lent La 1 msctal, April to June 
oils (id ; | ill seed oil dlls lid . .Montreal | > rices a re as follows;—

LJ il «»ii .'Lie t <» 40c; S. ! i . pa le seal fil'c to ôôe ; straw sen I 4 5c 
to 47c; cod liver oil, Nile!., SOc to !>()c; ditto. Norwegian 95c 
to #195; vaht or oil !>e to ll<* ; in hrls., Sc to 9c ; lard oil, 75c 
to 80c; linseed raw 73c; boiled 7lic ; olive oil $2 to $2.25; 
olj\ f, extra, (|L per ease, $3 . 85 to #4; turpentine SOc to 85c; 
wood alcohol 80c to #1.00; lead, pure, $5.8,l to $7.00; No. 1 
$5 $>() to MS. 15 ; No. 2 $5. .55 to $f>.95; No. 3. #â.Hb to $5.55. 
Homn. 280 lbs., gross $(> to $9.

I*t)T\T0 Ks. I'rices easy, with larger supplies, and demand, 
fair. Ureen Mountains, in car lots, ox track, are soiling at 60c 
to 62l/-»o, with Ontario at 50c, and <Quebec xarietics at 4;><* to 
6(Jc pel* hag.

1T\0\ I hi U.\8. hair business and market lirm. Abattoir 

fresh killed sold at ,$13.25 to $13.50. We quote prices as fol

lows: Heavy Luna da short cut moss pork, 35 to 45 lbs., .$29.60; 
halt-barrels heavy Canada short cut back pork, $14.75; bbls., 
Canada shortcut back pork, 45 to 55 pcs., $29.00; half- 
barrels Canada short cut back pork, $14.50; bbls., Canada 
clear pork, (small pieces, but fat), $23.60; 0rr8., flank pork, 
$2!l.O0; bills. pickled rolls, $29.50: l)t»ls,, heavy clear fa.t backs 
(very heavy, all fat i, 40 to 6(1 pcs.. $33.00; barrelled beef, 
hall- barrels extra plate beef 11>0 11 is,, $7.75; nor»., extra plate 
beef, 200 Ilia., $16.00; tierees extra plate beef, 300 lbs., $22.00.

tard compound: Tierces, 375 lbs., Il3/4c; boxes 50 lbs., 
net. pnruhincut. lined, 1 l%c. Kxtrn pure lard : Tierces, 375 lbs. 
lcy4e; boxes, 50 |bs. net, parchment lined, 16%c; tubs, 50 lbs. 
net, grained (2 handled). Ilh-jo. Tails, wood, 20 lbs. net, parch- 
ment lined 17. Maine: Extra large size, 25 11)8. upwards, 15c; 
large sizes, 18 to 25 lbs., 16o; medium sizes selected Weights, 13 
(o 18 ns.. im/2e; extra small sizes, ]0 to 13 lbs., lfty2c; htwns, 
hone out rolled, large. 16 to 25 lbs., 17c; hams, bone out. rolled, 
small, V to 12 lbs., 17V2c; breakfast bacon, English boneless,

delected lS^c; brown brand English breakfast bacon, boneless, 
thick, 18c; \\ lndsor bacon, skinned, backs 20c; apiced roll 
bacon, boneless, short, 15c; picnic ham, choice selected, 
1-4'/2<i\ Wiltshire bacon, 5U lbs., side, 18c; cottage rolls 17c.

VVOOE.—The market is steady with a light demand. The 
Boston market has not maintained the improvement noticed 
last week, reports being of dull tradung and only a small vol
ume of contracts booked. Ihe best demand is for wools sait- 
able to the woollen trade. staple wools are at present 
neglected. The tone is easy and prices favour buyers on lines 
of domestic wool in largest oliermg, but holders feel that a 
trading basis lias been touched which will result in larger 
sales as soon as manufacturers determine what they require. 
1* oreign markets continue active and firm, giving encourage
ment to local holders.

—hollowing are the arrivals of wool for the second series of 
London auction sales : - A e\v South Wales. 48,567 bales ; 
(Queensland -lb,202 bales ; \ lctoria 69,052 bales; South Austra
lia, 10,62 7 lia les ; \\ est Australia. 13.13ft bales; Tasmania, 761 
bales ; New Zealand. 134,1)83 bales ; Cape of Good Hope and 
Natal 68,5114 liai es. K rom the above, lût),500 bales of Austra
lasian and 59,500 Cape of Cood 11 ope and Natal were forward
ed direct to spinners, making the net available* for the sales 
(including 5,000 old stock) . 14,8252 bales.

n LA I,El) Tl-JXDEKS addressed to the 
^ uiuunsigned, and endoi svd “'Ten

der lor ( iaspe 14asiu Utnding Tier,” wifi 
Ik* received at tins otliee until 5.00 p.m., 
on l-riday, .March 18. 1 Dll), for the con
struct ion ot a Bunding Tier with ap
proach in Gaspe Jkism, m the Lounty 
•it Gaspe, (Que. flans, specification and 
loi*m ot contract may be seen at the of- 
iic<*s «it <1. ( i. hmig, Bsq., District Kn- 
gui. err. ('onr«*(ler:\tion Bite Building, To- 
rmito. A K. Devilry. Esq. , district En
gin» ei", Dost OtfLce. <Qii«*lie«- : J. I,. Ali- 
i iiaini. hsi|.. Ihstrict. Engineer. Mer- 
einiiis Bn nk l»ui Ming. St. .lames Street, 
.Montreal, on application to the Postmas
ter at (inspe, (Que., and at Hi** Depart
ment of Public Works, Ottawa.

Bereons tendering are notified that 
tenders will not be considered unless 
made on the printed forms supplied and 
signed with their actual signatures, with 
the-ir occupations and places of residence. 
In the case of firms, the actual signature, 
the nature of the occupation and place 
of residence of each member of the firm 

must be given.
An acce-.pted cheque- on a chartered 

ixink, made )taya bip to the order of the 
honourable the Minister ot Public 
works, for twenty-five thousand dollars 
t$zo,vuu.ui>), must accompany each ten

der. The cheque will be forfeited if The 
j)arty Tendering decline the contract or 
tail to complete the work contracted for, 
and will be returned in case of non-ac
ceptance of tender.

The Department doe* not bind itaelf to 
accept the lowest or any tender.

Sy order, NAPOLEON- TES&IER,
Secretary.

Department of Public Works,
Ottawa, February 18, 1910.

Newspapers will not be paid tor this 
advertisement if they insert it without 
authority from the department .
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sizes of vtatiriNO t BOOK PATERA SIZES OF PRINTING PAPERS.
Pott...................................... .. 12% x 15% Demy........................... .... 18 s 24
foolscap............................... .. 13% x 16% Demy (cover) ...... x 25
Post, full site................... .. 15% x 18% Royal, .......................... .. .. 20% x 27
Demy................................... x 21 Super royal............... .... 22 x 27
Copy.......................... .. .. 16 ' X 2» Music............................. .. .. 21 x 28
Large post.................... ... .. 17 x 22 Imperial ...................... .. .. 22 X 30
Medium .... ................ x 28 Double foolscap .. .. .... 17 x 28
Royal............. -,................ 20 .... 20 x 30
Super royal............. .. .. .. 29 x 28 Double demy............. . .. 24 x 36
Imperial............................... .. 23 x 31 Double medium.. .. .... 23 x 36
Sheet-and-half foolscap.. .. 13% X 24% Double royal.............. .... 27 X 41
Double foolscap .... .. .. 16% x’26% Double super royal .. .. .27 X 44
Double post, full site .. 18% r 30% Plain paper.................. .... 32 X 43
Double large post .. .. .. 22 x 34 Quad crown............... .... 30 x 40
Double medium............... .. 23 x 36 Quad Demy. .. .. .. .... 38 x 48
Double royal. ................... .. 24 x 38 Quad royal............... .. . . 41 x 54

PAPER QUANTITIES.

U sheets.. 1 quire Î0 quire. .1

SIZES OF BROWN PAPERS.

Casing .......................................... 46 I 34

Double Imperial........................ 45 i 21..
elephant..................... .................. 34 x 24

Double four pound................... 31 X SI

Imperial cap................................ 29x28
Haven cap............................ .. .. 26 x 21
Dag cap......................................... 28 x 19%
Kent Cap.................................... 21 x 19

A GREAT VANCOUVER INDUSTRY'.

la a prominent notice of the Vancouver 
Steel Foundry, said to be tlie only steel 
foundry in (innada, west of the Great 
-Lakes, the “Iron Age” refers to the de
mand for steel castings in the west as 
having increased with the rapid develop
ment of that section. Machinery used 
in the lumber and mining industries 
must be constructed to withstand very 
heavy work. Steel castings, which en
ter largely into the manufacture of this 
class of machinery, had to therefore to 
be shipped from the eastern provinces of 
Canada, or imported from the United 
(States or England. This was expensive 
because of long-haulage freight-rates and 
late deliveries.

Foreseeing the need in that portion of 
tho Dominion, the Vancouver Engineer
ing Works, early in lfX)9, decided to add 
a steel foundry to its plant at Vancou
ver, 33.C. The side blown converter for 
making steel was adopted as the most 
economical process for producing a light 
tonnage. F. T,. Deighton, the general 
manager, in May, 1909, arranged with 
the Whiting Company of JTarvev, 111., to 
design and equip the steel foundry . The 
equipment was installed the following 
September. The first blow of steel was 
made October 12 under the supervision 
of the Whiting Company's engineer.

The plant has a capacity of eight tons 
per day and is so designed that exten
sions for handling doable that quantity 
can be made as required without inter
rupting the operation of the present 
foundry. ft is of steel construction 
throughout, having a main bay 120 ft. 
long and 50 ft. wide, with a side bay 120 
ft. long and 30 ft. wide . The side bay 
is designed, to provide the most compact 
grouping of the melting and converting 
department, the coreroom, san.l mill and 
denning department, avithout interfering 
with the econmical operation of each.
In the design every effort was made to 
secure a continuous system in order that 
the rnw material might he converted in
to finished castings without any reverse 
movements. The steel foundry is so 
armn?ed in th" plot of the general plant 
that the movement of all departments is

in the direction of the castings store
house.

The cupola is the standard Whiting 
No. 4, and the height from floor level to 
top of the stack is 35 ft. The melting 
capacity is about seven tons per hour. 
The cupola charging floor is 2d ft. long 
and 20 ft. wide, and is served by a two- 
ton electric elevator having a lift, of 16 
ft. To facilitate the handling of melt
ing stock an industrial track of 24-in. 
gauge connects the elevator with the 
stock yard. Iron is tapped from the 
cupola into a R,000-lb. ladle carried by a 
pneumatic jib crane of four tons capa
city. Two tape are made to
obtain a full charge tor the con
verter. This is done to avoid holding 
the molten iron in the hearth of the cu
pola, where it is exposed to the incandes
cent coke, from which it will absorb sul
phur, cspeeally if the manganese content 
is low. After the ladle is filled the jib 
crane hoists it to the pouring position, 
and the iron is transferred to the con
verter to he blown into steel.

Since no phosphorus or sulphur can be 
removed, owing to the acid lining of the 
converter, it is necessary to melt an iron 
running low in these elements, the maxi
mum limit being 0.04 per cent for each. 
The manganese content ranges from 0.60 
per cent to 1 .50 per cent. The cupola 
charge is so proportioned as to give 
about 1 per cent of manganese, this lim
it being set because it counteracts the 
affinity of the iron for the sulphur in the 
coke, and also minimizes the wear on 
the converter lining. As the percentage 
of silicon in the cupola charge should be 
from 1.80 per cent to 2 per cent, in the 
iron, it ranges from ! .20 per cent to 3.50 
per cent. The extensive manufacture of 
boilers, tanks, etc., gives this company a 
heavy stock of punchings and clippings 
to draw upon for the cupola charge. 
To produce steel castings of high grade 
careful attention is giv.m the sulphur 
and phosphorus limitations.

The converter, having a capacity of 2 
tons, is of the standard Whiting type.
It occupies a floor space 20 x 12 ft. and 
is separated from the remainder of the 
side hay by a steel curtain wall. It is 
carried oh east steel trunnions, which 
revolve in heavy east iron standards, and

spans a concrete pit into which the ladle 
is lowered to receive the finished steel. 
A large hood is expended above the con
verter to carry the fumes outside the 
building. The height of the converter 
is 10 ft. when in blowing position. It is 
lined with a composition of gsnister, 
sand and fireclay, rammed around a 
wood form. This lining, if repaired 
when necessary, will give at least 180 or 
200 blows.

Iron from the cupola la poured into 
the converter, which is then turned to 
an upright position for blowing. The 
air pressure ranges from 3 to 5 lb. per 
square inch and is regulated by a valve 
at the operator’s platform. The blow
ing operation requires front 16 to 20 
min., varying with the percentage of me
talloids in the iron. It is necessary that 
the time he as brief as possible, as upon 
the rapidity of the blow depends the 
temperature of the bath. Reduction in 
the weight of metal is about 18 per cent. 
The steel comes from the converter at 
1,700 degrees C., a temperature insuring 
sufficient fluidity to yield sharp, sound 
castings of light section.

Back of the converter, and on a level 
with the foundry floor, is the blower 
room, which is equipped with a positive 
pressure blower for the converter and a 
steel pressure blower for the cupola. 
The positive pressure blower, built by 
the Roots Company, Indiana, is a No. 5 
belt connected to a 75-hp, Allis-Chalm- 
ers motor. The steel pressure Mower, 
built by the Sturtevant Gompany, Hyde 
Park, Mass., is a No. 6 belted to a 10-bp. 
similar motor. The blast main to the 
converter is in a straight line to insure 
the minimum loses due to friction. A 
14-in blast jiipe connects the cupola with 
the lower. The blast ft t the cupola is 
regulated by a standard blast gate.

The coreroom, core-oven and mould
drying oven are in the side hay, adjoin
ing the cupola-room, and cover an area 
40 ft. long and 30 ft. wide. The mold
drying oven, which holds two cars, is 
18 ft. long and 10 ft. wide and is fitted 
with a Kinnear roller curtain door. The 
core oven is 10 x 10 ft., equipped with 
side shelves for cores, and has a swinging 
steel plate door. Coal is the fuel em
ployed.
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Sterling Exchange

r«tfe for Converting Sterling Honey into Dollar» and Cent» 
ni the Par of Exchange (»yt per cent premium).

1*

I*

Hollers. i Dollar». i

4.98 66 7 36 176.20 OO 8 71

8.73 33 8 37 180.06 66 7 72

14.10 OO 0 38 184.93 3 3 3 73

19.48 6» 7 30 18». 80 OO O 74

84.33 13 1 40 194.66 6 6 7 7»

89.80 00 0 41 199.53 3 3 3 7»

34.00 6» 7 42 204.40 Oo O 77

38.13 83 1 43 209.26 6 6 7 78

*3.10 O0 0 44 214.13 33 3 79

*8.68 6» 7 45 219.00 O0 0 80

33.63 33 1 46 223.86 66 7 81

*3.40 00 e 47 228-73 33 1 88

•3.8» 6» 7 48 233.60 OO 9 83

18.18 13 3 49 238.46 66 7 84

73.00 00 0 50 243.33 33 3 85

77.8» «6 7 51 248.20 Oo 9 86

68.73 83 3 52 263.06 66 7 87

87. OO 00 O 53 257.93 33 3 88

98.4» «6 7 64 262.80 00 0 89

<0 97.38 » 3

a li*.2» oo o 
to 107.0» 66 7 

«3 111.01 38 3 

«4 11».81) 00 O 

16 181 .06 66 7

80 188.63 3 3 3 

8? 111.40 OO O 

28 136.26 66 7 

W 141.13 33 3 

30 146.00 OO O

81 160.86 66 7 

18 166.73 31 3 

83 100.60 OO O 

14 106.46 60 7 

16 170.33 3 3 3

65 267.66 66 7 

68 272.53 33 3

67 277.40 00 0

68 282.26 66 7 

6» 287.13 3 3 3

60 292.00 OO 0

61 296.86 86 7 

02 301.73 33 3

63 306.60 OO 0

64 311.46 66 7

65 316.33 33 3

66 321.20 OO 0

67 326.06 66 7

68 330.93 33 3

69 335.80 OO 0

70 340.66 66 7

Table <«r Converting Sterling Money into Dollars and Uenti 
it the Par of Exchange (B'/s per cent premium).

Dollars.

845.53 33 3

».d. D’ls. ad.

4.0

ms.

0 97.1

••d.

8»

D’l*.

1 94.7

i.d.

12.0

D’ls.

2 92.0

s.d.

lfl.0

D’ls.

3 8». 3

360.40 OO 0 1 O 02.0 1 0 99.4 1 1 96.7 1 2 94.0 1 3 91.4
2 0 04.1 2 1 01.4 2 1 98.7 2 2 9G.1 2 3 93.4

355.26 68 7 3 0 06.1 3 1 03.4 3 2 00 .8 3 2 98.1 3 3 95.4

360.13 33 3
4 0 08.1 4 1 05.4 4 2 02.8 4 3 OO.l 4 3 97.4
5 0 10.1 6 1 07.5 5 2 04.8 5 3 02.1 5 3 99.5

365.00 OO 0 6 0 12.2 6 1 00,5 6 2 06.8 6 3 04 .2 1 4 01.6
7 0 14.2 1 1 11.5 7 2 08.9 p 3 00.2 7 4 03.6

369.86 68 7 8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 05.e
374.73 33 3 9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.6

io 0 20 .3 10 1 17.8 10 2 14.9 10 3 12.3 10 4 09.6
379.60 60 1 11 0 22.3 11 1 19.6 11 2 170 11 3 14.3 11 4 11.»

384.46 66 7 1.0 0 24.* 5.0 1 21.7 9.0 2 19,0 13.0 3 16.3 170 4 13.7
389.33 33 3 1 0 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7

394.20 09 0 2 0 28.4 2 1 25.7 2 2 23.1 2 3 20.4 2 4 17.7
3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8

39 9.06 66 7 4 0 32.4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.8
5 0 34.5 5 1 31.8 5 2 20.1 5 3 26.5 5 4 23.8

403.93 33 3 6 0 36.6 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.8
408.80 09 0 7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.»

8 0 40.8 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29.»
413.66 66 7 9 0 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.»

418 . 53 33 3

423 . 40 00 0

18 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.9
11 0 46.6 11 1 44.0 11 2 41.3 11 3 38.6 11 4.36.0

428 . 26 66 7 8.0 0 48.7 6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38,0

433.13 33 3 - 1 0 50.7 1 ) 48.0 1 2 45.4 1 3 42.7 1 4 40.0
2 0 52.7 2 1 50.1 2 2 47.4 2 3 44-7 2 4 42.1

438.00 OO O 3 0 64.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1
442.86 66 7 4 0 66.8 4 1 54.1 4 2 51.4 4 3 49.8 4 4 46.1

447.73 33 3
5 0 66.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1
6 0 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 50.2

452.60 06 0 7 0 62.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.2

457 . 46 66 7 8 0 64.9 8 1 62.2 8 2 59.6 8 3 50.9 8 4 54.1
9 0 66.9 9 1 64.3 9 2 61.6 9 3 58.9 9 4 50.3

462.33 33 3 10 0 68.9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3
467 . 20 06 O 11 0 71.0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60.1

472.06 66 7 3.0 0 73.0 7.0 1 76.3 11.0 2 67.7 160 3 65 .0 19.0 4 62.3
476.93 33 3 1 0 75.0 1 1 72.4 1 2 69.7 1 3 67-0 1 4 64.4
481 .89 OO O 2 0 77.1 2 1 74.4 2 2 71.7 2 3 69.1 2 4 66.4

3 0 79.1 3 1 76.4 3 2 73.8 3 3 71.1 3 4 68.4
486.66 66 7 4 0 81.1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 70.4
973 .33 33 3 6 0 83.1 5 1 80.5 6 2 77.8 5 3 75.1 5 4 72.5

1460.00 OO O 6 0 85,2 6 1 82.5 6 2 79.8 6 3 ,77-2 6 4 74.6
7 0 87.2 7 1 84.5 7 2 81.0 7 3 79.2 7 4 76.5

1946.06 66 7 8 0 89.2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 78.0
2433.33 33 3 1 9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 8O.0

2920. OO O0 O
10 0 93.3 10 1 90.6 10 2 87.9 10 3 85.3 10 4 82.0
11 0 95.3 11 1 92.6 11 2 9O.0 11 3 87.3 11 4 84.0

Adjoining the core room ia the sand 
mill room, with a 72-in. mill, built by 
the Vancouver Engineering Works, Ltd. 
This mill ia of the undergeared type and 
ia belt driven by a 25-hp. motor aa above. 
A pneumatic sand-shaker, built at the 
Manna Works, Chicago, is between the 
sand-mill and core-room.

I’-iic cleaning-rooni adjoins the blower - 
room and opens into the main bay. 
The equipment consists of a cold nawr of 
the 2-B type and two power hand saws, 
built by the Sargent Company, Chicago. 
Two type C Diamond emery grinders, 
built by the Diamond Company, B.L,

provide ample facility for grinding the 
present output of the foundry. Provi
sion has been made for the future ins
tallation of an annealing furnace.

SUCCESS WITH RADIUM.

In its last issue the New York Medi
cal Itecord prints an account recently 
given by Dr. Robert Abbe to the Prac
titioners* club of the effects which he 
had been able to produce with radium. 
That agent, in a concentrated form, had

been employed in the treatment of 
eleven tumors of a malignant character. 
After a few applications or the radium 
the tumors began to shrink and to be
come less pamtm. In some cases there 
had not yet been time enough for com
plete recovery, though the improvement 
was so marked that treatment had been 
discontinued - In others a perfect cure 
had apparently been effected, and after 
an interval of from onv to three years 
there was no sign of n recurrence of the 
malady. Each of the growths thus 
subjugated Was sp situated in the 
mouth or in the breast bone, that the
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Sterling Exchange.
Table» for Computing Currency into Sterling Money at the Per of Exchange (8% per cent Premium).

Hundred». Hundreds. Ct*. 1. i Cta. e. d. Cu. s. i. Cte . • d.
•
l
i

" 1

Jt
<J
U
u

s
4
8

12

<L
1)4
2%
4

£
21)
41
61

s.
10

1
12

d.
114
li
ioy,

•
61
52
63

£
10
10
10

».
9

13
17

d.
7
84
94

£
1047
1068
1089

».
18

9
0

d.
10%
104

9%

1
2
3
4

4
1
14
2

26
87
28
29

1 0%
1 1%
1 1%
1 2%

51
52
53
64

2
2
2
2

1%
1%
2%
2%

76
77
78
79

a
3
a
3

1%
k

31
Ô
tt

u
1
1

16
U
4

<»-/*
«%
8

82
102
123

3
14
5

10
»-/,
9

54
55
06

11
11
11

1
6

10

11
04
14

1109
1130
1150

11
2

13

9‘A
8%
84

5
tt
7

24
a
34

30
31
32

1 2%
1 3%
1 8%

56
66
57

2
2
2

a
3%
4

80
81
82

a
3
a

»%
4
4%1 l

1
8 u!4 143 16 84 67 11 14 3 1171 4 8 8 4 38 1 4% 68 2 4 ys 83 3 5u my, 164 7 8 58 11 18 44 1191 15 74 9 44 34 1 4% 59 2 6 84" a« 1 18 184 18 74 58 12 2 5'/, 1212 6 7 10 6 36 1 6% 60 2 6% 85 3 sIU

U
2
18

i
6

1-/4
2*/,

205
220

0
0

7
64

tiU
61

12
12

6
10

7
814

1232
1253

17
8

64
6

U
12

54
6

36
37

1 5%
* 6%

61
62

2
2

6
6%

86
87

3
3

6%
7IK t V 3% 246 11 6 62 12

12
14 «4 1273 19 51/, 13 •4 8S 1 6% 63 2 7 88 3 7%U 13 5 2117 2 5% U3 18 1°4 1294 10 5 14 7 39 1 7% 64 2 7% 89 a 8u * 17 «14 287 13 5 U4 13 3 04 1315 1 44 15 74 40 1 7% 66 2 8 90 a 8 Vit* 3 1 7% 308 4 *4 65 13 7 14 1335 12 4 16 8 41 1 8% 66 2 8% 91 3 8te 3 5 » 328 15 4 (16 13 11 24 1356 3 3 4 17 84 42 1 8% 67 2 8 92 8 8%17 3 » 10-/4 349 6 34 67 13 15 4 1376 14 3 18 9 43 1 Oiz 68 2 8v. 93 8 !%is 3 13 368 17 3 (18 13 19 54 1397 6 24 19 84 44 1 »% 68 210 94 3 10%iu

tu
3
4

18
1

1
2-/4

390
410

8
10

2%
24

69
70

14
14

3
7

64
8

1417
1438

16
7

2
14

20
21

»%
10%

45
46

1 10%
1 10%

70
71

210%
211

96
90

8
8

10%
u%

il 4 8 ay. 431 10 1% 71 14 11 84 1458 18 1 22 10% 47 1 11% 78 2 11V. 97 3 11%fcd 4 10 6 4Ô2 1 14 72 14 15 10% 1479 0 04 23 11% 48 1 H% 73 3 0 9ft 4 0%ta
£4

4
4

14
18

»'/4
Î-/.

472
493

12
3

0%
04

73
74

Id
Id

0
4

0
1%

1500
1520

0
10

0
IU/,

24
25 1

H%
0%

48
60

2 0%
2 0%

74
76

3
3

oy,
1

99 4 0%

ta Ô 2 9 613 13 H% 76 Id 8 2% 1641 1 u
id 6 6 10-/4 534 * 114 70 15 12 4 1561 12 104
<7 5 10 i iya 654 15 10% 77 Id 16 5"/* 1582 3 10
tb ô 16 Ô76 <1 104 78 16 0 64 1602 14 8 4 TABLE OF DAYS FOR COMPUTING INTEREST.
tu 6 IU 2‘/« 685 17 0% 78 16 4 8 1623 5 8 To Kind the Number of Days irom any Day ol any one Month
to tt 3 »'/. U10 8 •4 80 16 8 0% 1643 16 8% to the same Day of any other Month.
tl ti 7 4% U36 19 84 81 18 12 10% 1604 7 8
‘Z t> a tt «57 10 84 82 16 16 11% 1684 18 7 4 From c .g h C«8 CL « ! ÿ P- « % k
«3 » 16 7-/2 «78 1 74 83 17 1 14 1705 8 7 -3 Ni a < a J? ** 5 1 6 % a
bt tt 1» 8% 688 12 74 64 17 6 2'/, 1726 0 6% to Jan .. . . 365 334 306 275 245 214 184 153 122 92 61 11

7 3 IU 71» 3 64 85 17 9 3% 1746 11 6 Feb .. . . 31 365 337 306 276 245 215 184 153 123 92 68
<tt 7 7 H-/4 739 14 64 86 17 13 5 1767 2 5y, March 68 28 365 334 304 273 243 212 181 151 120 8#
<7 7 1* o% 760 6 5% 87 17 17 64 1787 13 5 April . 90 58 31 365 335 304 274 243 212 182 151 121
<8 7 ie 2 780 16 54 88 18 1 7% 1808 4 *4 May . . . 120 89 61 30 366 334 304 273 242 212 181 161
tv 8 0 8U1 7 44 89 18 5 9 1828 l5 4 June . . . 161 120 92 61 31 365 335 304 373 243 212 182
4U 8 4 a/, 821 18 <4 80 18 e 10% 1849 6 34 July . . . 181 150 122 91 61 30 365 334 303 273 242 21»
u 8 « 6 842 8 3% 91 18 13 H% 1868 17 3 Aug . . 212 181 153 122 92 61 31 365 334 304 273 2a
tz 8 12 vu 863 0 34 92 18 18 1 1890 8 2% Sept 243 212 184 153 123 92 62 31 365 335 304 274
Ui 8 16 8'/, 883 11 24 83 19 2 2% 1910 19 2% Oct. .. . 273 242 214 183 153 122 92 61 30 365 334 304

9 U 9% 004 2 24 04 18 6 34 1031 10 1% Nov . . 304 273 245 214 184 153 123 92 61 31 365 336
k". » 4 l-A 824 13 14 96 10 10 6 1852 1 1*% Dec. . 334 303 275 244 214 183 153 122 91 61 30 366
US » 9 04 046 4 14 96 19 14 6% 1972 12 0%
t7 V lix 14 045 id 04 87 19 18 74 1993 3 0% N.B. —In leap year if the laat day of February comm be-
in » 17 ■i 080 e 04 98 20 2 9 2013 3 1% tween, add one day to the number in the .able
in 0 1 «4 1(106 16 14 99 20 • 10y« 2034 4 U%
Wl V ft 64 1027 7 ny. 100 20 10 114 2054 15 10% EXAMPLE :—How many day» from May 10th to Sept. 134M

From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

radium tube could be placed directly in 
contact with it, though occasionally a 
slight incision was necessary to facili
tate the treatment. No cases were re 
ported in which the patient derived any 
benefit when the tumor was not easily 
accessible. The chief value of Dr. 
Abbe’s testimony lies in the fact that at 
least a few surgeons iu Europe, and 
probably in America also, are still skep
tical about the efficacy of radium when 
applied to cancers which can readily be 
reached. Only a few years ago, before 
the discovery of radium, Dr. Abbe re
garded surgery as the only means of re

lief in dealing with cancer, and when an 
operation was feasible he advocated a 
resort to the knife with the least pos- 
sile delay. The success lie has achieved 
in a limited class of eases—those in 
which the diseased condition exists on 
or near the surface—certainly makes 
his present attitude instructive to his 
professional brethren. The results 
which are now being attained will en
courage a hope that deep-seated tumors 
will eventually prove more amenable to 
radium than hitherto. They should al
so stimulate fresh efforts to find neiw 
and more abundant sources of supply.

THE OUTLOOK IN GREAT BRITAIN.

Kecent^trade returns from Great Bri
tain show an increased volume of trade 
in spite of the political storm. The 
steadiness of the national seeurties in 
face of the stress of conflict and the ap
parently well grounded fears that anoth
er general election will be necessary, is 
well calculated to ensure a feeling of 
stability.

The unsatisfactory results obtained by 
British manufacturers using American 
oobton'in ! T9 is an exception of paifcicu- 
lar iroment, in view of the short-time 
movement by manufacturers to detest
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the effects of those holding cotton at a 
high level of cost. A list of 100 com
panies in Oldham and elsewhere with ag
gregate capital of $16,676,228 and run
ning 8,395,630 spindles, lost, net, $1,324,- 
038, after allowing for interest on loans 
and depreciation of plant. In 1908, on 
the other hand, the same companies re
turned a profit of $2,854,256, or 16 per 
cent on the investment. Notwithstand
ing the loss sustained in 1909, dividends 
averaging 7% per cent were declared, re
serve funds being drawn upon to the ex
tent of $1,304,879 for the purpose. It is 

r h of nn*e, moreover, in passing, 
that out of the last 26 years (1884 to 
•oeo i'l-lvsivel only seven have proven 
unprofitable, but none so much so as 
1909. Another adverse feature has been 
the French floods, which caused a serious 
hindrance to trade with France.

In other directions there is a bright
er outlook. A good deal of snow has 
fallen in the United Kingdom, giving 
protection from frost, while the crops 
generally are reported to be satisfac
tory. Cotton goods are inactive, the

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS—

Add, Carbolic Cryat. medL...............
Aloes, Cap...............................-..............

1 c.

0 80 
?

1 c,

0 36
0 18
1 76

0 9?
0 96
0 46
0 44
8 60

Citric Acid #• e. es os •• ## •• •• 0 87

Cocaine Hyd. os........................................ 3 00

In*ct Powder, lb. .. .. ........................
Insect Powder, per keg, lb....................

0 86 
0 24

0 40
0 80

OU, UH»................................................ 0 OU 2 00

0 26

0 28

Usuries.—

•tick. 4, g. A U * M te Ik. * lb. 2 00

UnricsTsMngse, 1 aid » Ik esse .. l 60

niTT omnoAMi—

SI sashing .................................................. ■ 1 60
» 0 06

2 40

Caustic Soda.................................... .. ••. 2 26
1 60

2 60

. » 80
1 60Set. Soda CoacestreUd....................... 2 06

B1M1UPTB—

AsekU. see...............
CM*......................... 0 11
■k. Lagwssd .. .. ,.........................

v. ;1
1 78

Madder ..
............................ 0 00 0 00

Sim .. .. ..
Mlk.............

ee ee •• •• •• 0 80 0 M
o ee

THE CUSTOMS BROKERS.

London Directory
(Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng
lish

MANUFACTURERS & DEALERS 
in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EXPORT MERCHANTS, 
with the goods they ship, and the Colon
ial and Foreign Markets they supply;

STEAMSHIP LINES
arranged under the Ports to which they 
sail, and indicating the approximate 
sailings;

PROVINCIAL TRADE NOTICES 
of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver
tise their trade cards for £ 1, or larger 
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHUKCH LANE,

London. E. O., Eng.

Phone Main 979

WILLIAM HARPER
Tariff expert,

Custom house broker *. Forwarder

402 McKinnon Building, Tnrnntn 
9 MELINDA STREET, 1V1U11LV.

Agent: Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale

FISH- • e. • c

New Haddies, boxes, per lb................. t
Labrador Herrings.................................
Labrador Herrings, half brls............
Mackerel, No. 1 pails..........................
Green Cod, No. 1..............................
Green Cod, large...................................
Green Cod. small..................................
Salmon, brls., Lab. No. 1...............
Salmon, half brls. ..............................
Salmon, British Columbia, brls. .. .. 
Salmon, British Columbia, half brls.
Boneless Fish.............................................
Boneless Cod............................................
Skinless Cod, case................................
Herrings, boxes.....................................

0 0oè
6 60
8 00
1 76
6 or
6 60
4 50

18 00
7 0<

16 to
0 06 9 Gb
0 06i 0 Of
0 00 6 50

0 16

FLOUR—

Choice Spring Wheat Patente .. ..
Seconda.....................................................
Manitoba Strong Bakers.........................
Winter Wheat Patents...........................
Straight Roller.......................................
Straight bags.........................................
Extras.......................... .............................
Rolled Oats.......................................*.
Cornmeal, brl...........................................
Bran, in bags.......................................
Shorts, in bags ......................................
Mouillie....................................................
Mixed Grades.........................................

0 00 5 80 
0 00 5 80 
0 00 5 10 
5 60 5 60 
5 10 5 26
2 40 2 50 
0 00 0 00

4 75
3 60 3 70

22 00 23 00
23 00 24 00 
32 00 38 (0 
27 00 29 00

FARM PRODUCTO-

fax;t being that many merchants feel 
confident that cotton will be lower, and 
so long as this feeling continues there 
will be little buying in advance. Re
ports from all the Yorkshire woollen 
centres remain encouraging, especially 
with reference to orders for foreign and 
colonial markets. The home trade is 
quiet, both as regards woollens and 
worsteds. Prices of raw wool continue 
to rise, foreign buyers competing keenly 
at the sales. Since the commencement 
of the present series, 103,000 bales have 
been offered, and of these only 5,000 
have been withdrawn. There is a heavy 
demand for yarn, spinners being said to 
be so well engaged under contracts that 
machinery in every branch is working 
up to its utmost capacity. With the 
wholesale clothing trade active, plenty of 
orders coming in from the Turkish and 
other governments and a better inquiry 
from the colonies prospects are distinct
ly good.

There is a strong feeling that the de
mand for srteel will improve, heavy buy
ing being anticipated from the Contin
ent and South America, while the better 
condition of the shipbuilding trade is 
being felt in all branches concerned with 
this important industry. It is stated 
that there is less competition from the 
Continent generally in regard to the en-

Butter—

Creamery.............
Creamery, Spring 
Townships dairy . 
Western Dairy .. 
Manitoba Dairy .. 
Fresh Rolls .. ..

Cheese

Finest Western white .. 
Finest Western, coloured 
Finest Eastern...............

Kffg*—

Strictly Freeh .. .. .................
New Laid, No. 1.................................
New Laid, No. t..................................
Selected....................................................
No. 1 Candled..................................... *
No. 2 Candled.......................................

Sundries—

Potatoes, per bag...............
Honey, White Clover, comb 
Honey, extracted...............

Beans—

Prime..................
Best hand-picked

GROCERIES—

Sugars—

Standard Granulated, barrels ..
Bags, 100 lbs...............................
Ex. Ground, in barrels...............
Ex. Ground in boxes..............
Powdered, in barrels...............
Powdered, In boxes.................
Paris Lumps, in barrels .. .. 
Paris Lumps in half barrels ..
Branded Yellows.......................
Molanes, In puncheons, Monti..
Molaaws, in barrels.................
Molasses in half barrels .. .. 
Evaporated Apples......................

0 254 0 26 
0 24 0 25 
0 19 0 22

0 II 0 20 
0 00 0 CO

0 12j 0 18 
0 124 0 13 
0 12 0 124

0 82 0 86 
6 00 0 00 
0 00 0 00 
0 28 0 30 
0 24 0 25 
0 00 0 00

0 60 0 65
0 14 0 15 
0 104 0 11

0 00 0 00 
1 97 è 2 09
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Rairine— let
0 08 
0 09 
0 00 
0 00 
0 00

Beltanes..............................................
Loom Mum.................................... ....
Layers, London...................................
Con. Cluster  ............... . .. ..
Extra Desert..........................................
Reyal Buckingham............... .... •«
Valencia, Selected.............................
Valencia, Layers................ .. ..
Currants................................... .... «•
Filatras..................................................
Patras...................................................
Prunes, California...................... .... •• 0 07
Prunes, French .. •• •• •• *■ .. 0 08
Pigs, in bags .. .. .................... 0 06
Figs, new Isyera..............................
Bosnia Prunes..................................

0 11 
0 10 
2 20 
2 20 
2 40 
2 90 

0 161 0 06 
0 06 0 061 
0 061 0 07 

0 00 
0 07 0 08 

■ 0 081 
0 10 
0 10 
0 06 

0 071 0 11 
0 071

Standard B. .................................. .... 2 65 2 80
tirade C .. .................................................. 2 66 2 75
Patna, per 100 lba................................... g 96 4 05
Pot Barley, bag 98 lba....................... 2 00 2 25
Pearl Barley, per lb. .. ..................... 0 081 0 04
Tapioca, pearl, pet lb. .. .. .... o 06
need Tapioca............................ .. •• •• 0 05 0 06
Corn, 2 lb. tins...............................  0 80 1 00
Peas, 2 lb. tins...................................  0 96 1 46
Salmon, 4 dosen ...................................... 0 95 2 05
Tomatoea, per dosen............................. 0 90 0 96
String Beans.............................................  0 80 0 85

Balt—
Windsor 1 lb., bags groM.......... 1 69
Windsor 8 lb. 100 bags In brl.. 3 00
Windsor 6 lb. 60 bags................. 2 90
Windsor 7 lb. 42 bags................. 2 80
Windsor 200 lb................................. 1 10

Coarse delivered Montreal 1 bag .... 0 60
Coarse delivered Montreal S begs.. .. 0 671
Butter Salt, bag, 200 lbs........... 1 66
Butter Salt, brie., 280 lba. ............. 2 10
Cheese Salt, bags, 200 lba.......... 1 56
CbMM Salt, brig, 280 lba...... 2 10

Cel.ee—

Seal brand, 2 lb. cans.................   .. o 82
1 lb. cans................ o 38

Old Government—Java................. o 81
Pure Mocho.................................... 0 24
Pure Maracaibo ,......................................... 0 18
Pure Jamaica................. .. .. .. •« 0 171
Pure Santos......................................  •• 0 171
Fancy Rid.................... -- •- •• •• 0 16
Pure Rio..............................................  •• 0 16

Teas—

Voung Hysons, common....................... 0 18 0 28
Young Hysons, best grade ............... 6 82 0 86
Japans.................................................  0 22 0 40
Congou............................... ...•••••• 0 21 0 85
Ceylon........................................................... 0 22 0 86
Indian .. .. .. .. •• .. .. .. .. •• 0 22 0 86

HARDWARE—

Antimony..............................................
Tin, Block, L. and R. per ID. .
Tin, Block, Straits, per lb. .. .
Tin, String per lb..........................
Copper, Ingot, per lb. .. .. .

Cut Nail Schedule- 
Base price, per keg.....................

40d, 50d, 60d and 70d, Nalls . 
Extras over and above 80d .. .
Coil Chain—No. 6 •• .. .. .

No. 5........................
No. 4......................
No. S.....................
It Inch .. ..
5-16 inch..............
% Inch.................
7-18 inch..............

Coll Chain No. 14.........................
9-16........................
%.................
%................................
% and 1 Inch ..

Galvanised Staples—
100 lb. box, 114 to 1%................. . ••
Bright, 114 to 1% .. •• •• •• *4 ••

Galvanised Iron-

Queen's Head, or equal gauge t* .. 
Comet, do., 28 gauge..................... .

Iron Horae Shoes—

No. 2 and larger .......................... ....
No. 1 and smaller.................................
Bar Iron per 100 lbs. .. .. ..
Am. Sheet Steel, 6 ft. x 214 ft., M..
Am. Sheet Steel 6 fl. X 814 ft. 80..
Am. Sheet Steel, 6 ft. x 214 ft, 88.-
Am. Sheet Steel, I ft x 814 ft, 86..
Am. Sheet Steel, 6ft. » 814 ft. *•- 
Am. Sheet Steel, 6 ft x 814 ft, 88..
Boiler plates. Iron, 14 inch ...............
Boiler plates. Iron. 8-16 Inch .. .. 
Hoop Iron, bam for 2 in. and larger 
Band Canadian 1 to 8 in., 8k; arm

bam of Band iron, smeller dm ..

0 10 
0 82 
0 88

« 18 0 21

2 40 Base

0 094 
0 09| 
0 071 
0 061 
0 06 
5 10 
4 25 
8 66

2 86

4 10 4 86 
8 85 4 10

1 86

gineering trade than there was in the 
latter part of last year Coal has gone 
up in price, owing both to an increase 
in the home demand and a brisker export 
traffic to European ports, while the 
gradual settlement of the dispute with 
the colliers in the Tyne district also 
gives hope of an improvement in the 
situation.

BANK CHEQUES

The U.S. Monetary commission during 
its enquiries, has discovered that bank 
cheques play a more importent part than 
actual money or current notes in the 
daily business transactions of a great 
body of the people. According to the 
commission's report, in one day deposits 
by retail merchants in national banks 
outside the large or reserve cities were 
$3fi,Z55,000, and of this $25,000,- 
000, or more than two-thirds, was 
in cheques. Evidently in the United 
States the keeping of a bank account is 
becoming the ordinary thing and only 
those who handle small amounts, and 
people who live remote from commer
cial centres, make use of currency alone 
in their business dealings. The same 
conditions and probably to as large an 
extent are noticeable in Canada, where 
in recent years branch banks have been 
established at a rate that would have 
surprised the pioneers. The stocking 
as a place of deposit has lost its hold on 
the regard of the thrifty.

bRKl.NKLEK SYSTEMS ON STEAM
BOATS.

The installation of sprinkler system on 
steamboats and ocean steamers is possi
bly one of the best uses to which they 
can be put. There exists no exposure 
hazard and the extinguishment of an in
cipient fire on a river, lake or ocean craft 
would have saved in the past many a 
life and much valuable property. Fires 
on vessels are frequently caused by spon
taneous combustion and usually bum, 
or rather smoulder, for some time be
fore they become serious menaces to the 
destruction of the boat on which they 
occur. Again, when a vessel is at sea 
no help from the outside can be had, 
consequently every precaution should be 
taken and every means afforded those 
from within to extinguish a fire. It is 
hoped that the system of sprinklers on 
boats will become general and that un
derwriters will exert their influence to 
this end by making reductions on eprink- 
lered craft.—American Exchange and Re
view.

—It is estimated that there are 
000 chinamen in Canada.

WHOLESALE PRICES CURRENT.

Ns of Article.

Ceaxdx Platee-
Full pell* .. .. 
Otttnary. 18 eheeU 
Ordinary, SO *eete 
Ordinary, 71 *eete 
Black I roe Pipe, j|

I 1 16

1)4 IlS

Pm 108 feet art.—

Steel, <
Steel, Spring, 100'
Steel Tin, 100 lba 
Steel, Sleigh ehoe, 100 lba. 
Steel, Toe Calk .. .
Steel, Machinery ..
Steel, Harrow Tooth

8 to*..............
Black Dlaawed 10 00 

0 071 
2 00 
2 00
1 96
2 60 
2 76 
2 06

Tie Plates—

10 Coke, 14 x 80............................... .
1C Charcoal, 14 x 80..........................
IX Charcoal............................................
Ten» puts 1C, » a 90....................
Russian Sheet I roe..................... ...... .
Lion * Crown, tinned *eeta .. ..
28 and 24-gauge, caM lots...............
26 gauge................................................ .
Lead: Pig, per 100 lba....................
Shot, MX) l"bi.',‘ 760 Yeas'tt per Met. 
Lead Pipe, per 100 lba....................

Zinc-

Spelter, per 100 lba........................
Sheet rinc...........................................

Black Sheet Iron, per 100 lba.—

8 to 16 gauge...................................
18 to 20 gauge ..................................
22 to 24 gauge...................................
28 gauge...............................................
28 gauge ................................................

Wire-

Plain galvanised. Ne. • .. . 
de de Ne. 8, 7, 8
do do No. 8 .. .
do do No. 10 .. .
do do Ne. 11 .. .
do do N. IS ..
do do No. 18 .. .

No. 14 
No. IS 
No. 18

0 09

6 60

7 86 
7 76 
6 76 
6 60, 7 007c per lb.

>e« 271P.C.

0 061 0 06|

2 36 
2 06 
2 10 
2 20 
2 86

2 20 
2 00 
2 06 
2 60 
2 86

Barbed Wire..........................................................................
Spring Wire, per 100, 1.21...............

Net extra.
Iron and Steel Wire, plain, • to •

Montreal

2 80 ben
ROPE-

0 09do 7-16 and up.................................
do %.....................................................
do 8*16 • e an •• e e e e e a ee # e e e o io«
do 8-8...................................................
do U to 6-16.............................................................. 0 08

WIRE NAILS-

2d l extra.........................................................................

0 001 
o optlOd and lid extra .....................................................

16d and 20d extra .....................................................
80d and 6Q0 extra •• •• •• •• •• #• 
Base ......................................................................................

à ôëf 
0 00

2 80 Basel
builOing papir—

Tarred Sheeting, roll........................................... 40

Montreal Ore* Hides—

Montreal, No. 1..........................
Montreal, Me. 8..........................
Montreal, Me. 8.........................
Tanners pay 81 extra 1er sorted <

CalMdna, Me.
de Met 8 . 

Ham Hid* . 
Tallesr realm

0 12 
0 11 
0 10

888
800 IS 
0 00 0 14 
0 00 0 12

8 00
0804 0 06

..va;
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER—
Mo. 1 B. A. Sol................... ...
Me. t, B. A. Bole...............
■laughter, No. 1....................

Light, medium and heavy 
Light, No. 8 •• .. •• ee «

• c. $ c.
0 27 0 28 
0 234 0 26* 
0 26 0 27 
0 27 0 28

Upper, heavy...............
Upper, light................

Grained Upper.....................
Scotch Grain........................
tip Skins, French..............
English...................................
Canada Kid .........................
Hemlock Calf............... ....
Hemlock, Light...................
French Calf...........................
Bplite, light and medium
Splits, heavy........................
Splits, small........................ .
Leather Board, Canada .. 
Enamelled Cow, per ft. ..
Pebble Grain.........................
Glove Grain..........................
Box Calf................................
Brush (Cow) Kid...............
Buff..........................................
Ruseetts, light.....................
Russetts, heavy....................
Ruseetts, No. 1..................
Russetts' Saddlers*, doses
Imt. French Calf...............
English Oak, lb.......................
Dongola,, extra.....................
Dongola, No. 1.....................
Dongola, ordinary...............
Coloured Pebblee...............
Coloured Calf.........................

0 26 
0 30 
0 38 
0 88 
0 38 
0 36 
0 66 
0 50 
0 60 
0 70 
0 00 
0 96 
0 23 
0 28 
0 18 
0 06 
0 16 
0 13 
0 13 
0 18 
0 00 
0 14 
0 40 
0 30 
0 30 
8 00 
0 66 
0 36 
0 38 
0 20 
0 14 
0 16 
0 17

0 27 
0 34 
0 4u 
0 40 
0 40 
0 38 
0 70 
0 60 
0 60 
0 70 
0 00 
1 26 
0 26 
0 26 
0 20 
0 10 
0 18 
0 16 
0 16 
0 22 
0 00 
0 17 
0 46 
0 36 
0 86 
9 00 
0 75 
0 46 
0 42 
0 22 
0 16 
0 17 
0 20

LUMBER-

6 Inch Pine (Face Measure) .. .. 
■ Inch Spruce (Board Measure) .. 
1 Inch Pine (Board Measure) .. 
I Inch Spruce (Board Measure) .. 
I Inch Spruce (T. and O.) .. ..
1 Inch Pine (T. and O.).............
1x3, 8x8 and 3x4 Spruce (B.M.) 
txl. 8x8 and 8x4 Pine (B.M.) ..

60 00 
16 00 
18 00 
18 00

22 00 26 00 
24 00 30 00 

18 00
1% Spruce, Roofing (B.1L)

Spruce, Flooring (B.M.) 
1% Spruce (T. and G.) .. ..
1% Pine (T. and G.)...............
1 Pine (L. and G.) (V.LB.) 
Laths (per 1,000).....................

22 00 
22 00 
26 00 
24 00 
33 00 
33 00 

3 50
MATCHES—

Telegraph, case .. 
Telephone, case .. 
Tiger, case .. .. 
King Edward .. .. 
Head Light .. .. 
Eagle Parlor 200’s 
Silent, 200's .. ..

de, 600's.............
Little Comet .. ..

4 75 
4 66 
4 45
3 60
4 50 
2 10 
2 40
5 20 
2 20

OILS—

Cod Oil...................................................
8. It. Pale Seal.....................................
Straw Seal ............................................
Cod Liver Oil, Nfld., Norway Process
Cod Liver Oil, Norwegian...............
Castor Oil...............................................
Castor Oil, barrels.............................
Lard Oil..................................................
Linseed, raw .. ..................................
Linseed, boiled.......................................
Olive, pure.............................................
Olive, extra, qt., per case..............
Turpentine, nett .. ............................
Wood Alcohol, per gallon................

6 36 
0 60 
0 46 
0 80 
0 95 
9 09 
0 08 
0 75 
0 00 
0 00 
2 00 
3 86 
0 70 
0 80

0 40 
0 65 
0 47 
0 90
1 05 
0 11 
0 (9 
0 80 
0 73 
0 76
2 25 
4 00 
0 85 
1 00

PETROLEUM—
Acme Prime White per gaL 
Acme Water White, per gal. 
Astral, per gal. .. ..
Beneine, per gal.........................
Gasoline per gal.........................

0 17 
0 184 
0 21 
0 18 
0 18

GLASS—
First break, 60 feet .. 
Second Break, 60 feet . 
First Break, 100 feet 
Second Break, 160 feet
Third Break.....................
Fourth Break................

PAINTS, Ac.—
Lead, pure,^ 60 to 100 lbs. kegs .. 5

d.." N..' t .7 .7 .7 .v .7 .7 7 ;; 5
De. No. *...................................... ?

rm Mixed, eml.................................. ?
White lead, dry............................... «
led lead........................................... 5
Venetian Bed, English....................... ?
Yellow Ochre, French....................... 1
Whiting, ordinary.............................. n
Whiting, Guilders’.............................. n
Whiting, Parie Gilders’...................... 0
English Cement, ee* .. .. .. $
Belgian Cement....................   1
German Cement.................................... n
United States Cement....................... 2
S** J®*101™» P®1* L00O...........................17
Fire Clay, 100 lb. pkga..................... 0
Boeln. 180 lbs gross.................................. g

86 7 00 
90 6 15 
66 6 95 
80 5 65 
16 1 80 
96 7 15 
00 6 40
75 2 00 
60 3 00 
00 0 60 
60 0 70 
86 1 00 
00 2 06 
86 1 90 
00 0 00 
00 2 10 
00 21 00
76 1 26 
00 9 00

NEW INVENTIONS.

Below will be found a liai of Canadian 
patents recently secured through the 
agency of Marion and Marion, Patent 
Attorneys, Montreal, Canada, and Wash
ington, D. C.

Any information on the subject will 
be supplied free of charge by applying to 
the above-named firm.

Raul Riecke, Dessau, Germany, device 
for pressing the doors of ovens against 
their seatings; Joseph D. Rocheleau, 
Pike River, Que., clevis connection; Xav
ier M. Roux, Paris, France, press for the 
extraction of water, liquids, or juices 
from peat, pasty materials, pulps, etc. 
Jean J. VanDandaigue, Montreal, Que. 
formaline vaporizer; Otto Dempewolf, 
Brunswick, Germany, blank feeding me
chanism for feeding can bottoms or lids 
to can closing machines; Emil Landfried, 
Dresden, Germany, cigar; Françoise 
Louvrier, Paimboeuf (Seine), France, 
electro metallurgical furnace.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Land» in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months* 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de
sides, perform the required residence du
ties by living on fanning land owned 
solely by him, not less than eighty (80) 
acres in extent, In the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain con
ditions. Joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with the above while living with parente 
or on farming land owned by himself 
muet notify the Agent for the distriet of 
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale

Glue— I C.

Domestic Broken Sheet......................... 0 11
French Casks......................................... 0 09
French, barrels.....................................
American White, barrels..................... 0 16
Coopers’ Glue...................................... 0 19
Brunswick Green.................................. 004
French Imperial Green...................... 0 12
Ne. 1 Furniture Varnish, per gal. . 0 86

a Furniture Varnish, per gal. .. 0 75
Brown Japan......................................... 0 85
Black Japan............................................ 080
Orange Shellac, No. 1  ................ -4 00
Orange Shellac, pure............................. 2 10
White Shellac................................. .... 2 10
Putty, bulk, 100 lb. barrel............... 1 40
Putty, in bladders, .^r  .................. 1 65
Kaleomine 6 lb. pkge...........................

Paria Green, f.o.b. Montreal— '
V3 Brla. 600 lbs......................................

100 lb. lots Drums, 50 lbe..............
100 lb. lots Pkgs, 1 lb....................
100 lb. lots Tins, 1 lb....................

WOOL—

Canadian Washed Fleece.............. .... 0 19
North-West............................................. 0 00
Buenos Ayree......................................... 0 2)
Natal, greasy......................................... 0 00
Cape, greasy.......................................... 0 18
Australian, greasy............................... 0 00

f r

0 16 
0 10 

14
0 00 
0 20 
0 10 
0 16 
0 90 
0 80 
0 90 
0 86 
2 20 
2 25 
2 40 
1 42 
1 67 
0 11

0 164
0 17 
0 18 
0 19

0 21 
0 00 
0 40 
0 20 
0 20 
0 00

WINES, LIQUORS. ETC.—

Ale—

English, qts........................................... 2 40 2 70
English, pta.......................................... 1 60 1 70
Canadian, pts.......................................... 0 85 1 50

Perter—

Dublin Stout, qta. 
Dublin Stout, pta 
Canadian Stout, pta. 
Lager Beer, U.S. .. 
Lager, Canadian ..

2 70 
I 70 
1 66 
1 40 
1 40

Spirits, Canadian—per gal. -

Alcohol 66, O.P.............
Spirits, 50, O.P.............
Spirits, 26 U.P.............
Club Rye, U.P.............
Rye Whiskey, ord., gal.

4 70 
4 25 
2 30 
4 00 
2 30

Parts—

................................................... 1 40 6 00Uportos..................................................... 2 00 6 00

Sherriei

Diez Hermanos......................................... , „ . m
°th" B«"«.......................................... i g IS

Clarets—

Medoc.......
St. Julien

Champagne
Piper Heidsieck.....................
Cardinal & Lie........................

Brandies—
Richard, gal...............................................
Richard 20 years flute 12 qts. in case
Richard, Medecinal.................................
Richard V.S.O.P., 12 qta..............
Richard V.O., 12 qta................. ....

Scotch Whiskeys—
Bullock Lade, G.L...................................
Kilmarnock...............................
Usher’s O.V.G.................................. J
Dewars.............. ................................
Mitchells Glenogle, 12 qta. 

do Special Reserve 12 qte. . 
do Extra Special, 12 qta... 
do Finest Old Scotch, 12 q

Irish Whiskey—
Mitchell Cruiskeen Lawn.......................
Power’s, qta..........................................
Jameson’s, qta.....................................
Bushmill's................................................ 0
Burke’s..................................................... J
Angostura Bitters, per 2 dot. .,

Gin—

London Dry ......................
Plymouth.............................
Ginger Ale, Belfast, dot. 
Soda water, imports, dot. 
Apollinarie, 60 qta. .. ..

2 25 2 75
4 00 5 00

28 00 34 00
12 50 14 50

8 75 7 00
16 00
14 60
12 26

9 00

10 25 10 50
9 50 10 00
9 00 9 50
9 25 16 00

8 00
9 00
9 60

12

8 50 12
10 25 10
9 60 11 00
9 50 10 60
8 00 11 60

14 00 15 00

0 00 5 86
7 26 8 00
9 00 9 60
1 80 1 40
1 30 1 40
7 26 7 50

Canadian J

British Ar 
Canada L 
Confederal 
Western A 
Guarantee

muilàti

Quotations

Shares Di

2Ô0.UUU 

*50,000 

220,000 

100,000 

295,000 

100,000 

10,000 
169,996 

10,000 

100,000 

•7,000 

S0,0#0 
160,000 

100,000 

20,000 

146,640 il 
86,862 

105,660 

10,009 
10,001 
•6.000 

110,000 

•00,000 
44,000

M./76 

100,000 

•89,220 £ 
161,26§ 

•60,087 
840,000 
48,001

87%

18

, _________ _______ -s, -v •. -v ;V i-v'W

232661
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t r

0 15 
0 10 

14
0 00 
0 20 
0 10 
0 16 
0 90 
0 80 
0 90 
0 86 
2 20 
2 25 
2 40 
1 42 
1 67 
0 11

0 16*
0 17 
0 18 
0 19

0 21 
0 00 
0 40 
0 20 
0 20 
0 00

1 66 
1 40 
1 40

70 4 80 
25 4 95 
30 2 50 
DO 4 00 
30 2 30

6 00 
6 00

)0 4 00 
35 5 00

2 75 
5 00

K) 84 00 
10 14 60

5 7 00 
16 00 
14 60 
12 25 
9 00

5 10 50 
0 10 00 
0 9 50
6 15 00

8 00 
9 00 
9 50 

12

0 12 
5 10 
0 11 00 
D 10 60 
0 11 50 
0 15 00

5 86 
8 00 
9 60 
1 40 
1 40 
7 60
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40
60

2 70
1 70

Name of Company.
No.

Shares
Last

Dividend 
per year.

Share 
par vaine.

Amount 
paid per 
Share

Canada 
quotations 

per cL

85 1 5C
British American Fire and Marine .. 15,000 3*—6 moi. 360 360 97
Canada Life............................................. 2,500 4—6 mos. 400 400 160
Confederation Life................................ 10,000 7*—6 moe. 100 10 277
Western Assurance................................ 26,000 5—6 moe. 40 20 80

40 2 70 Guarantee Co. of North America .. 13,372 2—8 moa 50 50 160
60 I 70

Vanadmn insurance Companies.—Stocks and bonds.— Montreal Quotations Feb. lie, 1910.

munsu am; iUlUtiltiN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound. Feb 19,1910

Shares Dividend NAME Share Paid Closing Prices

ÜÔU.UUU 10s. per eh. Alliance Assur...................................... 20 2 1-6 11 11*
450,000 108. per sh. Do. (New)...................................... . 1 1 12 12*
220,000 6s. Atlas Fire & Life .......................... 10 24s 5* 5*
100,000 1714 British Law Fire, Life................... 10 1 3f 4*
295,000 60 Commercial Union............................ 10 1 16 16*
100,000 10s. Employers’ Liability........................ 10 Î 101 n*

10,000 18* Equity & Law .. ............................ 100 6 m 22*
109,990 12* Gen. Accident, Fire & Life .. .. 5 i* 2i ?|
10,000 10 General Life......................................... 100 » 7* 7»

900,000 10 Guardian................................................ 10 6 10* 10*
«7,000 16 9-8 Indemnity Mar................................... 16 ■ 8 71 8i
80,090 169. Law Life................................................ 20 80 24 25

160,000 6s 6d per sh. Law Union & Rock ...................... 10 in 6*
100,000 Legal Insurance.................................... 8 1 1 1*
90,000 17s 6d per eh. Legal k General Life...................... 60 8 17* 18

946,640 £ 90 Liverpool, London ft Globe .. .. Rt. - t 45* «*
86,869 20 London...................................................... 26 12* 49 50

105.660 82 London k Lancashire Fire. .. .. 26 2* 24 26
10,009 ii London k Lancashire Life.............. 10 t 71 7*
10,009 40s. per sh. Marine....................................................... 26 4* 36 86*
89,000 6 Merchants’ M. L................................. 10 2* 2* 8

110,000 86s 6d per sh. North British k Mercantile .. .. 26 Ft 40 41
900,000 87* Northern................................................ 10 1 8| 9*

44,000 95s. Norwich Union Fire........................ 26 8 29 30
89,/7« 80 Phoenix.................................................. 60 $ 32 33

100,009 20 Railway Passen..................................... 10 1 8* 8*
989,920 £ 9 Royal Exc............................................... St. 100 196 199
961,989 66 2 3 Royal Insurance.................................... 10 Ht 25 26
990,097 17* Scot. Union ft Nil. “A”.............. 20 1 8* 3*
940,000 1«S. per sh. Sun Fire.. .. .. ................... .. 10 MS 12* 13
48,009 10 2-8 Sun Life................................................. to Ht 19* 20

190,010 ID Thames k Mer. Marine ............... «0 t «1 6f
98.409 18 Union Mar., Life ............................. to Ft 6 6*

111,14 89 Yorkshire Fire * life .. .. .. .. 1 * 6 ‘ «

Londoe 
Feb. 19

100 101 
91« 92*

100 101 
79 SI

lit morte. 
100 St. Lew. ft Ott.

WE MAKE HIGH GRADE FAMILY

Sewing 
Machines

FOR THE MERCHANTS TRAM.

Write us for Pries» ud Tenus.
We Can laterret Tes.

FACTORY and GENERAL OFFICHt 
CHICAGO. ILLINOIS, 

gy ALL MAUH1NEB FOR CAN
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.
Address all Correspondence te CM 

cago, Illinois.

British Columbia,
1917, 4M p.e.......................
1941, 8 p.e...........................

Canada, 4 per cent loan, 1910. 
8 per cent loan, 1981 ..

StT"p.e." loan. " 1947 V. V. 
Manitoba, 1910, i p.e..............

She RAILWAY AND OTHER STOCKS

100 Atlantic ft Nth. West ( p.e. gen.
lit M. Bondi......................

10 Buffalo ft Like Huron A10 
do. 4* p.e. bondi .. 

din. Central • p.e. M. Bda Int.
guar, by (tort. ..

Canadian Pacific, $100 
Do. S p.e. bonde 
Do. 4 p.e. deb. stock 
Do. 4 p.e. prof. '

Algo ma 6 p.e.

Grand Trunk, Georgian Bay, fte. 
let M.

100 Grind Trunk of Can. ord. stack 
100 2nd equip, mg. bda S p.e.
100 lit pref. stock, I
100 2nd. pref. stock
100 Ord pref. stock
100 $ p.e. perp. deb.
100 4 p.e. perp. deb. sleek
100 Greet Western shares, ( p.e.
100 M. of Canada Stg. 1st M., I p.c. 
100 Montreal ft Champlain ( p.e. 1st

Municipal
I City Of Load.. Get, lot prt 8 p.a 

100 City Of Montreal, staff., I p-e.. 
100 City of Ottawa, red. 191», 4*4 y e. 
100 City of Quebec, 8 p. c. 1987 ..

redeem, 19R, 4 p.e.
Cite of Toronto, 4 p.e. II 

Ft p.c., 1919.. „ .
I p-c. gen. ere. deft.,
One. eta. bonds .

M0 City of Winnipeg dab. 1914, (pa 
Deb. script., 19V. 0 p.a
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North American Life Assurance Co.
“SOLID AS THE CONTINENT.”

-311 ©0916-
TOTAL CASH INCOME............................................  $2,028,595.40
TOTAL ASSETS........................................................ 10,490,464.90

E. GURNEY, J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS............... 1,018,121.25 \V. B. TAYLOR, B.A., LL.BL,
PAYMENTS TO POLICYHOLDERS..................... 789,520.41 Secretary.

JOHN L. BLA1K1E, 
President.

L. GOLDMAN, ALA., F.GA-, 
Managing Director.

Vice-Presidents.

Home OfTIce, — — “Toronto.

«*n=iS

The* all-around’* Attractiveness
of Prudential policies, backed by the 

Company's extensive advertising, will 

help you to win success if you secure an 

Agent's contract.

Write for Particulars.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Incorporated as a Stock Company by the State of New Jersey.

JOHN F. DRYDEN. Pres. Home Office, NEWARK, N.J.

WANTED.—Commercial Travellers for 

a profitable side-line required by ell 

business men ; no Samples. Address, 

in confidence, A.B.C., P.0. Box 606, 

Montreal.

PERPETUAL CALENDAR

KM

1910 January 1910

Sat SUN Mon Tue Wed Thu Fri

1910 February 1910
Tue Wed Thu Fri Sat SUN Mon

l 2 3 4 5 6 7

8 9 10 11 12 13 14

16 16 17 18 19 20 2 1

22 23 24 26 26 27 28

29 SO 31

January, Maxell, May, July, August, October, December, 31 Days. April, June, September, November, 30 Days.

■
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INSURANCE.

The Federal Life To'&Tïï
HEAD OFFICE, . HAM1LTOM, CANADA.

Cii|>ital and Assets........................................................ f 4..)13,1I4U .53
Total Insurance in force............................................... 2 1,049.322.31
J’aid l’olieylioldvis in ]!M)!J.......................................... 347,274.43

Moat Desirable Policy Contracte.
UA\ ID Ui'X I KK.

President and Managing Director.
II. Rl'SSKLL popham,

Manager .Montreal District.

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers life Insurance Comnanv
Head Office, - TORONTO.

Insurance.

BRITISH AHER1CA
BEAD (JKi'lUii..............  .. XURO.NT'O.

BOARD OF DIRECTORS:—Hon. Gci>. A- Cox, President; XV. 
R. Brock and John tioskin, K.C., U> -1)., Vice-Presidents; 
Roll! Bickerdike, M.P.; E. _\f. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Eash, K.O.; W. B. Meikle; Geo. A. Morrow ; 
Augustus Myers; Frederic Nicholls; James lx err Osborne; 
Sir Henry 11. Pellatt;E. R. Wood.
W. B. ME1K.LE, Gen. Man. P. II. SIMS, Secretary.

CAPITAL ................................................    $1,400,000.00
ASSETS.................... .................................. ............... 2,040,924.17
LOSSES PAID SINGE ORGANIZATION............. 32.690.162.Of

UNION MUTUAL LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS. PREeiOef»’r

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,21)15,576.

All policies Issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Waiter I. Joseph, Mgr., 151 S't. Ja,mea 8t„, Montreal.

Metropolitan Life Insurance
Co tnpany, of New Vork.

Assets................................................. $236,927,000
Polieies in Force on December 31st,

1908 ................................................. 9,960,000
In 1908 it issued in Canada insuran

ce for................................................ $16,812,000
It has deposited with the Dominion 

Government exclusively for Can
adians-............................................. $ 5,500,000

There are over 300,000Canadians insured in the
METROPOLITAN.

-a»—■- ■ .

Subscription 

Order Form
Subscription 

Order Form

THE CANADIAN

Journal of Commerce
M . S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

fhe use of this form will ensure a copy of tae ‘‘JOURNAL OF COMMIsRCF’’ being forwarded every week to any part
of Canada, LT. fS., etc.

To THE JO-URNAL OF COMMERCE.
i8 Hospital Street, Montreal.

Please send me the “ Journal of Commerce, ” for one year, commencing

for which I agree to pay $3,00 on demand.

Name

Address

Date...
NOTE.—Subscribe» may change the address to which they desire the “Journal of Commerce *’ to be lent as oltenaa they wlah.
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3‘>4 the Canadian journal of commerce.

Excellent Site for 
ft First-date

Suburban and Summer Hotel
For Sale at Vfiudrcull

1 formerly known as Lothbini^re Point 
On the line of the Grand Trunk and Canadiat 

Pacific ; fronting on the 8t. Lawrence ; clear stre**r 
on ooe side with shelter for Boat» above and below 
the Falls. Also two Islands adjoining. Area In »H 
ahoat 41 acres.

âWFtr to the owner,
NI. S. FOLEY.

«•Free and Pho^riITo»
*' JOURNAL OP COM MER Cl,’* 

hontreal

NSURANCE COMPANY

Canada Branch : Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established In 1863.

HEAD OFFICE WATERLOO, ONT.
Total Assets 31st Dec.. 906.....................1664,668.27
Policies In force In Western OntariooTer 30.000.00

oeorqe Randall,
President.

w«. snider,
Vice-President.

Frank Halgrht, 
Manager.

T. L. Armstrong, 
R, Thomas Orr, Inspectors,

LIFE
ASSOCIATION

HEAD OFFICE, TORONTO.

extended insurance

CASH VALUE 

PAID-UF POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
iss the accusautaTioN «Lie,

. WRITE FOR PARTICULARS

207
P. Mac ha y

iontscal erncei 
IT. JAM If STRICT,

.... Cashier.

A- h*. KAVMO.nl>,
Lien. Agent, french Department.

PROPERTY FOR SALE,
The property at th<* junction of the Ottawa and the St. 

Lawrence Itivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minute?) ; also by water.

The current between the mainland and one of the islands 
is caused b.v a fall of several feet from the Lake of Two 
Mountains into the River St, Lawrence.

The mainland portion contains nearly four acres; the island 
nearly one-fourth of an acre. The land slopes from >x height 
of about ten or twelve feet to tht* lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat- 
in» and shelter for ynohb and small boats on the property .

The place was anciently known as “Lotbiniere Pointe,” but 
has been re-named by the owner “Roslevan” from its penin
sular shn-pe and and the ancestral elms growing upon it.

The mainland portion and one island are now 
sale on application to the owner,

FOLEY,

offered for

Editor-Proprietor of the

“Journal of Commerce,”

Montreal.

To life Insurance Men.
-the:

ROYAL-VICTORIA LIFE 
Insurance Company

Desires to engage com pe tent and productive 

Field men in thediflerent Provinces 
of C anada, Terms Attractive.

—APPLY TO—

DAVID BURKE, R’

WESTERN ASSURANCE 
COMPANY.

PIRE AMD MARINE. Incorporated (851
Assets, over - $8,180.384.82
Losses paid since organization — 51,014.051,78
Head Office, - Toronto, ont.
Hon. Geo. A. Cox, President; W. K. Brock and John Hos- 

kin, KO., LL. JJ , Vice-Presidents ; W. B. Meikle, General 
Manager; C. C. Foster, Secretary,

MONX'BKAL BRANCH, .. 189 ST. JAMBS STREET.

ROBERT B 1C KERCH*E, Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG.

Capital Fully Subscribed.........................................................114,760.000
Lite Fund (In spetla-1 trust for Life Policy Holder»)........17,814.400
Totel Annual Income, exceeds..............................  11,350,000
Tot*] Fund», exceed..............................  88,860,000
Deposit with Dominion Government................................ 1,118,807

Head Offloe Canadian Br.n^^Siaiu^BMidipg, |onlrea|i
Applications for A&enciea solicited In unrepresented districts.

W. g. J0PUNQ, 8upt.of Agencies. J. McQBBOOR, Mrr.uan. Branch.

2

002821


