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THE WAR LOAN’S SUCCESS.

The remarkable success of the second Canadian
domestic war loan is gratifying, if not surprising.
It reveals not only the determination of the Cana-
dian people to back up their newly-created armies
by an adequate war-chest, but their financial abil-
ity to carry into effect their determination. It
is in this latter respect that the success of the loan
has its greatest signi”~ance. That the loan would
be readily over-subscribed went without saying,
but it could not have been anticipated that the
request of the Minister of Finance for $100,000,000
would have brought forth a response of fully
£200,000,000—mainly purely Canadian money. In
the achievement of this magnificent result, all
classes of the community have equally contributed
their best—the banks, the insurance companies
other institutional investors, the financial
brokers and bond dealers, whose public spirited
campaign in the interests of the loan was undoubt
edly an important factor in its success, provincial
and municipal authorities, industrial corporations
and private investors, large and small.  Sir Thomas
White, who, as Minister of Finance, was ultimately
responsible for the loan cannot but feel gratified

and

at the success of his financing and encouraged to
go forward to the solution of the further problems
ol war finance which his attention

now await

* * *

For the fact is, of course, that at this time we can no
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issue of the War Loan by a new credit of $50,-
000,000 to the British Government for the financing
of munitions orders. In this matter, in helping
Great Britain and the Allies we are helping our
selves. Not only will these credits, which are thus
increased to an aggregate of $200,000,000, constitute
a valuable asset in offsetting our own war expendi-
tures and war loans, but there is little doubt that
the extent to which munition orders are now arranged
on this side the Atlantic depends in some consider
able degree upon the arrangements made for their
financing.
. . L

In providing these credits, therefore, we are ensuring
a continuance of the present great industrial activity
in Canada through the manufacture of munitions,
with its accompanying temporary prosperity in many,
if by no means all, lines of business. The extent to
which these credits can be granted in the future,
as well as our capacity for raising further war loans,
depends ultimately upon the savings of the indivi
dual. The credits may be given by the banks by
some method that far removed from the
commonplace, humdrum action of saving a few
dollars at a time. But in fact, any action by the
banks in this connection depends upon the willing

seems

ness of the individual worker to save as much as
he can in order to provide the necessary resource
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CARRYING THE WAR DEBT.

A few days ago, Mr. John Aird, general manager
of the Canadian Bank of Commerce, in an inter
view given on the Coast suggested that the eventual
funding of the war debts of the British Empire
would take the form of a great Imperial loan, issued
perhaps on a four per cent. basis, running for a very
long term of years and providing not only for Great
Britain's short-term war financing but also for the

war loans which have been issued by Canada and
the other Overseas Dominions. Mr. Aird has
lately been in London, and it is possible that his
suggestion is something more than a banker's
shrewd guess. While it may seem carly days
vet to talk of the methods to be adopted for carry
ing the post bellum burden of debt, it is to be sup
posed that financial brains in London are already
busy regarding the best solution of an immense
problem. Throughout the conflict, British war
financing has been managed with remarkable skill
and foresight, and it is not likely that carly steps
will be neglected in order that adequate means may
be adopted to render the post bellum burden of debt
as light as possible. In any case, the burden is
bound to be very great in comparison with any
pre-war standard. Moreover, such a far-reaching
scheme as that suggested would require a great
time to bring to completion. So that the present
is not so early to begin discussion of this matter
as might at first sight appear.
L . -

The adoption of this method would probably
have the effect of relieving pressure which may
accrue upon Canada and the other Dominions
when the time comes to fund the war loans which
are now being raised. The post bellum prosperity
of Canada seems bound up with the question of
immigration. There are those who airily and not
very convincingly assure us that Canada's popula
tion will be double its present numbers two or
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three years after the war. In point of fact, it is
problematical whether immigration will be on wn
extensive scale immediately war concludes Lurope
will be very busy when peace comes, and there is
the possibility also that from certain countries
emigration may be forbidden. A point that has
been previously made by Tur CuronicLe on this
question was cmphasised the other day by Lord
Shaughnessy, who referred to the necessity of such
a close supervision and organization of immigra
tion after the war as will ensure carcful sclection
of immigrants and the rejection of those unsuitable
for the conditions to be faced here, and particularly
in the West.  Such an arrangement as that suggested
by Mr. Aird would naturally have the advantage of
reducing interest changes upon Canada's war debt
to an absolute minimum —inasmuch as the neces
sary issues could probably be made at an even
lower rate than the Dominion Government itsell

could borrow.
% »

The scheme would be a logical development of
the trend towards the pooling of the resources
of the whole British Empire which has bheen so
notable a feature of the war. Whether this par
ticular scheme comes to fruition or not, there is
little doubt that after the war there will be a tend
ency towards a wider measure of co-operation
between the various parts of the Empire in the
use of their financial resources, so that those parts
of the Empire needing capital for development
may be adequately supplied with it, and every
resource brought into play in order to build up
afresh the wealth and financial prestige of the
Empire as a whole, and of its individual component

parts.

THE WAR LOAN SUBSCRIBED TWICE OVER.

The second Canadian domestic War Loan, the
lists of which closed last Saturday, was subscribed
twice over, the response to the $100,00 ,000 asked
for hl'illg over $200,000,000 A statement issued
by the Minister of Finance indicates that 95 per
cent. of the subscriptions are Canadian in origin,
and that the number of subscribers is about 30,000
compared with about 25,000 to the loan issued last

i November.  Sir Thomas White has extended  his

thanks to those who were especially active in making
the loan a great success and remarks that: " The
result can only be regarded as one more notable
achievement on the part of the Canadian people.
It is the more extraordinary when it is recalled that
before the war Canada depended for her borrowings
upon the London market. The overwhelming suc
cess of the issue is a striking testimony not only
to the loyalty but to the financial strength and
soundness of Canada to-day. In Great Britain
and elsewhere abroad the notable success of the
issue cannot fail to be regarded as further and in
fallible evidence of the spirit of Canada respecting
the war and her invincible determination to per
severe to the utmost of her power until final and
conclusive victory is achieved.”
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SIR VINCENT MEREDITH, BART.

The announcement that the he mour of a Baronetey
has been conferred upon Mr. H. Vincent Meredith,
president of the Bank of Montreal, has been receiv-
ed with feelings of signal pleasure by a very wide
circle. An outstanding figure in Canadian banking,
of high principles and irreproachable practise, the
new Baronet is also known in Montreal as a worthy
citizen, keenly interested in the corporate life of
the community and constantly influencing it for
good, and by those who have the honour of his
acquaintance as a most upright and very courteous
gentleman,  The honour now bestowed, it is felt,
is a fitting recognition of a carcer which has been
constantly marked by the strictest probity as well
as by outstanding ability, and admirably expresses
the feelings of esteem and respect in which his
fellow-citizens hold the new Baronet.

Sir

€

Vincent Meredith, whose portrait appears
elsewhere in this issue, belongs to a notable Canadian
et b family, many of whose members have played and
continue to play distinguished parts in the life of the
Dominion. Born at London, Ontario, in 1850,
Sir Vincent is a son of the late Mr. J. W. C. Mere-
' dith, an English barrister and graduate of Trinity
College, Dublin.  The family of Meredith is one
of the oldest and most prominent of the great number
who came from Ireland to Canada. Four of that
family originally landed at Quebee, two of whom
remained in what was then Lower Canada, the
other two selecting Upper Canada as their domicile.
The two first mentioned were the late Chief Justice
Sir William Collis Meredith and Mr. Edmund A.
Meredith (who was Principal of McGill University
in 1846), the other two being Mr. J. W.C. Meredith,
father of the new baronet, who had eight  sons
| and who settled at London, Ontario, and Mr.
} Henry Howard Meredith, who in the carly days
] located at Port Hope.
Educated at Hellmuth College, Sir Vincent Mere
ek dith, following his graduation, joined the staff of
the Bank of Montreal at Hamilton, thus beginning
4 an association which has lasted his entire business
il life and entering upon the remarkable banking
carcer that has carried him to the presidency of
the great bank, with which his first acquaintance
04 was as a junior clerk. Away back in the sixties,
: the Bank of Montreal was vetin the beginning of its
modern development, and Sir Vincent was one of those
whose high principles, ceaseless energy and marked
& ability contributed in no small measure to its up-build-
§ 3 mg into the remarkable which it oc-
£ cupies to-day among the great banking institutions of
the world

INGT,

o ¥ e

T e

position

Following his Hamilton appointment in
Sir Vincent was rapidly advanced to the post
of Assistant ln\pu‘l-il at Head Office, which pn\lliun
he held for ten years, his duties covering the terri-
tory from Halifax to the then western terminal of the
Canadian Pacific Railway, while he also had juris-
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diction extending from New York 'City to Chica

g0
In 1889 Sir Vincent became Manager at Montreal,

and from 1903 held the title of Assistant General

Manager.

In 1910 he was elected a Director, in
December,

1911, succeeded the late Sir Edward
Clouston as General Manager, became Vice-Presj.
dent in 1912 and for the last three yeers has been
President and the chief executive officer of the
institution, first acquaintance with which he made,
as already noted, as a junior clerk at Hamilton.

Despite the heavy responsibilities and arduous
duties attaching to his banking career, Sir Vincent
Meredith has found time for many other interests
At present, in addition to being president of the
Bank of Montreal, he is president of the Royal
Trust Company, chairman of the Canadian board
of the Royal Exchange Assurance, a Canadian
director of the Standard Life Assurance Company,
a trustee for the Mackay Companies and a director
of the Commercial Cable Company. His energetic
and practical interest in works of charity and
education is evidenced in the fact that he is presi
dent of the Royal Victoria Hospital besides being
unostentatiously associated with numerous other
charities and civic bodies, and a governor of McGill
University. As president of the Art Association
of Montreal, he has done much towards the wise
encouragement of Canadian art.  The details given
evidence not only a busy but also a well-rounded
life, in which the manifold duties of the public
spirited and patriotic citizen as well as the arduous
responsibilities of the banker have played a pro-
minent part.

Canada, and Montreal in particular, may well
be proud of the distinguished citizen who by his
career has brought honour to the Dominion and
to the city of which for so many years Sir Vincent
Meredith has been a prominent resident. Ripe in
experience, wise in counsel, constantly courteous in
intercourse and entirely self-effacing, it is the general
hope at this time that for many years Sir Vincent
will be able to enjoy that respect and esteem felt
by his fellow citizens towards one who has shown
throughout his entire career the profound truth
involved in William of Wykeham's old motto-
““Manners makyth man."”

NEW CREDIT TO THE BRITISH GOVERNMENT.

Following the successful issue of the War Loan,
it was announced yesterday that as a result of a
conference between the Minister of Finance and
bankers, a new credit of $50,000,000 to the British
Government on account of the Imperial Munitions
Board has been arranged. This makes the total
credits given to the British Government by the

Dominion Government and the banks, $200,000,000.
The first credit of this kind wus given last November,
following the flotation of the first domestic War
Loan.
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THE CRY AGAINST COMBINATIONS.

It is frequently said nowadays, thatYcombina
tions of organizations engaged in the same linc
of business may, if they choose, control that busi
ness and by destroying competition have the general
public, the consumers, at their mercy. As a theo
retical  possibility, the objection has weight; but
in ninety-nine cases in a hundred it is fruitless
because as a matter of fact, competition is not
destroyed. There will always be a vigorous few
who will not for various reasons go into a general
combine. Then again, capitalists are not fools
and know very well that the moment any combi
nation becomes an oppressive monopoly, freely
competing companies with plenty of capital to
back them will rise up. The world is too large
and brains and capital too plentiful for any busi
ness combination to continue extortion long, and
in addition there is the universal law of supply
and demand. Under these circumstances, a govern
mental attempt to interfere with legitimate business
combinations to the extent of interfering with vested
rights and constitutional privileges would be little
short of tyranny.

The simple fact is that in numerous cases, honest
combinations, —and the law should take care of
dishonest ones—are a positive benefit to the general
public. Co-operation in conducting the operations
of a number of railways or woollen mills or insurance
offices may be quite as economical as co-operation
anong an association of individuals engaged in
pursuit of a common object. A better service,
cheaper goods or more reliable insurance, coming
as the result of combined experience and associated
talent, is in the pullic interest and a positive good.
Combinations in

known
before now to do excellent service in the interest
of the people by crowding out weak, unsafe con
cerns seeking public confidence and in exposing
shams. The stronger any company is the better
it can serve the public, and the combining of scveral
individual companies, so as to work together on
plans and by methods approved by the united wisdom
and experience of all, is only a larger application of
the same truth. The closer that varied experience and
ability are associated in the general conduct of any
line of important business or any profession, the
better the results which are attainable. No objec
tion is raised to the combination of doctors, lawyers,
school teachers or electricians for mutual benefit
and the better direction of their affairs. The
same principle holds good in the conduct of important
lines of business. The fact is the cry against
combinations is largely kept up by politicians
who have axes of their own to grind.

various lines have been

The Merchants Bank of Canada announces that
it is opening two new branches in Ontario, one in
Almonte and the other at New Torento.
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THE AUGUST BANK STATEMENT.

Notice (ll‘pﬂ.\ih’ of the banks crossed (e $800,
000,000 mark for the first time in August, their
total reported at the end of that month being
$806,774,687, n g in during August of $17,410,777
and for the twelve months of $114,194,061.  Demand
deposits were up by $11,350,087 during August to
$443,317,275, showing a twelve months' increase
of $109,295,101.  Deposits abroad decreased during
the month by $30,378,515 to $140,789,100, the
payment of the Dominion's onc-year notes falling
due in New York in August, possibly having some
thing to do with this fact.

Current loans in Canada decreased slightly to
$739,938,513 ~over $18,000,000 less than at the
corresponding date last year. Current loans abroad
are up $4,200,112 to $66,556,371. Canadian call
loans show a decrease in August of just over a million
to $86,351,216, at which figure, however, they are
$14,495,0651 hirher than at the corresponding date
last year. Call loans abroad decreased during
August by $5,741,381 to $171,380,353. At this
level they are, $50,772,676 higher than a year ago.

The figures indicate continued increases in liquid
resources throughout the country, and a redemption
of bank indebtedness cqual to or slightly in excess
of the current demand for commercial loans.  Under
these circumstances, the success of the War Loan
is not surprising.

THE DOMINION'S REVENUE.

To the end f August—five months of the current
fiscal year—the Dominion’s revenue reached $84,-
185,808 against $60,089,196 in the corresponding
five months of the last fiscal year. Customs revenue
for (he period shows a growth of over 50 per cent.,
from $35,520,185 in 1915 to $53,029,772 in the
present year. Other detailed comparisons are as
follows - Excise, $9,770,130 in 1916 against $8,417,-
075 in 1915; post-office, $6,950,000 against £6,599,-
780; public works, $10,442,916 against $6,063,8604;
miscellancous, $3,992,090 against $3,488,204. Ex-
penditures on current account for the five months
are about the same as last year —$38,906,257 against
$38,870,712. Capital expenditure, other than war
expenditure, for the period was only $8,379,180,
against $13,898,650 in the corresponding period of
1915. War expenditure for the five months was
$76,310,719 the August expenditure alone being $24,-
986,259.

MR. J. D. G. KIPPEN.

Mr. J. D. G. Kippen, formerly assistant manager
of the Montreal office of the Merchants Bank o
Canada, has been appointed Montreal manager in
succession to Mr. D. C. Macarow, recently appoint-
ed general manager. )

Mr. Kippen has had a wide experience in the
banking field and possesses in a marked degree
all the qualifications for this important post. Cus-
tomers of the Bank have heard with pleasure of
Mr. Kippen's well-deserved promotion.

paid by English and colonial life com
the first two years of the conflict
at approximately $42,500,000.
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CO-OPERATION OF INSURANCE
INTERESTS.

Hitherto, there has not been in Canada a great
deal of active co-operation between the various
branches of the insurance business. Each class
i company has been accustomed to do its best

take care of itself, without looking for either the
mpathy or the active help of  others I'here

been, of course, some instances ol co-operation
the various interests in cases of grave attack

psually if legislative or taxing proposals immni il
the fire companies have been put torwar ]

alone have constituted the del
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« men will be kept clending the
tendency  toward Government onop
ertain forms ol msuranc vhich \ 1ately

wi itself, cuts at the very existence ol the

arance business. In the face of this and other
mgers, is it strategically wise to utilise only ong
hali or one-third the real force available in the
endeavor of the business of insurance to mamtam

)

position
AN ExaMpLE OF CO-OPERATION

Quite lately in the matter of the Federal Revenue
Bill at Washington, the insurance interests in the
United States have shown a good example of co
operation.  Representatives of life, fire and casualty
insurance interests worked together at every stage
of the passage of the bill from the committees to
final enactment and with fairly satisfactory rc
sults,  Although the life insurance interests wer
not affected by a stamp tax, vet their representa
tives exerted every reasonable effort to have that
tax eliminated; and the fire and casualty insurance
interests took the same broad and liberal view a
regards their efforts in favor ol an amendme nt
climinating from the “fifty cents per thousand
dollar’’ tax that part of the fair value of the capital
stock (surplus and v
of insurance companies which they are required

fivided profits considered

by U. S. law or under contract to segregate as

‘reserves’ or \]u\m] deposits ™ for the "protec
tion of or payvment to or apportionment among
policyholders”—the latter part of which provision
is solely in the interests of life insurance companies,

Mr. F. Robertson Jones, the secretary of the Work

|
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men’s Compensat on Publicity Bureau, who detailed
these facts the other day before an agents’ conven
tion at Boston, suggested strongiy the necessity for
co-operation, particularly in such matters as the
relations between insurance interests and the various

legislative Lodies, public officials and the genera)
public Not  only 1 weight  and  momentum
gained by co-operation but the otherwise inevitabl
Crossing ol wir i there largel i\ |
CO-OPERATION BETWI OFFICE AND FreLp
\sid \ j11e weration 1
t « 1 1 1 the «
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QUARTERLY DIVIDEND NOTICE No. 104

NOTICE is hereby given that a
Dividend at the rate of THIRTEEN
per cent, per annum upon the Capital
Stock of this Bank has this day been
declared for the quarter ending 31st
October, 1916, and that the same will
be payable at the Head Office in this
City, and at its branches on and after
| Wednesday, the 1st day of November
1916, to Shareholders of record of
23rd of October, 1916,

By Order of the Board,

GEO. P. SCHOLFIELD,
General anager

Toronto, September 25th, 1916,
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THE ROYAL BANK OF CANADA

Capital Paid up $11,820,000 Reserves $13,236,000

28 Branches in Cuba, Porto Rico, Dominican Republic and Costa Rica

Branches in Antigua, Bahamas, Barbados, Dominica,

INCORPORATED 1869

Assets $235,000,000
HEAD OFFICE - MONTREAL
325 BRANCHES THROUGHOUT CANADA

BRITISH WEST INDIES

Grenada, Jamaica, St. Kitts, Trinidad, British
Guiana and British Honduras.

————
LONDON, Eng. NEW YORK,
Punoes 81 & G . William & Codar 8ts.

SAVINGS 8 e Uit G o ORE

DEPARTMENT [Ohtilca s Hikhest current rates

Interest paid,

The DOMINION BANK

SIR EDMUND B. OSLER, M.P., President
W. D. MATTHEWS, Viee-President

C. A. BOGERT, General Manager

The LONDON ENGLAND BRANCH
of THE DOMINION BANK

at 73 Cornhill, EC., conducts a

General Banking and Foreign Exchange

Business and has ample facilities for

handling collections and remittances

from Canada.

ThE

BANK or TORONTO

Head Otfice : TORONTO, Canada.

CAPITAL ...... 5 "
RESERVED FUNDS...... GeRe o s

DIRECTORS.

W. G. Gooneruam, Preident
Witriam Stong, Joun Macponaro, Lr. Cou. A. E
Buigapier-Genenar o8 Mean J L Excremant, Wa. 1

Tuos V. How, Genera! Manager
Jomn . Lamw, Supt. of Branche T. A. Bino, Chi¢f Inspector
private banking accounts
Bankers

NEW YORK ~National Bank of Commerce
CHICAGO - First National Bank
L ONDON, Exa —London City and Midlan

J. Hexoerson, Vice President

Incorporated 1855,
TO ALL
BUSINESS
HOUStS

The Bank of Toronto
offers the advantages of
its most complete and

modern Banking Service

$3,000,000
. $6,439,352 This Institution pos
sesses large resources, am
ple banking facilities and

GoopExnam

SONOHGRA:  sivaan carefully chosen connec-

tions.  Your business and

are invited

d Bank. Limited

THE BANK OF NOVA SCOTIA

INCORPORATHRD 1832,

CAPITAL . . . . 96,800,000.00
RESERVE FUND . 12,000,000.00
TOTAL ASSETS over 100,000,000.00

Head Office - - - HALIFAX, N.S.
JOHN Y. PAYZANT, President.

Gen'l Manager's Office, TORONTO, ONT.

H. A. RICHARDSON, General Manager.

Rranches throughout every Province in Canada, and in
Newloundland, Jamaica and Cuba.

FOME BANK®::=*

Branches and Connections throughout Canada.
OFTICES IN MONTREAL :

Chist Office: Transportation Bullding, St James St
Bonaventure Branch, 523 St. James St

1 lags B Cor. C and Ontario Sts.
Mount Royal Branch, Cor. Mount Roya! & Papineau Av.

The Bank of Ottawa

Established 1874

Head Office - - OTTAWA, Canada
Paid-up Capital =~ - - $4,000,000
Rest and Undivided Prolits - 4,996,304
Total Assets, over - - 55,000,000

BOARD OF DIRECTORS

HON. GEORGE BRYSON, President.
JOHN B. FRASER, Vice-President.

Sin Hesky N. Bare, ALEXANDER MACLAREN
RusseLL BLackBoRN, Dexis MorenY,
Sin Henny K. Eoaxn, Hon. Sin Groras H. Perrey

E. C. Wuirney.

GLORGE BURN, D. M. FINNIE,
General Manager. Aseistant General Manag

W. DUTHIE, Chief Inspecter.
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ADJUSTERS AND THEIR WORK.

The proper adjustment of losses is naturally a
matter of vital importance to all fire insurance
companies. It is obvious that experience, good
judgment and tact are necessary qualifications for
He must te well informed

a successful adjuster.
about many things, for losses cover a great variety
of risks from heavy machinery to the variegated
«ock of a village gencral store. The ability to
fix accurate values, either from personal knowledge

or the reliable opinions of others, is essential.  The

question as to whether the services of adjusters
who give their entire time to adjustments should
he always utilised or whether the official  who
combines the work of an inspector with that of
adjuster can profitably be employed is sometimes
would seem that no

mooted.  On the whole, it
arbitrary regulation regarding adjusters and adjust
ments can be safely made. A professional adjuster
may prove to be morc expensive and less efficient
than the company’s inspector and vice versa Fvery
thing depends upon the man, and a wise company
will use the best man for the purpose, whether he be
regular inspector or professional adjuster Un
questionably some who handle agency work admir
ably are not adapted to the work of the adjuster
while others are successiul both among agents and
in the adjuster’s harness, doing the work in both
lines with equal facility.

Doubtless the adjusting inspector labours under
company at

one disadvantage which to the

times may be a serious one. He has the
temptation to hurry his work.
in the field attention and
his presence that long tarrying at the scene of a
loss and wary skirmishing with the insured over
what may seem minor details become irksome,

So many places

require  his claim

and concessions are made which may or may not
be judicious. The regular adjuster naturally settles
down to the investigation of the case in hand, and
has no temptation to hurry his work. By his
patient deliberation, he may save money, sometimes
a good deal of it, for his employer, though it must be
granted, on the other hand, that occasionally the
professional adjuster’s deliberation is of an exaggerat
ed kind. That plan in fire loss adjustments as in
everything else, is the best which produces the
best results, and each case of adjustment must be
dealt with as it arises according to the circumstances,
and the right man sent to the scene of the loss
whether he write inspector or adjuster after his

name.

NORTH AMERICAN LIFE.

We are informed that recently the North Ameri
can Life made an additional deposit in the United
States for the security of its policyholders there,
using $500,000 Dominion War Loan (first issue)
for that purpose. The North American is follow

THE CHRONICLE
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THE A. 0. U. W. TRAGEDY.

The Toronto Globe has lately opened its cor
respondence columns  to A. O. U, W. members
who consider they have a grievance under the new
arrangement to place the Order upon a sound basis
These letters indicate pathetically enough the straits
to which so-called “cheap’ insurance has reduced
Most of

1N one case a mem

many of those who have been deceived by it
the writers are in extreme old age
ber is eightv-four and are, of course, absolutely un
assurable in any dependable organisation.  The
worry and grief to these old fellows involved in the
loss of the thousand or two dollars which they had
been depending upon as a nest-egg lor their fam
lies —and stinting themselves to provide —can be
casily imagined.  Many of them will be unable to
continue in the Order at all The contributions
which actuarial science says they must pay in the
future are bevond their means Thev are penalised
for having dared to live bevond or even up to the
ordinary expectation of life Only those who die
carlv and whose estates receive con iderably more
than they are entitled to can hope to profit by
these svstems of “cheap” Probably
little can now be done for the penniless old fellows,

and the only consolation in this deplorable business

msurance

is that the publicity which has been given to their
tragedy will act as a decisive warning to others
to keep clear of any form of alleged ‘cheap”
insurance, which is not insurance at all, inasmuch as it
lacks the first essential of real insurance depend

ability

A FRATERNAL EXCUSE.

Explanations by those in authority of the why
and wherefore of assessment mereases by fraternal
associations are usually interesting to the outsider
The palm for ingenuous
present

with a sense of humour.
ness in this  connection must for the
be awarded to a Montreal “Grand President” of
the Catholic Mutual Benefit Association of Canada,
which in recent years has found it necessary to
adopt National Fraternal Congress rates in order
solvent. By way of
unnaturally

to make itseli actuarially
conciliating members  who have not
shown some tendency to pull out, the " Grand
President” in question this week explained, accord
ing to the report in the newspapers, that in 1880,
when the Association was started, "insurance was
still in the experimental stage and that it was not
until many years afterwards that actuaries were able
to produce a system that could be pronounced sound
and adequate.””  How then does the " Grand Pre
sident”’ account for the stability and success of a
large number of old-line life companies both in
Europe and on this side of the Atlantic, established
many years before 1880 —in some instances nearly
a century’ Was it a fluke in evers case?  We
suggest to the “Grand President’” that he should

ing the commendable policy of reserving its funds for
investments exclusively in Canadian securities.

take a course of instruction in life insurance prin
ciples and history.
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The Trust and Loan Co.

OF CANADA
Capital Subscribed, . . $14,600,000.00
Paild-up Capital, . . 2,920,000.00
Reserve Fuads, 2,839,855.73

MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal.

———

PRUDENTIAL TRUST COMPANY

LIMITED
Safely

Trastee for Bondholders
Transfor Agent & Reglstrar .’.'“ v.."

NEAD OFFICE

THE CHRONICLE
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& Revwal Teast Ca |
&< Royal Trust Co.

Capital Fully Paid - - $1,000,000
Reserve Fund - - - 1,000,000
EXECUTORS AND TRUSTEES
BOARD OF DIRECTORS:

Sir Vincent Meredith, Bart., President

Sir H. Montagu Allan, C.V.0O., Vice-President
R. B. Anaus E. B. GREENSHIELDS
A. BAUMGARTEN C. R. Hosmxn
A. D. Brarruwairs Sik W. C. MacpoNALD
E. J. CHAMBERLIN How. R. MACKaY
H. R. Drummonn Herperr MoLson
C. B. Goroon Lorp Swavaennmeay, K.C.V.0,

Hown. Sin Loumer Gouin, Sir_ Furpericx
K.C.M.G. Wittiams-Tarionr, LL.D.

o

A. E. HOLT, Manager
OFFICE AND SAFETY DEPOSIT VAULTS:

107 St. James St., MONTREAL.
algary. Edmonton. Otiawa, Quebec, Regina,

C
BRANCHES: 2. John. N.B., St. John's Nfld., Toronte, Vancouver
etor

w, Winniper

" trater  Beesive Fueentor
, ST. Jo"' |.l|-l .l-v * iurﬂ:- .l‘-‘.'.n Terms pismall
= Saterad moderate
STREET I Eoal Extate and Insaranes Repartments
Tusurat Lind placcd [Correspendence
MONTREAL, |20 e

B. HAL. BROW N, President and Gen. Manager

One of the best forms of
Insurance ever devised is the

EQUITABLE'’S

Life Income Policy
embodying a

NEW DISABILITY CLAUSE

Under this latest form, if the Insured be-
comes totally disabled he receives an
income for hfe equal in amount to the
income payable to the Beneficiary after his
death, any sums thus paid to him being
in addition to and in no way reducing
the income which the Beneficiary will subse-
quently receive. It is a form that may
fairly be said to sell itself. Insurance sales-
men will do well to investigate.

THE EQUITABLE

Life Assurance Society
Of the U.S,

120 Broadway New York

WESTERN

Assurance Company

Incorporated in 1851

FIRE, EXPLOSION, OCEAN MARINE
AND INLAND MARINE INSURANCE

ASSETS over $4,000,000.00
LOSSES paid since organizalion o! Com-
sany . . . over $63,000,000
DIRECTORS

W. R. BROCK, President
W. B. MEIKLE, Vice-President and General Manager

JOHN AIRD AUGUSTUS MYERS

ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C,, LL.D.
ALFRED COOPER GEO. A. MORROW

H. C. COX Lt. COL. FREDERIC NICHOLLS
D. B. HANNA Col. Sir HENRY PELLATT C.V.0.

JOHN HOSKIN, K.C, LLD. E. R. WOOD

HEAD OFFICE TORONTO

The Life Agents’ Manual

Published by The Ckronicle, Montreal

AGENTS —

LATNA INSURANCE CO. OF HARTFORD
ST PAUL FIRE &4 MARINE INS. CO

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
INSURANCE

BROKERS

11 ST. SACRAMENT STREET
MONTREAL, P.Q.
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LETTERS OF A BEGINNER IN THE LIFE
INSURANCE FIELD.
(111.)
Montreal, September 26, 1910,
Dear Jack

Well, I'm home again after a strenuous day!
No luck, unfortunately, but when I say I had lots of
wn vou'll understand, 1 hope, that I intend to
cucceed.  First of all, T had an interview with Dr.
De Saulles, who is our Examiner here. He wasn't
any too cordial —had met plenty of other agents,
I suspect-—and didn't want to be bothered  but
at last—1 found his weak spot. He is very proud
that his family came to Canada ''before the Con
quest,’” and as my chief hobby is that most interest
ing period of our Canadian history, we soon became
quite *‘chummy’’—and he gave me several names
to work on.

[ was out and about at once. My first (anti
cipated) vietim was a grocer whose English was
rather worse than my French. I don't really know
what he thought when our interview ended, but
there was a suggestion of finality in an unfavourable
direction when I heard him say (inter alia) ** Jamais.”
The next on my list was a plumber. He was an
intelligent man (I have found all our French-Cana
dian friends most intelligent when you understand
their language and their viewpoint) and as he
wasn't very busy, I had lots of time to put up a
good argument. However, I couldn’t “close him."”

Oh! my dear Jack, you can’t understand (unless
vou have actually experienced it), the glorious sensc
of conquest, surpassing (may I rhapsodize!) the
thrill of the successful hunter, the triumph of the
lover (fill in a hundred other similies) that is all
wrapped up in the wonderful sentence “1 closed the
case.”  You know our friend Charles » K.C.
Imagine his feelings when the jury finds for his
client! Then you may understand, faintly, the
beatitudes involved, to the agent, in the successful
pursuit of his quarry.

Still (to come down to earth once more) the
plumber looks promising! 1 shall keep his name
on my list and may the Lord have mercy on him!
I tried half a dozen other men-—four of them not
at home, the other two impregnable —returned to
my office—and now I am writing this note to you
before going down to Lafontaine Park to call on
M. Pourcel.

Goodbye.

Yours sincerely,
Jim

(Concluded in our next issue).

The Ontario provincial fire marshal is engaged
in making an investigation into the epidemic of
barn fires which has been lately prevalent in various
parts of western Ontario. Local gossip suggests a
enemy conspiracy to damage the Empire’s food
and forage supply, and the more prosaic suggestion
of spontaneous combustion in hay is also heard.

THE CHRONICLE. No. 35. 999

INSURANCE COMPANIES' SUBSCRIPTIONS TO
THE WAR LOAN

The following is a list of the subseriptions by the
insurance companies to the Canadian $100,000,000
War Loan so far reported to us.  The subseriptions
represented in the tabulation are over £10,000,000, Of
practically 20 per cent of the whole amount asked
for by the Minister of Finance. While in some
cases, the announced subscription may include a
certain amount of the bonds of the first issue now
exchanged for the new bonds, it is evident from
these figures that the insurance companies did
their full share in aiding the War Loan’s success

Live COMPANIES

$200.000

1.000 000
H00, 000

\etna Life of Hartford
Canada Life .
Confederation . Gil 3k s e
Crown Life 3 e . ais 150,000
Continental Life 100,000
Dominion Life 115,000
Excelsior Life 100,000
Great West Life. . 1,000,000
Gresham Life 5.000
Imperial Life R
London & Lancashire Life
London Life
Manufacturers' Life
Metropolitan Life, N.Y
Mutual Life of Canada
National Life.
North American
Prudential of Newark
Royal

TH0.000
100,000
100 voo
1,500,000
1,000 000
1.500, 000
150000
Life . 500,000
TO0, 000
100 000

Standard . (50,000
Sun Life v 5,500 000
K000

Sovereign Life .
Travelers' Life of Hartford 100 000
Travellers' Life of Canada 25,000

Western Life, Winnipeg 10,000
Fire AND MISCELLANEOUS  COMPANIES

British America $75.000

leaver Fire 25,000

25,000

Canada Accident
General Fire . 15,000

Globe and Rutgers . 50.000
Guarantee Company of N America 50,000
Liverpool & London & Globe and subsidiaries 100,000
Mount-Royal . : 50.000
North British and Mercantile I 250,000
Occidental Fire . > . s . 25,000
Royal Exchange o @ 50,000
Travelers' Indemnity of Hartford . 25,000
Western " ol ale s 100,000
Yorkshire 3 100,000

Mr. Robert Hampson of Messrs. Robert Hampson
& Son, the well.known Montreal insurance firm,
subscribed $75,000 personally

WESTERN CONDITIONS.

Mr. H. C. Cox, president of the Canada Life,
and Mr. T. G. McConkey, superintendent of agen
cies, have returned from an inspection trip through
the West as far as the Coast. Mr. McConkey
states that the visitors found a decided improve
ment in conditions. The insurance business itself
is much better than a vear ago and the Canada
Life's agents are most optimistic. Instead of
speculating in distant town and city lots, farmers
are now adding adjacent quarter sections to their
present holdings.  They are buving land and tak
ing out new insurance, said Mr McConkey, which

is a good sign

Bl s 1
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CANADA PERMANENT MORTGAGE CORPORATION CA
QUARTERLY DIVIDEND

NOTICE is hereby given that a Dividend of TWO and ONE HALF PER CENT, for the \L"_”:
current quarter, being at the rate of ||\1\\ll;‘i\
TEN PER CENT PER ANNUM aumb
on the paid-up capital Stock of the Corporation, has been declared, and that the same will be payable ing v
on and after MONDAY, THE SECOND DAY OF OCTOBER ~1».nfk
next, to Shareholders of record at the close of business on the Fiiteenth day of September. . l"-l"?
By order of the Board, ‘;‘""\.;

Toromtr. August 30th, 1916. GEO. H. SMITH, Secretary. Ak
pleme
partly
\ac
Atlas Assurance Co., Liniwi 3
Fapmoming of LONDON, ENGLAND _Po
The Company commenced business in the REIGN head
l OF GEORGE 111 and the following figures show LtOWN!
its record— at 81

Al the Accassion of Income Funds Wi
' lNSURANCE COMPANY KING GEORGE IV. § 387,065 § 800,605 destr
A T
OF NEW YORHK ING EDWARD VII. 3,500,670 11,185,405 "‘;’f‘
KING csgpct V. 6,846,895 15,186,090 x ::'

nd .t §

You will make money 31st DECEMBER, 1915 7,757,140 19,953,150 drati

’ In addition the Company has a Subscribed Capital ol

g The great strength, big dividends of Eleven Million Dollars of which $1,320,000 drati
S is paid up). Com

: and incomparable benefits of the * oldest Agents wanted in unrepresented districts. hn:".
Company in America” mean certain success Head Office for Canada: Wes!
for vou. 260 St. James St, MONTREAL e
MATTHEW C. HINSHAW, Branch Manager l "\‘;
—— ent:
B

FOR TERMS TO PRODUCING AGENTS, ADDRESS \\\\ Assets: ‘:ll;:

P T. Dext AR\ $10,178,345.13 pose

Corge . exter " Psl“lm;‘us‘dto dric]

$ olicyhciaers: with

2ad VICE PRESIDENT y

$5,169,684.89 13

34 Nassau Street New York, N.Y. Canadlan Head Offies: Che

' MONTREAL. Aug

J. W, BINNIE, Manager Ir »lll

LY '
o A Ign:
| Cor
LLOYDS BANK LIMITED

| y 71, LOMBARD ST, LONDON, E.C. | ¥
| bt . — ) i S 1w
| $5  £1. tow
| Capital Subscribed - - =+ = = $156,521,000 4,0
) Capital paid up - - = e = 25,043,360 E

Reserve Fund =+« =« =+« = = = 18,000,000 Ric

Deposits, &c. ¢« ® o 8 = @ 652,522,495 \..:;

! Advances, &c. e s o o o o 213.044.21_5 ) har
‘ 4 THis BANK HAS 900 OFFICES IN ENGLAND AND WALES. s
Colonial and Foreign Department: 17. Cornhill, London, E.C. ]

{ P __Lendon Agency of the IMPERIAL BANK OF CANADA. ) Ja
French Auxiliary: LLOYDS BANK (FRANCE) LIMITED, .

with OMices i PARIS, x TZ and 3 B | K
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| FLESHERTON, ONT.— John Richardson's residence

CANADIAN FIRE RECORD ;‘ln(ru\‘ml with part of contents, September 7

Insurance on house Sio00; some on furmture.  On
gin, stovepipe.

MONTREAL. — Stables of Hartt & \dair Company,
ts, burned out
Orngm

Specially come:'ed by The Chronicle.
|

Oxt. - Fire on premises of T. H.
September 20, destroved
and a | corner ol Wellington and Ann stred
and three horses suffocated, September 19

PETERBORO,
\ikens, Cowan township,
dwelling, four barns stocked with crops
threshing implements including thresh

number of
Morton.,  Onigin, unknown

ing  machine, property  of L.
spark from thrasher Building occupied by S, Arcand, painter and

- ]
FLESHERTON, ONT [hree iarge stables and | decorator, 232 Beaver Hall Hill, damaged, Septem
woodshed owned by W A Armstrong and W. | ber 27

1. Strong destroved September 25, I Chap- - G :

’ : . ) ¢ sheds pot
man, undertaker, lost two hearses, and other im Dutht, UNT G. T. R. freight sheds, depol,
e R A 4 o Ty agents’ house and two freight  cars destroved,
plements which carried $800 insurance.  Buildings | September 20 Origin, spark from locomotive
yartly insured. ‘ : i . ‘ ‘

‘ \"n“ml\ house and adjoining house occupied KINGSTON, ONT.--Sumincs hotel at  Channel
sy ’ " i Grove, Wolfe Island, owned by Canadian Loco
| Ba)

Mr. Climie at Marthaville destroyed, Septem ¢ 4 4
’ motive Company, destroyed, September

Howes destroved

in local

DY
Hopg, OxT.—Two large barns, several FERGUS, ONT. Barn of 1l
crops, and several | with  contents, September 23, Insured
Aikens, Cavan | mutuals for 83,250, Orngm, lightning
Loss placed | St. Tromas, OxT.— Plant of St. Thomas' Con
struction Co. partly destroved, September 5 Loss
$20,000. Originated in furnace room

ber 25.

PORT
outbuildings and season’s entire
head of cattle, property of George
township, destroyed, September 21,
spark from thrashing engine. |

at f12,000. Origin,
property

WhiTey, ONT.—Barn on old Willis
destroved with 75 loads of hay and 50 loads of oats. SArRNIA, OnT. Plant of Ontano Canning Com

Property now owned by Ontario Government as | pany, Ltd., and premises of Laidlaw Lumber Com
part of grounds for Hospital for Insane. Fire started | pany heavily damaged, September 15
when .\T('“l\ being burned by farm hand. ‘ WELLAND, ONT.—]. G Gormally's barn in el
St. Trowmas, ONT. ~Plant o St. homas Dehy- 1,y \H;\Il\ll.lp (\(L-(r;\\ml» with most of contents,
dration Company and of Canadian Wood Products  September 7. Origin lightning
Company destroyed, September 16, Loss to Dehy- | o o ! = s ¥ y
dration Company, $30,000, and to Wood Products CraTHAM, ONT.—Stables and barn
Company, $6,000 with £2,500 insurance. ”""g_"-'k(‘f\ th'\!m\'rd with six horses,
ToroNTO. —Premises of E. H. Southam & Co., | 7", Total loss, $2,500.
lithographers and publishers, 255 Wellington street St. MARY'S, ONT
West, damaged September 18. Loss to contents, | QQueen street, damaged, September 25
5,000, to building, $1,000. Supposed origin, spon covered by insurance
SimcoE, OxT. Planing mills of ]

& Son, at Vittona, burned, September 2

of Denman
September

I5. Butler

taneous combustion.

Barn at Industrial Farm destroved with con
- Loss about $3,700. $3,000; N0 insurance

tents, September 17

BROCKVILLE, ONT. Warchouse owned by Sack | CossrLe Hivy, B.C
Brothers, junk dealers, destroved with contents, | destroved, September
insurance. Sup- | stored in building.

HaLirax, N.S.—Store and residence

H. Al | Brothers at Elmsdale destroved, Stp\rm'nl 10
: One life lost,
i CALABOGIE, ONT. — James Dempsey’s sawmill des
‘ troved, September 13, Loss 55,000 No insurance
|
|

0. Six cases of dynamite

*l‘}\h'lllhct 18, Loss, 36,000, No
posed origin, spontancous combustion.

BROCKVILLE, ONT.—Farm buildings of
drick, in township of Elizabethtown, destroyed
with large quantity of hay and grain, September
23 Loss $£2,000

DRUMMONDVILLE, QUE.— Blending house at Aetna
Chemical Company's powder factory destroyed, |
Five lives lost.  Origin, electric spark

PALMERSTON, ONT
\ugust 21. destroved September 25 Origin, unknown
from conveyer belt ignited powder i Thompson Bros., i

PorT ArTHUR, ONT.—Car ferry icebreaker 'St
Ignace,” owned by Canadian Towing & Wrecking
Company destroyed in drvdock while under repair,
August 31, Loss about  $20,000.

BELLEVILLE, ONT.—Two barns, outbuildings and
their contents, property of K. N. Bird, Sidney
township, destroyed, September 200 Loss about
$4,000 partly covered by insurance.

BELLEVILLE, O~xT.  Dwelling house  of W
Richardson, 7th concession ol Sidney, destroyved with
Origin, defective chimney.

PETROLEA, ONT. Barn
Dawn township destroyed, .
Bruxo, Sask.  Hali of town wiped out, Augu

September 25

3l

EMBEZZLEMENT RECORD.

Press notices and dispatches, as collated by th
bonding department ol the Fidelity & Casualt
Company of New York, indicate, for the months «
June and July, 1910, the following defaleations

contents, September 20 June, 1016, July, 1916
£130,000

KITCHENER, ONxT.- Barn of P. Hyman & Co., | Banks and trust companies

Beneficial associations

154,37

Restaurant of Chivalras Bros.,

Loss 1,500

Dwelling of A. H. Grannor

'S5 l.oss

of Keyes

Barn of Dawvid Chalmers

1

1

¢
v
f

£607,120
fi )

hardware merchants, King Street West, damaged, = 50 -
September 17, with part of contents. Loss covered ,;',',.;.,';.;li"r,:l':,':;,,“ ) ‘;

by insurance. Origin, unknown. Insurance companies .
BARRIE, ONT. Stable and two barns of Mrs. | Transportation companies )
James Byrnes, 6th concession of Vespra destroved | ‘\"'“"-"l"l trusts Siasl o
September 8 with season’s crops and stock. Ori Misuliamatus st <ot
152,120 SNTH008

gin, lightning. Total
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NORTHERN ASSURANCE COMPANY,
LIMITED

MR. G. EE MOBERLY APPOINTED MANAGER FOR
CANADA.

The appomntment of Mr. (.. E. Moberly as man-
ager for Canada of the Northern Assurance Com-
pany, Limited, of Aberdeen, Scotland and London,
England, was officially announced this week.

Mr. Moberly's connection with the Northern
dates back nearly a quarter of a century. In
1892 he was appointed inspector under the late Mr.
R. W. Tvre, whom he now succeeds as manager.
Mr. Moberly was then the only inspector of the
Company in Canada. He subsequently  became
Superintendent of Agencies His long length of
service with the Northern has been a record of
successful  endeavour  to promote the interests
of his Company and we venture to say that no
appomtment i hre ansurance cireles in recent
vears is more cordially  endorsed, especially by
Mr. Moberly's colleagues

Mr. Moberly is an Englishman, who is well
and favourably known throughout Canada, and
it might be said of him that while properly regard
ing the interests of his Company, he has also quite
consistently consideration for others. In his new
position, Mr. Moberly will no doubt be a factor
to maintain the high tone and integrity of the
msurance  business in Canada

The Northern will in 1917 complete its soth
vear of business in Canada, during all of which
period a reputation for liberal and equitable deal
mgs  and prompt pavments has gained for the
Company universal popularity. It is in the front
rank of the strongest British Fire Offices and offers
its policvholders unassailable security for the ful
filment of every contract.  The total assets are
NOW 111 eXCess ol 342,000,000

The progress made by the Company in Canada
since 1892, 1s shown by the increase in its premium
income from $170,1258, the figure recorded in 1892,
to $770,010 in 1915, The Company's organiza-
tion in the Domimon is strong and efficient. At
the Head Office for Canada, Mr. A. M. Sowdon,
chief clerk, although stll vouthful, has served the
Company for the past 26 vears, and Mr. D. P,
Belair, accountant, has been with the Northern
since 1892, Mr. E. P. Pearson, so well known and
respected by the fire insurance fraternity, has been
the Company’'s general agent at Toronto since
IN79

Attached to the Montreal Office are. Mr, A,
M. Boucher, Inspector for Western Ontario; Mr.,
C, M. Henderson, Inspector for Eastren Ontario
and Mr. T. V. Depatie, Inspector for the Province
of Quebee.  The Company's branch office in Win
nipeg, for Manitoba, Saskatchewan, Alberta and
Ontario from Pogt Arthur west, 1s in  charge of
Mr. R. O Tavlor, branch manager, with Mr. W, !
K. Murphy

as branch inspector.  The Company's

general agents in New Brunswick are Messrs
Clinch & Co., St. John, N.B.; in Nova Scotia,
Messrs. Daly & Corbett, Halifax, N.S., and in
Prince Edward Island, Mr. E. R. Brow, Charlott
town, P.E.I. All of the above, we understand,
report to the Head Oifice for Canada at Montreal,
while British Columbia reports direct to London
Tur CuroNicLE offers hearty congratulations to
Mr. Moberly upon his receiving such an important
appointment as manager for Canada for a Com
pany of the standing and prestige of the North
ern Assurance Company, Limited. His long length
of service and consequent familiarity with the
Company's usages will, no doubt, prove a distinct
advantage to all concerned in his administration

TENANTS' LIABILITY FOR FIRE.

The case of the Gentlemen of St. Sulpice
Frothingham and Workman, involving the ques
tion of tenants' liability for fire loss came up in
the Court of Review this week, Frothingham and
Workman appealing from a decision by Mr. Justice
Demers given in Apsl, 1915, The claim by the
Gentlemen of St. Sulpice is for 12,062 the difference
between the amount they received as owners of the
building from the insurance companies and the
actual loss.  Judge Demers decided that plaintifis
had established that the fire “was brought
about by the fact that one of defendants’ emplovees,
who was without experience, used a gasoline lamp
to thaw out frozen pipes; that this lamp was dan
gerous, especially in the hands of an inexperienced
person; that the lamp, being near an open door and
near the stairway, the current of air produced a
violent discharge of the gas, that this was not a
fortuitous event, but damage caused by imprudence,
lack of oversight and negligence of the defendants’
emplovees.”

Against this judgment it now was submitted, on
behali of the appellants, that the judge was in
error in finding that the appellants. employees were
without experience, that the lamp was dangerous,
and that a gust of wind blew into the building
on that day. It was urged that the employees
acted with proper care and prudence in handling
the gasoline lamp, and in any event the amount
awarded as damages was excessive. It was also
submitted that the fire was due to an accident and
that appellants should be absolved from liability in
virtue of the clause in the lease which provided
that the building should be returned to the owners
in the same order and condition that it was received,
“reasonable wear and tear and accidents by fire
excepted.” da

The Court of Review reserved judgment. 'M]i

THE BLACK TOM ISLAND PLATE
GLASS LOSS.

It is estimated by the plate glass trade that
nearly 50 per cent. of the glass destroyed by the
munitions explosion at Black Tom Island, was not
insured.  As it was, the loss of the companies was
the largest in the history of plate glass insurance,
twenty-five companies having to meet 6,113 claims
amounting to %321,445. The average cost per
claim was unusually high, as many of the destroyed
lights were much above the average size, and the
rush for glass and glaziers resulted in a heavy
increase in costs,
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MUTUAL OF CANADA'S AGENTS true to himself. Tou the gwnl doctor the |L|l|\'l‘(

MEET is more important thah money or fame and to the
J good agent the interests of the prospect are more
Members of The Century Club of The Mutual important than the prosperity of the agent himself.
Life of Canada and the general agents held a most = This is the spirit in which one should approach
pleasant and inspiring series of meetings at Niagara one's work, and is the ultimate element in efficiency
Falls recently, The beautiful weather conditions
that prevailed throughout added greatly to the
cheerfulness of the party of eighty, and the function Mr. MacBeth of Regina, the second Vice-Presi
was casily the most successful of the kind that has dent of the Club, then spoke on the subject of
ever been held during the long history ol this | Mutualizing Western Canada The speaker said
Company. suceess demanded two things — thorough orgamzation

While a good part of the time was given to on the part of the Manager and facilities for the rapid
cerious study this did not prevent the members | completion of business on the part of the Head
of the stafi from *'getting together.” The Con Office.  Special consideration should be given to
vention was splendidly entertained at the Clifton.  men who worked among prospects who lived at
There was ample time allowed for sight-seeing = great distances from the branch office Especially
and the various points of interest were visited at | did Mr. MacBeth appeal for a more rapid means of
one time or other during the three days Nor was | checking the medical reports,
the bowling green deserted for The Mutual of Can
ada has some notable bowlers and tennis players
as well.

We give below a very brief resume of the most | at

important papers and addresses that were deliver- | as an
¢d. A number of these of course dealt with sub- | that individualism was essentially a characteristic

|
|
iccts mainly of interest to those connected with ‘ of the Canadian, because the Canadian was a
the Company. We quote only those articles that | self-reliant immigrant, while his environment here
will likely be of general interest i tends to confirm his individualism But we must
At the first meeting, the Century Club con meet this by a fair regard for community interests,
vened and on motion of Mr. J. G. Taylor, seconded l especially in industrial centres.  Our wage-carners
|
I
\
|

MuTvaLisinGg WESTERN CANADA

Lire INSURANCE AS AN Ecovomic FACTOR.

Subsequently Mr. Reany, the District Manager
Saskatoon, Sask., spoke on " Life Insurance
Economic Factor.”  The essayii showed

by Mr. W. J. Twiss, Mr. 17 R. Earl, the veteran | are not frugal. The number who achieve independ
superintendent, was clected permanent Honorary | ence in old age among all classes is lamentably small.
President, which honor was accepted by Mr. Earl | Said the speaker, “'1 have been told by more than
with a few words in which he endorsed the Club | one barrister that in the settlement of estates there
movement, but hoped that it would in time be [ is in thesc davs practically no money available
supplemented by a $200,000 Club except the proceeds of life insurance i

Mr. McDuff, the president, who wcted as chair One of the briefest and at the same time one of
man, gave a cordial greeting to Club members and | the brightest ol all the discussions was Mr. Heale's
visitors to the first gathering of the society Mo ’ dissertation on the all important factor of courage
MeDuff referred to the effects of the war on the | in the life agent's equipment :
production of new business and predicted a tre

A ‘ : t A\ "RONYN'S 188
mendous period of expansion for Canada aiter the Mg. CRONY ADDRE

Mr. Hume Cronyn  addressed the agents on

declaration of peace, an expansion in which the |

Mutual and its Club members would share | the subject of “The Broader Vision.” Life 1n
" : . surance, said Mr. Cronyn, 15 yet in its infancy
e EFFICIENT SOLICITOR. here are vast fields to be conquered yet. Go

to the “big" men and show them the necessity ol
portection for their industries by means of policies
on the lives of their members; go to the common
people and show them how their homes may be
conserved by means of this ide al protection Plan
to bring the blessings of life insurance to the whole
people so that the unprotected home may become

retain good health.  An agent should take himself | the exception Every form of social service should
in hand and train himself as a racer would. Phy be engaged in as far as time and strength will permit
sical fitness gives zest and force to an agent's appeals. Mr. Bowman's address was a stirring call for
> Intellectual Efficiency. In pleading for in- | efficiency in view of the tremendous  expansion
tellectual efficiency the speaker said that he did not | which Canada would surely experience at the close
refer to mathematical ability nor literary ability, of the conflict. Efficiency must be developed if
but rather knowledge of the prospect, the policy | we are to lace successiully after the war problems
and the rate book. Avoid technicalities and appeal The Managing Director closed the series of meetings
to the prospect as a man with duties and responsibil- | with a brief résumé of what had been said and done
ities. Avoid also criticisms of other companies | He expressed the opinion which was shared by all
and concentrate attention on the ments of the | that the Convention had been a great success both
Mutual. weially and also from a business view-point Mr
.. Emotional Efficiency. With such a Company | Wegenast felt that as a result of the success of the
to represent as The Mutual of Canada, there was | present sernes of meetings it was likely that they
no reason, Mr. German thought, why an agent | would be repeated, which declaration was received
should lack enthusiasm in making his representa- with rounds of applause and the expression ol the
tions. It required no effort for an agent to be | opinion that the Managing Director “'is a jolly

loval to the Company, loyal to the prospect while good fellow.”

Mr. C. E. German read a fine paper on “T'he
Efficient Solicitor.” Mr. German held that there
wee three leading elements in efficiency

1. Physical Efficiency No man can achieve
wich in the difficult business of securing life insur
ance who is handicapped with poor health. No
means should be neglected in order to attamn and
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The banquet was wonderfully successful and
formed a fitting climax to the series of meetings.
[here were monologues, songs and choruses to
enliven the proceedings and there were cloquent
toasts to the agents and to the Company. The
picce de resistance was Dr. Macdonald's address on

'he Mutuality of Life.”

Throughout all the meetings there predominated
the note of optimism. There seemed to be in the
minds of all the members in attendance a convic
tion that The Mutual of Canada was certain to
cnioy a wonderful expansion in the immediate

future.

METROPOLITAN LIFE'S MONTREAL RALLY.

Mr. Haley Fiske, vice-president, Mr. Frank
0. Ayres, fourth vice president, Dr. Lee K. Frankel,
xth vice-president, Dr. A. S. Knight, medical
director, and Mr. James E. Kavanagh, superinten
Metropolitan Life Insurance
Company were visitors to Montreal a few days ago,
when a rally of the agents in the Montreal district
took place. A banquet at the Windsor Hotel was
attended by 413 field representatives in this dis
trict, the guests including also a number of promi
nent business men, Bishop Farthing, Miss Helen
Reid  (secretary of the Montreal branch of the
Canadian Patriotic Fund) and Senator Casgrain,
all of whom spoke in terms of high praise of the
Metropolitan's  welfare w sk, together with Mr.
A. (. B. Claxton, K.C. (chief agent of the Company
in Canada).

In the course O

dent of agencies of the

in force in the Dominion are in the Metropolitan
The policyholders in Canada number 900,000
about the same proport

the countries we are in,” said Mr. Fiske

£15,000,000 invested in
though up to the war we

buy Canadian securities. We have loaned the
two years,

Government  $10,000,000 in the last
including $3,000,000 we

on a large scale.
and we have paid in de
dollars or more.”

ROYAL ARCANUM RAISES RATES.

An increase in rates decided upon I

cession will go into effect
older members, who have
quate proportion of their
increases are very heavy, in some

and trebled.  Under the new plan the premium
idual member and
a specified

is fixed by the age of the indiv
not according to the ages coming within

group.

Owing to the unusually large number of auto
1l the com

Automobile
has decided to crease
The advance ranges from
grade to $2.2

mobiles stolen in Chicago recently ar
paratively few recoveries, the Western
Underwriters’ Conference
rates quite substantially.
25 cents on new cars of the highest
on new cars valued below $700.

HRONICLE. No. 35. 100§

i his address, Mr. Haley Fiske
pointed out that forty five per cent. of all policies

ion to the population as in
the United States. '"We enter into the life of
“We
never take a dollar out of Canada. We put more
money here than we ever take out. We have
Canadian securities, even
were not l'(illl‘)('"\’ll to

are taking of this last new
loan. We are the only company insurng recruits
We have $11,000,000 on recruits,
ath claims half a million

v the supreme
council of the Royal Arcanum at its recent special
in December. On the
been paying an inade
mortality claims, the
cases being doubled

NEW INSURANCE ORGANISATION.

\ meeting of Montreal life and casualty insurance
officials was held a few days ago to consider the
question  of forming a new organisation, with a
view ol putting into action team work against con
ditions inimical to the interests of the business.
A constitution is now being ¢ msidered by Messrs.
John Emo (Globe Indemnity Co.), ] P Rowley
( Metropolitan Life) and E. J. 1. Esperance (Imperial
Life).

The convention of the National Life Underwrit
ers’ Association at St. Louis opened with the singing
of “Tipperary’’ to the accompaniment of a big
brass band. This was doubtless intended as a
delicate compliment to the hyphenates who are said
to flourish thereabouts

WANTED.
CHIEF CLERK, for Head Office in Canada
of British Life Insurance Company Experience
of bookkeeping and office routine essential
Address, stating age, experiences and reference

to,
ABC,
P.O. Box 1502,
MONTREAL

WANTED.

Casualty Insurance Company requires
UNDERWRITER. Apply stating age, eX
perience and salary required to,

Underwriter, -

Box 1502,
MONTREAL

WANTED

Young man as INSPECTOR for Fire In

surance Co. in Eastern Townships.  Both

languages.  Must have experience and good
references.  Apply to,
X. Y.L
¢lo The Chronicle,
MONTREAL.

NOTICE is hereby given that a License
under the Dominion Insurance Act has been
granted to the STUYVESANT INSURA NCE
COMPANY to transact the business of Fire

Insurance in Canada.

GODFREY C. WHITE, (hief Agent,
Room 105 St Nicholas Bullding

5 3 ST. NICHOLAS STREET, MONTREAL

g

i
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COMMERGIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

The largest gonoral Insurance Oompany ln fhe world
(As at S1st December 1915)

Capital Fully Subscribed . . $14,750,000
Capital Paid Up . . . . 1,475,000
Life Fund, and Special Trust

Funds, ) 74,591,540
Total Annual Income exceeds 47,250,000
Total Assets exceed 142 000,000
Total Fire Losses Paid 183,366,690

Deposit with Dominion Govern-

ment . , . . 1,225,467

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch :—

Commercial Union Building,
MONTREAL

J. MeGREGOR, W. 8. JOPLING,
Manager Assistant Manager

THE CHRONICLE

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

(As at S1st December 1915)

Capital Fully Paid 5!.000,000
Fire Premiums 1915, Net 52500505
Interest, Net . e oo 140220
Total Income V$2_640_25

Funds . . . . . . . . $4,738,520
Deposit with Dominion Gov at $250,567

In addition to the above there is the further
g tee of the C cial Union Assurance
Company Limited, whose Assels exceed
$142,000,000 .© .0 . o0
APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.
Head Office: Canadian Branch :—

Commercial Union Building,

MONTREAL
J. McGREGOR, W. 8. JOPLING,

Manager Assistant Menager

MONTREAL, SEPTEMBER 29, 1916 MONTE

COMMENCED BUSINESS 1901
RECEIVED DOMINION CHARTER 17th JUNE 1908

Capital Stock Subscribed Capital Stock Pald up

$500,000.00 $174,762.70
The Occidental Fire

INSURANCE COMPANY

Under the control of the North British & Mercantile
Insurance Company

Ranvare Davioson, Prevdent
C. A Ricmanoson, Vice Pradent and Secretary
DIRECTORS
8 E Riowanos W. A T Swearman N T. Hicany

Head Office - WINNIPEG, MAN.

Agents Required at Unrepresented Points

ESTABLISHED 1809
Total Funds Exceed Canadian Invesiments Over

$109,798,258.00 $9,000,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

== = DIRECTORS
M. McMasTRR Rag G. N. MonceL, Reg
E. L Pzass, Enq.

Head Office for the Dominion:

80 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.
HENRY N. BOYD, Manager, Life Dept.

' SUN "orrice

FOUNDED A.D. 1710

Head Office:

Threadneedle Street, LONDON, ENGLAND

ITHE OLDEST INSURANCE
OFFICE IN THE WORLD.

Canadian Branch:

15 Wellington Street East, Toronto, Ont.

LYMAN ROOT,
Managar

.. THE ..

London Assurance

CORPORATION
OF ENGLAND.
INCORPORATED BY ROYAL CH’ITII AD 1™
CAPITAL PAID UP $2,241,378
TOTAL CASH ASSETS 22,457,418

Head Office for Canada. - MONTREAL
W. KENNEDY, W. & OOLLEY. Jobwt Managers.

Published by The Chronicle, Montreal

THE LIFE AGENTS' MANUAL
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PERSONALS.

Lieut. Douglas L. Macaulay, whose appointment as
flving officer with the British forces in France has
iust been gazetted, is the son of Mr. T. B. Macau
Jav, president of the Sun Life Assurance Company
of Canada.

* . *

\Ir. Clarence A. Bogert, general manager of the
Dominion Bank, has returned from a tour of the
western  provineces.  Mr. Bogert  states that his
pinion of the present position of the West and its
utlook has been considerably improved as a resnlt
of his observations

*

[he London & Lancashire Fire has lost two

members of its English staff, killed in action during
recent weeks in France, Private J. H Lammic,

member of the head office staff, and Private J. A.
Stephenson, an mspector att wched to the London

OPPORTUNITY KNOCKS!

« The Mutual Life of Canada offers a rare opportunity for
men of ability and character who are cheosing or changing
their life wor

« No company with which one might be allicd could possibly
offer more attractions. It is long established, yet strictly
modern in every part of its organization and wonderfully

Prosperous

« We are looking for men, real men, who can produce results
tractive ¢y opening appeal to you o
he man we off v st class contract 1t may
present position is entire congendal, if so you
¢ friend or acquaintanee qualified for this work

who would be int
« It is comparativl \ o write husiness for a company
with o putari v Meion tability, up-todate
policies and b fend e of the best companies

on the cont

The Mutual Life Assurance Co. of Canada
WATERLOO, ONTARIO.

Ar. 1. Burtt Morgan, president ol the Life Under

ciation of Canada, was a guest at the |

riter \ss }
St. Louis convention last week of tl National ‘l
Life Underwriters’ Association Mr. Burtt told ||
he convention that he writes three-fourth f ||

1s11 n income policie md ha louhled
luction by specialising 1 tl ne |

\Mr. 1. F. Weston, general manager

nerial Life Assurance Company, has lat
pleted an inspection  trip  extending
foundland to Vancouver lIsland, ind report it

conditions generally  throughout ( anada are quite
itisfactory In the West, savs Mr. Weston, there
re few good loans offering and were it not tor
the necessity of investing 1n the War Loan, insur
mce companies might be put to 1t for an outlet

for their funds at the present time.
.%o

Mr. G, C. Morant, formerly manager ol the
fire department of the Commercial Union Assurance
Company, whose recent death in England at the
e of 72 is announced, was well known to Canadian
underwriters, and highly esteemed as well for his
personal gifts as for his professional accomplish
ments.  Mr. Morant had travelled very largely all
over the world in the interests of his Company,
and it will be in recollection  that some of his
experiences on this side of the Atlantic and else-
where have been embodied in various interesting
volumes. The great respect in which Mr. Morant
was held by his English confréres is evidenced by
the remarkable tributes paid to his memory at a
recent meeting of the Insurance Institute ol London,
of which Mr. Morant was first president. The
peakers included Messrs T. M. E. Armstrong
Ocean), E. Roger Owen (Commercial Union), and
5. J. Pipkin (Atlas), who in language of evident l
sincerity paid testimony to Mr. Morant's nobility |

OPPORTUNITIES

in Life Insurance are many.

FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.

Established 1848, Funds $50,000,000
GRESHAM BUILDING - - - MONTREAL

FOUNDED A.D. 1819

THE PHENIX FIRE INSURANCE COMPANY
OF PARIS, FRANCE

SURPLUS TO POLICY-HOLDERS, $5,754,937

THOMAS F. DOBBIN, Manager jor Canada
EDMUND FOSTER, Superintendent of Agencies

LEWIS BUILDING, ST. JOHN ST., MONTREAL
Applications for Agencies invited

of character and remarkable business capacity.

THE LAW UNION & ROCK

INSURANCE CO. LIMITED, LONDON. Founded in 1808
Assets Exceed - $48,500,000.00

Over $12,500,000 invested in Canada.
FIRE and ACCIDENT RISKS accepted.

Canadian Head Office : 57 Beaver Hall Hill,

MONTREAL.
Agents wanted in unrepresented towns in ( anada
W. D. AixmN, Superintendent, { 4. E. E. DICKSON

Accident Dept, } Canadian Manager

CONTINENT E LIFE

EAD OFFICE

has several vacancies in Quebec and Ontar

W. J. BROWN, Provincial Manager, -

INSURANCE COMPANY

io including the position as Inspector for Eastern Ontario.
“ LIVE WIRES" - write to Head Office, Toronto or to

- TORONTO

180 ST. JAMES STREET, MONTREAL.
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

MITEL

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

184 St James St, Cor. St. John St.. MONTREAL

PLATE GLASY
AUTOMOSILE
GENERAL LIABILITY

PERSONAL ACCIDENT
SICKNESS
FIDELITY GUARANTEE
Head Office: TORONTO.

Montreal, 164 St. James Street.  Quebee, 81 St. Peter Street.

THE YORKSHIRE INSURANCE COMPANY, LIMITED
YORK, ENGLAND

Bvery description of property fnsured. Large Limityg

ESTBD. 1824

LIVE STOCK

ACCIDENT

CANADIAN | Hon. C. J. Doherty
DIRECTORS | G. M. Bosworth, Esq.

The Yorkshire 18 the FIRST COMPANY, licensed by the FEDERAL GOVERN-
MENT, to transact Live Stock Insurance in Canada.

Personal Accldent, Bmployers', Automoblle, Teamas, General Liabllity, and Plate Glass

Hon. Alphonse Racine,
Alex. L. MacLaurin, Esq.

APPLICATIONS FOR AGENCIES are invited trom responsible persons.

ASSETS EXCEED $23,000,000

Canadian Manager,
P. M. WICKHAM, Montrea!

ROYAL EXCHANGE ASSURANCE

Feunded A.D. 1720

Lesses paid oxceed $236,000,000

Head Office for Canada

Royal Exchunge Building
MONTREAL
ARTHUR BARRAY, Sanager

Uorrespoudence invited from |
responsible gentlemen In un
represented districta re fire
and ossualty ageucies

Head Offce. Royal Exohange, Landos

FOUNDED 1792,

INSURANCE COMPANY OF
NORTH AMERICA

PHILADELPHIA, PA.
CAPITAL, . . . . $1,000,000.00
SURPLUS TO POLICY HOLDERS . 10.080.043.40

ASSETS . . . 20.838,450.21
LOSSES PAID EXCEED . 176,000,000.00

ROBERT HAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA MONTREAL

THE LIFE AGENTS’ MANUAL

Published by The Chronicle, Montreal

MouNT ROYAL ASSURANCE GOMPANY

The NATIONALE FIRE INSURANCE
COMPANY OF PARIS, FRANCE.

PAID UP CAPITAL . $260,000.0¢
TOTAL FUNDS P T 729,967.36
NET SURPLUS 202,041.02

HEAD OFFICE FOR CANADA
J. E. CLEMENT, General Manager.

M. H. YORK. inspester for Ontarte

SUBSCRIBED CAPITAL . . . . $2,000,000
TOTAL FUNDS . e . . . 7,401,300
NET SURPLUS . . . 1,087,180

AGENTS WANTED IN UNREPRESENTED DISTRICTS.

. . MONTREAL.
L. C. VALLE, Inspester for Quebec

MONTR
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PARAGRAPHS.

I'he agent who sends in one little thousand dollar
application stands better with the Company than

the agent who has *fifty-seven varieties" of beauti

Mutual Life of Canada

* * *

ful prospects

'ven although their patriotism be undoubted,

evertheless many Canadians arce aiding the enemy

1
the profits and

by thoughtlessly frittering away

rnings due to a prosperity which may be suddenly

srrested by the advent ot peace. anadian Bank
mmerce.

¢

" . N

The total number of members of the staffs of
h in the City of London now
crving with the Colors is §,505. The proportion
of men serving to the total male staffs when war

the insurance offices

hroke out is 50 per cent [
A * *
\ short while ago [ was reviewing the com
hined experience of American casualty companies
The fact was stated |

during the last thirteen years
imnd apparently proved that this line of business |
alv netted to the companies engaged in it an under
riting profit of but a

WrI fraction ol one pet cent,,
barelv. more than a hali of one per cent This
was the average for thirteen years and the average

for the last five yvears was an underwrnting loss ol
cight-tenths of one per cent H. . B. Alexand

Fraffic Returos.

Canapiaxy Pacirie Rarnway
Yeur to date 1914 [ §1) ) 1916 Increase
Aug. 31, 872,480,000 122000 £55,927,000 $25.505,000
Week ending 1914 1915 1916 Inerease |
Sept. 7. 2,110,000 2,002,000 7
14, 2,496,000 2,214,000 H14,000
21, 2,578,000 2 408,000 $371,000

Graxp Trusk Ranway.

1914

Yeur to date 1915 1916 Inorease

\ug. 31 $34.541,840 32,258,575 $38,330,585 $6,051,012 lz min. serylced _‘:"‘ m """‘;’I"}_“ '_::"l.'" "",_“l"“l?;."' "":"‘"l -
13 Wi 2 pomto e am
Woek ending 1014 1916 Inorease l 0 " ” w00 tp.m atra Iast oar at 1250 a.m
Aug. 7, $1,106823 $003,7 £1.236,376  $202,003 | Sault au Recollet and St. Vincent de Paul:
11, ]'"“\,“ l“ l,(l_‘l | 1,236,098 From St. Denis to St Vincent de Paul-—
21, L6476 1,00 1,304,848 ) 10 min.servies 520 a.m 0 8.00 a.m (30 min. sorvice 8.00 p.m.to 11.30 p.m
31, 1,581,731 1, . | 116,050 | 20 * R0 4.20 p.m |Car to Henderson only 1200 mid
Sept. 70 LOSSIZ Lo9L7Ie isea50 (19 5 o 48 L eRpEIM ™ L LA L
14, LO096992 1,044,508 1, o821 | 2 o - e Dol oo, Bt DN
21 1082811 1,051,550 x 250,081 SOmL - Y IR R .
10 min. serviee 550 a.m to 8.20 am 30 min. service K30 pm. to
) " " 5 12 00 mid
CanapiaN NortHErN Ratnway 30 810 450 ‘(';;r trom Henderson to St. Donls
- » 450 pm 7.10 p.m 12.20
Y i 1914 1915 1916 Increas “trom St
ear to date 1% 0 916 nerease | 20 o 7.10 %30 p.m [Car from St. Vinesot to St. Denis |
\ug. 31. £12,207,700  §14,335,300 £25.502,500  $9,257,200 S 1L10am P :
y f o118 P Cartiervilie: L. d
Week ending 1914 1915 1916 Increase From Snowdon Junction 20 min. sorvics 520 am. to 8 40 pm b
- = oa ® - « B0 40 - o 840 pm. to 12 00mid y
Sept. ¢ 320,000 !‘.l‘.,‘dl) 708,900 oo lll‘i From Cartierville 20 540 am. to 9.00 p m ¢ )
: 590,900 668,000 77,100 0 $.00 pm to 12 20 a.m » G & ‘q
21, 566,700 654,700 726,000 71,300 | Mountain @ ‘*
- . - " From Park Averue and Mount (toyal Ave b5\
Pwin City Rapip Transir Company 20 min, service from 5,40 a.m to 1220 a.m LR
’ From Vietoria Avenne ey 2
Yeur to nlnl.«‘ _I‘JH' |{l“ onse 20 min. service from 550 am. to 1230a.m sl X &s
\ug. 31 $6,074205 86, $530.625 From Vietoria Avenue to Snowdon, Ty
Week ending 1914 [nerease 10 minutes service .80 a.m. to 8.30 p.m
Sept. 7, $185,203 £200,050 200,828 $0.774 | Bout de I'lle:
14, 200,402 200,888 198,547 Dee 201 Frnlnﬂl‘.zuullu- and Notre Dame .
min. secvice from 5 (0 a.m. to 1200 midnight £
CANADIAN BANK CLEARINGS. Tetraultville: | g
i ‘ From Lasalle and Notre Dame il
. Pacbe au 15min. service 5. 00a.m oY 00 m 15 min. service 3 30 p.m to 7. 00 p.m, 0
Week ending Week Al Woeek ending | Week endin, . plold 18
Sep. 28 l\uﬁ ~.-|': _-7”‘1\“‘:\ Sept. 30, 1915] Oct |‘ m.': -")ll.th sorvice 9. 00am tod .ll)u'» m |30 min. serviee 7 00 p m. to 12 mid ;, |4
Pointe aux Trembles via Notr Dame:
Montreal . . s $47.186,201 ¥From Notre Dame and 1st Ave. Malsonneuve
Toronto 7 13,716 665 15 min service from 5.15 a.m. to % (00 p.m. ¥
Winnlpeg 34100 620 20N " “OROOpm 01220 Aam it
N 112 406 3 560 970 Extra last éar for Blvd. Bernard at 1 20 am -

Ottawa |
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The best answer to the criticism of agency cost 4
is to prove absolutely its value and bring that i
proof to the public —Walter . Cou }

B .

If it were not for the insurance papers, 1tas sale 194
to say that the attendance at conventions would }
be materially decreased, and not only in the absence &
of their staff, at that. Weekly Underwrite v el 8

W]
) la
Mr. L. F. Loree, president of the Delaware & 2

Hudson Company, estimates that on January 31
1916, a par value of $1,415,028,503 of American
railroad stocks, bonds and other instruments wer
in forcign hands.  This is about half the amount \

reported a vear previously
' ‘ :

With all we read about the tremendously high
loss ratios it is certainly ilogical for us to assume h
that the Fire companies can consistently be parties v
to any arrangement that will ultimately  result in K

great losses But they do this whenever they en
courage blacksmith agencies or start new agencies
when not justified by the total premiums E. M ¥

\len R

\ Kansas company now uses a clause it lif¢
policies providing for d uble the face of the poliey
results from  an  accident, regardless
cireumstance \n extra charge ol
le for this rider and it is stated
yvears the extra premiums
than sufhicient to pay
clause

where death
i"' ‘)LI\I‘ ol
S1.30 per $1,000 15 1ma
that during the last six
collected  have bheen  morte
the claims arising under the

'.
\
\

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915-1916

Lachine Valt
| From 1'ost UMlce ' i ¢
| 10 min. wervice 540 a0n toR00 A 10 min, =ervice § p.m wiltp.m & ?o

. b il h " 7.10 p.m.to 12,00 mid a ¥

4t pm

20 ®.00
‘ From Lachine
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A Free Course
In ‘““Salesmanship"’’

We have thought about the young man who sees no prospects ahead
be in a business that will give you
A Good Living Wage
A Profitable Future
A Provision For Old Age
We teach a man the Insurance Business, which offers permanent success, does not fluctuate,
i a professional occupation, and has been truly named ““The best paid hard work in the world."’
This e by a correspondence course and personal assistance, free of charge
* When he isfully prepared for the work, we place him in a position and help him to make good
* The first two lessons of the Company's correspondence course will be sent to anyone inter-
It will pay young men who desire to get on in the world to look into this.

All correspondence strictly confidential 5"’?44,

C

Would you like to

ested

CANADA

LIFE ASSURANCE
{EA FICE TORONTY

The LONDON MUTUAL FIRE

INSURANCE Established 1859 COMPANY

AND ACCIDENT INSURANCE CO., OF CANADA || | Assels $784.426.31

Head Office : 46 King Street W, Sutphl\ to
TORONTO, Ont. Policy- : - oo
A Strong Canadian Company. holders » - o

ACCIDENT AND SICKNESS INSURANCE “ Losses Paid | §igs T ] ‘
GUARANTEE BONDS over k| $,000,000.00

PLATE GLASS AND AUTOMOBILE INSURANCE
E. WILLANS FRANK W. COX
Conindl M:n‘"h Seerdtery. * W. J. CLEARY, Provincial Manager.
| 17 ST. JOHN STREET, - - MONTREAL

THE Union Assurance Society Ltd.
CANADA NATIONAL FIRE OF LONDON, ENGLAND.
INSURANCE COMPANY |Fire Insurance since A.D. 1714)
CANADA BRANCH, MONTREAL
HEAD OFFICE: WINNIPEG, MAN, T L MORRISEY, Resdent Manager
SURPLUS TO POLICYHOLDERS - $1,820,752.00 NORTH WEST BRAMH-, WINNIPEG

S Branch ! a
A Cansdian Company Investing Its Fundes In Canade HOS _BRUCE, Branch Manager

APPLICATIONS FOR AGENCIES INVITED

Agencies throughout the Dominion

THE LAST WORD

IN

ACCIDENT AND SICKNESS INSURANCE

THE DOMINION GRESHAM'’S

NEW “GRESHAM MAXIMUM" POLICY

AGENTS WANTED EVERYWHERE

arie sheuld be addressed to
L. D. JONES, Superiniendent of Agents for Ontario,
412 JARVIS STREET, . TORONTO.




