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It is not surprising that
Utlanders desire to have some voice in
the Government of the Transvaal, to
which they contribute so much wealth by their work
and enterprise. The development of the gold mines
of the country has been owing almost entirely to Brit-
ish capital, and yet President Kruger seems obstinate-
ly bent upon killing the geese that lay the gelden
cggs at his very feet.

The Transvaal output of gold for the month  of
March amounted to 464,036 ozs, which exceeds the
next highest month’s record by 23, 361 ozs. The out-
put for the first quarter of the year is 1,320,216 0zs.,
of the value, at an average of $17 per mine ounce, of
over $23,100,000, or ninety two millions for the year.

Such wealth deserves proper representation in the
government of any company, and may be relied upon
to secure it.

The
Transvaal.

—e®o——

The material for stirring stories of ad-
venture by land and sea is being fur-
nished by the aftermath of Admiral
Dewey’s destruction of the Spanish ships at Manila.
An incident just recorded may well find its way into
any history of the war. For twelve long months, a
small Spanish garrison, commanded by a young lieu-
tenant, at Baler, in the Province of Principe, on the
east coast of Luzon, has held out against repeated
attacks from the Filipinos. The news of the Amer-
ican occupation of Manila, the departure of their
countrymen for Spain, the treaty of peace and sale of
the islands to the United States, failed to daunt the
bravery of these Spanish soldiers. But even human
endurance ha- its limits, and of the hundred “first-
class fightin' men,” who comprised the garrison of
Baler, thirty-three survivors have just surrendered to
the Filipinos.

Such a story when told in old Madrid ought to

A
Saragossa.
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the so-called [ brighten the eyes of many a proud Spaniard, and also

serves to prove the cosmopolitism of courage.
——

Wonderful are the ways of a man with
a horse, when selling or racing the same.
But the ways of the horse-dcaler are
| simple and tame compared to the devices and strata-
| gems sometimes adopted by the baffled applicant for
| life assurance. If he finds that a plain, unvanished
tale of physical imperfection and family failing proves
to be a barrier to life insurance, he can transform him-
sclf before the next examination into a creature of
rude health and faultless hereditary claims to a com-
pany's consideration. If the managers of banks and in-
surance offices were not, as a rule, such sober practic
al business men, more of the daily incidents of their
lives would be embodied in print for the instruction
and amusement of the rest of the world.

The following true story from a big British office
doing business in Canada exhibits a fertility of re-
source we dislike to commend but cannot help record-
ing. An applicant for a policy in the - -, less
than a year ago, reported himself as suffering from
hernia, and as having several sisters and brothers in
a neighbouring graveyard. His memory and morals
were evidently both loose and easy, for, quite recent-
ly, he again applied for a policy to the same company
His latest application shows that, finding his plain,
wnvarnished tale had been the barrier to his accept-
ance, he has in the interim deliberately sacrificed his
hernia, and disowned all his dead relations. He now
claims to be perfectly healthy and an only child.

Jut his punishment will come much more speedily
than he expects, and, even if he had succeeded in ob-
taining a policy, let us hope his conscience would have
compelled the truth at last. One of the Maxims of
Hafiz, says:—

If we fall in the race, though we win, the Loofilide is scarred on

the ¢ urse,
Thovgh Allah and Eaith pardon Sin, vemaineth forever Remorse.

Barriers to
Insurance.
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The numerous friends of Mr. F. Sander-
& St son will be glad to hear that, at last
nEp— Monday's meeting of the dircctors of
the Canada Life Assurance Company, hel was pro-
moted to the official position of actuary, his appoint-
ment being recommended by President Ramsay.
Mr. Sanderson is an honor graduate of Toronto
University, a member of the Institute of Actmne:‘ of
Great Britain, of the Actuarial Society of America,
and 2150 of the Actuarial Society of F.dif\bufgh. We
have the pleasure of publishing in this issue of Tue
CHRONICLE, a review, contributed by Mr, Sanders?n.
of the new Mortality Experience, covering the pc.nod
1863 to 1893, as deduced from the 'rc.:cords conlnl‘)ut‘
ed by companies in respect of annuities granted with-
in the United Kingdom.

———

The gold returns of Victoria, West

The Gold of , i alia, Queensland, and New

P — South Wales for the first four months

of the present year compare with the same period of
1808 as follows :—

| RO%, 1899

Ous, Ozs,
Victorian gold received at the Melbourne 26188 278,701
413219

Mint coveeioneene sas sees
Western Yustralian gold cxported, ...oes
Queensland producii n TIIRY
New S uth Wales prodaction .oveions

922,655

Py
Total,.ovee sacnsensrass sonnnns 1,113,269

The total shows an increase of 193,614 ozs,

Without allowing for any further increase during
the balance of the year, the output of gold from (he-sc
four colonies for 1809 will exceed fifty-seven mil-
lions of dollars.  With the Klondyke, Kootenay,
Trail Creek, Nova Scotia, and other mining fields to
cultivate, Canada is deserving of the confidence and
capital of our people

BEe e

e Curonicre has  frequently  warned
enquirers against the temptation to believe
in the circulars issued periodically by one,
Anthony.  He is no relation to the saint of that ilk,
and, althougi his operations may have been, like the
chorus girl's skirts, exactly up to date, they were not
up to what the law required, and now the New York
“Commercial Bulletin” thus announces that Anthony's

Last.

arcer 1s temporanly ended

“The conviction of Frank W. Anthony of Brook
Iyn in the United States District Court for wildeat in.
surance operations, announced in vesterday's issue,
was pleasant news for reputable  underwriters  and
hrokers. Anthony has for years been marketing worth.
less insurance  policies, and efforts  to punish  him
through the local authorities in Brooklvn have al
ways proven peculiarly unsuccessful.  On a charge

June 30, 1899

of fraudulent use of the mail he was finally brought
before the United States Court and his local “pull”
did not interfere with an honest and diligent prosecu-
tion. He had two or three offices in this city, run
under the names of dummies, which he visited regu-
larly for the purpose of handling the mail, and these
will probably now be closed up.’

———— —

ot a. Since 'lﬁfd Kilchener. has remind.ed
AS tiom, Canadians, who are evidently not giv-
en to hero worship, that the Dominion

had its share in his last expedition to Khartoum,
where we had, to use the Sirdar’s words, “Girouard
as director of railways, and Carrington Smith in the
Egyptian army—both good men and true,” public
opinion is finding expression in occasional letters to
the papers recommending a reception to Mayor Gi-

| rouard on his approaching return to Canada. A

thoughtful admirer, formerly an officer in the Victoria
Rifles, very properly says:—

“The fact that he has achieved greater successes
than any other Canadian in the British army, that he
lias been preferred by British officers according to his
ability, and without regard to the fact that he is a

| French.Canadian—that he has been a credit to the

military training schools of Canada—as well as to the
pluck, ambition and ability of younger Canada, should
surely be sufficient to gain for him from his country-
men a welcome home that would not only be a credit
to us, a source of pride and satisfaction to him, but

should encourage the young men of this country to
appreciate more and more, that no matter in what

part or in what calling they may choose, so long as
it is within the range of the British Empire, that there
is a chance of success which is as good for the grand-
sons of a humble Canadian as for those of an earl of
Gireat Britain,”

As there may be a division of opinion as to what
form the welcome home to this distinguished Cana-
dian should take, we venture to recall the reception
given by Halifax to Stairs, the gallant Kingston ca-
det and first licutenant of Sir H. M. Stanley. Upon
his arrival in his native city from the expedition to
‘arkest Africa, all Halifax attended a reception extend-
ed to him at the City Hall, in his native city, and the
warmth of the welcome must have been pleasing to
him, however, much his quiet, retiring  disposition
disliked the publicity of the function. This deceased
soldier of the Empire was also honoured at his home
m the North West Arm by one of the prettiest water
fetes ever seen in that city of aquatic carnivals and
naval displays, Halifax, and the name of Stairs was
woven into some of the most artistic illuminations and
pretty conceits that the quaint fancies of his friends
and school-fellows could devise wherewith to decorate
their boats, canoes and steam-launches.

Is not something of the same character, by land or

water, possible for the proposed reception to Mayor
Gironard ?
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Statistical Of the many recent annual reports made
by the directors of our chartered banks,
nearly all have contained some refer-

ence to the very great improvement in the business of
{he country. When the Minister of Finance, at the
close of his budget speech, was engaged in illustrating
the financial and industrial condition of the Domm-
jon, he said: “1 have presented, Mr. Speaker, some
cvidences of the remarkable growth and prosperity of
Canada, which 1 am sure, even though presented in
the dull form of statistics, must make a deep impres-
sion upon the minds of all who give attention to them;
and this growth will be the more striking when view-
«d with the assistance of the diagrams which will be
distributed in a few moments.” From a set of these
statistical diagrams, just received, we gather the fol-
lowing figures telling, in millions, the tale of two
years, 1888 and 1898:—

|ELLN 1898,

Total Tmports uvvvsvuvansceenns $110,000,000 $140,000,000
‘Yotal Eapurts.eus covies casenesne 90,000,000 164,000,000
Life Insurance (net amount in force) 211,000,000 368,000,000
5 1r€ INSUTANCE +asvne conans gorses BH0,000,000 BYSH,000;000
Deposits 1n Chantered Banks ... .... 112,000,000 227,000,000

Ly Saviags vanks .. 01,000,000 65,000,000
Discounts (Uhanered bank) ....ee . Li%000,000 245,000,000

During the decade under review, the growth of
Canada has indeed been remarkable, and, if aught
clse is required to prove the prosperity of the coun-
try, it can be found in the diagrams  showing the
tonnage of the shipping employed, and the miles of
railway in operation.

1888, 1898,
Shipying (exclusive of coasting

vessels) tonnage employed .....0 15,000,000
Coasting | rade tonnage employed. . 15,000,000
*Kailway o Canada, miles 10

OPEIALION . . coas canasssnrssanes 12,184 16,718
Railway ‘I raffic, tons carmed ...... 17,000,000 28,000,000

* In 1868, the miles in operations were only 2278,

24,000,000
29,000,000

am—r

At the recent meeting of the National
Fire Protection Association in Bos-
ton, Mr. E. U. Crosby discussed the
hazards of the department store.

He dwelt upon its construction. Usually the
ground floor of a well is used for the display of goods,
and at times the galleries. Each floor, extending back
{rom the well for great distances, is furnished with com-
bustible counters, tables, racks and shelves piled and
oiten festooned with tons of inflammable material.

The editor of the “Daily States” says he regards an
unsprinkled department store with ten per cent. of
the stock displayed on the walls and on lines running
through the building, as not so good a fire risk as a
planing mill.

He adds: “Rates on department stores are ridicul
ously out of line, and there does not seem to be any
power anywhere strong enough to raise them A
shrewd merchant in forty kinds of business under
one roof with from half a million to millions of values
to be covered by insurance, has a “pull”  with the

Department
Store Hasards.
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agents, each one of whom seeks by fighting foraloer
rate on the department store to secure the good will
of the disburser of so many thousands of premium per
annum and thereby increase his share of the chicken
pie.

But it is in his very sensible warning to the build-
ing inspectors of cities and fire companies that we feel
the greatest interest.  Such buildings as he describes
are not peculiar to the cities of the United States,and
as these department stores in Montreal are crowded
every day with our wives and children, who would
probably be panicstricken by the breaking out of a
fire during the busy hours, it seems right to enquire
if these stores receive the attention they deserve n
the matter of protection from the fatal results of fire.
Who is not interested in this pertinent question dis-
cussed by Mr. Crosby ?

el A -

aEp— u“?nmc mnmhs' n;?'(w \u" nv-f'crn-:(l 'l’n the
Pensions, JOTMAtion of a company in l,n;,lfmd for
the purpose of selling tea and sickness
insurance. Any purchaser of the fragrant Souchong
whose bill reached a certain specified figure received
a policy of insurance against sickness in proportion
{o the amount of his or her purchase. The company
referred to has found many imitators, and one of them
is figuring as defendant in a law suit, and incidentally
giving the judges and lawyers lots of fun.

The plaintiff in the suit is a widow residing at Yar-
mouth, and the defendant a tea-dealer. The latter
sent travellers round the country, and one of them
called upon the plaintiff, her husband being then
alive, and told her that if she would purchase a quar-
ter of a pound of the defendant’s tea for five weeks,
she would, in the event of her husband’'s death, re-
ceive a pension of $1.25 a week.  The woman began
purchasing the tea in September last, and in Decem-
ber her husband died.

The inevitable law suit has followed. The defend-
ant is pleading that the woman failed to comply with
a condition precedent to the contract about the tea
that a certificate at to her husband’s health should be
sent to the seller of the tea. The judges asked the
defendant’s counsel if his client objected to any one
drinking the tea unless holding a medical certificate
that he could stand it. The witticisms of the bench
seem to have kept the court in roars of laughter, and,
fortunately, enough ridicule has been thrown upon
this hodge-podge of grocery and insurance to kill for
some time to come such prize package schemes of
catching thoughtless and unwary women. We are not
told that the man’s death was in any way due to the
tea, but it is pleasing to find that the latest English
papers report the judges have granted the widow leave
to produce new evidence as to the condition of her
husband’s health at the time the tea contract was en-
tered into.
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A recent despatch from Hong Kong

The PRilippine oot the press censorship at Ma

Embroglio .
nila has become so strict that the cor

respondents are uniting in a protest against the mili
tary authorities of the United States. The represen

tative of the Philadelphia ’ limes” reports that "no

thing is allowed to be sent out on matters which ai
fect the admimistration at Washington, and unless
despatches are rosy and optimistic, they are not al
lowed to go.”

Another page of history has been written since 1're
sident McKinley, declining to assume the solemn
responsibility of declanng war against Spain, deliver

¢d his celebrated message to Congress In that

message he referred to uba as “the fertile domam
at our threshold ravaged by fire and sword,” and add
ed

“Onr trade has suffered, the capital imvested by our
citizens in Cuba has been largely lost, and the tem
per and forbearance of our people have been so se
verely tried as to beget a perilous unrest among our
own citizens, which has inevitably found’ expression
from time to time in the national legislature, so that
issues wholly external to our own body politic engross
attention and stand in the way of that close devotion
10 domestic advancement that becomes a self-contain
ed commonwealth whose primal maxim has been the

avoidance of all foreign entanglements.”
]

The avoidance of all foregn entanglements ! Since
the presentation of this historic message, the world has
seen Cuba pass into the possession of the United

States, and, by a set of curious chances, Manila has
“the fertile domain ravaged by fire and
now complaining that
of the sorry condi
Despite

become
sword;” and other natons are
their trade is suffering by reason
tion of affairs in the far away Philippines
conference at the Hague, the talk
disarmament, and the lip-devotion of all nations at
the shrine of peace, it seems unlikely that the earth
hunger of the English speaking people will ever be sa
tishied

However, war is so great an evil that to have en-
gaged in it without a clear necessity would indeed be
a cause for sorrow, and, if the division of opimon ap
parently existing in the United States upon the Phi
lippine embrogho does not lead to an early termina
tion to hostilities, surcly the news from Manilla, pub
lished by the New York “Commercial Bulletin,” on
the 21st inst. (despite the press censorship), ought to
cause our gallant neighbours to abandon any further
attempt to subjugate the Filipinos, The despatch in
question reads

the peace of general

TGeneral Otis recently reccived a letter signed by
pative woren of the province declaring that if all the
men were killed the women would still keep up the
fight against the Americans.”

i S R L I

INSURANCE & FINANCE CHRONICLE.

Juse 30, 1890

THE INCREASING LONGEVITY OF ANNUITANTS.

From a report just published of the results of an en-
Auiry made into the mortality of annuitants, it is evid-
.ot that the expectation of life amongst this class has
risen perceptibly in the last sixteen years. The exam-
ination into this question has been conducted by an
\etuarial Committee whose preliminary report is he-
The number of annuities comprised in the
record is about 34,000, of which the larger propor-
tion are on female hves. The Committee reports that,
{vrther work has yet to be done to bring the results
(own, as we say, to a finer point, but the figures pre-
«ented will not be changed, save to an inappreciable
estent.  The report gives the following data which
Jiows the improvement in the expectation  of life
which has taken place since 1883:—

EAPECTATION OF LIFE,
Male. Female.

fore us.

Age 60 age T0 age Mo age W age 70 nge N

yeiTs YERTS, yeare yeATS. JOATR, YeAIR.

Life C flices Experience "$9. 1456 9.26 5,21 16.97 10.06 5.63
(overnment o wy. 14.61 B.45 5,05 16,26 10,00 5.46

Tt will be noted that the advance runs through all
the years, and is seen 10 have been much the same in
icmale lives as in male, the longevity of the female at,
and after sixty years of age, being higher than the
male. The increases may not appear to be very con-
<iderable, but when annuities run into millions, a very
dight change in the expectation of life means an m-
portant saving, or otherwise. At the age of 70, for
instance, if the life of annuitants were, on the average,
extended six months, it would meay an addition of
five per cent.  The table issued by the Committee is
i value also as confirming the view regarding the re-
lative longer duration of female life. Of course, the
figures are those of a special class of lives, annuitants
only, but they are drawn from wellnigh all classes.
[he Carlisle table gives the average expectation of
female life at 60 as 1384, whereas the table of annui-
tants recently published gives it as 16.97. It is un-
Jerstood that the great advances made in sanitation
.nd in medical science in the last ten or twenty years
have been especially beneficial to females. The larger
companies who do an annuity business, have, to some
extent, anticipated the above data, as they have learnt
the tendency to an increase of longevity amongst an-
nuitants by observing their own. As“the rate of in-
terest is on the decline and the longevity of annuitants
is increasing, annuities will cost more and more to
purchasers. But, as the increased cost indicates a bet-
ter prospect of a long life, the class who rely upon an
annuity for a settled income will have some compen-
.ation for the extra outlay, by anticipating a prolonged
enjoyment of the annual income,

e
NEW BANK DIRECTORS.

The Bank of Nove Scotia having decided to in-
_rease its directorate Mr. R. L. Borden, Q.C,, the re-

oresentative of Halifax, in the Dominion parliament,
and Mr. George S. Campbell, of the firm of F. D. Cor-
bett & Co., have been appointed members of the
Board. This increases the directorate of the bank to

seven,
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IMPERIAL BANK OF CANADA.

The twenty-fourth annual meeting of shareholders
of the above institution was held at Toronto, on the
31st inst., and those present thereat had the pleasure
of receiving from the directors one of the most satis
factory reports issued by any of the chartered banks
during the past prosperous financial year. The net
carnings of the bank for the twelve months which ter
minated on the 3tst ultimo were $302,676.30, an mn
crease over the preceding year of no less an amount
than $113,000. Adding to the net profits the balance
oi profit and loss account, $78,080.87, placed $3R0,
766.17 at the disposition of the directors. The state
ment shows the following appropriations :—

Dividends and Bonus. . $180,000
Transferred to Rest Acct. . 100,000
Written off Bank Premises.. .. 20,000
Balance carried forward.. .. .. Ro,766.17

The preparation of such a balance sheet must have
been a pleasure to the officials; the results recorded
must have been extremely satisfactory to the general
manager; and the directors must have been delighted
to meet the shareholders for the purpose of present.
ing such an imposing array of figures.  With such
evidence of successful management confronting them,
it was not likely that the shareholders of the Tmperial
Ilank would reject any recommendation made by the
directors, and, as the latter advised an increase of
$500,000, in the capital stock for desirable business
purposes, the meeting very properly approved there
of. In recognition of good and successful work on
the part of the staff, the shareholders also authorized
a contribution of $20,000 to the Pension Fund of the
bank. About the necessity of this provision for of:
ficers and employes, the sharcholders of the Imperial
Bank very sensibly entertain no doubts, and their
generous action in assisting to place such a fund on a
substantial basis is recommended to the attention and
consideration of cavilers at such appropriations,

The progress of the Imperial cannot be better illus-
trated than by the following comparative table show-
ing the changes in the principal items of the general
statements of the present and the past year.

May 3ist, 1808, May 31, 1809

Net Earnings. cooersveeeoons $ 231,000 $ 302,000
Rest Account ....v.ovsvsens 1,200,000 1,300,000

. 8,132,000 9,670,000
Deposits. sos covvse vasensase 11,300,000 13,600,000

Mr. Wilkie, the general manager of the Imperial
Bank of Canada must have signed the statement
recently issued to his shareholders and the public
with pride and pleasure. It will not fall to the lot of
any of those who control the business of the charter-
ed banks of Canada to sign a much more satisfactory
record of progress and profitable dealing.
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THE BANK OF ENGLAND RESERVE.

The low figure to which the reserve of the Bank of
Eingland has fallen this month is exciting consider
able discussion, The policy of the joint stock banks
relying so much, as they have been accustomed to do,
upon the Bank of England for a supply of gold to re
plenish their very scanty stocks, is being subject to
sharp criticism,  Were all the country banks in Eng-
jand to publish the amount of gold they have on hand,
once a month, along with other details of their busi
ness, there would be very general surprise, and pro
hably some alarm, over the smallness of the amount.
As a rule, their reserve of specie is very much below
that of the average held by Canadian banks.  Indeed,
in manufacturing towns, after the payment of the
cheques for wage money on Friday and Saturday, it
is not unusual for an English bank to be almost clear
od out of gold and silver. On Monday morning the
stream of specie sets in, and there is a very small de
mand for it, until wages day returns. When the stock
is too low for Friday's and Saturday’s usual demands,
rccourse is had to the nearest branch of the Bank of
England where it is expected, as a matter of course,
that an ample supply of gold is always, available.
The present stock held by the Bank of England is
about 7 millions less than in June, 1808, and 18 mil-
lions less than three yvears ago. The proportion of
the Bank's reserve to labilities is considerably below
the average for many years, Since 1885, the percent
age of reserve has only fallen as low in June in three
vears, In 1886, it stood at 37.15 per cent.; in 1838,
38.75 per cent,, in 1803, 30.25 per cent,
years the percentages were:

In the other

Inby

e 39.40 189 . ... 60,20 1=90....42.00
1899, ... 4685 1804, ,..67. 400 1889, ... 41.00
1%97....51.00 1892....4%.12 INST .. 45,75
1896....59 15 I891....40.12 INN5,...50.75

It will be noticed that after 1800-01, the percentage
of the reserve rose, the experience of those yvears in
which the Baring disturbance occurred, having shown
the necessity for higher reserves.  But now the per
centage is much lower than has been deemed wise for
many years. If the joint stock banks in the country
have become less dependant upon the Bank of Eng
land, as some affirm, there is no such need as there
once was for high reserves.  Dut, as there is nothing
to compel the country banks to keep up their supplics,
of specie, the policy of the Bank of England in keep
ing such a small reserve is condemned as impradent.
With so large an excess of exports from  the  States
over imports, chiefly in its trade with Great Britain,
the outflow of gold from this side to England is not
likely to be large, as there are goods being sent equal
to meet what liquidation are required.  Still, gold is
being exported from the States to Europe, but it does
not seem to reach the Bank of England, or, if it does,
it is barely sufficient to offset the drain which has heen
going on for some months.  Since June, 1898, while
the Bank of England has lost 18 millions of dollars of
gold, the Banks of France, Austria, Germany, and
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Belgium together have gained over 11 millions in
specie. What then is the outlook? The further decrease
of the Bank of England’s reserve is not to be thought
oi, its increase is being loudly called for. But the
conditions existing and in prospect do not give any
promise of relief in that direction. The demand for
money has raised the market rate for three months
bills one per cent. higher than it was a year ago. Then
there was a difference between it and the bank rate of
i §8 per cent, whereas now, the bank rate is only
13 16ths above the market rate for 3 months bills.
These conditions seem rather to point to a higher
Bank rate in th: near future than to the present one

being continued.
 EEEmm o e

NEW MORTALITY EXPERIENCE OF LIFE
ANNUITANTS.
(Contributed.)

For three or four years there has been under way
at Staple Inn Hall, London, Eng., an investigation
which has made that historic spot the cynosure of ac-
tuarial eyes all over the world.

Most of our readers are aware that the Institute of
Actuaries of London and the Faculty of Actuaries of
Scotland a few year ago united in the determination
to make an elaborate investigation into the question
of mortality of assured lives and also of the experience
of life annuitants. This extensive investigation has
been conducted under the supervision of these two
distinguished bodies.  Through the Institute of Ac:
tuaries some thirty companics have contributed their
experience, and through the Faculty of Actuaries four-
teen companies.  As is well known, the Mortality Ex-
perience which has for several years been regarded
as the standard in Great Britain and Canada, was that
of the Institute of Actuaries Experience, which was
taken out about 180, and it was felt that the time had
arrived when a new investigation should be made in-
to the mortality rates not only of assured lives but
also of annuitants, and that the same should be inves-
tigated with all the scientific improvements which
have been developed in recent years, A large and
competent staff of actuaries has been at work upon
this large mass of data and the President of the In-
stitute of Actuaries was able to announce at the an-
nual meeting recently held, that the Experience
o life annuitants was completed and in print, and that
the Experience of assured lives was in a forward state
of investigation. It was also announced that the tabu-
lation of the Endowment Assurance Mortality Ex-
perience, which represents the Experience of 140,000
policies, and 940,000 years of life and 6,000 deaths,
had been completed and would shortly be published,
while the Experience with regard to Whole Life pol-
icies would probably be completed before the end of
the year. The President also intimated that it was
hoped that by June, 1900, the whole work would be
completed.

It is a source of great satisfaction to be now placed
in possession of the published volume of the Experi-

ence of Life Annuitants, covering the period 1863 to
1893, as deduced from the records contributed by the
companies granting annuities within the United King-
dom, and it is our purpose here to place before our
readers a hasty review of the new volume which has
just come to hand.

The Experience covers not only annuity contracts
issued since 1863, but also the contracts which were
in force at that date. The data for these two classes
are tabulated separately and then combined, the one
being called the “New™ and the other the“Old” an-
nuities.

The Annuitant Experience which in recent years
has been regarded as the standard, is that of the Gov-
ernment Annuitant Experience of 1883 as compiled
by the Government actuary, A. ]. Finlaison, and it
will be interesting in this review to see how the fig-
ures for the new Experience now issued compared
with that of the Experience of 1883. In each case
the Experience is divided into that of males and fe-
males, and the following table shows the number of
lives, under observation, the number of years of iife
exposed, the number of deaths in each case, both for
males and females.

SuMMARY OF DATA.

Maves,

(;.-N;d Govern-
Annuity

Combined | Government ment
Experience Fiperience
'N”lu ., 'l.'u.

Annuity Ex; Experience
[ rience t’ﬂ w0 ﬂ.‘ ’T"

|

No. of lives.....| 8641 | 10920 23,056 | 19850
No. of yrs. of risk, 67,250 139,255 | 207,324 = 291,310
No. of dmh....‘fl 4,421 x ¥,607 11,100 14,391

It will thus be seen from the above table that in the
male section the number of lives and the number of
vears exposed are considerably smaller in the new Ex-
perience than in the Experience of 1883, but the fe-
male scction of the new Experience is of much greater
weight than the male, and approximates nearer to the
1883 female Experience. The new Experience has
been taken out on what is known as the Policy Year
method, thus enabling the construction of select tables
from the original data, which in the new volume cov-
crs some 165 pages, while the whole volume occupies
213 pages. g

It will be interesting to note what rates of mortal-
ity have been experienced by the combined annuitants
and how they compare with those of previous Ex-
periences, and the following tables will display this
informatior. It will be noted that comparison is
made with the Government Annuitant Experience of
1883 above referred to, and also with the prior Brit-
ish Government Experience of 1860, which was taken
cut by the Government Actuary, A. G. Finlaison, and
a comparison is also made with the historic British
Government Annuitant Experience of 1829, taken out
by John Finlaison. In addition to this, we add the
rates of mortality as shown by the ordinary Hm.
Table.




Juse 30, 1899 827

INSURANCE & FINANCE CHRONICLE.

L = e e = e = S B
RATES OF MORTALITY PER THOUSAND. ] CuRTATE EXPECTATION OF Live TAnLE.
According to Combined Annuity Experience, 1863 to 1893, and thy
According to Combined Annuity Experience —1363 to 1893 —and several Tables Specified below
the 1 Tabl cified below, - e
ik e i (Aggregate Experience—(males.)
I Governmeut Annuity Experience, Assu-
(Aggregate Tables—Males.) Age. Annuity A rod
Experience — .'“"'
: . 1863 to 1803, 1883 1860 =29 Tn':l'o‘
| Anmuity | Government Annuity Experience. Assured Li o e = o T
| " N
Age. | Eaperience _— ".-lf.:'l"‘- 50 20,38 | 20.01 20.0% 19.80 ' 19.81
|1863 1o 1893.) g3, 1860, \ 1829, - 55 17.38 | 1107 16.91 16.65 1643
e et 60 14.27 14.11 13.91 13,89 13,38
P . 65 .42 | 1L.07 11.04 11.13 10.51
50 19.82 19.90 17.42 | 16,10 | 159 70 TR K B8 “ 12 8. 00
55 20.40 28,74 23.00 25.00 21.03 173 6.53 6.4 6.50 #.62 5.8%
50 2%.10 26,95 28.46 | 31.50 20,68 B0 | 471 | 408 4.7 | oan
(8 8,50 .61 40 65 | 40.70 | 4343 RS 3.3 | 318 1.43 262 1.01
70 55 25 6163 | 6145 | 61.10 62.19 90 2% | 2.8 2093 1.4 1.86
5 82,46 87.48 | 86.00 : 98 16 95 2.31 1.20 1.01 684
=0 131,36 132.50 } 13062 144,65
[ L) 180 9% 195 50 1848 43 209, %9 —
90 289.09 274,57 250,38 21945 CURTATE EXPECTATION OF LirFE TAnLE,

According to Combin d Annuity Experience, 1563 to 1593 and tne

From the above table it will be seen that at the

several Tables specified.

Aggregate Experience —( Females.)

older ages the rates of mnrla!ny are more favorable et Skori Buses: |
than that shown by the Ordinary Hm. Table, thus Age. Annuity o ) {Carliste
" . g o Eaperience | | Table,
again proving what is well known, that an assured 1569 to 1o, | 883 1860 1829
life experience is not a proper basis for deducing an- | —— -
nuity rates, The new Experience also shows a more 50 21,75 22.71 18.60 9185 | 26.01
favorable mortality Experience generally than that of 65 20.17 19.16 249 2028 | 17.08
3 ¥ . > 3 ’ 60 16,48 15.76 19,06 16.82 13 R4
the other three Annuitant Experiences above refer- 65 13.04 1248 | 1367 1350 111,20
3 hus demonstrating that the selection in re- 70 10.01 9.90 12.46 10.49 | 8.68
tod 50, faNe-Gw _ Rove P Y i 7.31 6,95 9.64 796 | 661
jerence to the purchase of annuities has been against 80 5.11 4.96 720 6.00 5.01
the companies, and that higher premiums would have ;g ;‘:}‘ ::7‘ ’;'l‘;; ::: 1‘;',1‘
to be charged than formerly. We also add a similar 9% 1.70 1.5 2 44 Tos | 303
table in reference to the female lives, except that the

Carlisle Table for females is used in place of the Insti-

Here again it will be noticed that the new Experi-

tute of Actuaries Table in the last column,

RATES oF MORTALITY PER THOUSAND.

tbe several Tables specitied below.

(Aggregates Tables—Females.)

According to Combined Annuity Experience—1863 to 1893—and

ence for females shows generally a longer expecta-
tion of life than that of the other Experiences referred
to.

In order to illustrate what would be the financial
effect of the new Experience, compared with that of
previous tables, the following table is given, showing
the value of an annuity of 1 per annum at 3 per cent.
interest, based upon Select Tables, except the Insti-
tute of Actuaries Experience, which is based upon the
ordinary mixed table.

Aunvity | Government Annuity Experience. | ¢ i) SELECT ANNUITY VALUES.
Age. | Experience » WOACRENEE I L o P Value of Annuity of 1 per Annum ; with interest at %
1863 to 1893 Teble.
to | IM83, ‘l 1860. | 1829, Also Ordinary Annuity Values by Institute of Actuarizs Hm. and Hf
AL MRy Tahles
| ‘ p g AR SR a
50 12.20 | 11.23 | 13.68 12.00 13.42 "
85 | 12.19 15,66 | 16.39 | 14.30| 17.92 Marss, YruaLs,
60 | 1692 20,50 | 2090 | 1860 | 3349 o _ B
8 .0 ‘11'.4; 3'}.:‘: . " 4109 LA 113 Govern | Amsured Annuity Gover Assured
0o 4Ll 4.5 47.8 41.40 | 51.65 s | Annuity | Gover | A9 o j | Govern- | Atew
5 1 o | 14 T ‘ %0 | 9852 B T e 155 s Table, o6 5 | emee 1485 e Tabio.
W1 b, 3. | . 21, . i
8 | 171 8 170.83 | 167.60 | 121.50 | 17528 T A
00 243 6l 206,32 236.93 220,10 | 260.56 40 16.360 16,376 17.1716 | 1R.184 18,180 17.4456
45 14600 | 15162 | 15.694 | 16,993 | 16,820 | 16.129
T e L 50 14867 14.813 13 K96 15.5%5 15.271 14,586
65 12667 12.310 | 11239"‘; :l‘l‘:l 13.607 12 811
el : S : I 601 | 10,20 2.1568 19 -
Coming now to the expectation of Life, the follow- :.'._',:1 l‘,'.of"z l:'w; aals 10,28 l;:m‘g lg.‘i;’?
ing table will illustrate in what respect the mew Ex- | 70| 181 1.200) @681 8.4 8000 | 7,061
R b difecentiotid § iAo Shl 6005 | 5.809 6061|6644 | 6367 | 6.462
pertence 1s di erentiated from the other kxperiences 80 4.530 4.563 3.742 404 4037 4.336
above referred to, both for males and females, | TR TR J

—————




Taking for example a male life at age 65, we find
that an annuity of $1,000 per annum, accs wding to the
new Experience, would cost $9,029, while according
10 the Government Experience of 1883, it would cost
802, and according to the Institute of Actuaries
Hm. Table, $8.418, while for a female life the corre-
sponding cost would be $10.218 according to the New
Experience; $9.000 according to the Fxperience of
1883, and $8,921 according to the Institute of Actuar
ics Female Table. This illustration renders plain the
fact that annuity contracts have in the past been issued
on too favorable terms to annuitants, and where in
adequate loading and high rates of intercst have been
employed, it is probable that moncy has heen or will
be lost by some companies in their a° nuity transac
tion. It is thercfore a source of  ceat satisfac
tion to be now placed in possession o the latest reli-
able data in reference to life annuitant experience, and
there can be little doubt that this new Experience will
prove a sound foundation upon which to base annuity
contracts for the future

As is well known, several of the leading Anerican
companies recently revised their  annuity  charges,
making a substantial increase over rates previously
in use, and it will be interesting now to compare the
annuity rates as charged by the three leading New
York companics with the net rates called for by the
New Annuity Experience, with interest at 3 per cent.
Taking an annuity of $100 per annum on a male life
at age 58, we find that the New York
charge $1,240, while the net rate of the New Experni
ence calls for §1,207. the corresponding
figures are $1.000 and $1.080; while at age 65 the cor
responding figures arc SSR8 and $903 It will thus
be seen that the net rates by the New Experience at

companics

at age 00,

3 per cent, interest, are higher at certain older ages
than the gross rates charged by the New York com
panies

Taking a female life, we find that the New York
companics at age 35, charge $1,374, for an annuity of
§100, while the net rate by the new British Annuitant
Experience is $1.307 the
rates are $1.180 and $1,2i5, and at age 65, $1,000 and

i age 60 corresponding
$1.028

When it is said that these rates now charged by
New York companies are believed to be in excess of
any other annuity rates now in force in America; it
must be apparent that some of the annuity premiums
charged by other companies are somewhat in defect,
and it will therefore be necessary in the revision of
annuity charges that the new Annuity Experience
aow under review, shonld be taken as a standard, and
that previous standards, especially an Experience de-
rived from assured lives, should be abandoned, other
wise the companies will stand to lose on their annuity
contracts,

In this cursory review of the new volume, no at-
tempt has been made to enter into minute actuarial
Jetails, but the above tables will convey to our readers
some idea of the importance of the new Experience
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and its relative value to previous experiences,  To
appreciate the full significance of the new Experience,
it will be necessary to possess, and to study carefully
the volume itself.

NORWICH UNION FIRE INSURANCE SOCIETY.

The career of the Norwich Union Fire Insurance
Society has been one of steady prosperity and develop-
ment. Two years ago, the Society celebrated the one
hundredth anniversary of its birth by issuing a cen-
tenary memorial volume, a triumph of artistic teste
and skill, and interesting to the last degree as a re-
cord of an old, strong and vigorous company with a
history dllustrating the growth of fire insurance busi-
ness, the success of the Norwich Union, and a centary
of service rendered to the latter b the Bignold family.

Established in 1797, when all England was indulg-
ing in national rejoicings over Nelson's great victory
off Cape St Vincent, the company commenced busi-
ness on purely mutual principles, the net profits be-
ing returned to policy-holders septennially. The ori-
ginal members were 28 in number, who each guaran-
teed $5,000, and for the first five years of its existence
1o loss over $135 was incurred. The Norwich Union
is said to have owed much of its rapid extension to
the advertising enterprise of its first secretary, Mr.
Thomas Bignold. The history of the Society since
its formation is one that the ancient city of Norwich
may well be proud of.  As the years roll by, the com-
pany continues to exhibit all the pristine vigour and
clasticity of youth, and it commenced the second
century of its carcer with an annual income of about
five millions of dollars, and insurance in force amount-
ing 1o $1,750,000000.  The amount paid for fire
losses, since its establishment, had exceeded $58,000,-
its centenary.

The statement under review, the 102nd, affords no
indication of any decline in the fortunes of this great
company, On the contrary, it continues to become
larger and stronger, and to increase in bulk by the
gradual assimilation of other companies,

The net premium income for 188 amounted to
£4,705,055, an increase of nearly $270,000 over the
preceding vear.  After setting aside one-third of the
premiums ($1,508,350) as a reserve against liabilities
on policies not run off, the balance at the credit of
profit and loss account, including the balance from
1897, was $1,308.105; Dividends and bonus amount-
ing to $25 per share were declared.  The undivided
balance was $1,003,105, and after adding $5.000 to
the clerks’ superannuation fund, $1,088,105 was car-
ried to next year's credit.

The percentage of losses to premiums was 60,55,
as against 6079 in 1897, and 62.26 in 1806,

With a six per cent. increase in the amount of the
net premium income; a diminution in the percentage
of losses; and a distribution among them equivalent
to nearly 42 per cent. on the amount of the capital,
sharcholders ought to be delighted.

Mr. J. B, Laidlaw, of Toronto, the chief represen:

oo at
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tative of the Norwich Union in the Dominion, exer
cises such judicious control over the Canadian busi
ness of the Society conducted by him that the trash

tions of a grand old company are being well-maintain- |

ed, and this very estimable gentleman and clever un
derwriter is fully entitled to the respect and confidence
of those having dealings with the Norwich Union Fire
Insurance Society in the Dominion of Canada.
—el O

MONTREAL INSURANCE COMMISSION RULES.

This vexed question has after prolonged discussion
and numerons meetings of the local Board, and the
Canadian Association at last been determined.  An
agreement has been signed on behalf of every com
pany member of the Association to observe the new
rules which become effective on 1st August next

Up till now, although the rate of brokerage payahle
to agents who influe ced business to offices, other
than their own, was limited to 1o per cent., no limit
was obligatory on risks brought to companies, by
their own agents in Montreal. Now, however, such
a4 limit has been agreed upon, and hrokers will receive
sther business from all companics

15 per cent. on all «
receive such

In order, however, to be eligible to
commission every such person must obtain a license
from the .Montreal Board, for which a fee has to be
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paid.  This should have the effect of keeping the

business in the hands of those best qualified to look

after the important interests entrusted to them
el

LONDON ASSURANCE CORPORATION.

Mr W, Kennedy has been appointed inspector of
the above Corporation in succession to Mr. Dean
Mr. Kennedy has gained much experience of the in
qurance business in the office of the Northern, and
other first class companies.
| For the past vear or two, he
with his father, Mr. John Kennedy of the firm of
Hanson and Kennedy, Dominion  Adjustment Bu-
reau, and has acquired knowledge and considerable
experience of the adjustment of claims.  We congra
tulate Mr, Kennedy on his appointment to the service
of this old and well known Corporation

-
BANK OF BRITISH NORTH AMERICA.

A branch office of the above bank has been opened
at Bennett, B.C. under the temporary management of
Mr. Do Simpson

has been associated

——— -
LA BANQUE JAUGUES CARTIER

The annual statement of this bank was reviewed

in the last issue of Tie Cnroxtere.  Elsewhere, we

now publish a full report of the meeting of share-

holders, from which it will be seen that the balance
sheets were regarded as highly satisfactory.

Finaucial condition of Canadian Joint Stock Fire Insurance Companies for 1898,

Compiled from abstract of Dominion Insurance Report.
CANADIAN COMPANIES—ASSETS

! Agents’ Bal
|

Loans Stocks, : Cash on  Interest Due
Companics. " Real Estate. on Bonds and '"';"‘Tl:"'l hand and i and
! Real l-l-lllr\ Debenture<.| pooivable Banks. Accrued. |
| |
I ] TR } o, & cis | # e, 8 [RCAE CH
Rritish America.., «oo! 150,468 92 10,000 00 | 1,000 406 71| 173,116 68 48,571 53 10,860 =4
Canadian Fire....coee None. | None. | " 32,300 00 1,962 81 IS TR6 05 773 00
London Mutusl Fire...| 14,110 81 None. | 58361 23 £206,140 51 15,741 02 402 67
Meroantile .ocoo oo None. | None. LEL342 01, 66T 62 20,285 24 1,624 09
Quebec ..o 32,000 00 None, | 191,047 0 K12 09 | 29,410 56 1,590 00
Western .. 65,000 00 | 56,926 00 | 1,461,205 1Y 01 59  1K5,615 90 10,506 59
| e — —

261,579 73

———————————

Total . covee

e o

Companies.

Britishh Americh ..ooes ereeees
Cansdian Fire ..ooeeceenens
London Mutual Fire......
Mercantile. ..
Quebee . .
Western «..oonoevs

A "Io'élu-hnj $290,687 86 preminm notes.
+ The amounts in this column
companies in force at it Dece mber, 1898,
miums have been
uired 10 pay the losses to accrue ut
:d companies in considering questions o
of capital and other coguate subjects,

ol

> o €

—— — —

| $6,926 00 | 3,030,752 19 970,961 30
|

ive the pro rati
as provided in the siatates v that behalf.

collected these amounts may be i
Jder outstanding risks, & fact which may properly be taken

f actual or probable as distinguished from legal surplus, declaring dividends, impa jrment

: 40;.).7’."3 12 2,622,619 K3

26,157 19

|
|
s |
[
|
|

435,360 30

LIABILITIES.

135,976 10

Other Total
Assets, Assets,
¥ o=, ) Ty
AT.0%4 12 1,520,008 80
N 126 821 86
ANT 010 27
) RGR 90
M

191 58

§,530,312 =1

| |
| . | Excess of ‘ anid
Unecttled | JBeoeeve sy, | Assets over (C8BL8 UK
s of unearned Sundry. | ineluding! Linbilities, nr' »p
R b |Capital Stock| X IL0E Collection
P {Cupital sluch,”’ ollection,
$ s, # et ets ety 8 CIn, Cla
171,902 30 707,686 03 1,504 62 4432 95 BAOATH K5 TH0.000 00
None. 15,755 40 None 8 40 91,063 46 77,500 00
17,081 91 43667 91 None. 360,500 =2 26,410 45 one,
4 526 &6 55,717 26 None 60,244 12 1 109,624 87 50,000 00
11,7560 0 95,199 59 1,290 91 108,240 50 169570 K1 100,000 00

1,183 53 1 400,489 22

7,319 06 2,939,665 01 1

204,615 05 1,194,690 64

regarled as considerably in excess
nto mec

of gross premiums for the anexpired terms of all
Upon the assnmption that adejuate pre.
of the sums which woull onlnnsnl{ be re

944,102 36 1,000,000 00

J400,647 80 1,977,500 00

wlicies of the several

ount i the ease of ndivi-
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SUN INSURANCE OFFICE.

The oldest purely fire office in the world evidently
cscaped the avalanche of losses which befell even some
of the largest and best of companies during the past
year. The net premium income of the Sun Fire for
the twelve month amounted to $5,147.975. an increase
of some 85,000 over the previous year, and the larg-
est earnings the company has reported for many years.
The losses and expenses for the year were $3,074,215
and $1.788 715 respectively, being percentages of pre-
minm income of 50.7 and 34,7, and leaving a trading
margin of a fraction over § 1-2 per cent. Although
these figures do not compare favorably with the losses
and expenses for 1897, when there was a trading mar-
gin of 8 per cent, Mr. Frederick H. Norman, the
chairman, at the annual general meeting of the com
pany on the 7th instant, furnished the follow-
ing explanation. He said that there had been an ex
cessive number of fires entailing great losses on the
insurance offices, and, regarding expenses, remarked:

“Qo far, however, as regarded their company there
was one reason why their expenses were higher last
vear. In the summer of 188 the competition for
fire business in the United States became excessive,
and there was a sort of “war of rates,” the result of
which was that the company lost some of their busi-
ness, and when husiness decreased expenses could
not always be reduced immediately.  The ratio of
expenses to the business done by the company in the
United States had, therefore, shown a large increase.
Happily, people interested in insurance in that country
had come to a better view, and the severe competition
which prevailed last summer had ceased. The com-
pany's losses amounted to §9.71 per cent and the ex-
penses to 34.75 per ¢ nt"

Deducting the usual dividend of &510,000 from the
total Fire funds of the company as they stood at the
ose of the vear, it will be observed that, apart from
the paidup capital of $600.000, nearly ten millions of
dollars remain to cover all possible claims, an amount
cqual to about 187 per cent. of the premium income
The dividend is equivalent to 85 per cent. on the paid-
up capital.  The bulk of this dividend is, of course,
derived from interest, but we do not suppose the pro
prictors of the Sun are greatly troubled thereat, know
ing that the average fire premium of our own times
does not leave much margin for shareholders’ pro-
fits. The inferest bearing assets of the company
amount to nearly ten millions of dollars, and such a
fund can be relied upon to furnish generous dividends
for shareholders, and to ensure the absolute security
of the nalicvholder in this famous old company

Mr H M. Bfackburn, the respected manager of
the Canadian business of the company, evidently suc
ceeded in keeping the losses and expenses of the busi-
ness transacted in the Dominion to a moderate figure,
the ratio of losses being 65.81 as against 83 20 in the
previous year

-

The Tnsurance Superintendent of the State of 1
vois has favoured us with the advance text of the 3ust
annual report of his department.
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Potes and Ftems.

(At HoME AND ABROAD.)

AUSTRALIAN MuTuar Provipent Soctery.—The
Jubilee (s0th) Report of this remarkably successiul
company is a most interesting production, and, al:
though its operations are confined to the Antipodes,
we publish some brief extracts from the report in
question.  Established in 1849, its first annual bal-
ance sheet showed the society with a surplus in its
favour amounting to $1,327. Some idea of the mag-
nitude of the financial operations of the Society dur-
ing the fifty years of its existence, and of its extra-
ordinary growth and success, may be obtained from
the following figures representing the total receipts
and disbursements: Total Receipts, $160,565.430:
Total Disbursements, $93,670,185. Difference, being
Fund at 31st December, 1808, $75805,245. The
total annual income of the Society for the vear
amounted to $10823.537. The distribution of pol-
icies shows New South Wales in the lead, with Vic-
toria, New Zealand, Queensland, South Australia, Tas-
mania and West Australia following in the order giv-
en. Truly, a wonderful field for life assurance.

o

PERSONALS.

Mgr. Micnaen DwyEer, a director of the Merchants’
Bank of Halifax, is on a visit to the metropolis.

Mg, Ropert Juskin, Superintendent of Tmperial
Life Assurance Company. has just returned from a
visit to the Maritime Provinces.

Mg, Laxsing Lewis, Manager of the Caledonian
Insurance Company, in company with his wife and
<om, is enjoying a brief holiday in Great Britain.

Mg, Davip Bukrke, General Manager of the Royal
Victoria Life Insurance Company, has left for Van-
souver, B.C, on business in connection with his
company.

Mg Cuas. J. Wyene, of Halifax, representing the
Liverpool and London and Globe, and the New York
Life, was in the metropolis this week, on a visit to his
son, Dr. Wylde.

Me. T, Brapsnaw, Sccretary and Actuary, Tmper-
ial Life, Toronto, has been visiting Montreal in con-
neetion with the appointment of a Provincial Man-
ager to succeed Mr. W, S, Hodgins,

Messks. W. S, Hukst axp Ho G Ross, of Van
couver, B.C., have opened an office in that city for
thie adjustment of losses by fire.  Mr. Hurst has been
a valuator and appraiser for many years, and Mr. Ross
is a practical bookkeeper and accountant, and has
been the representative of several fire companies dur-
ing the last ten years. We wish the new firm the
success they deserve.

Mg B. F. Pearson left Montreal, via Boston, for
his home at Halifax. on Tuesday night. Mr. Pear-
<on's success in the formation of powerful companies
to develop the coal, iron and other industries in his
native province is deserving of the greatest admiration
and highest respect of his countrymen.  Tue Chro-

xicLe has advocated the building of iron ships in
Nova Scotia, and Mr. Pearson’s latest enterprise will
make such ship-building more than possible in the
near future,
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FINANCE.

The City holiday season is now commencing, and
the markets are beginning to empty. Quite a crowd
of “bulls” in Westralian have just packed their bags
and leit London behind.

. - -

Combinations are as numerous as ever.  One of
the latest schemes has for its object the amalgamation
of three large breweries, and some thirty or forty
lotels in the Isle of Man. The registration of the
Wall Paper Manufacturers, Limited shows a share
capital of fifteen million dollars. Debentures only
will be issued to the public. This flotation is a ge-
nuine “trust” controlling practically all the wall-paper
business here that is W(‘)rth having.

. 8

The much-vaunted Japanese loan was a failure to
the extent that only about twelve per cent. of it was
subscribed.  This result has considerably disconcerted
the backers and underwriters, and anxiety is felt with
regard to the fate of the new Russian loan.

- bl *

The Bloemfontein conference fiasco has dulled the
wits, and depressed the spirits of some of the dealers
in Kaffir stocks, and descriptions, for the time being,
but the main feeling is one of hope deferred. War is
felt to be altogether out of the question notwithstand-
ing the frenzy of the “Daily Mail.”  Some City opin-
ion has it that the Colonial Secretary might move
threateningly if a disturbance broke out in Johanne-
sburg, but not otherwise.

s * &

When the whiskey smash occurred a year ago, it
was confidently anticipated that Pattison’s would be
reconstructed efficiently and would again, in the lan
guage of its poster advertisements, “forge ahead.”
The body has proved too decayed for galvanisation in
to life, however, and the re-construction has tumbled to
the ground, not before some of the re-constructors
had made a bit out of share manipulation.

L . L

The market in bank shares is an appreciating one,
and the tone is strong all the way round. Another
amalgamation has taken place, Lloyds Bank taking
over Stephens Blandy & Company, a well- known pro
vincial firm that was established in 1790, and had the
right to issue its own notes up to a certain amount,

A . .

British consumers of copper are resolutely holding
back from purchases wherever possible, and there is
no doubt that the American cornering combine is
having all its work cut out for it. Although the sup-
plies from America have fallen off by several thou
sand tons, other concerns have made prodigious ef
forts in a contrary direction with the result of more
than making up for the corner's manipulations. The
price has even fallen ten dollars in the ton.

. - -

I have before touched upon the depressed condition
of the once flourishing saltindustry of Cheshire. The
combine called the Salt Union has ®und itself power-
less to arrest the downward tendency, and the other
manufacturers are hunting round for a remedy. One,
the Salt Office, Ltd., fell through at once, and another

831

and more promising venture, the Cheshire Purchas
ing Company, Ltd., which was going to buy all makes
of salt in fixed and periodical purchases, was opposed
and killed by the Salt Union. People who use salt
i large quantities have no reason to complain, but up
in Cheshire there is lamentation.

The Board of Trade figures are again cheeriul.
Our exports for May are 17 per cent. betier than
May in last year, and 10 per cent. better than 1397.
lextile machinery and cotton piece goods are
amongst the best items accounting for the increase.

INSURANCE.

Yoreign business has as often as not been a bane
to the home insurance office indulging n it.  Some
very peculiar phenomena are to be observed some-
times in connection with this kind of thing.  For in-
stance, so hopelessly out of patience with its New
Zealand busimess did the Palatine Insurance Company
become that it resolved to shut down the branch there.
he Alliance Insurance Company, hqwever, stepped
in, and paid a tidy price for the derelict. Luck has
wuirned and the Alliance is making a profit where the
Palatine only achieved loss angd disappointment.

* - -

That quiet matter-oi-fact insurance office, the
Guardian,—no relation to the National Guardian—is
making a good turnover for the year. Its life policies
average nearly three thousand dollars each, and as
<ometimes occurs, its claims for the year just closed
were below expectation in number, but above it in
value. A dividend of 8 1-2 per cent. is not to be
despised these hard times, when other most commend-
able institutions are floundering on the shoals.

- * .

The custom of paying losses at Lloyds one week
aiter the vessel in question has been posted “missing”
has always worked very satisfactorily, and consider-
able disapproval is evinced at the action of those un-
derwriters, who, in connection with the Laurelbank
and other recent losses, are postponing payment un-
til the Board of Trade Inquiries have been held.
These inquiries are too frequently very dilatory affairs,

el

RECENT LEGAL DECISIONS.

Division oF Funps oN DissoLutioN oF A Trape
Ustox.—A trade union had for its object, to raise
funds by means of weekly contributions, to defend and
support the members in obtaining and maintaining
reasonable  remuneration for their labour.  There
were two classes of members, printers and transferers,
and by the rules of the society, the printers paid in
twice as much as the transferers, and by the scale of
payment to members on strike, or when locked out,
the printers received twice as much as the transferers.
The rules made no provision for the manner of divid-
ing the funds, and when the union dissolved, there
were surplus funds on hand.

The printers claimed that they should receive twice
as much as the transierers, while the latter took the
position, that as there was no principle upon which
an exact distribution could be made, the only mode
was to distribute the fund in equal shares to all the
existing members

It was decided by Mr. Justice Byrne, of the Chan
cery Division in England, that the members of the
society existing at the date of the dissolution, were
the only persons who could establish any claim upon
ihie surplus, and that the fund must be divided among
the members in proportion to the amounts contributed
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by them respectively. He said that no regard should
be had to fines and forfeitures, nor to amounts re-
cewved by members under the rules, because the consi
Jeration of such would mean the taking of an account,
with delay and great expense which would consider
ably eat into the funds. In re Printers and Transier
ors Amalgamated Trades Protection  Society. 1 3
limes Law Reports 394.
S eewe
STOCK EXCHANGE N

Wednesday, p.m, 28th June, 1899,

'he tone on the Stock Exchange is somewhat more
buoyant this week than it has been for some time
past, but extreme dulness still prevails and the trad
ing has been of a very limited nature.

The New York market has improved considerably
during the past few days, and London has again been
4 heavy buyer of the standard railway stocks, with the
consequence that many of these have appreciated sev-
cral points in value. Money in New York is slightly
hirmer, and rates in London have been ¢ msiderably
higher incident to the hali yearly settlement which
Is In progress, but discount rates are now showing
signs of greater ecase.

The Bank rate in Berlin continues at 4 1-2 per cent.,
with no signs of any reduction at present,

Money in Montreal is being loaned with somewhat
greater freedom by the banks, but there is not much
liope for lower rates in the immediate future.

Reports from Toronto are to the effect that money
can be had without difficulty for all ordinary require-
tients, and one of the large insurance companies of-
fered $500,000 to the street on stock collateral during
the past week.

The crop outlook continues to be fairly bright and
railway earnings keep up remarkably well, so that with
the general conditions existing as at present argu

ments on the bear side of the market, are not very
forcible,

. - -

Canadian Pacific Railway has had an advance of
two points during the week, namely, from 95 78 to
o8, closing today at the latter figure, During the
week the stock has sold as high as 100 78 in London,
but closed to-day at par.  The increase in gross earn
mngs for the third week of the present month is $63,-
000, and the increase i net carnings for May, $100,-
090, The increase in net earnings for the five months
ending 31st May, is $602,911 or 1 per cent. on the com

mon stock.
o . .

Montreal Street Railway has fluctuated only slight
ly, sales ranging between 329 and 328.  Transac-
tions, however, have been very few, only 440 shares
changing hands. The earnings for the week ending
Saturday, 24th inst,, show an increase of $8,614.33, as
follows :—

Increase.
Sunday.. .. .. .. .. ..., L 9585444 $1,638.60
Monday. . .. 6,487.21 2,047.1

Tuesday. . «+ 526503 975.1
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}@'cdncsday.. ve ee en ae 4905.53 547.67
Thursday.. .. ... oo gﬁ;g 203993
FEMMREs < o5 2t s pe vaoan e IR 8

Saturday.. .. .. .. .0 e .. 518877 790.33

The two final calls on the new stock will be payable

on 1st July and 1st August, and after the latter date
both issues will be on a parity.
- . b

Toronto Railway has been very steady also, rang-
ing between 115 1-2 and 116 1-2, the sales to-day be-
ing at 116, 1,000 shares changing hands during the
week.  The earnings for the week ending Saturday,
24th iust.,, show an increase of $3,305.62 as follows:—

Inc.
Sunday.. .. .. .. .. .. .. ..$2074.84 $204.91
Mondhy.. .o oo vo voiv ve +i 388890 631.83
L uesday. .

ISR - 575.04
Wednesday.. .. .. .. .. .. .. 360080 573.16

Thursday .. ov ve 3:276.30 173.49
I'riday. . so se we ae s 00 378081 397.20
Saturday.. .. .. ... .. .. .. 4,997.64 659.99

* * *

There is little change to record in Twin City, the
stock fluctuations being between 66 and 66 1-2, with
to-day’s closing at 66. The number of shares which
changed hands during the week was §50. The earn-
ings for the third week of June show an increase of
SO884. The regular quarterly dividend of 1 3-4 per
cent. on the preferred stock has been declared, but no
announcement has yet been made regarding the ex-
pected dividend on the common stock. Prominent
parties in Montreal who are interested in the Com-
pany still look for a dividend on the latter payable
in August, but the delay in the matter does not look
very promising.

* = »

Montreal Gas has been somewhat heavy during the
week, and the stock shows a net decline of 1 34
points, namely from 200 3-4 to 199. This stock has
had a steady fall from 219, at which figure it sold
carly in March. No special reason can be assigned
for this as the Company's business continues to be
satisfactory, and the security should be a purchase on

any further break.
. s e

Dominion Cotton, Richelien & Royal Electric close
at practically the same figures as a week ago, the fluc-
tuations during the week having been trifling.

- * »

Dominion Coal common has recovered from 52 to
55 in Boston, on the announcement that the accident
at the Caledonia Mine will not prevent the Company
from resuming operations at this property very short-
ly.

. * @

In bank stocks the sales during the week amounted
to 343 shares, the only feature being a transfer of 250
shares of Commerce at 151, which is a somewhat un-
usually large transaction.

* . *

At this time when the Banks have just announced
the results of their business for the year, the follow-
g statement showing the dividends paid for the year,
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the earnings in excess of dividends, and the rate per
cent. which these excess earnings bear to capital may
prove interesting:—

Dividend Farnings in Rate p‘l‘ ‘nn
Bavk i 1:!‘1?;:!:’ ve:‘:-’:n;lm
excess of
dividend
Imperial.. .. .. .. gpec.  $122676 6.13p.c.
Ontario.. .. .. .. §pc §3,117  5.31p.c.
Standard.. .. .. .. 8pc. 40,295  4.62p.c.
Hamilton.. .. .. .. 8p.ec. 67,575  4.52p.c.
Jacques Cartier.. .. 6p.c. 20,448 4.08 p.c.
Hochelaga .. .. .. 7pc 39,043 3.12p.c.
Traders.. .. .. .. 6pc. 21894  3a2pec
Quebec.. <. +. .. 6pc. 65,213  2.60p.c.
I-astern Townships.. 7p.c. 34268 228 p.c.
Commerce .. .. .. 7pc. 122,802 204 p.c.
Ville Marie.. .. .. 6p.c. 8,921 1.86 p.c.
Dominion.. .. .. .. 12pec. 25,326 1.68 pe.
Montreal. . . 10pC. 150,582 1.25 p.c.
Toronto. . . Iop.c. 15008  o75pec.
. s 0»
Call money in Montreal. . B Pg.
Call money in London.. .. .. .. .. .. .. ..2 pc.
Call money in New York.. .. .. .. .. ..2 34 pc
Bank of England rate.. .. .. .. .. .. .. ..3 pc.
Consols. . se os os .. 107 34 pc

.9 34 pc

Demand sterliné... vk hs o es 0
o en 4 se se 449 810 p.c.

60 days’ sight sterling.
MINING MATTERS.

Shipments from the mines of the Rossland Camp
for the week ending 24th inst., were as follows:—

Le Roi.. .. .. .. .. .. .. ..1,020tons.
WEIE s . v & S ae e ”
Iron Mask Vool maiad wu TR S
COMBEW. AL ¢ si oo vo v 55 as B85 "
2,416 tons.

The falling off in the War Eagle shipments was due
to the inability to secure cars, and no shipments were
sent to Trail on the 17th, 18h or 19th,  As new cars
are now available the shipments will increase again
this week. A week ago, War Eagle stock sold at 303,
from which figure it declined to 358 1-2 on 22nd inst,
advancing to 372 on 26th, and closing to-day offered
at 369 1-2, a net gain as compared with a week ago,

of 4 1-2 points,
* 5 »

A week ago, Payne Mining Company stock sold at
$3.25, the equivalent of $1.30 on the new basis. The
closing sale to-day was at $1.44 1-2, showing a recov-
ery of 14 1-2 points.  Mr. Bernard Macdonald in his
report to the Company estimates the net value of the
ore reserves at present in sight at over $900,000.

LI I

There is practically no change in Montreal-London,
all sales during the week having taken place at 50 and
§1.  The Company has about closed for the purchase
of the Soho Group of properties in British Columbia,
subject only to the examination by Mr. Macdonald,
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who will leave for British Columbia shortly to make
his investigation. The properties have been acquired
on very favorable terms, and the purchase is regard-
ed as one of the best which has been made in the
Sandon Camp.

Republic sold on 22nd inst, at 123, advancing to
130 on 26th, and closing to-day at 125.
. s
The Crow's Nest Coal Company is finding a grow-
ing market in Montana for all its different products,
Last week the company exported 318 tons of ore to
the United Smelting & Refining Company's smelter
at Great Falls, which is valued at $1,253. It also sent
forward 24 tons of coal to the Montana Brewing Co.
of the same city, which was valued at $121, and an
experimental shipment of fifteen tons of blacksmith's
coal was sent to Messrs. Tod & Kelly, also of Great
Falls.  Crow's Nest shares are advancing, sales hav-
ing been made to-day at 142.
. s .

The latest reports from the Bullion Mining Com-
pany’s operations, adjoining the Mikado mine, are
most encouraging.  Their shait is being pushed down
rapidly and is in rich ore, much of it showing visible
gold.  They have on the ground an air compressor
plant, which is being installed, and expected to be in
operation shortly,

Bullion stock sold in Toronto to-day at 58, and in
Montreal at 53 1-2.

-

Golden Star is easier again, closing to-day at 57.

The reason for the weakness appears to be due to
ihe apprehension that the mill may possibly have to
close down before long, because there is not sufficient
ore blocked out to keep it going, although there is
any quantity in sight. A Montreal gentleman who
has just returned from inspecting the property makes
the statement that development work has been ne
gieeted. He speaks highly of the property, however,
and says he has no doubt as to its future

* % &

Ihe California Gold Mining Co. has been re-organ-
ized, and work on the property, which lies close to the
Le Roi will be resumed in August. The mine will,
hiereafter be controlled in Montreal though Boston
capital is also interested.

- * »

At the Olive mine in the Seine River District, a
new discovery has been made. This property has al-
ways been regarded as a narrow, rich lead, but recent
mvestigation by diamond drill has disclosed the fact
that the actual vein is 100 feet wide, and that a regular
dyke can be worked profitably. The mine, instead of
needing a 1o-stamp mill, will be capable of supplying
ore to 100 stamps.
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The Lucky Coon is considered to be one of the
best properties in the Seine River District. Nothing
can be learned of the actual figures from any of those
who know, but it has leaked out that they have struck.
fabulously rich ore, and people are anxiously await-
ing the publication of the facts concerning this mine.

. .0

The Nelson “Tribune” says that it has been inform
«d upon good authority that the management of the
Athabasca mine has decided to bridge the present dif-
ficulty between the mine and the miners’ union by
letting a number of contracts.  As has been previous
Iy noted, this policy was adopted at the Granite mine,
and also at the Royal Canadian, so that, should the
Athabasca management follow suit, it will practically
settie the eight-hour trouble so far as the mines in the
immediate vicinity of Nelson are concerned.

Ld . -

Rat Portage “Miner:"—The Foley gold mine has
been sold to the Canadian Mines” Development Com-
pany, Limited, of London,

The deal is an immense one.  The Foley Mines'
Company treasury receives $50,000 cash and $354,
0o in stock, to be devided pro rata among the share-
holders,  The mine will be started up at once, and
the 20 stamp mill will soon again be turning out bul-
lon,

The British company is capitalized for 300,000
shares of £1 cach.  Of these, 150,000 shares go to pay
for the property. 75000 shares, par value $375.000,
will be retained unissued in the treasury for a working
capital, or to acquire other properties,  Still 75,000
more shares have been placed on the market at par in
London, This is being rapidly taken, and the pros-
pects are that it will be oversubseribed.  The latest
advices from London were that the stock was 25 per
cent. above par, about $625 a share. There is a
strong belief that the shares will be $8 or $9 each hy
the time work is resumed.

Totally regardless of the success of the sale of stock,
§125,000 has been guaranteed for working capital by
a responsible firm of underwriters,

. . -

I'he Rambler & Caniboo Consolidated Gold & Sil
ver Mining Company, owning the Rambler-Cariboo
group in the Slocan, is to be re mcorporated under
the laws of British Columbia as the Rambler-Cariboo
Mining Company,  The capital stock of the corpora-
Hon is 1o be increased 1o 1,250,000 shares of $1 each,
the 250,000 shares gained by this increase being placed
m the treasury.  This treasury stock is to be floated
m Toronto, the proceeds from it being devoted to
making the Rambler-Cariboo one of the best develop-
wd properties in the Slocan

. s

The Fidelity mine has been purchased by Hon. A.
W. Morris, president of the Montreal )l.illillg Ex.
change, and Charles G. Griffith, of Spokane, and a new
campany will be organized and floated in the east.

MONTREAL STOCK

THURSDAY, 22580 JUNE.

MORNING BOAKD,

|

No of |
125 Vaahe ... .. ... 96K

50 Montreal Street.... 329

150 Toronto Street..... 115%% |

50« cesesens 35804
1500 Republic. ... .... 124

scoo Mont. & London.., &1
$3,000 Land Grant bds .. 111

AFTERNOON BOARD,
35 Twin City .000ee e

1000 War Eagle. .

500 " .

500 - . .

2000 Payne.... ....00.. 328
500 Kepublic ... ...... 123%

100 Mont. & Loudon.. so0
1t Merchants Baok.... 170

FRIDAY, 23r0 JUNE,
MORNING HOARD,

40 New Montreal Sueet 3084
“ -

75 328
. .“ .~ . "7}‘
25 Cable.. ceenes 10O

30 Bell Telephone.... 183
50 Royal Electnc. ... 185
3 Richelieu. . ....... 10y
200 Mont, & Londm.. 50
1500 * "L oM
25 Dominion Cotton... tio
10 " . .
§00 War Eagle........ 372
00 - cesianes ATH

L}
" 1 wo Republic ......... 129

0 AT e 1298%
Merchants' Bauk... 170

3
| $1,300 Colored Cot, bds.. 101}

| 500 War Eagle.,,

25 97

25 66
50 - sesssssees 66)6 |
so0 War Engle........ 360%

500 - « ssees 383

s00 Payne,... 130

:" i;t

. e 334

5000 Republic...ui. us 024
§00 - cesevens 13484

15¢0 " ceenes 124

6 Bank Montreal ... 251%
25 Hochelaga Bank ... 150
10 Quebec Bank ..., . o125

AFTERNOON BO\RD,

150 TwinCiy .... ... 66%
100 Toronto street Ry... 1164
10 Cable ...... ... N5
1100 Payne ..oo.0iivies 350
2500 War Eagle ..

MONDAY, 26t JUNY,
MORNING BOARD,

150 Pacific .....o..... o8

98 % seresenine 97 A
Bl SRl
LR T 9774
225 . 98

o0 Gas.......oou ., 201
§00  To onto Streer,
1o L “ ees M6Y
§0 WarFagle..... wee 370
350 o4 . RYAD
s00 *" ceserese 370
500 Republe,,...,... ll,”
1500 -
j000  *
1000 "
3500 Payne, new basis. .. 145
1500 * “ “ .14
250 “ “ “w o 145
2¢00 Montreal & London, so
2 Bank of Montreal

AFTERNOON BOARD,

00 Pacific ,..........
‘50 Montreal cees ;’;

cees 3083 |

500 "
J00 -
| s0s o
5o
1000 -

TUESDAY, 27t JUNE,
MORNING BUARD,

2;5 Pacihe ... ... ...... 98K
50 Gas..... c.oouuas 200t
850 . % L.ieisnsinnee B0
2 4o i sesiees 1 O
100 Toronto Street. ... 116}
25 Richebeu...... ... 11

25 Heat & Light.. ... 9
1000 Mont. & Lond..... 51
1750 Payne....oo ovens 144

5 - cesnan s ees 145
250 Bauk of Commerce. 151

AFITERNOON BOARD,

50 Pacific.. ......... o8
B % cesssseensins
200 Gas .. .iiee .. 199
f eiieisen e 199%
100 Liiiieien 199
25 Koyal Electric, 155
Eaile........ 370
200 Dominion Cetton... 110
40 Bank of Hoch:laga. 150

WEDNESDAY, 21st JUNE,

MORNING BOARD,

100 Pacific ...... 98
25 Moatreal Mreet ..., 3:8%
50 New Montrea! St... 327

25 Twin City.uvinnnns
50 Gas  ..iiiieeee. 199%
2 Heat and Light ...

25 Koyal Eleetric. ..
tooo lave. .. ...,
sm “
tco  Toront Street. ..., 116
35 Monres! Cotton
500 War bagle..... 37
s00 Mont. & London... §o
L '

1500 cer
16 Ontario Bank .
AFTERNOON BOARD,

50 Montreal Street.... 327%

25 ” * e 38
10, b " . REFS:Y
25 Pacific........... o1k
435 Gas...... . 199
P 199'y
g™ 199
25 Twin City. . 664
R LB Y 66y
8. o e 66
25 Richelien.......... 109

25" Royal Electric. ..., 183
§00 Mont. and Londun, so
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The gross traffic earnings of the Gra.nd Trunk Feb. .z 3.’%’-3 ﬂs-x 0':.°°° 43,00
Canadian Pacific, Duluth South Shore & Atlantic § o ;35“3"-000 ﬁf’m :2,;?3 ;.:::f,
railways, and the Montreal, Toronto, Halifax and - J‘;“-:: 377,000 ﬁgﬁ ;:-::
‘l':ng Cli:ly street r:eildway:hurh to the most Jmecem date ;,;’m :.2::::: 494,000 it 2,000
obtainable, com wi e corresponding period 325,000 463,000 449,000 Dec.14,000
{ 5 d |8';a8 4 §36,000 641,000 673,000 32,000
or 1897 an , were as follows:— 1899 | April 379 000 448,000 531,000 73,000
G. IR, 1897. 188, 1899. Increass, 389,000 451,000  §25,000 74,000
Jav 7 e $342,187 $410,885 $433,911  $23,062 366,000 453,000 §02.000 49,000
[FRRETP 386,172 463,393 42357 Dec.40,336 467,000 §73,000 620,000 47,000
9 43 st 462,047 17,0 6 | May 425,000 507,000  §38,000 31,000
512,183 [1 636,366 40,16, 446,000 §01,000  §37,000 36,000
Feb, 373174 395,785 444,90 49,12 469,000 511,000 529,000 18,000
335,856 415,437 400 Dec.15,029 608,070 710,000 771,000 61,c00
3‘1.69: 410,644 451427 39,783 | June ,000 §13,000 §54,000 42,000
405,526 451,587  §27,686 76,099 466,000 469,000 530,70 61,000
Mar 397,587 445,048 474,617 26,569 ﬁa.ooo 475,000 538,000 63,000
| 403,556 476,407 503,187 26,780 . 2,000 4000
410,545 453407 479,018 25,548 | July 473,000 481,000
591,545 674,045 739,537 55,492 477,000 486,000
April 438,875 470,995 473,542 3,547 448,000
. 405,979 469,655 477,486 7.3l 667,000 609,000
420,293 433,595 453,578 18,083 | Aug. 487,000 468,000
521,703 544,232 538,937 Dec. 5,295 000 484,000
May 398,483 429,774 425,361 Dec. 4,413 05,000 491,000
393,802 47s,sgl 457,658 “ 17,036 | 1000 718,000
409,845 449,483 69-’3' 19,755 | Sept. 492,000 518,000
582,672 586,132 686,985 100, x;)z oo 485,000 §11,000
June 418,165 420,025 445,631 25,6¢ Bliseseeee 538,000 555,000
430,782 433475 466,473 32,98 30 . ceannie 764,000 757,000
467,583 429,511 487,817 58,306 | Octe  7..00.00n 668,000 634,000
595,655 BREEDE  sseseens  sives Y T 644,000 607,000
July 427,257 ul.‘s,r ..... 88 seesese 619,000 3,000
452,025 435, kL ERRTTrN 853,000 1,000
457,639 419991 ...iiaa. Nov. Feeiosone 627,000 §67,000
| 655,707 $99888 coeovess (7 TR 632,000 556,000
, Aug. 444,338 SUTAR  ssaevas | lassas ] PPN 553,000 §76,000
! 459,029 439519 ..vinns ;N 725,000 758,000
) ve 457,003 462,794 ..eviver inae Dec:  Jiseesose 534,000 591,000
'y $0eceesnee 700,780 663,006 .......s B4eccove s §45,000 §66,000
Sept.  Fieecen e 546,433 iﬂ.l § coesssee AMacinnnns 444,000 550,000
{ | T PPN 554,846 40 coceseee kL EPTRTTIN 797,000 931,000
| 8 ide 537,86 520,915
n v 702,81 716,208 Total...... v.es $23,822,000 $25,795,000 .uiuiies
;""m g:z,"::{ C.P. R, NET TRAFrFIiC EARNINGS,
o ’ e
535,937 494,620 Month, 1897. 1898, 1899, Inc. 1899,
726,957 708,889 .eccevee  enves January...o ..o $373,343  $515,627  $617,534 $101,907
| 5"’269 $33,845 ceeciies aenne February........ 384,823 423,667 99,1:; 176,034
509,674 BUEIEE cononsee | eness March . ... ..000e 20,212 753,233 FER 75,653
45 04,980 §13,593 sosi ¢ § R s svienne 27,117 717,090 920,303 203,313
29,503 5"‘.5:% % RN . 875,569 26,662
491414 454, June........ soas 127 '7"3{
491,483 ulség Julgecesaaoscaes 914,358 o.
469,009 499,23 vevess | AUGUSL it ias o 1,004,407
729,945 794,844 Sepmnhu...... 1,059,891 ,091 3
) ceess 1,414,738 ,oi soz SHARE - REREy
Total.vvenes. $23,547,856 $24,122,040 sevvner  auras Nonn\m veee 1,189,733 1
December. .. ... . 1,053 454 1,279,111 seeses  ssesee
G.T.R. NEr Taavric Earnixas, 1889 Touwls.. ...... $10,303,775 $10475,371 $2,066,433 $536,218
Month. 18)7. 1898 P DurLuti SouTH SHORE & ATLANTIC,
Januars ,...0 $284,174 " 214,221 | Week ending 1898, 1899 Tucrease 1899
rebr ary,, 231,687 s,?:.ng s;,q., lan. 7o $24,235 $26,984 $2,749
March.. 473,9& 602,717 126,733 140000 25,797 39944 14,'47
Apnil... 518, 630,917 |u " ELRTITEn 27,604 36,146 8,542
AN 611,373 699,171 g : 36,492 48,982 12,490
SN 5 5000 60 19596 872,673 778851 I)u. s.: Feby. 24,889 31,690 6,801
BB s o 1s shonncs s 601.153 Z| 122 42,133 25,644 31,879 6,235
Au;uu.............. 650,3 24 1,318 “ 9,020 24,630 34 802 7472
September, ., vees 878,081 84;,783 32,203 30,390 36,456 6,166
October ... ....... 851,310 1p33 “ 477 | Mar. 30,859 38011 7.152
Nm-::r ARBIN SRR Y 5,729 4,630 “ 1,099 p 3‘]‘;:‘; 3:.‘6‘0 Be. ;::b
December....o0 coves A L 3 "
_64_:700 _"'ﬁ’i _l_sﬂin o 43,648 N.tbz 20,621
Total for year...... 311,002 X i 30,063 AL 1,153
ye: $1.31,002 $7,510,200 $a10,219 | AP o, vy o 'i’
: 49,7 47,500 2,25
C. P. R, Gross Trarric EARNINGS. 1899, May 37,764 40,200 1.436
Week ending. 1897. 1898. 1899.  Increase :?: l; :::?;: 6 ::
Jan.  7.eeeee.. $320000  $401,000 $442,000 $41,000 §3,099 71,622 13,';1
325,000 o e 416,000 12,000 | June  7.ieees 40,787 43408 2,64
F 315,000 000 448,000 &poo — - a—
essenees 353000 472,000  §38,000 000 $715,817 $866,082 $150,565
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MONTRRAL STREET RAILWAY ‘l‘ounno ST -
A REET RAILW.
Week ending. 1898, 1898, 1899, 1849, Inc. 1899, "
Jan. 7 ... $a6bay $30,137 $3.504 {l.uy TR 4, 3]2.53
18.... 24,7 27,421 2,712 m. harens u. ."‘o.
2 ... 24,798 28,24 3,520 Apeil
n B e g i
—— $109, —— $125,089 e $15,321 ,m. . 93,
Feb. 7.... 25003 28,293 3,200 WY ivsrisice lc’n‘;g: l“'"o
14000 36,465 28,31 1,864 Avg. 7 ieee 21,0 2353
21 ... 35,180 ELRT] 3,538 15 e ; 2 'l e L
bl S o SO ¢ 4
o ——— $102426 —— $113,838 $11,412 ::-‘75 24,83
. 7.4, 26,394 28,78> v - 154
7 T ,:g II.Zn :“: 245 :‘-7'3
;l.... ni.. 27,500 g 1 '::l' 23, ‘
toee 35,859 39300 a ; M
— 114477 —— $123,754 "— $9.377 :’ﬁ e
April ... Oct N s
prl 7 25,044 30,738 5, S TR 7,871 9,362
Blesss ,43 29,211 .,633 10, ..onen 19,068 22,269
... 26,1 29,923 3,735 I§uecees 15,046 18,134
0.0 32,962 49,534 7,872 23icareee 21,278 24,602
$110,619 —— $130406 —— $19,787 | oo I0iveeeer 16 18,377
May 7.... 26,382 12,272 §,990 "aa ki 23,28 24,935
14eoes “.7’7 31,390 "6’[ ‘3...... 17,0 19,923 'Y
... 28,635 31,436 2,803 e —a g
Mo 41,654 S"vlab 8,714 Dec. J‘;....... 29,537 32,964
$123,308 v $145,466 $22,158 e ll::;: :3":’
June ... 30,621 35,605 4,984 li renne 10,783 "37; “ees
:: o 29,366 35,605 6,292 24 eenene 24,394 1272 Shetns
” :‘.,':;" 37“3 7,030 $lecceces 21,508 23,766 AU
— §130064 —— i — Totaloeue. oo $1,048,273 $1,187,622
July Jl-.:w
29,873 :
278 e Jan, Jeveoon annes Sh.::; $ 1. oy g 4 |
s : o, BN Smen el |
. 3.0.7.7 Abete SR et PR 19,528 ‘:,?o ..'ﬁ'
August 7.... 32,37 26,673 16 v
gk - A : " o7 das gk
Mo 31,750 it o 20,831 22,582 1,751 F'y
Jaeer 45916 A 20,; 10 23,749 :'ul
—— $143601 317 24,314 o ‘
cevere mm——— .., | March 4 21,877 23,666 :
Sept.  7.... 33981 20,849 :i"l g4
oo 30,3 20,879 o by
M. 307 19',846 "’A'J 154t
¥0ueee 40,443 April 15,674 - 1y e+ |
— §136,565 ——— ... oo o 20,373 24,1 : 1y
Oet, lz gn,‘;; A ieshs O :'57 ::';27 1595 |
rene R 00 ceees . “eee o b v %
- o ,’3‘: ..... Ma 'z 17,429 19.1913 332‘; ‘
e O e ..:.‘:: y “ees sees sens I9,11’ "."3 1
$1334% " : g 22,321 2,37
Nov. » 29,1 cones ”',63)6 - v
u g_‘ BAEA. June : ' ey 3':26
Mo n,lu ...... ll';)n7 :""" e
Y N ki Ll s e +
— 12,125 e ... . i 21,557 '4; ; "302
Dec. 28,108 ' i
:" ;;, - HALIFAX STRERT RalLway,
e ever e Sio0h a5 | gy g Famings b,
— 127,568 — L ':r s | B AR
Total foryear.... §i903638 $ | e 1gh 33 :
e SJ 00 sees o
Month of 1894 |l;s 1897. 1827 75 May 5 ::.l =
{nnry. e 56,866 910 !PS‘ 249 " $75 || 18;8 %
.o:‘;uy.. oo (X oao '.21' z,,m 752 7 ;: | 17588 zo
Beiivaes 92,14 ,243
| Apnil ...oo. "g 443 97,461 .33,'.25 735 | June oy :;
| Il.n.y. s .a u']‘ lcln:.ooo u:.n, 116,139 ”7.; :: | 31
i o seeve 111,149 1164 ] I
: wly . oo 88114 10,036 nl._;;: |£:z :i;';:; Decrease on previous week - ”
‘ :.:::h w.:; lors'é 120,724 131,232 143,601 et <8
. y 1”1 .
..... R”S oy oo 'qﬁ?‘s’ :::.::s :u:ﬁ Twin City RAPID TRANSIT CompANy,
m.. 8,891 93454 100,787 no,o,i Week ending, 1898
. 75.84§ _uto m).uo 12 gao n7,s¢i ] ; 1899- Increase,
2 Samm— an, Ahsaee tennns
Yearly Totals $932,255 $1, 144,411 31 :75.9.3 3!._\5!.3:9 ’. 503,628 .z R .'y‘"" :i .:i'm 40 §5,882 35 is
:':;" e ;:. seee :::”; 30 . .l‘, :; n“.‘ ‘s
ons year | L.iie. 2IB,186 130,552 82,386 145,1 Fob. “Yoerens ’ 516 10 4602 25 1. 6, 1 w
45,139 Teowwennii 3749075 43491 3o 'siogo 53 ¥
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Twin City RAPID TRANSIT COMPANY.— Continued, ! Seranaas ;;.:95 75 4&.037 40 2,991 65
| cesnns 274 15 324 50 11,050,
pts gmen uis s HRS SRR
4 0 543 05 | 41, 45 43, 10 2 6
o A04 45 42 6; 30 4,257 85 : | JR T 40,224 40 .7,1s 85 6,884 4;
. Jescamnetene  DNEER ki Iy Duses de | Tk 188, ibgg  Increase 1899,
B ear saenes 38,844 75 43978 65 5,133 9 Janvary ........$165,249  $189.009  $23,760
I LI 54,471 30 oa.u;g 85 10,826 55 | February. 151,826 178,829 27,003 ;
April 7.0i0vee 32.!95 30 46,874 90 8,679 6o xlmlh. 170,334 192,614 23,280
[ ) TR 3%,061 55 43,844 25 5,782 70 | pri . oo 113,734 132,783 19,049
;:’, 3‘7;2” :o “,:24 35 4,2&6 3 | May .covee ceveee 178,816 195,210 16,394
. ,650 X |
May 7. 39,933 : 21':.1 Z‘; ':s;; 3§ ? Totals ......$826,527  $939,612  $103,075
$hosones s 43,062 55 42,556 §§ Dec. 506 06 Total to Date. 905-7}; 1,096,430 120,692
N
MINING STOCK LIST
Reported for Tue Cunoxicrs by R. Wilson-8mith, Meldrum & Co., 151 &t James St., Montreal.
. Qumtu to June 28th, 1899, P.M.

../Slocan, BC. ... ......
Lake of Woods, Ont

..\Lake of Woods, Ont
Eureka Distriot, Wash
Canadian Gold Flelds Rossland, B €
Cariboo Hydraulic . Cariboo District.
Cariboo MeKinney
Commander ... ... y
Crow's Nest Pass Coal Crow’s Nest Pass
168 ...oveeei/Slocan, B.C

LOCATION L\'nnn of Proposition  Capital.

Lo $1.000 000
1,000,000
1,500,000/
3,500 000

1,500 000

00 000
1,007,798
10600 000
1,000,000

share.

——— -
88 BE2%=,

-

- omswes Bussee
SH% 28 8228 £8223

£500
1%
10
0
b

-

-

|

r
value |
of one |

SSREE

l'urlol' { | R
value o | |

ove St | DU "ehen | et
(Ask ) Bid. payable. urices

$ e
»

£ «&T

it I 9

18
50

One Dividesd paid.
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STOCK LIST

Reported for Tux Cunoxcre by R. Wilson-8mith. Meldrum & Co., 151 8. James Street, Montreal.
conootod to June 28th, 1899, P.M.

A
T Revenue
i { Rest o |T'er centagel Par Market por sent. on| Closing
BANKS, wiairiing | pali'e, | Rewerve | OUHAN | e | of ome | for last [investment BT | When Dividens
Fund. ] Capital | share.  share, |BAIf year, ";2"..-' on par.) payable.
16.08 T b o M‘E"J Jul
7 |dan ul

¥0 W I ] lg. lﬂ}’d-" 0".
1667 W s 40 une
w8 “ 46 0 3 s
100-00 M 1% W » LR}
5467 | Tie0| 3 4062
1.4 10 "o a2
mm 0 31 30 54

) .. 100 | 191 00 4 417

: “ 00 |10 3 48

. 6w 00 (1T a1 415

: 5300 B W] 3 831

1 1260 o | #ww 3 62

s a7 | MM sel 4 &M

) 454 100 | 173 0 40

d L g 100 | 18 00 e

g 6.0 50 Ao sk «0

5000 0 | b 00 5 “w

3 [ 1200 10 | 3w ] a0

A 1610700 180000 114 60 100 | 22 w0 4 3

1,000,000 Hoom | 11w 100 180 % 37

e LAO000 | LAT0000 | TH00 100 (21000 | 4&14 4%

. 700,000 20,00 | 3% N Bw F] 52

‘ 180,000 10,00 | 718 150 | 250 0 4 LR

2,500,000 000 200 100 1% 00 3 .

1,000 000 00,00 000 50 W0 4 o

200,000 46,000 20 100 | 100 00 2 500

314,100 | 70,000 e 100 | 100 00 4 LR

201 4 10,000 ER] Feag e 5

: LRRe 15000 X0 Soa+ Bdassas 34
2,000,000 | 1,800,000 o 100 | =0 00 ] w0
1 s fasan [ w w3 | ®
Tulon Bank of Hallfax 0o 50 RE 34 73
"-hu Bank of Canada 8 100 | 120 0 3 | o
ille Marle ... 208 00 115 0 3 522
Western ., 00 117 00 6 00

} Yarmouth. . ‘e W0 | 418

} Imn.ulwu LUCETH |

¢ s} 100 1w 00 * o 190 182 Jan.Apl. Jul Vet

| m-mmoummmm w o ow| 2 500 - A S Canat

; | sl 3 408 w0

- e N Bkl 38 |1 et

: Oomme t an.AplJul l.

i Dominion Coal 100 DS e * [ ™ 1ns . ’o'

‘ Mills, 0 | now| i | b 1o in Sep Do
Dominion Cotton 100 ) luJ Dee
lnlnll.l.ulum 100 LY phs 4 ,,‘,',,_,

m w12 Ay | P ()
u-m L sens 3 san
Halifax 1.‘.“.{«4 xh 0 10w | e
Iutercolonial 100 « ™ .

do 100 60 00 1°: avm
Merchants Ootton Co 100 156 00 [} | 513
Dotton o, 100 161 0 * ‘07
Montreal Gas Co .. w e 5 502
Montreal Lo - ™ |2# llt ;::
Montrea) Street Rallway, . 7
o - do New Siock 0| 153 6o | 3- 308
Woest Land, Com » 3 o
.‘ [} | é |
4 Pret . 100 5000 b siss
ll-t 100 14 "o sm
‘-Ihual.unu Halifax. w0 2500 s e
A Uni. Nav. Co 0w w12 3 | 8be L) ‘
Hovel Kieotrie 00 s e 43 |18 lll Jn.A Jnlr.
lupmu.mn.umlu..m Mining 100 12 il 9 1 m.
i dohn Rireet Kallway w pew | e | 4 |
Torouto Bireet Mallway, \ D o 116 0 1 | 3e
Fwin City Iqu-lhuuun- | 00 66 00 Q’
Preferved . 06 e w0 !! I b
luluhu--uln- ..... 10" s Wt 8
Windsor Hot | W noew| 6 | 545
’ i
| Latest
L BONDS, %R | Whers Intereet payabie. et o, |Quota- | REMARKS
annum | !
u-mll ableCoupon P ‘ 1 Apl, :
e el ; s llulmm | ' : .I-Iy 1o !]\..r.no.u-«.
Canadinn Pacific Land Grant [ sazom |1 Apl. 1 vt Montreal, New torlalauu
+ o Tomme | 1Ap. 2 +. Hauk of Montreal, Mon
L) a0 | -{ 1 No l-«h-. Bavk of Can., l
s o | 1 Ap 1 Oet. | Wank of Montreal, Montreal '
. 208,000 | 1 Mok, .
Dominkon Cotton Co " £ w1 dan A i
llnllhl‘hunnyn- £ § oam ) Jan, J-ly\lll of N. Secotia,, Hal. or Montreal i
Tutercolonial Coal Co 5 oo 1 Ap ot | '
=- Gine lo" . ; a ELRCEY : .:'-; l July | locu'uy s Ofice, Montreal. ..... 1 : z i
jontrea Street Ky Co . . e el 1 Sep. ’ - 190s !
r--ﬂ:lln:i “‘;". s 4 & o0 1 Feb,  1Aug 'lunlol Montreal, Londow, Eng. 1 Aug., 1983 ' 1 {
-
Morigage .. b § Tem 1 Apl 1 Oet, |y Merchants Bank d Ilsmu.ﬂ 1 1015 | M (Hedeemableaty”
i ..m W aass | & e 1 Meh n.,l‘u.‘»-n 3'1"' l::.wu ‘ 100 |Redeemal
‘ av . A « 'S e ble
y Kiectrie Co. 2 Mg Loia 4 & msw 1 Apl mn 15 of Montreal Mout'l or London| 1 Oct., 1914 \ 0 m:‘l'n.o
: . J‘-.l:lln, s Y :n::u : l.l) ::-;v Bank of Montreal, St. John, N.M. :r 3 :ub. p-o. redesmable
LN Jan ul ! N | ... after
Lo 3 Feb. 81 Aug. ) BNk of Scotland, London .. Y yearly 1oon
000 1 Jan, uu, Windeor Hotel, Montreal... ... 3 llu S
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o= U AN
INSURANCE OFFICE

Founded 1710,

CHIEF OFFICE:
63 THREADNEEDLE STREET, LONDON, E.C.

SUBSCRIBED CAPITAL, 812,000,000
; :
Paid-up Capital, ... - $600,000 | Net Premiums, . $8,147,976
Geeral Reserve, ... ... .. 5,750,000 | Net Losses Paid and Outstanling, 3,074,215
ReSErVeS o ot kb tneome. . 2,059,190 ‘ Annual Income, ... . 6,544,145
ek s
' TOTAL FUNDS, - - - 810,746,0¢8
K SURPLUS OVER CAPITAL AND ALL LIABILITIES, over 87,885,638
SUMS INSURED
1882 . v .- $1,456,600,000 | 890 .. . . $1,807,600,000
1886 .. . . 1,632,600,000 1898 .. . e 2,160,000,000

| The Oldest Purely Fire Office in the World.

(NOTE.—In the above figures §5 are taken as the equivalent of £1 Stg.)

CANADIAN BRANCH:

Deposited with Dominion Government, $300,000

HEAD OFFICE, - TORONTO.

AGENCIES IN ALL THE PRINCIPAL CITIES AND TOWNS IN CANADA

H. M. BLACKBURN, -

Manager.
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1707 . SSTABUSMEO We? 1698
U, of ™ |

Norwich Union Fire Insurance Society

OF NORWICH, ENGLAND

EXTRACTS FROM THE IO?ND ANNUAL MEETING

For the Year ending December 31st, 1898

REVENUE ACCOUNT
| - %
| RECEIPIS. EXPENDITURES
i Premititnse . oes sosssses sosssans soses sane $4,706,055 | Losses by Fire...... .. &' S50 66 0s $2,549,1656
o e A A S S 184,655 | Commission. ..o vvvieesannes I e . 950,890
| Teansfer Poen...cocercosnnnivsnroncsnans 170 | Expenses of Management, &c..... 644,445
1 Lm0 00 5o OF BA0BK o0 0005 s0ssnsssasssne 4,320
Ralono®:ccoccoos sosssosscostsn sove sassns 441,060
$4,860,880 4,889,860
—— —
BALANCE SHEET
| |
LIABILITIES ' ASSETS,
Paid-up Capital,cor o voisinnnseannaeon $ 660,000 | British Government Secnrities . .covs vvuevnes $ 551,000
Biee Seomrases Pund ' Bank of England Stock .ues cevvessine vernes 471,825
| Beiane Thod e 2,610,000 [ Railway Debentore Stock...ooviviinns o soes 284,135
“ on ;‘-u.r.r;ul Policies 1,568,350 I Colonial Government Securities. ooe . vue.iua, 501,600
Balance disposable 1,388,105 | United States Government Sccurities. ... ..., 634,530
! it 5,546,450 | U. S Railway and Municipal Securities.. ..., 1,642,860
Retained for Losses oatstanding. . cove covise 327,770 | European Governwent Securities........... 142,805
Expenses unpaid, estimated at....ooviiiee . 22,260 l South American Government Securities. .. .. 108,525
Bills payable. ... coovnss vos 1,620 1 South African Government Securities. ..., 26,500
Clerks’ Superanuuation ...l Ilcm‘hl hml 103,500 | Tuvestment Funds, \|un|¢|pql Stock, &c..... 345,460
Unclnimed Dividends . ... oooovnoons vene 9990 250 | Mortgage.. veesssss sesesessenensrass 40,000
\ Real Kvule ....................... 279,195
i Salvage Corps Building Funds 26,535
| Interest accrued...o.ovvinnes 55,905
Bills Receivable. oo vvvsvuee . 22,670
| Baokers’ Balances, English ......... cove 286,205
“ Foreign & Colonial....... €29,180
| Premiums in course of Collection [since o llec-
1; | ted), leas Commission. cov voescivnnnvane 358,600
; Agents' Balances.....oooiiiniiiinnaniiien 344,425
! | Cashioin Offices..oves v 50 $5095 4404 08004 500
| o
z 6,651,855 | 86,651,855
! | e
'I l
! .- RN
JOHN B, LAIDLAW, Manager
(19 the ahove, #5 is taken as the equivalent of £1 Stg,

|
|
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The Twenty-fourth Annual General Meeting of the

Imperial Bank of Canada was held in pursuance of
the terms of the charter at the Banking-house of the
Institution, June 21st, 1899,

There were present:—H. S, Howland, T. R. Mer-
ritt (St. Catharines), Elias Rogers, T. Sutherland
Stayner, William Ramsay, of Bowland; Wm. Hen
drie (Hamilton), David Smith, T. W. Horn, William
Wilson, John Gowans, Wm, Hendrie, jun., (Hamilton),
J. G. Ramsey, T. Walmsley, D. E. Thomson, Q.C,,
J. Kerr Osborne, Edward Martin, Q.C., W. T. Jen-
nings, Lyndhurst Ogden, D. R. Wilkie, Prof. An-
drew Smith, David Kidd (Hamilton), Colonel J. H.
Mason, Dr. Charles O'Rielly, Anson Jones, Dr. L. S.
Oille (St. Catharines), Robert Thompson, Nehemiah
Merritt, Rev. E. B. Lawler, B. Jennings, R. L. Benson,
Clarkson Jones, W. B. Hamilton, W. Gibson Cassels,
Dr. James Thorburn, O. F. Rice, Wm. Spry, J. H.
Paterson, Henry Sintzel, R. W. Thompson, Charles
Forrest (Fergus), J. H. Eddis, etc.

The chair was taken by the president, Mr. H. S,
Howland, and the General Manager, Mr. D. R.
Wilkie, was requested to act as Secretary.

The General Manager, at the request of the Chair-
man, read the report of the Directors and the state-
ment of affairs.

THE REPORT.

The Directors have pleasure in again meeting the
Shareholders and in presenting the Twenty-fourth An-
nual Report and Balance Sheet of the affairs of the
Bank as on the 31st of May last, with statement of
profits for the twelve months which ended that day.

The net profits for the year, after making full provi-
sion for bad and doubtful debts, and for interest on
unmatured bills under discount, have enabled vour
Directors to pay the usual dividends at the rate of
G per cent, per annum, to add one hundred thousand
dollars ($100,000) to Rest Account, and to apply
twenty thousand dollars ($20,000) in reduction of
Bank Premises Account.

Branches of the Bank have been opened in Hamil-
ton and Listowel, Ontario, and Nelson, B.C.

It is with much regret that vour Directors find it
necessary to announce the death during the vear of
Mr. Hugh Ryan, who for eleven vears had been a
most useful and valued member of the Board.

The vacancy on the Board occasioned by Mr. Ry-
an’s death was filled by the appointment of Mr. Wil
liam Hendrie, who has been a Sharcholder for a num.
ber of vears.

A by-law will be submitted for your approval author
izing a special contribution to the Emplovees’ Pension
Fund.  Your Directors, recognizing the lovalty of
the staff of the Bank, their earnestness and their suc
cessful efforts on its behalf, recommend the Sharehold.
ers to mark their appreciation by assisting in placing
the existing fund on a substantial basis.

Ten vears have elapsed since the last increase in the
Capital Stock of the Bank was authorized; since then
its deposits and circulation have more than doubled
in volume. Your Directors believe that it has agiin
become advisable to increase the Capital Account,
antl you will be asked to approve of a by-law author
izing such increase in the sum of five hundred thou
sand dollars, at a rate of premium proportionate to
the amount which the Rest Account bears to the Can
ital Account at the time of issue.  The additional
capital will enable the Bank to,undertake desirable
business from which it might otherwise be excluded,

N e i i L sk el e g . o7
7 - &

841

besides placing the Bank on a still more substantial
basis.

The branches of the Bank have all been carefully
inspected during the year. _

The officers of the Bank continue to periorm their
respective duties to the satisfaction of the Directors.

All of which is respectfully submitted.

H. S. HOWLAND,

President.
PROFIT AND LOSS ACCOUNT.
Dividend No. 47, 4 p.c. (paid 1st De-

cember, 1898).. .. .. .. .. .. ..$ 80,000 00
Dividend No. 48, 4 p.c. (payable 1st

T DR G SOl e 80,000 00
Bonus of 1 per cent. (payable 1st June,

EBO0). i 4o cv45 b0 64 00 0o 0 0s os 20000 O
Transferred to Rest Account. . ' 100,000 00
Written off Bank Premises Account . . 20,000 00
Balance of account carried forward .. 80,766 17

$ 380,766 17
Balance at credit of account, 31st May,
1808, brought forward.. .. .. . 78,080 87

Profits for the year ended 3ist May,
1899, after deducting charges of man-
agement and interest due depositors,
and after making full provision for
all bad and doubtful debts and for
rebate on bills under discount. . .. 302,620 30
$ 380766 17

REST ACCOUNT,

Balance at credit of account, 31st May,
BOR. . .. .. v o s e e 28 1,200,000 00
Transferred from Profit and Loss Acct. 100,000 00

$ 1,300,000 0O
D. R. WILKIE,
General Manager,

LIABILITIES,

Notes of the bank in circulation.. ..$ 1,500,777 00
Deposits not bearing interest. . 2,052,502 34
Deposits bearing interest (including

$33.385. being amount of interest ac-

crued on deposit receipts to date) .. 10,715,700 60
Due to other banks in Canada.. .. .. 467 84
Total liabilities to the public. . .. .. ..$15,268,537 87
Capital stock (paid up).. .. .. .. .. 2,000,000 00
Rest account. . .. .. .. .. .. 1,300,000 00

Contingent account. . .. .. ........ 60,264 50
Dividend No. 48 (payable 1st June,

1800), 4 per cent., and bonus 1 pe... 100,000 00
Former dividends unclaimed. . .. .. .. 193 00
Rebate on bills discounted. . .. .. .. 35,388 oo
Balance of profit and loss account car

T R S 80,766 17

$18,845,149.54
ASSETS
Gold and stlver coin.. .. .. .. .. ..§ 3530035 35

Dominion Government notes. .
Deposit with Dominion  Government
for security of note circulation. . ..
Notes of and cheques on other banks.
Balance due from other banks in Can,

1,230,882 00

02,478 00
439017 77
450,485 52
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Balance due from agents in foreign
countries, . .. . e o0 o o
Balance due from agcms in the l,mwl
4T A T
Dominion of Canada debentures . .
Provincial, municipal, and  other de-

862,167 14

149,800 07
272,194 50

bentures.. .. .. .. ! ‘ 970,201 81
Canadian, linmh and other rallwa) se-
curities.. .. . o anen ve 5381380 63

Due by l‘rm- ncml (m\'rmmcnu el
Loans on call, secured by stocks and
IO 5 s%s 50 5.5 Gt b's 6 o4 &b

51,118 B2

2,183,047 80
$ 8550885 47
Other current loans, discounts, and ad

vances.. .. .. 0,070,633 30

Overdue debts (hm pru\nlul fun 41,848 35
Keal Estate, the property of the bank
(other than bank premises) .. .. .. 42892 50

Mortgages on real estate sold by the
R s is s i .
Bank pn miscs (ine ludmg s.ll'c\ \aulh.
and office furniture at head office and
T S R R
Uther assets, not included under fore-

going heads. .

123,555 04

300,460 38

30874 3R

118,845, lCD 54
D. R WILKIE, General Manager.

Bylaw No. 1B, authorizing a contribution of $20,
000 to the Pension Fund for Officers and Employes
of the Bank, and Bylaw No. 19, authorizing an in-
crease in the ('apnt.«l Stock of $500,000, were sub
mitted to the meeting and approved of and adopted.

The customary motions were also submitted and
carried.

The Serutineers subsequently reported the follow-
ing Sharcholders elected Directors for the ensuing
vear:  Messrs. H. S, Howland, T. R. Merritt, Wil-
liam Ramsay, of Bowland, Robert Jaffray, T. Suther-
land Stayner, Ehas Rogers, Wm. Hendrie,

At a subsequent meeting of the Directors Mr. 1.
S Howland, was re-elected President, and Mr. T, R,
Merritt, Viee President, for the ensuing year.

By order of the Board,

DR WILKIE,
1800,

Gen. Man,
Toronto, 215t June,

- ewe

JACQUES CARTIER BANK.

The anvual general meeting of the Shareholders of the Jacques.
Cartier Bank took place at the head office of the Bank on Wednesday,
the 208t of June, 189, Amongst those present were Hon. Alph. Des

rdins, President ¢ Messrs, A, S, Hamelin, Vice President ; l)umom

volette, G N.lhthum L. J. O, Beauchemin, Hon. 1. G. Lavio-
lette, Ald. M. Laporte, Dr. ] C. Laviolette, |, il Wilson, J. C
Beauchamp, representing the estate Hen, Chas. Wilson ; Dr, AL A,
Bernard, ¥ Pavee, L. A, Bernard, | P Lebel, O. Martinean, P,
Guion, H. 1 Fiheer, 'L F, Beaudry, S D Joubert, ], R Lavrendeau,
Hubert Desjarding and others. On motion of Mr. A, &, Hamelin,
seconded by Mr Dumont Laviolette, Hon, Alphonse Desjarding was
unanimously chosen as chairmam of the meeting,

On motion of Mr L. I, O Beauchemin, seconded by Mre, | P,
Lebel, it was decided that Messrs, | E. Beaudry and 11 H. Ethier
should act as scrutineers, and that Mr. Tancrede Hienvenu, General
Mansger, sl ould act as secietary of the meeting

The report of the Directors was then read as follows 1 —

The Board has the honor to present you a report of the operations
of the Bark for the year ending May 19, 1899,

Ihllm to eredit of Profit and Loss account on g1st May,

...... e

Net pto&- for year mh-g 3t le: 29
expenses of administration, interests on deposits &
Amount of losses. ..vv. vivrnniiiiinniiris e $50,448 17

$67,138 41

From which have been deducted : —
Dividend No. 66, 3 per cent., paid December 18, 1
Dividend No. 67, 3 per cent,, payable 15t of June, 1
Carried to reserve fand . ..oas ovuns vesesesscans cres. 15,000 00
Creation of a guarantee fund .....o covesersvs cassessnss 5,000 00
Balance to the credit of Profit and Loss on 3ist of May,
ceesenene 17,138 41

$67,138 41

These figures show that the Bank has maintained and developed
the satisfactory vperations indicated by the report presented last year,
The statement of the last twelve months shows a net surplus exceed-
ing 10 per cent. atter full payment of the expenses of management
and ample deduction for losses. I the shareholders take into consi-
derstion the increasing competition existing between the banks and
which has for a first cﬁm the lowering of the rates of interest anl
commission, they will not fail to congratulate themselves upon the
success which yout institution has met with, They have received 6
ser cent, interest on their shares and the security of their investments
is increased by an adduion of Sl; ,000 U the Reserve Fund, which is
now increased to §3 per cent, the capital.  Toey will also notice
that we have this year assigned an amount of $5,000 as a first pay-
ment for the creation of a guarantee fund, and |hu after these several
appropriations there still remains for the contingent fund the sum of
$17.135.41.  We have profited by the general increase of Bank depo-
sits in & proportion which shows that we have a large part of public
patronage, our deposits increasing to the end of the year to the sum
of $4,413992.72,0r over three-quarters of a million more than at the
same date last year,  We have realized during the course of the year,
the project which we had for some time enteriained, viz., additions to
the bank premises which had become necestary in order to utilize to
advantage the upper storeys and so decre s the ann a| establishment
charges.  We have kept within reasonable limits the cost of these
improvements, and we have been able to give the Bank the benefit of
the most modern applances. [tisalso a pleasure to inform you
that as a result we have been able to ront the space at our disposition
at a remunerative price.  The head office and the several agencies
have been regulaily inspected, and we have only words of praise for
the zeal, acuivity and intelligence with which our General Manager
and the several officers of the Bank have discharged their functions,

ALPH. DESJARDINS, President.

..$15000 00
.+ 15,000 00

(Sigred),

GENERAL STATEMENT OF THE JACQUES CARTIER
BANK, TO 3151 MAY, 1899,

LIABILITIES,

Bank notes in circulation .. ..

475,336 0o
De osits bearing interest......

3-396-75' 77

Deposits not bearing interest . . 17,240 95
e to the Bank's correspo
ABroad cscesnsencs sonesencee 114,255 84

o  $5,003,584 56

Paid-up capital ..ooovtiiiine caneed.$ 590,000 00

Reserve fund —accumulated profits.... 265,000 00
Keserve on account of discount on bills
Ot yet du€.ovesseee vons sansne 25,000 00
For guarantee fund,.oo..ove wunnas 5,120 00
Profits and Losses—balance of available
$o8e 0nso 80 17,138 41

1nnfl,||nni and Snvpl e — .ln,asl ']
Uuclaimed dividends ..o000 . sercraee seanes 26 36

Dividend No. 67, payable 1st of]\:ne. 1899, 000 cuss

Is,ooo 00
ll...l.".”
ASSETS
Gold and silver ..., vivevianninn § 45,226 64
Dominion Notes ..o vivnns viivnns. 321,654 00
Deposit with the Federal Government
guaranteeing circulation. ... ... 24,000 00
Notes and cheques of other banks. ... 329,715 22
Due by other banks in Canada ., ...... 14,043 22
Due by other hanks in Europe and the
United States. ..ovocivnvennnnes 19,587 07
Call Loans on shares and debentures,.. 327,706 §7
Loans 10 municipal corpoations ..., 362,964 0o
Federal Government and municipal
corporation debentures. ... ...o0e  133,3% 52
— $1,577,586 24
Notes under discount o $3,937,069 io
Notes due. ... ...00 . 41,043
Dae by branches of the Innk in aily
exchange . P 587 48
Mont, o;n........................ 4034 29

Real Euate souonsinmnne sercvannns
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Bank buildings, head office and ; 7
branches.... ... .ieiiinseness 130,000 00
Furniture, vaults, stationery and other
VAlUeS .. uviveeit sereseasnees 57,148 26
e e $4,354,182 99
$5,831,760.23

(Signed) TANCREDE BIENVENU,
General Manager.

The President, Hon. Alph. Desjardins, moved, and the Vice-Pre-
sident, Mr. A, S, Hameln, seconded, the adoption of the rejort
which had just been read, and that it be published for the information
of the shareholders, Adopted.

The President then made the following remarks :—

Gentlemen, —As the report has just stated, the Bank has continued
during the year its work of reform and progress, to which I drew at-
tention last year, with results which are shown inthe general siate.
ment which the General Manager has presented to you. In spite of
the extreme competition which exists between the banks your institu-
tion has received its part, for we again notice this year more than
$750,000 of dej osits added to the surplus of last year. This compe-
tion necessarily diminishes the profits of the general operations which
we had to meet by the activity and resources which 1 am glad to have
te say here have never failed on the part of vour General Manager,
Taking into ¢ nsideration the extent ol our capital compared with
other institutions, we are in a_position to show an amount of business
equal to that of many of them, | am pleased to see you here to day
in such bers, as this ind an enh d intercst in your insti
tution, I hope you will continue to ifest this interest, not only by
your presence at our meetings but by your active co-operation out-
side. A group of important business men as you are, manifesting
their sympathy and confidence in the Banque Jacques Cartier cannot
but a favorable infl upon the public and consolidate its
esteem in the relations of increasing importance which we have with
the commercial world.

The banque Jacques-Cartier founded with a special object of en
couraging and aiding French-Canadian industry and commerce, has
not failed in its milion; and whether it be here or whether it be in
the centres where its branches have been established it has always
endeavored to give to thisspecial class of Canadian interests all the aid
which its resources had placed at its disposition. In a word, the funds
which have been confided 10 our care have not been allowed to
remain idle, but have been put into full activity and have produced
the sood resulis so noticeable to-day.

Alderman Laporte, seconded by Mr. J. R. Laurandeau, tendere
the thanks of the meeting to the President, Vice-Presid ntaad Duect
ors, adding that it would be quite useless to sound words of praise fo
these gentlemen as they are all so favorably known tu the public in

ral, and that the direction of the Bank Jacques-Lartier could not
confided to better hands. Cariied,

Mr. A. S, Hamelin, seconded by Dr. ). G, Lavioletie, proposed
that the thanks of the meeting be tendered 10 the General Manager, 10
the Inspector, and to the Bianch Managers, aud other officess of the
Bank for the services rendered during the year which has just closel,

This moticn baving been unanimously adopied, the General Manager
spoke as follows :—

1 am very grateful to you gentlemen for the thanks which you Lave
been kind enough to tender ihe General Manager, and the uther officers
of the institution, 1 do not desire 10 make a parade of our zeal, but
permit me to say to you that the postion which | assumed in accepling
the office of General Manager of your Bank, has not b.en a sinccure
for me. As for the other officials, it is a pleasure 1o me tesuly to
their devotion and to the zeal which they display 10 the inteiests ol the
Bank. No one perhaps amongst you can realize the amount of woik
which must be performed in order 10 Mimve atsatistaciory results,
because the rates of discount and commission diminish every day (o a

derable extent. B men who are here to day who want
discounts, will rejoice perhaps at this reduction of interest and com
mission, but in your capacity as sharcholders, kindly remember how
great are the difficulties for the Bank to foliow the course ol these
reductions and to present at the same time satisfaciory and profuatie
statements. We have, however, o congiatulate ourselves upon the
encouragement which we icceive from the public in genoral, and we
have reason 10 believe, that belore long we shall be able o give even
ag degree of 1on to vur Shareholders,

Upon motion of Mr. J. P, Lebel, seconded by Di. A, A. Bernard,
the meeting procceded 1o the electivn of Directors,

A single ballot was cast and taken as the unanimous decision of the
meeting.  The vote having been taken, the scrutincers pre.ented the
following n =

We, the sciutineers duly appointed at the annual meeing of the
Shareholders of the I Jacques Carter this day, declaie that tie
following gentlemen have been clecicd as Directors of this Bank for the
current year: Hon, Alph. Desjaidins, A, 5. Hameln, Dumon,
Laviolette, G. N, Ducharn.e and L. J. O. Beauchemin. lhe Hon,
Alph. Desjardins then offered the thanks of the mecting 10 10 the scru-
tineers, ‘I he meeting then ':r"'m

At a subseq ting of the b , Hon, Alph. Desjardins,
was elected President, and Mr, A. S. Hamelin, Vice-Fresident,

Tenders for placer mining claims on Dominion Creek
in the Yukon Territory.

EALED Tenders addressed to the undersigned, and marked on the
envelope ** Tender for a placer mining claim,” will be received
at this Department until noon on Friday, the 1st day of Sep-

tember, 1849, for placer cla ms and fractions of claims on Dominion
Creck reserved for the Crown,

The following is a list of the numbers of the claims and fractions
and the approximate frontage thereof, as surveyed by Messrs. James
Gibbons and R, W. Cautley, Dominion Land Surveyors ;—

Below Upper Discovery.

No. Lengthin fit, No. Length n ft,
1A 5 10 A 333
2 2 19 15 : 42.25
3 30.5 1
3 A 87.4 ’ b
Above Lower Discovery.
No. Length in ft. No. Length in ft,
1 12 6 A 35.00
2 59.1 10 A 143.25
4 1.2§
Below Lower Discovery.
No. Length in ft. No, Length in ft,
1A 56.3 75 A 4.7
2A 7.2 76 500,
2C 20.3 77 449.8
$A 34.00 16 C 3.8
9A 32.:5 18 A 164.7
1A 98.4 78 A 3.6
13A 68.5 %0 4313
16 A 40.25 81 A 15.3
20 202.1 83 $o0.
21A 71.9 84 500.
2 500 85 $00.
22A 60.7 500.
23 446.2 87 500,
2 $00 87 A 500.
,Z 120,66 878 3%7.
3 350.5 89 A 35.1
33 500, 91 500.
34 §00. 92 500,
36 §00. 93 §00.
37 §oo. 94 So0.
8 352. 95 §00.
8 A 9.7 96 §00.
69 A 40.5 97 5o
70 A 72.0 98 s00.
7 414.4 99 500.
73A 12.3 100 478.7
74 A 21.3 1ot 19,

Each tevder shall specify the numbers of the claims aud fractions
tendered for and alsy the amount of bonus offered for each claim and
fraction. The tender may be for the whole lot or any one or more of
the claims and fractions, and must be accompanied by an accepted
cheque in tavor of the Minister of the Intenior for ten pc of the
amount oftered, one half of the remainder to be paid into the Depart.
ment of the Interior at Ottawa, or to the Commissioner of the Yukon
Teiritory at Dawson within thirty days from notice of acceptance of
tender, and the bulance within six months thereafter with intecest at
the rate of four p.c. per annum,

Entries for the claims and fractions will be granted in accordance
with the Placer Mining Regulitions on accep ance of tender

11 e entries will be subject to the usual royalty and the provisions
of the soid Regula ions from time to time in foice, except as to repre -
sentation provided for by Clause 39, which will not b: required.

The claims and fractional claims for which entries may be granted
shall not include any portion of the bench or hill claims for which
entry may have been previously granted,

‘The highest or any tender not necessanily accepted.

JOIN R. HALL,
Necretary.

Department of the Interior,
tawa, 27th May, 1899.
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ALways Reapy.—The Filipinos imprisoned two

inglishmen at Tachlobon, on the Island of Samar,

® ® sontheast of Luzon. The British first class cruiser
WI n nl e Grafton steamed to that point from Cebu and her com-
mander demanded their release. When this was re-

fused he landed a force of marines and cleared his

Debentu res ;l:;):j::)lronvc::on, whereupon the Englishmen were

-,
J PUBLICATION, AND SPORTING PAPERS DEFINED.—
SEALED TENDERS A newspaper is published when and where it is offered

marked  tender for debentures” and addressed to the undersigned will be () the p\ll)“f. and may be publishcd at more than one
received at the office of the City Comptroler, City Hall, Winnipeg, up to " 3
3,30 p.n, on place, at the same time. A newspaper which excludes

racing and betting intelligence, is not “a sporting pa-
F“day. lhp 28”‘ Day Of JU'y Next per,” within the meaning of an agreement, framed to
protect the copyright of papers specially connected

FOR THE PURCHASE OF . !
with horse racing.

$150,463.70 of City or WinNNIPEC

Local Improvement Debentures °
dated 30th March 1800 and bearing interest at the rate of FQUR per cont eII :
per annum payable half yonrly he tollowing are the amounts and term

of years to ran, viz ‘

7 vears, $ s
A0 ' Auctioneers, Real Estate and General Insurance
B) Aaviss - Business— Railway and Steamship Ticket Agency

ALSG FOR THE PURCHASE OF

$60,000. CITY or WINNIPEG . For Sale..

36 Years THREE and ONE HALF per cent.
Aebentures for Fleetric Lighting Plant, dated the 20th April, 1599, interets  In a growing Western Canadian Town, a good income

myable half yearly, : A
Py rineipal and Taterest of both issues payable at the Bank of Montreal already un'er control.

Winnipeg  Acerued lnn-n;l to be added to the purchase price, and pur-

chasers to ke delivery in Winnipeg,
Tonders may be for the whole or part | Price: Moderate.
No Tender necessanly acoepted
Further information furnished on application

D. 8. CURRY,
City Comptroller
Winnipeg, Manitoha, 2ist June, 150 1 H. E. ’ Cllponicle Omce‘

161 8t. James Street, Montreal.

Investment Sccuritics for Salc.

D00 0000000000 0000000 000000000)

FOR FURTHER INFORMATION APPLY TO

€50,000. Government of the Dominion of $30,000. Town of Cote St. Antoine, now

Canada 2 » Inseribed Stock, Due 1947, Westmount (Montreal), Bonds, Due 1934,
: €10,000. Toronto Railway Companv 4%
€50,000. Government of the Province of First Mortgage Bonds, Due 1921,

Quebec 3% Inscribed Stock, Due 1937.
$25,000. City of Vancouver 3!* Bonds
€50,000. Government of the Bmvincc of Due 1939,
i B 038,
New Brunswick 3: Bonds, Due 1935. | ¢,00,000. City of Quebec, 4x Bonds, 195,

$90,000. Government of the Province of $100,000. City of St. John, N.B., Bonds,
British Columbia 3% Bonds, Due 1937, ! Due 1035,

OOCOOOD00D00000

R. WILSON-SMITH

FINANCIAL AGENT

Cable Address: ' CHRONICLE." 161 St. James Street, MONTREAL
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The Blrkbeck Investment and Savings |

COMPANY

CUapital Subscribed - $2,000,000
(apital Paidup - - - 600,000

H. P. DWIGHT, Esq., President,

Viee-Presidents,
THOMAS LONG, l'm 8. H. EWING, Esq,

MONEY TO LOAN

To Purchase or Build or Pay off existing encumbrances, repayable on
Eusy Terms,
Hend Oftice, McKinnon Building, Toronto,
Mountreal Office, Canada Life Bullding.

Sun Lifs Assurance Company

OF CANADA
Head Office, - Montreal

The Sun Life of Canada issues
a very liberal policy contract,
and one that is absolutely un-
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the items
guiranteed in policy.

R, MACAULAY,
Presiden:
How, A, W, OGILVIE,
Vice- I'ruldnl
T. 8, MACAULAY, F1.A,,
s«nu-.
GEO, WILKINS, M.D,
Medical Refere

Agency Department ;
JAMES C. TonY,
Superintendent,

FOUNDED (828

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.°°

Fire risks accepted on almost every description of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E, E, DICKSON, Manager,
Agents wanted throughout Canada

WRITE HENRY BIRKS & SONS have
FOR just issued a booklet, showing illustra-
BOOKLET | tions of their trophies and individ-
ON ual prizes, in Gold and Silver, suit-
able for Golf and other sports,
PR'ZES Mailed free on request.
‘“pEPT
" |Henry Birks & Sons
MONTREAL

INSURANCE & FINANCE CHRONICLE. 845

The Trust and LoanCompany
OoF CA.N ADA

Capltal Subscribed - . $7,800,000
With power to Increase to - 16,000,000
Paid up Capital - - - 1,681,666
Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
Apply to the Commissicner,

Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL.
Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of every description accepted and executed. Acts as Administra:
tor, Executor, Guardian, Assignee and Liquidator,

LOANS

Money in any amount upon real estate or approved collaterals at
lowest market rates.

SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

t Vice-Presidents.
JAMES SCOTT,

A, W, McDOUGALD, Manager,
Trust and Safety Deposit Departments.

T EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31, 1898. 8987,157,134.00
Assurance applied for in 1808 . 198,362,617.00

Examined and Declined 30,318,878.00
New Assurance Issued, 168,043,739.00
Income . 50,249,2806.78
Assets, Dec. 81 lm . 258,300,208.54

Assurance Fund (8108,808,250. 00) and
all other Liabilitios ($2,160,650.27) 201,058,8090.27

Surplus 57,310,4890.237
Paid Policyholders ln 1608 . 24,020,623.42

vAMES W. ALEXANDER, President.
JAMES H. HYDE, V..P.

MONTREAL OFFICE : 167 St. James Street.

8. P. STEARNS, Managor.
TORONTO OFFICE: King & Yonge Streets

CEORCE BROUCHALL, Cashior.
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Canapian Brancw MNeao Orrice, MONTREAL

L.ondon & Lancashire Life

ASSURANGE GOMPANY

New volicies issued for lsus 2712, 84.468 380
Premium Incomo .. cooe 1,204,684
Total Incom? 1,155,047

33,9:8

Added to Funds dur ng Ycur IB »s
Total Funds . .. 6,542,238
Low Rates. Absolute Security.

B. HAL BROWN,

,v:ludy'r.

Prompt Settiements
J. L. KERR,

Assistint wanager

b 4
xqq Bk T S ST 3 “ﬁ“'ﬁ%ﬁ*

THE

(ONTARID MUTUAL LIFE &

Waterloo, Ont.

Head € MCo. -
Hewerves o " Fyvery desirable

R oo $24,000,000 i
= S PN IN FORCE Wsed
I

PRCFIIS TO P LICYHOLDEKRS ONLY

| Cash Income, 1898 .o ivviii i $ 923941 :
. Interest  Income  exceeded  Death }
Losser, n 1898, by coivivnns viinen 38,723 ‘
‘ New Business for 1898, 3,750,000 X|
Increase Over 1897 ... v v viieniennne 650,000 1

| Net Amount of losurance Added
| Over 1807 cvvvinn viinnnann 2,258,55 l

mo-w\-wowntc\vo‘ -

. 3
¥

THE

ONTARI

LLOYDS is'ves. ***

LARCEST AND BEST

Personal Aecident

Smpleyers’ Liablitty

Elevater

Merchants' Geoarral
Liability) and Plate Glas

“Liovos PLATE GLASS," (into which
s merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam boller and Plate
Glass Insurance Co. of Canada,) tran.
sacts the largest Plate Glass Insurance
business in Canada, and is the hrrnl
Tur Onvanto Accronnt : Larratt | A0 strongest stock company of its

W, Smith, Q C., D C L Pressdent; | ‘o the world,

Arthur L. Bastinure, Vice - Prost The **
dent and Man'y - Director | Fran
ois ). Lightbourn, Secretary

Tux Lrovos: W. T Woods,
President ; D. B. Halstead, Vice-
President ; C. K. W, Chambers,
Secietary

ONTARIO ACCIDENT ™ offers a
specially attractive policy 1o profes-
sional and business men,

MONTREAL ACENCIES :

Tur ONTAKIO ACCIDENT © Edward L.

Bond, Director, rno St. Francois Xavier
S Oliver Go Beckit, General Agent,

Eastmure & Lightbourn | 1s's ' Sueet
GENERAL AGENTS, Tue Lrovyos: Edwad L. Bond,

General Agent, 30 St. Francois Xavier
Head Office for Candde I sicet; Messes Bovin, Wilson & (o,
3 TORONTO STRERY

Special Agents, 338 St Paul St
TORONTO

M. S Liswrsouss, lospector
« o o OPENINGE FOR GLOOD AGENTS . . .

JUN! 30, 1899

THE AMERICAN

 Fire Insurance Company of New York
EXTRACTS FROM ANNUAL REPORT 1898: |

ESTABLISHED 18,7.

ASSET ., - - -

81,245,788 7\

For Agencies in the Dominion apply to the Head Office for Cansda

22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are g d by the Manch Fire

Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000.500
ESTABLISHED 1824,

HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTC.

JAMES BOOMER,
Manager.

LIEFXE

R. P. TEMPLETON,
Assietant Manager

NORTH
AMERICANLIFE

soLip 7

TAS THE

CONTINENT

When n man and & wonmn are married there is hut one Person as wmpors
tant as the minster do the new sacred (and 1o the s ate, serfons) situstion
20 crented— boeaure of th + utter snt comp'ete dependence upon the hushamt

of e wi e and helpless children—and that is the life insurance agent, tor
.l-o- Twrery alone in life b suranes is there protection for them.
North Ame fean ' ife lves the be 1 that s good in life insnrance.
See an agent of the North Ameriean Life without delay. They are
wlmost everywhere, and will ehevrfully give you information helpful in
ehoosl g & plan 1o meet your needs; or write to us,

L, Goldman, 8¢cretary. Wm. ¥cCabe, Mng. Dir,
North American Life Assurance Co.,
Head Office: 11218 King St. West, Toronto, Ontarle.
AuldAd &« McConkeoy,
180 8t. James St., Montreal, Managers for the Province of Quebec
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WESTERN

Assurance Company.

'!ll "AND ulnxun
moonronano IN 1881

Head Office, - - - TORONTO

—— . >

Capital Pald-up
Cash Assetas, over...
Annual lmm

LOSSES PAID SINCE ORGANIZATION, $27,000.000

DIRECTORS :
Hon. GEORGE A. COX /resident.

J. J. KENNY, Vie-'resident and Managing Director,

Hox, 8, C. WOOD W. R. BROCK
GEO, R. R, COCKBURN J. K. OSBORNE
QRO McCMURRICH H, N. BAIRD

ROBRRT BEATY
R

Am.uuuwwmnm.umum
ond the United States.

XNSURANCE & FINANCE CHRONICLE

INCORPORATED 1833.

ASSURANCE (‘.OM?P‘“‘

HEAD OFFICE - - TORONTO.
oLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Caplital, - - - $760,000.00

Tota! Assets, - - - 1,610,827.88

Losses paid since organization, $16,900.240.72
DIRECTORS :

Hon GEO. A. COX, J. J. KENNY,
President. Vice-President

How, 8, C. WOOD
8. F. MCKINNON
TrHOMAS LONG

JOHN HOSKIN, Q.C., LLD
ROBERT JAFFRAY
AUGUSTUS MYERS

M, PELLATT
P, H. BIMB, S«retary.

| C. R. C. JOHNSON, Rosident Agent,
‘ Canada Life Building, - - MONTREAL

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A McCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, .

Liabilities—(or guarantee fund)
Surplus—3lst December, 1898

Total Income, 1898
Total paid policy-holders in 1898

......

Net Gain in 1898
Increase in Total Income
Increase in Assets
Increase in Surplus

......

......

------------

............

$277,517,825.86

$233,058,640.68
44,458,681.63
55,006,629.43

. 24,7561,659.35
Insurance and Annuities in Force, December 31, 1898

971,711,997.79
34.804.594.00
844,021.20
238,730.887.70
8960,490.09

.....

Paid to Policysholders from the date of Organlzation, - $487,7480.016,

FAYETTE‘ BROWN, General Manager, Montreal.

" WE WANT A COOD SPECIAL ACENT-TOP CONTRACT %
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Life Insurance Policies Bought
and Loaned upon

¥ The Insurance Agency Corporation of Ontario, Limited, TORONTO

W BARCLAY MeMURRICH, Q.C, President
GEO. H, ROBERTS, Managing Director

The SiCKNESS Policies of

THE

Ocean Accident & Guarantee
Corporation, - Limited

CAPITAL . . . 85,000,000

Cover disablement caused by any Sickness or Accident.

The most liberal and attractive Policy issted by any
Company.
FEAD OFFICE

FOR CANADA Temple Blli'di“g, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

A. DUNCAN REID, Superinfendent

Agents Wanted.

General, Special District and Local Agents in
unrepresented Terntory in Quebec, Ontario,
Nova Scotia, New Brunswick, Manitoba,
British Co'umbia, the
Terntores, by

TieRoyal VictoriaLifeInsurance
Company of Canada

m CAPITAL . . .

Good contracts will be given to good Agents.
Applications to the General Manages w;ll receive

and

prompt attention, and be considered confidential,

DAVID BURKE, General Manager
Head OMce, MONTREAL.

INSURANCE & FINANCE CHRONICLE.

June 23, 1899

e

NORTHERN

Assurance Company of London.

KerasvLisnao 1836,

(bpﬁll and Funds, 1005 838,365,000
5,714,000
hommxon Dopom 200,000
CANADIAN BRANCH OFFIOK:
1730 Notre Dame Btreet, -  Montreal.

ROBERT W. TYRE, Manager.

G. E MOBERLY, Iwapector.

"'ooo.ooo Tt

Th Dominion Life Rss’ce Co., waTERto0, ot
The Dominion L fe has had a good year in 1895, It has galned

In Amount Assured, - 11,73 per cent.
In Cash Premium Income, 12.34 per cent.
In Interest Recelpts, - 28.08 per cent.
In Assets, 17.61 per cent.
In lurplunonv all Lllbllmu, 42 74 per cent.

It is safe, sounmd, economically managed, eq: llhlllla in all ita plans. lTts
Interest receipts h-w more than pa |"f- leath losses sinee the beginn ng
No Company auywhere has had o lower death rate, or does better for its
'"“& hol¢ Iru than the Dominion Life. Separate hranches for Abstainers
and e

IAMF\ INNES, Pr CHR. KUMPF, \u‘e President.
THOS llll I l\llll Managing lreete
For territory apply to J. F. MARTIN, Inspector of Agencies,

Founded 1797

NORWICH UNION

Fire Insurance Society

-OF
NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani-

toba, North-West and British Columbia, TORONTO.
JOHN B. LAIDLAW, Manager.

ESTABLISHED 1809.
Total Funds Exceed C

$67,244,500.00
Fire & Life

North Brtish and Mercantilp

Insurance Co.

HENRI BARBEAU, Esq.
Directors, 3\\ W OGILVIE, Esq.
ARCH'D, MACNIDER, Esq

Head Office for the Dominion : 72 8t. Francois Xavier Street,

MONTREAL.
Agents in all Cities and Principal Towne in Canada.

THOMAS DAVIDSON, Managing Director,

Al

$5,564,200.00

1
|

TVE LARGES: FIRE INSURANCE CONPANY
IN PNE WORLD.

l.llllﬂllll and ﬁlllllﬂ

LOSSES ADJUSTED PROMPTLY AND LIBERALLY.
RATES MODERATE.

llVBl[llllll and -

. J. BARBEAV,
Chalrman.

Assets, $49, 702,“!0.

* Insurane G0, \

o F. C. SMITH,
Chief Agent & Resident Secretary

WM. M. JARVIS, Bt. yohn, N.8., Coneral Agent for Maritime Provinces.
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THE FEDERAL LIFE

Assurance Company

Head Office, - - - -  Hamilton, Canada.
Capital and Assets . . . . . $1,475,283.41
Surplus to Policyholders . . . ‘ 717,884 21
Paid Policyholders in 1898 . . 143,702.25
MOST DESIRABLE POLICY conrnAc'rs
JAS. H, BEATTY, DAVID DEXTER,
President. Managing Director.

J. K. MCCUTCHEON,
Supt. of Agencies
H. RUSSELL POPHAM, - - - Provincial Manager.

\ > ESTABLISHED 1826. €~

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, ... SRS L RET  aeenste” . Csswess $44,700,000
INVESTMENTS IN OCANADA, = e e e 14,150,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ........ = ...uw 3,737,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title, 8 No delays, @

J. HUTTON BALFOUR, W. M. RAMSAY,

Necretary. Manager for Canada

Munic pal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPHONE, MAIN 880

R. WILSON-SMITH

FINANCIAL AGENT

o 151 St, James Street MONTREAL.
SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEFOSIT WiITH CANADIAN  OVERNMENT
Member of the Montreal Stock Exchange.
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THE

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10.585,000.

Sir George Warrender

David Deuchar, F. 1. A

Lansing Lewls

Muntz & Beatty

Chairman.

General Manager.
Canadian Manager,
Toronto Agents.

PHCGGENIX
Assurance Companv of London, England.

ENTABLINHED 1782,
Agency Established in Canada Iin 1804

PATERSON & SON,

- GENERAL AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,

85 Bt. Franoois Xavier Street. MONTREAL.

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.
CASM CAPITAL, - = 81,000,000
CASH ASSETS, - + - + 3,700,300

J. D Browxk, President,

aLEs R. Bunr, Secretar W.CLARKE, Ase't Secretary.
o DOMINION wnuu{nrn DEPOSIT, §100,000.00,

ROBERT HAMPRON & SON, Agonts, MONTREAL

FIRE INS, -HARTFORD. COMPANY

ESTABLISHED - - - 1704,
HARTFORD, CONN,
CABSH ABSETS, $10,004,607.55

Fire lnsurance Exclusively,
GEO, L. CHASE, President
P. C. ROYCE, Secretary THOS. TUKNBULL, Assistant Secretary
CHAS E. CHASE, Assistant Secrotary

C. ROSS ROBERTSON & SONS,, ACENTS, MONTREAL

Victoria-Montrcal

FIRE INSURANCE
COMPANY -

Incorporated by Special Act of the Parliament
of Canada

Capital Anthorvized . .. $1 000,000

400,000
THOMAS A TEMPLE & SONS,

General Managers,
183 S§t. Jumes Street,
MONTREA', Canada

Femple  Building),

rwe INSURANCE
and FINANCE

, Chroniele

Fwlivihed prery Priiay
AT IDEST James ST MoNTeRal

K. WILRON AMITM. Proprietor
Frl gm 'or Advertisempepts op applicatiog,

Juvz 30, 1899

INSURANCE COMPANY
Organised 1792. .o Incorporated 1704

North Amerlca.

FIRE . . PHILADELPHIA MARINE.
Capital, - - . $3,000,000
Total Assets, - . 810,023,220

ROBERT HAMPSON & BON. Gen. Agts. for Oanads
Corn Exchange, - MONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS

—a

™ Imperial Life Assurance Co. of canada

HON SIR OLIVER MOWAT, P.C, G .C. MG, President
SECURITY TO POLICY HOLDERS.

The Dominlon Oovn-nmon' for the protection of poliey
bolders, requires all Life Insaranes O anies o make a deposit with it of
25 000, 0. The Imperial Life has voluntar l mwinde w deposit of tive times
this amount, . 0 0040, being 1he lnlm st deposit made by any Canadian
Lite Insurance Company

Tre Whol. -u‘ncrlbod CIDI al of the Company—One Milllon
Ihollnrs (81000 0000y rms 4 substan nl and tangible secu ity to poliey

holders that every ;\mum pe Al «

whition will be fully and wminutely
carried out,

PROVINCIAL OFFICE,
Bank of Toronto Bulldings, Moatreal, Que.

EVERYBODY | ™" unee

It 1s no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has beer surprised to n te its remarkably favorable record with
regard toinve stments, mo tality, economical management and growth,
Its policy-holders and friends are satished that no more favorable
record has been made by any comp iny.

A few live agents wanted,

HON. C. W, ROSS,

FPresideut.

H. SUTHERLAND,
Managing Director,
HEAD OFFICE, Globe Bullding, TORONTO.

MERCANTILE FIRE

INSURANCE OOMPANY
~————: INCORPORATED 1878 :—

Head Office, - - - WATERLOO, ONT.

SURSCRIBED CAPITAL - - 8250,000.00
DEPOSITED WITH DOMIN!ON
GOVERNMENT MARKE!I VALUE - $123,023.07

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of $15.000 000,

JONN SHUH, President
ALFKED WRIGHT, Nervetary, T. A G ALE Inspectar

U N I O Assurance

Society.

Inotituted in the Reign of @ueen Anur, AP 1714
HEAD OFFICE, 81 CORNHILI, LONDON, E.C.

capital and Fccumulated Funds exceed $]5’000’000

Ve ol the Uldest wnd Strorgest of The Othees,
CANADA BRANCH

Coiner St. James and McCill Strcets, MONTREAL,
T. L MOKRINEY, Hesldeout Muunager,
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L. P. NorMANDIN ALP, DESROSIFRA

NORMANDIN & DESROSIERS
Ceneral Insurance Brokers
Specinl City Agents:

Commercial Union 2ssuranca Co,, Ltd.
' Tel.. Main 748

Ohas. Archer, LB,

Kaymond Prefontaine, Q.C, M. P,
BN S i Aiphonse Deeary, LLB

. Jean, B.C L,

Prefontaine, St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &o.

Royal Insurance Bullding, MONTREAT.

1700 Notre Duine St.

13131 NOTRE DAME 8T, MONTREAL

" CRHRT

R. C. LEVESCONTE
Warrigter, Holicitor, Notarp, cte.,

THE McKINNON BUILDING,
Cor. JORDAN & MELINDA ST8,
CABLE, “* LEVESCONTE " TorosTO,

TELEPRONE 680,

TORONTO|

McCARTHY, OSLER, HOSKIN & CREELMAN |
Barvietero, Solicitore, Ete.

Freehold Buildings, -
TORONTO. ‘

B. B Osler, Q.0 , John Hoskin, Q U LL.D.. Adam R. Creelman,

Qu, F. B. Raymond, W, M. Doaglas, H, 8. Osler, |
Leighton G, MeCarthy, D L. McCarthy, C, 8, Maclones, F. B, Osler,

F. W Harcourt, W

« Victoria Street,

ATWATER & DUCLOS

ADVOCATES,
151 St. James St.,, - Montreal

Mon. A. W. Atwater, Q.C., Chas. A. Duclos.

Wallace MeDonald

'W.& J. A. McDONALD, |

Barristers and Solicitors.
People’s Bank Buildings,

Duke Street, - - -«

James A, MeDonald, LL.B,

Malifax, Can.

Cable Address : “WHITESCO."

Advocates, Solicitors § Attorneys,
Oommis sioners for the Provinces of Canada, Newfoundland

and the States of New York, Vermont and Ohio.
New York Life Bullding, Place o' Armes Square, Montreal.
W0 Wmire Geo, F, O'HALLORAN, A W.PATRICK BUCHANAN

“Anou a Mct!n"‘u R Casement, A. MeC, Creery
ADVOCATES, CASEMENT & CRLERY
British Empire Building, Insurance and
1724 Notre Dame St Financial Brokers
MONTREAL. Vancouver, B.C.

J, CASSIE dallun, 0.C. Cabl W “we "
FRANCIS MoLENNAN 8,4, B.0.0 AN AANE, ° DRATER

Huan J MacpoxaLnp, Q.U J. STEWART TUureEr, .C
Frask H, Puiress, Wittiam J, TUrres.

MACDONALD, TUPPER, PHIPPEN & TUPPER

Barristers, Solicitors, &r.

Winnipeg, Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame-
rioa, The Morchants ba k of Canada, The Canadian Pacitio Kailway Coni-
pauy, Lhe Hudson's Hay Company.

J.N. GHEENSHIELDS, Q.0 R.A K GREENSHIELDS,

Barristers, Solicitors, Etec.
MONTREAL.

Hox. Jons 8, HALL, QC, M P.P.
ALBERT J. BROWN, J. WiLsox Coox,

SELKIRK Cross, Q. C,
W. PRESCOTT BHARY,

Advocates, Barristers and Solicitors
TEMPLE bUILDING
185 8t. James Street, MONTREAL.

ROBERTSON, FLEET & FALCONER
Advocates, Barristers and Solicitors,

standard Bullding, 157 St, James Street,

‘MONTREAL
C, J. Fleet

W, W, Robertson,Q.C.
SE————

WHITE, O’HALLORAN & BUCHANAN,

GREENSHIELDS & GREENSHIELDS |

| WALL, CROSS, BROWN, SHARP & COOK

Edmonton

Dunn & Cross

North West Territories

ADVOCATES
J. H. Dunn C. W. Cross
EDWIN P. PEARSON, |C. W. ROCHELEAU,
= AGENT e General Insurance Agent,
Vorthern Assurance Company, Guardian Assaranee Co,
AND ' ‘l(u‘\':llu-tunvlnlnt:t‘l':v.‘u Ly
MG“A:::"::Q. Comp'ny, Hn‘ll:h r.\::nrivn: Auurl‘u‘u‘c 3». -

17 Adelalde St. East, TORONTO

THREE RIVERS, P.Q

GEORGE J. PYKE,

GENERAL AGENT FOR ONTARIO
oF THE

Quebec Fire Assurance Company,
TORONTO.

E.A. SELWYN,
Insurance & Loan Agent,

REPRESENTING
Northern Assurance Company,

Insuranece Co, of North Ameriea,

Mereantile Fire Insurance Co.
of Waterloo.
Lloyd's Plate Glass Co,, New York,
Globe Saving & Loan Co,
108 Sparks Street, OTTAWA.
TeLePHONE 1870

'GEO, C. REIFFENSTEIN,
.ﬂ‘-h-lﬁ‘lmm.
Fire snd Plate Glass.

Mutual and Stoek Prineiples

160 Canal 8t.,, OTTAWA,

ENTABLISMED 1865,

W. F. FINDLAY,
Chartered Accountant,
Adjuster of Fire Losses
47 8t. James 8t. South,

HAMILTON, ONT

@. H. WEATHERHEAD,

General Insurance Agent, I
L
Also Agent for the

Sun Life Assurance Company and |
Managyer
BROCKVILLE LOAN & S8AVINGS 00 |
BROCKVILLE, Ont.

D. MONROE,
Coneral Agent for

BOYAL AND OTHER BRITISH

INSURANCE COPASIRM|
CORNWALL, ONT,

Effervescent Salt

Keoops the body in a comfortable,
healthful state.
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Canada Life Aissarance Co. CANADA ACCIDENT
Head Office, Hamilton, Ont. f ASSURANCE COMPANY.
MEADOFFICE - - - MONTREAL
ESTABLISHED 1847 A Canadian Company for Canadian Business

Canad:t L.fe's Income, $ 3,000,000 ' ACO'DENT & PLATE GLASS

Assets, 20,000,000 |
st & B Bonsin mn | 5w i
Superintendent, W. T. Ramsay. | TN Mt o - B
FIRE. LIFE. MARINE
Dominion Burglary Guarantee (. COMMER AL UNION
wucmnoué:mn. 200,000 Assurance Company Ltd. of London, Eng,

Head Office and Cperating Rooms:

181 ST. JAMES ST, MONTREAL, Quo s Puad s ecal i i i€ voty 1t e’ 3 548.558

Insurance against Buiginry, Klectrie Bank, Store and House Protection Deposited with Dominion Government, -
otrie Fire Alarm Protection, Night Patrol Service, HEAD OFFIOE CANADIAN BRANCH:
The Policios of the Company are broad and liberal, take 1731 Notre Dame Street
"

one out at cnce, the cost istrifling, security absolute

and freedom from anxiety groat J. MCCRECOR Manager

y .
Full particulars and rates on application.

- 8,170,190
636,000

- MONTREAL

A plicati for A i licited in P d districts,

Telephone 1234, | CHAS. W. HACAR,

P. 0. Orawer 2302. ) e &cottish Unlon « ational

INSURANCE | Insurance Comoany of Edinburgh, Sootland. *
S U N OFFICE : _ ESTABLISHED i824.

FOUNDED 4.0, 1710 T IR RS I M 700
HEADOFFICE gwduﬂta?:mmnommmt. -’.{ e
Threadncedle Street. - - London, Eng, = 'oVe*ed A — g
] vy North American Department, Hartford, Oonn., U.8 A.
Transacts Fire business oniy, aud 1s the oldest purely fire i Diluiten Sttt 315, I Buatitns. s 3
office in the world. Surplus over capital and all habiliti s Waithn KAYaNAQH, Resident Apnl., Montreal, w
exce ds $600,000. oyl =
CANADIAN BRANCH: EaTABLISHED

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Governnent
for secunty of Canadian Policy-hold-rs,

Cnanies ¥ Crang Prosident JAanEn Curvrexpen, Troasurer
ESTABLISHED IN 1849

R R POy

Capltal Keprosented
over §306,000,000

267 ST. JANEN ST.. WONTREAL.

THE BRADSTREET 0O, Proprietors

The Bradstreet Mercantile Agency J. B. WILLIAMSON importer of

Executive OfMices, 346 & 348 Sroadway, NEW YORK

Rranches In the primeipal olties of the United States and Canada, the
European Continest, Australia and in London, K,
The Rradstreol Company oldest and foancially the strongest

organisation of s kind.  Workin, the one interest and under one man

agement, with larger ramifications and more oapital ougaged in it enter
prise and wore money spent in the obtaining and disemination of informa
Uon than any simiiar Institation i the world

T wnEC Orricr - Richeliew Ballding
Haviran Metropoiitan Buliding 191 Hollis St
wm |

I and Silver Watches,

\~‘-.-'n\.vl; .“ ')‘1‘.‘!:‘ I'.ll‘l'\li:v‘::{"":'\lh.l and Jordan St ot '“':h Mctn‘h'“ cshk'. ."n e
VARDErER"  fae ek Gour Maibing R et e e 8 e Dyminien

lumnmtv.mumm‘.

™ontreal OMce, - 1734 Motre Dame St. , Wholesale and Retall Jeweller W\

JOHN A. 'FULTON, Superintendent

1741 Notre Dame Street, - MONTREAL. | '

R ot e e R R
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Great-North Western Telegraph Co.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the !mch and American Cables.

Money Orders by Tekgnph h:uvnn the principal offices in Canada
and also between this country and the wiole of the Money Transter
offices of the Western Union Telegraph Company .

TEES

E FLAT TOP
ROLL TOP
S

STANDING DESKS

300 St. James St.
MONTREAL

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a Enuy little Gift in the way ofa
Silver Novelty, Our Stock is the largest, the best and by

INSURANCE & ﬂNANCE CHRONICLE.

o e bl - Same . e gl i PEgemes V. R
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STEAMSI—IIPS
DOMINION LINE STEAMSHIPS

Montreal and Quebec

- T0 —
LIVERPOOL
DOMINION " Twin Screw, . 6000 tone.
“SCOTSMAN " Twin Screw, . 6000
“ LABRADOR " . B000 #
“ YORKSHIRE" . 5000 ¢
“ VANCOUVER" 5000

Large and Fast Steamers, n.ll {mm Montreal

Mkllhlﬂ pons, Kleetrie Ilghn every Saturday at 9.0 a.m , from
modern l’-;vmvmenul Quebec l.tl; pem, N-lunhy-
First Cabin $30,00 un .aom

nr«uul l abin - 300 ¢

Rates of Passage: & o

For all information apply to any A;anl ol tlu Lompnny or

DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL:

BEAVER LINE

ELDER DEMPSTER & CO,'S

Regular Weekly Salling Between

Montreal ana Liverpool

aw

From LIVERPOOL. STEAMER, From MONTREAL
..... . .. LAKE ONTARIO ., ... Tuesday, May 2
... LAKE SUPEKIOR ... Wodnesday, May 10

....... A \er\nK covenn oo Wednesday, May i

00 e o aa I ahasistebessnt Wednesday, May 24
Wednesday, May 17 .. .. IAD\I' U\TAKII» o sases Thursday, June
Steataers sail from Montreal at daybreak; passengers embark he
evening previous after Ko'clock,
RATES OF PANCAGE
FIRST CABIN —Single, $42.70 to 50 00, Return, .!I) 00 to $90 00,
SECOND CABIN--Single, 85250, Return, $61.75,
STEERAGE, ~Outward, $22.00. Prepald, $24 0
For further partioulars as to freight or paseage, apply to any agent «f tho
Company, or to

ELDER, DEMPSTER & CO., Montrea

far the handsomest in Canada, Our prices are P 1y
low and our Goods all the best that is made. We warrant
everything we se'l.
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
140 8t. James Street, MONTREAL

| =
*

{l_o_yll Womc}or, . Royal Crown pcrby

A. T.

WILEY
& CO.

) 2373
8. Calherine t.

MONTREAL.

Bankers, Brokers, Insurance Wanagers
and all in search of suitable, elexant
and useful Wedding, Presentation, or
Christmas Cifts, should see our new stock
of China, Cut Class Ware, Lamps and
Artistic Pottery appropriate for the sea-
son of present-giving.

« | 56 Call and see the Finest Stock in Canada.

“4309r>»00
CO2Prmvon 20«42~ 200rcr o |

PoOSITIVE EVIDENCE <>
. Have building or satock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MON FREAL

Wh print EVERYTHING, from the largest book to the
smallest business card. .

We bind Account Books for Mcrchams, Bnnlu

and Railway Companies, and Law Books and Part

Books, in the most Expensive and the Cheapest

Styles. No order is too large or too small, .

John Lovell & Son

19 to 26 8t. Nicholas Street,

4. _MONTREAL

ARGAINS

Goods to be cleared out at greatly
reduced prices.
Send for

“CLEARANCE LIST”

Mm"om PH'LL'PS & 00'| ::‘"m':-.. Book Makers

1785 and 1787 Notre Dame ¢, MONTREAL,
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BROKERS
G. A. STIMSON & CO. A E. AMES & CO..
Investment Brokers, Bankers and Biokers,
Gocernment, Railway, Municipal, & Industrial 10 King Street West, - - TORONTO.
EONDS AND DEBENTURES Monireels Moy Ferk.: Cul age, Phllntotebin, Booton, ool Loudey, tog"
Securities sultable for d'l":':l:'.y.ll‘l“l'n"‘“ Companies always "N:‘.":-ﬂ g-ﬂu: :r:}g’:ﬁw.lmm‘t:-wm on dep wits and eredit

24 and 26 King 8t. West, - TORONTO, CANADA. Buy and sl High-Grade Investment Securities on Commission

DEBENTURES. J. TRY-DAVIES

Maniclpal, Government and Il;i‘l:'ny lhhlhu ll.l-d . h P
‘ | w rupply bonds salte o deponit w ominion vern
e STOCK BROKER,

ment,
8TOCKS. Member Montreal 8tock Exchange
New York, Montreal, and Toronto Stoek purchased for Cash or ¢ on margin 23 8T JOHEIY STRERT.

and carried at the lowest rates of interest.

Correnpendoats i MONTREAL.
H. OHARA & CO.
Members of the firm ?« O'Hara, i R O'Hars (Member Toronto Stock New Vous. Tephone S
Exchange), W, J. U Hara (Member Toronto Swoek Exchange).
Edwin Hanson William Haneon
A. F. RIDDELL & CO.
(A ¥ m....m...,'m'.'..':’::.'.'. Stock Exchange ) Hanson BrOthers
22 8t. John Street. - MONTREAL | cANADA LIFE BUILDING, - - - - MONTREAL
TEL. MAIN No, 240
N INVESTMEYT BROKERS,
Co y ,
J. M. ROBINSON Coxernment, Municipa; Rallesy and industrial Bonds
BANKER Investments suitable for insurance Companies and

Bonds and Stocke Trust esta es always on hand.
Members of Montreal Stock Exchange.

o—t—8T., JOHN, N.B. .., rdaress: “HANSON"

BURNETT & 00. MINES AND MINING STOCKS
Mesabers Montreal Stock Fxchange. S8YOCKS BOUCHT and 8OLD
12 ST. SACRAMENT STREET, | on COMMISSION.

Correspondents in New York, Chicago and London, England,

Tolephone 2832 A.W.MORRIS,
McCuaig, Rykert & Co. Canada Life Building,

STOCK BROKERS Telephone 1492. MONTREAL.

(Members Montreal Stock Exchange)

London and Lancashire Chambers, MONTREAL THE
Montreal Trust and Deposit 0o [ e Agents Manual
SAFES FROM ::..00‘~7~%.I.100.00 Grutly mm‘." M‘“’ ‘.M.

M Trustees for Hond Holders. 220 pages o Price ‘8-00»‘
Agents for Executors. "SR

J. HAWILEY s L i
HKining S:e:oo ‘:n:..ﬂnl Satate ‘ RADNOR""

BOX 2068 - - VANCOUVER B.C. | «Rudnoris a purely natural water. brilliant, plea-
| santly sparkling, and delicate to the taste.”
W. GEORGE MUTTON The Lancet, London, Eng.
Investment and Debenture Broker s
Gindsiiassn Snls Sohes! B s Radnor is boﬂled only at the 8pring.

oo eptucn . SSGUINGM Ben il FOR SALE EVERYWHERE.

No | Toronto Street, TORONTO, Canada

—
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BANKS

Lucorporated 1873

““HALIFAX BANKING CO'Y.

Capital Paid Up, “MMM . Reserve Fund, $375,000
m Halifax, N, 8,
RBoard ol rectors, a . P
, £8Q.. President; ILLOVOHRY .umnnmv ..,
”‘30':::?‘-.’& Ww.J. b. THOMSON, keq. ,W. N WICKWIRE,
H. N. WALLACE, Cashier. A. ALLAXN, Inspector,
Agencies. e
erst, Cannin N.S. Ilvﬂlmll Shelbnrne, N. §.
:;‘ sah, b |- ort, | Parrsb | Kpringhill, ¢
Barrington, “ | Lunenburg, nu-hmo. N.B. | Truro, .
Bridgewater, * Saiot John, * Windsor,
Correspondents,

London, X, umma No' York, Pourth National Bank; Boston,
lnﬂoll n-r-'u-n“ﬁ-'- k: Dom. of Cansda The Molsons Rank and Rranche

The DOMIN ION BANK

CAPITAL, - - - $1,800,000.
RESERVE FUND, - - $,800,000,
Directors:

Hox. Sik FRANK SMITH, h\uldeuc.
, ORLER, Vice-Presiden
Fdward wuk Willimm Ince \\llmul D. Matthews,

rock, A \ustin,
HEAD OF"CC. - - T0.0NTO.
‘Tu‘o;;inx
pwms  puoie s s
Cobonrg, Honln&l Orillia, Whitby,

elpl
‘l)):r:!nh-tnd West (Cor. Father Street), Tﬂmn(n i Winnipeg.
peen Street Fast (O or, Sherborne),

ing Street Fas' (Cor, Jarvis), -

Dundas Streed (Cor. Queen), “

Spadii a Avenne (Cor, ol leg "
Dreafts on all par's of the l":l‘llﬂl M.n- Great Britian and the Uon

sneope hought and Sol

“.r;l‘:-nrol (';-m l.hnwd available in all parts of Europe, Chiua an!

-~ R. D. CAMBLE, Conoral Mannger

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,
Capital Authorized - $2,000,000
Capltal (fuly pam up) - $1,500,000
Rest $1,170,000

DlRECTORS
MAGEE, Presingst,
¢ HAHliI‘:- (‘-m. li"-n-. In, Avx, Fra Jomw MaTues,
Davip Mactanen, D, Mureny,

BRANCMFS
IN ONTARIO

0. HAY, Vice-Presioent

| Kawxmsaury Orrawa Prunroxs
‘A::::::cu Kunwarin Orrawa, Riden 8t | Rar Portace
Bracesrinae | Kewprviees Orrawa, Bask M. | Revvrew
Cantatow Prace | LANARK Parry Souwp Tomowro
MarTAwA Vasxuwex Hiie
IN MANITOBA IN QUEREC
Davrsin Winwirea Porrace LA Pramie | Mowreeacn Lacuure,

GEO. BURN, General Manager. D.
Agents in Canada, New York, Chicago

Agents in 8t Paul: Merchants National Bank
Agents in London, Eng. : Parr’s Bank, Ltd

LA BANQUE JAGQUES-GARTIER

INNIE Loral Manager
i Bank of Montreal,

The BANK OF TORONTO

INCORPOKATED 1855
’ Head Office - - Toronto, Canada

| CAPITAL : ., $2.000,000
REST - - - - » 1,800,000

DIRECT! ons
GRORGE GOODERHAM, l‘m 1LiAM HENRY BrATTY, Vice-Pres
Henry Cawthra, Robert Reford, Geo. J. Cook, (.hnlen Stuart,
W, G. GOUDERHAM,

Duncan Courson, Gen'l Mngr. Joskrn HENDERSON, [nspector

| BRANGCH
Toronto Toronto, King St. g " Barrie Brockville
| Cobourg Collingwood Gananoque London
Montreal Montreal, Pt, St.Charles  Peterboio  Petrolia
Port Hope St. Catharines Rossland, B.C.  Stayner.

NKER
LONDON, Ew.. The lmm City l?ll Midland Bank (Limited)
New York, National Bauk of Commerce ; CHicAGO, First National
Bunk ; MANITOBA, BRiTISH CoLuMBia and NEwW BRUNSWICK, Bank
of British North America; Nova Scoria, Union Bank of Halifax,
Peoples Bank of Halifax,

Collections  made on the best terms and remitted for on day of pavment,

BANK OF NOVA SCOTIA
?:;L';:‘;:.“P A”’lﬁi!ll‘olll‘lli lm 5

JouN Dovrt - President,

. PAvzawr,
Jainus Hawr,

CHARL

Vice-Prosident
K% ARCHIBALD,
NS,

HEAD OFFICE . IIALID". »
H. C. McLzobp, General Manager D. Warkrs, - Inspector,
BRANCHES,
| _In Nova Scotin~Amherst, Auuapolis, Bridgetown, Dighy,  Halifax
! Kentville, Liverpool, New Glusgow, North Sydney, Oxford, Pieton
Stellarton, Westville, Yarmouth
In New Hrunswick ~Campbeilton, Chatham, Fredericton. Moneton,

Neweastle, St John, St, Stephon, St, Andrews, Sassex, Woodstook
In Manitoba—W innipeg
In Prince Edward Isluwnd —Charlottetown and Summerside,

1t t{;n-ha—\l-u . Manager, Paspebiao
In Outario T bimdo, Manager.
In Newfoun M ol, Manager. Harbor Grace.
lh Wn-tln-llu Kingston, lnumln.. W. P Hunt, wanager
In US ~Chieago | Alex, Kobertson \l-m.m-r. and W M. Davies,

Assistant Manager. limwn, Muass,, W, E. Stavert, Manager. Calals, Maine.

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000
Profit and I.ou Account. $40,360.88
| Head Office, - Toronto
DIREC‘I’ORS $
| @.R.R.COCKBURN, .Pros.  DONALD MACKAY, Esq,, Vice Pres,
| Hom, J.C, Alkine, A, S, "".1. v K. l) Perry, Esq., D, Ullyot, Esq,
0 Hal L

ONARLES MoGILL, Gees baroms B MORRIS,

Inpector

RR

Alliston Fort Willi ANC:‘”E'S“ Port Arthur

Aurora l(ln“m«m Sudbury

:ovmlnvlllo e ‘ill v Toronto
ulh&hun Moutrea! B Quonn St

Cornwall Mount rumt l&; Torouto,

Tw
LONDON, Exa —Parr's llanl ”u lc-l FRANCE & K lu.!ll'? ~Credit
Lyounals. NEW YORK—Pourth National Bank & o the Agonts Bauk of
ontreal.  BUSTON —Eliot Natlonal Bank

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - - - 62,000,000
1002 MEAD OFFICE, MONTREAL REST . nmr.cruus 1,300,000
CAPITAL (pald up) . . . . “00.000 | H. 8 Howtaxp, - President, MERRITE, - Viee-Prosident
RESERVEFUND . . 5 . . $201,000 | WiLLiAM Ra¥sav. Huan uru ROBRRT JAFFRAY
omscTORS T. SUTHERLAND STAVNER, ELiAs RoGE ks,
fom. ALen. DEsiARDINE. Indﬂt' u 1‘1.-" Req.. Viee President Heao Orrice, - © ® & =« = TORINTO,
nl e . M. iu-. Bauxal, Asst. Manager. D. R WILKIE General Manager,
Ma. C. 8. Powxirl. Inepector. BRANCHES.
mamONES Fasox Ingersoll, AL Portage, St. Thomas
' Ferg s, Ningara Falls, St Catharines Waolland,
Wontrea Pt 8t ) Quebes (S Joha Svest)  Mul. P.Q, Gal Port Colborne Sanlt Ste. Marle Woolstook
HEmEenn e (S duavear)  BL Anas ds I Perade, P.Q. Montreal g
“ (8 Catherine, Kast) Neauhamols, | Cor, Willingston 3t And Leater Lane
. %:‘l:nm ; -.J:.".u-u,-nm..."”" - TORONTO ‘\'unuo and Queen Sta. Branch.
- (8t. Jean Raptiste) ! Yonge and Bloor Ste. Beanch,
EPARTMENT AT NEAD OFPICE AND BR B . Man, Portage La Prairio, Man, Ualgary. Alta,
S4VNES & FOREICN AGENTS a Prince Albnll Sask, Fdmonton, Alta. Wino pg Mar,
ams, PRance, Complolr National 4'Recompte de Paria. Lo Oredit Lyonnais Edmonton South Alta, ;l‘.'«'-':‘;:: 8.0 Vaneouver, B C
"“u\:'t:n:;':". o P—n— . oy Gy, Gewrs—London, Eng., Lloyd's tuuk, Ll New York, Bank of Moutres
Bauk of America,

New Youx. The Renk of America. National Park Hank. Ianover National Nank
Chase National Bank. National Bank of the Republic. Westeru National

Rank
Bosros. Mass , National Rank of the Commonwealth  National Bank of the Republic
" Merchants Natvmal Rank.

Lotters wellar, tssued avallable in all parts of the
@worid. Collections made (n 2l nmnﬂh'ﬁuﬂ-m

ALASKA-YUKON-KLONDYKE
Drafts and Letters of Cradit issned pay«ble st sgeneios of the Alas .
Commercial Company at St. Michae! and aws ¥, and at the Hudson'
Hay Co's. Posts on the Mackangn, Pascs, Linrd and Athabascn Rivers aod
| otuer Poste in the ) orthwest Territorios aid Biltlal Columbla
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Bank of Montreal

Eatabliched in 1017. lmnuu

| pald B . & @ ,000,000.00
m::a‘. .'.'. « + +« + 6,000000.00
Undivided Profits, . . . . . =« 1,102,792.78

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
Rr, !u LORD STRATHCUNA AXD MOUNT Hon. 9 A. DRUNNOND,

I President,
B, it r WO A DorALD, K C MG,
I NSHIBLDS,

i.'l. r. s uu-A.ln.q”
JCLENN. N . UnEEN y o
Anov b A. ' UaULT, Kaq.
- W, W. OeILviR, Keq.

€8 OI.OUI‘TO.. Gemeral Manager.

Chief of
4 W W, 8. CLousTON, Wluul!nulluum
JANES AIRD, Secretary. F. W. TAVLOR, Assistant Inspector

WNCHES IN bANAOA

The

Canadian o

Bank PAID-UP CAPITAL

96,000,000,
. Of REST

Commerce o000
Hox, Gno, A. Oox, Presideat. - Ropr, KiLeoun, Esq., Vies-Pres.
'.Ill.lllu ma-.m ...I.r Req.

B, ' " munl Manager, J. H. PLom w' 3
3 A.‘ﬁ.. Ireland, Inspector, M. Morris, mw

Branches of the Bank In Cenade)
Outario,

MONTREAL . MEREDITH, Manager,
wTAnle. MIII cmm. Io'l'nvh-' British Colambla
A lmonte, Hamilion, Toronto, Chatham N.B., Greenwood,
1.110'-! Kingston, “ Yonge St Ifr-h-vlrum,\ll Neison,
Bravt! Landnay, Branch  Monewn, M. B, New Lenver,
Brockville Lonaon, Wallaooburg St -I:Mm.th;.. New West
Chathiam, (™ Amberst, '
;u-n;. l-m;," (LU Halitax, N5, w-u...a
o, Poterboro  Montreal, et LW Vancouver,
Fort lllmn, Protom, O Wost End Nealt WA Vernon,
Goderich, Saruin, b n‘lllraurh lW.l‘llullngA.rhn Vietoria,
Strattord Igneurs ey, Alla
P Bb. Mary’s o Br. Lethbruige.Alla
Wnl Ansl,

EWFOUNDLAND | BANK OF uunulu ST. JUMN'S, NFLD,
l’j GRRAT FRITAIN ¢ LONDON, Baxk :'.' MONTREAL, 22 Abchuroh Lane
LANG, Mawn
PR BTATES | NEW \-10\_ R Y. Hepsoex, and J. M, GREATA,
Agrwis, 50 Wall Bureet. CHIUAGO, BANK 0F MONTREAL, W. Muxro,

e gy Loxpox, The Bank of England, The Union

T BRITAIN

Bank of Lox The London and Westiuinster Bauk, The Natousl
Provivem! of ¥ng. Livekroon, The Bank of Liverpool, Lad,
L) N,

Hritish Linen (muluu-y Bank and Branches,

I THE LNITRD STATES W YoRK, The Navional City Bank
T he Bank of New York N BA | Boston, Mnrh-nu Nationsl Bauk, J. B
Movrs & U, Burraio, the Marine Bank, Buffalo, SAN Frarcmo
The Birst Dational Bank. The Bauk of Brith Columbia, The angle
Califurman Bank. FoORTLAND, OREGON, The Bauk of britsh Colum bis

THE

Bank of Britih North America

Incorporated by Koyal Charter in 1840,
Capital Paid-Up £1,000,000 tg. - - Reserve Fund £300,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD 8T., K.0,
COURT OF DIKECTORS.

. W, Brodie Heury K Farrer H.J. B Kendall

ohn Jumes Cater Michard H. Giyn J. . Kingstord

mppard Farrer E. A Hoa Frederie Lubbock
bW Secrewary, A. G Wallls

'IAII OFFICKE IN( ANAIDA
., IRAEMAN, General l.n-‘or. J. K

Pranches in Canada,
Provixox or Nova

IIT JAMES ST, MONTREAL
l.lnl. Inspector

PROVINCE OF ONTARIO PRroxiNcx o MANT

BouTia, TUBA,
frastiord Haitas o
M maiion e —
Joronto PROVISCE OF NEW PROVINCE OF BRITSN
=Mtunl BRUNSWIOK CoLUMBIA,
" grion J Asherofy
O nwa St "U‘:“ Atln
— Bennetd
e J—— \ belorie
PROVINOE OF ) ERRC Vaneouver

Yukox Distmior,
Dawson Oty

Rowme land

ontreal
- Greenwood

:r:'l'l‘.‘(llub. Agoney
Drafts on Dawson City, Kloml’ko. can now

be obtained at any of the Bank's aranches.
Agencies in the United States.
w Yui

X
ud o C, Welsh, Agents,

N Frascisoo,
(19 Sansome Stroet) H. I J naunn-u-d-lu Ambiose, Agents,

Nankers - The Bank of K I-n‘ Mesors Hly-.lc
Lon na. of Eng

Agente— 11 ol Bans of L

h.-:'u -'; e, '”:-‘ branches. ‘r:tnl l'mn-ﬂ.l Bank of
Liwied. and Lranches \MMMIMINM

‘m vy u-lu‘.lw‘ M .:bhndl h.l:;:\.v:.‘l‘:'

Ul ina —~ Merean i

T gre Banh, u-nd‘ West ldies—Loloulal Bank. Parte

» lr
l.-.lm.wlu-luinvm.nubﬂo aliparts of the world,

Ne
(52 Wall Street) ' lA

fited

|

Coll Lovdon [ 1Y Toronto
Dl-ul-w Midland Barnia Torounto Je.
Iollnﬂh Dundas Sault Ste, Walkerton
Dunnville Ottawa Marle| Walkerville
n.-bd- Galt Seaforth Waterloo
Gueigh | Poterboro' | Biratiord | Woodstoek
Cayugs e trat
Chatham Hamllon Port Perry Surathroy
Quebec, B, Colum
M 1 Atlin C:h'
Yukon Dist, Crunlnw‘o
Manitoba, Dawson City Fernie
Winnipeg Greenwood
Vancouver
Iin the United States:
NEW YORK NEW OKLEANS SKAGWAY ALASKA
Bankers . In Great Britain:
T BANK OF BCOTLAND, - =« « « « « Loxpon,
Correspondentia)
IwpiA CHixa and JAPAN=The C Bank of India, Australia and
Obine, GERMANY —Deutsche Bank. Frawcr—Lasard Préres & Cle,, Paris,
Briointm Matthien & Fils,, tirussels. HOLLAND—Iisconto Maatsel

L:’ AW LIA AND NEW ZEALAN— Unfon Mann of Avstrnitn, Limite
WTH Arkica—Bank of Afriea, Ltd. Standard Bank of South Afriea L

B0UTH AM) RICA—| onedon and Hrazilian Bank, Ltd  Brivish Bank of Soutl
Ameriea, Ltd,  M»x100— Baneo de Londres y Mexico, hERMUDA - Han

-4
wEess

Bernwoa, Hamilton  West INDIES - bank of Nova Seotis, Kingst
Jawaien Coloninl Bank and Brasches, BuiTin muvlua—iul“a
B Colunns. SaAN FRANCIMO-Bank of Hiitish Columbis

Youn—Awerican KExchange Natloual Bank,
Mational hank

THE MOLSONS BANK

INCORPORATED By ACT OF FARLIAMENT, 15§§.

HEAD OFFiCE MONTREAL

Pald-upCapital . . . . . . . $2,000,000
RestFund . . . o gy $1,600,000

BOARD 0F DIRECTORS ;
WM. MoLsoON MACPHERSON President 8. H. Ewing, Vice-President
M, Kamsay, HEN \ AROWBALD,
SamvurL FiNLEy, J. P. CLxunoRN,
H. MARKLAND MoLsoN
F. WoLrERstaN I HuNAS, Gen. Manage: .
BRANCHES,
Meatord Omt Quebee, Que., Toronto, Ont,
Moutreal, Que,,  Khigetmw Unt Toronto' Jer. Ont
8L\ mther- h-nlmn station, Trenwon, Unt,
ine St. Branech B

110400~ North-Westers

Alvinston, Ont,
AYler o

Broekyille, Ont ,
Calgnrs N W v,

Chesterville. Ont,, Morrisbury Ont., Simece. Ont. \ietoria, B.C,
Lion nm Norwieh Ont.,  Swith's Falis, Ont., Waterioo, (me,
Ouawa, Out., Sorel, P Q., Winuipeg Man,
Sounn Ont, SU Thomas, Ont,  Wodstor b g,
witun, Quo.  Port Ar.hur, Ont,, Vietoriaville Que.

Lundon’ Out.,

AGENTS IN CANADA ;
Britieh Columbia—Bank of British Columbia. Manitoba and North West—
Imperinl Bank of Canada, New Bruuswiox—Bank of New Hrunswick
ewfoundlund— Bank of Nova Scoua, St Jolhn's. Nova Scotle— Halifas
Lrg Company , Bank of Yarmoeuth, OUntario- Cansdian Bauk of Com-
wer winion Hauk, Imperial Bank of Canmda.  Prines Edward Island—
Mer & ' Bauk of P.K.1, Summerside Bank. Quebeo—Easwru Townshipe

AGNTs IN KEUROPR:
London—Parr's Bank, Limited, Mesars Morton, Chaplin & Co. Liverpool—
The Bank of Liverpool Limited. Cork—Munster ana Leinster Sank, Lid,
Puaris—nocieré Generale, Credit lyu--h. Germany, m--
Deutsche Bank Germany, nu-burr—ll Newnan & Co,
Auntwerp—La Banque d'Anvers.
AUENTS IN 'II UNiTep STaves:
Nat. Bana, Navoual cﬁ\yur:.'t. Hanover Na
. Buston - Suste suffolk,
Nathual Uik, Kider, Poabody & Co rum-u—u-ﬁ. u.'- bl
Cleveland—Con

cago— 3 werelal Nas. Detrdt—
Ninte Savings Buna. Buffalo— The Ult) Nailonal hank, lllnun-wu
eonsin \abianl Bank of Iums.. Man M- iuu-d Hank,
--in.a-!KLDA-v Exchange Nat.owal Iunl l-h-.l Lank— Phile-
driphia i Bank—Fourth Btret, uh-l Tolew - seund
Notionnl Baus ¥Firm

E
i

Pacitic Coast—Bank Jmuu-c-u

oo » all pure of Lo and returne
Pomitiou &l kwest Fales Lottore of Lredit
Iravellers’ Cirenlar Letiers weued, avallabie in ol parw of the worid.




