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Dominion Day, 1904
established in 

'The Dominion 
made an

. growth Before and I peri.l Parliament, and to the unit so 
’ , * I iulv i, 1867, was given tlie name,

1 Unity is Strength; A . „ .,Dominion Day” was at once
Development; New national observance. On July 15. 1 7 >

Manitoba and the Northwest Territories were ad-
milted into the Dominion Manitoba benn^organ-
ired as a Province. On July 20, 1 7 .. 
lumbia entered Confederation and was graiUed - 

next issue is due on Dominion Day we R. ernment, after being a Crown Colo y.
some statistics and considerations ^ Julv ,, ,873, Prince Edward Island became 

'.1st if duly marked learnt and inwardly digested, will Province Qf the Dominion. On1 nth Ap ■ ' •

^,.“1».—h ">■ - «*-*................ . - ~

'"r 55” î
ïljii»».i 10 ■ iw ”"m 'Vii'rr,'™'. 1*“' *"'* c"“'1*i- °“ °1 tor- eo“,ir'"duLr'Sr :iïsül1h,i,.. .... - %tZJ. -Si..... ... — b, -h. b~* ,«* Km,*, IH- ’ZfJZrXZ '7'.L
“^""fefthe'abkst of living statesmen has said that, ^ ol modern history. A nation was born in 

°nc 0 it to its own honour to re- has an the elements necessary for develop-
z » «*< « 71XL...... ..i>...

cognize its i • sliarin,, at all in its communal stitution Ils laws are based on the rights of 
ommumty arasitc, xvho draw their sub- M das,cs to c(|„ai justice; they are administered

interests, art Ik P* ^ lhcv make Jj^ , ,h< lranchi,e is free to every honourable
no contribution.” The celebration of Dominion Day J the paths to the highest <£“t,0n,‘" £*£ 
U° Canada s' opportunity for recognising its national ^ q( ,ifc an. ^n to all ; the motto of Canada is. 
unity with thankfulness and pride, for displaying rank is but the guinea’s stamp,
ZX of which no nation has more abundant sources ^ ^ |he gowd for a’ that.”
of inspiration. , ,.,. |a” Canadian stands alone in grand isolation as

Before July I, 1867 what is now styled Canad which i, capable of feeding the world,
consisted in part of. Upper Canada, or On,ar m | f^°fuel " tno„gh (or the whole British Empire; 
Lower Canada, or Quebec, Nova Scott, and Ne* | tQ ,upply the world,” said the most eminent
Brunswick, these were ..riled bv an Act of the 1m

Canada s 36™ Birthday ;
After Confederation

Record ofStatistical
Cities; Railways; Large Accumulation of 
Capital; Canada Able to Feed the World 

with Fuel.and Provides it
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of home equipments so high, or so widely maintained, 
any country vie with Canada in the magi i-

authority, its minerals are more numerous, and 
abundant than exist in any other land ; its has nor can

firent, the almost profuse provision made for th< »e 
needing temporary medical care or those so stric­
ken as to be life long invalids.

The founding of such a nation calls for its birthday 
being celebrated. To forget such an event would 
be an affront to Providence, it would argue dis­
honourable indifference to those past records, which 

of national pride as they have been of

more
water courses wholly surpassing those of other 
nations in their value as navigable highways ; it has 
probably, the soberest, most law-abiding, self-re­
specting, industrious and thrifty people under the 

“Where are your poor?" exclamed an English 
visitor, who. after investigating the comblions of 

factory workers, was amazed at the utter absence 
of such signs of poverty as abound in English in­
dustrial centres. Canada has poor, has a socially 
submerged stratum, has distress, no doubt, but, 
in no land is there a more general diffusion of the 
comforts of life, in none is the standard of living

sun.

our
arc a source
vitality, indifference also to those present conditions 
that constitute our national strength.

Let us present a statistical exhibit of the develop­
ment of Canada since it was united.

Table Showing the Development of the Dominion of Canada, after Confederation in 1867.

18681874.1879.1903. I 1899. i 1894 1881.1889.

1,2*0,000 3,600,000 3,400,000

22.517,300 21,2' 5,100 13,687,900

J 28,213,500 73,459,6011 

89,351,900 57,667,800 

207.803 400 153,455,600 218,565.400 131,027,400 

Mile. 9,576 Mile. 6,484 Miles 2,642 Miles 1,260 

33,421,706 19,925,066 16,286,898 12,116,716

4,800,000 4,374,000
t 9

38,782 800 31,861,900

115,224 900 116,397,000 81,964,400

89,189,167 91,406,40(1 71,491,200

6,61)0,000', 5,20 ',00i i 5,000,000
0

66,037,068 46,741,2501 36,374,000
241,214,900 162,764.3(H)! 123,474,900 

228,153,400| 158,896 9005 1172124,900 

467,166,300j 321,661, '00 240,999,800 

Miles 18,968 Miles 17,250 Miles 15,627 

83,666,502 62,243,781 49,552,528

Population....................... ....

Keren lie......................................

luipo'ls.....................................

Export*......................................

Total Foreign Trails...............

Railway* in Opi ration.........
Earning.......................................

-I

204,414,067 

Miles 12,628 

42,149,615

Cliurterod Hank*.
00,443,445 30.289,04961,443,397 61.159,42778.801,319 63,674,085 62,112,883 60,236,451 

57,857,174 41,513,139 31,166,003 32,207 144 

454,365,900 246,504,528 181,7432*90 1 14.650,732 

428,446,590 251,467,076 204,124,939 

084,879,573 412,504,768 307,521.020 

44,255,326 34,771,606 25,257,868 23,011,422

Capital Paid tip 

t.'ircnlaiioo ....

Deposit* ...........

bisoount*............

30,419,410 19,286,103 27,904,563 9,350,646

102,398,228 73,151,425 77,113,754 33,653,694 

149,958 980 130,490,05.3, 113,485,108 131,680,110 52 299,0.30 

173,029,602 219,998,642 1733148,490 187,921,031 79.860,976

13,245552 3,105,190 3,204,965

24,810,000 11,600,000 12,816,000 4,851,000

140,453,780 87,856,615 93,134,719 38,711,182

Ton*
3,049,500 3,077,900 2,104,000

Tuna 
2,216,300

Asset............................ .in

P. 0. Having* Hank Dept. 

Other Having* Hanks .... 

Total Deposit*....................

204,588

39,000 000 31,300,000 30,700,000 30,612,000 

537,621,226 .332,576,133 237,701,658, 188,274,154 

Ton*
.................... 6,733,150

'Ion*Tuns
4,250,600

T<>n*Ton*
5,775,800 4,611,300

Ton* Tons
5,504,700 4,685,200

107,145,000 , 92,668,000

Tons
Vessel* Inwards

Ton* 
2,973,300

43.900,000 39,358,500

1,117,264 1,151,269

«20.50 «26.60

Ton* 
4,233,600

66,100,000

2,809,341 2,220,503 1,712,318

«47.50 «39.20 *32.00

Ton*
3.039,000

Too*.
6,503,900Outward».............

Letter* and Cards Posted

Postal Revenue, Net........

Deposits per Head...........

18,100,000

808,857

*11.30

276,059.000 113,234.506 

4,366,127 3,182,930

«96.00 *64.00

Insurance.

Life Co. Premiums......................

Fire Co. Premiums...................

Total lExpeodiiure by Govern­
ment on Railways and Canals, 
1867 to 1902...........................

2,606,767

2,145,198

4,132413

3,245,323

9,909,275 8,224,845

4,689463 2,876411

18443.099 13438,707

5,866,052 5,182,038 1,926,169 1,027,720

861403,835
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in 1886 had only 50 inha- 

jts foreigngiven here. \ ancouver
Si;^3-ountfdtS.CvVi-

an extraordinary record. In 1870 the P°VU a lon 
was 215. to-dav the population is close upon 77.000,- 
000 and enlarging daily. In .874 the total assess­
ment was $2,676,0.8. and population, 1869; m 1903 
the total assessment was $36,231,9^ In 1894 «he 
bank clearings at Winnipeg were $50.540,648, m 
,m, the amount was $246408,006. there are now 
M chartered banks n Winnipeg representing a paid- 
up capital of $50,000,000. Since Confederation 
Montreal has increased its population threefold and the 
value of taxable property has quadrupled. Toronto 
has had a parallel growth, while all along the line 
from Lake Superior to British Columbia numerous 
towns have sprung up where business is progressmg 

branch banks have been established m\,„i„ I»» r* ™,o' l X

time there is, as there na 
of immigration ot 

the United

in proportion to population than has taken n ace m 
Canada where the deposits since ConfederaUon .867. 
have raisen from $.1.30 P« head 
1 ,,1 In the same period the government of this

,xpe,<M $361.90!»! ol P«01'<
rX„ X. -= p.r l-'lowi-S

From Consol- 
tasted Keml.CiplUl

Account.
*$ 121,810,317 

18,966,«2 
567,634

136,990,338
83,519,104

112,444
Railways 
V anale... 
Common

$141,393,393$2*0,609,442
141,393,393

Consol’d Fund

$361,902,855 rapidly, and 
a continuous

Total
The -.mount from “Consolidated Fund” was taken

the current year’s revenue, that from Capital coast , a stream

B$—
toba was as follows. mb., must be ver, brief. Thi* is a nios

;r.'u ^ dustrv since Confederal.on. Thworks.
34,478,160 11,848,422 6,689.000 648,694 4? miUion, of tlollars mves.txl m .s in operation

and iron mines ... Canada « V Con-
cavable of supplying all The ^ ^ ^

sumed in the Dominion. HamiUon Trenton, Col-X X»;. ' yuc. London .*>

Bridgeville. S.S.. Sa',H ' ConW-mii-m
Th,„,„p.. '»,.. c.p*;.

"tr" '■*' w' “

•t^srru —;
ol ,1” WM prod"»» e™1' * crow.

a'ori » .. coming rrreattiess shown.
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At the present

from the 
if the

Wheat,

53,077,267
increasedCanada’s food growing capacity

The Deputy Minister of Agriculture, 
the good agricultural land 

follows :—

was
are

Great 
ing suffice.
Mr. McKellar, estimates

region not occupied as
Aetlnlbola, Saskatchewan.

in that
Manitoba,

Acre».

Total.Albert».
Acres

16,000,000 15,000,000
the production in 

if the increase con- 
bushels

•tree.
19,000,000 17,000,00023,000,000

The Deputy Minister estimates 
Manitoba in the next io years. ^
tim.es as in recent years, to be’ 3? ■
oi X-

out of the 75.000.000 now wa h Northwes.

vation. The one million bushels
are capable of Producl J Iiro(,uction of the whole 
more than the entire wheat prod ' Ter.
world. Already Lter than

ritories are enlarging ^ . n (or carrying
transportation facib us ■ projected
crops and cattle to market. The w P J „

.........—

filing by the traffic created. r,r0wth of

would require a book. A few items only can .

the value

to ««nine their hook. 'C^MnTbUl îoTlTM.M. 

in* this gametor * *ht'( nin ,he risk ot their
whirl, the directors pa (ak|r claimed to

being suspended In the bw 
without the least authority.license

represent

7?

E .5



■
June 24, 1904INSURANCE AND" FINANCE CHRONICLE.

833

of the country and its possibilities. He is enthu­
siastic over the prospects in that great country, and 
strongly advises young 
settle rather than seek their fortunes in the United 
States.

mathewson on winnibbo the

WEST AND BRITISH COLUMBIA,
MB. r. H. 

NORTH to go out there andmen

sSSSE
THE ROYAL INSURANCE COMPANY.

The conditions of fire insurance business last year 
were generally so favourable, it is a matter for no 
surprise to find the Royal standing out with its cus­
tomary prominence amongst the companies whose 
record in 1903 was exceptionally gratifying.

The Royal is in the position of enjoying a reputa­
tion for extent of business and results, which must 
be surpassed every year to maintain the record. 
The Royal's most active competitor is its own history, 
upon beating which the strain of the active staff is 
bent.

The eminent success attained in this effort is shown 
by the increase in premium since 1892, having been 
44,076,500, an enlargement of about 40 per cent. 
The record is as follows:—

Set Fire 
Premiums.

MOST
Com miiia’s lit sinks» Improving; 
of Canada Preferable to United States.

Mathewson, Manager of the Montreal
Branch of the Canadian Rank of Commerce

extensive trip through 
British Columbia and

Mr. F 11 . who re­
cently returned from an 
Manitoba, the Northwest, ...
the Pacific Slope has favoured us with his impres- 

thc conditions of those Provinces and sec-sions on 
tions of Canada.

In response to our enquiry Mr. Mathewson, stated 
that he found business conditions in the Northwest 
in a healthy state, although wholesale merchants 
at Winnipeg were complaining about the slowness 
of collections. The great influx of people into the 
countrv west of Winnipeg is stimulating the whole­
sale trade of that City to a large degree, and a very 
active and steadily increasing jobbing business is 
being done, and business men generally seemed to 
by prospering. He was very much impressed with the 
number and character of the new warehouses ami 
other buildings, which had been erected in Winnipeg 
since he left there nearly five years ago. The City is 

fast, and it is claimed that the i*»pula- 
Permits for new buildings

Total Avail.Nat Loaaaa.Year.
$$$

66,711,675
tMI4.SU
69,940,000
61,817,000
60,760,000
49,927,000
48,432,000
46,698,600
45,139,000
43,760,000
42,489,000
42,2674100

6,934,415
7,231,380
7,424,400
6,200,000
6,315,000
5,83»,200
64111,000
6,562,000 .
6,685,000
6,926,700
7,222,000
7,047 000

14.241.700 
13,817,605 
12,548,600 
10,391,000
10.132.700 
10,017,800 
10,035,000 
10,257,000 
10,248,000 
10,162,000 
10,390,000 
10,166,200
$4,076,600 Deo. $112,585 Inc. $24,454,175

1903
1902
1901
1900
1899

growing very 1898,
1897lion is now over 70,000. 

have been issued since 1st January last amounting 
to over $3.000.000, but, said Mr. Mathewson 
Estate values both for city property and farm lands 
arc getting near the danger point, and there is 
to he another reaction.”

1896 ........
1896.........."Real
1894
1893sure
1892......................
Inc. since 1892 ..

of the most encouragingIn his judgment one 
features about the class of immigrants now pouring 
into the Northwest, was that the bulk of them were 
farmers from the United States who had both money 
and experience, as these people became producers 
almost from the time of their arrival in the country. 

There was an increase of about 10 J>er cent., in the 
acreage, and up to the present time, conditions 

most favourable for a good crop this fall.

The comparison with 1892 affords a striking illus­
tration of the vicissitude of the fire insurance busi­
ness, for in that year when the premiums were less 
by $4,07(1,500 than in 1903, the net losses were more by 
$112,585, the business in 1892 having contrasted verv 
unfavourably with that of last year. Just when the 
ace< mils were being prepared for publication the 
Baltimore and Toronto conflagration occured, which 
were

cron 
were
With the exception of one or two districts the cattle 
on the western plains had come through the winter 
in excellent condition, but prices were not very satis-

enough to check the gratification felt at last 
year's results, but not sufficient to create the slightest 
anxiety, as the Roval is conflagration proof.

As a result of the operations last year the Fire 
Fund was raised from $5,640,000 to $6.000.000, an 
inmxise of $360.000 in 1903 over 1902, and of $!,- 

The net amount of cash received

(actorv.
He had much satisfaction in finding that general 

in British Columbia was gradually getting 
sounder basis, and the prospects in that Prov-

business
3(10,000 over ii)Oi. 
for premiums in Canada last year was $973,773. ani1 
net amount paid for losses $497,345.

The Canadian business has been under the con-

on a
ince were quite encouraging, although the I rovince 

still suffering from the effects of the labour 
troubles. The Citv of Vancouver is growing very 
fast, and. in his opinion, should ultimately become a trol of Mr. Win. Mackav since Mr. Simpson's demise 
very- important business centre. 3 few months ago, assisted by Mr. J. H. Labelle. Mr.

Mr. Mathewson lived nearly twenty years in the Mackav has been connected with the Royal in Can- 
Canadian Northwest and has an extensive knowledge ada for the past twenty-two years, filling the position

was
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„f assistant manager for eight years, in which capa­
city, a large amount of work and responsibility de­
volved on his shoulders. He is regarded as being 
a very able, hard working underwriter, and is much 
respected by his confreres and the agents of the

publication and, circulation of competitive and 
parative literature- 

(c) That the companies shall not permit their repre­
sentatives to publish directly or indirectly, or to 

advertisements referring

com-

circulate any literature or 
in any way by name, number or otherwise, to any 
life assurance company member of this Association.

(cl That all such literature, advertisements and pub­
lications now in the possession of companies or their 
representatives be immediately recalled and destroy-

company.
The Life Funds of the Royal amount to $43404.- 

,95, as against $41,703,880 at the end of 190a and 
$17.663755 at close 1901. This branch of the Royal's 
business was not prosecuted in Canada until the ap­
pointment about three years ago of Mr. Noel H. 
Torrop, since when the life business has slv ".n a 
steady increase.

ed.
(d) That the companies and their representatives 

shall do everything in their power to discourage 
hostile anil improper criticism or attacks of any kind 
in the insurance or public press upon any company 
member of this Association.

The fact that the Canadian Life Insurance officers 
Association has so strongly pronounced against the 

of literature of this character will go a long way 
its discontinuance. The next meeting of 

I the Association will be held in July.

THE TRUST AND LOAN COMPANY OF CANADA.

The Trust & Loan Company of Canada has remov­
ed its head office for the Dominion from Toronto 
to this city where the business is steadily growing.
It has opened an office at Kegina, NAV I., which is 
rapidly developing, being situated in one of the 
richest agricultural districts in this, or any other 
country. One of the many evidences of this is the 
number of settlers there who, some years ago, arrived 
with only enough to acquire a homestead, but are now 
worth
ducts of their farms. To numbers of such men the 
Trust ft Loan Company was so helpful that they may 
truly be said to owe their success to its financial 
assistance. The transformation indeed of Canada 
from a land of forests and uncultivated wastes of 
prairie to its present position as a land with thous- 

members being present ands of splendid farms, cattle ranches and dairy
Messrs. David Dexter, rest en , in districts, is verv largely attributable to such institu-

(Federal); L. Goldman (North AmencanI, Davul ^ Canai,a with inrstimable finan.
W,kC M«dLïld"îS.W."'liôni”V Sanders**.' I dal aid -ml .ItajA» «»• "** "T”

Empire) ; J. G. Richter /Manufacturers) ; On the 26th May last the company held its annual
(Manufacturers); P. C. H. apps ‘ meeting in London, England, when a report and
T. Bradshaw (Imperial). attention statement were presented to the shareholders that

Several important ma ers ocuipi b- { of appear on a later page in this issue. The net profits
of the meeting, amongst ^Vut^ture ^ The for half-year ending March las, were $74.-06. 
"Competitive and ornpar considering The balance of profits over the amount required to
report of the Committee wh.ch had b I 6 ccnt. dividend, amounted to $25,350
the question for sometime, was adopted. The recom 1^ ^ ^ ^ by Roval Charter of
mcndations were as o , ’ { Incorporation is carried to the credit of the Reserve

In the opinion of your Committee, the stamp 01 1
disapproval should be placed upon competitive --inn. 
literature, comparisons and criticisms, and to this end 
it is strongly recommended that :—

(a) The companies members of your
tion and their representatives abstain from the general

ACTUARIAL EXAMINATIONS.

The following were successful in Part I, of the 
Examinations of the Institute of Actuaries of Great 
Britain, recently held in Toronto:—

Charles H. Armstrong, Imperial Life.
A. G. Dairymple, Canada Life.
John Esler, Crown Life.
Lome K. File, Imperial Life.
Louis Linzmeyer, Manhattan Life, New V ork. 
Edmond Scales Macfarlanc, Manufacturers Lite. 
Donald Matheson, Imperial Life.
James Baldwin McKechme. Manufacturers Life. 
John G. Parker, Imperial Life.
W. R. Pearce, Kingston, Out.
A. G. Portch, Canada Life.
XV. A. Sinclair, Canada Life.
It will be observed that two of these candidates 

associated with the Manufacturers Life, three with 
the Canada Life, one with the Crown Life, one with 

Life, N.Y., and four with the Impe-

use
to secure

are

handsome fortunes, derived from the pro-the Manhattan 
rial Life.

THE CANADIAN LIFE INSURANCE OFFICERS
association.

The regular quarterly meeting of the association 
held in Toronto on the 10th inst., the followingwas

one-

This being deducted from the half-year’s profits 
left $61430, which sum, added to the balance at 
credit of revenue account, brought forward from Sen- 
tember, viz., $92,950, made a total of $154,380. This

Associa-

éà
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per cent, of the paid-up capital ; $2,164,290 added to 
deposits and $1,775,968 to current loans and dis­
counts. The immediately available assets amount 
to $<3,557,338, which is more than 55 per cent, of 
the total liabilities to the public, which indicates a 
position of great strength, much greater indeed than 
experienced ltankers consider to be necessary.

The net profits of $504,414, with $160,386 brought- 
forward and $13,688 premium in new stock were 
distributed as follow:—too half yearly dividends of 
5 per cent, each, $299,104; $200,000 transferred to 
reserve fund ; $25,000 written off bank premises, leav­
ing $160,386 as the balance at credit of orofit and 
loss account to be carried forward. As “good wine 
needs no bush" so such figures may be left to tell 
their own tale which is a testimemy to the sagacious 
and enterprising, consequently profitable, management 
of Mr. D. R. Wilkie, vice-president and general man­
ager. The Mi I it real branch is making good pro­
gress under Mr. Richardson. The new offices in this 
city at .he corner of St. James St. and McGill are 
being prepared for occupation. The site is excellent 
and the building itself is one of the most impôt tig 
structures in Montreal. The Imperial Band has every 
prospect of enlarging its business, in this city when 
provided with larger office accommodation.

appropriated as follows:—a dividend at the rate 
of 6 per cent., per annum, and a bonus of one half 
per cent, for the 6 months, both less income tax, 

paid leaving a balance of $92,506 to be carried 
to the credit of the current half-year's accounts.

During the half-year embraced in the statement 
presented to the annual meeting the Reserve Fund 
was charged with $18,241 for loss on securities real­
ized in Canada, and with $1,95» f°r depreciation m 
value of investments held in England. The Reserve 
Fund, all invested in Government securities, now 
stands at $884,955, which is an increase of $5.040 
over the amount on 30th September, 1903, despite 
writing off the sums above detailed. This result 
must l>c credited to judicious and economical 
gement, indeed, more is due to these features 
than appears on the surface for the loss on securities 
in Canada and depreciation in value of investments 
in England were not caused by any defect in manage­
ment. but by such adverse influences as cannot be 
wholly guarded against.

We arc glad to note that the old phrase in the 
balance sheet “Loans on Debentures'’ has given place 
to that of, "Debentures," as was suggested by a re­
mark in The Chronicle.

The extent of the company’s debentures in the 
hands of investors, $4.673,880 shows how great is 
the confidence felt in these securities.

The mortgages in Canada amount to $5.877.860, 
which is $312,065 in excess of the total at end of March, 
1003. The interest overdue on these investments 
is $16,983 against $19,069 a year ago, a decrease of 
$2.086. The properties bought in and held under 
foreclosure amount to $79,900, which is less by $16,238 
than at end of March, 1903. This is a very satisfac­
tory feature as showing the redemption, or sale of a 
class of properties that are not desirable, though 
wholly impossible to avoid by a mortgage loan com­
pany.

These three features, viz., enlarged business, a less­
ened amount of interst overdue, and reduction in pro­
perties bought in and held under forclosure, make 
the last statement of the Trust & Loan Company of 
Canada highly favourable ; they are indicative of pro­
gressive and judicious management.

was

were

niana-

INTERNATIONAL ASSOCIATION OF ACCIDENT 
UNDERWRITERS.

The programme of the convention of above associa­
tion of he held at Portland, Me., July 19 to 22, 
provides for papers being read and discussions of the 
following subjects;

Accident insurance:
(a) Should the limit of weekly indemnity be re­

stricted?
(b) Uniformity in the classification of risks.
(c) Securing statistics regarding physicians, sur­

geons and dentists?
(d) Should the age limit be reduced?
(c) The accumulative feature—is it good under­

writing to increase the benefits of the policy from 
year to year without a prooortinate increase in the 
premium ?

Statitics concerning dangerous occupations.
Health insurance:
(a) Should the sale of low-priced policies cover­

ing a limited number of named diseases be discon­
tinued?

(b) Should higher rates be obtained for general 
health policies?

(c) Should the premium be based on the age of 
the insured?

(d) Does the occupation affect the hazard the same 
as in accident insurance?

(e) It is advisable to allow indemnity for partial 
disability ?

(0 For what period of time should indemnity be 
paid ?

Co-operation in the adjustment of claims.
Agency question :
(a) Compensation of agents.
(b) Twisting agents.
(c) Twisting risks.

F,

THE IMPERIAL BANK OF CANADA.

The Imperial Bank of Canada in common with 
other institutions did an exceedingly large and pro­
fitable business last year. The growth of the Im­
perial Bank has been exceptionally large as appears 
from the following comparison of the leading items 
in last report with 1897:—

tm. 1903. 1897.
$ $ $

Capital paid up................ 3,000,000 1,993,HIM
. 1,850,000 1,636,311
. 1,607,746 1484,326
. 11,844,621 19,680,131

Loaes and discount»........ 16,423,162 14,647,194
604,414 482,118

1,963,600 
1,166,800 
1,337,738 
9,782,617 
7,638,119 

l#*>196 

a year ago,

liesaive fund
Circulation
Deposit.

Net pro#!».

The chief increases have been since 
$213/188 added to reserve fund, which is now 95
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INSURANCE ACT AGAIN BEFORE PARLIA­
MENT.

and influencer.irn«r tmTumorany jusd- 

fied in incurring such responsibility, unless he is M y 
prepared to reimburse those whom he has helped to 
deceive. To all these exposures of assessment m- 

that its "cheapness was merely temporary, 
turned by those who seemed not to 

that, the cheapness 
must inevitably increase

tKE

on Rank-On the 22nd inst., the Senate Committee 
inP and Commerce had an interesting discussion 
with several representatives of the JJfe Officers As- 
sociation, including Mr Hilliard, a Vice-President. 
Mr David Burke, Vice-President, Mr. Bradshaw, 
Secretary. Suncrintcndent Fitzgerald also took part 
in the discussion. A vigorous protest was made 
against the title and principle of the “Bill to amend 
the Insurance Act,” which it was shown was intended 

give relief to the policyholders of the Mutual 
Fund Life Association, but would have the

surance
a deaf ear was
have enough intelligcnc to see 
plea was false, as the rates 
until they became oppressive, and 
security wh. .ever that the insurance under assess­
ment^ would be available when it was needed^

Our warnings are known to have been pub'.shedby 
hundreds of thousands. They were literally 
into the public car by speech, and by a flood of liter, 
ture sought to be impressed on the V*** ™* 
Whoever was deceived by this system m Canada 
deliberately acted against vigorous protests and warn-

Not only were 
an exposure
“ p...o ■>»' s

an appâtent sanction by the Insurance Act to such 
deceptive schemes. Keep the Insurance clear of this 
defilement. If any assessment ^' cerm mi st 
legislate.! for. let the Act be avowedly a pm ate one

that there was no

only to 
Reserve
effect of giving the assessment system the appar- 

sanction of the Insurance Act.
The Chronicle over and over again, for manv 

years, has protested most vigorously against the 
principle of assessment, or co-operative insurance m- 
stitutions being regulated under the Consolidated In- 
surance Act. On Feb. ifi, 1885. considerable space 
was devoted to a discussion of the subject. It 
pointed out that, by the Insurance Act recognizing 
the assessment system, the public would be liable to 
be deceived, for such legislation would certainly 
convey the inference that the policy-holders in an as­
sessment company were protected. When a Gov-

ent

ings. columns frequently devoted to 
of this atrociously unsound system, 

published against

our

was were

‘^treiihotthe discussion, Senator Cox, second­
ed by Sir Mackenzie Rowell, moved that a subcom­
mittee be appointed to confer with the Vis“™n5„ 
Departnient. together with an actuary nominated by 
the 1 ife Officers' Association and an actuar> 
named bv the Mutual Reserve ^t'at
matter of the legislation required and to report 

This was adopted.

eminent places the Cheap John, shoddy, temporary, 
assessment system more or less on a par with the 
legitimate, safe, old line level premium plan and or­
ganizations, it becomes a party to a serious decep­
tion that is certain to be most injurious to the vict­
ims-

In the issue for March, 1884. we protested any 
being given to Co-oper- 

sai.l to be “ir-

the next meeting.
(government countenance 
ative insurance societies, which were 
responsible and fraudulent concerns.” Our protest

re“The proposed action of the government will, if
being flooded by

fim uiromwiuTHae.

The Board of Fire Underwriters of Vancouver 
Island met a, Victoria, R.C.. on ,3th May last, when 
representatives of 27 companies were present Pre 
sident C. . Stahlschmi.K was in the chair. A num 
her of letters were read, and suitable action taken 
theroon. Th* Secretary-Treasurer reported tha 
the Secretary had completed 348 brick mercan 
surveys in past four months, which, with the special 
hazard surveys, will complete the new ratings au­
thorized for Victoria City, which had not been sur 
veyedfor ,5 vears. Architects are urged to give 

attention to the erection of buildings, as by 
consulting the underwriters more dre-pr^r. truc- 
turcs would be erected and better ratio obtained 

The loss bv fire for year ending 3>»‘ N,arch' 
was $.2,000, or .0 per cent, of the premium income 
in the citv. Greater protection is needed at the 
theatre and at the Driard Hotel. A committee was 
appointed to consider the advisability of imPMingS 
conflagration hazard rate of 5o cents on certain parts 
of the city. Communications were read from Sec, 
retary Hadrill of the Canadian Fire Underwriters

VANCOUVER BOARD OF

successful, result in the country 
such concerns and the stuck in trade of their canvas­
sers will he that thev are licensed by the Dominion 
Insurance Department. If the Act passes we hold 
the Ministry and the Superintendent of insurance 
responsible for the injury that will be done."

In November, 1884, certain facts 
that were sufficient, if duly weighed, to utterly destroy

Our ex-

presentedwere

confidence in the assessment system.any
posure winds up as follows :

“The only chance of the members is 
before the society dies, or they lose all. When the 

what desolation there will be in thous- 
the assessment plan

moreto die at once

collapse comes
ands of homes I What a curse 
will have proved to them, when the staff they are 
leaning on snaps, just when it is needed and the 
widow and orphans are left penniless!

“Why cannot people leant from the sad experience 
of others without waiting to prove it in their own r<wr. 

With all the force of language at our command it 
pointed out what a grave responsibility was as-was

^■1
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Association, Montreal, and Whitney Palache, San 
Francisco, stating that the members of the Eastern 
Canada and San Francisco Advisory Committees 
would visit Rritish Columbia at an early date, in re­
gard to the amalgamation of the two Hoards. The 
officers elected were, President, C. R. Stahlschmidt, 
Vice-President, Richard Hall; Joint Committee, W. 
A. Lawson. R. S. Oddy. R. 0. Dory: Secretary- 
Treasurer. J. G. Elliott ; Auditors, Richard Jackson 
and A. Stuart, Robertson.

occur when a hank is suddenly compelled to liquidate.
The statement issued by the directors, when the 

bank closed, for a copy of which xve are indebted to 
the “Free Press." Winnipeg, that recently published 
full details of this unfortunate episode in its historv, 
shows the position of the bank to have been as 
follows :—

Liabilities.
« 400,000 ll) 

R00.000 I'D
no,000 so

Notes in circnlation.........................
Deposits.............................................
Ixwn from Merc liants tank secured

SI.370,000 00TotalLIOVTDATICW or TUT COMMERCIAL BANK OF 
MANITOBA.

The winding up of the Commercial Rank of Mani 
toha reached its final stage early in this month bv 
the last distribution of the assets by Mr. Hunter 
Cooper, on whom the final liquidation devolved

The bank closet! its doors on 3rd July, 1R03. dur­
ing the financial storm which swept over this 
continent, a storm far less disastrous in Canada than 
in the United States. The immunity of Canotla 
from such wholesale wrecking of financial anti husi 
ness institutions as occurred in the United States 
was attributable to the sounder banking system of 
this country. Had that svstem been allowed to de­
velop naturally by branches of the strong institu­
tions of the other provinces being opened at Win­
nipeg and other towns in the Northwest, Manitoba 
would have been saved the troubles created bv the 
suspension of the local hank. At that period the 
Northwest was not as thoroughlv established as it 
has since become. The immaturity of the province 
for a local bank was shown by the great bulk of the 
deposits having been drawn from Great Rritain, 
under the temptation of 5 per cent, interest. Though 
local capital was scanty, the local conditions other- 
1" h were most hopeful. The future was bright, b.'t 
there were fluctuations occuring from oversanguine 
operations that led to the inflation of credit and 
spreading what caoital was possessed over too wide a 
spare. A hanker in this city informs us. that many 
years ago, he saw goods on sale in Winnipeg stores 
of a more costly class than those held in Montreal.
When then the panic broke out in the United States 
in 1903, it shook confidence in Winnipeg, 
result of which was the withdrawal of deposits from 
the Commercial Rank of Manitoba. As the institu­
tion stood alone, without the support of a powerful 
head office, its strength was undetermined, so collapse 
naturally followed. The reason assigned for sus­
pending payment was "large withdrawals of deposits ncnt citizens-
and want of readily available assets." Considering the extensive financial interest, ro­

ll is believed hv manv that, if this bank had been Resented and affected by the operations of tf,e 
taken bv one of the strong hanks, which have since S,ock Exchange, amounting to hundreds of millions 
been established at Winnipeg, where thev are doing an ,,f dollars’ Practically embracing all the financial and
extensive and profitable business, the work of re- in‘lu,,rial enterprises™ this wun^y and many eUe- 

.. , , ....... where, it is appropriate to have the importance ot
construction would have been accomplished with- such a l)Usin„, rt.flrcied by a handsome and an im- 
out any serious loss, certainly without such a waste posing building Montreal has now another archi- 
of assets and such disastrous results as always tectural feature of which it may feel proud.

Asset*.
Deposit wilh Dominion government.........
Dominion ami tank nolee and cheques ...
Balancée due by other hanks....................
Debentures.................................................
Real eelale and mortgagee........................
Bank premise,..........................................
Loane and discounts current and overdue

$ 19,756 00
31,811 00 
54,900 00 
53,074 00 
63,280 00 
18,600 00 

1,760,000 00

«1,981,116 00Tola'.
Had the loans and discounts been only worth fio 

cents on the dollar there would have been sufficient 
assets to pay the whole liabilities to the public. Had 
the loans and discounts been worth 80 cents on the 
dollar there would have been over $231,000 in excess

overof liabilities to the public, or enough to return
cent, of the shareholders capital of $552/150.40 per

Such a situation did not call for liquidation, unless 
the loans and discounts were extraordinarily and 
most disgracefully rotten, which was not the case 
Though some assets were bad enough at the time, 
a time of panic, thev were capable, under judicious 
“nursing," of being made to realize more than was 
feasible when, as our contemporary says, “they went 

the market in a depressed period."
In announcing the close of the liquidation it is re­

ported that, every cent of creditors* liability has been 
paid and a dividend paid to those shareholders who 
had paid up their double liability

■ 01

MONTREAL STOCK EXCHANGE,

On the 20th inst. the new building devoted to the 
business of the Montreal Stock Exchange was open­
ed. The structure is on the East side, St. Francois 
Xavier St. The facade is verv much admired for its 
classic grace, combined with dignity and architectur­
al beauty. It appears to have been modelled on the 
Royal Exchange, London. There was no ceremonv 
on opening <lav, but the members of the Exchange 
were kept busy, showing the handsome and com­
modious interior to a number of our more promi-

one
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CANADIAN FINE UNDER WRITERS' ASSOCIATION f ^ ^ both house,, has been quite
The annual meeting of the above Assoc.at.on was “ insurance matters. The Senate Committee

held at Murray Bay during the present week The bu.y^ cvidence relative to the Mutual
attendance of members was not so great as 1 P R Fund Life Association. Mr. G.D. Eld R.

The business transacted was of a rou- | yi Ment< so far has been the pnnc.pal
witness, who submitted copies of the oripnal record, 
of the company, which were accepted. Noth" g h
transpired of a character to ‘^""'^''^esTment 
questionable policy, an.l methods of an assess ve
concern Objection was made to Senator DomvtUe 
being on the committee as he is an interested party, 

but this was over ruled.

vious years.
tine character. .

At the close of the meeting, a very pleasant in­
cident occurred, when the President of the Associa­
tion Mr. G. F. C. Smith, was presented by the mem 
hers with an illuminated address, and a handsome 
Silver Loving Cup on his retirement a, a token, of 
their high esteem and regard. Mr. G

oldest member of the Association.is the

BANKS OF CANADA.OF THE CHARTERED

dttrtau for the month amt for the year.
for May, içc4i

»/ frmapal Ittmi, thminf
STATISTICAL ABSTRACT 

Cam fan ion
intrmtt ar

Increase or 
Decrease In 

year.

Inert ee ot 
Decrease in 1 

month.
Inc. $1,108,860 
Inc.

.No change
*»9,*34 

57.*35 
711,164 

3.3»*'*3* 
*9.511 

101,301 
41*15*

May 30,Apr. Ji.May 31,
1904.

$48,174,198
18,bi4,ioo 
3.130,844 

891,519 
5,165,061 
3,161,168 

.3.593.7*' 
10,547 A19 
14,660,114
39,740.086

64,947,739

1903-1904.
A nets. Inc. *5,407,161 

Inc. 1,9 5.337 
Inc. 317,913

93-375 
136,635

Inc. 1,743.*53
Dec. 4,661.017
Dec. 1,057,373
1 ic. 546,856

1,618,831

•tass *sSs
3,130^44 1.801,93'

601,305 798,'6*
5,107,817 5,'**^*7
1.55'*004 5“*>9'I

10,111489 18,154,648
10,576,950 l»,<o4.*'»
14,557,9'3 15,107,070
39.3'8.835 37.'*|,>45_ -------- -
64.4S3.698 64433,'37 ^_____*2*'°*'

Specie and Dominion Note» ...,, •••••
p-v.................

Dne*from Bnnki.etc. In United Kingdom- 
Due from Bank»,etc., elsewhere.. •

Railway Bonds and Stocka.. • •
ToUl Securitiee held.......

•••••••••••• Inc.Inc.
Inc. Inc.
Inc.
Inc.
Dec.• •••••••••• •••
line.

Inc.Inc.
14,601Inc.• •• •••••• •••

Dec. 4.3*9.843
Inc._____ i»9,67o
Dec. 3.790.173

188,591üïïiï Î“:_1,340.574 

------------ Inc. »,5a9,'65

36,771,611 
36,416,710 
73. *96.53* 79.517.869

409,196473 358.0*3,500 
18,871,814 17,1*6,080

^8468,887 385,179,1*0

36,960,101
38.767494
75,717,696

Call Lonmin Canada.......
Call Loam outalde Canada....................

Total Call and Short Loan»..........

Loam and DIscounta in Canada,.■ • • 
U»na and Diacounta outside Canada.... 

Total Current Loan» and Diacounta,

a a*•• •••••••••*

Inc. 5','*7455 
Dec. 7,980,441 
Inc. 43>'67.o*J

14,881
361.814

Inc.
409,210,95s

19,135.63»
^18446^593

Inc.
377,706Inc.

Inc. 39,37<»840Inc. 1406,871464,797 449501,167,4*8304.174,189

1,77*475
1416,693
9491.347
1,441,999
6,977,1*6.

684,879,573

Aggregate of Loam to Public *90.155
*'5.675 

1,161,616
,S6$

Inc.
Inc.■a*

109,153

Dec,1.586.3»
14",‘*8 
8,130.738
I CQ4,St6 Dec* 33,375 
4470,665 »"c 3,*33.95j

Inc. 15,*7*494

1,974,614
2,001,808
9.38},*91
1476.374
3^43,17°

6*9,706,579

Inc.
Loans m Proriedil tiovemmenti..................
Overdue Debt»..
Bank Premine»..............................................
Other Real K»Ute and Mortgage»...........
Other A «net».............

Total Aanet»....

Inc.Inc.
Dec.
Inc. t.91
HZ 46 755.643638,113430

908,035 
•3*.*99 

1,133-856
Inc. 3455.1*7 

.... Inc. 39.13° «93* 
3,5**,3“ Inc, 41,485^19

1431468 Pec. 1,74*454 
Inc. 14.543.78» Inc. 40.740,009

791,696 
77«.7o5 

Dec. 545.695

asus te
376,18144* in‘-

Inc.Liabilities. Dec.•iS® ’MS
5,565,180 3.785,7*6

104,1**,7*9
301,044.7**
4°5,*5745°

57»857,*74 
3,748,366 
5,019.4*5 

111,631,678
306.016.09»

"418^668,77°

Dec.Inc.
Note» in Circulation.............. •........
Due to Dominion Government ■ • • •

Dépolit» in Canada payable alter notice.—
ToUl Depoaita of the Public in Canada. .

Depoalta eleewhere than In Canada..............
Total De poet».............................................

Loam from other Banka In Canada............

ssms sarate ..
Doe to Banka and Agencies elsewhere.........................
Other Liabilities.............................................................

Total Liabilities......................................................

Inc.....
Inc.3144*4*6

4*3.615.053
34,663.814 

439,8» *,174
34.696,19»

454.365.o6*
8143* 

708,016 
Dec. 1,9*8.467 
Dec. 80419

*13.80*
140457
125,181
JI04I6 ■ ■
413,5*' INC. 3.399.389 

IneT *4AS*.*9* iinci 38,111,614

Inc.Inc.808,175
3.3*6.674
9495.745
I.431.SS'

11,746,7»*
505.747,605

677.305
3.8*5.643
7 49*. S60
1.031,540
8,9*3,81»

519,019,018

891,107 
4.031,700 
7,167478 
1,341,53» 
9.347.333 

543.87°,**9

Inc.Inc.
Dec.
Inc.
Inc.

Cepiial, tie. 62.064 jlnc- *.®2|*754
■•SfeSB.

P!:V, !'«•

Inc.78^01.319 7*.738,355 7S.9TQ.565

BB Bfo sis»
Inc.Capital paid up

the month-

.#•••• ••••
Dec.

1 and their firms Dec.

: : : :

: 
:

■■
■■

 m
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QUERIES COLUMN.

In order to furnish our readers with informât! in,
to replies to cor- 
Idressed to “The

we propose to devote this colurr 
respondent*. Letters should be --- 
Chronicle, Enquiry Department, Montreal.

Answers will onlv lie given to such communica­
tions as bear the writer's name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of general interest in regard to 
which the Editor of Queries' Column will exercise 
his own discretion.

1210.—M. H. D„ Descronto.—The Great Northern 
Railway Company of Canada has an authorized 
capital" of $4.500,000, Common stock of which 
$*,000,000, has been issued: There is also an au- 
thorized issue of $450,000 preferred and S.booo/m 
debenture stock, but these have not been used. c 
funded debt is as follows :-ist mortgage bonds 5 
Dvr cent., due 1950. issued $4,002,000- Car trust 
£ cent., $274,000, and Quebec termina, S per ce,,,.. 
$118,000. The company owns and operates 175 
miles'of"railway, and'ha» an arrangement with other 
roads, giving a through line from Parry bound to 
Quebec.

1220-H. A. H„ Quebec.—The Detroit United 
Railway Company owns and controls the following 
companies, and operates all the street railways -, 
Detroit and suburbs as well as having lines in Wind-
M DeVroit and Northwestern Ry. Co . Detroit ami 

Co'^Detroit 2* S’TCo. Detroit Electric Ry. Co.. Detroit Suburban Ri. 
Co Detroit, Ft, Wavne and Belle Isle Ry. Co.

It also owns the stock of several other companies, 
which arc operated independently.

1222 —G A. F., St. Jerome.—The subsidies grant 
ed to the Quebec Bridge Company.
lows :—By the Dominion Government $ .a»,»», by
the Province of Quebec $250,000, and by the city ot 
Quebec. $300,000 Mr. M. P. Davis was contractu 
for the substructure and the Phœmx Bridge ., 
the superstructure.

122()_s. O- P., Toronto.—The Mahoning Coal
Railroad was chartered in 1871, and road owncJm 
18-t In 1884 it was leased in perpetuity to the 
Lake Shore and Michigan Southern Rallwa>p;3 
per cent, on 1‘rcferred and 10 per cent, on common. 
Has always been considered a good investment.

,225.—M. E. C., London—The present Union

Railway and Navigation Companies throw'll owner 
snip of stock- The three properties are treated as 

in the report of the Union Pacific Coone
1227.—H. J. T. Collingwood.—Henry S. Ives, se­

cured control of the Cincinnati, Hamilton and Day- 
ton road about June, 1886, paying 147 Jur some 
13,200 shares. The capital stock was $3,500,000 
common and $i-.ooo,ooo preferred ; this was increased 
by Ives to $4.000,000 common and $11,000,000 
Preferred. Ives’ schemes collapsed and he spent two 
years in jail awaiting trial, which resulted in a dis­
agreement of the jury.

The Bill to incorporate the Canadian Credit Indem­
nity & Guaranty Company (Toronto), has been re­
ported Ly the Banking & Commerce Committee of 
the House of Commons. The object of this Bill 
is fully set forth in the title. Capital stock $1,000,- 
000.

The Committee also reported the Bill to incor­
porate the Dominion Fire Insurance Company, which 
has been organized at Vancouver, B. C., caoital
stock, $500,000.

Another Bill reported was that of the Ottawa Fire 
Insurance Co., capital stock $1,000,000. The new 

is made liable for the obligations of tliecompany
■ old company. The Century Life Insurance Co. was 

granted another year in which to obtain its license.

The Bill respecting the Canada Life Assurance 
Company met with some criticism that led to its 
being ordered to stand over until the next meet- 
ting of the committee:

The following evidence was given at the inquest 
on the victims of the Slocum steamboat horror:
Witness, one of the crew first learned of the fire when 

he heard the people shouting. Then he ran to the 
hose. It coiled and burst when the water pressure 
reached it.

"What did you do then?" he was asked.
"I heard Flanagan shout, ‘Get another hose.’ I 

ran and got the rubber washing hose, but the coupling 
would not fit the standpipe."

Imagine some 1200 lives being jeopardized by 
rotten hose, and other fire protection equipments so 
defective!

The employes of the Toronto Street Railway de­
cided early yesterday morning to abide by the agree­
ment reached with the Company by the conciliation 
committee. The agreement is to be binding on both 
parties for three years. The Company is prepawng 
to carry out a pension scheme for the men. This 
very gratifying news results from the course being 
adopted which was recommended in this journal.

Mr J. Lome McDougall, Auditor General, has 
resigned after many years most honourable service 
in that position. The causes that led to his with­
drawal we shall not discuss, but are fully satisfied we 
voice the conviction of all those competent to judge, 
of both political parties, in declarin'» Mr. McDougall 
to have been a most efficient, high minded, public 
officer, who has richly merited the gratitude of his 
country.

Mk. Qenmir. H. Shaw. ot Des Moine», Iowa, has been 
appointed manager for Iowa, of the Union Mutual Life, ot 
Port land. Maine Mr. Shew had been for some time with 
the Equitable Life, New York.
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T„k Oohi.es Centk.n.vhv was observed In «"«land, an 
3rd Inst by » greet meeting In the Crystal Palace, at Bir­
mingham am. „.her town.. Had thl. distinguish* man 
lived he would have »eeu hla erior In declaring the ”
to be a coetly error, and in advocating the colon ro being 

detached from the mother country. He did a 
work In hla day, and though he was

hla denunciations of 'var
that awful blot on our

PERSONALS

Ooi.oMAS. onlyT„„ -JZIJZZ. « ....
Life with Captain Slmmonda. Dart | 
celebrated at All Saints’ Church. To- 

After the ceremony. Mr. and Mrs.
congratulations were

daughter 
North American gradually 

great
is lamentable that

effective In removing

no prophet, It 
were not 

ctvll-

mouth. N.S.. were
8th Inst1 onto, on 

Goldman held a 
showered upon the

happiness and prosperity.

:■reception, when 
bride and bridegroom. We wish them more

izatlon.
—The specific 

Intelligently
every

Mn. Fuf.i*. Cox. manager 
Company, was In Montreal yesterday.

Only Conflagration Insurance. 
hazard and fire protection were

A wholesale hardware
a ure-proof

of the imperial Ufe Insurant Wanted
lonflagratlon
illustrated recently in Chicago.

(Hlhberd, Spencer & Bartlett) put up
building totally retractary against nre 
rules of flre-proot construction, so they 

lusuiauce against fire loss. But while 
flreproof against usual annual Are oc- 
llroproof against the maximum coufla- 

the firm apidled for 
rated for loss only 

referred to ’.ho

Ma C T. mu.Ksne, manager of the Provident Savings 
U“ A«uranee Society, was In the city for a few days .his

week.

house 
building—that is. a 
according to all the 
carry no ordinary 
a building may be

of

since IIS inception. Mr. Corbold was connecte, 
ùn.ashlre Insurance Co.. Toronto, for a number 
1 „f that company by th-

doubt that

currenve. It is not
long-term period; sogration in a

specific lonflagratlon insurance to be
less than *500,000, and the matter was

Underwriter»’ Association. The ex«utlve corn- 
inevitable outcome of suen 
ft would be Inadvisable to 

exchange and Review.

Company 
with the

not
Chicago
mittee of that body escaped the 
a proposition by deciding tliat 
Issue such Insurance—"Am.

the absorptionof years prior to 
Royal. He is a young man.

earned under the
and we have no

sound management of athe experience
be of value to the Ottawa.willtariff company

Correspondence»•gtotes and Utems*
hold ourselves responsible for views expresse, 

by correspondent».
We do notAT HOME AND ABROAD.

„ _Toial for week ending
f19.691.850; corn,ponding week. 

"• ' orXondlng week. 1902. *22.125.963.

Like has
Life of Columbia. S.C.

NEW YORK STOCK LETTER

New York, June 22, 1904.June 
1903. *24,010,836;

reinsured the outstanding

rsxsxzr- rsrrrrr.
period of dullness. This Is so sometimes, and sometimes 
U It. not. The summers of 1890. 1891. 1897. » «'J «*'> 
period, of great activity and rising markets. What the 
summer of 1904 will show remains to be seen, but it 
would not be at all surprising If It ritould prove to I» a 
fairly active and profitable one. During the past twen y 
months, contraction has been almost «*^1 nuou^ and lt 
would seem as If all of the weak .pot. had been found 
and eliminated, and that the procese of re.-ttpwatlon was 
well under way. And while during the decline It was 
quite natural that operators should not wish to become 
interested In the market now that the turn «PP^rs '» 
have .orne, they will want to make up not only for to­
urne but many of them will wish to 
dollars as well, and It I. quite reasonable to think that 

sustained activity would bring a goodly number back
that the mimmer of

T111. Metropolitan 
risks of the Workmen s

Ci.eahino Hocsr..—Total for
!904—Clearings, *2,022.890;

week ending
correspondingOttawa 

lv.th Jm* 
week last year. *2,204,495.

Street Railway 
1904. $4,707.89;

Increase, 6-2 per

week ending 
week. 1903.

Co.—Earning» . 
corresponding

cent., or $276.72.
London 

June 18. 
$4.43111.

Atlantic steamer* running to 
who bailRates.—

crowded with pasaengera
about *1-25 per «lay fot

Cheap Bteebaoe 
New York have been 
paid only $10 few the fare across 

and board and lodging!carriage
by which It

The of the State
waa proposed that th rejected by the
should flx rat»* ^ ^ JusUflab.eto regu-

other commodity.legislature, 
late the price» of dry good» or any

any— » z irsa-
ance Co. are ln^ eubornsUon of perjujry- The

me-to When toe Compan y** nto a ^
Thi- w“eubw" 

money « **1”*$^ ,udden Influx * so large a sum ap-
iTs L^ve exolted the suspicion, of the l-™-. Com-

ST* The company - J-JJf « £ 7Z 
ment system. but under a law passeu in 
changed Into an old-line company.

them trading again, eo
far as busln»» la concerned, to be aand start.

1904 may prove, so
very good one,Burnrlses as a general rule, are not happy events, and 
the surprise of the week has been anything but a happy 
one. The announcement that the Southern rtsdflc Board 
•.roomed to Issue $100.060,000 of Preferred Stock w Z^oTthe moi disagreeable kind, -peclally « bold- 
en. had been led to believe that upon the c<wnpl"tlon of 
the vast betterments which have been nt.de *' JT 
petty that the company would very soon thereafter be

a» a



June 24, u> 4INSURANCE AND FINANCE CHRONICLE.840
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Wednesday, p.m., June 22, 1901.
would begin the payment of dividende. It 
mde awakening to find that not only would 

there be no present dividend, but that there would he a
___placed ahead of the stock, which would effect -
preclude the payment of dividend* for a long time

able to and 
wan. 1 ml#*♦*!. a

Coal Company director* yesterday i -The Dominion
elded not to pay a dividend on the Common Stock for half- 
year ending let July.

nerlouR break In the price of the ^nck. and It will 
be a long while before the full measure of disgust and dis­
appointment at the manner In which this stock has been 

From a non-dlvldend payer It

new Issue 
ually L 
to come.

The result of this announcement
It Is much better to have an Issue of Pre- was aTo be sure

ferrcd Stock rather than an issue of Bonds, but that this 
at all due to the tender mercies and kind con- 

captains of finance who manage this 
the fact that they found It Imiosslble to

Is eo Is not 
sidération of the played with Is overcome, 

started out by paying 8 per rent, per annum, guaranteed 
under lease agreement by the Dominion Iron and Steel 
Co., and on the abrogation of the lease, a dividend of .1 
per rent for the first half-year was paid, or at the rate of 

Now, after all the various vide-

property. but to 
place bonds satisfactorily at this time. As to the wisdom 
for the expenditures made upon the property, each one- 
can Judge for himself, but so far, If the account* received 
are trustworthy, some of them appear to be of a very 6 per cent per annum.

Bltudee of the stock the dividend la passed altogether. 
The stock, which sold two years ago at 148, Is now 46. 
The physical value of the Dominion Coal Company’s pro­
perties Is beyond question, and the shareholders will 
therefore know where to place the blame for the erratic 
movements of the stock. It Is certainly unfortunate to 
say the least, that dividend returns on the Common stock 
have been so long permitted to be a question of chance

to warrant a promi-

queettonable nature.
It Is stated that there Is no intention of Issuing more 

than *411.000,000 at the present time, but the directors 
thought It wise. In view of the tact that they were going 
to provide for a new stock Issue, to ask the stockholders 
to authorise a larger amount than Immediately needed, eo 
that there might be a treasury reserve for powlble future
contingencies. The earnings of the Company seem 

uont and regular dividend of at least 4 per cent, per an
undoubtedly good financiering to have a wellIt Is

supplied treasury, but it Is equally good financiering not 
to spend more titan one’s Income.

Following In the wake of the Southern Pacific matter 
the Norfolk and Wcetern with an Issuance of

num.
The most Interesting development In the market, apart 

the movement In Coal, has been the advance In the 
R. This stock ha* been gradually but

from
*36,1100,000 4 |>er cent, mortgage bonds, the proceeds from 
the sale of the lionds to be used to complete the double 
tnuking work, the building of new lines, and general Im- 

Notwithstanding the contraction in business

price of C. P. 
steadily creeping up in price and has been decidedly active 
during the last few days. The ordinary earnings of the 

showing good Increases every week, and In ad 
this the Interest returns from deferred payments 

large income more than 
the Common Stock.

road arepro veulent*
which has taken place during the past months, dividends 

being declared by various companies art In most 
the same as were declared tor the previous six

dltlon to
on land sales make a very 
enough to an extra 1 per cent, on 
The strength of the stock Is well warranted by the pros 

the Company. In addition, there are vague 
further developments that will Increase the

now
cases
months while some of the Savings Hanks have - 
creased the rate of Intorest paid upon deposits. Undoubt­
edly. there will be some defaults on July 1, and some are 
known now. but so far. they do not appear to be of very 
grave Importance, and some of them are quite likely to be

peut» of 
rumour» of 
value of the Common Stock- 

The Montreal Block broker» this week took poeeeeslon 
of their new Exchange building, and business Is now pro­
gressing In the new quarters. The new Stock Exchange 

the stockholders and to the City of Mont-

only temporary.
While railroad earnings have not Improved as much as 

hail been hoped for. there la considerably more freight 
moving than was the case some time ago, and Mr. Gould, 
after an extended trip through the Southwest, says: 
’’There Is a temporary lull In business Just now, but I 
feel that as soon a* the platforms of the two political par­
ties are announced, and the Presidential candidates have 
been selected there, will be a distinct revival. There Is 
no muon why there should not be, If crops are as good as 
the Indications now point’’

In cotton a concensus of opinion 1* that a greatly in- 
ervaaed acreage has tieen planted, and the crop should be a 
large one Greenville Mississippi, reports the receipt 
there of the first bale of new crop cotton for that district 
the first one last year having been received on August 18. 
eo that shipments this year bid fair to be very much 
earlier than last year, and now that the picking season 
has commenced the staple should come forward rapidly. 
Harvesting has also begun In the Southwest and every 
day of good weather means so much more of the crop 
safely gathered.

The market while Intensely dull. Is very strong and as 
noticed In the letter of last week, Istndon Is taking a 
greater Interest In this market, and If the market was 
made active would undoubtedly Increase this Interest. 
Advices from Chicago also show that operators there arc 
taking a more cheerful view of matters than they have 
done In some time, and while no boom la In sight, we 
think that a good trading market may be *x|»erled. The 
market rksn strong at the beet prices of the day.

T C. DELAY AN

Is a credit to
real, and la an evidence of the progress of the country.

market locally shows no change, and the 
demand for loans from brokers Is not large.

but the rate Is still maintained at 6 per cent. 
In New York, the rate to-day was 1 per 

call Is quoted at 114 per

The money Money Is
plentiful, 
for call loans, 
cent, and in London money on
cent

The quotations for money at continental points are as 
follows: —

Bank.Market
... 1A 3Paria.

Berlin..............
Amsterdam . 
Vienna.... 
Brueaele ...

•il
a

l\
21

* • *

C P. R- was the most active stock In this week’s mar­
ket. The closing bid to-day was 12314. » *»>“ o< 
pointe for the week on 
sales to-day were at 123%. The earnings for the second 
week of June show an Increase of *79,000.

* » s
The Grand Trunk Railway Company’s earnings for the 

second week of June show an increase of *10,809. The 
stork quotations, as compared with a week ago, are as 

' follows.—

sales of 3,964 shares. The last

20 Broad Street. New York City.

___
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Dominion Coal Common has attracted a good deal of 
atu.nl Ion this week and early declined to 49%. «jJ» 
to 63 u To-day. on the announcement of the paeelng ot 
L dividend the .lock bmke sharply to 45. A slight re­

married the stock to 46%, and the closing bid was 
for the week, on a total

A week ago. To-day. 
102} 103First Preference... 

Second Preference 
Third Preference.

871
lit39 V

covery 
45*. a 
business of 2,067 shares.

* * *
net loss of 4% pointaStreet continues very dull, and only 25 shares

The clos-
Montreal

were traded In, the sale being made at 206%.
Inc bid was 206, a loss for the week of 1 point on quota­
tion. The earnings for the week ending 18th Inst- show 
an Increase of $5,921.28, as follows:-

Per cent.
r.Call money in Montreal.............

Call money in New York...........
Call money in Ixrodon...........
Bank of Kngland rate................
Console................ . .....................
Demand Sterling........ •••• •
60 days' Bight Sterling,

l
U

•IIncrease
$1,464.76

694.44
810.68
541.81

1,127.32
616.10
676.17

$7,741.79
7,621.29
7,524.04
7,073.88
7,366.69
7,244.42
8,327.17

Sunday,,,, 
Monday.... 
Tuesday... 
Wednesday 
Thursday. 
Friday ... 
Saturday..

* * *
Thursday, p.m., June 23, 1904.

The market opened strong, and while the higher figure.
not held, the closing was firm- The 

natural after Its advance of the 
evident In the after-

♦ * *
of the morning were 
reaction In C. P- R* vrna
’t„feWcTn“den^atm «ducted to 122%. the last

Jng^a^vty to 123- Twin City eotd up to »5£ 

but in the afternoon sold back to 94%. Both C. RR. 
and Twin City were fairly active. Do“lnl“?0^J^ 

opened at 49, told to 47%. and closed 47% bid.
72. Toronto Ry. Bold at

Toronto Railway has recovered somewhat on 
of settlement of the labour troubles, which threatened. 
The closing bid to-day was 100, a gain of 3 points for the 

shares changed hands. The earnings for 
lacreaae of $8,161.85,

rumours

week, and 390 
the week ending 18th Inst, show an
as follows:—

Increase.
$1,94923

630.92
838.70

1.360.84
868.95
958.98

1,554.23

Montreal Power waa steady at$5,136.95
6,603.40
6,618.77
7,012.85
6,638.18
6,793.98
9,068.94

Sunday....,
Monday....
Tuesday...
Wednesday
Thursday..
Friday........
Saturday...

Richelieu sold at 76 and waa of-100%. and Detroit at 61. 
fered at 76 at the close. Mackey Common wus traded In 
between 24% and 24%. and Nova Scotia Steel Common 
changed hands at 73. Winnipeg Electric Railway told 10 
Kharee at 185, and 10 aharee at 190, closing with 200 asked. 
191) bid One sale of Montreal Street Railway was made 
3X 2» 25 alum* changing hands at this pH- — 
Telegraph at 167 to 156. and some sales In the Bank atocki 
completed the day's business. Bank of Montreal sold at 
245, Molsons' at 201, and^Men-hanUT at 155.

STOCK EXCHANGE BALES

* * *
advance of 1% points 

Involved in the week's
Twin City closed with 94% bid, an 

for the week, and 465 abates were
earnings for the second week of June show

business. The 
an Increase of $1,998.36.

bid for Detroit was 61. a gain of % of a 
week's closing bid- Sales for the weekThe closing 

point over last 
amounted to 155 shares.

MONTREAL

Halifax Tram Is now* seUlnS «^Ivldendof 1% per 

cent, payable on 2nd July. The stock cloeed with 91 
X.D. bid, equivalent to a gain <* % ^t for 
There were only 27 shares traded in during the week.

THURSDAY, JUNE iyd, 1904.

HOMING BOA1D.

No. Of
Share».

Pride.*0. ot
shares.

Price.

35 Dom. Coal Com.-* 4®
IT this week, and cloeed with 17 bid.

and 60 shares were traded
C.P.R......................

.. 113% 
.. H3% 
.. 113% 
.. U3%

" «%

.. 47%, 
.. 47%

■75 «SToledo declined to 
a loss of 1 point on quotation, to

IS ■5loIn. 15* * * I >5
The Closing bid tor Mackey Common was 23%, a frac- l0 
The Closing v ., , e and T7 shares were 2tST ST X ,n the Prefered Suwk totalled 85 | „J

shares-

:: tfHi- 15H3 'A
4.. I1J , 

.. 113%

.. 6i%
.. 47%

5 '• .. 47%
ITt Nova Scotia Steel.. 9} 
«5 Montreal Tel

20
40 Ditroit Ry. 
50

150 Twin City.
.. 61

• 95$ 
.. 95%
.. 95%
.. 95% 
•• «* 
.. 95%

in .. 95%
joo Toronto St. R$... ■°°% 

a Rich. 6* Ontario.. 77 
.. 7*

■57
* * * .. 156 

.. 15615weaker and cloeed with 76 
week. The transactions

■5r fc O la again somewhat
decline of 1% point* for the 
stock amounted to 228 shares.

the total sales being 262 shares.

1$
at MacK.y Com,,,...
4 •• .. *4
3 •« .. »4%3 .. 14%

14%
54 Hank of Montreal.. 145 
6 Mol ton’* Bank.... lot 

15 Merchant. Bank.., 15} 
r Montreal St. Ry..., *00 ■ «• .. 10$

14%US
bid, a 
In the

5°
15

too 5°
The

the same quotation as 
stock was not active

15

15 « - 75%
10 Winnipeg Rj......... ,8S
75 Dom. Coal Com .. 49«pass

week. The lTeferred^wM traded to to tn ^ for ^
share*, closing wllh2l% n th,^week's laislness to the 

ÏÏ* with 66 hid. being the same

as last week's cloee.

15

Arriaaoo* soaid. 

. iii%
.. 111%
.. 111%
.. 113%
.. 113

It Montreal Power.... 71
$ '• 
at Detroit Ry 
1$ M.cKay “
30 Dom.Coal
10 Winnipeg ................ 190

6 Bank of Montreal.. 1(5

100 C.P.R .. 71

14%50 Comno
» * * 47%

Nova Scotia Steel /"“^weT T ht ’
"to 72. a gain of 1% pot-t* «*■ 

there were 460 shares traded in.

3
75

91%jo Twin City,
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Toronto Street Railway.The gross traffic earnings of the Grand Trunk, 

Canadian Pacific. Canadian Northern, Duluth, 
South Shore & Atlantic railways, and the Mon­
treal, Toronto, Halifax, Twin City and Havana 
street railways, up to the most recent date obtain­
able, compared with the corresponding period for 
1902 and 1903, were as follows :

Grand Trunk Railway.

1903-

11,487 
13 81I

Month 1902.
I3*,947 
•45,19$ 
•31.166 
162,071 
•65,165 
•95,6*9 
•55,'5« 
■5'433 
169,620

Week ending. 1901.
35,057 
29,174

1904•903.
162,176
•7t.SH
•77,593
• 91,629 
1(5,822 
*37410
• 83,810 
174,039 
•99.155

1903.
41,17»
37.431

•83,763
198 337

djpril. ...

June..........
July...........
August.., 
September. 
October... 
November. 
December.

IncDccreiee •SMVeer to dele. 190s. •904.
$11,846,731113,734,876 $11,368,183 *1,366,63

locicase
35-161 
10,809

8.49649678
46,811

June 7"•v:
June 7 

*• It.

9.390•41904.
670,758
711,605

eek ending. 1902.
$40,533
586/>75 701,7

1903.
635,497 Twin City Rand Transit Contant.

1904,
$319.354 

310,180
338,580 
331.0‘S 
358,344

Inc.Month. 190a. 1903.
$310,084 
280,947 
317,839 
315,465 
337,699 
346,018 

362,702 
363.379 
370.349 
346,673 
333.4*4 
375.45» 

•903, 
83,98» 
81,779

Canadian Pacific Railway.
19,2703

29,13
*0,741
•7,150
20,645

*»7o,4k$
»43.'5o

*95.153
308,131
335.7‘S
3«i,841
337.965
301,634
30,:&6

January .. 
February .
March.......
April,., 
May-....

Inc reateYear to date. 1901. 1903. 1904.
$14,325,000 $17,157,000 $17,008/100 Dec. $149.000

Gaosi Traffic Earnings 
190*. 1903. 1904.

715,000 916,000 1,108,000
699,000 908,000 987,000
Nit Traffic Earnings.

May 31

Increase
92,000
79.000

Week ending
Jane 7...............
•' .............

June
July,
August •• •. 
September.
October...Inc.i^-Month.

January....
February,,,
March........
A^>ril......

li::::::

Auguste... 
September . 
OctoUr . 
November , 
December .

190a. $ 91^,771 $357.651 D«.$5S9.i'9
741.741 81,541 " 660,100

1,258,564 850,854 “ 407,710
1493,'73 412,533 “ 80,-40
1.38},357 
l,»4*,o55
1,318,517
1,434,10»

Noiember.
December. 3*9

Week ending. 1901.
71,110 
7$,oo4

$820461
674,361

1,054,91s
'•îg-ÇÎ

1904
57884,560

83,778
June 7

1,998,4
1,1

. 846,737

. 1,175.7"

. 1,361,901

. M10.75S

. 1,616,134

. I.5S*,»40
, 147*44*

Halifax Elsctric Tramway Co., Ltd. 

Railway Receipts.
1903. 1904.

10,677 
9,894 

11,15a 
".MS 
'»/>74

Month. 1901.1,6$4/)i7 
•,477,981 
1,5»1,145

*10,867
9,3»i

10,195
•0,533
10,768

$10,764
8498
9,761

10,026
11,126
11.528
14.835
17.177

January.. 
February. 
March ... 
April..... M,6Si.*55

Canadian Noitiiibn Railwat. 

Grow Traffic Earninc.*, 

July '«*. 1903
to

May 31, 1904 
$r,817,100

Total
May •

11June........
J®iy.......
August..,
September
October..,
November
December

18,494
11,055 
■ 1,220 

• 12,160
1903. 
2,566 
»,575

Lighting Receipt!.

•7SBJuly 1st, 190» 
to

M»y 31. 1Ç03 
$1/140,150

Week ending.
Je«« 7................

“ 14 ...............

",
9,946

11407
Week ending. 190».

1,614
»,t$8

Increase.
$787/150

1904.
2,910
1,952

tncreus*
10,300
3,5oo

'904.'901.
June 764,100

67,900
53-800
64400 '4

Duluth, South Snobs *• Atlantic

'9"4'903Decrees" 
8,94» 

'1.33* 
'1.79$
-■K!

Week ending.
May 7„.

1903 1904. 1901
5 11.969

9,5*9

1901.
$13^63

".9»4
io,5»3
10,156
9.020

8j68

till
10,781
13,186
M^OO
16,611

16,317
MW
11,718
11,116
9,756

41,696
41,449
44/160
56,047
50,051

5'445

■5,400
59,89$

$0,004
51,861
53.135
70453
55.559

JanaaiT..
February.

M*yMarch.....ai .
9i°6«
8^03

April3-
June 7 9. May

7.055

&
June'.
...........Montrral Strbbt Railwat.
AugnN...
September

I904 Iacceeae 
$ 181,386 $13.503 

167.013 17,95!
1*3.619 
'84,90$
*17,341

,3&. fTA

as
170,050 
170,773*
»°S454

*11,156 
*04,45*

,tj- 
4$>79

Month. 
January... 
February.. 
March

K?::..:
Augnat mi
September.

9,139
11,5*8nOctober..131.159 

I $4*5 
•5* .5*5

11November14,701
14,855
46,568

I5^‘6

Havana Elktric Railwat Co.
15 1904 Increase 

t»8.7«9 
*543» 
*4.53» 
'9-531

•94.1941
195.610
■19,150

1903.190*.Month.
+130,709
130,579
144.9*1
139.50$

f 101400 
■04,647 

1*0.389
"9474 
«3°4*5 
**». i»5 
i»7#i* 
i3«.57o 
• *8,3*3 
1*543'
1*1415
«7,644

1904.
31.750
3*. $oo

1*7,597
*74M

101,951
98,435
i»o,7'*
9l,**3

104,56$
109,09*
104,959
106,139
101,349
104.791

«*,645

F•7*433
170.I34
173.04*

October...
Marchbar.N
AprilDecember.

Week ending. May■904. increase
48,133
53459 7,1

190».
4*44$
39,871

June • ••••.j— 1 i7,
*4 Aug

SeplToronto Strut Railwat.

• 3%»
•46.539 
'59443

vet

79.360 $174**
•*.$•« *»d«5
••3443 *3.700

Mush- 190* 
Jeanary... $ 137.«3$ 
February.. «84

Nov
$ I Dec..

Week ending
Jc* ............a? 4,'4*

3.6SS
Me* ... 14'.

t Spanish SUeer.

—

sis
Sï

 ? 
5$

 ?■
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STOCK LIST
A Co., 160 Bt- Jun®* Btreet' Montreal.

T“ Z"^«, .aoe. >• "•
Revenue 

per cent, on 
Investment 
st preeent 

prit

(Closing 
prices 

per rent 
on par).

When Dividend 
payable.

Per I Market IMT,dend 
for lest 

of one bait year

Per oentege 
of Rest 

to pel«l op 
CapiUl.p

Reserve
Fund. of one

share, share.
Capital 
paid up.

Capital
■ubeerlbedbanks.

Asked. Bid.Per Ceat.I Per Cent.
IS netApril 

.lane pee
Jan.Apl.JulyOct. 
January July

May*

January July

IV-,4 80Ml ««Î» 
bo n 00

1.14IJSJM 
3,0110.0110 
8.000.(00 
1,460,000 69.60

1.801.316 86.00
1,160,000 .vino
'2.6M.000 96.67
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ROYAL INSURANCE COMPANY
To which have been added—

Amount from Fire Aroouiit. .#2.366.<76 
Interest, not carried to other 

account»..
Transfer fees

REPORT FOR THE YEAR 1903

The Directors beg to report the rer Its of the Com­
pany's operations for the year 1903.

Fire Department

The Fire Premium* after deduction of Reinsurances, 
amounted to $14,241,700. and the net kieses to $6,934- 
416 Deducting Agents' Commission, and all Manage­
ment Expenses, the surplus on the hire business amounts 
to $2,358,478. carried to Profit and Loss.

Life Department.

During the year new proposals were Issued for $6 871.- 
690. the lorrespondlng Premiums, being $267,360. The 
proposals declined during the period amounted to $800.- 
660 The total income from Premiums, after deducting 
Reinsurances, amounted to $3,270,695. and the Interest 
received from Investments exclusive of that on the An­
nuity Fund, was $1,439,850.

In the Annuity Branch the purchase money received for 
new annultlw together with the premiums on contingent 
annuities, amounted to $251,615, and the Interest to 
$100,415. Forty-three annuities expired during the year, 
the annual payments on which amounted to $7,460-

After payment of all claims, annuities, bonuses In cash, 
and expenses of every description, a balance of $1,700.- 
410 has been added to the Life Funds making the total 
accumulations of the Life and Annuity Branches of the 
Company. $43,404,295.

$ 615,830
230

2.1*72,535

$5-167.70
Leas Interim dividend paid 15th 

December last.. -............................ 587,810

$4,779,910
From this amount the Directors have carried to the

$360,000 
88,030

Fire Fund.. . 
Reserve Fund

448,010

$4,33 1 900
Dividend.

The directors recommend, in addition to the 
above Interim dividend of $4.60 per share 
a further dividend of £5 00 per share, pay­
able on the 15th June, free of Income Tax, 
which will absorb...................................................

Balance of Profit and Lose .. .. $3.678 755

Famds.

$ 653,146

After providing for payment of the dividend, the funds 
of the Company will stand as follows, vlx.

Capital paid up .. ..
Life Funds...................
Superannuation Fund
Fire Fund....................................$6,000,000
Reeerve Fund............................
Balance of Profit and I-osa.. 3.678,760

$ 1.959435 
43 404 925 

30.850Profit amd Lose.

The amount at the credit of the Profit and loss Account, 
after payment of the dividend for the year 1902

’ 31160 17,678 750waa
Leas Income Tax

$63.333 330
$2,396.226

aes Aeeomat.

1903.
Claims under Life Policies Including Rever­

sionary Bonuses (after deduction of sums
Reassured I............................................................

Surrenders.......................................................................
Bonuses In Cash...........................................................
Commission..................................................................
Expenses of Management........................... ••
Amount of Life Assurance Fund at the end 

of the year as pe. Balance Sheet...............

Life A ssi

1903
Amount of lJfe Assurance Fund at the begin­

ning of the year...................................................
Premiums after deduction of Reassurance

Premiums.......................................................................
.. .. 1.430.850

$38.828.725 $2.422 396 
265.530

9.906
Interest..................
Assignment Fees

173.065
228.8601.446

40.440.975

$43.540730$48,840.730

Aaaalty Aeeonnt
irwapi

$2,876.160 
261.616 
100,416

1903.
Annuities.......................................................................
Commission........................................................................
Expenses of Management..................... • • • • • • •
Amount of Annuity Fund at the end of the 

year as per Balance Sheet.................................

I1*03. $264.225
Amount of Annuity Fund at the beginning

of the year ...........................................................
Consideration for Annuities granted................
Interest.............................................................................

6.630
4.016

2.963 320

$3,227 190$3,227,190

Fire Aeeeamt.
1903.1903 by Fire after deduction of Reinsurances. $6.934.116

• e »S 2,013.4 la 
.. .. 2,937.300
.. .. 2.356.175

6,000.000

Amount of Fire Fund at the beginning of the Commission..................................... ••
Expenses of Management.................

J4.24U05 Amount «rrW to^otRand ^ ^ yw

as per Balance Sheet........................................

$5,640.000year
Premiums received after deduction of Re­

insurances ..................................................................
Amount transferred from Profit and laws. ■ .. 360.1*10

$80,841.705$80.841,705

__ja
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( '(rttliHiinl.

December. 1903
Royal Insvras. k Company.

the 31st
4

Balance Sheet on AflSETH.
LIABIMTIF*. KroeM^and ^^l Pro-

out ol the

1
#1 959.435 ' Mortgages on

perty within the

M<T^nK.n,dom .. ••................; ;; .
r»»r.eT^”dtomepanya ute ' Polhles within 

their Surrender Value.

'nV Bonds. Stocks. Bul'din»^  ̂ and u»ns
U>ans "»w^ra|1|| Townrhlps on security ,,272,530

............................................ 1.97B.110
" " 146.616
•• ;; 479.930

", 1,823.350

Shareholders Capital.. 
Reserve Fund ■•••••
Ute Assurante 1 und
Annuity Fund...............
Fire Fund....................
Perpetual Insurance

15th June, next)................

8,000.000
. 40,440,975

2,963.320 
6,000.000

193.850
290.850

Freehold Property 720,315
977,765

2.062,280
Account..

Dividend payable 45.062,6904,331.895

$64.180,325 I

Policies admitted of rates...............
: a cents’ Balances i outstanding Premiums 
1 Outstanding Interest 
I (^h In hand and on 

Bankers....................

Claims under Life 
but not paid.. 

Outstanding 
Unclaimed Dividends 
Outstanding Accounts.
aWL--

I "$248.860 
903.920 

47.575 
82 620 

130,830 
1,147.545

I since
received

Current
Fire 1 oases

Account with
( since 1 
j paid I

$66.741.6752,561,350

$66.741 675
I JAMBS M.I JOHN DEMPSTER,and found correct.Examined Auditor»-

20th May, 1904. interested in securities or in 
or commercial affairs.

al ol Statistics Cpm-

LlVEBPOOl •
valuable to every one

acknowledgments general, financial,
„ cw h .HE Insurance Chart. tW work is published by The Mam

by Co... Kyy-Co. *-*■£ W «- V°'k

cisco. showm^1thljn^n<,',,!'7ransact business in the Canadian jXnnvai-^^1^ ^ & s.__This »
”5|

a,la. showing the bus,ness of W- by ad,g olii q( ,hc Review ts htghlv
Rollins Publishing Co.. Lhtcag. . I ac.fic • Terence and will become more and

valuable for aml thc various aspect*

O, this great proi^ as

rr. ‘Slem 7 succinctly narrated, as -other
topics dealt with by the lea. Noya Sc()tia,
The political affairs of *tu . Yukon are skil-

Manitoba, British Cc^."7 Alaskan Boundary Treaty
The Manva,. oL—!sder"st 

HAN,,'BvXabîe9°îork. 77,'ch contains a mass of in- ness needful sta,i»tics is given relating

ment securities; stock exchange ^ #nJ (lustries. Importât,on ,s mo,t
grain and provisions. < u lc one giving the Insurance. Indeed, Mr. Canada’s
trust companies. The tables mcl ulc,one g^ K^ ffom sect,on ofthe fieW

highest and'"W”‘ra7,7,3°f 'the Clearing House affairs it, upi; TJ«'Ü^Ving exceptionally well 
,<JO°' lZv Z surplus reserve of the New York the other to affa . wlth a large number

averages. 1903. tnt 1 rnjted States: the done. The worn ()f thc Grand
lank, . bbP"''* J1"',, prie, >nd ,»««; ». I*",r"l‘'. Jpp'jUit» „ put.U.h.d by tht

•ZZSrT'SÏÏ* S* a - — >b- - « •

Public Af-

CasvaltyWorld Fire and 
Chart, ,904.-™* claims
„„i„, Cb.„ P-bb*-^ 2' „l ,b= «-

casualty class for a number 
companies which have re.tr

The Insurance me,re so asto be "the most con- 
claim will be

generally allowed, 
panics of thc fire and 
of years, with list of the 
ed in the last 5 years.
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1 .Jan

1
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1 Jan.

1 Jan. 
Apl.1

11 Jan.. j»7| New Yoik or London

Bank of Montré. Mnotreal........ 2 Apl., 1992
Merchant# Bank of Can.. Moo tree’ 1 May, 1»17

| JIB,000,00)

’mow

igKS
• w.m
| 7.8764*»

•_Kg
VSSR I i Joly Oomjéii,'. two.! MmlroU .

sss' UK
1/«),(«) I I May
2,1-00,000 | 1 jan.

1,000,000 I June

• M ,Mel
• «75.060

» 0.000
sjmmm
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Bank of Montreal. Montreal .... 1 Apl.,
Bank of Mon veal, Montreal ........ lMch.,1918..

1 Jan., 1918

1*

Bank of Montreal, Montreal,... 1 July, 19»..

Bk. of N. Beotia.,Hal.or Montreal 1 Jan., 1918 
' 1 Apl., 1918.-

. I a...

. 1 .inly. 1991

1 Meh.,1906 
1 Ante. 19H
1 May. 1«B

i July,
1 June, 1982

Meb.. 1916 . 
Oct.. 1914 

1 May. 1928.
1 .Inly, 1 

81 Ang. .1991.

2 July, 1919.

IaS I Bank of Montreal. London. Kng. 
1 Nov.* " " Montreal...

orTVuto 
Montreal ....

,J I Union Bank, Halifax 
** | of Nova Beotia, Mo't'l 

1 Dee Bank of Montreal. Mon
1 Ju 1981..

Montreal and Ixmdon........
Bk.of Montreal, Mont'l or 
Bank of Montreal. *t. Job

11 Bep. 
1 Oct. 

1 Nov. 
July 

Feb. II Aug.

1 Jan 1 July 
1 .Ian 1 Julv 
1 Jan.
1 Jan.
1 Jan.

sssr
| Bank of Beotiand. Ixmdon........

Windsor Hotel. Montreal...

in
9141

1 Jan., 1997.. 
I July, 1912.
1 July, 19»
1 July, 19»

1
l July 
I July 
1 July

Date of 
Redemption

When Interest 
dee

Amount
outstanding

Where Interest payable

INSURANCE PUBLICATIONS, &e.
FOR SALE AT THE OFFICE OF

The Insurance & Finance Chronicle, Montreal.
All Standard’Insurance Books sold at Publishers' Prices, plus the duty.

Principles and Practice of Life Insureto*.—A treatise on the 
principles and practice of Ufrloeurano**. With valuable tables 
of reference. A complete arithmetical et planai ion of the com­
putation* Involved In the science of Lift» Contingencies. By 

ith additions by 11. W. smith, Actuary.

The Insurance and Finance f’h-oilcle.—A weekly Journal de- 
voted to the Interests of Insurance and General Financial 
affair*. Eat «blLbed In January, 1681. Annual Subscript ton .. f. •« no

3 AO Caiman Wtu.tty, w
I .lituni, 1*93.

MM Kdition. flexible leather cover ..............
Actuaries Edition, quarto, extra Ubles..............

Bound Volume», per vol.

Life Agent's Manual. -The 1n*v*4*< E^Flff %>• t CljROXM m «
n,W Vibe publishers ha been t.» supply a full and complete 

ol th< Mi/ea of nil l(fr comp-tulri actively doing bu*l- 
ness In t 'Hiia la. and of the conditions upon which their policies 
are Issued Tebhs ol reserves. Interest ami discount hare In-en 
added, and also explanatory not.»* respecting *|h«cIh1 policies. 
Bound in flexible leather, weighs about four ounces. 6* x 3{ 
Indus Contain* 290 page* of solid, useful information which 
no life agent should be without, Prior ..

An Instrucit.m Hook 'or Life Ineurnnre Agente. Canvassers,
and Bolleltore. By N WfLLBT, Actuary. Single copies. 
Price

Three avatc

9 AO 
A OO

Hard v's Valuation Tabins.—Based upon the Institute of Actuaries' 
Mortality Experience 11 in. Table at 3, 3J, 4 and 4J per cent. 
tilv«e Premiums and Reserve* on all life and llle aud endow­
ment paid-up policies, full table» of annuity. Price ...................

slated from Latin into 
book. Price................

7 AO
Napier's Construction of Logarithme, tree 

English with valuable notee. A valuable 
Agenda Monetary Life and Valuation Table» — By I). Parks 

Facki.kb, Actuary. An Invaluable work for Life Agents. New
edition............................. ............................................................... ...................

practical exposition for the etmlent and business 
man. By T. K. Young, II.A., F.R.A.H., ex-President ol the 
Institute of Actuaries, Ac........................... ..................... ........................

Pire Insurance Kxplratlon Hooka.—(By Magurn). For the Mer­
chant and Manufacturer. These very Ingenious and valuable 
book*, lu llie band* of a shrewd, eharn agent, who aims to secure 
and control the best bud me» of bis place, are «imply Invaluable.
Pub I i»li<d at the otHee of Imsurakck A Kinaxk Chronklk.

Blse 14 x 8 .. Per copy, • 8 OO. Blxe 8x7 ... Per copy, AOc* 
.......... .............Per dos . IB W>. M ....Per dos., A Ml

9 (10 6 00

1 00 1 00
in» of Llf « Ineuranre.-By Me*YI* Taiiom, formerly 

Actuary Illinois Insurance Department. Valuable alike to 
pollvyhobW* and jadlev seeker», and lndl»pensable to the Life 
Insurance solicitor. The Level Premium, the Natural Premium 
and the Assessment systems are analysed and Illustrated by 
table* and plan* pertaining to each »y«tem in the f • I lest manner.

Agent’s Pocket Edition printed on bond paper, flexible Kuala 
cover, 2W page*. Published price, |6 net............... #..[

1 «Mineure.—A

9 A0

........ S AO
res ties on the 
y understood, 
1er» Price .

A n. of Life Insurance — An etc men 
fun-lament i! principle» of Life |n*uranve.

The

1 9.1oui

lAteet HEMAHUB

96
M

»

"ioflj Redeemable at 1 lu 
Kedee uabl at 110

Kedeeniat-le at 110 
A accrueil Interest 
Redeemable at I »

C2

mi
IW

ilia

ai I
112 Redeemable at 11 

after June l 111. 
I» ! Redeemable at 110 

.. Redeemable at II" 
,..h p.e. redeemable 

rear! y after 1*15 
103

BONDS.

Oommartial Cable Ooupoe. . 
“ Registered.

Cm. Colored Cotton Co. ...
Canada Paper Co ...................

Bell Telephone Oo ...............
Domluioa Coal Co . 
Dominion Cotton Co

Dominion Iron A Steel Co...

Halifax Trnmway Co .... 
Intercolonial Coal Oo .... 
leurcntide Pulp ... 
Montmorency O ttoo, 
Montreal Uae Co.

Montreal Street Ry. Co ....

Nova Beotia Steel A Coal Co..........
Ogilvie Flour Mill Co.......................

Richelieu A Out. Nav. Co.............
Royal Electrte Oo\ ..
St John Railway. ...
Toronto Railway .........

.. . Hotel.......... .,.

Junf. 24, 190.1INSURANCE AND FINANCE CHRONICLE.846 z

STOCK 1.1 NT-Con11 n u e.l.

BABCOCK & WILCOX, Limited. Newi,^y[e±uæ.SBld8-
BOILERSTHE BABCOCK «S WILCOX 

PATENT WATER TUBE

are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy,
BIND FO» PARTICULAR*

Perfect SafetyGreat Durability,
TORONTO OFFICE, 114 KINO ET. WESI

- - -

!! U ill ! it

Ï

111

£.
 "i"

 * •
 *

zm
—

—
• - 

z

:



INSURANCE AMD FINANCE CHRONICLE.

LOAN COMPANY OF CANADA.
the Half-Year ending 31 et March. 1904

REVENUE \ i'COUNT.
"£ s. d.

6.960 1 4 
17.416 6 2

847
Jl NE 24- '9°4

THE TRUST AND
Statement for 'Jll.

D
By Interest account In London.

Registration Feea...................
Interest account In Canada

To Expenses In London mid Canada, per
Abstract...........................................................

Interest pild to Bondholders.....................
lut -rest on amount of Reserve Eund un­

in vested ............................................................
Stamps and Commission.............................
Retiring allowances . . . . . . ■ ■ •
Balance carried down, being Net Broil I 14,6-1 ■>

£40467 10 8

5
40.213

,
197
656
416 £ 40.467 10 8

By Balance brought down- being the Net
Profits for the half-year.............................

Balances 30th September, ^ ^ „

Less Dividend and Bonus 
paid in December. 1903..

14.821 5 0

T, Reserve Euni fur n olety of profits over 
6 per cent. Dlv dend. m provided by the 
Royal Charter of Incorporation, viz.: — 
Profits per

11,375 0 0
18,591 1 11

6 0contra 
6 |ter cent. 

Dividend.. . 0 0

5 fl71 6 0 one-half ofExcess. 
which I- 

Balance carried down
£33.412 6 11

..£30.876 14 5

2.535 1 2 6 
30.876 14 5

Balance 31st March£33.412 6 11
|r*_________

RESERVE FUND ACCOUNT. d.£ ÏDu. £ s. d. I 
245 17 11 Amount

,. 175,911 
2.632 9 

197 3
of Fun* 30th September, 1903..

I Interest on Investments ...............................
Ditto on amount uninvested• 
Moiety of surplus profitaJ>v« 6 I»r cen 

Dividend, as provided by the llo>a 
Charter of Incorporation

1 monte Tax.
Net Lora on

Canada
Net decrease in value of Investments 
Investments In hand, as per

Balance Sheet.......................
Uninvested....................................

realization of Securities In-
3.648 11 2 

391 8 10
2.535 12 6

£161.180 4 7
15.810 16 11

of Fund, 31st March, 1904, subject
stated beiow, of £9,650 176.991 1 6Amount

to deduction, as £181.270 10 5
£181.276 10 5 Cn.2

BALANC E SHEET.
£ a. d. 1 Brought forward. .. ..............

Investment*.—In Canada
Mortgages............... .... • • ■ •
land Investments, etc. (pro 

parties bought In and held 
under foreclosure)................

£204.464 15 5l)n.

. . 325.010 0 o 
, . 934.776 10 7

$5,877.860 08To Paiimt Capita!............

Reserve Fi sh (larlmllsjz £161 180 4« 7d
iatvafed >1» lier Citnlra)...........................176.9»! 1 «

Rkvenvk Accor ....................................................... J ‘ !.! q
BxcilAS.it Account......................................
Income Tax Accovnt ............................ i ,
9, siihv Car.niTOHs is Canaoa................ 8,uz u

79.900 00

$5.957.760 08

81 siihv Debtors—
Interest accrued 

and not due. *87.208 20 
P’or Interest overdue 16.983 11
^Repairs!*etc  ̂19.819 8, 

For Sundries.............. 2.351 39

For
£1,478.276 5 4

Cn.
£ s. d.£Bv Cash—

At Bank
Petty Cash:. .. "
On Deposit.
At Bank. In Canada on 

Current and on Deposit
Accounts, etc.......................

At Offices Jn Canada.. .

3.614In London -126.362 810x
15,000 0 0

24.400 16 11 
260 12 5

43.284 10 10
Investments.—In London—

/ £711117» 1W Sd„
I Nation»! War loan 
I I'iu.OOii Domini"» of 
I C wide 4 per cent. 
1 Honda 'guaranteed | 

IPs. Yd. Metro

C 70,079 8 5
N.B- "

Thin Am* U> he 
ttken at., 

only, being a re­
duction of 

» cover *• Mini­
ated l>eprecla
Man."

$6.084.122 89—£1.250.162 4 6
1* 1.240 5124* M.

£8. «60 0*. où.
43,350 0 0

, 1X0.301
. $ 1 iKilltan Boml 

•c'S 1 Works 34 per cent. 
§ £ Stock •••
U.S /X5.O60 13» W. Trao»a 
e)i ( vaal Government 3 
t- \ ger cent. Guaranteed

*\r":

8,431 Î 0

5.066 13 i

130.mil 4 7
Canada Gov£20,'tOO

ernmeiv 3 |«r 
In*rrlbeil Ht -ck

Canada Gov- 
eminent 4 per cent. 
Inscribed Stock ....

262 10 0 
8,361 7 5 
4,910 19 2 

10,114 8 10

.. ..£Svndby Debtors in London................
Toronto OrncE Premises......................
Montreal 
Winnipeg

2i/xm 0 n
CI'U«<I Ditto

DittoM.mo o o
161,180 4 7

£1,478 276 JS J
£204,464 18 5 1

A. GRANT MEEK. 
A. HENDRICKS.

I AUDITORS.

R. KINQDON, Accountant.
__
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IMPERIAL BANK OF CANADA.
Twenty-ninth Annual Report and Balance Sheet of Hie 
affair* of the Bank, a* on 31et May, 1904. together with a 
.Internent giving the result of the opetatlons of the year, 
which ended that day,

Out of the Net Profit# of the year and balance of Profit 
and I one Account carried forward, and after making full 
provtson for all Iwd and doubtful debts, and for the au­
thorized contributions to the Pension and Guarani-c
Funds: . ....

t«l Dividends have been paid at the rate of 10 per 
cent, per annum, amounting to $299,194.04.

thl Bank Premises Account has been credited with

The Twenty-ninth Annual General Meeting of the 
lm|ierlal Bank of Panada was held In pursuance of the 
terms of the Charter at the Banking House of the Institu­
tion. 15th June, 1904.

There were present: T. R. Merritt (8t. Catharines!; II.
R. Wilkie, Wm. Ilendrle i Hamilton); Wm Ramsay of 
Howland. Stow, Scotland; Ellas Rogers. James Kerr Os­
borne. Charles OoekshuL J. !.. ltlalkle, Archibald Poulda.
R. H- Temple. W W. Vickers, l.yndhurst Ogden, David 
Smith. David Kidd I Hamilton): C- A. Plpon, Anson Jones,
Alfred Donkin. Miss H. M Robinson. Harry Vlgeon.
Kdward Archer. Alexander Nairn. Rev. T. W. Paterson,
Jas. Blvknell, A. W. Austin. R. N. Gooch, Robert Thump- $25.000.
son. Alliert Thompson, W. (llheon Casaels, J. W. Beaty,
Peleg llowland. W. C. Crowlher. V. H. B. Hatheson. Edw.
Hey. J J. Foy. K.C.: W. T Jennings O. F. Rice. C. Ilol- $140.65656. .
land. Clarkson Jonie, David Spry, Alexander laird, Harry The Premium received upon New Capital Stock am mint -
Slntxel. C. C. Dalton. Ralph K. Burgess. J. Gordon Jones. Ing to $13.686, has been added to the Rest Account, mall -
Int Blandish. H. M. Pellaitt. F. A. Rolph. H. W. Mickle. Ing that amount $2.850.000. equal to 95 per cent, of the
W. H. Cawthre,. C. H Stanley Clarke. A. A. McFall Paid-Up Oapltal.
(Bolton): Professor Andrew Smith, F.R.C.VS., J. H. Bddls. A branch of the Bank has been opened at Trout l ake 
R. G. O. Thompson and others. H.C.. to which has been transferred the business of the

The ( hair was taken hy the President Mr. T. R. Merritt, branch at Ferguson. B.C.
and the Assistant General Manager, Mr. B. Hay. was re- It |a with extreme regret that your
quested to act as Secretary. announce the death of their late
WMVTckenr W>,n‘“By’ Se"°nded ^ Lnt^c.^im^dwh’ h^thtoughout been «.nMan,

V l„ his attendance to his duties as a director, and to whose
faithful services they now bear testimony.

The Head Ofllce and Branches have all lieen carefully 
inspected during the year, and your Directors have much 
pleasure In expressing satisfaction at the manner In which 
the officers of the lank perform their respective duties 

T. R MERRITT, President.

(r) Rest Account has been Increased by $200,000. 
id) Carried foiward to Profit and Loss Account,

Directors have to

That Mr l.yndhurst Ogden. Mr. R. H. Temple and Mr. 
W. Gibson ('easels lie and are hereby appointed Scru­
tineers— Carried.

The General Manager, at the request of the Chairman, 
reed the Report of the Directors and the Statement of Af­
fairs.

THE REPORT
The Directors beg to submit to the Shareholders their

REST ACCOUNT.
$2.636.312.00 

213,688 00Balance at Credit of Account, 31st May, 1903 
Transferred from Profit and lose Amount

Premium on New Capital Slock...............
From Profits of the year..................................

$ 13.688 00 
. 200.000 0(1

$8.880.000 OO

SHEET 31st MAY. 19043»th ANNUAL BALANCE
LIABILITIES ASSETS.

Gold and Silver Coin......................* 762.089 30
Dominion Government Notes. .. 2,867,338 00Notes of the Bank In circulation..................... * 2.607.746 00

Deposits not hearing Interest .$ 4,247.572 11 
Deposit* bearing Interest (in­

cluding Interest accrued to 
date)................................................

$ 3.629,427 36

sssfs;:... se
Bain lice due from Agents In the United *-.ng-

Halanee due from Agents In Foreign Coun­
tries............................................................................

17.596.949 38
$21.844.521 49 

104.881 98Deposits by other banka In Canada 

Total liabilities to the public ..
378.559 24$84.857.149 «7

1,291,815 45. .. 3,000.000 00Capital Stork (paid up)...................
Rest Account.........................................
Dividend No. 58 (payable 1st

June. 1904), 6 per rent..............
Rebate on Bills discounted . 
Balance of Profit and I**# Ac­

count carried forward...............

$2.850.000 00 $6.881.896 31,k>mjrnr,nu Lumt1'1*' 0OV'.,1.057.364 82 

Canadian Municipal securities and 
British or Foreign or Col­
onial public securities other
than Canada............................... 1.493.303 84

Railway and other Bonds. De-
ben turcs and Stocks................. 1.572,313 76

149.768 04 
62,573 02

140 606 56
$ 3.202.947 62

4.122,982 41
Call and Short Loans on Storks and Bonds 

In Canada............................................................. 2.612.750 OS

$13 887 388 80
.. 16 423 162 99

12.304 91 
23.161 1H 
92 388 15

Other Current loans. Discounts
and Advance#...........................

Overdue debt# (loss provided for)
Heel Estate other than Bank premises.. .. 
Mortgagee on Reel Estate sold by the Bank 
Bank tire mises Including Safes. Vaults and 

Office Furniture, at Head Ofllce and
Branches....................................... .... •• •• ••

Other Asset», not Included under foregoing 
heeds........................................................................

639.638 7.9

11.412 22

$30.760.097 00

D R. WILKIE. General Mauiger.
$30.760.097 09

_
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BANK OF
PROFIT AND 1X18S ACCOUNT.

IMPERIAL

credit of account, 3lut May. 19,131 flfio,386 21 
" ' ‘. 13,688 »Balance at

brought N„w' capital Stock ..Premium received on New t 1 May, 1804.
Profit* for the year ended management 

after deducting , l a and after mak-
and Intcreet due dc *»l >™ ^ do,lbtful

ldneghUlllndrofo“^n bill, under d.a- ^ „ 

count...................................

Dividend No. 57. 5 per cent.
(paid let Dec.. 1903).............

Dividend No. 68. 5 per cent (pay-
able 1st of June, 19041............. 149,168 04

#149,426 00

$299.194 04 
213,688 00Transferred to Rest Account „ „

Written off Bank premise* and Furniture
Account..............................

25.000 00 
140,606 56 $678,488 60of Account carried forward . ■Balance

#678,488 60

T1. —....v..ï

&'^ — ”«». J— a a •»*» ““

“3d SSL”
amount ol th. in,n,ante. In *"»« {
lo, to com,».,, Ih. Court ol App..' m'™”

râK'üSiSrî ÎÏÆïïSi”-"'...."->•

S. W. Reporter (*)*)■

RECENT LEGAL DBCI1ION6.
Fire Insurance, Personal Relation between 

Company and INSURBD.-In an action upon a policy 
issued bv the Royal, covering a store and stock

Rico, and where a fire took 
riot, the Supreme Court of 

follows with some features

art-
merchandise in Porto 
place during a time of 
the United States deals as
of insurance law : It may well he, that an msura c 
company would be willing to insure property owned 
by a particular person of whose character and habits 
its agent had knowledge or information but 
willing to insure the same'property if owned by that 
person in connection with others. Prudence re­
quires that a company before insuring »gam* 1 c

custody and to control it during the term of the ance policy issued in Colorado, find Qf ^
police ' The provision that the policy should not ht collect the insurance moneys y
in force from the moment the insured property 5inlp,c error of judginent on the part o the assure^
passed from the assured to others without notice to ^ |iktimC) when he applied for l > •

-1

un-

the company, nnpiieu nut v..., ■ , evidently ...... , , Hp„..rve Fund Life As-
ued ........« i^y L "“'h‘1“ ô%» ~ «» »■

•"jri “ ,h,i- 5,ii-y ««*f
Accordingly, 

hich eventually insured him, ask- 
insure his life had ever 

which a policy 
After two trials 

decided in

assured, but that, if he looked to the company _________
indemnity against loss by fire, he must take care not with ,hem, because"^property to pass ^Jrm » oth ^ thisWaso«no consequence,
without notice to the company. According , where (he company, w
he passed the goods without such Vcn, S,^ lncu cd whether any application to 
firm consisting of himself and another, bllth been made to any other company, < n

held void. But the same i-ohcy covering had not issued, he answered no.
goods and store, and the title ,u 'he ^nldi g t appeals, the matter has been

* -hi,,, „„ «K luDdanicnUl Iff*”L StTÎ.

lïvsasï H rêsi txisxxtsx .* -tiens. (Royal Insurance Company v. Martin, 24 635).
Supreme Court Reporter 247).

was

1



P-6.

E X.î
A pr. 26,* *04 
Apr. 6, *04

Eii
Msr. f,1M 
Mar. 1/04

1'
2I ÂK. iïï

AK."*'*

r.h. 20, *w 
I Jin. 2, IM

A niai Copper Co......................................
American Car A Foundry Co................
American Car â Fonndry Co , Prefd
American Ixwimotlve (je ................ .........
American Smelting A KeflntngOo..............
American Smelting A Keflntng Oo., Prefd

American Sugar Refining ..............................
Atchison, Topeka A Hanta P».......................
Aleàâeoe,Topeka A Hanta Fe. Prefd...........
Baltimore A Obi o ... ..................................
Baltimore A Ohio, Prefd.

:"£« !
8U.000.000 IJ
26/100,000 
60,000,000 
60,<00,000

102.000.n0U
114.190.6» 
«7,874.000 
60.2*7.000

88,7704)00 
I5.UOO.UOO 
27J90.800 
46,000,000 
60 JUS,400

19.642.800 
6,197,800 
6,880,700

.......  81.S1S J00

........  W.821.800

........  21.406300

.... »,1163W

...... 1J3>M»
17,000300

38,006.000 
6300300 

■366368

Br toklyn Rapid Transit Co
Canada Boutkeru ................
< entrai of New .faney
Canadian Paelfle......... ...
Cbesapeak « A Ohio ...

Chtear» * Alton........
Chicago A Eastern lit...................................
Chicago A Eastern III., Prefd..................
Chicago A Great Western .........................
Chicago, Milwaukee A Ht. Paul..............

Chicago, Ht Paul, Mtnn A Omaha .... .
ffclirfr à Northwestern......
Chicago Term. Trana................
Chicago Term. Trana., Prefd.

9 Mar. î/04

ii Àe.‘
i ak:"ï.'*'

I, Chicago A Ht boni 
Wheeling, Prefd...Cleveland' Lorain A 

Colorado Fuel and Iron...
Colorado Southern .........
Commercial Cable .

Detroit Southern. Com. .
Prefd .

Delaware A Hudson Canal..................
Delaware, lae. A Western..................
Denver A Rio Grande R. H. Co.........

■3*6,000
183SS300

7300.000
6,000,000

*300,000
26300.100
88,000,000

44346.800
12,000300
'SSS
16300,000

10.421,600
79300.000
83A800
6378,100

11,660300

12,000,000
U.0U0300

3SS
47,90*160

ii j.no IS, "04
1) I Apr. *1, •«
•• .................................

J un. IS,'MIH.i.* A Klo llrml, IT.f.l 
liul.Ui, H. ». A Atlutl. ...

::::::::: * Feb.M.W

Jan. 18/04 
Mar. 1, *04*1Hocking Vallet... 

llUnole Central....
Iowa Central. Co*.........

Prefd.......
Lake Erie A Western ..

Al

I.»
10.04

Mar.
Feb
Apr. 18,' *04

l»n6vtlle A Nashville.
Manhattan Ky......................
Metropolitan Street By....
Mexican Central ..................

Mina. A Ht. Loale..........
Mina., Ht. Paal A 8. S M..
Missouri, K
Missouri. K

Missouri Pacific ...................
New York Central................

York, Chleago. Ht Loals, Co*.............
do. do. 1st. Prefd

l«s r refd.

3
Jan. 16, *04 
Apr. 16, *01

i1300.000
143663» M

i SS, riifï::.:..: N3W300 
18366,000

76349.10U 
16O30030U 
14,000.10) 
6/8)0300 

1148)0,060

66,118,800 
66.000.000 
«360300 

. 208,176,460
30.OUO.OOU

................ W Iggg
41300,000 
68,728300 

4.280,100 
1300,660

173073» 
14377.000 
10360,6» 
20300300 

197388.100

119,800300 
98,780,000
>36*380 

10360.000 
163103»

104.041,400 
90314.700

6»3003»

Jan. 10, *04 
Apr. 16, *64
toi' 'i/*» 
Mar. 1/04

3
New

6
iU> A* 8

Sîr,oWw^rw.—-
Norfolk A Wcetera Prefd.. 
Peaneylvanla K.K.
Pastie Mail. ..

'rini p~rj..
He ailing. Second Prefd..
Rock 1 si ami ........
Rutland, Prefd...................................
Bt. Lawrenee A Adirondack ... .

17, *04
ft*

‘.•w

10, '01

■X. is|
Mar. s,*ee
June 1, ui

Bt. Louis A San Krae....... ...............
Bt. louis A Han Fran. 2nd Prefd. 
Ht. Loals A Southwestern, Com .

PrefdAb
Boa there PaetBe....................
Houturr n R R.........................

Toledo, *t Louis Â Western ,,,«•••••#•••••Pier'*
TwlaClty Rapid Traaalt.. ........

■lu ü May 16, *64

Apr. 1,-64 
Apr. 1, *64 
Dec. 80, ta 
May 16, •64

2Vnlon Partie. ........ ...
Union Partie, Pref d.........
United Stale# Steel..
United suies Steel, Prefd
Wabseh...................................

9

.1
64,000360
97370300
W300300

Waba* Pre*d .
Weetera talon.. .... ...............
W hsattag A Lake Erie Com..

1st Prefd

A***

do.
»»•••••••••••Wl

113» JWPrefdde.

Elira dividend | per it.• Kl-dividend a Rights.

■ m , , .j ia-. .éii â'ïdti 1 ttiiS'i . . Ata.•-«>5#. .... w . .. i . 1 6* .'.«/'i
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New York Stock Exchange Quotations
Revised every Wedneeday, by CUMMINGS A Co., SO Broad Street, New York City.

Closing
Wednesday, June 21 

Asked
Range for 18M 

Highest
Range for 1908 

Highest
Last
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Suez Canal Traffic.—The following le a return of the 
navi ration through the Suez Canal for four weeks end- 
tag April 22, 1904. compiled by Willard & Co., of New 
York, showing the number of vessel# coaled under the 
varlotei flags aud the amount of tonnage:

Number of Amount of

INSUR­
ANCE CO.Metropolitan LifeTHE

-r «5T .W ii'IsM.OOOloOAmount of Cat- 
Government for 1 
hohler* in Canada

vessels. tonnage.
Significant Facts

yv*r through

in. mill ivnnion or
PANT'S «VS1NBSS UVIUNO 1003.

Proof of Public Confidence
This Company ha* more 

•'—■•ilium paying business 
,'jrce in the United 

State* than any other C«*m- 
panv. and for each of the 
l«*t 10 years ha* had more 1 
New In*urances accepted 
and issued in America 
than any other Company.

The Number of Polltl-e In f«-ree [ 6*297 I-uni.

$1,303.559.06
1 $98.582.76 BS3ÆE3Ï

ajKThïïa..ï.t4.*ç^
utIon of Ottaior >«w Xo.k.

I Chti-agn, l‘htU.UI|.hla, ltoaUm and 
»t. Lottie.

3141American.. .. 
Aurtrkm
British............
Danish............
Dutch.. .... 
Egyptian.. . 
French.. .. 
German .. .
Greek............
Italian.. .. 
Noweglan.. 
Russian .. . 
Spanish.. .. 
Turkish.. ..

31,096
680.133

10
.. 206

4.2621
39.57116

day lB number of claim» 

In number of MMss
1,4142 359 K*.

74,942
128.397

5.308
16.862

23
. .. 38

3
8

18.22611
$53,841.18 EST1"------2.9401

7,5622
4.949 Full particular* regarding the plan* of the Metropolitan may 

he obtained of its Agents in all the principal cities of Canada, or

Home Office : 1 Madison Ave., New York City.

6

1,015.865326Total..
Out of every

Canal, 63 are Brltieu, lfi German, 7 French, and the other 
14 made up of those of 11 nations.

100 vessel# that pass through the Sue*

NOW ON THE PRESS:

Cbe life Bgents manual
TENTH EDITION.

- - CONTAINS - -
Premium Rates for all Policies, Explanations of Policies.

- CONDITIONS OK POLICIES AS TO :
Days of Grace, Loans, Cath Surrender Values, Paid-Up Policies, Extended Insurance 

Automatic Non-Forfeiture, Voidancc of Policy, Indisputability, Revival, etc.

reserve values
y/2%, 45e and 4^*-Actuaries 4*— Am. 4* and 3*.

- - tables of - -
Interest aud Discount, Expectation ot Life, Annuity Values, Net Single Premiums, 

Proportionate Height, Weight and Chest Measurement, etc.

A Compendium of Canadian k ife Assurance.
ever published.

Hm.

The most Complete work of its kind 
Every Life Company,
Every Life Manager,

226 PAGES—6^' x 4^*—WEIGHT 6 oz.
Full Bour.d Flexible Leather.

IEvery Life Inspector,l In Canada.
Indispensable to Every Life Agent,

price: <2.00.
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eastern townships bank.

DIVIDEND NO. 89.
NATIONAL TRUST CO• •

limited.rsssr
Company from one to five yeere. . . __

A. C. ROSS. Manager.
Office» «ml Safety !>e|«..u Van ■■ • M lb JMoe« 8'.. Monte»»!

of^Kour W «SHuîrSKJgjfsSï .r,'h‘Mn,st ggS «ÎS, *,K!,,,,h.r0.m.md,lt,e,U0L«

:LÏ*8i'?rS»?^V3Îyb”nj»“ “«t!
“The Tranafer Book.y will bo closed 
from the 55b to the toth of Juno both 
days inclusive. .

„y °rd.rjofsth.ABoardiNoN
Ovneral Manager. CSherbrooke, 31st May. 1804.

îht Sont rien ÿank of Canada TheTrustand Loan Company
OF OA.TSTA3DA.

IMOOBPORATKD by BOYAL CHARTKK, A.D- 184b.
$7,300.000 
13.000.000 

1,581.666 
864,613

Real Eatate and Surrender Values 
of Life Policies.
Applv to the Commissioner,

Trutf * Loan Co. of Canada, 26 81 Jamot Street, MONTREAL

tobonto 
. aonrnrai." kÎ I'ka r 'ma*' Atirif» or rua. .

Capital Authorlied . •
Capital Paid Up • • •
Reeerve Fund * • •

. . «2,000,000 00 . . . 1,300,000 00 
. . . 360,000 00 Capital Subscribed

with power to Increase to 
Paid up Capital - -
Cash Reserve rund
Money to Loan on

PRESIDENT, II. 8. HOLT, Eat).
HAMioi.rn -acd»!^ jam kb cahbdthbks, tee.

DIRIOTORI,
A A. AUAK^W I i!!^",l,BM,:l!n.l.A8.

KY Ksg I HEURT R. WILSON. Ksq.
,IOHN * ' An.herethure Aylmer, Belmont, Olaremoont, Ont

ùtâSgêiM&iSESÊè
Wstsrloo, P.Q.. # AWD oORREIPONDKNTIi

In the I’ntted "•*l**rJ (-J^erel“ National Bank °ai(ee»o ; Farmers 
Trust Company. New York • Atlantic Nstlonal Bank,

»TÏ ™ - &S&X!3tS£ y-Dr-A-r
Bank,llan,bar,. Berlin, Ao ^ STFWART,(l.n«r»l Manager

AMPBEI.L, Eae.. M.P,

Montreal Trust and Deposit
COMPANY.

Safe Deposit Vaults & Storage Vaults
Royal Insurance Building, 1707 Notre Dame St,Maryland Casualty Co’y

. . President 
. Vice-President

J. P. DAWES, . . 
R. WILSON-SMITH,

POLrCVHO* DE*Ï 0VVBN° $2.600-000
CANADIAN OOVERNMENT $93,706-66

EMPLOYERS, and all other forme of LIABILITY 
Insurance. PERSONAL ACCIDENT, STEAM 
BOILER. HEALTH.................................... ........

Exclusive Policies with specialad- 
wlthout Increase of rate. 

INVESTIGATE AND BE CONVINCED.

Smart Agents 
Wanted

In Every Unrepresented Town .In the Province ol Quebec 
-------BT--------

vantages

Cbt Canadian Casually and
Boiler insurance Company

PETER W. A. BURKET,
Accident end Health 1 h-pts., 

Guardian Bldg.

LUKIS, STEWART A CO.,
Liability à Steam Boiler l*pt» , 

lg St. Sacrament St.
J. WM. MACKENZIE,

>nt for Canada, — Toronto.Chief

The Best Accident Policies, Free from old technicali­
ties, Steam Boiler Inspection and Insurance. The 
most liberal Boiler Insurance Policy in Canada. 
Competent and Thorough Inspections.

A large and permanently employed staff of salaried 
engineers and representatives.

Every assistance given our agents.

Write to
HENRY J. MURPHY, OenM Agent Pror. of Qnebee.

Room 66 Liverpool * London A Globe Bldg.
-MONTREAL

5°0
DEBENTURES

laaaad from on» to ire jaara bearing S-f, Inwraat, 
AjPtha ^Information for tho aaklng.

Write To-day.
4Standard Loan Company

14 Adelaide Street Baet, TORONTO.
ALEX. SUTHKKI.ÀNU, D.l).
W.S DIMIOE,

P»sin>*rr
Majuiu 6

fle 
*
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'HE LONDON MUTUAL FIRE INSURANCE The RELIANCE “
COMPANY OF CANADA 84 KINO STREET EAST, TORONTO

Manager, J. BLACK IAMJK 
Beereury, W. N. DOLLAR

ESTABLISHED 1869
Vreeltlent, Hon JOHN DRYDKN.

I Vice-President, JAMES OUHH, Esq.
BANKERS!

IMPERIAL BANK OF CANADA.
•3,500,000 00 

- $736,706 65
Losses paid to date - ■
Assets, 3 I st Dec., 100 3 -

BANK OF NOVA SCOTIA.

4^ Debentures
I h t,rotures iwif "ti" amounts of *100 ami upwards for a period 

of froni 1 to 10 years with interest at 4 per cent, per annum 
l«yable half-yearly.

G80. GIM.I8S
Vice-President.

HON. JOHN DRYDKN,
President.

LAV CHI. IN 1.HITC1I,H XV ADDINGTON,
Secy, ami Managing Diretcor.

D. WEISMILI.ER end J. KILLER, Inspectors

nl.ACHFORD, General Agent for Quebec, 1S0 St l«me. St., Montreal

$1,118,650.00 
130,002 63
007,667.13

Superintenden
Aeeots • •
Liabilities to the public
Security for Debenture holdora

Œbe IBortb Bmerican life
Offers special inducements for ambitious men to act as representa­

tives, who believe they are able to sell insurance. ,
The Company has very attractive policy contracts, offering 

a wide range from which to select a suitable plan; this with its 
strong financial position makes it a most desirable Company tor 
the prospective insurer, and consequently for the representative.

A contract with it affords an excellent opportunity to work 
up a substantial income.

L. GOLDMAN, A.I.A., F.O.A.,
Managing Director.

T. C. McOONKEY,
Superintendent of AgenoleeJ L. BLAIKIE,

President.

40,000 Policies issued in sixteen months 40,000
CHEAT INDUSTRIAL. SAVINGS BANK POLICY.THE

The Union Life Assurance^ Company^_____
"CAPITAL PuClY SUBSCRIBED. - ONE MILLION DOLLARS

AGENTS 
WANTED

Sana

AanA
j HEAD OFFICE—112 ^u8 King St. W.H. POLLMAN EVANS, 

rBKSIDENT.

ATLAS ASSURANCE
COMPANY, LIMITED

GROWTH-INCOME AND* FUNDS.
In the Reign of King George III.

FUNDS.
$ a00,605 

3.033.380 
4.675 410 

11,500.000
$17,600,000

Established
at the ACCESSION OF ôfiTn'ftR

KING GEORGE IV. . S 387.066 . •
KING WILLIAM IV. . 667.110 • •

Whüe’MTy'Lched s.rcgti’oS and

Total Security for Policyholders Including Capital,

A^rots-u!! real Agents who work-wanted in unrepresented d.stncts
mUHHEW C. HIHSHAW. Branch ManagerHead Office for Canada, MONTREAL
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LIVERPOOL and
LONDON and GLOBE
The

Insurance Company
Capital and Assets exceed 
Canadian Investments exceed 
Claims f aid exceed

Canadian Branch; Head Office, Company’s Building, Montreal.

$66.0 30000 
3.750,000 

213,000,000

J. GARDNER THOMPSON.CANADIAN DI1BCÎOBS * Resident Mtinutfer.W. J. BUCHANAN, Keq., CMnB»n.
sill ALkXANDKIl LACOSTK 
FHBU’K W. THOMPSON, Keq.

E. H f’LOVRTON, Keq. 
«KO. K IMiUMMONU, Keq.

HM. JACKSON. Deputy Manater.

•' The Oldest Scottish Fire Office"

CALEDONIANAND STILL IT LEADS
Insurance Co. of Edinburgh

FUNDS OVER $11,000,000.
As applied to the gain in net amount of 

assurance in force in Canada for the

6 Years Ending December 31stt '03
MONTREALMEAD OFFICE FOR CANADA, 

Laneln* Lewis, John O. Borthwlck
> ne rotar tManager.

che nflutual life Uondon Bssurance
CORPORATION

funds over $20,040,000
j* j*

111 Attica CANADA BRANCHHead Office, MONTREAL

Of Canada

still maintains its stand at the
Head of all its Competitors

J?

among Canadian Life Companies, as shown 
by the Government Reports.

W. KENNFDY 
W. It. COLLEY

I Joint Minngera

Assurance Company of London, England.
KIT/II1UIHFD 17*.

Ketabliehed in Canada in 1804

"Oldest Accident Assurance Co. Intheworld.”

Railway Passengers 
Assurance Company

Agency

PATERSON & SON,
____CHIEF AUENTS FO* DOMINION.-------

head aqbhcy office
164 St. James Street. MONTREAL.

OF LONDON, ENGLANDI Established I8W1 
Capital fully Subeorlced 
Paid Up • • • •
Claims paid ever 
Deposited with Demlnlan Oevernmant

Alliance Assurance Company, Ltd . . SB,000,000
. 1,000.000

. . 23,000,000
100,000bbtabliBHBD IN 1 as*

WITH WHICH IB UNITED thk

IMPERIAL FIRE OFFICE
$20,260,000

Head Office tor Cansds 1 Imperial Building, Montreal.

V. WICKHAAl, fllanager.

All. KINDS OF PERSONAL ACCIDENT AND 
DISEASE POLICIES AND FIDELITY BONDS

HEAD OFFICE FOR CANADA, TORONTO 
F. H. RUSSELL, ilmagtr and AI ton, «y for Canada.

HIAM A PANCMAN, General Agents, Montreal

CAPITAL
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« aTSONOSST III

equitable life 
assurance

SOCIETY

THE
Chitf Office for Canada, .jtJjE

----------------

i lima CkSOkLTT CMPM H THE IOWA

OF THE UNITED STATES. 

HENRY B. HYDE, FOUNDER.
uV

decebbeb si, leos.
CHARLES H. NEELY, 

Manager
$881,226,088

Assets
Assurance

other Liabilities .
Surplus * • * *
Outstanding Assurance 
New Assurance 
Income . • • •

fund and all 807,871,SOT 
78,88*,1»8

Y,400.018,742
829,047,068

78,718,851

:

THB

CANADA ACCIDENT
-,^?.AMCE COMPmwtm»l

\ Canadian Company for Canadian iutinow

ACCIDENT & PLATE CLASS

j. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFÏcËTm? St. James Sreet,

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street. 
E. J. DENNEEN, Manager. 

RROUGHALL, Cashier.

SURPLUS 60°/. OF PAID UP CAPITAL
Above i----

T. H. HUDSON,
Manager.

all liabilities including Capital Stock.
R. WIL80N-8MITH.

President. George

northern
Company of Londons ang#

EmrAmumuBO 1380.

as vï'.r.T.rY,rï-"'””'
mlume and from Interest °n invest- ? a3B 000 „oo«ro«.T.o A.o. rasa. 

De^JftUeldd^lth biminion OeVernment for Home OIB« - W
Th^Securlt, ofPonjnrHo^or.^;......

... tm« ...

Kuystone Fits Insurance Co.
f OF SAIMT JOHN, W.R.

.. oenru. seoo.ooo
Saint John. H. B.

Assurance

Street
283,000 “,,S..k««k»h(tmjMi

HOF. OBO ▲. 001, **(VkèâKsÏÏeak Western Awe# Oe.)
ALS^V^^^rsm-MC. J.O.ESOWLTOB.

A. OOKlKkN LEAVITT, Secretary

HOE. JOBE T. UUt.
Montreal1730 Notre Dame Street,

ROBERT W. TYRE. Manager.
C r. aaosEWLV. __________

assurance
COMPANY

$1,000.000

mount-royal Positive Evidence-
. Have building or Block

photographed by

WM. NOTMAN «â SO/V,
41 Fhllllppa Square, MOHTWai.

Has the largest Paid-Up Capital

HE illliill

Authorized Capital
HEAD OFFICE-Montresl

Vice-President, Ho». H. B. Hanmna
j. m. CLEMENT Jr. eswral *•»•»•«• 

uited In Montreal and Pros. ol Quebec.

President, Rodolphe Poboet.

Kesponeible Agentt w

GUARDIAN
. gio.ooo.ooo 

. . £.000.000 
. «1,000,000

eubaeHbed Capital. - 
Paid-Up Capital, -assurance company, ltd 

OF LONDON, Eng. laveeted Funds Ixaesd

BetaSlleSad ISSI.
head OFFICE FOR CANADA

Guardian Assurance Building, 8t. James St.
month

BERTRAM i. HARDS,
Ant. M»nao»rN. M. LAMBERT,

Manager
1a.
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gcottish (Jnion * INCREASING BY MILLIONS
The Record of the Manufacturers’ 

Life places it amongst the best Life 
companies in Canada.

The applications received for new 
insurance in each of the last four years 
amounted to the following sums:

.. .$6,542 669 
... 7,764,642

Such Increases prove once more that " Nothing Succeed* 
like Success ’ The Company has still good opening* for ener 
gettc men. Apply to

Insurance Company of Edinburgh, Scotland.
ESTABLISHED 1894.

•80,000.000 
• 40 230 784

Deposited with Dominion Government, - 342.720
Inveeted A He ta in Canada, - - - 2,448,737

Capital,■ 
Total Aeaeta.

North American Department, Hartford, Oonn., U.B-A.
JAMKS H. BKKW8TK.lt, Manager.

Waltbb Katafao*. Resident Agent, Montreal.
Man nanti a J.maa, " r' Toronto.
A. 0. AlreiBALD, " *• Wlnutpef.

$4,894,974 1902, 
1901............... 6,602,069 1903.
1900

R. JUNKIN, Ase't Manager.
MANUFACTURERS, LIFE INSURANCE COMPANY

Toronto, CanadaContinental Life Insurance Company
HEAD OFFICE

Head Office,
- Toronto

AUTHlWItltD CAPITAL, 01£00.000.00

Hon. JOHN DRVDEN 
CEO. B. WOODS, 
CHARLES H. FULLER

INSURANCE
OPfTCBSUNProoldont 

Oonorol Manogor. 
Secretary,

____________ .0.1710.

H B -A. D OTFICI

Fhreadnoedle Street. - ■ London» Eng.

Splendid opening* for three first-class men a* Pro­
vincial Managers for the Provinces of Quebec, New 
Brunswick and Nova Scotia.

Transacts Fire business only, and is the oldest purely fire 
office in the world. Surplus over capital and all liabilities 
exceeds *7,000,000.

Sometime* * revision of policy forms means little. 
It stand* for..........

Thoroughness CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN. Manager.in evenr ilelail In the change, that have lieen matte 

b.v the Union Miilual—re arrangement of feature., 
reduction of rate., lilieraliting 01 right», a contract 
inotlern to the higher! notch. A policy that look, 
well, aell» eaaily and pieuse» long. This Company commenced business in Canada by 

depositing *300,000 with the Dominion Government 
or security of Canadian Policy-holders.Union Mutual Life Insurance Co.

PORTLAND, MAIN»
Fred. 1. Richarde, President.

Arthur L. Batee, Vlce-Proeldent.

Agents always desired—the kind who write policies and 
hold them.

SEMI-OENTENNIAL 
1864-1904 

ACTUAL CASH ASSETS
*0.9453,661.2»

J?J Surplus to Policyholders
*3,5941,010.5»

rxMsu

Ay st o
0.

m. ADDHKSS :

HENRI E. MORIN, Chief Agent tor Canada.
161 Bt, James Street, - MONTREAL, Canada

For Agenda* In Western Division, Province of Quebec and Ess lorn 
Ontario, apply to

WALTER I. JOSEPH, Manager,
161 St. James St., MONTREAL.

I
MONTRKAl.

J. W. TATLEY, Manager.
CHIEF OFFICE I

^coui&eut|amtujslife 
Ussutranee $ett»tgExcelsior life

Insurance Company OF NEW YORK.

Edward W. Scott, President,
fHE BEST COMPANY FOP POLICYHOLDERS AND AGENTS

HEAD OFFICE, Eaeelelor Life Bid's.,-TORONTO 
ABSCT8, ONE MILLION DOLLARS 

I nan rune* In l»iw, over • 16,000,000
A Company Excelling In those Feature* in which alone 

Pulley holder* are Interested.
A Death Kate Vnpa rafle led. Low Expense Rate

Rate of Interest on Invested Assets with one exception the highest. 
MONTREAL OFFICE. O. LEGER.

107 Ht. lames street. Provincial Manager.
WANTED. Desirable openings forg ood business producer.

«B'wa.1.1 Agent, and Oantlrm.n Snaking Kamnnaratlv. Budo.» Con­
nection. may Apply to th. Head vOc or My of The Society • Owwral 
Agent». ______________________ _

J. HENRY MILLER, Manager,
1rs Temple Building. Montreal, Quebec.

AGENTS
t Marshall.

Secretary
'll

President.
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I Celican «a-British Empire
fl| life OfficeI The Oh.,.. ProprleU^oaee^W^d .—In, U<eInvestigation Endorses

FOUNDED IN 1797
financial strength ^u*p*ssed0iooo

CAPITAL .......................................... .........
ASSETS, nearly . • ’ • .«R.iee of Premium.

«“^Sk»-'0’000,000
A. MoDOUOAL D,

the statement while 80 per cent, of 
men aged 45 are fairly prosperous, 
only 13 per cent, of those who reach 
age 65 are self-supporting. After 
thinking carefully about this ask for 
particulars of an endowment policy in

Mamaokm

Cbe Canada life ^Miirance Company 
of Canada.IMPEBIAL LIFEI

1
Liberality Security.SimplicityIncorporated 1794Founded 1792

arc the three distinctive charncteriatlce ol theinsurance Company
°F north America NEW POLICY COHTRflCT

------- of the —-

Imperial Life Assurance Company
WRITE FOR PARTICULARS.

PHILADELPHIA $ 3,000,000 
11,290,773CAPITAL.......................................................

ASSETS JANUARY, 1904........................
and CONTINGENT FUND 

over all liability ol CAPITAL and RE %WAW

Losses Paid since Organization, - $115,662 965
EOUAL TO

ieo Con» of tflure ©old
ROBERT HAMPSON Aq80N,

SURPLUS
E. 8- MILLER “‘5

Liverpool A London A Otobe Bdg. MONTKMLVUt

Themill life ramet mmŒbe Dominion of Canada
Guarantee and Accident insurance Co. of Canada.

AUTHORIZED CAPITAL, $1,000,000Head Office, - Toronto
BONDS

COVERING ALL POSITIONS OF TRUST
Accident Dolioie»

Professional Men

Life CompanyThis progressive and successful 
wants district agents in ihe Province, of Quebec 
Nova Scotia, Ontario, Manitoba and Northwest 
Territories.Business orSpecially Adapted for Apply to Head Office, Temple Building, TORONTOCEO. COOOERHAM.^ J. E. H<^®**Me'nager

H. WALKER, Manager p,ov'n®*
T»MPue buildinq. montrial Rome Life Association

I of Canada.

% v.m
Founded 1797

Incorporated by apeclnl Act of the 
Dominion Parliament.NORWICH UNION CAPITAL, $1,000,000

Fire Insurance Society T agents wanted in 

unrepresented districts.-------01 s.
NORWICH, England PHS6IDKNT i 

JOHN FIRSTBROOK, 

MANAOINO DtSSCTOR ! 

A. J. PATTISON.

TORONTOHead Office for Canada
JOHN B. LAIDLAW, Managt*.

Montreal Office, Temple Building,
OBOROE LYMAN,

gupt. Province ef Quebec.

fÿ J Head Office :

- Home Life Bldg., Toronto

...
...

...
...

- "
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pettish Art]%

%-«S X*Cf \
^ Within \ 
* this Circle

INCOWFOWÂTKD 1838.

France co»**5**
o-n

The man of ability can find 
**~ profitable and honorable J 

employment

TORONTOHEAD OFFICE! 

OLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCEK

$1,000,000.00
1,884,730.18

Uj If you poeeeei ability and aatla- 
factory reference», address

Cash Capital.
Total Aaaate
Loeeea paid elnee oPranttaUon, Ssa,637,$ 17.67 • GEORGE T. DEXTER

c> 4^ Supt. Domestic Agencies
^jr 32 Nassau Street 
^ New York City aV

X **
DIRECTORS :

J. J. KENNY.
Vict-Prtnini.Hon. CEO. A. COX

Pniiitnl.
JOHN HOSKIN, EX., LL.D. 

ROBERT JAFFRAY 
AUGUSTUS MYERS

Hop. S. C. WOOD

S. w, cox
THOMAS LONG

H.M. PELLATT

». *. mo, SttTrttry.

, General Agents,■VANS A JOHNS
1,*S Hoir» Dame Street, MONTHBAL

THE

WESTER!
Assurance Company. *phe Ontopio 0ççident

INSURANCE COMPANY

Head Office, Toronto, Ont.TORONTOHead Office,

CAPITAL, $10»,600.00.
PULL GOVERNMENT DEPOSIT 

PNEMIUM INCOME 1003, 6178,780.03 
CLAIMS PAID 1003, 1,761', FOR «73,073.76

$2,000,000
Cash Assets, over............................3,646,000 '

3,678.000
LOSSES PAID SINCE ORGANISATION, $37,000,000

Capital

Annual Income, over

BUSINESS TRANSACTED
Accident | Sickness ; Accident and Sickness Combined ; 
Employers',Elevator, Teams, Vessel, Theatre, Mer­
chants',Contractors', Owners’ and Builders’ Contingent, 
General and Public Liability; Workmen’s Collective

oiMoroM i
Hon. OKOROK A. COX,

J, J. KENNY. Viu-Pnriint and Nanagiag Dintlar.

W.H BROCK 
J. K. OSBORNE 

H.H. BAIRD

NOS. A 0. WOOD 
ORO.R. R.00CRBVR* 
OKO. WrMCHRICH 

E. R WOOD LARRATT W. SMITH, K.O., D.O.L., 
President.

agwlw l. Ml u. FrtMiRAl Clew »4 NWR 
mt ta. U.lw. sutM.

FRANCIS J. LICHTBOURN 
Secretary.Vice-Free, and Man. Director

©FALL KINDS 
AND DISEASESACCIDENTS

INK.N D■FI
IVCORFOMTBO IN 1901,

\

i

■ ai 
i

• 
i
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Employers’ Liability
Assurance Corporation

èKIHIKf. LIMITED,
Of LONDON, ENGLAND.

The O.lglual and Leading Liability Company in the World.
SB,OOO,OOO

iao,*BO

»,) IIP

* CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

MONTREAL OFFICE-British Empire Building 
TORONTO OFFICE—Temple Building

•*»<*

B

NicknsNN,
Ot *r»sntee Ineuranc#.

Personal Aecldeot,
Fidelity

for CanadaGRIFFIN A WOODLAND, Manager»
m 10031* I Incorporated 187B..

THE., ___ _

MERCANTILE FIREYEAR IN THE HISTORY OFTHE MOST SUCCESSFUL

Hi mrinern Lift assurance mm
Insurance In force S3,007,346 

3I.B04.3B 
178, I74.Ù2 

64,347 63 
•a 316.00
se.ioB.oa

nwoss2 sïïfsas*
INSURANCE COMPANY

Insurance written $1,002,750 
cash income 131,626.60 An incrcaac of

«407,316.23 An increase of 
An increase oi
ÂÜêcrêâïêôr 

▲ ikcmw 3

All PollClM
LANCASHIRE PIRE

nr LIVERPOOLTotal Aaaeta 
Coverin't Reserve $241,636 32 

«10,386.00 
«48,477 «6 The Equity Fire Insurance Go.

TORONTO, CANADA.
■ ■OWN. (I.n.ral Manasar

___(IENKHAL AGENTS-----

Death claims 
Expense»

mialahe it you take out a policy in
northern life.

JOHN MILNE. Manaetne Ule.
for live energetic agents

You will make no
the l

HnwH omoa. London. Ont.
The Northern Life has some good Districts open

w • oBtaswoon

Faulkner A Co,, Haltfas, N. 8. 
W. S. Holland.Vanooneer. 

ack. St. John. N. B.ClxRoval'Ulcioria Bit Insurance Co.
of Canada, k-

»^.HrSSjj?witaujp5

. P . . MONTREAL
HEAD Oh l.ih r.olt.1 and Accumulated Aaaeta of the Company The 0"^;«5?,“S|^Sr.l”Kyhold,r. .mount to

$1,200^000.00

progress of the COMPARY86bb

><»•-....—................................. 104,406 87 I
.........................................~............; 146.871 70 1
............................................... « 232,619 64

301.604.04 
368.612 27

by Insuring in

THE GROWN LIFE
STEADY

Cash Income
vou

Absolute Safe Investment
Money* in Canada and under

1H99
Accumulated Assets ............. .....iW.............. — ='WM>"99...1901... Have an 

AND You Keep your 
Canadian Control

insurance in force ................. .................

Tlte market value of securities deposited with the 
Canadian Government for the protecUtW pohey- 
holders amounts to over — $ZUADW.vu

UbenHcommiaalon,paid for de.tmbt, bualne». Application, for Agency

l°i” DAVID BURKE, A.I.A., F.S.S ,
General Manager, Montreal.

. $1,000,600Capital flwhortxta l
«.SDS^ON,

furnishing eatlslactory
STANLEY

Offleee : Victoria Chs tubers
obtain liberal contracts uponRelisble Agents can 

references.
accidentT. C. Delavan marine.life.

Summings & co. commercial union
Member» New York stock ««change. Aieuranoe Company Ltd. of LondoD, Eng,

Depoau'witb Dom• Oovernment exceeds - «>0,000

head orritia
1731 Notre Dame Street,

J. McORECOR.
Application for Asenciea 

districts.

Established 1866.
20 Breed Street end 

20 New 8treet.
NEW YORK CITY

AND DEALERS IN
Investments, Securities, Government Bond, and 

High-Grade Securities
RnHabla to, I-aUtutkm., Eatatm, Tmatw «Ü Prlvl. InvMtor. 

rTA/>RC Purchased in amount» to »uit cuatomeni 
oTUViXv f„r investment or carried on margin 
Com.imtm,: ObPelgh.h (J)

solicited.

BROKERS

i'AHAPtAW BHAPCB:
MONTREAL

MsnsRer
rolklted In unrepresented
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ROYAL INSURANCE CO.
FIRE and LIFE

QUEEN INSURANCE CO.
| ABSOLUTE SECURITY |

WM. MACKAY, Asst. Manager

J. H. LABELLE 2nd Asst. Manager 
NOEL H. TORROP, Superintendent Life Department

The FEDERAL LIFE
Assurance Company

Hamilton, Canada.Head OfHct,
$2,763.960.70 

1,052,760.70 
, 204,018.49

Capital and Assets 
Surplus to Policyholders •
Paid Policyholders in 1003 •

most desirable policy contracts.
J.K. McCUTCHKON,DAVID DEXTER,

President and Managing Director,
H. RUSSEL POPHAM,

Supt. of AgencUi

Provincial Manager.

^ »>MMT*ILHmP 1

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

f
MEAD OFFICE FOR CANADA ! MONTREAL.

$51,704,362
16,600,000

6,910,446

INVESTED FUNDS.
INVESTMENTS UNDER CANADIAN BRANCH, 

DEPOSITED WITH CANADIAN GOVERNMENT,

•••••«••••••

over

Ahmiranees etlected on first class lives 
Without Medical Examination

G. H. t LLEN, General Inepector,
Maritime Frovlnoee, Halifax, N.S.

Apply for full particulars,
D. M. MoGOUN,

■antfsr for Canada.

—
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DEBENTURES. ESTABLISHED 180» 
Canadian Investment Over

Government, Railway, Municipal and Industrial.

O. A. STIM80N & OO.
Investment Brokers,

Total Blinde $8.600,000.00

North British and Mercantile
$85,000,000

FIRE AND LIFE

TORONTO, CANADA24 and 26 King ®te 6faat, "‘•“srN.c—
\ HON 080 A. DRUMMOND 
t CHAH. V. SISK. K»U 
( O. N. MONCKL. h»U-

78 St franco!* Xavier Street 
iclpal Town* In Canadr

debentures. Directors,

Head Office for the Lomimon

STOCKS.
Torkl ucmtrMl.And Toronto «Ml pirohwaiorOMhoro»mar|U 

ie<l"oirrl«d »l ». lowMt rotooot lotorMt ANGLO-AMERICANH. O’HARA A CO.
TORONTO.30 TORONTO ST.,

Head Otfioe •_______________
authorized capital,
SUBSCRIBED CAPITAL. 6480,100William HansonEdwin Hanson

Hanson Brothers 54,634.69«a •œrsassssass
MONTREALCANADA LIER MÏILDINO —------------

______?nd*S*ou?tl'** aOUCMT and SOLD. I ARMSTRONG DEAN.
mv^tment. aultab.e f.r ln.ur.ne. Oomp.nlm and AppUa^on. «or *^*%*£&

Trust estate» always on hand. lure invited. Addrew. L. ^ ( A ,lt (nr Prov. Queoeo.
Member, ol Moütrotl Btooa Bsebnn|o. I ' r B -----—

of Quebec

U»el# Address t11B ANSON.

> > >Sun life *eaMl1- Wt want to do your >

PRINTINGTEN YEAR®’ RROQREQB
Net Assets exclu- 
•ivc of uncalled 

Capital
We will do it quickly ! 

jàé Wc will do it cheaply 11 
We will do it well 111

JOHN LOVELL & SON, Limited 
23 St. Nicholas Street, Montreal

Life Assurances
1NCOMK

$4,001,77690
I5.505'776d8$1,140,48311

3,986,139501893 • • 
1903 • •

$47.881,48Î.86fn.eoa.9sa.ea11.748.886.88Inert»— • ■
MONTREAL

and progressive"
HEAD OFFICE

■•PROSPEROUS

MANCHESTERRADNOR....
Assurance Company

The Lantet London, Eng,

bottled only at the Spring.

pleasantly sparkling, 810,000,000
ESTABLISHED 1824

Manchester, Bn#.
Head Offlee, TORONTO.

X, I». UlCHARDSON,
A Ml.tut Msnafor

CAPITAL

Head Office.
Canadian Branch

JAMES BOOMER, 
Mui|tr.

Radnor Is

For Sale Everywhere.

Chroniclethe insurance
and FINANCE

INSURANCE CO. OF LONDON

Assets Exceed $24,000 000.°°
,,ro rWL. -OS-*------- ^C,::drmr. cTr~ isœ d'Arm«, MONTREAL IIS SL liâmes S Oo^ ^ DICKSOM, Manager

AgwiU wasted thrwih«*‘ C"'***'

PCBLI8BED ETEBT FEIDAT
At 100 St. Jemee 81., Montreal

R. WIVBON-BMITH, Proprietor

uz
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McCarthy, oiler, homin a harcourt
Darrieltre, geltrltore, lb.

Bell Telephone Main 771

Victoria HtreetHome Ufe Building, F. w. EVAWe
TORONTO.
». W. Hnreoerl.

l»l«hlun O.MeOerthy,B.O., 
llrUton 0,1,r, EVANS & JOHNSONW. B Keymond,John Hoefcln, K O.,

H. 8. Oiler. K.C.,
D. L. McCarthy,

Christopher Robinson, K.C.
Comal 1 FIB* IB8UBAHCK

BROKERSAOEHTB
1733 Notre Dame Street, Montreal 

oEweaAL auswts

7TWA INSURANCE CO., ,f Hirtferd 
BRITISH AMERICA ASSURANCE CO., of Tirerlc 

RUN INSURANCE OFFICE, ef London. England- 

HOME INIUNANCE CO., if N,« Verh.

>albx. Falcofkh, J. W. Cook, A. R.McMssThhC. J. Finir. K.C.

FLEET, FALCONER, cook &NlclW ASTER
$dcocatf*. ÿarriïttri and Solicitor*.

Htnadard n.lldlng. 111

MONTREAL :

IBlLIIAK 0»OM, K.C, 
K.C. W. Hbbscott huabp, 

McMuhael.AinVir J. Beow7».JIJob* 8. Ha

TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS, Etc.

WimiFMO. Canada.

hall, cross, brown a sharp
Advocates, Barrletera and Solloltora 

LOHDOl A LAHOABHIRE LITE BOILDIHO
MONTREAL

Prank H. Phipps*
Ueobob D. Minty, 
Wallace McDonald.

J. Bthwabt Tvppbb, K.C.
WlLUAM J.TfPFi»,

Bo^Oti^r oïl^TI» (Kurloïoen A Debontcre Company, ,to..

104 St. Jtmot Street,

Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 1IM. ntl'

....e*4,saa,«7a.es
..... 23,060,472.83Total Aaeete

Harris, Henry & Cahan
Barrletera. Bollcltore, Notariée Public, etc.

one*. : St. P..IB.ndto,.gHALirAXd K e., aad R°y*l Bonk Btildl,,,

»• *• «jntifii, lüb*- H-iL,i*B«a*.a» LL-B-

Oabla addreo : VSB^RgSt.

Invested Funds
Invested In Oanede..... ....... a,eas,6*0.60

117 Bt. Francois Xavier StreetMontreal Officei
WALTER KAVAMACH. Chlel Afeotaod Secretary.

: A, B, U, McNelU'l, 
Directory, Llcber'i.fiartiordTlrt Insurance Co. Coda»

HARTFORD COMM.
ABLISHED

MIDLAND A JONES
ONNKPAL, INBUHANCB AOENT8.

SCOTTISH UNION A NATIONAL INSURANCE 00 
UUAHANTKE COUPANT OF NORTH AMERICA, 
INSURANCE COM PANT OF NORTH AMERICA, 
CANADA ACCIDENT ASSURANCE 00.

| Ur iff* III? «ai 111

- 1704.

$14,643,861.78
00,187.700.37

QA8H ASBBTB, - 
Surplus to Policy-Holders

CEO. L. CHASE, President.
P. C. KOTCE, Secretary.
THOS. TURNBULL, Aa'I Secretary

CHAS. E. CHASE, Vice-Present.
R. M. BISSELL. Vice-President.
H. A. PRONINOS, Monlraml Menelcr.

00 St. Francois Xavier Bl.

TORONTOTd. 1087••rot

PATENTS
FETHERSTONHAUGH t 00.

TRAD* MARKS
oaaiQRS.Thb WATERLOO

MUTUAL FIRE IN8UBAN0E COMPANY. Canada Life Building
Montreal.____KSTARI.ISHED IM IMS*.-------

Also Toronto, Ottawa and Washington.
. WATERLOO. ONT.Head Office, • HATTON A MCLENNAN

ADVOCATES,
British Empire Bonding.

1734 Notre Dome Street, 
MONTREAL.

J, CASSIS HATTtW, E.C.
KSASOiS McLBRasa, B.A B.C.L.

EDWIN P. PEARSON,saa«.oB3.ooTOTAL A1SBT1
POLICIES IN FORCE. 36,167 

tore of all claesee of leoorablo proper y have the option of northern Assurance Company.
AMD

Connecticut Insurance Comoan y
OPTIC*»,

Adslhldl IL last, TORONTO

Intending I
mm,log et STOOE RATES or on the Monel Syitom,
GEORGE RANDALL,

PrealdsBl.
R. THOMAS OBB, m.pcctor 
T. L. ABMBTBORO, Moosgrr. __

FRANK HAIOHT,

WM.
1Vter President.

■
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The BANK OP TORONTOCapital Paid-up £U>On,0()n

Head Offl*e, Halila*,N.S. 
HOARD or DIRECTORS!the royal bank

' OF CANADA.
INCORPORATED 185$.

Head Oflloe Toronto, Canada.
"77 $3,000,000 
... $3.200.000

DIRECTORS.

CAPITAL 
REST -

Chief Executive Office, Montreal, Que.
. ,.. «... General M.n.,e, ;W.,. Tm^npeHn'enden, o, Branch,.

Branches W il DR ATT V. Vlce-Prea.?Stewart, W cî. t .oodcrham, 
1 C. S. Hyman. M.P.

Jos ill’ll “^’^ïSîùuârr.
Ær^rTr

John Waldir. John J. l^ng.
Amherat, N.B. pe'mhrookrOnt'. Toronlo.cml
ittSStt Ï* ..T™- ».=.

» S8' KStiYc vror^
Chilliwack, AC. MniVfonNB SackvilleiN.il. Victoria. B.C

ViSS2St.V- ttAw. wrâ—PQ'BSSSay» nS ,p:K 8553*. *s w^h^s.
SftA'c. nÎÏÏÏÆ n b. SU V.K.l. Woodstock, N.B.

.‘.nyshoro, N. ». Cut.. Cub. , New York, N. Y, «*•

Hon

BRANCHES.

Montreal
«Three office») 

Mabotmenve 
point St. Charles 
t.aap*

Hrllhli feliaMs.
Rowland

•atari*.
Toronto Oorche.tcr

(Houroffice») Klmvale
Barrie Gananoque

ttSS.a-t

sEb St
Copper Cliff Omcmee
Creeroorc

•atari*. Petrolia 
port Hope 
st. Catharines
Stavner
Sudbury
Thornbury
Wallace lairgxgencie* in Ha 

Kepublic, Wsah

The DOMINION BANK
TORONTO

Peterboro
Bankers

, ONDON. ling. -The l.on.lon City «nil Ml.lh.nd Bank. Limited. 
N1-'*W Yt»ilK—National Hank of Commerce

‘.«d remilted for on d.y -f P-yment
14,000,000

R werveVundand U ndlvidel Froflls *3,474,000

Directors

THE BANK OF OTTAWA.
•2.471,310.00 
9,380,170.00

W D "mATTHKWs! vK.Pra.nkeL
M.P.P .T. Raton, CAPITAL (Fully Paid Up) •

PEST - ‘ B0ARD op directors.
. „ It AVID MACI.ABRN. Vlee l’renident.“s5St»ïi.,»sa,

Head Office, OTTAWA, ONTARIO.
OEO. BURN. Oen Manager.

and Mgr. of the Principal Office 
L. C. OWEN, Inspector.

BRANCHES.

W. R. Brock,
MEA 1 OFFICE.

T. O. I ROUGH. Ornerai Manager
TORONTO.

llHANlH.'S.
Itrllevllle. Ont. OravenhuraL Sr C^hridge! ont*

isiïïst'Ssr- Ær «jl ■ »>*„, ••
Cuhourg, un” Kdrây .m. gLTtoi* <™« Mn*
aàifthtt sbk-m» w...... ..

John

Ottawa
O M. FINNIE, Ase't. Oen. Mgr

gKiJïSSs”- SlSSlSu.
SKdSbl*".” ’ gn.rhourne Street,

Spadina Av 
Yougc and 1 Cottlngham

Alraandria, on,. 0V’5U£w. Sïr'R.t,'
A vonmoK!ont. Km’dvilie.u... “ kjdra^

S3Æ.. «æ «^un-urn,:

carp ont. wSïïtSSTl One Portage la Prai- Smiths Hall», Ont

ÎSttfla, MÊn. MaxviU^ OnV Vankicrk Hill,Ont.
Rmeraon. Man. North Bay. Ont. * rmee a. winchester. Ont.
Fort Cou longe ,yue Winnipeg, Man.

^ ^ Agent» in Canada, BANK t)F MONTRRAI,. .

fore™. A£^Æ.^6r,t&rik,5‘k”k s'jn'ssUfSS
S"!he°,K,-,p.1ic.Vohmla, N.«d-

BANK OF NOVA SCOTIA.
1NCORPORATRD 183a. sa. 000,000.00

3,100,000.00«nptlnl P*ld up
r,,“d„ltAb OPPICK, IIALIPAX.

I>IR,'C«»r*a Archibald, Vice-Pra«ldent.
AMMKI.I . J. Waltkk Allison,

H C. McLeod.
John Y. Payiakt, President Cm 

R VRoatran. Hacnm

<*-»• Tïïriï °,,k*' T01?'!5SL '
^^^ÎK^.^^^.rU.tn.veerur.

In Nova flCOtla-Arnlierai Ai;^“^l^{VmK!>"r'l'«dr.1 sl’w GWgow

N. W. T.—Calgary. Hdmonion. For, »a.k..ch,-.n,

iSSfisasgsw*-*-
S ^tiSSSBSSÈEÎSi chkMAn.

Branche».
H. C.

Japan.

IMPERIAL BANK OP CANADA
$3,000,000 

- 2,850,000
CAPITAL PAID UP 
REST ACCOUNT

dirrctors.
D. R. Wilkie, Vice-President. 

Rlia» RiH.Ksa,
CM A*. COCKSBÜTT.

T. R. Mkeitt. President. 
Willi* m Ramsay,

WM. llENDEIE,
ROHKRT JAFKBAV,

Jamkh Kb*B Osbobme,
HMAD OPPIO»..................... TORONTO. ___

O. R wiLKii, e~3 Mgj-t| °*"*r*' "'M*'

Ingeraoli ,N ""Mmrlne., Tonmlo.
uf’Jwel Port Coiborne, Sault Sle. Marie, Weltond,

KIT" Niagara tolls, Va. Pnruge. »l. Thom.., Wcodal» 
Hamilton, North Bay,

BANK.THE Toronto.
_ _ 11.800.000.
_ _ 600,000.

DIR*n'rr>R8
DONALD MACK AY. ton. VkePrea

Bolton.
Raw*.Heed Offloe,

CAPITAL PAID UP 
REST

GSO.R.K.COCKBURN.toq.Pra.. ».
R D tW\K3.l-.le,.,£r_^ John PkU. toq.

BRANCHBA.
AUlrton ColUerwood Monnl Pora#
î " port william Newmarket Tweed
SSL*» „ r,”ro ™ord
toekl^ham, » Monl^i BiraeU.

TORONTO j VlUchmo^d ma. Ÿong. A Carlton BtraeU.
* A0BNT8.

, ownny gu —parr*. Bank, Limited. BRANCH A KVROP8—CradltaSSSsrsssi“ - —■—“

BRANCH IN UVKBHC,
BBANCHP» IN MAN TOBAj^jlkTHWHAT A BRimHCOLVMMA.

afe, Kÿiïte H»®

kEîF eearu
Winnipeg, Man., Forth Hnd.

•-sefltisrm ül ssraK - M'''ur"1AOBRTS—

Jl

/

:

0c 
■
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TheCanadian Bank 
of Commerce

INCORPORATED BY ACT OP PAROAMBNT.

« I 4,000,000.00
I O,' 00,000.00

«78,el 1.86

ESTABLISHED l»lj.

capital (All pew up)

Undivided Profit», -
HEAD OFFICE. MONTREAL.

$8,700,000 

3,000»000

board of directors.”V HON. G. A. DEVNMOKD
VH*-t'r0$uLnt 

K B. OBBBSWMIKL6». H»q.
Jamb» Roes. R»q-

Paid-up Capital 

Rest

et Hon. Lobd Btbathcona and Mot ntFtFsSaSrlK-
K. B ANOOS. F.eq.

Hon. Robkbt MacKay.
Bib W. C. Macdonald.

HEAD OFFICE? S TORONTO*. G. Reid. 8*1-

, Chief Inspector end Superintendent of Branche». 

MONTREAL. f *«££•

•s? usr jS* sSSr 4,-rK5S5i. ™ Skru ÿrpzzi tir,
Brock ville, P«H». wémIm Antherri. N. S Amu,rout.8sssi*&. SES^-sare-V- sbe"*

ttïû: IMmon.oi, "ydney.S.S. Denv*r
Pori WUllam Stretford. {^j*J‘riS2d '*'n«“jigrN minalrr.
t.o.1rrich, St M.rv.; Lrthbr“«, V™” Rowland.
Guelph, Toronto. Br.) Raymond point Stich». Vancouver. 
Hamilton. " Yoege Ht Begin», „ „ B Vernon,

•• Bherman Are Br. victoria.
Kingston. W»1*"1"* bank op Montbbal, M1RCHY COVK
IN NEWFOUNDLAND: 81. JOHN 8. BANK op J»

«RL?? *U>NTCN|0R”“or M..T..AL „ Ahckurch Lane.

or.AU? U'1-.'VC- : 5*2*umMILl5. 5«“0MlB<le»d* The to ton
bit.y '<5 w.2rps-

»lï; y&uÆtu... The -ri.i.h Une,

HON. GKO. A. COX, Present.
B. K. WALKER, General Manager. AL.F.X. LAIRD, Aaa’t Gen. Manager

109 Branches In Canada, United States
H V. MKRKDITH 

A. MACNIDKR

and England.
Montreal Office i F. H. Msthewson, Manager

London (England) Office i BO Lombard Street, E.C.
8 Cameron Alesander, Manager.

New York Atfency t 16, Exchange Place
Wm. Gray and H. B w.lker. Agent».

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit ami 
Drafts on Foreign Countries, and will negotiate or 
collect bills on any place where there is a bank or 
banker.

Bonkers tn Greet Br lain
Ten base or Knoi Anu, Tnn babe or BeoTi.AWn, Lloyd» Bam 

Limited, The rmo* or Lon do, ado smith» Bam. Ltd. 
I'm, bamr. Limited.

THE MOLSONS BANK.
IncoaroRATiD av Act or Parliambict, 1855.

The Hank oi British North America
Incorporated by Roy»l Charter In i««e.

84,868,687.
1.646.666.

« g»ac(csusch strbmt. m.O.

COURT or DIRECTORS.

HEAD OFFICE. MONTREAL.
Capital Authorized 

Paid Up
Reeervo Fund ..........

•6,000,000
3,000,000
1,860.000Hatabllahed In lljS.

Cnpltnl Peld Up - 
Reserve Fund ~__ BOARD OP DlKliCTOkF.

Wm. Moutot, Maci-hlksun, Prerident. 8 ’ Ewroo, Vloe-Prorident.
W XL Ramsay, J- ». vlbohobn,
H. MABKLAND MULHON, LT. - COL. V. C. HBN8HAW.
Wm. C. McIntybk,Jamhh Elliot. Gen Manager.

A. D. Dvbnfobd, L.hiel lU'^tator an i bil|Aiuueadnt of Dranchca.
H. Lockwood, W. W L. Chip nan,

A*s' inspector».

LONDON OFF#©» «

H J. B. KnnI 
FBBDBBIC LU

D. WHAlMAN
M O.C Clvn

ëSeWî&T MÆ01”
A G Wallis, BecreUry.

H. Rbodib
W. H. Dbapbb.

Inspector.'°u\W. 8. OOLDBV BRANCHES.
ONT a RIO — Coni. 0* TA R10 - Cont. QUEBEC

Owen Sound AcIob Vale.
Port Arthur. Arthabeaka
Ridgetowu. Chicoutimi
Slmcee. Fraaenrilk.
Smith* Falla. Kr.uwllon.

Marvv Montreal-
roroSrr1 sdsrws
Tx3ü&«, ï£Kâ«.«

Stock Varda Bch Branch 
l teuton. goeljec.
Waterloo Victoria ville
Woodstock.

• r JAUfffi ST.. MONTACA/ •
HBMO OFFKrN I» OANAD4, • supt. of Branches

„ aiitMMA*. o.-rg*i8K««t.î2Sa'.
Branche» In Canada.

Montreal, A. K. KLLta. Utcal^Manaaer,
OU..T2 »*^.u Groe”.Ud

Longneull lertkawl Trirltah* ' Ictorta
t»„b branch, cattj.tr

......m—h!
m. Jobs
Fredericton

ALBERTA
Clinton 
F.aetrr.
Fmnkford.
Hamilton, 

lame* Street. 
Market Branch. St.

BRITISH
COLOMBIA
reUtokr.Re

VaSat*rU llenioll. 
HlghgnU. 
Iroquui*. 
Kin anvil le. 
London. 
Mraford. 
Morrisburg. 
Norwich. 
Ottawa. 

Agents in

MAHITOBA
Winnipeg.

ONTARIO
Alvineton.
Aylmer.
Brockville.
Cheeterville.

Leeaga
Market 8ub-bch.

Hamilton 
Barton M. tub bch, 

Toronto
Toronto Junction 
We* on

( Huh branch )
Midland .
Hr nr Ion Falla
Ik.tcaygwoe
Kingston

Kaa

let* Ter.
Kuril lv Ml 
l>uck leaks 
Hattleford 
Kate van

Gbbat Bbitain and Colonies:

K.k 32» IBSAMSîSïttf 2Ui A.*., LU..

—société Cenerale Deuleche Bank Belgium. A"'China aw? Japan—Hong Kong and hl-anghe 
SlttoftSjSr Cuba—Banco Nacteoal da Cuba.

ES?? 2* 'ÜSSürtSL
National Bank Ckwland^Çummercial ■■ 'iiriix.ii-Stai

National lUnk of .MUyaukeo B^.,.nenrîK!5wZFiî»t NaUonal »*nk

rcmtlUhl *'Jl,'wr^.y,^L«lto^^d.”e«ll»bD in .11 ten-"1 'tv World

In the United atetee.
y Wall Street, W. LaYJ."'and J C Wsiae, AgenU.

cMkhafm and A. 8. Ibbland (Actg ) Agent»
CHH-AOO___

Merchant» l/nn and Trust Co.

Agencle#

Strret, H.M J. Me*io Bam

TS» Rank of England Meeera. Glyu and Ce

^3®)eS@S3Smm


