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{ SUBSCRIPTION
$2 a Year.

Lea
“‘--._‘d\lﬁgA Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.:

f N
Stuff Department.
a —
Ok nrox CASHMERES.
b X WOOL CASHMERES,
K LustrEs
By Case or Piece,

A
T oLp PRICES.

|y —_—
,ﬁ“ MACDONALD & CO.,

L) 3 Welliy
g o)

Yoong,

TORONTO.

A 38 Fountajn 8t., Manchester, England
U8 20 1859

RICE LEwis
& SON,

HARDWARE

AND

A. R. McMASTER
& BROTHER,

DRY GOODS
1MPORTERS.

No. 19 Front Street Weas,
TORONTO,

Offices—34 Clement's Lane, Lombard St..London, E.C.

Toronto 18580

Leading Wholesale Trade of Toronto, *

éordon Mackay & Co.

Are now opening out new goods suitable for

AUTUMN & WINTER

TRADE,

and will have all Departments

FULLY ASSORTED

Ina few days. Buyers are respectfully invited se
inspect the stock.

LYBSTER MILLS SHEETINGS,
SHIRTINGS, TICKINGS, de.

BEST VALUE IN THE MARKET,.

Cor. Bay and Frout Sts.

Toronto, 1880

Teas! Teas ! Teas! Teas!
SMITH & KEIGHLEY,

9 FRONT St. EAST, TORONTO,
Are offering this week three special lines of very

CHEAP TEAS.

COMPRISING
Half-Chests Basket fired Japan.
“ Fine Soryune Congou.
Moyune ¥ oung Hyson.

[13

These goods have been very carefully selec ed for
retail trade, and dealers would do well to see
saumples (which will be mailed free on application
by 1 tter) as they are desiratle lines and such as are
generally used by the lrade.

A.M, BMITH.
Toronto, July, 1880,

W.W KEIGHLEY.

SAMSON,
KENNEDY,
& GEMMEL

ARE OPENING

Two Hundred & Thirty
PACKAGES,

Chiefly Haberdashery and General
Fancy Goods.
44 SQOTT AND 19 COLBORNE STS,

TORONTO.
Torouto, August, 1880.
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The Chartered Banks.

The Chartered

BANK OF MONTREAL.

FSTABLISHED IN 1818. )
CAPITAL SUBSCRIBED, - - -  $12,000,000
CAPITAL PAID-UP, - - - - 11,999,200

RESERVE FUND, - - - - - 5,000,000
Head Offics, - Montreal.
BOARD OF DIRECTORS.

GRORGE STEPHEN, Esq. President.

G. W, CAMPBELL, Esq., M.D. Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Gilbert Scott, Esq.
Edward Mackay, Esq. Alexander Murray, Esq.
Alfred Brown, Esq.
C. F. SMITHERS, Genoral Manager.

W. J. BUCHANAN, Ass't Gen. Man.
Branches and Agencies in Canada.
Montreal—W. J. BUCHANAN, Manager.

1. 8. CLOUSTON, Ass't Manager.

Almonte, Ont., Hamilton, Picton,
Belleville, Kingston, Port Hope,
Brantford, Lin say, Quebec,
Brockville, London, Sarnia,
Chatham, N.B., Moncton, N.B. Stratford,
Cobourg, Newcastle, N.B., St.John, N.B,,
Cornwall, Ottawa, 8t. Marys,
Goderich, Perth, Toronto,
Guelph, Peterboro, Winnipeg,
Halifax, N.S.,

A. MACNIDER, Inspector.

Agents in Great Britain.—London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street. London
Committee—E. H. King, Esq., Chairman; Robert
Gillespie, Esq., Sir John Rose, Bart., K.C.M.G.

Bankers in Great Britain.—London—The Bank of
England; The London & Westminster Bank; The
Union Bank of London. Liverpool—The Bank of
Liverpool. Scotland—The British Linen Company
and Branches.

Agents in the United States.—New York—Walter
Watson and Alex. Lang, 59 Wall Street. Chicago—
Bank of Montreal, 154 Madison Street.

Bankers in the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank., Boston—The Merchants National Bank.
Buffalo—The Farmers and Mechanics National Bank.
San Francisco—The Bank of British Columbia.

Colonial and Foreign Correspondents.—St. John's,
Nfd.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of Naew Zealand. India, China,
Japan and Australia- Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for
Travellers, available in all parts of the world.)

The Canadian
BANK OF COMMERCE.

Head Office, - - Toronto.
Paid-up Capital, - - $6,000,000
Rest, - - - - - 1,400,000

DIRECTORS:
HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.
Noah Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland S8tayner, Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.
A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
B. E. WALKER, Inspector.

New York—J. G. Harper and J. H. Goadby, Agents.
Chicago—J. G. Orchard, Agent.

i BRANCHES.

Barrie. Hamilton, Seaforth,
Belleville, London, Simcoe,
Berlin, Lucan, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Norwich, Thorold,
Collingwood, Orangeville, Toronto,
Dundas, ttawa, Walkerton.
Dunnville, Paris, ‘Windsor,
Galt, Peterboro, ‘Woodstock.
Goderich, St. Catharines,

Guelph, Sarnia,

Commercial credits issued fcr use in Europe, the

East and West Indies, China, Japan, a.ndpSouth

erica.

Sterling and American Exchange bought and sold

Collections made on the most favorable terms.
Interest allowed on deposits.
BANEERS,

New York—The American Exchange National Bank.

BRITISH NORTH AMERICA.

PAID-UP OAPITAL, #£1,000,000 8TQ.

THE BANK OF

Incorporated by Royal Charter.

Agents in the United States.
NEW YORK—D. A. McTavish & Wm. Lawson, Agts.
8aN Francisco—A. McKinlay, Agent.
PORTLAND, OREGON—J. Goodfellow, Agent.

LoNDON BANKERs—The Bank of England; Messrs.
Glyn & Co.

HON. JOHN HAMILTON,

FOREIGN AGENTs—Liverpool—Bank of Liverpool.
Australia—Union Bank of Australin. New Zealand ;
—Union Bank of Australia, Bank ot New Zealand,
Colonial Bank of Now Zealand. India, China and
Japan— Chartered Mercantile Bank of India. Lon-
don and Chipa—Agre Bank, Limited. West Indis—
Colonial Bank. Puris—Messrs. Marcuard, Audre &
Co., Lyons—Credit Lyonnais.

THE QUEBEC BANK

Incorporated by Royal Charter, 4.D. 1818.
OCAPITAL 88,000,000

Head Offics, - . .

BOARD OF DIRECTORS.

JAS. G. ROSS, Esck, - - President.

WILLIAM WITHALL, Esq., - Vice-President

Sir N. F. Belleau, Kt. Henry Fry, Esq. .

R. H. Smith, Esq. William White, Esq.
JAMES STEVENSON, Esq., Cashier.

Branches and Agencies in Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. St.Catharines, Ont. Three Rivers.
Thorold, Ont.

3 C. HENRY, Inspector.

Agents in New York--Messrs. Maitland, Phelps & Co.

Agents in London—The Union Bank of London.

THE ONTARIO BANK.

CAPITAL, Paid-Up, $3,000,000.

Quebec

HEAD OFFICE, - - - TORONTO.
DIRECTORS.
SIR Wi. P. HowrLAND,  LT.-CoL. C. 8. GZOWSKI,
Pres t. Vice-President.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M. 8Smith, Es(fnm
Robert Nicholls, Esq.

D. FISHER, :

General Manager.

Allist M B%NCHES'
iston, ount Forest, Port Perry,

Bowmanville, Oshawa, " Pr Arthuvs Lendg,
Guelph, Ottawa, Toronto,
Lindsay, Peterboro, Whitby,
Montreal, Port Hore, Winnipeg, Man.

.

. AGENTS.
London, Eng.—Alliance Bank (limited), Bank of
Montreal.
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Bkt

MERCHANTS' BAN

OF GCANADA.

CAPITAL - - - - 85,500,
RESERVE FUND -

0
i
Head Offles, -. - .

0
0

Board of Direotors ,,,nd"

Napanee. Winnipef:

Bankers in Great Britain.—The

London Office—3 Clements Lane, Lombard St., E.C. | JOHN McLENNAN, Esq., M.P.,, - vlil:’: )
Sir Hugh Allan, Andrew ALS oop,
S i . Robert And
COURT OF DIRECTORS. et ke, Ko, e athan Hodg™
John James Cater. H.J. B Kendall. Adolphe Masson, Esd- gt
i} A. Bhl)g‘bwe. J. J.lKiu,ﬂ,ls(o‘xJ‘L " GEORGE HAGUE, General Mn‘nuan.(-
enry R. Farrer. Frederic Lubbock. . N . N
A H. Phillpots. J. Murray Robertson. WM. J. INGRAM, Assistant Geners!
Richard H. Glyn. BRANCHES. ,
Secretary—R. W. BRADFORD. Belleville, Owen Sound:
—_— in. perth.
HEAD OFFICE IN CANADA —St. Jumes St., Montreal. l};:;}}:;»mn. lp‘;escott-
5 oy Chatham. uebec-
R. f{ ‘GMNDLEY, General Munager. ¢hat ﬁenlrew'
J. 8. CAMERON, Inspector. Gananoque. Stratford. que
ics i ' Hamnilton. St. John's,
Branches and Agencics in C(l?l(l.dd. Ingersol. St. Thom8s:
London, Kingston, Fredericton, N. B. Kincardine. Toronto
Brantford, Ottawa, Halifax, N.S. Kingston. Walkefw“éng.
Paris, Montreal, Victorin, B.C. London. Waterloo, o
Hainilton, Quebece, St. John, N.B. Montreal. ‘Windsor- M,ni

55
Ottawa. Clydo’dd(;p;

ing Company, 30 Lombard Street,
and elsewhere. 0
in New York, 48 Exchang
Bankers in New York.—The Ban
N.B.A. Comm
Chicago Branch— 23 Chamber of
ing. Arthur Wickson, Manager. 480

A general bunking business tran cl?;'%n’

o’

gors

Money received on deposit, 8B
interest allowed. int8
Drafts issued available at all PO New
Sterling exchinnge and drafts o1
andsold. 1able in

THE

BANK OF TO

CANADA-

Reserve Fund.....cceo**°

WM. CAWTHRA, Esq-
A. T. FULTON, Esq.,
GEO. GOODERHAM, Esd- 4
HENRY COVERT, Esg.»

HENRY CAWTHRA, Es¢:

oronto:

DUNCAN COULSON.......
HUGH LEACH.........
J. T. M. BURNSIDE...

and sold.

A o
Interest according to agree®®  ah
Interest allowed on current thje in ¢

New York.—Messrs. Walter Watson and Alex. Lang.

London, England—-The Bank of Scotland.

Boston. Tremont National Bauk.

Letters of creditissued 8
the West Indies, China and Jal

Agenc Pl::g'
Heory I}'ugue and John B. Harris, J"ﬁﬁ No¥

0000

Paid np capim:o—-—o:-.ootsgiqb
DIRECTORS /

— 04 P/
WM. GOODERHAM, Esd.» TO%%:c0-
J. G. WORTS, Esq, Toront&: .
70
TOgoP"
ot oot

—_ 0.
RONT
HEAD OFFIOE, TOU" et

del
n
The Bank receives :;ﬂey ong, wodu!’"

rost

Loﬂdon'

s
d

4

o’

Letters of credit issued, avai
and other foreign countries. 8.
Collections wade on favorable or

Rol“fo'

o

ot

(]
Y 8 .
MONTREAL .J. MURRA R, . .
PETERBORO’ _J. H. ROIE’SEBS"E&'& ¢
COBOURG ... Jos. HE Apswo ¢
PorT HOPE. w. R. WB ATHY: .
BARRIE....... J. A. SToSWEI‘I"r'S' ’“4
ST. CATHARINKS .....E. D BHODGET /
COLLINGWOOD ......... G. W. ) 9.05
Son_Tne O’ "
Foreign Agmts.—Loudon/‘ Com™®
York— heLNacionnl Bank O 10 u;:on"’ ya
Wi & .
1%2‘?3’25 on gl%%v York in Gold an " o0d

F & g//
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g2 =

T i

y W

= A FETHE

g, £

ArrE:

57 o MR E

Y./
I~/
yvy's

i~
e
oy
FE5.L

T/ 4

v £

&
Fag




- ™ "N

\

THE MONETARY TIMES AND TRADE*REVIEW—INSURANCE CHRONICLE. 291

Ngf»qhartered Banks.
HE MOLSONS BANK.

I.%"""'M'ﬂ:o BY AGT OF PARLIAMENT, 1855,
MEAD OFFIGE MONTREAL.

4, 329}?00,0()T—-Paid-up, $1,998,861.86

Wong Bo);iR%’%F»D%iEg?I‘OE)RS :

X Ma ) J. H. R. MoLsoN
l?;hahephpg,‘;“*’"t- Vice- President.
» ®lgop, O Hon. D. L. MacPherson.

W, Miles Williams.
%'Ens.l. ay o S H. Ewing.

B HOMag, M. HEATON
%ﬁhs GI;"" al Manager. Inspector.
%“Z‘.,, ) me‘:'trmh Brockville, Clinton, Exeter,

) T

ng, g Meafora, Milbrook, Morrisburg,
o,&n?o'dﬂetmun, Smith’s Falls, Sorel, St.

%Q“ bA‘"“" in Canada:

“Ii) Bap) ¢ Bank, Eastern Townships Bank.
b‘\nehe Ontreal und Ountario Bank, and
A, Novg e Brunswick — Bank of New

Qu R it by, Seotia—Hulifax Banking Comn.

) N“hk of prBChes.  Prince Fdward Tsland—

N""fwndia« L, Charlottetown and Summer-

q,gs, John'ld—Commerciul Bank of Ney-

I,,%\ In G
-Alj, reat Britain,
eume&%gc.e Bank (Limited,; Messrs. Glyn,
Y To Massrs. Morton, Rose & Co,
Dy N ST, hUl!lled States.
‘hdo“ & W “Chanics National Bank; Messrs,
\’ W\Mer m‘9011_; Messrs. Morton, Bliss &
ﬁnb(,dy zhﬂhts National Bank; Messrs.
01 Co.  Portland—Casco Nutional
3 utiolmt National Bank Cleveland —
Q%\ Uffalo poual Bank. Detroit—Mechanics’
kﬁ\wmoarlpera & Mochanics’ Nat. Bank.
%ﬁe‘ﬁonq N 18in Marine & Fire 1ns. Co, Bunk.
208 1 g M:Jo:al Bank,

Qptly o810 all parts of the Dominion, & re-
THE Y Zemitteq ut lowest rates of exchange.

‘o JOMINION BANK.

. 81,
. Q“a?"’oo- REST, $310,000.

\,:::h*\Q it ﬁ‘O:——an( Lo,
:::Q‘n - Ogl?een Street, corner of Esther.
l.,{l:{e, €opgrs Uxbridge, Orillia, Whitby
S A T8, Brampton. Napuanee, Liver-
on
\?l o'g‘ge::s:'r,l}?" Bank of Montreal.
hich - Agent, he Bank of Montreal.
Olgg - The National sank of 8cot-
e g, 2e.
'N‘M"(’Unjte&(}lslh):gs of the Dowinion of Ca-
Pedj¢ ¢ 8.
b\q i Ching 4158u6d nvailable in the continent

J
Wady +PAL, and the West [ndies.
ah‘ea. 2l parts of Canada and the

““Aﬂn —
BA AR A
"-“"‘_A‘Eﬂﬁ}nz;‘% o ('W:folo_m

eAD oppr T - -
} OFFICE, TORONTO.
ECTORSN ;
AN"™ - . PrusipENT.
8 - VICk PRESIDENT.
. I\)’VRF ALVL‘AN,
R ¢, Tamp ghB MORTON.

b"“'a.d J. L BRODIL, Casarsn
] AGENCT N o
%m B E?A&IILS‘

urkhyy, Iée]vtr)cnst]a.
¢ C y rne.
i",gffre‘"\h.{‘,,“ﬁl";e“ford, ont.”
do,, E\Mess.- Oltrenl.
' Sng

g 5T
T ek DU PEUPLE

Oy#l Bunk of Scotland.
By,
Usheq
"o.' QAP.TAL\iu 1855.
O

&1000‘000
L]
Iy ' Montreal,
L% Sama ,
TRGYRIER, Presigent,
". IER, Cashigy.
Q'%:or\m&, Foy. \4
490, “‘iOn.ﬁ’ Cursiaonts.

James Turner, Esq.

The Chartered Banks.

BOARD OF DIRECTORS,

8. NORDHEIMER, Esq., President.
J. 8. PLAYFAIR, Esq , Vice-President.

Willinm Gallraith, Esq.
Johu Kerr, Esq.

Stratliroy, Tilsonburg and Yorkville,

laud.
New York—American Exchange National Bank.
Canudu—Bank of Montreal und its Branches.

Drufts on New York bought and sold.

ment.

OF CANADA.

Capital Authorized.....
Capital Subscribed ...
DIRECTORS:

H. S. HOWLAND, Esq., President.

John Smith, Fisq.

T. R. Wadsworth, Esq.
Hon. Jas. R. Benson,

Wm. Ramsay, Esq.
St. Catharines. R. Carrie, Iisq.
P. Hughes, Bsq. John Fisken, Esq.

D. R. WILKIE, Casbier.
{The Old Iixchange Building, Toronto )

stock.
ling Exchange boug]

collections.

HEAD OFFICE, QUEBEC,
CAPITAL AUTHORIZED, -

D!RECTORS.

HON. E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President,
Hy. Atkinson, Esq
U. Tessier, jr., Esq. Joseph Hamel, Esq.

P. Valleo, Erq.

FRS. VEZINA, Cashiex
Montreal Branch—J. B. Satcer, Munager.
Sherbrooke P. Lafrance, Mauuger.
Ottuwa Branch—Sam. Beuoit, Manager.

Englaund—Natiounl Bunk of Scotland.
Other agencies in all parts of the Domiuion,

BANK OF HAMILTON.

CAPITAL SUBSCRI_BE), - - 81,000,000

Head Office, - - - Hamilton.
Directors.

DONALD McINNES, Esq., President.

JOHN STUART, Esq., Vice-President.
Dennis Moore, Ksq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMoOND, Cashier.
E. A.CoLqurouN, Assistunt-Cashier.
Agencies.

Beeton--A. C. Mowbruy, Agent.
Georgetown—H. M. W ateon, Agent.
Listowel—J. 0. Mowat, Agent.
Milton—W. P. Robarts, Agent.
Port Elgin—H. S Steven, Agent.
Wingham-—W. Corbould, Agent.

Seotland.

THE FEDERAL BANK

R. W. HENEKER,

Capital Paid-up, - - $1,000,000.
Rest, - - - - . . 220,000.
HEAD OFFICE, - - TORONTO.

Edward Gurney, Jun., Esq.” Benjumin (ronyn, Esq.
Geo. W. Torrance, Esq.

H, 8. STRATHY, Casbier.

Dranches—Aurora, Chatham, Guelph. Hamilton,
Kingston, London, Newmarket, Simcoe, St. Murys,

Agyents —London, Eng—The National Bank of Scot-

Collectionsmade in all parts of Canadu and the U.S.

Interest allowed on Deposits according to agree-
iMPERIAL BANK

W. Sharples, Esq.
D. C. ‘Thowmson, Keq.

T. R.MERRITT, £s8q., Vice-President, St. Catharines.

Head Office— Cor. Wellington St. and Exchange Alley

Branches—Du: nville, Ingexﬁo]], Port Coll}(z)r{l‘s, S(f.
Catharines, 5t. Thomas, We nd, Fergus ood- i .
N &u Capital paid up $1,000,000.

Gold and Curreuc{ Drafts on New York and Ster
t and sold. Deposits received

and interest allowed. Prompt attention paid to

Head Uthce . -

LA BANQUE NATIONALE

. New Glasgow.

$2,000,000
" SUBSCRIBED, - 2,000,000
. PAID-UP, - - 2,000,000

Ol Robitaille, Esq., M.D.

Agents in New York—National Bunk of the Republic

HEAD OFFICE
BRANCHES

dgents in New York—Messrs, John J. Cisco & Son.
dgents in London, Fng.-The National Bank of

The Chartered Banks.

Eastern T, ownships Bank

AUTHORIZED CAPITAL - $1,500,000

CAPITAL PAID IN 15th MAY, 1880, 1,382,037
RESERVE FUND - - - 200,000

BOARD OF DIREGTORS.

A. A. ADAMS,

President. Vice-President.

Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H, Pope
G. K. Foster.

G. N, Galer. G. G. Stevens.
T. 8. Morey.

Heau Cffice-8herbrooke, Que

WM. FARWELL, - - General Manager
BRANCHES,

‘Waterloo. Cowansville. Stanstead.

Coaticook. Richmond. Granby.

Agents in Montreal—Bank of Montreal.
London, England—London and County Bank.
LDoston—National Exchange Bank.

Collections made at all accessible points, and
promptly remitted fpr.

Union Bank of Lower Can.
CAPITAL, - -
Head Office, - - -

82,000,000.
Quebso. .

DIRECTORS.
ANDREW THOMPSON, Esq., President.
HoN. G. IRVINE, Vice-President.

Hon. Thos. McGreovy.
E. Giroux, Esq.
C. K. Levey, Esq.

Cashier -P. MACEWEN. Ins]l)Jector—G. H. Bavrroun.
Brancuus—Savings Bank (

Ottuwa, Three Rivers.
Foreign Agents—London—The London and County
Bunk. New York—National Park Bank.

pper Town) Montreal.

BANK OF NOVA SGOTIA.

Inoorporated 1832.

Reserve Fund $240,000.

PrssipENT-JOHN S, MACLKAN.
CasHier—THUS. FYSHE,

John Doull. Samuel A. White.
Jumes J. Bremner. Daniel Cronan.

Ha.itax, N.S,

—
Branches :

Ambherst.  Digby. North Sydney. Annapolis.

Kentville. Pictou. Liverpool, N,8. Bridgetown.

Yarmouth.

St.John,N.B.
Woodstock, N.B.

People's Bank of Halifax.
Capital authorized
Capital Paid-up

$800,000
600,000

Directors :

GEORGE H. S 'ARR, Esq., President.
R. W. FRASER, Vice-President.

THOMAB A. BROWN, EsqQ. PATRICK PowER, Esq.
W.J. CoLEMAN, 1i5qQ.

AvausTUus W. WEST Esq.
PETER JACK, EsQ., - - - - - Cashier.

Branches : Lockeport and Wolfville, N.8.

Agents in London......... The Union Bank of London.

New York....The Bank of New York.
“ Boston.......... Willinms & Hall.
“ Ont & Que....The Onturio Bank.

UNION BANK

OF
PRINCE EDWARD ISLAND.

Incorporuted by Act of Parliament, 1863.

CHARLES PALMER, Esq., President.
GEORGE MACLEOD, Cashier.

..CHARLOTTETOWN.
_.SUMMERSIDE axp MONTAGUE

AGENTS IN

Bauk of Montreal.
Nutional Park Bank.
-Merchants’ National Bank.
--Tnion Bark of London.
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MERCHANTS' BANK

OF HALIFAX.

CAPITAL PAID UP, - = 8900,000
RESERVE, - - = = - 180,000
HEAD OPFICE—HALIFAX, N.S. | Geo. McLean, Cashier

BOARD OF DIRECTORS.

THOMAS E. KENNY, Esq, President.
MICHAEL DWYER, Esq. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.
Allison Smith, Esq., Norman Ritchie, Efq.

AGENCIES

Antigonish—T. M.King. Bridgwater—Andrew Gow.
Pictou—Wm. Ives Sydney—J. E. Burchell.

Maitland (Hants Co.)—George Frieze.
Truro - - - -~ Martin Dickie.
Weymouth - - - Hon. C. Camybell. jr.
Charlottetown, P.E.I. - Owen Connolly, Agent.
Summerside - - -  Stephen McNiell. *

BANK OF YARMOUTH,

YARMOUTH, N.8.

a— CAPITAL PAID UP - = 690,080
L B.BAKER - . - - - Presmexr.| RESERVEFUND = = = 241,690
Directors : CONTINGENT FUND - - 16,781
C. E. BROWN, Vice-President. President, - - HON. WM. McMASTER
: Secretary-Treas , - CHARLES ROBERI'SON
John Lovitt. Hugh Cann. J. W.Mgody. TInspector, 8 } ROBKRT ARMSTRONG
T. W.JOENS - - - - - ASHIER. | poney advanced on on easy terms for long periods,
Correspondents at repuyable at borrower's option.
Halifax .The Merchants Bank of Halifax. Deposits received on Interest.
8t John %he Ba,nl‘;(offl\igonnreﬁtlllI rth Amert
do. he Bank of British No merica. i y % -
Montrea .The Bank of Montreal. O
New York. .The Nutional Citizens Bank. r H E HA N‘ l I-1 N
Boston .The Eliot National Bank.

London, G.B ... The Uni :n Rank of London.
Gold and Currencv Drafts and Sterling Bills of
‘Exchange bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

Incorporated by Aot of Parliament, 1873

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT - - - - PRESIDENT.
J. R. NOONAN, Esq. - - VICE-PRESIDENT.
THOMAS WATSON, MANAGER.

Sterling and American Exhange and United States
Currency Bought and Sold, and Drafts issued on all
rinc;p&{ towns in New Brunswick, Ontario and
uebec.
AGEATS—Halifax, Union Bank of Halifax; Mon-
treal, Bunk of Montreal ; New York, Bell & Smithers;
London, England, Imperial Bank, (Limited).

Bank of British Columbia

(Incorporated by Royal Charter, 1862).

OAPITAL, 82,600,000 (WITH PGWER TG INCREASE)

DIRECTORS.

Robert Gillespie. Es
Montreal) Chairman,
Anderson, Anderson & Co) Fden (olville, Esq.,
(Deputy Governor Hudson’s Bay Co.) H. D. Harrison,
Esq. (Messrs. Faulkner, Bell & Co., >un Francisco).
8ir John Rose, Bart., K.C.M.G., (Messrs. Morton, Rose

Co. London.) .

London Office—28 Cornhill, London.

Branches at San Francisco, California; Portland,
Oregon; Victoria,B. C.; New Westminster, B.C.

Agents in Canada and the United States.—T.e
Bank of Montreal.

The Bank of Montreal will undertake collections
or other Banking business in connection with the
Provki‘nco of British Columbia through the above

, (London Director Bank of
u8. Anderson, Esq., (Messrs.

The Loan Companies.

""CANADA PERMANENT
LOAN & SAVINGS COMPANY

Paid up Capital, $2,000,000.  Total Assets, $6,7C0,000

Money lent in all pa: ts of Ontario on favorable terms.

LOANS MAY BE REPAID

18t.—On the Sinking Fund system, which is the
best plan ever devised for the redemption of debt.
2nd.—In one sum, or by instalments, as may be
agreed on, a fixed and moderate rate of interest
being charged on the unpaid principal.

For ixérormation upply to the Cowpany's Apprais-
ers, or to

J. HERBERT MASON, Manager.
OFFICE :—Company’s Building, Toronto St , Toronto

THE FREEHOLD
Loan and Savings Co.
TORONTO. -

ESTABLISHED IN 1859.
SUBSCRIBED CAPITAL 81,050,400

PROVIDENT AND LOAN SOCIETY.

President.
Vice-Presidens.

Hon. ApaM HorE
W. E. SANFORD

Caypital authorized to date..................... $1,000,1:00
Subscribed capital .......... ... L ,000,000
Paid-up capital . ... ... ... X
Reserve and Contingent Funds.. 125,328

1,085.178
Total 888et8..... .cccevvveveiiiiiiiiiiiiiee e 1,946,362

MONEY ADVANCED on Renl Estate on favour-
able terms of repayment.

MONEY RECEIVED ON DEPOSIT and interest
allowed thereon at 5 per cent. per annum.
Temporary Office: No. 23 Jumes St. §., Hamilton.
H. D. CAMERON, Trea-urer.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Capital, - - - . - 981,500
Reserve Fund, - - - - - 168,000
Total Assets, - - - - . - 2,500 000
Total Liabilities, - - - - - 1,387,470

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN,
London, Ontario, 1880. Manager.

Dowinion Savings & Investment Soc,

most favorable terms.

Victoria, B. C., Dec. 1879.

thereon at the rate of &
; D. MACFIE, President.

LONDON, ONT.

INCORPORATED. - 1872
Ca}ital, - - - - . 0
Subseribed, - - R R ‘1'%;0%
Paid-up, o - - - - 699,524
Reserve and Contingent, - - . 91,081
Savings Bank Deposits and Debentures, 753,401

Loans made on farm and city property, on the

Money received on deposit and interest allowed

per cent. pe
¥ B.

I annum,
LEYS, Manager.

____The Loan Companies.
urt

THE GANADA
LANDED CREDIT (O
I8 PREPARED TO MAKH 5
STRAIGHT LOAN
—and to—

PURCHASE MORTGAOE"’&W
On the Security of Improved Farm®
startial City Propert)s .

ON THE MOST FAVOURABLE ™" V!
Forms of Application and full par'ic®!®

had on application to D. McGEE. 8e¢ mt“y& et“”
sty

UNION LOAN & SAVINGS COM™
DIVIDEND No. 31
Iotice is hereby given that a @ iVidegdf;)g ‘i';y’ (A

of TEN PKR CENT. per anpum ©O0 ,.d
stock of this Company has been g:cslfs" ‘:J%
mlﬂnyﬁ‘ o8

Directors for the hulf year endingt
the same will be paid at the CO! reeb
‘-fUnion Loan Buiidings,” Toronto §
after

pef
Wednesday, the Sth Day of gepte™ ,uo"

m
The Transfer Books will be cl.Osed g; ord®®,
to the 81st inst., both days inclusive:
w.

MAW

ND
BRISTOL & WEST OF gnatt

canNnapraN ]]m,
Land Mortgage &Inlgnnem (o ;

. oo
~2500,0005”
CAPITAL, - - - £500,00° c,.;ﬁ

“H. 8. Howlstl
ADVISING BOARD—H. 8. HOP. 4

a)
(President Imperial Bank of wm"’
Hugtes, John Gillespie, William Kere solid":
o
arit]

Rankers—-Im- erial Bank of Cap

8. G. Wood (Smith, Wood & Bowes): ﬂﬁ
This ¢ ompany lends money 08 “’:W 8t Pl

proved Farm, City and Town PI‘OP‘; time®

rates of interest, and rejayable & ”ﬂ}

agreed upon.

oegion © .
e

2 King . ., Toronto. E
THE HOME,»
g »

Y,
SAVINGS AND LOAN COMPANY'

(Successor to the Toronto saving® T 0

Office: No.72 Church st;mooﬁ’ »

AUTHORIZED CAPITAL: P
st, 8¢
Deposits received, and interests E”" "
allowed thereon. on Beﬁ-‘
Money loaned on Mortgage o

reasonable and convenient tergns-of pe
Advances on collateral security
Bank and other Stocks.

Hox~. FRANK SMITH,
President.

'
e il o

OF CANA]_?_‘}_: 1‘0“0"'000
HEAD OFFICE, - 51,460' ¢

Subscribed Capitals ~ N‘o%

ped
wis

JAMES

A'exander & Stark), Presi
Secretary of State, Vice-PT o4

orte, William Galbraitd, )
gohn Jacques, Frank Tul'n%’g's“y Colw"'
thorne, Prof. Young, of Univet=ot in

Money lent at lowest r®
gages purchased. JOBN

_willis® “J. %,
BOARD OF DIRECTCRS. Sen . Hop: ‘{,ﬂ"&(
Val

gT.

=/ ff

Jay &
zg&’ﬂ

-
o

/

- =

/

D
~

T /i hF §.

/ !: e
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Barristers.

p Barristers.
4 Bﬁi;t MONKMAN,

& STERS, ATTORNEYS, S8OLICITORS,
N :
meIPEG, Main street,

Ny " - - - MANITOBA.
"“x hmﬁ:‘ﬂ Promptly attended to and in-
“ ING, a4, A, MONEMAN, *

isgioner for Province of Ontario.

N
'4 REWS, CARON, ANDREWS &
FITZPATRICK,

»..%u ADVO(:ATES, QUEBEC. -
" ANDREwg, Q.0.;

: on ADOLPHE P. CARON, B.C.
"y
EDERICK v, ANDREWS, Q.C.; C. FITZ-
PATRICOE, B.A.B.C.L.

E
o XE @ clapke,
"0%._ TeRs, AroRNEYS, SoLI0ITORS, &0.,
Sr Main Streot and Portage Avenue

% bongy WINNIPEG.

to, t, s0ld, ang located. Collections at-

‘TT FRANK J. CLAREE.
O, HATTON 4 BECK,
BTEB%SﬁI ATTOI;NE!LS—AT-LAW,

CITORS, &
P y
R %ETERBOROUGH, ONTARIO,

(< HATTON,
MA
]

H - Junes, Q.0.

N D. BECE.

N,
cI(EL(;
AN,
Banggats GIBSON & BELL,

1 iy, RS & ATTORNEYS AT.LAW,
Uy %‘:* ™-CHANORRY, NoTantzs, &o.,
"hcx% T Boury, HAMILTON, ONT
, ONT.

qQ.c,

P
oL
M We ¢ GILLELAND,

e ™8, Attorneys and Solicitors,

%‘2. ST, CATHARINES,
W.B. GILLELAND.

n
e in all parts of Ontario.

J. M. GIBSON, M.A., LL.B.
H. A, MACKELOAN,

R088 ¢ k111 M,

T8, Attorneys, Bolicitors, &o.,

N McMickon's Block, Main 8t.,
L8 Yoy, Winnipeg, Manitoba.
ARTRUR w, ROBS,
E
¢ bicksoy,
. 0"'1'41110 BARRIgTE R,
X STREET, KINGSTON, ONT.
Xa, LLp,

A. C. RILLAM,

E. H. DICKSON, B.A.

E —_—
aT"BL'BHED 1845.

L Q —
h"bucg OFFEE & go,

Co
) 0 uh;“hmsswn MERCHANTS

\. e% sf’it, Toronto, Ont.

THOMAS FLYNN,

STOCK AND BOND REPORT.

T
1 |

| w . | 3 ] | . CLOSING ‘PRICES.
' £ ! Capital ' Capital ‘Dividend —————
NAME. 2 Sbser'd'd| pa d-up. | Rest. last | Toronto, Cash value
@ i . 6 Months.. Sept. 9, per share.
i 3 " Per ct,
British North America...................... £50 4,866,666 4,866,666 1,216,000 23
Canadian Bank of Commerce . - E50 6,000,000 6,000,000 1,400,000 4
LU Peuple ........cocoe... « 50 1,600,000 1,600,000 240000 2}
Dominion Bank . 50 1,000,000 970,250 853,000 4
Exchange Bank . 100 1,000,000 1,000,000, ........... ............. .
Federal Bank . 100 - 1,000,000 1,000,000 221,000 34
Humilton.... 100 1,000,000 745,100/ 80,000 4
Imperial .... 100 © 910,000 884,613° 80,000 4
Jacques Cartier .......... .. 50 1,000,000 960,745 .......... o,
Merchants’ Bank of Canada. 100 | 5,798,267 5,520,000 475,000 3
Molsons Bank . 100 ,000,000 . 1,998,861 100,000 4
Montreal ..... 200 12,000,000 11,999,200 5,000,000 4
Maritime 100 1,000,000 678,830, ............ 3
Nationale.... 50 © 2,000,000°  2,000,000! 150,000 3
Ontario Bank 40 3,000,0C0 2,9‘.)6,756} 100,000 3
Ottawa ..o 579,800 560,391, 16,000, 34
Quebec Bank.. 100 - 2,500,000 2,500,000 325,000 3
Standard.. 50 509,750 509,750! 7,600! 3 93 94 46.50
Toronto .. 100~ 2,000,000, 2,000,000 950,000 34 ‘ 138 i 138.00
Union Bank ... 100 2,000,000, 1,992,990 18/000° 2 L6970 69.00
Eastern Townships ..... 50 © 1,500,000] 1,381,508 200,000 4 100 102 50.00
Agricultural Savings & Loan Co.. 50 600,000 4563000 38,376 44 106 53.00
Anglo-Canadian Mortgage Co .. 100 400,000 331,410/ 30,000 4 112 | 112.00
Building & Loan Association .. . 25 750,000 713,9710  96,000.............. 91 | 22975
Canada Landed Credit Company ...... 50 - 1,500,000 620,9149! 110,000 44 1364 68.25
Canada Perm, Loan & Savings Co...... 50 2,000,000 2,000,000: 900,000 6 191 95.50
Dominion Sav. & Iav. Society ............ 50 800,000 502,625 86,000 5 i 120 1213 60.00
Farmers Loan & Savings Company ... 50 500,000 500,000 53,600 4 1224 1238 ¢ 6125
Freehold Loan & Savings Company... 100 1,050,400 690,080| 241,500 5 155 | 155.00
Hamilton Provident & Loan Soc ... 100 1,000,000 909,850 125,398 4 125 120.00
Huron & Erie Savings & Loan Soc...... 50 © 1,000,000 977,622) 246,000 5 143 71.50
Imperial Loan Society................. 50 600,000, L8001 42,000 4 120 60.00
London & Can, Loan & Agency Co 50 | 4,000,000 560,000 143,000 5 141 70.50
LondonLoanCo .................. 50 434,700 207,900 18,560 44 1044 | 5225
Montreal Loan & Mortgage Co 50 1,000,000 550,000/ 64,000 4 97 1 48.50
Montreal Building Association 50 - 1,000,000  471,718! 45,000 Ei 46 48 23.00
National Investment Co.......... 100 | 1,460,000 292,000 11,000 3 105 106.00
Ontario Loan & Debenture Co 50 | 1,000,000 981,500 168,000 5 1304 65.25
Union Permanent Buildin 50 500,000 480,000 105,000, 5 i 1294 135 64,75
Western Canada Loan & avings C 50 . 1,000,000 1,000,000 390,000, 5 ] 155 77.50
Dominion Telegraph Company 50 | 711,709 . 724 U5 36.25
Montreal Telegraph Co ............ 40 + 2,000,000 2, i i 1323 133 53.10
Toronto Consumers’ Gas Co. (old) 50 | 600,000 | 143 ’ 71.50
SECURITIES. LoNDoN TORONTO. MONTREAL,

Canadian Government Debentures, 6 ¥ ct. stg..................... : 103
Do. do. 5 ¥ ct. Inscr’bd Stock 1024 1033
Do. do. 5% ct.stg, 1903 7
Dominion 6 ¥ ct. 8t0ek ..........................

0. do. do. ... . . ... .
Dominion Bonds, 4 p.c. 1903 to 1913 guaranteed..
Montreal Harbour bonds 6 p.¢. ....................

Do. Corporation 6 8 ct. ..
Do. 7% ct.stock...................
Toronto Corporation 6 ct., 20 years..

106

County Debentures 6 ¥ ct, .... . 105
Township Debentures 6 ¥ ct.................. B PSR 103
INSURANCE COMPANIES. AMERICAN,

ENGLISBE—(Quotations on London Market, dug. 28) ;Vh—e

n  No. of . | Par.val’ b Aake
: : o " orgnzd Shares NAME oF Co ¥ ofSh'rs.‘Om"df“kd
No | Lest Nywm or Coupany 55 5. Last | : \ i |
Shares Divi- - 23 Bale. | 188 | 1500 ZEtnaL.ofHartl 100 | 400 | 500
dend. g 53 | 19 300 EtnaFofHort 100 | a14 | a5
' I ——a . 1810 10000 Hartf'rd,of Har' 100 | 221 | 230
! | ‘ i 1863 5000 Trav'lers L&Ac' 100 | 177 1180
20,0000 5 Briton M. & G. Life £10 £1 4 1858 ... ‘Phenix, Bklyn, 50 | 173 | 173
50,000 15 'C.UnionF.L.&M. 50 5 .21 922 [
5,000 10 Edinburgh Life ... 100 15 : 38 '
20,0000 3-5 Guardian........ 00 . 50 | 694 70” RAILWAYS. Parvl London
12,000: £7yrly Imperial Fire 00 : 25 152154 ! Shars| Sept, 9,
100,000 6  Lancashire F.& L. 20, 2| 73 73, ——_—
85,662 8 London Ass. Corp.' 25 124 64 66 ' Atlantic and 8t. Lawrence............... (£100 122
10,0000 1-4 . Lon.& Lancash.l.. 10 | 27 © 1} 1 . Do. do. 6 ¥ c.stg. m.bds.: 100 | 104
87,504, 14 Liv.Lon.& G.F.&L 20 2 . 18§ 18§ Canada Southern 8p.c. 18t Mortgage.......... ! 953
30,000 0 NorthernF. & L ...1100 500 ' 45§ 4¢ | Grand Trunk.........c....ccccccooo. ; 214
40000 2-5-0 North Brit. : 554 ' New Prov. Certif. issued at 224, Vrvervreens
6,722 £94p.8. Pheenix ... | 307 | Do. Eq. F.M.Bds. 1 ch.6%c 105
200,000 3  'Queen Fire & . : 82 33 Do. Eq. Bonds, 2nd charge... 118
100,000 18  Royal Insurance.. 20 3 | 29§ 304 Do. First Proference, 5 @ c... 94
50,000 7} ScottichImp. F&L 10 ' 1 i 1z Do. Second Pref. Stock, 5 ¥ ¢! 81
20,000 10 Scot. Prov. F.& L. 50 . 3 12 Do. Third Pref.Stock, 4 9 c.. 43
10,000 3-10  Standard Life 50 12 .74 76 | Great Western.......................... : 144
4,000, 5 Star Life... 25 - 1% 13 Do. 5 c. Deb. Stock 94
. : | Do. 6t c. Bonds, 1890 ... ....|.. 106
CANADIAN. ! . Sept. 9 International Bridge 6p.c. Mort. Bds|.. 104
I : Lo pee. Do. 6 p.c. Mor. Bds. 2nd series, 106
10,000 5-6 mo. Brit. Amer.F. & M. $50 $50 - 147 | Midland 2} ¥ c. 1st Pref. Bonds ...... H 444
2,500 74 .Canada Life ....... 400 ' 50 . 800 " Northern of Can. 6{¥c. First Pref Bds; 93
5,000 7 ‘onfederation Life 100 | 10 160 Do. do. Becond do...: 95
5,000 8-12me. Sun Mutual Life ... 100 | 124 ... | Toronto, Grey & Bruce 6 ¥ ¢. Bonds| 80
5,000 ............ Sovereign Fire ...... 100 10, Wellington, Grey & Bruce 73c.1st M. | 85
4,000 12 Montrea]Assur'nce‘.ftSO £5 1. Lo b — ] [
......... 5 Royal Cenadian ...1100 15 3 EXCHANGE. : Toronto | Montreal
5,000 10  Quebec Fire . 100 365 1 100 | :
1,085 15  Quebec Marine. 100 40 ............. . Bank of London, 60 days ...
2,000, 10 Queen City Fire ... 50 | fesvareennse 1 GOId Drafts do. onsight .
20,000 15-12mo Western Assur'nce, 40 : 20

‘ 1904 ‘\ American Silver
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Toronto Barristers. Leading Wholesale Trade of Monﬂeﬁ‘;—'

EATTY, CHADWICK, BIGGAR
g & THOMSON,

Barristers, SBolicitors in Insolvency, &c.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Bolicitors in Chancery, Notaries Public, &c
Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.
W. H. BEATTY. E.M.CHADWICK. W.N.MILLER.
0. R. W.BIGGAR. D, F. THOMSON.

EATY, HAMILTON, & CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &c¢
Building & Loan Association Buildings, corner *
Toronto and Court Streets.

AB. BEATY, Q.C., D.O.L. J. C. HAMILTON, M.A,, LL.B.
ALLAN OASSELS, B.A. D. W. CLENDENAN, B.A,

ETHUNE, M0SS, FALCONBRIDGE

HOYLES, Barristers, &c.

wNotrth of Scotland Chambers, 18 & 20 King Street
est.

JAS, BETHUNE.

CHARLES MOSS,
‘W. G. FALCONBRIDGE, N. W, HOYLES.
WALTER BARWICK. A.B. AYLESWORTH.

BLAI(E, KERR, BOYD & CASSELS,

Millichamp’s Buildings, Adelaide Btreet, oppo-
gite Victoria Street.

EDW. BLAKE, Q.C.  J. E. EERR, Q.0.
WALTER CASSELS. W. R. MULOCK.
O. 3. HOT.MAN. H. CARSELS. 0. A. BROUGH.

0/?00/(8, KINGSMILL & CATTANACH,

ADAM CROOKS, Q C. NICOL KINGSMILL.
ALEX. J. CATTANACH. HARRY SYMONS.
BARRISTERS, ATTORNEYS, SOLICITORS, &o.
I. ¥F. HELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington 8t. W,

ELAMERE,BLACK,REESOR £ KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
ETc. Orrice—No. 17 Toronto Street,
Corsumers’ Gas Company’s Buildings) ToroNTO.
T. D. DELAMERE, DAVIDSON BLACK,
H. A. REESOR. RAT.PH W. KEEFFR.

ERGUSON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS,

THOMAS FERGUSON, Q.C. JOHN BAIN,
‘WM. BETON GORDON. GEO, F. BHEPLEY.

OrrioRs—Imperial Bank Buildings Wellington St. E.
.0, Box 2007, € gto

ONES BROTHERS &€ MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.

CLARKBON JONES. BEVERLEY JONES.*
GEO. A. MACKENZIB.

English Agent, JoNas AP JoNES, London.
*a Comm'r for N. Y,, Illinois and other States.

EITH, KINGSTONE & ARMOUR,

Bor.10ITORS, &O.,

North of Scotland Champers,
18 King Street West.

ALRX. LEITH, Q.0. F. W. EINGSTONE.
E. DOUGLAS ARMOUR.

OWAT, MACLENNAN & DOWNEY,
Queen Citv usurance Buildings, 24 Church St.

J. A. BOYD,Q.C.

OIAVER MOWAT, Q.0. JAMES MACLENNAN, Q.C.
JOEN DOWNKY. THOMAS LANGTON,
DUNOAN D, RIORDAN,

O0SE, MACDONALD, MERRITT &
BLACKSTOCK,

Barristers, Attorneys and Proctors.

ROSE, MACDONALD, MERRITT & COATSWORTH,
Barristers and Solicitors in Chancery and

Insolvency.
Offices : Unio:
e nosn? an Bldgs, Nos. 28 & 80 Toronto 8t.

J. H. MACDONALD.
W. M. MERRITT. GEO. T. BLACKSTOOK.

T. G. BLACESTOOK. |,

- T%_%)NTO BRANCH, 11 FRONT ST. WEST

Leading Wholesale Trade of Montreal.

Steanboat and Ralway Suppis
RICHARD MACKENZIE,

Maker of the Cclebrated Star Metal Ruailway
Bearings.

Agencies.—T, Turton & Sons, Sheffield; Nashua
Tron & Steel Co., Nashua; John Wilkes & Sons, Bir-
mingham ; John Moncrieff, Guage Glasses, Perth,
Scotland ; Hadfields Steel Found:ng Co., Sheftield;
Lister’s Patent Liocomotive Fire Grate.

STAR METAL BEARINGS,

Has constantly a supply in store of every descrip-
tion of Railway Supplies, and mekes a specialty of
Railway Car Bearings. Also, Belt Grease, Crucibles,
and Lubricating Plumbago—made by the Dixon
Crucible Co., Jersey City, N.J.

JOHN TAYLOR & BRO,,

DEALERS IN

Equipments and S_u_p_plies for Rallways,
Fngineers, Boil:r-Maxers, Steamfiters,

16 St. John St., Montreal.

CANTLIE,EWAN &CO

MANUFACTURERS AGENTS,

CANADIAN I WEEDS
CORNWALL BLANKETS,
SHERBROOKE FLANNELS,
Coaticook Gray Cottons
LYBSTER COTTONS, &c., &c.,

38 St. Joseph Street, Montreal.
12 Wellington St. E., Toronto.

ST. LAWRENCE SUBAR REFINING CO.

W. R. ELMENHORBT, - President.

A. BAUMGARTEN, - - Vice-President.
Tuaeo. LaABATT, - - - Secretary-Treasurer.
Office—S8S8S KING 8T., MONTREAL.

THE WHOLESALE TRADE ONLY SUPPLIED,

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS :SHOES

'W'HOLESALE,
Cor. 8t. Peter & 8t. S8aorament 8t.

M Cohrne  \ MONTREAL, Q.
CANADA PAPER CO.,

Paper Makers&Wholesale Stationers

874, 376 & 378 St. PAUL STREET,
MONTREAL. P. Q.

Samples and Prices sent on application.

JOHN TAYLOR & CO.,

Manufacturers & Importers of

Hats, Caps, Furs, &oc.,

oo

m
We are muanufacturing above ce]ebra-bed

HORSE SHOES g

. 8
made from selected Wronght Scrap 1oy

for generul excelience, both as reg&fds qu’h
uniformity, are unsurpassed. " pw‘ w‘r
The Rhode Island Horse Shoes 87% 40
over all others. They are used enﬁﬂely o)
cipal Farriers and Horse Railway
throughout the United States. tly %, ﬂ!"
Orders solicited, which will be prompP%J “of

We also manufacture every descriP d‘spiko" 1
Tecks, Brads, &c. Railway und Presse® qro?

PiLLOW, HERSEY & CO., Mo"

JOHN McARTHUR & Sﬂg’ﬂ
OIL, LEAD, PAINT, COLY

And Varnish Merchast®
Importers of ab
ENGLISH AND BELGIAN wINDO¥ 108
Plain and Ornamental Sheet, Pf)lisbed'
aad Rough Plate, &¢C. ) S""‘S"
FAINTERE & ARTISTS' MATERIALE, gRUS”

Cco
312 314, 316 St. Paul St., & 253, 265
missioners St.,

MONTREAL

THE DOMINION BoLT &

87 ST. PETER ST»

MONTRB

0‘
WORKS IN TORONT

Hot Pressed Nuts, 7
Machine-Forged Nuts, 55
Carriage Bolts, best, 1
Plough Bolts, Bolts
Machine Bolt=,
Coach Scﬁggfg p*

NORWAY
CARRIAGE
BOLTS.

R.R. Track Bolts,
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The Loan Companies.

L HURON AND ERIE
OAN & sAVINGS COMPY

. FONDON, ON'T,

EEBE;;‘EB;{‘SCK PAID UP.... ... 8984150
gy, WD i 260,000
x:'t::ge t:ggg_ed on the security of Real Estate on
st alloweq o Deposits,
w. 1;.811A.%¥DERS, - - President,

NFT e X;;e;f;ee:idmtt.

) T o

N & Canatian Loan & Agency o,
(LIMITED.)

N DIVIDEND No. 14.

. ig .
® Com.Jereby g i
v 0 Y €lven that the Directors of the
%&eh en‘:ﬁ‘gy Dhave declared a Dividena for the
8 315t ingt., at the rate of TEN PER
2o .00 ,mlé D on the paid-up Capitnl Stock,
o Xt after the Fifteenth day of Septem-

AN
yokol, ef:g\,l: GENERAL MEETING of the
"ihin ho ciill be held at the offlees of the Com.

Th. Q'mlirt ¥ of Toronto, ut Noon, on Wednes-
h‘to h&nufetegllf-h day of Octobrr next.

October 1300k8 Will Le closed from September
T " 3th, both dg.ys inclusive.

. G. MACDONALD,
: Aug. 6th, 1880, Manager,

WEST
W A 'ERN CANADA

..,,%Iif SAVING COMPANY.

% 70 Churoh St. Toronto.

e N

RpgiTal,

105ERV N - - 1,000,000
N.::L A]ggtmcq%NT'GT FUND, $ 401,809

'Q, Nt ) - - 3,248,110
w“&esidgnm‘aﬁble Geo. W. Allan, Senator.
lon,, 8, o, a;:.gec;ooderham, Esq.

Tocey :

%N&Q‘F “On:;d o8 Deposit and interest allowed

ary, pm{;g?tl;é.!d onthe security of improved

W ¢
N SR Y=
WMWe  DIRECTORS, ’
'\é“x‘ WD oy, .
h% i;?gl.‘eﬂzie, N Igea. John Kerr,Vice-Pres,

G.R.R.Cockburn,M.A.

Joseph Jackes.
W. Mortimer Clone?

D, .
'Q‘Om"es\cm(}&lbmlth, Manager,
Mvangeq 20700 and Court Streets,
. on g on the security of City and Farm
‘llolv:,e Debent,

q
% res purchaged
tod qgpa, o8 depogite, e
‘:lu“%n. Dentureq of g Association obtained
R

der & Stark,

» cor ddelaide:and Victoria Streets,

Vo, BROKERS,
f the 8tock Exchange.
Wt g

TORONTOQ,

R 8
ooq\t‘ ?:;ggto&?» gE’ge;)senturels], &3. Money
urc. . [0]
*IA&}’%;&« :m”"l‘“y attended to,  Or0™

A or?,
ithe CAN4D 4 GUARANTEE

T EAST, TORONTO.

an
4 8014 1o, Cash or on Margin.

Financial.

R. J. KIMBALL & CO,

BANKERS & BROKERS,
Ezchange Court, - - - New York.
12 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

JACKSON RAE,

General Financial, Investment and

Commission Agent.

Municipal or other Bonds and Stocks bought and
sold. Loans on Mortgages or other Securities ef-
fected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Chambers, Montreal,

JOHN LOW,

(Member of the 8tock Exchange.)

STOCK & SHARE BROKER,

58 St. Francois Xavier Street,
MONTREAL.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Ezxchange

CORRESPONDENTS.—The Bank of Montreal, Lon-
don, Messrs. Morton, Rose & Co., London. The Bank
of Ncotland in Ediburgh. Glasgow and Dundee,
Messrs..Camwmann & Co., New York,

Ang-Cansian Mortgags (s,

GEORGE ROACH, Esq., President.

THOMAS BAIN, M. P. . .

LYMAN MOORE, Esq} Vice-Presidents.
CAPITAL, - - .. $400,000 00
RENERVE FUND, - - 30,000 00
399,193 74

TOTAL ASSETS, - -
JOHN F. WOOD Managing Director.

AGENTS IN GREAT BRITAIN.—Messrs, Fraser, Stodart
& McKenzie, W.3., 16 Castle Street, Edinburgh,

HEAD OFFOE.~ 18 James Street South, HAMILTON.

Jas. 8. Maodonald & Co.,

BANKERS AND BROKERS,
MEMBERS OF YHE STOCK EXCHANGE,
HALIFAX, N.S.,

Transact a General Banking Business. Exchange
purchased.

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negoti-
able securities bought and sold.

Collections made on all accessible points.

Law s Mercantiie Cipher Code

For forwarding business communications by

TELEGRAPH, TELEPHONE OR POSTAL
0ARD,
With SECRECY AND ECONOMY.

This Codeisso arranged that lengthy messages may
be reduced to the limits of an ordinary despatch.

It is furnished to Subscribers of the Canadian Re-
porting and Collecting Association FREE.

By use of the Codo the price of Subscription to the
Association will pay itself in a few messages,

BUCHAN & CO.,,

(Members of the Stock Exchange.)

Stock Brokers, Insurance & Estate

AGHNTS,
32 KING ST. EAST, TORONTO.

Orders solicited for purchase or sale of Stocks,
Bonds, Debentures, ete. Insurances effected against
Fire and Accident. Properties bought and sold.

THE LONDON & ONTARIO

INVESTMENT COMP’Y
LIMITED,

The shareholders of the above Company are here-
by notified that the

THIRD ANNUAL MEETING

For the presentation of the report and financial
statements, and for the election of Directors and
other purposes, will take plice at the Company’s
offices, No. 84 King Street east, Toronto, on

THURSDAY, the 16th day of Sept. inst.,

At the hour of 12 o’clock noon.
By order,
A.M. COSBY, Manager.
Toronto, Sept. Tth, 1880,

‘CARRIAGE HARDWARE.

Fifth Wheels, Clips,
Clip King Bolts, Steps,
Shaft Couplings, Ete.,ete., eto.

Manufactured by
GEORGE GILLIES, Gananoque, Ont.

THE REASONS WHY

brifish American

Commerrial College,
TORONTO,

15 the only popular Business School in this
country.

BECAUSE its Location is in the great metrofolis
of Ontario, just where u first-class business college
should be.

BECAUSE its Course of Instruction is a specialty
in each department and is admirably adapted to the
wants of the business community,

BECAUSE its Principal and Teachers know how
and what they teach. They have the entire confi-
dence of all business wen,

BECAUSE its Penms.nshig has been awarded the
first prize at the Provinciul Fair for many consecu-
tive yeurs, when it was entered for competition.

BECAUSE its Graduates are found to be rapid and
reliable Accountauts, many of whom are occupying
the highest positions of trust.

BECAUSE its 8cholarships are available durin%
life in Montreal and in Forty Colleges throughou
the United Btates.

BECAUSE its Patronage is ample. Ite rates of
tuition are as low as })Osslbl.e.. .X\o business college
in Canada can offer equal facilities.

8end for oircular and specimens of penmanship.

Address—C. O'DEA, Becretary,




THE MONETARY TIMES AND TRADE REVIEW-—INSURANCE CHRONICLE.
> ° ——

WM. JOHNSON & CO-

MANUFACTURERS AGHENTS,

IMPORTERS OF TABLE LUXURIES"

No. 77 St. James St.,, Montreal.

J. J. COLMAN, Mustards, Rice Starch and Azure Blue.

SOLE AGENTS FOR } “
LONDON.

Prize Medal Rock Cocoa, Home and other Cocoas. 0
H. 1. ROWNTREE & CO" ) Cream Tablettes, Choco-Cream, Pralines, Chocolate Almonds, Fancy B

YORK. of Creams, Choco. Sticks, etec.

HILL, EVANS & CO.,

WORCESTER.

WM. SYMINGTON & CO.,

MARKET HARBORO.

J
} p
GEORGE WHYBROW, } The celebrated “ LONDON” and “EAGLE ” Pickles, Whybrow's Worc®

English Malt Vinegar, high quality.

Patent Prepared Pea-Soup, Pea Fiour, Groats and Barley,

LONDON. Sauce and Whybrow’s Relish. kod

RICHARDSON & ROBBINS,

DOVER.

Lunch Tongue, Lunch Ham, Roast Chicken, Roast Turkey, Boneles®
Ham, ete.

ANTONINI & CO.,

Pure Italian Salad Oil.
LEGHORN.

BOSTON BEEF CO.,

BOSTON.

G
} Canned Corn and Fresh Beef (tins full 2 Ib. net weight) Green Turtles §

Richardson & Robbins’ Canned Peaches, Pears, Dessert Frgw
Crosse & Blackwell’s Pickles, Potted Meats, &c. G,

- Moir’s Seville Orange Marmalade, Scotch Jams and jelliw
Chutneys, &c. /ad

“ Epps Cocoa,” “ Manioca,” “ Durham Corn Flour,” Hominy, Farina, Excellentissima Macaroni, R'O)'&lt"B
Macaroni, Parmasan Cheese, Condensed Milk, Cox’s Gelatine, Ess. of Coffee, Maltby’s Cocoant®®

Nestle’s Milk Food, Pinckney’s Spices, Liebig’s Ext. of Beef, Johnston’s Fluid Beef, Olives
Sardines, Mushrooms, Capers, Pate de Foi Gras, Truffles, eto. o

th
, , . ) 0
We will be happy to send fully priced lists on application, and can always guarantee Goods f
BEST QUALITIES, PERFECTLY FRESH, and at lowest Market rates,

WM. JOHNSON & CO.,

77 St. James St., Montr®

al
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'“&‘%WYflgl_g;g}e Trade of Montreal.
HBAUDEAU, FRERES & CIE,
.l[vl. Porters and Wholesale Jobbers in
» FOREIGN & DOMESTIC
%“DRY GOODS,
of

N Sous-le-tort and Peter Street,
mﬁn"he&\'p QUEBEO, P. Q.

o TOR Oy, ; -
OREAARB in kegs,
kege OF TARTAR orystals in

FOR SALE BY

Co
col;I‘AND & McLAREN,

er X
Wenmgton and Grey Nun streets,

T\ MONTREAL.
i@fﬂf COUNTERFEIT

d s
N TS "izrdqmg the greatest and most wide-

dgy O Tarty, 5 the substitution of Alum for
h"ﬂ ' Avojq da!lget € manufacture of Baking

T by using only the old, well

g C ;
@ onO0O0K’S FRIEND.
N%n’l’nn h leg O Alum, never yet asked for a cer-
\avnd&tions Paid for one, and is its own best
D, m makmé FRIENDS wherever it
8. Montre  AREN, Union Mills, 55 & 51

I 078 to James Jack & Co.)
P()uﬁf;,

ERS OF TEAS
NERAL GROGERIES.
STRERT, . - MONTREAL

MTEEE' COSTIGAN 8 WILSON,

%, Np
" pagy OE

g

¢
W ANADIAN RUBBER co.
feq,‘m"" MONTREAL.

ing’ g,t‘:f Rubber Shoes, Felt Boots, Belt-
o‘A‘ am'Packing, Hose. .,

\ erooms, 335 St. Paul St.,
H,

ONTREAL.
Yoy

12,45 Yonge St., TORONTO

N CLARK, g, & G0.'s

Color, Quality & mm\

80,
T Ucitoq. Wholesale Trade sup-
Sotg Age,','ts"'uou » co.,

Leading Wholesale Trade of Montreal.

CASSILS, STIMSON & C0,

IMPORTERS OF

Foreign Leathers and Shoe Goods

Commission Merchants In
DOMESTIC LEATHER

10 Lemoline Street,
MONTREAL

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMPY,

IMPORTERS OF
PAINTERS SUPPLIES

of every description, including
Leads, Oils, Varnishes. ete., ete.,
MONTREAT.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL

NOTICE !

The syndicate about to work NEWELL'S PAT-
ENT UNIVERSAL GRINDER will open their
extensive mill premises in Montreal, at No. 572 Wil-
liam 8t, on or about 1st July prox. They will under-
take to crush or grind Phosphate and other
minerals, bones and other substances, at a rate from
one to eight tons per hour, according to fineness re-
quired. Corn, Oats, Buckwheat, Barley, Malt, Flax,
and any other cereals are reduced to Coarse or
Fine Meal, in quantities exceeding One Hundred
Bushels an hour! Moulie, cracked corn, granulat-
ed wheat and Graham flour are specialties attain-
able only by the use of these machines.

For details, apply at the DOMINION GENE-

RAL AGENCY, 26 Honpital St., Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.
Received Received
Gold Gold
Me Medal

THE

THE

Grand Grand
Prix Prix

Paris Ex- Paris Ex-

hibition. hibition,
1878. 1878,

Linen Machine Thread, Wax Machine Thréud, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,

Sole Agents for the Dominion,
1& 3 8T. HELEN STREET,

"1 &3 St. Holenst,, Montreal.

MONTREAL

) Legdj.ug Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,
IMPORTERS OF
HARDWARE, IRON, STEEL, TIN,
Canuda Piates, Window Glass, Paints and Oils.
Manufacturers of Cut Nails, ('linch and Pressed
Nails. and the Celebrated “CC " Horse Nails,
Agents Vieille Montagoe Zince Co.
Warerooms & Qffice 89 St. Peter St. Iron Warehouse
and Heury Goods Stores 12, 14, 16,18 Colborne St.
Union Nail Works St. Gabriel Locks,
MONTREAL.

LEWIS BERGER & SONS,

Corroders of White, Red & Orange Leads

AXD MANUFACTURERS OF

COLOURS, PAIXTS, ETC.

LONDON & SH i:FFIELD, ENGLAND.

Canadinn Works.—St. Gabriel Locks, Montreal,
P.Q. 8nle Agentsior J. W. Masury & Son, New York,
and H. Woods Sons & Co., Boston,

Canadian Office.—17, 19 and 21 St. Nicholas St.,

Montreal.
WILLIAM JOHNBON, Manager.

HODGSON, SUMNER & COY

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
347 & 349 St. Paul Street, MONTREAL.
IN STORE AND TO ARRIVE.
Caustic Soda, 8al Soda, Soda Ash, Bi-carb. Boda.,
Bleachin%]Powder, Lump Alum, Bichromate of Pot-

ash, Sulphate of Copper, Roll Sulphur, Flour Sul-
phur, Aluminous Cake, Epsom Salts and Litharge.

COTTON, CONNAL & CO.,

2 Corn Exchange, Montreal.

Miorcantile Summary.

Tre Dominion Bank has rented premises on
Front Street, Belleville, wherein it is proposed to
establish a branch of the bank.

A SEArorTH dealer has shipped over 100 tons
of butter and cheese to Britain this season
already.

TaE Coal shipments from the port of Pictou
for the week ending August 30th, amounted to
12,544 tons. The total to that date is 168,276
tons.

WE note a change in the long established
wholesale stationery house of Robert Miller,
Montreal. The style in future will be R Miller,
Son and Co., Messrs R. A. Miller and David
McGavin having been admitted to an interest.

Tre Customs duties collected at Winnipeg
last August, were $20,564,37, showing a slight
increase from those of August last year. The
excise duty collected for the same month
amounted to $7,490,20, being an increase over
the corresponding month of last year of $3,020,-
10.

WE note with regret the sudden death of Mr,
Thos. Crathern, grocer, Montreal, who wag
found dead in bed last Tuesday morning. Mr.,
Crathern was at one time a member of the
wholesale drug firm of Kerry Bros. & Crathern,
SMontreal, and leaves a numerouscirele of friends
to mourn his death.
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THE wholesale fur and hat trade of Montreal
has had another accession to its ranks, Messrs
John Taylor & Co having recently opened out
in this line, equipped for a business campaign.

Tae total grain receipts at Montreal from
January lst to September 1st of the present
year foot up to 13,245,570 bushels, showing an
increase over the same period last year of 2,-
738,749 bushels. In the receipts of flour there
has been a falling off of 94,114 barrels, while a
gain is shown in oat and cornmeal of 17,433
borrels.

Ir is reported upon the authority of a private
cablegram, that it is the intention of the French
Government to subsidize a Franco-Canadian
line of steamships, to run between Montreal and
Havre, to the extent of $100,000

TrE trade heretofore actually prosecuted by
some of the leading lumber firms of Montreal
and Quebec with South America, has been para-
lyzed by the Chili-Peruvian war. The piling
ground at Hochelaga, below Montreal, where
vessels engaged in the trade are loaded, is com-
pletely filled with lumber awaiting shipment,

and there- is every prospect that a market will
have to be sought for it in the United States.

FoLLowiNe in the footsteps of the Quebec and
Eastern Townships Bank, the Bank of St. John
(Que.) and the Permanent Building Society of
the district of Iberville give notice that the rate
of interest upon deposits will hereafter be three
per cent. The Bank of New Brunswick has
also reduced its rate on deposits.

Wz regret to observe the announcement on the
6th inst of the death of Mr. Robert Watson,
cashier of the St Stephens, Bank New Bruns-
wick. For many years, probably half a cen-
tury, Mr. Watson had resided in Stephen, and
he was formerly Collector of Customs. The
respect entertained for him was general and
gincere.

A Few days ago a very fine railway carriage,
built by Mr. Crossen, of Cobourg, left the factory
in that town for Ottawa. It is understood that
the Governor Greneral of Canada will have the
use of it during his peregrinations this autumn,
after which it will be used, as originally intend-
ed, as the official car of the Canada Pacific
Railway.

J. Doure & Co of Wiarton, Ont., have sold off
their stock of hardware and groceries at that
place, and are removing to Kirkton, where they

TrE Grand Trunk Railway, on invitation, has

become, says the R. R. Gazette, a member of

the Trunk Line Executive Committee, which is

thus much strengthened in efforts to enforce the

maintenance of rates. Heretofore when there
has been any disturbance the Grand Trunk and

its connections were beyond the control of this

body.

AN American journal asks:—¢Is this a foreign
country?” “Russia leather is made in Connecti-
cut, Bordeaux wine is manufactured in Californis
French lace is woven in New York, Italian
marble is dug in Kentucky, Marseilles linen is
produced in Massachusetts, English cassimere is
made in New Hampshire, Parian art work comes
from a shop in Boston, Spanish mackerel are
caught on the New Jersey coast, and Havana
cigars are 1olled out by the million in Chicago.”

Soromox A. CRAWFORD is & school teacher in
gection No. 12, Bruce: but he is a learner. as wel
He evidently had learned that credit was cheap
in this country, so he bought goods, giving his
notes for them. The goods were then sold by
him for ready money, and he has departed for
the land of the free. His creditors hold notes
amounting to $760.

James Hessig, for many years employed as a
blacksmith at the Irvine foundry at Elora, died
in Brampton recently. He had been a hard
working man, and in the space of thirtzen years
made $8,000 by the hammer and saved it. At the
time of his death he was worth $15,000. In-
dustry and economy in his case brought com-
parative wealth; possibly however, care of his
health was nol included among other good
habits.

MRr. W. H. MoGarveEy of Petrolia, who has
been employed by the Dominion Government
to make a series of tests for coal and oil in the
Northwest, struck a seam of coal and oil, six and
one half feet thick, 250 miles direct west of
| Emerson. Mr. Selwyn, of the Geographical
survey, has also been surveying the Souris lig-
nite fields, boring in one case to a depth of 70
feet, with encouraging results.

FreNcHE & Boxp, grocers of Montreal, after a
brief career, extending only as far back as Janu-
ary last, are seeking indulgence from -creditors
{in the shape of a compromise at the rate of 30
cents in the $, payable in 4, 8, and 12 months.
i Liabilities, 6,000, assets much less, and largely
composed of book debts. They succeeded Hart
& Howard in the same line of business, and the

purpose opening a general store. In the former
village there are still too many stores for the
amount of business to be done.

A Boarp of Trade was formed several years
ago in Walkerton, and some $50 was placed in
the hands of the treasurer. No meeting of the
board has been held since, and the people are
now enquiring, says the Seaforth Ezpositor, what
has became of the money.

Lacer Beer, which has been described as “‘the
drink of the immediate future” in Canada, is
now made in many of our cities and towns.
A $20,000 brewery is to be erected in St. Mary's
by a company, and one gentleman, it is said, has
taken $10,000 stock.

cause of their failure is stated to be the excessive
price paid for the stock of that firm.

THE stock in trade, &c., of Godkin & McKay,
j tailors, Halifax, has been taken possession of
by the Consolidated Bank under a bill of sale.
The tirm had been a supply account of the in-
golvent firm of M. Kortosk & Co., Montreai, in
whom the Bank had a heavy stake. receiving as
security for discounts the lien Kortosk & Co.
held upon Gedkin & McKay's stock.

O~ Monday last, Mr. L. B McFarlane, late of
the Dominion Telegraph employ, was made the
recipient of a handsome watch, chain, locket,

ving thl:
o

ion being his les
company, the oceasion g donce

city for the east to take the euperinten

A Trustee is in possession of the pl‘emis.es o)l
Edward Mundle, Tailor, of Prescott, and 1? M1
likelihood, the business will be wound UP-
Mundle’s business career extends oV s aiv
thirty years, and has been of a more tha®! oro
arily checquered nature. Promptness has e
been a plank in his business platform, ap 15¥
amount sacrificed by him in protests 37
costs, would, it is believed, make of itself &
snug little capital. .
A soop deal of dissatisfaction with thel al
gentatives appears to exist in Newfoult a5t
according to the newspapers of the island- the
session the Legislature passed & bill ‘o;dms
construction of a railway to connect the 1° ot
outports with St. John. But now whe?
tempt is made to go on with the wor " o
Chamber of Commerce is found opposéd’ .l
ground of increased taxation. The
says, that with a population of 180,000,
000 is expended in the support of the Poom
if business confinues as it now is the »
must necessarily be increased.
Mr. A. CrawForp of Windsor, Ont.r
sent proprictor of the Montreal
claims at Montague, N S., of which Mr. on oot
is the lessee. Mr. Crawford hss h{‘d"
licenses for silver mining areas in West S?'ea, od
River, Guysboro, in extent about fivé !ﬂll
intends opening up the mine this f"l;ﬂfidh‘
specimens of the stone shown here 87° ° ofaﬂ’o‘
The ore, which has been assayed by 4 §70
Luce of Leadville, Colorado, is Said. to s;ro"s
per ton of silver and $30 of lead, with
trace of gold. qa :
THE days are now past and gon® for ® ﬁ;ﬁd
tio? i

opr®
s

s the ?
ComP

e
L

any firm can repose upon its ce]eb"?;
etition and advertising have
gusiness altogether, and when ener8y M
both, old houses feel the pinch severely” for® o
is nothing like keeping ourselves well |
customers. Says the London g 8%
Stationer, an adyvertisement ghould 'be 1::‘1 s’ﬁj
tinual invitation to a fenst—seducnveg wll
fying in result. Further, good goo ers
ways pay for advertising, new cust®
come again.
Mg. R. J. Orris, froit dealer, of
was for some weoks unsuceessfully @
to make arrengements by corresp‘?“ ait! oi”
firms in Ontario to have dowest® ped © s
warded to Manitoba. Just when be to ob,‘:;d
to the conclusion that he would havehe s
his supplies from the United State®: ot 2o
a telegram from a St. Panl, Minue:onsilnme
saying they had forwarded him 5
ofy Cinndi};n plums, and the froit ssf“"‘,d
actually on its way, in bond,
Winnipeg. It arrived in primé co '
Mr. Orris enjoyed a corner in P o 88
Tue village of Lachite, Q%° b M0
ted greatly by the building of thi rivil
R. R., and promises to become 8 .
facturing centre. Among the la peind

rev

l'and travelling-case from the employes of the

T o H ow
its industries is a paper mill v

a district for the Bell Telephone Compsnd:

tef
N

£
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s o C. Wilson & Co., paper bag manufac- | dangers from shifting. A partition is put Lalf Lsading Wholesale Trade of Toronto.
ver Ontroal. The abundance of water way down the hold from the deck,and a false o
® Vicinity, and the easy communica- | siding is conducted in such a way as to reduce M .
}’}olyto;:u- .before wanting, are advantages | the diameter of the ship at the deck about one Bry069 CMUIT ICh & CO
Tk. 'Jtlllzed. to the benefit of the place. | third. Tt is said to be impossible, with this ar- R
. 0 . . .
tion Contracts received a curions ex- rangement, for the cargo to shift, or the centre PRESH AR ALS.
’h@oghe:t the hangg of a Wisconsin Justice gravity of the ship to bedisturbed. TLioose grain RIV S
ay, A . . . ces
peddler traversing that State may be stowed below the partition, and yet the ,
v“h;in el.lch Purchaser of g cake of soap that, | bulk retained hy the partition will be sufficient pRINT DE PARTM NT

b"k‘ 8 it U0t the centre was reached, a $10 | to secure the righting of the ship after a storm.
) t°“d
t

© found therein. The buyers, eager | It is estimated that a cargo of grain will sink 1000 pcs. Dk. Pompadour.
M"")nee Prize, ot the cakes open, and found | two feet on a long voyage, and when the vessel, 500 :‘ Polka l).Ot.
i Khi. e swindler was arrested. In de- | under a fair wind, leans to port or starboard for 500 “ Low-Priced Madders.
‘“lhp . 10self ho ingeniously argued that the | several days, it is 30 overloaded on one side that 100 “ Purple Pads.
' Aty it %, by cutting into the soap instead | it cannot be righted, and is practically unman- 100 “ Asst. Plates.
"’Qg hm © ordinary way, had violated the ageable. But under the new system any such | Full range of narrow Cambrics in Black, Brown,
th ag:is&le’ fmd therefore could not legally | shifting, it is thought, wonld be impossible. Slate, i‘{,‘},vg‘zﬂ;’;’,’;ﬁ'u very close prices,
m.o:efen "8t him.  The Justice ruled that IT may be doubted whether anywhere clse

e wag : .
%‘::A sound, and discharged the in Canada the retail dry goods business is so BRYCE, MCMURRICH & CO-,
& INTg 5 . . done to death, as in M ntreal. Such sireets as 34 Yonge Street
hu’lt wemenrteocfulrrent n M.ontret.\l regarding | N4 o Dame St. cast, St. Joseph or St. Lawrence
cit utercolonial Railway offices Main streets, seem almost monopolized by stores TORONTO.
of this class, whose glaring announcements of

&d ear] - I Would appear that the office is
* Cheap sale,” ** Selling off,” * Bankrupt stock,”

Nia ho{ :: Sat‘"d&y afternoons, which of T
) gra i .
b‘hob:;b“ehce Onvzt; fault, bl.lt th:]t] dum;lg tll]; etc, are oftimes a delusion and a snare to the PATE RSON Bnos
Y left ; er occasions there shon unwary. The struggle for business is so in. .
Ki’“ eft 2 charge who could afford callers ) 88

. Watj tense, rays a corrr~spondept, that some more

NS N as to frej -
:y_ Bl:;: ething thatri]elftl:inrl;t?;l]fi;r ;llﬁi‘j enterprising merchants employ runners, who
a

perambulate the side-walk, discoursin volubly
L} 2 %'po:at?e of affairs is unknown among :JDOH the merits of their I;articulsr magfasin,and M I L L IN E R Y
Goy, 1088, and that the Intercolonial ||

"\,n Mmeny r . T buttonholing anyone who has the appearance of
why the jpt, oud. - only am additional a probable purchaser. The man or woman who
y Serveq erests of the publie should be

hesitates is lost, being dragged off, to withstand, FA N CY D RY GOO DS
L]

hkg. of g .. as best they may, the insinuating wiles of several
8 the ¥gwam like those of the daily | active counter-hoppers. To such a pitch was
. Woy .. tOronto Exhibition Girip has a | this sort of thing carried on, that one or two of
. Withj ’ o .
:%‘ 51:.1 mhln the main building, and that | these runners were indicted as nuisances last FALL OPENING
NQ] me:'ty ® seen flitting about the vari. year, and fined, which had a salntary effect for SEPT. 1,2 3 & 4.
o S of the show, making pen and | a time. But this year the practice has been revi- '

of s o .
h'hogly even °l.idltxes forhis enlarged edition, | ved, and amusing skirmishes are to be witnessed

IMPORTERS OF

AND

o} ?’ld “:lsyt ¢en scent for what is odd | at times, between storekeepers and runners for

hing better in its way than | rivals, who are endeavoring to entice AWAY cus- 58 & Bowellington St W.

f,
w of TOm the Mai! reporter’s very read- | tomers.
Yegp Rteq 3 piterday .

e e i e

“ g 'y € -
ey SOMIe of corkage at (he dimg| oL T Ree e e ot e TORONTO. |
‘%\ ,I;wh‘lt’s coﬂgttle ‘of cor}{age ! said the | So 1uns a Southern ballad. There are not a| - ... ———— N i
‘“ﬁg,i,‘ia‘;gpf’se,’ ro ;gfk-ld ‘tlIts a_m;:v k:xtlf{ few white folks, as well, who cannot control gea,  pey 5585 MM ﬂ{}l‘l';l'l‘lﬂl 8 :
A!. Thet;,e. Wine Jist ‘colszgglgud:]ll‘;ﬂi their kleptomaniac fingers; and the little win- g ge gl&l%3 sssalalgg %‘ gnn '1
w%m Aiter ©Xp ained,’ dows in druggists’ prescription shelves are not GGG BBB SssSM M MO T H E
\ -re%an Wrote Tecently to Henry Ward without their uses, as the following, from a Lon- aa
N h%estmmending himself very Ihighly as don paper, shows:— A woman living in London lnl‘
\”:Qggn; . € letter clogeq with the ’re- Fast, ]cwxme into aldlrug;t(rl)re :im the same street, 4.5
i easy gi : the other day, and handed a ruggist a prescrip-
‘\;, r'ew::}ted" g wt}lllizt:of:;r'thgze:;l(:ie:?j tion, which he took, going behind a screen at H HEymmNN N poD, EER lnlkkn gsss ooooglfv ]
Nm" D, hotbe 80 editor, i you would be | the rear of the store to prepare. The woman UHHEE NY%ED DEx gnlh ssgg SNEN
‘ih 4y, iq by the law, Keep out of the | thought no eye was upon her, but she was mis. | § HEREN NNDDD EEE R RBs8 00 N WN

N Sch, . N 3 o . icle
::2%"0;%’ \ 00] keepmg‘ Let alone ail taken. She began to hanker for sundry articles

" Req 8hopg ang merchandise. Abhor lying abont the counter, and following her incli- J UST OPENED ’
Q‘di”'lne_p Bway rom lawyers, Do.n't prac. nation, proceeded to load her pockets. The

B X h o
YR . e ot g ¢ io . | druggist came round with the medicine, handed SPLENDID RANGE SP[]T PRINTS
\’tt}linkhldler nor 4 Srmer nor a mechanic ; it to the customer, and received the amount, but
N 0y Doh’t W sailor.  Don’t study, | g ghe turned to leave, he politely requested her
W, ¥ b, "otk. None of them are | to relieve her pockets of their ill-gotten contents.
gy Obegt
in . ! 1 fl’le

nd, you are i She stood amazed, confused and blushing. ¢ Oh ! ' !
LS LS Thkn?w f but On:le lﬁ a‘ ver;: —ah. The bottle. Yes, I was going to buy Spﬂclal I-I”a in rick”)g'
Y ] at ig the grave.» really ‘easy it,” said she, producing the article. ‘¢ You've
N %lh hyg ave.’ got something more,” said the dealer in drugs.

fo:eovered & method of load. | ‘‘Sure—yes, I intended to buy this licorice, and

tran s things—but——."  *Its rather a queer way of . .
b Obviag, sﬁtlantm shipment, that doing business,” remarked the dguggist, “ybutj Victoria Cloths and Mantles.
8l the difficalties and you may go.” She went. I
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Leading Whg}esale ‘Tra.de of Toronto.

WYLN, BROCK & DARLING.

FALL AND WINTER, 1880,

CANADIAN WOOLLENS,
IMPORTED WOOLLENS,
FLANNELS,
BLANKETS,

UNDERCLOTHING,

WINCIES.

The orders we have already received for these
goods warrant us in saying our stock will be found
in every respect desirable and attractive to the

largest and closest buyers.

WYLD, BROCK & DARLING,

TORONTO.

H.S. Howland, Sons & Co.

WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & CO.,

BAR IRON, STEEL,
TIN & CANADA PLATES,

& SHELF HARDWARE.

A &T J DARLING & GO,

HARDWARE #IRON MERCHANTS,
5 FRONT ST. EAST

Leading Wholesale Trade of Toronto.

WM. B, HAMILTON

BOOTS AND SHOES,
Front St. E,, Toronto, Ont.

Having enlarged and extended my Factory, and
equipped with modern shoe machinery, I am now
producing a large variety of all the leading lines of
BOOTS axp SHOES equal to any made in Canada.
I guarantee good material and the pest workman-
ship My travellers’are now on the roand, and will
call with complete linesof samples. My patronsand
the shoe trade will best serve their interests by call-
ing at my warehouse, or reserving orders for my
travellers.

Brown Brothers,
MANUFACTURING STATIONERS,

66 & 68 King Street East, Toronto, Ont.

STATIONERY-Of every description.

and moderate prices.

made.

ACCOUNT BOOKS—Unsurpassed for quality
durability and cheapness.

BOOKBINDING—Noted for style, strength

Wallets, Bankers’ Cases, &c., equal to anything

THE LACE WAREHOUSE
18 SHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.
WEITE & COMP’Y,

18 and 20 Colbhorne St,

TORONTO.

CRAMP, TORRANCES & CO,
TEA IMPORTERS

General Merchants and Agents for

63 FRONT STREET EAST,
TOFROINTO,

TO THE TRADE.

The business heretofore carried on by the under-
signed as Manufacturers and Wholesale Dealers in

Boots and Bhoes, under the style of

SESSIONS, COOPER & SMITH,

will from this date be carried on under the name

and style of
COOPER & SMITH.

This change will in no wa,
the firm, the undersigne

partners.
Toronto, 18t June, 1880,

alter the personnel of
having been the only
JAMES COOPER.
JOHN C. SMITH.

Stora;ga (Bond and Free) and Warehouse Receip
Granted.

CHRISTIE,

—MANUFACTURERS OF—

FINE BISCUITS

¥m, J. McMaster, McClung & Co,

IMPORTERS OF

British and Foreign Dry-goods,

and Dealers in CANADIAN Woolens and Cottons.

54 FRONT STREET WEST,

"TORONTO, Ont.

TORONTO.

OANADA VINE GROWERS' ASSOOIATION

BROWN & (O.

’

ts

!

C.G.COBBAN & CO,,

Manufacturers and Importers of

CHROMOS, FANCY GOODS & SFECIALITIES.
102 Front Street West,

TORONTO, Ont.

Nonldings, Looking Glagses,

Leading Wholesale Trade of Tof{’_‘}f'ﬁ/

Ogllzy & Co

. . of
Are now showing an immniense stock

Dress Good®

In all the newest and most desirable ?’“‘w
and colourings. Our stock O

GENERAL GOOD

1s very complete and for value cannot
surpassed.

OGILVY & COv
41 FRONT ST. W¥
Toronto, Sep., 1880.

& L S, B & ™
HARDWARE, METALS, 9
88 YONGE sT.

1gbbe
Iron Wire Bright. Steel Wire Bnﬁvuoi:ﬁf

Iron Wire Annealed. Steel Wire G opPe
Iron Wire Galvanized. Steel Wire ¢ 'Fi%‘::g‘od‘

Iron Wire Coppered. steel W jre
Iron Wire Tinned. steel W e
Clothes Line Wire. Copper and Bra

Iron and Brass Wire Cloth:

H
WILLIAM GALBRAIT

COMMISSION MERCHANT'
ERi

FLOUR & PRODUCE DEA
No. 80 Front Stree®
TORONTO. ¢

Advances made on Consignments of
Oatmeal, &c.

Special Sal®

o’

ON
FOR THE BALANCE OF THIS 3’2; of
WE WILL SELL OUR 8T

SUMMER PRINTS,
DRESS GOODS,

)
TWEEDS, g os,gﬁ !
GLOVES, :
RIBBONS
MII.:LINERY’GOOpa'
FANCY
65

At Greatly Reduced I::,,«"'

gR>

.11 pot ©
for we are determined wWe will
dollars worth of Summer Goods-

p———

HUGHES BROT

FEL S EEFFEFFLSSTFEFT 5,

FTEEEEEETETSTE  FFFETERS
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Ghe Monetary Times
wa, AND TRADE REVIEW,

b Jo. D88 been incorporated the “Interco-
. e Rows of Commerce” of Montreal, the
The oroevlew" of the same city (in 1870/, and
ISBU-ED uto Journal of Commerce.”
. EVERY FRIDAY MORNING.
BNty UBGCRIPTION ~POSTAGR, PREPAID,
big), s“bsﬁ?‘ibers..‘..............‘:52a,year.
""’ica,, ..108. sterling a year.
v 82,50 U.S. Ourrency

N g
oz‘”D JOB PRINTING A SPECIALITY
Cg—

NOS-’M & 66 Church St , Toronto, Ont.
EDWD. TROUT, MaNAGER.

TO\R\%*, ——— T —— .
ONTO,CAN FRIDAY. SFPT. 10 1880

B8S OF TRE PAGIFIC RAILWAY
NEGOTIATIONS.

In e:uccess of the negotiations carried on
L, which had for their object to
Doy i © undertaking to a private com-
gy , “MNounced, A provisional agree-
g"hera :‘3 been signed. It is stated, in
!ob‘lild :"nﬂ, that the cowpany, which is
g € road, is to take its pay chiefly
g tha:t t'}“.)llgh Some money is to be added,
Ty it is g work the road when built.
ene‘:; the road already built is to be
ey sy to the company, and the govern-
l"Pvey. %t to be reimbursed the cost of the
lh.m 'ls he syndicate, with whom the
biti%’ P Made, represents a triple combi-
Ryt p - rench, English and American, and
:";:,‘nk?(;wl“::il:]lcil iﬁn ot}fer worés,‘a Lon-
w YOrk nancxfal association, and

. firm of financiers.

Comh; .
‘q“&l mbmatlon, while it ensures strength

to g
Rty © th

Py ant“"dertaking, affords a guar-
N pp°inte 4 the Possible animosity of
of " Weag, Competitors. It interests, in

t]lev ™e, three nations in the success
Q“"‘ud th:?.ieni\s“t }tl)ra.nches.of the syndi-
W Work will ey may interest in the

'kdot i ¥im to make the road pay;

ong 4 % they must use their utmost
.°ond population into the rich
Ry, . Which th .
® 80opg, : ¢ road will traverse and
88ible
"zt:p’“l)o Or settlement.
i 8a] to t, .
toq ransfer this heavy under-
}2““ 00\1:: "MPany has been well received
by thay p“rp,;y; 80d any fair arrangement
8 wy; 2% Will be cordiall welcomed
Johty £ Y
by th?e Worl, w° the people. It was felt
Gay,,. ™ t00 vast to be undertaken
:&‘"hing:;stflt‘:n}t, which has enough of
. i :
ny 'Dec"u Nands. A government is
Qq'::::, ony alified to build and work
' oolossal scale.  Political in-
Yy e!'e With its action and add to
hbe“he cogt, 0r° 8 in many ways, espe-
i w

orking. The work can

Olle
»80d at Jogg cost, by a private

company, whose views are purely commercial,
and which is not hindered and cramped by
political or party considerations. While the
work was in the hands of the Government,
the fear of adding to the interest account, in
a ratio faster than the growing sources of the
revenue would warrant, had in some degree
a paralyzing effect. A private company,
having calculated the cost beforehand, and
provided ample capital to meet all demands,
will not be subject to similar halts. It will
be able to use greater expedition, should
that be deemed desirable.

Of details nothing is known, and they
need not be anticipated by conjectural criti-
cisms, which would probably prove to have
been wrongly based. We may, however,
ventare to express the hope that the bargain
embraces the whole line to the Paoific. Other-
wise, the grounds for congratulation at the
success of the negotiations would be greatly
narrowed. If we had the British Columbia
section left on our hands, we should be
burthened with the most expensive and
the least productive part of the road.
But, as no such exclusion is hinted at, in
the general accounts given of the agreement
between the Canadian government and the
syndicate, we are justified in assuming, till
more ample information comes, that the
whole of the road, with all its responsibili-
ties, is included in the transfer.

The news of this bargain is, .financially,
the most important piece of intelligence to
this country that has ever reached the pub-
lic ear. It will remove the oppressive fear
that successive governments had pursued a
policy which threatened to end in national
bankruptey. If we get the road mainly for
the land, we get it for what we have to give,
and we are not piling up burthens on future
generations which they could ill afford to
bear. The company which gets the land
will make it valuable by making it accessi-
ble ; and thus the transaction may mntually
benefit the two contracving parties. On the
supposition that the details of the bargain
will prove reasonable, we heartily congratu.
late the country on the success of the nego-
iations.

In view of this arrangement, any nego-
tiations looking to the lease or sale by the
government of Quebec of the North Shore
Railway and its connections assume addi-
tional importance. This road is, in one sec-
tion, an essential ally of the Pacific railway ;
and it would be a public calamity if it were
tofallinto the hands of rivals. We trust that,
in view of the negotiations alleged to be in
progress on behalf of Vanderbili and others,
the national aspect of the question will not
be lost sight of. The government of Quebec

is of course entitled to make the best bargain

it can: its financial position makes this
doubly a duty ; but it should conclude mo
bargain with any one else until it has given
the syndicate which has taken over the
Pacific railway a chance. That it should
sell the road, if it can get a reasonable price,
is a matter of course, and does not admit of
argument ; and it will not make the worse
bargain for listening to the terms of two
competitors, should another one appear, in-
stead of snapping blindly at the first offer.

THE RATE OF INTEREST.

‘‘Loans,” says the Hamilton Spectator,
‘“ can now be had, on good real estate secu-
rity, for an amount for which the estate is
perfectly safe, at six per cent.” If this were
true, in the general and unqualified terms

‘in which the statement is made, the advice

which follows to farmers to pay off old debts
by new loans at the reduced rate cf interest,
would be sound. But that capital can, as a
rule, be borrowed on the security of real estate
at six per cent. is an inaccurate statement.
Money is going at this rate; butonly on choice
security, and very little if any of it would
be loaned on farm property at all. That
some farmers are paying a rate which is
above the current rate, on mortgages given
when interest was higher, is obvious ; and
they are of course re-arranging their loans
as opportunity offers. But for farm security,
we suspect seven per cent. is rather below
than above the current rate. In face of the
accumulation of capital seeking investment,
and of the new French investing company,
with its 25,000,000 francs of capital, it is
obvious that the rate of interest on mort-
gage loans, in Canada, must fall. The sooner
the fact is recognized and acted upon by ex-
isting loan companies, the better ; for it is
the only means they have of retaining their
business. $5,000,000 added to that part of
the loanable capital of the country which
goes on mortgage, must make a percepti-
ble difference; all the more so, when, at
existing rates, the supply is more than
equal to the demand.

How far a reduction of the interest may
increase the demand cannot, perhaps, be ac-
curately estimated. But it is notorious that
many farmers have been paying, or agreeing
to pay, rates of interest which their scale of
production did not justify, and that the
farms are slipping out of their hands. The
quantity of land thus thrown on the market
has tended to reduce the price. It may well
have happened that many a farmer who
gould not afford to pay nine per cent.,
though he may have promised to do 80,
could have paid seven. The rule must
always be that no class of borrowers can

e
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long pay more than their earnings or profits
warrant. If more be oblained, for a while,
or in exceptional cases, the result is disas-
trous to the borrower ; and it is seldom to
the advantage of the lender to find that his
customer is ruined; on the contrary, the
lender not seldom participates in the loss.
Foreclosures are not obtained without cost ;
and when other causes have tended to reduce
the margin, this item may cause it to vanish
altogether. ' If a sale does not immediately
follow a foreclosure, and itis not always pos-
sible to make an immediate sale, loss of
interest goes on, and is added to the loss of
interest that preceded foreclosure. In the
end the lender finds the property burthened
with arrears and accumulations which, added
to the amount of the original loan, tigure up
to more than the property will bring, at a
forced sale, made under conditions in which
the number of sellers is out of all proportion
to the nummber of buyers.

These lessons are unpleasant, but they
will not be read in vain if they beget the
conviction that the policy which would exact
a higher rate of interest than any class of
borrowers can afford to give does not pay;
that it is a policy which never ought to be
adopted, and that even if unexpected cir-
cumstances, such as a decline in production
and a decrease of profits, have tended to give
it unexpected vitality, it ought to be aban-
doned. That no loan company ever thought
of adopting such a policy may well be con-
ceived ; but if circumstances have produced
the same effects as a deliberate adoption of
such a policy would have brought about the
same cause for coneidering the altered posi-
tion and adopting a policy in accordance
with existing facts, exists in all its urgency.

The London World makes the statement
that “ there are £200,000,000 sterling of Bri-
tish capital now waitingan opportunity for in-
vestment.” The writer explains this fact
by saying that “the profit and accumulated
savings of the inhabitants of these islands
during the last few years are estimated at
this enormous total ; and during that time
sound investments yielding anything like a
good return have been harder to get than
ever.” At the same time, it is noted that
ten metropolitan joint-stock banks show a
reduction in their totsl working resources of
nearly four millions sterling. This reduc-
tion took place in one year ; but the process
has been going for several years. We doubt
however, the accuracy of the explanation
suggested : that ‘‘the investing classes, the
owners of deposits, have been learning wis-
dom from experience, and because of the

small returns received from the banks, in
the shape of interest, have been taking a
more active part in investing their own

profit.”
through banks, to the same amount as for-
merly, it will cease to go there, where it
would represent so much waste of power.

portation of goods.

the error.

money, instead of handing it over to the

If capital cannot be employed

Whatever the amount of the uninvested

savings of the British public accumulated
during the last few years may be, the sav-
ings cannot have been exceptionally large.
On the contrary, the depression of trade that
has prevailed must have caused a large de-
minution of ordinary profits.
farmers, instead of gaining, have been losing.
We know of one English bank, in an eastern
county, at which sixty farmers keep. in
ordinary times, an average depusit of £2,000
each.
positors has overdrawn his account.
obvious, therefore, that the savings of the
British public have for the last few yeavs,
been exceptionally small.
ings only that are added yecar by year to the
total
capital ; and if, as stated, therc be $1,000,-
000,000 of British capital now awaiting em-
ployment, the amount 18 much less than it
would have been, if times had been good
and the aggregate saving
times cannot always continue ; and the re-
turn of prosperity will greatly add to the
volume of loanable capital.
for its employment may of course increase
in an equal degree.
such demand exists ; and there is nothing to
encourage the expectation that the general
rate of interest will not, in this country,
suffer a reduction below what lenders on
mortgage security now seem willing to tuke.

The English

At present, every one of these de-
It is
It is their sav-

amount of loanable or investable

greater. Bad

The demand

But, at present, no

THE IMPORTS AND EXPORTS OF
THE WORLD.

Whenever a nation appears to be import-

ing more than it is exporting, a cry is raised
that the balance of trade is unfavorable, and
that the nation has entered on the road to
ruin.

But there are countries which the

balance of trade must appear to be against—
nations which loan capital abroad—if they
be getting their own ; for they can, as a rule
be paid their interest only through an im:
Besides, the statistics
of imports and exports are not reliable and
are calculated to mislead. This has often
been proved of particular nations ; and, to
make the demonstration complete, all that
is necessary to do is to compare the reported
imports and exports of the world : if they
be accurate, the imports will exactly balance
the exports ; if inaccurate there will be a
discrepancy, and the extent of the discrep-
ancy will be the measure of the extent of | fact, nearly always erron®
The Secretary of the United

banks to be employed by them for their own l States Treasury, in publishing the ¢0
reports for the last two years, gives ® g

. : it
itulation of the world’s trade, which @
us to make the comparison :
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To sume of these figures an $ 0%,

certainty attaches. Though the ¥ uch ”;
of them represents actual return® W 'blb’
is usual to give, there are sOW° _ _ip,
had to be made the subject of est
estimate is, of course, not n}‘;"*’: di
dent with the actual fact. DU
ancy between the world’s expore“r".:
imports is too great to be who {“ 8r® o
to this source. The total imp%;;o,ﬁ“'aﬂ
down a.t‘........................--'57’574&
And the exports at.........oeeo* 6’/ o
Making a difference of ......-« a® .
In other words, the world, take? -
is made to appear to be imPO.rung No a°
000 more than it is exporti®8:
the aggregation of errors her¢ Ity t0 g
been a source of great anx1® 0ing w
nations ; each thinking it waﬂ fi
bad, because erroneous Btat'st,w:t it- i
a balance of foreign trade agal™

figures were correct, it would nothat ";blo-
any damage was being don® °
trade was not advantageou® s
But if we remember that hg‘:;q i
fess to give the exports 87 " ,d ’;;}
a country are liable to en;o‘:;’ s ’“p’u"

unfavorable balance of trade
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oy,
if::e;};:“i who would sefa in the reality,
aingg, uld be assured of it, cause for un-
wo(:]fd?ll Nationg, Great‘Britain’s share of the
cent Tade is greatest ; being about twenty
the next. of the whole. France, which has
i largest share, has only about half
m.onm. The United States secures
do‘:::e per cent. Her proportion will
ally it largely increase, in future ; especi-
ure er Mmanufgctures get on a more
Dmtectio“"dﬂflon tgan that which a high
Ane ic 'e tariff affords.  Of the trade of the
a an continent, the United States gets
of 4 o icompa“&tiVely small share. The value
the 1y BPOrts to this continent, exclusive of
Vg o ted States, is 8500,000,000, of which
'93,‘ 1000 comes from England, and only
the w 5000 from the United States. Mexico,
Coly ?t Indies, and the United States of
b whic 18, are the only countries in America
¢ R the exports of the United States
“hoyy  +© of England. The United States,
olg, "ational existence is only a century
at of )i‘ has 5 foreign trade nearly equal
fance. What then will it be

& contury hence?

p —

eyen

WOODEN pAVEMENTS.

"Done f:ct ¢annot be too firmly impressed
%‘ny arep“blic mind, that if our cities gen-
4 Ntis) thotadOPt- wood pavements it is
'he Otitgy % no mistake should be made at
ulq be f The best system of working
e}‘,%n. “llowed and the best materials
:“ thal;e are, for our part, not at all con-
e "‘embt ® wooden pavements which
o_n_l Tece Ers‘ of our corporation saw,
igy o ng tVlsit to the States, in the
or °'roit and Chijcago, are the

by illv:,:ltythl"g like the best, that science
. uand experience sanctioned. It
it Renty us:{l}lestlonable that the wooden
2 vel’y(fln London and other English
iy, Ot ap AT superior to those found in
g in the, lcago,. The block pavements
OF cong; Merican cities may be very
h‘.t“"&y Wi n Bt_reets, but we must not
. in o the idea that they are the
%d’z T0ads that can be made with

.m'ocu;-
:o%ti : the best kind of road, two

Oxma
l%h M to be essential: that the

%y, " thoy) .
ih%"'e 4 be Jaiq on a firm foundation

th:h N ]°We’a:nd that there should be gutters
n Part of the concrete to enable
oy, oeaag 8t away. The gutters ueed
' fo.' it egy ‘"eaken the concrete founda-
.l‘&snn ® Made as thick where the

o, @ By )Y Where else. There al
Soq ."gland th er are many
. D‘Vmg_ 4t make a specialty of
® showed, in a previous

article, the general methods of procedure,

and the differences between various kinds

of pavement. They have all one common
feature, a solid concrete foundation. Some-
times the blocks are preserved by forcing
creosote oil into them under a heavy pres-
sure. They can be made to absorb one
gallon per cubic foot. Some kinds of wood
are more easily impregnated than others.
Beech, which does not seem to have been
thought of for paving blocks in this country,
can, it is said, be made to absorb from
twelve to fifteen lbs. per cubic foot, ten lbs.
being equal to a gallon. There is now suf-
ficient experience of this method of preser-
ving wood to warrant the conclusion that it
does prove a real preservative. The ques-
tion of cost must of course be taken into

account, and as wood is cheaper here than

in England, there is not the same motive
for adding to the life of the blocks by im-
pregnation. Something, too, must be allowed
on the score of health ; and in this respect
the advantage is all on the side of the pre-
served timber. Tt is quite possible that it
may not be advisable for us, under different
conditions, to follow the English plans ; but
we ought at least to know what they are,
and it would be desirable to experiment, on
a small scale, with many kinds of wood.

We must not too readily assume that one
kind of wood is supericr for this purpose to
all others, till a much more widely extended
experience than we yet have to guide us
has put in no possession of proof of the fact.
Baltic ¢ red-wood ” seems to be as much in
favor in England as cedar is in the United
States. We have, in our forests, donbtless
many kinds of wood that would make good
paving, and we have as yet little experience
to prove which would be the best, or in
what order of excellence several kinds ought
to be ranged. We shall learn this in time.
Unfortunately, English experience does not
much help us here, for Canadian woods have
not been much used for this purpose in

England. But we learn from England that

beech is not unguited for paving blocks, and

this hint may be useful to us.

One English firm has a contrivance for

puiting the blocks together in the work-

shop, by means of which the time necessary

to put down a block pavement would be

reduced to a minimum, and the least pos-

sible interruption to traffic be occasioned.

By this method, the Timber Trades Jowrnal

says, ‘‘ The blocks, six inches on each side,

are cut to an angle of 60 degrees, and two

dowel holes are bored in both sides, into

which wooden pins are inserted on one side.
The blocks are then ranged in courses, each
rov sloping in an opposite direction. The
two pins on one side of a block fit into the
dowel holes of two distinct blocks of the ad-

joining row, and the disposition is such
that each block is firmly pinned to four
adjoining blocks Between each row there
is a joist or girder, one inch thick, through
which all the pins pass. Joined together in
this manner, the blocks are made into
panels, six fest long by three feet wide, or
any other size that may be requisite, and
form one mass, so that instead of the weight
of the traffic falling upon a single block, it
is distributed over a considerable area.
The panels are laid down with the girders
across the road, the ends resting against the
kerbs.” Should this mode of construction
finally prove the best, it will be possible to
lay a block pavement in one-tenth of the
time that is requisite when every block is
separately put down on the ground. People
who live on the streets where the work is
being done would be saved the annoyance
caused by the smoke of asphalt and tar.

In addition to the different modes of
paving with wood in England, invention
and experiment are still at work. So far as
it is possible to see at present, wood pave-
wnent seems destined to be the pavement of
the future, at least of the immediate future.
Wood may in its turn be superseded by
something else ; but its turn has now come
in England and the States, and is rapidly
coming here. In making a trial of new
material, it is important that our cities
should profit by the experience of other
countries. It would probably he worth
while for several cities to unite together to
send a competent engineer to examine the
best English and American roads. If this
were done, we should not be so liable to
blunder as we shall be if we commence with
only very partial knowledge of the subject.

GANADA LIFE ASSURANCE co.

The full report of this Company’s business
ior the year ended with April last, to which
we referred breifly last week, is now before
our readers. It is, as we have already said,
a very gratifying one; and the figures of the
Company’s receipts and resources have grown
of recent years at a rate which could hardly
have been expected or foreseen by its found-
ers. For example, the business of the Cum-
pany and its position at different periods
were as shown below :—

Year Assurances Annual Total
ear. in force. | Revenue. | Funds.
8 814,903 8 27,838 § 41873
8,365,407 133,446 664,627
6,404,437 273,728 1,090,098 «
21,547,759 835, 4,297,852

The number of policies grew from 1,307
in the year 1855, to 2,453 in 1865, to 8,860 in

1875, and stands now at 12,580. Tn 1855
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the company had paid $88,000 of claims, in
1870, $680,154, and in the year under re-
view, $1,845,862. Creditable as the increase |
of the first twenty-three years was regarded, :
that of the last ten far surpasses those in
ratio ; while the earning power of the invest-
ments is becoming year by year greater, and
the expenses of wanagement are becom-

000 ; the whole the work of a few brief
months. In fact, they may be said to be all
simultaneous. But even these do not ex-
haust the list. A French tinancial company
is said to form part of the syndicate that has
taken over the Canada Pacific railway. The
Province of Quebec must receive new life
from the two enterprises which affect her

ing relatively less, points which are of |-most closely ; and Canada, as a whole, will

especial interest as affecting the profits
from which assurers benefit. The sum of
$744,896 is declared, upon the testi-
mony of Mr. Sheppard Homans, the New
York Actuary, to be available for distribu-
tion as profits, after providing for every
liability. Of this sum, 90 per cent., or $670,-
406, is set aside for policy holders under the
quinquennial division of profits scheme.
Out of the remaining 10 per cent., share-
holders are paid as bonuses $17.50 per share
for the same five years period. The promi-
nence which the Canada Life has now
assuimed among Assurance companies is
shown by the fact alluded to by the Presi-
dent, viz., that its present income is only
exceeded by two companies confining their
business to Great Britain, the Scottish
Provident and the Scottish Widows Fund.

FRANCE AND CANADA.

There is no more interesting episode, in
the modern history of Commerce, than the
renewed rupprochement between France and
the ancient colony which she established on
the banks of the St. Lawrence. It would be
a curious commentary on the irony of fate
if, sfter a century of political separation,
France and Canada should become of greater
use to one another, in a commercial sense,
than ever they were when they occupied the
position of mother country and colony.
Louis XIV. was sometimes painfully im-
pressed with the fact that, commercially,
the colony did not pay; and this fact gave
birth to moments of despondency, when, if
national pride and international jealousy
Lixd not prevented it, France would have
been almost persuaded to cut adrift a colony
which was dear to her in more than one
sense. I'rance greets anew her lost colony,
in which she seeks commercial advantages,
without regretting the loss of the political
connection.

First came the loan of $4,000,000 of French
capital to the government of Quebec ; next,
there was formed in Paris a loan company,
with §5,000,000 capital,fand Canada for the

* field of operations ; rapidly following upon
these, came the formation, in Paris, of
U Union sucriére du Canada, with the view of
making sugar from the beet root. These

benefit in an appreciable dogree.

—The comparative statement of the ex

ports of the Dominion for the month of July
in three recent years is as encouraging as it
is remarkable. A steady increase is observ-
able in every item (save that of field products
in July last) ; but the greatest gain is in the
lumber and cattle exports, the value of
which in July, 1880, is about double those
sent out of the country in the same month
of 1878, and respectively 58'8 and 48°1 per
cent. greater than in July, 1879 Our mines
and fisheries are showing well in the in-
creased export of the present year ; manu-
factures, too, show a gan of more than 15
per cent. over the average of the same month
in two previous years. The following are
the figures :—

July, 1880. 1879. 1878.
Produce of the
mine ...... $178,238 $135,647 $179,121
Produce of the
fisheries 914,719 719,045 692,778
Produce of the
forest...... 4,069,513 2,932,003 2.083,801
Animals and
their produce 2,656,049 1,793,322 1,490,712
Agricultural
products .. 868,855 1227,805 1,033,183
Manufactures. 188,429 159,429 167,729
Miscellaneous
articles .... 59,969 34,574 20,170
Total......$8,876,299 $7,002,297 $5.667,535

BUSINESS ACTIVITY IN MONTREAL.

That the times are lively is now seen of all
men, our streets themselves bearing witness to a
degree of activity not known for years past.
Strangers throng the principal thoroughfares in
such numbers that their presence attracts the
notice of even the casual observer, while the
retail stores are reaping a truly golden harvest.
The hotels are crowded to overflowing, and for
a long time past the Windsor has been com-
pelled to make requisition apon the residents of
the neighborhood for sleeping apartments. Ex-
pectation runs high as to the success of the ap-
proaching Dominion Exhibition, to help which
forward many prominent citizens have given
time aud money, and for which all conditions
geem propitious,

Wholesale business continues on & scale of
unusual animation, and the constitutional
grumbler finds his occupation gone. An espe-
cially encouraging feature in the dry goods trade

three items involve an amount of $11,000,-

western merchants in person.

that this new order of things was
manent. It, therefor®, occasions

and shoe trade is also very lively
turers have been driven to rush i
The leading tanner and dealer

free buyer to meet his customers

in the crops abroad.

seek a cargo in other ports.

comylain of.

good paying rates, 5s. 6d. to 7s.

prosperous state of affairs, and
maintained with a persistency t

tained to full legitimate propor

expected, there are no good T

the market.
opinions easily to be had ; th
as that of one who has the be

from the beginning. He mail
but simply the natural flow ©

partly as & mere hazard, but
a8 investment. Making full
force of this theory, it cannot

operators who have no notion ©
any length of time ; and $hos®
grave distrust upon the prese?
by reason of the unwonted £P

sis! the appearance here of large numbers of

had so largely lapsed into the hands of t
of late years that the trade had about 00%

prise to find customers coming to town' b
share the many advantages connected wit o
communication between principals.

princip q m‘nullﬁ'

Sti
of the season is on the whole goods
present change should only prove to P° . ;
is believed, chip owners will have 0% %
Rates are just now
or thereabouts, for the Continent, but up“‘n‘d
in a short time they have been well su8

The stock market seems to be fully

philosophy of many an on-looker.
tion have appeared from time to times
place to renewed strength, hardly
prophets of evil time to put fO!“f
wonted predictions of an impelldmg api )
A broker who has figured most oof
as a Luyer throughout the rise b
of the first to take noticeable P8Té
movement, talks very confidently ©
of prices. He claims that the ad? sﬂ’“#ﬂ"
yet gone beyond or even in som® 5 nd

while reaction would be natur® ¥,
easons ?:‘

pating anything like a collapse o iend"nd#
manent change in the temper 87 a o0

Of course there .
jgis ©
st kno¥

character of the buying that Pas .

not been to any extent extmv?ﬁgney » b"

; enbr
perous times into active emploY w in 30"3! o
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stocks are now held in u¥
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The shipping business is suffering #
check, owing to the late very favorsbl® N4
It is now stated o
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"“"l:; s induced can find their position

o fupported by established precedents.
% gooq ¥erybody wants to buy is proverbially
Ny, lllde to sell; and those who believe in
the h“fdly ask for a better fulfilment of
Soek xogndltlon than that now seen on the
'hieh is Change, The Pacific railroad scheme,
no"ﬁsh °Onstantly sounded forth with a grand
Ten with tnl'mpets, is the one remaining argu-
e Which the bulls keep the enemy of
Yomy, neiond thought » at bay ; whether or not
ive wh ¥ar-whoop can be found equally
'l;e‘nteue: this shall become an old story,

» Sept. 7th, 1880,

THE RAILWAY.

™ cr)l:: history of the Canadian Pacific
- Of incap::-tto be written, the story will be
o Of mon 1y, folly. and extravagance. Mil-

hae‘)ﬂnt €Y have been spent upon surveys
:dhraiﬁesry}flf” the most part of open plains

’M, an (i Which had been traversed for scores
Mblh 18 which there could be scarcely a

t :
v of choice gg to the proper route to be

W
Ry,

k"‘) Ye .
e Doljc;:s 80 it was pointed out that the

euey; O Buch g rgj
Way as we are con-
M:"'g V88 to be v

N jy g ®8in at Winnipeg, and proceed
'N or ® direction of Lake Superior and
i i . r the fertile plains This was a

1, It wgaiestlom There was common sense
o O bugiy “xactly what would be done by
i N €8s, if managing their affairs for
Yog , PO568, and on g ineipl
L usiness principles.
oy whiy bpene‘d up the territory to the
I""’I’le woulgq Y this time tens of thousands
i any ave been settled prosperously,
[ % Ually mi) jong of bushels of grain.

g, Nhin v,
Aoy, 2 at the same time have had an
iog € Toute of t}e great lakes. The

® region would h, i
My 8 La > &ve gone on in-
'u“. anq egpt:rf’l lineg to the north and the
tigg ha 1211y to the south west, would by
Pouly Ve beg '
of th,

D in f;
N t.haat_te’ritox ull progress, and the

Te in cont,

f!! £

Y would have borne an im-
. '!'ibuting to the revenue of
it - Ol oy deaﬂslsting to bear the burden of

But, by an unparalleled ex-

. Cragk:
:];.:‘ﬂn, Whnkl;:e;s and folly on the part of

o O had fq too much lati
itude
&'h‘, Y overy gov

77

of {i, ernment that employed
Ty et noy e Nl.d millions of money have
Org Vel Plaiy, nly in ridieulous experiments

b es, Ut in Quixotic expeditions

My 8 ey the’ﬁollntains_ We have been
*-the-wisp ” of a rail-
» until we have entirely
0 the Pacific Ocean has

¢ Oce;
""tn?:::: b Wﬂya:l
oy e, e first is over a country
g}, a8y to develop, and of a
\' : ggeq andnehneskthe second is over
u’q l"hlb; utteﬂy useless mass of moun
it oy: Smaller number of people
°f the wards of Toronto.

&re ¢

To open up the first of these regions was an en-
terprise easy of attainment, and absolutely cer-
tain in its results. These results, moreover,
would be of incalculable magnitude and value.

The route over the second portion, viz. : that
beyond the Rocky Mouutains and through
British'Columbia, leads to a result of the utmost
uncertainty, while the means of attaining it are
an absolutely certain and most prodigious
amount of expense. Men who are well-informed
as to the trade with Eastern countries are con
vinced that no considerable trade will ever pass
over any line that Canada may have the folly to
force through the wilds of the Sierras. And
sober-minded men of business have not hesitated
to assert that as a simple matter of economy it
would be more profitable to pension for life
every inhabitant of British Columbia, than—
during this generation at least—to continue
such a wild enterprise as the British Columbia
portion of the road.

Yet it is this idea of reaching the Pacific
Ocean which has up to this time dominated all
others. It has filled the eye and the mind of
engineers to such an extraordinary extent as
absolutely to blind them. This sentimental
notion has a'together overshadowed the practi-
cal idea of opening up territories whose value is
a hundred times as great as all British Colum-
bia, and all the possibilities connected with it,
put together. This dominant idea led to such
frightful blundering—now happily stopped by
the present Government—as was contemplated
in the insane project of carrying the railway
away from the fertile regions west of Winnipeg,
and locating it to the north of Lake Manitoba,

It is this also which has led to such a piece of
deplorable stupidity as the locating of the main
line of the road twenty miles to the north of
the principal city of the Province. Even in
smaller things the demon of misrule and in-
capacity seems to have been predominant. A
bridge over the river at Winnipeg, which might
have been built so as to reach the centre of the
city, has been placed about a couple of miles
away.

And now, after long years of misapplied labor
and the expenditure of enormous sums of
money, not & single mile of railway leads west-
ward to the fertile districts of the country,
Immigrants are dependent upen stages, and
subject to all the chances of bad roads, and the
slow progress of the ox carts travelling wearily
some fifteen or twenty miles a day to reach the
landsavailableforsettlement. Itisafact—almost
incredible if it were not plainly to be seen in
print—that at this time ef day a project is before
the people of Winnipeg to establish a new line
of stages for the purpose of reaching such points
as Portage La Prairie, Rapid City, aud the Little
Saskatchewan—a region of country that has
been so often surveyed, and re-surveyed, and
surveyed again, that it has been said that it can
hardly be travelled over without danger of strik-
ing against surveyors’ pegs.  Yet the country is
level and easy nearly the whole distance.

The whole history, in fact, is only a record of
astonishing folly. The amount of money

squandered by successive governments is
simply immense. The men who had the
charge of the finances in Winnipeg seem to have
acted as if they had the purse of the
British empire to fall back upon. A few hun-
dreds of thousands more or or less never seems
to have been thought of. There has been no
harmonious action between the various depart-
ments that carried on the work. Stores of
various kinds have been known to be sold by
auction for a mere song, and the very same
stores repurchased at their normal value by
other departments of the Government. The
“will-o’-the-wisp ” before spoken of seems to
have dazzled the eyes of every body who was
connected with it. A vast national continental
enterprise, stretching from sea to sea, crossing
over territories thousands of miles in extent, was
so gigantic as to fill the imagination of all
connected with it, and carry them completely off
their feet. To the great enterprise whose total
woald reach far beyond a hundred millions, what
would a million or two signify ? I am well
aware thatin railway works it is difficult to con-
trol expenditure. A certain ter.dency to ex-
travagance seems inseparable from large opera-
tions. Officials who have the handling of great
sums find it difficult to be economical and at-
tentive to small outgoings. There probably
never was a railway construced without a certain
amount of useless money being expended in the
process ; and when such expenditure is carried
on by a Government, we may look for the maxi-
mum of extravagance with the minimum of re-
sults.

These tendencies, however, are well known.
The able men of both parties, who rise to the
front rank in controlling the destinies of Canada,
are perfectly aware that sharp checks are neces-
sary whenever large government expenditures
are going on, and that this is especially the case
with expenditure at a great distance, This then
ought to have led to means being devised for
restraining extravagant tendencies, and keeping
expenditure within reasonsble limits.

We have, at any rate, most barren results so
far. What the new syndicate may bring forth
it ig premature to say. But it is high time to
drop a visionary and imaginative style of pro-
ceeding and take up matters from the practical
standpoint of those who have not a bottomless
purse to draw upon, and who need to watch all
expenditure with a jealous eye.

September, 1880. VIATOR.

—The big coal companies in Pictou county
N. 8. had shipped from Ist January to 28th
August 1880, no less than 214,451 tons of coal.
Of these the Halifax Company despatched 69,810
tons by water and 48,263 by land, in all 118,073
tons ; the Acadia Company 35,193 tons by water
and 16,729 tons by land, in all 51,922 tons; the
Intercolonial 34,929 tons by water and 9,731 tong
by land, in all 44,456 tons, making the total
above stated. The proportion of the whole
shipped by water was thus 66 per cent. and by
land 34 per cent.
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MANITOBA ITEMS.

The construction of the railway and traffic
bridge over Red River was temporarily delayed
last week, while-the policy of making some
alterations proposed by Mr. E. C. Jarvis, the
engineer of the corporation of Winnipeg, was
submitted for the opinion of Colonel Scoble, of
Toronto, and Mr. H. N. Ruttan, of Manitoba,
civil engineers of high standing. .

Before the winter sets in, arrangements will
have been completed for Loth freight and passen-
ger trains to discharge their burthen at the de-
pot of the Manitoba South-western Railway, in
the northern portion of the city of Winnipeg.
Goods were heing delivered last week on the
west side of Red River. The establishment of a
Union Station for general interchange of traffic
on the roads to centre at Winnipeg, is being
now discussed between the Canadian Pacific
authorities and the directors of the South-west-
ern.

The Pembina branch of the Pacitic Railway is
now completely ballasted, and improved progress
is now, we are glad to hear, being made on the
Canadian Pacific construction works east of Red
River. The swampy portion of the first hun-
dred miles of Pacific Railway west of Red River,
which extends as far as Stonewall, has now bee-
got over by the contractor, Mr. Ryan, who hence-
forward expects to proceed with tracklaying at
the rate of a mile a day.

The harvest in Manitoba has been greatly
hindered by uncertain weather, and considerable
rain. No serious damage to the crops, however,
involving loss to the farmers, is yet reported.
In some portions of Minnesota, where the har.
vest was more advanced, the bad weather has
had a disastrouns effect.

—It is now some time since we described the
trialin an En rlish city of the Jablochkoff electric
candle for illuminating thoroughfares, ware.
houses, and large public buildings. Meantime,
after several modifications it has beeun introduced
in various public buildings, in Paris and London
with success, and it is expected to do equally

well in New York, where a trial was made on
Satuaday last at a concert hall on 23rd Street
The *‘ candle ” is composed of two cylindric rods
of carbon placed side by side, parallel, separated
by an isolating rod, and inserted in a specially
devised candle stick. The two rods are anited
by a ligature to permit the instantaneous light-
ing of all the candles at the same ecircuit. The
oandle is consumed by degrees, the same as
an ordinary adamantine candle, i. e, from the
top (or upper part) down. The light presents
no variation, and instead of a simple illuminated
point, emitting diverging rays, it concentrates
the light of the two carbon pencils into one
white flame. which produces a light susceptible
of great diffusion The special advantages claim-
ed for the new light are that it does not affect
existing colors, and permits the difference be-
tween the most similar tints to be readily dis-
tinguished ; that the heat from the light is
almost imperceptible and does not affect the
ventilation ; that it can be produced at a very
moderate cost. The light also does away
with the dangers adherent to the use of gas or
petroleum and is as readily managed and con-
trolled as gas, without possessing any dangerous

properties. Each ecandle gives a light equal, it
is said, to thirty ordinary gas jets. There were
16 of these used in the hall referred to.

SucaR BEET CULTORE 1N QUEBEC.—Present in-
dications point to the probability that the manu-
facture of sugar from the sugar beet will become
a leading industry in the Province of Quebec,
It is announced that a company has been organ-
ized in Paris, France, to be known as L’Union
Sucriere de Canada,” with a capital of ten
million franes, or about $2,000,000, to be de-
voted to the building of factories in different sec-
tions of the Province. The farmers in the vicin-
ity of Quebec, Berthier, Hochelaga and St.John,
have,itis stated,gnaranteed a suflicient quantity of
beets for a term of years, to warrant the erection
of factories at these points, and negotiations are
pending which look towards the selection of
other locations. The assured product of one
thousand acres, is necessary for each contem-
plated factory. The scheme, it appears, has the
approval and support of Hon. M. Joly. ILe
Courrier de Montreal is informed by M. La-
vallee, the agent of the French beet-root com-
pany that each of the four factories will spend
about $200,000 a year in wages, purchase of
beet-roots, ete , exclusive of the money invested
in buildings. The company is reputedly a strong
one: President, M. Bourgeois, president of La
Banque Industrielle et Commerciale. Paris;
vice-president, M. Legru, sugar manufacturer of
Douaiville and Revelon ; directors, M. Champ-
ponnois, president and director of several sugar
companies ; M. Etienne, refiner, Nantes ; and M
Bachoux, sugar manufacturer, Francieres, and
director of the bank of France. The prospectus
sets out that the directors have been gnaranteed
by the Canadian Government five years' exemp-
tion from duty on the sugar actually manufac-
tured withhn the country ; and the (GGovernment
promise, it appears, that if a duty should be
levied on home manufactured sugar, the duty on
imported sugar will be increased =0 as to
leave them a fair margin of protection.
As an evidence of good faith on the part
of the company, it is understood that
they are willing to deposit with government a
certain sum for the protection of farmers who
may enter upon the cultivation of the root, in
case of non-fulfilment of contract on the com-
pany’s part. There is, at any rate, this to be
said of such companies managed by parties from
France : that they are very likely to understand
thoroughly not only the growth of the sugar beet
but the manufacture of sugar from it, seeing
that these industries are important and success-
ful ones in that country. And it is no small
thing in the early history of an industry, to have
it in the right hands.

Deap Co-oPERATIVES.—The Chicago Tribune
gives a list of the names of one hundred and
twenty-five co-operative attempts to establish
assessment or society life-insurance associations,
which have proved total failures within the short
space of five years. And having fully investi-
gated the subject it concludes that not less than

five hundred such have come to g‘nef ‘3 ¥
United States within that short tD® e ¥
facts could be obtained. But it is i‘mpo o
get the facts, because in no case 18 t 9l
estate or substance left to be admiﬂisw.n P
or talked about, and every body .h“ﬂ -mw
exercised any authority in connectio? "
deceased institution is ashamed t0 0%, 1‘"
the published list 14 had headquart®™ . 57
York city, 6 in Chieago, 7 in PhiladelP u?
Boston, 4 in Brooklyn, and no less t, o)
the State of Ohio. Most of the 125 die
during the past twelve months.
—
ity ool
ecel’ o

—The very desirable state of acti?
about Montreal Harbor, noticed in ¥
is still maintained, the arrivals up
ceeding those of any previous yesr
be noticed, too, is that a great na® ‘puﬂ’
season’s vessels are of a larger carty ni 000"‘
than usual, which must be taken 1# A8 °T
when computing the increase of tre e.o “onit
of the most attraciive outside fﬂ“wres'bitio“' .
real’s great show, the Dominion E’f ahor
has been arranged that on the 218t lnﬁon; )
vessels in the port shall be decorsté® = 3“::
to st:rn, winding up in the evening diBPld
illumination of all the ships, and ®
the electric light on the wharves- ‘ B-ft‘

—The trade «f Chatham, Mimmwth;on‘hl"
August shows an increase over th?ue of @ s
year in every department. The va 867'4“
Jast month was 896,542 ngﬂi“S;
August 1379, consisting of 21v701 .
and sonnds to the States; 39,360 t“ mbfrw,s
France and Britain; 9.522,000 fec lis + 13‘”#
deals to Britain, France and Austrto
timber to Britain; 732 tons St°n9‘£ of
The shipping cleared for the moY ot

. ., 418487
1880 — exelusive of the coasting follows' yr

with the cargoes carried, was 88 De,,]séooo
No. tons. 7,722:000
1879.... 17 7.411 9,58 et
1880.... 21 11,352 nsﬂmp‘l
The imports at that port for ¢©
an increase equal to 19 per cent d"‘:;
PRI p s
n 08
—The subscriptions to the Al::ers 0 9“’
National Board of Fire Under¥ 0 000 . 0"

in September of last year, t0 $ 10 w.‘bo""
its establishment in 1873 WP . .od

eighty-eight incendiaries were coeiv
its influence, nine of whom recad
tences, and seventy-nine an aver®
a half years imprisonment.

—A man named Fuhr residing(1 ”;’::ta- :ll"
was fined a few days ago $10 aﬁ 1o 80 ’n;i’
in all, for sending watered mil pu ;sh®
factory. Thisis not the ﬁrﬂtfor thi’zﬁ&’
flicted in that neighborbood ©i" poe8
and we trust that the practic® w
ally stamped out. o8 oﬁo‘ ‘

—The Montreal Teleg"f‘p}:,,g mofelse o"ﬂ
Brockville received 948 messo8i  cide?
last than in Auguss of 1879 8
proving business.
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- m e Btin gs 1875 and 1877, reserves for the assurance risks | and profit on sale
M‘ — : e . | were authorised to be based upon a five percent , |  of debentures, &e. 243,357 09
ANADA LI rate of interest and the Carlisle Table of mortality, S 835,856 39
FE ASSURANCE COMPANY. both then in use by the Company, but it will be| To Suspense Aec-
:-88 thi . — . observed by Mr. Homan’s report that the Com-| count........... 11 32
thig Comg:ith“d annual general meeting of | pany’s strong position enables it voluntary and —_
alnift Was held on the 7th inst.* at the | at once to still further increase the ample security $4,290,040 51
X Z’;_;}ML A.G. RmtnswﬁPreSldeix‘nt‘{;] it had already afforded assurers, by holding xif- Payments.
were present : —Messrs. F. W. | serves for all risks and declared profits upon the | By Expense Account.. .. .. ... 119,266
I:lz!;d(r)le}; JOI}nDStI:}aIt' D. I\(quore. bighest legal basis of interest at 43 per cent, B; 1ienps on_half-crelit policies $ 119,266 58
N stornt.,D. ﬁl?neﬂv' (ereﬁ- per annum, and the mortality table of the In. suspended, written off.. .. .. 8,170 12
T ’Ri\)!(‘:ée nr{v, Sr. Chl IDgS.C P stitute ‘of.Ac!:uanes of Great Britain. Upon By Written off Company’s offices,
Riddel; C?n’ . S, amp. C. Ier-|that basis it will be seen by the abstract of assets Hamilton, Toronto, and Mon.
Aoy Jeorge A. Young, John B.|and liabilities that the divisible surplus or pro- | treal .......... e 40,000 00
" éL;l_Iren, w. dF’ JFIII:Id]a\?I':IIA]e;‘- fits of the past five years, after providing for By Re.Assurance Premiums. . .., 3'859 96
ée .A a(l]nmon Lo l.dL.l 8, i every possible liability and engagement, amounts By claims by death and matured
YeDresentatiy Ox.f (tShlBTQ olaer s),fan to $744,896.47. The proportion of this to which | “endowmeonts................ 161,508 00
S parts of the ei)(‘)) he COHRPBUY f:ﬁn the policy-holders are entitled is 90 per cent.. or | By cancelled (purchased) policies 18,814 03
W lex. Rames ml;uon H:ll'?ng~ Re $670.406.83, cut of which the Directors have By annuities...........c...... 648 0y
ontrea] Géyr;r ;0;11 Co 1318,“ - | again the gratification of declaring a bonus to| By profits of Mutual
tewe s J. ) Hend B T tX,. 3 gl assurers at the same rates as those which in 1870 | “Branch— ¢ Bonug » 17.292 52
X Per, Brantf, H neerson, toronto: J. G.land in 1875 gave so much satisfaction, and “Cash”.. 7.870,52
(Myg WSt gon 3 W..J. Kilner, Guelph ; H. | leaving thereafter a special reserve of $17,153.83, « Dimination of
g tobg). :mda;ma; E.  Morrow, Winnipeg |as more fully detailed in the statement to be premiums”.. 45,298 48
the 0t of o] th W. Marling, Rﬁneral superin- | submitted with this report by the Managing o 70,461 53
© agencies. The following is Dl'lj‘[?]fgol;’.e ; otice of the C v in gi By dividends on stock ........ 18,750 00
resent practice of the Company in giv- _
The i Report. ing prospective or intermediate profits to policies $441.478 22
mﬁn‘leaﬂzdors have to report that the Company | becoming claims by death before the next division By balance of assets as per gen- ’ :
b“lii Pros €Xparience an inereased and grati- of the profits having been considered by the| “ggrq] abstract of assets and
eay a'pemy, again transacting a greater | I'irectors, it has been determiued to still fur- liabilities .................. 3,848,562 29
‘:'he] : Year than in any former year. ther extend the advantages of that system, to o
off Sum of $4 514,033 of new ags policies becoming claims before the next division,
q’ese' f;e to the company u Oongeﬂzslfi?;mé? so that such cases will be entitled to a pro- s . . 84’29(,)’040 51
:}’k "iskl for $291 900 not beping deemed desir- | SPective or intermediate bonus at the rate of 1 1 (Signed) % %.IEV?S\‘“SAY’ President.
M%hﬂt °re declined, and 162 for $257,771 | Per cent., per annum for each year from 30th . ' 43, Secretary.
'lnder Rally carried out, leaving $3,965 0’62 _| April last.  Policies taking their profits on other | The Cﬂnﬂflﬂ Life Assurance Company,
r;‘lmncf’l policies, as the amount of new | ystems than by bonus, and becoming claims Hamilton, 25th Aug. 1880.
N su:h uring the year ending 30th April [ before next division, will be entitled to the equi-| Audited and approved. |
h;ed opr B resnlt during the period of con. | valent value of the bonus upon the particular (Signed) J. SYDNEY CROCKER.
9 Dors: . 5B0N which i systems adopted by each. GENERAL ABSTRACT OF ASSETS AND
rt; ich prevailed for at least a
h:’ of 0&: of the year ig an unmistakable evi-| The share of the profits to which the stock. LIABILITIES, AS AT 30t APRIL, 1880.
““ the o Public confidence and support | holders are entitled being 10 per cent., amounts ASSETS.

h;hithe :fmp'my enjoys, to $74,489.64, out of which a bonus of $17.50
{

Cash on Hand, $318.57, and in

e R R e W W R TR

S i g, 0Se of the year under review, the | per share is declared, and a dividend of 15 Per |  Banks. $22.741.29 .. ;
o licig, ” "CTe for 821,557,759 38 under 12,. | cent., having been paid during the year, there Mor:;?afé?on';{eai Eeinto_vaio 00
[ ear’frp‘m 10,540 lives, and the revenue | remains at the credit of the proprietors’ acconnt inaccount. 933,376 36
lnklnv“hnenom these and from interest upon | the sum of $114.555.80. Debentures— value in aceonnt : )
r o 3 8rounts to $835,856.39, bring-| The subject of the insufficiency of the Com- i ] : 4
%‘852 ﬁsmpan)"s assets up to the sum of S4g pany’s oﬂi(]ze and vault accommodation havin Sy e 8303517 40
"09, b »” 'ing Town .......... 542 5
'd::d» the revﬂ 8hown by the accounts now sub- [ been adverted to at the last meeting of the stock- ;I:f,’:,f’tv _________ 2)‘4)6?(432 92
%ye‘243’357 3309 from interest alone amount- holders, they will be pleased to hear that an cp- TOWI]S‘h‘Ip ..... 3:73’557 61
o ‘;tl: Were "lpo-n 89h€i claims by death during | portunity having arisen to acquire the very de- Village Lo 329.941 44
b  Ming 1: 89 lives under 101 policies, | sirable property on the south-east cornmer of H of Mom. M
] LN aama]it;t‘glthexr profits to $192,948, while | King and James streets in this city, the Directors :::sll . ¢ M_On 113,273 43
Q:‘ . hg’m- culated .upon and provided for | availed themselves of it, and some progress has| pominion  Tele-
i.8 any . already been made towards the erection of a y - g
] %d(:%to,s u:lll Ineeting Jast year, the report of | substantial and suitable building with «ffice and Ongtmpgoggg:ga:n}; 38471 (2
. m‘h:?t?y,a p‘:ggisto el;he prgsentthdivisti.oy of vgillﬁ a:olipll(lloda]tsion of the geryt best and most (éubsidy) veev.. 5382 80
, o o » €xpressing the anticipa- | efficient kind. By a very advantageous arrange- -
: %gb"‘otes: v; Wd again prove of a satisfac- | ment the Directors were able to relieve the Com- | oy StOCKS. «nv v, 2,083,?(653 %g
: %‘! anno‘l‘nc:d the‘ Board is pleased to be | pany of ihe present building, by exchanging it Stocks in Loan. Compames v . 12,012 50
| %'ﬁp:t?d Tepor'gsas Will be seen by the state- | towards payment of the price of the new PrO- | Toans on Policies .. ... il 256.449 79
: N ,,,)‘fll hag beenr}o;v published, that that | perty. , Loans on Stocks, &c .......... 99 199 32
. - \; - 1 or p
] %0,“ oleaﬂmrs ully realized Ip the terms of th.e Company’s charter the fol Ground rents (present value) 25 633 592
! ' Dre. U80a] upo and accounts of the company [ lowing Directors retire by rotation, viz :—Messrs Real Estate—Hamilton, Mon- ’
u"lln 3¢, ut, N quinquennial accasions, like | Harding, Osborne, Campbell, Allan, and Swin- operti
bee g P
w“]y N submitteq 4 h 4. and th ligible f ! treal and Toronto properties. . 160,000 00
J Q%m. ug c:(:eful and criti?:al sgru:igor:ng i::n e a(nS' eg) e e or;egle;ltlon Lieng on Half-Creilit policies in
i ‘“ee Portg 1, ¢ , Y, - igne. . G. Rausay, force ... oeeiiiieiieiiinnn, 240,799 63
) é‘: h.t wu I""estt}:’:en}:: a*::d;“iﬁfmmgdb{l :rk;e L President. | Office Furniture .............. 2,300 00
] h Upon e . HiLis, -
. "’i,, 1Y a::o] bﬁe_ll obtainll‘:i'f;:gg‘;oﬁrdstg:pﬁ?& Searctary. 848,062 29

BTATEMENT OF RECEIPTS AND PAYMENTS FOR THE
YEAR ENDING 30TH APRIL, 1880.

Other Assets.
Cash in Agent’s and

2 A o loa .
. “'lxgtg’%npa‘ gﬁ:’g]goﬂsultmg actuarial author-
Yy tice

begides being an eminently

co atician, |, : Receipts. other hands,includ-
ed o Of an, has t]mt practical P . "
:ﬁlile .: actuae business of life assurance | To Balance asat30th April, 1879 $3,454,172 80 ;ﬂg re;:elpIt’s el:]ﬂd by
\kh ati, rane OF many years of the great- { To Premiums re. em lor remiums
] I, Mtacp 2%€ com . . which have since
eg UPany of the United States ceived on New
] i hig opin; s ’ e been accounted for.$158,015 44
ofg2ed o Pinion and certificate a| Policies and Re- It lvand
‘ h\'ﬂ?ppmni‘thomy and value. Hisex-| newals.......... $590,816 19 I-{a ]'y %azri?:mglzzr
n;‘ti.f 8til) ¢ m‘;fhthe company’s position and | To Extra Risks.... 1,141 23 ceurrg ) Orn olicies. &
the ‘(:tolou of aam‘:: add to the confidence | To Fines......... d 541 88 payable p within
Very ers. To interest earne b - ;
Ment Life Assurance Acts of| on investments, nine mouths. ... 104,518 13

—— s —

$262,533 57
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Deduct 10 per cent.
for cost of collecting 26,253 35

Accrued interest on Debentures

$286,280 22

&6 oouens 83,379 18
Difference between market value
of Debentures &c. & cost value 129,630 96

84,297,852 65

LIABILITIES.
Capital Stock paid up ........ 125,000 00
Proprietor’s account .......... 83,816 16
Suspense account ...... . Ceees 11 32

Assurance Fund.

Reserve required to
meet all outstanding
Policies, British Ac-
tuaries Table Hm.
4} per cent. valuing
net premiums only.$2,776,004 48
Deduct value of Re-
ABSUrANCES +.o0.. 7,862 93
Reserve required for suspended
policies which may be revived at
any time during thirteen months
from date of lapsing, British
Actuaries Table Hm., 44 per ct.,

2,768,151 55

valuing net premiums only.... 35,130 94
Death elaims (not fully due) or for

which claimants had not pre-

sented perfect discharges at30th

April, 1880, nearly all since paid 71,241 72

Prorit Funds.
Reserve required to meet
all outstanding bonuses
&c., on policies, British
Actuarics Table Hm.
4} per cent. ...... .. $443,544 07
Vested profits on Death

claims (not fully due) 11,487 80
Vested profits on Sus- - .

pended policies ...... 4,823 76
Bal. of unpaid profits .. 3,488 €6

——=—— 463,344 49
Annuity Funds.

Reserve required to meet all Annu-
ity obligations................
Assurance and Annuity Funds.

Rererve required to meet an Assur-
ance and Annuity obligation....

6,086 00

75 00
$3,552,956 18
Surplus or balance available for

distribution as profits.......... 744,896 47
Of which at credit of
policy holders for
distribution as pro-
fits to them......
And at credit of share
holders,being their
share of profits ..

$670,406 83

74,489 64

$4,297,852 65
(Signed) A. G. RAMSAY, President.
R. HILLS, Secretary. ’
The Canada Life Assurance Company,
Hamilton, 25th Aug. 1880.
Audited and approved.
(Signed) J. SYDNEY CROCKER.

STATEMENT A8 TO THE INVESTIGATION AND DIVI-
SION OF PROFITS AT 30TH ApmIL, 1880.

Upon the special occasion of the return of
another quinquennial period in the history of
the company, when some more details as to the
division of profits now being made have to be
given than can be conveniently embraced in the
report by the Directors, I avail myself of the op-
portunity to point out the progress of the com-
pany during the five years which havejust elaps-
ed, and cannot do better than by continuing to

the present time the short table I have upontwo
similar occasions submitted, showing the busi-
ness and position of the Canada Life Assurance
Company at the end of the following periods,
ending April 30 in each year :—

-3
3 . ; 5 5
. ; = k)
. Se &9 = 5 2 a
$ 8k 88 88 &
O R -
R °q as </ = g
s < = ]
2 3} &
7
1850 ... 473 % 814903 $ 27,838 ¢ 1200 § 41873
1855 ..... 1,307  2340,605 8398 88,008 217,758
1860 .. 1,807 8,363,407 133446 225773 664,627
1865 ... 2453 4013268 141,963 401,944 717,379
1870 ...... 4270 6404437 273728 680,154 1,090,098
1875 ...... 8:860 13,430,037 582735 1,102847 2,412,362
1880 .....12,586 21,547,750 835,856 1,845,862 4,237,852

This remarkable progress and increased wealth
and stability of the company areso well illustrat-
ed by this table as to require no comment ; but
it may be noted that during the ten years since
1870 the business and the annual revenue have
been more than trebled, and that the funds and
assets have in the same period more than quad-
rupled Since the commencement of the com-
pany the claims paid for deaths to the represen-
tatives of assurers have amounted to $1,845,862,
and of that so much as $1,145,113 has been paid
since 1R70.

By the report of the Consulting Actuary, Mr.,
Sheppard Homans, of New York, it will be ob-
served that the Company holds the most full re-
serves, spontaneously doing so in excess of what
is required by law, and it may be repeated now
as upon former similiar occasions, that only the
net or pure premiums to be received by the Com-
pany have been taken into account in the valua-
tion of its policies, the surplus or loading for
contingencies and profits being in all cases
left, to form a source of profits to be realized
upon future oceasions.

A reference to Mr. Homans’ report, based upon
the mortality tables of the Institute of Actuaries
of Great Britain and interest at 44 per cent.,
per annum, and to the abstract of the Company’s
assets and liabilities, shows that the following is
the position of the Company at 30th April last.
The necessary reserve to meet the

obligations under its 12,586 po-

licies, assuring $20,637,000 18,

180 ciieiiieinnrnnneinenns....$2,776,044 48
To meet deferred annuity (%9 5C),

and assurance ($45 14)........ 75 00
To meet already declared bonuses

of $860,769 20................ 401,329 01
To meet already declared profit re-

ductions of premiums.......... . 42,215 06
To meet annuities.............. 6,085 00

The sum required for all assurance

and annuity obligations, as per

Consulting Actuary’s report.. ..$3,225.706 55
Less value of re-assurances....... 7,852 93

$3,217,855 62

Capital stock paid up............ $ 125,000 00
Claims not fully due and unpaid

profits...............l Ll 86,318 33
Proprietors’ account...... RPN 83,816 16
Suspended account balance...... 11 32
Reserved for suspended policies

which may yet be revived, and

their profits.............. .. 39,954 70

Making the total liabilities. .......$3,552,956 18
The assets of the Company, as de- i

tailed in the gemeral abstract,

amount t0........cuiuinaa ..., 4,297,852 G5

Leaving a balance or surplus avail-
able for distribution as profits..$ 744,896 47
Of this surplus or balance, nine-tenths, or
$670,406.83, is allotted to policy holders, en-

per cent. per annum to policies pays.
only, with premiums for life or a lim!
of years, where profits are taken by ¥,

of premiums.
After fully providing for these pr

reserve amounting to §17,153.83.

policy will be prepared and issued &
date as possible.

The profits given by the com
cases of many of the older policies &
tinguish future premium payments

them. 8
Managing
Canada Life Assurance Company,’
Hamilton, Ont. 30th Aug 80.

faction to the Directors to mee
shareholders, and it is especially
them to do so upon an oceasion 11

of the company. The Directors’
that of the auditor and Investment
as well as the accounts and statem®
submitted to-day, and which have

hands for the past weck, deal with
of the company very fully, an
bility and prosperity in a manner
sure will be highly gratifying to Y0

new business offered to the compal
year reached the unprecedente ¢
$4,514,033, upon 2,440 lives, and ©
were issued 2,107 policies, assuring
a larger amount, I may say, that

American companies combined. an

only exceeded by two comp
Britain which confine their oper#
that country. These companies 877
Provident and the Scottish Wido¥

offices of such very high standitg
justly feel proud to have even 5

proached to their success. IR

of the large share of the busine®
recld

tage of assuring with an 187

dealing are guarantees for thet

the future. We are also, ho“’eveoti'
debted to our very efficient St o8,

useful agents and representatl,‘; g,
very great pleasure in expressiid,
and my own warm appreciatio
able aid and services ; and that b

agents and representatives to ¢
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transacted again very consider

o
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years and plainly indicating “ﬁ
fidence on the part of the hi ho 00
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the Board and its officers 4€ 208
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X 0OW amount to ab illi
e B8 the brudonce ang ‘eantion wrosriiod
:’ that u’::d in Tegard to these cnables me to
‘b&ﬁ Pub); Bﬁi‘fiu;xctles held by the company are,
o deﬁely. safo o :;)sunts. tslhow, gf a so'un(} ;md
S, g S e
& oi aothasgem is (1’1111 ° thg Msha%e of
Qi"::iltive ch::aci-gcmi’tlies of a p.ersonal gr
Qich 10087 explain, foity she b
cvmp\n 5 Calenlation of the r);serves to meet [;he
% etXSkS had been undertaken. These
Mz&id ag Upon the highest legal basis, and I
.h.tby the (?(1)1 evidence of the sound position
m‘hls leeﬂllyli};a{ﬁf :.ih:tt bthey are in excess I(l)f
ln,% 8tg ment ¢d to be held by it By the
Q'h arq ¢, Which T have laid before you
by ‘:ﬁts of thz Present division of the surplus

thl;eee Pro I;:SLﬁve yetm;s 1% ‘21118%% o4b7serveg

o mount to §$744,896.47, an
£, n:tl;panx based its reserve upon the five

W of interest, only at present called

to o8t profit surplus would have

ith 5 960,000, In only dealing, there-
be 215’:;}“ surplus of $744,896 we are, it
s‘_215I nil' understood, actually reserving
g ) 1OT€ than the law requires us to
lg,gommy °esystem of dividing the profits of
wﬁe fouov‘;‘;gy llilve years was adopted in
& “‘lfplus 8 have been the profits or
A Agyor 8% the dates of each allocation :

& o

« i, 0. e $192,891
Tb. « lggg.... e 517,748
e P, e, ... 744806
5':3{ ver s 2t distribution of & bonus of 2}

0y M, 45 o, 00U to be gdded to the sums
’%hang?lﬁmed in the printed documents
.thihed ,alt! Oue which has not, I believe,
:tn " a‘ilt :Vel]]ts for any continuous

iah 2 Winag. Policies, by any compan
&,‘&‘B e;s t“i,Canada. Looking to thg fal)i
\;\ of intere:t Ing place during iate years in
'b.%%ity Obtainable upon investments,
Ree mo%etgtg?y Dot unnaturally be felt as
‘Mg::‘hnies the future profits of life assur-
\11. “c"lla'k e do not deem it wise or
to Oceny a: Prophetic speculations as to
gt irec long distant future periods,
Rive.® Past 34 attention to what has been
:u!: large, pg}eatm,t(tiluring which we have
ey 8 than have been given
k:’:‘huy toal;lpany 5 but I may say that as a
%w Whicl, M‘;’J]y make profits from three
t 8 hl’ger dopen to at least an equal, if
~%eo°ther com €gree, to the Canada Life
an Panies, we fee] confident that

cuunot A
iy the, continue to exceed others,
& %I:,twa;t :’sdone, it can at all events do as

_hmm Bouree, a?y other company can possib

M ‘dexpense :f Profits to which I allude are:

h‘,@q deg 1"y} Management being below tho

W’QD;' d thig coe Premiums to cover these

) (:“%N to ii:gn}pal"fs expenses being but

q"n&dun oftiy 1ncome, while those of the

Ofo‘ht‘ce in tp, 8 are nearly double that,
fag or paa‘f Trespect manifestly exceeds

N in?;:,es' The second source of
0 whfest returns being higher

" ich the reserves are based,
timeq CXPerience and large re-
ay o8 of ¢ Available, enabling it to
‘po.it‘?ffer, it is"ery desirable investment
M rot, OR for 3 at the very least. in as
“lrn r Obtainip

Of 1 B 88 jtg 8 as favourable an
Ofif "¢~ COmpetitors, Of the third

o Culatel Tom tpg i
Aiguy o 8Bteq upop 28 lives proving better
D, the past record of the

dg
tigk, "Rong
mﬁo;l‘zg &st?:: swthe favourable character

ell-tried, sound and lead-

s W m e !
wshe °htex-g:ind for it the best class of
Y olity frog 42 Do doubt whatever that

n
T
'Q'ilb]:t ‘ncre:?(:g Bource will be main-
ex cel; . Jur company occupies

tional position of being

able to point to its many policies on which the
profits not only altogether liquidate all future
premium payments upon them, but in addition
yield their holders an annual income, so that in
place of being an expense to assurers they are
now a source of income. Of the future and con-
tinued success of our company no unprejudiced
or fully informed mind can entertain any doubt,
and in moving the adoption of the Directors’ re

port, I shall only add that they and the officers
of the company having nothing to conceal as to
its affairs or position, but, onthe contrary, every.-
thing to gain by these being fully disclosed and
understood, we shali be much gratified to give
any further explanation or information which
may be desired, or which it may be interesting
to you to have before you.

Mr. F.'W. Gates, in secording the resolution
for the adoption of the report, said that he en-

dorsed the remarks of the presi specially |

the president, especially Jac. Cartier ...
Merchants ......
Commerce......
Eastern T'ps...
Union ... e

with reference to the securities of the company.
He questioned if the Court of Chancery could
take exception to any on the list. (Hear, hear.)

The resolution was unanimously adopted.

Mr John Riordon moved, seconded by Dr.
Billings, a vote of thanks to the directors for
their attention to the interests of the company
during the past year.

R. McDonald, that the thanks of the share-
holders be given to Mr. Ramsay, and the other
officers of the company for the zeal, attention,
and faithful services rendered to the company,
and that a bonus of 20 per cent. upon their sal-
aries be granted to the officers of the company.

The President, on behalf of himself and staff,
thanked the meeting for their substantial reso
lution. From the youngest official to the head
all had endeavored to do their duty, and their
success had been in a great measure due to the
generous treatment of the directorate.

Messrs. Riddell and Findlay, scrutineers of
votes for the election of directors, in room of the
five retiring, reported that the balloting resulted
in the re-election of the retiring directors,
namely : Messrs. Jas. A. Harding, St. John, N.
B.; J. Osborne, Hamilton ; the Hon. Sir Alex.
Campbell, K. C. M. G., Ottawa ; Messrs. A. Al-
lan, Montreal ; Thomas Swinyard, Hamilton.

After voting thanks to the chairman, the meet-
ing adjourned.

At a meeting of the directors held in the
Board room, immediately after the general meet.
ing, Mr. Ramsay was unanimously re-elected
president, and Mr. F. W. Gates vice-president,
for the ensuing year.

OIL MATTERS IN PETROLIA.

Petrolia, September 6th, 1880,

The Crude oil market remains quiet and
steady. The average price is $1.55 to $1.60.
Several large sales have taken place during the
past week, of about 40,000 barrels, the terms
of which have not been made public.

Refined has advanced and the current quota-
tion is 20 cents per Imperial gallon in London.
The increased cost of refining under the new
Petroleum law, and the concentration of refining
power that is going on under the control of the
Imperial Co., are the causes why refined has
advanced. The market in addition is short of
stock. Refined will not be lower this season, ard
it may be higher, the chances are that October
will see another advance. The Imperial Co.,
absorbed two competinginstitutions last week,
that of F. Ward, Wyoming and that of the St.
Thomas Oil Refining Co. The absorption of
competing concerns by the Imperial Co., goes to
show that prices are bound to be firm this year.
It is true that more refineries may be built; but
for this season at least, refined oil will be sus-

about same values.
never o much as illuminating oil.

Heavy oil and paraffin products, continue at
These seldom vary, and

STOCKS IN MONTREAL.

MonTREAL, Sept. 8, 1880.

-] o .
wLale x| Tl oM
‘é;": § | § |8

Srooxs. |B5E(ESE SEx| 2 3 583
STgETa Eal A <E3
| — | —_— ——
Montrea.l,..a.“. 1534 1543 357
o Xdo [ rerereane

Exchange
Mon. Tel.
Dom, Tel.
léigh.go.}la,v
i ass.........
Mr. James Osborne moved, seconded by Mr. Gasz.‘............u. 147
R.C.Ins. Co ... '
Sterling Ex......
Gas x.d

tained at, or over present values.

654 1907 3 g
1204 121 264 | 120§ 123 83
149§ 997 | 149 | 1493|118%zd

Total number of shares dealt in during week, 12,837
Corresponding week last year

———
Tre Sr. LawreNcE RouTe GaiNiNg.—The

Montreal Gazette publishes some important
figures, from the market report of Messrs. C. A,
King & Co.. of Toledo, dated July 31st. In
their report of July 17th, this firm had before
given the shipments of grain by lake up to that
date, with the destination of the shipments,
thus :

.

To Buffalo and Erie ........ 446,000 bush.
To Kingston and Montreal..155,000 bush.

Since the 17th and up to the 3lst inclusive,
shipments have been as follows :

To Buffalo and Erie...... 834,000 bush.
Kingston and Montreal . ...1,035,000 bush.

Total for July:

To Buffalo and Erie......1,280,000 bush,
To Kingston and Montreal. .1,190,000 bush.

Concerning these figures the report goes on to
remark : “ Qur cheapest route to Liverpool, via
Montreal, has additional advantages over the
extra charges in Buffalo and New York for trans-
fer, and is a great protection to western shippers,
and with the enlargement of the Welland and
St. Lawrenze Canals now being made, must
take the western trade.”

—In noticing Mr A, Mongredien’s pamphlet,

‘published under the auspices of the Cobden
Club, ¢ The Western Farmer of America,” the
FKconomist says: ‘ This pamphlet puts forward
in & clear way what the farmer of the United
States loses through the protective duties in
force in that country. His implements are
dearer, his clothing is dearer, the railways which
conveys his produce to market are more expen-
sive to make, the earthenware and crockery,
everything, in fact, he uses, are all enhanced in
value through the working of the tariff. Mr.
Mohgredien estimates the enhancement of price
hence resulting to the American farmer as $400,-
000,000 a year. ol
increasing class will continue to be willing to
bear this burden, it is impossible to foresee.
Competition may be expected to bring the ques.
tion gradually home.
well to show how the facts stand in a clear and
temperate manner.”

How long this influential and

Mr. Mongredien has done
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FIRE RECORD.

OnTaRr10.—Toronto, 6th.—The * Depot House’
burned, insured in the Standard for $1,400.——
Milburn, Sept. 6th.—Extensive bush fires are
doing much damage around Battersea. A num-
ber of barns and dwellings have been destroyed.
Toronto, Sept. 6th.—Simpson’s knitting
factory was burned. The fire originated in one
of the woolbins; 150 hands were employed in the
factory, and so rapidly did the fire spread that
some of these were burned before they got out.
Building insured $5,000 in Western and $1,5000
in Hand-in-Hand, machinery $11000 in Can. Co's
& $5000in Pheo’x.-——Morewood, Sept. 7th.—R.
MecConnell’s stables burned with contents; loss,
%2,000, partially insured.——Penetanguishene,
Sept. 7th.—James Wynne’s dwelling and liguor
shore burned ; stock and furniture pait saved ;
covered in Lancashire %800. Building owned
by M. L. McGrath, who is insured for $300 in
Gore Mutual.——Bobeavgeon, 3rd.—A dwelling
near here took fire from a spark from a kiln
and was destroyed, furniture mostly saved by
the occupants, McNeil & Lodgett. John J.
Rapley’s barn and stable burned, with grain
contents, partly insured. .

OtHZR PrOVINCES.—-Manchester, N.S., 5th.—
J. J. Simpson’s dwelling and barn destroyed by
fire, not insured. Rev. M. Whitman’s furniture
and library also burned, not insured.——Berger-
ville, Que., 7th.—Thos. Johnson’s dwelling set
on fire by the dropping of a lamp, and destroyed.
Loss, $800, insured partially. ——Point du Chene,
N.B.,6th.—Intercolonial Railway car shed burned,
cause, a spark from a locomotive——Derby, N.
B.,, 7th.—J. & J. Miller & Co’s. hemlock bark
extract factory destroyed by fire, with 300 bbls.
of extract. Building and machinery a total loss,
value probably $30,000, insurance partial. -—
Upton, Que., 8th.—Forest fires have swept over
hundreds of acres in this vicinity, destroying
barns and houses, human beings and animals
The loss is severe upon many who are ill able to
bear it. There are about one hundred families
destitute and homeless in the ranges of St. Helen,
St. Theodore, St. Germain, St. Charlotte, and
St. Valerin. The estimated loss up to the pre-
sent time is $150,000.

INSURANCE AN UNPROFITABLE
BUSINESS.

The business of fire nnderwriting is becoming
more unprofitable to the stockholders interested
every day that it is prosecuted in accordance
with prevailing methods. For the past five
years but few companies have made money, and
lately it has become a regular thing for the semi.
annual reports to exhibit a positive loss on the
half year's busjness. Stockholders get no divi-
dends from current business, but, on the con-
trary, the interest on the investments of the
company is drawn upon to make up the deficiency
caused by the excess of losses and expenses over
premium receipts. It would, therefore, be to
their pecuniary benefit to stop doing business
entirely and divide up the interest on their in-
vestments among themselves instead of payingit
out to policyholders and managers of companies.
From the July reports of the companies doing
business in this State, it appears that the 81 New
York State companies received, during the first
8ix months of the year, premiums amounting to
$9,347,543 ; their fire losses amounted to $5,-
461,486 ; and their expenses, not including
dividends, to $4,163,399 ; leaving a deficiency

of $279,342. This deficiency and the
dividends to stockholders had to be
made up from the earnings of the in-
vestments of the companies, so that if

these B1 companies had done no business what-
ever, the stockholders would be $279,342 better
off than they are. The 58 companies of other

States doing business in New York State re-
ceived in premiums, during the same period,
$9,430,806 ; paid for fire losses, $6,143.338; for
expenses, not including dividends, $3,819,598;
leaving a deficiency of $532,130, which with the
dividends dvclared, had to be made up from the
earnings of the investments of the several com-
panies. The fire losses of the New York State
companies a: eraged 584 per cent. of the premium
receipts, and the expenses, less dividends, 443
per cent. The fire losses of the other State
compaties averaged 65 per cent. of the premium
receipts, and the management expenses 40 per
cent.

This is certainly not a flattering exhibit for
those capitalists who have invested their money
in fire insurance stocks as a business venture in
the hope of securing liberal returns for its use.
It would be better for them to handle their own
capital at this rate than to entrust. it to the
managers of companies who do business at a
loss, jeopardizing all that is placed in their care,
with no prospect of making adequate compeunsa.
tion for the risk. Men will take big risks some-
times if the chances of large returns are any-
where near equal to the chances of losing their
venture; but in the fire insurance business the
chances of losing all arc most excellent, while
there is not the slightest prospect of an adequate
return for the risk encountered so long as busi-
ness is conducted as it has been of late
years.  Stockholders in almost any fire in-
surance company can invest their money
themselves equally as advantageously as
the managers of companies do for them,
and they would then have the satisfaction of
enjoying all its earnings instead of seeing them
divided out to make up deficiencies in the loss
and expense account. Why they persist, there-
fore, in holding on to their insurance stock
when the money it costs could be invested by
them to better account is a mystery. Probably
they hold on, content to take the small divi-
dends they now receive in the hope of receiving
larger ones in the future. Possibly they may,
but if they do, there must first come a radical
change in the methods of conducting the busi-
ness of fire underwriting.

It is no fault of the public that fire under-
writing is not a profitable business. Fire insur-
ance is a necessity of the times; the business
community cannot afford to do without it ; the
liazards of ordinary business are such that
owners of property must be indemnified against
loss by fire. For such indemnity they are
willing to pay all it is worth ; and that they do
not do so at present is solely the fault of the
manage:s of the insurance companies. They
have but to exact adequate rates for indemnity,
and the insuring public will pay them without a
murmur. But the companies have entered upou

a competitive race in rate cutting, and
their -ambition seems to be to see which
can ass ane the greatest number of risks
for the least compensation. So long as

insurers cean secure policies in sound com-
panics at low rates, they would be very foolish
to pay high ones. Like good business men, they
buy insnrance, as they do other commodities. at
the lowest market quotations, and there seems
to he no bottom to the quotations. All attempts
on the part of managers of companies to combine
for the purpose of securing adegquate rates, have
been defeated by a few reckless and irresponsible
companies that insist upon doing business after
their own methods, writing policies for any rate
offered, and paying extravagant commissions
for business brought to them They not
only cut rates. but pay extravagant com-
missions. and other companies are forced to
do likewise or suffer a loss of business. It is un-
fortunate that the many fee! compelled to follow
the example of the few ; if they were 10 combine
they might force the few to adopt the better
methods that should prevail. Company manag-

ors are fearful lest they should exhibit & deor‘:s
in the amount of insurance effected fro®

to mouth, and are continually on th:he o
edge,” lest some competitor should get 1 usi"”
them. The July statements show coB® "ol
that the more business they lose at P s 12
rates the better they are off. There 85 o8 2
conservative companies that refuse t0 en8% 400
this reckless competition, and declin® ¥ ggré
their policies, except the compensatio® ™ thel
suits their ideas. They see business Pndo 1%
doors without a pang of regret, content 1€ 5 10
and make more. Such companies caﬂ“gey nat?
note with satisfaction that the business ¥ wepiﬂ
refused has cost those companies that ”so 6>
it very dearly. The reports show that d o?®
the reckless companies paid in losses 817, p¥
ses 50 per cent more than they lrecﬁ’l"ei
miums, while the conservative ones P?
10 to 80 per cent less than they rvpolveq w4
proves that a judicious discrimination #
and rates can be made by those VYho ¢
do so, whereby expenscs can be paid, 8 .
thing left to compensate the stockhol p pased'
risks to which their capital has been '
But when managers consume 60 to 80 Py s
of their premium receipts in expenseznt,
agement. and pay an average of 58 per © have b“‘
tional for fire losses, their stockholders o Pﬂﬁ
little chance for either present or o

N. Y. Spectator.

STORES IN THE COUNTEY:
at bo?

introduced into the manner o ot
within the past few years, there is 80 op a ﬂb”
still in many coungry ptlaces'n ¢;r a7y
chant of progressive ideas to Wi iness
distinetion by his manner of doing !’;smﬁeﬂ:‘;
is natural that there should be a Wic® is 90 i
between city and country stores. here the W
be expected in a country village, ¥° hll»:'e,;i
habitants are few, and each merch? 1d PG
regular callers, that the stores shoﬂo{ the P
the same appearance as those on one 1hivk
cipal avenues of New York, where €7 BY- g9
done to attract the stream of passers ater th t"
difference, however, is at present g'el negl"o’,l
should be, such stores showing 8 t0 1rad® M
the commonest means of attractm%vould of
an entire disregard of matters that in 1o¥?
the popularity of the store, whether
country. y ©
No doubt there are a great D&% .4
stores conducted by men who te 804 4
training, or who have natural 188" 0 b“ono‘
have things around them in good ;’; o 1
a fact that there are many where o5
means of making a favorable nnpreato
tirely ignored, we believe in all casﬁﬁs k“’dwi"
ment of the owners. Platclzes t":)i 00 z“m
letely realise the trans-atlantl o 4o
giz : t)hat of a place where goofls 13;1196 f‘xﬂn“
merely for safe keeping, asldistin8 Thefef ihe?
“ shop,” where articles are 8010 g %oefi"
%%
Pl #

—_— CCA I
In spite of the many reforms th st’orek:‘;l;llg

not be a greater contrast betweel
stores and one of our Eighth lWenh] dis!
where the goods are so thorou8b s aré ”v“
that the whole store resembles :bili
frame. In the country store DO with,’n',o"
can beiseen from the outsides "%he;o 1sof
little until it is enquired for /o figlf
trace of any card or written 1% 168
kind such as the city grocer u elping
with the best results, besides

considerably the bright effect © e
exterior. The stock is perhap® o thﬁ:izon'ﬁt
cellaneous and the room amplé: °° ;uld 55 8
: : hour#, dus®,_gi¥
city clerk, in a few spare {1 ¢

. . ‘
the place literally into a_baz88l: G piled ¢ ¥
lowed to accumulate, the St?tcslz ] until Log¥
criminately so as to obscure } por Bif
fact that neither the merchan
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—Butter is being shipped from Montreal to
ritain, in tins ranging from two to twenty pounds.

7z

o [E—— -
d‘:::‘}tyl W.he!-e to put their hands on an demand, and velvets, though quieter, are yet
to Y itis asked for. Night is the | doing fairly. Novelties in millinery silks aud | B
'ri?““est Nli‘v WVay of managing a business at ribbons are in good request. The demand for | The tins are furnished very cheaply, costing on
vigy 0 v . antage‘-or rather disadvantage. | linen goods: 1s confined to a few specialities, I.Jut an average, it is claimed, only 24 cents apiece,
N 8ag, but ti*?rh&ps 1s too small to be lighted | more steadiness is shown, and a better feeling | and when packed are hermetically sealed, in the
g’; org 1S ought to make little difference. pervades in general. White goods show nothing | same manner as canned meats, froits, &c. This
D‘n’; Often %y © well lighted with oil lamps. | new, being mostly dull, Hamburg embroideries | is not an altogether new departure in the butter
!,.eﬂ Krowa Undantly proved when gas com- | in specialities are in demand; otherwise dull. trade, a8 Mr. Geo. Whitfield, a native of Lower
.,egzod oil f:;;bltami] in their ch(;rges. A ?’oo!{)envgoods ren?lain quiet. lA fair jlobbing C;:natda% aBndbn((;W 8 successful and wealthy mer-
ethin 8 well trimmed and cleaned | distribution occurred 1n some styles of cashimeres | chant of Barba oes, who has a model farm and
Reye, . 8 OWever, and two or three that|and worsted, which occasioned a small call for dairy at Rougemont, Que., has for some time
l?i:l‘;“@ wit{:g."med, and of which the glass is | selected lots from lst hunds, past shipped all the butter made on his place,
i thmore tha;t ‘}I‘]“tke another. The latter do|  (orT0N GoODS —There was a constant demand | Packed in tins, to the West Indies, where it ar.
M?ngh such ¢ darkness visible. Grop- | for moderate-sized parcels of plain and colorad | rives in good condition and keeps well. There
h‘he hgg can har?l lgloomy Interior, asking for | domestic cottons by package buyers, and the |is also a butter canning factory at Watertown,
d"nt Coungg, . I Yy be Seen even when brought jobbing trade was generally active. The scarcity | N. Y., and a certain proportion of buttgr from
h,'ehh m&ge’s a‘:mg to wait while the mer- of water at many of the manufacturing districts | the continent reaches English markets in this
| a1 sone i ookt fnd somne i New England o, Ui o e | ppbrent avamya. of Shipping butter bas grent
§ 70t somewhere,” 1s an | gy of cotton goods, and this (combined wit Parent advantages, an e
Md'\r eot D;iasant to customers even if the thgggpmved delﬁand) has impm'(ted more stead- | at, that it has not commended itself to Canadian
thnew _When procured, which | jnesy to prices. Values were, however, without operators sooner. At present only one house,
. woulg ;3 ca»e2 ) material change, save in the case of colored |it is stated! 1s engaged in the business, but if the
"‘ote 1 “eighboﬂ;e 1lhu result if somewhere cottons, some makes of which were subjectet} to [ 8uccess which hasattended the undertaking thus
'Mh&teond cted on ‘;’0’( .there should :}tm‘t up { g slight adetnce, as will be seen by the detailed farlcoxltlxmges, we may expect to. see a very gen-
0 i Lty gonl Muel.zt principles? Clean, remarks which follow. There is apparently no | era {ulop}wn of the ubiquitous tin can for butter
o ., act yigp LT Without fearing to | disposition on the part of agents to advance | Packing, in addition to the already long list of
%Qhei{rgnged as ?lth dust or Qdirt: with the | prices unduly, but it is evident that some makes | dainties and delicacies that it is made to sur-
'ie ng i}, coy Ut seli themselves; with EVETY [ of goods are at present selling at rates that re. | round.
) st:?t Meay : 1er beat, polite aud sttentive. | turn a very meagre profit to ianufacturers.
vl a8 Ted g ;})l“d’ flashy place covered Stocks of really desirable cotton goods are com- | . L
§ lgay sign ay lue Paint. and half hidden | ppratively lighi in first hands. The export Cummercial,
%"Ve?lr Benery) Btoremnd.blus' but a genuine | tyade in cotton goods is steadily improving, and | .
" .’theplan and condueted on the most | Lids fair to assume large proportions before the

£,

iy Clengy. Public evegd?p“*d tot co“‘}]t]"y wants. | close of the year. The exports from this port MONTREAL MARKETS.
% " o0 In country villages, are during the week ending Sept. 7 were 2,027 pack- -
a B y
h"ar: ’&ndpvfr);fx(i:lame to understand the | ages, and from Boston 108, in sall 2,135 pack- Montreal 7th September, 188C.
m. n% for ¢)e not be slow to show their ages —RBulletin &th.

Business in the city has been rather dull dur.
eve that e - ing the past week. Country merchants who
!gb-xoﬂd arg 86 factg, ar?(;] rreirff;getﬁatgr‘tﬁ; T T have the prospect of being in the city during the
gy, i ,l;,':',i them jg advancing with such | INCENDIARY CHarcoar aNp AsmEs.—Many & | Exhibition are keeping back their orders, till
l.ninmu“ tak 00 who cater to the public | hundred fires yearly remain unexplained, ihey can give them personally. The feeling in
N the ear PRIt in the movement or else | €ven after the most pains-taking and exhaustive . ;
“k,‘mel‘ch O be left behing. It might pay | investigation. “Among all the wonderful [the wholesale trade is satisfactory and a
Songye B0y si:m' When 10 anticipates a quiet | Phenomena which chemistry presents to us large fall trade is anticipated. The leather
%’\‘;yi:’&h lgf lﬁlm to be principally used to writpskP lb (ife:lsor Vt&;elssngzzi]“ theretare few more | market has been fairly active, and a st ff advance
o 3@ could mgak i remarkable than those of the spontaneous com- {. i
im, read; t?) ilelc]:i:g lt[}:le bustion of bodies, animate and inanimate. which | 1$ 100ked for. Although we do not advance quota

g:“iveg: belj 80liness, cheerfulness and good
t

05 gy daround

nch edncaté 8ITY out idegs. There might | émit flames, and are sometimes entirely con- ] tions for boots and shoes this week, a rise is
"qed ) ang th:)n 88 well as pleasure in such a | Sumed by internal fire.” Among the substances | confidently expected, for leather is now much
\o,t- W cos )

hehi © belier, t would e money well in- | Subject to spontaneous combustion, pulveti‘zled higher in proportion than the goods made from
““‘0 Ndhgpq 5. 0at the men who are the | ¢harcoal is one of the [nost remarkable. A it, while hides are in turn relatively higher than
i:elf“snﬂi L 8t the present day are those | 10&d of charcoal was delivered in an outhouse of R
Q.'Ogh othiy, ey leads them to think that | # clergyman in Leipzic, and showed no signs of | leather. Groceries are firm, some grades of
' 8 left g0, them to learn.—d. | taking fire till the door by accident was left | tea of the common and choice Japans are scarce.
KE . : open, when the wind blOW‘ sprinklings of snow Sugar is in good demand, and values are wel
Wy ——— on the charcoal. Therapid absorption of oxygen S . . .
Thg ORrg DRy GOODS MARKET from the melting snow caused the charcoal to |maintained. The high price of molasses has
N i x A ‘.
N
g

ignite, and as the day was windy the whole range | checked the demand. but stocks are larger.

of of buildings were burned to ashes.” In this con- AsHES.— Pots.—Receipts continue to be ve
for the d:y 800ds at this port for the § 7 on

. nection a fruitful and unsuspected source of fire | J; ht, and with a good demand prices have been
,h(e‘ll‘s comp:espondmg time in the two » 8 g P

re ag § supgests itself to those of our Oanadian house- somewhat higher than reported this day week,

Ry, Ry 8 follows : keepers who burn weod as fuel and who store ranging from $4.82} to 4.95, market closing

?!k@‘!'?‘he G00DS ¥oR THE wELK, the ashes in boxes or Dlarrels. The accidental steady at $4.80. Pecarls—Secarce and price is

4 04 nl,h“' . %2}’&?0, 1870, 1878 | disturbing of such ashes, even after years, will much the same as last week viz., $5.10. The

’(1,” co,,.:;ltiet.. 2»413),%271 82569571 31.497.083 | canse them to ignite, provided the air is damp | stocks at present in the inspection stores are
\% ‘&;;ieu gz d 2085574 5‘2(1);%'3 ié%;ﬁé or foggy. The phosphuret of potash from de- | 385 brls., Pots, and 206 bris., Pearls.

048 by, cayed wood renders wood ashes highly inflam-
Y act Anch of the trade has1 . i . i h ; : :
:‘ 'lodl':;nbutiolv 8t firgt hands, all?det;i: ;ii,n :]'?able‘ and my S“iuo&s cellar fires ’:‘ the r(;"i?'l port in the volume of business being done, prices
'h.i}lte‘ beirt‘nt of large proportions.  Thore 18tricts are, no doubt, in some cases caused by

this extraordi P ¢ N \ are however a fraction firmer, in sympathy with
18 extiraordinary form of spon aneons combus ie i n H
©8 however, to note, the tion y P the advanced prices in stock. For this week we

' Cont; Yy as at continuetoguote. Mcnssplitsboots_&l.&)om2,?5;
i ntl? ]u vesryt::onlsaf:vzri’:élt;, T - ditto cow-hide do. $2.50 to 3.25; ditto calf d§tto

ha O%-DPriced silks are cti ) 3.50 to 3.75; ditto kip do 2.50 to 3.25; ditto

deg ® Buctiq, 8ilks are still pass- ; A

- B 0 Tooms, whiel hav brogans (split) 1.00 to 1.10 ; ditto buff congress

tﬁgi "e.‘di]y hick and eoloreq égslhn?gfebeen T Week T Total jLike period[increase or | 200 £02.25 ; Boys buff congress 1.50 to 1.75; ditto
.l"e. Velj e, 'w i o ods I ending  earnings. ' 1879, l decrease. | gplit brogans 95¢ to $1.00; Women’s split bal-
¥ $172,290| $40,4031. { morals 85¢ to 1.25; ditto buff & Pebble 1.2§ to
~-|Aug. 20 104,236 89,474 14,7621. 11 50; ditto prunella boots 60c to 1.50 Misses
ClAnger el 100878 S8MIL | gpriy pals 85c to 1.00 ; ditto buff & pebble 1 10

S5 s Tam 575K | to 115 ; Childs buf & pebble 60c to 1.00; ditto

Boots axp Smors.—There is no change to re-

o ol by le ugr pl;in dress goods
? at g cy escriptions  are
E‘ei :‘:ne exeergtiand second hands. Nov-

5 g alg, OI:DS have beey Jess active.
;:.::: o‘g' wh, ﬁ"&et Witged dress silks in fash.

| Bep. 4 . $212,693

a fair y “oT 4,798 4,372 3511 | split bals 55 to 60¢; Childs Buff and enamel
\ Be noy’ 88 offep sta T request, but low “ 3 2991 1339 5821, | cacks 4.50 to 6.50 per’dozen.
lagl o, "onteq, o o ceds there is a large Sep. 7' 1467 1304 78.1 .
ang °°10r:3 d“n BSell at very low : e — T CarrLE.—Large arrivals and the present ex-

8ating were in good cessive heat cause a dull market with a decline
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in prices. Shipping cattle met with a pretty | bushels. Total shipments from 1st January to | $18 50 to 19; Sheet Zinc, $6 R0 to 7.00 'w

fair sale at from 4 to 53c. Butchers cattle bring-
ing from 3 to 3jc although a few extra ones
brought 4 cent more. Sheep were in excess of
demand ranging from $5.00 to 6.00 each, and
lambs from $2.25 to 3.75 according to quality.
Hogs are in over supply, and alarge number were
left unsold ; reported sales 53 to 6c per lb.

Druas AND CHEMICALS.—The market has been
rather dull this week, but a considerable advance
in Cream Tartar is noted, owing to advices from
Europe. Castor oil is in good demand, and
several considerable lots have changed hands at
advancing prices.  Shellac is very firm at quo-
tations, and an advance of 5 cents is looked for
immediately. We quote: Bicard Seda 3.75;
Soda Ash, 1.40 to 1.50; Bichromate of Potash,
14 to 15¢; drrow Root, 12 to 15¢.; Boraz,
15 to 18c.; Cream Tartar Crystals, 32 to 35¢.;
Caustic Soda, 2.37% to 2.50; Bleaching Pow-
der, 1.75 to 2.00; Alum, 1.76 to 1.85; Cop-
peras, 90c. to 1.00; Sulphur, 2.90 to 3.00; Roll
Sulphur, 1.95 to 2.10; Epsom Salts, 1.35; Sal
Soda, 1.10 to 1.20; Saltpetre, per keg, 900 to
9.50 ; Sulphate of Copper, 5.50 to 6.00; Whiting,
50 to 55¢. ; Quinine, Howard’s, 4.00; Morphia,
$3.75 to 4.25 ; Opium, 8.75 t0 9.25; Castor O1l, 10
and 11c. in lots of ten cases: Shellac, §0c to 55.

Dry Goops.—A good few buyers have been in
the city during the week, keeping some houses
pretty busy.  They appear to realize the fact
that prices have touched bottom, and that there
is no use hanging bagk any longer. With the
bountiful harvest which will soon be marketed a
large trade is confidently expected during the
next week or two, more especially as alarge num-
ber of buyers will be in the city during the Exhi-
bition week. Prices of all staple goods are very
firm, and collections are moderate; but are
expected sool to improve.

Freiears.—Tonnage is very plentiful and
rates have declined. The latest engagements to

London, Liverpool and Glasgow for heavy grain

by steamers and Iron clippers were at 3/- to 4,-
At the close the market was irregular and to
gome extent nominal ; butter and cheese to Liver-
pool and Glasgow 35/- per gross ton. Potash
20/- to 22/- and pearl ash 27/6.

1sH.—There is no fish in stock yet and no
appearance of any arriving. Some Dry cod is
still offering at $4.50 to 4.75.

Frour.—The stock in store and in the hands
of millers on the morning of the 1st inst. was
27,884 brls, against 31,855 brls on the 15th ult.
and 18,188 on the 1st of September, 1879. Re-
ceipts for the past week, 18,614 brls. ; total re-
coipts from 1st January to date 403,705 brls.,
being a decrease of 94,114 brls on the receipts
for the same period of 1879. Shipments during
the week 22,449 brls ; total shipments from 1st
January to date, 384,975 brls., being a decrease
of 51,357 brls.. as compared with the shipments
for the same period of 1879. This has again
been a dull week in the flour market and prices
have generally been in buyers’ favor, our quota-
tions being from 5 to 10c under those of this day
week. Any demand existing is for the fine
grades, while coarse grades are neglected and
the market ocloses weak at quotations. We
quote Superior Extra $5.156 to 5.20; Extra
Superfine, 5.10 to 5.15 ; Fancy, nominal ; Spring
Extra, 5.20 to 5.25; Superfine, 4.75 to 4.90;
Strong Bakers’ Flour, 5.80 to 6.40 ; Fine, 4.25 to
4.40; Middlings, 4.00 to 4,10; Pollards, 3.60 to
3.70 ; Upper Canada Bags, 2.60 to 2.70; Oat-
meal, 4.30 to 4.40; Cornmeal, 2.70 to 2.75.

GRrAIN.—Wheat.—The stock in store and in
the hands of millers on the morning of the 1si
instant was 60,632 bushels against 110,530 bush.
on the 16th ulto., and 52,004 bush. on the 1st
September 1879. Receipts during the past week
621,722 bush. Total receipts from 1st January
to date 6,523,083 bush, being a decrease of 23,623
bushels on the receipts for the same period of

We now quote it at 11 to 11}c. ; with this excep-
tion, we have no change to report in spices.
Fruit.—Waiting new arrivals which are expected
by next steamer; there has been very little doing
in fruit.
by cable yesterday at 22/6. New crop is offered
here to arrive at 83c.
to 8ec.

1879, Shipments for the past week 864,022

date 6,331,011 bush. being an increase of 544,-
561 bush. on the shipments for the same period

of 1879. Canada wheat has not begun to arrive
yet and our quotations are nominal in the

absence of transactions. Canada spring $1.20 ;
No. 2 White Winter $1.09 to 1.10. Maize is
easier and 514 to 524c. is asked for lots to arrive.
Peas.—There have been some sales of car lots at
823 to 85c. Oats are steady at 32¢. Rye is
sold in car lots at 724c. Barley has been bought
in small lots fromn farmers at 60 to 70c.

Groceries.—Teas—There is a scarcity of low
and choice grades of Japans. The market is
steady, but there has not been much demand.
Travellers can do nothing just now, as buyers
expect to be in the market in about ten days,
when they prefer to give their orders direct.
We have no change to report on our quotations
of last week. Coffee—A moderate jobbing busi-
ness has been done lately at about last week’s
prices. Maracaibo, 194 to 224c; Old Govt.
Java, 25 to 30c¢; Laguayra, 23 to 24c; Mocha,
29 to 33¢c; Rio, 18 to 21e. Sugar—The demand
for sugar is well maintained, the refineries being
kept fully employed in meeting it. Prices are
steady since this day week. Reports from Lon-
don to day state that there 1s a deficiency of
9,000 tons in the arrivals of sugar there for the
week, and it is expected this will have a harden-
ing effect on the market here. We quote cut
loaf 11} to 113c; Granulated, 103 to 10gc; Dia-
mond A, 104c; Grocers A 108 to 104¢; Montreal
Yellow, 7% to 9}c¢; Raw Sugars have met with
less inquiry; small sales reported from 7§ to
7%c.  Molasses—The exceptionally high prices
of molasses has checked the demand. Stocks
are rather fuller than for some time back ; hold-
ers are asking from 59 up to 60c for Barbadoes,
but these figures may betaken as nominal. Deme-
rara 424c per Impl. gallon. Rice.—A pretty fair
movement is reported in rice, at from $3.85 to
4.20. Spices.—There has been a good deal of
Black Pepper at an advance of % to 3¢ per Ib.

Valencia Raisins'in Denia are quoted

Old crop is selling at 73
There is hardly any new fruit in market,
and holders of old stock are anxious to get it
off their hands before the new comes in.
Hipes.—We still quote Butchers’ Hides at $11,
10 and 9, but these figures are not very firm.
Lambskins have advanced to 90¢ to $1.00

Harowarr.—The absence of demand for heavy
goods is the general complaint with merchants
here, and although the time is now nearly at
hand for the autumn business, trade may
still be called very dull.  There is nothing of
note to report.  Prices are the same and well
maintained. We repeat our quotations for last
week. Pig iron per ton, Coltness,$21 to 22.00;
Gartsherrie, $21.00t0 22.00; Summerlee, $21.00
to 22.00; Eglinton,$19 50 to 21.00: Carnbroe.
$20.00 to 21.00 ; Bars per 100 lbs. Scotch and
Staffordshire, $2.00 to 2.25: best ditto $2.35t0
2.50; Swedes and Norway, $4.50t0 4.75; Low-
moor andBowling $6.25 to 6.50; Canada plates
per box—Glenmorgan and Budd $3.75 to 4.00;
Arrow $4.00 to 4.25; Hatton $3.50 to 3.75. Tin
plates per box Charcoal IC., $6.50 to 7.00:
ditto, IX, $8.50 to 9.00; ditto, DC., $6.00 to
6.50 ; Coke coal, $5.50 to 6.00; Tinned Sheets
No. 26, Char 1C.,12 to 18¢c; Galvanized Sheets,
28 best, $7.50 to 8.00; Hoops and Bands,$2.50 to
2 75; Sheets, best brands, $2.75 to 3.00; Boiler
Plate, $3.50 to 4.00 ; Lead, Pig,per 100 1bs., $4.50
to 5.00; ditto, Sheet, $5.25 to 5.50; ditto, Bar,
$5.50 t0 6.25; ditto, Shot, $6.25 to 6.50; Cast
Steel, 12 to13c ; Spring Steel, $3.25t0 3.50 ; Sleigh
Shoe Steel $2.25 to $2.50; Tire Steel, $3.00

U
spet
$6.00 to 6.50; Horse Shoes $4.00 poﬂ”d"
Iron Wire, per bdl, of sixty-thre® o df
$190 to 2.00; Cut Nails, 10 dy- ¥ g dfs
$3.10; 8 dy. and 9 dy., $3.35; 6 dy- ';“10; '
$3.60; 4 dy.and 5 dy., $3.60; 3 dy- 4 Ligi
above nails are the hot cut Ameriest P 1} {4
4 dy. and 5 dy. cold cut Canadian pﬂtt"l(')n;o 0
3 dy. ditto, $4.10 ; Pressed spikes, $3 5,~veil""

LEeatHER.— The market was quite 808 of sdl
early part of the week, and large s8lé® sted o
were made on the strength of an exp:kin!! oot
vance in price.  Holders are now # 18
outside figures,and in face of the high ".n
for hides and bark, they are likely to Obgﬁoulﬁ‘g
Stocks are not excessive, and more P srme®
the best brands. Curried leathers ﬂf"but p!l":
comsequence of improvement in §019- 088,
are unchanged. Light and medium 5
scarce and wanted. We quote Hemlo¢ B"”"
Sole No. 1 B. A., 26 to 27¢; ditto No‘-), No.
24¢ t0 00 : No. 1 Ordinary, 25 to 2 9 03
ditto, 23 to 34¢; Bugfalo Sole, No- 1 terr N""‘
ditto No. 2 20 to 21c; Hem'ock SlaugPiiinm, &
26 to 28¢c; Wa.red Upper, light m‘Jd marlo 36 o
to 42c; Grained, 35 to 4lc; Splits) ) 1%y
33c¢; ditto small, 25 to 3J¢; Calfak"“f'“iw‘ 10
1bs.) 50 to 60c. per Ib.; Sheepskin 1P 3
50c; Harness, 24 to 33c; Buffed c‘"%o . Pet
per foot; Enamelled Cow, 15 t0 166" § il
Cow, 15 to 16¢; Pebbled Cow, 14 to 19¢
24 to 30c. c0d % s

O1us.—There is a good demand foa'hﬂf‘ :“,
quotations but stocks are limited: i 4
fair stock of seal oil, but the dema? foundps:
We quote cod oil 46 to 474c for Ne¥ ip 5‘”/
A; Seal pale 50 to 524c; ditto straW;e ﬂl’
ditto steam refined 55 to 574¢- al ofl g0
We have had a brisk business 1n ‘:;’on 1
week and with the advance in LoD s hefel;‘ov
and the extra rates of freight waenow L
made a pretty steep advance. e s
car lots in store at 24c; Broken lot8 allon: ";,
single brls., 25 to 26¢ per Imperial g " ol‘v‘

Provisions.—Bufter.—Receipt8 Os g o,
9,669 pkgs; shipments, 7,684 Pkgh'igh p
in the country are still asking ¥erJ . :;ﬁfﬁ
but there is a considerable di e,:ltllo P“‘
views of buyers and sellers, and 8 bolnﬂwd
state that exceptional prices are 8 ‘ thei oo™
in the country we do not hear © " 50 .
confirmed. Our market prices 87 orie? B
but there is nothing doing: LT t02501
26 to 27c ; Eastern Townships, 24 % %orm, Y
ville and Morrisburg, 21 to 23¢; ¥ ses
213.  Cheese.—Receipts, 13,683 ¢ here is Ty
ments, 31,400 boxes. The marke k Y
buyers offer 12 to 13} ; holders a8 " prioﬂ’l‘oﬂ
Pork is in fair local demand 8t B™7g;c0m
now quote mess $18.00 to 18'50i2i° it\fg“:&
10}c ; Hams, 124c ; Lard, 12 %0 oe

SaLT.—The market presents B¢ S wgof
it is, if anything, a little firmer-
are reported from 54 to 5746 2= gins
to $1.00 for ordinary brands ; Hig 2
$2.00 per bag. 00l B o

Woor.—Not much doing 12 thg:; H aw
Choice Canada pulled is WO 190-
assorted, 31 to 32¢ ; Greasy Cap®

—-__// B
TORONTO MAREETS 198"
Tononto, SOPH" * gy of

Whether it be the Exhibition: tl:"w ,dd’
authorities of American citie® * o
impulse given to trade by the s occasion
of the harvest, or all three that o

stir, it is a fact that our Who]e.s h bﬂaﬁ
rarely been more thronged wit qtine™? hpﬂ
they have been this week. The ov?

108.25 ; Ingot Tin, 24.50 t025.50; Ingot Copper,

were “ fairly rushed with busin®®™
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boh“pflncipgl described it, and the dry goods
Comfy,
%mlce Tably busy. Leather dealers are
%fee] ttly &waiting the rise in prices which
thoq ko onfident mugt come, while boot and
Wogg ¢ $E8 0N the other hand appear skeptical
. tgbm . Pp
%‘heir Promised rise, but determined to re-
oy, isg Price lists if it comes. The industrial
., % 80od One, and the arrangements for it
Yhyg far !:my admirable, but the attendance is
frojy g veagr o Probably the live-stock, dairy,
ey nextegetable department of the show, to
sihog the Week, will attract more of & crowd.,
“hergetic committes could not get
% T80t to attend, let us hope they may
Vergyg 2 Other lion, ¢ thing of
Towg, 0, to attract something o;
il"ﬁ!et; AND Broks _There is a firmer feeling
» Ow;
g 08 to the hardening in values of
“h':hl;y ime]m‘m‘l is good and the factories
T,‘ o th§t°ye<!; there is the more chance
Vaollerg o2 Prices will be woll maintained.
igl?d gy Te for the most part in warehouse ;
0 loti“in:yers are in town, and the week

~The 8upply of beeves has been vari-
xt 38, receipts have fallen off this
VNG 85‘00 °3t§1§. first quality, have been
ight -25 is tha ruling price for these.

Yoo Steer,
®quegy
Clag,

TALE
7
g

(4

" bS, oxen and heifers have been

Y local butchers at $4.00 to 4.25.
b lave ' %857 at $350, Transactions in
8him D lltpitgd, not many offering.
Qireq ?. Weighing 140 to 150 1bs, have
el geo or for.export, at $6.00 to 6.50
oBtity] oo 'dS bring $5.00 to 5.50. Lambs
" . %04 prices cagy,  Calves declining

TZF.
£

Y,
173

AL

Axp

"ﬁ‘re'w W°°D-~Stocks of both coal and
Ve,

6
%" . %;:Orted. and business increasing-
l"nia A ™8 are looking anxiously towards

s Prigeg © learn how prices are going to

* Cogp "3, BT steady at following ™ quota-

45 96,50’ “Love and nut, $6 00 per ton ;
.50 i Wy

N .

o‘;ii.xehlgh lump, $7.50; Bloss.
laay " Stock, in st

aple, delivered, $5; pine,
LS
Ay 3od 70
i o8

SAP L

(L7

re 150 bbls. against 200
9 bbls. on like. date last
us, Mo‘l 8nd feeling weaker. No
heme of otnhtreal also declined, and the
To, Oay, er markets. No business is
\b\%’m-\Ra"'ieal dull anq unchanged.
U'Way freights by Grand Trank
taiy pe:tgeelg’s‘quotations. Through
2 g Ominion and Beaver steam-
arrg] ollowsg - Flour, 90¢ per bar-
ments’ 48¢ per 100 1bs. ; pork, in
» tallow ang lard, 48¢ per 100
ese, 63c per 100 1bs, ; oil
0 1, 8. ; flour and oatmeal, in
8.} apples, per barrel, pre-
under 130 brls.
~—Btocks in store 12,600
last week and 16,581
bt The stock is in-
mj Mmall.  An odd ecar is
day Bﬁtﬁnllt.:s 8t about quotations. The
Wi,;t:he 1 g chntmued up to to-day, 6d. to
N L ek appears to have come.
by Beerbohm at 41/.
bush. against 2,021
?hlcago 3,2 3 bush. on like date
oy, Quotat, yesterday were
.ienot Octt'.wberc';0 er, and ]t‘h0se of Mil-
i . e market is ste

;mgeﬁsed stoc nly

Btoy ks as yet. Nats—
:*;,e:ugl';:w k"a"% bushels against 3,300
R Marke; 2700 bush. on like

Weaker; no demand,

0re 4,611 bush, against

» &nd

date Tast year. No transactions ot moment,
cars have sold of No. 2 at about 60c. This is
the only grade of new in market. Peas.—Stocks
in store 578 bush. against 278 bush. last week
and 710 bush. on like date last year. Quotations
nominally unchanged. Rye has gone higher,
being in good demand at 63 to 65¢. Corn un-
changed, Chicago quotation 41%c. October.

GroveRIES.—The reports given by houses in
this line indicate activity and a hopeful tone.
Buyers on the spot are pretty numerous and
some good sized orders have resulted. Iruit,—
New raisins and currants are on the way, and
by next week we may be able to announce their
arrival. Muscatel raisins are nominal ; Currants
also nominal. Sugars are well maintained in
price. Porto Rico we quote 7% to 83c ; Demera-
ra 94 to 93c. Cuba little or none in market ;
Canada refined, no surplus stock, supplies are
hard to be obtained from refinery.  We quote
7% to 94c; Redpath’s Paris lumps, 11} to 114ec.

HarDWARE.—Trade in this department is fairly
active, a good many customers are in town, and
a good demand exists for heavy goods, iron is
moving freely, lumberman’s supplies are also in
strong request, the foreign demand for timber
giving an impulse to axes and logging chains.
Builders’ hardware, and shelf goods continue to
move very fairly and the orders for tin plates,
galvanized iron and Canada plates are frequent.
Prices of metals are maintained in Britain, cable
indicating no change in pig iron. There are
however, considerable lots arriving in Montreal
and some concessions are being made by importers
desirous of realizing, to the trade who buy large
lots; glass is firm and moves freely, we note one
sale of 600 boxes fora Winnipeg merchant. We
quote Block tin 26 to 27¢; Ingot copper 18} to
194c sheet zinc 6% to 63c.

HipEs anp SkiNs.—We have no change to note
this week in prices, save that lambsking which
were $1.10, are down to $1. Demand for hides
is maintained.

LeataER.—Prices are generally firm and in
some cases advanced. The improved tone of
the market is unmistakeable in sole and harness
especially. In sole, 1c. advance has been secur.
ed per 1b., and on harness there is at least two
cents improvement, prime makes are scarce even
at that. All black leathers are in sympathy
with this upward movement. The feeling of the
trade is that in the course of a few weeks if
there is no * boom " in the market, there will at
least be some reasonable approximation between
the prices of hides and of leather. Country
dealers are very hopefual, and those who cannot
pay their bills in full are asking 30 to 45 days
only. We quote Spanish Sole No. 1, 28 to 30c.
Slaughter, 28 to 30c; Harness, 32 to 85¢; Heavy
Upper 38 to 40c. and light 40 to 42¢; large splits
29 to 33c ; small ditto 24 to 25c. Russets, 45 to
50c. Buff, 16 to 18c.

Provistons.—The high prices in hog products
appear to be checking consumption, for the mar-.
ket has been comparatively quiet since our last.
We have no changes to quote, prices are still
well maintained. Butter is casier abroad, Eng-
lish advices reporting an easier feeling. Choice
dairy was quoted at 100/- to 105/- on 21st. and
is now somewhat lower. The quotation of 24th
ult. at Liverpool for extra fine dairy was 108/- to
110/-; and for creamery 112/- to 120/-.  Chvoese
is cabled 1/6 lower since Thursday last, standing
now at 63/ for finest. Price is 124 to 15¢cin a
jobbing way. Prices of Mess Pork are firm,and
there is no perceptible weakening in prices of
Bacon.
Savr.—There is a moderate supply. Canadian
is unchanged. Liverpool coarse, 75 to 80¢ as
before. Stoved, white bags, $1.40 to 1.60, and
brown bags $1.25 to 1.30 per bag.

Woor.—Not much activity in this line, and
in spite of the tenacity of some holders prices
are not strong. For fleece 27 to 28¢ are the

39,784 bush. on like

quotations. Transactions in super are not very

frequent, dealers pay 30c and ask 31 and 320
for lambs wool, old is scaice and has sold we are
told for higher figures this week. Eaztra is {in

small supply, 35¢ hag been paid for it this week,
and 37 asked,

Parks’ Co@n Ya,rns.'

Awarded the only Medal given at the CENTEN-
NIAL EXHIBITION ot Cotton Yarns of Canadian
Manufacture. Nos. 5 to 10, White‘and Coloured,

COTTON CARPET WARP,

No. 10, 4 ply, White, Red, Brown, Slate, etc. War-
ranted fast colours, and full length and weight in
every package. BEAM WARPS for WOOLLEN
MILLS. Single, Double and Twisted, White and
Coloured HOSIERY and ENITTING YARNS of every
variety required in the Dominion.

ALEX.SPENCE, WM.PARKS & SON,

223 McMill St., New Bruhswick Cotton Mills,

Montreal 8t. John, N.B.
Agent for Quebec and Ontaro.

FPISH

SHASON 1880.

The subseribers have now in store this Season’s
catch in 100 1b. cases.

Prime Large Table Codfish.
Medium Bank Codfish.
Choice Haddock.
English Pollock.

ALSO
Extra Cholce Digby Scaled Herrvings,
Choice Medinm Scaled Ierrings.
Bris, Prime Split Shore Herrings,
Bris. Split Bay errings.

Half Brls. Mackerel.
Kits Mackerel.

Which they now offer in quantities to suit the
trade.

JAMES TURNER & CO.,,

HAMILTON,

IN STORE—25 Qr-CASKS,
HILL, EVANS & CO,,

WORCHSTHR

MALT VINEGAR

SOLE AGENTS,

WM. JO:iNSON & CO,,

77 ST. JAMES STREET,
MONTREAL.

AGENTS FOR

Messrs. J. & J. Colman, London,
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NOTICE |

is hereby 'given that * THE LONDON MUTUAL'
BOILER INSURANCE COMPANY (Limited)” has
ceased to carry on business in Canada. 8. (. DUN-
CAN-CLARK, Attorney for The London Mutual:
Boiler Insumuce Compam\ \Lmnted) :

NOTICE. ;
Oueez City Fire Insnravce Gmpany.

The Annual General Meeting of this Company will
be held, pursuant to the Act of Incorporation,

On Monday, 13th September. inst.,:

at the hour of THREE O’CLOCK iu the afternoon, é! &
at the Company’s Offices, Nos. 22, 24 and 26 Church

street, Toronto.
By order of the Board, —SHIPPERN OF— /

moeg ssem oo | A NEHPACITE and Bituminous 0(;3

Toronto 1st September, ISN) 1
Direct shipments made from the Mines to all points by Ral
NOTI C E transfer.

%s hterebygilveu in tem}x}s ngt;sectslox}tl"hotwthe Act dsl Nairn’s Coal and Shipping Docks at foot of Church Street.
ictoria apter 20, tha he Scottish Coinmercia . . .

Insuram"e Company, a company licensed under the OFI‘ 10]2—30 Adé’lllldc’ Sh'eet, next the Post Oﬁice, T()ROAVTO/
above Act to carry on business in Canada, has ceased -

to carry on business in Canada. e T

|
wncomeo - DIAMONDS WILL GUT,
Attorney for Scottish Commercial
Insurance Company. —AND THE—

G LD MEDAL. Paris, 18;6 IMPRO VED D,AMOND AND THE HANLAN

| } Cross-Cut 8aws will cut faster and stay in order longer than any

U other S8aw in the world. They are inanufactured only by

| -
' ‘R. H. SMITH & CO., St. Catharines,

. | And Sold by the Hardware Trade everywh-re.
Q
JOSEPH GILLOTT b‘ | ! Take no other. We also make the Lance Tooth, nghtm):)g Improved
STEEL PENS. ] | Champion, Eclipse, in short, all kinds and patterns, including the New
30ld hy all Dealers throughout the worla. | Improved Champion.

- : “ST. CATHARINES SAW WORKS.”

Government Returns.  THE ROYAL CANADI

Fire & Marine Insurance
BEA”'
s

|
0 |

] N
In the forthcoming Report of Prof. Cheriman, the various Life Insurance : lbO ST‘ JAMEb bT" MONT

Companies will be shown to have increased, or suffered a decrease upon, their Uni “?,u.f
Premium Income in Canada, for 1879, compared with 1878, as follows :— : This Company having withdrawn its business from "hh ps
presents the following Financial Statement and golicits t
Increase. . Decrease. : those seeking unquestionable security and honorable treatme?™
CANADA .........coooiiiiiiniinnee $26.462 UNION MUTUAL...... ........ $15,546 Cash Capital, J 1,
JATNA LIFE . 23,682 METROPOLITAN.............. 7,783 Reserve rflor Re- ‘I":surx}.g%oe !
ONTARIO MUTUAL 9,874 MUTUAL OF HAMILTON 5114 Net Surplus Jan. 1, 1880 ...
CONFEDERATION . . 8,973 %;PI‘ZIE:EEE%I{(S)NTREAL .. 3,930 : 0
STANDARD .....ocoooveiee 7,523 A 3,138 Total Cash Assets Jan. 1, 1880 .
LUNDON & LANCASHIRE, 3,207 EQUITABLE ... 2,836 Reserve Capital an //1
SUN, OF MONTREAL......... 1,537 BRITON & MEDICAL. 2,150 ‘ /5 ) 9‘*
R%%IéNCE . R EORONTO LIFE ... . },Z(_J% Necurity for Policyholders .................. ... 81, 233,10 gor Fi)“’p.y“
QUEEN oo 2880 BIAR i "7 ANDREW ROBERTSON, Fisq., Pros. JAMES DAVISON, M82% 0y
Total Increase............... $81,569 Total Decrease ........... #3015 G. H. MCHENRY, Inspector Fire Dopt. HENRY STEWART, ME”

The increase of the Canada’s income is a trifle greater in amount than the N
ZETNA'S, but on the other hand it should be noted that the Canadian field is | CONFEDERATI N
but one Agency of the ZZTNA. Also that an increase of $26,462upon u previous ‘ O
income of $509,831 is about five per cent, while the ZTNA'S $23,682 upon | L I F E A T I
$284,165 is over eight per cent. ! A S b O C I

t
) Payl 1i2” 300'

Though some Companies have fallen to the rear, the business, as a whole, Incorporated by Special Act of the Dominior i 6+
} healthy i i i osit,
shows a healthy increase in the public favor. Guarantee Capital, $500,000. Government Dep3 7.
¥ There is now an opening, in connection with the Western | Capital and Assets, 31st Dec., 1879, $906 .

Canada Branch of the ZETNA LIFE INSURANCE COMPANY'S |
work, for a first-class

HEAD OFFICE, T( TORONTOo

\
TRAVELLIN G AG ENT \ ) President : Sir W. P, HOWLAND, C. B K Cbpr-
4 Vice-Presidents: Hon. WM. McMASTER.
on Salary and part Commission. None but one having considerable ; Directors : oM
experience need apply. » Hon. JAS. MACDONALD, M.P., ' J. HERBEEL o
| & H%}uax ; JA\[E% zﬁ) Esd-
Address, by letter or personally, ou. T. N. GIBBS, ! F. A 4 ) 2
y personatly i ROBEKT WILKES, Esq oM é’éggmin%%‘k Eed
on. ISAAC BURPEE, M.P. i 8. .
WILLIAM H. ORR, Hon, ISAAC Bulels LW GIBBSﬁg
Manager. | EDWARD HOOPER, Esq. [ & McLll;:Algw p”
! Adetuary: C. CARPMAEL, M.A.,, F.R.A.8, late Fe
TORONTO, July 30th, 1880, ! (‘nmbnd;;l D.
l ONAL
|

Managing Director: J. K. MACD!
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Wt W & s

ESTABLISHED 1809.

% S
b'(»Iheu Capitai,

——

£2,000,000 Stg.
By
ABLISHMENT IN CANADA
b, MANAGING DIRECTORS,
MDO“@H, Esq. Thos. Davidson, Esq.
B oy DIRECTORS.

OF sn’l,EB‘l-, of Messrs. Wm. Dow & Co.
m Otren), ithers, Esq., General Manager Bank of

T
Rowag Ryan, Senator.

ANe)
A -
L POSITION OF THE COMPY.
LN C%itAf b 315t December, 1579,
P'\x}::rve Foug © - £450,000 Stg.
i e
““ihﬁg‘{';lm 8t and Logs Account, - 47,008 ¢
ot —
Fypgiion, . 2,980,885
\ P - - 311,962
)b'}ro Do venue for the year, 1879.
\ LiP,el:’lIi‘&rtmem .
I“"'eb"l’&?ig&?,% Interest, - 963,670
%’%E U8 and Interest, 148,696

QQ] N, me, Inﬂ}‘:;tor.
N » Sub-Inspector.
d GOOCH. Agent,
26 Wellington 8t. E., TORONTO

Log
’k‘choucf:{" the Dominion in Montreal,
\ & DAVIDSON, General Agents.

——

wOOMINION

A
Ry 2 MARINE 1NSURANCE Co.

btms,?F IF ICE, HAMILTON, AN.

,%HQW H DOMINION govT, 50,000,
VE

Y (ot g, i
) - Harvey & Co.,) President.
k’ » R, DESPARD, Manager.

. AN —_—
DRew, Agent, Toronto.
l‘”’r . Office 1, Province of Quebec,

"FRg,
30&3 P XAVIER STREET, MONTREAL.
and 0HAg.D. HANSON,

J >
Oint, Generg} Agents,

| ;
e TORIA MUTUAL
\ FANCE GoMPANY OF cANADA

ge
W oy ‘;Bydr&nts in Hamilton.
g, 2
h‘l mr"b.ge ot J. dr, h 3
N et SR o ity
. 8.
Q o agq hh !
Bot ;¥ Ron-hazardgyg Tty only.
: ble for debts or %ﬁ; em’f:ﬁ? oyf
Ay, WD B SILLS, Prgsiien
M‘)};rxcg?omn,’sgem -
- HAMILTON, ONT.
- g H. WADE, Agent,
q Btl‘eets_ 88t, 8. W. corner Vic-

RATES REDUGED.

THE STANDARD

Life Assurance Co.

ESTABLISHED 1825,

——

HEAD OFFICES:

Edinburgh, = « Scotland.

Montreal, - - . Canada,
Total Risks ... ... . .over £90,000,000
Invested Funds ... .7 “ ,000,000
Annual Income...... ~about 4,0 0,000

Or over %10,000 &
Claims puid in Canada, .. .....over 1,200,000
Investments in Canadu ... “ 1,000,000
Total smount paid in Claims during the last 8 yeurs.

o‘;fr Fifteen Millions of Dollars, or about $5,000

a day.

DIVISION OF PROFITS 1880,
SPEC[AL——NOTICE.

The Profits which have arigen since 1875 will be
divided among Policies in force at the clnse of the

current year, and ASSURANCES NOW EFFECTED
will participate.

R.H. MATSON, W.M.RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, - -
Investments in Canada, -

$29,000,000
900,000

Head Office, Canada Branch, Montreal.

BJARD OF DIRECTORS.
Hon. H. Starnes, .Chairman ; T. Cramp, Esq., Dep.
Chairman; 8ir A. T. Galt, G.C.M.G.; T. Hart, Esq.;
G. Stephen, Esq.

Mercantile Risks accepted at Lowest Current Rates

Dwelling Houses and Farm Property Insured on
Special Terms.

JOS. B. REED,

Toronto Agent,
20 Wellington 8t.E.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343
AR (0BT SRUBAEO onten,

Toronto -THOMPSON & ARMBTRONG, 56 and 58
King St. East.

Kingston—R. W. VANDEWATER, Ontaxio Street.
Hamilton—GILLESPIE & POWIS, 20 James 8t. 5.

G. F.C. SMITH,
Chief Agent for the
Dominion, Montreal

Insurance.

BRITON
Life Association,

(LIMITED),

Capital Half a Million 8terling.

PAID UP 280,000 stg.
Deposited with Dominion Government for the Spe-
cial Security of Canadian Assurers.

830,000 Tu 8¢t inUHEASED TO 8100 000.
CANADA BRANCH, . . MONTREAL)

dAS, B. M, CHIPMAN,
Manager.

Chief Offices:
429 Strand, London.

Toronto Office—17 Wellington $t. W., Second Flat,
Federal Bank Buildings.

PHENIX

Fire Insurance Company of London
ESTABLISHED IN 1782,

Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderute rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 8t Sacrament St., Montreal.
ROBT. W. TYRE, Manager.

© MUTUAL

FIRE INSURANCE COMPANY

Of the County of Wellington.
Business done exclusively on the Fremiuwm Note system

F. W. 8TONE, CHAS. DAVIDSON,
President. Secretary.
Head Office, - - Guelph, Ont.

EDWARD MORROW,

WINNIPEG, MANITOBA.
AGENT OF
CANADA LIFE ASSURANCE CO.
AND THE
Accldent Insurance Company of Canada,
REAL ESTATE AGENT.
FIRE AGENCIES SOLICITED.

ESTABLISHED 1856.
Teiephone Jommunications between all Offices.

P. BURNS,
Wholesale and Retail Dealsr

COAL & WOOD.

Orders left at offices, cor. FRONT & BATHURST
STS., YONGE ST. WHARF, & 81 KING ST. EAST,
will receive prompt attention,

Nora Scotia Forge Compary

MANUFACTURERS OF

RAILWAY CAR AXLES

All Kinds of Hammered Forgings,

NEW GLASGOW, NOVA SCOTIA

GENCY ESTABLISHED IN CANADA IN 1804..
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IMPORTERS OF— Name of Article. | Wlﬁoles ale ER 9, 1880.
| RON STEEL T . o 51575 Name of Article. | | Wholesale i ’/wno/l”
) ) IN PLATES ooty and Shoes. s de . | Rates. | Name of Article. | ¥
English , | Mem's Quif Bocts... .. 3 o e Hardware. | ! oor e L—
sh, German “  Kip Boots .. "o 25 4 00 | |Tin (4 mos © (Be @ c. | 10il $°
, and American . ipllﬁ Stogas...... 160 38‘5) mos.) 1000 000 oi'—ccmtzmled. $ ; 9 B
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ceive Consignmandtporeign Goods, and Re 8332‘%2,1“" . - i £ 8 £ : rl;enW; : 35 400, S‘}ll?:rgﬁn‘x‘;heat' 4£ :" \h":
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¢Insurance Profits Demonstrated

A —BY—
l,%STUAL SETTLEMENTS MADE IN 1880,
Q’QP@‘:E:’:::“" TEN years with return of all premiums and
Sthey Profits paid to Policy-holders than now declared by
thy The fouco.m‘”‘“y'
OWing are illustrations of actual settlements now being made by

SQUITABLE LIFE

t mmﬁdASSnrance Society of ths U.S.
%Ol: ual Policy-holders, showing the actual cash returns on Tontine
ame, POLICY No. 43,563, tasued May 25, 1869, 0000 00
" - - - - - X
\'iie nt‘;:ll“ms Paid (11 years) - - - 5 60
S 2 poired is now entitled to draw, in cash, 86,4535.80, have-
u

h;" of p,,::}‘.'e' $10,000 of assurance for eleven years. 113 per
Lig ams pa d retarnable in cash.

N ©: 38,343, issued Dee. 30, 1870. Endowment twenty
q..'h':,e Ycars. 'Tontine Period ten years.

T - - - - - - $10,000 00

W ‘;u:‘;':;:'" paid (ten years) - - 7,539 60

> on the anniversary of the policy wi;I be entitled
& ? P:;"’h' 89,033, 120 per cent. of the pr::miuml paid.
u, “OLICY No. 41,621, issued March 27, 1869,
s ity oy ) . ) L
y - - - - - p
W eeng st the assured withdrew, In cash, $3,312.35 being
2o o, m' °f preminms paid.
g o I8 Of policies will thus bo settled during the year, showin,
o Eve,?yr Irom 100 1o 120 per cent. of premiuws pm‘f. v €
'q,.nyen,s_ Policy contains s clause making the same incontestable after

oy 28t p :
Ry, Tears :x: ;’“smess of the Equitable Life Assurance Society for the last
W, Q ods that of any other company in the world.

* Manager for the Dominjon of Canada, No. 157 8t. James Street,
Montreal, Canada.

Ry
’ HUNTER. Mansger for Ontario, 2 Court Street, Toronto.

(<8
FIRST cLASS A ENTS WANTED. =

CANADA LIFE
ASSURANCE COMPANY.
ESTABLISHED 1847.

Head Office, - - Hamilton, Ont.

Capital and Funds over $4,600,000. Annual Income
about $750,000.

The Advantages of joininz an old and successful Company like the “ Canada
Life” may be judged by the following facts:

1st.—The Rates charged are lower than those of other Com anies.

2o0d.— It has the largest business of any Company in Canada,

3rd.—The Profit Bonusesadded to the Life Policies are larger than given by any
other Cowpany in « anada.

4th.—It has occurred that Profits not onlg altogether exting1ish all Preminm

” Payments but, in addition yield the holder an annual surplus.

Sth.—Assurers now joiviug the Cowpany will obtain one year's share in the

profits at next division in 1880,

ROYAL INSURANCE COMPANY

OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL, .tuinirniiiiniennnnneenrnnnnnns ...810 000,000
FUNDS INVESTED, .....ovevien cvrnnnenanns 22 000,000
ANNUAL INCOME, upwards of 5,000,000
Invested in anada for proteotion of Canadian Poliov-
holders (chietly with G>vernment). nearly $500,000.

Every description of property insured at moderate rates of premium.
1ite Assurances granted in ail the most approved torms.

Head Office for Canada—Royal Insurance Buildings,
Montreal.
% l;' :ﬁg’:”} Chief Agents

JOHN MAUGHAN, Jr.,
Agent for Toronto District.

N

Inoo;'pornted 1851.

Ougy

ta)

‘%%e ::d Assets........................ $1,637,553 10
¥ Year ending 31st Dec., 1879 1,001,052 20

TORONTO, ONT.

y Presid't, J. J. KENNY, Man'g. Director.
W. BOOMER, Secretary.
Won Fire Insurance Coy.

): (
- ORrZeD GaPITAL, .. ... .. $1.000,000.

Ve, -
. Ofﬂce, 28 Toronto Street, Toronto.

3.0, Atk DIRECTORS :
JAMUNSP AU INS, (Secretary of State), Toronto, President,
§ by Wataoy *, late Dun. | W. E. CORNELL, Esq., Toronto,
on ATERGE Toronto, B WILLIAMS, Esq., London,
&AL L% Toro,: £80., of Pat. | SAML McBRIDE, Esq., London.
‘l.&"-, AN, g onto. W. T. EDGE, Esq., London
Nylo oA A, Allan | R.'H. BOWES, Esq., Smith, Wood
HRN, ) Wriers, Toronto & Bowes, Barristers, Toronto.
*» L0ronto.

. A. T. McCord, Jr., Manager.
t Equitable Rates and Losses settled promptly.

THX MUTUAL LIFRE
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
over $90,000 (par val,), or nearly 80 p.c. of the Reserve.

¥="The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders. -

The investments of the Company are all held within

the Dominion of Canada
The Mutual Life Offices, }

DAVID BURKE,
Hamilton, Ont., Nov. 25th, 1879,

Manager.

WATERTOWN

Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853, '

Net Assets, $1,137,549.73. Losses Paid, $2.932,531.

O Deposited with Government for exclusive protec-
tion‘olf%?l{gvgolderﬁg Canada.

Insures only Residences and Farm Property, and has never yet lost
over 35,000 by any one fire. X

Insures against damage t()ly lightning whether fire ensues ornot,and insures
live stock against being killed by lightring in the field.

The largest and strongest residence Insurance Company in the world.

BUCHAN & CO.. No. 32 King Street East,
AGENTS FOR TORONTO AND COUNTY OF YORK!

FISHER & FLYNN, Gen. Agents, Cobourg, Ont.
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1.176,491.45.
Incorporated 1833. Head Office, Toronto. Ont.
BOARD OF DIRECTORS,

. .. .. PETERPATERSON,EsQ.
.. JOHN MORISON, Esq.

JOHN SMITH, Esq.

GOVERNOR, e

DEPUTY-GOVERNOR, .
JOHN McLENNAN, Esq.

H. R. FORBES, Esq. H. 8. NORTHROP, Esq.
GEORGE BOYD, lisq. HON. WM. CAYLEY.

PELEG HOWLAND, Esq.

Inspector, ROBERT MCLEAN.
Qeneral Agents w o« = o . HKRAY & BANKS,
F. A, BALJ]. Manager
rlncovpomtm Charter ]
l A.D.1874. Perpetual. ;

INSURANCE CO0'Y,
Hamilton, Ont.

FIRE & MARINE
Head Office :

Capital $1,000,000 | Deposted with Domin-
Jully ton Government,
Subscribed. $50,000.

PRESIDENT—J. WinER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEoRGE Roacs, Esq., Mayor City of Hamitton.
D. Troupson, Esq., M.P., Co. of Haldimand.

BRANCH OFFICES—Montreal, Walter Kuvanagh, No. 117 §t. Francois Xavier
Street, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8., No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B,,
No. 61 Prinoess 8t., Ira Cornwall, Jr., General Agent. Manitoba Agency, Win-
nipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

UNION MUTUAL
Life Insurance Co., of Mail

JOHN E. DE WITT, President.
Incorporated in 1848.

96
ASSETS. 31 Deo. 1879 - - 36,8841
SURPLUS over Liabilities. 209
31 Dec.. 1879, N.Y. Standard, i pc. 601

All its property belongs e;(;lusively toits policy-holde“h 1, 1#'
TORONTO, ONT., M&r¢

Messrs. John McCabe & Co., Managers Union Mutual Life Ins. co.? o
Street, Toronto, Ont.:— as, o8 e
Gentlemen,—1 beg to acknowledge the roceipt, through your hat '::ﬂ‘
Union Mutual Life Ins. Co., of $980 80, in full payment of policY the ? (7oA
life or w1y lato husband, B. Noel Fisher, who was a passerger O vo 3 ,
“ Waubuno,” wrecked in the Georgiun Bay in the severe gale of No wd pob ip#
The annual premium due in March, 1579, through inadvertence, ¢ing, fwg’p’
paid, and I therefore highly appreciate the great benefits rcgll] vo the ‘u“’
Maine non-forfeiture law, which I understand is u feature specwl ailure o o
Mutual L fe, and under which the policy, notwithstanding the el i3
payment, was continued in force for the full amount less the SB;Ym
and I desire to express my thanks for the prompt and satisfacto’ ewo"
which the claim was paid, payment having been made within op
the claim papers were completed and gent to the Company. t ot ,,!"
The Company is at liberty to publish this acknowledgme t, "h"o( the
see the benefits secured by a policy issued under the provisions
non-forfeiture law by the Company you represent.

Yours respectfully, )
(8igned) EMMA FISHER Bo,,eﬁ
Administratrix & =g,
¥ This Company is the only one that issues in Canada B0 cg fofp,f
contract, huving printed thereon the exact tiine iu yeays an \iA
the insurance will be continued in force, after the non-paylnent g o
ium due after the third year frowm the date of issue, thus bndg’lﬂgmo p ,\t‘
feiture of the policy, which, in all other Companies here, follows
ment of & premium, resulting from failure in business or any u® ::,L
G B HOLLAND, Manager for Prov. of Ontario, 17 Toronto SGS"
Quebec, 147 8t. James St gob>

M. BOSSE, “ “
N. B, Oddfellows’ BIdE"7

R. ROWE, “ “
F.B.K. MARTER, *“ ¢

N.S., Queen’s Ins. BJA&

THE STANDARD

Fire Insurance Comp’y
Head Office— Hamilton.

GOVERNMENT DEPOSIT, $25,000.

—

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro-
vince, and limits its Liability on any First-Class
Risk to $3,000.

—————

PRESIDENT.

D. B. CHISHOLM, Esq., Barrister, late Mayor ot
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto Distriet.
Hamilton, Mareh 1, 1878

FIDHLITY INSURANCE-

THE LONDON GUARANTEE & AGCIDENT '
Limited, of London, England.

ESTABLISHED, - - - - - 1869

""

T
Head Office for Canada — 28 & 30 Toronto Streets

... 1,250,000 - Assets............. st T8
580000 Surplus to Policy-bold® .,
ijn 1O
$100,000 deposited in the hands of the Company’s Trustees 1 ey P P
Dominion Government Deposit for security of Canadian oﬂ'
33, .

ove ot
The Bonds of this Company are extensively issued to. H. %‘,‘,} &c: ::Joaq

all Departments, the Law Courts, Corporation City of Lon O Vmﬂd#

as required by Law furnished to Officers of the Dominion &"my of @

ernments at lowest rates. Guarantee Bonds issued on fide

Banks, Railroads, Municipal Co porations, &c. t
For information as to rates, forms, &c., Address

0s

T MoCORD. Tr. Ghief Agent, T2

PHENIX
Insurance Co., of Brookly™ .

J—— gov’
FIRE & MARINE. INCORP JRATED 561,10"

Oapital, $1,000,000. Assets, $2,532,670. Incom";j’, i
STEPHEN CROWELL, President. PHILANDER B

Marine DB/ |, of
OWELL,
WM. R. Goeger&‘”“"

Authorized Capital
Bubscribed ...

Fire Department.

J. A. MACDONALD,

General Agent, New York.

_— rate® o
INSURANCES accepted and policies issued at currtla’ﬂtl'mv;gﬂ“o 'r
or damage by fire, and the dangers of inland and oce® ON o

JOHN T. DOUGLAS, GEN. AGENT: 4.

or0
Office, 48 Yonge, Cor. Wellington st T

’

oL/ //

P

g
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ch. Agents’ Directory. Insurance.

QUEEN INSURANCE CO. J O nee ot Qe Toial Assigneo. Eatate, Insur- THE LONDON

, ‘ OF ENGLAND. Life Insurance Company

C, TR® & rLripm. VW 8 COWAN, Agent for Htna, National, Citi- OF LONDON, ONT.

Dhn"" m—— zens, Dominion and Canada Fire and Ma- M
Qlyk s ... £2,000.000 8tg | rine Insurance Co’s. Roal Estate Agent. Stratford. | Licensed by the Ontario Legislature, deposits with
BTED P the Government 59,000,
UNDS ............ 2608818 “ -
’ . . Issues Life endowment and Accident Policies, all of
1 FORBES & MUDGE, G M. GREER, Agent for Western Fire & Marine, the most desirable forms.
Chie 4 ]}Iofntrgal, da - Accident Insumn}:e Co.,SLondon & Lancashire b Joft

- 3 tef dgents for Canada. Life, 191 Hollis St., Hali ax, N.8. lexy. . Preai .

‘ no.s m Jl:'» Agent, B ‘0'.’ J . E‘q’ dent
g Street East, Toronto.

WM. MARDON,
O J:AMcKI_BBIN , Life Insurance and Real Estate
© _Ag

M
ent. Bankrupt Estate and other debts col- anager & Secrotary,

’b’ . sov E R E I G N lected. Money to loan and invested. I:indsay,‘()‘nﬂt_.v -
v Qnaurance comp’y of Ca.na.da. THOS. M. SYMONS, Toronto, Agent for the Mer. PH GN lX M UTUA L

-

]

: PIT AL, - - $600,000. Com pcgz!n]iteialse Pire and Waterloo Mutual Insurance Fire Insurance Company.

4 ’Do.; . —_— *

, it thy gy Government, 3100000, | — N — e .| Head Office, 17 Front 8t. West. Toronto.

y \ B » $100,000, —_——

4 *ldent 1y, A. MACKENZIE, M.P. H . E: NELLES, Assignee, London, Ont., is pre- DIRECTORS,

4 vi"&Preg‘ * pared to take assignments for the benefit of HONORARY AND LOCAL.

; ldent--GEORGE GREIG, Esq. Thsoivont os b notwithstanding the repeal of the | ; 0., Esq., Prosident Industrial Associa
" tion, Toronto.

4 xl.u,\n G. BANKS, Asgt. Manr -~ | George Moore, Es%., Davenport.

1 L) effecteq at ro bl ¢ Wm. Myles, Esq. rtiprie.tor Snowden Iron Mines.

] \ asonable rates. (GEQRGE F. JEWELL, Accountant & Fire, Lite | D. D. Hay, Esq., M.P.B., Listomay, g

'I‘ —_ Marine. and Accident Insurance Agent. Office | Thomas Mara, Esq., Toronto.
HE G --No. 3 0dd Fellows’ Hall, Dundas 8treet, London, | R. W. Sutherland, k;gq., Wholesale Merchant, Toronto
ORE DISTRICT Ontario. C.H. Nelson, Fgq, Wilolessle Merchant, Toronto.
. R. Philp, Esq., Who'esale Manufacturer, Toronto.

a] - — - | D. Motgre, Esq., Wholesale Manufacturer, Walker
n.
a“d ﬂ Snl‘anﬂﬁ Uumﬂaﬂy H ENRY R. RANNEY, Agent for the North Ameri- | Jacob Y. Shantz,

. Esq., Wholesale Manufacturer,
ca; Delaware Mut. Safety ; Providence, Wash-

v W h WS

Berlin.
ington ; Union of Penn., and Guardian of London. OFFICERS.
Anq Office - Galt, Ontario. 8t. John, N.B. J.J WITHROW, .. """ Pregident.
bg.. 'McCORD J - GEO.C.MOORE, Vice-Presiden
2 gongy, »9F- & CO., Agonts at Toronto. [ — I " | JOHNBRANDON, .. . = Manag. & Secy
- ngolnsumme business, either on the (GEQ. B. FISHER, Commission and Real Estate | O. R. PECK, ... <+ e .. Inspector.
K OR MUTUAL PLAM. Agent. Purchase and sale of Land Claims of all
P S con kinds negotiated. Some choice half-breed lands for
PANY OFFERS sza.le.k Money to Loa‘% OFFICE—Room 12, Radiger'’s
s . Block, Main S'reet, innipeg.
ey, Ity a0d Small Premiums

R RA_“ WAI?}’{(})"%‘I; M.P.P., President,. . .
BTRONGOCK, Ksq, Vice-Prosident. R . C. W. MACCUAIG, Official Assignee, Insurance
\\ »Sec’y & Manager. - and Genera! Ticket Agent, representing First
T class Companies, (ttawa.

CANA . oeae Compenies e,
v ANADA FARMERS’

1" ALEX, MAYBURRY, Official Assignee for the

County of Middlesex. Life, Fire, Loan, and
SURA NCE COMPA N Y, Real Estate Agent, Parkhill. Ont. Accr;unts col-

) oy —— lected.
' FICE, mam; LroN,oNT. |
E: (E“TABLIBHED 1851,) A B. MoINTOSH, Banker, also Official Assignee,

Chatham, Ont. Reference—R. N. Rogers,
Manager Federal Bank, Chatham.

;&%&d an

d p
0
Noz'%ry&:.!égep ublﬁ;.compfmy continues to do a .

I\o‘ m, 1Ness on ‘the (ash and Pre- o B J U S I I O H A N D
ROUT & JAY, Agents for Royal Canadian ; Lan-

T %“0!, E DIRECTORg, * T cashire; Canada Fi A

\. WE% Q.

re and Marine & Sovereign
,President‘ J. W. MURTON EsqQ Fire, also the Confederation Lire Insurance Cos.; 20 CASES
qué (;h&}}l‘;% Bain, ,Esq., M. P.; Wiiliam | Canada Per. Build. & Sav. Soc. ; London and Cana-

TP Loan and Agency Co., Meaford. ’ J
Arpenios Sobley, Esq.; J. D! Lafferty, | d:an
Deap Inl;;fzétf)’;‘l-: W. J. Lawrence, Sec. —_— r / 8 y 8 e a 8

J T.A& W. PENNOCK, Fire and Life Insurance

gents and Adjusters, representing first-class Lea’dlng Fall St’yles' |
gggv;;:‘nies through the whole of the Ottawa, Valley, J. H. ROGERS,

. - e Cor. King & Church 8treets, Toronto,

C E. L. JARVIS, General Insurance Agent, repre-

senting Queen Fire, Anchor & Orient Mutual
\ Mar. N.Y,, also Canadn Guarantee Co , 8t. John, N.B, Q
g .
OWEN MURPHY, Insurance Agent and Commis- CANADIAN PACIFIC RAILWAY
gion PM:”};;Etxrm '{"elegrgph Ruilding, (basement) ———
No. 26 5t. Poter Street, Quebec. Tenders for Rolling Stock.
’ -
]

PETEB McCALLUM, Agent for the Lancashire . s
Ins. Co.; Travelers Insurance Co.; Hartford| The time for receiving tenders for the supply of
Fire Ins. Co.; Western Ins. Co., of Toronto; St.| Rolling Stock for the Canadian Pacific Railway, to
Catharines, Ont. be delivered during the next four years, is fu her
extended to 1st October next.

By order,

S. E. GREGORY, agent for Imperial Fire Ins. (0., F. BRAUN,
* Commercial Union Assurance Co., Phoenix Ins, Secretary,

Co. (Marine Branch) of New York, Hamilton, Ont.

_—

Department of Railways and Canals, )
Uttawa, 26th July, 1880, ¥
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GRAND EXHIBITION

—_—A T ..

HUGHES BROS:

‘Wholesale Dry Goods

WOOLLENS, 5
MILLINERY AND MANTLE WAREHOUSE’

60 & 62 Yonge St. and Cor. Melinda & Jordan Sts, Toront?

We have very much pleasurs to inform our numerous Friends who will be visiting our city during the Fair, as well as the Trad®
that we will open out on

MONDAY, tlie 13th September.

1165 BALES AND CASE

NEW SATLEABLE GOODS.

This added to our already Immense Stock, WILL MAKE OUR DISPLAY THE CHOICEST IN THE DOMINION.
We beg to call special attention to the following Departments :

Woollens and M .rchant Tailoring Department.

Drvess, Silks, and Mantle Department. .
Hostery, Laces, Gloves, and Fancy Wool Goods Department.
Tailors' Trimmings Depariment.

Haberdashery, Smallwaves, and Notions Department.
Carpets, Otlcloths, and House Furnishings Department.
Staples, Linens, Blankets, and Flannel Depariment.
Millinery, Hats and Bonnels, trimmed and untvimmed.

. . : . Jes-
Feathers, Flowers, Tvimmings, &c., in ali the newest Parisian St o',,aw;
ChoiceS‘ o '
dur’

All the above Dep rtments are under a Special Manager and Buyer, and will be found to contain all the Latest and
the Cheapest Goods in the Dominion. All buyers, in justice to themselves, should see our values before purchasing. .y entS
Special inducements to A 1 and short date men. Trusting to have the pleasure of showing you through our establish
We are, yours truly,

HUGHES BROS.

| 4

—

P /-4 |
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