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The Leading Wholesale Trade of Toronto.

SPECIAL LINES

IN

EVERY DEPARTIMENT
to be

CLOSED OUT

Before STOCKTAKING.

JOHN MACDONALD & CO.,
21 and 23 Wellington street, t toronto.30 and 32 Front street, i nO

38 Fountain street, Manchester, England.

Toronto, Dec. 29, z876.

The Leading Wholesale 'rade of Hamilton.

THOS. C. KERR and Co.,
HAMILTON,

are now showing

EXCELLENT VALUE AND MOST COMPLETE
ASSORTMENTS IN THEIR

STAPLE, TWEED,
DRESS GOODS,

AND
SMALLWARESDEPARTM'TS

Stock throughout kept

Well Assorted by constant Fresh Arrials.

NEW PATTERNS IN THE

CELEBRA TED ELORA CARPETS.

In the Boot and Shoe Departrn't
wiil be found a

SI'LENDID VARI.TY AT VERY LOW PRICES

The Leading Wholesale Trade of Toronto.

1876.

A. R. McMASTER

and BROTHER,

The Leading Wholesaale Trade of Toronto.

1876. Autumn. 1876.

GORDON, MACKAY & CO.'

Dry Goods Importers, 1asîeefuílyannounet that ther

AND DEALERS liN

OA N A D I A N
AND

American

FALL IMPORTATIONS OF

Staple and Fanqy Oîy- Goods,
Iae nowci aeI vr eatet dt' nieaManuracturei cno 1 ee1neevde>tnent.ni h-yinvinpcinothe stock by the.r customeru and the tradeManufactures 1i general.

Nos. 4 AND us FRONT STREET WEST,

TORONTO.

OFFCs-34 Clement's Lame, Lombard St., London, B. C.

Toronto, Jan. z876. 32-Iy

NEW FRUIT! NEW FRUIT!
Hf. Boxes Prime off Stock Valencia

Raisins,
Do do do

Qr. Boxes Sultana do
Boxes Layer do

Do London Layer do
Do Fancy do do do
Du Double Orown DeLesa do
Do Finest do do

Barrels Prime NEW Ourrants,
Do. do do

Oases Eleme Fige in Boxes,
Do do Baskets,

Bga Soft Shell Almonds,
Do. Brasil Nuts,
Do. Fiiberts,

SMITH & KEIGFH

aiop 1875
1876
1876
1876
1876
1876
1876
1876
1876
1875
1876
1876
1875
1875
1875

LEY,
No. 9 Front Street East, Toronto.

Toronto, Nov. s8, Â876.

N. B.-A full stock of CANADIAN MANUFAC.
TUREq, incluling the production of the celebrated
LYBSTER MILLS.

Toronto, iat November, l876.

Samson,
Kennedy,

& Gemmel
WE ANNOUNCE

the arrivai of

LARGE SHIPMENTS

EA RL YSPRING PRINTS
AT

VERY LOW PRICES.
44 SCOTT AND 19 COLBORNE STS.

TORONTO.

Toronto Dec g, x876.
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The Chartered Banks.

BANK OF MONTREAL.
EsTABLISHED IN 1818.

CAPITAL SUBSCRIBED, 012,ooo,000
CAPITAL PAID-UP, - - 11,979,600
RESERVE FUND, - - 5,500,000

Head Office, - Montreal,
BOARD OF DIRECTORS.

GEORGE STEPHEN, EsQ. . . President.
G. W. CAMPib*LL, EsQ., M.D. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
T. W. Ritchie, Esq., 9.C. Edward Mackay, Esq.

Gilbert Scott, Esq.

R. B. ANous, Grn. Man. 1 W. J. BucHANAN, dan.
A. MAcNIDER, InSpector.

Branches and A gencies in Canada.
Montreal, Brockville, Stratford
Quebec, -Belleville, Sarnia,

oronto Cobourg, Newcastle, N.B.
Hamilton, Guelph, Picton,
St. John, N.B., H alifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope Cornwall,
Kingston, Peterboro, Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B. Chatham, N. B.

Agents in G rat Britain.-London, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq., Sir John Lubbock, Bart.,
M.P., Sir John Rose, Bart., K. C. M. G.

Bankers sn Great Britain.-London, The Bank of Eng-
'and; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.-New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.-New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanica National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's Nid.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

The Canadian

BANK OF COMMERCE.

Head Office, - - Toronto.
Paid-up Capital - - - $6,O,ooo

The Chartered Banks.

BANK 0F

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

PAID-U.P CAPITAL, £1,000,000 STG.

London Office-3 Ctementa Lane, LombardSt. E.C.

COURT OF DIRECTORS.
John James Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotts,
W. Burnley Hume, J. Murray Robertson

General Manager- CHARLES McNAB.
Secretary-R. W. BRtADFcaD.

BANEEs.-The Bank of Fzg.and; Mesure. Glyn,
Mills, Currie & Co.

Naw YoR.-Agents H. A. Tuzo and D. B. David-
son.

SAN FRANCisco.-Agents-Archibald McKinlay and
H. W. Glenny.

Branches and Agencies in Dominion of Canada.
ONTARI.-London, Brantford, Paris, Dunnville, Ham-

ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfrew

Quac.-Montreal, Quebec.
Naw BRNswIca.-St. John, St. Stephen, Fredericton,

Moncton.
NovA ScoTIA.-Halifax.
BRITISH COLUMBIA.-Victoria, S ailey.
Agents:-Liverpool-Bank of Liverpool. Australia-

Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, Ch'na, and
lapan - Chartered Mercantile Bank of India, London
and China; Agra Bank. Limited. West Indies-Colo-
nial Bank. Paris-Messrs. Marcuard, Andre & Co.
Lyons-Credit Lyonnai i.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - $4,000,000.
Head Office, - - Montreal, Que,

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,Rest - - - - - - - 1,900,0001 Montreal.

DIRECTORS.
HON. WILLIAM McMASTER, President.

ADAM HOPE, Esq., Vics-President.

Noah Barnhart, Esq. James Michie, Esq.
W. Cumberland, Esq. T. Sutherland Stayner,Esq

William Elliot, Esq. George Taylor, Esq.
Jno. J. Arnton, Esq.

W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

Ne. Yorh-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Barrie,
Cay ga,

Hamilton,
Montreal,
Peterboro',
Simcoe,
Toronto,
Windsor.

BRANcHEs.
Brantford,
Collingwood,
Godench,

London,
Orangeville,
St. Catharines,
Strathroy,
Thorold.
Paisley.

Chatham,
Dundas,
Guelph,
Lucan,
Ottawa
Sarnia,
Trenton,
Woodstock.

Commercial credits lsued for use in Europe, the Eastand West Indies, China, Japan, and South America.
Sterling and Aherican Exchange bought and sold.
Collections made on the mSt favorable terme.
Interest allowed on deposits.

SARESSa.
New York-The National Bank of Commerce.
London England Bank ar Scotland.

Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
John Grant, Esq., Montreal.
Robert Moat, Esq., of R. & J. Moat, Montreal.
Hugh MacKay, -sq, Montreal.
W. W. Ogilvie, Esq., Montreal.
John Rankin, Esq., Montreal.

omeo H, Stephens, Esq., Montreal.
H. J. Tiffin, Esq., Montreal.

WESTERN BRANcHEs-LOCAL DIREcToRs.
Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.

J. B. RENNY,,........ .. ... .. General Manager.
THOS. McCRAKEN,...............Asst. Gen. Manager
ARCH. CAMPBELL,.............nspector.

BRANCHE.-Chaboillez Fquare, Montreal, and at Ayr,Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich Newmarket, Seaforth, St. Catharines, Sher-
brooke, Woodstock, Toronto, and Yonge Street, Toron-
to.

FOREIGN CORRESPONDENTS.
Great Britain-Alliance Bank, (Limited) London, Na-tional Bank of Scotland and Branches. National Bank

(Ireland) and Branches. Ulster Banking Company, Bel-
fast.

United States-Bell & Smithers, New York. NationalPark Bank, New Yerk. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. Farmers' andMechanice' Bank, Buffalo. First National Bank, Os-
wego.

Letters of Credit granted on England, Ireland, ar.dScotland,and apan and West Indies.

The Chartered Banka.

MERCHANT'S BANK
OF CANADA.

NOTICE
IS HEREBY GIVEN THAT A

Dividend of Three and one-half
per cent,

UPON THE CAPITAL STOCK OF THIS INSTITUTION
For the current half-year bas this day been declared,

and that the same will be due and payable at the

BANK AND ITS BRANCHES & AGENOIES

ON AND AFTER

Tuesday, the Second day
of Jan. next.

The Transfer Book will bt - losed from the

FIFTEENTH TO THE THIRTY-
FIRST DECEMBER NEXT,

both days inclusive.

By order of the Board.

Montreal, Nov. 24,1876.

JACKSON RAB,
General Manager.

THE

BANK OF TORONTO,
C.A N A D A.

Paid up Capital..........$2,000,000
Reserve Fund.......... 1,000,000

DI RECTO RS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

GEORGE HAGUE ................ Cashier.
HUGH LEACH................................ A ssist. Cashier
J. T. M. BURNSIDE..........................Inspector.

BRANCHES:
MONTREAL .............. DUNCAN COULSON, MANO'R.
PETElRBOR'..... ......... J. MURRAY SMITH, "
CoBouRo .................. J. H. ROPER,
PORT HoPE ............... A. MORGAN COSBY,
BARRIE ................... --
ST. CATHARINES..... ...J. HENDERSON, ~
CoLLINowooD ........... W. R. W ADSWORTH,

Foreign Agents-London-The City Bank. New York
-The National Bank of Commerce; Messrs. Bell &
Smithers.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, the

West Indies, China and Japan.
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The Chartered Bank$.

MEROHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DiaEToais:
ROBERT LONGWORTH, EsQ., Bresident.

Hon. L. C. OwEN, GEoRos R. BaER, Esq.
Hon. A. A. MAcDoNALD, ALEXANDER BROwN, Esq.
JoHN F. RoSERTsoN, Esq., ARTEMAs LoRD, Esq.

WM. McLEAN, Cashier.

AoENTs

LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX-THE

BANK OF MONTREAL.

Collections made in all paAs of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.
CAPITAL, . . . $1,000,000.

Head Offioe-Toronto.

Agencies-Bowmanville, Cobourg, Orillia, Oshawa,
Uxbridge, Whitby, Queen Street

Intereat allowed on Deposits.
Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain pur hased.
Drafts on New York, Gold and Currency, purchased.

BANK OF HAMILTON.
DIVIDEND NO. 8.

NOTICE is hereby given that a dividend of FOUR
PER CENT. for the current half year, being at the rate
of

Eight per cent. per Annum,
upon the paid up capital stock of this institution, has
this day been declared, and that the same will be paya-
ble at the Bank and its Agencies on and after FR IDAY
the FIRST cay of DECEMBER next.

The Transfer Books will be cloEed from the 16th to
the 3oth November next, both days inclusive.

By order of the Board,
H. C. HAMMOND,

Cashier.

STANDARD BANK OF CANAI
NOTICE

Is hereby given that a dividend of THREE PE
for the current half-year, being at the rate of

Six per cent. per Annum
upon the paid-ui capital stock of this Instit.
this day been declared, and that the same will b
at the Bank and its Ngencies on and after TU
the Second day of January, 1877.

The Transfer Books wilil be closed from t
the 31st December, both days inclusive.

By order of the Board.
J. L. BROD

Toronto, Nov. e, 1876.

Union Bank of Lower
DEXVIDEND No. 22

Notice is hereby giv. n that a dividend of
PER CENT upon the Paid-up Capital btock.
stitution has this day been declared for the cu
year, and that the same will b payable at
Office and Branches on and after TUESDA
day of January, 1877.

The Transfer Books will be closed from t
the 3Ist December next, inclusive.

By order of the Board.

P. MacEW

Quebec, 29th November, z876.

A,

R CENT

1,

ution, has
e payable
E:- DAY,

he 16th to

IE,

The Chartered Banka. T

TH MLSNSBAN K.Eatn
NCRPORA D Y AC OF PARLIAMENT, Eastern

Capital, $2,000,000. Rest, 540,000. iDI VI
HEAD OFFICE MONTREAL.

DIRECTORS. Noti
JoHN MOLSON, Esq., . . . . . . President.
Hon. THOMAs WORKMAN, M.P. . Vice-President. Dividen

THoMAs CRAMP, Esq. R. W. SHEPHERD, Esq.
T. JAMES CLAXTON, Esq. Hon. D. L. MAcPHaRsON. upn te rd Up

H. A. NELSON, Esq.
F. WOLFERsTAN THOMAS, . Cashier. aume will be paya
M. HEATON, . . . . . . Inector.UES

M. HATON..............apecor. The Tranafer B3

BRANCHES OFTHE MOLSONS BANK: the31st dayof De
Brockville, Millbrook, Toronto, By
Exeter, Morrisburg, Windsor,
In ersoll, Owen 8 »und, Sorel, P.Q.
London, Smith's Falls, Campbellton, N.B. Sherbrooke, Qu
Meaford, St. Thomas,

AOENTs IN THE DOMINION.

Quebec and Onta to-Bank of Montreal and its Branches TH E E
New Hrunswick-Bank of New Bruntswick, St. Jo n.-
Nova Scotia-Halifax Banking Co. and its Branches. Incorpora
Prince Edazsd Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland- 'ommercial Bk of N'í'ndland, St. Johns.

AGENTS IN THE UNITED STATES.
New York-Mechanics' National Bank, Messrs. Mor- H Ofice,

ton Bliss & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco BOA
Natio, al Bank; Chicago-Frst National Bank; Cleve- ]AS. G.
land, Commercial National Bank; Detroit, Second Na- WILLIAM
tional Bank; Buffalo, Farmers' and Mechanics' National Sir
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co F
Bank; Toledo, Second National tiank. TIH Dun

AGENTS IN GREAT BRITAIN.
London-Bank of Montreal, Messrs. Glyn, Mill, Currie

& Co. Messrs. Morton, Rose & Co. Branc
Collections made in all parts of the Dominion, and re. Ottawa, Ont.

&urns promntly remitted at lowest rates of Exchsnge. Montreal, Que.

UNION BANK OF HALIFAX
Capital - - - $1,000,000.

DIRECTORS:
J. A. MOREN, Esq., PREsIDaNT.

JOHN GIBSON, Esq., VIcE-PREsIDENT.
Hon. ROBT. BOAK, 1 M. P. BLACK Esq.,
W. P. WEST, E ., | W. . STAIR9, Esq.

ED ARD SMIT , Esq.
W. S. STIRLING, Esq., CasusitR.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
Incorporated, 1832, Capital, $1,000,000

PRESIDENT-JOHN S. M%
CASHIER-W. C. ME

Head Office -

A gencies in Nova S
Kentville, Amherst,
Yarmouth, Pictou,

And in New Brunswick
London A gents-Williams, Deaco

Agents in Ne
Agents in Loni
Agents in Pari

PRINCE
Incorpo

HEAD
BRAN

he Chartere Banks.

Townships Bank
DEN O* 34

ce is hereby given that a

d of Four per et.
capital stock ot this institution has
r the current halfyear, and that the
ble at the Head Office and Branches on
AY, the 2nd day of January next. ýpie
ooks will be closed from the i5th to
ecember, both days inclusive.
order of the Board.

WILLIAM FARWELL,
Cashier

e., Nov. 7, 1876.

UEBEC BANK.
ted by Royal Charter, A.D. z8î8.

PITAL 8,00,000.

- Quebec
RD OF DIRECTORS.
ROSS, Esq., - - President.

WITHALL, Esq., Vice-Preident.
N. F. Belleau Knight.

Esq. R. H. Smith, Esq.
Esq. William White, Esq.

STEVENSON, Esq., Cashoer.
hes and Agencies in Canada:
Toronto, Ont. Pembroke, Ont.
St. Catharines, Ont. Three Rivers, Qu

Thorold, jOnt.)
C. HENRY, Inspector.

Y York-Messrs. Maitland, Phelps & Co
don-The Union Bank of London.
s-Gustave Bossange.

NION BANK
oP

EDWARD ISLAND.
rated by Act of Parliament r868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Casbler.

OFFICE at CHARLOTTET
CH at SUMMERSIDE.

OWN.

AGENTS IN
Montreal....................Bank of Montreal.
New York ............. National Park Bank.
Boston................Merchants' National Bank.
London, Eng ................... Union Bank of London.

L A B AN
ACLEAN.

NZIES.
CA

- Halifax. C
Head Office,

Icotia:
New Glasgow, J. PR
North Sydney,C.B. A. A.

St hA

Q64 k.t.- .J.
n & Co.

Bank of British Columbia
London-Glyn
New York-N
Quebec A gency

QUE DU PEUPLE.
Established in 1835.

PITAL $2,000,000

- - Montreal.
ATT, Esq. President.
TROTTIEk, Esq., Cashier.

FOREIGN AGENTS.
n, Mills, Currie & Co.
ational Batk of the Republic.
-La Banque Nationale.

Cashier. (Incorporated by Royal Chartr, x862.) 0F THE DOMINION 0F CANADA.

Can. CAPITAL, $2,500,000 (WITH POWER TO INCREASE) Cpt - N.B.
DI RECTO RS. *capital - - - $1,000,000.

Robert Gillespie, Esq., (London Director Bank of
MontreaI) Chairman. las. Andelson, Esq., (Messrs. Head Office, - - St. John, N. B.

'Anderson, Anderson, & Co.) Eden Colville, Esq., (Deputy
Governor Hudson's Bay Co.) H. D. Harrison, Esq., President-JAMES DOMVILLE, Esq., M.P

THREE (Messrs. Falkner, Bell & Co., San Francisco). Sir John Vice-President-ZEBEDEE RING Esq
of this In- Rose, Bart., K.C.M.G., (Messrs. Morton, Rose & Co., DIRECTORS.rrent half- London.)

its Head London Office-5 East India A venue, Leadenhall Street, GOn W MUKIREAD, Senator.
Y, the snd London. W. H. THORNE, E

Branches at San Francisco, California ; Portland, Ore- C. H. FAIRWEAT H R, Esq.he I6th to gon ; Victoria, British Columbia. J. W. NICHOLSON, Esq.
Agents in Canada and the United States-The Bank ALFRED RAY, Cashier.

of Montreal. AoENTs.-Quebec, Ontario and Nova Scotia-Bank of
The Bank of Montreal will undertakg collections or Montreal, its Branches and Agencies. Ne York-Bell

EN, other Banking business in connection with the Province & Smithers. Chicago-Bank of Montreal Boston-
Cashier. of British Columbia through the above Bank. Merchants National Bank.

Victoria, B. C., Dec., 1876.
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The Chartered Banks.

THE FEDERAL BANK
0F CANADA.

CAPITAL, - - - - $1,000,000
HEAT OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER. Esq., - - President.
WM. ALEXANDER, Esq., - . Vice-President.
Edward Gurney,Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANcaEs-London, Simcoe, Guelph, St. Marys, Au-

rora and Yorkville.
AorNTs.-London, Eng.-The City Bank, Thread-

reedle Street.
New York-American Exchange National Bank.
Canada-Bani. of Montreal and its Branches.
Collections made in all parts of Canada and the U. S.
Gold and Currency Dratts on N ew York bought and sold.
Interest allowed on Deposita according to agree-

ment.

BANK OF OTTAWA,
OTTAWA.
DIRECTORS:

JAMES MAcLAREN, Esq., President.
HARLES MAC-EE, Esq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackbur., Esq., M.P. Allan Gilmour, Esq.
Hon. George B son. G H P.erge ay, Esq.

'lion. L.R. C*urch .M.PP.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bank

of Commerce. New York- J. G. Harper & J. H.
Goadby. London, Eng.-Aliance B4ank (Limited).

IMPE.RIAL BANK.
OF CANADA.

Capital Authorized....................
Capital Subscribed. ...................... go,8o

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-Prosident, St. Catharines,
Jou Surts. EsQ., T. R. WADSWORTn, Esq.,
h ON. Jas. R. BaNsoN, Ww. RAMSAY, ESQ.,

St. Catharines, R. CARRIE, Esq.,
P. HuoUs, ESQ., Jonu FISEIN, Q.,

D. R. WILKIE, Cashier.
HEAD OFFICE-C-r. Wellington St. and Exchange

Alley, (The old Exchange Building.)
Agmece-St. Catherires, Ingersoll, and Port Colborne.
Gold and Currency Drafts on New York and Ster-

iag Exchange boue. ht and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SusacaRsED CAPITAL . . •. *500,oo

DIRECTORS:
JOHN CRERAR Pres. R. P. GRANT, Vice-Pres.
DONALD FRASER, EsQ. OHN R. NOONAN, EsQ.
ROsERT DOULL, Esq. SAAC A. GRANT, EsQ.

JAMES KITCHIN, Esq.
THOS. WATSON, Manager.

AoaNTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEC,

CAPITAL, - - -

DI RECTORS.
81,000,000

A. JOSEPH . President.Hon. P. GARNEA U, M: P. P.. Vice-Pres.
A 'P. Caron, M. P. John Rosa.
F. Krouac. .7. R. Renfrew.
T. H. Grant. Joseph Shehyn, M.P.P.T. LeDroit.

WM. R. DEAN, Cashier.
Agents in the Dominioi-Bank of Montreal." New York-C. F. Smitherx and W. Watson.

Chicago-Bank of Montreal
London, England, National Bankotj8eotland.

The Chartered Banks. l'inancial.

MERCHANTS' BANK ONTARIO BANK.
Capital Subscribed, *3.000.000; Paid.up, $2,95,506;CAPITAL, - - - - $1,000 000 Reserve Fund, 85p5,Goo.

DIRECTORS.
THOMAS E. KENNY, ESQ., Presidut.HON. JEREMIAH NORTHUP, Senator. Vice-Pres.

Allison Smith, Faq. Michael Dwyer, Esq.
James Butler, Esq. Thomas A. Ititchie Fsq.John Taylor, Esq. George Maclean, Casher.

Agents in Ontario and Quebec-Merchant's Bank of Can-
Agents in Prince Edward Island:Charlotteton .............. Owen Connolly, Agent.Summersi. •...............Stephen McNeill, «

Agents in Nova Scotia:Antigonsh-T. M. King. Bridgewatei-Andrew Gow.Picto*-Wm. Ives. Sydney-J. E. Burchell.
Trur hn B. Dickie Weymouth-C CanpbellJr.Tu .0 H. Arnaud.

Maitland (Hanta Co.)--David Frieze,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER
DIRECTORS:

C. E. BRowN, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.T. W. JOHNS . . . . CASHIER.

Correspondents atHalifax...............The Merchants Bank of Halifax.St. John ........... The Bank of Montreal.do .......... The Bank of British North Amerîca.New York ......... The National Citizens Bank.Boston ............... The Eliot National Banke.London, G. B......The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex.

change bought and sold
Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $2,ooo.oo
" tUBSCRIBED . . . sooo,0oo
" PAID-UP . . . . l,95OOO

DIRj~ETORS.HON. EUGENE H IN , sidr't.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZIN A, Cashier.

Mo Agenc) -Sherbrooke, P. .
MotelBranch-William Moffatt, Manager.Ottawa Branch-Sam. Benoit, Manager.

Agents in New York-National Bar* of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized ................ SoooCapital paid ..................................... 6ooooo

DIRECTORS:
GORGE H. STARR, EsQ., Presidient.
R. W. FRASER, EsQ., Vice-President.

C. H. M. BLAcx, Esq. W. J. COLEMAN, Esq.Hon. JAMEs COcHRAN, PATRIca PowR, Esq., M.P.
N. L. WEST, Esq.

PETER JACK, EsQ. ··· · ·· · ·. ... Cashier.Branches: Lockeport and Wolfville, N. S.
AGENTs IN LONDON.........The Union Bank of Londen.Naw YoRg.....The B-nk of New York

,, BOSTON..........Williami, & Hall.
" ONT. & Qua...The Ontario Bank.

METROPOLITAN BANK.
MONTREAL.

CAPITAL SUBSCRIBED, .. - r,ooo,ow0
H. A. BUDDEN, - -.-. --.-... President.
HENRY JUDAiH, - - - - - Vice-President.

DIRECTORS:
JAs. O'BRJEN, . 1 D. J. REEs.

HENRY HOGAN.
G. H. R. WAINRIGHT, Cashier.Branch at Coaticooke, P. of Q.-A. Wellington Hart,Manager.

Agants-The Bank of Montreal and its tranehes.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PRESIDENT.
HON W. P. HOWLAN D, VICE.PREisDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY. Es.
WM. McGILL, q., M. D.
A. M. SMITH, Esq.

D. FISHER, General Maager.
A gents for ihe Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-boro', Ottawa, Port Perry, Port Hop, Pemb %ke,Bowimanville, Whithy, Mount Forest, Toronto, PrinceArthur's Landîng, Wnnipeg.
Foresgn A gents.-London Eng.-Bank of Montreal.New York-R. Bell and è. F. Smithers. Boston-Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Established .................. 182.
CAPITAL PAID UP . ............... $oof.

DIRECTORS.
WM. M. HARRINÇTON .............. PRESIDENT.
ROBIE UNIACKE...................VcE-PREsIDENT.
BIRENTON H. COLLINS. 1 THoMAs BAYNE. 1 L. J. MoRToN

SAMUEL H. BLACK ............... Cashier.

AGENC IES.
Truro, N.5......................C. H. BLANCNAaD, AgentParrsboro, N. S.................A. S. TowNsNEND, Agent.

AGENTS.
London, .B.... ................ Union Bank of London.
Montreal...................... Molsons JJink ,New York :...............B k of New Yrh.Boston ... . .-----............... Sufolk National Bank.

INCORPORATED 1856.

DIRECTOR S;
Hon. Joseph Hensley, President.

Hon. John Longworth. Han. W. W. Lord.
Hon. Daniel Davies. Hon. T. Heath Haviland.
Richard Heartz, Esq. James Peake, Esq.

J. R. Brecken, Cashier.
AGENTS

London, England.........Ur Ion Bank of London.
New York .............. Mesrs. M. K. Jesup, Paton &Co
Boston .............. National Exchange Bank.
Motreal........... Bank of Montreal.
St. Jon ·...........Bank of N ew Brunswick.
Haifax............Bank of Nova Scotia.

EXCHANGE BANK
OF CANADA.

CAPITAL PAID UP, -

HEAD OFFICE, MONTREAL.
DIRECTORS.

M. H. GAULT, President. T. CAVERH ILL, Vice-Pres
A. W. Ogilvie- Thomas TifBn,
E. K. Greene, . James Crathern,

Alex. Buntin.
C. R. MURRAY, Cashier. GEO. BURN, Inspector.

BRANCHES.

Han'ilton, Ont......................C. M. Counsell, Manager.
Aylmier, Ont.............. G.Billett, - do.
Park Hill, Ont............0. E. Cameron, do.
Bedford, P ..... .....................T . L. Rogers, do.
Joliette, P.Q..............D. O. Pease, do.

AoENcIES.

Quebec......Owen Murphy. Valleyfield......D. B. Pease.
FOREIGN AGENTS.

London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Meurs.

Hi.mers, McGowan & Co , f3 Wall Street.
Ckicago-Unien National Bank.
Sterling and American Exchange bought and so!d.

Interest allowed on Deposits.
Collections made promptly and remitted for at lowest

rates.
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Financial.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, --- -- - 500,000

DR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-President.
JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

AGENTs-Banik of Nova Scotia and its Correspondents

CANADA PERMANENT
LOAN & SAVINGS COMPANY
Thirty-Third Half-Yearly Dividend.

f SiXv PERl

Pinancial

THE CANADA

LANDED CREDIT COMP'Y
DIVIDEND NO. 31.

Notice is hereby given that a Dividend at the rate of
nine per cent per an-um on the p id up capital of the
Company for the current half year has been declared,
and wil1 be payable at the Company's Offlee on and after

2ND JAN. NEXT.
The transfer books will be closed from the 15th to the

3ist December, both inclusive.
By order,

Company's Office, D. McGEE, Secretary.
23 Toronto Streeet, Toronto. f

Notice is hereby given tuat a Dividenu o
CENT on tbe capital stock of this irstitution has been
declared for the half-year ending the 31st inst , and that LON A CANADIAN

e sarne will be payable at the office of the Company,
oromo,on and after MONDAY, the 8th day of JAN- Lom gen y

UARY iext. The transfer books will be closed trom (LIMITED).
the îoth to the 31tt inst., inclusive.

By order. PaSaINT-HoN. W. P. HOWLAND, C.B.
J. HERBERT MASON,

Manager. VIca-PaSînNra:
C. S. GZOWSKI, Esq., C.E

THE FREEHOLD A. T. FULTON, Esq.
Co 1 Money lent on securit'y of Improved Fartms, and pro-Loan and SavLngs uctive City and T Aecy C

Mortgages and Municipal Debentures purcmaed.
TORONTO.

EsTABLISHED IN 1859.

CAPITAL STOCK PAID UP.......... ............. 9ooooo
REsERva FUND, ....................... $165,000.

President, - - - HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Isspector, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
payable at borrcwer's option.

Deposits received on Interçat.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL - --- - - 900,o
RESERVE FUND . . - 241,500
TOTAL ASSETS - - - - 2,175,000

President-Honorable Geo. W. Allan, Senator.
Vice-President-Samuel Platt, Esq., M.P.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there-
ce. Money Loaned on the security of improved city or
krm property.

Toronto -Jan. 271875.

THE ONTARIO
SA VINGS dIN VESTMENT SOCIETY

Subscribed Capital, - - - $,ooo,ooo
Paid up, - . . . . . 621,000

Reserve Fund, - - - - 124,300
Money loaned on Real Estate Securities only. Muni-

cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

cent per annum. WILLIAM F. BULLEN,

Offce- Cor. Ricmond & Carling Sts., Manager.
London, Ontario.

BIIHIl & LOAN' ASSOCIATION
DIVIDEND NO. 15.

Notice is hereby given that a dividend at the rate of
aine per cent per annum bas been declared for the half
Year ending 3ist Dec inst. an.d that the unie will bie
payable at the offices ofthe As o.iation, 3 King Street
ast.on and after Tuesday, a d day of janusry; 1877.
Thé Transfer Books will be clozea Irom the suat te

31st inst., both days inclusive.
By order of the Board.

ISAAC C. GILMOR,

Toronto, Dec. 1, 1676.

J. I. MACDONALD
Manager.

44 King Street West, Toronto.

HURON AND ERIE
LOAN & SAVINGS COM'PY

DIVIDEND NO. 25.
Notice is hereby given that a

DIVIDEND OF FIVE PER CENT.
on the paid up capital stcck of this company for the
balf year ending 3-st Dec., 1876, bas been declared, and
will be payable at the co" pary's office,

LONDON, ONTARIO,
on and after

Tuesday, 2nd day of January, 1877.
The transfer books will be closed from the î5th to the

3rst Dec , both days inc!utive.
By order of the Board.

L. GIBSON,

London, Ont, I4th Dec., IF76. Manager.

ominion SavinQs & Investment Soc,
LONDON, ONT.

INCORPORATED ................... 1872.
Capital.................................... ...... $1,o00.000
Subscrbed .................................................. 8 o,owo
Paid-up ............. . .. .............................. 400,000
ReýeiveFund ................................ .... 70000
Savinga Bank Deposits....... ......... . 300,000

Loans maee on farm and city prcperty, on the most
favorable terms.

Money receivt d on eposit subject to cal at 5 per cent,
on notice at 6 per cent.

Draws Sterling exchange on London in sumo to slit.
D. MACFIE, PreEident. F. B. LEYS, Manager.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS. GOLD. &c., BOUGHT AND

SOLD FOR CASH OR ON MARGIN.

HENRY O. SCOTT

STOCK AND SHARE BROKER
(M¢mber of the Stock Exchangg)

Agent Quebec Fire Assurance Go.,
Prancois Xavier Street MONTRAL.
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Bond Brothers,
STOCK BROKERS.

ST. SACRAMENT STREET, MoNTREAL-(MEMBERS OF TE
STOCK EXCHANoE.)

Orders received for the purchase and sale, for invest-
ment or on marg n of stocks, Bonds aud Debentures, in
Canada and the United States.

CORRESPONDENTs'
Mess. s. SHEPHERD & GRIEVESON, London, Eng.
Mesars. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and biercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoaaEsPoWDENTs.-The Bank of Montreal, London-

Mesrs. Morton, Rose & Co., London; The Bank o
Scotland in Edinburgh, Glasgow and Dundee; Mesure.
Cammann & Co., New York.

HOPE & TEMPLE,
STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,

18 KING STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. 8. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
Haifax, N. S.

Transact a General Banking Business. Exchange
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and ail negotiabl
securities bought and sold.

Collections made on ail accessible points

TORONTO SAVINGS BAN K'
ya CauRcu STaEET.

D EPOSITS RECEIVED PROM TWENTY
Cents upwards; invested in Government and other

flrst clans securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond collaterals.

BON. FRANK SMITH, Senator, President.
Bank of Debosit-Canadian Bank of Commerce.

JAMES MASON, Manager

TAYLOR'S BANK,
LONDON, ONT.

Estab she .....................................- 1863.
HENRY TAYLOR, JOHN W. SIFTON

Director Dom. Sav. & Iivest. Soc'y.
Discounts, Commercial Paper, Draws, Exchange on

London, and all principal cities in the Dominion and the
United States. Ail kieds of American securitiesand U.S.
currency exchangel. No interest allowed on deposits

Financial.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

DIVIDEND No. ii.

Notice is hereby given that a Dividend of

FOUR PER CENT.
On the aid up Capital of this Society has been declared
for the alf-year ending the 3rst inst., and that the samewill be pays le at the office of the Society, King Street,Hamiaton, on and after

Tuesday, sthe 2nd day of Jan. next.
H. D. CAMERON, Treasurer.

Hamilton, Dec. 14, 1876.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four and five per cent interest on de its
Deals in New York and Sterling Exchange, nited
States Stocks and Bonds. Drafts issued on ew York
Chicago and London. Investments and sales of al des-
cri tions of Securities effected.

Îankers in New York-Agents of the Merchants Bank
of Canada.
Bankers in Lono'-National Banke of Scntland.
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Financial.Robert Beaty . Co. The Leading Wholesale Trade of Montreal. The Leadlng Wholesale Trade of Montreal.BANKERS; BROKERS, &c. Robeleon, Donahue &o Co(Members of Stock Exchange,) J C. RbhoDnheNC

53 King Street East, Toronto. Importers and Wholesale dealers in A. MATH EWSON,,RAFTS on New York nd United States Crrency Teas Sugars & Tobaccos,.a..'Gold, Silver, and uncurrent manies baught and WHJTC'T1?ATrE I.IROCERTsoldat best rates. Orders for the purchase or sale of Cor. ST. MAURICE & ST. HENRY BTS.,Stocka, Bonds and other securities on Commission 
22MGL TET

promptly attended to. Mortgages negotiated.
INTEREST PAID ON DEPOSITS. MONTREAL. 202 McGILL STREET,

Samples sent by mail whon desired. MONTREAL.JAMES & PHILIP BROWNE JOHN McARTHUR & SON,(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS, %T O I L S C H E CMembers of the Toronto Stock Exchange, MANUFAcTURERSs F
YONCE STREET, TORONTO.

Linen Machine Thread, DYE123431,t STUFF l GUStre ,253BUCHAN BROS. Gifling Twine, , 2 7 3431,S. Paul Street ,LAwRENCE BUCHAN. EwING BUcHAN. Shoe Threads.
S T OC K BROKERS, f Whortrnt in k. Orders recived from the MONTREAL,Members of the Stock Exchange, CEORCE w. M088,

22 KING STREET EAST, TORONTO,
Insurance and Ceneral Agents, JA CQUÂ4ND, Pere et filsBuy and sel] Stocks, MunicipaI and other Debentures,Government Bonds and all good-class securiiies, 

CELEBRATEDW. ALEXANDER. 
JOHN STARK. ~'N'WH1TALEXANDER & STARKiStock Brokers and Est ate A gent 8, BELL BUSR MILLS via LEEDS. SHOIEzo KING STREET EAST,TORONTO, Machine Tilks,

Members o) the Stock Exchange,) ads,&.Buy and sG Stocks, Debentures, &c. Mortgages anT s,1.oans negotiated. 
A full asortment in stock. THE CANA DIAN RUBBER COMfPANYOrders rootlpv excuterA. Orders receved from the Wholesale Importera only.GEO. W. MOSS,

TheLeaingWhlesle rad o Hailtn.AGENT, 
Manufacturers of Rubber Shees,

JOHN I. MACKENZIE & CO., 136 McGill St., Montreal. FELT BOOTS, BELTINQ, PACKINOAJGHSON ST., S 'MLTON 
Hse, Car Springs, &c.

N Works-Papineau Square, MONTREALCLARK & COII'YJ Office nd Warerooms, 31 St.BRITISH, AMERICAN AND CANADIAN 
W Agency-2 Front Street WeAt, Toront

DE?.>YD GQQDS ANIIR TIIÂJWRAS W. zind P. P. Currie adC.FOR THE FALL.TRADE 
iTE" motr oo GREY NUN STREET,O of Fig L'on, Bar Iron, BOle, PlaLS

Are n w arriving, and atr P lGalsvaniied 
Iron, Canada Plates, Tin Plates,Travellers are out with Safiples. would caDl attention to their BOILER TUBES, GAS TUBES,

IngotTin Rivets, Veined Mrl
r, ngotOopper6,Iron 

Ware, Roman CementSheet Copper, Steel Wire, Portland dolADA H PE& 0. 
_____Antinsony, Glass Cansada doIRO 'M OE&COJSee 

ic Paints, Paving Tileî,Ingot Zinc, Fire Cay, Garn Vaes,
HAz.C)MITON ONARM lm:AEm.&M; x 

Pig Lead Flue Covers, Chim. osHAIpON OAilIOfae ak Dry' Red Lead, P IRE URICS Fountaina,
pta Dry WhteEdo 

L DAi PpaPATENT ENCAUSTI PAVING
ENGLISH AND AMERICAN METALSTI

AND GENERAL HARDWARE. 
",MANUFACTURERS 

OF

sofar Chair and Bed SKrings.L Opcially manufactred for Hand ad Machine Sewing. A large stock alway on han.RO ders pro y ex ted . j Orders received from the Wholesale Importera only. THE oA N / RB ER CCPIMPORTERS 0F TEAS GEO. W. MOSS» *i~lt~ fPrnrjîAND 
Agent, Thia day hy mnutual consent the partnerahîp hereto.

nholesale rer H t186 MOGILL ST., MONTREAL. haF sle MOcTREAL.

JOHN I.e MACKEvd NZI &. CO.,fd 13e McGill St. ontrea

AUi G BON. HAMILTON. H .
• FELTretiring from business.

H. .RUTEESTABLISHED 1845. The anme business in al its branches will e continued

HosthtCaenSpringsu&c.

hereafter bp ua of Ales Strafords der th nae1876 FALL DRY OODS 1876 IL. OIETZE & CO.9 Ali debta due the late finmwno epybet ï

IMPORICATIONS PRODUCE COMISSIN MERCHANTS, Ot flinwaofJosph 833tf.P a at, o ;al es lieagainat tht late Sim on presentation at
Recelved by each weeks Steamer. Ne. 30 hch 

y2treet, ToroFoto, Ont.Str
WAS oSS: W. H. STRATFORDThomson, Birkett and Beli, L wwoulccl Con at. ToeAr GLal.anP Iron, CAS STRTPOatDHAMILTON. 

Brantford, Nov. 17 ayr8d.V

ENGLSH ND AERIAN ETAL ' PA I TENCUSTCHARING TRNAPrEs,
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T'he F.eading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MoNTREAL.

ALEX. SEATH,
IMPORTER OF

BRITISH AND FOREIGN

FANCY ~LEATHER,
FRENCH CALF AND KIP,

ENGLISH WHOLE KIP,
Prunella Linings, Elastio Webs,

and every description of
SHOE MANUFACTURERS' GOODS

WHOLESALE.
16 Leniolne Street,

M0NTREAL.

CAST-IRON PIPE,
6, 4, and 3 inch,

IN STOCK AND FOR SALE.

Copland & McLaren,
MONTREAL,

Agents for
GLOVER'S CELEBRATED METERS,

Also In stock.

CASSILS, STIMSON & CO,,
IMPORrEaS OF

Forii Leathers and Shoe Goob,
Commission Mrchants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THE COOK'S FRIEND
BAKING POWDER

la a Staple Article, in demand everywhere. The Trade
supplied on liberal ternis.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Milis, 55 and 57 College Street,
MONTREAL.

KERR& GO'S SEWING COTTON'
1S THE BEST .- Sample Dozens and price lis at
be had rom any Wholesale Dry Gooda fin or from the
Agent

JAMES L. FOULDS,
30 a 32 Lemoine St.,

MONTREAL

The Leading Wholesale Trade of Montreal.

Rollsonies, LIiIOR '& Co'.,
LEMOINE AND ST. HELEN STREETS,

MONTREAL
will have their assaortment of

BRITISH, FOREIGN d AMERICAN GOODS
Complete by 15th August.

American Goods on New York jobbing terms of 6o
days or 2 per cent in ten days.

THOS, ROBERTSON & CO,,
9, I I & 13 Chenneville St.,

MONTREAL,

HEAVY HARDWARE MERCHANTS
And Importera of Engineers', Boiler-makers', Steam-

fitters', Plu-nbers' and Gaufitters Supplies.
Dealers in Pig Iron and Met la generally, Boiler

Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Galvanized Iron, &c. Engineers' 8tocks and
Dies, Whitworth's Thread.

Orders taken to import on favorable terme.

STEEL.
CAST, MACHINERY, SPRING, &0.

A. C. LESLIE & CO., Montreal.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

.4 ST. HELEN STREET. MONTREAL

CLARK'S ELEPHANT
S I X CORD

TRADE MARK

SPOOL COTTON,
HAS THE HIGHEST TESTIMONIALS IN

THE 4ARKET.
The following Sewing Machine Companies recommend

their customers and the public to use thia COTT ON
THREAD ON LY with their Machines.

WHEELER & WILSON MANF'G CO'Y.
SINGER MANF'G CO'Y.

HOWE MACHINE CO'Y.
RAYMOND SEWING MACHINE CO'Y.

C. W. WILLIAMS SEWING MACHINE CO.

A full assortment to be had at all firt-clau DRY
GOODS NTORES. and SEWING MACHINE DE-
POTS.

WALTER WILSON & CO.,
Sole Agents, i St. Helen St., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'A ARTISTS'MATERIALS, BRUSHESAC
310,312, 314, 316, St. Paul Street & 2ss '25,57 Com

mIsOioners Street,
M 0N9T R 9A L.
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fluercantile~ $ummary.
AN ice bridge has formed opposite Montreal.
SMITH9 Falls is to have a market, and Tues.

days and Fridays are to be market days.
THE Glass-Joy embezzlement case is still be-

fore the Montreal court.

THE steamer Northern Light, built for winter
navigation in the Gulf, has been frozen in.

THE appeal case of Mr. Cotte, late of the
Jacques Cartier Bank, has been postponed till
next session.

THE East River, N.S., has been dredged
tilt there is eight feet at ow water and faurteen
feet at high water in the channel. New Glas.
gow and the coal trade rejoice thereat.

IN February last proceedings in insotvency
were taken against the Midtand Generat Manu-
factuiing Co., of Port Hope, but the company
were able to prove their claim to be considered
solvent, and obtained an extension of six and
nine months ; assets being about $40,ooo and
liabilities about bi8,ooo. Within a few days,
however, another writ has been issued against
them, and we believe the company is now in
bankruptcy.

A PIRM of stone and marble dealers, in writing
to us upon certain irregularities which harass
their trade, conclude as follows: " We trust
you will continue to cry down the long credit
system. We find it the one great drawback of
our trade, and it is not confined altogether to
the retail dealers, for wholesale men here, in
some lines, give almost any time their custo-
mers want. For instance, a dealer in Chatham
was induced to buy two car-loads of marble by
getting two and three years time, without inter-
est. This could not be done if the banks did
not carry such " wholesale " men along, and
we cannot blame the retail men for buying, so
much as the parties who enable a man to float
such paper. We could not give any such time
and pay ioe tente."

The -Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPoRTERs OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINCS, z35 ST. PETER ST.,
MON TRE A L.

Agents Victoria Rope Wallk; Vieille Montagne Zinc Co

1876. FALL TRADE. 1876.
T. JAMES CLAXTON & Co.

MONTREAL. MANCHESTER
Canada, England,

IMPORTERS OF

]DR57 -0-OODS,
S:ock Complete and attractive in all Departments.

Additions every week by s.s, from Europe
A Visit Solicited when in the Market.
Orders directed to the House will have promptly attention.

Our new Warehouses, T. JAMES CLAXTON & CO
ST. JOSEPH ST. MONTREAL.
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C' sading Wholosale Trade of Toronto.

Wholesale Only.

FOR BUILDERS' HARDWARE,
GE NERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,

mall Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

GRAY, RENNIE & C0.,
5 Front Street West, Toronto.

FULL LINES OF

GLOVES AND MITTS
IN

CLOTH, KID, CALF and BUCK.

EVERY MAKE & QUALITY

GRAY, RENNIE & CO.
Toronto, Dec 20, 1876.

By the steamer just arrived at Halifax we
are advised that the Court of Directors of the
Bank of British North America have decided to
reduce the half-y'ear's dividend to three per cent.
It is said that very heavy losses have arisen
under the administration of the late general
manager. If so, the Directors are doing wisely
in meeting the position at once.

THE late agent of the Union Bank of Halifax
at Annapolis, is reported to have stated at an
Agricultural dinner that he had discounted over
$2,000 of paper for the Bank, and only lost $38.
That is a good record.

CHARLOTTETOWN, P. E. Island, has added to
her shipping during the months of October.and
November, one ship, two barques, two barquen-
tines, two brigs, thirteen brigantines, eight
schooners; total, 6,523 tons; also 96 tons
transferred, and 258 tons registered de novo,
making a grand total of 6,877 tons.

LEROY & GARDNER, of Bryson, on the
Upper Ottawa, who had the Post Office and
Telegraph Office, and did a considerable trade,
find themselves, owing to the dull times in this
distant section, unable to pay their debts and
have made an assignment.

W. A. J. WHITEFORD of Three Rivers, a
trader of some fifteen years, or more, as a
watchmaker and auctioneer, has assigned, with
liabilities of about $4,ooo, and assets of some-
thing less. Unhappily this is not Mr. White-
ford's first experience in the Insolvent Court,
for in 1873-75 he was in a like situation.

E. J. DUBsEAU a wholesale grocer in Quebec
bas suspended. He bas been in business three
or four years and during this short period, bas
managed to score two failures, some two years
ago he stopped with liabilities of some 854,000
which he arranged for 5oc in the dollar. It has

The Leading Wholesale Trade in Toronto.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE'
of every description.

56 & 58 Front Street West, 91 to 97 St. Peter Street,
TORONTO. MONTREAL.

McMURRA Y & FULL ER,
Wholesale dealers in

WOODENWARE,
TUBS, WASHBOARDS,
PAILS, CLOTHES PINS,
BROOMS, MATCHES,

BRUSHEA
CORDAGE,
TWINES,

31 FRONT STREET EAST.
Exclusive Agent for the C. C. & Manufacturing Co'sWoodenware, Broloms, &c.

been a sort of slow up-hill work with him since.
He is now an applicant for another seulement
with liabilities of about 830,000.

WE notice the assignment of U. Martel & Co.,
of Three Rivers, a firm well known to merchants
of Montreal. About sii years ago he bought
the stock of James Shortis of that town, which
was more than he could comfortably manage,
and in 1373 was obliged to seek favor from bis
creditors in the shape of a compromise of 12S.
6d. in the pound which he paid up; but the
corrpetition of his town has been too severe.

BUSINESS men in Toronto who have not
registered their partnerships should hasten to
do so, as some informer who bas been to the
Registry Office bas issued a number of sum-
monses against defaulters. The penalty is

o200, and the magistrate does not appear to
have power to decrease the amount.

THE ISOLATED RIsK INSURANCE COMPANY.-
The annual meeting of this company was held
in this city on the 14 th instant. The result of
the year's operations is, we understand, that
the losses and expenditure of the company have
exceeded the receipts by the sum of 88,294.70.
In view of the circumstances the directors have
decided, very prudently we think, to pass the
dividend this year.

THE Montreal Corn Exchange met last week
and elected the following gentlemen delegates
to the coming session of the Dominion Board of
trade: Messrs. H. McLennan, W. W. Ogilvie,
D. J. Rees, J. E. Kirkpatrick and D. Butters.
A resolution was passed viewing with alarm the
system of through rates adopted by the Grand
Trunk Railway, as striking a serious blow at the
general prosperity of Montreal.

THE annual general meeting of the Dominion
Commercial Travellers' Association was held in

TheLeading Wholemalc Trade of Toronto.

Thomas Walls & Sons,
Are now showing a very Large assortment of

OVEROOATINGS, SUITINGS.

SCOTCH, ENGLISH AND CANADIAN
TWEEDS,

To which they Invite the attention of the Trade.

THOMAS WALLS & SONS

Macnab, Marsh & Coen,
WHOLESALE

HARDWARE MERCHANTS,
5 Front Street East,

TORONTO.

the Mechanics Hall, Montreal, last Monday
evening. The report presented indicates that
the association is in a prosperous condition,
showing a membership this year of 377 against
250 last season. The receipts for the year
amount to 83,799.50; expenditure 82,230.45,
leaving a balance on hand of b1,569.05 to which
is added a balance from last year of $534.
Andrew Robertson, Esq., was re-elected Presi-
dent, Jas. A. Cantlie, Esq., Viee-President; and
a committee composed of Messrs. Jas. O'Brien,
S. Caldicott, James Cooper, Wm. Agnew, and
Daniel Sinclair were elected for the ensuing
year.

ON the subject of cash stores, a correspond.
ent on the Northern railway tells us that a
Newmarket general store firm, Messrs. Harrison
& Davidson, have tried the cash system. They
have not given credit to anyone, no matter how
good or rich the man, and have not lost one of
their best customers, but have drawn many
from other places. Their trade has increased
every day since they adopted the " Cash " sys.
stem, and now their book-keeper is behind the
counter instead of behind the books. This firm
have, therefore, issued a circular announcing
that hereafter they will adhere to selling abso-
lutely for cash alone, and open no accounts
whatever. In Barrie, Messrs. E. B. Crampton
& Co., began in dry goods on the Cash system,
they were perfect strangers there; to.day they
have some of the finest stores north of Toronto,
and are doing a large t rade. Messrs. Strong &
Lount opened in the same town, about two
years ago, selling for cash, and also are doing
well.

WE learn from intercourse with several com-
mercial travellers who have recently visited the
district of the Ottawa Valley, that trade in that
section is and has been for some months back
in a very stagnant state and with but littleipros.
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ThsL:a.ding Wholesale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS
IN

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

Established A.D. 1840.

TIME FOR EVERYTHING!!
AND NOW IS THE TIME TO ORDER

Waterproof Leather Preserver and
Waterproof Snow Blacking,

For sale by aIl Wholesale Grocers, Druggists, and all in
the Shoe Trade.

PETER R. LAMB & CO.,
MANUFACTURERS, Toronto, Ont.

pect at present of a speedy, or material revival.
The want :of snow is severely felt, and once
there are good winter roads there will we hope
be a change for the better, though nothing very
extensive is anticipated. Stocks as a rule are
heavy and the chronic complaint and general
cry is scarcity of money and hard times. What
strikes one more particularly is the number of
bankrupt stocks advertised for sale. In the
village of Kemptville fbr instance there are no
less than three entries into the market of these
We learn one has compromised at 50 or 55c in
the dollar, and now offers his stock to the pub.
lic at cost; in the second, the assignee is trying
to rush off a large stock, advertising it at ten
per c'ent. less than first cost; a third is selling
off for almost any price h can realize. This
state of affairs is very hard upon the solvent
shopkeepers of the district concerned. The
wholesalers must share some of the blame, for
they are by far too lenient in giving settlements,
often to the unworthy.

-AoENCIES of the London and Lancashire
Life Insurance Company have been opened in
St. John and Halifax. The agency of the
Provincial Insurance Company at Halifax has
been taken fromR. R. Andrewsand handed over
to Far uhar Forrest & Co. bankers. The busi-
ness of the Acadia Provident Life Co. of the
same city will probably be taken over by a
Toronto or a Hamilton Life Ins. Co.

-APPLICATIoNs for renewal of charters are to
be made next session of Parliament by the
Nova Scotia and Union Marine Ins., Cos. of
Halifax. Some Yarmouth Marine Insurance
Company stocks have recently been sold for
$150 per share, nothing paid up.

. -At a meeting of the Importers' Association
of Halifax, the winter port subject, the fraudu.
lent valuations of invoices, defective clauses in
bills of lading, were the matters discussed, and
committees were appointed to consider those
subjects.

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,
MANUFACTURERS. IMPORTERS AND HOLISALE

DEALERS 15

Boots and Shoes,
36,38& 4oFRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. >. c. SMITH.

Chulds & Johnlston,
Manufacturers and Importers of

BOOTS & SHOES,
51 Yonge Street,

TORONTO.

FINE NEW FRUITS.
Received Ex S. S. Thames.

6,000 Boxes SULTANAS.
2,000 VALENCIAS.
3,000 LAYERS.
2,000 LOOSE MUSCATELS.

500 FINEST LONDON LAYERS.
1,000 " " Ass'td Blue & Black.
BASKETS and DEHESA LAYERS.

1,000 Cases Finest ELEME FIGS.
100 Bags Choice FRENCH WALNUTS.
Barrels Finest FILBERT S.
Kegs ALMERIA GRAPES.
Mats BUSSORAH DATES.
Barrels KENTISH COB NUTS.
Boxes New VALENCIA ALMONDS.
Mats Fine MALAGA FIGS.
100 Cases IMPERIAL PLUMS.
250 " FRENCH PRUNES.
100 egs " "

JAS. SHIELDS & 00
EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Correspo,îdence invited Ofca sine

STOCKS IN MONTREAL.
4 o'clock, Dec. 20, 1876.

STocKs. e

Montreal.................. 184 186 1567 184 184·
Ontario .................. I02j 103 138 102 103
Consolidated .. ...... ........ 984 40 97 984
Peoples ................. .. .. 16 94 95
Molsons ............ .... ........ r Il 112
Toronto ... ............ 176 177J 50 175 176

ques Cartier ...... 34Î 364 795 341 35
Merchants ......... ..... ......... 9 23 B. C B. C.
Commerce ............... ......... 126 163 B. C u.C.
Metropolitan...............•••.•. 5 50 51
M aritim e.................. ......... ........ ..... ... .....
Exchange ............... ......... 94à 25 94 96
Hamilton ....... .
Union ......... .... ......... ...... . B.C. B C.
Montreai Telegraph. 123 1344 71 1271 1279
Dominion Telegraph ...---... 93 25 ........ 95Gas ...................... . 59 159Ï Soo 584 159
Cit Pass................ ......... 140 25 135 145R . Insurance......... ....... ·...... ... . 94 953terling hxchange .. lo ot8i. 8 xe.
Gold....................... i 7  1c8 ........ lo 1 ro
Commerce (xd)........ 122 1221 350 122 1224
Merchants (xd) ... ..... ..... 86 S 89f

CRAMP, TORRANCES & CO.,

TEA IMPORTERS,
AND

GENERAL MERCHANTS,

No. 65 Front, Street East,

TORONTO.

ROSÀIONB WOOLIIN cool
ALMONTE,:ONT.

FIRST PRIZE.
The Gold Medal awarded by the

British Commissioners at the
Centennial Exhibition,

Philadelphia, for the
best Tweeds.

The only Gold Modal given at the
Centennial for Woollons,

The Leading Wholesale Trade of roronto.

G. B. SMITH
& HENDERSON,

WHOLESALE DRY GOODS,
7 Wellington St. East,

TORO]TO,
Are offering jobs in

HOSTERY, GLOVES & WOOLENS,
Canadian Shirts. Drawers & Yarns.

And have just opened the following goods,8

WIDE ORISP WINOEYS of good quality.
AMERICAN CARPETS,

AMERICAN FLANNELS.
New styles in Colrs, Cuf and Frullings.
New nobby things in Gents Bows.
Another lot of those wonderfully cheap Satinettes.

R. A. HOSKINS & CO.

AUCTIONEERS
AND

GENERAL COMMISSION MERCHANTS

41 Front Street West,

TORONTO

Liberal advances made upon consignments.
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Mclnnes Bros. & Co.
HAMILTON,

Previous to their Annual Stock

Taking, are offering the balance

of their LARGE and WELL

ASSOR TED STOCK at great-

ly reduced Prices.

1e See Circulars now out.

MeINNES BROS. & CO.

THE MONETARY TI]M E 5,
AND I RADE REVIEW.

T )RONTO, CAN., FRIDAY DEC. 22, 1876

ANOTHER DEFALCATION.

Scarcely has the excitement connected
with the embezzlement by bank clerks in
Montreal subsided, when the community is
again startled by the news of another bank
officer being arrested for defalcation. In
this instance, Toronto has the unenviable
notoriety of being the scene of operations.

On Tuesday there came rumors of rasome-
thing wrong' with one of the officers of the
Bank of Montreal, here, and before the close
ofthe day it transpired that the assistant
accountant, Mr. Barber, had been arrested,
on a charge of abstracting bonds. There
is too much reason for believing that the
charge is truc, and that disgrace has thus
been brought upon the family of a former.
highly respected citizen. The immediate
sum on which the charge is founded, is not
over $io,ooo, but this is understood to be
only a small portion of the amount of the
actual embezzlement. Sums as large as
$50,ooo to $75,000 and upwards have been
named, and this probably is not far from
the truth. What the ultimate loss to the
Bank may be, it is of course impossible to
ascertain. Sureties will be called onfor the amount of their bonds, and any
property he has left in the shape of stocks
ôr margina -*ill be made available for the
reduction of the debt. But after all has
been donc it is alnoat certain that a heavy
loss will be sustained by the Bank.

In view of these repeated defalcations, al]
traceable to loues in stock speculation, we

ask again whether some legisiative action
should not be taken to check, as far as
possible, what has grown to a gigantic evil.
To prevent speculation entirely is utterly
beyond the power of any legislature. To
make men honest by Act of Parliament is
as impossible as to make them religious by
the same method. But when an evil has
bas been proved to be directly traceable to
facilities which an Act of Parliament has
created, and when certain powers, which
exist solely by statute, have been constantly
and frightfully abused, it is time to consider
whetber tle benefits which such a power
might be supposed to confer, are any com-
pensation to .the community for known
and proved evils of great magnitude. The
power to lend on bank stocks, so far as
corporations are concerned, exists solely
by statute. This power has been abused,
in the first place, to foster the most gigan-
tic mass of stock speculation that has ever
been known in the country. This stock
speculation has demoralized numbers of
mercantile men, and has been proved to
have caused mercantile failures. It has
drawn within its fatal influence numbers of
persons holding positions of trust, and di-
rectly led to the embezzlements which are
now under review. It has been the means
of creating a vast amount of fictitious capi-
tal, and of misleading those who study our
banking returns. It cannot be said to be
necessary ; and, taking into consideration
all that has arisen out of it, it has certainly
not been profitable. Under its operation a
class of persons have been enabled to sub-
sist by the speculations of the public and
themselves, whose time and labor have
been wholly withdrawn from the profitable
service of the community. To abolish it
would undoubtedly place more money at
the disposal of the mer:antile classes, and
if due notice w ere given, no interest need
be disturbed, nor any injury inflicted either
on corporations or individuals. The mat-
ter, at any rate, is well deserving of the at-
tention of the Government.

Returning to the subject of the defalca-
tions, it has transpired that they are the
final result of a series of stock operations
which have been carried on for years. At
one time these operations were successful,
and the party now under arrest, and others
with whom he was speculating, were re-
puted to have made considerable amounts
of money. It was then, probably, that the
habit of high expenditure became fixed.
For some years back it has been notorious
that Barber was living in a style far beyond
what could be afforded out of bis salary.
To keep one or two fast horses, drive a
stylish rig, frequent clubs, give dinners, and
do ail that is involved in these things, will

make serious inroads on double the income
wbich he enjoyed. And we cannot butthink some blame must attach to the offici-
als of the bank. They must have known
of his habits; and, still more, they can
scarcely have been ignorant of his specula-
tions. It is impossible that his operations
can have been carried on for years without
their knowledge. A single transaction 'or
two may be kept secret, but a series of stock
operations of very large amounts, and ex-

tending over years, must bave becomeknown to bis superiors, for it was known to
many outsiders. Lt is, we fear, only tooprobable, that in the bey-day of the specu-lative times of a couple of years ago,
when the genius of the late president
of the Bank had resulted in the
amassing a large fortune for bimself,out of just such speculations, that very
many things were winked at which ought
to have been promptly put down. Here,
we incline to-think, wat the root of a vast
amount of the mischief which has come to
light during this year. When the very
head and chiefofthe banking community was
known to be a heavy operator, and present-
ed the spectacle of an official retiring on
such a fortune as he did, we cannôt wonder

that hosts of smaller men had their heads
competely turned. And when the chief of
an establishment allowed himself to specu-
late, how could an effectual check be put
upon the operations of subordinates ? There
bas been a change of policy during the last
year or two, and more stringent rules have
been enforced. This is to the credit of the

present management. But much of the
mischief bad then been warking for years,and it was impossible to stop 'it at once.
And in some cases the operators were so
deeply involved that they could not
stop. Heavy losses stared them in
the face, and heavy losses, they, well
knew, meant exposure and ruin. Hence
they feit themselves impelled onwards by.an irresistibie pressure, and the result is
just what we have been witnessing. Dur-
ing this very year, one respectable youngman commits suicide in his desperation ;another now lies in jail awaiting his trial.
Officers of other institutions who have been
cauglht by the same deadly infection, fly
the country. Sureties, both public and
private, are called on for heavy sums to
assist in making defalcations good. We
believe there never was a year in which any-
thing like the number of claims were made
against our Canadian Guarantee Company,
as have been presented since last
Christmas. Yet, after al], the losses suffered
by our monied institutions from defalcations
of <ufficers, will swell up ta a very largetotal. The brokers, too, who carried on
these heavy operations for a bank clerk in
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a subordinate position, are scarcely free
from blame. Of course, these things are in

the way of business ; yet, after all, it must
have occurred to them at some time that
such operations were not likely to be carried
on with legitimate funds. There is reason

to believe that some brokers, much to their

credit, have refused to touch such transac-

tions when offered by bank clerks, and in

this very instance, we fancy, there are

brokers who declined to undertake business

offered by Barber. They have 'reason to

congratulate themselves now.
There is one thing, finally, to be said.

Managers of financial institutions will need
to be more watchful than ever of the habits
oftheir employes. Bank clerks, as'a class,
are somewhat in Nthe habit of spending
freely. We showed only lately, how easily
debt results from this; and from debt,

speculation; and from speculation, disgrace
and ruin. After this, there should be some-
what less of club-frequenting and stylish
expenditure; at all events, character and
antecedents will be more carefully tested;
known habits of economy and quiet living
will weigh in the estimates of directors; and
in future, we should think no more gambling
either in stocks, or in any other form, will
be tolerated for a day.

INSURANCE AMATEURS.

In the matter of insurance, as in most
others, there are always people who, having
acquired a smattering of the business, and
seeing what they suppose to be the money
made out of it with but slight risk or trouble,
considered that they have mastered the
knotty points of the science, and are com-

petent not only to manage a new company,
but to do so with improvements upoh their
predecessors.

It is worth while to consider whether the
admittedlyunsatisfactory result of insurance
business in the Dominion this present year
is not in some degree traceable to the
policy of those who have neither experience
nor adequate knowledge of the business
they conduct, and whom we will designate
amateurs in this profession. It will require
something more than the reasoning of the
most persuasive agents, contending foi
sensible safeguards and sufficient rates, tc
combat the inducements held out by suc

companies as offer cheap and easy insurance
In the direction of mutual insurance thii

disposition towards laxity and innovatioi

is perhaps more noticeable. An instanci
of its exercise is shown in a policy whicl
lies before us, containing some provision

which are worth notice, and present

ing some novelties in the by-laws c

the company that would be laughable, i

MES AND TRADE REVIEW-INSURANCE CHRONICLE.

and fro, as this liberal arrangement may as frequently exposed by statisticians as by
permit, and the 21st by-law which stipu- moralists, we may be pardoned for briefly
lates that ," each person insuring in this calling attention to some interesting returns
company shall pay fifty cents entrance fee." placed at the back of the Railway report

their effect were less grave. The peculi-
afity which first strikes one is an indefinite-
ness about the location of the company,
which neglects to state, upon the policy,
where the head office is situated. This may
prove a puzzle to those who wish to have
endorsements made on their policies, or who
may desire to notify the company of circum-
stances affecting it. We trust that the
company have at least complied with Sec.

14 of the Ontario Insurance Act of 1876, and

that the Government know its locus in quo.
But such an omission is especially embar-
rasing to members who, being required by
by-law 13 to obtain receipts from the
Treasurer for their annual payments, can

find nothing in their policy to direct where
he may be found. The motto of the com-

pany declares that " economy {is wealth,"
which, if it bas any force of application,
must mean that, in this case, the members

are economising and therefore growing
wealthy. We shall see whether such econo-
mies as insurances of this kind lead to

wealth.
The policy we refer to covers six hundred

dollars on a certain dwelling and its con-
tents. No specification how much on the
bouse and what proportion onthe furniture,
&c., but: " on dwelling bouse, frame, (giving
dimensions in feet) and contents, S6o."

This is well termed a blanketpolicy. Sancho
Panzas blanket was nowhere compared to
it for comprehensiveness, and, in case of fire,
the company which issuesit might probably
find its loss payable, so much upon the
house, and so much upon its contents, dis-
tributed according to the. pleasure of the
claimant. Can this be economic insurance?
Of the rate charged we shall say little, since
the question of rates is one which is engag-
ing the attention of the insurance world of
Canada, and there may be room for diverg-
ance of opinion upon the inadequacy of the
prices charged, if only the conditions were
sufficiently protective, and properlyadhered
to. We merely remark that those who
attempt so lightly to deal with the compli-
cated science of insurance, may find the
doctrine of chances with which they take
so great liberties, is a much more rigid ont
than they imagine.

An amusing provision is that in bye-law
6, to the effect that it shall be the duty o

i five directors to visit and inspect every fire
. loss they may make. How about th
3 economy of this ? How are the expenses o
i this quintette to be met ? Do they gener

ously pay their own ? or is there any con
i nection between such sociable journeys t

Still another of the liberal peculiarities
of this benificent association is that every
director is ex-officio a canvasser : that is, he
is expressly authorized by one of the by-
laws to receive payments of premiums, or
annual subscriptions from any member.
We must presume that every one of these
directors is provided with receipts, and,
utterly ignorant though he may be of the
nature of risks or of the character of the
hazard which is offered him, he has power
by giving receipts for premiums to bind
the company for any sort of risk until such
time as the board-if there be a board-
decide to decline it. What a free and easy
mode of doing business to be sure!

The act referred to (clause 5) now per.
mits the licensing of fire insurance com-
panies in Ontario whose risks do not exceed
$2,ooo,ooo, upon depositing of not less than
$io,ooo, which amount must be increased
in the ratio of $5ooo for every million
dollars by which their risks are increased.
This is equal to one half per cent., if risks
taken from " other than its own members".
Mutual companies however, doing a cash
business are required to deposit a sum
equal to one fourth the net cash premiums
subject to increase or reduction yearly
according to its amount. There is a strong
feeling amongst those whose opinion is based
on experience and therefore valuable, that
anything less than one halfper cent. deposit is
insufficient for the desired protection, and
that no company should be allowed to do
business in this Province whether mutual
or proprietary which bas not deposited in
the ratio named with the treasurer.

On reading the policy, some por-
tions of which we have described, the con-
clusion is forced upon us that the time has
arrived which is foreshadowed in the 3oth
section of the Ontario Insurance Act, when
the Provincial Treasurer may, with much
reason, begin a searching examination into
the condition and affairs of companies
licensed by the authorities of t4at Province.
The establishment by the Dominion Gov-
ernment of a Superintendent of insurance
bas resulted in improvements which justifi-
ed, in some degree at least, the hopes of the
advocates of such an office. We are flot

rsaying too much in expressing the belief
f that good would flow fromn the periodical

inspection, by an Ontario officer, of offices
holding their licenses from that legislature.

f

THE BEVERA.GES WE DRINK.

lIn these days when national frailties are
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recently issued at Ottawa. These refer to
the quantity of excisable goods-chiefly
liquors-consumed in Canada for a series
of years past. There is more or less differ-
ence in the actual consumption during each
year, so we shall confine our references, in
the first place, to the average consumption
during the past eight years, which we find,
taking both imported and home-made
liquors, to have been as follows

Spirits. Total Gallons.
Imported...............1,366,694
Home-made ....... 4.142,205 5,508,899

Malt Liquors.
Imported...............325,639
Home-made ......... ,68,929 9,394,568

Wines.
Imported only .... 211,716

Total average gallons per annumT 15115,183
Fifteen millions of gallons of spirits, beer

and wines, are a pretty liberal allowance
for the inhabitants of the four larger
Provinces to consume; Prince Edward
Island, Columbia and Manitoba not being
included in the above average. As the
good people of these Provinces are probably
not more bibulous than the rest of the Do-
minion, the addition of their returns, whilst
increasing the totals, would not much alter
the average consumption per head, which
we now propose to glance at. In giving
these statistics, we shall add the returns for
Tobacco and Petroleum, and also give the
returns for each year since Confederation
took place

oý 0

Gals Gais Gals Lbs Gais
1861 ........................ 1621 197 098 115 .
1868...... . ... . ......... 1604 2-269 174 1738 1931869 ..... ................. 1124 2·290 115 1·755 *5751870 ...................... 1-434 2·163 2-190 1-1031871 .......... ............. 1-578 2·490 -259 2052 1-5911872 ................ ....... 1-723 2-774 257 2 481 1-3021873 ..... ............. 1·682 3188 -238 1-999 1-3871874 ...................... 1-994 3-012 -288 2566 1:618
1875 .................. 1304 3-191 •149 1-915 1-589

Average of 8 yeare 1·570 2-682 207 2.093 1-181

When the different Provinces are con-
trasted, we find that Ontario appears to
consume more of these articles per head
than any of the other provinces. As com-
pared with Nova Scotia, for instance, the
latter's average annual consumption of
spirits is set down at .959 of a gallon per
head, to Ontario's 1-703; of beer, the pro.
portion is 1·388 as against 3'411. It would
hardly be fair to argue from these figures,
however, that the west of the Dominion
consumes so much more of spirits and beer
per head, than the east. The returns are
made up by the Excise department, and
indicate rather where those beverage are

made than where they are consumed. No
doubt much Ontario spirits and beer find
their way to the Maritime provinces, and
our Acadian friends are not quite so
abstemious as the returns, at first glance,
would seem tQ make them out to be.

BANKING REVIEW.

The following is the last official return
for the banks of Ontario and Quebec, wth
that of same date last year:

LIABILITIES.

Nov. 30, '76.
Capital authorized. .868,966,666
Capital paid up . ... 62,021,654

Circulation ........ 20,296,959
Governm'nt deposits i0,675,025
Public deposits on

demand,' .......... 34,168,695
Public deposits at

notice............ 25,699,164
Due other banks in

Canada ....... ... 1,193,178
Due banks not in Can-

ada............... 1,558,151
Sundries .......... 224,784

$93,815,956
ASSETs.

Specie and Provincial
Notes............

Notes and cheques of
other Banks ..----

Due from other Banks
Due from banks flot in

Canada ..........

Available assets. .

Goveriment stock ..
Loans to Government
Loans to corporations
Discounts current ..
Notes overdue..
Real estate ........
Bank premises-...
Other assets........

13,795,406

3,917,044
3,093,569

9,272,068

30,078,087
1,162,262

116,630
4-457,568

123,377,333

5,849,171
954,944

3,007,153
1,650,571

Nov. 30, '75.
$67,966,666
60,750,219

21,415,770
10,456,957

29,730,873

22,110,114

1,999,688

2,273,386
188,773

$88,175,561

14,201,624

3,784,961
2,992,401

8,637,523

$29,566, 5g

i, r62,26 t
18,969

2,751,679
121,329,161

6,o8 1,299
768,664

2,851,821
2,506,347

8170,653,719 8167,036,721
The above figures are full of indications

of the course of business since this time
last year. Discounts strictly current,were
in November 1875, two millions in excess of
the present amount ; the increase of loans
being in advances made on bonds, stocks,
and to Corporations, on which securities
the Banks have now invested $14,ooo,ooo,
being 51 millions above the same loans at
this date last year. The excess of assets
over liabilities in 1875 was $79,86o,ooo. It is
now $76,837,000, with an additional amount
of paid up capital of 1 millions. The in.
crease in deposits since 1875 of $8,oooooo
has not found any more profitable invest-
ment than loans on stocks, &c., and in that
form only a portion is absorbed.

Since October the circulation has fallen
two millions, an unusually large change, this
item usually decreasing at this season by
from one to one and halif millions. A

glance down the returns shows the shrinkage
to have been, without one exception, in all
the Banks. This seems to indicate a more
than usual quickness in realizing the crops
this season, and points to a more serious
defect in them that has beenthought. Dis.
counts increased about half a million in
November, practically no increase, when
charges on renewals are considered.

The close f the shipping season is oppor-
turre fortaking stock of the past season's busi-
ness. Although the harvestgenerally is defi-
cient, there have been brought out stocks
over-held from more plentiful times, and it is
very questionable whether anything like an
average profit has been made on wheat and
barley. -Dairy products have donc well,
cheese having been especially profitable.
Farming is rapidly assuming the more var-
ied character it has in the old country as
capital is being more infused into it. The
export ofcattle, horses and sheep is detelop-
ing into large proportions, and promises to
become a business of great importan ce in
developing our agricultural resources.

Our fore'st exports have not afforded
satisfactory returns. Lumber could not
be profitable while freights were lower from
the vast producing regions of Michigan
than from Canada, although their distance
from market is nearly double ours. Besides
this adverse discrimination in freight we
are burdened with the duty,which operates
wholly against us, being one of the few
cases in which an import duty is borne by
the producer.

When complete returns are to hand, our
exports will probably reach within 1o or 15
per cent of former years.

Although a great reduction has occured
in imports, owing to contraction of bank
credits and the collapse of so many traders,
there has been, probably, as much profit
made, on the whole, as during periods of
very high figures. The collapse in prices
across the hne has caused a large import
trade to spring 4.p from the United States
in many lines of dry goods, fancy goods,
jewellery, &c. The competition with Eng-lish manufacturers, isjnot only in price, but
quality and style, to which American mak.
ers pay great attention. Their usual pres-
cience, as a nation, is shown in the rapid
progress made in their schools of design,
which being fostered and aided largely by
the State, are rivalling inIresults the most
distinguished ones of Europe, and telling
already in those industries into which art
enters as an element of value.

The railway truce will have a favourable
effect on our business, as it will raise the
value of lumber in Albany, and improve
thelprospects of our two thief railways.

Money continues easy, but not plethoric,
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he deficient crop is causing a constant that "the floating debt is accumulating at Chancery. It is also reported that the in-

emand from the country upon our loan an alarming rate." He said: "With re- terest on the Town and Townships' liens

ompanies, who still continueto bring over gard to the floating debt, the figures are as i largely in arrears, (indeed the printed re-

arge amounts of capital from Englands follows: In 1874, it was $343,186; in 1875, port gives the amount of these arrears as
orrowed at low rates, which can be profit- $231,468; in 1876, 8310,893, and in October some #30,000, increased from $16,ooo in

bly employed here. Were it not for this last that amount was reduced to 8304152. a former year) and that action may be

arge influx of foreign capital, we are inclined These figures do not agree with the officiai taken at any moment for the appoint-

o think there would have been a certain published accounts. In the printed report ment of a Receiver. As these daims are

egree of tightness even now. Scores of of the President and Directors for 1874, prior to those of the first mortgage bonds,

armers, who in good years would be the floating debt is stated at $311,677 26, the holders have the remedy in their own

epositors, are borrowers at present; and less stores and outstanding accounts, $66,- hands. Steps are being taken to get to-

s winter goes on, it is certain we must im- 56? 28, showing the net floating indebted- gether n

ort a considerable quantity of western ness to be $245,114 98. In the annual Bondholders, real bondholders, with the

vheat for the supply of our millers ; this report for 1875, the figures are $462,645 90, brokerelement less strong, whomay not be

will represent so much extra capital required less assets $62,936 8o, balance $3ç9,708 10- s0 easily satisfied as the late meeting at

rom the resources of our own money mar- (The assets consist of stores, wood and London.

et. It is therefore more than likely that matenal, $42,072 57 ; cash and accounts -

noney may gradually tighten as winter due the Company, S2o,864 23-a large ROYAL CANADIAN INSURANCE COMPANY v.

asss o, ad tat efoe aothr hrvet aount to be owing to a Company with s0 MCINTOSH.-This was an action against the
asses on, and that before another harvestamr

t may become decidedly scarce. We need short a road.) The report for 1876 is not yet Company's agent at Morrisburgh, and his sure-

not say that of very careful importing published, but there is reason to believe that tes, on a bond given by them to secure the

s the only way of meeting this state of the floating debt, in October last, showed a faithful discharge by the agent of his duties, to

hings; our merchants will certainly need large increase. Th se figur s give colour of recover arrears

o continue the policy of the present year. probability to the staterent of Mr. Stewart, pany. The sureties sought to escape liability

We must curtail- our purchases abroad to the late chief engineer, that a large sum has on the ground that there had been an alteration

he extent that our harvest is deficient, if made in the bond after execution without their
lie exent tat ou harvst isdeficent, f beengot rd of or whcconsenti whereto yseitwhasey contendedten it, becamem

hings are to rest on a sound basis, and show value, though his somewhat conjec v

Ei n ancial em barrassm ent is to be avoided. tural and extrem ely high figures of $6ooooo, o tding a debntb is acThe u moulatd ins

nalaor $8ooooo may represent a very con- ran ompan" tem of the one com-

giar t thoatig debt, thea fiues agr- surneCmay"tenm fteoe

MIDLAND RAILWAY COMPANY. spany being struck out an the ame of the
tion. other insefed. The contention as that the

If any Canadian railway is mismanaged The chairman of the bondholders' meet- words "f Canada were not struck out until

and fails to pay a dividend to shareholders, ing had to give some excuse for the wretch- after the execution of the instrument, when it

or interest to bondholders, the result is set ed financial condition of the company. He was donp oithout the consent of the sureties.

down to the unprofitableness of Canadian attributed it to depressed state of business The case as trie before Mr. justice Morrison;

railway property in general. The deduction on this continent, the falling off in the lum- ho decided that the alteration complained of

[s easily drawn that no more English money ber trade, and other causes. We have be- was 80 immaterial as not to void the bind, and

should b5 thrown into the gulf whence, fore us a statement of the earnings of a verdict dtas accordrgly rendered for the

like the grave, there is no return. If any seventy-seven United States railways up to plaintiff. The defence wvas certainly a very

particular railway is necnssarily unprofit- Oct. , 1876 ; o whic fcrty-eight show a technical one, and the decision given eemsthe

, ' of the i epor for 1875 thet figure aree b46,64 90,re cn

able, the unfortunate nature - large increase in receipts for the ine

(Th assetst consis ofe storesl woo andn utie

ment is evident. But, if a railway is made months, as compared with the twelve so i

unprofitable through bad management, or months Of 1875 ; twenty-nine show t a smaîî wlatever may be its merts considere in the

worse, the people of this country have an ýpdecrease, ith threc montir s traffic to be liaht o lav as an abstract science.

interest in seeing this state of things put added. But let us cocne to Canadian rail-
c aee RELATINO To BAT.KS AN BANKINf. ic g. P.

an nd o.Thi isprcisly hechage ay ocupigapsto naaost h Davidson, Q. C. MIontreal ; T. & R. White,Gate

which has been brought against the man- Midland. We find tat the Toronto, Grey Printing .u-e.

agement of tte Midland. The evidence and Bruce Railway, for the year ending This is a compilation of a11 the Acts passed

which is being developed is the reverse of June 30, 1876, had ato increase in receipts silIce 1997, havin reference to the subjects

favourable to the management ; and when Of 840,798.oî. The Toronto and Nipissing named :showving the lav as to promis"ory notes,

inaccurate figures are put forward at a for the same period, showed gross receipts, usurv, înterest, embezzlcment, forgery, fraud,

meeting of bondholders, the suspicion is 207,734.68, being a decrease of$1,83 and the lîke. It is a handy volume for bankers
vand such business men as desire a compendium

created that there is somethiCg to conceal. as compared with last year; but as an offset

teeonten pon tnd Towseiapsuliect

It May seem anomalous that the bondb4old- to this, there is a decrease of $15,264.47 in an te encnvenience is much enhanced sby th

ers, who, in the case of the Midland, have the working expenses. This road, as is are iensiae is pendedh ned e

the greatet interest in the good manage- well known, crosses the Midîand, and de- copeesv inde appSI~FoL. en lie ind. eLn

men ofth rodshould by themselves, or pends on similrtafc hswf be don sýtock Exchange. By Erasmus Pinto, B3roker.
mp 

o rt Y o rk ; t h e . a o u n o f te s e a r o r r oa

rough the brokers their agents, be the suficient to prove to M r. Surtees that he ea r ) a n th t a on m be To

tfirst 
to smother enquiry. Let us look at should not be allowedato lay stress on "the This volume is likely to e read with unusual

the misstatement of the figures made at the frightfulstate of trade in Canadam interest, no v that this community, and, indeed,

London meeting. The chairmhan, Mr. It is probable that apcrisis in the affai-r the commercial commtnity generally are ha ,

Surtees, was evidently anxious to make a of the Midland is pending, as it is reported ing their attention forcibly drawn to the subject

favourable report. He gave a positive that parties having large accounts against of stock speculations. The volume, so far as

denial to the statements of the late agent the roai intend trusting their rights in we gather fron a rapid glance through it, is of
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e. e. sum oeight million six hundred thousand dollars($8,.
6oo,ooo) remains unassessed, and therefore
does not contribute a single cent to the City
treasury; so that the whole municipal expendi-
ture is defrayed by six-sevenths of the citizens-
one-seventh of the proporty holders being un.
justly exempted.

The state of things is not peculiar to Toronto;
for the returns made by the difierent municipali,
ties throughout Ontario to this Committee show
that a similar ratio of exemption prevails; and
the Committee are credibly informed that ex-
emptions from taxation to even a greater extent
exiat in the neigbbouring Province of Quebec.
The property so exempted consists of buildings
and land belonging to the Federal and Provincal
Governments, Churches of various donomina-
tions, property of Eeclesiastical Corporations,
Literary and Scientific Institutes, Denomina.
tional Schools, the University Colleges and
Iiîgh Schools, and what is stili more extordinary
in it is included the lawns, gardens, paddocks
&c., belonging to privite individuals, on whose
behalf no shadow of a pretence why they
should be exempted can be set forth.

There is another class of exemptions to which
the Committee would draw your attention,
namely, those on which exemption is claimed
under the provisions of the "Consolidated
Statutes of Upper Canada, "Chaps. 5o and 12,being the salaries of public officials, such as theJudges and officials of Osgoode Hall, the County
Court Judges, the officers of the Custom Houseand Post Office, and the personal propery
all Incorporated and Joint Stock Compae o
the income of which latter is only liable t0present assessment, and that against the in-dividual shareholders, the difficulty of procuringliste of whom renders it almost a nulbi TheCommittee contend that there is no equitable

CANADIAN BUTTER.

We are favoured with an appreciative letter
from a prominent produce dealer in Hamilton,
in which, referring to the suggestions made in
an issue of 24 th ult., towards the improvement
of Canadian butter, he says:-

" If our farmers and country storekeepers
would take a lesson from your article, and act
up to it, their pockets, as well as the country at
large, would feel the benefit of it at the end of
the year. Our butter gets a very poor name
bot in England and Scotland, through the
negbect on the part of tbe farmer, and to a greatextent through the sheer carelessness of the
country storekeeper, in packing. I have been
in cellars which i was really a shame to put
good butter Bu; they would spoil the best that
ever was made. Butter ought to be kept in a
dean, swee, airy cellar. I bave shipped a good
deal t0 the Glasgow market the past fall, but it
has been very unsatisfactory. Some sold at
good pricea, while other lots had to go for
smearing sheep or for grease. Another fault is
that of over- salting, or salting with coarse salt.
To have saît crunching between one's teeth
wenhe tatn bread and butter is far from plea-
sant, and the English people dialike it as much
as we do. The fine Liverpool store salt only
ougbt to he used. Some think that it is too
dear to use, but I feel certain it would pay them
in the end, for in packing with fine salt, it all
dissolves in the butter. I hope your paper will
persist in keeping this important matter before
the people. The amount of what ought to be
good butter that is spoiled in the packing, asweb as in the making, is a serious loss yearly to

United Kingdom, 42 boxes canned salmon,
3,36 boxes canned lobsters, 126 boxes canned
mackerel. To the United States 276 bbls. ber-
ring, 1,181 bbls. alewives. There were quanti.
ties of frozen fish also shipped from both Chat-
ham and Newcastle, but no return of these is
ye• furnished by the Customs. NEWCASTLE
exported in November, 1875, to Britain, it ap-pears, but $320 worth of lumber; during thesame month this. year she sent $15,324 worth,and 11,592 lbs. of preserved lobsters.

LEGISLATIVE INTERFERENCE WITH
LENDING ON STOCK.

To the Editor of the Monetarv Tintes
DEAR SiR.-When reading the article on"The Collapse of Stock Speculation in Mont-

real," contained in your last issue, I was much
pleased with the concluding paragraph wherein
you direct attention to the expediency of con-sidering whether the power of borrowing moneyon stock, conferred by the Banking Act, should
not be modified at the next session ofParliament.
I have little doubt that, with the exception of
the gamblers you refer to, the general public
would prefer to see the privilege of making suchadvances abolished altogether, for it is difficult
to recognise upon what grounds of public ad-
vantage such a power was ever conferred, whilst
the evils and disasters resulting from il are
abundantly manifest. To what may we, in a
great measure, attribute the over trading of the
past few years, with its attendant crop of bank-
ruptcies and cqmpromises, but to the undue
multiplication of our banking institutions, intro-
ducing to credit a class of customers totally un-worthy of it, to the detriment of those whose
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a racy and satirical order, which, indeed, is indi. grounds whatever upon which these exemptions the country. If farmers and butter buyers wercated in one of the quotations which appear on rest; and that consequently it is a sertous wrong alive to their own interests, they would givthe title page, viz. from the Sage of Chelsea. to those who are obliged to make up the defi- earnest attention to this matter.''The population of Great Britain is thirty mil. ciency created thereby.,, To better illustrate the extent and description -lions, mostly fools." The glimpses given of the of the exemptions in the City of Toronto, the -We take frorn the St. Lawrence Advanc
modes, the dodges, the thousand and one ex. Committee add herewith the value of each the following figures indicative of the exporperiences in stock operations of brokers and particu'ar exemption named. For example. trade of Northern New Brunswick for theprincipals are tld, and told most readably, by The Dominion Government owns real estate present year. It will be seen that the good

priciol eetly and oal aot it.aly b within the City limita to the value of 81,136,038. old town of"I Mirimnachi," now properly Chat.one who evidently knows all about it. It is admitted that it holds this for purposes
Mr. Purdy's volume on Banking, is for sale by necessary to the well-being of the whole country; ham, with its near neighbour Newcastle on thethe same Toronto bookseller. but as it is not for the special and sole benefit of same river, and the towns of Bathurst -andthe City of Toronto, neither should it be specially Dahousie on the Bay de Chaleur have largelyexempted from contributing its just share of the Dalhoseo the Bay e Chaer ave argeLy

EXEMPTIONS FROM TAXATION. local taxation. This argument equaly applies increased their shipments over last year. DAL
to the property belonging to the Provincial HOUSIE shipped to Britain in 1875 fourteenGovernment within the city, the value of which vessel loads or 7,128 tons of deals, representingThis is a question wbich, largely through the is 82,314,089. The County of York owns real a bulk of 6,107,000 feet. In addition to theexertions of the Committee on Exemptions ap. estate in the City to the value of $84,200, upon above Mr. Moffatt shipped, in 1875, 942 tonspointed by the Municipal Council of this city, which no taxes are levied, although the citizens timber, and 21,000 palings. In 1876 there wereare taxed for its maintenance. shipped twenty-four vessel loads, with a ton-bas been urged upon the attention of Munici- The next conideration is that of the exemp- nage of 14,230 tons or 9,461.000 deals, to whichpalities throughou Ontaro, and bas evoked tion of Church property. The estimated value must be added 4,321 tons of square timber andfrom many of them, expressions of opinion ad. of this in 1874 was $1,553,505; it is now valued 43,000 palings. BATHURST TRADE.-Theverse to the continuance of the system of exemp. at 32,626,648, and there is every reason to lumber trade of Bathurst with the Unitedlong iq vogue. We give below such believe that this estimate is far below the actual Idngdom for the season of 1876 as comparedetiract sour space will allow, from a letter worth. The land alone which is in the choicest wih that of 1875 was as follows, the shipmentsextracts as omr apace will allov, from a letter portions of the City. and in conclusion the being all made by Ferguson, Rankin & Co.--just addressed by Ald. Hallam, chairman of the Committee would urgently press upon your I875-Four vessels, with a tonnage of 2,250committee, to the Honorable the Premier of consideration the fact that the evil of exemption tons, or 2,171,358 feet deals. 1876-Ten ves-

Ontario for the information of the Government. is one that is increasing annually. Eight years sels, with a tonnage of6, 39 1 tons, or 5,225,733Itri genral theainformationt toenwho.ago the property within the corporate limits was feet deals. The same firm ,)dipped also 175It is generally acknowledged that those who valued at 826,207,698, of which $1,982,82 were tons square timber during t ii year. Grind-are bcncfitd by any public ou peay should con- exempt from taxation. But now, in 1876, the stones to the extent of 2,264 tonis were shippedtribute towards il; and that paupers, lunatica asaessed value of the City property is over $56,- from this port in 1875, and this year 2,189 tonsand children should alone be exempted. tBut ooo.ooo, of which is exempted &8,6oo,ooo; con- were sent, all these to American ports.while these admissions are readly made, there sequently, on a rate of one and a half cents in CHATHAM..-Exports of timber to United King-are neverheless various pleas alleged why the dollar, there is an annual loss of one hundred dom for November, 1875, were valued at $48,075,certain classes of citizens, and certain ktnda of and twenty-nine thousand dollars ($129,000) to and those for the same month in 1876 at $58,171.property, should not be assessed, so as th bear the tax payers; or in other words, we are obliged They consisted this year of 5,o6z,ooo squarea just share of the public burden; and thu it to pay the above rate, whereas, if these exemp- feet of deals, &c., 26,ooo palings, and 872 tonsbas come to pas , that within the limita of the tions were abolished, 12f mills would only be of square timber. Shipments of fish from thisCify of Toronto, real estate amounting in value required. port by sea, so far as recorded. were to theto te enrrnos ~.4 ~mn~ti .,-.were..to qirhd-- ------. ...- ..- ".,'~ ~lII
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business bas been done upon sound and con
servative principles. That the rapid increase in
the number of our Banks was not the legitimate
result of a healthy expansion of trade is patent
from the fact of our leading institutions being
compelled, for years past, to seek a foreign mar-
ket for the employment of a portion of their
capital. This certainly would not have been
the case had sufficient business of a satisfactory
nature presented itself at home.

To what extent the starting of these new in-
stitutions bas been aided, if not altogether
brought about, by the power of borrowing money
on stock, cannot be arrived at, but that the
existence of some is owing to this facilityI think
there can be no question.

With this power abolished there need be no
fear that Banking facilities will not be forth-
coming when a legitimate need arises, but any
such, which may then be established, will be
born of the wants of the people and not the
creation of stock jobbers and gamblers, whose
object attained, bequeath their responsibilties,
in too many instances, to widows and orphans.

I hope, Mr. Editor, you will continue to
agitate the subject until the necessary reform is
accomplished.

Yours truly,
BANKER.

Dec. 4th, 1876.

ItiswanCe.
FIRE RECoRD.-Cobourg, g.-A barn owned

by Dr. Beatty, and in the occupancy of Mr
Welsh was burned, with contents. Buildini
has a small insurance on it, contents none.

Orangeville, g.-The last and peg factory o
M. Tredale was destroyed by ,fire. Loss or
stock, machinery and plant about $5000

Building insured for a amall amount. Thi
bakery of Mr. Poore took ire later in the sami
day and was consumed ; loss considerable.

Chesterville, Ont. 17 .- A ire destroyed th
saw mill, and also the grist mill of R. H. Rose
Loss 87oo, no insurance.

Ripley, Ont. 17 .- The dwelling of R. McInnes
and Care Huron took ire from the stove pip
and burned down. Four children burned t
death.

Seaferth, i.-The cheese factory cf A
Stouffer was destroyed by fire. Loss abou
$2,oo; Insured in Gore Mutual, and Berli
Economicai for bz,200.

Ottwa 13.-Octave Lesay's carriage sho
partially destroyed by fire.

Ohio, N. S. ii.-The grist mill and kiln o
Alex. McDonald destroyed by fire. Loss $2,40
insured in citizens for 1r,200.

Halifax, 13 .- H. E. Taylors & Cos. furnitur
factory near here burned to day ; loss $5oo
insured in Queen for $3,000.

Hamilton, 13.-The storehouse of Brierly an
Graham, cabinet makers was partially burne
bedsteds &c. worth 86o were destroyed.

Rothsay, 14.-Barn and stables of Wn
Murcheson in Arthur burned ; Insured in Agr
cultural Mutual.

Merritton, 13.-A ire begµn in A. Bradlej
frame dwelling, consuming it and Hamiltor
hotel near by, and partially destroyed E. Boyl
dwelling. Bradleys loss $8oo, insured for 85o
Hamilton- $2000, insured for $1.200, Boyl
amall, and covered by insurance.

Halifax, î6.-Lawrence Geoley's buildin
on Albemarle and Duke streets were burned
No insurance.

Pictou, 16.-The store of Peter Carrol w
burned yesterday. Insured.

Montreal, 5 . A nire on Montcalm Stre
destroyed the upper stories of two houses, ai
all the furniture therein.

Boxgrove, Sparte, Ont., igtb.-The Spar
woollen mills took fire, and were consumed, wi
Most of contents.

Elphin, Ont., roth.-The store of Isaac
Mendles took fire, from the chimney, and was -- ~~'--------

burned down, goods partlysaved. Lossl$x,5oo; MONTREAI MARKET.
not insured.

Otonabee, 8th.-The dwelling of M. McMar- From our on Reporter.
tin burned. Insured fer 150e in Agricultural MONTREAL, Dec rg, 1876.Mutual. . The quietness usual in all branches of theOmemee, 3 th.-The Csitbuildings on David wholesale market, just before the ChristmasPogue's farm near here were burned. Los Holidays, is the prevailing feature of the marketS5oo; insured for $250 in Canadian Agricnl- to-day, and no special activity in any branch oftural. business is looked for till after the new year.Belleville, 13th.-Graingei's clothing store The heavy fall of snow we were favored with
took fire, the building was gutted, and the stock yesterday will make good winter roads, and will
mostly destroyed. The building belongs to R. be the means of bringing a good many small
B. Richardson. Mr. Grainger is insured for buyers into town for Christmas supplies. The
15,ooo in the Stadacona. ice bridge is expected to form in a day or so if

i 5 th.-A small frame house near town, owned the present intense cold continues. On Sunday
by Mrs. Goggin, was burned to the ground. morning the thermometer registered 2 8Q below
Loss $450; no insurance. zero, and yesterday morning it was nearly as

Laprairie, 16.-A fire broke out here this 1ew.
evening during a wind storm,and destroyed the We call attention to the stock of flour and
post office, telegraph office, the store of H. Syl- grain in store on the i5 th inst. the former being
vestre & Son A. Ledaire's hotel and two stables increased 6,541 barrels since the ist inst., while
owned by Leclaire & Brosseau. Loss estimated wheat has decreased 9,ooo bushels, on the Corn
at $20,ooo part insured. The weather was so Exchange there have been hardly any sales dur-
cold that the firemen could not use their hand ing the week and quotations are nominal.
pumps. The citizens formed a bucket brigade Leather is fairly active; hides are in demand
and demolished all the wooden buildings near beyond what the supply can meet, and prices
the scene of the fire. Sylvesters loss about are tending to appther advance. Groceries are
$12,000 ; insured for $6,ooo ; Brosseau, who quiet and sugar has declined about ic; coffees
owned the post office loses $o,oo, insured for are firm but teas are almost a drug in the mar-
$6,ooo, Leclaire's insurance Ogoo. ket. Raw furs are weaker and lower prices are

Watford, 14 .- A fire broke out in and des- looked for. The retail trade of the city, owing

troyed frame building occupied by D.McDonald, to the cold blustering weather, has not been so

saddler, and B. Jackson, barber. McDonald active as is expected at this season, but now,
lost $8oo on stock & tools; Insured in Mer- with good sleighingand more moderatetempera-
chants & Manufacturers for $5o. Jacksons turc, more lively times are expected.

loss $ioo; not insured. T. Fawcett owned the ASHE.-Pot.-The price of ashes bas Dot
building ; insured for $250. An adjoining varied much during the week; receipts are small
building ef J. Williamson's was burnec, loss but sufficient to meet the demand, if anything,
$ooo ; no insurance. G. P. Wynn shoe dealer prices are a little stiffer than this day week.
was the occupant, whose loss s $400e ; insured Firsts have been selling at $4.30 to 4-35, excep-

e for b2000 in Canadian and Waterloo Mutuals, tional tares bringing about 2¾c more; nothing
and saves about 65oo worth of stock. A Hol- doing i inferiors. Pears. -We only heard of

e lingsworth, barber, burned out, contents of one sale during the week which was at 05.3o;
house saved. R. D. Correstines frame building market closing at $5.25 to 5.35. Stocks at
130 feet long, injured $200 worth ; insured for present in store, Pots 2,79o bris.; Pearls 774 brIs.

, $r,îoo. A. D. Thompsons stock of dry goods BZOTS AND SHoEs.-Manufacturers are work-
e therein was much damaged in removal ; insured ing on spring goods, but very few orders are

for Srooo. The building of T. Fortune was next coming in. Prices are not yet fixed on, and it is
burned, loss 11500; insured in Stadacona for not likely we will be able to give quotations till

' bgoo, occupied by G. Rodgers grocer, who loses the beginning of January. Stock taking is about
n $200 on removal of stock, but has a policy for over. Remittances lately have been, upon the

$2000 in the Merchants & Manufacturers whole, satisfactoy.
Mutual ; Thomas Taylor, photographer loses DRUGS AND CHEMIAL.-There have been aS0oo ; insured for $200 ; Campbell Bros. bank moderate number of small- orders coming to

f took fire, but was saved, although damaged ; hand, but nothing doing in round lots, which
0 loss covered in Stadacona. Mrs. Finlayson, could be bought under our quotations. Stocks

milliner damage to stock and furniture $150; are generally well assorted and pretty full. We
e insured in M erchants and Manufacturers, slight make a few unimportant changes in our list this

damage was done to the premises of Campbell wak. We quote : Bi Carb 3-50 to 3.75 ;Bros., G. Bond, A. Black, and H. Lane, all of Sal Soda firm at Bi37¾ to 1.40 ; Caustic Soda
d whom except the last, are covered. S3.25 to 3.50; Soda Ash 2 to 21C ; Copperas
d TRUST AND LOAN COMPANY OF CANADA.-The Ilc; Alum 2 to 2c; Epsom Salts 2c; Salt-

half-yearly report has been issued, 'and states Petre 8.oo to 8.5o ; Brimstone 02.50 to 2.75 ;
. that, including £2,003 brought forward, the Sulphur S3.50 ; Bleaching Powder î1 to 2; Blue
i- balance at credit of revenue is £25,325, from Vitriol firm at 6à to 71c; Cream Tartar ground

which it is proposed to pay a dividend at the 29 to 31c; Cream Tartar Crystals 26c; Borax 14
s rate of 8 per cent. per annum, less income-tax to 16c M1adder g to 12c.
8 and to carry £8,313 to the reserve fund. A DRY GOODs.-This trade bas been doing

es balance then remains of £4,012, out of which nothing of any consequence during the past
0- the directors recommend a bonus of i per cent., week, stock is still being taken by many houses.
es less income-tax, leaving £762 to be carried for- Travellers, who are out,*report business in the

ward. country as very dull, the roads being bad for
cf MIDLAND RAILWAY OF CANADA.-Statement travelling ; but, now that there bas been a gond
of traffic receipts for week ending from 7 th to fall of snow to form winter roads, business may

a 14 th December 1876, in comparison with same brisken up a little, but no *activity is expected
period last year. Passengers, S1399,69 ; freight till after the holidays.

et $1269,38 ; mails and express, $240,08 ; total, FISH.-The market is very quiet and only
id $2gog,15. Same week last year, 2634.28 ; small sales taking place at our quotations, but

increase $274,87. Total traffic to date, $265934, as stocks are light prices are expected toadvance

ta go ; do year previous, 276835,86; decrease as Lent approaches. We quote: Dry Cod 05.00
th $iogoo,96. to 5.5o; Green Cod per brl. S6.oo for NO. i and
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15.oo for No. 2; ditto draft 17.00 for No. i and sailed 14 th inst., with 610,726 lbs., for New heavy 33 to 36c; grained upper 35 to 36c;$6.oo for No. 2; Labrador herrings $6.oo to York. The 'Lothair' and 'Ambassador' are splits large 25 to 30c; do. small 15 to 22C;6.50 ; Salmon bx1, bio & g, for Nos. 1, 2 & 3, expected to follow a week hence. The Steam- calfskins 27 to 36 lbs, 55 to 70c ; do 18 to 26crespectively ; no Mackerel in market. ship ' Glengyle,' sails 28th inst., via Hiogo, lbs 50 to 65c; sheepskin linings 20 to 35.;FUR.-This market is very quiet, few com- Amoy and Suez, for the same destination. The harness 22 to 26c; buffed cow r4 to 16c per,ing in, but quite sufficient for the demand, schooner 'John M. Kean' is on the berth for ft.; enamelled cow 17 to 18c ; patent cow 17prices have a downward tendency. We note a San Francisco. Export this season up to date: to i8c ; pebbled cow 14C to 16c ; rough leatherconsiderable reduction on dark martin, and San Francisco, per sail, 325,319 lbs.; ditto 24 to 27c.rime dark mink the latter is now quoted at per steamer, I'725,683 lbs.; total 2,050,002 lbs. OILs.-Market rules very quiet for fish oils,1.50 to 2.00 and can be bought in New York Eastern States, per sail, 2,100,382 lbs.; ditto, stocks of which are unusually light. We quote:at the same figures in greenbacks. It is fully per steamer, 5,974,987 lbs. ; total 8,075,369 lbs. Cod oil 6o to 62e ; Seal, pale, 621c; ditto,expected that quotations will be lowered all Sum total 10,125,371. straw, 55 to 574c ; ditto, steam refined, 65c;round after the new year. We quote Beaver And this steamer takes in all 4,696 packages Whale oil 52 to 55c ; Linseed, raw, 55 to 57c;81.75 to 2.00. Bear large $8.oo to Io.oo; from this port. Exchange hasruled veryirregu. ditto, boiled, 6oc; Olive oil 95c to lr.oo ; Petro.ditto small $4.00 to 7,00 ; Fisher 66.oo to lar during the fortnight, and closes weak at 4/oi leum is quiet, car-loads sell for 324c, small lots8.oo ; Silver Fox 125.00 to 6o.oo ; Cross Fox for 6 mos. Sight Documentary Bills on London." and single barrels 331 to 35c12.00 to 5.00 Red Fox $1.25 to 1.50 ; Lynx 01.5o Our market for teas has been very dull, PRovISIONs.-Butter.-Receipts during theto 1.75 ; Martin dark Lab $5.oo to7.oo ; ditto although holders are more disposed to press past week 1,596 kegs; shipments 2,596 kegs;pale &1.25 to ,.oo ; Mink dark prime $1.5o to sales, but the demand has only been for small there is not much wholesâle demand at the2.00 Otter fine dark 66.oo to 8.oo ; Fall lots. Round lots could hardly be placed at moment, but the local demand for choiceMuskrat 12 to i5c.; Raccoon 25 to 6oc ; Skunk figures at all satisfactory to importers. Stocks butter is moderately active at about the20 to 4oc. of all kinds of Japans except finest are large. folloving rates, Dairy, Western, 20 to 21c;FREIGHT.-Nothing now to report in this Blacks and Greens are entirely neglected, and Brockville and Morrisburg 22 to 24c ; Easterndepartment latest engagements to Liverpool difficult to sell at any price. Meantime we do Townships 24 to 25C sales chiefly at insidevia Portland, heavy grain 7 0 to 7 6 ; oats 6,6 not make any change on our last week's qnota- quotations, market closes inactive. Cheese.--flour 4/o to 4/6 ; butter and cheese 6o/o ; pot- tions. Coffee, in sympathy with the English Receipts 98 boxes ; shipments 3368 boxes ;ash 40/o ; Pearls 50/o per ton. and New York markets, is firm and advancing. small sales of fine only transpiring at 12J toFLou.-The stocks in store and in the hands Maracaibo is now quoted 21 to 23c; Java firm 13ic. Pork no receipts or shipments nothingof millers on the morning of the 15th inst. were at 29 to 32c; Jamaica 21 to 22C ; nothing re- doing in this article Worth recording and ou58,899 bris., against 52,35e irls., on the ist. ported in other kinds. Sugar-Market is stil quotations are nominal. Mess pork i g oo toinst. and 49,812 bris., on the 15 th, December weak with downward tendency. Stocks here 1g.50 ; Thin mess 818,oo. Lard has been in1875. Receipts during the past week 94oo brls. are large, and sales reported are from a ¾ to îc fair demand at 12 to 12ic for tubs and pails .Total receipts from ist. January to date 898,. under last week's prices. We quote Scotch re- Tallôw 8ic ; Dreseed Hogs are arriving more062 being a decrease of 107,787 bris., on the fined gi to otc, as to sample ; dry crushed irc; freely for which there is a good demand andreceipts for the corresponding period of 1875. granulated i i to i ic ; raw sugars are quiet at market closes firm at 87.00 to 7.25 per roo lbs.Although the market has exhibited a good deal g9 to roic. Molasses-There has been more SALT.-Market is quiet coarse can be boughtof firmness during the week there has only demand this week for this article, and as stocks at 6o to 621c according to size of lot ; factorybeen a light demand for the supply of im are small holders are firm ; a number of small filled 1r.oo to 1.25 ; fine 70 to 80c.mediate wants from the local trade. We q'iote: sales are reported within our range of quota- Woo.-The market for Canadian wools isSuperior Extra, e6.25 to 6.35.; Extra, $5.95 to tions. Barbadoes 48 to 52c ; Sugarhouse 271 firm at 27 to 28C for super, and 26 to 27c for un--6.o5; Fancy 85.70 to 5.75; Spring Extra $5.30 to to 32JC ; these are the only kinds offering here assorted ; there is still a -moderate enquir> for5.40; Superfine, 5.oo to5.1o: Strong Bakers' at present. Rice-The rise in the English mar. small lots of wool at quotations, and ratherFlour, e5.50 to 5.65; Fine, $4.50 to 4.65; Middl- ket has told on the price here, and holders are more firmness has been exhibited during theings, ¶3.75 to 4.00; Pollards, e3.25 to 3.50 ; asking $4.00 to 4.25 ; stock chiefly in one hand. week.Oatmeal, ¶5.20 to 5.50 ; Cornmeai, $2.75 to 3 oo. Spics-The market is unchanged, and beyondGRAIN.- Wheat.-Stocks in store, ad in the a small jobbing demand there is nothing doing.hands of millers, on the morning of the 15 th Last weeks quotations are unchanged. Fruit- TORONTO MARKET.
inst., were 96,374 bushels against 105,374 bush. Very little change of any consequence can beon the 1st inst., and 415,c60 bushels on the 15 th noted in the fruit market ; sales are still ToRoNTo, Dec. 2I, 1876.December, 1875. Receipts by rail during the confined to job lots to the trade at aur quota. Since Thursday last we have bad a series ofweek 400 bushels ; total receipts from ist Janu- tions but for round lots less would be accepted. very keen frosts, and storms of wind and snow,
ary to date 6,386,030 bushels being a decrease Layer raisins $1.55 to 1.70 ; valencias t . v7c ehich have subsidedint steady cold, but slear
of 2,2I3,2n8 bushels on the receipts for the cor- sulianas roc ; seedless 7 to 71C; currants 6 ta weather, and snow enough ta make god sleigh
responding period of 1875. No transactions 61c ; figs in small boxes are scarce and ctms ing. The cold "snap "has been general over,
reported, and quotations are quite nominal. mand from II to 12ic ; Tarragona almonds 13J at least,*this Province, and at most points there
Maise is also nominal at 57 to 58c ; Peas, no to 141 ; filberts 71 to 81c ; walnuts 1, to ri. is sleighing.
sales reported, nominal quotation 86 to 87c ; (Žats HIDES AND PELT.-The demand for hides There are not many g.ods selling this week.are in moderate demand for local wants at 37 to is greater than the supply, the market is very Wholesalers and manufacturers are general y
4oc ; Barley is inactive at 6o to 65c. firm and the advance noted last week is fully taking stock, and no stir is expected in these

GnocERIE.-Teas.-Japans, the latest mail maintained. We continue to quote No i hides. lines tilI after New Year. Retailers, and
news from Jàpan are to the 25th Octcber. g7-00 ; No 2 ditto ¶6,oo ; No 3 ditto e5.oo; especially dealers in Christmas gods, will
Under that date Messrs. Charles Thorel & Co. sheepskins ¶r.oo to î.ro. doubtless bave the usual flurry for holiday pre-
write: avHARDWARE -The quotations usual at this sents. These remarks will probably apply ta

" Since our last we have again to report a dull season still prevails, but the recent snow faîl other districts and places than this city. In
and dragging market, holders appearing disin will make-god roads and probably bring in a groceries and provisions there is no marked
clined to push business, although but little dis- number of small orders this week, but no special change in price. Sugars are firmer, and fruits
position to operate at present rates is shown on activity is looked for till the beginning of the active.
the part of buyers. Sttlenents are chiefly of year, stock taking is hardly finished yet. We vish aur subseribers and readers thethe higher grades, at full prices, which are being LEATHER.-The prospect of higher prices, compliments of tbe season, and congratulatedistributed pretty generally in small parcels to after the new year, tends to prevent the dullness them upon an improving condition of mercantilesustain rates; Teas below Finest are somewhat usual at this season, and cutters are buying up affairs.neglected, and as stocks are reported to be in- all the stock they can get hold of, at a reason. BOOTS AND SHoE.-We cannt make, asereasing, with a continued duil market in New able figure. Spanish sole advances weekly in yet, any change in our prices in this line, not-York; lower rates here will appear imperative. sympathy with the New York market and the withstanding the marked advance in sole leather,The delayed departure of twea saiing vessels, continued advance in hides. Slaughter is firmer and the hardening tendency in all grades. Theand the favorable tenar of ritten mail advices in tone and the demand good. Upper and Splits present prices will likely govern the remaindernow coming ta and, keep our market firm in have sold freely at an advance of 1 to 2e ; Har- of the winter season, but an increase in pricesspite of telegrams lately received advising de- ness and Sheepskin linings show no improvement. for spring orders is possible, when the threaten-mrine to 31 cents of Good Medium, and weak We quote Hemlock Spanish sole No. i B. ed rise in leathers, induced by the upwardmarket on your side. Without furtber recovery A.. 25 to 26C; do. No. 2, 23 to 24c; No. i movement of hides, takes place.in American market, present prices cannot rule Orinoco 24 to 25C ; No. 2 ditto 22 to 23e; CATTLL-As promised iast week, we nowmuch longer here, and the next two months will Zanzibar Spanish sole No. i 23 to 242; do. N o.probably sec business donc at a deeine. It is 2 19 to 21C; Buffalo sole No. 1, 22 to 00c; do. give a few figures concerning the Guelph fair,difficu t ta give qurtations, whic we orit in No. 2, 20 to Ooc; Hemlock slaughter 25 to 27c, not having room to notice the minor ones.present state of aur market. The «Cremona' waxed upper light and medium 36 to 38c; do. Seven hundred head of cattle bought at the



THE MONRTARY TIMES AND TRADE REVIEW-INSURANCR CHRONICLE.

Guelph fair were brought to Toronto and to,
other points east of here. Hamilton also
bought a considerable number of those offered.
The average price paid for these animais was
more nearly four than five cents per lb. live
weight, although some Christmas cattle cost as
high as seven cents. This is a much lower
average than was expected.

It is also true that in Montreal disappointingly
low prices continue to prevail. One reason for

these prevailing low rates is doubtless that

there are too many cattle, insufficiently fed and
insufficiently cared for, hurried into market.

The appearance of many of these suggests that
ten animals have been fed (we do not say fat-
tened) with food that was not more than enough
for six. If our farmers would concentrate their
attention and their provender upon the six cat-
tie, instead of attempting to feed the ten, they
would find a ready market. and a price so much
heightened that they would rather gain than
lose by the reduced number fed. Sheep and
Lambs are plentiful in second class animals,
and prices for these continue as last quoted. A
lot of 00 good lambs were sold this week for
*5oo, and a lot of 30 brought $5.25 each. Hogs
are not so numerous in the market by reason of
the late storm, and prices are therefore a shade
higher and firm.

FLOUR AND MEAL.-Flour-Stocks in store
December 18th 5,840 bbls., against 4,623 bbls.
last week, and 7,768 bbls. on corresponding date
last year. The market is firmer the past day or
two; a slight fall :oi x/ had occurred in Liver-
pool on Monday, but recovered to-day. There
has not been much doing, sellers and buyers
being rather apart, and a feeling of uncertainty
seems to prevail as to the time, and the effect
on prices, of the coming advance in freight
rates. Superior extra is steady at 16.oo to 6.40.
Buyers are willing to pay 15.30 for fancy, but it
is scarce. We hear of one sale of choice at
$5.35. Spring extra is in good demand for all
offered, but not much is offering. 85.oo to 5.10
represents market price.·

GRAIN.- Wheat-Fall-Stocks in store 40,092
bushels, against 66,604 bushels last week, and
151,310 bush. on corresponding date last year.
The market bas been quiet through the week,
but to-day is firm at quotations for Nos. i and 2.
Of the former scarcely any is to be had ; the
latter shows an improved figure from last week,
say 81.22 to 1.23. Spring-Stocks in store
107,406 bushels, against 93,783 bushels last
week, and î5g,8i8 bushels same date last year.
We quote &1.17 to 1.19 for No. i, and hear of a
carload of old sold at $1.20 f.o.c. The Chicago
market shows a disposition upward, notwith-
standing the expected rise of freights. Oats -
Stocks in store 16,263 bushels, against 1o,6S8
bushels last week, and 6,897 bushels on like
date in 1875. The market is firm at 42c. Bar-
ley-Stocks in store 437,369 bushels against
435,924 bushels last week, and 125,482 bushels
on like date last year. The market is dull and
drooping; the stocks, as may be seen above,
are large, and there is scarcely any movement.
We quote No. 1 78 to 8oc; No. 2 bas sold at
65c on track, and 68 and 70c f.o.b. Peas-
Stocks in store 23,084 bush.; notbing doing.

FUEL.-The market is decidedly active, with
a good demand especially for all kinds of Coal.
Prices remain the same as for some weeks past,
with the exception of first quality soft which
has advanced 5oc per ton within the week.
Briar Hill we quote 16.oo to 6.50; Churchill
14.50 to 5.50 of anthracite coals ; Stove is worth
16.oo Nut 85-75 ; Egg 05.50. The stock now
on hand is over 25,ooo tons in excess of lasi

year, but the increased demand will doubtless,
during the winter dissipate any surplus stock.
Wood is in good request ; Hard is worth from
15.50 to 6.oo for a four foot article ; cut and
split $7.00 soft brings from 14.00 to 5.00. A
failure in this line is announced, but as the stock
in hand does not exceed $5ooo, prices will not
be affected.

HARDWARE.-The principle stir in this line at
present is in such goods as skates, Brittannia
goods, and cutlery, for Christmas presents.
Prices have undergone no preceptible change,
except in the article of Shot which shows a
stiffening since the close of navigation, and we
quote now, 71 to 71c. Tin and tin plates are
firm ; late advices shows the English market
tending upward still. Prices of heavy goods
generally are stationary at quotations; shelf
goods have been moving steadily. Business
generally, in this line, is quiet and remittances
at the moment backward.

HIDE.-Contrary to *expectations, demand
from United States dealers has continued
active ; and that from local buyers has, as we

l . l t d Th rk t i

18,300 Copies
Reaohing nearly 10,000 Readers

was the issue of the

WESTERN ADVERTISER
AND

WEEKLY LIBERAL,
LONDON, ONT.,

Of December 15th inst.
This circulation is unapproach-

ed by that of any Journal in On-
stated ast wee amosv cease . e ma e s
bare of all descriptions of hides, and prices have tario with one exception, & offers
advanced within the week to 81 to 8½c for No i th- BEST advertising medium in
cured and inspected. Sheepskins we quote at
81.25 to as high as 1.6o, the latter rate having Western Ontario at MODERATE
been paid for choice, a good many have been
offered and taken. rates. Sample copies and adver-

LEATHE.-We have again to advance our tising ra
quotations for all Alescriptions of sole, the
American markets for both hides and leather
continuing their upward movement. Tanners JOHN CAMERON & Co.
and dealers are disposed to hold for an ad-
vance, whilst manufacturers, many of whom LONDON.
have made their prices and their samples for
spring trade, have a natural objection to giving
an increased price. There is a fair movement
in sole in this market, some cutters laying in Life AssÔ iation of ScotIand,
fair lots in anticipation of the further rise,which
we cannot but think must come. Upper is not ESTABLISHE» 1m.
plentiful, and is higher; a good make of heavy
will now bring 34 to 36c. ; and light we quote
36 to 38c., at which price it is firm.

FRUITLESs AFTERTHbUGHTS.---Whenever

tnere is a sharp rise in merchaniu e t s pe ,. '
ly natural that everybody who deals in it should IMONTR EAL, 99 ST. JAME8
regret not having laid in a great lot of it. It
requires some philosophy to preserve one's
equanimity when confronted with the necessity
of paying thirty cents a pound for an article,
which it was hard to persuade anybody to buy
at twenty a short time ago. And yet if every-
body had foreseen that the advance was coming
nobody would have been willing to sell, and the
change would have been instant instead of

gradual. The shoe manfacturers have had
things so entirely their own way for two or three
years that they can well afford to give the tan-
ners a chance. It requires no real exercise of
forbearance or magnanimity to acquiesce cheer-
fully in the situation, inasmuch as the contribu-
tion will fall mainly on the consumers and be
distributed so nicely and widely that it will
scarcely be felt. The improved condition of
affairs is attributable to natural causes, hasbeen
brought about to an opportune moment, and
will finally rebound to the welfare of the whole
trade in all its various branches and ramifica-
tions.-Shoe & Leather Reporter.

Woo.-There is considerable held in this
market, and that in few hands. Holders are of
the opinion that the price must rise, and are
therefore indisposed to concede. Flsecs, we
still quote, 32C; Pulled 25 to 3oc.

ST.

DIRECTORS.

GECiRGE MOFF.tTT, Esq., (Gil!esp.ie, Moffatt & C>)
PETER REDPATH, Esq., (J. Redpah & Son.)
J. H. R. MOLSON, EEq., (J. H. R Maisor, & Bros.)
J. G. MACKENZIE, Esq, (J. G. Mackenzie & Co)
JOSEPH DOUTRE, Ezq., Q.C.

So:icitors-Mers.r. RPITCHIE & BGRLASE.

Medical Oùicer-R. P. HOWARD, Esq , M.D.

Applications for Class B. Pol:cies to datc from ist
December, conferring un .- ual privileges, will be received
until3rst January, z877, recuring an additionalyesu's
Bonus of probably £40 o oon a £z,ooo Policy, more than
later entrants.

:>p y erOrS

of the 37th Annual Meeting and Balance Sheets can now
be had on application to above office, or to any cf the
Agents throughout ihe Dominion.

RICHARD BULL,
Secretary.

DICKSON & BENNING,
MANUFACTURERS OF

PLUG TOBACCOS,
PARIS, Out.

lead Off:oe for Canada:
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BRITISH AMERICA
Assurance Company.

Incorporated A.D. 1833.
Notice is hereby given that a dividend at the rate of

Ten per cent per Annum,
on the Carital Stock pa'd up, bas been this day declaredfor the half year en:ling the 31st inst., and that the sainewill be payable on and after

TUESDAY, THE SECOND OF JAN. NEXT.
The Stock and Transfer Books will be closed from the23rd to the 3oth instant, both days inclusive.

By order of the Board,
F. A. BALL,

Britishi America Assurance Office, Manager.
Toronto, Dec xg, ;876.

930,000 HOOPS
For Flour Barrels-Cood & Creen.

To sell in car lots at

WATFORD, G.W.R.R.

'c

CAMPBELL BROS.

H. L HIME & CO.,
Stock Brokers and Estate Agents

20 KING ST. EAST, TORONTO.
Buy and sell on commission, Stocks, Debentures, Mort-

gages, &c.N.B.-Loans negociated on Mortgage. Orders fromthe country promptly attended to.

NOTICEla bereby given that application will be made to the t-Parliament of Canada at the next session thereof, by theLondon and Ontario Investment Company (limited), foran act to amend the act passed in tho 39th year of HerMajesty'su reign. cap. (2, ,ntituled " An Act to Incorpo-rate the London and Ontario Investment Company e'(limited), and particularly to amend the faith section ofthe raid act by striking out the last clause thereof andenacting n lieu thereof that the total amount of sums to Qbe borrowed, as mentioned in the said section, shallnver exceed the amount of the capital subscribed, and ouron which twenty per cent. bas been paid tir, and ta Zamend the seventh section of the said act b yEtriking out-tthe dast six words thereof, and ta amend te fourth sec-tion of the said act by striking cut the words 'not ex-ceeding eight per centum per annum,' and ta authorize -zthe e.-id company ta make loan, upon the securitv ofstocks of banks încorporated companies and municipal zcorporations. and ta grant ta the said company suLhother powers as may be Rranted ta other similar com-panies at the said session ;" and to amend the said act inother respects, and for other purposes.
Dated at Toronto this 3oth day of November, 876.

BEATTY, CHADWICK & BIGGAR
Solicitors for Applicants.

HUGH SLEIGH c: CO.,
Silk Mills, Leek, England. Ç

MACHINE SILKS of all descriptions,
TAILORS' TWIST,

HARDASH, &c., &c.A full assortment in St ck. Orders received fromWhalesale Importera anîy.

T. STAVERT FISHER, Agent.
17 PHŒNIX BLOCK, TORONTO. Tn

CHADWICK'S
"SUPER" improved SIX-CORD extra quality

Spool Cottoni,
E-lEAGLEY MILLS, BOLTON 2

Specially adapted for aIl Machines.
Orders received from Wholesale Importer. only.

T. STAVERT FISHER, Agent, i
17 PHŒNIX BLOCK, TORONTO r-
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THE

ACCIDENT
INSURANCE COMPANY

0F CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

A CCID EN T INSUR ANCL
alone, and can therefore transact the busi.
ness upon thé most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
zo3 ST. FRANCOIR XAVIER ST., MONTREAL.

EVANS & RIDDELL, Auditors.

Alexander & Stark, Ceneral Agents
CO. YORK, TORONTO.

W. H. Campbell, Agent for City of
Toronto.

SURETYSHIP.
THE CANADA

GUARANTEE COMPY
Grant Bonds of Suretyshi for Government, Bank, Rail-
way, Municipal and ail Offcers, and Employes, holding
positions of trust,. h

This Company bas been specially a pproved b the
Dominion and Local Governments and is the only one
which has received the Government license for the Do-
minion .

It is not mixed up with any other business.
The full Deposit of .$5o,ooo has been made with Gov-

ernment. This is the only company that bas made any
deposit for guarantee business.

The capital and funds are solely for the security of
hose who hold its bonds.

SIR A. T. GALT, JOHN RANKIN,

President. Vice-President.

EDWARD RAWLINGS,
MANAGER.

EVANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,
103 St. Francois Xavier Street,

MONTREAL,
GENERAL AGENTS:

Toronto-Alexander & Stark.
Hafrnlton-Senleo Jonse.
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MaoDOUCALL BROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,
Buy and sell STOCKS and BONDS in Canada, the
United States, and London.

Mr. H. CRU<PER, OAKLEY, Member of New York
Stock and Gold Exchanges, having joined our firm, we
are n0w Pre ared to execute orders for the Purchase and
Sale of Stocis on the New York Stock Exchange on the
sane terma as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL,

B. ALMoN. L. C. MACKINTOSH,
(Late Bank of Nova Scotia.,

ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND
General Financial Agents,
. HALIFAX, N. S.

All branches of Banking and B &change Business trana-
acted.

Collections made without charge. Are prepared to
give every information regard to business concerne in
the Maritime Provinces.

Campbell & Cassels,
C.J.CAMPBELL,] 56 & 58 King Street East, [w. o.cAssEaL

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, Amer.-: Curr-acy, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
OaRDs ExEcUTED PROMPTLY ON BEsT TaiEs.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers.
CORNER HOSPITAL ST. AND ExCeuNQE

COURT,

J. D. CRAWFORD.
MONTREAL.

030. W. HAMrLTON.

BARNSTON BROS.,
STOCK ANO EXCHANGE BROKERS,

OF THE MONTREAL STOCK EXCHANGE.
No. I Hospital Street,

MONTREAL,
Transact a strictly Commission Business.

P. S. BARNsTON. A. S. BARNsToN. W. M. S. BARNSTON

DONALDSON & LAIDLAW,

ICCOnRims [M ES8tili holts
22 ADELAIDE ST. EAST, TORONTO

P. O. BOX ro49.

Attending meetings of creditors, liquidating and wind-
ngup estates a specialty. Fire losses adjusted, and col-

lections made in city and country with despatch.

Correspondence Solicited.
J. DONALDSON, Late of Murdoch & Donaldson.

J. C. LAIDLAW, Late with Bank of Comm , ce.

S. R. WICKETT,
Importer, Manufacturer, and Wholesale Dealer in

leathers, Shoe-f dins &c
Sole Agent for Ontario of J. H. Mooney's

Celebrated Colored & Fancy Leathers.

TANNERY, BROOKLIN, ONTARIO.
No. 52 Colborne Street,

P.O. Box S2. TORONTO, ONT.

i -~-..----- - -

British North America ........... •
Canadian Bank of Commerce .. •
Consolidated ...................
Du Peuple ........................
Eastern Townships.............
Exchange Bank......................
Hamilton...................................
Imperial .................... .. ..
Jacques Cartier .............. •.....
Mechanics' Bank ............... ••.
Merchanta' Bank of Canada..........
Metropolitan.........................
Molson's Bank ......................
Montreal............................
Maritime .....................
Nationale.......••••..............
Dominion Bank .....................
Ontario Bank.........................
Quebec Bank ........................

ta ndard..........................
Toronto ......................
Union Bank ............ ............
Ville Marie...................
Federal Bank.... .............
London & Can. Loan & Agency Co ...
Canada Landed Credit Cop any.
Canada Loan and Savings Company..
Ontario Savings & Invest. Society....
Farmers' Loan and Savings Company
Freehold Loan and Savinga Company
Provident Loan Co .............
Huron & Erie Savinga & Loan Society
Montreal Telegraph Co.........
Montreal City Gas Co.................
Montreal City Passenger Railway Co.
Richelieu Navigation C..............
Dominion Telegraph Company .......
Provincial Building Society ..........
Imperial Building Society.........
Building and Loan Association .......

STUUK AND BOND REPORT.

[atrlg
£50

$50

50

00
100
100
50
50

100
'00
50

200
100
50
50
40

100
100
100
00

50
50
50

50
100

50
40
40
50

100
50

100
50

5

220Toronto Consumera' Gas Ca. (old).... 50 600,000......... So p.c.e M 142
Union Permanent Building Societ ... So 40090 35o, 4 o 5 130Western Canada Loan & Savings Co.. 50 900000 735000 241,5S 5 147

Deeure, 6 ci. g................................ Toronto. 42Canadian Government DebentureR,6 P ct, zSg. ...................
Da. do. 5 ;P ct. cur. .................... .............Do. do. 5 j+ ct. stg., 1885 .... -......... . . . . . . . . . .
Do. do. 7 V ct. cur. ......................... ........

Dominion 6 P ct.stock.... ...... •.......................¾ ....... o.....Dominion Bonds............................................................. .............
Montreal Harbour bonds 61 p. c................................................ .......... ................

Do. Corporation 6 P ct.. ................................................... ...............Do. _7 ci. Stock ................................................ ..................
Toronto Corporation 6 P ct., 20 years ............................................ gg8County Debentures .............. •.......................................... 100 i
Township Debentures ............ •. .... 

9 5 9
INSURANCE COMPANIES. AmERicAN.

EZNLIsu.-(Quotations on the London Market, Nov. 8.) When No.cf Par val.
)rg'nizd Shares. NAME oF Co'Y. of Sh'rs. Offerd Asked

No. Lasi L 863 2o,ooo Agricultural • ..........Shares. Dividend. NAi or Comp'y. à 7 Sale. 1853 ,5oo .Etna L of Hart. zoo 4oo SooIn . E1819 30,000 Etna F.of Hart. 00 209 210
< ____ î8zo ro,ooo Hartford, of Har zoo 2oSj 2o

1863 5,ooo Trav'ler'L.&Ac 101 177 180
20,000 5 Britor. M.& G. Life £10 z 19 .50,000 20 C.UnionF.L.&M 50 5 RAILWAYS. S

5,ooo zo Edinburgh Life .. zoo 15 38 -3N .20,000 5 yearly Guardian ........ zoo 50 6812,000 £4p4 ealy Gurian .ie ..100 5 68g Atlantic and St. Lawrence ............ £100 100 10212,ooo £4 p.sh.. Imperial Fire .... 100 25 10 o d.6rog t.m da 0 0 o1oo,ooo 20 Lancashire F. & L 20 2 7o C ue c. a tgagin..... 48 1 210,ooo il. Life Ass'n of Scot. 40 8 26 c e ae . .. 48
35,862 12 London Ass. Cor . 25 12 61 D Grand0,000 : Lon.& Lancash. o 10 G .. . 8 8*

391,752 15 Liv.Lon.&G.F.&L 20 2 Prov. Certificatesissed 22:......3120,00 20 No n&r F. &L .10 Do ~ . Eq. F. M. Bdla. i ch. 6 'c, 100199lo20,000 20 Northern F. & L.. 1 oo 36ï o q od,2dcag ,*«40,000 28 North Brit. & Mer 50 61 43 D B5 976,722~~~ D4 .5Ponxo. First Preference, 5 P c .. zoo~ 46,722 [4i P. s. hSnix .......... .... .... 23038 4200,000 15 ueen Fire & Life o 1i 3j Do Second Pref. Stock, 5 P C 44 25J100,000 40 ioyal Insurance .. 20 3 16 Do. Third Pref. Stock, 4 C. 100 14 15100,t'oo 12J Scot'h.Commercial 1 Great Western ..................... 20 71 7
50,000 74 ScottishImp.F&LI x Do. 5*? c. Bonds, due 1877-78' 10o 93 96o,ooo 1o Scot. Prov. F. & L 50 3 i Do. 5 P c. Deb. Stock .. .. .. ... 65 670000 29 1.6 Standard Life .... So 12 74xd Do. 6 percent bonds 1890..........92 95
4,000 5 Star Life . 2 12J International Bridge 6 P.C. Mort. Bda......102 104

Midland, 6 P c. i Pref Bonda ......... o 1 40 50
CANADIAN. p.c. '4orthernofCan.,6 Pc.FiraîPref.Bds.. 100 98 0,000 5-6 mo Brit. Amer. F. &M $5o $5o 1224 123 Do. do. Second do.. 200 go 922,500 5 ICanada Life ...... 400 0 Toronto,Grey and Brue, Stock. 50 55

ro,ooc None. Citizens F. v L .. 100 25 ...... Do. is Mor Bd .......
5,000 ........ Confederation Life 100 1 . Toronto and Nipiing, Stock.
5 ooo 6-12:nos. Sun Mutual Life... 10o 10 ..... R.n.
5,000 .......... Isolated Risk Fire zoo z 1 WellingonGrey &Bruce7P.C. zt Mor. 18o 84
4,000 12 Montreal Assura'ce £50 £5 ........
6500 8 Provincial F. & M 60 75 ........ X C A N Toronto. Mntral2,500 10 Quebec Fire ...... 400 130... -
1,085 15 "t Marine .. 100 40 ........ BankonLondon,6odays.........6 9.2,0o0 10 Qeen Cit Fire ... So][·····,0 tGold Drafts do on aigh.................o ..... o

rn Trunk....s.ura.e. 4. 20 .146..4. .A.erican Silver.. 8

Capital capital D
aubscribcd paid-up. Reat,

6

4,866,666 4,866,666 1,170,000
6,coo,ooo 6oa o,900
..... 3,477,224 232,000

z , 1,600,000 200,000
1,5co,0oo ,12,996 275,000
1000,000 1,000,000 55ooo
1,000-000 590,310 9,496

910,000 804,b83 54 25,000
2,ooo,ooo 1,865,920 75,00,

500,000 456,570..........
8,697,200 8,126,o96 î,ooooo
I,ooo,ooo 675,226 80,000
2,000,000 1,993,990 500000

12,000,000 11,P979-400 5,50090001,000,000 488,870.
2,000,000 2,000,000 400,000

970,250 970,250 270,
3,000,000 2,951,596 525,0
2,500,000 2,500,000 475,

840,100 501,250
2,000,000 2,000,000 î,Oooooo
2,000,000 ,990,856 20,000
1,000,000 723,225
1,000,000 911~,000 40,000
8,ooo,ooo 300,000 57,000
1,000,000 488,093 40,000
1,750,00c 1,750,000 580,465
1,000,000 ,ooo i24,ooo

400,000 381,780 .
63o,ooo 6W.o 5#ooo

....... 5l2,473 35,000
1,000,oco 803,500 170,000
1,750,00 1,750,000 .
1,440,000 1,400,000.

6oo,ooo 4ooooo.
750,000 750,000.
500,0 ..
350,000
662,500 366,20o
750.000 628,000

ividend
last

Months.

?ct.
4
4
4
3
4
3
4
4

4

4
7
3
31
4
4
31
6
31
31
5
41
6
5
4

5
5
5
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CLOSING PRICE S

Toronto, Montreal,
Dec 21. Dec. 2z.

122 123J

97î 99
r('6

89 90¾

185

131 Q102J 103 c

77 80
178 .

io' 101
1454 147 b
127 12gxd
176x4 .

122
109
141* 142

130 xd

93 96

Ii 1I2j
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Over 200 Wheels in actual use.

It is an established fact that this Wheel gives at least
25 PER CErT. MORE POWER fer the water used
than the Leffell, Samson, or other Turbines in use.

The makers will guarantee this or no sale.
Send for circulars to

BARBER & HARRIS,
MEAFORD, ONT

BANK OF MONTREAL.
The Bank of Montreal is prepared to issue

CIRCULAR NOTES
AND

LETTERS OF CREDIT,
FOR TRAVELLERS,

Available in ail Parts of the World.

Canada Screw Comp'y,
D U N D .&S, O N T,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,

&C., with improved machinery furnished by AMERICAN
ERÇREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made in
England or United States.

&as' Orders aolicited.

C. THURSTON,
Manager & Vice-President.

Js. WALKER & CO., Montreal,
Agis. for Quebec and Eastern Provinces.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED î858.

Edwardsburg Starch Co.
PR E PA iED CORN

For Puddings,

BLANC MANCE, INFANTS' FOOD,
&c., &c., &c.

Office-Montreal.
Works-Edwardsburg, Ont.

ESTABLISHED 1848.

T. NORTHEY,
Builder of Marine, Portable and Stationary

STEAK ENGINES AND BOILERS.
Ail kinds of Machinery and Mill Gearing

made to order.
HAMILTON.

IN THE SUROGATE COURT OF THE
CQUNTY OF. YORK.

Notice is hereby given that an application will be
made to the above named Court, on Saturday, the î6th
day of December next, at the hour of 12 noon, or on such

aubsequent day as the application can be heard, for the

appointment of Mrs. Elhza Jane Trout, of the City of
' oronto, widow, to be guardian of Florence Emm
Trout, Rosa Hattie Trout, and John Herbert Trout, th

infant children of John Malcom Trout, deceased, an

that the letters of guardianship may be granted to th
said Elizi Jane Trout, by the said Court, pursuant t
the Statute in that behalf.

Dated this 23rd day of November, A.D. 1876.
BEATY, HAMILTON & CASSELS,

Solicitors for the Applicant.

TORONTO PRICES CURRENT.-DEC. 21, t876.

Name ofArti e. Name of Article. Rates Name of Article. WholessleRates.rtcý. uts Rates,

iocts and Shoes.: s c. s c. Hardware-continued. e C. $ c. Oils-continued $. c. s
Mens' Calf Boots. .3 o4 25 Copper: Pig .......... O 21 O 22 I Olive, common, e gali. i 05 , 10

" ip Boots,........... 2 20 3 oo Sheet.................. o 28 0 30 salad ............ i 9o 2 30
" Stogas boots, N 0. 2 40 2 85 Cut Nails: salad, in bottles

No.2 2 Oo 2 50 12 dy.to7in.p.kg.Iooibs. 2 8- o oo qt., per case.... 3 20 3 30
Knee Boots,... 3 80 4 45 5 dy. to ro dy.......... 3 r0 o 00 Seal, pale ............. 0 73 o ;6
Cong. gaiters&Ba, 3o 2 63 2j dy. to 4 dy............ 3 60 3 70 Spirits Turpentine .... O 53 O 55

Boys' Kip boots1. 60 2 25 2 dy. .............. 4 40 4 !o Whale, refined ........ 0 75 o >Oo
StogaBoots........ 1 40 2 00 Galvanixed Ircln: Paints, &c.
Gaiters & Bals ..... d5 1 80 lest, NO. 22 ... o 08 o9 White Leadgenuine,ii
Yots1oa..... 20 1 6o Best No. 24 ...... o o- o 8 cg~ Oil,' e 25 lba.... 35 2 40

Womens'Bais p a 1 2o 6- ° 2 26 .......... o o8 0s08 Do. No.2...........2 1 a "i M.S. 1 50 2 (0 " 28 ...... .. ... o r8 0094 " 2.............. 85 1 go
Batts.......... o go 1 30 Horse Nails: " 3........ 65 J 75

Misscs' Bals ........... o 95 35 Guest's or Griffin's as- White Lead, dry. o 07 o 08
6 Batta .......... o 70 I OO sorted sizes........... O 00 O 00 Red Lead ............. o 0 074

Chiids' Bals ............. O 70 O go E. T. or W. assd. sizes o 19 o 2o Venetian Red, English. O 02 o03
" Batts . .. o 55 0 75 Patent Hammered do.. 0 16 o 16l Yellow Ochre, French.. OID2 o 03
" Turned Cack p.doz 4 50 4 bo Iron (at 6 months): Whiting .............. O 85 1 oj

Drugs. Pig- Gartsherrie, No. 100 00 00 00 Petroleumn.
Aloes Cape ........... 0 6 20 Summeree.... .. 22 O) 23 00 (Refined, ; gailon.)
^.um................ o03 Egnton No. . .21 00 21 50 Delivered at London, Oni

Iurax................ . 13 0o3.. No. i., 5 .00 oi 0-) NO 3... 0 0 000 No. 1,5 Cars. 04 00

Castor O ; ::...... ....... : 1 . w. .Co . 00 000050 Delvered in Toronto:
Csustic Soda ........... o0 03Î 0 04 , American.......... 2 0. 22 50 No id,î0 bris ...... .. . .046 o co
Cream Tartar............ r 29 0 32 Bar r ioo Ib. 2. 5 bris......... 0 47 o oo
Epsom Salts ....... O 02 o 03 Refined-Amer.,....... 2 25 2 35 " single bris. .... o 48 o o0
isoi. r : aLo ..... 0 1 Hoops-Coopers ...... 2 6 2 75 Benzine .............. o oo o 42
Indigo, Madras ......... O 75 85 ad26 Produce.

adder.............. o lates.. ....... 3 00 4 O Fi r (per brI.): f.o.c
M ad e ... 2••·.......... c .. 

0o3P ae . . .. 4 0 5 '0
Qu ...........-.. 353 75 LCanada ate mo s 4 06 4 26 Superior extra. 6.. oo 6 40odiaAh................. 76 O 2 GarthS .............. 4 00 4 12 xtra

SodaBic ab ..... k ..... 4 o75 4 20 Arrow ... •........... 4 0 a . .4 5 5 0
Tartaric Aid ............. 2 4 2 4 o C n m s 3... 5 35Iron Wire 4 months): Grin:5 0 5 
S e ri. es............. o 2 3 3 5 .6, b ......... 2 0 0 4 F l et , .... ..... 4 25 o 2Soda :ia, pr.e...... 40. 3 g......5 7 r Noe. . 2 2206i ga pore4 Sheet........ 0 062 oatm2al ................... 47 5 5 00
TartaricAcid........ .413 0 48 Shot ............... O; 071 Cornmea, mal lots... 2 75 oIrais Wire (4 oîh) Grain: f.o.b.

Grocerle No. 6, bu 2 30 2 4 FalWhe4 t, No. .... 25 27Cruffensd: ova, e . 028 0 B31 lat, i...... 2 50 3 70 4 NO. 2 ...... 1 28 1 23
"gapore.... 0 3 FF " .............. 73 1 17Ceylon ... 000 0(î". 16, 3 . . 00 3 50 Spring Wbeat, No.î i..1 17 1 19
ri. ......... 2 023 Powdr: No. 2 5 117Mocia ...... O.. 350 300 Blastig CanadaS.k3 50 O 00 Oatschoice....... 42 o asTis .HerrngsLab....... 0 20 7 50 FF si ...... 4 25 4 75 Barley, No. ...... _ 78 0-8o.6 Canso..0 00 0 00 FFF dé ... 5 00 5 25 N. . 6 7

"o round.... 000 000 BlastingEngish . 3 50 ° 7 ...P.esa.... 6 0r
F : ai ,aer,7 

0  
IC C oe... ..... 30 3 5 Ba ................. 0 73 0 75

Mackerelbrli ......... 9 0 1 0 IC FFF . 2 o 7 2ro5i s2om nd cWhite FiSa........... 3 50 3 75 PressedSiks(4mont h): Butter, choked . O 2o o 22
"r Valentias....old32 50 ...... oo 50 6 25 , oed.. ....... 0 2 0 17

Tr u .. ld.. ... . . 5 o 5 Gr e ,N......... .. 3 . 47 Chopse ..... .......,.... o 25 o 8

Salaon, sait water .. 5o 3 o 3 Extra ........ Ô 03 7 06 Che ndered..........O 10 o r8
Dry Codp s2 Ibad. 5 50 5 75 Tur Platn (4 monte:) Pork, m e c.

" GLden 80 2 O IC Coke...... ....... 6 30 6 50 Baco ol car . ...... o 07 1c 85rruia, longns clear.O7 i0 dé2
DittoIld n 0, IC Charcoal .. ....... 0 o 7 25 c umberlsndcun 0 o g

«Sultanas.O se4 Haa Ila . . o< 2moked . 0 2 oz
Valentias, .d O 06. O 064 [XX ............ 00 0I 25 Ht U ed. 12 o
New do .. ...... o 46 0 4 DC 4 . . . . 000700 Lard25 W , . o. d 3

Currants,1
87

6  
O 06. 1 o6Î1 Hides & Skins, tlit.: Eggs ............... O 7 0 22

... od.... 0 4 0 o05Ï Green, No .......... 007 0 07 HOP ...... ......... 0 25 28
MNmas ..s: C ayed,. .. 0 3 0 o35 . No.2 .. ........ o 26 o 264 Tallowrenderedll' . . 0 3 o8

Syrups,Standard. 0 48 0355 Cured and inspected .. o o84 00oo84: ý Sait, etc.
Golden... O 50 55 Calfakingreen....... o 26 c I2 Livern sarse.. 75 o 7 o 85

Ext. Golden 0 6 o 6o c D.g red....... 0 o 00 0 12 CManl.' , 1 0 9o
Amber P62 070 Sheepski.... 125 16o St. Ube' ................ 17 0 22 00

Rice................. 0 4 25 Wnes, quors, &
Stoices: Leathes, @ 4 months:

Eng& cochrefne yl.o z or2 Enlih .......... A7le:0 E green, pt es 4.. 51 4 75'

Cassiarwhole, [.. .o 18 O 25 Spanish Sole, stqualiy n i .r .ed " 75 2 go
Ground ................. I5o alwgts., b doz......... 7 0 B oty: He'sdnesyJ .. 3 o 5
Nutmegs ............ o 8o 20 Do. NO............o 24 O 26 Rum: gi 6 3 2 5 20 4

Ginger, round..to.gd. o 25 0 Slaughter eavy......... 29 arerls 3a s 2 8o 1 O
" Jamacaroot .. 0 210 07 Do. iight.g....... 0 25 7 Hes's ca s . 9 ,50

Pepper,black ......... 12 0 14 Hsrness..........0 26 G 28 oarDeA W s 0 8 50
SugaosPortoRico,n - 12 o 7o "loi, Upper heavy p......... 34 o6 rcau nder 5

Y.rHyso n o. so.g o oo o 3 light ......... o 36 o 38 f Robin &CO 850

edtifumai tochoe..... Gin 4e Kuy55 %""g""."- 85r, 1.c gf.

Cuba .......... 0 O 104 Rip skins,French ...... o 25 i o de ollowin a .. I 5 D 9t
Eng.& Scotch.reftedye. o 0 012 English............070 o9' prsn pre Spi B5 P ai

I n ofn s, o6 Pur gprit en cae 4 57 2 1

Dry Crushd.......... 012 13 Hemlock Ca"f (3o to 5 ' red " 7 75 8 09
Ground ............. o o bs.), per do . 70 Booth Old Tom2.. . .o 6 5o
Teas: Do. Il 4 L ............. 0 50 o 6O Rm: Jamaica 6 o.p.. 225 2 40

cd morn Lf to go 0 25 , 45 FrencCalf......... 1 1 1 0 Demerara " " 30 02
e n fine to choicest.. o 6 o 65 N S.its, large, .. 0 25 O 30 Whisky :
Coooredcom gto fine O 40 o 65 t kamal.......... o 18 o 20 GoDMRHA & W " o3.o
Congou & Souchong... o 25 O 75 Enamelled Cow, per fto 0 O D21 Tetcs Cash.-Ui d, p
Oolong,,good t0 fine... o 45 O060 Patent..............O0 20 ai21 . et. o
Y. Hysoncom. to good. o 29 O 38 Pebble Grain ........ 0 15 17 Old., oft;5 o bri.,
Medium to choiCe......040 0 5 Bu ................ o 14 o 16 o•P.C. ff .
Extra choice ......... o 060 0 75 Russetts, hight . o.. 25 O 35 OT, 5olwn arC e ouiIf.u
Gunpwd com. to med.. o 35 0 40 Gambier ............. o 0 0 4oFeec,... .... .a o on u 

S med. t fine. . O 45 o 8 Sumac ............. n pices ofSpirits: ond. Pai3
44 fine to finest.. o 6o 0680 Degras.......o 00 ooh8 Alcohol, 6o.p.~ gail 0 !bj 2 13

Hyson...............o 30 o 80 1 Pur Sp5oa 44 o. 21

f Imperial ............. 035 075 Oils. T 0 5l 1 1 94

LTobacco-ManufactuI'cd: Cod 011........... o 65 0 75 25 O. 27 O 9

e Dark 51 & 'os 0 43 o 46 Straits Ou......... 0 5 Fm,,poýýh yI 210
d dWesternLeaf 4 , Lard,extrp ... » "**»Od oro i 032 1 08

e ~~[good to fine 0 41 0 45 "4 No.îi..........::0 92 1 05 4R7.i03010
060tfie o 6 o 6 Ne. 2........... o 85 o go Toddy " " 0 30 1 020 3rightsorts,gdt fin Malt i 64 0 30 1 Ol

46 choice .... 0 70 0 80 Stocks, mach ......... 5005 DoetWisy3up04O8
Solace......... 33 0 55 Duncan-Clark & Co's. O 4 0 5Dmsi hsy 2U 408

i ardware. Linseed raw......6 61 QidRye, 5 years old...oga 1 68
J'ins(four moiaths): ....... ed . o 64 0 65 Wool.

Block, Ir lb .......... 022 0 23 Machinery.......... 030 0 40 FI.ece, Ib..............oa 0 0 3

Graiq ............... 024 026 Pulled ..... t........... 0 5 0 30
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SUN MUTUAL
Life Insurance Company.

HOME OFFICE:

164 St. James Street, Montreal.
President:

THOS. WORKMAN, Esq., M.P.
M. H. GAULT, Es

TORONTo BOARD:
Hon. John McMurrich,
Jas. Bethune, Esq., Q.C., M.P.P.
A. M. Smith, Esq.
Warring Kennedy, Esq.
John Fisken, Esq.
Hon. S. C. Wood.
Angus Morrison, Esq., Mayor.

Vice-President:
T. J. CLAXTON, EsQ.

q., Managing Director.

HAMILTON BOARD:
E. Browne, Esq.
J. W. Bickle, Esq.
J. M. Burns, Esq., Consolidated B'k.
John Proctor, Esq.
B. E. Charlton, Esq.
J. Eastwood, Esq.
George Roach, Esq., Mayor.

LIFE AND ACCIDENT.
Policies Non-forfeitable. Return of premiums guarant-ed. Dividends appor-

tionea equitably. Endowment Assurance thereby rendered profitable.
Issues Life and Endowment Policies, combined with weekly allowance in case of,

injury-a deservedly popular form of assurance.
Surplus, as per last year's Report, $45,9 15.47.
Ail Pure Insurance. No Tontine, periodical examinations, or chance of policies

being dimmnsshed on becoming claims. Contracts plain and straightforward.

Manager for Hamilton, N. HAMMOND.
Manager for Toronto, HR. H HOSKIN.
No. 8 Imperial Buildzngs. '

R. MACAULAY, Secretary.
se Wanted one or two First-class Travellers; also Local Agents for un-

ostupied territory.

CONFEDERATION
ASSOCIATION.

Head Office-Temple Chambers, Toronto.
PRESIDENT.

HON. W. P. HOWLAND, C.B.
VICE-PRESIDENTS.

HON. WM. McMASTER. WM. ELLIOT, ESQ.

The Quinquennial Division of Proffits takes place at the elose of
1876, so that persons insuring now will rank for a full year's profits at
the end of the year.

The CONFEDERATION, besides being being a Home Company,
offers the following advantages :-
rst. The Life rates, with profits, at all the average ages are lower than

those charged by otier Companies.
2nd. go per cent of the profits are distributed to holders of participating

Policies.
3rd. Surrender values are given either in cash on paid-up insurance

after two annual premiums have been made.
4 h. It is the only Company which offers the Canadian public the high

security of the Institute of Actuaries, Mortality and 44 per cent.
interest, with ANNUAL valuations. Policy-holders cannot
value this too highly.

5 th. The Special Term Rates meet the necessity of the " hard times."
They afford a FIXED amount of insurance at less than two-thirds
the usual All Lite rates, and provide for changing to the Ordinary
Life or Endowment within 5 years without further medical exam-
ination.

SPECIAL TERM RATES PER $1,000.
Age. , 25. 30. 35. 40. 45.

5 years .......... $9 96 $rz 61 $13 50 #r5 51 bg 55
7 years .......... 10 28 il gr 13 80 16 24 z0 49

ro years .......... ro 62 12 44 14 37 17 26 21 98
Full rates and particulars will be given at the Head Office or Agencies.

J. K. MACDONALD, Managing Director.

CA NADA LIFE ASSURANCE CO.
The "MINIMUM " system of Assurances has just been adopted by

this Company, where,

By a partial application of the profits,
rates of premium are charged

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of each Oî,ooo, with pro-fits upon the system referred to:

AGE. ANNUAL AGE ANNUAL ANNUAL ANNUAL
PREMIUM. PREMIUM. PREMIUM. PREMIUM

21 e12 8o 30 $17 50 39 $23 80 48 $32 70
22 13 10 31 18 1o 40 24 70 49 34 10
23 13 50 32 i8 6o 41 25 60 50 35 70
24 14 00 33 19 20 42 26 50 51 37 60
25 14 70 34 19 80 43 27 40 52 39 60
26 15 20 35 20 40 44 28 50 53 41 70
27 15 80 36 21 10 45 - 29 60 54 440028 16 49 37 22 00 46 30 60 55 46 40
29 16 go 38 2290 47 31 60

The above table, and a full explanation of the "- Minimum" sys-
tem, are published and may be iad upon application.

A. G. RAMSAY, Managing Director.
R. HILLS, Seoretary.

AGENT IN TORONTO-J. D. HENDERSON.
Oanada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

CAPITAL, $--- ----- -800,000.
With power to increase to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

Vice-President.
CHARLES- MAGRATH.

Directors.
JAMES MICHIE, EsQ. NOAH BARNHAR', EsQ.
JOHN FISKIN, EsQ. ROBERT BEATY, EsQ.A. M. SMITH, EsQ. WM. GOODERHAM, JR., ESQ.

BERNARD HAl.DAN1 Managing Director.
FRED'K C. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
JAMES PRINGLE, General Agent.

--- Marine Inspector.

Insurances effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.

LIFE
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THE DECASTRO

SYRUP COMPANY,
88 KIl\TG sTREETrr

MONTREAL,

Offer to the trade the following brand

Capillaire.

Pale Amber.

Unexcelled Honey.

Diamond Drips.
Silver Drips.

Extra Golden.
Standard.

Sugar Loaf.

Amber'

Honey
Gilt Edge.

Maple.

Golden.

IXL Syrup in amall punch'r

We are manufacturing above celebrated make of

HORSE SHOES,
raadefromselected Wrought sorap Iron, which
for general excellence, both as regards quality and uni-
formity, are unaurpassed.
leThe RhOdle Igla nd horee Shooo arepre-
ferred over aIl others, T ey are uaed eutirely by the
principal Farriers and Horse Railway Companiesthrough-
ont the United States.
Orders solicited, which will be promptly executed.

We also manufacture everyde cription of Nai', Tacks,
Brada, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & 00., Montreal.

JOHN WEBSTER,
CARRIAGE BUILDER,

Z7, i9, 21 and 23 Alice Street, 3 doors west of Yonge St.

TORONTO

I-. aR. IVEs dc aO..,
Manufacturera of Builders' and House Furnishing

HARDWARE,

STOVES. «. - - &,,N WIRE

ESTEADS, M..m.-.r &C.
Particular attention paid to Wrought Iran Railing for
Church purposea, Gates, Altar Railinge, Crestings for
Roifs, &c. Desi'ua furnished on applicatiOn. Workset

.i art a the Dominion. Sole manufacturers of
poste Iron Railings. Send for cut. and prices.

Mg Castings to order.

113 to 125 Queen Street. Nontreal.

Ailkenhead & Cromble
TORONTO.

Fire Irons, Coal Scoops & Cornices
,in great variety.

BANY& IAr ' ACMEC. &
BRE E, iSKA T ES} CM,. c

WHOLESALE AND RE TAIL AGENTS.

Ontario
Bakin

Powder,
White, Odorless, and does not discolor.

4o Packages.
Manufactured. Try it and be convinced.

For Sale at principal Grocery stcres.

TheSAR MANUFACTURING COMPANY'S
ACME CLUB SKATE (L°EN) Superior
to every other Style.

Address- 72 BEDFORD ROW, HALIFAX, N.S.
Aug. 12, 1876.

DaEa Dlouble Turbia 'Watar WIioas.
BUIlT 0F BEST MATERIALS AND

WORKMANSHIP.
Thousands in use iving entire satis-

faction.
FoR DESCRIPTIVE CIRCULARS ADDRESS

PAXTON, TATE & CO.,
MacEINE Wozxa,

PORT PERRY, ONT.

PORTABLE SAW MILLS,
That will cut 2,000 feet of Lumber in a

single hour.

GRIST MILLS,
That will grind a oo barrels of Flour,

while using only one cord of wood.

EOONOMIOAL LNGINES,
That will conrume only two pounds of

coal per horse power per hour.

JOSEPH GILLOTTS
STE EL P ENS.

Sold by a Deaers throughout the world.

McCAUSLAND, UPHAM & CO.,
MANUFACTURERS OF

PATENT AND ENAMELLED LEATEER,

Split@ and Calfakins,

KING STREET, FREDERICTON, N. B.
All orders aerved with punctuality and despatch.

W. C. PERLEY,
Barrister and Attorney-at-Law,
SOLICITOR, NOTARY PUBLIC, &c.,

ST. JOHN, N.B.

Satisfactory references in any part of Canada or the
United States can Le given, if required.

VICTORIA TOBACCO WORKS,
WINDSOR, ONT.

EÉTABLISHED 2855.

C. H. GIRDLESTONE & CO.
MANUFACTURERS OF

Fine Cut Chewing and Smoking Tobacoa
Sales conned strictly to Wholesale Houses. Bottom

prices for large purchases.
CHEWING BRANCH as follows:-Essez, Victoria,

Imperial, Golden Thread Tin foil.
SMOKING-Eldorado, Shag, Diadem, Boyal, Wig-

Wag, Capiain jack.
VICTORIA AND WIG WAG

Our specialties. Orders solicited and promptly filled.
C. H. GIRDLESTONE & CO.,

Box 455, Windsor, Ont.

GEARED SAW MILLS 30 H. P., Upwards

CIROULAR BAW IRONS,

Handy, Accurate and Durable.

ROTARY PUMPS AND WATER WORKS

CENTENNIAL KEDALS.
ST. CATHAIRINES SAW WORKS

AWABDED THE

ONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA,
Also an INTERNATIONAL MEDAL,

Fully establishing the well-known reputation of our goods. We manufacture aIl kindsof Saws at prices equally as low as the sanse quality ai goods can-be produced hy any
other manufacturer. Patroize home production, and keep ycur money in the country,

R. H. SMITH & CO., Successors to J. Flint,
St. Catharln, Ontarto.
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CANADA
Agricultural Insurance Co.

ALEX. W. OGILVIE, M. P.
President.

WILLIAM ANGUS,
First Vice-President.
HENRY LYE, Secretary.

CHARLES D. HANSON, Chief Inspector.

P

Agents In Toronto:
FRED'K A. BALL and THOS. R. WOOD.

Deposit with Dominion Government $50,000.
Experienced Agents thl-oughout the Dominion.

Fire Risks Written at Adequate Rates.

FI RE AND MARINE
INTS TjEAoN0M

THE BRITISH AMERICA
Assurance Company.

INCORPORA TED 1833.

Read OMce, cor. of Court and Chrch Streets, Toronto.
BOARD OF

Hou. 0. W. ALLAN, M.L.C.
GEORGE J. BOYD, Esq.
HON. W. CAYLEY.
PELEG HOWLAND, Esq.

ED. HO

DIRECTORS.
HUGH McLENNAN, Esq.
PETER PATERSON, Esq.
JOS. D. RIDOUT, Esq.
JNO. GORDON, EsQ.

)PER, Esq.
GOVEANOR ... ... ... ... ... ... PETER PATERSON, Esq.
DRPUTY GOVERNOR ... ... .... ... ... HoN.WM. CAYLEY.

Ins>t . •• - · JoHN F. MCCUAIO,

G aA t .... · ··.. ··. · ··. ···.KAY & BANKS,

Inances grsnted on anl decriptions of property aiist osa sud dnrgare and abs rnis of lnland navigation. Oflc establm in thi cp

F ete âp ef m i o t Province.Fe A. BALL, Manager.

WESTERN BRANCH OFFICE:
KING STREET, COBOURG, ONT.

W. T. FISH, Gen'I Agt. JOS. FLYN, Inspector.

This Company makes a specialty of Insuring Farm
Property, Private Residences, and non-hazardous pro-
perty against Loss by Fire and Lightning.

Agent at Toronto: W B. CAMPBELL.
OFFICE-1 Court Street.

TH E OTTAWA
AGRICULTURAL INSURANCE

CO M PANY.

INCORPORATED 18'74, - CAPITAL, 81,000,000.

THE RON. JAMES SKEAD, Preaident.
H. BLAOKBURN, ESQ., M.P., Vice-Preuident.

Deposited with Go-r" ment for te S•curity of Policy-Holders.

$5'o, O O O
In8ures against Loss or Damage by Fire or Lightning.

The Compary cavers loss by lightning if horsea or cattle are killed on the'ownr'agrouLds. Farr will findit to their interest ta maure in the OTTAWA.

HEAD OFFICE - - VICTORIA CHAMBERS,
WELLINGTON ST., OTTAWA.

DR. M. B. VALOIS. Inspector for Province of Quebec.
TAS. BLACKBU RN, Secretary.

BRANCH OFFICES.
41 Adelaid St., East, Toronto, R. H. Matson, Esq., Agent. Lake & Clark, Maaagers,
Kent Street, Lindsay, H. A. Wallis, Esq., Agent.Court ouse Avenue, Brockville A S Hal, Es4 Agent.
i .Place dArmes, Montreal, G. à. Patterson, Es. aent.t141 St. Peter Street, Qutbec. Messrs. Kiley & Ladriere, Agents.ios ]Prince Williams éreel. St. John, New Brunswick, D. W. Coward, o.ChtAgent for Nova Scotia, New Brunswick and Prince EdwIrd Island Eq., Chief

ar m Stelinq Agents wanted for t e ra e taken up, apply for particu.lar etth Hu ofice, Ottawa, or anyfte Baete.

714

- - $1,oooooo.O.A.P1T.A.L,

Head Office: 180 St. James St.,
MON1TIREJAL.

President, - - - WM. ANGUS.
Vice-President, - A. DESJARDINS,M.P.
Managing Dir. & Sec'y, EDWARD H. GOFF.
Chief Inspector, - - JAMES H. SMITH.
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UNION MUTUAL
Life Insurance Co., of Maine

CHARTERED AT AUGUSTA, 1848. ORGANIZED AT BOSTON, 1849.

ASSETS, - TEN MILLION DOLLARS.
OFFICERS:

JOHN E. DEWITT, President. DANI 'L SHARP, Vice-President.
Treasurer. D. L. GALLUP, Secretary and Actuary.

JOHN C. SHARP, M.D., Medical Examiner.

Since its organization in 1849, the Company

HAS RECEIVED,
In Premiums .................................. ..........-. $18,431 2fr 13
In Interest .................................................. . ................. 36 002 19

Total Income from all sources .................................. 22.030,113 82

IT HAS PAID,
Death Losses, Endowments, and Annuities ... ................................. $4,104,147 09
Dividende to Policy-holders, ano for lapsed and Surrendered Policies, 5,63r .9 60

Total Payments to Folicy-holders ....................... $ 9, 35,ý38 75
Expenses, Commissions and Taxes .......................................... 3,705.128 03
Interest on Capital, before retirement .......... ................... 76,279 4a
Re-Insurance ................ ............................................ ................ 19,374 09

Total Disbursements .........................-....... $13,536,320 27

IT HAS ACCUMULATED,
Net Cash Assets amounting to ............................................. $8.502.793 53

$22.037,113 82

The above concise summary of business results verifies in a most emphatic man-
ner the stutement that the Company's affairs have, from the first, been managed with
ability, economy, and discretion.

886.9 per cent. of the Company's entire Income since its organization has been
retained as Premium Reserve, and Surplus, to meet future liabi Ities.

44.17 per cent. has been returned for Death Losses, Dividends, &c., ta living
POlicy-holders, and for Surrender Values.

Its total returns ta members, together wlth present investments belonging solely
to Policy-holders, amounted Jan. 1, 1876, to $18,238,332.30.

J. H. McNAIRN, General Agent, Toronto.
C B. CUSHING, Geieral Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.

yI5

An Important Fact to every man.
A good matsy are complaining of hard times, dull business, shrinkage of goodi,

depreciation of Real Estate and other investments.
If these be true in , our case, we suggest the expenditure of a comparatively amailsum in an article th-<t does not and can not de, reciate.
A Reserve Endowment always means the full number of dollars expressed on itsface. No panics or hard times can depreciate it, and when allother values aie shrink-

ing, this stane's sure and steadfast.
We suggest, if you are a business man, that the premium on a xo or $2",oo Re-serve Endowment is the best possible use vou can malke of that amount of money.
If you are an experienced agent, contemplating a change of contract or terri-tory, take time to look into the merits of this popular plan.
If you are out of business and a clear-headed, intelligent man, try your hand at

an agency, and begin a successful work. The grandeur and dignity of the business
may be realized when we say that seventy millions of dollars were paid by the life com-
panles to beneficiaries lasi year aloi e.

Here is a business offered you involving no expense, hazard, or les, and the pro-
ductiveness of which onlv is limited by your own ability.

A few of the more salient points of the Reserve Endowment are:
i. Every policy, whether on ordinary life rates or other, a Cash Endowment to

the insurer.
2. The maximum of insurance at the minimum of cost.
3. A definite cash surrender value specified in the policy.
4. The TERM for which the insurance is ta be run elected by the insured.
5. Grace in payment of premiuma of from one ta six monthu: a great accommo-

dation to the insurer these bard times.
6. The merits of plain life insurance, er.dowment, and investment combined In one

contract.
Send ta the Company for its canvassing material, or for any information.

METROPOLITAN LIFE -INSURANCE CO'Y,
Home Offioe-319 Broadway, New York.

Joseph E. Knapp, President. John R. Hegeman, Vice-President.
Robert A. Granniss, iSecretary. William P. Stewart,Actuary.

Hon. A. L. Palmer, Counsel.
DIRECTORS FOR CANADA:

Lieut,-Gov. LUEr,-L A. WILMOT, Frederickton, N. B. IouN S. McLEANî, Pres. B. of
Nova >cotia, Halifax. Major B. R. CoawIN, New York.

FREDERICK A. MOORE. Esq.,
6o Church Street, Toronto,

THOMAS A. TEMPLE, Esq., g f Qubec
ro4 Prince William Street, St. John, N. B.

Manager Maritime Provinces.

Incorporated A.D. 1874 Charter F erpetual.

CANADA FIRE AND MARINE INSURANCE COMPANY
HEAD OFFICE--HAMILTON, ONT.

CAPITAL, $1,000 000, FULLY SUBSCRIBED. \ Deposited with Dominion Government, $50.000.
]DlizEBcTo ZR:S :

PRESIDENT.
JOHN WINER, EsQ., (of Messrs. J. Winer & Co.) Merchant.
MANAGER AND SECRETARY-CHARLEs D. CORY.

H. P. COBURN, Esq., (of Messrs. L. D. Sawyer & Co.,) Manfr, Hamilton. a
LYMAN MOORE. Esq., Manufacturer, and Pres't H. S. Ry. Co.,
GEO. RUTHERFORD, Esq. (of Messrs. Rutherford & Co.), Mnf'r,
F. P. BICKLEY, Esq. (of Messrs. Sanford,Vail & Bickley,) Merch't,"
H. H. HURD, Esq., (of Messrs. Hurd & Robert% Manufacturer,
J. A. BRUCE, Esq., (of Messrs. J. A. Bruce & Co.,) Merchant, "E. VERNON, Esq., M.D. (c
JAMES REID, Esq., Manufacturer,
CHAS. CAMERON, Esq., (of Messrs. C. Cameron & Co.,) Merch't, "
J. M. BUCHAN ., M.A., Inspector of High Schools,
WILLIAM HÂP.I9BEq., Merchant,

BRANCHE
Montreal.-No. 329 Notre Dame Street.

SIMPSON & BETHUNE, General Agents.

VICE-PRESIDENTS.
GEORGE ROACH, EsQ., Mayor City of Hamilton.
D. THOMPSON, Esq., M.P., County of Haldimand.

A. MACALLUM, Esq., M.A.. Public School Inspector, Hamilton.
GEORGE LEE, Esq., Merchant, Hamilton.
C. E. CHADWICK, Esq., Manager Imperial Bank, Ingersoll.
WM. ELLIOTT, Esq., (of Messrs. Elliott & Co.,) Merchant, Toronto.
DONALD SMITH, Esq., Merchant, Hamilton.

- THOMAS H. PARKER, Esq., Woodstock.IGEO. A. COX, Esq.. Peterboro'.
McLEOD STEWART, Esq., BarrIster, &c., Ottawa.
ALEX. B. PETRIE, Esq.. Druggist, Guelph.

WM. WORKMAN, Esq., Ex-Ma yor, Motrea.q N F . DANIEL J. REES, Eq., Diretor " Metropolitan Bank," Montreal.

OFFICES:
Halifax, Nova Scotia.-No. 22 Prince Street.

CAPT. C. J. P. CLARKSON, General Agent.
I St. John, New Brunswick.-No. 51 Princess Street.MaNo.oba Princess Street.~Manitoba Agency.- nP . ' 1 . IRA CORNWALL, Jn., General Agent.ROB'T STRANG.

The following AGENCIES are authorized to issue Policies, make Endorsements, consent to Assignments, &c.
cuwy "--t.........W.' aI

Aylmer ............... J. A. Hays.
Brantford.............Thomas Botham.
Barrie ............. c. H. Clark.
Brockville .................. White & Weateir ead.
Belleville.....................Romerville & Fostor.
Chatham ................. W. H. Morrish.
Collingwood ............... W. A. Hamilton.
County of Bruce.........R. Cuuningham, Guelph.
Dundas ........... R. & F. Suter.
G o h ...... ........ mM. D. Allan.

Guelph ................. Hlngenbotham & MoLafan.

Ingersol...... .E hawc nC .
Ki-gson.....................R. W. Van deWater.
Lonon ..................... F. J. Hammond.
Listowel .................... Gea. Sutherland.
Morrisburg.................1. A. Breakenridge.
Ottawa........................R. C. W. MacCuaig.
Owen Sound...............John G. Francis.
Paris .......................... Chas. W hitlaw.
Peterboro..................Gen. A. Con
Port Hope .................. A. M. Cosby.
Port Ryerse. John W. Ryeron.
Quebec City.........Alez. Fraser.

Sarnia ....................... W . McCall.Simcoe.......................Thomas R. Nelles,
St. Thomas ............... Geo. T. Claris.
Stratford.....................W. J. Hy de.
St. Mary's .................. W. L. lutton & Son.
Strathroy .................. John Irwin.
St. Catharines ............ L. C. camp.
Toronto ................... Scott & Walmsley.
Windsor ......... Fraser & Johnston
Woodstock ........... .... Charles L. Beard.
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STADACONA fesurance. _nsuran __.

IIEJ & LIFE TEE- TH E STAN DARD
INSURANCE COMPANY.

Incorporated 26th May, 1874. ITL ZsU T L7Ce
Head O:Ioe:-20 Peter Street, Quebe.

Co y.
OF LIVERPOOL AND LONDON.

FINANCIAL RESULT OF rA MONTHS BUSI-
NESS TO 3ST D C., 1875- CAPITAL, $10,000,000

Authorized Capital ....................................
Subscribed do. .............................
Paid up Capital . ........ ............
Government Deposi:, (Fire).......................

Do. do. (Life) ................... ...

Total Revenue, Fire Premiums, & Interest ...
T otal L osses ............................................

Invested Funds ..........................................
Cash in hand and.Deposit ..... ..............
Other Assets ........ ..............................

Total Asseta. .............................

$5,000,000
2,300,000

200,095

50,000

50,000

223,775
63,528

194,713

49,193
49,888

$293,794
This Company bas now established itself, and has II

Branches and 207 Agencies in the Dominion.
Generai Manager, G. J. PYKE.
Inspector for Dominion, E. ROBY O'BRIEN.
Secretary, CRAWFORD LINDSAY.

Agent for Toronto District
JOS. B. REED,

Imperial Buildings, 30 Adelaide St. East,
Toronto.

Insurances"effected at reasonable rates on all descrip-
tions of property.

Claims promptly settled on proof of lons. Agencies
with local bards of directors established in the principal
cities throughout the Dominion.

THE ONTARIO MUTUAL
Life Assurance Company

SSUE Policies on ail the mont approved methods.
This Company is PURELY MUTUAL; its business

confined to the Province of Ontario; its rates of Assu-rance are self-sustaining, yet lower than. others on the
parcitig p There being no Stockholders, ailadvtages g th benefit of Poiic -holders.

Dided dcrdyearly after Policies are three years

WM HENDRY,.Manaer
Wate loo. On

CUSTOMS DEPARTMENT.

Ottawa, Nov, zo, 1876.
Authorized discount on American Invoices until furth-or notice : 8 per cent.

JAMES JOHNSTON,
Commissioner of Customa.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario

A CCOUNT-BOOKS FOR BANKS, LNSURANCECompanies, Merchants, etc., made to order of the
best materials and for style, durability and cheapness
unsurpassed.

A large stock of Account-Books and General Stationery
>nstantly on hand. 3-ly

TORONTO

FUEL ASSOCIATION
G. & J. KEITH, Proprietors.

Offices-124 King St. East. and No. r Union Block,Toronto Street.
Coal of all kinds always on hand. City ordersly delivered. Orders from country dealers willrecept-prompt attention. Quotations given on application.
Yard-Esplanade St. near Nipissing station.

All ordinary risks insured on the most favorable terms
and losses paid immediately on being established.

LI'FmE.
The Security of a British Company offered.

A. MACKENZIE FORBES,
H. J. MUDGE,

Montreal,

WM. ROWLAND,
Chief Agents for Canada.

AGENT, TORONTO.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

INSURES ON THE CASH as well as the PREMIUMNOTE SYSTEM, Farm and Household property;also, the usual classes of Risk taken by companies doinga General Insurance business. Han been twenty-twoyears in operation.
THOMAS STOCK, President.RICHARD P. STREET, Secretary

HASTING8 MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover ail classes
of risks. Applications for agencies are solicited fromnqualified persons in ail places not represented in Ontario.

JAMES H. PECK,
Secretary.Belleville, July 17, 1875.

NORTH BRITISH & MWBANIILF
Fire & Life Insurance Co.

ESTABLISHED x8eg.

Subscribed Capital, £2,00O,000 Stg.
Paid-up Capital ..... £250,ooo Stg.
Revenus for 874 1,283,772Accumulated Funda . . . - 3,544,752

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Lif Department
Mod rate Rates of Premium, and special schemes

adapted to meet thevarious contingencies connected withthis department.
The nextDISTRIBUTION OF PROFITS will taire

place at 3ist December, i88a. All policies on the Par-ticipating Scale, .effected on or befare 3i5t December,1876, will, in terme of the Rules of the Campany, rank inthît Division fcr Five Years Bonus.
MACDOUGALL & DAVIDSON,

General Agents,

WILLIAM EWING, INSPECTOR,

72 St. Francois Xavier St., Montreal
R. N. GOOCH, Agent,

1 26 Wellington Street, Toronto.

LIr AURAINU COMPA Y.

BSTABLISHE D 1825.
.Head Office, Edinburgh, 8cotand.

Fixed surrender values given for policies. Loans ad-
vanced on tbeir security, and every opportunity given to
keep them in force.

Accumulated Fund, over Twenty-three Millions.
Annual Revenue,$3,6oo,ooo, or nearly Oio,ooo a day.Claimu paid to CANADIAN PoLIcY-HOLDERs over $750,-ooo. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal.
TORONTO, Office-a6 Wellington St. East,

L. W. FULTON, Agent and Inspector of Agencies.

IMPERIAL
Fire Insurance Company of London.

No. r OLD BaoAD STREET, AND No. 16 PALL MALL.
ESTABLISHED î8o3.

Canada General Agency,-
- RINTOUL BROS.,
24 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

TooNrTo OFrvcE-75 Colborne Street.
A. W. SMITH, Agent.

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in t e Dominion.
Established 1136.

Head Office, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, $zoo,ooo.
THEO. MACK, M.D., President.

J. DOUGLAS, Mayor of St. Catharines, Vice-President.
THOS. H. GRAYDON, Inspector.HENRY M. GILES, Secretary-Treasurer.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business done exclusively on the Premium Note System.
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.
Head Office, Guelph, Ont

, The Waterloo County
Mutual Fire Insurance Cornpany.

HEAD OFFIcE ......... W. ATILoo, ONT.
ESTABLISHED z863.

THE BUSINESS OF THE COMPANY IS DIVI-ded into three separate anid distinct branches, theVILLAGE, PARM, AND MANUFACTURES,
Each Branch paying its own losses and itajust propor-ion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

The Ontario
Mutual Fire Insurance Cornpany.

HEAD OFFIcE........... ....... LONDON, ONT.

T HIS COMPANY IS ESTABLISHED FOR THEInsurance of Dwelling-houses and non-hazardous
property in Cities, Towns, Villages, and Country.

Applications for Insurance made through any of the

ANDREW McCORMICK, President
JOHN SMITH, Secretary-Trasuer.
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THE CITIZENS
INSURANCE COMP'Y.

FIRE LIPE, GUARANTEE & ACCIDENT

Oapital Two Million Dollars-l10
3 ,000 De-

posited with the Dominion Government.

RaD OFFICE, - MONTREAL.

DIRECTORS.
Sir Hug lan, President. Adolphe Roy, Vice-Pres.
N. B. Corse. Audrew Allan.
Henry Lyman. 1. L. Cassidy.

Robert Anderson.

EDWARD STARK,
Manager Life, Guarantee and Accident Department.

JOHN HUTCHISON,
Manager of Fire Department.

A RCH'D McGOUN, SecretarV-Treasurer.

Fire risks taken at equitable rates based upon their re-
sPective merits. All claims promptly and liberally
settled.

TasoNTo BNAcNcu-No. 52 Adelaide St. East, Toronto

A. T. MoCORD JR. & CO.,
General Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government *25,ooo.

Issues Life endowment and Accident Policies, all of the
most desirable forma.

Joseph Jefery. Esq,. Preidesat.

WM. MARDON,
Manager & Secretary

PH ENIX
Fire Insurance Company. of London.

EsTABLIsRD IN 1782.

GENCY ESTABLISHED IN CANADA IN 1804A Unlimited liability of aIl the Stockholders, an
arge Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canad,

31o, St. Paul Street, Montrea
JAMES DAVISON, Manager.

1.

Reliance
Mutual Life Assurance Society,

Established 1840.
Head Office for the Dominion of Canada:

City Bank Chambers,
loi ST. JAMES STREET. MONTREAL.

DIîScToas:
The'Hon. John Hamilton. Duncan MacDonaldEsq.

Robert Simms, Esq.
FREDERICK STANCLIFFE, Resident Secretary.

JOHN LOW,
(Member of the StocI Exchange)

STOCK & SHARE BROKER,
14 IOSPIT.A.L ST..,

MONTREAL.

egents' pirectorp. Inuane
H ARRY BLACK, Officiai Assignee, Accountant,Fire, Life and Accident Insurance Agent. Chat- RO A T T '
ham, Ont. - ROA 'N UR NE Ce
J NATTRASS, Fire, Life, Marine, Accident Ins.

First Clats Co.'s only. Steamship and Railway 0F LIVERPOOL & LONDON-FIRE AND LIFE.
Ticket Agent. 3Rbnu St., London.
T7  tHOrMAs ATKIN SON, Special Agent frr the Liability of Shareholders unlimittd.

Citizens Insurance Company for the City of Toronto.
Address Box 144 P.O.

Ti, ublic Accountant, inancia Agent TAL ............... ,D. andComni slou Merchant,5i Richelieu Block, FUNDS INVESTLD ............. 22,000,000

Dalhousie Street, Quebec. ANNUAL INCOME ...... •• 5,000,000
DAN iEL STEWART, Aylmer, Ont. $anking and

Exchange Odhce. Collections and investmnents
made. &c., &c. HEAD OFFICE FOR CANADA-MONTREAL.

McCRAIS, othcial Assignee, Fire, Life and Marine Every description of property inuUred at moderate
• Insurance Agent, Windsor, Ont. None but firat- rates of premium.

class Companies represented. - Life Assurances granted in all the most approvedform
CORNEIL, Agent for Royal Canadian, Hartturd,

• Phenix of Brooklyn, Scottish Commercial & Mut- H. L. ROUTH,
ual Life Asso. & Accident Ins. Co's., Lindsay. Ont. W. TATLEY

H P. &A.AN DXkW,lIibtrictAgt'aforMetropoiitan Chiei Agents-
. • Plate Glass Co., Canadian Mut. Fire Ins. Co. & ToRONTO OFFICE- Royal Insurance Bdge., Yonge St.

Gen'l Com. Ag't, 26 -delaide St. East, up-stairs, Toronto.

J. McKIBI3N, Life Insurance and Real Estate F. H. HEWARD, Agent.
• Agent. Bankrupt Estate and other debta col-

lected. Money to loan and invested. Lindsay, Ont.

DAVID JAÇKSON, Real Estate, Insurance, and PR O)INCIAL
General Agent, Durham, Ont.Inaurance C mpanyOfCanada.C. aAeuuhalOt e Insu11R ce Company Of Canada.

C. NORSWORTHY, (General Pire Insuranco
Agency; District Agent Canada Agricultural; Com- FOR PIRE AND INE INSURANCE.

mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont. hsED Q ics .... TORoNTo STREET.... ToRoNTo ONT

GEORGE JEWELL,Accountant&Fire,Life, Ma-
rine, and Accident Insurance Agent, Office-NO. 3 PRESIDFNT:

Odd Fellows' Hall, Dundas Street, London, Ont. The Hon. 1. H. Cameron, D. C. L., Q.C., M.P.F. B. BEDDOME, Fire, Life, Marine and Accident
• Ins. Agent and Adjuster, Albion Buildings, London, VICE-PRESIDENT:

Ont. None but the most reliable Companiesrepresented. V 'w, N
A Tr Pltoln EV

OBERT UTHERFORD, Fire, Life, Marine,
Accide iInsurance, and Real Estate Agent.

Money ta Loa n and invest. Collections made. Stratford.
AMES TROUT, A gent for Ro al Canadian, Fire and

Marine . Isolated iak and Confederation Life Inn.
Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.
JAMES IEAN, General Insurance Agency for

anr,. Life, Pire Marine and Live Stock, Lutidon,
Ontario.

J E. THOM PSON, Real Estate Agent& Stock Broker.. Agent for the Guardian Asa. Co., Agricultural Mut.
Ass. Co., Waterloo Mut. Fire Ins. CO., 24 Adelaide St.
East, Toronto.
TAME8 H. PECK, Agent for Lancashire, Etna, and

Andes Fire Inaurance Companies, also Sec and Treae,.
Bastings Mutual Fire Insurance Co., Belleville, Ont.

''HOS. MILLER, Official Assignee, Accountant,
Insurance-Fire and Life-and Real Estate Agent.

Debta Collected. Mfoney ta Loan and Invested.
Stratford, Ont.

KE RR & A NDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.
T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing first-class Com.

th_______________ h th hl f thOaVal

. q à

OTER DIREcTORs:
D. McKay, Esq., Toronto. W. Kay, Esq., Goderich.
C. J. MacDonell, Esq., To- A. Cameron, Esq., Cashier'

ronto. Merchants' B k, Toronto
A. R. McMaster, Esq., of A. John Smith, Toronto.

R. McMaster & Bro., To- Dr. Brouse, Preacott.
routa. Angua Marran, Euq.,

W. H Dunspaugh, Esq., MayorofTrnt.
Toranto
Maomger.-Arthur Harvey, Esq. Geo. A. Hine, Esq..

Ass.-S'•y.
Baers.--The Canadian Bank of Commerce.
Insurances eflected at reasonable rates on aIl descrip-

tion of property. Fairness in settlement and an equitable
construction of Insurance contracta, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

MUTUAL INSURANCE
FOR

COMMXER CIAL MEN.
panies roug' ew oe o e ttawa a ey, Ottawa.C E. L. JA RV IS, Insurance and Commission Agent The Board of Directors of the Beaver and Torontoa General Agent, Queen Insurance Co. of Liverpool Mutual Fire Insurance Company have opened a Water-aud Landau. St. John. N.B. Works Branch for the exclusive purpose of insuring pro-R OBERT MARSHALL, Fire and Marine lnsur- perty situatedwithin range of the hydrants connected

ance Agent, Broker, Notary Public, &c., St. John, with the Water Works of Toronto, Hamilton and other
New Brunswick, Canada. cities having similar facilities for extinguishing fire.
S E. GREGORY, Agent for Imperial Fire Insurance By the passage of the Mutual Inaurance Compauz

' Co., Montreal Assurance Co., and General Commer- Act af lent session af the Ontario Legialature, ail the
cial Agent. Hamilton.vexatious clauses the d Mutul Insurance law have

O WEN MU RPHY,InsuranceAgentandGommission been etirely removed. Na ien or real estate, no lia-
Merchant, Telegraph Building,(basement) No.a6 St. bility for any paymet over sud above the amount af the

Peter street, Quebec. premlum note can hereafter exiat No premium note,J ON GRV NGenralA geusforsheAta Life even, is necesaary, but a simple "undertakiîig" to psyJOHN GARVIN, General Agent for the ÀEtn Lifeptealmte muttu emvn
Insurance Company of Hartford, Conn., for Western aaese u th rem n

Canada. Office, Adelaide street, Toronto. very general objection au the part o

J D. PRINGLE, Agent for North British and Mer- heretoioretet by them.
• cantile; Provincial; Scottish Provincial, Life; THE WATER WORKS BRANCH wull maure,

Etna, of Hartford, Inland Marine, H amilton, Ont. far tbree years, ail property coming under the
G W. GIRDLESTONE, Fire, Life, Marine, Acci- above dams au receiviug the "undersaking ai the in-

• dent and Stock Insurance Agent, Windsor Ontario. sured for lour times the usual annual rate, sud will
Very best Companies represented.firt payment per cent., d wiliVer hat Cmpaiesrepeseted assea thereon at the rate ai 2o per cent per annum auîy

PETER McCALLU M, Algent fr the LancashireIns. t the perioda f six, eighee, and thirty mentha respect
Co; Travelers Insurance Co.; Hartford Fire Ins. Co.; ively tram the date of each policy, sud for na larger sum

WesternIns. Co., of Toronto; St. Catharines, Ont. unlesa required to psy extra lasses occurrîng within the

R & H. O'HARA, Agents for Western, Hartford, sid Brach.
• Quebec,Hand-in Hand,and Isolated Risk Fire Ins. B Application may be made sither at the

Co,.,Travelers'oinA fln.T .f- 1- r. nnwvn,,.,llp nnt- Office, aver Toronto Bank, or tu the udemsged. t

AVID JAi..KSON, Ir., à-ana and Loan Agent,
b C-o-nveva&nler, SLand Valuator, &c. Moneys invest- HRETHNOK

ed for parties in Mortgage and other securities, and
collections made. A general financial :usiness trans- Office, 43 Coiborne Street,
acted. Insurances effected at the lowest rates, Fire and Over tie Bodega).
Lite. Durham, Ont.

.
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Insurance.

THE GORE DISTRICT

Ill1 Fir lIurnce Collay
INCORPORATED JUNE 18, 1836,

Undertakes the Insurance of aIl descriptions of
Property against loss or damage by Fire.

Its oerations are. and invariably have been, restricted
to the rovince of Ontario.

By never permitting its lines of insurance in any lo-
cality to exceed a safe limit-by a determination not to
compete t for riaks at constantly diminishing rates," and

b a steady adherence to a sound tariff, it has been en-
a ed

TO MEET ITS ENGAGEMENTS
as they have matured; while the cost of insuring with it
bas raiged from sixtee to twenty cents in the dollar
less than what it would have cost in a proprietary com-
pany. And similar re.ults nay hereafter with conf dence

e anticipated: for the Company continues to receive
that careful attention and cautious management which
have characterized its transactions for so many years.

THOS. M. SIMONS,
Secretary-Treasurer.

Galt, Aug. 29, 1876.

The Mercantile

FIRE INSURANCE OOMP'Y.
Inoorporated by Act of Ontario Legiùlature.

CAPITAL ...................................... $2oo.aoo.
HEAD OFFICE .............. WATERLOO, ONTARIO.

Board of Directors:.E. Bowman, M.P. St. Jacoba.
B. Snyder, Conistoga
W. Walden, M.D., Wateroo.

John Shub, Waterloo.
. B. Hughes, Waterloo.
yrus Bowers, Berlin.

D. S. Bowlby, Berlin.
Robert Melvin, Guelph.
Widliam Robinson, Galt.

Offcers:-I. E. Bowman, M. P. PresiAent; J. W
Walden, M. D. Vice-President; P. H. Sima, Secretary.

.Insurances granted on al descrintionis of property
against losa or damage by fire, at current rates.

Agencies will be opened at the principal towns in Ont.

' Mutual Fire Insurance Co. of Canada.

D. B. CHISHOLM, Esq.-PRsDENr.
J. T. MIDDLETON. Esq.-VIcE-PRsIDENT.

ALPHEUS BEAMER, Man.Dir. & Adjuater.

H. T. CRAWFORD, Sec.-Treas.

Head OMfiae-Hamilton.

A Directorate compoaed of prominent manufacturera
and merchants and a complete copy of the application
and Diagram returned witb the polhcy.

CANADIAN MUTLJAL
F I R E

Insurance Company.
lead Offioe, - - - Hamilton, Ont.

AVAILABLE ASSETS, 31ST DEC., 1875,
$262,763.

Lowest rates on all classes of property.

Three year policies lasued on the popular mutual sys-
tem
JOHN BARRY,

President.
B. E. CHARLTON,

Vice-President
EIL TNr

Secretary

i. P. & A, ANDREW, Agents for Toronto,
26 Adelaide Street East, up stairs.

JANUARY 1, 876.

THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

1F. HARTFORD, CONN.

JAS. GOODWIN, President.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

Thirtieth Annual Statement.
Net assets, Janua I, ... ... .... 38,!38,267 85

For Premiumu................ .. 7,r65,468 55
Fcr Interest and Rent ......... 2,652,931 81

- 9,818 4(o 36

$48,656,66d 21
DISBURSED IN 1875.

To PoLzcT-HOLDERS:
Fcr claims by death and ma-

tured endownients............ 82,722,352 27
Surpius returned to Policy-

holders ........................... 2,543,556 o
Lapsed and surren'd policies 941,095 42

$6,206,913 77

Commission to Agents ...... $528,74o 55
Salaries of Officers, Clerks,

and all others employed on
salary ................... ,.......... -

Medical Examiners' fees...... 19,700 OO
Printing, Stationery, Adver-

tising, Poe'ge, Excb'ge e 13,505 88

Taxes,....................
$741,382 08

246,306 83
- - 7,194,602 63

Balance Net Assets, December 3i, $41,462,o65 53SCHEDULE OF ASSETS.
Loans upon Real Estate, first lien ......... $26,936,282 40
Loans upon stocks and bonds .................. 241,353 28
Premium notes on policies in force ......... 6,73o,567 50
Cost of Real Estate owned by the Co'y ... r,853,59o Y3
Cost of United States Registered Bonds... 1,630,836 80
Cost of State Bonds .............................. 619,9oo o
Cost of City Bonds ................................. 1,746,695 00
Cost of other bonds................................ 435.O.00
Cost of Bank Stock................................. 80,205 O
Cost of Railroad Stock ........................... 26,000 0
Cash in Bank, at interest ....................... Io7oR93 79
Cash in Company's offIce ........................ 6,684 78
Balance due from agents, secured.......... .. 79,180 45
Bils receivable .................................... 4,876 40

Ana:
Interest accrued and due...... 8z,617,060 07
Rents accrued..................... 2,510 92
Market value of stocks and

bonds over cost .............. 372,698 20
Net prems. in course of col'n. 6,050 28
Net deferred quarterly and

semi-annual premiums ... 34,265 93

$41,462,O65 53

2,032,585 39

Gross assets, Dec. 3, 1875 843,494,63O 92
LIABILITIEs:

Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest .................. 838,494.045 00

Extra reserve ................... 197,612 oo
Ai! other liabilities ............ 798,142 00

$39,489,799 oo

Surplus, December 31, 1875. $4,oo4,851 92
Increase of assets during 1875................. $3,050,95 1 93
Ratio of expense of management to re-

ceipts in 1875 ... ...... ---...................... 7.55 per cent.
Policies in force Dec. 31, 1875, 66,209, insur'g $185,076,842

VICTORIA MUTUAL
FIRE INSURA RCE COMPANY OF CANADA

Hamuton Branch
Within range of Hydrants in Hamilton.

Wate-Worka Branch:
Within range of H ydrants in any locality having

efficient water-works.

General Branch :
Farm and otner non-hazardous property only.

One branch not liable for debtsa or obligations of the
others.

GEO. H. MILLS, Presideni.
W. D. BOOKER, Secretary.

HEa» OFFIcE . . . HAMILTON, ONTAa.i<.
J. C. MUSSON, No. 7 Imperial Buildings Toronto.

1 Irisurunce,

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 Stg.

Depoaited with Dominion Government for the Special
Security of Canadian Assurers

$50,000 TO BE INCREASED TO $100,000.

CANADA BRANCH, . . MONTREAL.
JAS. B. M. CHIPMAN,

Chief OffBces: Manager
4.9 Strand, London.

Toronto Office-27 Wellington St. W., Second Flat,
Federal Bank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

Liverpool and London and Globe
Insusance Company.

Capital.................................................. 0 0,000,000
Funds Invested in Canada ....... ... 650,000
Government Deposit for benefit of Can-

adian Policyholders..................... x50,ooo
/CANADA BOARD ar DiaEcToRs.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq.
SIR A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. SmiTa, Resident Sacretary.
Medical Referre- DUNcAN C. MACALLrM, Esq., M.D.

Standing Counsel-FRED. GirF:, Esq., Q.C. -

MERCANTILE RISKS 'iCCEPTED AT LOWEST
CURRENT BATES.

Dwelling Houses and Farm Property Insured on
Special Terms.

Liie PO LICIES are issued at rates as low as are conais-
tert with the security offered. Liberal Surrender values.

Claims payable one month after proof of death.
G. F. C. SMITH,

V Chief A ient for the Dominion. Montreal

THE MONETARYTIMES ANDTRADE

REVIEW-INSURANCE CHRONICLE

DEVOTED> TO

Finance, Commerce, Insurance, Railways
Mining, Public Companries, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

sUBSCRIPTION PRICE

CANADIAN SUBSCRIBERS........ta a year.
BRITISH "a ..... s. stg. a year
AMERICAN " ........ 83 U. S. cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises ar.d fitted up a Job

Department, we are in a position to fill aIl orders intrusted
to us with neatness and punctu lity.

Office-No. 64 Church Street, Toronto, Ontario

EDW. TROUT, business Manager.
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