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SUBSCRIPTION
$2 a Year,

The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto,

SPECIAL LINES

IN

EVERY DEPARTMENT

to be

CLOSED OUT
Before STOCKTAK/NG.

JOHN MACDONALD & CO.,

21 and 23 Wellington street,
30 and 32 Front street,

38 B in street, Manch
Toronto, Dec. 19, 1876.

} Toronto.
, England.

The Leading Wholesale Trade of Hamilton,

THOS. C. KERR and Co.,
HAMILTON,

are now showing

EXCELLENT VALUE AND MOST COMPLETE
ASSORTMENTS IN THEIR

STAPLE, TWEED,
DRESS GOODS,

AND
SMALLWARES DEPARTM’'TS

Stock threughout kept

Well Assorted by constant Fresh Arrivals,

NEW PATTERNS IN THE

CELEBRATED ELORA CARPETS.

In the Boot and Shoe Departm’t

wiil be found a
SPLENDID VARIETY AT VERY LOW PRICES

1876.

———

A. R. McMASTER
and BROTHER,

Dry Goods Importers,

CANADIAN

AND

American Manufactures,
Nos. 4 AxD 12 FRONT STREET WEST,
TORONTO.,
d St.,London, E.C.

Orrices—34 Cl t's Lane, L

Toronto, Jan. 1876. $2-ly

NEW FRUIT! NEW FRUIT!

Hf, Boxes Prime off Sto:; Valenoia
Raisins, Cyop 1875

Do do do 1876

Qr. Bozxes Sultana do 1876
Bozxes lLayer do 1876
Do London Layer  do 1876
DoFancy do do do 1876
Do Double Grown DeLesa do 1876
Do Finest do do 1876
Barrels Prime NEW Ourrants, 1876
Do. do do 18756
Cases Eleme Figs in Boxes, 1876
Do do Baskets, 1876
Bags 8oft Shell Almonds, 1876
Do. Brazil Nuts, 1876
Do. Filberts, 1876

SMITH & KEIGHLEY,
- No. 9 Front Street East, Toronto.

Toronto, Nov, 28, 1876.

1876. Autumn. 1876.

GORDON, MACKAY & CO.

Respectfully announse that their

FALL IMPORTATIONS OF

'Staple and Fancy Dry Goods,

are now comFIete in every depnrtment and th-y invitean
lntpecnon of the stock by the.r customers and "the trade
in general.

N. B.—A full stock of CANADIAN MANUFAC.

TURES, including the production of the celebrated
LYBSTER MILLS.

Toronto, 13t November, 1876.

Samson,
Kennedy,
& Gemmel

WE ANNOUNCE

the arrival of

LARGE SHIPMENTS

EARLY SPRING PRINTS

VERY LOW PRICES.

44 SCOTT AND 19 COLBORNE STS.
TORONTO.
Toronto Dec. 19, 1876,
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The Chartered Banks,

BANK OF MONTREAL.

ESTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, - . 11,979,600

RESERVE FUND, - - 5,500,000
Head Office, - - Montreal,

BOARD OF DIRECTORS. X
GEORGE STEPHEN, Esq. . .. President.
G. W. CAMPBFLL, Esq.,M.D, . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G,
T. W. Ritchie, Esq., Q.C. Edward Mackay, Esq.
Gilbert Scott, Esq.

R. B. AnGus, Gen. Man. | W. J. BucHANAN, Han.
A. MACKIDER, Inspector.

Branches and Agencies in Canada.

Montreal, Brockviile, Stratford

uebec, -Belleville, Sarnia, .
gomn\o Cobourg, Newcastle, N.B.
Hamilton, Guelph, Picton,
St. John, N.B.,  Halifax, N.S,, Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope Cornwall,
Kingston, Peterboro, Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B. Chatham, N, B.

Agents in G eat Britain.—London, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Com-
mittee—Robert Gillespie, Esq., Sir John Lubbock, Bart.,
M.P., Sir John Rose, Bart,, K.C. M. G.

Bankers in Great Britain.—London, The Bank of Eng-
‘and; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches. , ., .

Agents in the United States.—New York, Richard Bell
and C. F. Smithers, 59 sVVlIl Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers i?o‘the United States.—New York, The Bank of
New York, N.B.A,; the Merchants National Bank.
B. The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia. ,

Colonial and Foreign Correspondents.—St. John's Nfd.,
The Union Bank of %ewfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bark of New Zealand. India, China, Japan, Australia
—~Oriental Bank Corporation.

The Canadian
BANK OF COMMERCE.

Head Office, - - Toronto.
Paid-up Capital - - - $6,000,000
Rest - - - - - .- - 1,900,000

DIRECTORS.

Hon. WILLIAM McMASTER, President.
ADAM HOPE, Esq., Vice-President.

Noah Barnhart, Esq. Jamea Michie, Esq.
‘W.Cumberland, Eaq. T. Suthérland Stayner,Eaq
William Elliot, Esq. George Taylor, Eaq.

Jno. J. Amton, Eaq.

W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

New Yorh—]. G. Harper and J. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent.

BRANCEES.

Barrie Brantford, Chatham,
Ca . Collingwood. Dundas,
Galt, Goderich, Guelph,
Hamilton, London, ucan,
Mon N Orangeville, Ottawa,
Peterboro’, St. Catharines, Sarnia,
Simcoe, Strathroy, Trenton,
‘Toronto, Thorold. tock,
‘Windsor. Paisley.

Commercial credits issued for use in Europe,
and West Indies, China, Japan, and Srmt‘l;ne i?:«:ﬁ::f
Sterling and Atherican Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.
BANKERS.
New York—The National Bank of Commerce.
London England Bank o1 Scotland.

The Chartered Banks.

The Chartered Banks.

BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office—3 Clements Lane, LombardSt. E.C.

COURT OF DIRECTORS.

John James Cater. H. J. B. Kendall.

Henry R. Farrar, J.J. Kingsford,

Alexander Gillespie Frederic Lubbock,

Richard H. Glyn, A. H. Phillpotts,

W. Burnley Hume, J. Murray Robertson
General Manager— CHARLES McNaB.
Secretary—R. W. BraDrcRD.

BankErs.—The Bank of Ergand;

Mills, Currie & Co.

New Yorr.—Agents H. A. Tuzo and D. B. David-
son,

San Francisco.—Agents—Archibaid McKinlay and
H. W, Glenny.

Branches and Agencies in Dominion of Canada.
ONTARIO.—London, Brantford, Paris, Dunnville, Ham-

ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfrew

Messrs. Glyn,

Queeec.—Montreal, Guebec.

Nzw Brunswick.—St. John, 8t. Rtephen, Fredericton,
Moncton.

Nova Scoria.—Halifax.
BriTisH CoLuMBIA.—Victoria, § anley.

Agents :—Liverpool—Bank of Liverpool. Australia-—
Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Tapan - Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. Paris—Messrs. Marcuard, Andre & Co.
Lyons--Credit Lyonnai.

MERCHANT’S BANK

' OF CANADA.

—

NOTICE

IS HEREBY GIVEN THAT A

Dividend of Three and one-half
per cent,

UPON THE CAPITAL 8TOCK OF THIS INSTITUTION

For the current half-year has this day been declared,
and that the same will be due and payable at the

BANK AND ITS BRANCHLS & AGENOIES

. ON AND AFTER

Tuesday, the Second day
of Jan. next.

The Transfer Book will b « losed from the

FIFTEENTH TO THE THIRTY-
FIRST DECEMBER NEXT,

both days inclusive.
By order of the Board.

JACKSON RAE,
General Manager.
Montreal, Nov. 24, 1876.

CONSOLIDATED BANK

OF CANADA.

CAPITAL, - -  $4,000,000.
Head Office, - - Montreal, Que.

DIRECTORS.
President—SIR FRANCIS HINCKS, K.C.M.G.,
Montreal.

Vice-President—R. J. REEKIE, Esq., Montreal,
Hon. Alex. Campbell, Senator, Toronto.
{{ohn Grant, Esq., Montreal.

obert Moat, Esq., of R. & J. Moat, Montreal.
Hugh MacKay, Esq, Montreal,
W. W. Ogilvie, Esq., Montreal.

ohn Rankin, Esq., Montreal.

omeo H, Stephens, Esq., Montreal.
H.]. Tifin, Esq., Montreal.

WESTERN BRANCHES—LocAL DIiRECTORS.

Hon. Alex. Campbell, Senator, Toronto, Chairman,
‘Wm. Thomson, Esq., Toronto,
J. L. Blaikie, Esq., Toronto.

David Galbraith, Esq., Toronto.

J. B.RENNY, cciiris vvenennnnn, General Manager,
THOS. McCRAKEN,..............Asst. Gen. Manager
ARCH. CAMPBELL,......... vevdnspector,

Branchrs.—Chaboillez Square, Montreal, and at Ayr,
Beriin, Belleville, Chatbam, Clinton, Galt, Hamilton,
Norwich, Newmarket, Seaforth, St. Catharines, Sher-
brooke, Woodnock, Toronto, and Yonge Street, Toron-
to.

FOREIGN CORRESPONDENTS.

Great Britain—Alliance Bank, (Limited) London, Na-
tional Bank of Scotland and Branches. National Bank
g:elmd) and Branches. Ulster Banking Company, Bel-

t

United States—Bell & Smithers, New York, National
Park Bank, New Yerk. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. Farmers' and
Mechanics’ Bank, Buffalo. First National Bank, Os-

wego.
Letters of Credit granted on England, Ireland, ard
Scotland,and apan and West Indies.

THE

BANK OF TORONTO,

CANADA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.
WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
GEORGE HAGUE ................
HUGH LEACH.........
J. T. M. BURNSIDE......

BRANCHES :

vevneeniCashier.
...Assist, Cashiey
crenereeenna JINSPECEOY,

MONTREAL .............DUNCAN COULSON, MaNg'r.
PETERBORO' . MUKRAY SMITH, “
CoBOURG . H. ROPER, “
PorT HoP A. MORGAN COSBY, ‘:

BARRIE .......000 —————
ST. CATHARINES

. HENDERSON, T
COLLINGWOOD .. .

. R, WADSWORTH, *

Foreign Agents—London—The City Bank. New York
—The National Bank of Commerce; Messrs. Bell &
Smithers. .

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.

Letters of credit issued available in Great Britain, the
West Indies, China and Javan,
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MERCHANTS

OF PRINCE EDWARD ISLAND.
CHARLOTTERTOWN, P.E. I

DIRECTORS ®
ROBERT LONGWORTH, Esq., Rresident.

Hon. L. C. Owsx, Grorore R. BeEr, Esq.
Hon. A. A. MACDONALD, ALEXANDER Brown, Esq.
Jorx F. RoBerTsoN, Esq., ARTEMAS LoD, Esq.

Wn, McLzaAnN, Cashier.

AQGBNTS
LONDON—THE CITY BANK,
NEW YORK—THE BANK OF NEW YORK.
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX-THE
BANK OF MONTREAL.

Collections made in all pai®s of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.
CAPITAL, . _.——. $1,000,000.
Head Office—Toronto.

Agencies—Bowmanville, Cobourg, Orillia, Oshawa,
Uxbridge, Whitby, Queen Street

Interest allowed on Deposits.

Drafts issued on New York, Gold and Current Funds.

Drafts issued negotiable in Great Britain and Ireland.

Drafts on Great Britain pur hased.

Drafts on New York, Gold and Currency, purchased.

BANK OF HAMILTON.

DIVIDEND NO. 8.

NOTICE is hereby given that a dividend of FOUR

PfER CENT. for the current half year, being at the rate
of

Eight per cent. per Annum,

upon the paid up capital stock of this institution, has
this day been declared, and that the same will be Bnya-
ble at the Bank and its Agencies on and after FRIDAY,
the FIRST cay of DECEMBER next.

The Transfer Books will be closed from the 16th to
the 30th November next, both days inclusive.
By nrder of the Board,

H. C. HAMMOND,
Cashier.

STANDARD BANK OF CANADA.,
NOTICE

Is hereby given that a dividend of THREE PER CENT
for the current half-year, being at the rate of

Six per cent. per Annum,

upon the paid-u» capital stock of this Institution, has
this day been declared, and that the same will be payable
st the Bank and it8 agencies on and after TUE:DAY,
the Second day of January, 1877.
The Transfer Books wili be closed from the 16th to
the 3zst December, both days inclusive.
By order of the Board.

J.L. BRODIE,

Cashier.
Toronto, Nov. 21, 1876.

Union Bank of Lower Can.
DIVIDEND No. 22.

Notice is hereby giv.n that a divicend of THREE
PER CENT upon the Paid-up Capital tock of this In-
stitution has this day been declared for the current half-
year,snd that the same will b pavable at its Head
Office and Branches on and after TUESDAY the 2nd
day of January, 1877.

The Transfer Books will be ciosed from the 16th to
the grst December next,inclusive.

By order of the Board.
P. MacEWEN,
Cashier.

Quebec, 29th November, 1876,

!
BANK

The Chartered Banks.

The Chartered Banks.

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 340,000.
HEAD OFFICE MONTREAL.

DIRECTORS.
Joun Morson,Esq.,, . . . . . .
Hon. THOMAS WORKMAN, M.P,
THoMAs Cramp, Esq. R. W, SurpHerp, Esq.
T. JaMes CLaxToN, Esq. Hon. D. L. MACPHERSON.
H. A. NELSON, Esq.
F. WOLFERSTAN THOMAS, . Cashier,
M. HeatoN, . . . Inspector.

Pyesident.
. Vice-President.

BRANCHES OF THE MOLSONS BANK:

Brockville, Milibrook, Toronto,

Exeter, Morrisburg, Windsor,

In ersoll, Owen 8>und, Sorel, P.Q.
London, Smith's Falls, Campbeliton, N.B.
Meaford, St. Thomas,

AGENTS IN THE DOMINION,
guebec and Onta 10—Bank of Montreal and its Branches

ew Brunswick—Bank of New Brunswick, St. Jo n.’
Nova Scotia—Halifax Banking Co. and it8 Branches.
Prince Edward Island—Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland— Jommercial Bk of N'f’'ndland, St. Johns.
AGENTS IN TH8 UNITED STATES.

New York—Mechanics' National Bank, Messrs. Mor-
ton Bliss & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
Natioral Bank; Chicago—First National Bank; Cleve-
land, Commercial NAtional Bank; Detroit, Second Na-
tional Bank ; Buffalo, Farmers’ and Mcchanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co
Bank; Toledo, Second National sank,

AGENTS IN GREAT BRITAIN.
Loxdon—Bank of Montreal, Messrs. Glyn, Mills, Currie
& Co. Messrs. Morton, Rose & Co.

Collections made in all parts of the Dominion, and re-

gurns prompotly remitted at lowest rates of Exchange,

UNION BANK OF HALIFAX
Capital - - -

DIRECTORS:
J. A. MOREN, Bsq., PrEsiDENT.
JOHN GIBSON, Esq., ViCE-PRESIDENT,
Hon. ROBT. BOAK, M. P. BLACK, Esq.,

W. P. WEST, Esgq., W. & STAIRS, Esq.
EDWARD SMITH, E.q.

W. S. STIRLING, Esq., Casuizs.

Agency at Annapolis, Nova Scotia.

Agents in London—London and Westminster Bank.
Agents in New York—National Bank of Commerce.
Agents in Boston—Merchant’s National Bank.
Agents in Montreal—La Banque du Peuple.

BANK OF NQ_VA SCOTIA.
Incorporated,' 1832, Capital, $1,000,000,

PresipenT—JOHN S. MACLEAN.
Casaier—W,. C. MENZIES.

o Halifax.

$81,000,000.

Head Office - -

Agencies in Nova Scotia:
Kentville, Ambherst, New Glasgow,
Yarmouth, Pictou, North Sydney,C.B.
And in New Brunswick—St. John.
London Agents—Williams, Deacon & Co.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,600,000 (WITH POWER TO INGREASE)

DIRECTORS.

Robert Gillespie, Esq., (London Director Bark of
Montreal) Chairman. Jas. Ande'son, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Esq., (Deputy
Governor Hudson's Bay Co.) H. D. Harrison, Esq.,
(Messrs. Falkner, Bell & Co., San Francisco). Sir John

Rose, Bart,, K.C.M.G., (Messrs. Morton, Rose & Co.,
London.)

London Office—s East India Avenue, Leadenhall Street,
London.

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia.

ﬁents in Canada and the United States—The Bank
of Montreal.

The Bank of Montreal wiil undertak? collections or
other Banlunf business in connection with the Province

of British Columbia through the above Bank.
Victoria, B, C., Dec., 1856,

Eastern Townships Bank

DIVIDHND INO, 34

Notice is hereby given that a

Dividend of Four per ct.

upon the raid up capital stock ot this instituti

been declared for the cursent half ur,nzl:é“tt‘l;’:t lt‘l::
same will be payable at the Head Office and Branches on
and after TUESDAY, the 2nd day of January next. :p¥p

The Transfer Books will be closed from th,
the 315t day of December, both daysinclusive. ik
By order of the Board.

4 WILLIAM FARWELL,
Sherbrooke, Que., Nov. 7, 1876. Cashier

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D. 1818,
CAPITAL $8,000,000.
Head .Office, - - -

BOARD OF DIRECTORS.

AS. G. ROSS, Esq., - - President,
WILLIAM WITHALL, Esq., Vice-President.

Sir N. F. Belleau, Knight.

Quebec

Henry Fry, Esq. R. H. Smith, Bsq.
. Dunn, Esg. William White,%aq.
JAMES STEVENSON, Eaq., Cashier.

Branches and Agencies i Canada :
Ottawa, Ont.  Torouto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers, Qu
Thorold, (Ont.) :
C. Henry, Inspector.

Agents iw New York—Messrs. Maitland, Phelps & Co

Agents in London—The Union Bank of London.

Agents in Paris—Gustave Bossange.

UNION BANK

PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE at
BRRANCH at

CHARLOTTETOWN
SUMMERSIDE.

AGENTS IN

ve-rieesss. Bank of Montreal.

New York .. .esve...National Park Bank.
Boston...... ..Merchants’ National Bank.
London, Eng..ccccevniennnne. ..Union Bank of London.

LA BANQUE DU PEUPLE.

Established in 1835,
CAPITAL 82,000,000
Head Office, - -

J. PRATT, E.E President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AQGENTS.
London—Glynn, Mills, Currie & Co.
New York—National Bank of the Re
Quebec Agency—La Banque Natio:

MARITIME BANK,

OF THE DOMINION OF CANADA.
St. Joun, N.B,

Capltal - - - $1,000,000.
Head Office, -

-~ St. John, N. B.
President—]AMES DOMVILLE, Eaq., M.P
Vice.President—ZEBEDEE RING Eaq
DIRECTORS.
Hon. W, MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C.'H. FA:RWEATH‘&R, Esq.
. W. NICHOLSON, Esq.
LFRED RAY, Cashier. 3
AGENTS.—Quebec, Ontario and Nova Scotia—Bank of
Montreal, its Branches and Agencies. New York—Bell
& Smithers, Chicago—Bank of Montreal Boston—

Montreal.........

Montreal.

blic,

Merchants National k,
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THE FEDERAL BANK

OF CANADA.

OAPITAL, - - - - $1,000,000
HEAD OFFICE, - - TORONTO.
BOARD OF DIRECTORS.

S. NORDHEIMER.Esq., - -  President.
WM., ALEXANDER, Esq.,, - - Vice-President,
Edward Gurney, Jun,, Esq.  Benjamin Lyman, Esq.

illi Ibraith, Esq., ohn_S. Playfair, Esq.
W}nil.lnp‘: G‘C;:x,x“ﬁ‘ ba eo, W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BnAncnxs—Lfndon, Simcoe, Guelph, St. Marys, Au-
and Yorkville.

roAr:n:rs.—Londou, Eng.—The City Bank, Thread-
eedle Street. R

" N e\ev York—American Exchange National Bank,
Canada—Bank of Montrea! and its Branches.
Collections made in all parts of Canada and the U, ],
Goldand Currency Dratts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment,

BANK OF OTTAWA,
OTTAWA.

DIRECTORS :

AMES MAcLAREN, Esq., President.
HARLES MAGEE, Esq., Vice-President.

C.T. Bate, Esq. Alexander Fraser, Esq.
ll-{lom.(?l“kb‘g“’ Ksq.,M.P. (A;llnn Gll_l‘mouB Esq.
. son, eorge Hay, Esq.
on. Heorge r{lon. L.R. Chnrci. .I?'P.
PATRICK ROBERTSON,
Cashier.

A —Arnprior. Agents in Canada—Canadian Bank
‘e:fyCmnmgrce. New York—[[. G. Harper & J. H.
Goadby. London, Eng.—Alli

IMPERIAL BANK

OF CANADA.

ance Rank (Limited).

Capital Authorized ......coveeennnn
Capital Subscribed...........c0veeienns

DIRECTORS:
H.S. HOWLAND, Esq., President,
T.R.MERRITT, Esq,, Vice-President, St. Catbarines,
{:)ml Suith, Esq, T. R, WabsworTH, Esq.,
ON, Jas. R. Benson, Wn, RaMsay, Esq.,
8t. Catharines, R. CARRIE, Es%.,
P. Huanes, Esq., Jonrx Fisxen, Esq.,
D. R. WILKIE, Cashier.
HEAD OFFICE—C-r. Wellington St. and Exchange
Alley, (The old Exchange Building.)

Agencie—St. Catherires, Ingersoll, and Port Colborne.

Gold and Currency Drafts on New York and Ster-
ing Exchange boupbt and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

The Chartered Banks.

MERCHANTS’ BANK
OF H&IFAX.

CAPITAL, - - - . 81,000000

DIRECTORS.

THOMAS E. KENNY, Esq., Presideggt,

Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.
Allison Smith, Fsq. Michael Dwyer, Esq.
jameu Butler, Esq. Thomas A. kitchie.quq.

ohn Taylor, Esq. George Maclean, Cashser,
Agents in Ontario and Quebec—Merchant's Bankot Can-
Agents in Prince Edward Island :
Chnrlomgoml ssersescsceseess..Owen Connolly, Agent.
Summerside o.o.ounnnnnnn. il Stephen McNeill, “

. Agents in Nova Scotia :

Antigonish—T. M. King. Bridgewater—Andrew Gow.
Pictou—Wm., Ives, Sydney—]. E, Burchell.

ohn B. Dickie. Weymouth--C Campbell, Jr.
Trurp{ . H. Arnaud Ampbel,J

Maitland (Hants Co.)—David Frieze,

BANK OF YARMOUTH,
, YARMOUTH, N.S.
L. E. BAKER . -

DIRECTORS :
C. E. Brown, Vice-President.

President,

John Lovitt, Hugh Cann, J. W.Moody.

T. W, JOHNS [P CASHIER.

N Correspondents at
Halifax............... The Merchants Bank of Halifax.
St, John . ..The Bank of Montreal,

do. -.The Bank of British North America.
New York ..The National Citizens Rank.
Boston ....... .. The Eliot National Bank.

-....The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold

Deposits received snd interest allowed.

Prompt attention given to collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED .

»«  $2,000,000

" #UBSCRIBED . 2,000,000
" PAID-UP e e 1,954,000
DIRECT .
HON. EUGENE CHlng, Pgﬁdsent.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol Robitaille, Esq., M.D,
Hon. U. J. Tessier. C. Tetu, Eaq.
P, Vallee, Esaq.
FRS. VEZINA, Cashier.
Agency — Sherbrooke, P, Q.
Montreal Branch—William Moffatt, Manager,
Ottawa Branch—Sam, Benoit, Manager.
Agents in New York—National Ba of the Republic.
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

PICTOU BANK,

PICTOU, N. S.
Susscrizxp CAPITAL . . . .

DIRECTORS:
OHN CRERAR, Pres, i R.P. GRANT, Vice-Pres.

$500,000

ONALD FRASER, EsQ.JOHN R. NOONAN, Esq,
iRT DOULL, Esq. ISAAC A. GRANT, Esq.
ROLERT DODIMES RITCHIN, Esq. e
THOS. WATSON, Manager,

Aoznts.—Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

'STADACONA BANK,

QUEBXEC,
CAPITAL, - - - - 81,000,000
SEPH DIRECTORS.
A. JO . B . President.
R GARNEAU,MP.P..  Vice.res.
A P.Caron, M.P, ohn Ross.
F. K.rouac. - R, Renfrew,
T. H. Grant. Joseph Shehyn, M.P.P.
T. LeDroit,

WM. R, DEAN, Cashier,
Agents in the Dominion—Bank of Montreal.
u“ New York—C. F. 8mithers and W. Watson.
Chicago—Bank of Montreal
London, England, National Bankot 8cotiand,

People’s Bank of Halifax.

Capital authorized ....
Capital paid up

... $800,000
«. 600,000

DIRECTORS :
GORGE H. STARR, Ezq., President.
R. W, FRASER, EsQ., Vice-President.

C. H. M. Brack, Esq. W. J. CoLemaN, Esq.
Hon. Jauzs CocHraw, PATRICK POWER, Esaq., M.P,
N. L. WesT, Esq.

PETER JACK,Esq. ... .. .. .. Cashier,
Branckes: Lockeport and Wolfville, N, S.
AGENTS IN LoNpon -.The Union Bank of Londen.

“ New Yo The B.nk of New York
“ BosTon Williams & Hall. '
“ ONT. & Quk...The Ontario Bank.
METROPOLITAN BANK.
MONTREAL.

CAPITAL SUBSCRIBED, - . 81,000,000
H. A. Bubpen, - . . . . . President.
HENRY Jupan, - . . . . Vice-President.
DIRECTORS :

) D. J. Rees.
Henry Hogan.

G. H. R. WaINRIGHT, Cashier.

Branch at Coaticooke, P. —A, H
Mamgar.. oaticocke, P.of Q.—A. Wellington Hart,

Agents—The Bank of Montreal and its Lranches,

Jas, O’Bmxr;,

Ainancial,

ONTARIO BANK.

Capital Subscribed, £3,000,000; Paid-up, $2,951,506;
eserve Fund, $525,c00.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.
HON.J, HN SIMPSON, PrESIDENT.
Hon . P.HOWLAND, Vice-PRESIDENT.
HON. D. A. MACDONALD. .
C. S. GZOWSKI, Esq.
D. MACKAY, Esq.
WM. McGILL, ?sq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager.
Agents for the Government of Ontario,
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Ho Pemb ke,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landing, Winnipeg.
Foreign Agents.—London, Eng.—Bank of Montzeal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

HALIFAX BANKING COY.

HALIFAX, N,S.

Established ...
CAPITAL PAID UP....
DIRECTORS.

WM. M. HARRINGTON .
ROBIE UNIACKE...... .Vice-PRESIDENT.

BRENTON H. CoLLINs. | THOMAS AYKE. | L. J, MorTON

SAMUEL H. BLACK ................. Cashier.
AGENCIES.,
Truro, N.S......cceeeeneeee . €. HL BLANCHARD, Agent
Parrsboro, N.S.................A. S. TOWNSHEND, Agent,
AGENTS.

London, G.B.... ... Umion Bank of London.
Montreal... .. Molsow’s Bunk,
New York . .. Bank of New Yorh,

Boston....... Suffolk National Bank.

Bk of Pris Biward [sknd

INCORPORATED 18s6.

DIRECTORS;
Hon. Joseph Hensley, President.
Hon. John Longworth. Hon. W. W. Lord.
Hon. Daniel Davies. Hon. T. Heath Haviland.

Richard Heartz, Esq. James Peake, Esq.
J. R. Brecken, Cashier.
. AGENTS
London, England.........Urion Bank of London.
Ne:v York g ..Mecsrs. M. K. Jesup, Paton & Co
Boston .... ..National Exchange Ban

Moutreal ..Bank of Montreal.

St. Jonn .. -.Bankof N ew Brunswick.

Ha.ifax.... ... Bank of Nova Scotia.

EXCHANGE BANK
OF CANADA.

CAPITAL PAID UP, - - 81,600,000

HEAD OFFICE, MONTREAL.
DIRECTORS,

M. H. GAULT, President. T.CAVERHILL, Vice-Pres
A. W, Ogilvie* Thomas Tiffin,
E. K. Greene, James Crathern,
Alex. Buntin,
C.R. MURRAY, Cashier. GEO. BURN, Inspector.
BRANCHES.
C. M. Counsell, Manager.
] G.Billett, . do.
D. E. Cameron, do.

Hamilton, Ont.
Aylmer, Ont...
Park Hil!, O

Bedford, P.Q.. T. L. Rogers, do.
Joliette, P.Q.......... D. Q. Pease, o.
AQENCIES,

Quebec......Owen Murphy. Valleyfield......D, B. Pease.
FOREIGN AGENTS.

London—The Alliance Bank, (Limited),

New York—The Nstional Bank of Commerce; Messrs,
Hiimers, McGowan & Co , €3 Wall Street.

Cticago—Union National Bank.

Sterling and American Exchange bought and so!d.
Interest allowed on Deposits. ’

Collections made promptly and remitted for at lowest
rates.
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BANK OF LIVERPOOL,

LIVERPOOL, N. 8.

CAPITAL SUBSCRIBED,

DR. FORBES, M.P,, President.
THOMAS REES, Esq., Vice-President.
JOHN A. LESLIE, Mansger.
ROBIE S. STERNS, Cashier.
Aceexts—Bank of Nova Scotia and its Correspondents

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Thirty-Third Half-Yearly Dividend.

Notice is_hereby given that a Dividend of SIX PER
CENT on tbe capital stock of this irstitution has been
declared for the half-year ending the 31st inst, and that

e same will be payable at the office of the Company,

oronto, on and after MONDAY, the 8th day of JAN-
UARY next. The transfer books will be closed trom
the 20th to the 31:t inst,, inclusive.

By order.

J. HERBERT MASON,
Manager.

THE FREEHOLD

Loan and Savings Co.
TORONTO.

ESTABLISHED IN 1850.

CAPITAL STOCK PAID UP.........cccvs $900,000
Raserve Funp,

Pyesident, - - - HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Inspector, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
Pliy)able at borrcwer’s option.
eposits received on Intergst.

WESTERN CANADA

LOAN & SAVING COMPANY.

Offilces : No. 70 Church 8t. Toronto.

CAPITAL - - . - -  $900,000
RESERVE FUND - - - 241,500
TOTAL ASSETS - - - - 2,175,000

President—Honorable Geo. W. Allan, Senator.
Vice-President—Samuel Platt, Esq., M.P,
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or

ropeny.
'l‘or%nto. Jan. 27, 1875.

THE ONTARIO

S8AVINGS INVESTMENT SOCIETY | cs

Subscribed Capital, - - - $1,000,000
Paidup, - <= <« =« - - 621,000
Reserve Fund, - - - - 124,300

Money loaned on Real Estate Securities only. Muni-
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of s50r 6 per

t annum.
cent per anan WILLIAM F. BULLEN,

Manager.
Office - Cor. Richmond & Carling Sts.,
don, Ontario.

SULNG & LOM KSSOCTIR

" DIVIDEND NO. 16.

Votice is hereby given that a dividend at the rate of
llneo ;‘:: é:nte;er insnum has been declared for the half
year ending 318t Dec inst. acd that the same will be

yable at the offices of the As ociation, 34 King Street

ast.on and after Tuesday, 2nd day of January, 1877.
The Transfer Books will be clozed irom the 215t to
31st inet., both days inclusive.

By order of the Board.
ISAAC C. GILMOR,
S.cy-Treasurer,

‘Toronto, Dec. 1, 1576.

THE CANADA

LANDED CREDIT COMP'Y

DIVIDEND NO. 3r.

Notice is hereby given that a Dividend at the rate of
nine per cent per an~um on the p id up capital of the
Company for the current hslf year has been declared,
and will be payable at the Company's Office on and after

2ND JAN. NEXT.

The transfer books will be closed from the 15th to the
318t December, both inclusive,

By order,

} D. McGEE, Secretary.

Company's Office,
23 Toronto Streeet, Toronto.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).

Presipext—Hon, W. P, HOWLAND, C.B,

VicB-PRESIDENTS:
C. S. GZOWSK]I, Esq,, C.E
A. T. FULTON, Esq.
Money lent on security of Improved Farms,and pro-

juctive City and Town Property.
Mortgages and Municipal Debentures purchased.

1. G. MACDONALD
Manager.
44 King Street West, Toronto.
HURON AND ERIE .

LOAN & SAVINGS COM'PY
DIVIDEND NO. 25.

Notice is hereby given that a

DIVIDEND OF FIVE PER CENT.

on the paid up capital stcck of this company for the

half year ending 3-st Dec.,1876, has been declared, and

will {e payableat the co~ pany’s office,
LONDON, ONTARIO,

on and after

Tuesday, 2nd day of January, 1877.
The tranafer books will be closed from the 15th to the
gtat Dec , both days inclusive.
By order of the Board.
L. GIBSON,

’ Manager.
London, Cnt, 14th Dec., 1£76.

Dominion Savings & Investment Soc

LONDON, ONT.

INCORPORATE 872,

pital. . $1,000.000
Subscrib 800,000
Paid-up . 400,000
Receive Fund. 70,000
Savings Bank Deposits . 300,000

Loans mace on farm and city prcperty, on the most
favorable terms.

Money received on . eposit subject to call at s per cent,
oD notice at 6 per cent.

Draws Sterling exchange on London in sums to suit.
D. MACFIE, President. F.B.LEYS, M

F——
THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
DIVIDEND No. 11.

Notice is hereby given that a Dividend of

FOUR PER CENT.

On the ﬂ.id up Capital of this Society has been declared
for the alf-gear ending the 31st inst., and that the same
will be payable at the office of the Scciety, King Street
Hamiton, on and after '

Tuesday, the 2nd day of Jan. next:

H.D. CAMERON, Treasurer.
Hamilton, Dec. 14, 1876,

STINSON’S BANK,
HAMILTON, ONT. Established 1847

Allows four and five per cent interest on deposit:

Deals in New York ;ng Sterling Exchange, ni:e'd.
States Stocks and Bonds. Drafts {ssued on New York
Chicago and London. Investments and sales of all des-
cri’gtxons of Securities effected.

ankers in New York—Agents of the Merchants Bank
of Canada.

Bankers in Loncon—National Bank of Scotland.
Bond Brothers,

STOCK BROKERS.

8T. SACRAMENT STREET, MONTREAL—(MEMBBRS OF THE
STOCK EXCHANGE.)

Orders received for the E:rchue and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS*

Mess.e. SHEPHERD & GRIEVESON, London, Eng.
Mesers. DRAKE BROS,, New York.

MACDOUGALL & DAVIDSON,

BROKERS,
North Bri:ish and Mercantile Insurance Buildings,
MONTREAL. .
Members of the Stock Exchange,

CoRREsPONDENTS.— The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and ﬂ\lndee; Mesars.
C: & Co., New York.

HOPE & TEMPLE,
STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KING S8TREET EAST, TORONTO.
Stocks bought a2nd sold for Cash or on Margin,

Jas. 8. Macdonald & Co..
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE,
Halifax, N. 8.

Transact a General Banking Business. Exchange

chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiabl
securities bought and sold.

Collections made on all accessible points

SMITHERS& DONALD

BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, GOLD. &c, BOUGHT AND
SOLD FOR CASH OR ON MARGIN.

HENRY O. 8COTT

STOCK AND SHARE BROKER

(Member of the Stock Exchange)
Agent Quebec Fire Assurance Co.,

Francois Xavier Street,
MONTREAL.

TORONTO SAVINGS BANK®

72 CHURCE STREET.

EPOSITS RECEIVED, FROM TWENTY

Ceants upwards; invested in Government and other

first class securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President.
Bank of Dedosit—Canadian Bank of Commerce.

JAMES MASON, Manager

TAYLOR'S BANK,

LONDON, ONT.
Established ......... reeereernniens
HENRY TAYLOR,

Director Dom. Sav. & Imvest, Soc'y.

Discounts, Commercial Paper, Draws, Exchange on

London, and all xﬂncip;l cities in the Dominion and the
United States. All kinds of American securitiesand U.S.
currency exch d. No i ] d on d i

L 4 P
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Robert Beaty & Co.
BANKERS; BROKERS, &c.
(Members of Stock Exchange,)

53 King Street East, Toronto.
DRAFTS on New York and United States Currency
[

Gold, Silver, and uncurrent monies bought and
sold at best rates. Orders for the purchase or sale of

8tocks, Bonds and other securities on Commission
promptly attended to, Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

The Leading Wholesale Trade of Montreal.

Robinhson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,

Cor. ST. MAURICE & ST. HENRY 8T8,
MONTREAL.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Members of the Toronto Stock Exchange,
YONCE STREET, TORONTO.

BUCHAN BROS.

Lawrexce BucHan, EwING BucHAN.

STOCK BROKERS,

Members of the Stock Exchange,
22 KING STREET EAST, TORONTO,
Insurance and Ceneral Agents,

Buy ard sell Stocks, Municipal and other Debentures,
Government Bonds and all good-class securities,

W. ALEXANDER. JORN STARK,

ALEXANDER & STARK,
Stock Brokers and Estate Agents,

1o KING STREET EAST,
TORONTO,
Members of the Stock Exchange,)

Buy and sell Stocks, Debentures, &c. Mortgages and
Loans negotiated. -

Orders promptly executerd.

The Leading Wholesale Trade of Hamilton.
S A e e e e YOR.

JOHN I. MACKENZIE & C0.
HUGHSON ST, HAMILTON.

Our purchases of

BRITISH, AMERICAN AND CANADIAN
DRY GOODS

FOR THE FALL:TRADE

Are n w arriving, and ovr

Travellers are out with Samiples,

Augus, 1876,

ADAM HOPE & coO.,
IRON MERCHANTS,

HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND

Wholesale Grocers,
HAMILTON.

Apiu Brown. H. W, Routr

1876 FALL DRY GOODS 1876
IMPORTATIONS
Received by each week's Steamer,
Thomson, Birkett and Bell,

ples sent by mail when desired,

The Leading Wholesale Trade of Montreal,

J. A. MATHEWSON,

Importer and

WHOLESALE GROCER

202 McGILL STREET,
MONTREAL.

FINLAYSON, BOUSFIELD & (o,

JOHEHINSTOINIH.

MANUFACTURERS OF

Linen Machine Threads,
Gilling Twines,
Shoe Threads.

A full assortment in stock. Orders received from the
Wholesale Importers only.

GEORCE W. MOSS,
Agent,
136 McGill Street, Montrea).

C. A. RICKARD'S

BELL BUSK MILLS via LEEDS.

—

Machine Silks,
Hardash, &c.

A full assortment in stock.

Orders received from the Wholesale Importers only.

GEO. W. MOSS,

AGENT,
136 McGill St., Montreal,

CLARK & COMPYY,

PAISLEY,

would call attection to their

Best SIX-CORD Extra Quality,

Trade Mark,

specially manufactured for Hand and Machine Sewing,
Orders received from thg Wholesale Importers only,

GEO. W. MosS, °

Agent,
186 McGILL ST., MONTREAL.

ESTABLI&-I_ED 1845.
L. COFFEE & Co.,
PRODUCE COMMISSICN MERCHANTS,
No- 30 Ohurch S_tr_ggt. Toronto, Ont.

Lawrznce Corrxs, TroMAs Frynx,

HAMILTON,

ANCHOR THREAD WORKS,|

JOHN MCARTHUR & SON,

OILS, CHEMICALS
DYE STUFFS, GUMS, @c.

310, 312, 314, 316, St. Paul Street & 253, 255§
257 Commissioners Street,

MONTREAL,

JACQUAND, Pere et fils

CELEBRATED

FRENCH
SHOE
BLACKING.

THE CANADIAN RUBBER COMPANY
OF MONTREAL,

Manufacturers of Rubber S hoes,

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.

Works—Papineau Square,

Office and Warerooms, 335 St. Paul 8t.,

Agency—22 Front Street West, Toront

MONTREAL,

W. and F. P. Currie and Co.,
100 GREY NUN STREET,

Importers of Pig Iron, Bar Irom, Boiler Plates,
Galvanised Ivon, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, i Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland deg
Antimony, Glass Canada ¢o
Sheet Zinc, Paints, Baving Tiles,
Ingot Zinc, Fire Clay, Gardcn Vages,
Pig Lead Flue Covers, Chimney Topat
Dry Red Lead, = FIRE BRICKS, Fountains,

Dry Whitedo, ~ Drain P
PA"VI‘ENT ENCAUSTIC PAVING TILES, &tx:.'"'
—_—

MANUFACTURERS op

Sofa, Chair and Bed Springs.

A large stock always on hand,

. - )
Dissolution of Partnership.

This day by mutual consent the partnership hereto.
fore existing under the name and style of .4 w, H,
STRATFORD & SONS,” General Whoiesale Merchants
has been dissolved, W. H, Stratford, the senior partner.
retiring from business. '
The same business in all its branches will be contin
hereafter b{ljoueph & Charles Stratford, under the nll:;g
and style of “ JOSEPH STRATFORD & BROTHER.*
All debts due ‘the late firm will now be payable to 1he
plrlels::‘tl ﬁxl'n; of Joseph Sltintlf:rd : Brother, who will pay
a claims against the late firm on regentati
their office in B:fntford. P tation at

Witness: © W. H. STRATFORD,

W. Pazxinson. OSEPH STRATFORD
{:umms STRATFORD,
Braatford, Nov, 17, 186,
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The l.eading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers
AND
Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 StT. PAauL STREET, MONTREAL.

ALEX. SEATH,

IMPORTER OF
BRITISH AND FOREIGN

FANCY LEATHER,
FRENCH CALF AND KIP,
ENGLISH WHOLE KIP,

Prunslla Linings, Elastic Webs,
and every description of

SHOE MANUFACTURERS' GOODS

WHOLESALE.
16 Lemoine Street,

MONTREAL.

CAST-IRON PIPE,

6, 4, and 3 inch,
IN STOCK AND FFOR SALH,

Copland & McLaren,
MONTREAL,

Agents for
GLOVER'S CELEBRATED METERS,
Also in stock.

CASSILS, STIMSON & CO,

IMPORTERS OF

Forcign Leathers and Shoe Goods,

Commlssion Merchants In
DOMESTIC LEATHER.

10 Lemoine Street,

MONTREAL.

THE COOK’S FRIEND
BAKING POWDER

Is a Staple Article, in demand everywhere. The Trade
supplied on liberal terms,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Mills, 65 and 57 College Street,
MONTREAL.

KERR & C0’S SEWING COTTON

1S T EST.—Sample Dozens and price list can
be had rEmBmy Wholesale Dry Goods firm or from the
Agent

JAMES L. FOULDS,
30 & 32 Lemoine St.,
MONTREAL

The Leading Wholesale Trade of Montreal.

Roberisons, Linten '& C0',

CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL

will have their asssortment of

BRITISH, FOREIGN & AMERICAN G00DS

Complete by (5th August.

American Goods on New York jobbing terms of 6o
days or 2 per cent in ten days.

THOS., ROBERTSON & CO,,
9, {1 & 13 Chenneville 8t.,
MONTREAL,

HEAVY HARDWARE MERCHANTS

And Importers of Engineers’, Boller-makers’, Steam-
fitters’, Plumbers’ and Gasfit:ers Supplies.
Dealers in Pig Iron and Met Is generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Galvanized Iron, &c. Engineers’ Btocks and
Dies, Whitworth's Thread.
Orders taken to import on favorable terms.

STEEL.

CAST, MACHINERY,SPRING, &oc.
A.C. LESLIE & CO., Montreal.

N. S. WHITNEY,
Importer of Foreign Leatber, Elastic Webs,
Prunella Linings, etc.,

.14 8T. HELEN STREET, MONTREAL

CLARK'S ELEPHANT

S X @coao

TRADE MARK

SPOOL COTTON,

HAS THE HIGHEST TESTIMONIALS IN
THE MARKET.

The foliowing Sewing Machine Companies recommend
their customers and the public to use this GOTTON
THREAD ONLY with their Machines.

WHEELER & WILSON MANF'G CO'Y,
SINGER MANF'G CO'Y.
HOWE MACHINE CO'Y.
RAYMOND SEWING MACHINE CO'Y.
C. W. WILLIAMS SEWING MACHINE CO.

A full assortment to be had at all first.class DRY
GOODS NTORES, and SEWING MACHINE DE-

POTS. - ;
WALTER WILSON & CO.,
Soie Agents, 1 St. Helen St., Montreal,

JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, GOLOR,

And Varnish Merchants.

Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental S8heet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C

310,312, 314, 316, St. Paul Street & 253 -255,257 Com
missioners Street,

MONTREAL,

0

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, BTEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,

MONTREAL.
Agents Victoria Rope Walk ; Vieille Montagae Zinc Co

1876. FALL TRADE. 1876,
T. JAMES CLAXTON & Co.

MONTREAL, MANCHESTER,
Canada, England,
IMPORTERS OF

DRY - GOOD

8:ock Comp!ete and attractive in all Departments.

Additions every week by s.s. from Europe

A Visit Solicited when in the Market.
Orders directed to the House wil
tention.

Our new Warehouses, | T, JAMES CLAXTON & CO ,

ST. JOSEPH ST. MONTREAL.

>

1 have promptly at

Mercantile Summary,

AN ice bridge has formed opposite Montreal.
Sumitus Falls is to have a market, and Tues-
days and Fridays are to be market days.

The Glass-Joy embezzlement case is still be-
fore the Montreal court.

THE steamer Northern Light, built for winter
navigation in the Gulf, has been frozen in.

THEe appeal case of Mr. Cotte, late of the
Jacques Cartier Bank, has been postponed till
next session.

Tue East River, N.S., has been dredged
till there is eight feet at low water and fourteen
feet at high water in the channel. New Glas-
gow and the coal trade rejoice thereat.

In February last proceedings in insolvency
were taken against the Midland General Manu.
factwing Co., of Port Hope, but the company
were able to prove their claim to be considered
solvent, and obtained an extension of six and
nine months ; assets being about $40,000 and
liatilities about $18,000. Within a few days,
however, another writ has been issued against
them, ard we believe the company is now in
bankruptcy.

A PIrm of stone and marble dealers, in writing
to us upon certain irregularities which harass
their trade, conclude as follows: “ We trust
you will continue to cry down the long credit
system. We find it the one great drawback of
our trade, and it is not confined altogether to
the retail dealers, for wholesale men here, in
some lines, give almost any time their custo-
mers want. For instance, a dealer in Chatham
was induced to buy two car-loads of marble by
getting two and three years time, without inter-
est. This could not be done if the banks did
not carry such  wholesale” men along, and
we cannot blame the retail men for buying, so
much as the parties who enable 2 man to float
such paper. Wae could not give any such time
and pay 1ee eents.”
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fhe uzading Wholssale Trade of Toronto.

] Wholef,ile Only.
FOR BUILDERS’ HARDWARE,

GENERAL HARDWARE,
TABLE AND POCKET CUTLERY,

Electro-plated Goods,
Small Wares and Stationery,
Earthenware, China, Glassware,
SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

GRAY, RENNIE & CO,

85 Front Street West, Toronto.

FULL LINES OF

GLOVES AND MITTS

IN

CLOTH, KID, CALF and BUCK.
EVERY MAKE & QUALITY

GRAY, RENNIE & CO.

Toronto, Dec zo, 1876.

By the steamer just arrived at Halifax we
are advised that the Court of Directors of the
Bank of British North America have decided to
reduce the half-year’s dividend to three per cent.
It is said that very heavy losses have arisen
under the administration of the late general
manager. If so, the Directors are doing wisely
in meeting the position at once.

THE late agent of the Union Bank of Halifax
at Annapolis, is reported to have stated at an
Agricultural dinner that he had discounted over
$2,000 of paper for the Bank, and only lost $38.
That is a good record.

CHarLOTTETOWN, P. E. Island, has added to
her shipping during the months of October and
November, one ship, two barques, two barquen-
tines, two brigs, thirteen brigantines, eight
schooners; total, 6,523 tons; also g6 tons
transferred, and 258 tons registered de novo,
making a grand total of 6,877 tons.

LeEroy & GARDNER, of Bryson, on the
Upper Ottawa, who had the Post Office and
Telegraph Office, and did a considerable trade,
find themselves, owing to the dull times in this
distant section, unable to pay their debts and
have made an assignment.

W. A. J. WHITEFORD of Three Rivers, a
trader of some fifteen years, or more, as a
watchmaker and auctioneer, has assigned, with
liabilities of about $4,000, and assets of some-
thing less. Unhappily this is not Mr. White-
ford’s first experience in the Insolvent Court,
for in 1873~75 he was in a like situation.

E. ]J. DuBeAu a wholesale grocer in Quebec
has suspended. He has been in business three
or four years and during this short period, has
managed to score two failures, some two years
ago he stopped with liabilities of some $54,000
which he arranged for 50c in the dollar. It has

The Leading Wholesale T}ude in Toronto.

H. A. NELSON & SONS,

IMPORTERS OF

Fancy Goods, Toys, &c.,

BROOMS, BRUSHES & WOODEN WARE:

of every description.

56 & 58 Front Street West,
TORONTO.

McMURRAY & FULLER,

Wholesale dealers in

WOODENWARE,

91 to g7 St. Peter Street,
MONTREAL.

TUBS, WASHROARDS, BRUSHES
PAILS, CLOTHES PINS, CORDAGE,
BROOMS, MATCHES, TWINES,

31 FRONT STREET EAST.

Exclusive Agents for the C. C. & Manufacturing Co’s
Woodenware, Brooms, &c.

TheLeading Wholesalc Trade of Toronto.

Thomas Walls & Sons,

Are now showing a very Large assortment of

OVEROOATINGS, SUITINGS,

SCOTCH, ENGLISH AND CANADIAN
TWEEDS,

To which they Invite the attention of the Trade.

THOMAS WALLS & SONS
Macnab, Marsh & Coen,

WHOLESALE

HARDWARE MERCHANTS,

5 Front Street East,

TORONTO.

been a sort of slow up-hill work with him since.
He is now an applicant for another settlement
with liabilities of about $30,000.

WE notice the assignment of U. Martel & Co.,
of Three Rivers, a firm well known to merchants
of Montreal. About six years ago he bought
the stock of James Shortis of that town, which
was more than he could comfortably manage,
and in 1373 was obliged to seek favor from his
creditors in the shape of a compromise of r2s.
6d. in the pound which he paid up; but the
competition of his town has been too severe.

BusiNess men in Toronto who have not
registered their partnerships should hasten to
doso, as some informér who has been to the
Registry Office has issued a number of sum.
monses against defaulters. The penalty is
$200, and the magistrate does not appear to
have power to decrease the amount.

THE ISOLATED Risk INSURANCE CoMPANY.—
The annual meeting of this company was held
in this city on the 14th instant. The result of
the year's operations is, we understand, that
the losses and expenditure of the company have
exceeded the receipts by the sum of $8,294.70.
In view of the circumstances the directors have
decided, very prudently we think, to pass the
dividend this year.

THE Montreal Corn Exchange met last week
and elected the following gentlemen delegates
to the coming session of the Dominion Board of
trade : Messrs. H. McLennan, W. W, Ogilvie,
D. J. Rees, J. E. Kirkpatrick and D. Butters,
A resolution was passed viewing with alarm the
system of through rates adopted by the Grand
Trunk Railway, as striking a serious blow at the
general prosperity of Montreal.

THE annual general meeting of the Dominion
Commercial Travellers' Association was held in

the Mechanics Hall, Montreal, last Monday
evening. The report presented indicates that
the association is in a prosperous condition,
showing a membership this year of 377 against
250 last season. The receipts for the year
amount to $3,799.50; expenditure $2,230.45,
feaving a balance on hand of $1,569.05 to which
is added a balance from last year of $534.
Andrew Robertson, Esq., was re-elected Presi-
dent, Jas. A. Cantlie, Esq., Vi€e-President ; and
a committee composed of Messrs. Jas. O'Brien,
S. Caldicott, James Cooper, Wm. Agnew, and
Daniel Sinclair were elected for the ensuing
year.

ON the subject of cash stores, a correspond-.
ent on the Northern railway tells us that a
Newmarket general store firm, Messrs. Harrison
& Davidson, have tried the cash system. They
have not given credit to any one, no matter how
good or rich the man, and have not lost one of
their best customers, but have drawn many
from other places. Their trade has increased
every day since they adopted the ‘ Cash * sys-
stem, and now their book-keeper is behind the
counter instead of behind the books. This firm
have, therefore, issued a circular announcing
that hereafter they will adhere to selling abso-
lutely for cash alone, and open no accounts
whatever, In Barrie, Messrs. E. B. Crampton
& Co., began in dry goods on the Cash system,
they were perfect strangers there; to-day they
have some of the finest stores north of Toronto,
and are doing a large trade. Messrs. Strong &
Lount opened in the same town, about two
years ago, selling for cash, and also are doing
well.

WE learn from intercourse with several com-
mercial travellers who have recently visited the
district of the Ottawa Valley, that trade in that
section is and has been for some months back

in a very stagnant state and with but littlejpros-
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The Lesding Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,

(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

Established A.D, 1840.

TIME FOR EVERYTHING! !
LAMBS

Waterproof Leather Preserver and
Waterproof Snow Blacking.

For sale by all Wholesale Grocers, Druggists, and all in
the Shoe Trade.

PETER R. LAMB & CO,,

MANUFACTURERS, Toronto, Ont.

pect at present of a speedy, or material revival.
The want Zof snow is severely felt, and once
there are good winter roads there will we hope
be a change for the better, though rothing very
extensive is anticipated. Stocks as a rule are
heavy and the chronic complaint and general
cry is scarcity of money and hard times. What
strikes one more particularly is the number of
bankrupt stocks advertised for sale. In the
village of Kemptville fr instance there are no
less than three entries into the market of these
We learn one has compromised at 50 or 55¢ in
the dollar, and now offers his stock to the pub-
lic at cost; in the second, the assignee is trying
to rush off a large stock, advertising it at ten
per cent. less than first cost; a third is selling
off for almost any price he can realize. This
state of affairs is very hard upon the solvent
shopkeepers of the district concerned. The
wholesalers must share some of the blame, for
they are by far too lenient in giving settlements,
often to the unworthy.
|~ rere————

—AGENCIES of the London and Lancashire

Life Insurance Company have been opened in

St. John and Halifax. The agency of the
Provincial Insurance Company at Halifax has
been taken fromR. R. Andrewsand handed over
to Farquhar Forrest & Co. bankers. The busi-
ness of the Acadia Provident Life Co. of the
same city will probably be taken over by a
Toronto or a Hamilton Life Ins. Co.

—APPLICATIONS for renewal of charters are to
be made next session of Parliament by the
Nova Scotia and Union Marine Ins., Cos. of
Halifax. Some Yarmouth Marine Insurance
Company stocks have recently been sold for
$150 per share, nothing paid up.

"~ <At a meeting of the Importers’ Association
of Halifax, the winter port subject, the fraudu.
lent valuations of invoices, defective clauses in

bills of lading, were the matters discussed, and | Gold

SESSIONS, COOPER & SMITH,

. MANUPACTURERS, IMPORTERS AND HOLLISALE

Boots and Shoes,

36,38 & 40FRONT STREET WEST,
Toronto, Ontario.

JAS.COOPER, J. C. SMITH.

committees were appointed to consider those
subjects.

Childs & Johnston,

Manufacturers and Importers lof

BOOTS & SHOES,

B1 Yonge Street, ]
TORONTO.

FINE NEW FRUITS.

Received Ex S. 8. Thames,
6,000 Boxes SULTANAS.

2,000 “ VALENCIAS.
3,000 “ LAYERS.
2,000 ‘“ LOOSE MUSCATELS.
500 “ FINEST LONDON LAYERS.,

1, “ “ Ass'td Blue & Black.
BASKETS and DEHESA LAYERS.

1,000 Cases Finest ELEME FIGS.

100 Bags Choice FRENCH WALNTUTS.

Barrels Finest FILBERTS.

Kegs ALMERIA GRAPES.

Mats BUSSORAH DATES.

Barrels KENTISH COB NUTS.

Boxes New VALENCIA ALMONDS.

Mats Fine MALAGA FIGS.

100 } Cases IMPERIAL PLUMS.

“ FRENCH PRUNES.

g W

JAS. SHIELDS & CO
EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,
22 8t. John Street, Montreal.

EDWARD EVANS,
Official Assignee.

Correspondence invited

" STOCKS IN MONTREAL.
4 o’clock, Dec. 20, 1876.

[
Aile &l P
gs8i8:8338 | .
STOCKS. 353 42923 & 2B & &
S @M T gl B 3
- =T R 0
Montreal 184 | 186 | 1567 | 184 | 184}
Ontario ... 1024} 103 | 18 102 | 103
Consolidat. e 984 0 97 984
Peoples .......cocvveeeeeferiiicnnifonnans 16 94 95
Molsons ........ceevveenesfonses sl 1 394 112
Toronto 1773 50| 175 | 176
acques Ca 364| 795 344| 35

erchants
Commerce
Metropolitan
Maritime...
Exchange
Hamilton
anion i . i .C. .
ontreal Telegraph. b 1344| 6715 12 12
Dominion Telegraphi......... 93 25 7i gsﬂ

ceneen| 1078
xzzil 350 | 122 | 1228
90 | 186 8od| 893

Merchants (xd) .|

The Leading Wholesale Trade of Foronto.

G. B. SMITH
& HENDERSON,

WHOLESALE DRY GOODS,

7 Wellington St. East,
TORONTO,

Are offering jobs in

HOSIERY,GLOVES & WOOLENS,
Canadian Shirts. Drawers & Yarns.
And bave just opened the following goods,!
WIDE ORISP WINOEYS of good quality,
AMERICAN CARPETS,
AMERICAN FLANNELS.

New styles in Collars, Cuffs and Frillings.
New nobby things in Gents Bows,
Another lot of those wonderfully cheap Satinettes.

R. A. HOSKINS & CO.
AUCTIONEERS

- AND
GENERAL COMMISSION MERCHANTS
41 Front Street West,
TORONTO

Liberal ,advam:cs made upon consignments.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

AND

GENERAL MERCHANTS,
No. 65 Front- Street East,
TORONTO.

ROSAMOND  WOOLEN (o,

ALMONTE,:ONT.

FIRST PRIZE.

The Gold Medal awarded by the
British Commaissioners at the
Centennial Exhibition,
Philadelphia, for the
best Tweeds.

The only Gold Medal given at the
Centennial for Woollens.
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McInnes Bros. & Co.
HAMILTON,

Previous to therr Annual Stock
Taking, are offering the balance
of theer LARGE and WELL

ASSORTED STOCK at great-
ly reduced Prices.

k<™ See Circulars now out.

McINNES BROS. & (0.

m
THE MonNeTARY TiMES,

AND 1RADE REVIEW.,

TIRONTO, CAN., FRIDAY DEC. 22, 1876

ANOTHER DEFALCATION.

Scarcely has the excitement connected
with the embezzlement by bank clerks in
Montreal subsided, when the community is
again startled by the news of another bank
officer being arrested for defalcation. In
this instance, Toronto has the unenviable
notoriety of being the scene of operations.

On Tuesday there came rumors of ‘some-
thing wrong’ with one of the officers of the
Bank of Montreal, here, and before the close
of ‘the day it transpired that the assistant
accountant, Mr. Barber, had been arrested,
on a charge of abstracting bonds. There
is too much reason for believing that the
charge is true, and that disgrace has thus
been brought upon the family of a former
highly respected citizen. The immediate
sum on which the charge is founded, is not
over $10,000, but this is understood to be
only a small portion of the amount of the
actual embezzlement. Sums as large as
$50,000 to $75,000 and upwards have been
named, and this probably is not far from
the truth. What the ultimate loss to the
Bank may be, it is of course impossible to
ascertain. Sureties will be called on
for the amount of their bonds, and any
property he has left in the shape of stocks
or margins will be made available for the
reduction of the debt. But after all has
been done it is almost certain that a heavy
loss will be sustained by the Bank.

In view of these repeated defalcations, all

traceable to losses in stock speculation, we

ask again whether some legislative action
should not be taken to check, as far as
possible, what has grown to a gigantic evil.
To prevent speculation entirely is utterly
beyond the power of any legislature. To
make men honest by Act of Parliament is
as impossible as to make them religious by
the same method. But when an evil has
has been proved to be directly traceable to
facilities which an Act of Parliament has
created, and when certain powers, which
exist solely by statute, have been constantly
and frightfully abused, it is time to consider
whether the benefits which such a power
might be supposed to confer, are any com-
pensation to jthe community for known
and proved evils of great magnitude. The
power to lend on bank stocks, so far as
corporations are concerned, exists solely
by statute. This power has been abused,
in the first place, to foster the most gigan-
tic mass of stock speculation that has ever
been known in the country. This stock
speculation has demoralized numbers of
mercantile men, and has been proved to
have caused mercantile failures. It has
drawn within its fatal influence numbers of
persons holding positions of trust, and di-
rectly led to the embezzlements which are
now under review. It has been the means
of creating a vast amount of fictitious capi-
tal, and of misleading those who study our
banking returns. It cannot be said to be
necessary ; and, taking into consideration
all that has arisen out of it, it has certainly
not been profitable. Under its operation a
class of persons have been enabled to sub-
sist by the speculations of the public and
themselves, whose time and labor have
been wholly withdrawn from the profitable
service of the community. To abolish jt
would undoubtedly place more money at
the disposal of the mer:antile classes, and
if due notice were given, no interest need
be disturbed, nor any injury inflicted either
on corporations or individuals. The mat-

ter, at any rate, is well deserving of the at-

tention of the Government.

Returning to the subject of the defalca-
tions, it has transpired that they are the
final result of a series of stock operations
which have been carried on for years. At
one time these operations were successful,
and the party now under arrest, and others
with whom he was speculating, were re-
puted to have mace considerable amounts
of money. It was then, probably, that the
habit of high expenditure became fixed.
For some years back it has been notorious
that Barber was living in a style far beyond
what could be afforded out of his salary.
To keep one or two fast horses, drive a
stylish rig, frequent clubs, give dinners, and
do all that is involved in these things, will

make serious inroads on double the income
which he enjoyed. And we cannot but
think some blame must attach to the offici-
als of the bank. They must have known
of his habits; and, still more, they can
scarcely have been ignorant of his specula-
tions. It is impossible that his operations
can have been carried on for years without
their knowledge. A single transaction ‘or
two may be kept secret, but a series of stock
operations of very large amounts, and ex-
tending over years, must have become
known to his superiors, for it was known to
many outsiders. It is, we fear, only too
probable, that in the hey-day of the specu-
lative times of a couple of years ago,
when the genius of the late president
of the Bank had resulted in the
amassing a large fortune for himself,
out of just such speculations, that very
many things were winked at which ought
to have been promptly put down. Here,
we incline to-think, was the root of a vast
amount of the mischief which has come to
light during this year. When the very
head and chiefofthe banking community was
known to bea heavy operator, and present-
ed the spectacle of an official retiring on
such a fortune as he did, we cannot wonder
that hosts of smaller men had thelr heads
completely turned. And when the chief of
an establishment allowed himself to specu-
late, how could an effectual check be put
upon the operations of subordinates ? There
has been a change of policy during the last
year or two, and more stringent rules have
been enforced. This is to the credit of the
present management. - But much of the
mischief had then been working for years,
and it was impossible to stop ‘it at once.
And in some cases the operators were so
deeply involved that they could not
stop. Heavy losses stared them in
the face, and heavy losses, they well
knew, meant exposure and ruin. Hence
they felt themselves impelled onwards by -
an irresistible pressure, and the result is
just what we have been witnessing. Dur-
ing this very year, one respectable young
man commits suicide in his desperation ;
another now lies in jail awaiting his trial.
Officers of other institutions who have been
caught by the same deadly infection, fly
the country. Sureties, both public and
private, are called on for heavy sums to
assist in making defalcations good. We
believe there never was a year in which any-
thing like the number of claims were made
against our Canadian Guarantee Company,
as have been presented since last
Christmas. Yet, after all, the losses suffered
by our monied institutions from defalcations
of ufficers, will swell up to a very large
total. The brokers, too, who carried on
these heavy operations for a bank clerk in
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a subordinate position, are scarcely free
from blame. Of course, these things are in
the way of business ; yet, after all, it must
have occurred to them at some time that

_such operations were not likely to be carried

on with legitimate funds. There is reason
to believe that some brokers, much to their
credit, have refused to touch such transac-
tions when offered by bank clerks, and in
this very instance, we fancy, there are
brokers who declined to undertake business
offered by Barber. They have ‘reason to
congratulate themselves now.

There is one thing, finally, to be said.
Managers of finarcial institutions will need
to be more watchful than ever of the habits
of their employes. Bank clerks, as‘a class,
are somewhat in“the habit of spending
freely. We showed only lately, how easily
debt results from this; and from debt,
speculation; and from speculation, disgrace
and ruin. After this, there should be some-
what less of club-frequenting and stylish
expenditure ; at all events, character and
antecedents will be more carefully tested;
known habits of economy and quiet living
will weigh in the estimates of directors; and
in future, we should think no more gambling
either in stocks, or in any other form, will
be tolerated for a day. -

S ———————

INSURANCE AMATEURS.

e

In the matter of insurance, as in most
others, there are always people who, having

acqmred a smattering of the business, and

seeing what they suppose to be the money
made out of it with but slight riskor trouble,
considered that they have mastered the
knotty points of the science, and are com-
petent not only to manage a new company,
but to do so with improvements upon their
predecessors.

It is worth while to consider whether the
admittedly unsatisfactory result of insurance
business in the Dominion this present year
is not in some degree traceable to the
policy of those who have neither experience
nor adequate knowledge of the business
they conduct, and whom we will designate
amateurs in this profession. It will require
something more than the reasoning of the
most persuasive agents, contending for
sensible safeguards and sufficient rates, to
combat the inducements held out by such
companies asoffer cheapand easyinsurance.

In the direction of mutual insurance this
dnsposmon towards laxity and innovation
is perhaps more noticeable. An instance
of its exercise is shown in a policy which
lies before us, containing some provisions
which are worth notice, and present-
ing some noveitiés in the by-laws of
the company that would be laughable, if

their effect were less grave. The peculi-
arity which first strikes one is an indefinite-
ness about the location of the company,
which neglects to state, upon the policy,
where the head office is situated. This may
prove a puzzle to those who wish to have
endorsements made on their policies, or who
may desire to notify the company of circum-
stances affecting it. We trust that the
company have at least complied with Sec.
14 of the Ontario Insurance Act of 1876,and
that the Government know its locus in quo.
But such an omission is especially embar-
rasing to members who, being required by
by-law 13 to obtain receipts from the
Treasurer for their annual payments, can
find nothing in their policy to direct where
he may be found. The motto of the com-
pany declares that ‘economy iis wealth,”
which, if it has any force of application,
must mean that, in this case, the members
are economising and therefore growing
wealthy. We shall see whether such econo-
mies as insurances of this kind lead to
wealth.

The policy we refer to covers six hundred
dollars on a certain dwelling and its con-
tents. No specification how much on the
house and what proportion onthe furniture,
&c., but: “ondwelling house, frame, (giving
dimensions in feet) and contents, $600.”
This is well termed a blanket policy. Sancho
Panza's blanket was nowhere compared to
it for comprehensiveness, and, in case of fire,
the company which issuesit might prohably
find its loss payable, so much upon the
house, and so much upon its contents, dis-
tributed according to the. pleasure of the
claimant. Can this be economic insurance?
Of the rate charged we shall say little, since
the question of rates is one which is engag-
ing the attention of the insurance world of
Canada, and there may be room for diverg-
ance of opinion upon the inadequacy of the
prices charged, it only the conditions were
sufficiently protective, and properly adhered
to. We merely remark that those who
attempt so lightly to deal with the compli-
cated science of insurance, may find the
doctrine of chances with which they take
so great liberties, is a much more rigid one
than they imagine. »

Ar amusing provision is that in bye-law
6, to the effect that it shall be the duty of
five directors to visit and inspect every fire
loss they may make. How about the
economy of this? How are the expenses of
this quintette to be met? Do they gener-
ously pay their own? or is there any con-
nection between such sociable journeys to
and fro, as this liberal arrangement may
permit, and the 21st by-law which stipu-
lates that ‘“each person insuring in this
company shall pay fifty cents entrance fee.”

Still another of the liberal peculiarities
of this benificent association is that every
director is ex-officto a canvasser : thatis, he
is expressly authorized by one of the by-
laws to receive payments of premiums, or
annual subscriptions from any member.
We must presume that every one of these
directors is provided with receipts, and,
utterly ignorant though he may be of the
nature of risks or of the character of the
hazard which is offered him, he has power
by giving receipts for premiums to bind
the company for any sort of risk until such
time as the board—if there be a board—
decide to decline it. What a free and easy
mode of doing business to be sure!

The act reterred to (clause 5) now per.
mite the licensing of fire insurance com-
panies in Ontario whose risks do not exceed
$2,000,000, upon depositing of not less than
$10,000, which amount must be increased
in the ratio of $5000 for every million
dollars by which their risks are increased.
This is equal to one half per cent., if risks
taken {from * other than its own members”.
Mutual companies however, doing a cash
business are required to deposit a sum
equal to one fourth the net cash premiums
subject to increase or reduction yearly
according to its amount. There is a strong
feeling amongst those whose opinionisbased
on experience and therefore valuable, that
anythinglessthan one half per cent. deposit is
insufficient for the desired protection, and
that no company should be allowed to do
business in this Province whether mutual
or proprietary which has not deposited in
the ratio named with the treasurer.

On reading the policy, some por-
tions of which we have described, the con-
clusion is forced upon us that the time has
arrived which is foreshadowed in the 3oth
section of the Ontario Insurance Act, when
the Provincial Treasurer may, with much
reason, begin a searching examination into
the condition and affairs of companies
licensed by the authorities of that Province.
The establishment by the Dominion Gov-
ernment of a Superintendent of insurance
has resulted in improvements which justifi-
ed, in some degree at least, the hopes of the
advocates of such an office. We are not
saying too much in expressing the belief
that good would flow from the periodical
inspection, by an Ontario officer, of offices
holding their licenses from that legislature.

THE BEVERAGES WE DRINK.

In these days when national frailties are
as frequently exposed by statisticians as by '
moralists, we may be pardoned for briefly
calling attention to some interesting returns
placed at the back of the Railway report
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recently issued at Ottawa. These refer to
the quantity of excisable goods—chiefly
liquors—consumed in Canada for a series
of years past. There is more or less differ-
ence in the actual consumption during each
year, so we shall confine our references, in
the first place, to the average consumption
during the past eight years, which we find,
imported and home-made
liquors, to have been as follows : —

Spirits. Total Gallons.
Imported....coue...... 1,366,694

Home-made ......... 4.142,205 5,508,899
Malt Liquors. )

Imported....... vieveees 325,639

Home-made ......... 9,068,929 9,394,568
‘Wines.

Imported only ...... 211,716

Total average gallons per annum 15,115,183

Fifteen millions of gallons of spirits, beer
and wines, are a pretty liberal allowance
for the inhabitants of the four larger
Provinces to consume; Prince Edward
Island, Columbia and Manitoba not being
As the
good people of these Provinces are probably
not more bibulous than the rest of the Do-
minion, the addition of their returns, whilst
increasing the totals, would not much alter
the average consumption per head, which
we now propose to glance at. In giving
these statistics, we shall add the returns for
Tobacco and Petroleum, and also give the
returns for each year since Contederation
took place:—

s | &
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! Lbs | Gals
1861 1815 |..
1 ¥ 1738 | ‘193
]gg 3 1755 | 575
1870 . ¥ 2190 | 1-108
1871 . g 2052 | 1:591
1872 3 2481 | 1-302
1873 } 1999 | 1-387
1874 - 2:566 | 1618
1875 ... o | 1'804 ] 3101 149 | 1915 | 1-589
Average of 8 years | 157012682 | 207 | 2.098 { 1181

When the different Provinces are con-
trasted, we find that Ontario appears to
consume more of these articles per head
than any of the other provinces. As com-
pared with Nova Scotia, for instance, the
latter’s average annual consumption of
spirits is set down at .959 of a gallon per
head, to Ontario’s 1°703; of beer, the pro-
portion is 1°388 as against 3°411. It would
hardly be fair to argue from these figures,
however, that the west of the Dominion
consumes so much more of spirits and beer
per head, than the east. The returns are
made up by the Excise department, and
indicate rather where those beverage are

made than where they are consumed. No

doubt much Ontario spirits and beer find

their way to the Maritime provinces, and

our Acadian f{riends are not quite so

abstemious as the returns, at first glance,

would seem tq make them out to be.
S ———

BANKING REVIEW.
The following is the last official return
for the banks of Ontario and Quebec, wth
that of same date last year:

LIABILITIES.

Nov. 30, ’76. Nov. 30, '75.
Capital authorized. . $68,966,666 867,966,666
Capital paid up .... 62,021,654 60,750,219
Circulation ........ 20,296,959 21,415,770
Governm'nt deposits 10,675,025 10,456,957
Public deposits on

demand!....... .+« 34,168,695 29,730,873

Public deposits at
notice....... «eo.. 25,600,164 22,110,114

Due other banks in
Canada .......... 1,103,178 1,999,688

Due banks not in Can-
ada...... ceseses. 1,558,151 2,273,386
Sundries .......... 224,784 188,773
993,815,956  $88,175,561

ASSETS,

Specie and Provincial
Notes......... +o- 13,705,406 14,201,624

Notes and cheques of
other Banks ...... 3,917,044 3,784,961
Due from other Banks 3,003,569 2,992,401

Due from banks notin
Canada .......... 9,272,068 8,637,523

Available assets..$ 30,078,087 “$29,566,519

Government stock .. 1,162,262 1,162,26:
Loans to Government 116,630 18,969
Loans to corporations 4.457,568 2,751,679
Discounts current ., 123,377,333 121,329,161
Notes overdue....., 5,849,171 6,081,299
Real estate ....... 954,944 768,664
Bank premises...... 3,007,153 2,851,821
Other assets........ 1,650,571 2,506,347

$170,653,719 $167,036,721

The above figures are full of indications
of the course of business since this time
last year. Discounts strictly current, were
in November 1873, two millions in excess of
the present amount ; the increase of loans
being in advances made on bonds, stocks,
and to Corporations, on which securities

the Banks have now invested 814,000,000,
being 53 millions above the same loans at
this date last year. The excess of assets
over liabilities in 1875 was 879,860,000, It is
now $76,837,000, with an additional amount
of paid up capital of 1} millions. The in.
crease in deposits since 1875 of $8,000,000
has not found any more profitable invest-
ment than loans on stocks, &c., andin that
form only a portion is absorbed.

- Since October the circulation has fallen
two millions, an unusually large change, this
item usually decreasing at this season by
from one to one and a half millions. A

glance down the returns shows the shrinkage
to have been, without one exception, in all
the Banks, This seems to indicate a more
than usual quickness in realizing the crops
this season, and points to a more serious
defect in them that has beenthought. Dis-
counts increased about half a million in
November, practically no increase, when
charges on renewals are considered.

The close of the shipping season is oppor-
turre for taking stock of the past season’s busi-
ness. Although the harvest generally is defi-
cient, there have been brought out stocks
over-held from more plentiful times, and it is
very questionable whether anything like an
average profit has been made on wheat and
barley. -Dairy products have done well,
cheese having been especially profitable,
Farming is rapidly assuming the more var-
ied character it has in the old country as
capital is being more infused into it. The
export of cattle, horses and sheep is develop-
ing into large proportions, and promises to
become a business of great importance in
developing our agricultural resources,

Our forest exports have not afforded
satisfactory returns. Lumber could not
be profitable while freights were lower from
the vast producing regions of Michigan
than from Canada, although their distance
from market is nearly double ours. Besides
this adverse discrimination in freight we
are burdened with the duty, which operates
wholly against us, being one of the few
cases in which an import duty is borne by
the producer, . !

When complete returns are to hand, our
exports will probably reach within 10 or 15
per cent of former years.

Although a great reduction has occured
in imports, owing to contraction of bank
credits and the collapse of so many traders,
there has been, probably, as much profit
made, on the whole, as during periods of
very high figures. The collapse in prices
across the line has caused a large import
trade to spring up from the United States
in many lines of dry goods, fancy goods,
jewellery, &c. The competition with Eng-
lish manufacturers, isinot only in price, but
quality and style, to which American mak-
ers pay great attention. Their usual pres-
cience, as a nation, is shown in the rapid
progress made in their schools of design,
which being fostered and aided largely by
the State, are rivalling infresults the most
distinguished ones of Europe, and telling
already in those industries into which art
enters as an element of value.

The railway truce will have a favourable
effect on our business, as it will raise the
value of lumber in Albany, and improve
the]prospects of our two chief railways,

Money continues easy, but not plethoric, '
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The deficient crop is causing a constant
demand from the country upon our loan
companies, who still continuelto bring over
large amounts of capital from Englands
borrowed at low rates, which can be profit-
ably employed here. Were it not for this
large influx of foreign capital, weare inclined
to think there would have been a certain
degree of tightness even now. Scores of
farmers, who in good years would be
depositors, are borrowers at present; and
as winter goes on, it is certain we must im-
port a considerable quantity of western
wheat for the supply of our millers ; this
will represent so much extra capital required
from the resources of our own money mar-
ket. It is therefore more than likely that
money may gradually tighten as winter
passes on, and that before another harvest
it may become decidedly scarce. We need
not say that of very careful importing
is the only way of meeting this state of
things; our merchants will certainly need
to continue the policy of the present year.
We must curtail- our purchases abroad to
the extent that our harvest is deficient, if
things are to rest on a sound basis, and
financial embarrassment is to be avoided.

MIDLAND RAILWAY COMPANY.

If any Canadian railway is mismanaged
and fails to pay a dividend to shareholders,
or interest to bondholders, the result is set
down to the unprofitableness of Canadian
railway property in general. The deduction
is easily drawn that no more English money
should be thrown into the gulf whence,
like the grave, there is no return. If any
particular railway is necyssarily unprofit-
able, the unfortunate nature of the invest-
ment is evident. But, if a railway is made
unprofitable through bad management, or
worse, the people of this country have an
interest in seeing this state of things put
an end to. This is precisely the charge
which has been brought against the man-
agement of the Midland. The evidence
which is being developed is the reverse of
favourable to the management; and when
inaccurate figures are put forward at a
meeting of bondholders, the suspicion is
created that there is something to conceal.
It may seem anomalous that the bondhold-
ers, who, in the case of the Midland, have
the greateSt interest in the good manage-
ment of the road, should by themselves, or
through the brokers their agents, be the

first to smother enquiry. Let us look at

the misstatement of the figures made at the
London meeting. The chairman, Mr.
Surtees, was evidently anxious to make a
favourable report. He gave a positive
denial to the statements of the late agent

that ¢ the floating debt is accumulating at
an alarming rate.” He said: “ With re-
gard to the floating debt, the figures are as
follows : In 1874, it was $343,186; in 1875,
$231,468 ; in 1876, $310,893, and in October
last that amount ‘was reduced to $301,152.
These figures do not agree with the official
published accounts. In the printed report
of the President and Directors for 1874,
the floating debt is stated at $311,677 26,
less stores and outstanding accounts, $66,-
562 28, showing the net floating indebted-
ness to be $245,114 ¢8. In the annual
report for 1873, the figures are $462,645 9o,
less assets $62,936 80, balance $399,708 10.
(The assets consist of stores, wood and
material, $42,072 57; cash and accounts
due the Company, $20,864 23—a large
amount to be owing to a Company with so
short a road.) The report for 1876 is not yet
published, but there is reason to believe that
the floating debt, in October last, showed a
large increase. Th-se figures give colour of
probability to the statement of Mr. Stewart,
the late chief engineer, that a large sum has
been got rid of for which it is difficult to
show value, though his somewhat conjec-
tural and extremely high figures of $600,000,
or $800,000 may represent a very con-
siderable though unintentional exaggera-
tion. v
The chairman of the bondholders’ meet-
ing had to give some excuse for the wretch-
ed financial condition of the company. He
attributed it to depressed state of business
on this continent, the falling off in the lum-
ber trade, and other causes. We have be-
fore us a statement of the earnings of
seventy-seven United States railways up to
Oct. 1, 1876 ; of which forty-eight show a
large increase in receipts for the nine
months, as compared with the twelve
months of 1875; twenty-nine show a small
decrease, with threc months traffic to be
added. But let us come to Canadian rail-
ways occupying a position analagous to the
Midland. We find that the Toronto, Grey
and Bruce Railway, for the year ending
June 30, 1876, had an increase in receipts
of $40,798.01. The Toronto and Nipissing
for the same period, showed gross receipts,
$207,734.68, being a decrease of $14,077.83
as compared with last year; but as an offset
to this, there is a decrease of $15,264.47 in
the working expenses. This road, as is
well known, crosses the Midland, and de-
pends on similar traffic. This Wit be
sufficient to prove to Mr. Surtees that he
should not be allowed to lay stress on “the
frightful state of trade in Canada

It is probable that a crisis in the affarrs
of the Midland is pending, as it is reported
that parties having large accounts against

the road intend trusting their rights in

Chancery. It is also reported that the in-
'terest on the Town and Townships’ liens
is largely in arrears, (indeed the printed re-
port gives the amount of these arrears as
some $30,000, increased from $16,000 in
a former year) and that action may be
taken at any moment for the appoint-
ment of a Receiver. As these claims are
prior to those of the first mortgage bonds,
the holders have the remedy in their own
hands. Steps are being taken to get to-
gether another and fuller meeting of the
Bondholders, real bondholders, with the
broker element less strong, whomay not be
so easily satisfied as the late meeting at
London.

RovaL Ca~vapran INsurance CoMPaNy v.
McInTosH.—This was an action against the
Company’s agent at Morrisburgh, and his sure-
ties, on & bond given by them to secure the
faithful discharge by the agent of his duties, to
recover arrears alleged to be due to the com-
pany. The sureties sought to escape liability
on the ground that there had been an alteration
made in the bond after execution without their
consent, whereby, it was contended, it became
void as against them. The bond had been
drawn on an old blank form of the*‘Isolated Risk
Insurance Company,” the name of the one com-
pany being struck out anu the rame of the
other inserted. The contention was that the
words “of Canada” were not struck out until
after the execution of the instrument, when it
was done without the consent of the sureties.
The case was tried before Mr. Justice Morrison;
who decided that the alteration complained of
was so immaterial as not to void the bond, and
a verdict was accordingly rendered for the
plaintiff. The defence was certainly a very
technical one, and the decision given seems’the
only one that could have been rendered con-
sistently with the principles of commuon justice,
whatever may be its merits considered in the
light of law as an abstract science,

AcTts RELATING To Bavks anp Bavking. Fy C. P,
Davidson, Q. C. Montreal: T. & K. White, Gazette
Printing Hcu:e,

This is a compilation of zll the Acts passed
since 1897, having reference to the subjects
named : showing the law as to promissory notes,
usury, interest, embezzlement, forgery, fraud,
and the like. It is a handy volume for bankers
and such business men as desire a compendium
of the enactments upon this especial subject ;
and its convenience is much enhanced by the
comprehensive index appended.

“ o " ine oli . insl Tn
Y O ok Exchane. By Easmus Pate, Brohen

New York ; Lovell, Adam, \Wessson & Co. T :
Willing and Williamsoa. o Toronte:

This volume is likely to be read with unusual
interest, now that this community, and, indeed,
the commercial community generally are hav,
ing their attention forcibly drawn to the subject
of stock speculations. The volume, so far as

we gather from a rapid glance through it, is of
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a racy and satirical order, which, indeed, is indi-
cated in one of the quotations which appear on
the title page, viz. : from the Sage of Chelsea.
‘“ The population of Great Britain is thirty mil-
lions, mostly fools.” The glimpses given of the
modes, the dodges, the thousand and one ex-
periences in stock operations of brokers and
principals are told, and told most readably, by
one who evidently knows all about it.

Mr. Purdy’s volume on Banking, is for sale by
the same Toronto bookseller.

EXEMPTIONS FROM TAXATION.

This is a question which, largely through the
excrtions of the Committee on Exemptions ap-
pointed by the Municipal Council of this city,
has been urged upon the atteation of Munici-
palities throughout Ontario, and has evoked
from many of them, expressions of opinion ad-

verse to the continuance of the system of exemp.

tions so long ia\vogue. We give below such
extracts as our space will ailow, from a letter
just addressed by Ald. Hallam, chairman of the
committee, to the Honorable the Premier of
Ontario for the information of the Government.

It is generally acknowledged that those who
are benefited by any public vutlay should con-
tribute towards it; and that paupers, lunatics
and children should alone be exempted. ' But
while these admissions are readly made, there
are nevertheless various pleas™ alleged why
certain classes of citizens, and certain kinds of
property, should not be assessed, so as to bear
a just share of the public burden; and thus it
has come to pass, that within the limits of the
City of Toronto, real estate amounting in value
to the enormous and almost increcible sum of
eight million six hundred thousand dollars($8,-
600,000) remains unassessed, and therefore
does not contribute a single cent to the City
treasury; so that the whole municipal expendi-
ture is defrayed by six-sevenths of the citizens—
one-seventh of the proporty holders being un.
justly exempted.

The state of things is not peculiar to Toronto;
for the returns made by the difierent municipali-
ties throughout Ontario to this Committee show
that asimilar ratio of exemption prevails; and
the Committee are credibly informed that ex.
emptions from taxation to even a greater extent
exist in the neighbouring Province of Quebec.
The property so exempted consists of buildings
and land belonging to the Federal and Provincal
Governments, Churches of various donomina-
tions, property of Eeclesiastical Corporations,
Literary and Scientific Institutes, Denomina.
tional Schools, the University Colleges and
High Schools, and what is still more extordinary
in itis included the lawns, gardens, paddocks
&c., belonging to privite individuals, on whose
behalf no shadow of a pretence why they
should be exempted can be set forth.

There is another class of exemptions to which
the Committee would draw your attention,
namely, those on which exemption is claimed
under the provisions of the ‘“Consolidated
Statutes of Upper Canada, "Chaps. 10 and 12,
being the salaries of public officials, such as the
Judges and officials of Osgoode Hall, the County
Court Judges, the officers of the Custom House
and Post Office, and the personal property of
all lpcnrporated and Joint Stock Companies,
the income of which latter is only liable to
present assessment, and that against the in-
dividual sharcholders, the difficulty of procuring
lists of whom renders it almost a nullity. The
Committee contend that there is no equitable

grounds whatever upon which these exemptions
rest; and that consequently it is a serious wrong
to those who are obliged to make up the defi.
ciency created thereby.

To better illustrate the extent and description
of the exemptions in the City of Toronto, the
Committee add herewith the value of each
particular exemption named. For example.
The Dominion Government owns real estate
within the City limits to the value of $1,136,038.
It is admitted that it holds this for purposes
necessary to the well-being of the whole country;
but as it is not for the special and sole benefit of
the City of Toronto, neither should it be specially
exempted from contributing its just share of the
local taxation. This argument equaly applies
to the property belonging to the Provincial
Government within the City, the value of which
is $2,314,089. The County of York owns real
estate in the City to the value of $84.200, upon
which no taxes are levied, although the citizens
are taxed for its maintenance.

The next consideration is that of the exemp-
tion of Church property. The estimated value
of this in 1874 was $1,553,505; it is now valued
at $2,626,648, and there is every reason to
believe that this estimate is far below the actual
worth. The land alone which is in the choicest
portions of the City, and in conclusion, the
Committee would urgently press upon your
consideration the fact that the evil of exemption
is one that is increasing annually. Eight years
ago the property within the corporate limits was
valued at $26,207,698, of which $1,982,812 were
exempt from taxation. Butnow, in 1876, the
assessed value of the City property is over $56,-
000.000, of which is exempted $8,600,000; con-
sequently, on a rate of one and a half cents in
the dollar, there is an annual loss of one hundred
and twenty-nine thousand dollars ($129,000) to
the tax payers; or in other words, we are obliged
to pay the above rate, whereas, if these exemp-
tions were abolished, 12§ mills would only be
required.

——rre————
CANADIAN BUTTER.

We are favoured with an appreciative letter
from a prominent produce dealer in Hamilton,
in which, referring to the suggestions made in
an issue of 24th ult., towards the improvement
of Canadian butter, he says ;—

“If our farmers and country storekeepers
would take a lesson from your article, and act
up to it, their pockets, as well as the country at
large, would feel the benefit of it at the end of
the year. Our butter gets a very poor name
both in England and Scotland, through the
neglect on the part of the farmer, and to a great
extent through the sheer carelessness of the
country storckeeper, in packing. I have been
in cellars which it was really a shame to put
good butter into; they would spoil the best that
ever was made. Butter ought to be keptin a
clean, sweet, airy cellar. I have shipped a good
deal to the Glasgow market the past fall, but it
has been very unsatisfactory. Some sold at
good prices, while other lots had to go for
smearing sheep or for grease. Another fault is
that of over-salting, or salting with coarse salt.
To have salt crunching between one’s teeth
when he eats bread and butter is far from plea-
sant, and the English people dislike it as much
as we do. The gne Liverpool store salt only
ought to be used. Some think that it is too
dear to use, but I feel certain it would pay them
in the eny, for in packing with fine salt, it all
dissolves in the butter. I hope your paper will
persist in keeping this important matter before
the people. The amount of what ought to be
good butter that is spoiled in the packing, as
well as in the making, is a serious loss yearly to

—*

the country. If farmers and butter buyers were

alive to their own interests, they would give

earnest attention to this matter.”
A ——

—We take from the St. Lawrence Advance
the following figures indicative of the export
trade of Northern New Brunswick for the
present year. It will be seen that the good
old town of ** Mirimachi,” now properly Chat-
ham, with its near neighbour Newcastle on the
same river, and the towns of Bathurst and
Dalhousie on the Bay de Chaleur have largely
increased their shipments over last year, DaL-

HOUSIE shipped to Britain in 1875 fourteen
vessel loads or 7,128 tons of deals, representing
a bulk of 6,107,000 feet. In addition to the
above Mr. Moffatt shipped, in 1875, 942 tons
timber, and 21,000 palings. In 1876 there were
shipped twenty.four vessel loads, with a ton.
nage of 14,230 tons or 9,461.000 deals, to which
must be added 4,321 tons of square timber and
43,000 palings. BaTHURST TRADE.—The
lumber trade of Bathurst with the United
Kingdom for the season of 1876 as compared
with that of 1875 was as follows, the shipments
being all made by Ferguson, Rankin & Co.—
1875—Four vessels, with a tonnage of 2,250
‘tons, or 2,171,358 feet deals. 1876—Ten ves-
sels, with a tonnage of 6,391 wns, or 5,225,733
feet deals. The same firm shipped also 175
tons square timber during t i year. Grind-
stones to the extent of 2,264 1,as were shipped
from this port in 1875, and this year 2,189 tons
were sent, all these to American ports.
CHATHAM.—Exports of timber to United King-
dom for November, 1875, were valued at $48,075,
and those for the same month in 1876 at $58,171.
They consisted this year of 5,061,000 square
feet of deals, &c., 26,000 palings, and 872 tons
of square timber. Shipments of fish from this
port by sea, so far as recorded, were to the
United Kingdom, 42 boxes canned salmon,
3,376 boxes canned lobsters, 126 boxes canned
mackerel. To the United States 276 bbls. her-
ring, 1,181 bbls. alewives. There were quanti-
ties of frozen fish also shipped from both Chat-
ham and Newcastle, but no return of these is
yet furnished by the Customs. NEwcasTLE
exported in November, 1875, to Britain, it ap-
pears, but $320 worth of jumber; during the
same month this. year she sent $15,324 worth,
and 11,592 Ibs. of preserved lobsters,

Correspandence.
LEGISLATIVE INTERFERENCE WITH
LENDING ON STOCK.

To the Editor of the Monetary Times

DEAR SIR.—When reading the article on
*“The Collapse of Stock Speculation in Mont.
real,” contained in your last issue, I was much
pleased with the concluding paragraph wherein
you direct attention to the expediency of con-
sidering whether the power of borrowing money
on stock, conferred by the Banking Act, should
not be modified at the next session ofParliament.
I have little doubt that, with the exception of
the gamblers you refer to, the general public
would prefer to see the privilege ot making such
advances abolished altogether, for it is difficult
to recognise upon what grounds of public ad-
vantage such a power was ever conferred, whilst
the evils and disasters resulting from it are
abundantly manifest. To what may we, in a
great measure, attribute the over-trading of the
past few years, with its attendant cropof bank-
ruptcies and cqmpromises, but to the undue
multiplication of our banking institutions, intro-
ducing to credit a class of customers totally un-
worthy of it, to the detriment of those whose
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business has been done upon sound and con
. servative principles. That the rapid increase in
- the number of our Banks was not the legitimate
result of a healthy expansion of trade is patent
from the fact of our leading institutions being
compelled, for years past, to seek a foreign mar-
ket for the employment of a portion of their
capital. This certainly would not have been
the case had sufficient business of a satisfactory
nature presented itself at home. .

To what extent the starting of these new in-
stitutions has been aided, if not altogether
brought about, by the power of borrowing money
on stock, cannot be arrived at, but that the
existence of some is owing to this facilityI think
there can be no question.

With this power abotished there need be no
fear that Banking facilities will not be forth-
coming when a legitimate need arises, but any
such, which may then be established, will be
born of the wants of the people and not the
creation of stock jobbers and gamblers, whose
object attained, bequeath their responsibilities,
in too many instances, to widows and orphans.

I hope, Mr. Editor, you will continue to
agitate the subject until the necessary reform 1s
accomplished.

Yours truly,
BANKER.
Dec. 4th, 1876.

fnsurance.

Fire Recorp.—Cobourg, g.—A barn owned
by Dr. Beatty, and in the occupancy of Mr.
Welsh was burned, with contents. Building
has a small insurance on it, contents none.

Orangeville, g.—The last and peg factory of
M. Tredale was destroyed by fire. Loss on
stock, machinery and plant about $s000.
Building insured for a small amount. The
bakery of Mr. Poore took fire later in the same
day and was consumed ; loss considerable.

Chesterville, Ont. 17.—A fire destroyed the
saw mill, and also the grist mill of R. H. Rose.
Loss $700, no insurance. .

Ripley, Ont.17.—The dwelling of R. McInnes,
and Care Huron took fire from the stove pipe
and burned down. Four children burned to
death.

Seaforth, 18.—The cheese factory of A.
Stouffer was destroyed by fire. Loss about
$2,000 ; Insured in Gore Mutual, and Berlin
Economical for $1,200.

Ottawa 13.—Octave Lesay’s carriage shop
partially destroyed by fire.

Ohio, N. S. 11.——The grist mill and kiln of
Alex. McDonald destroyed by fire. Loss $2,400
insured in citizens for $1,200.

Halifax, 13.—H. E. Taylors & Cos. furniture
factory near here burned to day; loss $5000,
insured in Queen for $3,000.

Hamilton, 13.—The storehouse of Brierly and
Graham, cabinet makers was partially burned
bedsteds &c. worth $600 were destroyed.

Rothsay, 14.—Barn and stables of Wm.
Murcheson in Arthur burned ; Insured in Agri-
cultural Mutual.

Merritton, 13.—A fire began in A. Bradleys
frame dwelling, consuming it and Hamiltons
hotel near by, and partially destroyed E. Boyles
dwelling. Bradleys loss $800, insured for $500.
Hamiltons $2000, insured for $1.200, Boyles
small, and covered by insurance.

Halifax, 16.—Lawrence Geoley’s buildings
on Albemarle and Duke streets were burned ;
No insurance.

Pictou, 16.—The store of Peter Carroll was
burned yesterday. Insured.

Montreal, “15.—A fire on Montcalm Street
destroyed the upper stories of two houses, and
all the furniture therein.

Boxgrove, Sparta, Ont., 1gth.—The Sparta
woollen mills took fire, and were consumed, with
most of contents.

Elphin, Ont., 10th.—The store of Isaac
Mendles took fire, from the chimney, and was
burned down, goods partly saved. Loss$1,500;
not insured. .

Otonabee, 8th.—The dwelling of M. McMar-
tin burned. Insured for $500 in Agricultural
Mutual.

Omemee, 13th.—The amtbuildings on David
Pogue’s farm near here were burned. Loss
$500; insured for $250 in Canadian Agricnl-
tural. .

Belleville, 13th.—Graingei’s clothing store
took fire, the building was gutted, and the stock
mostly destroyed. The building belongs to R.
B. Richardson. Mr. Grainger is insured for
$5,000 in the Stadacona.

15th.—A small frame house near town, owned
by Mrs. Goggin, was burned to the ground.
Loss $450; no insurance.

Laprairie, 16.—A fire broke out here this
evening during a wind storm,and destroyed the
post office, telegraph office, the store of H. Syl-
vestre & Son A. Ledaire’s hotel and two stables
owned by Leclaire & Brosseau. Loss estimated
at $20,000 part insured. The weather was so
cold that the firemen could not use their hand
pumps. The citizens formed a bucket brigade
and demolished all the wooden buildings near
the scene of the fire. Sylvesters loss about
813,000 ; insured for $6,000; Brosseau, who
owned the post office loses §10,000, insured for
$6,000, Leclaire’s insurance $goo.

Watford, 14.—A fire broke out in and des-
troyed frame building occupied by D.McDonald,
saddler, and B. Jackson, barber. McDonald
lost $800 on stock & tools; Insured in Mer-
chants & Manufacturers for $500. Jacksons
loss $100 ; not insured. T. Fawcett owned the
building ; insured for $250. An adjoining
building of ]J. Williamson's was burnec, loss
$1000 ; no insurance. G. P. Wynn shoe dealer
was the occupant, whose loss is $4000 ; insured
for $2000 in Canadian and Waterloo Mutuals,
and saves about $500 worth of stock. A Hol-
lingsworth, barber, burned out, contents of
house saved. R. D. Correstines frame building
130 feet long, injured $200 worth ; insured for
21,100. A.D. Thompsons stock of dry goods
therein was much damaged in removal ; insured
for $1000. The building of T. Fortune was next
burned, loss $1500; insured in Stadacona for
$goo, occupied by G. Rodgers grocer, who loses
%200 on removal of stock, but has a policy for
$2000 in the Merchants & Manufacturers
Mutual ; Thomas Taylor, photographer loses
$100 ; insured for 8200 ; Campbell Bros. bank
took fire, but was saved, although damaged ;
loss covered in Stadacona. Mrs. Finlayson,
milliner damage to stock and furniture $150;
insured in Merchants and Manufacturers, slight
damage was done to the premises of Campbell
Bros., G. Bond, A, Black, and H. Lane, all of
whom except the last, are covered.

TRrUST AND LoaN CuMpPANY oF CanaDa.—The
half-yearly report has been issued, and states
that, including £2,003 brought forward, the
balance at credit of revenue is £25,325, from
which it is proposed to pay a dividend at the
rate of 8 per cent. per annum, less income-tax
and to carry £8,313 to the reserve fund. A
balance then remains of £4,012, out of which
the directors recommend a bonus of 1 per cent.,
less income-tax, leaving £762 to be carried for-
ward.

MipLaxp RaiLway ofF CaNapa.—Statement
of traffic receipts for week ending from 7th to
14th December 1876, in comparison with same
period last year. Passengers, $1399,69 ; freight
$1269,38 ; mails and express, $240,a8 ; total,
$2909,15. Same week last year, 2634.28;
increase $274,87. Total traffic to date, $265934,
go; do year previous, 276835,86; decrease
$10900,96.

_Eommercial, N
MONTREAIL. MARKET,

From our own Reporter.
. MonTREAL, Dec 1g, 1876.

The quietness usual in all branches of the
wholesale market, just before the Christmas
Holidays, is the prevailing feature of the market
to-day, and no special activity in any branch of
business is looked for till after the new year.
The heavy fall of snow we were favored “with
yesterday will make good winter roads, and will
be the means of bringing a good many small
buyers into town for Christmas supplies. The
ice bridge is expected to form in a day or so if
the present intense cold continues. On Sunday
morning the thermometer registered 28° below
]zero, and yesterday morning it was nearly as
ow,

We call attention to the stock of flour and
grain in store on the 15th inst. the former being
increased 6,541 barrels since the 1st inst., while
wheat has decreased 9,000 bushels, on the Corn
Exchange there have been hardly any sales dur-
ing the week and quotations are nominal.
Leather is fairly active; hides are in demand
beyond what the supply can meet, and prices
are tending to aﬁother advance. Groceries are
quiet and sugar has declined about }c; coffees
are firm but teas are almost a drug in the mar-
ket. Raw furs are weaker and lower prices are
looked for. The retail trade of the city, owing
to the cold blustering weather, has not been so
active as is expected at this season, but now,
with good sleighing and more moderate tempera-
ture, more lively times are expected.

Asugs,—Pots.—The price of ashes has not
varied much during the week ; receipts are small
but sufficient to meet the demand, if anything,
prices are a little stiffer than this day week.
Firsts have been selling at §4.30 to 4.35, excep-
tional tares bringing about 24c more; nothing
doing in inferiors. Pearls. —We only heard of
one sale during the week which was at $5.30;
market closing at 8$5.25 to 5.35. Stocks at
present ip store, Pots 2,790 brls. ; Pearls 774 brls.

B:oTs AND SHoEs.—Manufacturers are work-
ing on spring goods, but very few orders are
comingin. Prices are not yet fixed on, and it is
not likely we will be able to give quotations till
the beginning of January. Stock taking is about
over. Remittances lately have been, upon the
whole, satisfactory.

DrucGs aND CHEMicALS.—There have been a
moderate number of small orders coming to
hand, but nothing doing in round lots, which
could be bought under our quotations. Stocks
are generally well assorted and pretty full. We
make a few unimportant changes in our list this
week. We quote: Bi Carb $3.50 to 3.75;
Sal Soda firm at $1.374 to 1.40; Caustic Soda
$3.25to 3.50; Soda Ash 2 to 2}c; Copperas
13c; Alum 2 to 2}c; Epsom Salts 2c; Salt-
petre $8.00 to8.50; Brimstone $2.50 to 2.75;
Sulphur 83.50 ; Bleaching Powder 1§ to 2; Blu-
Vitriol firm at 6§ to 7§c; Cream Tariar ground
29 to 31c; Cream Tartar Crystals 26¢c; Borax 14
to 16c Madder g to 12¢.

Dry Goops.—This trade has been doing
nothing of any consequence during the past
week, stock is still being taken by many houses.
Travellers, who are out,’report business in the
country as very dull, the roads being bad for
travelling’; but, now that there has been a good
fall of snow to form winter roads, business may
brisken up a little, but no "activity is expected
till after the holidays.

FisH.—The market is very quiet and only
small sales taking place at our quotations, but
as stocks are light prices are expected toadvance
as Lent approaches. We quote: Dry Cod $5.00
to 5.50 ; Green Cod per brl. $6.00 for No. 1 and
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$5.00 for No. 2; ditto draft $7.00 for No. 1 and
$6.00 for No. 2; Labrador herrings $6.00 to
6.50 ; Salmon %11, $10 & 9, for Nos. 1, 2 & 3,
respectively ; no Mackerel in market.

Furs.—This market is very quiet, few com-
ing in, but quite sufficient for the demand,
prices have a downward tendency. We note a
considerable reduction on dark martin, and

rime dark mink the latter is now quoted at
s:.so to 2.00 and can be bought in New York
at the same figures in greenbacks. It is fully
expected that quotations will be lowered all
round after the new year. We quote Beaver
81.75 to 2.00. Bear large $8.00 to 10.00;
ditto small $4.00 to 7,00; Fisher $6.00 to
8.00 ; Silver Fox $25.00 to 60.00; Cross Fox
$2.00 to 5.00 Red Fox $1.25to 1.50 ; Lynx $1.50
to 1.75 ; Martin dark Lab $5.00 to7.00 ; ditto
pale $1.25 to 1.00 ; Mink dark prime $1.50 to
2.00 Otter fine dark $6.00 to 8.00; Fall
Muskrat 12 to 15¢.; Raccoon 25 to 6oc ; Skunk
20 to 4oc.

FRre1GHT.—Nothing now to report in this
department latest engagements to Liverpool
via Portland, heavy grain 7/0 to 7/6 ; oats 66
flour 4/0 to 4/6 ; butter and cheese 60/0 ; pot-
ash 40/0 ; Pearls 50/0 per ton.

FLour.—The stocks in store and in the hands
of millers on the morning of the 15th inst. were
58,899 brls., against 52,358 brls., on the 1st.
inst, and 49,812 brls., on the 15th, December
1875. Receipts during the past week g400 brls.
Total receipts from 1st. January to date 898, .
062 being a decrease of 107,787 brls., on the
receipts for the corresponding period of 187s.
Although the market has exhibited a good deal
of firmness during the week there has only
been a light demand for the supply of im
mediate wants from the local trade. We quote :
Superior Extra, $6.25 to 6.35; Extra, $5.95 to

‘6.05; Fancy $5.70 to 5.75; Spring Extra $5.30 to

5.40; Superfine, $5.00 to5.10: Strong Bakers’
Flour, $5.50 to 5.65; Fine, $4.50 to 4.65; Middi-
ings, 93.75 to 4.00; Pollards, $3.25 to 3.50;
Oatmeal, $5.20 to 5.50 ; Cornmeal, $2.75 to 3 co.

GRrAIN.— Wheat.—Stocks in store, aod ip the
hands of millers, on the morning of the 15th
inst., were 96,374 bushels against 105,374 bush.
on the 1st inst., and 415,060 bushels on the 15th
December, 1875. Receipts by rail dusing the
week 400 bushels; total receipts from 1st Janu-
ary to date 6,386,030 bushels being a decrease
of 2,213,208 bushels on the receipts for the cor-
responding period of 1875. No transactions
reported, and quotations are quite nominal.
Maize is also nominal at 57 to 58c; Peas, no
sales reported, nominal quotation 86 to 87¢ ; Cats
are in moderate demand for local wants at 37 to
40c; Barley is inactive at 6o to 65c.

GROCERIES.—T'eas.—Japans, the latest mail
news from Japan are to the 25th Octcber.
Under that date Messrs. Charles Thorel & Co.
write:

* Since our last we have again to report a dull
and dragging market, holders appearing disin
clined to push business, although but little dis-
position to operate at present rates is shown on
the part of buyers. Scttlements are chiefly of
the higher grades, at full prices, which are being
distributed pretty generally in small parcels to
sustain rates; Teas below Finest are somewhat
neglected, and as stocks are reported to be in-
creasing, with a continued dull market in New
York; lower rates here will appear imperative,
The delayed departure of two sailing vessels,
and the favorable tenor of written mail advices
now coming to hand, keep our market firm in
spite of telegrams lately received advising de-
cline to 31 cents of Good Medium, and weak
market on your side. Without further recovery
in American market, present prices cannot rule
much longer here, and the next two months will
probably see business done at a decline. It ig
difficult to give quotations, which we omit in
present state of our market. The *Cremona’

sailed 14th inst., with 610,726 Ibs., for New
York. The ‘ Lothair’ and ‘Ambassador’ are
expected to follow a week hence. The Steam-
ship * Glengyle,’ sails 28th inst., via Hiogo,
Amoy and Suez, for the same destination. The
schooner * John M. Kean’ is on the berth for
San Francisco: Export this season up to date:

San Francisco, per sail, 325,319 Ibs.; ditto
per steamer, 1¢725,683 lbs. ; total 2,050,002 lbs.
Eastern States, per sail, 2,100,382 Ibs.; ditto,
per steamer, 5,974,987 lbs. ; total 8,075,369 lbs.
Sum total 10,125,371.

And this steamer takes in all 4,696 packages
from this port. Exchange has ruled very irregu.-
lar during the fortnight, and closes weak at 4/0%
for 6 mos. Sight Documentary Bills on London.”

Our market for teas has been very dull,
although holders are more disposed to press
sales, but the demand has only been for small
lots. Round lots could hardly be placed at
figures at all satisfactory to importers. Stocks
of all kinds of Japans except finest are large.
Blacks and Greens are entirely neglected, and
difficult to sell at any price. Meantime we do
not make any change on our last week’s qnota-
tions. Coffee, in sympathy with the English
and New York markets, is firm and advancing.
Maracaibo is now quoted 2r to 23c; Java firm
at 29 to 32c; Jamaica 21 to 22¢; nothing re-
ported in other kinds. Sugar—Market is still
weak with downward tendency. Stocks here
are large, and sales reported are from a}tojc
under last week’s prices. We quote Scotch re-
fined 9} to 10kc, as to sample ; dry crushed 11¢;
granulated 11 to I1}c; raw sugars are quiet at
94 to 10fc. Molasses—There has been more
demand this week for this article, and as stocks
are small holders are firm; a number of small
sales are reported within our range of quota-
tions. Barbadoes 48 to 52c; Sugarhouse 274
to 323c; these are the only kinds offering here
at present. Rice—The rise in the English mar-
ket has told on the price bere, and holders are
asking $#4.00 to 4.25; stock chiefly in one hand.
Spices—The market is unchanged, and beyond
a small jobbing demand there is nothing doing.
Last weeks quotations are unchanged. Fruit—
Very little change of any consequence can be
noted in the fruit market; sales are still
confined to job lots to the trade at our quota-
tions but for round lots less would be accepted.
Layer raisics $1.55 to 1.70 ; valencias 7% to 73c
sultanas 1oc ; seedless 7 to 73c; currants 6 to
6fc; figs in small boxes are scarce and com-
mand from 11 to 124c; Tarragona almonds 13%
to 14} ; filberts 7} to 8}c; walnuts 11 to 11}

Hives AND PELTS.—The demand for hides
is greater than the supply, the market is very
firm and the advance noted last week is fully
maintained. We continue to quote No 1 hides,
§7.00; No 2 ditto $6,00; No 3 ditto $5.00;
sheepskins $1.00 to r1.10.

Harpware —The quotations usual at this
season still prevails, but the recent snow fall
will make,g8od roads and probably bring in a
number of small orders this week, but no special
activity is looked for till the beginning of the
year, stock taking is hardly finished yet.

LeaTrHER.—The prospect of higher prices,
after the new year, tends to prevent the dullness
usual at this season, and cutters are buying up
all the stock they can get hold of, at a reason-
able figure. Spanish sole advances weekly in
sympathy with the New York market and the
continued advance in hides. Slaughter is firmer
in tone and thedemand good. Upper and Splits
have sold freely at anadvance of 1 to 2c; Har-
ness and Sheepskin liningsshow noimprovement.
We quote Hemlock Spanish sole No. 1 B.
A. 25 to 26c; do. No. 2, 23 to 24c; No. 1
Orinoco 24 to 25c; No. 2 ditto 22 to 23¢;
Zanzibar Spanish sole No. 1 23 to 24c; do. No.
2 19 to 21c; Buffalo sole No. 1, 22 to ooc; do.
No. 2, 20 to ooc; Hemlock slaughter 25 to 27c,
waxed upper light and medium 36 to 38¢; do.

heavy 33 to 36c; grained upper 35 to 36¢;
splits large 25 to 30c; do. small 15 to 22c;
calfskins 27 to 36 Ibs, 55 to 70c; do 18 to 26¢ H
Ibs 50 to 65c; sheepskin linings 20 to 35¢;
harness 22 to 26¢; buffed cow r4 to 16¢ per
ft.; enamelled cow 17 to 18c ; patent cow 17
to 18c ; pebbled cow 14¢ to 16¢ ; rough leather
24 to 27¢.

OrLs.—Market rules very quiet for fish oils,
stocks of which are unusually light. We quote :
Cod 0il 60 to 624c; Seal, pale, 624c; ditto,
straw, 55 to 57ic; ditto, steam refined, 65c;
Whale oil 52 to 55¢ ; Linseed, raw, 55 to 574c;
ditto, boiled, 6oc; Olive oil g5¢ to $1.00; Peiro.
leum is quiet, car-loads sell for 324c, small lots
and single barrels 33} to 35c.

ProvisioNs.—Bufter.—Receipts during the
past week 1,596 kegs; shipments 2,596 kegs ;
there is not much wholesale demand at the
moment, but the local demand for choice
butter is moderately active at about the
following rates, Dairy, Western, 20 to 21C;
Brockville and Morrisburg 22 to 24c ; Eastern
Townships 24 to 25c sales chiefly at inside
quotations, market closes inactive. Cheese.—
Receipts 98 boxes; shipments 3368 boxes ;
small sales of fine only transpiring at 124 to
133c. Pork no receipts or shipments nothing
doing in this article worth recording and our
quotations are nominal. Mess pork $19.00 to
19.50 ; Thin mess $18,00. Lard has been in
fair demand at 12 to 12§c for tubs and pails ;
Tallow 84c ; Dreseed Hogs are arriving more
freely for which there isa good demand and
market closes firm at $7.00 to 7.25 per 100 lbs,

SaLT.—Market is quiet coarse can be bought
at 60 to 624c according to size of lot ; factory
filled $1.00 to 1.25 ; fine 70 to 8oc.

WooL.—The market for Canadian wools is
firm at 27 to 28¢ for super, and 46 to 27c¢ for un-
assorted ; there is still a -moderate enquiry for
small lots of wool at quotations, and rather
more firmness has been exhibited during the
week.

TORONTO MARKET.

ToronTO, Dec. 21, 1876.

Since Thursday last we have had a series of
very keen frosts, and storms of wind and snow,
which have subsided into steady cold, but clear
weather, and snow enough to make good sleigh-
ing. The cold *“ snap " has been general over,
at least,’this Province, and at most points there
is sleighing.

There are not many goods selling this week.
Wholesalers and manufacturers are generally
taking stock, and no stir is expected in these
lines till after New Year. Retailers, and
especially dealers in Christmas goods, will
doubtless have the usual flurry for holiday pre-
sents. These remarks will probably apply to
other districts and places than this city. In
groceries and provisions there is no marked
change in price. Sugars are firmer, and fruits
active.

We wish our subscribers and readers the
complinients of the season, and congratulate
them upon an improving condition of mercantile
affairs. ’

BooTs AND SHOES.—We cannot make, as
yet, any change in our prices in this line, not-
withstanding the marked advance in sole leather,
and the hardening tendency in all grades. The
present prices will likely govern the remainder
of the winter season, but an increase in prices
for spring orders is possible, when the threa ten-
ed rise in leathers, induced by the upward °
movement of hides, takes place.

CATTLE.—As promised last week, we now
give a few figures concerning the Guelph fair,
not having room to notice the minor ones.
Seven hundred head of cattle bought at the
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Guelph fair were brought to Toronto and to
other points east of here. Hamilton also
bought a considerable number of those offered.
The average price paid for these animals was
more nearly four than five cents per lb. live
weight, although some Christmas cattle cost as
high as seven cents. This is a much lower
average than was expected.

It is also true that in Montreal disappointingly
low prices continue to prevail. One reason for
these prevailing low rates is doubtless that
there are too many cattle, insufficiently fed and
insufficiently cared for, hurried into market.
The appearance of many of these suggests that
ten animals have been fed (we do not say fat-
tened) with food that was not more than enough
for six. If our farmers would concentrate their
attention and their provender upon the six cat-
tle, instead of attempting to feed the fen, they
would find a ready market. and a price so much
heightened that they would rather gain than
lose by the reduced number fed. Sheep and
Lambs are plentiful in second class animals,
and prices for these continue as last quoted. A
lot of 100 good lambs were sold this week for
$500, and a lot of 30 brought $5.25 each. Hogs
are not so numerous in the market by reason of

the late storm, and prices are therefore a shade
higher and firm,

FLour anpD MEeAL.—Flour—Stocks in store
December 18th 5,840 bbls., against 4,623 bbls.
last week, and 7,768 bbls. on corresponding date
last year. The market is firmer the past day or
two; a slight fall jof 1/ had occurred in Liver-
pool on Monday, but recovered to-day. There
has not been much doing, sellers and buyers
being rather apart, and a feeling of uncertainty
seems to prevail as to the time, and the effect
on prices, of the coming advance in freight
rates. Superior extra is steady at $6.00 to 6.40.
Buyers are willing to pay $5.30 for fancy, but it
We hear of one sale of choice at
$5.35. Spring extrais in good demand for all
offered, but not much is offering. $5.00 to 5.10
represents market price.-

GRAIN.— Wheat—Fall—Stocks in store 40,092
bushels, against 66,604 bushels last week, and
151,310 bush. on corresponding date last year.
The market has been quiet through the week,
but to-day is firm at quotations for Nos. 1 and 2.
Of the former scarcely any is to be had ; the
latter shows an improved figure from last week,
say $r1.22 to 1.23. Spring—Stocks in store
107,406 bushels, against 93,783 bushels last
week, and 159,818 bushels same date last year.
We quote $1.17 to 1.19 for No. 1, and hear of a
carload of old sold at $1.20 f.o.c. The Chicago
market shows a disposition upward, notwith-
standing the expected rise of freights. Oats —
Stocks in store 16,263 bushels, against 10,688
bushels last week, and 6,897 bushels on like
datein 1875, The market is firm at 42¢. Bar-
ley—Stocks in store 437,369 bushels against
435,924 bushels last week, and 125,482 bushels
on like date last year. The market is dull and
drooping ; the stocks, as may be seen above,
are large, and there is scarcely any movement.
We quote No.1 78 to 8oc; No. z has sold at
65c on track, and 68 and 70c fo.b. Peas—
Stocks in store 23,084 bush. ; nothing doing.

FuEeL.—The market is decidedly active, with
agood demand especially for all kinds of Coal.
Prices remain the same as for some weeks past,
with the exception of first quality soft which
has advanced 50c per ton within the week.
Briar Hill we quote $6.00 to 6.50° Churchill
$4.50 to 5.50 of anthracite coals ; Stoveis worth
$6.00 Nut $5.75 ; Egg #5.50. The stock now
on hand is over 25,000 tons in excegs of last

still quote, 32c; Pulled 25 to 30c,

year, but the increased demand will doubtless,
dnrin} the winter dissipate any surplus stock.
Wood is in good request ; Hard is worth from
$5.50 to 6.00 for a four foot article ; cut and
split $7.00 soft brings from $4.00 to 5.00. A
failure in this line is announced, but as the stock
in hand does not exceed $5000, prices will not
be affected.

Harpware.—The principle stir in this line at
present is in such goods as skates, Brittannia
goods, and cutlery, for Christmas presents.
Prices have undergone no preceptible change,
except in the article of Shot which shows a
stiffening since the close of navigation, and we
quote now, 7} to 74c. Tin and tin plates are
firm ; late advices shows the English market
tending upward still. Prices of heavy goods
generally are stationary at quotations; shelf
goods have been moving steadily. Business
generally, in this line, is quiet and remittances
at the moment backward,

Hipes.—Contrary to ‘expectations, demand
from United States dealers has continued
active ; and that from local buyers has, as we
stated last week almost ceased. The market is
bare of all descriptions of hides, and prices have
advanced within the week to 8% to 8j¢ for No 1
cured and inspected. Sheepskins we quote at
$1.25 to as high as 1.60, the latter rate having
been paid for choice, a good many have been
offered and taken.

LeaTHER.—We have again to advance our
quotations for all descriptions of sole, the
American markets for both hides and leather
continuing their upward movement. Tanners
and dealers are disposed to hold for an ad-
vance, whilst manufacturers, many of whom
have made their prices and their samples for
spring trade, have a natural objection to giving
an increased price. There is a fair movement
in sole in this market, some cutters laying in
fair lots in anticipation of the further rise,which
we cannot but think must come. Upper is not
plentiful, and is higher; a good make of heavy
will now bring 34 to 36c. ; and light we quote
36 to 38c., at which price it is firm.

FRUITLESS AFTERTHOUGHTS.—--Whenever
there is a sharp rise in merchandiseit is perfect-
ly natural that everybody who deals in it should
regret not having laid in a great lot of it. It
requires some philosophy to preserve oné’s
equanimity when confronted with the necessity
of paying thirty cents 2 pound for an article,
which it was hard to persuade anybody to buy
at twenty a short time ago. And yet if every-
body had foreseen that the advance was coming
nobody would have been willing to sell, and the
change would have been instant instead of
gradual. The shoe manfacturers have had
things so entirely their own way for two or three
years that they can well afford to give the tan-
ners a chance. It requires no real exercise of
forbearance or magnanimity to acquiesce cheer-
fully in the situation, inasmuch as the contribu-
tion will fall mainly on the consumers and be

distributed so nicely and widely that it will |

scarcely be felt. The improved condition of
affairs is attributable to natural causes, hasbeen
brought about to an opportune moment, and
will finally rebound to the welfare of the whole
trade in all its various branches and ramifica-
tions.—Shoe & Leather Reporter.
WooL.—There is considerable held in this
market, and that in few hands. Holders are of

the opinion that the price must rise, and are
therefore indisposed to concede. Flesce, we
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later entrants.

RHEPORTS

of the 37th Annuai Meeting and Balance Sheets can now
be had on application to above office, or to any cf the
Agents throughout the Dominion,

RICHARD BULL,
Secretary.

DICKSON & BENNING,
MANUFACTURERS OF

PLUG TOBACCOS,

PARIS, Oat.
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MaoDOUGALL BROTHERS, \ STOCK AND BOND REPORT. L
- . ror CLOSING PRICE S
STOCK BROKERS, e | capias | capit | gy, | Pviend] s
M Members of the Stock Exchange, R & | subscribed | paid-up. est. 6 Months.| ¥oronto, | Montreal,
i Buy and sell STOCKS and BONDS in Canada, the “ ! OIS Dec 21’ | Dec. an.
v United States, and London. . — —_—
Mr. H. CRUER, OAKLEY, Member of New York . X . $ 8 P ct.
Btock and Gold Exchanges, havin% joined our firm, we | British North America «.vvvvvaneif £ 4,866,666 | 4,866,666|1,1770,000! 4 ceetennisnenas
are now prepared to execute orders for the Purchase and 6,600,000 | 6,000,000 4 122 123
Sale of Stocks on the New York Stock Exchange on the [ T cesesninanedl 3,477,224 G784 98:
sameterms as are current in New York. Du Peuple....... 50 1,600,000 | 1,600,000 Chesescisens

50 1,5C0,000 { 1,123,996
100 1,000,000 | 1,000,000

69 ST. FRANCOIS XAVIER STREET, | Eastern Townships..

F e PN g e den

MONTREAL, }-hmlltoln.... . «e.] 100 x,oc;o.ggg 804533'3‘0
mperial ...... «ee) 100 910, i 3 54
« B, ALMON. : L. C. MackiNTOSH, {ac‘t’;ues Cartier,. . . 50 2,000,000 | x,éés.gzo ctasseisens
(Late Bank of Nova Scotia.! Xéecha.nics' ganlk‘ S Canais 50 8 g;o,ooo i g 452.3;2 89{
erchants’ Bank of Canada.. 100 7,200 | 8,12 90
ALMON & MACKINTOSH, Metropolitan......coeseeeenncene 100 x:ooo,ooo '6751226 testseiinans
Molson's Bank .. o 2,000,0C0 | 1,993,990/ 500,000 4
BANKERS, BROKERS, | Molw 300 | 12:000,000 | 1. 970.000(5500.000 3 185
! AND 100 1,000,000 488,870! .. 000ens 3 cereeerennas =
. General Financial Agents, 50 | 2,000,000 | 2,000,000| 400,000 - S PSR, 3
HALIFAX, N. S, ; 300 JGronsol 97050 27000 4 13 )
Ontario Bank.. 40 3,000,000 | 2,951,506/ 525,0004 4 1024 103 [
?ll branches of Banking and E schange Business trana- uebdgc ?mk :oo z,goo,?goo z,f;g(;.t;gg 475:000 3¢ R .E
acted, tandard ... 0o 40, &
Collections made without charge. Are prepared to onts 100 2,oo<;,ooo z.ooo,’ooo 1,000,000 6 »
give every information regard to business concerns in 100 | 2,000,000 | 1,990,856 200,000 34 <
the Maritime Provinces. 1,000,000 723,/225(c 000 .o g
Federal Bank..,. ...... 1,000,000 915,000/ 40,000 3 3
Gampbell & Qasgels, London & Can, Loan & A 8,000,000 300,000/ 57,000 5 3
Canada Landed Credit Company 1,000,000 488,093| 40,000 4% >
¢.).CAMPBELL,] 56& 58 King Street East, [W.a.CASSELS | Canada Loan and Savings cpompn 50 1,750,00¢ | 1,750,000 580,465 6 3
TORONTO Ontario ’vaings &é lsnvest. S%cxety.... vseess| 1,000,000 6;:.0?0'; 124,000 5 é;
d Farmers' Loan and Savings Company| 5o 400,000 381,780, ..0000 4
BANKERS AND BROKERS, l;reehgld Lﬁ:n ll"l:d Savings Company| 100 630,000 g«:o.oo«; 165,000 5 =~
—_— rovident Loan Co. [ P R 2,47 35,000 5
Sterling Exchange, Amer!...: Curr.acy, BondsandStock | Huron & Erie Savin 50 [ 1,000,0c0 803,500! 170,000 5
Gold, Silver and Canadian Stocks and Sncurities %on:rea} Egtleg(;apix(:%o. 42 1,753.000 :.733,228 R 5
ontreal City Gas Co..,.. caes 4 1,440,000 400, - 4
Bought and Sold. Montreal City Passenger y Co.; so0 600,000 '4oo,ooo . 6
Orpzrs ExecuTep PROMPTLY ON Brst TRRNMS, Richelieu Navigation Co.... 100 750,000 | 750,000/, 8§ |eveaneceonn.
gominion)'ll;ele]%nphSCompn 50 500,000 [vevriceonee - 33 " 93
. . . rovincial Building Society 100 350,000 |..eerinannn . S PO
J. D. CRAWFORD & Co Imperial Building gociety.. 50 662:500 366,200 25,001) 4 xn:tuz}
Of the Montreal Stock Exchange, guxlding end Loan AsGsociat p ; 25 ggz,ooo 628,000, 65,800 i 41 1204
oronto Consumers’ Gas Co. (ol 50 4000 leiveennrnel i, 2§ pc.3m| 142
3 StOCK and Shar € BI‘OKGI‘S, Union Permanent Building Societ 50 400,000 350,000| 42,000 5 130
CorNER HosPITAL ST. AND EXCHANGE Weatern Canada Loan & Savings Co..| 50 |  goo,000 | 735,000\ 241500] 5 147
i o T, * l
g K Covrr, SBCURITIES. Toronto. Montreal.
- MONTREAL. Canadiac Government Debentures, 6 3 ct.stg. . [ DN
i J. D. CRAWFORD, GEO. W, HAMILTON. 8. do. 5§ ct.cur. ...
kL) go. go. 5 A ci. stg., 1885 .
A 0. 0. 7@ ct.cur. o..ieeee
; : BARN STON BROS., gominiongvlft‘nock
- ominion Bonds ... .
L Montreal Harbour bon . €.
{ STOCK AND EXCHANGE BROKERS, | Mopiresi Hsrbousbondi&i:c.

OF THE MONTREAL STOCK EXCHANGE. Do. 7% ct. Stock ............

~ Toronto orpontionﬁ?ct.,zo);ears ...........'.."" v
4 No. { Hospital Street, County Debentures ....ccceeeveeeras g
o MONTREAL Township Debentures ........ crerereeensneeiieciense] 95 9 vossscerrsace
. " , .
i ‘ Transact a strictly Commission Business. INSURANCE COMPANIES. AMERICAN,
it P.S.B . A.S.B . .M.S. ENaLISH.—(Quotations on the London Market, Nov.8) | When | No.of Par val.
§ ; ARRSTON, A ARNSTON W M. S. Barnston —(Q org'nizd| Shares.| Namz or Co’y. |of Sh'rs.|Offerd|Asked
k E: 8w
IS DONALDSON & LAIDLAW No. Last . |85|8 | Last 1863 | 20,000 |Agricultural....| $ & coreoe
IS - ’ Shares. | Dividend.| NAME oF Cour'v. 5 5 5.5/ Sale. | 1go3 1,500 |ZtnaL of Hart.| 100 500
P w oy E a8 £ 1819 | 30,000 |Etna F.of Hart.] 100 | 209 210
3; ; a 1810 | ro0,000 |Hartford, of Har| 100 | 2084 | 210
& hE I 1863 5,000 |Trav'lers'L.&Ac| 101 | 177 180
i 20,000 Britor. M.& G. Life/ {10 | 2 1
¥ oL 22 ADELAIDE 8T, EAST, TORONTO | (0000 | .3 [CUmionb L aniio| 2| 19 RAILWAYS, | Stss.| London,
\ '% b P.O. BOX 1049, : 5,000 10 gdingurgh Life ..|xo0 | 15 38 ov. 30.
eow 20,000 | § yearly |Guardian ... 100 | 50 .
4 Attending meetings of creditors, liquidating and wind- | 12,000 | £4 p.sh. |Imperial Fire 100 35 109 ‘“l‘f)";“ and St.oanx";sg:.;;..;.sa.‘. £:g ;°° 102
h ngup estates a specinltg. Fire losses adjusted, and col- | 100,000 20 Lancashire F. 20 | 2 78 | Canada Southern? p.c. st .Mogi age .. i o
5 lections made in city and country with despatch, ;g.ggo 11, ll:l{edA“'x of gcot. 40 si 26 o do 9‘6", c. Pref Shares . 438 32
3 — . . ‘ooz| 12 |London Ass.Corp. 25 | 12 "3 | Grand Tronk.oes:oieeeiereresnennin] 00| 8
i Correspondence Solicited. 3;‘;:‘7’:: lg I,:?:Lﬁé‘znéa%h&[‘ e z xz§ New Prov. Certificates issued ataaj . ............... 8*
# 20,000 20 Northern F. & L.. 100 36§ 8"‘ E:qg hﬁ Bdsd' ':h' 5%c 100 | 99 101
5 J. DONALDSON, Late of Murdoch & Donaldson. 40,000 | 28 ggrth.Brih& Mer| 50| 6§ 43 | Do Tl 3&,&;’;; 5‘{52 e gg %
i J. ©. LAIDLAW, Late with Bank of Comm gce, | , 722 | £4 P.o. [Fbenix 0.0 oo i Do.  Second Pref. Stock, s ® ¢ 100 | 24 25¢
o 100,000 | 40 goyal Insurance ..| 20 | 3 163 G P“:’ . Third Pref. Stock, 4 ® ¢. | 100 1 B
: 0 : reat WesterNoveieeresisiorensasnee oo 20,
£ S. R. V\’IC K ETT, ";3’,33 l;i gﬁg:tli‘s.g(l):l;ggf 13 : ﬁ Do. 5§ ¥ c. Bonds, due 1877—8! 100 ¢ 93 g6
. . 20,000 1o |Scot. Prov. F.& L| 50 | 3 1 g"‘ 56?;.::2:?53:&?{8' e | 05 &
- Importer, Manufacturer, and Wholesale Dealer in 10 000 291-6 Standard Life....| 50 | 12 74xd lntem:{ioml B?'idge 6 p.c MortgoB':i.l
' 4,000 3 Star Life ........l 25 | 13 124 Midland, 6 3 c. 1st Pref Bonds ,..... 40 50
CANADIAN, Northernof Can.,6%c. First Pref. Bds..] 100 | g8 1I0
e a e rs 0 e- ' " I " s c 0,000 | 5-6mo |Brit. Amer. F. & M| Do. do. Second do.. 100 g0 92
’ ’ ,:500 s Canada Life . . s -| Toronto, Grey and Bruce, Sttoﬁlk . ‘Bds 100 | S0 S5
. it 0. 18t Mor Bds| 95 [veessrrnes
Sole Agent for Ontario of J. H. Mooney's xo,ggco None. g'?,ffj's :;?& Iif Toronto and Nipissing, Stock.eeeseeces| 100 [vveerireene
Celebrated Colored & Fancy Leathers, g'm 6—12 mos, Sgn Mgl;uallozifel € 0. Ronde .. ...... cceese]ecncosasom
’ TANNERY, BROOKLIN, ONTARIOQ, | 5829 |+++;;++|Laolated Risi Fire Wellington,Grey & Bruce 7p.c. st Mor|....... §81 8
e y ] . 4,000 x: Montreal Assura’ce R NGE T o TMontreal
incial B, . 0.
No. 52 Colborne Street, 230 | 10 |Quebes mire. = M ke |— o
] TORONTO, ONT.| jocd| 12 |gueen Clvy bice oo| ‘oo 49| 7| Binkgn London,6o days.vvv.oveseloovoone] 6 9
P.0. Box 322. 20,000 7¢ SIumu ssura’cel 40! 20 (14641463 American Silver vececesce. o138 15 diseleeeromorcn
i
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Over 200 Wheels in actual use.
BARBHERS T
ORONTO PRI
. CES CURREN
[mproved Camadion Turbine. o
i e N Nameof Articie. | 'Niigo:enle Name “‘A Vo boleaal
san . X . ates. ° sicle: hole .
25 PER %ﬁ‘%‘.‘&’g ‘?Lct P:g% télku Wheel gives at least | £octsand Shoes: - € rticle. Rates.‘ N Name of Areic —
than the Leffell, Samson for the water used | Mcns' Calf B e 3 ¢ $c¢. | Hardw ; : & Rates
The makers will Suara'n‘::eo:g'? Turbines in use. “  Kip Bog(:sts"' 3 00g4 25 Coﬁp;-reﬁ?mmmd‘ & c. & c. || Oils—conti: b
. is or no sale. 3 s 1z : .. . s—continwed.
Send for circulars to e V. Stogas b°°‘s'N°~ 2 :g 3 g(; : Csultui’\?:z:ls 028 o ;g OI}ye.colmm“::'@ gall xso; ¢
Lo 5230 3 -: Cerag o © gl Tos 110
BARBER & HARRIS, o é\g‘eg Ei??ts""" 380 4 i‘; ; ;2d<;y-ttg7x|;xhp.kg.xoolba, 287 000 ¢ salad, in bottles 190 2 3¢
MEAFORD, ONT | Boys’ Kip "Dgo:serS&Ba‘ : %o 261 2y t04d;7........... g éo ° 00 Seal.par‘:.'p" case....| 320 3 30
- « StogalB ey 0 225 24dy. . . 0 3 7¢ Spiri sresrenrianas| @ P
BAN OF Mo . Gm%crs%?té.a.lg eoj 1 40 200 Galz’am'ud Tron 1449 4505 “7;:;.:: .f:f:.pcmme eeer]© 573 g;?
[( AL YOuths'btogas,_.,_."'" 155 180 Dest, No. 22 .. I Pt,.ints"e(?&"""" 075 ovo
) |ty 12 18] WS 8 8 T
- s o ! ,ges
he Bank of Montreal is prepared to issue «  Batts M.S. 15 2 o “ :S R K osi o og Dgl;i? 251 s......:'_“ 235 2
OIRCU LAR NO Misecs Bals v v soorieeen 090 130| HorseNails: =~ 0 ¢B2 0 o9} w OB ereecineaia.. 2 10 zg
TES secs! Bals ...« lo9s 135 Guest's or Grifin's as- 185 1go
AND Chiids' Bals . 70 106 s0rted 8iZ€S..uueersens| 0 00 165 178
o Batts .e..ee ¢ 70 090 E. T. or W. assd, sizes| o 1 oo 0 073 0 o8
LETTERS OF CRE ' TamedGackpidos| 4 50 4 bo Patent Hammered do-.| o 16 0 16 9958 0 074
DIT Drugs p.doz| 4 50 4 to | Irom (at 6 months): .| 016 o0 16}| Yellow O h.[0 024 o
FOR I | a | Jrugs. ! Pig— G 13): Whiti chre, French..| 0 o 03
’V A TRAVELLERS oes Cape.vesearanereec| 016 © 20 Suﬁnme;'mh""e»NO-l 00 00 00 00 iting ... Toss 793
. i y UMeneres 6 02 S lee...... 22 03 2 Petrol I 00
Eorax, . 00z} 0 03 [ Eglinton No. 1, 3 00 gieum.
Vallable n a“ Pa“s 0' h e o 4013 o015 W No. "! |21 00 21 50 Deg,Rtﬁned, ¥ galion.)
v | Caustic Soda... o1t o1z W-W. & C% oo og % 000 N’:e;ed at London, Ont
Can Cream Tartar... 0033 004  ~American... o 33 22 % DCIiv.erégi%m'? seeeereen] 043 0¢
a a crew GO ’ Epsom Saits cueees 629 032 tf“ ¥ 1001b 200 2 0 No,1, 10b '0romo; °
mp y’ wxiract Logwood. 1uveeet o (I)Ti 003 | Refined—Amer,......| 2 85 2 35 P e 9 49 0 co
DUNDAS o Indigo, Madras..........] 0 o 12 0,91’5—0005’61'5 veeesel 260 275 “  single bris 047 000
Ar . , ON'T, Madder. ..o vee 75 85 " Band....... 260 2 ’ Benzine s 2 48 o 0o
e making GIMLET POINTE Opium..eese 1o o13| BoilerPiates........ 1300 (7,5 Produce. " 000 042
&c., with impr NTED SCREWS, BOLTS, RIVETS Oxalic Acid. . 7.60 7 75 | Canada Piates M.L.S..} 4 00 4 9211 Fiour (pe b1y s
proved machinery furnish ' | Potas W 016 o020 Garth ..., . 4 25 s per brl): f.o.c
SCREW C edby AMERICAN alodid rereerenen| 400 4121 phEETiOText
O., PROVIDENCE, R. I. Quinine . 275 2go| ATOW .. i Goo 425 | SN ... | 600640
BS“‘“‘Y and finish warranted Sada Ash.... - gg;é 35 b é‘;‘:gt 4months): . s E Fancy .. [T g B 3%
:-l!:nd or United States, equal to any made in Tﬁaﬁ‘fﬁap“ Kegioes| 4 00 4 g§ ‘ Shcet..x.o.o.l.bs. RO B °§i 0 64 gﬁn:gﬁ wheat, extra . | 5 ‘S’g § 3
Orders solicited. veeees esves| 043 048 |1 Shot.. ..o, e o6, 0 061 Oafmfer}e Ceriieeee..| 470 0O ;g
c c Groceries. ' IrtT)n Wire (4 muu{hs) 0;3 007 COrnmial" .................. 475 500
. THURSTON, offees : Java, ¥ % ....|028 031 ’},0-3»? bundle ... 230 2 4 Grain: ral, smalllots...| 275 3 00
Ma . . ingapore........| 0 26 028! y veeenn 250 2 all Whes
Jo. WALKER & CO Montre:;nger&V:ce-?resmem, Ceylon.. i 0 00 000 B2 e 2923 . “ eat, No.£....| 125 1327
Agus. for Quebec : <resnennnen) 020 0234 B : S 300 350 ‘ No. 3. I a3
and Eas : . MOCHR +osess +| O owder : | Spri 0.3....| X T
tern Provinces. Fish: Herrings,Lab. ......| © if, ;gg Blasting Cacada.. 350 pring Wheat, No. 1 lg : :7
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cone 35 | ' glisk ...... s v veeeen 078 08
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I Trout... “e- 375 iPnsscds ik 525 000 Pro ."----......, 73 075
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ry Cod, ¥ 112 Ibs. ....[ 5 30 i Extra RN ordin 0. 0 22
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SUN MUTUAL

Life Insurance Company.

HOME OFFICE :
164 St. James Street, Montreal,

President : Vice-President :
THOS. WORKMAN, Esq., M.P. T. J. CLAXTON, E<q.

M. H. GAULT, Esq., Managing Director.

ToroNTO BoARD:
Hon. John McMurrich,
Jas. Bethune, Esq., Q.C., M.P.P. | J. W. Bickle, Esq.
A. M. Smih, Esq. J. M. Burns, Esq., Consolidated B'k.
Warring Kennedy, Esq. | John Proctor, Esq.
John Fisken, Esq. B. E. Charlton, Esq.
Hon. S. C. Wood. J. Eastwood, Esq.
Angus Morrison, Esq., Mayor. George Roach, Esq., Mayor.

HamiLToN BOARD:
E. Browne, Esq.

LIFE AND ACCIDENT.

Policies Non-forfeitable. Return of premiums guarant-ed. Dividends appor-
tioned equitably. Endowment Assurance thereby rendered profitable.

Issues Life and Endowment Policies, combined with weekly allowance in case of |

injury—a deservedly popular form of assurance.

8urplus, as per last year's Report, $45,915.47.
All Pure Insurance. No Tontine, periodical examinations, or chance of policies
being dimimished on becoming claims. Contracts plain and straightforward.

Manager for Hamilton, N. HAMMOND.

Manager for Toronto,
No. 8 Imperial Buildmgs.} R. H. HOSKIN.
R. MACAULAY, Secretary.

=" Wanted one or two First-class Travellers; also Local Agents for un-
oetupied territory.

p o wmr e o~ e e

CONFEDERATION
LIFE ASSOCIATION.

Head Office—Temple Chambers, Toronto.
PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

o = -~y

The Quinquennial Division of Proffits takes place at the €lose of
1876, so that persons insuring now will rank for a full year's profits at
the end of the year,

The CONFEDERATION, besides being being a Home Company,
offers the following advantages :—

1st. The Life rates, with profits, at all the average ages are lower than
those charged by other Companies. )

2nd. go per cent of the profits are distributed to holders of participating
Policies.

jrd. Surrender values are given either in cash on paid-up insurance
after two annual premiums have been made. . .

4 h. It is the only Company which offers the Canadian public the high
security of the Institute of Actuaries, Mortality and 44 per cent.
interest, with ANNUAL valuations. Policy-holders cannot
value this too highly.

sth. The Special Term Rates meet the necessity of the ‘¢ hard times.”
They afford a FIXED amount of insurance at less than two-thirds
the usual All Life rates, and provide for changing to the Ordinary
Life or Endowment within 5 years without further medical exam-

ination.
SPECIAL TERM RATES PER $1,000.
Age. - 25. 30. 35. 40. 45.
5 YEars cocoencene $9 g6 811 61 $13 50 $15 51 $19 55
7 years ...... veee 10 28 Ir gI 13 80 16 14 20 49
10 YEars ..e.o-oeee 10 62 12 44 14 37 17 26 21 g8

Full rates and particulars will be given at the Head Office or Agencies.

J. K. MACDONALD, Managing Director.

CANADA LIFE ASSURANCE (0.

The “ MINIMUM " system of Assurances has just been adopted by
this Company, where,

By a partial application of the profits,
rates of premium are charged

LOWER THAN HAVE EVER BEFORE

BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of each $1,000, with pro-
fits upon the system referred to:

ANNUAL ANNUAL ANNUAL ANNUAL
AGE. PrREMIUM, ||ACE: PREMIUM, |[ACE: PREMIUM, |[ACF PREMIUM
e BN |
21 $12 80 30| $17 50 39 | $23 8o 48 832 70
22 13 10 31 18 10 40 24 70 49 34 10
23 13 50 32 18 60 41 25 6o 50 35 70
24 14 00 33 19 20 42 26 50 I3 37 6o
2§ 14 70 || 34 19 80 || 43 27 40 || 52 39 6o
26 15 20 35 20 40 44 28 s0 53 41 70
27 15 80 36 21 10 45 |- 29 6o 54 44 o0
28 16 49 37 22 00 46 30 6o 55 46 40
29 16 go 38 22 Qo 47 31 6o

The above table, and a full explanation of the * Minimum" sys-
tem, are published and may be had upon application.

A.G. RAMSAY, Managing Director.

- R, HILLS, Secretary.
AGENT IN TORONTO—J, D. HENDERSON.

Oauada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

CAPITAL, - - - -

_ - e - $800,000.
With power to increase to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

President.
HON. JOHN McMURRICH.

Vice-President,
CHARLES- MAGRATH.
Directors. .
NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM, Jr., Esq.
BERNARD HALDAN, Managing Director.
FRED'K G. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
JAMES PRINGLE, General Agent.
Marine Inspector.
Insurances cffected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire,
On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam,
On Cargoes by steamers to British Ports.

JAMES MICHIE, Esq.

s
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THE DECASTRO
SYRUP COMPANY,

88 KING STRHHT,

MONTREAL,

,Offer to the trade the followinz brand
Capillaire. Sugar Loaf.
Pale Amber. Amber,
Unexcelled Honey. Honey
Diamond Drips. Gilt Edge.
Silver Drips. Maple.
Extra Golden. Golden,
Standard, IXL Syrupinsmall punch'ne

Weare manutacturing above celebrated make of

HORSE SHOES,

made{romselected Wrought sorap lron 5 Which
for general excellence, both as regards quality and uni-
ormity,are unsurpassed.

¥ The Rhode Isfand horse 8hoes arepre-
ferred ovg all others, nl‘bey are used entirely by the
principal Parriers and Horse Railway Companiesthrough-
out the United Btates.

Orders :olicited, which will be promptly executed.

We also manufacture every de cription of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

JOHN WEBSTER,

CARRIAGE BUILDER,

17, 19, 2t and 23 Alice Street, 3 dcors west of Yonge St,

TORONTO

H. R. IVHS & CO.,

ﬁ.nnfacturen of Builders' and House Furnishing
HARDW. y

8TOVES, WIRE

IRON BED- WORK,

ESTEADS, ) mgc,f
i i aid to Wrought Iron Railing for
lé;;t:g:l;\;:;:&t: °r'3af=., Altar Railings, 'Crut‘u;gtkfox;
Roofs, &c. Designs furnishedon a phcanon;_ morn.:f
up in ;ny part of the Dominion. le mu:’u acture
Composite Iron Railings. Send for cuts and prices,

¥8. Castings to order.
113 to 125 Queen Stroet. Montreal,

1

Aikenhead & Crombie
: TURONTO.

Fire Irons, Coal Scoops & Cornices
in great variety,
BARNEY & {SKAT ES} ACME,

BERRIE'3, &c., &ec.
WHOLESALE AND RETAIL AGENTS.

Ontagio .
Powder,

White, Odorless, and does not discolor.

1;)_0 Packages.

Manufactured. Tryit and be convinced.
For Sale at principal Grocery stcres,

COMPANY'’S

(pazzxt) Superior

ACME CLUB SKATE

to every other Style,

Address—y2z BEDFORD ROW, HALIFAX, N.§.
Aug. 12, 1876.

Leffel Double Turbine Water Wheels.

BUILT OF BEST MATERIALS AND
WORKMANSHIP.
Thousands in use giving entire satis-

B, action.
BE'SS5Y roR DRSCRIPTIVE CIRCULARS ADDRESS

PAXTON,TATE & CO.,

MacHiNe Works

PORT PERRY, ONT.

JOSEPH GILLOTTS
STEEL PENS,
8old by all Dealers throughout the world,

McCAUSLAND, UPHAM & Co,,
MANUFACTURERS OF
PATENT AND ENAMELLED LEATHER,
Splits and Calfskins,
KING STREET, FREDERICTON, N.B.

All orders served with punctuality and despatch.

W. C. PERLEY,
Barrister and Attorney-at-Law,
SOLICITOR, NOTARY PUBLIC, &c.,
ST. JOHN. N.B.

Satisfactory references in any part of Canada or the
United States can Le given, if required.

VIGTORIA TOBAGCO WORKS,
WINDSOR, ONT.

ESTABLISHED 18ss.

C. H. GIRDLESTONE & CO.

MANUFACTURERS OF
Fine Cut Chewlng and 8moking Tobaccos

Sales confined strictly to Wholesale Houses. Bottom
prices for large purchases.

CHEWING BRANCH as follows:—Essex, Victoria,
Imperial, Golden Thread Tin foil.

SMOKING—Eldorado, Shag, Diadem, Royal, Wig-
Wag, Captain Jack,

VICTORIA AND WIG WAG
Our specialties. Orders solicited and promptly filled,
C. H. GIRDLESTONE & CO.;

Box 455, Windsor, Ont.

AR P
A OR. Forrasresawumis,

That will cut 2,000 feet of Lumber in a
single hour,

GRIST MILLS,

That will grind a 100 barrels of Flour,
while using only one cord of wood.

ECONOMIOAL ENGINES,

That will consume only two pounds of
coal per horse power per hour.

-

)

it thl

GEARED SAW MILLS 30 H.P., Upwards

OIROULAR SAW IRONS,
Handy, Accurate and Durable,

—

ROTARY PUMPS AND WATER WORKS

CENTENNIAL

AWARDED THE

ONLY GOLD MEDAL FORSAWS AT PHILAbELPHIA, 3
Also an INTERNATIONAL MEDAL,

Fully establishing the well-known r?utution of our goods. We manufacture sll kinds
the same quality of goods can‘be produced hy any
,and keep ycur money in the country,

of 8aws at prices equally as low as
other fi er. P

home prod

ME
ST. CATHARINES SAW WORKS

ALS.

R. H. SMITH & CO., Successors to J. Flint,

8t. Catharines, Ontario-
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ALEX. W, OGILVIE, M.P. P,
President.
WILLIAM ANGUS,
First Vice-President.

HENRY LYE, Secretary,
CHARLES D. HANSON, Chief Inspector.

Agents in Toronto :
FRED’K A. BALL and THOS. R. WOOD.

Deposit with Dominion Government $50,000.
Experienced Agents throughout the Dominion .

Fire Risks Written at Adequate Rates.

CANADA

Agricultural Insurance Co,

—_——

CAPITAL, - - $1,000,000.

Head Office: IWSt. James St.,
: MONTREATL.

President, - - - WM. ANGUS.
Vice-President, - A. DESJARDINS,M.P.
Managing Dir. & Sec’y, EDWARD H. GOFF.
Chief Inspector, - - JAMES H. SMITH.

WESTERN BRANCH OFFICE :
KING STREET, COBOURG, ONT.

W. T. FISH, Gen'l Agt. FOS. FLYN, Inspector.

This Company makes a specialty of Insuring Farm
Property, Private Residences, and non-hazardous pro-
perty against Loss by Fire and Lightning.

Agent at Toronto: W B, CAMPBELL.
OFFICE—1 Court Street.

FIRE AND MARINE
INSURANCEH.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833,

Head Ofice, cor. of Court and Church Strets, Toronto.

BOARD OF DIRECTORS.

How. G. W. ALLAN, M.L.C. HUGH McLENNAN, Esq.
GEORGE J. BOYD, Esq. PETER PATERSON, Esq.
Hon. W. CAYLEY. JOS. D. RIDOUT, Esq.
PELEG HOWLAND, Esq. JNO. GORDON, Esq.

ED. HOOPER, Esq.

GOVEKNOR PETER PATERSON, Esq.
DBPUTY GOVERNOR .. .. Hon. WM, CAYLEY.

Inspestor ., Joun P, McCuuc;,
General Agents

- KAY & BANKS,

—

g ECISECE £250% 20,8 it of ey

r’“‘ vigation. Agencies eatal
eities, towns, and ports of shipment tgnuhmt Ogrovi“ncg,

F, A. BALL, Manager.

inst loss and damage
ed in the principal

T e ——en

THE OTTAW
AGRICULTURAL INSURANCE

COMPANY.

INCORPORATED 1874, - CAPITAL, $1,000,000.

THE HON. JAMES SKEAD, President.
H. BLAOKBURN, ESQ., M.P., Vice-President,

Deposited with Government for the Security of Policy-Holders.

B50,000.

Insures against Loss or Damage by Fire or Lightning,

The Compary covers loss by lightning if horses or cattle are killed on the"
grouuds. Farmers will find it to their interest to insure in ths OTTAWOi. c-omner's

HEAD OFFICE - - VICTORIA CHAMBERS,
WELLINGTON ST., OTTAWA.

DR. M. E. VALOIS, Inspector for Province of Quebec.,
1AS. BLACKBURN, Secretary.

BRANCH OFFICES.

41 Adelaide 8t., East, Toronto, R. H. Matson, Esq., Agent. Lake & Clark, Manageors,
Toronto District. 4

Kent Street, Lindsay, H. A. Wallis, Eaq., Agent.

Court Eouse Avenue, Brockville, A. S, ali, Esy , Agent,

15 Place d'Armes, Montreal, G. ﬁ. Patterson, Ei ., Agent.

14 Sl!.. Pete;vS:lreet. n:bec,sMersll;u. K;‘Iey &B nerek, Aﬁenvt;. -

102 Prince William Street, St. John, New Brunawic . W, Coward, ., Chi
Agent for Nova Scotia, New Brunswick and Prince'Edmd Island, 43 Chiet

&3#~ Sterling Agents wanted for territory not yet taken u apply for
lars at the Head Office, Ottawa, or any of the Branches, Pr 8PP pasticu-
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" UNION MUTUAL
Life Insurance Co., of Maine

CHARTERED AT AUGUSTA, 1848. ORGANIZED AT BOSTON, 1848.

ASSETS, - TEN MILLION DOLLARS.

OFFICERS: SHARP Vice. Presid
dent. DANIHL , Vice-President.
JOHN E. DeWITT, Pres‘li‘r‘e::surer. D.L. GALLUP, Secretary and Actuary.
JOHN C. SHARP, M.D., Medical Examiner.

Since its organization in 1849, the Company
HAS RECEIVED,
In Premiums ....

In Interest ..........ceennes S
Total Income from all sources ..

IT HAS PAID,

.. 3607002 fg
cevreeen. $22.030,113 B2

|
.« $18431201 13 l
|
]
i

$22.037,113 82

Death Losses, Endowments, and Annuities ... ........... eeriereeriseernaeees 94,104,147 09
Dividends to Policy-holders, ana for lapsed and Surrendered Policies, 5.637.391 6o
Total Payments to Folicy-holders.................... . 89, 35538 75

Expenses, Commissions and Taxes ....... 3,705.128 03

Interest on Capital, before retirement . 76,279 45 |

Re-Insurance..........c.ooevnnnn.. R 10,374 09 !

Total Disbursements ... PO teeeesinenrnnrenne s s 813,536,320 27 t

IT HAS ACCUMULATED, k

Net Cash Assets AMOUDtIDE 10 ...ecveeicnvrnereriscsnreerccesens sonvsnnnnenn e $8.502.793 53

!

!

i

The above concise summary of business results verifies in a most emphatic man-
ner the stotement that the Company's affairs have, from the first, been managed with
abnh&, economy, and discretion. )

88.59 per cent. of the Company's entire Income since its organization has been
retained as Premium Reserve, and i

 44.17 per cent. has been returned for Death Losses, Dividends, &c., to living |
policy-holders, and for Surrender Values. \

Its total returns to members, together with present investments belonging solely
to Policy-holders, amounted Jan. 1, 1876, to $18,238,332.30.

J. H. McNAIRN, General Agent, Toronto.

C B. CUSHING, Geueral Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.

urplus, to meet future liabi ities.

L 4

An Important Fact to every man.

A good mauy are complaining of bard times, dull busi

de, ;ggi“io: oyf Real Eurnte ang other inve:tme;nl. usiness, shrinkage of goods,
these be true in 'our case, we su| est the ex i para i

sum in an article th.«t does not and cunggot de, reci:’te:d““u of » com tively small

" A R;}:erve Endow}x;negt always m;-ns the full number of dollars expressed on its

ace. No parics or hard times can depreciate it, an, ink-

ing, this sr:mr‘s sure and steadfast. P »and when allother values aie shrink
e suggest, if you are a_business man, that the premium on a 10 or $2r,000 Re-

serve Endowment is the best possible use you can make of that amount of money.

If you are an experienced agent, contemplating a change of contract or terri-
tory, take time to look into the merits of this popular plan.

If you are out of business and a clear-headed, intelligent man, try your hand at
an agency, and begin a successful work. The grandeur and dignity of the business
may be realized when we say that seventy millions of doliars were paid by the life com-
panies to beneficiaries last yearalor e.

Here is a business offered you involving no expense, hazard, or less, and the pro-
ductiveness ¢f which only is limited by your own ability. !

A few of the more salient points of the Reserve Encﬁ)wment are:

1, Bvery policy, whether on ordinary life rates or other, a Cash Endowment to
the insurer.

2. The maximum of insurance at the minimum of cost.

3. A definite cash surrender value specified in the policy.

4. The TERM for which the insurance is to be run elected by the insured.

5. Grace in payment of premiums of from one to six months:” a great accommo-
dation to the insurer these hard times,

6. The merits of plain life insurance, erdowment, and investment combined in one
contract.

Send to the Company for its canvassing material, or for any information.

METROPOLITAN LIFE INSURANCE CO0',

Home Office—319 Broadway, New York.

Loseph E. Knapp, President, {’shn R. Hegeman, Vice-President.
obert A. Granniss, Secretary. illiam P. Stewart, Actuary.
Hon. A. L. Palmer, Counsel,
DIRECTORS FOR CANADA :

Lieut.-Gov. LEmuzL A, WiLmoT, Frederickton, N. B. Jous S. McLeaN, Pres. B, of
Nova >cotia, Halifax. Major B. R. CorwiIN, New York.

FREDERICK A. MOORE. Eug.,
60 Church Street, Toronto,

M 7 Ontario and b
THOMAS A. TEMPLE, Esq., anager Jor Ontario and Quebee

104 Prince William Street, St. John, N. B,
Manager Maritime Provinces.

Incorporated A.D. 1874

Charter Perpetual.

CANADA FIRE AND MARINE INSURANCE COMPANY

HEAD OFFICE--HAMILTON, ONT.
CAPITAL, $1,000000, FULLY SUBSCRIBED. |  Deposited with Dominion Government, $50.000.

DIRBECTORS :

PRESIDENT.
JonN WiNER, Esq., (of Messrs. J. Winer & Co.) Merchant.
MANAGER AND SECRETARY—Cuaries D. Corv.

H. P.COBURY, Es%., (of Messrs. L.. D. Snw&rer & Co.,} Manf’r, Hamilton,
LYMAN MOORE., Esq., Manufacturer, and Pres't H. 8. Ry. Co., *
GEO. RUTHERFORD, Esq. (of Messrs. Rutherford & Co.), Mnfr, ¢
F. P. BICKLEY, Esq. (of Messrs. Sanford, Vail & Bickley,) Merch't, *
H. H. HURD, Esq., (of Messrs. Hurd & Robertg Manufacturer, ¢
J. A. BRUCE, Esq., (of Messrs. J. A. Bruce & Co.,) Merchant, “
E. VERNON, Esq., M.D.

JAMES REID, Esq., Manufacturer, -
OHAS. CAMERON, Eaq., (of Messrs. C. Cameron & Co.,) Merch’t, *
J. M, BUCHAN, E#q., M.A., Inspector of High 8chools, “
WILLIAM HARRIS, Esq., Merchant, “

, BRANCH n o
—No. 329 Notre Dame Street.
Montreal ~No SIMPSON & BETHUNE, General Agents.

VICE-PRESIDENTS.
Georce Roacs, Esq., Mayor City of Hamilton.
D. TuoxrsoN, Esq., M.P., County of Haldimand.

A. MACALLUM, Esq., M.A.. Public 8chool Inspector, Hamilton.
GEORGE LEE, Esq., Merchant, Hamilton.

C. E. CHADWICK, Esq., Manager Imperial Bank, Ingarsoll.

‘WM. ELLIOTT, Esq., (of Messrs. Elliott & Co.,) Merchant, Toronto.
DONALD SMITH, sg‘.. Merchant, Hamilton.

THOMAS H. PARKER, Esq., Woodstock.

GEO. A. COX, Esq.. Peterboro’.

McLEOD STEWART, Esq., Barrlster, &c., Ottawa.

ALEX. B. PETRIE, Esq.. Druggist, Guelph.

WM. WORKMAN, Esq., Ex-Mayor, Montreal.

DANIEL J. REES, Esq., Direetor *“ Metropolitan Bank,” Montreal.

FFICES : ,
Halifax, Nova Scotia.—No. 22 Prince Street.

' ’ CAPT. C. J. P. CLARKSON, General Agent.
I 8t. John,

— Winnipeg. New Brunswick.—No. 51 Princess Street.
Manitoba Agency._Winninek. o, . IRA CORNWALL, J., Genersl Agent.

The following AGENCIES are authorized to issue Policies, make Endorsements, consent to Assignments, &e.

Ingersoll............C. E. Chadwick and C. H, Sorley. Sarnia ..
"ith;nF;.zylgbtham. l l{liﬁ;smn ...R. W. Van deWater. Simcoe..
C ?1 Clark, London ... F.J. Hammond. 8t. Thomas ..
White & Weatherheac. | Listowel ..... Geo. Sutherland, Stratford.....
Romerville & Foster. | Morrisburg ). A. Breakenridge. 8t. Mary’s
Chatham . W. H. Morrish. | Ottawa...... R. C. W. MacCuaig. Strathroy ..
Collingwoo, W, A. Hamilton. | Owen Sound f; t})lhn %rlll“.rt]mcis. 8t. Catharines
County of Bruce R. Cunningham, Guelph. Pn.ﬁsi;‘:)... . Ge:s.A ng’aw'
Dundas.... .R. & F. Suter. Peterboro. - A,
Goderich ..A. Me. D. Ansz‘:é e ll;g;: %‘,’L’:’..;
Guelph......... Higenbotham clagan. Gaobes Gity ..
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STADACONA
FIRE & LIFHE

INSURANCE COMPANY.
Incorporated 26th May, 1874.

Head Office:—20 Peter Street, Quebec.

FINANCIAL RESULT OF 14 MONTHS BUSI-
NESS TO 31ST DEC., 1875. .

Authorized Capital $5,000,000
Bubscribed do.  ........eiivciiiniiien, 2,300,000
Paid up Capital ...........ccoeeeiireeieierieeen, 200,095
Government Deposi:, (Fire) 50,000
Do. do. (Life)..... 50,000
Total Revenue, Fire Premiums, & Interest ... 223,775
Total Losses ..............cceeeveveeviieninnecnnn ... 63,528
Invested Funds 194,713
Cash in hand and_Deposit 49,193
Other Assets ....................... 49,888
Total Assets ...........cccoovceenn.ne., $203,794

——p—

This Company has now established itself, and has 11
Branches and 207 Agenci

in the Dominion,
General Manager, G. J. PYKE,
Inspector for Dominion, E. ROBY O’'BRIEN.
Secretary, CRAWFORD LINDSAY.
Agent for Toronto District
gentfor To OS. B. REED, . .
Imperial Buildings, 30 Adelaide St. East,
" Toronto,
Insurances’effected at reasonable rates on all descrip-
tions of property. .
Claims promptly settled on proof of loss, Agencies
with local tﬂro! directors established in the principal
cities throughout the Dominion.

THE ONTARIO MUTUAL

Life Assurance Company

SSUE Policies on_ all the most afproved methods.
I This Company is PURELY MUTUAL; its business
fined to the Provi of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
advantages go to the benefit of Polic{-holders.
Dividends declared yearly after Policies are three years

1d,
° WM HENDRY, Manager,
Waterloo, On

CUSTOMS DEPARTMENT.
Ottawa, Nov, 10, 1876,

Authorized discounton American Invoices until furth-
er notice : 8 per ceat.
JAMES JOHNSTON,
C i of C

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario

CCOUNT-BOOKS FOR BANKS, INSURANCE
A Companies, Merchants, etc., made to order of the
best matenials and for style, durability and cheapness
unsurpassed.

A large stock of Account-Books and General Stationery
>onstantly on hand. 3-ly

TORONTO

FUEL ASSOCIATION

G. & J. KEITH, Proprietors.

Offices—124 King St. East. and No. 1 Union Block,
Toronto Street,

Coalof all kinds always on hand. City orders prompt-
ly delivered. Orders from country dealers will receive
prompt attention. Quotltlonl g1ven on application,

Yard—Esplanade St. near Nipissing station.

Insurance,

QUEEIN
Insurance Co’y.

OF LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

BFIRHNAL.

All ordinary risks insured on the most favorable terms
and losses paid immediately on being established.

ILIFPH.
The Security of a British Company offered.
A. MACKENZIE FORBES,
H. ]. MUDGE,

Montreal, N
Chief Agents for Canada.

WM. ROWLAND,
AGENT, TORONTO.

Canada Farmers’
Mutual Insurance Company.
HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property ;

Insurance,

THE STANDARD

LIFE ASSURANCE COMPANY.

ESTABLISHED 18335,

Head Office, Edir_)burgh, Scot/and,

Fixed surrender values given for policies. Loansad-
vanced on their security, and every opportunity given to
keep them in force.

Accumulated Fun_d, over Twenty-three Millions.
Annual Revenue, $3,600,000, or nearly $10,000 8 day.

Claims paid to CANaDIAN PoLICY-HOLDERS over $750,-
000, A list may be obtained on application,

W. M. RAMSAY, Manager, Montreal,

TORONTO, Office—26 Wellington St. East,
L. W. FULTON, Agent and Inspector of Agemcies.

) IMPERIAL

Fire Insurance Company of London.
No. 1 OLp Broap STREET, AND No. 16 PaLL MacLe.
ESTABLISHED 1803.
Canada General Agency,—

RINTOUL BROS.,
24 St. Sacrament Street, Montreal.
ANDREW RINTOUL,
Inspector,
ToroNTOo OFricz—7s Colborne Btreet.
A. W. SMITH, Agent.

also, the usual classes of Risk taken by P doing
a General- Insurance business. Has been twenty-two

years in operation.
THOMAS STOCK, President.
RICHARD P. STREET, Secretary

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all places not represented in Ontario,

JAMES H. PECK,
Secretary,

Belleville, July 17, 1875.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809.

Subscribed Capital, £2,000,000 Stg.
Paid-up Capital . . . . £250,000 Stg.
Revenue for 1874 . . . . 1,283,772
Accumulated Funds . . 3,544,752 ¢

—

Insurances against Fire

ACCEPTED AT THE ORDINARY RATES OF
PREMIUM,

In the Lifnepartment

Mod rate Rates of APremiun'\, and special schemes
adapted to meet the various contingencies connected with
this department,

The next DISTRIBUTION OF PROFITS will take
place at 318t December, 1880, All policies on the Par-
ticipating Scale, ,effected on or before 318t December,
1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, InspecToR,
. 72 St. Francois Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPAN

The Oldest Mutual in the Dominjon. :
Established 1836.
Head Office, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, $200,000.

THEO. MACK, M.D., President.

J.DOUGLAS, Mayor of St. Catharines, Vice-President,
THOS. H. GRAYDON, Inspector.

HENRY M. GILES, Secretary-Treasurer,

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Busi done exclusively om the Py Note System,
F. W. STONE, CHAS. DAVIDSON,
President, Secretary.

Head Office, - . Guelph, Ont

. The Waterloo County
Mutual Fire Insurance Company,

P——

Heap Orrice........... -WarerLoo, Onr,
ESTABLISHED 1863.

’I‘HE BUSINESS OF THE COMPANY IS D1Vi-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-
tion of the M ing exp of the Company. pr

C.M.TAYLOR,Sec. . W. WALDEN, M.D., Pres.
I. HUGHES, Inspector,

The Ontario
Mutual Fire Insurance Company,
Hzap Ornc:......................Lounon, ONT.

THIS COMPANY IS ESTABLISHED FOR THE

Insurance of Dwelling-houses and non-hazardous

property in Cities, Towns, Villages, and Country,
Applications for Insurance made through any of the
ents.

ANDREW McCORMICK, Presiden:
JORN SMITH, Seoretary-Treasurey. ’
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Ingurancse.

A

HE CITIZENS
INSURANCE COMP’Y.

e

FIRE LIFE, GUARANTEE & ACCIDENT
Oapital Two Million Dollars—$103,000 De-
posited with the Dominion Government.

HEAD OFFICE, -

MONTREAL.

) DIRECTORS:

Sir Hugh Allan, President. Adolphe Roy, Vice-Pres.
+B. Corse, Andrew Allan.

Henry Lyman. J. L. Cassidy.

Robert Anderson,

EDWARD STARK,

Manager Life, Guarantee and Accident Department.

JOHN HUTCHISON,
Manager of Fire Department.
ARCH'D McGOUN, Sccretary-Treasurer.

Fire risks taken at equitable rates based upon their re-

8pective merits, All claims promptly and liberall
settled. ime prompty ey

ToroNTO BNANCH—No. 52 Adelaide St. East, Toronto
A.T. McCORD JR, & CO.,

General Agents.,

" THE LONDON

Life Insurance Company
OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with the
Government $25,000.

tand Accident Policies, all of the
most desirable forms.

Joseph Jeoffery. Esq,. President.
WM. MARDON,

Manager & Secretary,

PHENIX

Fire Insurance Company. of London.
RSTABLISHED IN 1782.
AGENCY ESTABLISHED IN CANADA IN 1804.

Unlimited liability of all the Stockholders, and
arge Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co,,
General Agents for Canada,
310, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Issues Life end

Reliance

Mutual Life Assurance Society,
Established 1840.

Head Office for the_D—ominion of Canada:

City Bank Chambers,
tor ST. JAMES STREET, MONTREAL,
DIRECTORS :
The'Hon. John Hamilton. ~ Duncan MacDonald, Esq.
Robert8imms, Esq.

FREDERICK STANCLIFFE, Resident Secretary,

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 FEXOSPITAL ST,
MONTREAL.

Agents' Birectarg.

HARRY BLACK, Official Assignee, Accountant,
Fire, Life and Accident Insurance Agent. Chat-
ham, Ont,
J NATTRASS, Fire, Life, Marine, Accident Ins.
+  First Cla:s Co.’s only. Steamship and Railway
Ticket Agent. 373 Richmond St., London.
THOMAS ATKINSON, Special Agent fer the
Citizens Insurance Company for the City of Toronto.
Address Box 144 P.O.

D LOKTIE, Public Accountant, Financial Agent
« " and Commi sion Merchant, 51 Richelieu Block,
Dalhousie Street, Quebec. o
DAN IEL STEWART, Aylmer, Ont. Banking and
Exchange Othce. Coliections and investments
made, &c., &c.
RAE, Uthcial Assignee, Fire, Life and Marine
J . Nll‘;lgurance' Agent, Windgsor, Ont. None but first-
class Companies rspgg&xted.
S CORNEIL, Agent for Royal Canadian, Harttord,
" Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

H P.&A. ANDREW,District Agt's for Metropoiitan
+" "Plate Glass Co., Canadian Mut. Fir: Ins. Co. &
Gen'l Com. Ag't, 26 Adelaide St. East, up-stairs, Toronto.
O J. McKIBBIN, Lite Insurance and Keal Lstate
« “Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

DAVID JACKSON, Real Estate, Insurance, and
General Agent, Durham, Ont.
C. NORSWORTHY, General Kire Insurance
* Agency; District Agent Canada Agricultural ; Com-
mercial Union; and Impcrial of London, England; Tra-
velers’ Life & Accident, Ingersoll, Ont.

EORGE F JEWELL,Accountant &Fire, Life, Ma-
rine, and Accident Insurance Agent, Office—No. 3

0dd Fellows' Hall, Dundas Street, London, Ont.

B. BEDDOME, Fire, Life, Marine and Accident
« Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

ROBERT + UTHERFORD, Fire, Life, Marine,
Accide t Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made. Stratford.

JAMES TROUT, Aﬁ{nt for Royal Canadian, Fire and
Marine ; Isolated Risk and Confederation Life Ins.

Cos.; Canada Per. Build. & S. Soc.; London and Cana-

dian Loan & Agency Co., Meaford.

JAMES DEAN, General Insurance Agency for

o L:;ld, Life, Fire Marine and Live Stock, Luudon.
ntario.

J E.THOMPSON, Real Estate Agent & Stock Broker.
¢ Agent for the Guardian Ass. Co., Agricultural Mut,
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.

Insurancs.

P N s

ROYAL INSURANCE CO'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE,

Liability of Shareholders unlimited.

CAPITAL tvvevvvensscsnncensss.$10,000,000
FUNDS INVESTED......csc... 12,000,000
ANNUAL INCOME ..ecvveveves 5,000,000

HeAD OFrFICE FOR CANADA—MONTREAL.

Every description of property insured at moderate
rates of premium.

Life Assurances gnﬁted in all the most approved form

H. L. ROUTH,
W. TATLEY
Chief Agents’

ToRONTO OFFICE~ Royal Insurance Bdgs., Yonge St.
F, H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.
FaEAD Qrrics....ToRoNTO STREET....TORONTO OxT
PRESIDFNT:

The Hon. ]J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

A. T. Fulton, Eeq.

OTHBR DIRECTORS:
D. McKay, Esq., Toronto. | W. Kay, Esq., Goderich.
C. J. MacDonell, Esq., To- | A. Cameron, Esq., Cashier*
ronto. Merchants’ B’k, Toronto
A. R. McMaster, Esq., of A. I)ohn Smith, Toronto.
R.McMaster & Bro., To- | Dr. Brouse, Prescott.

ronto. A!ﬁul Morrison, Esq.,
W. H. Dunspaugh, Esq,, ayor of Toronto.
Toronto

Manager~Arthur Harvey, Esq. Geo. A. Hi .
AsstSey, v = ine, Keq

East, Toronto.

AMES H. PECK, Agent tor Lancashire, Atna, and
Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.
THOS. MILLER, Official Assignee, Accountant,
Insurance—Fire and Life—and Real Estate Agent.
Debts Collected. oney to Loan and Invested.
Stratford, Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-
gages bought. Office, 23 Toront_threet, Toronto.
T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.
C E. L. JARVIS, Insurance and Commission Agent
* General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22
ROBERT MARSHALL, Fire and Marine Insur-
ance Agent, Broker, Notary Public, &c., St. John,
New Brunswick, Canada.
E. GREGORY, Agent for Imperial Fire Insurance
=’ Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton.
O WEN MURPHY,InsuranceAgentand Gommission

Merchant, Telegraph Building,(basement) No.26 St.
Peter street, Quebec. .

Bank The Canadian Bank of Commerce.
I flected at ble rates on all .
tion of property. Fairness in 1 and an de!"i?

censtruction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manages.

MUTUAL INSURANOER

COMMERCIAL MEN.

The Board of Directors of the Beaver and Toronto
Mutual Fire Insurance Company have opened a Water-
Works Branch for the exclusive purpose of insuring pro-
perty situated within range of the hydrants connected
with the Water Works of Toronto, Hamilton and other
cities having similar facilities for extinguishing fire.

By the passage of the Mutual Insurance Compani
Act of last session of the Ontario Legislature, l'ﬁntl::
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility’for any payment over and above the amount of the

JOHN GARVIN, General Agent for the AEtna Life
Insurance Company of Hartford, Conn., for Western
Canada. Office, Adelaide street, Toronto.
J D. PRINGLE, Agent for North British and Mer-
* cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.
G W. GIRDLESTONE, Fire, Life, Marine, Acci-
« dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.
PETER McCALLUM, Agentforthe Lancashirelns,
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

R & H. O'HARA, Agents tor Western, Hartford,
* Quebec,Hand-in Hand,and Isolated Risk Fire Ins.
Cos.. Travelera’and Can T.ife Tro Cng Rawmanville Ont,

DAVXD JALKSON, r, Land and Loan Agent,

Conveyvancer, Land Valuator, &c. Moneys invest-
ed for parties in Mortgages and other securities, and
collections made. A general financial business trans-
acted. Insurances effected at the lowest rates, Fire and
Life. Durham, Ont,

pr note can hereafter exist No premium note,
even, is Decessary, but asimple “ undertaking” to pay
assessments up to & limited amount, thus removing a
very general objection on the part of mercantile men
heretoiore felt by them.

THE WATER WORKS BRANCH
for three years, all property coming
-bov: gluo* on receiving the
sured for four times the usual annual rat i
collect thereupon a first payment of 10 per cenet'. :r::% ::}}
assess thereon at the rate of 20 per centper anr’xum onl
at the periods of six, eighteen, and thirty months respec{
welly from th:d date of each policy, and ¥or no larger sum
::i :sﬁ :::l;r to pay extra losses occurring within the

838 Application may be made either at the Head

will insure,

und
‘“undertaking” o'll’ te;e ?rl:

Office, over Toronto Bank, or to the undersigned.
HERBERT HANCOCK,
City Agent,

Office, 43 Colborne Street,
Over the Bodega).
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Iusumnbe.
THE GORE DISTRICT

Muimal Fire Ingurance Gompany

INCORPORATED JUNE 18, 1836,

Undertakes the Insurance of all descriptions of
Property against loss or damage by Fire,

Its operations are, and invariably have been, restricted
to the Province of Ontario. ) )

By never permitting its lines of insurance in any lo-
cality to exceed a safe limit—by a_determination not to
compete * for risks at constantly diminishing rates,” and
by a steady adherence to a sound tariff, it has been en-

70 MEET ITS ENGAGEMENTS

asthey have matured; while the cost of insuring with it
has ranged from sixteen to twenty cents in the dollar
less than what it would have cost in a proprietary com-
any. And similar results may hereafter with confidence
ge anticipated: for the Company continues to receive
that careful attention and cautious management which
have characterized its transactions for so many yeare.

THOS. M- SIMONS,

Secrctary-Treasurer.
Galt, Aug. 29, 1876.

The Mercantile

FIRE INSURANGE COMP'Y.

 Inoorporated by Aot of Ontario Legislature.

CAPITAL..
Hxap Orrics ..

TERLOO, ONTARIO,

Board of Directors:

. E. Bowman, M.P, St. Jacobs,
. B. Soyder, Conistoga
. W, Walden, M.D., Waterioo.
ohn Shuh, Waterloo.
. B. Hughes, ‘Waterloo.
yrus Bowers, Berlin.
- D, 8. Bowlby, Berlin,
Robert Melvin, Guelph.
‘Wiidiam Robinson, Galt.

Officere :—L. E. Bowman, M. P. President; J. W

Walden, M. D.. Vice-President ; P. H. Sims, Secretary.
.Insurances granted on a!l descrintions of property

against loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

The Mannfacturers & Merchants

Mutual Fire Insurance Co., of Canada,

D. B. CHISHOLM, Esq.—PRESIDENT.
J.T. MIDDLETON. Esq.—VICE-PRESIDENT.

ALPHEUS BEAMER, Man.Dir. & Adjuster.
H. T.CRAWFORD, Scc.-Treas.

Head Office—~Hamilton.
A Dir t posed of pr manufacturers
and merch and a copy of the application

and Diagram returned with the policy.

CANADIAN MUTUAL

FIRE
Insurance Company.

dead Office, - - - Hamilton, Ont.

AVAILABLE ASSETS, 31ST DEC., 1875,
$262,763.

Lowest rates on all classes of property.
Three year policies issued on the popular mutual sys-
tem
JOHN BARRY,
President.

B. E. CHARLTON,
Vice-President
E. HILTON,
Becretary’
H. P. & A, ANDREW, Agents for Toronto,
. 26 Adelaide Street East,up stairs.

Insurancs,

JANUARY 1, 1876,

THE
Connecticut Mutual
LIFE INSURANCE cCO0'Y,

OF HARTFORD, CONN.,

JAS. GOODWIN, President.
JACOB L. GREENE, Secretary.

JOHN M. TAYLOR, Assistant Sec.
Thirtieth Annual Statement.
Net assets, January 1, 1875. wee  $38,338,267 8

Jene e heshaty %

75
For Premiums.... +-37,165,468 55
Fcr Interest and 2,652,981 8t

3 0,818 4c0 36

$48,656,668 21
DISBURSED IN 1875,
To PoLicy-HoLDERS:
Fer ciaims by deathand ma-

tured endowments............ 82,722,352 27
Surpius returned to Policy-
holders ....co.cevverierienrarnene 2,543,556 of
Lapsed and surren'd policies 941,095 42
$6,206,913 77
ExPENSES:
Commission to Agents ...... $526,740 s5

Salaries of Officers, Clerks,
and all others employedon
LT T R e

Medical Examiners’ fees......

19,700 00
Printing, Stationery, Adver-
tising, Pos'ge, Exch’'ge &c¢ 113,505 88
$741,382 o8
TAXES,eeeieeeiirannrnnnses 246,306 83
— 7,194,602 63
Balance Net Assets, December 31 1,462,006
SCHEDULE OF ASsETs 402005 33

Loans upon Real Estate, first lien
Loans upon stocks and bonds...
Premium notes on policies in for 6,730,567 50
Cost of Real Estate owned by the Co'y . 1,853.590 13
Cost of United States Registered Bonds... 1,630,836 80

$26,936,282 40
241,353 28

Cost of State Bonds 619,900 0O
Cnst of City Bonds ... 1,746,695 oo
Cost of other bonds... 435,0.0°00
Cost of Bank Stock... 80,205 00
Cost of Railroad Stock 26,000 00
Cash in Bank, at interest 1,070,893 79
Cash in Company's office ... 6,684 78
Balance due from agents, secared . 79.180 45
Bills receivabie ........ccccoeeiiiineiiniiiinin, 4,876 40
841,462,065 53
App:
Interest accrued and due...... $1,617,060 07
Rents accrued...........ccoeeeeene 2,510 g1
Market value of stocks and
bonds over cost .............. 372,698 20
Net prems. in course of col’n, 6,050 28
Net deferred quarterly and
semi-annual premiums ... 34,265 93

— 2,032,585 39

843,494,630 62

Grose assets, Dec. 31, 1875

LiaBiLiTIiES:
Amount required to re-in-

sure all outstanding poli-

cies, net assuming 4 per

cent. interest ..238,494.045 00
Extra reserve ... 197,012 00
Al! other liabilities . 798,142 00
$39.489,799 00

Surplus, December 31, 1875.. $4,004,851 92
Increase of asscts during 1875......cceeceeees $3,050,954 93
Ratio of expense of management to re-

CeIptS iNI875 .uovviiviiiiiriees v iveerririeennenns 7.55 per cent.
Policies in force Dec. 31, 1875, 66,209, insur'g $185,076,842

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton,
Water-Works Branch:

Within range of Hydrants in any locality having
efficient water-works.

General Branch :

Farm and otier non-hazardous property only.

One branch not liable for debts or obligations of the
others.
GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

Hsap Orrics ...............HAMILTON, ONTARIC,

J. C. MUSSON, No. 7 Imperial Buildings Toronto.

Insurancp.

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 Stg.

Derosited with Dominion Government for the Special
Security of Canadian Assurers

$50,000 TO BE INCREASED TO ‘.3100,000;

CANADA BRANCH, . . MONTREAL.

JAS, B. M. CHIPMAN,

Manager

N

Chief Offices :
4.9 Strand, London.

Toronto Office—17 Wellington St. W,, Second Flat,
Federal Bank Buildings.

GEORGE J. MACQUIRE,

Local Agent & Inspector of Agencies,

Liverpool and London and Globe

. lnsusance Company.
Capital $10,000,000
Funds Invested in Canada ....ccccinnene 650,000
Government Deposit for benefit of Can-
adian Policyholders..........iumeecrenene 150,000

/CaNADA BoARD OF DIRECTORS.

Hon. HENRY STARNES, Chairman,
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq,

Sik A. T. GALT, K.CM.G.

THEODORE HART, Esq.

G. F. C. SmiTH, Resident Secretary.
Medical Referee- Duncax C, MacarLrLux, Esq., M.D,
Standing Counsel~Frep, GrirriN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Duwelling Houses and Farm Property Insured on
Special Terms. .

Lire PoLICIKS are issued at rates as low as are consis-
tert with the security offered. Liberal Surrender valuea,

Claims payable one month after proof of death,
G. F.C. SMITH,
v Chief Agent for the Dominion, Montreal

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE

DREVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Inyesz-
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING
SUBSCRIPTION PRICE

CANADIAN SUBSCRIBERS........$2 a year.
BRITISH " 108. stg. & yeor
AMERICAN " 83 U. S.cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.

Having extended our premises arl fitted nf a Joo
Department,we are in a position to fillall orders intrusted
to us with neatness and punctu lity.

Offce—No. 64 Church Street, Toronto, Cntarin
EDW. TROUT, business Manager.



