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TORONTO, ONT., FRIDAY, AUGUST 16, 1895.

$2 A YEAR

10(: PERr SingLE Copr

Jow [acdonald
& Co.

TO THE TRADE.

OUR VALUES IN

ccccccc

Thi
- IS ' Shcctmgs
Is no Plllow
Dream (ottons
Bllt ARE UESURPASSED
Blela]gged %}‘1 tl;xegds g# 94, 104— | - -
Wak' t)v-v‘;l 10-4—platn. Unble :ce}tn:anghe e
lllg ings, 7-4, 84, 9-4, 10-4—twilled. Un-
bleached Sheetin, ings, 74, 84, 9-4, 104
I"*L'i‘ iroular, Billow’ Lioks ‘i‘o
Facts t_lfﬁ u'fch—p n. Pillow Cottons,
40 to 52 in h—he vy circular.

Orders solicited.
Filling Letter Orders a specialty.

JOHN MACDONALD & CO.

Wellington and Front Streets East

TORONTO
John Maodonald Paul Campbell |. Fraser Macdonald

Now for Fall!

Fancy Wool Goods
Department

We have now a complete range of

Bootees, Infantees, Caps, Hoods,
Mitts, Tam 0’Shanters,

ETC., ETC., ETC.

Specials:

EmDress Tam O’Shanters, $2 per doz.
Zaﬂna “ “ $2 40 ¢«
Job Honey Comb Shawls, 300 dozen—
$2.50 per doz.
B 100 Black Wool Mitts, $1.20 per doz.

\amson, Kcnncdy
& Co

Cor. Scott and C lbom Sts.
TORO

My
WIS 32
Merchants

4 to 12 FRONT ST. WEST
TORONTO, Ont.

England—34 Clement’s Lane, Lombard St.,
LONDON, E.C.

ablet
T M | elly

Lazenby’s & Batger's
Wine and Fruit Flavorings. A

shipment of each just
to hand.

PERKINS, INCE

& COMPANY

41 & 43 Front St. East, Toronto
A o o o 3

OHN FISHER:
SON &
CO.

Woollens

——AND—

(RILORS TRIMMINGS

442 & 444 St. James Street,

Also 60 Bay Street, TORONTO.
Montreal. %8y feree 'St., QUEBEC.

JOHN FISHER & SONS

HuppersrieLp, England.
Lonpox Eng. GrasGow, Scotland. BELFAsT, Ireland

ARK FISHER,
SONS &
CO.

*

Have removed to
Room No.
Merchants Buildings,

52 .Bay Street.

¥

MARK FISHER, SONS & CO.,

Late cor. Bay & Front Sts.
TORONTO.

Rice LEWIS & SoN

LIMITED.

Wholesale and
A Treas™ Retail

Shelf and
Heavy

HARDWARE,

coso BAR o oo

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont,

ArtHUR B. LrE,
dent.
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BANK OF MONTREAL.

ESTABLISHED 1817.

INCORPORATED BY ACT OF PAR'Lll;M‘ﬁ;l(’)l‘boo 00
Capital all Paid-up ... o 5
Reserve Fund ...... 6,000,000 00
Undivided Profits . 815,152 10
Heav OFFICE, - - - - - MONTREAL

BOARD OF DIRECTORS.
Sir DonaLp A. Smith, K.C.M.G,, - - President.
Hon. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
A. F. Gault, Esq.
. W. Ogilvie, Esq.

Edw. B. Greenshi(\e,lvds, Esq.
E.S.CLOUSTON, General Manager.
A. MacNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Asst. Supt. of Branches.
BRANCHES IN CANADA.

MONTREAL—H. V. Meredith, Manager. .

“ West End Branch, St. Catherine St.

« Seigneurs Street Branch.
Almonte, Ont. Hamilton, Ont. Quebec, Que.

Belleville, ** Halifax, N.S. Regina, Ass'a.
Brantford, * Kingston, Ont. Sarnia,
Brockville, * Lindsay, * Stratford, Ont.
Calgary, Alberta. London, “ St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto. “
Cornwall, * New Westm't B.C. Vancouver, B.C.
Deseronto, Ottawa, Ont. Vg:mogl, B.C.

F t. William * Perth, “ Victoria, *
Goderich, * Peterboro, Ont. Wallaceb'g, Ont.
Guelph, “ Picton, Ont. Winnipeg, Man.

IN NEWFOUNDLAND.
St. John's, Nfid.—Bank of Montreal.

IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New York—Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago-—Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—Tthe Bank of England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.
“ The Third National Bank.
Boston—The Merchants’ Nat. Bank. ]. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columbia.
" The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

The Ganaen Bank of Gommerce

Res
DIRECTORS.—Gko. A. Cox, E
Joun 1. Davipsox, Esg.,
{:s. Crathern, Esq. W. B. Hamilton, Esq.
atthew Leggat, Esq. Robert Kilgour, Esq.
John Hoskin, Esq., Q.C.,.LL.D,,

% President.
ice-President.

B. E. WALKER, - - - - General Manager
_H. PLUMMER, - - - - Ass'tGen. Manager.
A. H. IRELAND, - - - - - - - - - - - Inspector.

G. de C. O'GrADY, - - - - ~- - - Asst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents.

BRANCHES. City B'chs
Ailsa Craig, ,Hamilton, Parkhill, 712 Queen E
Ayr, | |Jarvis, Peterboro’ {450 Yonge St
Barrie, ondon, St. Catharines!791 Yonge St
Belleville, Montreal, Sarnia, 1268 College
Berlin, Main OFrIce|Sault Ste. J546Queenw
Blenheim ‘15‘7 St. James Marie, |415 Parl'm’t.
Brantford, | City B'chs [Seaforth, 128 King E.
Cayuga, 19 Chaboillez!Simcoe, iToronto Jct.
Chatham, Square;Stratford, | Walkerton,
Collingwood, 276 St. {Strathroy, 'Walkerville
Dundas, Lawrence: Thorold, i Waterford,
Dunnville,  Orangeville, jToronto, [Watedoo, .
Galt, Ottawa, HEAD OFFICE Windsor,
Goderich,  iParis, 19-35 King W.|Winnipeg,
- Guelph, i Woodstock,

BANKERS AND CORRESPONDENTS :
GREAT Bri1tain—The Bank of Scotland,
InpIA, CHINA & JaAPAN—The Chart'd Bk. of India, Aus-
GrrMaNY—The Deutsche Bank. [tralia & China.
AusTrRALIA & NEW ZEaLanp—Union Bk. of Australia.
Par1s, FrRanceE—Credit L{onnais; Lazard, Freres &
BrussiLs, BELGiuM—]. Matthieu & Fils. [Cie.
NeEw York—The Amer. Exchange Nat'l Bank of N. Y.
Sax Francisco—The Bank of British Columbia.
Cuicago—The Amer. Exchange Nat'l Bank of Chicago.
BriTisH CoLumsia—The Bank of British Columbia.
HamiLToN, BERMUDA—The Bank of Bermuda.
AINGSTON, Almexgngank réf Nova Scotia,
Commercial Credits issued for use in all t:
world. Exceptional facilities for this class ofq:a: 1 of he

BANK OF BRITISH NORTH AMERICA

INCORPORATED BY RovAL CHARTER.

Paid-up Capital
Reserve Fund

..£1,000,000 Sterling
. 275,000 ¢

Loxpon OFricE—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

}. H. Brodie. E. A. Hoare.

ohn James Cater. H. ]. B. Kendall.
Gaspard Farrer. {; J- Kingsford.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WALLIS.

HEaD OFFICE 1N CANADA—St. James St., Montreal.

H. STIKEMAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B.  Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson, F. Brownfield.

San Francisco—124 Sansom St.—H. M. L McMichael
and J. C. Welsh.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
Jand—National Bank of Scotland, Limited,and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais. .

THE QUEBEC BANK

INCORPORATED By RovaL CHARTER, A.D. 1818,

Authorized Capital 83,000,000

Paid-up Capital.. 2,500,000
ReBt.....ooovnnnnieennn . 500,000
Heap OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq., - President.

Wm. Withall, Esq., Vice-President.
Geo. R. Renfrew, Esq. Sam’l J. Shaw, Esq.
G. LeMoine, Esq. John T. Ross, Esq.
W. A. Marsh, Esq.
Thos. McDougall, - - - -  Gen'l Manager.
BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bank of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Capital Paid-up. .

.8$1,500,000

Reserve Fund .... .
Heap OFFICE, - - TORONTO.
: DIRECTORS.
G. R. R. CockBurN, Esq., M.P. - - President.

DonaLp Mackay, Esq. - - - Vice-President.
G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. _R. D. Perry, Esq.

D. Ullyot, Esq.

CHARLES McGILL. - - General Manager.

E. MORRIS, - - - - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingston, Peterboro’, ‘Toronto.
Lindsay,

AGENTS

London, Eng.—Parr’s B'king Co. & the Alliance Bk. Ltd.

France and Europe—Credit Lyonnais.

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston—Tremont National Bank.

in

Europe, the East and West Indies China,

Amerri)ga, Australia, and New Zealand. 2 Japan, South
Travellers’ circular Letters of Credit issued for use in

all parts of the world.

THE DOTINION BANK

Capital (paid-up:
Reserve Fund

DIRECTORS:
{-fMES AUSTIN, - - - - = = =
oN. FRANK SMITH, - - -

PRESIDENT.
Vice-PRESIDENT

W. Ince. Edward Leadlay,
E. B. Osler. James Scott.
Wilmot D. Matthews.
Heap OFFICE, - - - - TORONTO.
Agencies .
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.
Seaforth. Uxbridge. Whitby.

ToronTo—Dundas Street, Corner Queen. =
o Market, corne King and Jarvis street.

ueen Street corner Esther street.
Sherbourne Straet, corner (ﬁueen.
“ Spadina Avc..ue, corner College,

Drafts on all parts of the United States, Great Britain
and Europe bought & sold.

Letters of Credit issued available at all points in
Europe, China and Japan.

R. D. GAMBLE, Cashier.

“
“

IMPERIAL BANK OF CANADA

Capital Authorized
Capital Pald-up..

Rest. 1,152,252
DIRECTORS.
H.S.Howrasp, - - - -  President.
T.R. MErRITT, - - - - Vice-President.
William Ramsay. Hugh Ryan. Robert Jaffray.

T. Sutherland Stayner. on. John Ferguson.
Heap OFFICE, - - - - - - TSIRSONTO.
D. R. WILKIE, Cashier.

B. JENNINGS, Asst. Cashier. E. Hay, Inspector.
BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.

- (Cor. Wellington St. and Leader Lane.

ToroNTO { Yonge and éueen Sts. Branch.

Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alba, Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.
AcENTs—London, Eng., Lloyd's Bank, Ltd. New York,

Bank of Montreal. ~

A general banking business transacted. Bonds and

debentures bought and sold,

MERCHANTS BANK

OF CANADA.

Capital paid up...
Rest....

....86,000,000
... 3,000,000

Heap OFFICE, - - - MONTREAL.

BOARD OF DIRECTORS.

ANDREW ALLAN, Esq., President.
HecTor MAckenzik, Esg., Vice-President.
Robert Anderson, Esq. H. Montagu Allan, Esq.
Jonathan Hodgson, Esq. - _{‘ames P. Dawes, Esq.
John Cassils, Esq. . H. Dunn, Esq.
Sir Joseph Hickson.
GEeORGE HAGUE, - - General Manager.
Joun Gaurr, . - Asst. General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kincardine, Preston, Ont.,
Berlin, Kingston. Quebec,
Brampton, London, Renfrew,
Chatham, Montreal, Sherbrooke, Que.
Dresden, Ont. Mitchell, Stratford,
Galt, Napanee, St. John's, Que.,
Gananoque, Ottawa, St. Thomas,
“Hamilton, Owen Sound, Toronto,
Hespeler, Perth, ‘Walkerton,
Ingersoll, Prescott, Windsor,
BRANCHES IN MANITOBA.
Winnipeg. Brandon.
BANKERS IN GREAT BriTain—London, Glasgow,

Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW YOrRK—52 William St., Messrs. Henry
Hague and John B. Harrls, jr., agents.

BANKERS IN UNITED STaTEs—New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank ; Buftalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NEewFouNDLAND—The Bank of Nova Scotia.

Nova ScoTia AND NEw Brunswick—Bank of Nov
Scotia and Merchants' Bank of Halifax.

BriTisn CoLumBia—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China: Japan
and other oreign countries.

THE BANK OF TORONTO

CANADA.

...82,000,000

. 1,800,000
DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiaM HENRY BEATTY, - - - VICE-PRESIDENT
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.

William George Gooderham.

Head Office, - - - - - Toronto.
Duncan CoULSON, - General Manager.
HuGH LEAcH, - - Assistant Gen. Mngr
Josepn HENDERSON, - - - Inspector.

BRANCHES.
W. R.{Wadsworth, Manage
.J. A. Strathy, “
Brockville.. . T. A. Bid, “
Cobourg ..... ..M. Atkinson, "
Collingwood .W. A. Copeland, o
Gananoque .. ..C. V. Ketchum, “
London .. ..Jno. Pringle,
Montreal ..T. F. How,
" P't St, Charles...J. G. Bird,
Peterboro .. ..P. Campbell,
Petrolea........ ..W. F. Cooper,
Port Hope .. ..E. B. Andros,
St. Catharines.. G. W. Hodgetts,
BANKERS. -

London, England - - ‘The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up..

...8$1,000,000
. 600,000

Reserve Fund..... K
Heap OFFICE, - - TORONTO.
DIRECTORS:

W. F. Cowan, President.
Joun Burns, Vice-President
W. F Allen, Fred. Wyld, A. J. Somerville
T. R. Wood, Jas. Scott. °
AGENCIES @
Bowmanville Cannington, Kingston,
Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto,
Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville.
BANKERS,

New York—Importers’ and Traders’ National Bank.
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.

All banking business promptly attended to. Corres-
pondence solicited.

GEO. P. REID.
Manager.
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"THE MOLSONS BANK |

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid-up Caplital.... - 82,000,000
Bost Fand o 1,300,000

HEap OFrice, - - - ~- MONTREAL.
BOARD OF DIRECTORS.

O R Morson =" Ve Presidont.
. W, - - - ice- .
S.H. Bwing. T W. M. Ramsay.
Henry Archbald. Samuel Finley.

W. M. Macpherson. .
F. WoLFERSTAN THOMAS, General Manager.
A. D. Durnrorp, Insp. H. Lockwoop, Asst. Insp.

Ayl s} Bmfc"s Sorel, P.Q
mer, Ont. Montreal. orel, ¥.03.
Brockville, « Gt Catherine St. Thomas, Ont.
algary, N.W.T. [St. Branch. Toronto.
Clinton, Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.
Ean(liilton, Ottawa. ‘VNV?tex;loo. Ont.
ondon. 0 Sound. innipeg.
Meaford. Rivs(g;town. Woodstock, Ont.

Smith's Falls. .
AGENTS Iy CanapA—Quebec — Eastern Townships
Bank, Ontario—Dominion ank,lmierial Bank, Bank of
ommerce. New Brunswick—Bank of N. B. Nov;
Scotia—Halifax Banking Co'y. Prince Edward Islan
—Merchants' Bank of P.E.1., Summerside Bank. British
Columbia—Bank of B.C. Manitoba—Imperial Bank.
ewfoundland--Bank of Nova.Scotia, St. John's.
AGENTS IN EuropE—London—Parr’s Bankin Co.,and
the Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
ton, Rose & Co. Liverpool—Bank of Liverpool. Cork
—Munster and Leinster Bank, Ltd. Paris—Credit
Yyonnais. Berlin—Deutsche Bank. Antwerp, Belgium—
a Banque d’Anvers. Hamburg—Hesse, Newman & Co.
AGENTs IN UniTED STATEs—New York—Mechanics
National Bank, W. Watson, and R. Y. Hebden,
agents; Bank of Montreal, Morton, Bliss & Company,
National City Bank. Boston—State Nat. Bank. Port-
and—Casco Nat. Bank, Chicago—First National Bank.
Cleveland—Commercial Nat. Bank. Detroit—Commer-
c¢ial Nat. Bank. Buftalo—The City Bank. San Fran-
cisco—Bank of British Columbia. Milwaukee—The
isconsin National Bank. Butte, Montana—North West-
ern National Bank ; Great Falls, Montana—First Na-
tional Bank. Toledo—Second National Bank. Minne-
apolis—First Nat. Bank. .
Collections made in all parts of the Dominion,
and returns promptly remitted atgowestmtes of exchange.
L°mmex:cial Letters of Credit and Travellers’ Circular
etters issued, available in all parts of the world.

LA BANQUE DU PEUPLE

EsTABLISHED 18356

Capital paid-up.. ..81,200,000
Reserve 600,000
ACQUES GRENIER, - - - - President
. S. BousQuer, - - - - Cashier

M.RICHER - - - - - Asst. Cashier
ARTHUR GAGNON,- - - - Inspector.
BRANCHES :

Basse Ville, Quebec—P. B. Dumoulin.
St. Roch—

St. Hyacinthe—]. Laframboise.
hree Rivers—P. E. Panneton.
St. Johns, P. Q.—H. St. Mars.
St. Remi—C. Bedard.
St. Jerome—]. A. Theberge.
St. Catherine St. East—Albert Fourner.
Montreal, Notre Dame St. W.—]J. A. Bleau.
L FOREIGN AGENTS. .
ondon, England—Parr's Banking Co., and The Alli-
N. [ance Bank, Limited.
€W York—The National Bank of the Republic.
Oston—National Revere Bank.

Lavoie.

Capit lINchPoRA‘rED BY RovaL CHARTER, 1862,
eon al (with power to increase)...... £600,000 $2,920,000
Htve .......................................... £235,000 $1,143,666
€ad Office, 60 Lombard Street, London, England.
IN Brg BRANCHES.
mingt TISH Cor‘.uusm—Victoria. Vancouver, New West-
a e)el', Nanaimo, Kamloops and Nelson (Kootena
S - In the United States—San: Francisco, Portland,
eattle and Tacoma. :
Can AGENTS AND CORRESPONDENTS:
Banl M;A-Canadlan Bank of Commerce, Merchants
Canado Canada, the Molsons Bank, Imperial Bank of
N U 3, Bank of Nova Scotia and Union Bk. of Canada.
New’gﬂib StaTEs—Canadian Bk. of Commerce (Agency)
ok ork. Agents Merchants Bank of Canada, New
AND N Bk _of Nova Scotia, Chicago. IN AUSTRALIA
isho EW ZEALAND—BE. of Australasia. HONOLULU—
a Ph& Co. IN CHinA AND Jaran—Hong-Kong and
Gtr)‘lgd ?ilu liankuilg Corporation.
A st purchased Vi escripti i
b“Slhess (raxgsacted, and every d ption of Banking

Victoria, B.C., July 1,1898. GEO. GILLESPIE, Man.

UNION BANK OF GANADA

CAPITAL PAID UP, - - - .1,;00.000

REST, - - - - = - - 80,000
HEeap OFFICE, - - - - - - QUEBEC.
Board of Directors:

AnprEw THomsoN, EsQ., - -  President.

Vice-President.
E. J. Hale, Esq.
Jas. King, Esq., M.P.P.

Hon. E. J. Pricg, - -
D. C. Thomson, Esq.
E. Girouzx, Esq.
John Breakey, E%

- . ENERAL MANAGER.

E. E. WEBSB, -

J. G. BiLLETT, - - - - - INSPECTOR,
BRANCHES.

Alexandria, Ont. Quebec, %ue. X

Boissevain, Man. ¢ (St. Lewis St)

Carberry, Man.
Lethbridge, N.W.T.
Merrickville, Ont.
Montreal, Que.

Shelburne, Ont.
Smith's* Falls, Ont.
Souris, Man.
Toronto, Ont.

Moosomin, N.W.T. Virden, Man.
Morden, Man. Wiarton, Ont.
Neepawa, Man Winchester, Ont.
Norwood, Ont ‘Winnipeg, Man.
Ottawa, Ont

FOREIGN AGENTS.

Lonpon, Parr's Bkg. Co. & The Alliance Bank, Ltd.
Liverroor, * “ “ “ “ “ “

Nrw YORK, - - - - National Park Bank
BoSTON, - - - - Lincoln National Bank
MINNEAPOLIS, - - - National Bank of Commerce
St. PauL, - - - St. Paul National Bank

GREAT FaLLs, MonT - - First National Bank
CHicAaGo, ILL, - - - Globe National Bank
BUFFALO, - - - - - - Queen City Bank
DETROIT. - - - - - First National Bank

BANK OF NOVA SCOTIA
INCURPORATED 1832.

Capital Paid-up..
Reserve Fund

DIRECTORS.
JonN DouLr, - - - - X .
ApaMm BURNS, - - - - Vice-President

President.
Joun Y. Pavzanr,

R. B. SEETON,
Heap OFFICE, HALIFAX, N.S.
Tuos. FysHe, Cashier, D. WaTERs, Inspector.
BRANCHES
In Nova Scotia—Amherst, Annapolis, - Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.
{n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock, X
In P.E. Island—Charlottetown and Summerside.
In Quebec—Montreal. F.Kennedy, Manager.
In Newfoundland—St. !ohn's. W. E. Stavent, Mgr.
Harbor Grace. ]. A. Mc. , Mgr.
In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.—Chicago, I1l.—H.C. McLeod, Manager, and
Alex. Robertson, Assistant Manager. - -
Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872.
Capital Paid-up, - - - -

Jairus HART.

500,000

Reserve Fund, - - - - - 275,000
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - Cashier.
DIRECTORS.
RoBIE UNIACKE, L. J. MokToN,
President. Vice-President.

F. D. Corbett, : Jas. Thomson.
C. W. Anderson.

BrancHEs—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne, Truro, Windsor. New Brunswick : Sackvilie,
St. John.

CoORRESPONDENTS—Ontario and Quebec—Molsons
Bank and Branches. New York—-Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE’S BANK
OF NEW BRUNSW!GK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - . President.
J. W, SPURDEN, - - - - - - - - Cashier.
FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-

treal—Union Bank of Lower Canada.

"BANK OF HAMILTON

..$1,250,000
.. 675,000

HEeap OFFICE, - HAMILTON.,
DIRECTORS.

JouN StuART, - - - - - -

A. G. Ramsay, - - - -

John Proctor, George Roach,

President.
- - Vice-President.
William Gibson, M.P.

A. T. Wood, A. B. Lee (Toronto).
. TurnBULL, - - - - - Cashier.
. S. STEVEN, - - - Assistant Chshier.
BRANCHES. .
Alliston, Grimsby,  Milton, Port Elgin,
Berlin, Listowel, Mount Forest Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham

Hamilton (Barton St.)

CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nationa'
Bank. Buffalo—Marine Bank of Buftalo. Detroit—
Detroit National Bank. Chicago—Union Nat. Bank.

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (L.td.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns mnade.

MERCHANTS’ BANK OF HALIFAX,

Capital Paid-up.
Reserve Fund...

81,100,000
. 680,000

Board of Directors.—Thomas E. Kenny, M.P.,
President. . Thomgs Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.

Head Office.—HaLivax, N.S. D. H. Duncan
Cashier, W. B. Torrance, Asst. Cashier. Montrea.
Branch, E. L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneur Sts. Westmount, Greene Ave,

Agencies in Nova S8cotia.—Antigonish, Lunenburg,
Sydney, Bndgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.

Agencies in New Brunswick.-Bathurst, Kingston
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

In P. E. Island.—Charlottetown,

In Newfoundland—St. Johns.

CORRESPONDENTS: Dominion ot Canada,
Merchants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.

Summerside.

Collections made at lowest rates, and promptly remit-

ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,

HEeap Orrice, - OTTAWA, CaNADA.
Capital Subscribed ...
Capital Paid-up.

DIRECTORS.
GEoRGE Havy, Esq.,
Vice-President.
Alex. Fraser,
Westmeath.
David Maclaren.

CHARLES MAGEE,
President.
Hon. Geo. Bryson,
Fort Coulonge.
Denis Murphy. John Mather.
BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, - Kemptville, Rat Port-
age, in the Province of Ontario; and Winnipeg,
anitoba; also Rideau st., and Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital ..
Capital Paid in ..
Reserve Fund
BOARD OF DIRECTORS.
R. W. HENIKER, President.
Hon. G. G. STEVENS, Vice-President

.. 81,500,000

Hon. M. H. Cochrane, N. W. Thomas.

T. J. Tuck, Thos. Hart.

G. N. Galer, Israel Wood, D. A. Mansur.

Heap OFFICE, - - SHERBROUCKE, QUE.
‘Ww. FARWELL, - - General Mauager.

Brancues.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedf: vd.

Agents in Montreal—Bank of Montreal. London, Eng.
—National Bank of Scotland. Boston—National Ex
change Bank. New York—National Park Bank.

Collections made at all accessible points ard promptly
emitted for.

PEOPLE'S BANK OF HALIFAX
Paid-up Capital..............................8700,000

Pates BoARD OoF DIRECTORS.
atrick O'Mullin, - - - - - President.

am?—? Fraser, D Vice-President.
on. M. H. Ric ‘v.] c Mr. Charles Arthibald.

oleman.
HEAD Orrice, . % =+ HALIFAX, N.S.
Cashier, - - - John Knight,
No, AGENCIES. .
vill rth End Branch—Halifax, Edmunston, N. B., Wolf-
€, N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,

:B- North Sydney, C.B., Port Hood, C.B., Fraserville,
Que., Windsot, N.3., Canso. N.S.. Levis, B
BANKERS.
he Union Bank of London, - - London, G.B.
ped %mkl of dNﬁw York, - - - - Nevrvg‘t:rk.
ngland National 'Bank, - - - - Boston
The Ontario Bank, onel Bank ot . Montreal.

The National Bank of Scotland, vmme

Incorporated by Royal Charter and Aot of Parliament.
HEAD OFFICE, -

Established 1825,
= EDINBURGH.

Capital, £5,000,000 Stg.

Paid-up, £1,000,000 Stg.

Reserve Fund, £785,000 Stg.

London Office—37 Nicholas Lane, Lombard Street, E. C.

Current Accounts are kept agreeably to usual custom.

Deposits at interest are received.

Circular Notes and Letters of Oredit available in all parts of the world ate iss{ueg f126: of charge.

The Agency ol Colonial and Foreign Banks is und e P
the Colonies, domiciled in London, retired on terms which will be furpished on application.
Al busi d land an Scotlzad is also

| other Banking with Engl

and the A t [}

s residiap

transacted.
14MES ROBERTSON, Manager in London.
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.
...8$1,000,000
500,000

. 37%,
" 1oow

HEeap OFFICE, - -
Capital Authorized...
Capital Subscribed
Capital Paid-up..
Rest

BOARD OF DIRECTORS.

oHN Cowan, Esq., President.
I REQUBEN S. HamLin, Esg., Vice-President.

W. F. Cowan, Esq. W.F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McMILLAN, - - - . - - Cashier.
Brancues — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.
Drags on New York and Sterling Exchange bought and
sold. Dl(ieposits r(:;:eived axl)d m;erest allowed. ollec-
tions solicited and promptly made.
Correspondents E) New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Rank ot Scotland.

LA BANQUE NATIONALE

Heap Orrice, - - QUEBEC.
Paid-up Capital,..........ccoconreenness. $1,200,000
BOARD OF DIRECTORS.

R. AuDETTE, Esq., - - - President,

A. B. Duruis, Esq., - Vice-President.

V. Chateauvert, Esq., M.P.P.
Esq. N. Fortier, Esq.
S‘}. 0. Villeneuve, Esq., M.P.P.

GEORGE CREBASSA, - - General Manager.
P. LAFRANCE, - - Manager Quebec Office.

Hon. Judge Chauveau.
N. Rioux,

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed O:Slw .
Pald-up Capi
Assets, over..

Heap OrFFick—TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MAN., & VANCOUVER, B. C.

The ample resources of this Company enableits Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of r;g:rmem. 3““’“’" on Improved Farms and
on uctive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the

Company.
J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS,,
TORONTO.

ESTABLISHED IN 1859.

..838,223,500
.. 1,319,100
s C. H. GOODERHAM.
Manager, - - - - Hon.S. C.Woop.
Inspectors, - - Joun Leckik & T. GiBson.
Money advanced on easy terms for long periods; re-
payment at borrower's ?tion.
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Deb es of this Company.

, Inspector.
BRANCHES.
Quebec, St. John Suburb. Sherbrooke.

“  St. Roch. St. Fr: is,N.E., B
Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John, Chicoutimi.
Ottawa, Ont. Winnipeg, Man.

AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cie, Paris.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections,
@ Correspondence respectfully soléited.

BANK OF YARMOUTH,

YARMOUTH, N.S.
DIRECTORS.
T.W.Jouns, - - - - - Cashier.

L. E. BAKER, President. C. E. BRown, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.
CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.
St. John—The Bank ot Montreal.
St. }ohn—Tbe Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA.

INCORPORATED BY AcT OF PARLIAMENT 1885.

Authorized Capital,.. ....$1,000,000

Capital Paid-up, . 608,400
Rest 85,000
BOARD OF DIRECTORS.

Wwu. BeLr, Esq., of Guelph, - - - President.

C. D. WaRreN, Esq, - - - - Vice-President.
W. J. Gage, Esq. _John Drynan, Esq. J. W. Dowd, Esq.
Robt. Thomson, Esq., of Hamilton.

Heap OFFICE, - - - - - TORONTO.|
H. S. STrRATHY, - - General Manager.
J. A M, ALLey, - - - - Inspector.
BRANCHES.
Aylmer, Ont. Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Elmira, Norwich, Strathroy,
Glencoe, North Bay, St. Mary's,
Guelyfh. Orillia, Tilsonburg,
Hamilton, Port Hope, Windsor.
BANKERS.

Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

InCORPORATED 1836.

ST. STEPHEN'S, N.B.

Capital, .. ... evnrerreensressenssraans $200,000
Reserve,......... »45,000
W. H. Topp, - - - - President.

F. GRANT, - - - . Cashier.
AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Drafts ssued on any Branch of the Bank of Montr al

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, - G. H. GiLLEsPIE, Esq.
Vice-President, A. T. Woop, Esq.
Capital Subscribed ...
Capital Paid-up .........

Reserve and Surplus Funds
Total Assets ... 3,730,875 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
aw to invest in Debentures of this Society.

Banking House—King St., Hamilton.

H. D. CAMERON, Treasurer.

THE LONDON & CANADIAN LOAN & AGENCY
COMPANY, Linited.

DIVIDEND NO. 44.

Notice is hereby given that a dividend of four per
cent. on the paid-up capital stock of this company, for
the half.year ending 31st August, 1835, being at the rate
of eight per cent. per annum, has this day been declared,
and that the same will be payable on the 16th September
next.

The Transfer Books will be closed from the 2nd
September to the 9th October, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the company's offices, 103 Ray Street, on
Wednesday, 9th October. Chair to be taken at noon.

By order of the Directors.

J. F. KIRK, Manager.
Toronto, 13th August, 1895.

THE DOFMINION

Savings and Investment Society

LONDON, CANADA.

~

Oapital Sabscribed .. .$1,000,000 00
Capital Paid-up. 932,474 97

2,541,274 27

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

Western Canada Loan and
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,
WINNIPEG, Man.

Subscribed Capital,
Paid-up Capital

Reserve, ..
Contingent Fund 70,000
WALTER S. LEE.
MANAGER.

HURON AND ERIE

Loan and Savings Company.

LONDON, ONT.

Capital Subscribed
Capital Paid-up ...
Reserve Fund

...$3,000,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par-
liament to invest in the Debentures ot this Company.
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. anager.
The Home Savings and Loan Gompany

(Lxm'ynn).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital
Subscribed Capital

Deposits received, and interest at current rates allowed

Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hon. FRA K SMITH, JAMES MASgN.

President. anager
The London and Ontarlo Investmeat Co., Ltd.
TORONTO.

President, Sk FRANK SumiTH.
Vice-President, WiLrLiam H. BeaTTY, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company’s debentures, which may be drawn payable
either in' Canada or Britain, with interest ha'f yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION

Paid-up Cavital
Total Asse’- now

DIRECTORS.
Presidcn, Tarratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

‘Wm. Mortimer Clark, W.S5.Q.C.

oseph Jackes.
George Murray. Josern ]

C. S.Gzowski, Jr.
Robert Jenkins.
‘WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-

rty.
Mortgages and debentures purchased.
Interest allowed on deposits.

Registered Debentures of the Association obtained on

NATHANIEL MILLS, Manager.

The Farmers’ Loan and Savings Co.

OFFICE, No. 1T TORONTO ST., TORONTO.

Capital ... 81,057,250
P .. 611,430
As 1,385,000

Money advanced on improved Real Estate at lowest
current rates. .

%{teﬂing and (;grrendcy Debentu;és inissued.

oney received on deposit, an terest allowed pay-
able half-yearly. By Vic. 43, éhap. 20, Statutes of Ont;riz,
Executors and Administrators are authorized to invest
rust funds in Debentures of this Company.

WM. MULOCK, M.P., GEO S.C. BETHUNE,
President. Secreta  rea

ion.

THE ONTARIO LOAN & SAVINGS COMPANY.
OSHAWA, ONT.

Capital Subscribed
Capital Paid-up
Reserve Fund......

Deposits and Can. Debentures

Money loaned at low rates of interest on the curity
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. Cowax, President.
‘W. F. ALLEN, Vice-President.

T. H. McMILLAN, Sec-Treas

R it
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The Canada Landed and National
Investment Co., Ltd,

Heap Orrice, 23 TORONTO ST, TORONTO
Capim
Assets .

DIRECTORS !
OHN LANG BLaikie, Esq.,, - - - _~

President.

. LL D., - - Vice-President.
ames Campbell, A Creelman, Q.C., Hon.
enator Gowan, LLD, CMG, J. K. Osborne,

1} S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

HEeAD Orrice, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.

}OHN Hosxin, Esq., Q. C

Capital Subscribed............ccoviverescrserssansees $2,500,000 00
Capita) Paldfﬁg 1,200,000 00

eserve Fund . 315,000 00
Contlngem Fund. 36,134 T1

Assets

Debentures issued in Currency or Sterling, payable i in
anada or Great Britain. Money advanced on Real
EState Mongages and Municipal Debentures purchased.

and Trust are authorized by law
t° invest ln the Debentures of this Company.

FRED. G. COX, Manager. E. R. WOOD, Secy

TORONTO SAVINGS & LOAN CO.
10 King St. W., Toronto.

Subscribed Capital................ccooereeemneneennees $1,000,000 00
Reserve Fund bro. 105,000 00
DIRECTORS:

J. R. Dunpas, President.  A. E. Aues, Vice-President.

Rev. John Potvs, D. D. George A. Cox.
Robert Jaffra J. J. Kenny.
E. W Cox.

KY

Investments Made
Estates Managed
Rents Collected

JOHN STARK
Members Toronto
& CO. = .
ALEXANDER, FERGUSSON
& BLAIKIE,
SHARE BROKERS

23 Toronto Street,
Toronto.
Debentures Purchased.

JOHN LOW

Member of the Stock Exchange

Stock and

Estates Managed.

58 St. Francols

Share Broker o
STRATHY | Mexbers
B R o s - swélx‘change

Canadian Investment Securities

1707 Notre Dame Street
MONTREAL

BLAKE BROS & CO., Boston
SPENCER, TRASK & CO New York
PANMURE, GORDON, HILL & CO., London, Eng.

A. P. BURRITT

Member Toronto Stock 21 Jordan St., Toronto

Special attention given to
Investment

Fo“[ per GOIIL Interest allowed upon

Four and one quarter per cent.
;‘POn Debentures. g@Money to lend upon g::orable

F.W. s
Secretary.

The Ontarlo Loan & Dehenturs Co.

OF LONDON, CANADA.

‘lnDebenmm issued for 3 or 5 years. Debentures and

wiel'est can be collected at any agency of Molsons Bank,

out charge.
. WILLIAM F. BULLE&I,
anager.
London, Ontario, 1890. ag

Ontarlo Industrial Loan & Investment Co.

(LIMITED,)

Offices, 13 and 15 Arcade, Toronto.

STOCKS AND BONDS

Listed on New York, Montreal and Toronto Stock Ex-
changes bought and sold for cash or on margin.
Orders by wirereceive prompt attention.
Correspondence Invited.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Authorized Capital..
Paid-up Capital .
Reserved Funds .

President—J]as. Thorburn, M.D.

Vice-President—Hon. Geo. A. Kirkpatrick, Lieutenant-
Governor of Ontario.

General Manager—E. H. Kertland.

Manager of the Manitoba Branch—Hon. J. N. Kirch-
hofter, Brandon. Agents for Scotland—Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on fav-
orable terms.

180,75!

Agricultural Savings & Loan Co.

LONDON, ONTARIO.

Paid-up Capital.............cceneurreeenn $ 626,742
Capi Reserve Fund... “ g’; 000
‘-‘Pltal Subsetibed $500,000 00 ; el
§ipital Paid-up " 59908 9 DIRECTORS:
e Fund... 100,000 00 | Messrs. D. Recan, President; W. J. REIp, Vice-Pres.
Thos. McCormick, 'T. Beattie and
DIRECTORS T. H. Smaliman.
William Booth, Esq., President Money advanced on improved farms and productive
Vice-Presi 33 Saunders, Esq city and town properties, on favorable terms. Mort-
ce- denu,} John J. Cook Esq. gages purchased.
Awlf“d Baker, Esq., M.A. lam Wﬂson, Esq. slts received. Debentures issued in Currency or
s Mulock, Esq,, M. Yoba B arvie, Esq. = | Sterl
one

oven Y to loan on real estate security. Vacant and im-

" N real estate in the city of Toronto bought and sold
€ ouse and business sites to lease, and buil

'l‘ to suit lessees. Stores and offices to rent
oronto Arcade.” Interest allowed on deposits other

than cal),
E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Camada,
ESTABLISHED 1851
s“b‘%ﬂbed Capital £1,500,000
g —— i
HrAp Orpice: 7 Great Winchester St., London, Eng.
‘Toronto Street, TORONTO.

Orrices 1y CANADA: St. ames Street, MONTREAL.
Street, WINNIPEG.
Mon

of fng ey advanced at’ lowen current rates on the security
Proved farms and productive city property.

B -
NCHARDR;Dg&AM ASN SIMPSON } Comprissioners.

W. A. LIPSKEY, Manager.

o oo THB o o o

WESTERN LORN & TRUST GO,

Incorporated by Special Act of the Legislature.
Office—No. 13 St. Sacrament Street,
MONTREAL, P.Q.

1 BOUSQ?J%T ™ LaB au | endent

gr. ue du
Peuple), - mq Vice-President
This compan éactsasA’ ini , Trus-
tee, Receiver, Committee of Lunatic, Guardlnn, "Liqui-

dator, Assignee, etc., etc. Also as agent for the above
offices.

All manner of trusts accepted; moneys invested ; es-
:i“g:nt ;‘ reims,eé d b erdgned hlghd
el ures, C., issu an count est
class o seeuritlelfornle‘h ™
to the

. BARCLAY STRPHENK,

The Trusts

Corporation

of Ontario | b kKiestw
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - _Hon. J. C. Axixs, P.C

VICE-PRESIDENTS, {gg: g"‘CR‘ OSD““W"‘G"T'

SAFE
DEPOSIT
VAULTS

Bank of Commerce

‘This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Recelver, Committee of Lunn.ﬂc, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted ; Moneys Invested
Estates Managed ; Rents, I%comes. &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, "all sizes. Parcels received fo

safe custody.
thcltors tElat: business thh the Corporation are
retained in the protessional care of same.

A. E PLUMMER, Manager.

Toronto - = =

General
Doposit = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital - - $1,000,000
Guarantee and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.

And Safo

E. A. MEREDITH, LL.D.
JOHN HOSKIN, Q.C., LL.D. }V‘“"Wﬂ‘"-
The Company acts as K. t ini

Receiver, Committee, Gn-rdl-n ‘I'rultoe As-
signee, and in other ﬁducmry capaciues, under direct
or substitutionary appointment.

The Company also acts as Amt for Exocnton

d Trustees, and tor the tr: ot all fi
buslneos invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Eompany will be economically and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

He AR £

Bonds of
Suretyship

E. RawLINGs, President & Managing Director

W, J. WitHALL, Vice-President
RippeLL & ComMoN, Auditors.
SELKIRK CRross, Q. C., Counsel.

Toronto Branch—Mail Buildings. MEDPLAND & JoNks,
Agents.

NUPTH
AMERICA

Head Office:
« «» o Montreal

Toronto.
Established 1864.

E.R.C. CLARKSON
TRUSTEE : ; REGEIVER.
Clarkson & Cross
PUBLIC AGBOIIIITAITS

Ontarly Baak Chambers, Toronto

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed $400,00
Capital Paid-up...... . 100,000
Reserve and Surplus .........cceees vrerreereseessssssserane 80,000

Money Loaned on improved freehold atlow rates.

Liberal tems of repayment.
HN FIRSTBROO

JOHN HlLLOCK,am‘ JO. DR ﬁw‘

A. J. PATTISON, Secretary.
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D. Morrice, Sons & Co'y.

MONTREAL & TORONTO.

MAANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
s‘;t;n,k}hlifzx, oncton, Windsor, N.S., Magog, (Print

orks).

Grey CorToNs—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tgnu, Sleeve Linings, Printed Flannelettes, Shoe Drills,

c.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings. )

Flannels—Grey and Fancy in all Woel and Union,
Ladies’ Dress Flannels, Serges, Yarns., X

Knitted Underwear—Socks & Hosiery in Men's,
Ladies’ and Children’s.

‘Brald—Fine Mohair for Tailoring, Dress Braids and

inens, Corset Laces, &¢.

@F-Wholesale Trade only supplied.

DEBENTURES.

Municipal Debentures bought and sold, also Govern-
ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%.

GEO. A. STIMSON
Toronto, Ont.

9 Toronto St.

W. & J. Knox

Fiax Spinners & Linen Thread

MANUFACTURERS

KILBIRNIE, Scotland

Sole Agents for Canada:
Geo. D. Ross & Co.,
648 Craig Street, Montreal

TORONTO OFFICE
19 Front St. West.

E. J. C. NORRIE, Manager.

Canadian Golored
~—_(otton Mills Co.

FALL, 1894

Ginghams, Zephyrs, Flannelettes, Dress Goods,
Skirtings, Oxfords, Shirtings, Cottonades,
Awnings, Tickings,

&e., &,

Ew Readyv
D. MORRICE, SONS & C0., Agents

MONTREAL AND TORONTO.

publishers of
Catalogues

See Samples in
Wholesale Houses.

who appreciate good work should insist on seeing:

samples of No. 1 Litho Book Paper. Itis
cheaper than coated paper, works as well, and
lasts longer. Can be supplied by all printers

CanapA PAPER Co.

TORONTO and MONTREAL.

Mercantile Summary.

Mercantile Summary.

A synDICATE of American and Canadian
capitalists is being formed to erect a large salt
works at Mooretown.

NEGOTIATIONS are in progress whereby the
St. Thomas Street Railway Companyand Ra-
dial Electric Railway Company will be amalga-
mated.

WoobsTock is to have a new patent baby
carriage factory. $10,000 of the stock has been
subscribed by business men. Their patent
covers the territory from Toronto to the Pacific
coast.

A GROCER in Wolfville, Nova Scotia, named
R. Prat, whowas started in business some years
ago by an uncle, and who assigned in July,

1894, business having since been run by as- |'

signée, is now endeavoring to effect a settle-
ment at 25c. in the dollar.

WE observe that an office has been ofened at
15 Toronto street, in this city, by Mr. William
Campbell, who is an old journalist, and has be-
sides been for a number of years in the employ
of the C.P.R. Mr. Campbell will transact a
general adveftising agency, combining with this
the business of real estate and fire insurance.
We observe that he represents the Lancashire
company for one.

QuEBEC letters-patent are issued incorpor-
ating N. L. Duplessis, M.L.A., of Three Rivers;
Pierre Joseph Heroux, merchant; Dr. Fiset,
Philemon DeVarennes, notary, and Mrs.
Philippe Gelinas, all four of Shawenegan, to
build and operate a telephone line in the coun-
ties of St. Maurice, Champlain and Three
Rivers. Total capital stock, $2,000.

THE first car ferry for the service across

Lake Erie between Port Dover and Conneaut,
Ohio, was launched at Toledo last week, in the
presence of 10,000 people. The boat will run
all the year round. It has a capacity of 28
cars, which is more than the M.C.R. transfers
carry across the Detroit River.
' J- A. GRENIER, of Louiseville, Que., has as-
(signed after a general storekeeping career of
about twenty months. He started with a very
limited capital, but pushed business and was
selling quite a quantity of goods. Attempting
too much for his capital, however, he became
too widespread and unable to meet his engage-
ments. He owes some $11,000.—C. Martel,
the Quebec city grocer whom we noted last
March as having assigned, subsequently effected
a settlement, but this was not apparently
enough to ease him, as he again assigns.

Mercantile Summary.

* HE only started last fall ’; or ‘ they only
began a year ago.” This, or something like it,
has been said of an unusual number of traders
these few months past. Here is another in-
stance of a brief career: Joseph A. Fontaine,
grocer, of Montreal, has assigned owing some
$2,100. He only started last fall, but his stand
did not prove a good one, and having but little
means of his own, he could not withstand the
dull trade. He does not seem, however, to
have been cut out for a business man, for he
was unsuccessful a few years agoin the crockery
trade, and went back to clerking in a grocery,
until he started in present line of trade.

- A GENERAL storekeeper on a small scale,
who has been doing business in the concessions
about three miles from Beauport, Que., David
Grenier by name, has assigned with liabilities
of about $1,600. He started about nine years
ago with a limited capital, but being in a poor
locality slowly ate up what means he had;
was asked to assign last spring, but refused to
do so; he had, however, finally to come to
terms with creditors. There is another David
Grenier at Beauport village, who runs a grocery,
and he should not be confounded with the
other, as the grocer is looked upon as all right.

It is none too early to begin thinking of
placing your orders for Oyster Pails for the com-
ing season.

We would strongly advise you to refer t@us
before ordering, as we have special inducements
to ofter.

Our pails are all made on the Patent Auto-
matic Oyster Pail Machine and are all uniform
in size and finish.]

DOMINION PAPER2BOX COMPANY
86 and 88 Adelaide St. W., Toronto

F. P. BIRLEY. A. JEPHCOTT.

Tre Oakville Basket
) —

1, 2, 8 bushel grain
and root baskets.

1, 2, 8 satchel lunch
baske

1, 2 3 clothes bas-
kets.

1, 2, 3, 4 market
baskets.

Butcher and crock-
ery baskets.

Fruit packages of
all descriptions.

For sale by all woodenware dealers.
Oakyville, Ont.

@~ Mention this paper.

Broom
R L % 2 Y

Our Brands

Imperial

Gold Medal
Victoria
Bamboo Carpet
Standard

S Leader

Give us a trial order. Freight paid in 6§ doz.
lots to Ontario points.

Chas. Boeckh & Sons,

Manufacturers, Toronto, Ont

[ER—
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~ Jas. A. Cantlie
% Co. foun' ™

Géneral Merchants & Manufacturers’ Agents

Canadian Tweeds,
Flannels, Dress Goods, Knitted
Underwear, Blankets, &c.

Representing in Canada F. P. LAVERY & CO,
L{Uddersﬁeld an%i Bradford, Eng. Also ALOYS KNAPS,

achen, Germany; I. CUPPER SOHN, Burtscheid,
el’many.

&@~ Wholesale Trade only supplied.

Cast Stecl Works

Fried. Krupp, Esscn, Germ’y

REPRESENTATIVES FOR CANADA
JAMES W. PYKE & COMPANY,

35 St. Francois Xavier St., MONTREAL.

. Steel les, Crank
Pins, etec. Tyres and Steel Tyred Wheels, Axles

HWF-STEEL CASTINGS of all descriptions a
Specialty,

The Bell
Telephone
Company

of Canada
Head Office, - - - MONTREAL.

BAKER, Mgr. Ontario Dept., Hamilton.

C. F. SisE, )
President.
Geo. W. Moss,
Vice-President.
C. P. SCLATER,
Secretary-Treas.

H. ¢,

HIS Company will sell its instruments at prices
ranging from $7to $25per set. Its “ Standard
Bell Telephone Set,” (protected by registered
Trade Mark) designed especially for maintain-

neets Pel'f(?ct tservice and used by the Company in con-

Workon Wlt}f its Exchanges, is superior in design and
Thima“Shlp to any telephone set yet offered for sale.

ing tels COmme)‘ V\flll arrange to connect places not hav-

or it w‘?‘g;'ap%nc faf:xlities with the nearest telegraph office,
nectj 1 b‘f']d priva’e lines for firms or individuals, con-
Ing their places of business or residences. It is also

Prepareq o . .
manufa
Paratys, anufacture all kinds of Electrical ap-

or Particul any’s Offices as
1
i ars apply at the Comp: y

ing a

HODGSON, SUMNER & GO,

IMPORTERS OF

347 and 343 Dry Goods, Smallwares and

ato'nffaﬂuall.s"' Fancy Goods o 0 0 0 O

Agents for the celebrated brand of Church Gate
Hosliery.

McArthur, Gorneille & Go,

MONTREAL
0Oil, Lead, Paint,

Color and Varnish MchhantS

IMPORTERS OF
English and Belgian Window Gilass.
Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c.
ainters’ and Artists’ 312, 314, 316 St. Paul

Materials, Brushes, St and 953, 25, 4
Etc., Etc.

Montreal.

Cream of Tartar B

Crystals and Powder.

Carbonate Ammonia
In kegs 112 1bs.

Sal Soda
. In kegs and barrels.
Whiting
In barrels 336 Ibs. net.
From stock and for importation.

COPLAND & COMPANY

MONTREAL

HE most successful Grocers
keep the

Cook’s Friend

Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-

fomers. GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

POSSSSSSe8oesSsSsS

ol

I

“ETNA” Hot Water
Heaters

Universal & Leader
Stoves & Ranges.

Water, Gas and Soil
Pipe and Fittings.

Hydrants & Valves.

The Wm. Clendinneng & Son Co., Ltd.
Montreal and St. Henry.

WE MAKE ALL KINDS
OF

Send for Catalogue

0. cREEGHIELDG, S0 & 60

MONTREAL and
VANCOUVER, B.C.

Scarce (Goods

‘White Swiss Spot Muslins
Black and Colored Satin Ribbons
Just to hand. Full assortment
Large clearing lines in Canadian Cotton Goods :
Prints, Small Check Ginghams
Flannelette, Skirtings
Crinkles and Cotton Crepons

FULL STOCK OF PRIESTLEY'S SERGES AND
CRAVENETTES JUST OPENED.

Our travellers are now showing complcte ranges of
Fall Samples in fmported and Canadian Goods.

Mercantile Summary.

AccorDING to the Wool and Cotton Reporter,
over 100 new woolen mills have been erected
during the past six months in the United States,
since the Democrats took the tariff off wool.

To carry life insurance requires, at times,
some little sacrifice of pleasure. This may
seem a hardship, but you should consider
which is the greater hardship, for you to econo-
mise and pay the premium, or for your family
to get along without the insurance money thus
provided, in case you are taken from them.

AN American writer says of summer trips by
water, *“ The world is learning the virtue that
is found in a dose of moonlight on the water,
in a taste of new mown hay, in a draught of
mountain scenery, in a breath of the pine woods,
in the breezes that blow off Lake Superior.”
We beg to add l.ake Huron, and to say that
the rest seeker wil! find any of these better
than bromides, bitter waters or the whole drug
store.

ENDORSING other people’s notes is a risk that
no man should take who has a family to sup-
port or his own credit to maintain. No father
oi a family has the moral right, says the Ame-
rican Grocer, to risk the welfare of his children
in going security fer his friend or neighbor.
‘* No merchant is at liberty, so long as he has
outstanding obligations, to lend his name to
assist another financially. His creditors should
be his first concern, and to see that they are

[ paid his first duty.”

KEEP an agveeable temperature in your store,
a comfortable chair for weary shoppers, such
minor conveniences (on a table) as a free direc-
tory, all the time-tables and the morning news-
papers ; keep the store ‘‘clean as a new pin; "’
make things glisten and shine, says the Key-
stone. You can then wait another year for
your decorating and improvements. The pub-
lic likes to go where it finds itself comfortable
and welcome. Invest your money in stock this
year, not in fixtures; and let your own good
manners be the decoration of your store.

HEeRE are some items concerning business
difficulties in Montreal : H. J. Gendron, of that
city, who hasbeen carrying ona laundry for six
years, has been forced to the wall through
sheer competition from the Chinese and others,
and has assigned with liabilities of $1,500.—]J.
T. Poirier & Co., grocers, alluded to last week,
have now assigned, owing almost $7,000.——J.
R. Kyle, shoes, and C. D. M. Reay, dealer in
shoes, noted some time ago, have both effected
a settlement with creditors, the former at 75c.
on the dollar at 30 and 60 days, secured, and

the latter at 20c. on the dollar cash.
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BLENHEIM people are talking of a $6,000
town hall.

Lewis WIGLE, of Leamington, has threshed
2,100 bushels of oats from twenty-nine acres,
which is over 72 bushels to the acre.

Mgr. Joun A. MuRray, of W. A. Murray &
Co., has been elected president of the Toronto
Carpet Mfg. Company, and Dr. C. S. Murray,
vice-president.

LasT week it was noted that the creditors of
George Anderson & Co., wholesale dealers in
hats and caps, Toronto, held a meeting. It re-
sulted in Messrs. A. making an offer of 30 per
cent.

AGCORDING to an investigation by M. Beau-
rin-Gressier for La Societe de Statisque, a
Frenchman having an income of $4,000 a year
pays $1,000 of it in direct and indirect taxes to
the Government.

Savs the Hawkesbury, N.S., Bulletin : Word
has come from Mr. Killeen that his company
had made arrangements with London, Eng.,
bankers whereby the necessary money was
secured to build the Hawkesbury-Louisburg
Railroad.

A coop deal of sympathy is manifested on
behalf of D. White, so well known as a worthy
dry goods dealer in Ingersoll. Mr. White be-
gan business in that town as long ago, we
believe, as 1857. In 1880, owing to the failure
of T. J. Claxton & Co., large dry goods dealers
in Montreal, he was obliged to compromise,
which he did at the rate of 60 per cent. For
some years past he has not enjoyed his former
health and could not give his business the at-
tention it required to carry it through such a
long period of difficulty and depression. He
has assigned, with liabilities of nearly $30,000.
There will, we are told, be some deficiency in
the estate.

NoTICE has been given by the British Ameri-
can Land Company of their intention to make
repairs to the big dam on the Magog River.
This means that they will be unable to supply
the usual water power for two weeks after Mon-
day, 26th inst. This will necessitate the closing
down of the Paton Manufacturing Company,
the Lomas mills, and the other Sherbrooke
works which obtain their power from that part
of the river, for the fortnightin question. This
will probably throw over a thousand wage
earners out of work for that length of time. The
Paton Manufacturing Company, which employs
over seven hundred hands, and the Lomas Com-
pany, are extremely busy, and have been so for
some time past.

Tue farmers of Stanstead county advocate
the establishment of a cheese board in Sher-
brooke.

Tue Chaudiere mill owners state that they
will have enough logs this year to keep their
mills going until the frost compels them to close
down.

THE second annual celebration of the Arn-
prior Lumber Mills Association was held last
Saturday. A trade procession and many games
filled up a pleasant day.

THe Columbia Hydraulic Mining Company
has been registered for business in British Co-
lumbia. Its head office is at Chicago, and its
capital is $100,000.

Capt. L. ANDERSON, underwriters’ agent,
went to Whitehead, near St. John, to look after
the wrecked American schooner ‘* Mary Fer-
nald.” The wreck sold for $160.

Tue Board of Trade, of Quebec, has ap-
pointed a committee to confer with the ship
laborers’ society on questions bearing on the
trade of the port.

L. SEEBURY, ship chandler, of Quebec, after
a career of 24 years, is effecting a settlement at
30c. in the dollar, owing about $2,500. Of late
years business has been a precarious one, he
being dependent upon the summer’s trade, as he
practically did nothing in winter.

THE annual meeting of the stockholders of
the New Brunswick Electric Telegraph Com-
pany was held last Monday at Rothesay. The
old board of directors was re-elected. They
are: C. W. Weldon, president ; D. C. Dawson,
secretary-treasurer; L. J. Almon, J J. Tucker
and D. M. Sutherland.

THe creditors of Fortier & Co., furniture
dealers, Montreal, held a meeting last Monday
afternoon, when the firm made an offer of 25
per cent. cash, but creditors would not accept;
they, however, granted them a week to increase
their offer.——At St. Germain de Kamouraska,
Ernest Dionne, general dealer, has compromised
at 50 cents on the dollar, at two and four
months, secured.

THE condition of one of the most important
of British Columbia industries—that of lumber
—cannot be considered, according to the statis-
tic News Advertiser, as satisfactory. The ad-
vance in prices for export business, so long ex-
pected, is slow in appearing, and although mill-
owners can be a little more independent than in
the past in regard to the acceptance of orders,
the prices at which cargoes can be placed are
far from satisfactory.

W. Harris has purchased from John A. Bo-
bier the saw-mill near Port Talbot.

In insurance circles the many friends of L.
C. Camp, Toronto, will regret to hear that he
is financially embarrassed and obliged to assign.
Recently one of the banks obtained a judgment
of $1,200 against him, and this precipitated his
trouble. His son, who looked after the St.
Catharines office, has been ill for a long time,
and this resulted in the loss of considerable
business there. Mr. Camp has been in business
about thirty years.

A TELEGRAM from British Columbia states
that the salmon run on the Fraser River, last
Sunday night, was the heaviest on record.
More fish were taken from the river than ever
before in the same period. An estimate places
the total catch at 750,000 fish, an average of
350 each for 2,000 boats. This is said to re-
present 70,000 cases of canned salmon. The
estimated pack so far is 270,000 cases.

AN offer of 25 per cent. is made to the credi-
tors of James A. Watson, dealer in musical
instruments, at Mitchell. He has been in that
town many years with a varied experience,
having found it necessary to consult his credi-
tors in the years 1887 and 1894.——G. W.
McCullough has been about twenty-five years
in business as a coal dealer, in Ottawa, and he
now assigns. A meeting of creditors is called
for next week ; he did a large trade.

THERE are on exhibition in a Halifax window
some specimens of quartz brought in Saturday
from the Renfrew mine. The precious metal
shows all over the quartz in large quantities.
The manager estimates that the specimens
would yield over 1,200 ounces to the ton. A
continuation of the lead 700 feet east, which
was worked 21 years ago, was lately opened
and found gold showing good. The July
crushing from the Renfrew mine yielded 150
ounces.

WE learn that an assignment is made by
John Whitfield, maker of stumping machines,
chains, etc., in this city. He is a man of good
repute, and has been in business over twenty
years; but, unfortunately, he lost money some
time ago by the failure of a large firm. This
crippled him and probably led to his present
condition. -—Another assignment here is that
of W. C. Clift, provision dealer in a small way.
——1]. Fraser Bryce had a good run of custom
for some years as photographer, but lately his
effects have been mortgaged, and he is at
length compelled to make an assignment.

T

Wyld, Grasett &
Darling—~
1895 FALL 1895

Our Importations are now on exhibit. Attractive
lines and unexcelled values in

Dress Goods, ’
o & o o

Haberdashery,
Wyld, Grasett & Darling

Staples,
Merchant Tailors’
Woollens and
Trimmings and the

latest Novelties in

EVER-READY DRESS STAY

The Ever-Ready Dress Stay Co.,

WINDSOR, ONT.

e ) ress
Stays.

PRE-EMINENT
and ALPLA
Child’s Walsts, Paper Clothing, Paper
Boxes, and the Celebrated Alaska
Socks and Mittens. Corres-
pondence solicited.

PRE-EMINENT. DRESS STAY.

Watch for the
Special Edition
0f the
Monctary Times
To be issued
Friday,

Aug. 23rd, ’95
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AN offer of compromise at 40 per cent. is
made by A. C. Barnett, boot and shoe dealer,
at Deseronto, whose assignment took place ten
fla.ys ago.——E. F. R. Zoellner began business
n 1886 as a furniture dealer, in Mount Forest,
and succeeded in working up a large business,

Ut owing to the extreme dullness of trade of
late, he finds that he cannot meet his bills.
'He Oowes $22,000. Of this sum, nearly $4,000
s for preferred claims in the shape of wages.

is assets are nominally $16,000. Creditors
need not expect a very large dividend from this
exhibit.

AN effort is made by Robertson & Ross, con-
tractors at Fort William, to arrange a settle-
ment with their creditors at 50 per cent. They
have been operating as builders, etc., for the
last three years. Mary Irvine & Co. have
been milliners in Galt for about five years, but
Seem to have made little progress. Now we
hear of their assignment. — In May last B. A
Booth, woolen manufacturer, Odessa, was trying
to compromise. Last month he was burnt out,
an.d now he assigns.——The effects of N.
Mlchner, blacksmith at Pelham, have been
Mortgaged for some time. His increasing
troubles have resulted in an assignment.

IN answer to 2 Quebec subscriber who desires
Particulars of the wreck of the ** Mexico,” of
the African Steamship Co., Bristol and Mon-
treal service, we would say that that steamer
Wwas wrecked on Sunday, July 7th, two miles
Rorth-west of Belle-Isle Lighthouse, during
foggy weather. The vessel was valued at
’_290.000, and was insured with standard Eng-
lish Companies. The cargo was valued at
$218,000, insured as follows:— British and
Foreign, $90,000; Indemnity, $20,000; North
American, $40,000 ; Western, $25,000; Com-
mercial Union, $10,000; Ocean, $5,000. The
ill-fateq steamship * Mexico"” sailed from
MONreal. on the morning of July 4th, with
arge general cargo, and the day previous she
Was visited by a large number of prominent

T ———

LAWYERS USE

A dpermanent writing fluid that will not
fade.

“A will's no will if the writing’s
gone,”

ARNOLD'S INKS

shippers who desired to witness the construc-
tion of a cold storage chamber, and it was then
predicted that, if the trip was successful, in-
stead of 800 packages, next year the ** Mexico"
might be carrying four or five thousand. She
has, however, fallen the victim of a treacherous
fog, and not only is there a serious loss on
cargo, but the company loses one of the best
boats of their fleet.

Debentures.

Municipal, Government and Railway Bonds bough;
and sold.

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin, and carried at the lowest rates ot
nterest.,

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

$500,000

Private funds for investment on mortgage of real
estate. Interest at lowest rates. Special arrangements
may be made for church loans. Apply to

Beatty, Blackstock, Nesbitt, Chadwick
& Riddell, ‘

Bank of Toronto Offices, Church St., Toronto.

Chicago Street Railway Bonds
FOR SALE

To pay 5} per cent. A prime, safe and convertible in-

vestment. 6. W. YARKER.

TELEPHONE 915

08, N §

34 Wellington Street West,
TORONTO.

___Woollens and
2 y
Select ; Tailors
. .
Trimmings
We will be ready with a complete new stock for
fall trade early in August, and having been late in the
English market as buyers we have secured a large quan-

tity of overmakes, and are in a position to offer very
special values.

Hutchison, Nisbet & Auld

TORONTO, ONT.

e Store
Butter,Cheese,
Eggs,
Provisions, ¢ic.

TORONTO COLD STORAGE CO.,
13 Church St,

Rates on application.
W. H. LECKIE, Manager.

o Merchants Import Co. o
[ J We are selling all Lines @
Y of Summer Goods in ¢
Stock at Clearing Prices this ®
]
month. °
L MERCHANTS IMPORT CO.

8 Melinda St., Toronto.
00060 0600 00

For Sale.

A eeneral store business on the line of the Calgary
and Edmonton Railway, where a splendid cash business
is being done. No credit accounts, and no opposition
store, Rising town. Full particulars can be obtained
by addressing

S. CHIVERS WILSON.
Calgary P. O., Alberta

EUREKA Improved Fire King Extinguisher,
(Underwriter’s standard), absolutely the only reli-
able fire extinguisher ; nothing equal to it made; also
the Babcock Fire Extinguisher ; prices on application ;
Morrison Dx;?lex Standard Chemical Fire Engines.
};IRE EXTINGUISHER MFG. CO., 161 Church St.,

oronto.

Baylis Mig. Co

16 to 28 Nazareth Street,
MONTREAL ameeee—

Paints . . . . | Varnishes, Japans
Machinery Ofls, | Printing Inks
kxle Greass, &c. | White Lead

For Steamboats,
Launches, &c.

Made to Government rules

WE MANUFACTURE

The J. M. T. Valve

With Jenkins and Copper Disc.

momme Brass Goods

ENGINEERS
Dealers in Malleable and Cast Iron
Fittings, Wrought and Cast

Iron Pipe. g@F~Pipe
cut to sketch.

The James Morrison Brass Mfg, Co. L.

TORONTO, ONT.

AND SINGLE \

Steam

AND POWER

Pumps

8 Hydraulic
g Presses i v

SO000COODO00

LAURIE ENGINE (CO., Montreal, Sole Agents Quebec Province.

Limited
"TORONTO, ONT.



THE MONETARY TIMES

S, . Mekinnon

& Co. | Whnsu
L N

Opening Days,
Autumn, 1895,
Sept. 2, 3, & 4.

Wm. Parks & Son

Limited.
ST. JOHN, N. B.

COTTON MANUFACTURERS

AGENTS—WM. HEWETT, 30 Colborne Street, To-
ronto. DAVID KAY, Fraser Building, Montreal.
JOHN HALLAM, Toronto, Special Agent for Beam
Warps for Ontario.

Mills— New Brunswick Cotton Mills, St
John (mtton Mills

1. C. FeII & Co.

i Engravers and | -

Die Sinkers

Manufacturers
of ..

Rubber and Metal
Stamps, Press
and Wax Seals,

67(:13 t Blll'lling Brands

TOR(')NTO ont. g}‘%';ﬁ's'f’&gm
The Toronto Fence and Ornamental
\ Iron Works

et Bank & Office Rail-
ings in all the latest
finishes.

73 Adolalda Vl Toronto

Our Travellers are out with some
of the newest and hand-
somest designs in

Sideboards,
Chiffonniers,

Bedroom Suites,

Brass & Iron Bedsteads

Common and
Quartered Oak

ASK Birch

FOR Walnut
THEM Bird’s Eye Maple
Mahogany

ANDERSON & CO.,,

WOODSTOCK, ONT.

Successors o
The JAMES HAY CO., Ltd., Woodstock.

61 Bay St., Toronto N

J. W. LANG

e W

Whole-
TO RO
Ont. - sale

AGENTS FOR

URNHAM’S
Clam Bouillon
Extract of Beef,
Beef, Iron and
Wine

147 FRONTST EASTTURUNTU
THOMAS WEST, ROBERT. MSCLAIN.

Account ERE
BOOks %?:PE(:‘?..’S,

Banks,
Merchants,
OLD MEDAL and Awards
for perfect work.
Agents Caligraph Typewriter,

The BROWN BROTHERS, Ltd.,
84-88 King St. East Toronto.

Remmgton
Typewriters
Rented <

For Office and Practice
use . . .

MWF—-Send for samgles of second-
hand machires.

ooy (0. BENGOGH,

Adelnide St. E., Toronto

Easﬂake Steel Shmg|es.

| S e i sk, e AA— g SEcen. ) g
LMY W TR WA g ow .

Fireproof,; Durable and_Cheap.
Send for Price List.

METALLIC ROOFING COMPANY, TORONTO.

Sisal and
Rope Manilla.
Yarn and
Lat - Marlin.
& Cotton
Oakum g¢ett

M. & L. SAMUEL, BENJAMIN
& CO., Toronto.

Pure White
Paper

Should be used for Catalogues and
other fine printing.

Stipulate

For our Paper when ordering your
next job. You will be pleased.

—

(ORONTD PAPER M. 0

CORNWALL, ONT.

OFFICE SUPPLIES|

ESTABLISHED 1845,

L. COFFEE & CO.,

Produce Commission

Merchants

JOHN L. COFFEE. No. 30 Church Street,
THOMAS FLYNN. Toronto, Ontario

| Wm. Barber & Bros.

PAPERMARERS

GEORGETOWN, - - - ONTARIO,

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties
JOHN BARKEBR.

R B 59 T N i 3 Ay AR




2 R T T A

i
H

j
!
i
%
i

e R

THE MONETARY TIMES 195

ESTABLISHED 1866

Bt NONETARY TINES, TR Revew

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL OF
CoMMERCE, of Montreal (in 1869), the TRADE REVIEW, of
the same city (in 1870), and the ToroNTO
JourNaL oF COMMERCE.

Issued every Friday morning.
SULSCRIPTION—POST PAID:
€2.00 Per Year.
i0s. 6d. Sterling Per Year.
«2.00 United States Currency
19 Cents.

Canabian Susscrinrrs -
Britisy M

MERICAN “
SingLg Cories

Book and Job Printing a Specialty.

PUBLISHED BY THE

MONETARY TIMES PRINTING COMPANY OF CANADA, Limited.

EDw, TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

TELEPHONES { gusmsss AND F D' TORIAL o:mea. 1892
o s aee

JRT

TORONTO, FRIDAY, AUGUST 16, 1895.

THE SITUATION.

Before he left the Colonial Office, Lord Ripon sent a
Second despatch to Ottawa, dealing with the resolutions of
the Colonial Conference held at Ottawa last year. In this
d‘OCUment the ground is taken that to give the colonies the
right to negotiate treaties would be to accord to them a
Separate status as independent States, and to break up the
“Mpire as at present constituted. There is already a way
! which treaties desired by the colonies can be made: on
S‘}Ch Occasions, the British ambassador is accompanied and
aided by a colonial representative. To treaties so negotia-
ted the imperial sanction is founded on the condition that
they shall not be incompatible with the most-favored-nation
Clause, which is a feature of the British system of treaties,
- Wo instances are given in which the point has been raised
‘! Degotiations on behalf of the colonies with foreign States :
When Tecently an attempt was made to form a reciprocity
treaty between Canada and the United States, and when
the so-called Bond treaty between Newfoundland and the

epublic made its appearance. On both these occasions
the objection to a proposal to make exclusive treaties came
from Canada. On the later occasion the Imperial Govern-
Ment gave Canada the assurance that it would not assent
to any legislation directly discriminating against the
.~ OMinion, and without such legislation no treaty could go
'Mto effect.  As an answer to the demand of the Colonial
_Conference, so far as Canada is concerned, the selection of

lnstan.ces for illustration, by the ex-Colonial Secretary, is
Dot without force.

But Lord Ripon leaves out of sight the fact that other
selectiong might have been made. The Reciprocity Treaty
:)f{c}85'3 between Cana'da and the United States was an
S; usive treaty outside the most-favored-nation clause.
tolx year's ago.the Cape of Good Hope entered into a cus-

ms union with the Free State, and this agreement, after
SOme hesitation, was assented to by the Imperial Govern-
Ment. There were precedents for this divergence from the
Reneral rule ; one where Servia granted to Austria, over a
and frontier, special treatment better than Great Britain
Teceived ; another in a treaty between Russia and China.
In these cases the view taken by the Imperial Government
Was that a concession might be made on a land frontier
Which would be denied where there was a water boundary.

"

There have been attempts to exterd the exception to coun-

tries held to be coterminous by water, but if they were
admitted, it is easy to see that the exception, now very
rare, would become the rule: they failed as between Russia
and Japan, and between the British West Indies and the
United States. The general requirement of the most-
favored-nation clause was fully set out by Lord Granville
when at the Foreign Office ten years ago. He contended
for a strict construction of this clause, as the most valuable
part of the system of international treaties. \Without it,
we can all see, a commercial treaty is exclusive against all
the world, except the particular country with which it is
made ; with it a commercial treaty widens the avenues of
trade between all treaty countries.

Though nothing can justify the Chinese outrages upon
foreign missionaries, among whom are included British and
Canadian, their dislike of foreigners may be understood.
For the late outrages reparation will, of course, be exacted.
Some of the countries that insist on forcing their missionaries
on China have not been very scrupulous in their own treat-
ment of Chinese immigrants. The United States bars out
Chinese labor, and some of the British colonies treat
Chinese immigrants in a way that ill accords with the
rights guaranteed to them by treaty. A few years ago the
Chinese minister at the Court of St. James complained
that, in the British colonies, Acts were passed which con-
flicted with the treaty rights of China. Australia’s reasons
for the exclusion of the Celestials were that they were an
alien race, incapable of being assimilated in the general
population, and unfitted for free institutions. All this
might be true, and was mainly true, but did it justify the
violation of treaties? Of all the colonies New Zealand has
shown the greatest hostility to the natives of China, going
so far as to declare all places where a Chinese population
is to be found infected with smallpox, and treating all zom-
ers from such place as necessary subjects for quarantine.
In Canada, though we do not absolutely exclude Chinese
labor, we put a tax upon the laborer intended to be prohi-
bitive. The partial or complete exclusion with which they
are met, in different countries, may all account for the dis-
like of this people to foreigners; a dislike which is inherent,
and is moreover older than the laws by which they are
excluded from other countries. The missionaries go to
China for the good of the Chinese, so the theory runs; but
in answer, the Chinese point out they have a religion of
their own and wish nothing so much as to be let alone.
The religion of the Chinese tells them, among other things,
to obey the Emperor, and when the missionary tells them
that their religion is false a political element is introduced,
which may well have a disturbing effect.

As in previous instances, so in the new cases of alleged
pleuro-pneumonia in Canadian cattle shipped to England,
a disposition to question the correctness of the discovery,
on this 8ide, manifests itself. As no pleuro-pneumonia is
known or believed to exist in Canada, the disease, whatever
it may be, must be developed on the ocean passage. Can
it have been contracted by contagion ? It would be impos-
sible for pleuro-pneumonia to exist in Canada without
spreading in a way to arouse attention and create general
alarm. In this last case, no experts on behalf of Canada
have had an opportunity to examine the lungs of the ani-
mals condemned, and in previous examinations the experts
differed as to the nature of the disease. The difference had
this suspicious circumstance about it, that the British ex-
perts took one side and the Canadian experts the other,
very much as medical experts are apt to do in murder
trials. The opinion of the British experts is the one fol
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lowed, so that Canada is powerless in the matter. A joint
comimnission to apply tests in Canada would seem to be ne-
cessary ; and if no pleuro-pneumonia was found to exist, the
next question would be if it could be developed on the pas-
sage across the Atlantic. As things stand at present, the
healthiness of our cattle being brought under suspicion, and
the reasons of rebuttal being inadequate, the conditions are
most unsatisfactory.

Contrary to public expectation, some friction between
England and Germany has been renewed over the African
question, just at a time when there was a disposition to
believe that the return of Lord Salisbury to power would
bring cordial relations between the two countries. The
cause of the friction is not new. When the Rosebery
Government made an international agreement which would
have facilitated British colonization in that part of the
world, Germany raised objections, and as a result the agree-
ment did not go into effect. Now the Standard, the organ
of the Salisbury Government, complains that ‘“ German
diplomacy has been strained to put impediments in the way
of England recovering, by an agreement with the Congo
Free State, facilities which, relying on German good will,
England sacrificed in the Congo convention.” Germany’s
interest consists of the. protectorate of Mamaqua Land,
north of the Cape Colony, and of Damara Land, forming a
line of coastin West Africa about 1,200 miles in length.
In all this distance there is only one good port, Walfish

Bay, and that is in the hands of the English. The British
Government would have surrendered Walfish Bay to

Germany but for the protests of Cape Colony. The Cape
Colonists, having spent money on this bay, had a special
right to be heard. Without it the country is a sort of dead
horse to Germany, the good tablelands in the interior being
inaccessible, and the coast line for a distance of forty miles
in the interior being insalubrious. The late Lord Derby
regarded the annexation of this country as an unfriendly
act; but the Germans probably agreed with the French
writer who described * the planting of the German flag at
Angra Dequena as a protest against the Anglification of the
whole world.”

THE MANITOBA HARVEST.

It is a subject for thankfulness and rejoicing that the
harvest in Manitoba this year promises to be a bountiful
one, probably exceeding the great crop of 1887. So far as
can be gathered by the Government officials, the yield of
wheat in that Province this year will be 29 million bushels;
of cats nearly 22 million, and of barley 5} million. The
aggregate of grain expected exceeds 57 millions of bushels.
As to wheat, about which greatest anxiety is usually felt,
lest August frosts may come before it can be harvested, it
is stated that the crop this season will surpass that of any
previous year in both quantity and quality. The weather
has been perfect, a copious rainfall in June, with ample
heat, caused a luxuriant growth of grain, while the cooler
weather throughout July increased the growth and allowed
the grain to fill well. There has been but very trifling
damage done by hail. A few wheat fields were cut by Aug.
10th, but it will be the 20th of the month before harvest-
ing is general over the Province.

Supposing the luxuriant promise of wheatto be realized,
frosts escaped for the next ten days, and the area to be all
that is estimated, the question ig a serious one, how to get
the grain harvested ? But to this an answer is being given
in the despatch on Tuesday last of some 8,000 farm hands
from Ontario to Manitoba by train, and the organizing
by the Canadian Pacific Railway of another excursion

. sidewalks or under houses is another cause.

of 3,000 farm hands to leave for the North-West. The

official crop bulletin, issued August 14th, estimates as fol-
lows:

The average yield per acre of wheat for the province
will probably be 25.5 bushels, or a total estimated yield of
29,139,815 bushels.

Of oats the estimated average yield per acre is 45.8
bushels ; total estimated yield 21,887,416 bushels.

Barley—Estimated average yield per acre 36.8 bushels;
total estimated yield 5,507,810 bushels.

Flax—Estimated total yield for the province 1,124,-
000 bushels.

Rye—Estimated total yield for the province 62,810
bushels.

Peas—Estimated total yield for the province 24,250
bushels.

Reports agree that a large number of laborers will be
required for harvesting. Computed from the returns,
nearly 5,700 extra hands will be wanted if the crop is to be
handled in time to escape frost.

Up to the 10th of the present month it was estimated
that, disasters barred, the corn crop of the United States
would be the largest ever known. The yield in 1889 was
2,118,000,000 bushels from an area of 78,000,000 acres.
This year it is expacted-to be 2,300,000,000, off, say, 82,-
000,000 acres. The wheat yield of the States, however, is
not expected to be large; it is considered certain to be
below that of any year since 1885; the Government estimate
of July 10th was only 410,000,000 bushels. This looked-for
deficiency is having its effect in fostering a hope of good
prices. In fact the possibility of “dollar wheat” was
talked in St. Paul and Milwaukee last week. The yield of
cereals on this continent is giving railways everywhere
great hopes of good freight earnings in hauling them.

On the supposition that our prairie province will yield
this year 57 million bushels of grain, and that one-half of
it will be available for export, it is quite a cogent consid-
eration how it is to be got to eastern markets. The Nor-
wester, for instance, already ventures some forecasts of a
grain blockade, and asks how that quantity is to be moved.
A train is usually 20 cars, and 600 bushels is a full carload.
“ At the rate of 12,000 bushels to the train load, it will re-
quire 2,250 trains to move the wheat crop alone. ... In
a shipping season of eight months, 11 train loads every day
for 200 days will be needed to carry the quantity of wheat
that will require to be moved.” Then, “if the stories of
cattlemen are true, there will be from 75 to 100 train loads
of cattle to be taken to Montreal.” So the writer seems to
feel quite badly because the Northern Pacific and the Cana-
dian Pacific will be unable to handle the grain. It is need-
less to worry over such a matter at such a time. Manito-
bans will be too thankful to secure the harvest that is prom-
ised to grieve because it will get slowly to market.

THE CLEANLINESS OF TOWNS.

If we would keep pestilence from our doors, we must
keep our premises clean. And this does not mean merely
the scrubbing of steps, polishing of windows and dusting
of rooms. It means"that we must get rid of festering rub-
bish. Everybody ought to know, but a great many do not
know, that it is dangerous to empty kitchen slops in the
door yard of a house. People need to be taught that vege-
table and other refuse left to rot in the sun in street or lane
breeds germs of disease. So with bath-room slops or bodily
excrement of any kind. The deadly typhoid fever lurks
where these conditions exist. Dead animals left under

The writer
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knows of a case where typhoid, happily not fatal, was
induced in a lad who crept under the steps of his father’s
house to remove the dead and decaying bodyofarat. Cana-
dians and Americans are notoriously careless in throwing
rejected fruit on the streets. This should be stopped.
Melon rinds, banana skins, tomato peelings, rotten fruit
and vegetables of all kinds, as well as meat bones and dead
animals left to breed worms, are a menace to health.

If any one doubts what has been said and asks for
Proof, here is an instance. Member after member of a
family in an Illinois village died of fever. The authorities
of the village did nothing, but a doctor, who had both sense
and public spirit, inspected the frame dwelling where these
deaths had taken place. He found a hollow twenty feet
Square under the house (which stood on posts), and this
hollow was filled with stagnant water and liquid excrement,
Covered with green scum. Here was the cause of death.

Again, when the small-pox so ravaged Montreal ten
years ago, it was found that there were 8,000 or 10,000
uncleaned cess-pools in the city, and the city surveyor ad-
Mitted that there were ¢ any number of old, foul sewers,
Teeking with abominations, that cannot be flushed.” Fur-
ther, said a medical journal of October, 1885, “ quantities
of filth were piled up at the border line of St. Jean Baptiste
village (a suburb of Montreal), where a large proportion or
the cases of small-pox have been found.”

We see, then, that accumulated rubbish and lack ot
drainage are fatal evils. Many will ask, what are we to do
With the refuse of our kitchens, such as bones, or entrails,
Or peelings ?  We answer, burn them in the stove or the
furnace, Drainage must be looked aftet, and the use of
€arth closets should be encouraged. The ignorance, indif-
ference, and neglect of the average householder in relation
to such matters are appalling. But the authorities of cities
and villages have the power, and they should have the in-
telligence, to arouse citizens to their duty. In matters of
Municipal cleanliness it will be found as true as with house-
hold economy, that “it is a great thing to keep the cubby-
holes and corners clean.”

WASTE BY FIRE.

Does the man who seis fire to his place in order to
“l?eat an insurance company’ ever reflect that in doing
?hlS he robs his own pocket and that of his neighbors? It
1S the people who pay insurance lossses; the mass of the
Money paid in year by year as premiums on policies goes
t0 pay the millions upon millions of fire loss. The capital
of the companies is but a flea-bite in comparison, and will
Dot go far towards meeting the aggregate fire loss. The

anufacturers’ Mutual of Boston says i—

“The fact is too generally overlooked that fire loss is
absolute waste, diminishing the resources of a community,

°coming a tax upon the people, and impairing general
rr}:a.terial prosperity. Under the insurance system the indi-
vld‘fal may be protected, but somebody must pay the loss;
the insurance companies do not pay it ; they merely furnish
the medium for its collection from the mass in the form of
Premiums, and its distribution to the particular owners
Whose property has been destroyed; and the aggregate

urden falls upon the whole community.

_ ““A general vicious sentiment has grown up and pre-
Vails that, as the company is the party against which the
offence has been done, and which alone suffers loss, it is
the business "of the insurance people to hunt down and
Punish the incendiary, wholly losing sight of the fact that
the company is merely the collector from the whole com-
Munity of the funds with which to repair the effects of
Carelessness and crime.

“ As a matter of business, the companies are not inter-
ested in lessening the fire loss. The greater the prevalence
of fires, the more the insurance which prudence will compel
to be carried and the higher the price to be paid for it.”

HONESTY THE FIRST PRINCIPLE OF BANKING.

At the second annual convention of the New York State Bankers’
Association, held at Saratoga last month, the president, Mr. William
C. Cornwell, of Buffalo, delivered his annual message, giving warm
praise to Mr. James G. Cannon, of New York, as being more than
perhaps any other the originator of the Association. Twenty-nine
group meetings of New York State bankers have been held during the
twelve months, and the group or district system plays an important
part in the life of the parent body. We quote below from Mr. Corn-
well's address. A group portrait of the convention is given by the
Rhodes Fournal of Banking for August.

* But other tangible things have been accomplished, and first and
most important, the adoption in nearly every group of a uniform state-
ment for borrowers. This was a move to extend the benefits of a
practical banking expedient, which is at the foundation of all profit,
because it has been demonstrated that losses from bad debts are by far
the most dangerous of all those things which tend to sap the surplus
and dividends of banks. The estimated figures of losses from this
source are appalling and would be still more so if they could be defi-
nitely ascertained. '

* The banker is trained from his earliest inception in the business,
to regard strict honesty as the one qualification without which nothing
else is for a moment to be considered. If the bank clerk at the very
lowest round of the ladder shows the least symptom of its lack, he is,
or should be, dropped from his position. As he advances, trustwort hi
ness becomes more and more the element to be looked for, and when
he reaches officership, the trust of the community and of his associates
in his strict integrity is the gauge of his advance.

* So true is it that the community looks to its bankers before all
others for the strictest integrity, that any news of defalcation here
startles and appals the public and is remembered in the locality where
it occurs long after other crimes are forgotten. The breaches of trust
recorded—comparatively few in number when we consider the vast
amounts cared for with undeviating fidelity—are the exceptions which
prove the rule.

““ No wonder, then, that the banker from his education and the
nature of his calling should insist that money, the tool of his trade,
must be honest, must be of metal sound and true.* * *

* Honesty is the bulwark of permanent prosperity. Kingdoms not
founded upon it are swept away by adversity. Enterprises which seek
to avoid its stringent provisions are forced into dissolution. The
nation whose currency lacks the element of honesty is doomed to com-
mercial and monetary miasma and disease throughout the entire period
during which that lack continues. Dishonest currency is the hotbed of
poisonous sedition, revolution and bloodshed.

 The bankers of New York State arein favor of honest money.
They contend that the question is not a sectional one—that there is no
North, South, East or West in United States money—that the best
money for the East is the best money, and‘none too good for the hum-
blest toiler on the prairies and in the cotton fields. They insist that
every dollar of debt shall be paid in a dollar good anywhere through
out the world. They insist upon this, notwithstanding and thoroughly
aware that they are themselves debtors fo the people to the extent of
eight huhdred and ninety millions in deposits, and one hundred and
ninety-three millions of capital and surplus, which is also the property
of the people. Debtors to the people to this enormous extent of nearly
eleven hundred millions of dollars, the bankers of New York State
raise no question as to its liquidation in sound money, neither have
they any doubt as to what sound money is. They know that it is not
free coinage of silver at sixteen to one, and they are unalterably
opposed to any such wild delusion, because they are sure that its
adoption would mean repudiation, contraction and ruin.”

NATIONAL BANK STATISTICS.

The statistics of National banks in the United States for the fiscal
year closed with June last show a decrease in the number of banks, as
compared with the number of National banks in existence as at June,
1894. The number of these institutions has declined from 3,775 to
3,722 in the year. The new banks organized during the twelve mon.ths
numbered forty-one, while sixty have gone into voluntary liquidation
and thirty-six have been placed in the hands of receivers. The Na-
tional bank circulation has, however, increased somewhat. The total

4 stood at $207,353,244 July 1, 1894. It now stands at $211,691,085, an

increase of 84,337,791 in the year, or a little over two per cent. The
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loans and discounts, according to the statements nearest to the close of
the fiscal year, show an increase of about $43,000,000. Individual
deposits during that time have increased $13,000,000. The. awful
money reserve has increased nearly $75,000,000.

During the last year the chief increase, it is interesting to note,
says Rand-McNally Bankers' Monthly, has been owing to old banks
increasing their circulation rather than to new banks. There has only
been issued to new banks *747,000, while old banks have increased
their circulation to the extent of $17.165,000. That large increase is,
of course, in a considerable measure offset by the amount surrendered
and destroyed during the interval, which footed up to no less than
$13,571,000.

DEATH OF DR. ALEXANDER.

A somewhat famous life insurance man passed away from earth to
his reward, on the 10th inst., in the person of John R. Alexander, M.D.,
who was general agent for the Aitna Life Insurance Company for the
city of Montreal, a position he had held for nearly twenty-two years
He was also proprietor of the Turkish Baths Hotel, at 140 Monique
street in that city. Dr. Alexander began work for the Etna as long
ago as 1873, under the management of Mr. W. H. Orr, now of Toronto,
and performed wonders as a canvasser during the first few years espe-
cially, while working in country parts. His title of M.D,, and his faci-
lity in speaking both English and French, but most of all his wonderful
energy and earnestness and strong will power, resulted in great success.
It was a poor week's work, we are told, when the Doctor did not gather
in six or eight good applications, and frequently he wrote ten, or even
twelve, week after week. His first earnings at the business were put
into insurance on his own life, intil when he began work in Montreal,
in direct connection with the company as general agent for the city, he
had about a dozen policies on his life in seven different companies for
upwards of $50,000. These he put to good use, in showing them to
business men, whom he persuaded to crystallize their future earnings
into liberal life insurance policies, lest those earnings should be lost to
their families from the interference produced by sickness and death
His warning to them was that they would slave away at their business
for twenty years before they would have as good provision for their
families as he had already made by taking out life insurance. And in
the meantime their health might be gone, when it would be impossible
to make the provision in either manner. Hundreds of them took his
advice, so earnestly given, and some of them have now nothing but their
life insurance left, owing to failures either in their own business or that
of customers.

The deceased gentleman was in the habit of alluding to his own
previous business failure, in a manufacturing venture, by saying that
for all the thousands of dollars he had paid out for everything else,
nothing was left; but what he had paid out for life insurance was
saved up and as good as ever, and the policies were worth more than
ever. The doctor never let one of his policies lapse, and he was
careful to have them issued from the best companies in the land, such
as the Etna itself, for all it would take on one life, and the Mutual
Life of New York, the Connecticut Mutual, the Phoenix Mutual, the
North-Western Mutual, the Mutual Benefit of New Jersey, and the
Canada Life. The deceased was noted for his earnestness in church
and Sunday-school work, and in charitable enterprises. He was a
trustee in half a dozen church and benevolent institutions at the time
of his death, which occurred in his forty-fifth year. He leaves a
widow and three children to carry on the Turkish Baths Institution, to
the building up of which his latter years were principally devoted. Hav-
ing had a severe nervous prostration in 1881, he suffered much from
ill health ever since, and attributed the prolongation of his life very
largely to his daily use of the Turkish bath. He was one of a family
of twelve, about half of whom were at the funeral. His father and
mother lived to the ages of 88 and 91. Four Methodist doctors of
divinity officiated at his funeral service—the Revs. W. 1. Shaw, W. J.
Hunter, S. . Rose and |. C. Antliffe.

HIDES AND LEATHER.

Is the hide market weakening? We have been told that it is, and
again that it is not. A pretty thorough canvass of the street has failed
to reveal any transactions at prices lower than the quotations of last
week. Buyers are making herculean efforts to beat down the market,
but apparently success has not yet attended their efforts. Holders
point to the excellent quality of the August offerings and express them-
selves as satisfied to bear the risk ang carry their stocks rather than
break quotations. But they are not called upon to carry much stock,
for offerings are small, and notwithstanding the grumbling of buyers
they are disposed of without accumulation. The leather business is
quiet and unchanged. When prices were going up manufacturers were
willing to buy, but now that quotations are at a standstill they do not

appear eager to anticipate future wants. A short relaxation from busi-
ness is perhaps in the best interests of trade. When activity is renewed
it will be upon a known scale of values, and tanners do not fear that a
thorough knowledge of the leather situation will depress values. A
transaction involving about 700 sides of 10-1b. waxed upper was re-
ported on the street this week at 38 cents per Ib. This is taken as
indicating that the advance in leather, at least in this grade, is pretty
well established. Toronto tanners are looking for a good export trade
in splits and buff from this market before many weeks have passed.

NAILS GO UP.

Trade is improving. Retailers throughout the country are order-
ing goods with greater freedom, and are no longer content with hand-
to-mouth buying. Manufacturers are quick tonotice the change in the
atmosphere, and are advancing prices with a rush. Cut nails have
taken a jump from a basis of $2.10 to $2.50. The suddenness and
extent of this advance has surprised the trade, and many think that
although prices were too low, the change might, with better policy,
have been delayed some little time, until trade had undergone a more
distinct improvement. Wire nails are also advanced. A discount of
75 per cent. is now allowed off list instead of 75 and 5 per cent., as
formerly. The new discount includes one-pound packages. The terms
of delivery remain as they were.

IRON PIPE PRICES SETTLED

For some time pas , as we have previously noted, iron pipe has
been an uncertain commodity in the matter of price. When stocks
were scarce, and could only be secured with difficulty. prices were un-
certain, and a jobber might b: expected to quote almost any figure.
But stocks are now in good shape, comprising the output of German,
Scotch and American makers, and jobbers have arranged prices of the
article as follows:

Ftodin......... e 673 p.c. off list.
$tolfin...iiis L 65& 10 p.c. =
Bto2in......oiiiiii 70 p.c. “

It is of course impossiBle to say how long this arrangement of
prices willlast. It may be remarked, however, that quotations as here
given are in advance of values last quoted.

HARDWARE AND METAL TRADES

The annual meeting of the Nova Scotia Steel Co. was held in New
Glasgow on Wednesday, 14th inst.

The Kingston district will be examined by a Government survey-
ing party, as to the value of its iron deposits

Toronto wholesale houses report trade in general hardware and
tinware as quiet, at least so far as shipments from stock are concerned.

The contract for the supply of fifteen thousand tons of coal to the
Quebec section of the Intercolonial .Railway has been awarded to the
Dominion Coal Company.

James Watson & Co., Glasgow, write: ** The market for Scotch
pig iron warrants has been rather irregular during the week, but values
have been well maintained. Demand for shipment and local consump-
tion is dull, but prices are quite steady.”

The shipments of coal from Nanaimo, B.C., to foreign ports for the
month of July, show a decrease of 10,000 tons over the preceding
month. The N. V. C. Co. contributed 26,748 tons, an increase of 5,000
tons; Wellington, 16,375, or an increase of 4,000, the decrease being
from Union with only 11,858 tons.

LUMBER TRADE ITEMS.

The employees of Rat Portage, Man., lumber mills are striking.

A raft containing 7,000,000 feet of timber recently passed through
the St. Clair river.

There are at present about twenty million feet of logs in the
booms of South Bay, on the St. John river, in readiness for Indiantown
mill when it starts. '

Up to August 1st thg, Fredericton Boom Company have rafted this
summer 64,069,979 feet of spruce, 9,691,540 of pine, 9,485,380 of cedar,
and 37,110 feet of hemlock, making a total of more than 84 million feet
of lumber.

The Hawkesbury Lumber Co. have closed down four of their mills
both night and day watches, on account of low water and are only run-
ning one mill now, night and day, consequently some 200 or more men
from below Quebec left last week for home.

Nearly all the timber raft of Wm. Mackey has passed through the
le Government slides at the Chaudiere. The raft began running on
Saturday afternoon. The next rafts to come down the river are those
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belonging to Klock Bros. and the Moore estate.—Oftawa Fournal,
August 1st.

The Dominion Agriculture Department received recently a com-
Munication from the capital of the Ottoman Empire. It was a letter
from a gentleman doing business in Constantinople, who, from his
experience of the Turkish markets, considers that an excellent trade in
lumber might be worked up between Canada and the domains of the
Sultan.

How long Ottawa will continue to be the centre of Ottawa Valley
lumber operations is an open question. There is a constant movement
up the river, anything to get near the source of supply, so long as
Moderately good railway facilities can be secured. The St. Anthony
Lumber Company's venture on the head waters of the Madawaska
have been, from all accounts, successful, and it is now reported that
Several large firms are looking up sites on the Upper Ottawa.

Mr. R. M. Cox, lumber merchant, of Ottawa and Liverpool, in
Conversation with a Montreal reporter, said, ** The lumber trade is dull,
it is quiet in England, and worse than quiet here. It is a peculiar
trade. It does not feel depression until two years after other trades,
and does not revive for an equal time afterwards. You see, a man who
has begun a house must finish it, but no one will begin a house till he
€an pay for it. Then Pensecola pitch pine is being very much used for
lnteriors. Three times as much Pensecola pine is being used as white
Pine, and it is much cheaper. Still, we have had five good years, and
are not doing badly now."

*The white birch grows remarkably well in this climate,” says the
Fredericton Lcader. This is a handy tree and is now coming into rapid
demand for the manufacture of spool bars. Quite a forest of white
birch surrounded Fredericton at one time. In the woods on different
sides of the city every other tree was white birch, and in other places
the forest was exclusively made up of these trees. Of late years, how-
ever, they have been cut down at a rapid rate for fuel, and now they
are Comparatively scarce. If the young growth were not cut down
but Preserved, a spool factory could be established here in a few years,
and it would be a paying investment.

FOR GROCERS AND PROVISION DEALERS.

The St. Thomas wheat market opened at 70c. last week.
New apples are arriving in St. John in large quantities.
Oats are going to be a big crop in Prince Edward Island this year.

James Walsh, of Edmonton, N.W.T., purchased $40,000 worth of
furs last season.

Increased warehouse accommodation is to be provided on the St.
John pier at a cost of $5,000.

Messrs. Alexander, Kelly & Co., of Brandon, Man., are building an
elevator with a capacity of 40,000 bushels.

. The United States consul at Palermo writes that Italians fear that
th‘?l!‘ fruit industries will ultimately have to give way before the enter-
Prise of the Americans.

Blueberries are an excellent crop at Rat Portage this year. Ship-
ments are made to the Dakotas, Minnesota, Wisconsin, in addition to
those demanded for home consumption.

.RObert Ironsides expects to ship 20,000 head of beef cattle from
anitoba and the Territories this season. He has already shipped
nearly half that number. ~Winnipeg Free Press.

The first sample of the season’s new wheat to reach Winnipeg was
~eceived on the 10th by the Lake of the Woods Milling Company.
Tl:’e wheat was of a very bright color, plump, and remarkably hard for
this time of the year, weighing 64 pounds to the bushel. It is pro-
Bounceq to be an exceedingly fine sample of red fyfe.

Hamilton will have a new fruit market next Wednesday. Mr.

" omas Bowker, who for years has carried on a wholesale and retail
ru

w

C - W. Ross, the secretary-treasurer F. W. McBeth, and directors, W.

- Gordon and Wm. Battram. The premises are being fitted up for

Vegetables, fish, fruit, etc., and everything is to be conducted in a first-
class manner.

A Glenboro citizen, the other day, while discussing the effects of the
Tecent dry summer in Ontario, suggested the possibility of our sending
°“"'Superﬂuous straw in bales down to the eastern province. It seems
2 Ppity that one province should be starved out for want of fodder, while
another js gaily putting matches to tons and tons of straw. There is a
80od deal in the suggestion if farmers can see their way to carrying it
O“t-“Glenburo, Man., Gazette.

In London, says an English exchange, the ingenuity of modern
advertisers was recently illustrated in the following manner : Two men
Paraded the streets, each of whom was sandwiched between a brace of

1t business, is superintendent of the market. The president is Mr.

great wooden placards. One of these individuals was 6 feet 4 inches
in height, while the other was not more than 4 feet 6. The taller was
robust in proportion to his height. The shorter was thin, and worried
and careworn. The tall man's placard bore the legend, “1 eat B——'s
oatmeal.” His comrade carried about with him the expressive sen-

tence, ‘“ I don't.”” No comment was necessary: the situation explained
itself.

This story is told by the Savannah News: “ A lady sent to her
grocer for some cinnamon, lemons, sugar, gelatine and wine. She
wanted to make some jelly. The grocer was a Prohibitionist, so he
sent all the ingredients except the wine, which he stated he did not
keep. The lady at once returned all the above-named articles, with a
message that she could not use them for the intended purpose without
the wine. What did the grocer do then? Did he with fine self-denial
keep to his principles and put the goods back into their respective
boxes? Alas! no. The business part of the man got the better of the
teetotaler — he hustled round and got the wine.”

DRIED FRUITS AND NUTS.

For the following report concerning the condition of the dried fruit
markets, we are indebted to a number of sources : among others, to P. L.
Mason & Co., Front street, Totonto :

VaLencia Raisins.—The yield promises to be less than an average
Medium sized fruit will be most plentiful ; good selected descrip-
tions are going to be scarce. Cable advices make quotations on new
crop Valencia raisins 15s. for off-stalk, and 20s. for four-crown layer.
These quotations apply to stock to be shipped by steamer **Burgundia,”
which is expected to sail on Saturday of this week for New York.

SurTtaNa Rarsins.—The yield is now estimated at 35,000 tons.
against 33,000 last year. Cable advices received in Toronto report
sales in Smyrna of fair quality fruit at 14s. f.o.b.

one.

Maraca Rarsins.—Recent advices have not altered dealers’
opinions that the crop will be a good one.

CurraNTs.—A New York house is offering currants to arrive for
August shipment at 8s. 3d.

TurkisH Prunes.—Certain to be a short crop, at least the cables
say so.

FrencH PRUNEs.—A short crop.

CALIFORNIA PRUNES.- ~New crop of the four sizes offering in San
Francisco, 4jc.

Frexcu Prums.— Crop smaller than last year, but sufficient for all
requirements.

F1Gs.—Yield estimated at 65,000 loads against 83,000 loads last
year. The quality is reported good.

Arricots —Choice new California.apricots in car loads are quoted
at 93c. at primary points.

TarracoNa ALMoNDs.—Crop will likely be light as fruit is drop-
ping from the trees.

7INSU RANCE ITEMS.

It is satisfactory to notice that the town of Orangeville has at last
shown itself fully alive to the importance of adequate fire protection.
A contract, amounting to $45,000, has been awarded to Messrs. Shields
& Gowanlock, both practical men, to complete the plant by the first of
December next. The gravitation system will be adopted for domestic
use, while a pumping plant will supply the water necessary to extinguish
fires. To provide the funds required the ratepayers have authorized
the issue of bonds. These will be endorsed by the county of Dufferin.

On the evening of August 1st one of those pleasant events that
make hard work a delight occurred in Montreal, when the Standard
Life Insurance Company dined their inspectors and agents at the St.
Lawrence Hall. W. M. Ramsay, general manager, presided. In the
vice-chair was J. Hutton Balfour, superintendent of agencies. Around
the board were the following gentlemen from different parts of Ontario
and the west: G. P. Payne, I. A. Mill, W. Buchner, A. Gillean, ]J. F-
Martin, G. M. Hunt, F. W. Doran, J. J. Hanratty, J. W. Kerr, C. Hun-
ter, F. W. Gates, jr, G. H. Allen, L. E. Percy, S. S. Davis, W. C.
Austin, A. Shortt, G. Maclean, J. S. Smith, E. H. Brown, J- A. Downs,
W. E. Findlay, E. Champagne, L. D. Hudon, S. Ramsay.

There is a strongly suggestive cartoon in a recent issue of the New
York Chronicle, and it increases the natural repugnance to an incen-
diary of anyone who has seen the way that brave firemen risk their
lives'to combat flame. The cartoon represents a fireman, branch in
hand, inside a burning clothing store, staircases and floors falling
around him. The presiding spirit of the place seems to be a horrid
creature labelled * fire-bug,”” bearing an incendiary torch in one hand,
an insurance policy in the other. Looking at this spectre, the fireman
asks : ** Is this what we imperil our lives for?
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The Minnesota Legislature recently adjourned, and will not meet
again till 1897. It passed a bill codifying the general insurance laws
of that State, to go into effect October 1 next. Included in these
measures is the valued policy law, which Insurance Commissioner
Smith says ¢ Places a premium upon fraud and compels the honest
insurer to pay higher insurance rates that the dishonest incendiary
may reap an easy reward.”” The admission and regulation of mutual
fire insurance companies has been provided for under restrictions,
which will allow mutuals of the higher standard to do business within
the State.

The increases agreed upon by the fire offices for tanners, curriers,
leather dressers, and fellmongers, as well as to warehouses belonging to
these trades situated in Bermondsey and the adjoining districts, is gen-
eral throughout the tariff, and the pro rata average clause has been
applied to all insurances. Manufactories, if brick with no steam power
used, have been raised from 7s. 6d. to 10s. 6d. per cent.; brick with
steam power, from 10s. 6d. to 15s. per cent. ; brick and timber
with no steam power used, from 10s. 6d. to 15s. per cent.; brick and
timber with steam power used, from 15s. to 21s. per cent. In addition
to these increases, the contents of pits in the open, which were previ-
ously not provided for by the tariff, are now rated at 7s. 6d. per cent.
Warehouses, bark barns, and sheds in which no process of manufac-
ture is carried on, have been raised—brick from 3s. to 5s. per cent., and
brick and timber from 7s. 6d. to 10s. 6d. per cent. These figures apply
to buildings adjoining manufacturing premises. If not adjoining
manufacturing premises the rates on brick-built buildings are raised
from 2s. 6d. to 4s. per cent.; brick-and-timber-built are raised from 5s.
to 7s. 6d.—Ins. Monitor.

A RIVER DISASTER.

A correspondent of ours, writing of the carrying trade of the great
American lakes, said, the other day, describing Detroit River and its
dense shipping, ** When they are passing in different directions, these
big coal-eating, coal-carrying brutes of steel boats, going 14 to 16 miles
an hour, one with 2,000 tons of iron bound down, another with 2,500
tons of black diamonds bound up, you can’t blame them for being
almighty careful in a channel only a few hundred yards or feet wide.
If they ever struck one another, you can bet they'd both be looking for
the bottom of the river mighty sudden.” An illustration of exactly what
our correspondent had in mind took place on Friday last. On the
afternoon of that day, in perfectly clear weather, the steamer ‘* Russia,”
of the Lackawanna line, bound up with coal, and the steamer ‘* Britan-
nic,” ore laden, bound down from Lake Superior, came into collfsion
in the Detroit River. The result was the sinking of the * Britannic "

- and the death of a fireman. The name of the latter is not known to
the officers or crew. He was sémply known as *Charlie,” and is sup-
posed to have been drowned in his berth, poor fellow. The collision
was caused by the fouling of the wheel chains of the ‘ Britannic ' ;
that steamer immediately swung cross-wise of the channel and directly
across the bow of the ‘‘ Russia,” which cut the other nearly in two,
causing her to sink so quickly that the crew of 15 could save nothing;
they escaped in their night clothes. The ‘“Russia” was taken into
dry-dock at Detroit. Her hull is of iron ; she is injured, but apparently
not very seriously. The wreck of the ‘* Britannic ' lies acoss the chan-
nel, just in front of the manufacturing village of Wyandotte ; her three
spars, her funnel and the top of her pilot-house being visible above
the water, which is thereabout almost 40 feet deep.

BOOKSRECEIVED.

DeTroiT CHAMBER OF COMMERCE.—We are indebted to Mr.
Boutelle, secretary of the Detroit Chamber, for two pamphlets of
interest, one containing statistical and other matter relating to the body
he represents, and views of the noble building which is the new home
of that body, the other a collection of noteworthy speeches made by
the able and distinguished gentlemen who were the speakers at the
dedicatory banquet. We hope to reproduce one or more of these
addresses. _

CALGARY, THE DENVER OF CANADA.—The aim of this pamphlet,
which is issued from the office of the Calgary Herald, is to prove the
adaptability of Calgary, Alberta, as a health resort, and as a site for a
Dominion Sanitarium for the treatment of consumption. It is mainly
a compilation of the favorable opinions of Calgary, entertained by all
sorts and conditions of men who have ever been there, and of physi-
cians who recognize in its geologic agd climatic position many advan-
tages for the purposes of a Sanitarium. Among these are altitude,
dryness, bracing air, and absence of malaria.

Narcoric AppictioN.—The extent to which nervines, opiates,
sedatives are used by the dwellers on this North American continent is

but little guessed. And the number of physical and mental wrecks
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-Homewood Retreat, Guelph, Ont.

who attribute their broken-down conditionto the use of opium in par-
ticular, while no secret to physicians, would be startling to the ordinary
citizen. As one whose occupation it has been, for the last twenty
years, to deal, in various asylums in Canada, or at the Homewood Re-
treat in Guelph, with persons mentally weak or physically demoralized,
Dr. Lett deals with unarcotism as an expert.* And he exhibits, while
describing to his medical brethren (the paper was read before the On-
tario Medical Association in June last) the sufferings such patients
undergo and the mieans taken to relieve and even cure them, even more
than the usnal sympathy given by doctors to ailments which the unin-
structed view with contempt and derision. The slave of alco-
hol, the taker of opium in its forms of morphia, laudanum or
paregoric, the devotee of cocaine, chloral, sulphonal, paraldehyde,
deserve far more pity than they usually receive. ‘‘Such cases,” says
Dr. Lett, * prove a lucrative source of revenue to the charlatan whose
florid advertisements and alluring promises lead his unfortunate dupes
to believe in a secret ‘ sure cure,’ and such empirics easily extort large
sums of money from the too trusting victims of this baneful malady.”
The busy general medical practitioner cannot devote the requisite time
and attention to the study and management of these cases, and home
treatment often proves futile and disappointing. Therefore it is that a
well regulated institution, having skilled attendants and the needful
privacy, can best treat such patients. And it is encouraging to be
assured that *‘the majority of all cases of narcotic addiction that are
free from serious organic disease are curable.” The pamphlet describes
various forms of treatment : the Levanstine method, the Erlenmeyer
method, the Leahr-Burkardt method, the Lett method. The first
named, that of sudden deprivation of the accustomed drug, is sweep-
ingly condemned as barbarous and cruel; the last named, by which the
drug is gradually withdrawn while the system is built up by natural
means, has been found, in the experience of the writer of the pamphlet,
to yield the best results.

CLEARING-HOUSE RETURNS.
The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, August 15th, compared with those of
the previous week:

CLEARINGS. Aug. 5. Aug. 8.
Montreal ....... Cerreesenas $11,412,326 $11,927,913
Toronto.. .ovveveveivnnnnn 5,240,518 5,963,428
Halifax ....... eerreereeees 1,150,215 1,460,005
*Winnipeg........ Ceeeeenn .. 753,533 923,910
Hamilton .......00uenne ene 689,457 658,927

Total ........... heees $19,246,049 $20,934,183

Aggregate balances this week, $2,912,249 ; last week, $2,816,155.
*Five days’ transactions only.

—Referring to the variation in prices of commodities as registered
in a monthly comparative table, the London Economist says: ‘* That
while in recent weeksan advance has been recorded in meats, wool and
metals, the effect of this upon the usuwal index number is counter-
balanced by the lower cost of wheat, tallow, cotton yarn and cotton
cloth :

August 1st , index number ............ Chebeeaeae e 1,928
July 1 ..... e e e, 1,931
Junel.. ... “ St ttetais et ceaa s 1,944
April1....... e cevee.. 1921
January 1.... N 1,923

Prices on the whole, it thus appears, were, at 1st August, lower
than the two months before, but the general level of prices was higher
in the second and third than in the first quarter of the year.

—A gathering from which beneficial results may be expected is the
convention of health officers of Ontario which opened on Wednesday in
Belleville. There was, we are told, a good attendance. Among the
papers read was one by Dr. Vaux, of Brockville, on “* Principal Foods
and Some Ways in which they may be Rendered Injurious.” Dr. Dean,
of Brighton, dealt with ‘ The Insanitary Condition of some Cheese
Factories.” Dr. Kitchen, of St. George, discussed * The Sanitary
Preparation of the Food Products of Milk.” The subject of Dr. Mac-

donald’s paper was * TRe Purification of Water by Filtration,” and -

that of W. Shipman, C.E , of Toronto, ** Progress and Practical Suc-
cess of Separate Sewage Systems.”

— Announcement is officially made of the opening of a branch office

-of the Eastern Townships Bank at St. Hyacinthe, Que., on the 15th

August, under the management of Mr. Jules Laframboise.

* NARCOTIC ADDICTION, by Stephen Lett, M.D., Medical Superintendent of the
Reprinted from the Canadian Medical Review,
Toronto, July, 1895. Toronto, William Briggs.
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A MARITIME BOARD OF TRADE.

The meeting of delegates from boards of
trade in the Maritime provinces of which we
made mention a fortnight ago, was held in the
council chamber in Halifax, on Tuesday,
August 13th.  Delegates were present from all
three of the eastern provinces, and there were
three sessions. In the morning W. A. Black,
M.P.P, presided. Among those present were:
G. Wetmore, Merritt ; Mayor Geo. Robertson,
H. A. Drury, St. John; Hon. D. Laird, Char-
lottetown; W. s, Loggie, Chatham, N.B.; E.
W. Beckwith, Canning; J. W. Bigelow, Wolfe-
ville; Frank H. Eaton, Kentville; Melville G.
DeWolfe, Kentville; Hon. L. E. Baker, Yar-
Mmouth; E. C. Hanrahan, Sydney; James R.
Rudolph, Lunenburg; W. N. Zwicker, Lunen-
burg; J. D. Eisenhauer, Lunenburg; Allan
Tupper, Queen's County; James Eastwood,
New Glasgow; Dr. D. H. Muir, Truro; G. A.
Hall, Truro; Senator Power, Hon. W. S.
Fielding, M.P.P., Thos. L. Kenny, M.P., Hon.
Wm. Ross, F. G. Forbes, M.P. The president
of the St. John Board of Trade was present

and sat beside Lieut.-Governor Daly on the
Platform,

On behalf of the Halifax Board of Trade an
address of welcome from the Halifax board was
fead to the gathering. This referred to the
benefits of concentrated effort, and asserted
that the influence of the various boards of
trade throughout the Dominion in shaping
legislation affecting commerce and navigation
is being recognized more fully year by year.
In the opinion of the board *a complete fusion
of the business interests in these provinces by
the sea can hardly fail to ensure an advance-
ment jp many points of importance to us all.”
The subjects of transportation, railway rates,
Storage and handling of produce, and tariff
reform, in the direction of uniformity of ap-
Praisement, local assessment, oppressive rates,
fire insurance, etc., were declared to be of the
Most importance. It was moved that a Mari-
time Board of Trade be formed, and the motion
Carried. Hon. D. Laird, Mayor Robertson
and G, J. Troop were then appointed to draft
a constitution. The Lieut.-Governor and Mr.
Fielding, the Premier, welcomed the delegates
and approved the scheme.

At the afternoon meeting the report of the

"8anization Committee was submitted. The
Substance was as under: This “body shall be
known as the Board of Trade of the Maritime

fovinces. It shall be composed of delegates
selected from the various boards of trade
throughout the Maritime Provinces, and shall
deal with a1 matters affecting the interests of
tl:ade and commerce of the Maritime Pro-
vinces, as well as of the whole Dominion. The
Ofhicers shall be the president and two vice.
Presidents, each representing one of the \lari-
time Provinces; the secretary-treasurer to be
elected at the annual meeting of the board. The
Council is to be composed of one member from
€ach board of trade affliated.

At the evening meeting a resolution was
adopteq calling upon the Dominion to provide
Means for improving the telegraphic service
tWeen Prince Edward Island and the main
land, g0 a resolution asking the Dominion
Goverament to urge upon the Imperial Gov-
€Toment the importance of furthering the ex-
tension of the Bermuda cable to Jamaica.

Officers were elected as follows: President,

aYor Robertson, St. John; first vice-presi-
dent, George E. Troop, Halifax : second vice-
President, P. Blake, Charlottetown ; secretary-
treasurer, Ira Cornwall, St. John.

Correspondence.

BANK RATES.
itor MONETARY TIMES:
EdSlf:AI feel sure that your frequeng trenchant
articles upon insurance and financial matters
are highly appreciated by your numerous read-
ers. There is one branch of Canadian finance
that I don’t think you have touched upon re-
cently, and which is of much .1mportance to
the manufacturing and trading interests of the
Dominion, viz., the present rates charged them
for bank discounts  Profits upon all classes of
manufacturing and mercantile business have
been greatly reduced, as well as the rate of in-
terest upon deposits and permanent loans, but
the rates charged for bank discounts have re-
mained practically unchanged for some time
ast.
P The writer was informed by a friend who is
doing a manufacturing and mercantile business
in an eastern city in the U.S., that his bankers
were discounting his firm's business paper at
rates varying from 3§ to 4} per cent. per an-
num, and at the time our conversation took
place the rate was 3} per cent., while at the
same time not less than 6 per cent. was the cur-
rent rate to houses of equal standing in Canada,
and I think you will agree with me in feeling
that taking into consideration the verylow rates
of interest at present in nearly all countries with
whom we are competing or trading, and the
low rates at which deposits are now being re-
ceived by all our financial institutions, that the
legitimate mercantile and manufacturing inter-
ests of this country are entitled to the use of
money at not exceeding 5 per cent. per annum; in
factit is as high a rate as legitimate business
will bear in these days of small profits all round.
Please give your readers the benefit of your
views on this important subject, and oblige
August 14th, 1895. Equity.

NEW LOAN COMPANIES.

Editor MONETARY TIMES*

Sig,~-In your item, ** A Dual Directorate,” in
last week’s issue, your suggestion is timely—
that the Provincial Treasurer take the so-called
loan companies of recent formation _and great
pretences under his special care and inspection.
Many of the concerns in question promise ex-
travagant dividends. In looking through the
annual report for 1894 of the Bureau of Indus-
tries for Ontario, I find some of these get-rich-
quick companies’ expenses are very extravagant,
as instance :

In the Birkbeck and Peoples of London, the
cost of management is 12§ per cent. and 94 per
cent. of total assets, respectively, while the
Huron and Erie, Ontario Debenture, Agricul-
tural, and other regular loan companies, average
only § per cent.

The Ontario Permanent of Woodstock spends
4 per cent., while its neighbor, the Oxford Per-
manent, gets along on % per cent. .

In Toronto, the Aid, Birkbeck, and Canadian
Companies are 6 to 7 per cent., while the York
County caps all at over 19 per cent. In 1893
the York was 33 per cent. The regular loan
companies in Toronto keep their expenses down
to & to § per cent. . .

There 1s something radically wrong in this
feature of these comparisons, and it seems
strange that investors in these concerns do not
investigate the matter,

INVESTOR.
August 14th, 1895.

OLD AND NEW PAR.

Editor MONETARY TIMES:

Sir,—Perusing your issue of July 19th, I
noticed an_article, copied on page 82, entitled
" Origin of Par of 93."" Being interested in the
subject I was much disappointed at finding no
reference whatsoever as to what 94 meant ; had
the title been *“Old Par, or Silver Base of
Exchange,” it would have been more to the
point.

The present par of 9% was only reached
during theissue of the Victoria sovereigns, previ-
ous to which there is no trace that I can find of
the par of exchange having reached that figure,
par being founded or rather based upon the
relative *intrinsic ”’ value of the coinage of the
two countries, as now existing between the
sovereign and eagle. :

The silver par quoted in the article referred
to was American par based on the then value
of Mexican dollars. The silver dollar at that
time contained 3867, grains of pure silver, the
equivalent of which in London was 54 pence
sterling, or $4.44 Mexican dollars to the pound
sterling. I may as well state that the first
silver dollar coined in the United States was in

The Ronald Fire Engine Works,
Brussels, Ont.,

Is about forming into a joint
two suitable men needed ; a
traveller and an office man; to such who would take ac-
tive and financial interest good permanent positions of-
fered ; successful old established business; absolutely
safe; can't make bad debts; no encumbrances ; havin

practical control Canadian trade ; our fire steamers ans
chemical extinguishers defy the world in public competi-
tion; awarded World's Fair first prize gold medal ;

small amount of shares for sale; offering extra safe good
investment,.

stock company (limited) ;

Judicial Sale of Valuable Water Power,
Woolen Mill and Machinery and Town

Lots, in the Town of Almonte, Pro-
vince of Ontario.

IN THE HIGH COURT OF JUSTICE
CHANCERY Drvision.
RE-BAIRD—CANON v. BAIRD AND CANON v. BaIrp.

Pursuant to judgments herein tenders will be received
by R. B. Matheson, Esquire, Master at Ottawa, at his
office in the Court House, Ottawa, Ontario, up to and
inclusive of the 20th of August next, for

The woolen mill and machinery of the late John Baird,
Almonte, being parcels 1 and £ as the same is more
particularly described in the advertisement for sale
thereof, dated 20th June, 1895, and to be tendered for in
one parcel.

Also the two portions of the old timber slide and nine-
teen town lots in Almonte, being the remainder of the
parcels described in the said advertisement, except par-
cels 3, 7 and 12. Said properties to be tendered for as
the parcels are set out in said advertiscment,

Tenders will be opened and considered on 3rd Se
tember, 1895, and tﬁe Master shall not be bound to
accept the highest or any tender.

The terms and conditions of sale shall be as stated in
said advertisement for sale, copies whereof may be had
of Gilbert Canon, Esq., Almonte: Messrs. Commill &
May, Vendors, Solicitors, Ottawa; E. G. Malloch, Esq.,
Perth; and W. H. Stafford, Esq., Almonte.

Dated 29th July, 1895.

(Signed) R. B. MATHESON,
Master at Ottawa,

Public Auction Sale
of the

GASKET AND COFFIN: FACTORY

and Contents, at THOROLD, Ontario, Canada,
known as the Factory of The Wm. A. Fraser Wood
Manufacturing Company of Ontario, Limited, at
12.30 p.m., on Tuesday, 20th August, 1898, at
the office of Collier & "Burson, Thorold.

The above property consists of a substantial Stone
Building, 80x50 feet, four storeys high and basement,
with stone and frame addition 45x45 feet, three storeys,
situated on the Welland Canal at Thorold, Ontario, with-
in a few yards of the Niagara Central Railway station,

The factory, which is considered to be one of the
best equipped tactories in Canada, was fitted up a few
{ears ago with the latest and most modern machinery
or the manufacture of caskets and coffins.

Sturtevant Heater and Fan for dry-kiln and heating
factory, and Fan and Pipe connection throughout fac-
tory for removing refuse from the machines, etc. Force
Pump, with Iron Water Pipes from top to bottom, con-

necting with large tank, and section o hose and nozzle
on every floor,

Advantages not Possessed by other
Factories.

The factory has magnificent water power, and is the
only mill site on the Welland Canal that has free water
fower granted by Government. The factory is exempted
rom taxes for several years, and further exemption is
promised. The adjoining ulp-mill has furnished, free,
sufficient refuse for fuel to geat the building and provide
the requisite amount of heat for the dry-kilns.

The shipping facilities are good by rail and water,
the Grand Trunk Railway and the Niagara Central Rail-
way, the latter having connection with the Michigan
Central and Canadian Pacific railways. Other lines run-
ning into Thorold are projected, and are now probable
in the near future, .

Thorold is situated on the Welland Canal (seven
miles from Niagara Falls), and is connected tgy electric
street railway with Merritton and St. Catharines. The
Ithree towns are practically one city of about 17,000 popu-
ation.

The mill and machinery, including stock on hand,
manufactured and unmanufactured, patterns, robes, lin-
ings, etc., will be sold en bloc. I_ntend:pg purchasers
are invited to make most thorough inspection. X

Ten per cent. cash and balance in thirty days, with-
out interest. K

Further particulars can be had by applying to

RGE A. ALLAN,
GEO P. O. Box D, Thorold

Or to COLLIER & BURSON, Barristers, Thoroid*
Ontario.
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1794, and that the silver par alluded to was
more figurative than practical, as there were
not suthcient Mexican dollars in circulation to
afford an export.

The pir of exchange between Canada and
England was that of Queen Anne, time 1702-14,
and was not established with regard to the cur-
rency of the United States, but that of Canada,
and was on a gold basis.

Permission to use your columns on the sub-
ject might induce others, including the writer
of the article of July 19, to contrlbqte their
mite of knowledge on the subject. Literature
on this topic is not culled from a single source,
the materials for such being widely scattered.
Yours respectﬁ};‘ly,

(uebec, 9th August, 1895.

STOCKS IN MONTREAL.

MoNTREAL, Aug 14th, 1895.

| t

STOCKS.

Average
price 1894,

g Sellers.

Ontario

People's .
Molsons .
Toronto ..
Jac. Cartie
Merchants’
Commerce
Union .....
M. Teleg ..
Rich. & Ont ...
Street R'y ...

|
|
I

Montreal ......... 2‘21'i ‘2‘30‘ 121
i

Land gr'nt b’'nds; ..
N. West Land...|...
Bell Tele. .........
Mont. 47 stock

STOCK TRANSACTIONS.

During the week which our review covers
from Thursday, Aug. 8th, to Thursday, Aug. 15,
there were 3,880 shares sold on the Toronto
Stock Exchange, and 5,366 the week previous.
Ontario Bank, 45 at 90; Toronto Bank, 5 at
243 to 244 ;. Bank of Commerce, 91 at 1364 to
137} ; Imperial Bank, 7 at 182 ; Bank of Ham-
ilton, 1 at 156 ; British American Assurance,
709 at 1184 to 120 ; Western Assurance, 965 at
161 to 1634 ; Consumers’ Gas, 15 at 1963 to
197: Canada N. W. Land, 45 at 47: C.P.R.
Stock, 125at 53-53% ; Toronto Electric Light, 28
at 150; Commercial Cable, 1,105 at 162% to
1647 ; Bell Telephone, 130 at 1573 to 158; Tor-
onto Railway, 348 at 83% to 85%; Canada Landed
& Nat. Inv. Co., 4 at 117§ ; Farmers’ Loan &
Savings, 20 at 107 ; FreeholdLoan, 10 at 115;
lmperial l.oan & Investment, 5 at 112; Lon-
don & Can. Loan and Agency, 231 at 114
to 115. .

—1In a late issue of Cassicr's Magazine Prof.
Durand deals with ship propulsion by steam
and by storage batteries. Under existing con-
ditions, he concludes that for the same amount
of energy embodied, storage batteries weigh
about 550 times as much as coal, and occupy
220 times as much space. Surely there is room
for improvement here, and we may expect to
have these storage batteries much lightened
before many years go by.

—A young farmer arrived at Marietta on
Monday, the 3th inst, sold his horse for $75
and invested the money in a stock of groceries.
Then he sat down to wait for fortune. On
Tuesday evening he disposed of his stock of
goods in a lump and returned to his farm, a
poorer and, it is to be hoped, a wiser man.

—A resolution has been introduced in the
city council of Milwaukee, authorizing the
board of public works to advertise for bids for
lighting the city with electric lights. The
contract with the Badger Illuminating Com-
pany expires January 1. -

A gentleman received an unpaid letter,
commencing thus: * Sir,—Your note of yester-
day bears upon its face the stamp of falsehood.”
He answered : ** Sir,—I only wish your letter
of yesterday bore upon its face a stamp of any
kind.”

McGaHAN V. NaTIONAL BaNk oF RoxpouT.—
Where a deed is executed on behalfof a firm by
one partner, the other parter will be bound i
there be either a previous parole authority ora
subsequent parole adopticn of the act ; and rati-
fication may be inferred from the presence of the
other partner at the execution and delivery, or
from his acting under it or taking the benefits
of it with knowledge This is a judgment of
the Supreme Court of the United States.

Commercial.

New York World.

THRICE-A-WEEK EDITION.

The Twice-a-weck Edition of the NEw York WoORLD
has been converted into the Thrice-a-week. It furnishes
3 papers of 6 pages apiece, or eighteen pages every week,
at the old price of ONE DOLILAR a year. This gives
156 papers a year for One Dollar and every paper has 6
pages eight columns wide or 48 columns in all. The
Thrice-a-week World is not only much larger than any
weekly or semi-weekly ncwspaper, but it furnishes the
news with much greater frequency and promptness. In
fact it combines all the crisp, fresh qualities of a daily
with the attractive special features of a weekly.

MONTREAL MARKETS.

MOoNTREAL, Aug. 14th, 1895.

AsHEs.—-Receipts, as well as shipments, con-
tinue light, and there is very little local busi-
ness doing. No great improvement is looked
for until next month. Values continue firm ;
quotations $4 10 to 4.25 for first quality pots,
$4 for seconds ; pearls about $5 per cental.

CEMENTs AND FIREBRICKS. — Business in
these lines continues quiet, and values un-
changed, but held more firmly, as prices have
advanced in England. We quote $1.95 to $2.05
for British cement, and $1.80 to 1.90 for Bel
gian. Quotations for firebrick are $15 to 18.00
for ordinary and $20for Glenboig.

Dairy Pronpuce.—There is very little busi-
ness doing in the market, and trade all round
appears dull. Exporters of butter are not doing
anything, and the demand is only in alocal way
for city requirements. Finest creamery jobbing
between 17 and 18c. ; choicest Townships 15 to
154c., selected western dairy 14 to 14ic. perlb.;
ordinary and medium grades are entirely neg-
lected, and have no actual spot value. What
few sales are taking place show a wide range in
prices, between 6 and 10c. Receipts are large,
the greater part of which has been piled up, so
that offerings are in excess of all requirements,
and the feeling on prices very unsettled, with
prospects of lower values all round in the very
near future. The dullness previously reported
in cheese still continues, and we hear of very

FIRE ENGINE FOR SALE

The town of Niagara Falls offers for salc one second-
hand first-class Amoskeag Fire Engine, about 20 years
old. For further particulars apply to O. D. GLASGOW,
chairman of the fire, water and light committee, or to
the undersigned.

JOHN ROBINSON, Town Clerk.
Niagara Falls, Ont., August 5th, 1895.

MONTREAL EXPOSITION CO.

The Greatest Exhibition in the
Province of Quebec

WILL BE HELD IN
MONTREAL

12th to 2lst September, 1895

Grand Shows of Live Stock, Agricultural and Dairy
Products. Bench Show of Dogs. Horticultural Dis-
play. Historical Museum. Ladies’ Art Work. Chil-
dren's Work. H. M. Warships in Harbor. Splendid
attractions.

Reduced Rates on all Railways.

8. C. STEVENSON,

Manager and Secretary.
76 St. Gabriel St., Montreal.

That's the question. Do
you know ? We'll tell you, Time
1s money. Each click of the clock
represents so much gain or loss to
you. Every moment counts. To
succeed, you should economize the
minutes as well as the dollars. By
subscribing to The Lawyer and
Credit Man and Financial-
Trade-Press Review, you can
save both. Itisa *Review of Re-
views " of the Financial and Trade

world.
Time Winsborough-Irvine
ls C0., Times Building,
N. Y. CITY.

Sample copy sent free if you
will mention this paper.

Money.

P

Western Branch:
180 Market St., Winnipeg, Man.

Eastern Bra-ch
180 McGill 8t., Montreal, Que.

Ask for a copy of our “ FURNACE BOOK,"”
which tells all about

Preston
FFurnaces

i
|
Hot air or combination (hot water and hot \
Il
|

air). People who are using them say they
are the most POWERFUL and ECONOMI-
CAL heaters on the market.

Let us tell you of some of sheir superior i
points of construction, and why there are
more of them in use than those of any other

make.
OO

CLARE BROS. & 0.
|

PRESTON, ONT.

The HOUGHTON PATENT KEY-LOCK WRENCH

Is the strongest and
most durable made, It has-no
equal for ease and rapidity ofg
adjustment.

Manufactured in all sizes
bv the

PARIS TOOL;MANUFACTURING CO., Ltd., Paris, Ont.

T
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little changing hands; prices continue to rule
heavy, and are quoted at } to gc. lower. The
ﬁ{\est Western is being offered freely at 73 to
73c. per lb. ; the finest French at 7 to 7}c., but
ower prices would have to be accepted by
holders in order to induce buyers to take hold
of any large quantity. Foreign advices report
the English market very depressed, and suffi-
Clent old cheese offering at extremely lqw rates
to keep all present requirements supplied ‘[n
Sympathy with the extreme du!l markets raling
for butter and cheese, the feeling with eggs is
decidedly weak, and buyers consider rulir}g
rates too high, therefore are only taking holq in
1mited quantities to supply immediate. require-
Ments. Then again the glut of fruit on the
market interferes very much with the consump-
tion, and it makes the demand much lighter
than it otherwise would be. Prices have made
a further decline during the week at from § to
Le. per doz. Strictly fresh new eggs are bemg
quoted at 124c., but mixed stock are offering
lsa‘l’gely from 10 to 104c., and a slow dragging
ale.

Dry Goons.—The city trade continues quiet
381t was last week, but suburban thus far this
month is ahead of this time last year, and
a]tf)gether there is a fair amount of business

omg.  Collections still a little slack, but no
Serious complaints regarding payments, and
very few failures reported. The good reports
rom North-West are confirmed, and all round
there is better feeling, and the trade express
confidence in the present outlook. Prices are
tending to a higher market, but no striking
advances have taken place as yet. Wholesale
J0uses have been busy these two weeks execut-
Ing early fall orders.

GROCERIES.—We can report no change in
€ sugar situation, and prices same as last re-
Ported, though a little firmer, and more busi-
ess passing. Factory quotations are 4gc. for
Standard granulated ; yellows, 3% to 3%c. In
€W York granulated is still quoted at 4 7-16c.
olasses continues firm. Porto Rico held in
Ots at 34 and 35c. per gal. in a jobbing way.
Barbadoes, 35 to 354c. in lots, and 37c. in sin-
8le puncheon. Irices for canned goods are
Unchanged from those of two weeks ago. The
Prices of teas are unchanged here, but firm,
and quite a business is being done in Japans.
A cable from Japan, received to-day, says:
Cannot buy at last week’'s prices for round
Ots, and offer declined.”” China and Ceylon
'€as are also said to have advanced a little in
the London, Eng., market, and a slight advance
1s anticipated here in all lines before long.
Hibes - Business continues quiet, and as the
Market is pretty well cleaned out, prices are
'm. Dealers are still paying 84c. per lb. for
8reen No. 1, and are selling to tanners at 9% to
10c. for cured.  Calfskins are quoted at 8c. and
lambsking at 35c. each. An American buyer
aS bought two car lots of calfskins, but at
What figures remains unknown.
LEATHER.—There is a little more trade doing ;
Manufacturers are looking round and picking
UP some stock. Hides are rather firmer in all
"}arkets and stocks do not accumulate. Prices
ot black leathers have advanced in England,

a;’dt ere is more enquiry for buff, splits and
En‘)d"e leather. Some good sized parcels of buff

splits have been sold for that market.
Uotations here are unchanged. There has been
Bood export movement since 1st August from
leOSton and New York on both sole and black
1a2t}3er. We quote :—Spanish sole B.A No,,
O'd‘b to 27c.; do. No. 2 to B.A., 25c.; No. 1,
93..08ry Spanish, 24 to 25c.; No. 2, 22 to
to%' No. 1 slaughter, 28 to 30c.; No. 2 do., 26
m 70: common, 22c.; waxed upper, light and
re‘_h“m. 35 to 40c.; do. heavy, 33 to 36c.;
aamed, 38 to 40c.; Scotch grained, 38 to 40c.;
jues,tem splits, 26 to 28c.; Quebec do., 20 to 22c.;
Sk'i"‘)rs. 16 to 19c.; calf-splits, 80 to 35c; calf-
Callf\s (35 to 40 1bs.), 60 to 65c.; imitation French
to 3Skms, 65 to 75c.; colored calf, American, 25
o Oc.; Canadian, 20 to 22c.; colored pebble
tow' 15 to 16c.; russet sheepskin linings, 30
16c.. C.; harness, 25 to 32c.; buffed cow, 13 to
150" €xtra heavy buff, 17c.; pebbled cow, 12} to

to 1'4 polished buff, 12 to l4c.; glove grain, 12}

40 to‘g{;)crough, 22 to 25c.; russet and bridle,

a

METALS AnD HarpwaRre.——In these depart-
Ments transactions have been confined to small
Parcels, but values are firm all round, and Eng-
ISh cable reports increased firmness in copper
an(i tin, but lead a trifle lower, the advance to
c S. 6d having been too quick. Wequote :—

Oltness pigiron, none here ; Calder, No. 1, none
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here ; Calder, No. 3, none here; Summerlee,
$19.00 to 20.00 ; Eglinton, $18.00 to 18.50;
Gartsherrie, none here; Carnbroe, *18 to 18.50;
Shotts, $18.75 to arrive ; Middlesboro, No. 3,
$17.00; Niagara, No. 2, $18.00; Siemens, pig,
No. 1, $17.00 to 17.50; Ferrona, No. 1, $16.50
to 17.00; machinery scrap, $14.75 to 15.00;
common do., $12.00; bar iron, Canadian,
$1.60 ; British, $2.00 to 2.15; best refined, $2.40;
Low Moor, $5.00; Canada plates—Blaina, or
Garth, $2.10, 52 sheets to box, 60 sheets
$2.15 to $2.20, 75 sheets $2.25 to $2.30;
all polished Canadas, §2.50 to 3.00 ; Terne roof-
ing plate, 20x28, $5.50 to 5.75. Black sheet
iron, No. 28, $2.10; No. 26, $2.00; No. 24,
$1.90to 1.95; tin plates— Bradley charcoal, §5
to 5.50; charcoal 1.C., $3.25; P. D.Crown, $3.75;
do,[.X.,, $4.50 ; Coke I.C., $2.75 to2.85; coke
wasters, $2.50 ; galvanized sheets, No. 28,
ordinary brands, 4} to 4jc.; No. 26, 4c.:
No. 24, 33c., in case lots; Morewood, 5} to 54c.;
tinned sheets, coke, No. 24, 53c.; No. 26, 6c.;
the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.85; English ditto, $2;
hoops, $2.15. Steel boiler plate, inch
and upwards, $1.90 to 2.00 for Dalzell, and
equal; American steel plates, $1.90; ditto,
three-sixteenths inch, $2.60 ; common tank iron,
-1.50 ; tank steel, $1.70 ; heads, seven-six-
teenths and upwards, $2.00; Russian sheet
iron, 9% to 10c. ; lead, per 100 lbs., pig, $3.25;

steel, 9 to 10c.; toe calk, $2.25; spring, $2.50 ;
tire and sleigh shoe, $1.85 to 1.90; round
machinery steel, $2.50; ingot tin, 16} to 17c
for best ; Straits 16 to 163c.; bar tin, 18c.; ingot
copper, 11 to 11jc.; sheet zinc, $4.50 to 4.75:
Silesian spelter, $4.25: American do., $4 to
4.25. Antimony 9 to 93c.; bright iron wires,
Nos. Oto 8, $2.65 per 100 1bs.; annealed do.,
$2.70; galvanized, $3.35: the trade discount
on wire is 224 per cent. Barb and twisted wire
and staples, 8c. for Quebec province, for On-
tario $2.80 to 2.873. Coil chain, % inch, 5c.;
g inch, 4§c.; 7-16in. 44c.; 3 in., 8% to 4c. ; e
in, §c ; % in,, 8}c., § in., and upwards.

OiLs, PAINTS AND GrLass. - Business in
these different lines continues a little quiet, but
is picking up, and seems fair in volume for the
season of the year. Prices remain about the
same as last week, but there is a tendency to
an advance on window glass: the Belgium
market is very firm, and prices here will pro-
bably go to $1.20 this fall. We quote:—
Turpentine 45c. per gallon for single brls.;
two to four barrels, 44c.; 5 brls. and over
43c. Linseed oil, raw, 59c. per gallon;
boiled, 62c.; 5-barrel lots, lc. less: olive oil,
machinery, 90c.; castor, in lots, 6c.; single
cases, 6} to 64c. ; tins, 7c.; Nfd. cod, 38 to 40c.
per gal.; Gaspe oil, 38c. per gal.: steam refined
seal, 38 to 40c. per gal ,in small lots. Leads

sheet, $4 to 4.25; shot, $6 to 6.50; best cast | (chemically pure and first-class brands only),

Gendron Road Bicycle

Bearings

Perfectly pro-
tected and every
Cone & Ball Cup
ground accurate-
ly true after be-
ing hardened.

Absolutely

FREE from
breakage at the
FrAME JoINTS --
where all other
Bicycles are the
weakest.

The Highest Type
of Work, and guaranteed
for all riders on all sorts of roads

042 2% 2% 292 2% 9% %

£

M@~ Send for Iilustrated Catalogue.

_FOR THE HOME

What’s in a Name ?

A great deal. For instance, if you see the name
“Oxford " on any article you at once rest as-
sured that that article is the best of its kind in
the market. We can, without fear of contradic-
tion, make this statement of the

“Oxford” Radiators

As they are mechanically correct in construc-
tion and artistic design, have great heating
capacity, and are the only Radiators that have
iron to iron joints, no gaskets being used,
therefore no leaky joints. All the trade can
supply them

The CURNEY FOUNDRY CO., Ltd.

TORONTO, ONT.
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$4.50 to 5.00; No. 1, $4.25 to 4.50; No. 2. $4 to
4.25; No. 3, $3.75 to $4; dry white lead. 4% to
43c.; genuine red do., 43c.; No.1 ed lead, 4¢c.;
putty, $1.60 in bulk, $1.75 in bladders, %2 in
tins ; London washed whiting, 40 to 45c.; Paris
white, 85 to 90c.; Venetian red, $1.50 to 1.75;
yellow ochre, $1.50 to 1.75; spruce ochre, $2.25
to 2.50; window glass, $1.10 to $1.15 per 50
feet for first break ; $1.20 to $1.25 for second
break ; third break, $2.70.

WooL.—For the midsummer season the
market continues fairly active, and though no
heavy transactions have taken place, the busi-
ness doing is fully up to the average at this
time of the year. Prices continue firm, and we
quote Cape 14 to 16c. ; Natals, 16 to 17c.; B A.
scoured, 27 to 33c. ; Canadian fleece, 20 to 234c. ;
pulled supers, 20 to 21jc. ; extra, 23 to 26c. A
cargo of Cape is expected here this week.

TORONTO MARKETS.
ToronTO, Aug. 15th, 1895.

A fewdays more favorable weather and the
people of Manitoba will have harvested the
banner crop of Canada’s glorious western pro-
vince. The Government crop bulletin, the con-
tents of which have excited widespread specu-
lation, was issued on the 14th inst. The princi-
pal crop yields of the province are estimated as
follows: Wheat.—Average yield per acre is
25.5 bushels; total yield, 29,139,815 bushels.
QOats.—Average yield per acre is 45.3 bushels ;
total estimated yield, 21,887,416 bushels. Bar-
ley.—Estimated average yield per acre, 36.8
bushels; total estimated yield, 5,507,310 bushels.
Flax.—Estimated total yield for the province,
1,124,000 bushels. Rye.—Estimated total yield
for the province, 62,810 bushels. Peas. —Esti-
mated total yield for the province, 24,250 bush-
els. A province that can produce 57,861,621
bushels in a single year may well be the subject
of Canadian admiration. However, the grain
is not yet in the market, and there is still time
for serious' damage by unfavorable weather.
Harvesting will not be general in Manitoba be-
fore the 20th inst., although in some of the
earlier sections a considerable amount of wheat
and barley will be cut before this date.

Dry Goops.—Wholesale houses report a
good seasonable movement in trade. The
bright crop prospects in Manitoba have
caused the dealers of this province to order
freely. while an improvement in the mining
industry of British Columbia has also stimu-
lated trade on the Pacific coast. In cotton
goods values remain unaltered, as compared
with the changed price lists of several weeks
ago. Woolens are firm, and values of many
lines show upward tendencies.

GraiN.—The crop of 1895 is now arriving,
and the decline usually incident to an opening
season has taken place. Toronto dealers quote
wheat at 73 to 76c., but do not expect prices to
remain on this basis long. In the west new red
winter wheat is being purchased at 70c., but
the indications are for a decline of 10c. per
bush. soon. The new barley coming to hand
is unfortunately not of good sample. The rains
have darkened the grain, and some of it is very
black. Otherwise the barley is plump, and
weighs well. Some of the samples shown here
are not worth more than 30c., and fit only for
purposes of feed. New barley of good grade
is quoted at 40 to 43c. Oats are dull, prices
weaker, and the market shows every tendency
of declining. The crop in Ontario is probably
a good average, that of Manitoba is large, while
in the United States, to judge by Chicago quo-
tations, there has been an excellent yield.

VISIBLE SUPPLY.

Aug 10, '95. Aug. 11, ’94.

ush. gush.
Wheat ............ 37,840,000 62,321,000
Corn ..ieeieiiineen 4,613,000 3,115,000
OatS ceeecescreeess 3,935,000 2,885,000
Barley ......... vee 44,000 87,000
Rye......oovenne ‘e 254,000 230,000

Hay aND Straw.—Deliveries of hay and
straw at the local market are notvery large,
amounting in all, during the week, to about
80 loads. New hay is quoted at $14 to $16, old
hay $17. Straw is quoted at $8.50 to $9. It
is said that Manitoba dealers are considering
the practicability of exporting strdw to this
province.

HarpwaARE AND MEeTALS.—The last week
has witnessed some slight improvement in
trade. Orders are for more varied assortments,
while the quantities moving are also larger

This increased volume of trade refers princi-
pally to general lines of hardware and tinware.
Quite a number of orders for fall specialties

such as elbows, stove-boards, stove-pipes, coal
hods, axes, axe handles, cross-cut saws, sport-
ing goods, ammunition, etc., to be delivered in
September, are being taken. Cut nails have
taken a jump in price from a basis of $2.10 to
2.50. Wire nails have also advanced, the dis-
count off list now being 75 per cent., including
1 1b. packages ; terms of delivery are unchanged.
Jobbers have arranged prices of iron pipe as
follows: } to & in., 674 per cent.; 4 to 1} in,,
65 and 10 per cent.; 13 to 2 in, 70 per cent.
Trade in metals is fairly active, especially
in tin plate, galvanized iron, black iron, and
steel sheets. Prices are very firm, while some
metals show signs of an upward movement.
The lamp goods trade bids fair to be largerthan
last year. In plumbers’ supplies the country
trade is looking up well, although city trade
does not apparently make much headway.
Manufacturers have advanced the prices of
brass goods, and say that if the raw material
markets continue to rise their goods are subject
to other advances.

Hipes aND Skins.—Some dealers report an
easier feeling in hides, but transactions continue
to be made at unchanged quotations. Chicago
reports to date, concerning country hides, indi-
cate no decline except in dry hides, which are
lc. off. The United States Leather Co. is buy-
ing in a modest way in the packer hide market.
Offerings on the local market are of excellent
quality, and this of course strengthens the
hands of sellers. There is no accumulation of
stocks, and indeed. receipts are so small that no
activity is necessary to prevent an accumula-
tion. At the time of writing, dealers had not
decided upon the usual 5c. advance in skins,
but it is more than likely that this will occur
on Friday, when lambskins will be quoted at
45c. The tallow market has picked up a little
this week, although quotations are not changed.

LeaTHER.—Business still remains quiet, and
manufacturers, influenced by a standstill in
quotations, are not anxious to buy in anything
but very small parcels for immediate use. Some
sole is going forward in export. Stocks of
Spanish sole are not abundant, but large enough
to meet the demand ; slaughter is in good sup-
ply. Tanners are expecting considerable ex-
port trade in splits and buff shortly. A sale of

NIAGARA RIVER LINE.

4 TRIPS DAILY

(Except Sunday)
Steamers CHICORA and CHIPPEWA

Steamers will leave Yonge Street Wharf (east
side) at 7 a. m.,, 11a. m., 2 p. m and 4.45p. m, for
Niagara, Lewiston, and Queenston, connect.
ing with New York Central and Hudson River Rail-
way, Niagara Falls Park and River Railway, and Michi
gan Central Railway for Niagara Falls and all points
west.

JOHN FOY, Manager.

700 sides of 10 Ib wax upper at 38c. is reported.
This is regarded as a satisfactory price, and
shows that the leather market is coming into
harmony with hides.

Provisions.—The local consumptive demand
in August, the holiday month, is never large.
And yet trade this week has not given mer-
chants much reason for dissatisfaction. There
is a good demand for dairy tub butter, at 14 to
16¢c., other qualities of dairy find slow sale.
Creamery is in excellent request, with tubs
quoted 18 to 18c; pound prints, 19 to 20c.
The make is small, or at least offerings here are
not large, and scarcely equal to the demand.
Cheese is weak at 7 to 8c. Supplies of hog
products are getting low. Country jobbers
have apparently pretty well disposed of their
stocks, and are now falling back on the packers.
There has been no change in quotations.
Eggs, if fresh, bring 1lc. ; the quality of offer-
ings has improved, and some shipments are
being prepared for export. Beans are a little
weaker, the season is drawing to a close, anda
small decline was not unexpected.

SeEDS.—Quotations of timothy seed do not
gauge the real condition of the market. The
early demand for fall sowing keeps prices on a
higher level than the seed can be bought for
future delivery. When threshing is over prices
may be expected to drop. Present quotations
are $2.75 to 3.25 per bushel for recleaned stocks.
There is an easier feeling in alsike, dealers are
paying $4 to 4.75 for fair to choice qualities, a
little more being paid for fancy descriptions.
Inferior grass must be bought away down.

BRITISH MARKETS.
Gillespie & Co.'s pﬁces current, dated Liver-
pool, Aug. 2nd, says: ‘* Sugar—Raw is lifeless.
Refined unchanged. Rice is obtainable at 7s.

'3d. to 7s. 9d. per cwt,less 24 per cent. for

usual good quality. Chemicals, etc., remain
very idle, and show little if any change in
prices. Refined borax crystals firm at 18s. 3d.
to 18s. 6d., and powdered at 19s. 6d. per cwt.

And Bad Accounts are
specialties with our col-
lecting department.

Don’t write anything
off until we see what we
can do with it.

R. G. DUN & CO.
‘Toronto and Principal Cities

P ) of Dominion.

ine Electric
. . Street Cars

OUR SPECIALTY

We also manufacture Horse and Trail Cars of every
description o o o o o o

PATTERSON & CORBI!

3T. CATHARINES Ont.

ELECTRIC

WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Ont.

T
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TORONTO PRICES CURRENT.

i
1
H
i
H
!
H

; . Wholesale
( Name of Article. Raton: Name of Article Wg::::.ale Name of Article. wgglt‘;?le Name of Article,
Breadstuffs. Groceries.—Con. |$¢ 8¢ Hardware.—Con. . . Canned Fruits—Oases, 2 doz. each.
FLOUR - Syrups : Com. to fine, 1b| 0 023 J 0¢ C. C. ||AppLES—3's, ... 1 doz. 8085 035
Maniioy o) cowveon & 80 8 & 1™ Fine to choce...oo.. 0 054 0 o4 Annealed o o | [BLuEsERRIES s, . e e 1%
“ " Strong Bakers| 420 425 | Pale 0922008 || Eoit chatn g in 004 004f . %'s, Loggie's o 11012
Pat A - . ;B CHERRIES—'s, ......... v 000 000
atent (Winter Wheat)| 3 7) 3 75 |[MorassEs : W. 1., gal...| 035 0 45 Barbed wire, gal. 1003 000 |IR, 3 «
: %‘}ralghl Roller ............| 355 3 60 New Orleans ...........0] 028 0 45 Iron pipe ... ...l % & § 6TAZ Sriisvz‘:;’{;:lsl;’;}s “ ggg g %
¢ 0::;;‘;1 """" - g 23 g ég RicE: Arracan.. .1 00340 “ 1 4&1365/10%| | PEacHES—2's, Yellow “ 200 210
i Ra . X Patna, dom. to i 005 00 galv.......co.o.... 13 ‘to 757 « s, Yellow. . “ 310 320
i ed Wheat.. .| 360 400 m m 0 0 Screws, flat head | TThto 80%||p, s, G “
; ran, per ton 115 €0 16 00 G]apgxn, Ha. Carclina”| 0 8‘92 9 « r'u head | el 157 LumMs—2's, Green Gage .. 160 200
! Gralx : enuine Hd. Carolina... 7 9 Boiler tubes, 2 in. | 008 000, Canned Vegetables—Cases, 2 doz. each.
i RALx : _ |{SricEs: Allspices......... 012 o « '3in Beans—2's, Stringless er doz. $0 85 0 90
1 inter Wheat, No. 1.../ 075 075 Cassia, whole per 1b...| 013 015 ||q,pp) . Cagt . | 0 lgg 0 00 “ @'s, White Wax . --per doz. 000 095
) No. 2.1 073 074 |} Cloves 015 035 ™50k Diamond 19101« 3¢ Baked, Delh L% 000 1
H . No. 38.[0T) 071 Ginger, ground .| 018 028 Boiler plate nin“ 19000 ey g Standard Tw ) gg 1 ﬁ
Spring Wheat, go. ; 8 7g g ';g ginger, root.. . g g (1) %8 WTPate 116 in. g (1)8 8 % PEAS—2's, Standard..... Lw 0874090
2 “ 0. 2..007 utmegs .. . ‘ “ i ' - “
“ No. 3...| 070 072 Mace ........ v 100 110 Slei‘gh shoe 8 & th'ck’r| 300 000 PF..‘:ARS:g': “ ; % % »
; L:l‘an Hard, No. 1.........| 0 87 088 Pepper, black, ground| 0 08 015 ||~ 07\ 0 CnE o e 240 000 PUMPKINS—8's “ 08 1 %
: ¢ " No. loss 086 “ " white, ground| 0 22 0 29 ; AP ToMATOES—3's “« 09 095
: “  No. .| 082 083 ||Sucars: AP 000 250 TOMATO CATSUP—Sim “ 085 000
! Barley No. 1 .. 1048 050 || Redpath Paris Lump..| 0 00 0 053 A 0% 255 : -
H “ No. 2 1048 047 Extra Granulated ......| 0 044 0 04 AP 000 240 Fish, Fowl, Meats—Cases. 2lb. tins
: “ No. 3Extra....| 043 0 M || .ccovririiriccionnionen | s | 00 265 | MackereL ...perdoz. $1 0¢ 110
Oats, ... 1o03: 035 Very bright.. 0 043 0 00 AP 000 2170 SALHON—E&E]G(REd).. D 115 12)
Peas 105 0536 Bright Yellow.... 109330 c4 e 000 275 . Horse Shoe, 4 doz. “ 166 000
Rye.. 1047 048 || Med. Bright Yellow...| 0 J34 C 03¢ Ap| 9% 2% w  White Salmon ... “ 110 115
Corn .. 1054 055 Yellow ... 0030 03% AP 800 310 Flat ................. .ou 165 170
Buckwheat .. .| 036 037 Demerara........ 103303 A5 000 3 50 LOBSTER_Noblec,mw“'ﬂ“ tins §'s
Timothy Seed, 48ib 175 300 ||Teas: &P g% § 00 N and s........ccc..oveunnen “ 150 260
Clgver, Alsike, 60lbs. 400 525 ||Japan, Yokohama, com- ) 2R, c 000 3 % NObLe Crown, tall tins, xx
Red, “ ... |57 625 mon to choicest.........[ 013 0 40 Car_lots 10c. keg  less SARDINES A?l?e S e 190210
g}‘ﬁ‘gmm Grass, 481bs.| 0 J0 0 00 |}Japan, Kobe, comm 012 o 30 ||Wire Nailsdis.off vdlist 752, winEs—Alberts, g perfin 018 2
.......................... choicest........cccceue.. H N . o
Flax, screened, 56 ibs....| 125 1 35 ||Japan, Nagasaki, gun- %l:)?r‘xttedA;;csl finished dis 557 " French, #'s, key opener “ 018 000
powder, com. tochoic't| 0 124 0 183 |115p5r Suors, 100 Ibs. .| 3 60 0 00° “ “ 3¢ “ Voo la
Provisions. _g:apan, Siflb}ng§& Dust...| 0 9T 0 09 |1C,NapA PLATES: “ “ -: """" M 8 L 8
B . ongou, Monings, com. MLS Li 1. . . “
utter, choice, ¥ Ib. ...| 0 13 015 1™ Choicest ... 012 060 || pFyn poll%xf..*..?? ...... . g ?g g g Cm:;‘u __BCanadlan, Is.. 006 0 3’
..| 0073 008 Congou, Foochows, com. Tin Prares: IC Coke 7 N—Boneless, Aylm "
000 0 053\ Tohdicest ..o, 012 050 || [C Charcoal 315 000 T doz... doz.0 00 3 25
010 015 |iyo o Hyson, Moyune ircoal..... {8350 365 URKEY—Boneless, “ 000 235
12 00 12 50 g - ysom, Moyune, oo 065!l X L - .| 450 4 65 | Duck—Boneless, 1s, 8 doz. “ 000 335
Pork, Mess .. 00 00 15 50 Ygelr_llulne“.}.?..u.ﬁ --------- i IXX . .| 550 5 65 |[LuncH ToNncUE—1's, @ doz “ 000 375
Baf:On. long ¢! 0 073 0 (8 gi‘ierﬁ:? coryrf t%wc;g’t 014 040 DE - | 335 3 40 ||P16s' FEET—I's, 2 doz. ..... “ 000 235
" Cumberland cut| 0 09° 0 ¢ o ookah s ICM.L.S... .| 525 5 40 ||CorNnED BERF—Clark’s, 1's, Z.. “ 160 165
*  Breakfst smok'd| 0 104 0 11y %om )t' on}; ; r:gsuey, 012 085 WinNDOW GLASS: o *  Clark's,2's,1doz.... “ 26 2370
Hams, .., 0114 0 12| | ;oom: %c o g;:s ........ 25 and under .. 120 130 “ “  Clark's, 14's,1doz...  “ 18 0g 18 50
~1 008 000 1| ™COERICT, Chojcest...| 018 065 || 35 o5 130 150 |/0x Toncus—Clark's, 2§'s, 1 doz.
7] 008 009 ||gSomman to ch 41 to 50 .1 000 280 Paragon ............... “ 875 900
N (0) ({7 g 38 cml:IO to cﬁoice:tgsuey’ 015 030 Rg}u;? %I)anilla . . 8 %2 % 0| [0 TOY:‘GUE—Ch‘rk’sérs' Loz L 0% 3%
- 1 . 0icest......... PE : . asis N 'S, “ 000 675
19¢ 2 go ||Ceyton, Broken Orange, .1 0 063 0 00 | |Sour—Clark’s, 1's, Ox Tail, 8doz.... “ 000 1 40
Pekoes .. .| 040 060 “ 's 1 : “
Ceslon O 035 045 000 0063 Clark’s, 1's, Chicken, 2 doz... 090 140
Leather. eﬁrﬁ'ﬁén rPekoes 025 035 grsu—-Megium scaled et “ 012 013
Spanish Sole, No.1.....| 096 02 || Pekoes . Joss 0w | e T 775 800 ||Sueirs 60 tins peremse T s 300 3%
‘ . 2.....] 024 027 ekoe . Lance ... 995 950 | |SHRIMPS o POTCASE .o ot
Slaughter heavo.... .| 030 032 Souchongs 102 024 - S . per doz 400 000
" No. Tright | 026 0 20 ||Indian, Darjeelings 030 065 | MapleLeaf. {105 10 50 | |Cove OvsTErs—i's . 13 140
‘ No.2 % ..l 000 000|| BrokenOrangePekoes| 035 0 50 Otls. FINNAN Happrz—Fiat % 1%
Harness, heavy ............| 030 034 || Orange Pekoes ......... 035 045 || Cod Oil, Imp. gal 045 0 48 ||KipPERED H %5t
“ light....... 026 028 Broken Pekoes . {020 024 Palm, ¥ 1b........... 0063 0 00 | |[FrESH ERRINGS .. » 8% 1%
Upper, No. 1 heavy .....[ 035 04 || Pekoes ... |02 0241 yarq ext .. | 060" 070 ||BLoaTERS—Preserved 13
. light & medium.| 0 38 0 45 || Pekoe Souchong ......| 018 023 1| Grdinary .. ~{ 050 060 e o 18 200
Kip Skins, French.........[ 075 0 90 Souchong.......... .| 018 023 Linseed, raw 1058 000 Sawn Pine Lumber, Inspected, B.M.
. English 060 070 || Kangra Valley ........| 020 035 | Tinseed’ boiled . {061 000 CAR OR CARGO LOT,
“ Domestic. 050 060 Oolong, Formosa ...... 035 065 Olive, ¥ Imp. gal.. 130 1 40 ||lin. pine &thicker,cutupand better ~ $33 00 36 00
Hemk Veals....... ] 065 075 |iTopacco, Manufactured Seal, straw .. 046 05 in. ¢ Yoo “ 33 00 36 00
Loml'k Calf (85 to 30) ...| 045 065 || Mahogany 048 000 * pale S. 065 0 00 ||1$and thicker cutting up 24 00 26 00
Té:;t}llog French ...l 085 090 || Tucketc's Black .| 048 0 00 Petroloum. 1% inch flooring .. 16 00 00 00
Spiite) alf....... 110 140 Dark P. of W.... ‘1048 000 . 14 inch flooring .. 00 00 16 00
s, large, ¥ 1b 025 030 Myrtle Navy . | 060 000 ||F.O.B., Toronto Imp. gal. |[1x10 and 12 dressing and better . 20 00 22 00
Ena lsl:n 02 030 Solace ... 1044 047 Canadian, 5 to 10 bris ... 016 017 1x10 and 13 mill run....... s 16 00 17 00
atexr?f led Co 018 022 Brier, T's .... 1047 000 Can. Water White ...... 018 0 19 ||1x10and 12dressing.... 17 00 19 00
Pebble & 018 02 Victoria Solace, 12's...| 0 47 0 00 American Water White| 0 203 0 22 ||1¥10 and 18 common . 13 00 14 00
Buft 014 017 |} Rough and Ready, 8. 0 57 0 00 aints, &c. 1x10 and 12 mill culls . 10 00 11 00
Russeis, lisii 016 018 Honeysuckle, 8's” ......| 056 0 00 White Lead, pure......... linch clear and picks.... 28 00 33 00
AmEs, ight, 040 045 Crescent H ....... ‘1044 000 in Oil, 265 Ibs. .... 450 500 ||!inchdressing and better. 20 00 22 00
< uﬁaéer 005 006 Napoleon, 8's. 1050 000 || White Lead, dry .........| 4 75 5 oo ||1 inch siding milirun .... 14 00 15 00
¢ Degrag 0 @ 0 04 Laurel, 3's, . “lo49 000 Red Lead, genuine . 430 4 25 ||1inch siding common.... 12 00 13 00
-| 0024 0 034 | Index, 7T's. 1044 000 || Venetian Red, Eng. ...... 150 200 ||!inch siding ship culls . 11 00 12 00
Cmdes & Skins. Per Ib. Iﬁilbe 8 é&, 8 % \‘;'ellovsilpchxi;. French...[ 150 225 é“}fh sldgl,z mill culls . 9 00 10 00
i ow: erby, T's.... : ermillion, Eng............ 080 0 90 ||Cull scantling................... - 800 900
: Stee?é.gég'ig‘gaigg . g % g 88 Hardware. $c $c. Varnish, No. 1 rn . 085 1 00 ||1inch strips 4in. to 8 in. mill run 14 00 15 00
: Cured ‘and e e TiN: Bars per Ib. 018 019 Varnish, No. 1 Carr......] 1 50 ¢ 00 || inch strips, common.... 12 00 13 00
{ i &ki:r;, ;rr;se%ec(ed g O’Jg g 8‘-(;} Ingot 017 0173 a;l‘;: Japan ...........|J065 09 ;(x)l{g( a;xl:li lzlspmcg culls. 10 00 11 00
P “ cured 009 000 ||CoPPER: 0 lg 012 paril;"(l;g,een 8 ‘159 8 Zg XX shinégsesllsl ?nm“ g % g %
L?thsb“f( .......... 010 000 || Shee | 0158016 || Putty, per 100 ibs. 19 2uo||Lath,No.1......... 18 000
allow, rough e 0% |lLean: .| 004 0o04g|| Spirits Turpentine ...} 000 045|| * No.2 160 000
allow, rendered 1" 0 053 0 06 || S 0 04 0) i Drags. Ash white m:d and ?l{‘oa?‘ Is‘:s“(;o a7 00
Shot, common . 06 174% Alum.......... R 200 000 ’ gy 0 41n....
Fleece, o0k Zinc sheet... 0 043 855 || Blue Vissior” ooso07 || piae . w e 80 00 31 00
ece, combing ord......| 022 0 233!/ Antimony 009 010 || Brimstone 0 023 0 03 ||y Dlacks " 1 1. 2 00 22 00
Pulleq Clothing ... ... 0230 025 |} Solder, hf & hf 013 0 Borax ‘| 0 o7t 0 10 ||Birch: square, * 1 “dv,, 17 00 20 00
Lled, combing 018 020 || Solder, Standard .| 013 0 || Camphor " 06 0m |l v rea ixdtofxdin 2800 %00
. b i =13 ) 0 14in...
extra . 092 023 ||Brass: Sheet . 020 030 || Sarbolic Acid. 19 g! 00| b yorow g b 26 00 98 00
I . Pig . H .- ellow, 1 “ g4, 14 00 15 00
Corpg SToceries. " ummenies 1 I0 00 00 00 || GRS | 0 22 0 25 ||Basswoed Lo dge. 15 00 18 00
k‘i"ﬂ%'lb 3 & 8 & 1| Bayview American |19 50 00 00 || Epsom Salts .. 0 13 0 03 |iButternut “ }i " T % !llg %
o - BTEEN ... 0@l 0oe No. 2 Soft Southern...|18 00 00 00 Exf‘ract Log‘\‘nood. bulk| 012 013 w“ * “ 2 00 28 00
Porto Rico « | 023 o % gousndr pig 18 50 00 00 boxes| 0 15 0 173 Chestnut, “ 1 22 00 25 00
Mocha ... - 1089 033 || Rergomicmens 19 50 20 00 1 010 0131\ Cherry “ 1 48 00 55 00
Crushed"java & Mosha| 022 000 || EeTFoRd..... 19 00 19 50 016 017 || "« . 3 60 00 00 00
RuIT : ’ Swedes, 1 o, 2 % i ;g - g g g llig Elm, Soft, " 1 HoLR
X . . “
R?'isins, Blk b'skets ...... 200 000 Lowmoor................| ¢ 053 0 06 ..|0% 028 Rock “ ,1! ii g }g g
alencias, lay- Hoops, coopers a2 230 Morphia Sul. .| 150 160 W 13 16 00 90 00
“ ers, selected.| 0 00 0 Band, coopers, 295 g 30 ium ........ 360 400 " 06 00 00
Tank Pl Hemlock, 0 00
08. to fos....... 003 0 ank Plates.... .| 295 000 Oil Lemon, Super. |17 200 ||Hick “ 1 28 00 30 00
Sultanas &> 0% 100 008'|| Boller Rivets, best..| 4 o9 o o9 || Oxalic Acid ... 2018 014 ||y “ B 15 00 16 00
Urrants ]?"i?v’]' Hew. g M4 g Russia:'Sheeti p?tr lé) 0104 0 a Potiasis Todide .. .| 400 440 aple, 9 17 00 90 00
iliatras ¢ ... mitation uinine ... .| 032 040
Guph . Patras | 0 0of 0 06f|[GarvamzED tow: | © 0 O aitpetee 932 040 |0ak, Red Plain® 1 % %0 86 00
ulf Curra | 0 06§ 0 073]| Best No.22 - 00430 Sal Rochelle {092 085 «whitePlain* 1 25 00 90 00
1g! 1009 014 " 4. 0 0 gﬂ Shellac ....... .[040 055 “ “ «“ F 00 00 30 00
g (1)3 8 133 " % 0 0 m Sul hurtf‘lowers . g gg g g “ Quartered * 1 45 00 g g
8 ... .l o 0 a Ash .......... . t, . 1 8 00
10 9% 0 02 Inow Wins: ) Soda Bicarb, § keg...| 850 300 ||walndt o W 18«  sccosson
015 000 :1) teel & Cop'd...|Spring 2047 Aoid .1 038 040 || "I umbermen have been holding all year, but
015 016 || Bright e 00 to 8237 080 085 ||now will have perhaps to break up.
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net, f.o.b. Cream tartar has advanced to 72s.
to 73s. 6d. per cwt., less 2% per cent. on spot,
or 73s. per cwt. net, c.if. to Halifax, N.S.
Oils.-—Castor oil is dull at 2d. per Ib. for Cal-
cutta or French. Palm easier at £18 15s. per
ton for Bonny. Lagos £20, less 24 per cent.
Freights are practically unaltered. Groceries
—Montreal, 7s. 6d.; Toronto, 10s. to 17s. 6d.;
Hamilton, 16s. 6d. to 18s. 6d. Chemicals—
Montreal, 8s. 6d. to 10s.; Toronto, 17s. to
18s. 6d.; Hamilton, 17s. 6d. to 20s. Oils—
Montreal, 10s. to 17s. 6d.; Toronto, 18s. 6d. to
29s. 6d.; Hamilton, 20s. to 22s. 6d.”

THE BRITISH WOOD TRADE.

The monthly circular of Messrs. Farnworth
& Jardine, dated Liverpool, 1st August, 1895,
says ‘‘that the arrivals from British North
America during July were 46 vessels, 44,260
tons, against 47 vessels, 44,911 tons during the
corresponding month last year, and the aggre-
gate tonnage to this date from all places during
the years 1593, 1894 and 1895 has been 170,044,
184,061 and 189,217 tons respectively at that
port. The business during the month shows a
slight improvement, although no advance in
value to report. Imports have been moderate,
the deliveries fair, but stocks are all ample ; in
a few articles too heavy. We append particu-
lars :

« CaNapiaAN  Woobs. — Both Waney and
Square have been imported very moderately ;
the arrivals are chiefly going direct into con-
sumption, and the stock is moderate; prices
are steady without change. Red Pine: Several
parcels of special sizes have been imported on
contract, for which there is a fair enquiry;
ordinary wood is almost unsaleable. Oak:
There has been rather more enquiry for first
class wood for railway work, but it is difficult
to realize cost of importation, and the stock is
sufficient. Ash still comes forward too freely ;
the deliveries have been fair, but recent sales
have been at lower rates. Elm has been im-
ported moderately; there is more enquiry, and
prices are firm. Pine Deals: Although the
import is less than the same month last year it
has been too heavy; values are difficult to
maintain, and recent sales have been at lower
rates; the stock is too heavy.

“NEW Bruxswick AND NovA ScoTia SPRUCE
AND PiNgE DeaLs.—Spruce deals have been
imported freely, viz., 13,439 standards, against
12,746 standards same month last year ; the de-
liveries, however, have been satisfactory, viz.,
11,630 standards, against 11,364 standards same
time last year; there is no improvement in
values to report, but prices are steady ; there
have been no sales of pine deals.

* BircH.—logs have been imported moder-
ately, the demand continnes fair, and the stock
is now moderate. Planks have come forward
more freely, but recent sales show a slight im-
provement in value ; the stock of inferior planks
is still too heavy.

“ UniTeD STATES Oak.—One parcel has ar-
rived by steamer from New Orleans, which is
moving off fairly well; the stock, however, is
still too heavy. Of planks, the import, which
includes several large shipments from New
Orleans, -has been about an average, but on
account of continued dullness in this business,
the consumption has been disappointing, and
stocks, although not excessive, are sufficient for
the demand.

“ PrrcH PiNe.—The arrivals during the past
month have been 8 vessels, 10,942 tons, against
8 vessels, 9,370 tons during the same time last
year. Of hewn there have been two parcels
from Ship Island and Apalachicola, consisting
of 698 logs ; the consumption and import for
the month have both been in excess of last
year, leaving stock practically the same ; values
are unchanged. Of sawn the arrivals have been
19,680 logs from various ports; the consumption
has been good, though in consequence of the
large import, stocks have accumulated, and are
much too heavy, and prices show no improve-
ment. Planks and boards have again come
forward freely, and though the consumption has
been good, stocks, already too heavy, have
slightly increased.

“Seguoia {CaLirorNIAN REDWoOD).—The
stock here is large, consisting chiefly of an
entire cargo recently landed ; buyers’ ideas are
very low, but there have been no recent sales.

“BritisH COLUMBIAN AND OREGON PINE.—
There have been no arrivals, the demand con-
tinues dull, and the stock is still too heavy;
there is no change in value to report.

“ UNITED STATES STavEs.— The arrivals

have again been on a fairly large scale; the
demand, however, has somewhat improved,
and the prices have a slightly upward tend-
ency; stocks are ample.

‘BarLtic aNxp EurorEaAN Woobps.—The ar-
rivals during the past month have been 28 ves-
sels, 15,1406 tons, against 19 vessels, 10,724 tons,
during the like time last year. Of fir timber
there have been no arrivals, the deliveries have
been on an improved scale, but the stock is
still too heavy; there is no change in value to
report. Red and white deals have been im-
ported more moderately ; there is no change in
value to report; the stock is still too heavy.
Flooring Boards.—Imports have been moderate
and the deliveries fair; the stock amounts to
3,368 standards. Importers are asking ad-
vanced prices, but so far have met with little
response from buyers.

“East InnD1A TEAK AND GREENHEART.—Of
teak both logs and planks have been imported
in excess of the demand; recent sales are at
lower rates, and importers have yarded freely;
the stock is now too excessive. Greenheart.—
There are no arrivals to report last month, and
owing to a good consumption we are left with
lighter stocks ; prices remain unchanged.”

LIVERPOOL PRICES.
Liverpool, Aug. 8, 12.30 p .m.
S.

d
Wheat, Spring ... 5 8
Red, Winter . 5 3
No. 1Cal..... 5 23
Corn ... 4 33
Peas ... 5 13
Lard ... 32 9
Pork ......... 57 6
Bacon, heavy 32 6
Bacon, light... 33 0
Tallow ............ .24 6
Cheese, new white 38 6
Cheese, new colored. 38 6

New York Lifc

Insurance Company

January 1, 1895

ASSETS ..... . ..$162,011,770 93
Liabilities, inciuding the Reserve on all existing

Policies (4 per cent. Standard)- - $141,762,463 20
Total Undivided Surplus 20,249,307 73
Income .. 36,483,313 53
New Ins. written in 1894 .. 200,086,248 00
Outstanding Insurance . 813,294,160 00

Instalment Policies are only included at the amounts

payable immediately at death, or end of Endowment
Period.

JOHN A. McCALL, President.
HENRY TUCK, Vice-President.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

CHAS. DAVIDSON,
President. Secretary.

Head Qffice, - - - - Guelph, Ont.
HERBERT A. SHAW, Agent
Toronto St., TORONTC

JAMES GOLDIE,

QUEEN —

" Insurance Co. of America.

H. J. MUDGE, Residert Manager, - - -
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,

15 Toronto St., ToronTto. Tel. 2309.
C. S. SCOTT, Resident Agent, HamiLToN, Ont.

MONTREAL

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . WATERLOO, ONT.

Authorized Capital ..$1,000,000
Subscribed Capital ... 257,600
64,400

Paid-up Capital

JamEes INNES, M.P,, Pres. CHr. KumprF, Vice-Pres.
Tuos. HiLLiarD, Managing Director.
CHas. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

WA few more good Agents wanted.

THE o0 o0 o

anada Accident Assurance Go,

No. 20 St. Alexis St., cor. Notre Dame,
MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.

JOHN GOUINLOCK, Chief Agent for Ontario, 40
. Toronto Street, Toronto.

plﬁenix

Fire Assurance Co.
Of London, Eng.

LEWIS MOFFATT & CO.,

Agents for Toronto and District.

PATERSON & SON,

General Agents for Dominion
Montreal, Que.

Established 1782.

Provident Savings Life
Assurance Established 1875
Society of New York

CHas. E. WiILLARD, President.

Income in 1894 ... $ 2,249,398 12
Assets December 31st, 1,787,181 85
Liabilities, Actuaries’47,V. 960,930 53
Surplus, Actuaries’ 47 826,251 32
Policies issued in 1894 22,114,526 00

Active Agents wanted in every county in the
Dominion of Canada.

see THE Unconditional

NEW . o o

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO,

ONTARIO,

It is a simple promise to pay the sum insured, in the eyent of death.
It is absolutely free from all restrictions as to residence, travel and occupation.
Xt is entirely void of all conditions save the payment of premium.
It provides for the payment of the claim immediately upon proof ot death.
It offers six modes of settlement at the end of the Dividend Period.
It is absolutely and automatically non-forfeitable after two years, the insured being entitled to
(@) Extended Ilnsurance, without application, for the full amount of the policy, for the urther period
of time definitely set torth in the policy, or on surrender, to a
(b) Paid up policy, the amount of which is written in the policy, or after five years to a

(¢) Cash value, as guaranteed in the policy.

Full information furnished on application to the Head Office or to any of the Company's Agents.

W. C. MACDONALD, Actuary.

J. K. MACDONALD, MNanaging Director

i
N
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THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.c

DAVID nENDERSON, Offices’
GEORGE pELL, Board of Trade Buildings
JORN B, HoLpeN, TORONTO.

G. G. 8. LINDSEY. LYON LINDSEY.

LINDSEY, LINDSEY & BETHUME,

Barristers, Solicitors, Notaries, and
Conveyancers.
Pacific Buildings, 28 Scott Street, TORONTO.
TELEPHONE 2984 - - Money to Loan

GIBBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GZo. c. aimBoNs, g.c.
P, MyLRERN,
S ———

R.

Wellin
Cover,

GEO. M'NAB.
FRED. F. HARPER

CUNNINGHAM, Guelph.—Fire Insurance and
Real Estate, Properties valued. Counties of
on, Halton, Dufferin, Grey, Bruce, and Huron
monthly. Telephone 195.

GEORGE F, JEWELL, F.CA., Public Accountant

and i d
Lon don, Oﬁzdxtor. Office, No. 193 Queen’s Avenue,

WINNIPEG City Property and Manitoba Farms
or in b°u§ht. sold, rented, or exchanged. Money loaned
Ag vested. Mineral locations. Valuator, Insurance
ovent, &c.  Wwum. R, GRUNDY, formerly of Toronto.
Steer. 8 Years in business in Winnipeg. Office, 490 Main
€et. P, O. Box 234

COUNTI_ES_ Grey and Bruce Collections mace on
AgeCOmxmsslon’ lands valued and sold, notices served.
mm“e'?l financial business transacted. Leading loan
refernies, lawyers and wholesale merchants given as
erences,
H. H. MILLER, Hanover

—_—

THOMAS CLARKE, Manutacturers' Aﬁent,sz King
Street, St. JTohn, N. B Excellent references.

Over 13,000,000 Feet of
Land for Sale

Sltuated 1n Hochelaga Ward, Beginning at
Frontenac Street

adj; This Property is well located for factories ; the Can-
builagn Pacific runs through its centre, and sidings may be
to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montre
——

DECISIONS IN COMMERCIAL LAW.

THE QUEEN v. THE HEREFORD RAILWAY
Co.—Where money is granted by the legis-
lature and its application is prescribed in such
a way as toconfer a discretion upon the Crown,
no trust is imposed enforceable against the
Crown by petition of right. The appellant
railway company by petition of right that by
virtue of 51 and 62 Vic., ch. 91, the Lieatenant-
Governor-in-Council was authorized to grant
4,000 acres of land per mile for 30 miles of the
Hereford Railway ; that by an order-in-council
dated 6th August, 1888, the land subsidy was
converted into a money subsidy, the 9th section
of said statute enacting that ‘it shall be law-
ful,” &c., to convert ; that the company com-
pleted the construction of their line of railway
relying upon the said subsidy and order-in-
council, and built the railway in accordance
with the Act and the provisions of the Railway
Act of Canada, and they claimed to be entitled
to the sum of $49,000, balance due on said
subsidy. The Crown demurred on the ground
that the statute was permissive only, and by
exception pleaded inter alia, that the money
had been paid by order-in-council to the sub-
contractors for work necessary for the construc-
tion of the road; that the president had by
letter agreed to accept an additional subsidy on
an extension of their line of railway to settle
difficulties, and signed a receipt for the balance
of $6,500 due on account of the first subsidy.
The petition of right was dismissed by the
Exchéquer Court, and on appeal the Supreme
Court of Canada decided that the statute and
documents relied on did not create a liability
on the part of the Crown to pay the money
voted to the appellant company enforceable by
petition of right. Two of the judges dissented,
but held that assuming it did create a liability,
the letter and receipt signed by the president of
the company did not discharge the Crown. from
such obligation to pay the subsidy, and pay-
ment by the Crown of the sub-contractors’
claim out of the subsidy money, without the
consent of the company, was a misappropria-
tion of the subsidy.

THE UNITED STATES V. THE BERDAN FIRE-
ARMS MANUFACTURING CoMPANY.—Where the

TEN DOLLARS A MINUTE!

Thus 1S the average amount being paid to the Policy-holders every minute of every hour, ot
every day, of every weck, the year through, by the

METROPOLITAN

Life Insurance Co. of New York

Assets, . . .

- $22,326,622.16

Iltsgreat feature is its INDUSTRIAL PLAN OF LIFE INSURANGE

5 C‘?“goﬁgr fveek (and upwards) will secure a

All age om 2 to 70 are taken.

o :lles and Females insure at same cost.

policies in immediate

Think of it}

¥ healthful lives are eligible,
I gleneﬁt. 0

No inijtiation fee charged.

Premiums collected by the company weekly at
the homes of policy-holders.

No uncertain assessments—no increase of pre-
miums.

0 CLAIMS paid immediately at death.

The daily saving of FIVE CENTS will carry policies on the lives of every
member of a family of SEVEN PERSONS.,

Sixty Thousand Familles will receive the prooeeds of its Polloles this year

ror Ordinary Department.
tho licies) for tr
il:’" Provisio;

the premium rates are extremely low,

Tor,

We invite comparison oFrates with the rates of ol
BRANCH OFFICES

The Company in this Department issues all the ap-
proved forms of insurance (and some novel forms of

om $1,000 to $20,000, premiums payable yearly, half-yearly or quarterly. The policies are liberal in
ns, contain no restrictions as to travel and residence, provide for imam

ediate payment of claims,

er companies.
IN CANADA:

onto, Ont., Room B, Confederation Buildings—R. M. G1rrorp, Supt.
M‘::treal, Can,, Bo:ﬂ—d of Trade Building, 43 St. Sacrament St. (Rooms 529 to 533), CHAS. STANSFIELD, Supt.

ttawa, i Sparks S
London,om" 29 and 30 Ontario Chambers, Spar!

treet—LAUNCELOT GIBSON, Supt.

Ont., Masonic Temple, Richmond Street—]. T. MERCHANT, Supt,
lton, Ont., %]&mes Street S.—FRANK LESLIE PALMER, Supt.

Kingston, Ont,

Bagot Street, corner Brock—Wn. CHOLMONDELEY, Supt.

ntswanted in all the principal cities. For information apply as above.

officers of the Government having charge of
the manufacture of muskets used a patent im-
provement thereon, with the permission of the
patentee and his assignee, and with the under-
standing that the Government would pay for
such use as for other private property which it
might take, although they had no authority to
agree upon the price, such assignee can recover
for the same against the Government in the
Court of Claims, according to the Supreme
Court of the United States. The statute of
limitations is a bar to any recovery for the use
of the patented invention prior to six years
before the action was commenced. Where the
actual use by the Government of the device
covered by patent was upon no understanding
that any sliding scale existed by which the
price should be reduced as -the number in-
creased, or that the manufacture was to con-
tinue for any specified time, or that any par-
ticular number of muskets containing the
device were to be manufactured, and with no
other agreement or understanding than that
a reasonable price should be paid therefor, no
time for payment being named, payment is due
for each article as it is delivered. The ques-,
tion of a reasonable reyalty is a question of
fact to be determined by the Court of Claims,
and its determination as expressed in its find-
ings is conclusive upon this court, unless from
other findings it is apparent that there was
error.

Unitep StaTEs v. KNigHT Co.—The Act
of Congress of July 2nd, 1890, to protect trade
and commerce from unlawful restraints and
monopolies, only authorizes the circuit courts
to prevent and restrain violations of the Act in
respect of contracts, combinations or conspira-
cies in restrain of interstate or international
trade or commerce, and does not authorize that
court to restrain or prevent contracts and acts
of defendants which relate exclusively to the
acquisition of the sugar refineries, and the
business of sugar refining in a State, and
which bears no direct relation to commerce be-
tween the States, or with foreign nations ; that
trade or commerce might be indirectly affected
is not enough.

PosTaL TELEGRAPH CABLE Co. V. ADAMS.~—
A State has the power to levy a charge upon a
foreign telegraph company doing business with-
in the State, and also doing interstate business,
in the form of a franchise tax, but arrived at
with reference to, and graduated according to,
the value of its property within the State, and
in lieu of all other taxes, and the exercise of
that power by a State statute, held by the
highest judicial tribunal of the State to be in
harmony with the State constitution, does not:
amount to a regulation of interstate commerce,
nor put constitutional restraint thereon, accord.
ing to the Supreme Court of the United States.

HooPER v. STATE OF CALIFORNIA.—Accord-
ing to the Supreme Court of the United States
the right of a foreign corporation to engage in
business within a State other than that of its
creation, depends solely upon the will of such
other State. The exceptions to this rule em-
brace only cases where a corporation created by
one State rests its right to enter another and
to engage in business therein upon the Federal
nature of its business. The business of insur-
ance does not generally appertain to interstate
commerce. A State has the power to exclude
foreign insurance companies altogether from her
territory, whether they were formed for the
purpose of doing a fire or marine business.

. —Mr. Weatherston is presenting those who
are accustomed to travel on the Intercolonial
Railway with a neat little baggage tag.
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(ommercial Union

Assurance Co., Ltd.
0t LONDON, Eng.

H { Capital & Assets
Fire i $27,000,000
Life | el

' y gton St. E.
Marine ' "0 °

o OKENS,
Gen. Agent for Toronto and Co. of York
City Agents—G. R. Hargraft, T. C. Blogg, W.

E. Wickens.
Insurance Go.

Caledonian e

ESTABLISHED 1806

The Oldest Scottish Fire Office

Canadian Branoh, 185 St. James St.,
MONTREAL.

A. M. NAIRN, LANSING LEWIS,
Inspector. Manager.

MUNTZ & BEATTY, Agents, Toronto.

Queen Gity Fire Insurance Co'y.

ESTABLISHED 1871.

No. 32 Church Street - - TORONTO

DIRECTORS
. AUSTIN (Founder Dominion Bank), President.
Hon. Justice Maclennan. James Scott, Merchant.

SURPLUS RESERVE

Ratio of Surplus Assets over all liabilities,
Including re-insurance reserve, to amount o
risks in force, 3°66 per cent.

A ratio of Surplus Reserve Funds unequalled by
any other fire insurance company transacting business
in the Dominion.

SCOTT & WALMSLEY, Underwriters
Millers’ and Manufacturers’ Ins. Co.

Head Office--Queen City Chambers, 33
Church Street, TORONTO.

ME! LDIE, J. L. SPINK,
JAMES QoL ient. Vice-President.
AIMS———
This company was organized in 1885 expresslg for
the purpose of insuring only mneutsgxt{rln‘ indus-
e

tries, wareh and X
ject being to give protection against losses

rimary ob-
y fireat a

cost, with absolute security.
RESULTS——v
This Company’s nine years’ record is UN-
PRECEDE D in the history of Fire In-

surance Underwriting, the Ave: Losses and
Expenses combined was only 69.32 per cent.
of the Cash premium income.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves of
the advantages thus offered will please communicate
direct with the company.

HUGH SCOTT, THOS. WALMSLEY,
Managing Director. Treasurer.

Northern Assurance Company of London, Eng,

Branch Office for Canada, 1724 Notre Dame Street,
Montreal. Income and Funds (1893): Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire and Life Premiums and from interest upon Invested
Funds, $5,455,000; de] ted with the Dominion Govern-
ment for security of Canadian Policyholders, $200,000.

G. E. MoBERLY, E. P. PeArsoN, Aqle_nt.
Inspector. oronto

RosT. W. TYRE, Manager for Canada.

i
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JAMES C. MACKINTOSH,
. » BANKER AND BROKER . .

Dealer in Stocks, Bonds and Debentures.
Corporation Securities a specialty.
Inquiries respecting investments freely answered.
166 Hollis St., Halitax, N, S,

. This Journal completed
its 28th Year of Publica-
tion with the issue of 28th
June. Bound Volumes—
conveniently indexed—
will be ready shortly.

Price, $3.50.

Municipal

STOCK AND BOND REPORT.
. Divi- CLOSING PRICES.
o Capital
BANKS. § | GRA | Capial | peg | dend
= scribed, | Paid-up. last 6 ToronTO, |Cash val.
7] . Months. Aug. 15 per share
British Columbia $100| $2,920,000! $ 3,990,000$1,338,333| 47 125 130 135.00
British North America 243| 4,866,666 4,866, 1,338,333 115 120
Canadian Bank of Commerce....... . 50{ 6,000,000/ 6.000,000, 1,200,000 1363 1373
Commercial Bank, Windsor, N.S. ...... 40 500,/ 288,964 95, 3 106 112
Dominion ; 50! 1,500,000| 1,500,000{ 1,500,000 3* 268
Easgern Townships. 50! 1,500,000\ 1,499,905 720,000 3% ! .. ...
Hahf_ax Banking Co. . 20 500,000 ,000 275,000 143
Hamilton ...... RS 100| 1.250,000| 1,250,000, 675,00C| 4 158
Hochel 100 800,00 800,000 320,000 3% | ... ...
Imperial .........cococieenieninienccniinenenineens 100| 1,963,600 1,963,670, 1.156,800( 4 185
La Banque du Peuple........ . 50| 1,200,000{ 1,200,000 600,000 e
La Banque {?cques Cartier 25 500,000{ 500, 235,000 ae
La Banque Nationale 207 1,200,000 1,200,000 30,0000 3 | ... ...
Merchants Bank of Canada...............; 100| 6,000,000{ 6,000,000/ 3,000,000{ ¢ 169
Merchants Bank of Halifax ............... 100 1,100,000| 1,100,000| &80, 33
Molsons 50| 2,000,000/ 2,000,000( 1,300,000 4 175
Montreal... 200/ 12,000,000 12,000,000/ 6,000,000 5 292
New Brunswick ........coveereeeiieciisvnnecens 100 500,000 X 525, 6 | 258 ...
Nova Scotia .......... 100| 1,500,000 1,500,000/ 1,300,000/ 4 192
Ontario .... 100| 1,500,000| 1,500,000 40,000 3 90
[0217X - YO 100| 1,500,000 1,500,000( 925,000 4 170
People’s Bank of Halifax . cesserensnens 20 700,000{ 700,000, 175,000/ 3 126
People’s Bank of N.B......... ..coeeeerennnneen 150 180,000 180,000 1150000 4 | ... e | e
ue| 100 2,500,000/ 2,500,000/ 500,000 23 ST
t. Stephen'’s ceaierrraeresetenrane 100 200,000 900,000 0000 3 | L. . | e
Standard 50/ 1,000,000] 1,000,000 600,000] 4 165 81.50
Toronto ......ccecevvrans [N 100{ 2,000,000/ 2,000,000/ 1,800,000{ 5 251 244 00
Traders cessreeiesnneaseiiesinesrnsensnnns [resasren 508,400{ 608,400 850000 3 | ... ... | ...
Union Bank, Halifax..... 50 500,000 500,000 160,000, 3 122 26 61.
Union Bank of Canada. 100 1,200,000 1,200,000 ,0000 3 125 ... 125 09
Ville Marie.........cccccovveviiiinnnnininiinnnns 100, 500, 479,620 10,0000 8 | . e | e
Western RO 100 500 378.5¢6( 100,0000 3% | ... ... | ..
Yarmouth 75 300,000 , ,0000 3 118 88.50
LOAN COMPANIES. i
UNDER BUILDING SOCIETIES' ACT, 1859
Agricultural Savings & Loan Co 50 ,000{  626,742) 130,000 3 110 118 55.00
Building & Loan Association ...... 25/ 750,000] 750,000, 124,075 3 91 ... 2075
Canada Perm. Loan & Savings Co. . 50, 5,000,000, 2,600,000/ 1,450,000f 5 164 ... 82.00
Canadian Savings & Loan Co....... 50 750,000  723,000{ 195,000 3% 110 116 %5.00
Dominion Sav. & Inv. Society .... 50} 1,000,000 932,472 10,000 3 80 40 00
Freehold Loan & Savings Company. 100| 3,223,500 1,319,100 ,550| 4 132.50
Farmers Loan & Savings Company . 500 1,057,250 611, 162,475 53.00
Huron & Erie Loan & Savings Co . 50| 3,000, 1,400,000/ 700, 83.00
Hamilton Provident & Loan Soc.. 100| 1.500,000( 1,100,000/ 336,027 185,00
Landed Banking & Loan Co. . 100 700,000 674,381} 155,000 3 118.5C
London Loan Co. of Canada .... .- 50| 679,700| 659,050 74,0000 3 51.50
Ontario Loan & Deben. Co., London ... 50| 2,000,000| 1,200,000 ,0000 3% 64.00
Ontario Loan & Savings Co., Oshawa... 50 300, .300,000 75,000 3 5313
People's Loan & Deposit Co . . 50 600,000/ 600,000/ 115,000 ... 2000
Union Loan & Savings Co. ... . 50| 1,000,000/ 697,770 00| 4 . 57.00
‘Western Canada Loan & Savings Co.... 50: 3,000,000 1,500,000 770,000, 5 74.50
UNDER PRIVATE AcTs.
Brit. Can. LL & Inv.Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co...... }88 é:%:% 1,%:3% ;%:% 18+ {;2 }g‘ m)%
London & Ont. Inv. Co., Ltd. o.| 100 9,750,000 550,000 160,000 113,00
London & Can. Ln. & Agy. Co. Ltd. do. 50 5:(“)'«» 700,000 405:0(1) 4 }0'3137
Land Security Co. (Ont. Legisla))......... 100 1.382, 548,498| 450,000 3 100.00
Man. & North-West. L. Co. (Dom. Par.)] 00| 1,500,000 375,000 111,000 8 103.00
“THE COoMPANIES' AcT,” 1877-1889.
Imperial Loan & Investment Co. Ltd.... 100 840,000 712,000 164,064 112 1 X
Canp.eLanded & National Inv't Co., Ltd.| 100 8,008, 1,004,000 ,000 g: 117 %23 E?)%
Real Estate Loan Co................ [ . 40| 578,840 373,720 50,000{ @ 0 ... 28.00
ONT. JT. STK. LETT. PAT. ACT, 1874,
British Mortgage Loan Co. .........cooeeee.| 100 450,000/ 314,441 80,0000 3% | ... .o | ol
Ontario Industrial Loan & Inv. Co......| 100! 466, 814,386/ 150,000) 3 843 34.35
Toronto Savings and Loan Co. .......... ~| 100| 1,000,000 600,000 106,000 3 117 117.00
*gquarterly
INSURANCE COMPANIES. Par | '
RAILW. 3 ondon.
ENGLISH (Quotations on London Market.) AYS .z’a ]éx; Aug. 3
No. g .| Last |iCanada Central 5% 1st Mo S
Shares | Yearly %2 Ex| Sale. ||Canada Pamfie Stare gy EoBe | s 190 100
Divi- | NAME oF CouMpANY |2.2(03 y 3% -
oramt.| jo4 ERIERS C. P. R. 1st Mo e Bonds, 5% .
Stock. - &7 < | Aug.3 || do. 50year L.G. Bonds, 3§%.
L Grand Trunk Con. stock .............
- gz peg]etg:l ddemtufle stock .
. 0. . bonds, charge .
% o8 gO- IS'irst %refeerfence arg
Y s a1-8| 103 1 0. econd preference stock . 2
Sgg'% ggp 5 359 do.  Third preference stock ......... 100 | 143 15%
200,000 T} 5 10 | [Great Western per 5% debenture stock| 100 | 111° 114
60,000 20ps . 5 agg Midland Stg. 1st mtg. bonds, 5% .........| 100 | 93
136,493 5 |Lancashire F.&L...[ 90| 8| b Toronto, Grey & Bruce 4% stg. bonds,
35862) 20 |London Ass. Corp....| 25 | 124/ 67 59 1St MOTtRAgE ........cocovveeeerrenrennnnen .| 100 | 101 103
10000| 10 |London & Lan.L... 10| @ | 4 44 [Wellington, Grey & Bruce 7% 1stmtg.| .. | 95 97
851000 20 |London & Lan.F....| 25| 24 16§ 17
e L Eackela 2o . i
: Northern F. & L...... ndo:
110,000, 20ps|North British & Mer| 95 | 6%] 383 39% SECURITIES. Aug 8
6,722 ilgz‘ps Phoenix ............ seesre| 50 | 50 1374 278
125,334 Royal Insurance......| 20 [ 3 | 51 52
50,000 ...... [Scottish Imp.F.&L.[10| 1| ... ..
10,000 ...... [Standard rereeenes| 50 | 18 | w0 e 13 15
do. %, do. 108 112
do. 4% do. 1910, Ins. stock 110 113
CANADIAN, Aug. 15 do. sgz do. Ins. stock ...... 108 110
Montreal terlinf 5% 1908 ..e.covcesnracnennnnenee 106 108
10,0000 ¥ |Brit. Amer.F. & M... ‘%o $50(120 198 do. 5% 1874, 106 198
2500 15 [Canada Life............ 50 [610 ... do. 1819, 5% ... R .| 106 108
5,000, 15 |Confederation Life...{100 | 10 1276 'Toronto Corporation, 67, 1897 Ster................ 100 108
50000 12 |[Sun Life Ass. Co......|1 do. o. 6%, 1906, Water Works Deb.| 102 120
5,000 5 uebec Fire.... 65 . do. do. con. deb. 1888, 6%...| 101 106
2,000, 10 een City Fire.......| 50 | 25 do. do. gen. con, deb. 1919, 8%...; 113 115
10,000, 10 estern Assurance..| 40 | 20 |163 164 do, do. stg. bonds 1928, 4%...| 104 106
ICity of London, 1st pref. Red.
do. ‘Waterworks .
DISCOUNT RATES. London, Aug. 3 |[Clt7 of Ottaws, Stg.
Cl‘t‘y of Que‘t':ec, con.,
Bank Bills, g months .................. 9-16 ... “ ¢“  sterling deb.,
o, o. . . “ Vancouver,
TradeBills,3 do. . % . .
do 6 do. .ceenrreeireenen. t ICity of Winnipeg, deb.
do. do. deb. 1914, 6%..."
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57th YEAR. P t to n
roection = = =
1 Under all circumstances is afforded
re Ire “sura“ce 0., by the Policies of the
LIBERAL Pro-
GALT, ONT. Vlll%ﬂ_{. for Incon- In UNlON
Losses Paid .................... ® 1.570.312 00 testability; corpo
mount at Risk.. i - MUTU
Total Assets o 7 ’349,938 82 ofc;,‘feﬁiﬁ’uf’:;" ment [ 7 ated A I ,
.20th Cash and Mutual Plans. During 1891, '92 and
l;’grf_efundegl in cash 20%,, and '94 and 95 10% of all mem- an%enex?t‘li;gr ltréilx:; 1 Life Insurance
S’ Premiums. of Maine Non-For- E l E Co., Portland,
President, . . - Hown. JaMES YOUNG. feiture Law. Maine.

ice-President, - - A. WARNOCK, Esq.
Manager, R. 8. STRONG, Galt.

—

—THE —

Manchester Fire Assurance Co.

ESTABLISHED 1824.

Principal Agencies

ISSUES AN

Instalment Policy

with all desirable features.

Street, Toronto, Ont. ; 162 St. James Street, Montreal ;
1084 Prince William Street, St. Johp, N.B.

in OCanada—17 Toronto

Rrcrarpat M* GURDYPRESIDENR

Is commemorated by the issuance of two forms

Assets over $12,000,000

Head Office—MANCHESTER, Enc.
J. B, MOFFAT, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
City Agents—Geo. Jafiray, J. M. Briggs, H. O'Hara.
\¥77_

The Oidest Ganadian Fire Insurance Company

AGRICULTURAL INSURANCE CO0Y,

of “ Semi _entennial Policies."*

The Five ".er Cent. Debenture

—AND—

The continuous Instalment

" Agents find these policies easy to place be
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New

Q u b ‘g York, or the nearest General Agent.
C c€C. e 1876_$ 1003,368.00
Fire Assurance Co. 1:77; 3 zo -%% H. K. MERRITT,
Established 1818 I’ 8 General Manager.
A:enta—%guz;eal, J, T ROUTH & SON. a 579 %1 Bank of Commerce Bldg.,
. 1 y . R. . e
Maritime Provinees " THOMAS A TEMPLE, Gent | & s Toranto
gent. -
T i L,
oo, Ontarlo Genersl BB, 1. pvim, | 9 WATERLOO MUTUAL FIRE INS. CO.
T ESTABLISHED IN 1863.
PH I ENIX HEAD OFFICE, - . WATERLOO, Onr.
- - = o
Total Assets 31st Dec., 1893, ......... $349,734.71
L Policles in force in Western On-
18 . 133, . O OVer .........cccuennerererevenne . 18,000
Insurance Company =826 2 163.223.00

Of Brooklyn, N.Y.
L.'C. CAMP, General Agent, Toronto,
\A

[ —"

GEO. H. MAURER, Manager,

GEORGE RANDALL, JOHN SHUH,

President. | Vice-President.

C. M. TAYLOR, JOHN KILLER,
Secre

B89 Victoria St., Toronto. Inspector.

Incorporated by Royal Onarter and Empowered by Special
Act of Parliament.

National Assurance Co.

E OF IRELAIND
STABLISHED 1822. Head Officce—No. 3 College Green, Dublin

%y

a

Income (ex
Invested Funds (exceed)

Excelsior Life Insurance Co.
INCORPORATED 1889.

Head Office—Cor, Adelaide & Victoria Sts., Toronto, Can.
Total Assets, $400,000.

Most attractive plans of insurance in existence. Coupon Annuity Bonds on
life and endowment plans. Endowment Policies at Life Rates. Half Premium Policies.
Po]ic]ies all‘so issued en all other approved plans.

elsewhere.

Write for particulars before insur-

@ RELIABLE AGENTS WANTED [}
E. MARSHALL, Secretary, E. F. CLARKE, M’n’g Director.

— -

fiN

HEAD OFFICE : WINNIPEG
A. MACDONALD, President.

Pald_n:od

J. H. BROCK, Managing Director.

Capital... 400,000 00 Government Deposit... 856,000 00
Capital 100,000 00 Reserve 113,117 05

3 @ 3

1894, 84,239,050 00

T]

t°llow3 be attention of the insuring public and live progressive agents is called to the

Dg reasons for selecting this company :
Po icy::]?t_h is the only Canadian company that has from its inception given its
Te . ders the security of a four per cent. reserve; all others without exception
Ng on a lower standard.
Tesj dence"ond—The policy contract is as liberal as any issued. No restriction as to
» travel or occupation, and incontestable after one year.
to be ;:hh‘d~'l'he premium rates are low and the cost to the policyholder is certain

in SS than in any other company because a better rate of interest can be earned
€ West thap at the home of any other company.
Py A"‘ll'th~Every desirable plan of insurance is issued from the low-priced

S You go » plan to the shortest single premium endowment.
B~ Ag ‘Wanted in U ted Districts "R

d 4

me [ 1€ercantile . . .
waterion, ont. 1€

HEAD OFFICE,
Subsoribed Capital,

Waterloo,
Losses promptly . . $200,000.00

adjusted and paid . . Deposited with Dom'n Govt, ~ 50,075.76
The business for the past 18 years has

Insurance
Co.

}.0 %NB(S)ME Presidciegt. been:

ce-President. ums i 1,365,649.37
JAMES LOCKIE, Secretary. Premi recd . $1,365,
T. A. GALE, Inspector. Losses Pald -~ = =  741,940.69

Economical Mutual

Bsteiord Fire Insurance Co. 8oL
Head Office, Berlin, Ont.

Mutual and Cash Systems, ~ Zoisiisscipon 1o s

HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vioe-President.
. H. OEL.SCHLAGER, Inspectos.
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.CURRENCY AND COMMERCE.

A letter written by Robert Benson, of Lon-
don, appears in the Economist, of 1st August,
dealing with some currency theories and in-
stancing what disaster has come from artifi-
cially ‘' regulating” the money market. The
letter is as under:

We were recently told by a statesman that
* a steady appreciation in the standard of value
is the most deadening and benumbing influence
which can touch the springs of enterprise in a
nation.”

A correspondent writing from the Stock Ex-
change to another journal, assumes the truth
of theconverseof this half-truthinsaying, ** The
contemporary history of every silver-standard
and paper-using country in the world to-day is
incontestable proof that a depreciating cur-
rency is a stimulus to commerce.”

His argument is not original. It is, at least,
as old as Jay Gould and James Fiske, and in
their hands led up to the famous Black Friday
in New York, on September 24th, 1869.

Some entertainment and profit may be de-
rived if you will allow me to recount the story,
as told in Adams’ ** Chapters of Erie.”

Starting from the fact that the price of wheat
on the prairie was regulated in gold by the
market in Liverpool, irrespective of fluctuations
in the United States paper currency, Jay Gould
poured into the ears of General Grant philan-
thropic arguments for the benefit of the farmer

Gold was then, three years after the Civil
War, at a premium’of 34 per cent., compared
with paper. Jay Gould argued that if it were
possible to raise the premium by another ten
points, a bushel of wheat would be worth $1.40
in paper instead of $1.30 The Western farmer
would then hasten to ship it over the Erie Rail-
way, and would distance and undersell the three
hundred sail that were crowding from the
Black Sea to supply the English market. The
ratio of paper to gold, which was then as 134
to 100, must be raised to 145.

Fiske and Gould accordingly bought and
bought gold, and their opponents sold and sold.
Their chief fear was lest General Grant should
order sales of gold from the Treasury at Wash-
ington.

The scheme may have been feasible. The
farmer might have got his dollars, the Erie
railway its freights, and Jay Gould his profits ;
but sooner or later the reaction from an artifi-
cial stimulant was bound to come, and the
community to be injured.

Three weeks’ trial was enough to burst the
bubble and bring the crash. On Black Friday
morning gold touched, momentarily, 162. It
closed, amid the wreck, at 135, or about the
figure from which it started. The futility of
that attempt to control for three weeks the
ratio between gold and paper currency was de-
monstrated. The two *‘reservoirs’ (to use the
bi-metallic metaphor) found their level auto-
matically. Jay Gould did not go so far as to
urge General Grant to fix a ratio between gold
and paper so as to enable the western farmer
sermanently to get $1.40 per bushel instead of

1.30.

Thenceforward in America for nine years
there was ‘“ a steady appreciation in the stand-
ard of value.” *The springs of enterprise”
ebbed and flowed, and after another panic in
1873 they ran low. Speculation was curbed,
and the pace was steadied. Nevertheless, upon
resumption of the gold standard in 1879, the
world woke up to recognize, instead of indus-
tries deadened and benumbed, an unparalleled
achievement in national progress.

The moral of the story goes further. * A de-
preciating currency " may be partly honest,
partly fraudulent, but it is surely in the long
run disastrous. As to its giving a lasting
*stimulus to commerce’ or agriculture, you
might as well scratch the dome of St. Paul's to
benefit the Dean and Chapter. If a deprecia-
tion of the sovereign be seriously desired, why
not advocate some form of paper-money, whose
quantity, unlike gold and silver, can be increased
ad ‘1ib. by the fiat of law? I wonder what
quantity of currency bi-metallists really want ?

Again, there appears to be a false analogy in
the famous reservoir and pipe argument. Silver
and gold are already connected sterling ex-
change—the best international * money” in
the world. If you try and fix an artificial ratio
between them you plug the pipe. After that
the deluge.

Lastly, the story suggests the futility of
another half-truth that ‘‘progress is most
rapid when prices are stable or rising, and is

hampered by a continuous fall,” as if it were
possible to maintain a dead level, or good for
us to have “ups " without **downs.”

FERRIES FOR A RUSSIAN LAKE, BUILT
BY A DETROIT CONCERN.

Something like two and a half million dollars
is the amount of a contract closed last week by
the Detroit Dry-Dock Co. with the Russian
Government. It is for the construction of
three car ferries to cross Lake Baikal, in the
middle of Siberia, and thus connect the two
ends of the great trans-Siberian railroad, which
that government is building to the Pacific ocean,
and the primary purpose of which is to develop
the great mineral and agricultural resources of
that country. Each of the three boats will cost
at least $800,000.

From the time that the achievement of the
ice-crushing car ferry “St. Ignace” on the
lakes was announced to the world the Russian
Government has had its eye on the device.
Whatever may be the claims of others to prior-
ity in the idea of screws at both ends of a boat
for ice-crushing purposes, it was first brought
into practical use by Frank E. Kirby of this
city, consulting and mechanical engineer of
the Dry-dock Company. At all times has she
responded when called upon to go through the
blocked passages of the straits in the dead of
winter. The increase of traffic of the three
roads that own the ** St. Ignace " necessitated
the building of another and larger boat of the
same type, called the ‘*Ste. Marie,” and like
her predecessor she has accomplished all that
could be asked in carrying cars back and forth
between St. Ignace and Mackinaw City in all
conditions of weather and water.

Of the great road being built through Siberia
much has been said in print. That it will de-
velop ashas the Canadian Pacific there can be
little question, but thus far it is in embryo. Di-
rectly in its path lies the Lake Baikal, which,
after the Caspian Sea and the Sea of Aral, is
the largest body of fresh water in Asia. It is
situated in the south of Siberia, in the govern-
ment of Irkutsk, near the great military road
between Moscow, Kiachta and the mines of
Nertschinsk. It soffewhat resembles the sickle
in shape, and varies considerably in breadth. Its
length is 400 miles, and its average breadth 45
miles, so that the idea of going around it is out
of the question. It forms an important link in
the chain of communication between Siberia
and the parent country, and has two ports of
considerable size.

At least three years ago the Russian govern-
ment gave out. its intention of building these
ferries, and immediately all the ship-builders in
Europe took the matter up and sent representa-
tives to_figure on the job with Russian experts
Of course the Detroit Dry Dock Co., as build-
ers of the originals, was called upon to send in
figures, and didso. Finally, the Russian gov-
ernment sent two of the experts to America,
and about eight months ago they made their
appearance in Detroit. The Detroiters alone
had given a practical demonstration of the suc-
cess of the scheme, and though other firms in
this country and in Europe figured on the job
lower than Kirby, the Russians rejected them all
in their turn.

Several weeks ago the Russian government
cabled across for the presence of Mr. Kirby,
whose expenses it volunteered to pay, for the
purpose of talking up the details of the job.
Gilbert N. McMillan, secretary of the com-
pany, was also sent along to represent the Mc-
Milian, or controlling interest in the dry-dock
company, in the deal. Word has been received
from Mr. Kirby, by the officials in Detroit,
August 6th, that the deal is practically closed,
though he has not yet gone into particulars, so
that the company does not know whether the
boats are to be of wood, steel, or composite,
all three of which had been figured on. It is
the general belief here, however, that they will
be composite, that is, a steel skeleton, or fram®,
with wooden planking, in which case they will
be built in Wyandotte. It is known that they
will be considerably larger than the ‘* Ste.
Marie,” which is something over 300 feet long
over all, and that they each will have about
three times her horse-power, or 7,000. The
reason for this great power is the heaviness of
the ice through which they will have to pass, it
being from three to five feet thick on the aver-
age in winter

It is considered in local marine circles that
the only parts of these boats that will be con-
structed 1n Detroit are the engines, six in num.

ber. The freight on these will be enormous,
but that is all figured in the contract. It has
been reported tbat the hulls would be con-
structed in Wyandotte in halves, and these
towed through the Welland Canal, but their
length precludes this possibility. It would be
possible to build the boats in Detroit or Wyan-
dotte in such a way that they could be taken
apart, the pieces numbered, transported by
railroad to the coast, then across the ocean,
and after that they would have to be taken
overland some 1,500 miles, part of the way over
a mountainous district, to the lake. But this
scheme is pronounced entirely impracticable,
because of the expense, which would be a large
part of the value of the boats. It is about a
certainty that they will be built on the shores
of the lake, and that Mr. Kirby will superintend
the job. Mr. Kirby has meanwhile reached
St. Petersburg.

FIRE RATES AND DEFICIENT WATER
SUPPLY.

The repeated fires of serious import reported
from the neighborhood of Bermondsey have
had the effect of causing the fire offices to re-
vise their rates for lines in the district. We
predicted this quite recently as the result of the
painful weak supply of water available for ex-
tinguishing fires. The insurers in the district
have certainly nothing to complain of at the
action of the fire offices—the legislation was
necessitated by the severity of the losses thrown
upon the offices. To our mind there has been
a serious lapse of energy with the public and
the local authorities, and they are both now
paying for their negiigence and apathy. It
would have struck an average-minded control
that a reported weakness in the local
water supply was worth at least an * inquiry,”
however perfunctory it might have been, either
in instigation or development ; but no, nothing
was done, and the warehouses in Bermondsey
were, and probably are, minus the protection
of any water supply worth the name. If the
fathers, however, were disposed to sit tight, the
fire offices are not so minded. They found no
reason why Bermondsey should figure as a
drain upon their resources, and the latest tariff
will come as a gentle reminder that the authori-
ties may let the warehouses burn if they choose,
but the district generally has now to pay for
the amusement. None of the offices have
escaped a serious loss in their underwriting in
this district, and, if the non-tariff companies
are disposed to go in, they have now an excel-
lent opportunity of losing their money.— The
Citizen, London, Eng.

REPORTS OF TOBACCO SMUGGLING.

It is reported, in Montreal, that tobacco
smuggling has been carried on between Mon-
treal, Boston and New York for many months.
The United States customs officials have a
good case The scheme is operated between
La Colle, Stottsville and Rouse's Point. The
tobacco, comprising Sumatra and Havana
leaf, upon which the duty is $1.50 a pound, is
purchased from Montreal firms and carried
over the border in fifty-pound packages on rail-
way tricycles to Rouse’s Point twice each night.
At Rouse's Point the tobacco is forwarded to
Boston and New York. Warrants are out for
the arrest of a number of the smugglers.

—The Great Wheel at the Empire of India
Exhibition, Earl's Court, was opened to the
public on a recent Saturday, says Enginecring.
The top of the wheel is 300 feet above ground
level. Around its circumference there are forty
cars 24 feet long by 9 feet wide by 10 feet high,
and weighing 5} tons each. The axle on which
the wheel is mounted is seven feet in diameter.
A complete revolution is made in about forty
minutes.

—The co-operation between the telephone
and the telegraph in Sweden is being continu-
ously extended since the State telegraphs have
gone in for telephonic installations in almost
all parts of the country. The most recent ad-
vance is an arrangement by which telegrams to
subscribers at the state telephones need only be
addressed to the name of the person in question,
no further address being required. This not only
simplifies matters, but it enables a telegram to
be sent to innumerable places which would
otherwise be outside the area of ordinary tele-
graphing.




THE MONETARY TIMES

211

[T LEADS ALL HOME COMPANIES

- In Age
In Size
In Popularity

“ I-eads In Actual Result
DA UFE AR 0.

Incorporated

o @ Fire

and

\WESTERN

ASSURANCE

o0 000 .
COMPANY Marine
Head Office, Capital, . . . . $2,000,000 00
Toronto, | Assets,over . . . 2,350,000 00
Ont. Annual Income . . 2,175,000 00

GEORGE A, COX, President.
J.J. KENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary

Incorporated in 18638

The Sun Life Assurance Co.

OF CANADA

Head Office - - MONTREAL.
Assots, 15t January, 1895 ... .. .. .. .. o oo .. .. $4,616,419 63
nCome for Yeur 1894 ... ... 1,373,596 60

USurance in Force, January 1, 1895 ... .. .. .. .. 31,528,569 74

R. MACAULAY, President. Hon. A. W. OGILVIE, Vice-President.
T. B. MACAULAY, Secretary and Actuary. . .

IRA B, THAYER, Supt. of Agencies. 'G. F. JOHNSTON, Ass't Supt. of Agencies
Toronto Office, 33 Adelaide 8t. East.

W. T, MCcINTYRE, Manager. F. G. COPE, Cashier.
e

" TENPERANGE: AND GENERAL o

LIFE ASSURANCE COMPANY

® © O @ OFNORTH AMERICA
Gains In 4 Years : Head Office, Manning Arcade, Toronto
Dec. 31st. Number of Lives | Amt. of Insurance Assetsg:;iiatlzluding
1558 Ll Shnoneso | “aasase.ss
Gains . . . 2,191 | $2,228,648 | $183,834.59

QAINS in '94 much more satisfactory for first six months than in any corres-
ponding period. Money to Loan on easy Terms. Agents wanted.

HON. G. W. ROSS, President. H. SUTHERLAND, Manager.

i‘;?«:f::e ona Tovented - - L avsoos (@ Established H H

SRR fea |, Brifish America i,

O R R R XXX 4 _ e

; 0 "ASSURANCE and

9 ASSURANCE | ' ; M.

v c co Y_A d

CcoO’Y e rin

B P N N e o e Rt. Hon. LORD ROTHSCHILD, Torontoi nﬂll“ﬂl [ T R | s 750;000:00 e

ead Office:

H
Bartholomey Lane, LONDON, Eng. §)
157 ’;;&!t'ch Office in Canada  (
- JAMES ST, MONTREAL.

CHAIRMAN,
ROBERT LEWIS.CBsq. »

HIEF SECRETARY.

N. B.—This company having re-insur-
ed the Canadian business of the
Royal Canadian Insurance Com-

Gy M pany, assumes all liability under

GEQ, MCHENRY, Mgr. for Canada. existing policies of that company as

* McMURRICH, Agt. Toronto & Vicinity. at the 1st of March, 1892

HIBHANG 8 il l &

voomnnn  TORAl Assets- ., . 1,464,654.84
Losses Paid, since organization, . . $14,094,183.94

DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,LL.D.
Augustus Myers. H. M. Pellatt.

P. H. SIMS, Secretary.

GEO. A. COX, President.

Hon. H. C. Wood. S. F. McKinnon.
Robert Jaftray.

ARTFORD FIRE INSURANCE CO0.

HARTFORD, CONN.

Tacorp, ‘
orated 1810, Assets - - - - $8,645,735 62

[ )
Co‘“menced Business in Net Surplus - - 2,500,346 87
Canada in 183,

Policy-holders Surplus 3,750,346 87

GEo
RTGE L. CHASE, President, P. C. ROYCE, Secretary.
Hos, TURNBULL, Asst. Sec’y. CHAS, E. CHASE, Ass't Sec'y.

o~ A P. A. McCALLUM, Inspector, Toronto, Ont.

wroughout Canada.

N

Head Office:

]

HAMILTON,
%), Ontarlo.

GUARANTEE CAPITAL, $700,000
Surplus Security to Policy-holders, .. .. .. .. .. .. 704,141 26
Paid to Policy-holders, 'over ... .. .. .. we o e ... 750,000 00

Most Liberal Policles. Age having been admitted, there is no condition,
excepdnf the pa{ment of Premiums, after the FIRST YEAR.
nquire for the * Accumulation Policy,” the “ Compound Investment Policy,”
or the * Guaranteed Four per cent. Insurance Bond.”

. DAVID DEXTER, Man’g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

- Fedcral Life

i Assurance Co.
R

e

e s

DAY, AURLET 250, 1%

Instead of FRIDAY, AUGUST 30th, 1895,
is the date the Special Edition of the Monetary
Times will be issued. We find it will suit our ad-
vertisers better to issue on the 23rd than a week
later. This will be the best Special Edition ever
issued in Canada by a trade journal.

Monetary Times Printing Co., Ltd.
Toronto, Ontario,

M ANUFACTURERS’ LIFE

Head Office, Toronto

Compared with the correspoflaing period of 1894 the business of
the Manufacturers Life to date shows the following
. substantial increases . .

In premium income, an increase of 20 per cent.
In interest income, an increase of 260 per cent.
In new business, an -increase of 43 per cent.

GEO. GOODERHAM, President.
GEO. A. STERLING, Secretary. J. ¥. JUNKIN, Genera Manager
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NORTH BRITISH & MERCANTILE

INSURANGE somnv.

ESTABLISHED 1809.

Assets at 31st December, 1892.................. 860,000,000
Revenue 13,744,791
Canadian Investments 6,000,000

Resident Agents in Toronto :
R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL,

ESTABLISHED 1720

The London | 1o " -
Assurance | gs000,000.

Head Office Canada Branch, MONTREAL

IRE RISKS 0 0 6 0 0 0 06 0 0o
accepted at current rates

E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Genceral Agent,
19 Wellington St. East.

SUN
INSURANCE FIRE

OFFICE
HEAD OFFICB

Threadneedle St., London, Eng,

FOUNDED A.D.
1710

Transacts Fire Business only, and fs the oldest
purely Fire Office in the world.

Surplus over Capital gnd all Liabilities, exseods
$7,000,000.

Canadian Branch:

15 Wellington St. East

TORONTO, ONT.

3. M. BLACKBURN, . e e Manager
W.ROWEAND, , . . . . Inspector
This Company c d bust in Canada by

depositing $300,000 with the Domniinion Government foe
security of Canadian Policy-holders.

ancashire

Insurance Co.
Of England

Capital and Assets Exceed
$20,000,000

Absolute Security
oo0o0go

CANADA BRANCH

¥ - Head Office - TORONTO
" J. 4. THOMPSON, anager

Agents for Toronto—Love & HaMIiLToN, 59 Yonge St

Standard Life

Established 1825. Assurance Co.

Wead %ice for Canada:
NTREA

.
L of Edinburgh
Invested Funds.... .... 839,500,000
Investy ts in Ca ... 11,300,000
1895 BONUS YEAR

Low rates. Absolute security.

Unconditional policies.

Claims settled immediately on proof of death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe

Invested Funds.........cccccceenveeniveennnn.
Investments in Canada ......c.cccec. voceeereiennnnans

Insurance Co.

cereennen. $46,872,992
1,573,639

HEeap OrFice, CANADA BrancH, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmund
]. Barbeau, Esq., Wentworth ]J. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates.
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St, East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

Dwelling

COTTPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.
TeLEPHONE 600,

Insurance Co., L.
«« FIRE”’
Established in London, 1803

SuBscRIBED CaAPITAL, 86,000,000
Torat INvESTED FuNnDps, ovErR $8,000,000

Agencies in all the principal towns ot the Dominion.
CANADIAN BRANCH OFFICE :
Company’s Bldg., 107 St. James St., Montreal
E. D. LACY, Resident Mgr. for Canada.

UNION  ASSURANGE SOGIETY

OF LONDON, ENGLAND.

T. L. MORRISEY, Resident Manager,
Cor McGill & St James Sts., Montreal

n FIRE AND LIFE
Guardian

ASSURANCE
Carrtar, $10,000,000

00, of London, Eng.
@uxps ¢ Hanp ExcEEDp $23,000,000
Head Office for Canada:
Guardian Assurance Bldg., Montreal

E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager

‘1 oronto Office, Cor. King and Toronto Sts.
HENRY D. P. ARMSTRONG,

Phone No 450 General Agent.

Guaranteed
% Income
Bond

I

OF THE

orth American
Life Assurance
Company ?

It is a contract that may be secured by the payment
of 15 or 20 annual premiums, and shouald death occur
within the period selected, the full face of the Bond be-
comes payable.

If living at the maturity of the Bond, the guaranteed
cash value, as also the surplus, may be withdrawn, or a
aid-up Bond (payable at death) taken out for its full
ace, and in addition a 7% Guaranteed Life Annuity se-
cured ; in which case the surplus is also payable.

Pamphlets explanatory of this admirable plan will
given on application fo any of the company's agents
to

WILLIAM McCABE,
Managing Director,

be
or

ESTABLISHED 1847.

British ‘Empire
Mutual Life

Assurance Company
Of London, Eng.

Head Office, Canada,
British Empire Building,
. MONTREAL.
Government Deposit, $747,207.34
Results of Valuation, 1893
Larger Cash Surplus
Increased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES GRANTED

SEND FOR TERMS.

F. STANCLIFFE,

General Manager.

LONDON MUTUAL

Fire Ins. Co. =i
LONDON, Ont.

The only *“ Fire Mutual
Government,

Buildings and their contents insured at the lowest
rates consistent with security.

D. C. MACDONALD, Sec. & Man.
London, Ont,

T. 8. MINTON, Agent, 26 Wellington St. E., Toronto

Star Life

Assurance Society
Of England

Licensed by the Dominion

Established 1813.

FEATURES

1. Every description of Life Assurance business.

2. World-wide Policies.

3. Fair Rates.

4. Large and increasing bonuses, constituting the
society’s policies a first-class investment,

Reliable agents wanted.

.’. FRITHJEFFERS, Sec’y for Canada

Head Office’ forlCanada—29 Richmond St. West,
Toronto.




