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Establislied Un7 CAPITAL PAID-UP-
rated by An t Parliament
all Pold-up, 914,4MOM 00 THE MO LSONSBANK O F RSt.... .. .. 12,OW,ÙW 00 $3,500ý000

UndivÙW... . 217,628 56
ne" Ouilon, igor;mmz" F-ESERVE FUND-

MONTREAL Board Of Direotors BANK $395009000
RT BON. LOBD STRATECONA
AZ) KOVIXT ROYAL, G.C.M.G. inoor]porat" by Au$ 01 raritam»nt, 185&

Hm. ara GEORGIC Danxiwomv. K.C.M.G., O-V.O., Prejidet. Hm eromdent, "EAU) 017FICE, » - NIONTREAL.
SIR EDWA10 CLOCETON, BART., Vioe-PrWdenL BOARD OF DIRECTORS.«

WX- MOLISON MAGPRXWýON, Preiddent, S. EL EWTNG, Vice-PresidentA. T. Paterson, B. IL Ormmi", mir Wlllfam MaM na'd, W. M. J. P. Cleghorn, _fL Markland Maison, Win. a MeIntyre
& 1:1. &ngus, Jum- R(W. David PdoMo& 0'.. ", rIammond, JAMES FlLICIT, GkMer&i Manager.Iffon. Robt. bbAk". Sir Thos, Shughnessy, K-O.VO. C. R. Hoemer. L D. I)URNYC>aD, Chief Impector and Snptý of Branches.

SIR EDWARD CLOUSTON, BART., Ganeral bîanfflr W. W. 1, UiâLpm&N, J. EL CAm PBz-L.L and H. A. HARiuRs, Am't Inap'ra.
A. I&ÂtmrDzà&. Chiel Inspecter and Superintendent 01 Branches. Alberta- BRANCHES»
ELV. MEUZDrTH, Assistant Geners.1 Manager, and Manager et Montrest. Calgury Bonnau St TUmas Knowlton

0. $WWWrr. Sir. Of BMnebl% B.O. W. B. STANIRT, 811 noheê Marilà1ce Pwy. Edmonton aamifton- West End Lachinle Lorks
J. F[uizTzn, Inspecter N. Weet and Col. Branche& Lethbridge Street East End Branch Montreai

IL P. WIN W Mt ontari Branche& 13'ritinh Colonel, P.1ný-kelelt Branch Toronto- St. )amen S%.
D. R. CLARRIC. inspecter e ti;lýTrov " ýnd"Newfoundland Branche& Reveintoke Highgýte Bay Street St Catherine

BRANCHER IN OANADA- Vancouver Ir Stý W. St. Branch.
Ontario Stirling, Quebea 1q.-W.PlrovIlLeon Westminster A. Kýi'Z:*. = 11 - et. Henri Branc

fitratford, Upper Town Allons, Man. 19-nitubtb,- London Wales Maisonneuve Il

AID»t<M ft Marfs gaw;er-]Ue Brandon, Mau Winnipeg Lucknow Waterloo Market and
Almonte. Sudbury Sherbrooke Calgary, AI ber Ontazlo-- Meaford West Toronto Harbor Brancb

TeronDe. stý Hyacinthe Cardgton.Aite Alvinston Merlin Williamaburg hecAurore Yonge Btm Br. 97cThree Rivers £dmonton, à Anihenthurg Morrizburg Woods chmondBelleffle Quoeu et. mowarmmwiek Gretna. man. tock SorelBewmanviue Aylmer Norwich Zurich
Brantiord Richmond et. Andover Indian Head Baek Brockville Ottawa Quebec- St. Cesaire
Byockil Carlton Mt, Im,.tdhld"g,. lit'. Chesterville Owen Sound Arthabaska St..Flayse Stationlle Dundu 8t. Bathurst Hat, Alto. Clinton Port Arthur Chicoutimi si. OursChatham Trenton Chatham Magrath, Alta.COLLcqwwd Edmundston Drumbo Ridgetown Drummondville Ste. Thérèse de
Cornwall Tweed Oakville Man.

Waïlaveburg Fredericton,
Gýd Fails Portageaprairii M, - utton Simcoe Fragerville Blainville

Iglimte. warcasr nartland Ra'u- AI" zeter Smithî Fallu and Riviere du . Victoriaville
Fmolon Paul Marysville rankford St Marys Loup Station Waterloo
Fort wulam Monoton Rosenfeul, PÀun &azwls lu Ga»AT BRrTAIN AND UOWNIBB-Ixmdon &ndrAv@rpool-rorr'is nank

liedaTich shodiac Saskatoon, Suit. Rod. lrûl&nd-Munster Ji lAingLer Bank Limited. Austr&lis and New Zemiand-

Grimsby Whini Man. el, Union B" of Australis, Limited. South Atric&-The Standard eaux 01 wuý
Buadngham wood9tock àjjo&I Llimtedý

'Gur Lo«= Ive. FýoRzIGN DetsobeBank. %Wý-il..U. Nova Scotia ffl COL Atý,rp--Lâ 13bnque d'Anvers. china Md japau-Hong and Shanghai Banking
Holstein I)MVIne
Klmg City vragerville Amherst Almotro lut (iDpo,ýtion- Cuba-Banoo Naldanalde Cuba.
Kù4ston Granti )&ers arldgewater CbMwtck AGENTS IN UNITED STATES,-Agents and Correspondeeta
Ldnd»y meg-tie OànsO Enderby in all th,, prin,ý.a121jýes

Levie f4reenwood 1 Iýýrt« .1 th. Dominion, and returm ptty remittea at
Meurt Forest ff.W COIICCtÎOn$ lowen r%ý. of exchange. Commercial letters of medj b sud T-YeUf3TB'montrom ",a- B&Y Hommer
Newmarket Hochelaga .. North End Kelowna Circuler Týti ers lunod ayail&lle ln ail parts of the wSld,
" W. Plavineau A- Lunenbun NOIRCI]

Bank et Peel Mt. Mahous Bu New Dert'fS.. Bon, P.Qý PL et. Cbàri" Port xood New westrain~ The Bank of British North America.Pub fleigneurs et Sydney Ni"
pore Ute. Aune de Wolf1ville Roselend Established in 1836. Incorporated by Royal Charter ln 1840
Peterbol'o Mleme varmSth summerland pAID Ur OAPIlrAL
Platon et Henri Vancouver
Port Arthur West ond Prlooo Edward Il wefftza ' ster &Te REBERVE FUND 2,433,333.33
Port a"* wutmmut Island V«U= Streoit, London, E.O.

Hgad offleaý-5 Grao0ohurehSTý Roch Oh"lottetcmm victoria
tiff U xw rnvwnLAx D-4k, Johe%-Uank or àtmtmL Blroby On" COýny of IolnU>-Bmk A. G. WALLIS, Secretary. W. S. GOLDBY, Manager.

or àlontr»L Court of Directors;
le Gjàx£ý2 BjlzrAm-london-Bank et Sontremi, d7 Threadneedle Stm4 ]La H. Brodie, Esq. Richard H. Glu, Esq. F'rederlo Lubback, Boq,

Y. W. TAYLo ýhn lames Cater, Fsq. F, X Heure, C. IN. Tomkinson, Boq,
liq, Taz U.i. iD Sr*llki--New York-ILei= , W. A. Mou. J. T. H. -Mayne Campbell, Esq. H. 1. B. Kendall, Esq. Geo. D. Whàtmn, Esq

AlgeaU, 51 Pins et. %ye::FB&nk 09 Nontre4 J.. ML Gresta,
W&%L-Bomk reaL mzAD OVVIOE IN CAi>ZAI)A. et, James ftreet, MONTRUAL

W ail co-Moileo, D. P.-T. B. 0. Saumlers, Manager. H. STIKEMAN, General Manager.,
BàNX@Bg IN (IRIRIT BaiTAm-London-Tbe B&" of ]Cnglàn& The Union Bank of JAMES ELMSLY, Superintendent of Branches.

London and smithà Sailli, Lt& The LondS and Westminster B-ký Ltd. The Nw M B. MACKENZIE, Superintendent of Central Branches, Winnip
twW pmvhxdal Bank of là4i&nd, Ltd. IÀrerpool-The Ba, et Liverpool, LtxL JAMES ANDERSON, Inspector. 0. R. ROWLEY, inspector of Branch ztur--
quotl"Wt-Tb4 Briaah Linen Clampý Bank, and Branche& Aý G. FRY. Assistant Intpactor. W G. H. BELT, Assistant InsPectOr.

-4APIK 1" IN Tas Umimi) STATU-New York-Tbé National cite Rnb;. Nsfflonal
Bank ý4CIommau talqewYor)L NationIP&rk Bank. £he Merchantu National BF-6ýNC]rM EU CANADA

liwio. BSton-Tbe der hauto National Baux, Buflala-The Igari-o NâtL Ment, Alexander Man Botevan, Bask. Longueuil, P.Q. St.IJoha, N.B.

Bug&tn ý 8.0 Pmneuen-jmo Fitit National Bagik. Ths Anuk)-obutonlt* Ashmuftý à (1 Fenelon Malle Ont. rdidland, Ont. 1 Union SL
B=k Ltd. Battieford, Bast Fredericton, îl.B. montre&L P. 4 Torouto, Ont

Belmont, Man. GreeawSdl aCi. Il At, Catherine et Il King aId
BOýbcayg«n, Ont Halifax, N.B. N. Vnoouver. B.C. Dufferin Stii.

Hamilton. Out, N'Lb BattlefSd SWL ]BICOr St. =11
-ýd-- "- Lansdowne ILve.The Canadian Bank of Com m erce. traiitford, Ont. Iffuttnglicuse A. 0" River, Man.

Câdngville, Ont Victoria AF. OttAW04 Ont 'West roronto Ont,
HEAD OFFICE-TORONTO. Obigary, AI UL fledlayea =bm _que. Trail. Ra

CAMPtIellford'ont. K"O, &0, Mau, Vancouverit 0.
pald-u Capital $10,000,000 Reserve Fund $6,000.000 Dariingford, rffan. Kingston' ont Roséland, B.0 Victorio4 0.P Sak. Levie. P.Q. Ftmthem. Rwk weston' ont.

8. IR. Walker, Prefflent A.. La! rd, Coneral Manager Dâwwn,.YukouýDIOL 1,00". Ont Semms, Sast. wincivm uan.
Dock Lake. Smký Kwket Square Mt, JO ý n'a Gate, P. Q. W.YrYard, Soek

BRANCHES OF THE BANK IN CANADA ibloeb", B. Oý Hamilton Pçm4 ýt- 8 ephen, NB. YorkLon, dux.
8RITISH COLUMBIA AND YUKON Drafts en South Africa and West Indies may bc obtained at the

Crmbrock Kamloffl Nelson PrinceLOn Bank's Branches.
Craiston Ladyzmith New Westminster Reveigtoke AGENCIES rX TUE UNITED ?JTATICS. ZtC.
DawslDu Mission City Pentictela Va=ouvr(4 offices) New Vork-62 Wad du«t-Ji. DL J. MoNtiehaIsi sud W. T. Oliver. Agwt&
F"e Prince Rupert Victoria Sim Frýeiaoù__l2ýj dam5ojxW 8trpet-J. 0. Walsh and Aý FL IrvLaud, Agentdi.
Gramwood. white Horsle L,,an and Trun Oo.

-WF.ST PROVINCES uaniroýTho Ruik 01 Enaland, Me«r& GLYn & 00.

elâGranule Monarch Saskatoon Bank 01 Soctuuu
Hardisty Moose Jaw stavely LAixiite and branches. reland-Provinuifil Ba" of lml&nd, Limited, and branches

MI Bank, LLmhed, and branches. Australie- Union Banà of Austraital Limited'
Calgary Herbert Meowmin tony Plain U0

r.. Zeuland-Union Bank et Aoutr-lia, Limited. ùX1104 Obina and t 6
Canon Hich River Nanton Strathcona judlà, lamited. West B"àL Pâris--Croet leu-ilaà 40un
carnau Humboldt Neepawa Swan River Lyonnais, Ammte ln (]an"& for C-,Innial Rink. Tmdüu & WIut Indies.
Cbw«holm Illuisfail Nokomià Treheme
croUfiela luuitftde North Batdeférd Tugaske
1>&,Kphln Kanmck Ontlook VetrevW*
Delible Laneham piocher Creek Vermillon BANK OFNOVA'SCOTIA
Dtluk-.aw Ponoka von"
Durban iZhri Portage la Prairie Wadeiia
ltdmonto,, tothbruko PrInceAtben Wamer lop.
Elbow licydimiritu PTO"« Watrous run4%
Xie Mitcw>d Radiewn Watson
gikh= - jiedwae »M Red Déer, Wetaskiwin HEAD OFFICE, HALIFAX, fi. S.
Gubffl Pleins Mllitert Regina weybium DEKrAm ne.
Gwwhen M.0hiýag RIVM Winnipeg (7 Officw Y. pàVZA", Prewdent CH" ARCH-Atiý4 vicepru"mt
Gktlàdvhw Yellolwau IL L. Bo"gx- 0. S. C*UFBXEJI J. W. ALLum,ONTARIO AND QUURC ilitcrox MCINNB«, Hl Q MCLIM»
Ayr LaIté U«&ea Là officu) Séabrth OFFICE, TORONTO, ONT.B6«k Rzet« oraisceville simccé GENERAL RANAGICRIS
Bellevillé Forest Ottawa (Z cinceg) Stratiord B. C. XcLappý Gemeai Manager. 1). WATxae, À tant Gen MaM£erý
Berds Fort Frawn PLd, Strathroy G= SAwDzp»m, C. D. Schurman, Ixà"spectorý
Blooddm Ireft wumm P&*htu Thodford

Gex P" Sound Toronw(10 Oficieul
Goderich pewrbom W&&Cmn se» seotia-A-1- An' j-1.1l BrLdnu--, C-ius, D"t-

chotballe Qov Galmh gSt Arthur WalkamMe 1= 1e, Um-PZ' Ne- Norâ
Cobalt Goëliph Port Parry Waterloo River )Rçbert4 Springhill, Stellgrtoc.ua=lhoa Y,Veu W*«vfflc. Windsor, Yarmouth.
Credftop 113101elà New, C:MWýs«k--c-pb8MO94 QMUULEÉ4 Frýrktý acquet River, Moncton,
Dretam Latchicyrd cà*adnu = 1 r(owmuti. Port Elgin. Sackville, St Andrews, St t* St. Jo1w, SL
Dandée Lhwm Sarlkla Vlluhtm

London John jc2badottejs;trzeetý ýSLStoVb0c4 Suaim Woo&= ýýstau Ste. Marie Woodgook Priam W&" lottes Nuuutoba-wholip-.
to- and S=Mmlidii.

Parmbom BÉLM»MKIUO 09UM40 AM
St John HArieýffl2ub to Balmont) B«Uiý,

Azdm»" likul«m Shelbum te Brantford, urMu R,ýRtOj4 âmS and
Whidm L«adon, U"w,4 rm;-ý= St EL Icén's. 4A

New obwm- Catherine@, St ja=Vm, Tonmto Want bà&« - 1 1 j
IN TH£ UxrmD STATU last St. a" Dundu et, Welimei,. M&048vmv.

r«Ab" OM Mn FISOCI100 0 00") ' 'Wagdgbmk tbaK P&rt
Grand 21ver xonteRI r 4w "IL

IN »0& -New c4wr" «14 ----- - ekww"wh
%O»Altrtmty. IL Cu N Y"rommoAbr* roupeuleýef



*Apil oigo9. THE MONETARY TIMES 19

IMPERIAL BANK THE COMMERCIAL BANK
OF CANAD)A OF SCOTLAM), Ltd.

Established 1 S10. Iieud Office i EDINBURUII.
PaJd-up Capital ............... £,00,000

DI IE D NReserve Fund ................ £900000
DIVIDEN NO. 75Pension Resepve Ftund......... £10,000

<f __________ALF-x. BOGIE, Genera1 Manager' JAS. I-~ AitRnsoN, Secretaqy

LON~IDON, OFFICE: 62 Lombard Street, E.C.
if5te l ihe'ohy Wiva AND. WHITLI, Manager. GxoRGêz S. CouTa Asest. Manager

Geueyl Banking Business trasacted. CiTcular Notes, Dratt, and Letter, ofThat Divie t the rate of I.even per cent. (11%) per Ce4l: issued. paysabi at banktng kwhot i i parts oftheb worlM,
With ira 163 Bra ches located ail ovr Sctid, the banJk is lui a tey avori> ean ur uonth Paid-p CptlStock of this Institution has position to deal witI remimncet and ail other banking trnc ons on the. brai terni.
The bhnie unoen,a saReuy busineus forColoial and oeR Bakbeendeclred or te three imonths ending 30th April. 1909, andtha th sanTUlb aalea h edOfceadBace nE ROYAL 13ANK OFOCANADA

and afer Inorporated 1869
CAPITAL, $,90.000 REIERVE. $4,600,000

D.K E1otaEq., W. H~. Ttiorne Esq , Hugli Patoa, Bq.
.the 0th pril bot day incusiv, HED OIE 8MONTRUAL

B. L. Pes.GnrlMngr .B orne u'nedn fBace
By order of the Board, .E el .J hran sitn e. aaes

Arhr ,eiwrhEik L ke ~ Londion Ptmbroke
D. R. WILKIt-, Bomnuie at a igaaFal Ptrboog

Ciaeon Hanv&lmocd Otwao.ot

Cornwall lCenilworth taa ake r eln

EBE

MontealMonteal St Ct. M ntrel, t. aul es'<fn

Monrec, estEn erne t.Wes M ntrai nn d , ictraA e
ESTeLISH D 11b NEW BRUN WICK

t dmndto jcqetRve Rxtn acvil
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The Merchantslank of Canada Bank of Hamilton.
cýapftal Pald-up ........................ $6,000.000
Rezt ........................................ 4,400,997, Mead ofnce, Hamilton.

HF-AD OFFIOE, MONTREAL Pald-up Capital ........................ ** .12,500,WO

Board of DireCtOrli Roserve .................................... 2,roo.ooo

preaident, SIR a. KaNTAGU ALLÀ-N. Vice-Preoidearý JoNATuAN HoDoSON, LOQ. Total Assets-over $30,000,000
Dù&mrs--Ilho& Lonff, Esq C lf. 9'ulth. ERq. liugh X Allen. Enq. birectors:

0. M. 1(aye, Req: Alex. Bernai, Iran. Y. Orr Levris. Fin. HON. WILLIAM GIBSON, .... Pfflident I. TURNBULL,....VieýProsident
n P. HZBDIgN, Generbl Manage

T. IL. merrett, supt. of Branch and oMi In.. . and General Manager, C. A. Birge Geo. Rutherford

ontarie Col., he Hon. J. S. Hendrie, C,.VO. C, C, Dalton, Toronto

Klorib Kincardine Napanee SL Thom" Branches
Oakville Tara

port William LanGaster Orulia Tham Ille OTNTABIO Jan, Toronto oeileval, Sask. F41otMou--,Ma"

Belleville Galt Lanndowne Ottawa Tilbury Anoâster LIOWW61 collegeà5Oa carmav kau. Redvers Sask.

Ga"noquA Lami ton Owen Sound Toronto Atwood Lucknow pingbonAve. Caron, AmK. Roland. Man.

Georgetown uttie ".rt Parkdale .. ]Parl't Stý B.&mvW, midland Queen and (1&yýey, Aýta- Saekstoop Saak.

ir'ondon p tà WoJkBrtou sýok. Sij ýýe Man.

Glencoe pet Berlin Milton sjýàinâ >in durn, Staorbuck. Man.

{Ihathwn Gare Bal Lyndhurst, regoott Watrord s Milverton Yonîre and Dunzea, Man-

otatawmth Granton J.Mom proutun West Lorn = rd Niwheil OoWd Nim oreekMan. Bwnewau, Man.

n.al" Hamilum markaAle Renfrew 1 1 Baet End Br Moorefield. West Toronto FIremeir, SaBk. S". isk-,Man.

ý101reemoTV Hanover Mestom strattord chegley Neuetadt Winibam ul&dâtýne Man. Turford- Sa@,.

Delta Reffpew à," St. Eugene Williamtown Delhi New Hrnbrg Wroxoter - GraýdCauleeS£. Winkler Man;

jq anville Inger-11 vilmIff rit. George Windso Dundalk >BA naintora Nian Winnirep, Man«
N'agar& Faits MANITC , rinceaB S, sr;Varker Dund" Niagara Fallu ALBIICRTA.

L)Mnvwe or"geyme - Killarnei, laau BELITISti

étontrom 1 lisait Office) St. james Sb Beauharnais Sherbrooke Fordwich Owen Sound ANI) BAS- L- Riliel', q -n' 0()LUS011A

12M lit, Catherine dt, B. Lachine 8te Agathe des ueorgùtowm paimerawn -RAT- - Manitor, Mâý

320 St, Catherine Stý W. que ce Monts Gorrie Prt Elgin CHEWAN Mather. Man, pernle

8 bi Sask. Meifort. Saisk. Kamloops
1330 SL lAwreCOO BIVrd- St, sauveur BL.lero Grimsby P.,t Výwo ===

Ville St. Liouis Rigaud St. job luapmvln Piinmton B Sgy. Mianu, Man anoouyer

St% JoIlte Hamilton R Belle Plaàne,'3u, Minný,ý , Ma'n- Pott II&MMOnd
*1 Deering Br Lklirk: bradwaraine, M. goome J,, Su' 3$klmûn ý- 9

Alberta Xast End Br.- Simone Brandon, Man. Mordem, Man. ý%nw1fAr

zwigary Edmonton Medicine Rat Bedgewlek V North B'd Br Southampton Brewn!ee, Sao)L M ortlach, Buk. E ut Vancouver

camro" fâcombe Okotoks étettler West End Br Temwater Ciftberr), Maný Nantou, A ta Nor. h Vancover'

(,"Ktahý Udue oids Tofiald Wetaaldwin Correfflndenta ln Grest Britain-Nationst L'rovineW Baux or England. Limited

Day-land Leihbridge Red Deer In 'United "te&-New York-Ranover National BA, and PotrÉb:
NC&tiroýnaBàne]Ln B -International IYMCC. Buffalo--hîarine National Bank. De*

argndon Griswold Napinka Portage souris tret.-Old De*oi National Bank. Ci, cago-Continental NationalBank and Fim

Carberry àfaegregor N 1. Prairie, Winnipeg wationsa BanL PhUoAolpht&-Merobanis National Bank, Sb. LffltW-lhird National

Gladstone Morris O:k= . Russell Bank. Kansas City-National Bank of Commerce. $an Pýanckeo--C)n)oker National

Sa"Mtchowan British Columbia Bank- Pittaburg-Mellon 1%atioual B&nJý_ Minneapolis- SwOltY National B&IOL

ârowa GeJusboro 0: Vancouver Colleetions effected in a parts of Canada promptly and cheaply.

OMILdau Mapla Cmek
Melville WhiLewood 0orreapondence Solicitý6ci.

LN Vermn, ftAries-New York Aîmey. 63 and M W0,11 BL Ramuay', ý Agem ta
sàvgquo xbr glaz&T Barr&=. Tbe itoyal Bank of Bootland C. J Croakail Founded 181& Incorp 18".

Toronto Branc I h. A. IN. Patteraon, Manager 1360.4 otnoe. QuebeaTHE QUEBEC
c4Lïùwpaki-up *,,çcoom
Reurrve ........ .......THE ST. STEPHEN"S BANI£

InSrporated 
BANK Board oi Diiýeýre.

1836Re3eýe. 
........... 

John T. nom

Capital, ........... $300,000 Veut y IMOV'en ýr= fnt

Frank Todd, President T. Whitlock, Caghier ampard lemoine W. A. MArza Tboë. MaDougau G. 0. Stu ut, K-0. , J. E. A ldrM

ST. STEPHEN N.B. .8. B. STICVEXI30x, oral Maum-87

AGENTS-Landon, Mmers. Glyn, Mills, Curfic CO- New York, The Que »G BL P"" Btý "Il, Inverness, P, Q.

Royal Bank ot Canada. Boston. National Shawmut Bank. Montmal, Bank of UIPMý10- The.,ýýut. Q- kjt. Oeurge, Baauo% Que.

Xintreal. St.johnN .B. Bank of MoatrW.ýDraft» iimued on any branch F;L 111%,k 1.&ke, f.Pe. vitoriarwe, une

of the Bank of Montrea, - St. Job 0 St Torow,), Ont. SLWAOld, p.Qý
Montmagny le Three Rivas, Qil& ahlbwiûeï" orlis. r.çý

Pembrokk,ý Ont. dL Romuald, Qu&
lit. Ctèmi" 19 'Morold. Ont aurgeon F&EL14 Ont.
St Heurr FornhaII4 pýqý Ville Marie, Que.THE DOM INION BANK Aoným-LouaLIR4 IFL--%-Md isaux WC bwýl-qt New York, U.tLA». Agents Beau

British idorth &Mebnjl6 Hanover NstýnJ W y(Mýýft Htatë Nttional Bank Albany

Offl % Torontei, Canada.' N Y. mouton. NattoiW Shawmutltank PZ" t LI M nais.

Capital, Paid up.
fteserve Fund and Undivided Profits. 5,3w,000
Total Afflts

B. 0sLxFý M.P.. President; WILMOT D. MArrHaws,

Vice-President; A. W. AUSTIN, W. R. BiLoCX, R. J. CIIRISMIC, 8 N O U E N T IO N LE
jAMxs CkitituTinits, jàmxS J. FOY, K.C., M.LAý, A. M. NANToN, FOUNDED IN 1860

J. C. EATON. CL&RxNcx A. Boexiti. General Manager.

B,,Octm and Agenctu throughout Cana" and the United States.
cellecti Capital $2,000,000 00

*na made and remitted for promptly.
Dratig bonght and sold. Reserve $900,00000

Gerrimerales andirrevellers, Lampe of crédit Imed, available
in an parts of the world. Our system of Travellers chequcs bas been

inaugurated a year aga, and bas given complete satis-

Union ]Sank of Halifax faction to all our patrons, asto rapidity, security.and

econo.my. Tbepublic is i.nvited to take advantage

cýmetai AixthSlud ................ $8~ 00 of its facilîties.

ffl -UP ............... *.... $ lim ,000
................. Our office in Paris (rue Boudreau, 7, Square

DIL]930,VOISB de l'Opera) is found very con,1ýenient for the Cana.
W.. doisaTww, Pa»SMTý wu. JtoSl1ý vgub-p"«Mm.

e C. 13tàcgàoàlý. e Gý dian touries in Europe.

0. Surm
Transfers of funds, collections ayrnents, com.

flead Officop a s a *,Halifax, Nu 8. rnercial credits in Europe, United States and
a. L THORN.ýk..ý ........... 020NERAL bfàx-«&.

...... - ...... ermur"WMRT ni, Baàncmm Canada, transacted ait the Io west rate*

. .......... ........................

ix NOVA scorLOW-Amb-9. Ila Royal, Addiat Badduk,
Bear UW«, 001911d, arlt- t«, Clarke

ruLtl= 

(North

viglil. EASTERN TOWNSHIPS BANK
wrencew-14 L4worp-4 14dup-4 LwsSburw. abou,

Iimttm, Noir olafflw. Neab 374-ciey. pa"aore 8 Caldtel $3,000,00 Reurve Fund $2,009,000

HEAD OFFICE SHERBROOKE, QLIE.
with ovar devewy4hm bralla Omo" It

Plt(NCZ BD JtD IS7L craffla
tIT1311 WVTý INDIUS-l' t a

itico-pouç*. S- 1-
commagrosoi =Nwà 13 TXAT II&POUTANT.WRRITORY

SP4 W«bnl*it«
Bank TVM, CôLumelA
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Incorporated IM5 TUE
Head Office, Torontocan, THE BANK

$4.OWfto
4.àuO,000

DIP.ýECTOM OF TORONTO STANDARD BANK
WrLLiAm EL BzAery, President.

W. 0. GýOOIDIlaH.&M,
Vice-T'reaident. OIF CANADA

Robert Reford D. Coulson Hon. 0. 8. Hyman Robert Meigheu

william Stone John Macdonald L IL Gooderh&m. Niebolam Bawlf

DUNC&N wuiffl7, , General Mâna"r JOSEPH HEXDERWON Aut. Gen'l Manager » . 74.
Ontario JIIJ[tANCHBPJ Quebee

l'Oronte, ooldwater London North Shelburne Montroal
(S oluces Lollbigwood Millbrook Stayner (4 offlom)

llendale floppor ou Newmarket Sudbury Maisonneuve Notice is hereby given that a Dividend of
Barrie Cr&AMore oakville Thornbury Gupe
Berlin Dorahester Oil Spriffl WaUaSburg St, Lambert THREE PER CENT for the current quarter
B.dford Elmyale Omemee Waterloo Manitoba
BM.tford Galt p ending 3oth April, igog, being at the rate of

= nd 'Welland
]Bro-kdue gananoque Wyoming Cartwriwht.Btirlord Hasting% Potroles Pilot Mourý TWELVE PER CENT PER ANNUM upon
uardinal Havelock Port Hope saak. Portage, la F raîne
coý,ourg Reene Preston Lemgenburg Romburn
Colborce London St, Catharines 'Vo y Swan River the Paid-up Capital Stock of this Bank, has

London Eut Sarnia » Winnipeg been declared, and that the sarne -will bc payable
Banke» :-Londoný Englând-The London City and Midland Bank, Limite&

New York-National Bank of Commerce. Chicago-Pimt National Bank. at the Head office of the Bank and its Branches

Collectlons mode on the boat terme and remitted for on dey of psyment on and after

T M E Saturday, the list May next

IIANK OF OTTAW A to Shareholders of record of igth April igog.

Established 1874 By Order of the Board,

CAPITAL (Authorfzed) - - $5,000,000 GEO. P. SCHOLFIELD,
CAPITAL (Pald up) . 3,000,000 General Manager.
Rest and Undivided Profits - 3,405.991 Toronto, 16th March, igog.

Head Office sa OTTAWA, Ont.
Agents in every Banking Town in Canada, and correspondents through-

out the wor'd,
ThisBank tranBacts every description ofBanking Business. THE NATIONj&L 13ANK OF

GEO. BU-RN. Ceneral Manater SCOTLAND, LIMITED
lacorporated. by Rayal Charter and Act of Parliament. Es-ràBLienaD 1825

Thq Bank of New Brunsw ick Capital Substribed ............ £5,000,WO 825,000,000

HEAD OFFICE: ST. JOHN, N.B. Paid up ...................... £1,000,000 8 6,000,000
Uncalled ..................... £4,000.000 20,000,000

Capital (paid up) $740,000. Reserve Fund .................. £900,000 1 4,5W,000

%et and Undivided Profite over $1,300,000. Head Office EDINBURGH
THomAs HzcTeii SxrrH, General Manauer. Gzoimil B. HAILT, Socretari.

Branches n NewBrunswlck Nova Scotia and London OIR«-37 Nicholas 1juxe, Lombard Street ILC.

Prince Edward Island. J. S. Coc&BuRs, Manager. J. Px»uson, Assistant Manager.

The Agency of Colonial and Foreign EUnks is und«taken, and the Awept

R. B. Kicssim ances of Custoiners residin ' th Colonies domiciied in Loadm. retired, ce

rme which will be furma on pplimtion
Gen" Manager. azur

THE FARMERS BANK of GANADA THIE STERLING BANIK,
INCORPORATED by SPECIAL ACI-of PARLIAMENT OF OANADA

HEAD OFFICE s TORONTO.

DIRECTORS , Ofters to the public every facility whlch
Rt. Hon. Viscount Templetown, Hou. President. their business and responslbllltv wârrants
Col.james Munro, President.

Allen Raton, W. G. Sinclair, Burdge Guýýnby, A SAVINGS BANK DEPARTNIENT In connec.
,A- Groves. tion wlth each Office of the Bank.

LONDON COMMITTEEj
Rt. Hon. Viscoutât Templetown, F. W. BROUGHALL, General Manapr.
Sir. Chu. Euan .Smith, K.C.B. C.S.I. and C. Henry Higgins.

W. 1>. Travers, Vice-Fresident and General Manager.

Arkocx, C-d- East, Kinthunt, Philipivillt, Trenton,
AthiM Cheltenham, Lakeaide, WilliamstownBellevule, sh.r 1ýk.' United Empire Bank of Ganaü, TorontoDuhwood P.-zt- Uphyr.
13ethany Embro, ilblii, Southampton.
Brucericid M ilton. spring Brook, ACCC)UlqTS
Barte"vijl., Narval, stouffiville, It io the à this Bank to provide not only

Suis - Bremohoe i
Rino Nestleton Verona. a ;afe and profitable depository for money. but a

Allenford, Dunsford' Newton,

CORRESPONDENT$# place wherc ito Jcpooitoru may feel that anything
I-Mdcù Md Westminster Bank Limitsd, London, Itn and. The Merchabtg
Nati"..Bank, New York 'U.", Tbe-Corn fEchse Natioul Bank. the manageinent'ean do for them Win he cou-
Cbiçag% IIL Credit Lyon
Berlin, ernmny. aâli,,p-is, Francs Berliner, 0;dered a pleaoure.

Buline". Bzcb=tn« bowht ondiold.
L4ners ai Çredlt issueil on elotoiva Countri«., nt««t &Ûowed on,
deposits OfS.L and UPW«dt. compounded twice a yeu.

1t.,pays municipalities to have their

TH]ý METROPOLITAN BANK announcements in the paper which
reaches the largest number of pos-

CAMAL PAID 1VPý

2V,;ffl%ýFUNp1n ANDý sible purchasers, not only in Canada
9. li)ýOORIý1-predd«t. but. ait the financial centres of the
W P.08S 1 0 Tl',,

Oen. TOR NTOe CANADA

Sv ety jMrtM4ýit 
worid. That paper is

dll 2uflline, & -f Credit 18gue& olva;l.
]Draftà bought.ýb1de :7'=uol C.Ileoi=n or=ptlyesecutmL The Monetary Times
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The Standard LoanCanada Permanent X.
MOUTGAGE CORPORATION FXE CU TION Company

Toronto Street, TORONTO -OF- We offer for sale debentures bearing
Paid-up Capital . . $6,000,000 00 nterest at FIVE per cent. per annum, pay -
Reserve Fund (earned) 3,000,000 00 able balf-yearly. These debentures offer
Unappropriated Profit 90,578 66 an absolutely safe and profitable invest-TrustS
Paid-up Capital and - - ment, as the purchasers bave for security

Surplus $9,090,578 66 the entire assets of the company.
Investments 26,465,303 41
EXECUTORS AND TRUSTEES An individual may die, he may Capltal and SurplusAssets, S 1.340,000.00

are authorized to invest trust funds in abscond, he may be guided by Total Assets, $2,5 00,000-00
this Corporation's favoritism in administering your

DEBENTURES estate. PRESIDENT:

A Trust Company endures for ALEXANDER SUTHERLAND.
They are issued for sums of e100 and generations-carries ont the very VICE-PRESIDENT AND MANAGING

upwards, and are transferable. letter of your bequests. 3 DIRECTOR:
A specirnen and ail particulars will

be forwarded on application. W. S. DINNICK.

The Corporation is also a no- DiRxcToRs:

RIGHT HON. LORD STRATHCONA AND
LEGAL DEPOSITORY FOR MOUNT ROYAL, G.C.,MG.

TRUST FUNDS National Trust L.A. KAMMERER, DAViD RATZ.
R. GREENE HUGH S.BRENNAN

Deposits may be made and withdrawn COMPANY, LIMITED J. M. ROBERTS A. J. WILLIAMS
by mail with perfect convenience. 18-22 KIng St. East, Toronto Head Officet

Ourexplanatory booklet will be for- Corner Adeloide and Victoria Streets
,xat7ded on recelpt of your address. x j x TORONTO

THE BRICULTURI MINGS Il LOIN The RELIANC o
Loan and Satiags Ccmpaq e PM.Gi-dt'liuron & Erie cOIdPANY J. Bu«Kwos

NDON, ONTARIÉO Of outado. Manager
RýLUP capital .............. a 630,20000 84 KIME ST. E., TOROUTO W. N. DoLt&K

e 1, und 319,(Wo 00 SecretaryLoan and Savings Co. Amets ........ os

W.e. Reid, Pros. Tho Beattie. Vice-Pre permaitait Capital fuill pald $ 775,000
London, Ont. T ' . McCerrnick. T. H.mS"mallman. M. Masuresi Assois - - - - - - - 2,000,000

bionay advanSd on improved farma and pro.
du, tivd city and town propertieu, on favorable terma DEPOSITS

go@ purchaud. Subject to cheque withdmwaL
Deposits received. Debentures issued in

cursfflc) or Sterling. We allow interest atD E B F. N T U R ES M rtwa C. P BUTLER, Manager, 33j PER OENT.
One Hundred Dollars and Compounded balf-yearly on deposIts
upwards; one to five years, of one ciollar and upwarà.

PER DEBENTURES issued in amoante
of $100 and upwards for periode of4 CENT THE DOMINION £rom ô to lu years with Interent at 4
per cent. per annum. payable bah-

Exectitors and Trustem am authorized SAVINOS à. INVESTMENT SOCIETY yearly.-Monies can bc Deposited by Mail.

by statute to invest trust fands in these
debentures.

J. W. LITTLE, HUME CRONYN,
Manager.

Interem at 4 per cent. payable half- Tite Hamilton Provident
yearly M Debentures. and Loan Society

T H. PURDOM, K.Q, Pretident

LONDON 'a'CANAI)LU NATRANIEL MILLS. M-ag«, Capital Subscribed $1,500,WD.W

LOU 'a AGIENCT CO. Capital Paid up 1,100,000.001
Reserve & Surplus Fumb 593,453-78

103 Bey St., Toronto TOTAL ASSETS - - 3924,391L66

M 

3JJ6.0.0 

1

EàTABLMEIED 1873. issaed for unie or More-we- DEBENTURE yeurs with interest at

DESENYURES .5 % tour per cent. per annum, payable half-
rmeedoue buadred dollau tzd

to 11,rm "ffl 3early. The bèbentures of this Soriety

T-PIIIEW CENT. D eb en'tures axe a legal iiivestment for Trust Funds.

Thou Debentures are au 2 . orized Trustee For a Badted. titue we wili lutte CorrespondenceAnvited.

«adoWe L9=@ guda la Ontato. Manitoba, debentwý», besting 5% Interest Head Office-King St.. Hamilton Ont.
Buktt*ewam payabli bon-yoirly
W. vrim V. IL W %T)SVFourm TURNER. C. FERRIEThe, Dominion Permanent Preaident. Treasurer.

LO" Company
1ja King Street Wffl

HON. 1.'P- ÉTRATTON, President

Kim

Toronfo Modgage Compaiy FORACCOILINTANTS0l"b, Ife. 13 Tprmio ait
Tki Ontidé Loin gil Debontert Co., The &=untiW profession Must know -à à

enaRV3 FugD . 34&.oo oc JOHN McC LARY, Pres. Lomme w um r devel meùt$ M govermaent, munikcip&L in-

YCIAL AMM 'J4493,199 40 dustZ md 9,," financ, 'ne nônetery
cews -of theu &ul--J 

'a
rios. $IR WNI. MORTIMER ÇLARN. TOW T cal 84,131effl throuphout the comtiry. lt gives

Vous withàr 1 accoumant. wt a n«mw !ou".. ilVo*>Preo. WECLILINGTON'F$tANCIS. K.C. _u d 1" * ws of «m "rÜ$»uàrý /q rzw-ua go pay 4%. a Legal Invest- 4 0 Par Annum charge as broxi ili il$ treatutent of sa phmes ci Co=-

1 at à% Interest &*y as" 01 Moïsme 89ZW. m«Ce finance Titat à ïwhy the w
C»w Real SLato. on muxeM 16# lrus y bu

ALFRED Id. SMART. Idtun«.
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Trust Company, SeilFnto

HEAD OFFICE, 14ONTRIEAL Spca ucinEXECUTOR
Capita Sbscribed - $1,000,000 i o a taCapital Pai4d - 700,000 ist c swill bring into the manage-

Reser-----------800,000metO 
orsae SpnBOAêRD OF DIRECTORS ment o you Exesae eand T-

Rig1ht Hon. Lord Strathcona and EX Csi obity Wxpi1o o a corn-Mount Royal, G.C.M.G.

H o u . S i r G e o r e D u m in n d , K .C . .G .a n d p r o f e s s io n a l m e n . A d -Vice-Presidet.w fIT! If TH IE Tr r vise withR.B. ANous DAv D MORRIC TRIUSTS~ 00ii CUMIINIE Co.TH

C.R.HOAIR .hPATESON 43 and 45 KING T W., TORtONTO. Toronto Suerai
TORNT BRNC Trusts corporation

BANK 0F MON~TRAL 8iIL.EDING JAMES J. WARREN, ETBIHD18
MS.L IHYMaae.Managing Director. ~ T8IW18

SMITH, KER BÔSSA

EN8EESACCKSOÇUNT1IE
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Inoopporated 1849

SPRINGFIELD
Fire & Marine insurance Company
Assots 07,204,958
Surplus to Polley Hoiciers .. 2,910,753
Losses pald since organization 41,682,457

A. W. DAMON, W. J. MACKAY.
President Secretary

CHAS E. CALACAR, F.H.WILLIAMS,
Vice-President Treasurer W.ft.pFçtclvAL PARKER

JOSEPH MURPHY, Ontarlo Agent, 16 Weillngten St. Eut, OPORGE M.CLARK
j 0 ', N ^,M'PEVOY

TORONTO. GORDON AUSSELL

SAFESýSAVEm'PROPERITY
that is

A Taylor Safe Will
J. > & J. TAYLOR, TORONTO SAFE WORKS

or

The lm' erial Lifep

P 

]e
Assurance Co. of Canada SAFE INVESTMENTS

ASSURANCE IN FORCIE, 823,723,050

Assels, . $4.553,844 A carefully selected list of Invest-
3,458,045 rnentswith a description of their

assets, price record, and future
Net Surplus, '478,213 prospects. wÎ11 be gladly forwarded

Head Cffice on request.
ABSOWTE SECURITY TO POLICY-HOLI)JEM TOaONTO

CiLlig,« Aboiges A a c Çonfl
-%LAIKJEý- vo conte 6- 9DIT80 18 el£ ck F. He DEACON & COU

Mornbers Toronto Stock Exchange

STOCKS 97 SAY ST., TORONTO

&
BONDS .0

0 0LDF,3Tý CCII)ZNT OFFLÇX
DIL

RaLWAY P A S 3 E 14 G 19 It 3
ASSUIRANCE COMPANY

Theimpe and LONDONENGLAND,rial Guarante
Accident Insurance Co. of Canada $5,000,000

CLMMS PAM

46 Riad Sbwt West, TORONTO $30,000,000

Subscribed Capital $ 1,000,000 SN
immperial Protection WORKMEN'S COL-

OUR BONDS PROTECT YOU LECTIVE INUUME.
st defaulting employees. If you need a EMPLOYERS LIABILlTY.

Aise write usý
Hud (?i» f« c"S&;

M ACCIDENT and SICKMESS C) dl BAY STREET, Cor. RICI11MOND

Prct,,ý_-t you against loss from dimblement.

Apptyr. IL. Rlub"il, Gemme ueb"ef*
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pariotisrn and party feeling have caused the dangerous with the law, feel, and perhaps rightly, that they have

weapon of boycott to bc used between nations." These the best and biggest end of the argumentative stick. On

points are all against the investinent of capital in a the other hand, it is said that frce trade in insurance

country which makes a feature of them. must bc had. The matter was discussed with consider-

With one exception Germany is Great Britain's best able heat at a session of the Banking and Commerce

customer. India aside, the German Empire consumes Committee at Ottawa last week. And when the question

more of Britain's produce than any other country. Ger- of new insuranoe legislation was broached in British

many's imports from the British Empire in Columbia, two camps formed and waged war against

1,885. 1 million marks, or, roughly, $452,409,6oo. Ger- i each other. One asked for free trade and the other pro-

many's exports to British possessions amounted to tection in'insurance. Put bluntly, one requested that only

1,368.9 million marks, or approximately $328,52oooo. companies which had complied with the law should write

A large proportion of the total trade of the two nations business in the province, while the other reasoncd that,

consists of an interchange df commodities between the law or no law, manufacturers and others should bc able

two countries.. Coming nearer home, it is found that to, obtain what insurance frorn whatever companies they

Canada's trade with Gerrnany is of no small importance. deem best, -,vithout let or hindrance. One side of the

It has steadily increased. The exports in that year from question bas been put concisely in a letter to the Monc-

Canada to Germany were valued at a little above one tary Times by Mr, Shalleross, of Victoria, BC.

million dollars. Last year, their value was nearlytwo and "In considering this matter," he says, "it has

a half millions. The imports into Canada from Germany seemed to me that the governments of Canada should

in igo5 figured at $6,642,139 and last year $8,250,745. at very cautiously in imposing special obligations ùpon

The total trade in igoS was, therefore, $7,788,793, and fire insurance companies. In all cases such obligations

last year $io,625,352. Thesc are Canada's figures, and will certainly bc considered when the rates of premiums

our sister empires can also contribute their quota. . are fixed, and if the obligations take the forrn of taxes,

Negotiations are under way for a commercial treaty then the result is that those who insure their property

between Canada and Germany, which is another crack contribute towards the taxes of those who do not, which

in the war bell summoning Britain and Germany-to arins. can- hardly bc in accordance with sound public policy. It

As it has been pointed out, that both powers should take is of great importance to the financial. stability of the

proper steps to protect their interests is eminently de- country that people should insure their property against

sirable. But a foolish competition in battleship building loss by fire, and especially that traders should bc fully

may terminate in methods that will wreck a commercial covered in this respect. Our experience is that nothing

structure.which is rapidly .gaining strength. like sufficient insurance is carried, and still less insur-

ance will bc carried if there is a feeling that rates are

unduly raised, owing to the restrictions of the govern-

ONTARIO'S COMING LOAN. ment, or if the laws enforced have the effect of creating

a class of insurance companies who wili bc tempted to

Mr. W. R. Lawson, an eminent financial writer of act in combination.

London, last year picked his way with short and firm "The deposits which have been suggested in order

steps to, the . sanctum of Ontario's premier. There he to give protection to the insured really give no protec-

sought information as to the hydro-electric transmission tion. In Manitoba, the minimum deposit is only $5,000,

line, its construction, its market and last but not least, which authorizes a local company to carry insurance up

its financing. As to where is to come the money to build

the line and its necessary works, Mr. Lawson posed as to a million and half, and so on. Even much larger sums

are really no protection to the insured in case of any

the travelling Missourian, saying "Show me." Instead serious complication. The experience in San Francisco

of replying, "In London," Sir James made answer with- was that the comparues wbich failed to mect their obli-

out first drawing plans and specifications for the reply. gations had capital and, reserve far in excess of any
In plain words it n-Sant, Mind your own business. The -to been proposed. If the gov-.

deposit which has hither

rest of the interview, according to Sir James' version of ernments are going to undertake to, pass upon the ability

it, would have formed an excellent prologue for a farce. of insurance companies to meet their contingent lia-

The termination was almost melodramatic. We have yet bilities, the work will.be of a very onerous character.

to hear from Mr. Lawson. , He is no passive sphinx when It will bc necessary to control not only lhe capital and

a challenge is thrown. reserve of each individual company, but the relation

Ontario's provincial treasurer on Monday introduced which these bear to the contingent liabilities of the coin-

ii, the local législature a bill empowering the government
pany in all parts of the world, and especially in regard

to raise a loan of $3,SOOOOO On the credit of the consoli- to the contingent liability in any area-which is subject to;

dated revenue fund. Thus, while particulars« as to
the saine complication. It bas been suggested that coin-

Where, are not; available, détails as to How Much are panies might bc allowed to limit their 'conflagration

now being made known. The Hon. A. J. Matheson ex-
liability, and

plaiîned that the loan was being raised in connection with 1 believe that a law has been passed to , this effect
the building of the hydro-electric transmission line, and

that the work was estimated to, cost $3,125,ooo. But in Wisconsin. The idea certainly deserves some con-

there were other lines in thé Niagara district, he added, sideration, because if adopted it would have the effect of

which would require to be built. The arrangements for very materially reducing the rates of premium without

these were not complété, and, therefore, he had thought limiting the protection excepting in cases of a general

it well to take authority to borrow three millions and a conflagration. 1 do not think that it is desirable to en-

courage the formation of small local companies, because
half. It will be interesting to watch the result of the

flotation of this loan. One thing is certain, it wili clear in the case Of serious fire both the companies insured and

the atrnosphere. Breathing is difficult under existing the shareholders of the company are apt to be involved

conditionsý 
in the saine catastrophe. It seems to me that a policy

which encourages the widest possible distribution of

risks is the soundest one in fire insurance. Thé proposed

FIRE INSURANCE QUESTIONS. bill has net been adopted by the Government of British

Columbia, and it is possible that nothing will be done in

There may be good arguments both for and against this province if the Dominion Government brings in a

what is commonly termed underground insurance. But general Act. If a general. Act is brought in by the Do-

tbe Canadian compames which màke their deposits with minion Government, I hope that it will not be passed

incial govemments and the without the fullest iconsiderati

elther the Dominion or prov on of its clauses upon fi.re

United Stat« and British companies wh*ch alço conform insurance.
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Some of the objections tb the bill are eommented session probably a measure of sorte sort will be intro-
upon i a letter to the Monetary Times written by Mr. duced. That the governiments, provincial and federal,
E. V. Bodwell of Victoria, B.C. '- shouild act cautiously in imposing obligations upon fire

"A great deal of opposition to the bill," i rts insurance companies is true enough. But after ail, theirsýwas made by parties who had been able to obtain cheap is not the first consideration. The interests of the public
insurançe on aecourit of the unfair competition cç>ming, muist be fully protected. Mr. Shallcross suggests that a
principaily fri some of the United States comparues deposit with thie government is no protection to the in-
wlg> do buins here wiithout paying a license fee or sured in case of any serious compilication. With that con-
taxes, andl who have miade cnt rates of insurance inl favor tention it is difficult to agree. Those who desire to write
of certain persons wbo Ihid large risks to offer. When insurance merely as a gamble have seldoni the necessary
the bil was first introduced it was drawn so as to prevent credentials or deposit. Where a fire insurance company
any hesni the country f rom insuring with an un- can be incorporated under the ordinary company laws
loensed company, unless they could show that the par- there is an opening for much abuse. For a few hundred

tc la nsurance whi<ch they wished to obtain, or the dollars it is then possible to write hundreds of tliousands
aoitwhich they desired to cover, coul4 not be had of business. A conflagration would wipe the company and

fro an companes doing business bere. The opposition the policyholders' interests out of existence. The fact
to this section was so strong that the parties promoting that a deposit is flot a complete safeguard cannot bie con-

thbll amne the clause in question so as to, 'Permit strued into an argument that a deposit is no safe-
an nsuerto af a policy with unicensed companies, guard at aIl. The matter is one of great interest and

provie li h pl to the Governn-ent and obtained a deserves the fullest discussion by aIl concerned.
lcnefo~r that purpose, for which lbe was to pay a

nominl su, an aiso to pay into the treasury the same
ta npeimwhich licensed companies are requii-ed EDITOIRIAL NOTES.

"Another ojection to th<e bill was that, as originally Alberta shipped during 1908 11,416 liorses, valued
dran, t pace muualcomjpanies on the saine basis as at $I,255,76o, 53,5.2o cattie, 34,389 butchers' cattie, and

joint stoc cma ies t was coutended that this was 5,57o feed cattle, valued at $4,220,çooo. There are at
unar nsuc smta comnies do not have the present in the province iz5,ooo range borses', 750,000,siecaso ives~tmet as joit stock companies, and, cattie, 145,000 sheep?, while 25,000 cattle are on feed at

theefoeit oud b vry difictfr theni to put up the present tume waiting for shipment. During the year,
thebons equredbythe Act. Anamendment was ac- 25,802 sheep, valtied at $î2,ooo, and 48,163 hogs, valuedt

cordngl mae eempingthe iuîtual conmpanies from at $433,467, were shipped. The <average yield of whea±
thenecssiy o deosiingthe >$30,000 -securities with in the Calgary district. was tblrty bushels to the acre.

the inace initer Th Ac, nverhelss, requie These are a few of the base bricks of Mhberta's bouse of

"Itwasalo ojetedtht teAct as originall The total nubrof government annùities up to,drw oldecue lys Undrrtr from doi Marh 2th was eighty-one, the 0mun f annitebusiessher. Iasmch s Loyd' hve ot beecin he i applki for being $1,17 anid the amouflt of purchase

habt o c mpein unairy ith th prse t c mp e s o e rcivd $ 0,6 . Th e ae dsp ont g

Mnd asarlhdue htor aei a gedfgrs hl uhltrtr eadn h nùte
thtteAtsol o rvn hm ri arigo ceehsbe iultdndaetreamini-

busnes h re n he ai e t rns a f rmely Th a i- ugu atd, hepubichav f ile t , r sp nd o prpe
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BANKING FINANCIAL NEWSO

GRAND TRUNK'S MONETARY WEB. ing the promises in the prospectus, 'arc not realized, sa
surely will the credit of the country bc injured and the Gov-

Soine Railroad Ristory Given by Mr. Wainwright-How ernment bc held responsible, for it will bc impossible ta

Loans Were Made in the Past. separate their acts from those of the company.'

As ta the British Investor.

Now that Grand Trunk Pacific matters are sa inuch to Grand Trunk ' were not coming ta this country; they talze

is of opportune interest. Mr. William Wainwright, second Mr. Brown added that th-c British investors in the

lie forefront, the history of previous Grand Trunk financing the stock upon a bargain made for thera ; they take it upon
the faith of the Canadian Government. It will not answer,

vice-president of the Grand Trunk Pacific and the oldest of then for us ta say that we have nothing to do with it. As a
the officials of the Grand Trunk, fias given us in az inter- people we shall bc field morally responsible for the under-
view some details regarding that matter. While doubtless taking.' Old parliamentarians will remember that Mr.
many will not sec eye ta eye with him, the historical facts lie Brown was never friendly ta the Grand Trunk; but on this
cites are of value. occasion, before his judgment had been warped by party

II At Confederation," bc says, II the Grand Trunk owed animosities subsequently aroused, bc put its case squarely
the provinces of Upper and Lower Canada a principal surn of and honestly before the Canadian Legislature.
$15,142,000 with accrued interest ta the'amount of $io,465,- Il Five years later, April 28, 1857, Han. William Cayley,
ooo, making the total indebtedness $25,607,ooo. The debt a Cabinet Minister, spoke in the saine strain. ' No one,' bc
was taken over by the Dominion in 1867, but since then bas said, 1 can read the prospectus or turn ta the report of Lord
not been carried as an asset. It originated in an advance Elgin pointedly reftrred ta in it, or recall the manner in
of provincial debentures by the Government of Upper and which the Government placed the project before the world,
Lower Canada ta the following portions of the Grand Trunk without feeling that representations emanating from such
between 1854 and 1861 high authority gave a character to this gigantic scheme

which took it out of the category of ordinary speculations.',
St. Lawrence and Atlantic division .... 2,275,000 Sir Francis Hincks had previously shown that the Province
Quebec and Richmond division ........ 13217,000 of Canada had spent nearly $20,000,000 On CanalS, by which
Grand Trunk elsewhere ............... i i,65oooo shehad hoped ta retain lier own trade in surniner, in Can-

adian hands and ta attract traffic frorn the Western States;
Total .............................. i 5,142cooo but she discovered that the American railwaYs were diverting

"These debentures bore six per cent. interest. They both from the St. Lawrence route and, that, ta quote his

words 1 unless Canada could combine with lier uniivalled
were issued as a first lien on the road but by subsequent inland> navigation a railroad systern connected therewith and
legislation were put behind other liens; and as the net earn- inutually sustaining each other, the whole of her large outlay
ings of the company have never met all the prier charges, must forever remain unproductive.' That is how the Grand
no part'of the interest on the debentures bas ever been pay- Trunk carne ta be-built, how it came ta bc sponsored by the
able te the Government. The old Northern and the old Government of Canada. Sir Alexander Galt, finance min-
Great Western roads likewise received loans; but the circula- ister, stated in and out of the Legislature that the loan ta
stances surrounding the construction of the Grand Trunk
were sa unique that lts loan would cut a very different figure the Grand Trunk was not a loan so.much as a subsidy.

in a court of morals. cet into Deep Water.'

Premised ordinuy Stookhoiders 11% Per utrnt Accordingly when the company go.t into deep water

financially and it becaine necessary ta ralse money on pre-
"'The original prospectus of the Grand Trunk, prom;s- f rence bonds, no seridus objections were forthcoming when

ing the holders of ordinary stock a dividend of i 154 per cent. e
it was proposed that these bonds should take. the priority of

per annum after the stated interest on the bonds had been mortgage which the Goverument advance of $15yoooooo had

paid, was issued with the quasi-official endorsation of the
Government of Old Canada. The ordinary stock amOunt in formerly possessed. The Legislature and people felt that

they owed a good deal ta the unfortunate British investor,
round figures- ta $iiooooow, but the British holders have
never received a dollar in dividends froin thatday ta this, and that they had saved $15,000,000 through dodging Lord

Elgin's proinise that the Governinent would pay half the cost
lt was arranged by the Governinent that there should bc two
directorates.' On the London board it placed its English of the project.

bankers, one of the Barings and one of the Glyns, who acted " The construction of the Grand Trunk was a work of

as directors in its behalf; while the Canadian board con- vast importance ta Upper and Lower Canada, quite asmuch

sisied of twelve members, five of whom were Ministers.of the sa as the building of the Canadian Pacific thirty years later

Crown and a sixth Speaker of the Legislative Couricil. It ta the people of the Dominion. The capital. outlaY on the

was announced in England that the undertaking carne with road down ta ig6i was over !$6ooooow. The aid given in

the form. of this loan was ' therefore, nothing like sa inuch
the guarantee of Canada, and, by way of confirmation, the in prprtio n as the cash and land subsidies paid ta the
prospectus contained a dispatch from Lord Elgin, ý the Canadian Pacific. In bonus and finished road we gave the
Governor-General, stating in substance that it was the in-- latter moncy and money's Worth te the amOlint of ?6,2,000.000.
tentýon of the Canadian Government ta provide fiom the In addition ta 25,oooooo acres of land, which Was Worth at
public chest oue half of the cost of the line. least $2 an acre; making the total subvention $112 000,000,

Whàt Misht Have Seon Surik. the actuai capital cost of the line in Canada from ejà ta end,
dre Had this pledge been fulfilled the Governynent would branches included, being $225.000,000. Hence the Govern-

have sunk in the road, nOt $15,000,000, but Over $30,000,000 ment furnished half the cost of the Canadian Pacific as coin-

-down ta 1861. The loan, of fi5,oooooo, which was borrowed ýpared 'with only one-fGutth the, fost of the Grand Trunk,

by the Governmént at 5 andadvanced ta the company at 6 although, as 1 have said, the one enterprise. was ýjust as

per cent., was accompanied by embarrassing stipulations, essential in its day and generation ta the wellbeing of Can-

such as the construction of subsidiary lines not previously ada as the Other-"
contemplated, and w>ich, while beneficial ta Canada as a
means of opening up the country and of adding value ta the
settled partions, proved a drag upon the paying parts, of the WNATS IN À COMPANY'S NIME?
road. Beaides this, the tariff of the period took some mil-
lions of dollars froin the company in duties en rails, bridge ank to
work, engines, rolling stock and material in general, ta ad- English Judge Orants Injunction Restraining B

vantage, of course, of the public treasury. The Govern- Transact Business in a Particular Naine.

ments of India, the Cape of Good Hope, Victoria. and other anada has .beenBritish Colonies and dependencies found it necessary at that A matter which constantly occurs in C reference tatime té borrow large suma for railway construction, whereas aired in the courts in England, and that is with
the English investDr found the money for Canada, being in- the duplication of naines in monetary and sitnilar institu-

duced te do sa largely by the promises of the Canadian Gov- tions. The éther day Mr. justice Eve in the Chancery Divi-

Minent and by its official participation in the enterprise. sion heard a motion in the matter of the Standard Bank of
Il The moral respensibility of the Government In the South Africa, Limited, ýv. the Standard Bank, Limited.

matter wa,& Snfessed by rainisters and éthers in the debates Needless té remark, the case had notÈing whatever te do

which took place ai «tious stages. At. the Outtet, (Dýctôber with the Standard Bank of Canada. Tt was. a Motion -lor an

2S, x852, Hou, George Brown. contended in the lîouse that injunction ta restrain the defendants from carryingý on busi-
of the country was pledized ta the fait and genaine ness in its present naine. or in, any et r name that'did not

L' ZUe, ille bch" , and if au these stàtement,4$ mean- sufficiently diitinguish the defeýd*àthT0J,ýý the plaintilff ý8
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&UIUUSJARI & Co.si en
Mme Trt h m n
Stock ExchangeION DEOALERS Securities

Mpin. BIdg., TORONTO

bak orinan ame so cosely resembliuig that of the plain- EXCHANGE RATES.
ti anka to bc liioey to deccive the public.

Woul Deelv thePubie.Monetary Times Office, Thursday, i p.m.

Mr.Youger K.C., said that the Standard Bank ot &The following prices are supplied b>y Messrs. Glazebrook
SuhAfrica was known in the commercial worid as "The &Cronyn, 75 Yon~ge Street, Toronto:

Stnar ank." Counisel rea4. affidavit>s setting out that the Ne- York Fiwds.................... pr 1-3 PMn.
plantff-an wa gncrll kown int the comnmercial world Sterling-6o Uays' Sigimt ........ q» 9 13-32

andspoen f s "he tanar Bank" Their opinion was Demand..................... g 9 ; 5-32

tha te dfeat. company's nan was calculated to de- CaJiIe Transfers ........... . 9 131 9 27 32
ceie te pblc, the mbers of the Stockc Exchange stating Rates in New York.............. ..
that f a cientitructed tham ta sell or buy "Standard Bankç Sterl ing--o Das j)t.........4 6Y

shaes teywoud oete inthe shax f the plaintiff » c Demand ., .......... ,-.... 4 87 r
bak C l M nyinT rot .......... 4 43'

Conslcntnung aid the defendant cozapany, whch. CallVMoney in New Yor .........
ha aopedand reiserd h naine of "The Standard Blank~ of Enland Rate .......... 2$3

Bank" wa a sallprivate~ comipany, with a capital o~f Ope Market Discoun~t Rate in London
£ioo.It pperedfrm the awering affidavits and for Short Bills............

couse'sstaemntthat the dfnants proposed later, svkei
abou tostat bsinssto icease the capital ta £500,000,

wit th obectof arringout what was said to bc a oe
ideain ankngconcive bya M. Grham a hara- AILRfOAiD EARNINCS.

stated~~~~~~~ ~ ~ ~ ~ ~ thtteoiia da a orgse h salrci-Ra. WekEdn. I8 10 Change.

tliey asate "The Stndr Tan of anln, but~ th of

at omrst oue bjctd n hegrun o Pssbl cn-C.N.R .... Mac 1 26,0 8,00+6,0



i8o6 THE MONETARY TIMES e 42-

INVESTMENTS AND STOCK EXCHANGEI

STOCK EXCHANGE THIS WEEK. The balance sheet, as of December 31, igo8, of the Coin-
inercial Cable Company, which is owned by the Mackay Coin-
panies shows the following figures:-Assets, cables,

Traction Issues Were Active-Holidays Affect Market. ptant and equipment, $18,437,848; property purchased,
$20,oooooo; spare cable, e455,430; railroad and other

Toronto, April 8. securities, $10,525,489 sundry accounts including

The holiday feeling always manages to creep into the traffic balance and cash in banks, $2 ' 012,502 ; total,

stock market in good time before the actual feast days. $51,431,270. Liabilities, capital stock, $23,000,000; first

While the Easter recess has slackened the rapidity and de- 'nortgage 4 percent. bonds and debenture stock, $20,000,-

creased the volume of business, activity in transactions has wo; sundry accourits, $i,5o8,387; reserve, $6,922,882; total,

ýeen in evidence. The Toronto Street Railway fias attracted $51,431,27o. This is the first balance sheet the company has,

attention, and the publication of the gross carnings for the issued for five years, or since the Mackay Companies were

month of March, which were the largest in the history of formed.

the company for any one month, has been regarded favor- Wikinipeg Electilc Holders to Vote on stock Issues. «ably. The gross last month amounted to $299,172, a gain of lhe Winnipeg Electric Railway directors passed a short

nearly ?25,500 over the earnings of the previous March. tiiný-- ago a by-law authorizing the issue Of £300,000 Of 4,,

The operating expenses should bc less than those of a year percent. perpetual consolidated debenture stock. The sha-re-

ago, because of favorable climatic conditions. The new holders of the company will convene at a special general

routes suggested by the city, which caused so much con- meeting to be held in Winnipeg next Saturday for the pur-

fusion, were -only operated two or threc days. Had they pose of approving, or otherwise, the by-law. The company's,

been in service for a longer period, the March showing report for the year ended December 31st, igo8, showed gross

would doubtless have been a bad one. The stock has shown profits Of $1,117,222. as compared with $946,675 last year.

no great fluctiftations this. week, and has net been largely After providing for the percentages on earnings accrued to

dealt in. It is generally expected that higher prices are the-city and interest on bonds, the dircetors declared four

likely in the near future. quarterly dividends, amounting to $595,789, leaving a sur-

Buying has been somewhat heavy in Sac Paulo, due tO Plus of $,49,613, which was transferred to the credit of profit

reports of an improved position for shàreholders. Any new and loss account, making a total credit to this account to

financing by the company, it is evidently thought by Sao December 315t, J908, of $598,024. The percentages of earn-

Paulo holders, will be to their advantage. ings showed an increàse of zS.o8 per Gent. compared with,

Dominion Iron and CORI Issues. 1907, while the operating expenses exhibited an increase of

Dominion Iron and Steel and Dominion Coal have shown 40-36 percent., as compared for the saine period, The net

slight increases on the strength of favorable reports. In- earnings increased i8.oi per cent. Over thOse Of 1907.

terest, in these issues has subsided for the present. Th Winnipeg Electric's record on the Stock Exchange has.

' been good. It sold on the Toronto Exchange in iç)oi at a

output of pig iron from the Dominion Steel Works durinK few points above ioo, while in 1907 it sold as high as 186.

March was smaller than for the saine month last year. De- The prices during igo8 were net quite up to the average. It

tails of the company's business last month, compared with is selling now net far short of 170.
March igo8 are as follows: The figures represent tons of Slater Shoe Preferred Offering.
ore in order for March 19o8 and March igog.

Pig iron, 24,546, 22,623; ingotS, 24,221, 23,409; blOOms, The subscription list will remain open until April 28th

21,426, 24,74(); rails, 12,317, i4,88o; rods, 3,478, 3,397. Ship- for the sale of $125,000 7 per cent. preference stock of the

ments for Match were 29,822 tons, against 9,,44 tons for Slater Shoe Company, Limited, with a bonus of two shares

the saine month last year. of common stock o n every ten shares subscribed and paid

LookIng to Navfiptlon Shares. for at the par value of $ioc, each. The Bank of Ottawa is

offering the, stock on behalf of the under-writers. The ternis

A few navigation shares have changed hands. These are io percent, of subscription payable on application, 15

evidently have been purchased with a view to a demand per cent. on allotnient and the balance in three equal quart-

arising later for this class of security, Mr. Rodolphe Forget, erlY PaYments Of 25 per cent. cach. When the purchaser

M.P., president of the Richelieu and Ontario' Navigation pays all cash he will participate in the full current quarterly

Co., with the directors, made an official inspection Of the dividend. The Slater Shoe preferred bas paid 7 per cent.

companys fleet at Sorel. Everything was reported to be dividends continuously. The company's authorized capitaJ

satisfactory. Owing to the early breaking up of the ice the is $ioooooo, of which $500,000 cOmInOn stock has been
au horized -and issued and $500,000 7 per cent. preferred

season will start this year earlier than usual. The coni t

pany has placed a contract with the Detroit Shipbuilding 3tock authorized. Of the latter $300,000 has been subs-

Company for a new and modern steamer. The vessel, ac- scribed and paid. Messrs. Gault & Ewing, of Montreal, are

cording to the plans, will be 256 feet long, 44 feet beam, and the brokers.

14 feet 9 inches depth of hull. She will be a twin screw and D Ividend Inoresse fer Western Canada Flour.

will steam eighteen knots an hour. It is estimated that the - The latest dividend inc'rease is that -of the Western Can-
ýew vessel will cost about $3ooooo, and will add to the earn-

ing powers of the company. ada Fleur Mills from 5 to 6 per cent. Since the fall of 1906

this company has paid 5 per cent. The dividend declared

Market Conditions In. New York. for the half-year ended February 28th last puts the stock On

The New York stock market appears to be rousing itself a 6 per cent. busis and makes the payments half yearly in-

from the dormant conditýon into which it had fallen for the stead of yearly. The Western Canada Flour Mills was in-

past month or two. The rest cure has been -beneficial, thinks corporated under the Ontario Companies Aet with a capital

Henry Clews, and the result is that the market finds itself of $1,5oocoo. It cwns a number of elevator properties in

in a souader and stronger position than at any time during Manitoba and Saskatchewari, and 'additional elevators are

the current year. Unfavorablç, conditions have been amply built as railwaY construction is procceded with.

discounted, and whatever changes have taken place are The Western Canada is the third largest milling com-

gentrally for the better. That there has been a turn in the pany in the Dominion.

tide of market sentiment there can be no question and it is Porto Rico Railway Company, $3,oooooo and Trethe-

now expressi-ng itself in more vigorous action. ýauses for wey Silver Cobalt Mine, Limited, e945,450, have been listt-1

improvement are visible and perfectly natural. A change of on the Toronto Stock ExchaDge this week.

greatest consequence is the reviving tendency of trade. This

is particularly noticeabIe in the iron and steel industry, wher.-

reductions in prices and a readjustment of wages have laid

the basis for a fresh onward movement For sorne tânc- IN THE BOND MARKET.

Past railroads have been quietly figuring in the steel market

for the placing of orders, while owners of projected buildings

have also been securing estimates upon important contracts, Ontario Government Loan Successfu1---ýToronto to SeIl

The result is that in March a very encouraging amount of Bonds--A New Industrial Issue.

orderi were placed for structural material. Of course, the

apiproach of spring, and the consequent startink of outdoor

operaticms has had much to do with thii recovery, but as The chief event of importance this week was the success.

just gaid the Most important element has been the readjust- ful conclusien, of the placing of the Ontario Provincial Cxcv-

ment ef vilues, and a feeling that in many cases prices of erriment Ican in London, It was £820,000 '4 per cent.

raw rniterialeý had temporarily at least reached the lowest registered stock, the issue being made at £io2. The securiý

Possible point. des are redeemable at par in 1947. The subzcription list was
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-closed at cleven o'clock -on Ttesday, one day al. d, of the less telegraph companies is flot likely to result in early
advertized date, the list thien being fully subs& ded; The returns. A clever invention is often the Iast te, bring divi-
Ontario Provincial Treasurer introduced a biJl :n MVonday dends to the investor. Sometimes it xneans fortune for the
wl'iel reçei'ved its firsi 'xeading exnpowering th( Cý-wernment stock seller, the medium between the company and the in-
tQ xaise a loan of $3,5oçooo on the credit ef tbý onsolidated vestorn What stock l'e selis will benefit bath the Company
revenue fund. and hirnself. Later, the stock seller is no longer a factor in

Falr M4arket and $lgh Prcs the situation. Then are left the coxnpany and the investor.
They are flot always as closely relateçi as 1$ çiesirable. An

The general bond market is f airly active, indýustrial bonds enormous aniaunt of work and improved scientific methods
phaps baving th~e best showinig just now. The municipal are iiecessary before wireless telegrapby will become a power

isushave almost betu cleanei( up by the bond houses. The, in the commercial world. Years must elapse before tom-
tenenc stllseenis te b ho .wards higher prices. Comment panies incorporated to further these matters becoine inoney-

onti mat es appears iti the Monetary Times bond story 'In making concerns. As a speculation, pure and simple, it may
th ecin "Review cf the Mqnth," in this issue. be good enough. In o'ne Manitoba town, with a population

Comenting on the mnark et, the ]Dominion Securities of less than twn thousand, about four thousand dollars worth
Coprto note that the advance in value of securities l'as of a wireless company's~ stock l'as been soiçi. 'J7lat is an

b en tedy for over a year, bual as the decline of Goveru- average of more than two dollars per capîta. Doul'tless many
mentt, municipal and the best corporaticn bonds, in the twelve thiousands of dollars are being- simularly placed tl'rougiiout

mnh'period previonus to the faîl of 1Q07 was less severe Canada. Stocks whviceh l'ave established a reputation, real
Xl' tat ýezperienced by ý pecuIative securities, se has the estate whicl' will have enhanced value, and securities beyond

ublent acivance be~less rapid, and while stocks very the experimental stag,,e. are obviouslv prof erable te, those
gnrll' ave, apprýýachcd their l'igh records of earlier wbich have te, travetse a. long- road ere tlwy reach the safe

periods, tlit saine staiei'ent is not true te sucb, a degree with investruent plane.
rard to il'is 4lass of bonds. Present conditions point to, a 967- A.J.H., Sydney, C.B.-We will inake inquiries for

-continuation of an active bond ma~rket, witl' a tendency to- you reý,arding the land investment you miention.
wad: i.er pies. it appears, therefore, an opportune 968. HA4., Sasktoon, Sask.-Eckardt's Manual of Cana-
tim te plce uns int good Cana-dian issues. Ail of eour bet- dian Banking will suit vour purpose. It is pulshed l'y the

tr Canadia public service corporation bonds l'ave found 1Monctary Tîimes, Toronto, Montreal. Winnipeg- and Van-
andcotine o fa ready mnarket, not only in this country, couver.

but n te Uite SttesandGret Bitan. 6o. Dr. E. L. P., Whltby, Onpt.-T'he boo~k you require
Tornt tSil BigIsse. an ratsiai, pubisiied by T. W. ILaurie, Clifford's Inn. Lonîdon, Eng.,

at six shillings net. We do not know a Canadian house
TheCit -o Toono wil pobably seii $6,ooo,ooo -of <4ty which handles this publication.

bond inLonon.Mayor Ol~iver and City Treasurer Coady 970. Grand Falls, N.B.-We will obtain the information
wil vsitth wolds metropolis fer that purpose. it 'Il you desire regarding Prince Rupert.

aut2,yer sic ho cty 'vas rrsented prsonally on suc _____________________

business. Th ae r .F.Clrk~e was Myor, and lie and
Tresurr Cadywen toethr. Tliey floated $3,500,000 of

The ndosaton y te Edoton ratpayers of eight D V D E
bylw en nepedt 4 o ebenture accounts ________________________

debntres wichber 44 pe cnt. interestlhave alm

excang, ec.,a nt pice o o43. That provides te

mone fo al th ciy wrk ontmplteddurng gog DIIDEND NOTICE.

Thebons f Mssr, oir, imiedanoldestblshe Adividn of two perent. onteprfre shares of

fim fcofctoer ndbsci iaufcurr, il eths opay frth uatr nin arh31 golis
plce onth aretb Msss J G acnts ad on-bendelae pyal o Arl 5tiggt Sarhldr

pany ofHalfaxN.S Th isue i toproide or xtesios ofrecrd f Mach 1, g>o
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BOUGHT AND SOLD 4.8M 4ýSM 2,483 248 British North Am. - 6 7 1 10 .. .... .... .... .... .... ...... 150 .... .... Jbb .... M5 4

Io ON 10,000 6,000 W Comme e .......... 8 8 3 6 9 12 161 .. .. 17bà 178 .... 175 192 162 - - 175 174è 176 174j 66
8.988 S»S 4,9SI 50 DOminion .......... 12 12 1 4 7 10 .... 219 24o .... ... 238 86 iý .. .... ... .... .... .... ......

21000 Eastern Townships.. S 8 1 4 1 10 .... . .... 'o .... ... leo 16ü 7
2,6ý! 2 5W 2,5W 1001 Ha-ifton .......... 10 10 3 6 9 U ISSi ... 202 ilàà ýÔ3- Ïi* 37 - :: i ... ....
2,tw 2.5W 2,1501 ioollliSbelaga 71 8 3 6 9 12 . . .. .... .... .... .... .... ...... .... . . 45 ....
1 013 940 297, 10üýHemeBk. la) ....... 6 6 6 12 .... ... 1 .... .... .... .... ......Ha O'HARA & COR "")' ( ...... *** .. .... .. --..... .... ..... «
b:OWý 5,0W hffl 100, Inlverial ........... 10 11 25811 .... 2091 ' eP - 228J 227 120 .... .... .... .... .... .... ..

Mombers 6 0ký 6. 000 1,1» 100 ý Merchaws Bank,, ., 1 1 3 Il 9 1-2 , _ «*,* 111 16i' 111 110 21 «"« «*" 111 1111 Il' Il' 14
Toronto atuelc Exch4lLnge I:Wo 1.000 1,fflû 100, Metropolitan Bank 8 8 4 10 ... .... .... ... .... -... ...... ... ... .... .... .... .... .....

Mo BbOD 3ý50ü 100'Moisons ........... 10 10 1 4 7 10 ... .... .... ... .... .. io i9fii . . 205 _ ma .... Ir)

0 FFI CES 14:400 14.400 12,000 1 oû'Montreal .......... 10 10 360 !2 .... .... 247 M _ «. 235 234 .... 2474 249 248 88
1.949 9W 1CpCý Nationale.. 7 7 2 b 8 Il .... .... .... .... .... .... ..... .... .... .... .... ....

5 Coptbail Building ý4 2ý 760 ,b-W laû New Brunswick (u).. 12 18 1 4 7 .0 .... . ... .... .... .... .... ...... .... .... ... .... .... .... ....
2,207, 2,201 60 100 Northern Crown (a) ô ....... .... .... .... ... .... ... ...... .... .... .... .... .... .... . ...LONDON, E.C- - ENG. B.Wo 3.0(» 5400 loo Nova Scotia., ...... 12 1 4 7 10 .... .... .... 2821 2921 .... .... ... ýâ4 -84 2s2j 4
S.» 8000 8:ÙW 100 Ottawa 10 10 3 6 9 12 «, 210 20- 215 .... .... . .... .... .... .: .. .... .... ......boit 1,00,0 1000 800 ' 1 Bank (u). à 5 1 4 7 1 .... .. « .. .... .... ......Winnipeg Co lZ Provincia* - * - * * « - 0 .... .... ... .. ý1

Mon. 0 nt. 2.5ffl 2,5W 1 ý2à0 ]W'Quebec ............ 7 7 3 6 9 12 .... .... .... .... 124 122 1251 125ý 125 .......
4 4J'2 4,053 i.73b ]W'Royal Bank ........ 91 10 1 4 7 10 .... .... .... .... .... 224 ... W. 217 Ze 218 21

2W I .200 , 52, 100 St Stephens (a) .... 5 N 3 9 .... .... .... ... .... .... ...... .... .... .... .... .... .... ......
18W 562 862 5iOlStandard ...... ... 12 12 258 Il .. _ 215 228 ... .... .... 70 .... ... .... .... .... .... ......

S66i ais lsý' lüû,SterUng (u) ........ 5 b 2 5 8 11 .... .... . .. .... .... 8 .... .... .... .... ... ... - ......
4,(« ý 4.OW 4,&W 100 Toronto .... ..... « 10 3 6 9 12 . . .. .... .... . ... .... .... ...... . 221 .... 224ý .... .....
4,g67 4-M 2,UW 100 Tadffl ............. 7 1 4 7 10 ... . 1221 .... 136 .. 1861 13 .... .... .. . . .... .....TO YIELD 53/4% 8,M 3.201 I.SW IN Union Bank ........ 7 7 8 6 9 12 .... .. . ...... I27ý 124J 186 183 186 1354 Io
15M 1.5ffl 1.200 50 Union Bk of Hal. (u) 8 S 2 5 8 Il .... .... -... .... . ... .... ...... .. .... .... .... .... .... .....

6M bO2 nil 100 United Etapire Bk .. .... 4 ....... .... .... .«.. ... . .... .... ...... .... .... .... .... .... .... ......

Great Northern COMPANIES

First Fours Trust

1,000 1,0W 5W 100 Net Trust Co., Ltd.. 7 1 4 7 10150 .... .... 168 .... i6g ... . .. .... .... .... .... .... .... .....
Guarenteed by the 1.OW 1.00D 400 100 Tor Gén Trusts Cor 74 1 7 .... 14 1 ... 166 .... 165 ...... .... .... .... .... .... .... ......

c»Mâan Imor&em Le"

m m bO Agric. Say & Loan 6 6 1 7 .... 119 ... 122 .... 122 .... .... ... .... .... .... .... ......
6,0W 6,wo 10 Can. Par. Mtge. Cor 7 8 1 4 7 10 127 1601 .... 1604 459 .... .... .... .... .... .... .....

1 
100 Can. Ld. & N. Invt. 6+1 7 1 7 119 

150 .... 150 ...... .... 
... .... 

.... ....

pull pafflculffl op" Roqzr«t 2,08 1: 004 ,00 , ......
2,5w àw 00 Cen. Can. L. Sav. 8 8 1 4 7 10 160 160 - 160 ... ..... .... .... .... .... .... .... ......
ýý,5M 2.1W ... à 10 Col. Invest Loan 6 5 1 7 7J .... ... 68 ... .... 85 .... .... .... ... .... .... ......
1, 984 bÛ Dom. Sav. & lav. Se 4 4 1 7 .... 70 ... 701 .... 70J ...... .... .... .... .... .... .... ......
1, 11100 57b 100 Ham Prov. & L. Sc ft 6 1 7 120 - - .... 12b .... 125 ...... .... .... .... .... .... .... ......
8.6w 1.9w l'ffl 50 Huron Brie L. & S. 9 9 1 7 178 .... 190 ... , 190 ...... .... .... .... .... .... .... ......

BU 629 66 100 Imp. L. & 1. Co. LAd ô 5 1 7
890 1 ... 127 ...... .... .... .... .... .... .... ......W. Graham Brownet Co. 700 700 00 Landed B, & Luan.. 6 6 1 7 üi' «*»* iýi' »*" "«» » ' - * « - - *- ***« - «' - - -- * ... « '

706 MI 14g 50 Lon L. Ce. of Can.. 6 6 1 7 ... .... .... .. .... .... .... - .... .... .... .... .... .... .*
1.000 1.000 285 50 L. & C. 1- & A. Ltd 6 6 1 7 ... 95 1M IIOJ ...... .... .... .... .... .... ....

lulers la Ouadi m 2b Mont. Loan & Mtge 7+1 8 3 9 .... .... - .... .. « . ......
.... .. .... .... .*»' '- *..2,0 1,52W0O 720 50 Ont. 1. & Deb. Lon 01 1 7 130 .... iiii iiii ::::: ý '- *- '«*' "''

725 725, "5 60 Toronto Mortzaire 6 1 7 .... 103 1.0 120 9 ... .... . .... .... .....
i.OW 1.«)9 OM M Toronto Savingb 6 1 4 710 .... ... .... .... ...... .... .... .... .... .... .... ......

878 Sn Sà 40 Real Estate Loan 5+ ôè 1 7 85 10,16 .... loli > ..... .... .... .... .... .... ......

1.400 1,4W ..... 25 itridM.Am. " or 6 6 1 7 ... .... ... .... .... .... ...... . ... .... .... .... ....

ble Ad Tokpho» s 2,5W 2,5W ...... 20 Western Assuranxe.. ô .6 1 7 .... .... .... .... ... .... ...... .... .... ....

à4latanla, Toronto. m. 1488, Tramalortatten
14WI6 Xffl ...... 100 Can. Pacý,fic gsý1way a 6+1 4 10 jbdi IMJ 177 .... 17 7 455 1561 :66à l' 6à 176à 1761176 4oe

...... 100 N ew .... .... ........ ... .... .. . . .... .. à . .... .... - . ... ......IRedPh Pielstielier -,Ïjéý 'I't.. 1.481 100 Detroit je d p Ji 591 59 52 58 '70
.ly . .... .... ...... .... 82 .. 58 , ... .... ...

1%000 I2ý .... 100 Dule S.§, & A .... .... .... 1 1 7 10 .... . 194 isi 19a 18a .... .... .... Ili _ ...

100 .... .. . .... .... .... .. 97J 9bi 110 109 110 109
CO. 1,850 100 Haàfact Klwtricpi'. 5

...... ...... ...... ... Hamý.Steamb'tCo-- . .... ... .... 117 .... 117 ..... .... .... .
00 Havana alect. prel - - 4 6 1 4 7 10 .... .... .... .... ... .... .. ... ... .... 86

C obalt Stoc" 7.ÔW 75M com .. .... _. 25 8 1.1 .... .... .... ... .... 42 43
U181 8,618 100 Illinois Traction prf. 6 6 4 10 .... 86 .... 92 04 921 861 ffl 93 a ps

il Melaber of the sbadam 5N W 40 London St RaUw" 6 6 1 7 .... .... .» .. .... .... .... ..... ... .... .... .... ... .... .....
oom ....... ..... 100 M ez. Tram ......... 4 6 2 58 11 ... .... .... .... .... ... ...... ... .... .... .... ii. i ûà. ... ii&

N«k »d MiWng Exdiage. 16.8w 16.8w ...... 100 Min. St. P. ft S.S.M 4 6 4 10 .... .... .... . ... .... ... 1 JoII4 Il .81 146 l4bl 5
814W 84W 100 pfd. 7 7 ..... .. .... .... ... ... .... ... - ...... .. . .... .. -. ... .... ....

9J Amerkan and FaoU 10.0W ÎOW 100 Mont StrectRailway 10 Io 268 il . .... .... .... .... ...... 188 187J ffl- 20$ 212 2111 1470
012b M 100 NifflmSt. C. &Tot .... .... ...... 76 .... ... ... . .... .... ... .... .... .... .... ......
70b 706 100 Niagam Navigation 8 8 1 7 112 .... 127 .... 130 %
80 go 100 Nortbent Navintbon eli a 1 7 98 Ob .... IU4 .... 104 ibs"d ior Our Afark« Lefter 7.M 7bOO * ..... .... North Ohio Traction .... 1 3 69 12 .... .... .... .... ...... 2D ... 2., .n 22 20
.... ...... ...... Portolticcl RJy. > ... .... ... _ .. .. .... .... -... ... 731 71

...... ...... ...... .... Queý« Raý!vay .... .... 2 2 8 . . .... ... .... ..... .... ...... .... ....

...... . ...... .... pref. _ .. i ... .ý;i .- , . - 114 112 114 112 '420
$1011te 1101-2 Tradem BMI& 8,182 3,l82 2N 100 Rich & Ckat ........ Il 9 724 84 $S& 83 82à 76

TORONTO - ÙW 25,OW ...... IOD Rio de jimen ..... .... ...... Sb 38à U4 99à 98 04 34 339 971 97à IUI 98@CANADA §.;W 9.IW 1.80 100 Sao Paule . ......... 8 10 14 7 10 ... - 12bi 158 ffl 1681 M IM .... .... .JBX .... ..
wà ...... 100 St. j chu Rly . ...... 6 6 ô 12 ... .... 95 ......

W bOS ...... 100 St. Lawr, & C. N èv 10 7 ..... . 120 .... fié, Ili' iléè ... ... . .... ......
m izooo 1%« ...... 100 Tekde Rxilw y ... . .... .... 9 & 121 12 13 121 110

8»D 8.000 ZM 100 Twoote Railwar _ ô î 14 7 10 98à 98 _ 123 Wi 98 lUs 128J PM 128 SM
8,000 2.« ..... . .... Tri-City Re Iý mat. 6 6 1 4 7 10 .... - - ... .... .... 75 '12à ... 67 .... 67 28It L COW AN 21,000 MM 1.010 ]OU Twic Cfty Ry. colle, b b ........ 85 641 .... 1081 108 sob 85 àti 104 losi ffl loq , IH

M IW West India Eloct 5 1 4 7 10 65 bg ... .... .... 66 ......
4M 4,Wü M 100 WWdpu Elui 8 10 14 7 101484 ... 1576 170 168 15b « ... .... .... ... 168 187 30

Tel.. Lukt-c«PANY Tojear., rower

STOCK BROKZILS 2,M %2W M W Comamem Gas .... 10 10 1 4 7 le .... Igà X* 209 .... 205 83 .... .... - 1. .... .... :::: :,::::

ffl jW ...... W Dom Ttiw ...... 6 6 1 4710 _ 104 106 ... 105 - ... .... ....

Î ô%00ý 50,M ...... 100 MaRkay, common 4 4 1 4 7 10 Wi Mi 741 79Î 741 7,11 qui 6il 611 741 7t 74J 501

e"S 12.M 4.118 100 Ba TtLophone 
.... 8 8 1 4 7 10 ... 129 145J 

Idé 
31181 1294 144 

... .... 
S&

..... ... - MM xý Co., Led . . ..... 25
...... 100 àdlsàý.. L P Ce. 4 t 1 7 481 47à .... ... ' ÎS 76 1 87 48 77 71li ... i..E O B A L . ..... .... .... .... prof ..... ... .... .... ..... .... ... .... ..... _ ... .... .... ... ... .... ......

%M ...... 46 NLow. T 8 1 4 7 10 -- -»-» ... . .... .... IM 162 M ... ....
17.CW 17 100 Xom. L H & P .. 6 6 2 58 il g6- mi list lis# 1149 114k 2M
0160 M 100 oluwW &p ...... 2 4 ....... ... .... .... «1 61 .... 92J .... ... 201S -T 0 C K S siow 2;M ko 100 rofý ZIM làdibi .... 7J 8 ....... M .... .... .... ...... .... .. . .... .... .... .... ......

SPECIALTY ladiattroààA op . IwM M 100 .. 92t 75 .... .... M 93 911 90 YbBelle "0' a C. P'teken S& 7 .. W' 45 05 01 92 B@ 95
....... 100 e Cm Asbestos' à _ 4 7 1 .... ... .... ... ... ... ...... .... 90 se S
9,700 >m, UOL CM02 4 a .... .... ... .... .. . . ... ...... ... i8l bt bO b5 bO 25

1.4.7
411 1.188 ît 4 ]IfIt à4 112- 14 éS 44 43 M36 lumi 9141 £à* 6.1100 109 -la Otax Ut 10 7 1 i iô ... .... ....

7 4 .... .... .... ...

T O PIO N T 0 M bw ,.*.*.».*.'.'* ::» sah.ý ........ 8 14 10 -
. 6 , . « ... 1

fige 
7 25 

.28.

IrI94. mi 10 - 88 ... 99f .... 7 7 147 10 . ......%chalarle eut mi

.. .... ..... ... .
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Montreal, Toro~nto and Winnipeg Nar -rntdo pAe13

i ntousadl o r i l.a TORONTO MONTREAL

WhnSal-Is8
Su-Pl.' 2 nuira Price Price WC. re re Prie. Week

NuAp. , pr 7 Enud'd Apr, 9, Apr . !,Apr~ . EInd'd
<C*rlni4 M»tr. A0 109 A ?r '08 ' 19 Apr 7

.6 .. .... .... ........ K5intz& G o,5,00U I Dom1 Co. i .. i.>. 16. .15i 18139 i21 b ô119t4 881ý 122138 '

:000 ooi100 pef.. 7 7 2 8..... .... .... .... .... ...... 20 .... 91 110 IO ... !I 8 02 SX IMD1,7
6,00 :00 0 ýDo. Tetilecqo 6 6......... ...... ...... ...... ....... 5 1 64,, l,. 1BRI 11U AE

8 5 8 82... ~ 100  
97 101 9 -2E C A G F N W Y R

500 00 0) inerc Coa ...... 6 8 3 9 ... .... 7 1 1 0 .. .... 8 71 0C.K7S...

219 219 l vref ... 7 7 3 91 .. ..... .... .... .... .... ..... 1... ... ... .. .... .. ...

42A 1183 4ý Jte Ul Ce n .. 10 10 5 10 7 .....«.... . .. ... . 1 .. .... .04 11 ... 1 15...............120# .w o l
2.60 2OW 00 akeof »de Mi 76*467 1 8 87... 10081...1117 5,..*..110 102........ S OC S B NDP ' 7o~7 3 86 912..... .... ... ..... .... 4 il... .... 11 1 .... ...18 ~ w o t o Qu > u 1 u

l5w ~ u~aI 1:0 lf là 58 5 .........O12

1,6 1Wüý10 ý .q,.td.ýýpr .. .. 7 W105.... ... 1 13 fl .... lis4..........250oi 1. .. 11141,4 8*5tpivt rstaNwYr
l o : ref 7 4 7 109..............119 .... 117 ...... II 8 122 . .. . .. .... 17 CRds O n!q

IWpln Cttn ...... 7 8 3 6 9 12.... .... ... «...............58 11 .... 8 19t 118 9564 New1l T ork & S tock w Q t ton
00 ý0ü 100 Mont Steel .. .. j10....0 7 7 1 7........ .... .... ...... ........ .... .... ........ ,

800 N 1ü1ý . .. 'e ... ....... 10.... ........ .... .... ... .... ..--.. . ..... ... .... ..... 158eda' Chou.&Olu an 74fin 7o

m ,03.... Ot.W Vec , .. ... .... ..... % ..... 55 .... 55...... ....... .. ..... .... .... ... .... I Sp r. 2Ap.8 pr

D.................... .... ... ~ Bkl R' wns 4 7à7

750 50 10 S re de W ea... 8 1 710 .. ... Mi... 0 ... ..... .... . .... Ca adan Paife' 7J 76

1:5 2 0 Pe- 6 71 .. .. 5 ... 9 ... .. . .. .. .. .. .. C n dan S uh' 7

90 0 0( i d o H tl 5 .......... ..... ...... .... .15 1 3 2 0 .. . h s.& O i ..- - " " . "'. ..
LandCo*& Chiago It Wst. 94 7J 7

..... tC nN W La d.. .. .. .... .... 0 .. .5 .. ... .. 0 ..... .. ...... C i.M l .& . . 19

Mingn Cicao & .W - 81j ..... 504
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Winnipe Sîoclk Fxchang"e
Capital i Capital

in thousands in thousands Salesj_ 
Price Pricepricei Frice k k-C :R È -1, UNLISTED ADr. 1 Apr. 7 2dýdLISTED ivr. 1 Ar, 7 Paiý-Paid 09 nd'è. _c ýn '09

Ln up Apr 7 rne - 109
> op n,> Apr 7

Banks, Trust,- -ru Crown ......... ..ý2;o1 $-2WI 50'Canadian Fire 6+4 130 145 150 16 2ý500 2,201, 1 5 .... ....

2,008 'ýC'n da La"de 7 .... . .... .... .. ........ ........ .... Crown Certificate .............. ... .... 85
191, ý137 01 ý'P -ae ...... ... 7 .... .. Northern Certificate ........... .... .... 96. 92. .96

l'ON dov, ;West Life ... 15 310. MOntarioLoan ................... 7
wý 100 Haine Investment 1-5 îý_o" 1-là ... 308 1 lýô

Mo 

100 W ccidental Fire ins. ...... .....

'01 ffl orthernTrust ............. ... 110 ....... 20 0? er Fire Jus ............ .. .... 100 1()o .... ......

500 5, l25ý ho Standard Trusts ............... 17 l5'L iaa 145 ...... 554 ..... ?A6 40 Sovereign Fire Jus. .......... 8 85 85
U201 ]W W innipeg Electric. . ........... 0 ... ........ South African Script ............ .... 700 750 725 .... ......

UNLISTED Industpial

Banks, Trust, Loan &C.:
2Û0 2001 1Û0ýArctic Ice Co ...................

.... .. .. B. C. P. L. and S. .... .... ...... 2145.3 1.213j 100, Beaver Lumber, pfd. . ý ... .... .... .........
115 Commercial Loan r. 1W 15 M 220, 1001 Manitoba Iron Works .. .... .. . .... .... ......

600 150 Dominion Fire Ins. Co .... .... ...... 40 40ý 100 ri 00 100 .. ......
)1anitoba Presseci B c_407, lot oyal Crown Soaps...154 00 Empire Loan ...... . ........ 6 100 1 ...

08 ic-8 57 Wý a ...... .... 110 ili
00 Great Wýt P. L. and S ........ 9 100 1 100'Tmclem' Buildi
50 Huron and Erie ..... .. ...... ... ... ... ... - M lfflýWster. CanadagFiour 92 94 1

Canadian Securities in London
t)otmlnlon. Provinolai and Fer Price RAILROADS Land Companles-Con tinued Price

munjolpel Go"rnmont leigues cent Mar. 25 Mar. 25

Alberta Railway, $100 .... 119 122 Canadian Northera Prairie Lands. là ....... 2 21
Ditto 4 % prior-lien deb. stock .... _ ..... 99 101 Canadian Real Properties,

Domnçior« ,p . . ý ........... ............
Ditto, 5 % deb. otock (non-curnalative) .... 1 105 HudsomBay, ....... ..... ... 83 81j

Canada, 1910 (Reduced) ................ 4 1001 101j Atlantic and North-West, à % bonds ........ il 118 Land Corporation of Canad2 £l ...... li 2
Ditto 149 151z Scot. Ont. and Man. Land. 37/- 381.

0: 1911 (Convertible) ... . ........ 4 101* 1024 Atlantic and St. Lawrence. 6 % shar es ...... 5, £4 paid .....
Ditt 1910-12 ..... ......... » ... .... 4 101 106 Calgary and Edmonton, 4% deb. stock ...... 103 105 Sonthern Alberta Und, £1 . - ý ............ 22/. 231.
Ditto. 1909-34 ..................... - 3ys W 100 Canada Atlantic. 4 % Gold Bonds . ý ...... - 90 92 Western Canada Land, 61 .............
Ditto, 1910-35 ........... -... ........ 4 101 1 (r2 Canada Southern, lot mort.. à % bonds ...... 106 111
Ditto, lM8 ............. ........... 3 91 92 Canadian Northern, 4 %(Man.) guar. bonds 101 10 LOAN COMPANIES
Ditte. 1947 ......... ................ '2% 79 Six Ditto, 4 % (ont. Div.) lot mort. bonds .... 101 103 Canadian Settlers' Loan and Trust, £l_ ý .. .........
Dittne cari. Pac. L.G. stock .......... 3% ffl 90ë Ditto, 4 % perpetual deb. stock. ........... 91 93 Canadian and American Mort.; ýcI0 ......... 8
Ditto. deb.. 1912 .................... 4 102J 103J Ditto, 3 % (Dom.) guaranteed stock ...... 81 8611 Ditto, ditto, 62 paid .. .. ................ il
Ditt., 1930-50 - > - - -................... 3% 99 100 Ditto, 4% Land Grant Bonds ............. 9% 97J Ditto. 44 % pref., 610 . ................ ...........
Ditto, 1912 ..... .................... 3ý47 102 103 Canadian Northern Ontario,.3ý % deb. stock 90 92X Ditt., 4 % deb. stock .... ............. 95 97

Canadian Northern Quebec, 4 % deb. stock . " 92 94 Dominion of Canada, Mort,, c3 _ ý ........ ............
PàtOVUqCIAL Canadian Pacific, 5 %bonds ....... 1 ... - - 106à 1 North Brit. Canadian Invest., £5, £2 pald. - la la

Ditto, 4 % deb. stock ... ......... ...... 105j 191 Ditto, terminable debentures ............. ............
. ......................... 4 991 10N Ditto,.Algoma,5% bonds .............. - Ilà 117 N. of Scot. Can. Mortzaze. £10. ;62 paid - ý ý 4j 41

aritish Columbia, 1917.. - ý ..... ....... 4% 103 105 Dittoý 4 % pref. stock ........... ... , ... ... 102 '02X Ditto. 4 % deb. stock.. ý .................. 102 104
Ditto, 1911 .......................... 3 84à 851 Ditto, shares, 1100 ........................ 17lï 1721 Ditto, ý4 % deb. stock ...... ... « ......... ............

Manitoba, 1910 ......... _ ....... 5 100 1 (Y2 Dominion Atlantic, 4 % lot deb. stock.... .. ý 88 e Ditto, 2 % deb. stock ................... . . ............
Ditto 1923 ...................... 5 IC6 108 Ditto. 4 % 2nd il eb. stock ................ 74 76 Trust and Loan of Canada c20, £5 paid .... 61 6
Ditto: lm .... ... . ................. 4 101 103 Ditto. 5 % Pref. stock .......... ... _ .... 42 47 Ditto, ditto, .493 paid ...................... 31
Ditto. 1947 .... ...... ............ 4 101 102 Ditto. ord. stock .... .... .... ...... _ 12 15 Ditto, ditto, ;Cl vaid ...................... 1 là

Nova Sc ....... 3>/s, 94 % Grand Trunk Paciâc. 3 % taux. bonds ...... 83 84
Ditto, ......... 3 i 81 83 Ditto, 4 % mort. bonds (Prairie Sec.) A .... 91 93 MISCELLANEOUS COMPANIES
Ditto, 1954 ........... BY, 94 96 Ditto, 4 96 lot mort. bonds (Lake Sup'r br.) 94 96

Ontario. 1948 ............... * 3 93 94 Ditto, 4 deb. stock ... . ............... 87 8ý Acadla Sýpr Refining, 6 % clebs ............ 93 95

Quabec, 1919.... _ ..... ............... 4zýgû 102 Ditto, 4 bonds (B. Mountain) ........... 90 912 Ditto, 6 % pref., Zl .............. ...... Io/- 20/

Ditto, 1912 .......... ........ ...... 5 IW 105 Grand Trunk, 6 % 2nd equip. bonds ...... 1 " 113 115 Ditto, ord., £l .................. .... il/. 12/.
Ditto. IM ........... .... 100 102 Ditto, à% deb. stock .................... 126 128 AqbtMoi and Asbetic, £10 ... . ........... _ j 1.. ». ý ...... " 

B Il'à Asbestos, 
'61 ......................

Ditto, 199 _ ........................ 4 99 101 Ditto, 4 % debý stock ..................... ffl ioûjx 2i'd
Ditta, 19,55 - - .......... 3 . . - Ditto, Great Western à ý6 deb. stock .. ý ... 123 125 Britieh Col. Elec. Rly., 4j % debs ...... 1021 104j

Ditte, 1937 ... ............ * ......... « 1 3 83 85z Ditto, Nor. of Cao., 4 % deb, stock.... ... 98 100 Dittu, 4j % perp. cons. deb, stock ........ 99 lois

Saskatchewan. 1949. .................... 4 99J 100t Ditto, Midland of Canada, à% bonds .... 100 102 Dit7tO Vancouver Power, 4à % debs. .. 101 104
Ditto. Weil., Grey and Bruce, 7 % bonds 111 116 Ditto: 5 % Pref. ord - stock .... ....... 120 124

MMCIPAL Ditto, 4 % guar. stock . ....... > ...... __ 881 88 ýý Dittô, clef. ord. stock ......... .......... 140 14.1

Ditto, 5 % lot pref. stock - - ............... 1031 104; Ditte, à % Pref. stock ....... ...... 1 107J

Calgary City, le7-8 .................... 4,1ý 103_ 105 cana ffl
Ditto, 5 % 2nd pref. stock ............... 86 87 dian General Electric. ord., £100 107J 109à

19IM7 ................. à ý106 108 4j 45î .... 114 116
Edmonton. Ditto, 4 % erd pref. stock ... - ý Ditto, 7 % pref. stock ............ ...

19M ....... ............ 4 1 90 * ........ « > Blect Developrient of Ontario à % debs .... 84 86
Hamilton, 101 1 Ditto, ord. stock .......... 18ý 19Moncton. 1925 ................. 4 lffl lo7 109 Imp. Paper Mills of Canada, % Pr t. $100. ý .................. 98 Grand Trunk Jonction, 5_ý6 mort. bonds
Montreal. 1909 ý ....... ........... .... 5 1()Û 10'2 G..d Tunk Western, 4 % Ist mort. bonds - - 96 98 Ditto ord., $100.. ý ....... > ... ..... ............

.Ditto permanent . - - - - ý .... _ ....... '3 82 84 Ditt.. 4 % 2nd mon. bonds > _... ý ....... 71 78 Ditto : 6 % prior lien bonds .......... «'".'.»'»Ditto, l9y2 ........ ......... « 4 104 lo6 Great Northern of Canada, 4 % bonds ...... 90 92 Ditto 6 % deba ........ . .... . là 25
Ditto, ms ........ «..ý ........ 3N 91 93 Minneapolis, Si. Paul and Sault Ste. M ' Imperiai Tobacco of Canada, 6% Pref ....... 1 là
Ditto, t942 ..... ............. 3, 91 93 Ist mort. bonds (Atlantic) ........ arle' 103 105 Inter. Prrtland Cement, Bharez of $100 .... .. 125 130

'4 104 K=inistio aia Power, 5k gald bonds, ...... 94 9%Mto, lm .......................... 106 Ditto, let. cons. mort. 4 % bonds.. ý ....... 102 104 Mexicae Electric LWht, 596 Ist mort. bonds- 86 87Ottawa. 1913 ........... ............... 4 103 105 Ditto, 2ud mort. 4 96 bonds . ý ... 1 .......... 100 102
City. 1911,18 . ý ......... ...... 4 IW 102 Ditto, 7 96 pef., $100 ..... _ ...... ...... 156 161 Meiican Light and Power, commun ........ 7% 7sè
19M ..... .............. 4 1 100 102 Ditto, common, $100 .................. .... 118 150 Ditto 796 pref. -......... ........... 108 110

Ditto: IM , .......................... 4 101 10'2 N. Brunswick. loi zbort. à% bonds .... 115 117 Ditto: Jet mort. bonds ................ ffl
Ditto, IW2 .. - ý ...................... 3ys 92 94 Ditto, 4 96 deb. stock .. > .................. 102 104 Mexico Tramways, common. ............. 134 136

Regina City, 1923-38.. ý ........ 1 ....... 5 1W l(y7 Quebec & Lake St. John. 4 % prior lien bonds 90 92 Ditto, lit mort. bond-i ..... . .......... 9 gik
St Catharlim, lm ......... 4 97 99 Ditto, à % lot race. bonds - . ............. 82 19 Montreal Light, Heat and Power, $100 ..... . 113 115
SU John, N-B - 1MI- ... .. -ý« - *'"»*'" 4 99 101ý Ditto, Income Bonds .......... -......... 18 21 Montreai Street Railway, 5 % debs. ..... ..

Di» 19W : ... .. « ................... 4 100 102 Ouebec Central, 4 % deb. stock .......... illo 102, Ditto, 44 % deba ........
Saskatoon City, os .................... 5 W4 1()G Ditto, 3 % 2nd deb. stock .............. 72 74 Dftt0ýVditt0, (1908) ...................... 103 105
sh«hMùý 4%103 105 Ditt, 110 112 Mont. aturand Power 4 % prior lien bonds 89 92qg, Ion .......... income bonds ....................
Toronto, .... ....... 107 109 Ditto: shaxes. £25 8 Ouilvie Flour Mille .............. 117 119

Dftto, imi-28 : , ,* *, , , " * . .* .... 4 100 102 ........ Richelieu and Ontario Navigation, à % debe. 96 97
Difto. jKýq.J3 ....... ... : .:.. ý 4 99 101 13AN KS Rio de Janeiro Tramway., sham ..... ...... 99 101
Ditto. 1929 ............. . .... ... 3% 91 98 Bank of British North Americit, ;650 ........ 75ý 7% Ditto, lat mort. bonds... _ . .............. 92 93

vançouvel lm .... ......... .. 4 100 102 Bank of mouftaal, il()b ......... ...... 246 W Shawinigan Water and Pawer, $100 ....... . 96 98
Ditto, iw - - - - - - .. « .... ...... 4 99 101 Canadian Bark of Commerce, $50 .......... £17t Igi Dhto, ô% bonds ................ . ........ 106 107
Ditto, 192il.47 ............. .......... 4 go 101 Ditto, 41 % deb. stock .................... 95 97
]Ditto, m74s .......... _: ...... 4 99 101 LAND COMPANIES Toronto Power, 46% deb. stock ........ q8j qqi

vk-toTia Chy, 1033-M ............ 4 99 101 British American Land. A. £I . ..... 13 15 Toronto Railway. h % bonds .......... 99 101
........................ 5 102 IG4 Ditto, B. '631 13 17 WestKootenay Powerand LithtObonds.. 104 106à

Ditto, ....... ........ -...... 4 ý10û 102 ICalgar, and Edmonton Land, Il Western Cau. Coment. 6 % b«do. £100 ..... 89 92
I)itto 1%0 ...... ......... « . 1 99 1011 Canada Company, ;61 .............. ....... M 30 &bares ......... ....... ...... ............

Cap-àda North-We8t Land, $b.. .:-.»ý_ W .: 7% 2n d debs ........ .......... 95 W
Canadiaxj Land and Ranche, ;61*:.'..: . ..... tWeum Canada Flour Mills. 696 bônds ..... i lOit -1031

NATIONAL REALTY COMPANY,
Real Estate &nà Financial BroXers, 47-49 Richmond St. W., Toronto, Ont.

Our desire is to place lekitimate investments before the public for your investigation. Our specialties are
g«uinè values in real estate, and good sound industrial stocks in goin concerns. Out experience and
couection are at your disposal for investigation and we invite you to ýRY UýS.

ýA1 2ý,
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fi DEBENTURES iButterworth & Company, Limited
JI J TENDERS FOR FOUIdDRY AND HARDWARE

BUSIN4ESS AND BOOK ACCOUNTS.

DEBENTURE S FOR SALE- Owing to the death of one of the Shareholders in the
above-nained Company the Directors have hy resolution

The Village of Athens off ers for sale <lebentures amount- (which has since been ratifled by a special meeting of the
ing to $8,54.82; interest 5 per cent. Tenders received uP Shareholders) deciçled to offer for sale by tender, cither en
~to evening of April 6~. Particulars on application to bloc or separate, the following Assets of the Company-

G. F. DONNELLY, Clerk. ParoI 1.-The stock of hardware, niachinery, store and
office furniture and lixtures and good-will con-
nect:ed with anid helonging to that section of the
businessý carried on at No. 197 Sparks Street,
Ottawa, as pet lnventory.

Parce[ 2.-The foundry real estate, with all buildings con-
nected therewith on Broad Street, Ottawa, to-
gether with the stock-in-trade, patterns, machin-
ery, tools and good-will, as per lnventory.

DEJ3ENTTJRIS FOR SALE PMOSIl 3.-The book accounts and bills receivable of the
Company, as per Inventory.

Tenders will bc reeeived by the tundersigned for the pur- adTenders xnarked as sucli and addressed "Butterworth
chs f the follWwing Debentures issued under authority of adCompany, Lirnited, zg97 Sparks Street, Ottawa," wilI bc

received up to and inclusive of Saturday, the 17th April mnst.
theSttuts f the Pro~vince, passed by theê Leislature of The highest or any tender not necessarily accepted.

Manioba hisyear- .Inventories can bc inspectedf at the office of the Company
Proinc ofManltoa .................... 200003at î) Sparks Street, Ottawa. à

~Western Jidicial District, Pr~ovince of Manitoba. 5ooo Intending purchasers can also receive information by
Nortern udica istit Poinc ofMintoba. 12,0 applying te Te Toronto General Trusts Corporation, 30

These Deben e lbc i d iri tring of ço ls Elgin Street, Ottawa.
thanFiv Hudre Dolars($50) ach in teringor an- A most favorable opportunity is now offexo4 for the

adia curenc, pyabe in London, Montreal or Winipeg acquisition of a well-ordered business, which has been estab-
to uitpurhasr, illbc ayale n te yar 949 wil barlished upwards of 35 years.

ineeta h aeo e cent. prainnrn payal lf E. B. DUTTERWORTH,
yearly, an ohisuso th icial Districts Uceetures President Butterwerth & Company, Liinited.

wil bcguaantedby the Province of Manitoba. Aill offers
mut c ddesdto t udersg and marked " Tendier Dated, Ottawa, April 3, 1909.

for ebeturs "and ustreah tis ofice not later than the
frtdyoMa ext h h ges or any tender not ac -________ _____________

HUG AMSROGProvincial Treas. JL B . ENGINEER



1812 THE MONETARY TIMES Volurne 42

MONEY AND MUNICIPALITIES.
WHERE BONDS MAY BE ISSUED. Victoria, B.C.-On April 24th, the ratepayers will vote on

a by-law authorizing the borr-owing of s5oooo for a water dis-
tribution system.

While the municipal bond offerings are still few and far Newtoný S.D.ý No. 58, Man.-The ratepayers of the dis-
between, several municipalities will likely be making ýissues trict will vote to-dayon a by-law authorizing them to borrow
in the near future. $2,000 for school purposes.

Many civic authorities are holding securities, the hy-laws
for which have already bcen passed. Rossland, B.C., for in-
stance, while having sold $i7,ooo of its 5 percent. debentures, DEBENTURES OFFERINC.
due 1925, to John Nuveen and Compaily, of Chicago, the
balance of $26,000, the city treasurer informs us, is on hand,
but, he adds, "we do not care to sell thein at present." iberville, Que.-Until April 2ist for $6oooo debentures.

F. A. Lussier, secretary-treasurer.
Chatham, Ontario, has $25,ooo worth of bonds on hand, Alameda, B.D.-Until April 2oth, $14,000, twenty-year

not having sold thein because it was considered the prices re- debentures. E. B. Truscott, secretary-treasurer.
ceived were not sufficiently high. Swift Current, Sask.-Until April i5th, for $i2,ooo, 6

Prescott, Ontario, voted on February i5th, on $17,500 4 per cent., 20-year debentures. G. W. Bilbrough, secretary-
percent. 3o-year sewer extension debentures. These, at the treasurer.
time of writing, have not yet been sold. Stony Mountaln, Man.-Until April 2-2nd for $7,000, 6

Here are notes -of by-latvs to be voted on, etc., which in pet cent., 20-y'ear school debeniures. A. Saunders, secretary-

many cases will mean dçbenture issues:- treasurer.
, Brandon.-By-law No. 946, which was finally passed by Hartney, Man.-Until May 3rd, for $ 5,000 5 percent. 20-

the city council on March ist, provides for the raising by year coupon sidewalk improvement debentures. T. B. Wood-

loan on the city's credit of $i5oooo for the purpose of taking hull, secretary-treasurer.

up certain debentures heret-ofore issued by the city. The de- Athon8, Ont.-Until April 16th, for $8,574.82 5 per cent.

bentures are to be payable in so years from March ist, igog, debentures. G. Y. Donnelley, clerk. (Offiýcial advertisement

bearing interest at the rate Of 45 per cent. The city will appears on another page).

go abead with the issue after April 20th, by which time any Manitoba.-Until May ist. ne following debentures:-

objections to the by-law must be made. Province of Manitoba, $2ýooooo; Western Judicial District,
1 NeW Hamburg, Ont.-The town have decided to purchase Manitoba, $50,000; Northern Judicial District, Manitoba,

$,2oooo worth of preferred stock in the proposed PýeopIe's $12,ooo. Hugh Armstrong, Provincial Treasurer. (Official

Railway Company (electric). The Metropolitan Railway' advertisement appears on another page) -

Company inay build the line which will run from Stratford te
Guelph. The company's capitalization is $ioooooo, and DEBENTURES AWAROED.other municipalities along the line will be asked to purchase
stock in the enterprise. ear debenturesGuelph, Ont.-A by-law will be put before the people in KO[owna, B.C.-$7,ooo, 6 pet cent., 30-Y
which they willbe asked to purchase a block of stock of the to the Dominion Securities Corporation, Toronto.
People's Railway. Clayhill S.D., Saak.--$i,5oo, 5M percent., io-year de-

Medicine Mat, AM.-The council have passed a by-law in bentures to the Dominion Securities Corporation. Toronto.

conibection with the proposed new public school building. It BirdseYe VIOW, Sask--$1,400, 5Y4 percent., io-year de-

will be submitted to the ratepayers in a few weèks. The bentures to the Dominion Securities Corporation, Toronto.

amount asked for wiIl be $Soooo, and the payment of the Sielpner' Saek.-$,,oS, 6 percent., io-year debentures

debentures will be spread over a terra of thirty years. to the Dominion Securities Corporation, Toronto.
Calgary, Altâ.-A large block of debentures are likely to He$pél9r, Ont-$12,000, 5 percent., 2o-year fire protec-

be issued. The sum of $77,000 is required for the completion tion debentures to W. C. Brent, Toronto.
of the city hall, for which it is proposed to issue 4ý/- pet cent. Barry, Ont-$12,000, 4Yý pet cent., 2o-year debentures

3o-year debentures. For the crection of a new fire hall and to W. C. Brent, Toronto. 5 Per cent. 3o-year and $2,500,
fire stations, $75,ooc, 4Yý pet cent. 3o-year debentures are like- Tilisonburg, Ontý-$4,ow,
ly te be issued, and $10,000 43i2 pet cent. 2o-year debentures 5 per cent., 2o-year debentures to W. C. Brent, Toronto.

for the purpoge of a purchase by the city of stock in the Aylmer, QUO.-$I4,000, 5 pet cent. sewerage debentures,

Calgary NaturaI Gas Company, Limited. The value of rate- due 1957, and $6,ooo, 5 pet cent. local improvement deben-

able pxoperty in Calgary ig $r9,824,978, while the existing tures, due 1937, to G. A. Stimson & Co., Toronto.

debt of the city, outside of debts due for current expenses, La naine S.D., Sask.-$i,4oo, 5Y4 percent., io-year de-

ig $2,451950, bentures to G. A. Stimson & Co., Toronto.

In, connection with Calgary financés it is interesting Embro, Ont-$5,000, 4 Percent., i8-year railway loan

to note that the authorities have decided te loan money to debentures te G. A. Stimson & Co., Toronto.

citizens, on approved security frora the citys sinking fund on «Inley S.D., Bask.-$i,6oo, 5X percent., io-year deben-

central business properties at current rates cf interest. tures to G. A. Stimson & Co., Toronto- drain-
Femle, S.C.-The municipality is contemplating the East Ninourl,, Ont-$3,367, 434 Pet cent., 10-year

ownership of the electric light and water plant. The system age debentures te G. A. Stfiâson & Co.. Toronto.

is at present -owned by the Crow's Nest Pass Elfctric Light BrockvIlle, Ont-. $25,310> 4 and 434 pet cent., 10, 15 and

and Power Company, T-imited. By-laýrs will be sUbMitted in 20-year debentures to the British-American Securities Co.,

connection with this matter at a short date. The assessment Toronto. 0-4m -* 1

Of Pernie before the fire was $i,29iSoo. The assessment for y .ear is 2ô34 mills on thethis.year, it is estimated, will be at least $2,oOoýOoo, the in- St. Thomas, Ont., tax rate
crease being made up by a largér number and greater value dollar, one half inill lower than last year.
of residences and business blocks. The assessment in the It is probable that"Mayor Oliver and City Treaýurer
past has'been made very low, indeed the city treasurer tells Coady, of Toronto, will visit England during the summer in
the Monetary Times, at about three-fifths of the value Of the enection with the disposal of a heavy debenture issue.
property. From that amount is deducted for taxation haff the Port Hope, Ont., bas been asked te consider the PUr-
value of improvements -on the land, such as buildings, etc. chàse of $3oow, 5 pet cent., bonds, payable $5,ooo yearly

Moc» jaw, Uek.-A by-law bas been carried to expend for six years, or redeemable at Y io in thirty years, in a cOmý
on water and sewexage extensions. pany to be formed te establish a daily fast boat service froiffi

Lfflon, OntThe City will apply te the Ontario Legis- Picton to Toronto, calling at Port Hope each way, carrying
Iature for an Act authOrizing the COumil without obtaining freight and passengers at half railway rates.
the assent of the electors, te pass a b;-,iaw authorizing the
issue Of $5,ow debentures for hôspital purposes. The,,mdst- « CONSULTING ENGINVERS CONSULtING ENGINEBRe
lui debenture debt Of the City, net including any local- im-

provem»Ut debentures, exçept such portion thereoi as is pay-
able by the Corporation at large, is as follows:-General dé' GAGNE & JENNINGS, EDWARD B. MERRILL
benture debt, $2,413,488; waterwozks, $6oiz5Q.; debentures L*wlor Buildingi Toronto Lawlor Building, Toronto.
autborized but not'yet issued:-Consmiýption hospital, $s,-
ôoô; cwtzicpowerdistribUtiOn Plant, 111235ADO; tDtO,.$3i- 9141T]R, XERRY & CHkCS..

Torcetc, Md Winnipeg.
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w esern IIH-LASS

CityBonds 1.MUNICIPAL DEBENTIIRES
Yielding up to 44 per cent. OYEDFM

Cityof B. .City of Prince~ Albert
Cit ofor Ar4thur City of North Vancouver Particularst on Application

City f EdmntonCity of New Westminster
C itofRgn City of Revsooe

Prcs n Full Partlculas fiIadty Furuisbed on Request W. A. MAUKENZIÎE & CON1
W O ,GUNDY & CO. 38 Canada Utse Building, TORONTO

HH-GRDE MUNICIPAL DEBIENTURIES
YIELDING 4% to 5%

PIEAND PARTICULARS FURNSE ON REUS
HE NTAIO ECUITES CO., Ltd., l4clhinit1ild, TOROTO, ONIT.

Opportuitist ivs money safey to y1eld 50/fo to 60/o an
S, EPEBLCWO
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What They Say About
0

"Manual of Canadian Banking

FOR BANKERS AND PUBLIC ALIKE. MANUAL OF CANADIAN BANKINC.

Treatises and articles on Canadian banking, Mr. H. M. P. Eckardt has just issued a
historical and theoretical, there have been in "Manual of Canadian Banking." It has often
pIenty-sorne of them invaluable. It has remain- been proposed among us to establish one central
cd, however, for Mr. H. M. P. Eckardt, in his bank with a number of branches, or to allow ex-
"Manual of Canadian Bank' to give the first isting banking institutions to, set up such
conveniently compreliensive k on 'banking branches as they might choose to have. Canada
practice in the Dominion. - e already bas the branch banking sy;stem, and for

This 2oo-page publication should bc as interest- this reason, among others, Mr. Eckardt's book
inçr to the general business man, as it must prove will bc welcome and useful. Aside from this, it
valuable to the younger bank officers for whose bas a goodly number of very shrewd and wise ob-
instruction it is particularly intended. In his servations. to offer on the general subject of bank-
preface, the author points out that most bank ing, with, or without branches. The publisher is
customers--depositors, borrowers, purchasers of the Monetary Times, Toronto.-Journal of Com-
drafts, payees of cheques-have been confrontcd merce, N.Y.
sornetimes with rules and regulations not exactly
understood, and perhaps causing irritation or dis-
pleasure. The book explains just why such rules
arc put into force. On th2 principie that "to
know all, is to forgive all," disgruntled bank cus-
tomers may bc expected henceforth to grow fewer
and fewer, as Mr. Eckardt's book comes into MANUAL OF BANKINC.
wider circulation,

The book is esp3cially timely in that another Mr. H. M. P. Eckardt, whose name as a writer
decennial revision of the Bank Act is cýose at on banking topics is generally known throughout
b.and; and the author hopes, with good reason, Canada, is the author cf a Manual of Canadian
that the Manual will bc useful in acquainting Banking. While Mr. Hague's book deals with
members of ParIiament and others joining in the what may bc called the politics of bankinz. Mr.
discussion, with the "interior economy of the EckardÏ's treats more particularly of the organi-
banking business.'i-The Cbronicle, Montreal. zation and internal management of a bank, the

duties of the officers, and the matters that have
to bc dealt with from day to day by those in the
immediate charge of the work. The book should
bc of value to the large class of younz men who
are entering the banking business, not only as
givimý information on their duties, but as explain-

MANUAL OF CANA .DIAN BANKINC. ing the reason for many rules and practices that
may not always appear to justify thernselves by
their simple existence. The author expresses the

The Monetary Times, of Toronto, bas issued a hope that his work will help his fellow bank men
book by H. M. P. Eckardt, entitled "Manual of to climb the ladder, fo give good service to their
Canadian Banking," which is intended to give in resp2ctiv-, institutions in all the positions they
concise form the methods and practices, obtain- fill, and strengthen and extend the public good-
ing in Canadian banking. The book contains will towards the banks, and also to spread among
about two hundred pages and is full of the most the bankingr staffs a better knowledge of what the
valuable and interesting information regarding head offices want, and of the conduct and policy
the banks of Canada, with special relation to the -calculated to forward the best interests of the em-
branch banking systern, which has proved so ployinçr banks. This hoPe ýalso is justified by
great a success in the Dominion. An excellent what he has planned to do and the way he has
index forms a valuable key to the many suWects donc it. The book is published bv the Monetary
discussed. The book is sold at $2.5o net- Timcs, Montreal and Toronto. PriCe, $2.50-
Finance, Cleveland, Ohio. Gazette, Montreul.

Price $2.50, Postpaid, in Canada

PUBLIMED BY

The Monetary Times Printi'g Company
MONTREAL TORONTO WINNIPEG
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IMARKETS, TRADE AND COMMERCEj
TR4»D3 WITH THE ORIENT. j$,325 box ; Valencia oranges, ordinary 420S, $,3.9o; large

420S, $4.50; 714s, $5 box; Mexican oranges, 126S, 150s, 176s,

Whatto xhiit t te Cmin Jaanee Iteratinal$1.85 box; Messina blood oranges, 34.boxes, 8os and ioos,
Japaese$2.25 per ýý-bcx.

Fair. (IrooerIes.-Though Match was a good iuonth, the de-
mand for Gow Ganda having assisted, trade bas beeni quiet

The forbphormdng International Exhibition at Tokio is since the first of April, even for the time -of year, the onIy"

attracting considerable attention. It is~ anticipated that a f eature being a fair demand for canned goods of ail kinds.

sucessf fair will be held and that exhibitors will be repre- The sugar mnarket is strong.
sented froim ail points of the comnpass and froin every con- >Ides.*-Trade is <juil, as is usual a, this time of year,

tinent. Several inquiries have been made as to wbich and things generally are in a weighty condition. At recent

articls imight be profitably exhibited at the Exhibition. The prices of leather it la claimed that fair profits cannot be

Cmissioniar General of the United States Goveraxuent for made, andj as it is not possible to sell much leather or get
th oi Exhibi-ion has receivedi a letter f roui the local higher prices for it, the trade is waiting for the price of bides

United States Coslin wbich he gives a list of these articles. to fal. We quote :-No. i speckled steers, 6o lbs., îoy4c.;

Machner a±nd~ TocIs a flood DExhibit. No. 2 ditto, 9 4c. ; No. i speckled cows, oY,. ; NO. 2, 8Y4.c.;

"The most prominent,» the Consul writes, would bc NO. 3 and bulls, 7ý41c. ; country bîides, Sc. ; calf-skils, 12-

machinery and tools, from whicb. should be particularly ex 14C. per lb. ; sheep-skins, $1 '10 tO $1.25 ; horsehides, N'o. r,

cluded agricultural intplements and inachlaaery. For the lat- $2.5o; horsehair, 3oc. lb. Tallow, 5 to 6c. lb.Eat,

ter, of~ A ean make- in consequence of the conservatism Proi Is.-Buisi'iss is fair, and there is a good Ese

of the japanses iarmer>, the diminutive sise of fields, and trade with plentif ni supplies, though creamery butter is not

the chans of the simple and peculiarly-shaped articles as pleniul as it miUght bc. We quote :-Creauety prints,

made by the rra çlaksmiths, there is not, and I believe 124-26c. ; dairy, 21-22C. ; Cggs, i8-i9c. ; cleese, large, I4c.;

tleecno ec createa dmn. There are also numnbers twins, 144c. ; lard, tubs, ij3ý2c. ; pails, 13ý4c.
of arpntes' nd mits'tocIs~ of foreign make which wll Tea.-I .n antiripation of an increase in duty on tea of 8

notbc ccpte hec.or 9 cents, ini the United States, speculative shiprnents in con-

"Inl i dsrc there is good and growing make fo siderable quantities are being 'made frm Canada. I t isan

machneryandtool usd in mining, shipbuilding -an openi question whether these shippers will profit; if the tariff

repirig, uga reinigrace cleaning, cernent niaing, goes on, some interests will tindoubtedly reap a harvest, but

and piningandwcaing Fo the imperial foundry at theondition of stocks here, and the Presi4ent's known views

Wakaatsuandthe ayyard at Ssebo large sutpplies are agains~t adding tq the. cost of necessities of hie, tender th

requred.The ncreSiguseo elcrical appliances of ail transactions highiiy speculative.

LeaterDrug an ChenIcle Nede j INTERNATIONAL CONFERENCON 91 USITOMS.

"Th maketforleaherof ail kllds is increasing ailethCbntasdce n
bu nthngofmchvaueca c on hrewthredy TeAustrain CmmonweattCbntbsded4a

mad shes nti th fildshal hve eencarfuly avor of thae po a of the Customns Dpriet fr an in-
stuiedbyexprts*Dug and csmcl bare eand in terul1W na conference on Custm procedure. The Imrn a

incrasig qantties Intexile 1 o o belleve. that wiuch Gvernment is to bu invited to convene the meeting. In a
inreseofdean i lkey o ccrexcet for manufac- meoadum wrtta by Mr. Lockyer, and put beoethe

turs o wol. rea Brtam and Germany lead in these Cabint the. principa octs of the~ suggested intentoa
lines. conventio are set out hs

"Gratatentonisbeig ai injaanto the imrv- i Intec g ofifration as to valueead ot par
mentof ive toc, esecilly atte, hrse forthearmy an tiular oftespoexorteo itreso inqto nqurie quroue-
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MONTREAL SECTION
OfItos 012, BOARD OF TRADE BUILDING, Phono M. 2797. Editorgal ReprosentatIVe, T. 0. ALLUM.

ASBESTOS MERGER ABSORBS INTEREST. 6 percent., and is capitalized at $ioooc>oo. Apparently the
bonds have been underwritten at 8o, with a bonus of 40 per

Canadîan Light and Power BIII Has Passed-Bond8 ta be cent. stock. The underwrit£rs are selling to the public at go,
Issued in London--C.P.R. Dividend. with a 20 per cent. bonus of stock. The initial capital re-

quired is only $ii5,ooo. Fritz Circle adds that this property
Monctary Times Office, has the best surface showing of any bc has examin.ed. The

Montreal, April 8th. use of asbestos is broadening every day, and it is now re-
Asbestos is prominent in Montreal financial circles. The quired for all sorts of insulation purposes and for practically

asbestos deposits of the Province of Quebec have attracted every fire-resisting purpose, both in the shape -of paper,
back to herc Philadelphians who, since they dropped a cool plaster and boards, and nothing bas been found to take its
twenty million or So in the Clergue industries at the Soo, place. The officers of the company are E. W. McCarty, New
some years since, have fought shy of Canada. The prospectus York, president; J. N. Greenshields, K.C., Montreal, vice-
of the Amalgamated Asbestos Corporation, Limited, has just president ; 0. S. Perrault, Montreal, secretary and treasurer;
been issued and is being eagerly read by everyone into whose and on the directorate is Hon. Chas. Langelier, Quebec;
hands it has fallen. The capitalization c-onsists Of $15,000,- while a fifth directorate is to be chosen to represent the
ooo in 5 per cent. bonds, $1,875,000 in preferred 7 per cent. bond holders.
stock, convertible, share for share, into the common stock Another COMPanY Formed.
of the company at any time, and $8,125,000 COmmOn Stock. In addition to the two companies referred to above, are
Only half the bonds will be issued at present, the remainder a nurnber of other asbestos companies in the Black Lake andbeing reserved for future requirements. The bonds have been other regions, of which considerable is being said, and it just
underwritten at par, a bonus 'Of 25 per cent, preferred, and 25 possible that the public may yet have a number of opportuni-
per cent. common stock a-ccompanying it. In payment there- ties to participate in asbestos propositions. It may not beof, $2oo for each $iooo bonds is being paid on application,
the balance being paid in a year. known that Canada produces about go per cent. of the

PropeMea Inctuded In Marger. asbestos of the world, the Province -of Quebec being prac-

The common stock wili be delivered upon payment of the tically the only Province in the Dominion which has, so fat,
first instalment, and the bonds and preferred stock will be de- fig-ured to any considtrable extent in the production of this

posited with the Royal Trust Company, and may be obtained mineral.

there at any time upon payment of the balance; or, the pre- Freeman's, Limited, which -came unto the mark-et some
ferred stock may be had upon payment of an additiOnal 20 few months ago, has given an indication of its carning power
per ceni. of the subscription. As to the carning power of by the declaration -of a dividend Of 3 per cent. for the
the corporation, the combined earnings of the properties quarter, payable first -of May to shareholders of record of
taken into the merger, arnounted to about $556,ooo, net, dur- April 5th. While this is at the rate of, 12 per cent. per year,
ing the past year. This would equal the interest on the bonds the dividend by no means exhausts the earnings, as a surplus
and dividends on the preferred stock, and leave about $5oooo of $sooo is left over, or about 2 per cent. more. The general
to the good, so that, with the economies possible through the view of the value of the stock is $125.
merger, it would seera that the future is secure. The pro- The Canadian Light and Power Bill has now passed the Up-
perties which were taken into the merger were the British- per flouse at Quebec, and only a formality is required to make

Can4an Asbestos, Limited, Kings Asbestos Mines, Beaver It become law. The bill confers upon the company the right
Asbestos Company, Standard Asbestos Company Limited, to téar up the streets of Montreal at its pleasure and despite
I)ominion Asbestos Company, Limited,'and the Bell Asbestos the opposition of thecity. On the strength of the success of

Mine by -a contract for the entire output of the property over the Bill, it was reported here, $4,000,ooo of the b-6nds had
an-cl above the manufacturing requirements of an affiliated been underwritten by Montreal and London financial institu-

company. The properties are all on the line of the Quebec tions, Montreal taking about half the issue. There will be a

Central Railway, and their production represents about 70 stock issue of $6,oooooo, it is claimed, and a number of
nt. of that -of the world. Altogether, the corporation prominent local financial interests are concern-ed in theper ce heme.embraces about 3,348 acres in the beart of the asbestos belt, Sc

and business wilr be commenced with no liabilities other than issue ta be Made In London.
the above funded debt, while the preperties will all be paid A public issue of the bonds is to be made in London, at
for and will have liquid assets and working capital -of about o5. The opinion has been freely expressed by a number of
$gooooo. P-ower is being purchased from. the Shawinigan well-known men that the restrictions under which the com-
Water and Power Company, which previcus to building its pany has acquired the lease of the Beauharnois Canal are
transmission line at a cost of $6ooooo, investigated the such as to make it difficult -or impossible to finance the
proposition. scheme, so that the company's reported success in this matter
PrIeu Have Increasid. will come as quite a surprise to many. Possibly the powers

Alth-ough the production has been increasing from Year obtained over the streets by the company mày have off-set to
to year, prices are much higher to-day than ever before. a considerable extent the allegeddisadvantages of the lease.
Production in iei waS 24,000 tons in the Province Of At any rate, the only municipality on the Island whîch was
Quebec', in 1903 it was 3iooo tons; in igo5 it was 48,000 able to maintain the independence of its thorOughfares
tons; in igo7 it was 6oow -tons, and in igo8, 68000 tons. against the company was Westmount; This is the first in-
During the same period, the price increased frora $125 tO stance of such powers being granted since the passIng of the
$275 Per ton for No. i crude asbestos; from $8o tO $175 for Montreal Power Bill of igoi. The aldermen who assisted in
NO. 2.; from $5o to *iio for No. i fibre; from $30 tO $55 getting the Bill through the Legislature gave as their reason
kyr Ne. 2 fibre; and from t16 tO $30 for No. 3. On the for wanting it passed that the only way for the citizens to
directorate of the company are the follewîng:-Henry M. get any justice in tbese questions was to give toi all com-
Whitney, Boston; Hon. Robert Mackay Montreal- Howard panies the same rights as the favoied companies enjoyed,
Ellery Mitchell, Philadelphia; Ric son, M. D., and thus set up opposing interests.
Ambler, Pa. ; E. B, Greenshields, Montreal; Harry A. Ber- On top -of the success of the Canadian Companys bill,
wind, Philadelphia; Thomas McDougall, Quebec-, Theodore cornes the report that at the August meeting of the Montreal
W. Cramp Philadelphia; Ron. James M. Beck, New York; Light, Heat and Power Company, the directors will increase
william licMaster, Montreal; 'R. H. Martin, New York; the dividend. This dividend has been increased in the
Hugh A. Allan, Montreal; C. Hartman Kuhn, Philadelphia; newspapers so often, of late years, that the stM is beginning
and H. H. MeMle, ýBoston. to yet it is by no means improbable. The unanimity

In addition to the company mentioned above, the of the report that the Quebec crowd is short of Power stock,
prospectus of -the Imperial Asbestos Company, timited, has oËaîng in connection with the dividend-increase stýry, hew-
been issued. This ProPertY adjoins the Amalgamated, is on ceirer, makes it look as though the stock required the support
the same line ci railway and, from àM that canýbe à«n from of bull ruinors. Meantime, the market has advanced slightly
the map, is in every respect subject to thi same physical and seems to be holding firm.
conditions as it. Fritz Circle has given au excellent report
on the property, saying that he estimates 445,000 tons of As te Div.ide#d irAreau&
azbestos mM ro& available for immediate production. He In connection with rumors of dividend increases, it is i
aloo figures out a total profit, per year, of, $146,187. The teresting ta note that C.P.R. is agaîn to the front, it being
c*mpauy'i* inaing bonds to the extent of $Sciowo, bearing (Continued on Page 1832.)

A
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;bestos Corporation
Granted Charter by Dominion

Philadelphia, Berwin-W\hite Coal -Mining Company;ý Thomaýb e U nder McDougall, Quebec, director and chairman of the board oi
directors, Quebec Bank, director and vice-presidcnt the Shaw,

; hoinigan Water & PwrCo. - Theodore W. Cramp, Philadel
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"OLD AND TRIED"

TE RIMOUSKI FIRE'INSURANCE CO.
Established 1876. Re.Incorporated, 1900, by Special Act of Parliament of Canada

HOME OFFICE, - - - IMOUSKI, QUEBEC

Thirty-Second Annual Statement, December 31, 1908

FULL GxOVIElNMENT DEPOSIT, $55.000

Assets. Liablilties.

Cash in Bank , ............................. ; 99,715-31 Full reserve for reinsurance of all unexpired
Cash, cheques and drafts in office .......... 1 1568.04 risks (Government standard) .......... 1$ 111,56o. 48

Agens' alaces ................... 27,441.25 Adjusted and unadjusted fire losses and ex-
Intres an re t ccr ed ..... . ... ... 1390.41 penses, not due .... ................... 10,581.76

Re-insurance on Losses and other amounts Agents' credit balances, commission and
due ................................... 2,586.44 sundry accounts ........ ............... 5,586. 19
Bonds, stocks, debentures, mortgages, and Surplus to Polloyholders ................... 353,947.2à
other securities .. . ................... 206,975.6o

Rteal Estat-e (Company's Home Office Build-
ing) ......... ·.............. _.......... 25,W00.00

Insurance Plans and Office Furniture .;..... 9,505.13

Shareholders' subscribed capital uncalled ... •97,493.50

$481,675.68 $48i,675.68

SHAREHOLDERS' CAPITAL STOCK. $1-50,000.00

Income, 10. Expenditure, 108.

Premiums after deducting reinsurance and ossadlsexne ..... $1,792

return premiums ............... $277,672.67 Cmisos ..... ...... 5059

Rents, interest and commission ...... -...... 8,666.o2z otg ...... _ ............. 825

Sundy iems ., ........... ... ...... 2i.4o Dividends to. Stockholders ........ _...... 15,000.00

-Received on account of capital stock ...... 14,999.0o Salaries and directors' fees and office expenses 12,446.00

Miscellanieous and general office expenses. ., 1,026.62

Surplus of Income over expenditure ........ 45,446.'79

$301,557.09 •$301,557.09

OFF] CERS: DIRECTORS i

C. E. L. Dlone, President. C. E. L. Olenne, C. Me Lean Stinson,

H. C. Lepage, Vice-President. Edouard Letendre, Paschal Martin,

Rimouski.
Paul Raymond, .d A/2Titberge,

N. Bernier, Secretary.

Amtbroise Voyer, H. G. Lepage,
d. B, Flillon, Asst. Secretary.

A. -Audet, Inspector. d. A. Talbot, . A. M. Teser.

McLEAN, STINSON & CO., Limited
General Agents

CONTINENTAL UFE BUILDIMG . --- -TORONTO, UNTARI0

To wheat addren &Il applications fer Agenciet in the Provinces of

ONlTARIO, MANITOBA, SASKATCHEWAN, ALBERTA, BRIISH COLUMBIA, NEW BRUNSWICK

NOVA SCOTIA PRINCE EDWARD ISLAND. AND COLONY OF NEWPOUNDLAND.
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Re-insurance Set
e by Order of Justice

sociate companies lias been set aside ancDesrvejudgment of the H-igli Court of Justice.

1816 c

invalid by
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(Cninue from~ page i8i6a.) ~ and, it is believed, will increase very much more in th~e future
than ini the past, owing to th~e positive knowlec1ge w h

Asbeso8 Otput n Qubec.manfactrers will have that tey cari obtaitn variou gadeés
TeP e f which wil be uifprr. No feelig secure tht the o

The rovnce of uebe inCanda spples aout90 ti a supply of asbestos i~n accordaace with cide
percet. f ll heasbsts podcedinthewold hih hs mns the manfaturers have, in the pat, been compele

anysustntil omercalvauean te pinipe deposits carry large quantiiso cr n ir nh .Ti
of hgh-radeasbstosarelocted n te ditrit o Blc 1 seen dtrirpent t<> te smaler marnuacturers, whowl

Lae n Thetfr Mines, which are about four and a half now be able. toe extend their business. It is prop>osed that the
mlsapart, on the lineo the~ Quehec Central Railway, amalgamated company shaUl have a large anouat o oth

sixy-svenmies romtheciy o Shrb ook ad sventy-si crude and fibre on baud, <and ample wokD capital lias been
mils fom he ityof uebc. rovided for this purpo.se This wilrei eye the manufac-

MrBaonsats ht th prpetesnw beiîng purcbased turer, and partiual permi th smalrmnfcue to
andcotrole byth Amlgmatd sbeto Crpoation extend his busies

Limted rerestabot8 per cent. ofte supply of h
ditic nd about7 per et.o the toalspplv of asbestos

PRECIPITATION& FORW MARCH 10

production ~ ~ ~ an abu 3prcet fteprdcini The predipitatin reore i aaa durn Marc was
Canada. les~s thbanthe sal qant yexcet vr a large otino

The~ ~ ~ ~ dmnfo setsoeeth ihest qaiyOtro atr ubc n h aiiePoics hr

twety-iveyeas ao ws vry imiedandtepie or-tenra mutwssihl xed
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STAN~DARD MUiTUAL'S AFFAIRS. losses and expénses, nlot due, total $10,581. The income for
the twelve months amounted to $301,557, Premîums (after

Order Cranted te LIquidat Company-Rslneurano, Agree- deducting reinsurance and return premiums), accounting for,
men Se Asif.. $277,672. The amount receiveçi on account of capital stock

was $14,999. The fou reserve of the company for reinsurance
of ail unexpireçi risks (Government standard) totals $xii,The Standard Mutual's affairs are rapidly assuming a 560. The assets of the Rimouski include $2o6,975, represent-defnite shape. As recently noted in these coluxnns, an order ing bonds, stocks, debentures, mnortgages and other securi-for the winding up of the company has been made hy justice ties, while a sum Of $()9,715 cash in bank stands at the creditRiddell. of the company. This altogether is a strong showing.Th r-nunce agreement made between the Standard________-

Mutalandth Ottawa Fire Conmpanies has been set aside
als byjutie Riddell. This occurred on Saturday, April MARCH ANNUAL MEETI$O#.

.3r. Te painiffs in the mnotioni for the judgment were Mr.
A.0 ht, provisiona1 liquidator of the Standardf Mutual Among the companies and institutions which heid theiradtecolupany itself. annual meetings in Canada last~ month were: Intercolornal

InteIteet f the Polyoie8 Coal Mining, Dominion Coal, Mutual Life Assurance ofThy sked that the reinsurance agreement be set aside Canada, Bracebridge and Trading Lake Railway, Guelphin he nterests of the Standard Mutual policyholders. The Radial Railway, Commercial Loan and Trust, Union Bankcutordere4 the paynient of $5,0o0 ta the Ottawa Fire and4 of Halifax, Mùrris Brick Manufacturing Ca., Ontario Saultisc-defendants by the liudtor ou~t of the assets of the Ste. Marie Railway, Cobalt Range Co., Ayton Cordage andcopnyi full of all dlaimns which they or any of the de- Power Co., Cobalt Silver arnd Copper, Canadian Westing.fendntsmay avefor moneys paid or advanced by thera, house, Canadiani North-W,ýest Land, Royal Victoria Life.
or ny f temor for which they may be liable under the -Mreisurnceagremnt and in full of ail losses whicli they NO> INSURANCE LEGISLATION THIS8 SESSION.may uffr b reson of the aider of the cou;it.

Ottawa, April 9th.Th cut is rdered andl adjudged that nothing con- Speia te Monfltaryr TIMOS.-I may be stated almosttaind i th cort. order shail <bc deezn.ed or express or positively that the insurance bil wiil not be passed thisimpl an wrngdingor impropriety on the part of any of session. Tht Banking and Commerce Committee bas heardthe artes oncrnedwit th maingor attempted fulfil- many objections ta variona clauses, and the printed testi-ment~ ~ ~ ofterisrneareet It appears to us that rnony and arguments wiil bce sent to a sub-committee netth cor' re sapretly proper ont. yet seiected. The suh-conimittee will spend some tirut in4agesting the, evidence already presenteçi and probably in
further heaings. It is unlikely tt the bill, however

RIOUKIFIE NSRA1jCR COMPAN4Y. amended, can get bac to the 4ouse before May ist, and
ptrorogation hbas been asrranged for the igth. Should tebil

The nnul sttm n ofte Rimoauski Fire Insurance asfnly eotd mçee with a1I7 opposition in eih House
Coman, f uebcfo te yario8,isa gratifyn ont. itwllnti e bcpt through thsssin r .H

1 Milleshirma o he cmite a u lgth so

T h e s u p u f4c m v r e p n i u e i 4 , 4 , w i e t e t h i l g i g t r u h b f r . t e n x e s o , w i h w

surpus o plichol ers s $ 53,47. Theloses a d l ss - 1ope in ove ber Th No emb r, sssi n i ap to bc
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THE INSURANCE CHRONICLE,
April 10, 1909.

INDUSTRIAL INSURANCE. membered that these payments have all been contributed by
the working people, it is a striking tribute te the thrift and

Its Mission un Benefits-What bas been Doue in sterling qualities of self-respect which characterize the wage-
d carners of the country.

Great Britain and the United States. 1 Thoughtful people may enquire if a business which
strikes its roots se deeply into the homes of such an enor-
mous proportion of the people, is fulfilling all the functions

By H. Poliman Evans, (pres1dent Union Life Assurance which it is capable of doing when it simply furnishes a fund
Company). te provide for the expense incident te fatal illness, for,

broadly, it inay bc said that the average claini paid by in-

It may have been unintentional, or it may have been a dustrial insurance companies is net more than the expenses.
tribute te the magnitude of the business that Industrial In- incident te death.

surance is the only forni of Life Insurance that is defined in Negotîations with the Legisiatures.
the new Insurance Bill. Gerta4n it is that industrial life insur- - If those intcrested in sociological movements are now
ance, is only now beginning te come into its own. It is fair beginning te think that industrial companies are doing only
te say that never before has there been such a widespread a part of the work possible, they are arriving at the conclu-
and intelligent interest taken in the business as at this time. sion that thoughtful men identified with the active manage-

Te those familiar with the magnitude of the business ment of the business have reached long ago. The difficulty
it seems as trite te explain what Industrial Insurance is, has net been to sec the other cha -nnels of activity which could
as it would bc if a man attempted te define fire insurance. bc followed in the interests of the working people, but te.
But notwithstanding the widespread awakening interest in the develop plans that could bc safely launched where there daes
business, there are still a large number of intelligent people net seem to exist as yet sufficient data te afford a reliable
te whorn thewords " Industrial Insurance " convey no more basis upon which te work. An even greater difficulty pre-
mëaning than the cabalistic marks on the Chinese laundry- sents itself in inducing the various legislatures te éxtend' the
man's tickeL powers of the company in the direction in which the real

Definitlon of tndu8trlal Insurance. welfare of the working man would scern te point. The best

The new, Insurance Bill defines Industrial Insurance as ýntentions of the managers are too apt te bc looked upon

lifeý insurance, the premiums on which are payable at with suspicion by the Legislature as an attempt te simply

shorter intervà1s than quarterly." For the purpose of the enlarge the activities of the corporation for the profits of its

Act, the dtfiniiiDn is net disputed, but for- the purpose of owners, without conferring any real bencfit upon the policy-

explanation, the uninitiated would be still much in the dark. holders.

A writerýba&_ given a definition which is perhaps comprehen- There is good reason te hope that the work which is,

sive enoughfô make clear the business which is transacted. being carried on by the companies will ultimately bc re-
garded as a truly beneficent one, and that the managers of

He ýays - the business will bc regarded as being best qualified te say
ist. :The prernium must bc payable weekly.
2nd. The premiums must bc collected by the com- in what direction the work may bc best broadened.

pany from the homes of policyholders. The real development of Industrial Insurance in Canada

3rd. It must be provided that practically all mem- is of comparatively recent origin. The business was first

bers of the family may bc insured. established in i8oi, and was carried on in a small way by

4th- The amount of insurance should bc adjusted one ordinary company as a separate branch for two years

te a unit of premium common te all ages. and was then abandoned. In i8a5, another native company,

Bioadly then the system is a form of life insurance by and in IS87 a foreign company commenced business in Can-
1 ada, but it was only carried on in a desultory manner Ùp te

which every healthy person from age one te seventy may bc
insu red for any amount of insurance that he desires, and 894, when a substantial forward movement took place. In

pay for it by a premium ranging from two cents a week up- , igoi, the business took on another lease of life, as may bc

wards. He will net have, te go te the office te pay his pre- seen from the fact that the business transacted in that yeax

mium, but will have a regular and insistent reminder of his exceeded that of any two preceding years.

obligatien te pay bis premium call at bis house cvery Mon- Progress le Cood but Gan and Should be Botter.
day morning in the form of any one of the company's col- Since this, progress has been fairly satisfactory. It is
lectors. as yet far behind the business in the United States in the

Industrial Insurance in its present form is a complete extent of its develop 'ment, there being only about ont PeISOn
history in one generation. The first Industrial Insurance in twenty-five insured industrially in Canada as compared
policy was written in England in 1849, by the.Industrial and with one in four in the United States, and two. in three in
G-enerai Life Insurance Company, an organization formed Great Britain, these figures being based upon the number
expressly te carry on the business, and flic name then given of policies in force which cannot bc takeu as being exactly
hasý been retained ever since. What is now the great Lon- correct, as many lives have more than one policy in force.
don Prudential was the real founder of the business, when The future of the business is hopeful. All that is needed to
,on November i3th, 1854, it issued its first industrial policy. make it in Canada the prodigious success that it is in Great
Business grew with arnazing rapidity, being substantial proof ýBritain and the United Statésý is that educational work
that even at that time the company was supplying a genuine 'should continue te bc carried on vigorously by the -com-
demand rather than having toý create an artificial one, as panies among the people. In no city in Canada have re-
even to-day it is conteiided that the company by their system sults as yet been accomplighed that can in any way be com-
of management in order te obtain business have te adopt pared with those in many chies in the United States, where
methods ubder which it is necessary te bring great pressure in moderate sized cities such as Newark -and Albany the
te- bear on people te induce them te insure. number of policies in force exceeds -the total Population.

Ofthand for Cood Insumnoe. There are a score of cities in the United States in any one

Nothing could be farther from, the truth. In England of which, the premiuin income received is greater than that -and the United States there is almost as staple a demand obtained from the whole of Canada by all the companies

for Industrial Insurance as for the commodities of life. The combined.
working man, living in large cities' particularly, often with- It is evident, therefore, that there is abundant room for

out friends and nearly always without friends with money, the develePment of the business. In fact, it could be easily

not knowing his next door neighbor, is compelled te rely demonstrated that the growth of the business is net k 1 eeping

upon bis own resources te meet the exigencies of death in pace with the growth of the population.

any mernber of bis family. Industrial insuraiice é=panies
provide this outside assistance, supplying it at' thi lowest
possible cost, with an absolute guayantee that the mon'ey ROYAL VICTORIA MFE.

required will be forthcoming wheu demanded. Perhaps
some conception cl the extraordinary magnitude of Industrial The exposition ma-de by the Royal Victoria Life Insur-

Insurance may be grasped from the fact that in Great Bfî- ance Company of'its business for igo8 mentions a number

tain and the United States there are more than 55 oooýooo of favorable points. New insurance is equal to the previous

policles of Industrial Insurance in force in regularly Ïiceýsed yearls, while total in force is increàsed te *ý,042,000. Inter-
Md incorporated companies or a number close toone-half of est account shows a botter rate, and at the end of the year

t4e total population of the ënited States and British Isles. In not a dollar due remaÎned outstanding.- The income shows à'

the 19nited States alone during the past twenty years, Pre- gain over i9o7.
ràh=s hare been paid into the industrial , comeanies An increase of *69,95o in assets is shown as a result cl
amo=ting to more than one billion dollars. When It ie re- tlm yearlà liusÎness,' ind t1fe tôýaj security -for policyholdets, À
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including capital, is $ 1,442,729. An important circuinstance way guaranteed and preference stockcs. These, with lesseri5 the coniitIued reduction in the ratio of expense to income. items such as debentures and real estate make Up fine muil-And of stili further interest to policyhokiers is the statement lions; while a round sum in cash at bankers and furthertliat if taxes paid werv excluded f rom expenses the reduction balances at branches make up the $io,oi8,ooo wbich is sofor t~he year would have reached 2 per cent. firm a bulwark for the claims of policyholders.1'olicyholders recelved during the year $57,708 in ail. 0f________this $27,471 was in payznent of deatli daims ; $1'0,200 for-matured endowlqents; $12,683 for surrendered policies; BIE NPCIN$5,354 bas been obtained by annuitants. A considerable in-E NaETINcease in5 lans to policyholders on the security of their policies Amendments t. British C~olumbia Acot Have Deen Introdu..gLis oservble.This wliile it ought to bc resorted to but rare-lyhasceraily proved a valuable resourCe to not a f ew per- The question of boiler inspection has been discussedsens whntmswere rnot "flush." for a considerable time past. A committee of the CanadianTeconmpauy's reserves against policies andi annuities Manufacturers' Association is, we bc1ieve, considering thein fore now reach the considerable sum of $617,667, accord- advisability of uniformity of inspection lin the various proýin ote Dominion Standar-d. The Royal-Victoria bas kept vinces. Before any legisiation is framed, the conipaniesupisbusiness weil, and bas iuaintained its sccurities in which Write bolier insurance will probably be consulted. Acrdtble shape. 0 Mebill bas been introduced lu the Victoria legîsiature lu which
. ~. the Steam Boliers Inspection Act is arnended. The following>OPEAN ACCIDENT AND CUARANTEE CORPORATION, are extracts therefron:-LIITED. (1) The expression, "low-pressure heating plants~ " reand includes all low-pressure heating boiers where ail theTh iey dlffused business of this extensive under- water cf condensation is returned to lhe boler by gravity orwriingcoportin reaches great proportions. Where gross b>y automntic apparatus; and in tihe case of steel boilers,reeu was~xq 58 5 n io6 and $7,4o3,575 iu 1907, 't where the maximrum ailowable working pressure does uotwa ls ya $0 2,37 inchi4lug a provision f rom 1907forunared renýurns. Of tilis sm the portion mademuup o prmium les reinsurance and bonus to assured was

$7,1100, hie itees, ensetc' bruht iu $263,901. D YOW A TOTecmays paments of the year for compensation O Y L A T Tandincdenal xpeses ainounted tO$3,985,185, deducting enter a business ini wbch the onlly capitalalocmmsin an anagemnent expenses there was aeurdl o*twrçbaane o arydon f$370,45 Tis is separated iuto rqie Shns oktw tm:Poiinfor unearned premiums $2,33f> o6o and !pI¾ integrit-y and energy?
A smll artof he sare ar fuly paid up, but 112,308shre hve$5apec pido thenm. This ma1ces the total The ri entiajpicaia$,1770otof $5,ooo,ooo snbscribed. Theshaehldrshae o eaontocopliof the earning has just sc noeigpowe ofthecomany Anintrimdivden, aournting to

$81,46,was aidin Spteber last, and" the balance of AC ML ETANNdiviendandbons fr io8 moutedtO 122,770. Wefioniresevo fnd ~IS AlFFORDED YQU.

Amo te lrgeites ae Bitih adLolonial Governuient noprtdaaSocCmayb hett fNwJrs.secritesBrtis an Clonal aiway mortgage bonds, JOHN F. D~RYDEN, Write forHonOfieAmercanraiwaymortagegol bodsState and mnici- President. gny EWRN,pal ond, frein gvermen seuriiesan.d foreign rail-

REMAKABE and TAYPORS

190#105 90

insraceInfoce D c. 1 .. $0,5288 $4,20,72 $4,8642
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exceed thirty pounds per square inch or in the case of car-t- This amendinent also provides for the licensing of
iron boilers where à does not exceed fifteen pounds per benevolent, provident, industrial and co-operative societies,
square inch. ' that is to say,-that every benevolent, provident, industrial

(2) The provision of this Act shall not apply to railway and co-operative society pot incorporated by or under the
locomotives on railways under the supervision of the Do- authority of an Act of the Parliament of Canada, or of any
minion of Canada, or to any boiler subject to inspection under province thereof, other than Manitoba, shall keep on deposit
the Dominion "Steamboat Inspection Act," or to any boiler with the Provincial Treasurer,-$iocoo; but, if -doing only
or steam-heating plant with a capacity of two-horse power sick and funeral benefit insurance or one of thern ' the amount
or under, nor to any steam-heating plants in private resi- of deposit shall be $2,coo, and pay an annuàl license fee of,
dences. $200. In the case of a provincial company, or a benevolent,

Classification of Engineers. provident, industrial and co-operative society transacting life

Engineers shall be »classýified according to the following insurance, sick and funeral btnefits, 'incorporated by or under

grades:- authority of an Act of the Dominion -of Canada or any pro-

First-class engineers. vince thereof, other than Manitoba, the license fée shall be

Second-class engineers. $ioo, annually.
Third-class engineers. In the case of benevolent, provident, industrial and co-

Fourth-class engineers. operative societies, incorporated by or under the authority of

Fifth-class engineers. an Act of the Province of Manitoba, transacting life insur-

Engineers with temporary certificates. ance, including sick or funeral benefits, an annual license fec

Engineers with service certificates. of $5o is requirpd.
Engineers with special certificates. In case of such a society incorporated by or under the

No fifth-class certificate will be issued unie s the appli- authority of the Act of the Dominion of Canada, or any

cation for such is received and accepted by tte chief in- Province thereof, other than Manitoba, transacting only

spector before the first day of April, igog; and further, pro- sickness and funeral benefits, an annual license of $5o shall
vided that after the above date a fifth-class certificate maY be paid.
be- exchanged for a special certificate without payment of Whon Disputes or Lîtigation Arles.
fur-ther fées if the holder of such fifth-class certificate pro- In case of benevolent, provident, industrial and co-
duces the testimonials required by the I'Regulations Re- oPerative societies incorporated by or under the authority of
lating to the Examination of Engineers." an Act of the Province of Manipba, transacting only sick

Types of stearn Plant. and funeral benefits, the annual license fee shall be $25.

An engineer lith a .special certificate shall be qualified in addition to this, every society will have to conform

to take charge of àny type of steam plant mentioned on the with the Manitoba Insurance Act, in respect to the -appoint-

face of his certificate, such as:- ment of an attorney for process, within this Province, whichi

Low-pressure heating plant. co my mind, is of very great importance to members of these,

Creamery plant, not exceeding twenty-five horse-power. differen: societies, as it will enable them, in case of disputes

Logging donkey. jr litigation, to have their casés tried in the Manitoba courts

Logging locomotive. instead of as heretofore, being forced to take them to the

Irraction engine or road roller. courts of their home offices.
Portable threshing engine.
Or any other type of steain plant for which special ser-

vice and examination is from time to time provided for in
the "Régulations Relating to Enginters' Examinations." ONTARIO'S INSURANCE.

(2) Any information or complaint with respect to any

,,,,,offence against the provisions of this Act shall be laid or
made within twelve months from the tixne when the matter Abstract Report Of the Insurance Inspector for Province

of the information or complaint arose. Gives Figures for 1908.

The Abstract Report of the Inspector of Insurance for

Ontario gives separate lists of (1) joint stock, (2) éaSh
ACCIDENT AWARDS. mutual, (3) purely mutual fire insurance companies making

annual returns to the Province and a resuiné of their affairs
The Ontario Malleable Iron Company offered $zooo, and consisting Of receipts and expenditures, liabilities and assets-

$2oc, for costs to Mrs. J. Pointer in settlement of her claim Some other companies are included, four weather insurance
'for the death of lier husband, who was earning $8 a week ,mpanies for instance, which at end of igo8 had $297,449ý
as a grinder in their employ. Mr. justice Latchferd gave his in assets, mainly unassessed premiuin notes, and had
assent. $ý,75O,786 at risk under (),373 POlicies.

What comman-ds more interest than the other pages of
comparàtively brief or bald information are the eight pages

MANITOBA'S INSURANCE CHANGES. devoted to the purely mutuals, 6o in numb-er ' and scattered
ail over the Province, from Algoma to Lanark, from Quinte
to F-ssex. Their total income for last year was $523,267, Of

Twenty-five Thousand Dollars must be Pald up in Cash this sum, 61Yý pet cent. consisted of fixed payments; 25 per

before Company can Get License. cent. of assessments; about 3,xý pet cent. of intCrest and less
than 4 pet cent. of borrowed money.

An amendment was recefitly passed te the Manitoba In- saventy-Ove Per Cent. for Lassés.

surance Act, and Mr A. E. Ham, the Inspector of Insurance The total outgo of these comPanies was only $498,767,

for that Province, bas kindly given the Monetary Times a Of which $374,593, or slightly over 75 Pet cent, was for losses

brief summary of the changes. The new law should by fire. Expenses of management reached $go,888, of which
ýtren $25,104 was for agents' commission and $65,784 for sa ' larlesi

gthen the fire insurance and the public interests in the
Province. licenses and gentral expenses. Trifling sums were expended

No litense can be granted to a joint-stock company for arbi.tration fées, interest, etc., and in the cases of eÎght

undertaking fire or fire and inlan-d marine, or fire and ac- cOmPa"es a total of $x6,867 was expended during the year

cident, or hie, or life and accident, or guarantee or surety- in payaient of loans.

ship insurance or hail insurance, unless the amount of its Turning now to, the assets of the companies, we find that

authorized capital shall be at least,-$500,ooo-, and unless the eleven companies pOSSeSS $214,03, in the shape of mortgageg,

company shaU furnish with the Inspector of Insurance, satis- bonds, debentures or other securities; $132 000 Of this total

fýctory evidence that of the said capital stock at leaSt $250,-' is in the hands of one company, the ëanadian Millers,

ô .oo bas been bona fide subscribed for and taken up and that Mutual. The goodly sum of $367,460 is held in cash by the

at least $25,ooo of the said subscribed stock bas been paid purely mutual companies, in sums of from $ioo to $2oooo,

up in cash. eàch. Agents' balances, bete noire of porne companies, it i»

Previous to this amendment, it was the custorn of the pleasing to note are small: only ten companies have any-

Legislature to grant private Acts of Incorporation to fire 111- thing due by agents, and the total of thtir dues is $-2,03.
There are fixed payments and assessments of $igo8 still un-

surance comPanleS, allowing them to, lyegin business when paid to the extent Of $24,525, and then we come to the gre
10 pet cent. of the subscribed. stock had been paid in. This asset of unasseàsed. prernium note capital, the amount ai
allowed many companies to begin business with a very small
dapital, and in my opinion, was inadequate-aiter the pay- whiCh ig $6,623,46ý. This, with a few other unimportant

entries, brings the aggregate assets ta $7e244j()92-
ment of the required deposit to be made to the Provincial
Treasurer-ta enalile them to carry on business with suflicient Two Millions at Risk.

security ta the DolicYholde'rs. In addition ta this, iît will have Aizainst these assets there is, besides the net amount ai
effect of prohibiting weak fortign companiés from obtain- risk-$210,097,405 tùuder 123,784 policies--only a liability of
a U=se to do business within this Provincti and will $38,331 all , told. The main items cWing are Il i s'-i5c) fire

give additiônal M=IitY to the policyhk" . lasses, -réported by nine compaWes ýbut, net adjusted, ànd
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FOUNDED 1871

THE! OCAN ACCIfENT AND GUARANTEE CORPORATION, LIMITED
0F LONDON, ENGLANO

(EI»powered by Speolai Act of Parilament.>
Dr. EVENE ACCOUNT FOR THE YEAR, ENDING 31st DECEMBER, 1908. Cr.

To Baac of Revenue Ac- B Compensation paid andi
cont3st Dec., 1907 ...... $1,228,829 00 incidental expenses . .... $3,700,I85 0<0Inestxent Re- Deduct: Provision for Claixnsserve and Gen- outstanding, 3ist Dec., ipoý 2,6is,ooo 0<0

cra Coutingency_____
Accont .. . .$20,00 00$1,085,185 00

Tranferto SaffAdd: Ptrovision for ClaimsProvident Fun. 25,000 0<0 outstanding, 3ist Dec., 1008 2,900,000 0<0
Balace o Div- - $3,985,185 00

DBy Printing and Stationery, Mdvertising,
190 and, Bonus 14,31 Postages, Travelling Expenses, etc... 5 18,o64 00

388,231 00 By Expenses of Management, inclusive of
________Salaries, Rent at Head Office and$ 840,598 0<0 Branches, Directors' Reniuneration, Aud-

To ~ ~ Pro0isio for823 unared Prmi itors' Fee ........................ Io57j219 <0brough fowr roxm 31st Bonus, 197.2,0,330 y Commissions, including provision for
toAsurd .................... 7ýOI0O200< commsion in respect of Agents> Bal- 28

T neet ivideniIs an~d Rents, less ances . ............... ,5,1 00>
Proisin fr dpreciation of LeaseholdS 263,901 00> By Balance carrfed down ............... 3j707j4l5 00

To T anser ees. ................. 334 00
TPrftosaeof securities .~..-....%... 2,32900 $10,526,39 00

$10,26,37 00 By Provision for unearned premniums ... $2,339,06o OcTo Blane brugh dow ............ 3,77,41 00 y Balance carrie4 t<> Balance Sheet ...... 1,368,355 0

$,707,415 0 37745

2ooooo* ShrsO 2.0e ......... 4~. ? >o0 00 Poica Securities v

ForignGovrnmntSe cui -tie ..... $,38,06 o>
.. . . 4 j79 0
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$10,221 reported by eight companies as adjusted but not
yet paid. Four companies only show resisted lasses, ta the
extent in all Of $3,807. Borrowed money is due by only six

e companies, and ta the ainount in all of $8,24o. This group
The Royal-Victoria Life Insurane of companies show, therefore, a pretty clean shect. And

their aggregate of two hundred and ten millions of dollars
Company iii Policies is a very comfortable rampart, mutually erected,

against the ravages of fire in the farms of Ontario.

Annual Meeting The scope of the companies' operations varies greatly.
Half a dozen of them do less than half a million each, thirty
of them less than two millions each; but several do six mil-

Montreal, March 318t, 1909- lions, the North Waterloo seven, the Howick and the Farmers
Central eight, and the Sydenham nine millions of business.

THE DIRECTORS' REPORT shows the Company's On pages 28 ta 30 of ibis Abstract Report the Inspector

business to have been weil maintained durIng the year. gives a list which is of more value, in our opinion, than all
that goes before it. Namely, the summary respecting

The Directors beg ta submit their Report of the Coin- mutuals of all classes. Here may bc learyied the amount of

pany's business for the year igog together with the Finan- premium notes unassessed, the surplus of assets over liabili-

cial Statement and the Report of týe Auditors. tics, the premium notes of igo8 and the amount of business
Aaken during the year, but cash mutuals and joint stock coin-

Insurance Account. The Insurance under new Policies panies are included in the totals.

amounted ta the saine as in 1907, being slightly in ex-
cess of $ioooooo, while the ainount of Insurance in
force increas-ed ta $5,042,000. HALIFAX, AND A COMPANY CENTENARY.

Income Account. The Income of the Company reached the One Hundred Years' Insurance Business In the Maritime
sum of $185,463-7o, an increase of ?io,36o.6i over the Provinces.
year 1907.

Intérest Account. The interest earned on the Company's in- The friends of Halifax do well ta pri;jnote lier claim ta

vestments during the year shows a satisfactory increase bc the appropriate spot for a memorial tow-er to celebrate

in the rate obtained. Payinents have been promPtly paid, Canada's British connection, as Dr. Geikie's recent letter re-

when due, by borrowers, and at the close of the year net minded us. In her history, tastes, and feelings she is a very

one dollar remained outstanding. British community. It is hard ta imagine lier being any-
thing else. Thoroughly Canadian she is not-there bas not

Payments to Polleyholders. The total payments ta POlicY- been time ýince Confederation ; but she is in lier very essence
holders during the year amounted ta $55,708.29, of which Nova Scotian, and that is of itself high praise.
$27,471.25 was for death claims ($6,ooo of the amount One finds a singular interest in the perusal of a red book
occurring in igo7) ; $12,682-76 for surrendered POlicY descriptive of the Halifax Insurance Company, iSog-igog, just
values; $io,2oo.oo for matured endowments; and $5,354.- issued from the Maicnab Press in that city. The company
28 ta annUitantS. celebrated on March 28th its icoth birthday, and bas inar-

shalled in this neat brochure various interesting facts and
Roduction In Expenses. The ratio of expenses ta income has figures appropriate ta the day, Manifestly proud of its age

been furtÉer reduced by i >ý per cent. If taxes paid were _it is the oldest Canadian fiýre insurance company-it is
excluded from expenses, the reduction in the ratio ta in- natural ta find in these pages lists of shareholders and
corne would have been 2 per cent. during the year. officers, a minute statement of the company's resources and

Reserves. The reserves under policies and annuities in force, a historical sketch of its origin and progress.

according ta the Dominion Government Standard, now Notes of the Organization.
amount to. $617,667.18. Organized as a mutual association in i8oq it was first in-

Loans on Firet Mortgages. The loans on first mortgages on corporated ten years later. The capital was half paid up

real estate have been increased during the year bY $84,- until igo6, when it was fully paid by the addition of $i2o,-

ooo, on which a very satisfactory rate of interest is being ooo out of surplus assets, inaking the total paid Up $240,000

obtained. in six thousand shares. Its surplus over and above this
amounts ta $i5oooo. But why linger aver statistîcs when

Temporary Loans on Stocke. The temporary loans on stocks there are other things more curions and attractive. One

at the close of the year amounted ta $6oooo, the Com- statement the directors make, which 'they are entitled ta

pany holding as collateral first-class securities at their regard with pride: That "the office has never contested a

market value of $goooo. loss, but bas always met its Obligations promptly." This is
equivalent ta declaring that the moral hazard of its clients

Loans to Polloyholders. Loans ta Polieyholders on the se- must have been of the most select order.
curity of their policies have increased ta $71,693.83 (the The list of members of the "Fire Insurance Association,"
Reserves thereon, included in the liabilities, amounting as its name first was, contaims many naines familiar in the
ta $i3oooo). The Policies of this Company have been of history of Halifax commerce and finance. Among them are
gTeat assistance during the year ta many of our insured Cogswell, Starr, Romans, Pryor, Tohin, Allison, Mitchelli
in obtaining loans from the Company ta keep their in- Almon, DeWolf, Annand, Ritchie, Albro, Stayner, De Blois.
surance in force, and for personal. use. And a page is devôted ta portraits of William Bowie, G. N.

Russell, and Honorables James Fraser, Michael Wallace, and
Inoressé In Assate. The assets of the Company have in- Richard Uniacke, Îve of the founderîs of the company. The

creased during the year by $69,95o.co, which now brings group photograph which shows the present board of directors
thé security for policyholders (including Capital) up to includes very prominent business men in the Halifax of to-
$1,442,729.81. day. A stuidy looking lot they are, conservative in their

notions, very likely, as the company was -always reputed ta
Since the last Annual Meetiniz the Directors elected Mr' be. At any rate, they cannot lave change, for the present

Herbert B. Ames, M.P.. ta fill the vacancy on the Board secretary, Mr. Goudge, has completed 5o years of service
through the retirement of Mr. Jonathan Hodgson, which you with the company, and his predecessor, Mr. Tremain, was
are now asked ta confuin. elected secretary in 1833 and resigned in 1884.

All of which is respectfully submitted. sought à FIre Engins from England,

DAVID BURKE, JAMES GRATHERN, A pleasing instance of Prudence and public spirit is
shown in the purchase in England by the Halifax Fire In-

General Manager. President. surance Company, in 1827, of one of the most efficient fire

T he Report was unanimously adopted, and the retiring engines of that time. This they made a present to the fire

Directors, David Morrice. Gaspard LeMoine, A. Haig Sims wi rdens for the use of the town, providing at the same time

Herbert B. Ames. M.P.,,were re-elected. a arge number of fire buckets and a water tank or reservoir
and upon the parade. And. when in 1822. Major George Craw-

Board of Directors, James Crathern. President; H-on. fard, of the Royal Artillery. lontr distincruished for his suc-
L. J. Forget and Hort. Robert Mackav. Vice-Presidents; Dr. cessful personal exértions in saving property froin fire, was
T. G . Roddick, Medical Director; David Burke. General about ta leave Halifax, the Fire Insurance Company managers
Manager-, David Morrice, Gaspard LeMoine, Charles F. unîted with the several companies (the Hand-in-Hand. the
Smith, George Caverhill, A. Haiir Sims. Herbert B. Ames, Heart and Hand, the Sun), and the fire wardens in presenting
M.P. that valuable officer with a piece of plate valued at £So

sterling.
ýAn extract follows frcîm the minutes of a meeting held by

the directors on i5th Decembex, x833-
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"~The seretary was instruted to say in reply to the Chostorville, Ont.-Business section destroyed. Sander-application for bounty for North Barrack Engine, that saule anid Casselman's general store, loss $5,ooo. Totalit appears that the lire on the evening of the 9th inst. was daaeetmtd*soo riîae ntio' hpin the cbfinney only, and that their rules prohibited the Swansbea, 'Ont.-Imperial Gas Power Company's andpayînent of bounities except the house be on lire." S. Wright's preniises destroyed. Losses,' Imperial GasFlve Poupna for the ArtilIary. Power Company, $io,ooo; partially covered. S. Wright,building $2,000; contents $20o; insurance $3,500. S. Pros--But late in the saine year they presented fiVe pounds ser, eflects $400; no insurance.ta gopof artillery 'nén for presevering, exertions in talc- 
_____ingthirfie engine to a fire at the Rockingham1 Inn.A cptal navral picture is th~e ancient view of Halifax ADDITIONAL INFORMATION CONC!UNINC FIRESHabr npage 17 The further scene, "Tandem Club on ALREADY REPORTEV.t~he Grad arade" gives a noton o>f fashion and frolic inteodNva ScotiaIn city in the days of the tird Geoge Montra.konsolidated Lithographing & Manufacturixig

_____________Company's premises. Insurance on building: Alliance,
-------- 5,25o; Guardian, $8,ooo; Northern, $8,ooo; Phoenix of Lon-

don, $5,25o; Eastern Manufacturers, $5,ooo; Central Manu-N4EW RIJLES OF L.LOYDS. facturers, $s,ooo; Ottawa, $2,500; total, *39,000; loss about
40 per cent. On contents: Alliance, $1,500; CommnercialEvey ernerto Pust Up Sufici>Int Fgm<ts or Cortified Unioni, $6,ooo; Liverpool & London & Globe>, $6,ooo; North

Statrnets. rnieca, $i,5oo; Northern, $2,000; Phoenix of London,$3,000; Royal, $6,ooo; Union, $2,000; Western, $4,000;c able of Monclay last to thte New York Times gave Eastern Manufacturers, ?5,oo0; Central Manufacturers,Q ~on h<qg~i~qtsq inli s epec~dabot 5,oo0; London Mutual, *10,o00; Ottawa, $8,ooo; total,the on $n6telnnilala<so etnio,oo; loss about 5o per cent.
membrs o Llods acuse of eavy sPeculating. It statedthtLod a cosriga eternined reticence " about FR N AIENTSthe etals f hat ivestigation and sail further:FR AN MRIE OTSA oieO h eutofthe audit miade by account- ME .C lxsnbshe pone iudtrcant, sgne bySirJohn Luscombe, cbairman of the govern- M.E .C lrsnhsbe pone iudtroing oar, ws psted the other 4y in the great roorn at the the Standard Mutual Fire Insurance Comipany.

tt 90e ou toitmmo cfptharnu se alo. The Prince Rupert volunteer fire brigade's first cail irasWhenthe ew ork TIies correspondent to-day «jýk<d to a cider saloon iaipl noving picture show an~d was ex-thesecetry f loydsCaptain Inge14ld for a coP of the tinguished proniptly. Damage, *200.

bY he rocer etited o he riileesof the room, an The Victoria B C, council have passed a resolutin sup-that hey wre bund i honr not t<> divulge its contents. porting the efforts of 't'li aut~horities to place the lire protec-
WereCritaism DU to oaloeytion system in perfect condition at the earliest moment.Sir ohnLuscmbe b benquoted as sa71i1g th h At S$tJohn, N.. under the Assessment Act, thescto

I ~ t skd ibehe thealn wlt 1lsurace companies a tax of1 ioo is ipIaced on~~~~~~~2 nthrofrvl.CPanIgeil a nse te the overy miercantile agency doing business ini the City.
eagete 'nn Messrs. A. Crnen& Son's claim against the Standardsuppsedtroulesof loyd tul Fre IsurnceCompany, bas be-en adjourned untilpettin, ndtha le t te ;plrit of business coni- th ocuino h latter Copy's winding-up prce-

pae o tan Pciliteet Bigrpmne tt theaw& in4eq

Lond n T mes had prined uch serous ritcis ofte.u.uu.uuu.m.mmhe speuIae rZ pemte hi

u n d e w r o u r e w i r e s t a t o n s a n d e q u i m e n , i c l u d n g m e



MONARCH LIF

GOOD COMPANY



April io, 1909. THE MONETARY TIMES 1825

and~ Australas1a. Its president will be the leading experi- IN THE WHEÀT MARKETS.mental physicist of the age, Sir joseph John Thomson, who
directs the Cavendish physical laboratory at Cambridge Uni-

versiy. .The past weejc witnessed a still further advance ini wheat
prices, bullish sentiment domiuating the market. ProspectsThe abjects of the Blritish Association are: To give a of decreased shipments from the Argentine, unfavorable croPstronger impulse and more systemnatic direction to scientîfic 0avie from various sections of the winter wheat beit, andenur;ta promote the intercourse of those who cultivatei fancy premniums paid for the cash article were factors in ad-scec n different parts of the British Empire with oneC vancijlg prices. To this should be added the reduction inaotean w¶th foreign phiosophers; to obtai~n more atten- freighit rates to, the Eastern seaboard, which made it possibletinfo he ojects of science, and the removal of any disad- to do export business profitably. With the advent of Mondiyvantge of a public kind which impede its progress. These and the smalfer world's shipmentq, our Winnipeg marketabetsi sek t~o o1>taini by. holding meetings in the princi- went up with a bound, and continued on an upward coursepltwsand4 cities of the Empire; by appointing commit- <turing the week. Saturday's close found our May at $rx6»v,testoivstigate prohlemhs of special or general mnoment- the highest figure so f ar recorded on the crop, and an in-suh s hoe which coricern crops and manures, effects of crease Of 25ý cents on the week, while cash No. i Northernvarousconitinsupon the growth of seeds and~ plants, advanced to $1.16G, three cents over a week ago. Chicagomecrlgical observations and cllmatology (rainfali, tem- May also reached its highest figure of the season, $I.22Y4,peu e t., the 4iscases of plants, the culture an~d pre- so that the Patten interests arec not f ar from the realizationsevto f food fihes, the protection of indigenous afl- cf their prediction of May wheat at $1.25.mlthe mnigration of birds, the natural history of unex-~e~in~,eletroysi, fue penoena0f artquaes, While there is no very material chanire in.the world'sthe eachng f science in~ elenintary schos, etc. ; ana oy situation, tbere is no doubt that the condition and prospectsof the winter wheat in the United States will dtrane the~en.y at 0fsuch1n.vst~atia.s. course -of the markets for sanie weelc to vaine. We are just

This willbe furth tin.e only that the Association has at that period wsben it is possible ta kcnow soniething definitemet~~~~~ ousd teBishIles. the previous occasions were: of these crop con.ditions. The latest reliable reports indicateMonrea, 884 Toono, 89; and South Africa, ioo5. The tht prospects ini the Ohio valley have improved, but haveannu metin ofthe Asociation lasts for one~ we k, and is depreciated very matrially in Missouri and Texas, and ta ar pehap thelarest and nos p resentative gaâtherîng of les der in Oklahoma an.d KÇansas. Considerable are.scintiic enhel inth ycr. heproceedigs open wl h xnay bc abandoned be-cause of lmperfect germination lastan ddrss ror th prsidnt; on the following days muee<t- fall. On the Pacific coast conditions are almost perfect. Theing ofth vaiou sctinsare held, a which addresses are seasan has reached the point when the crop experts will bcdelverd, apes radanddiscussions invited on £iIbl5c watvhed closely, and the bulls wlll malte the b est of anyof eneal ntees, secil oporunty being given. for the anfavorable news.
ing dicorse ae dlier0fb tur tancie n twoi menei It is fairly well established now tliat the Argentine and

;~ Australian ex>portale surplus is less than what was at first
toal mmbr ad scaes;adi oWiiegsaz'oe-s, <a estirnated, but, altog the stockçs teworld oirçr are de-

letueswil ls pobbl b gven free t the public. creasig iti eivdta here willbe sufcetta tid eover until thie ne-w crops corot in, as the high prives ruling
The oca'chirma ofthecomig cnvetian wlI he the are cutting down osrpin cnmyi en rcie

local ~ ~ ~ ~ ~ ~ Es, trnd<W.r Mr. Joh Aid aainBn fCmece on oadcdddc in their shpetsof wheat in
honrar loal ecrtaresMesrs C.N. ell Es., nd . he ot ar istnt utue.Argenutine avail<able supus i

pro-esorSwleVinen, MD. DSc. assstat local ser-but it isexpce that no over hlofet presentsups
tMrC.S yrl.wl oefwad

b100S.%JA
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PAC 1 Fl C SEC TI ON
UTILIZATION OF WASTE WOOD.

By-products of Lumbej Mills-Real Estâte Active- DOMINION TRUST CO., Ltd.
Fernie and District Improving. $500,000

Subscribed Capital
Pald-up Capital 130,000(From Our Own Correspondent.)

Vancouver, B.C., April 3rd, igog.
Figures for March show progress in ail lines. In Vic- Executor3, Assignees. Trusteeý'

toria the building permits for February totalled $12i,62o, an, Estates Manajied Administraters
increase of 68.15 per cent., placing it sixth in the list of Investrnent Agents.
Canadian chies. For March this figure was excecded by a
littlle, it is true, but it indicates that the growth is steady J. B. MATHERS, President,
and that the increase is no fluctuation. Vancouver was second CO W. D. BRYDONE-JACX, ist Vice Pres.

T. T. LANGLOIS, 2nd Vice Pres.in the list of Canadian cities in February, having issued 49N JAS. A. Ti-wmPSON, Treasurer.permits to the valut of $407,655, and for Match the total
was $791,450, making the figures for the quarter $1,566,733, MEAD OFFICE-3213 Haiztlngz st., .W., Vancouver. B.G.breaking ail records. The receipts of the land registry office
for the past month were $13,084, being nearlY 50 pet cent. Branoh Office-New Wentminatoir, B.G.
in advance of the last record in December last. These figuie.
indicate that real estate activity has again set in. Bank
clearings are also high. It is hardly fair to compare the
increase percentage as against last year, since igo8 was the
period of depression, and the figures were below normal. British Arnerican Trust Co.,
Notwithstanding this the increase is beyond all previous LIMITEDfigures. The shipping returns show an advance in tonnage
totaIs. A. C. Flumertelt, H. X. Galer, W. L. Gernsaine,

The real estate movements in the past in Vancouver president. vice-president. General Manager
have generally been directed toward some particular part, PAID-UP CAPITAL, $100,000.00.
either east end, west end, Mount Pleasant, Fairview, Kit- SURPLUS, $50,000.00.silano, but this year it is ail over the city, with subdivision Financiel Agente, Roui Estate, lnventmemt end In-property in great demand. Cedar Cottage, Point Grey,
Hastings town site, ail of which might be called suburban. surenos Brokers. Lomme carefully placed end
property, is being sought. There has been the complaint quaranteed. Exueutors end Trustons. De-
that the prices are too high, and are hardly justified. That Posite recolved. Estates Monnued.
values are reasonable can be illustrated by comparisnn with HEAD OFFICEt VANCOUVER, 6,C.the prices of property in other cities.
An Interesting Contrast. Branches: Victoria and Grand Forks, B.C.,

In Auckland, New Zealand, for example, where the popu- CORK»pommmclc SOLICM-1z.
lation, considering the saine area, is about the saine as in
Vancouver, inside business property recently sold at $2,500
pet front foot. This information is given by a gentleman
who has just returned from New Zealand, where lie spent CLARKSON, CROSS & HELLIWELL
several months. Acreage in the best residential section of Xolson's Bank Chambm, VANcoejvxR, British ColumbiaAuckland is worth $7,000 _pet acre, being four and a half (and at Victoria) 'miles from the centre of the city. In Vancouver the best Powers ot Attorney te bc imund to John F. HeiâweH, F.C.A. (Can.)price realized for business property has been $2,ooo pet front
foot, while acreage at Point Grey, four or five miles from
the centre of the city, commands $i,5oo an acre. Theie is
tÈis difference, though, in regard to the latter: the land at W AGHOP.Ni, GW YNN iU CO.
Auckland i5 ail beautifully green, unencumbered with trec STOCK 13]ROKEIRS.
growth; but even with this there is a great margin. Besides, Fizbajmcial and Insurance Aitents.
Auckland is one of four principal ports of New Zealand, Real Estate, Loasme.

LOANS- rhe Ediaburg Lite A»urance Pawhile Vancouver at present is the main port on the Pacific INSURANCE-Sovereign Irire Aimurance Comiýey. Siedonian.coast of Canada, with possibly greater potential advantages 519 G!rimvme sueert, Vanoouver. ILO
Mention was made a couple of weeks ago of the action

taken by the Vancouver city council to secure a report on
available water powers in the event of the city taking over
the street railway system in igiS, when it will have the R 0 S S SH A Woption. With the progress of modern invention it is not
likely that waterpower will be required. W. 1. Paterson, of H. G, ROSS, LEANDRR SHAW
the Paterson Timber Company, of this city, will leave in a Notary Public, UMII@hed 1890. Not«7 publie.
few days on a three months' trip to Europe, where lie will Insumuce Adjuster.
investigate the metÉods in use in Germany and other
countries for the utilization of waste, or rather by-products REAL ENTATE. MINING, INSURANCE. LOANS.'of lumber mills. For some time the company bas had a small
plant for demonstration purposes at its mill, and this bas TIMBER and TIMBER LIMM .
been sufficient to show the practicabillity' of the process. If Money lnvested on Mortpge at current rate* of Interegt.
this process is successful on a large scale, it meanq that in RRmràn1ýmifci:
one mill alone in Vancouver there is enough waste material 1%, NORTH AMBRICAN LOAN, BUILDING & TRUST CO, LTD.being burned daily to supply the city with ail the power MANUFACTURERS LIFE INSURANCR CO.requisite for industrial and lighting 'purposes. MANITOBA ASSURANCE CO, FMIC). Cky Agent$
ans from Waste Wood. RmusTaxio OmcuWhat can be accomplished has been partially demon- lNfPitRIAL TIMBER end TRADING CO., LTD.strated by Walter Thomas, of this city, in bis invention, by

LYTTON Coppza MDRý5 CO., LTD.

Cablt Addr«&. Crebon, Vancouver. Pho" 3M HASTINGS STREET WEST, po 1>,wg

CREHAN, MOUAT & CO. VANCOUVEit, B. C. 9»

Che.les- d Accouptants end Afflors
means of which power gas is recovered from waste wood.

CWIM 27 imperha belldie« »dý VAýjqCOUV&R B.C. In securing the base for power, account is not taken of theW Fonder Stmoet Foit turpentine, etc., which is secured at the sanie time. When
1 bu bàqued to %f -3. CRICHANq the possibilities are considered it is astonishing that in, aOlArvogr7gliLqo and LIOUMATORÇ lum et contre such.,as, this he -value, of lumber being bumed
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every day is so enormous: Mr. Paterson is quite sure that Silver Mines, $4o,ooo. A. R. Bickerstaff, W. Freeman, W. D.waterpower wiil be replaced in a few years' by the new Earngey. Esperanza Syndickje, $40,000. R. Pielsticker, J.imethods. A few years ago the m1anufacture of suiphite puIp D. Pringle, W. Kirkpatrick. O'Kelly Mines, $5,ooo,ooe. C.was an unknown pxrocess, and to..day suiphite pulp manufac- G. Locke, C. M. Bartram, W. R. Wadsworth. Cana-dian Tele-turers declare the uew process to be adopted in British phones, * i,ooo,ooo. R. Hl. Bowes, C. Swabey, G. R. Sweeny.Columbia by the British Canadian Wood Pulp and Paper Whitney Club, F. J. Conboy, W. Hl. C. Summerfeldt, H. C.Company to be inpractical. By the latter method ail kinds Tomlin. General Acoisstic Company, of Canada, $25,000. J.of wood cain be used, the objectionable turpentine, etc., being Nicholson, D. C. Petree, E. W. Pratt. Motor Bus Company.disposed of by a process that has been very successful in $2,000,000. J. C . Hallamore, A. F. Caldwell, T. W. Mc-démontrtion plants. Apart f roui the econornlc value of such Cracken. Boeckh Bros. Company, $250,000. J. C. Boeckhl,invetions it wîll be a great thing for British Columbia, G. Hunt, C, McCoy. Gow Ganda Belle Mining Company,where timher is to be found on ail sides. $2,ooo,ooo. R. S. Hodgins, Cobalt; W. E. Stanley, Lucan;What cçan be accomplished in dairy sections. where H. Ferguson, Toronto. Sbomra Shabot Congrégation. H.cramris are located bas not a better working exainPle than Grisman, J. Rumm, S. Rabinowitcx. Emereld Lake IronClwack This district, lying on the south bank of the Conmpany, $io,oo>o. F. Denton, H. L. Dunn, J. McEwen.Faer, bas been out of the way, but it lias developed so niuch Industrial Cash Buyers' Union. F. Lee, E. W. Drake, .Ctht h electric railway company is reaching out to'wards it, Hubel .. M.CLatyear the two creainries that operate there distributed
$12000 ainong their patronis. The butter rnanufactured is
mreted principally in the coast cities. On Vancouver CANAD IAN 8ECURITIES IN LONDON.
Isan imia~r poperity results f roni dairy products, and

it i ibs wichmaks te agricultural district about Vic- A -"Lndn cable notes the following changes in Canadian
tori so harmng n apearace.securities listed in London: Canadian Government bonds,
CoodNewsfro Ferie.guaranteed Imopérial Governuient, iîgîo, 99 to toi ; do, 1913,frei Fentebriga te nws hat102 to 1o6; Dominion Canada Red Late 5 per Cent., 1910, ICIA tavllr eturning fri enebig h es to O 12; Dominion of Canada convertible, iî9i102I to 103;tha ciy s eterngupon better turnes thani ever. Everyone bonds, 190g-34, 9gç)2 to io5ý; Loan, 1938, 92 to 93; Dominionis Ptiistcaine the airaotmccient of the agreemnent be- Canada C.P.R. 5o-year land grant bonds, guaranteed, 1938,twen te Cows Nest Coal Comupany and the miners. In 99 to ioo Québec Sterling bonds, 1928, I' te 103; do, 1934,FerieMicel ndCarbonado, and in the Maple Leaf mines ioo to rea; Saskatchewan bonds, ioe to icix; registered stocksai ellvueandthe Can~ada West mines at Taber, the miners British Columbia, 1941, 84 t0 86; Domini'on Canada, 1910areat ork athough srike conditions prevail in other of ioi to i02; convertible, 1911, 102 tO 103; Dominion Canada,

towis ~be1e ~ ~ atsfator agee-190l)-34, 99Y2 to îoo3ý ; do, 1938, 92 tO 93; Dominion Canada,mens hve otyet hbe reached. Where lias been unrest in C.P.R., 1938, 99 te 100; Ontario reg., 1946, 93 te 94. A de-à Ferne, as t ot~ knowii how this nlatter would be settled, ta'led list appears elsewhere in ibis issue.and s areslt uilding oerations had 1,een held back.
Nshbeer vrtig sgigaead, and with the an--_______

nounemen tht th to nag i!b increased business men~
ar niiptn n méite reval ln all <branches of trade. NE~WS AND N<OTES.TeFriBorofTr<ade at its annual meeting elected the-folowngofices:Prsient, John R. Pollock; vice-presi- M. J. W. Wilson bas been appointed agent at Van-

dent,~~~ ~ ~ ~ ~ 0. N.Rs.sceaytesrr .F tephenson. couver, B.C., for the Manitoba Assurance Company.
J. D.QaP.Rading, G. G~. Moff att, There will be no session on the Montréal and Toronto

TheBoad o Trde f Vernon <bas taon action relative Stock Exhneon Friday, Satisrday and ody
to averisin th advntaes f that district as a fruit-

XukoYaclc E e be The. Standard Stock and Mininz Exchange adjournedhel atSeatl. I ba ben ecied o ris $2000forth from Trhursday evening until Tuesday morning for Rastor.

whopaia sittOthi prvice as yer hvereahe he.Stock Exhnge, have. removed thefr oce to ro Melinda

The co Sme omlimntry efeenes o he an boh tet

in te KotenY ad Oter nteior istictsandon te cast
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REVIEW « OF THIE MONTH
CANADA'S MARCH FIRE LOSSES coal clevator, brass foundry, fur dressing factory, boathouse,

pavilion, match factory, powder.factory, box factory, and au

Wore Lighter than February's--Fatalities Show Increase entire business block.
The loss of four grain elevators, with approximately

-Less Incendiarism. Soooo bushels of grain, during the month is unusual, but
does not point to such constructions being a bad risk. In-
decd, they constitute a profitable part of the fire comPanies'The Monetary Times' estimate of Canada's fire losses in

March is eight hundred and fitty thousand dollars. There business, the percentage of loss thereon being lower than the

were no bad conflagrations, but numerous fires caused dam- average. ln spite of competition, a fairly high premium is

age exceeding $10,000. doubtless obtained for the less desirable of the older type in

Here is an estimate of losses. the West, which some companies refuse to write. These are

Exceeding $ioooà . . ..................... $69o,6oo elevators gradually being replaced by modern clevators of

Sniall fires .. ............................. 50,000, steel, the larger ones having separate circular compartments
with engine house placed at some distance. They are prac-Fifteen per cent. for unreported fires ...... 111)090 tically fireproof and as risks are probably as desirable as

$851,690 residences.
Of the presumed causes to which fires are attributed,

The losses for the first three months of the year were' overheated stoves are mentioned in 6 cases; spontaneous
combustion, 3; incendiarism, 2; non--insulated wireS, 2; eX-

january . . ............................. $1,5c)oooo plosion, i ; defective flue, i ; leaky gas pipe, i ; lamp upset,
February . . ............................ 1,263,005 1 ; and friction of finishing wheel, i.

March . . ............................... 851,690 Loss of Life ln Flre8.

-The loss of life in fires in March was heavy, no less than
Total . . ............................. ?3,614,695 sixteen deaths being recorded.

City or Town. Lives Lost. Cause.
The fire fatalities were: Toronto ................. 4 Clothing ignited.
January . . .................................... 16 West Shefford . ......... 4 Presuined,February . . .................................. 8 Halifax . . ý... ........... 3 Unprotected grate,
M arch . . . ................................... 16 Glace Bay . ............. i Removing blower.

Sarnia . . ............ Presumed starting,Total . .................................... 4Ô ... fire with coal oil.
Cornwall . . ........... - 3 Hotel on fire.

Losses, Ton Thou8and and Over. Of this heavy tot .al of sixteen, no less than ten were children,
The following are among the fires of the month in which three were men burned in the Cornwall hotel fire, and (ýf the

the loss waî *zoow and over: three women, one accidentalIy ignited her dressing gown
Norton, N.B.-Harmer's flour mili, $i5,ooo; insurance, whilst Iighting a gas stove. The same cause was also re-

looo. sponsible for two other women being dangerously but not
Montreai.-Bourobeau's dry goods store, $20,000; insur- fatally burned.

ancey $10)000. Work of Incondiarles.
Tabor, Aita.-Douglas Block, $6oooo; insurance, The post office fire at Truro, N.S., showed evidences of$38,000-

incendiarism, no fewer than threc fires being started in dif-Rouleau, Saok.-Conger Company's elevator and con-
teutsi $40,000- ferent parts of the building in the evening, when only one

employee was on duty. No damage was caused.Windsor, Ont-Medbury Block, $12,000; insurance,
$1,500. A fire at 156a Queen Street West, Toronto, causing dam-

Sorel, Que.-Trempe's and other stores, $iSoooo; insur- age of about $Iooo, was apparently the work of incendiaries,
the firemen detected a smell of coal oil. And on the sanieance about $75,000.
night an empty boathouse on thilalce shore was ignited thePOrt0ka, Aita.-Alberta Pacific elevator and grain, blaze causing some damage$20,000.

Russell Parker, seventeen years old, was convicted byûls;08 BaY, C.B.-McKinley and Ogilvie's factory, $14,- a jury in the Gencral Sessions, on a charge of setting fireooo; in-sured.
to a stable belonging to John Nesbitt, a farmer living atOrangevIlle, Ont-Clark & Hannah's elevator and grain,

$12,000; insurance, Ballantrae. Sentence was deferred until the close of the ses-
sions.

Kirtg$tOgty N.B.-Consolidated School building, $27,000; At Brampton,$2t,400, the jury in the case of J. F. Ruston, theinsut j 
Snelgrove farmér, who is accused of attempting to dei audMInnedosa, Man.-p. j. McDermott's flour mills, $12,- the London Mutual Insurance Company in the sum of r600; insurance. $700

TwOntO»-Wilson's coal elevator $20,000, insurance, by -setting fire to his house, after removing the valuables.
$18,0oo. Donatt's fur dressing factoiy, $i5,ooo. Keating's and attempting to collect the insurance money, were unablé
brass foundry, $17,000', insurance, $11,0oo. to agree and the case Îs held over to the fall assizes, 'bail be-

COrmilà Ont-Windsor Hotel, $z5,ooo; insurance, ing allowed.

$10,000.

WIIIOW Rangs, Man.-Ogilvie Flour Company's elevator, MARCH "A' PPENINGS.$15,0M
WlnnIP69, fàâft.-Stuart Machinery Companyýs ware-

house, $25,000; insured. Great West Saddlery Company's Brief Summary for the Busy Man of the Chief Events
retail store, 82oooo; insurance, $12,750, during the past Month.

1 Mld»Y,.B.C.-Hardy & Companyys general store, $14,-
ooo; insurance about $8,ooo. Sank[ng.

-Québ@C.-W. Blaisl tannery, $ioom, Catholic Convent The Nova ScDtia Steel Company introduced a bill in theat Poînt-Esquitnaut, $YSow; partially insured. Provincial Legislature for Powerto rearrange its finamcesVidoris, D.C.-Pemberton block, $150>000; greater part Changes in the directorate
insured. of the Crowls Nest Pass Coal

Company indicated a transference of the control tc, UnitedYàrmOWh, N.$.-]Burrell Johnson Company's plant, States interests.
$ioo.oS: insurance, $44.coo. Toronto General Trusts Corporation applied for powers8t. Casimir, Qu@i-Match factory, $%2,
sured. CS; PartlY in to pay more than 7,4 per cf-nt. dividend.

Mr. W. Graham Browne, of the Sovereign Bank, appeared
before the Kîng's Beach Mentreal. justice Lavergme orderedWhat Was Destroyed and Causes. the indictinent to be quashed, and the accused freedcf the
charge ci making false bank returns to the Dominion Gov.The structures destroYed or damaged included.. Dwel- ernment.

ling, 13; 9tores, 15, machinery tnanufacturing, 4, barns, 5, FIrs and Marine insuranoë.
Min elèvatOrs, 4; hotels. 3. clubs, 3; flour mills, 3; atio a
railway station, lumber mill, -silver. works,. refining works, The Mutual Undemýiters of Ontario at their Snvention

works, bottling factory, farm house.. coal pile, school, in Toronto, advocated the appointment of a fire. comraissioner.
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MARCH BOND SALES. Pragussive S.D . ...... 500
Collingwood SD . ......... 1,200 .. ....

Big Decline in Total for Month-Outlook is Jrighter Haultain S.D. 1,000
Stanton S.,D. 800 .. ....for Better Supply-A Word as to Competition. Povale River S.«D»'* ......... 400
Dunstable S.D . ........... 750January ................................ $4,883,862 Willow Grove S.D. ... 200February ............................... 4,051,625 Beaver Plat S.D . .......... 350M arch ................................. 1,574,142 Heather S.D . .............. I'000Supplementary .......................... 41,226 Lacombe . ................ 9'000 5 ....

- Crescent Heights S.D . .... 9'000 6 ....Total, thrce months ................. $10,550,855

$24oficojust over one and a half million dollars worth of muni- Sa8katchewan
cipal bonds were sold in Canada during March. How that Asquith . .......... . ...... $ i 2,6oo 6 1929ýompares with the total for the two previous months is scen Dawn Hill S.D . ........... 1,500in the above table. These figures include provincial govern- Union jack S.D. ..... 1,600ment as well as municipal issues, which have been as follows Lautier S.D . .............. 1,200during the first three months of igog: Alberta Governinent, Harvard SD . ............. 1'000£4iiooo; Prince Edward Island, $400,Ooo; Dominion of Fernley S.D . .............. gooCanada, £6,oooooo. Palmer S.D: .............. 1,200The supplementary figures, $41,226, three months, in Lake Hellen S.D . ......... Soothe summary are issues of Sarnia debentures, not hitherto Wisterlund S.D . ........... Soorecorded in these columns. Spenst S.D . .............. SooThe Provincial Government of New Brunswick nego- Wapashoc S.D . ............ 800'tiated a loan Of $200,000 for four months at 2Y4 per cent. Chapelle S.D . ............. 1,400The transaction was effected by Aemilius jarvis & Co., To- Elk Head S.D . ......... 1,300ronto, and Brown Bros. & Co., New York. Carmichael S.D, ......... 1,650 8 igic)Here is a summary of the March sales:- Arrayo S.D . ............... 11500 6ý4 igiq

1 Echo Lake S.D . ........... 1400 .. 1919
British Columbia ............................... $ 469,500 Edmore S.D . .............. 1,000 7 ....
Alberta . ....................................... 240,6oo Loch Ayr S.D . ............ 1,200
Quebec . , ..................... ; ................. 291>532 Saskatoon . ............ - - - 303000 5 1939
Ontario . ....................... 1 .............. .. 262,060 Standard S.D . ............ 11300 7 igiq
Nova Scotia .................................... 158,500 Balgonie . ............... . 13>OOO 6 192C)
Saskatchewan . ........ . ........................ 130,950 M anito Lake ............... 1,200 ý6 1921
New Brunswick ......... . ....................... 15,000 Bermuda S.D . ............ 1,000 5 Y4 1919
M anitoba . .............. ................. . .... 6,ooo Grasby S.D . .............. 1,600 6 Y., igiq

Waldeck S.D . ............. 23500 6 Yî ....
$1,574,142 Anérley S.D . .............. 2,000 6 191c)

The following are the details Beeston S.D . .............. 1>500 7 igiq
Britleh Columbla. Amt. Rate Maturity Belvidere S.D . ............ 11500 5 Y4 191()

Elvevow S.D . ............. 1,200 6 igiqNelson ................. $ i 5,ooo 5 1929 Lac Qui Parle S.D ......... 500 6,14 igiqVictoria . ................. 265,ooo 4 959 Rosebush S.D . ............ 1,200 6 1()IgKelowna . ................ 47,000 6 1929 Whtat Valley S.D. ........ 1,800 5 r 1919Not sold .................. 9,500 6 ig28 Moose Jaw ................ 38,000 4 31à 194()Richmond . ............... 20,000 5 1949
District of South Vancouver 10,000 5 1955 $130,950District of North Vancouver 30,000 5 ....
District of North Vancouver i 5,ooo 5 1959 Nova Scotla:
Kamloops . ...... » ........ 6,ooo 5 1934 Bridgewater . .............. $ 15,000 5 - 1938Rossland . ................ 17,000 5 1925 35,000 434 1937Cranbrook . ............... 35,ooo 5 .... Springhill . ............... 20,000 4 1938

10,000 4 1936
$469,500 7,000 4,q 1928Ontarlo. Sydney Mines ...... 25,000 4,q 1928

Mornington . ............. $ 1,828 4 Y- 1914 County of Digby ...... .... 20,000 454 21-40 YTS.Gravenhurst . ............. 15,000 5 1939 Bridgetown . .............. 22,500 4 Yà 1934Walkerville . .............. 6,W 5 igiq 4,000 4 1934Port Hope ................. 3j910 5 1929 -
Cý,uelph-,. ........ 62,703 4ý4 1929 $158,500
Blind River ........ -' ..... 6,000. 5 1924 Quebeci
Barton Township .......... 25,000 43ý 1929 Drummondville . .......... $ 5,ooo 5 19345,992 4, 1937 Drummondville 19,8osArthur Village ............ 1 5cl79 4 N 1921 -Emard . ............... 35,000 5 19372,652 5 19'29 Ste. Hyacinthe ... ... ... 166,634 4 ....Thorold . ................. 15,000 5 1939' County of Carleton 20,000 5 igzgThorold . ................. 5ý5q2 4 r4 1909-10-26 Richmond . ...... 25,OW 4 34 ....Brantford . ...... . ........ 65,477 4,« 4 ý4 .... 20,OW 43/2 ....Goderich . ................ 10,000 5 1939
Shelburne . ............... 4,66 1 5 192) $291,532Smith's Falls .............. 6,2oo 5 .... New Brunswlok iCarleton , .......... . ...... 20,000 5 ... Woodstock . ............... 15,000 4 1929

$262ýo6o Manltoba -Alberta i
Red Deer ....... $ 19,4oo 6 2939 Xildonan . ........... 6,ooo 5 Y929

Red Deer ............. ... 2ý5O0 4ý4 IÇ)20 The chief feature of the market during the past month1, 100 45 has been the prevailing high prices. The majority of theDidsbury . ..... > .......... 3,500 5 ý4 1929 firms which have been established in the municipal bondBoyne S.D. .. , ý ............ 11500 6 igig busiress for a considerable time have not. been bidding asNeapol:s S.D . ............. 1,200 6 1917 frequently as is usually their wont. Although several stateKellcher S.D. _ .......... 1,700 6 IC)19 that prices will go higher, the generally accepted and con-Strathcona . .............. 15,Ooo 5 194() servative opinion is that they are now high enough. AlreadyClaresholm . . . ............ 70,000 5 Ig2g criticisin is being heard abroad as to the 'figures obtainedClaresholm S.D. 20,000 5 1939 -for several of the large Canadian cities' bonds. How theyDaysland . .- .. ......... . 2,500 6 can be issued in London at the present time at a price whichLundbreck S.D . ........... 7,000 5 will attract the cautious investor is a question upon moreMcLeod S.D . ............. 30,000 5 1)39 ýthan one pair of lips. That the appetite of the British in-Magrath SD . ............. 301000 5 193() vestor for Canadian municipal bonds has not been appeasedSedgewick S.D. 10,000 5 192() ýis a.fact shown by the avidity with which the Winnipeg 4Rich Valley S.D . .......... 200 per cent, seclurities were taken in London. But the point bas,,B.usenius -S.D . ............ 800 now been reached there when investorg art comparing
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Canadian bonds and their upward movenment to first-class CHARTERED ACCOUNTANTS
colonial and foreign corporation issues. ___________________________

There are two factors apparently working towards higher
prices. The one is the easy money m~arket in this country;
old4established houses, who know the business, from W .Th ma-o

gi~nlng to end, down to a fraction, can be counted ainiost

on the fingers of two hands. There is a plethora of newly-C a t r d A c u an
the bond-buying field siuiply on the strength of igo8 being 336 Hlastings Street West VANCOU VER, B.C.an xceptionally favorable year for the purchasers of this___________________________

cas of secui~rties. Buit that does not Inean similar conditions ________________________

wil be ini vogue this year or niext year. To this list, inwst H R Y~. W L H
b adddsveral United States and British houses, while HI ,P . W L H

man banks and insurance corapanies bid direct for Canada's CIJARTERED ACCOUNTANT,j
muicpa ssues. The resafit is that coinpetition is of the AuDiTs 1 INSTwIGAIONS 1 COST AND GENmEêX. SYSTEMS

kens ariety. It bas te effect of raising the average bld 43 KING1 STREET. W.. TORONTO.j
ýt by cent and. dollar by dollar. Fifty cents even has meant__________________________
awnor a loss to a bond bouse.

ExmpeBo SreuusTEpeî!o. I. MAIN 65. CAnLa AuDEMS 'FPHuT.' JEver ama in the prchasing arena is reducing the di- Accounts Audited, Coftected and $ysterrit1zed
tnebteen now adtefuture, so that he may bc firstI

t antize new municipal bond issues towards his way. 1 . R vt A I Y
Ho eee is the cmeitin and how enterprising the up- ACCêIJNTANTS, AIJDITORS, ASSIGN!EESj

to-at fim us bc is perhaps best illnstrated by the Moose 501 He innon~ 5quildIii Toronito
Jwdbnuesale. The by-law ta taise $318,ooo for sewer___________________________

adwtretensin was voted on by the M oose Jaw citizens _________________________

on Mrch 9thand passed the saine evening. A well-known CATRDACUTNSbrkr'hpuse at Regina appeared before the coýuncil at the TRsRsRfiES 111WDAOR
saetmewt an >offer our the debentures. The brokers I4I5t2REIV6,LgX>OW
weethr wt abdevenbefore te tidreading of the OnaioBnkCabes 3 cotSreet, ToitoNTby-aw.Simlary, he ityof Medicine Hiat received an offer talse184for ertan deentues, con itoa on ixamediate accept-

Suhsee n cmeio is hlpin to r'aise prices. I 1uth f tOr W iUUiais OnSoe uncialtis rebeinin t felthy ave inatters A.C .Dm Aaioii Chree Acontn
pretywel her wnwa. rasnaleoffer is often refused A. CGUTN AUDITUR ends ASSIGNEL

and 'ý hghe andpcrhps e resonable one, accepted. ITeL',kon Mis 2MP. P2 Churt Stuet cor Adeldde. TORONtTO
Tha hs te ualefec soetmesofming a rec9rd price
forthedebntues oldandof rigga lii e kudos to,
in mnY nstnce, a irmwhih i inneed of it. If prices

continue~~ ~ ~ ~ in t i k w r o t n ad sluinp ensues it

not c Pid hen he etun isfro for to five pet cent.
In anew ounry te oportnitis fr remunerative invest- Ett n ieIsrneAet

ments~~~~~~~ ~ ~ ~ ~ ~ are -nn.I st chpdtadspt h o -1JTrnoSre Toronto.tto mogbn imsmsoto nnkncmat3 ullni M tr&
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(Continued from Page 1816.) handling explosives, as the larger mines of the Sudbury field,
repoTted-that an additional i per cent. is to bc declared from where the ore is of lower grade, but occurs in much larger

land sales. As a matter of fact, this rumcr, though lacking quantity.

confirmation, might readily bc believe>d, inasmuch as the It is not apparent what further aid can be rendered by

earnings from land sales are largely in excess of the ainount legislation; the regulations embodied in the Mining Act, if

paid -out to shareholders on the one per -cent. dividend of the carried out with strictness, probably being sufficient to elimi-

past. Should the extra one per cent. bc declared, C.P.R. nate nearly all causes of accident which can bc foreseen or

would bc -carrying a total dividend -of 8 per cent., so that th, guarded against. A heavy responsibility rests upon man-

higher prices which have been talked for the stock would bc ag,,5, superintendents and foremen not only to insist ul on

in every way justifiable. The rumor gots so far as toi say the utmost poýsible care heing taken by those under them,

that the extra dividénd will bc paid in the coming July. but alsû themselves to set an example. of prudence and detei-
mination to avoid all risks or dangerous practices. Example
is better than precept, and the remarks of Mr. E. T. Corkill,
Inspeptor of Mines, who discusses the same matter in his

MINING ACCIDENTS IN ONTARIO. report on the Mines of Ontario are commended to the
thoughtful attention of all concerned with the management

f mines. From a purely selfish point of view, a low death
Death Rate in the Cobalt Camp is High and Mostly orate is a most desirable thing for a mine owner; but human

Due to Explosions. life is precious, and apart froril interested motives, nothing
should bc left undone to rob the business of mining of as

The accompanying table summarizes the accidents which much of its hazard as possible.

occurred in the mines of Ontario Province during igo7, these Mining Accidents Last Year.

being the latest official figures available. It shows that in a As recently noted in these columns, the fatalities in the

total of 35 casualtieS, 22 men were killed, and o slightly and Cobalt district in igo8 numbered twenty-six.

io seriously injured. The nuniber killed was exactly double Nine met death by premature explosions and explosions

the number in igo6, and there can bc no doubt that the rate in missed holes, six by falling down shafts, two were struck

of mortality from accident in our mines is excessive. An- by falling implements, two died of suffocation, one was

alyzing the table, it will bc seen that of the fatal accident, caught by a hoist and one was killed by the explosion of a

16 were in mines of the Cobalt camp 4 in those of the Sud' boiler-

bury nickel field, and 2 elsewhere. he number of men cm- Mr. T. W. Gibson, Deputy Minister of Mines for On-

ployed at Cobalt is returned as 2,o38, and in the nickel mines tario, commenting on these figures, says: " The chief classes

as j,824. It is, therefore, evident that the death rate in th, of- accidents have been due to explosions and to falling of

former mines is much greater than in the latter-in fact, imen from buckets. When analyzed, > it is found that the

nearly 3.5 times as great. number of openings and the large quantity of shaft sinking

It is difficult to account satisfactorily for so great a that is donc have a direct bearing upon the frequency of

difference, says the Bureau of Mines Report. The class of these accidents. Explosives of the, gelignite class seem to,

labor employed in the Sudbury mines, consisting a d s bý proving themselves dangerous in the severe weather in
cg winter. Hoisting men in buckets is forbidden by the law,

largely of men of foreign origin, cannot bc r ard d as
superior to that at Cobalt, where the faine of the mines' has but miners dodge the ladderways and persist in taking the

drawn skilled miners from all parts of the world. Doubtiess tasier but more dangerous route to the surface, -ýia the

at the first opening of the Cobalt mines many men inex- bucket. Frequent warnings proving unsuccessful in stop-

perienced in mining found employment, but these witre ping such practices, prosecution of offenders has been begun.

drawn largely from the lumbering and farming classes of th, It is sincerely tq bc hoped that mine ownere and miners wili

community, wanting neitber in intelligence nor dexterity. combine to eliminate all unnecessary risks froin, the business

Handling of Explosivot. of mining, which at the hest is more or less hazardous."

Something is probably attributable to the character of a mm 0

the workings; for the most part those at Cobalt are small, Messrs. McMahon, Helliwell & Company, of Macdougall
requiring a few men at cach and consequently not favorable Block, Calgary, have gone into the municipal bond business
to so thorough an organization, especially in the matter of and will handle chiefly Western securities.

Minind Accidents in Ontario, 190 7
1 RESUL

DATE MINIC OR WORKS 0 NATURE OF INJURY CAUSE OF Accil)EN-TlE p

<

Jan. 7 .... Nova Scetia . ..... ........ ..................... Reloadi.g rniSsed holeKilled instantly ...... ............
15.- Canadian Copper coý .... ............... . Font crushed ....... ...... ..... :.. Caught between two carsNe" Lake mine .... ....... ....... .. Kilied instantly ..................... Fait of rockfleb. 14.... Heleu mine ......... ...... .... ... - 1 .... Shouider and back bruised ...... «.... Fail fmm car on iceCanada Cortindum Co., ...... .......... .... .. d iristantly . ........ ..... Fait of rockMar. 8.- Trethewey ................ « ... .... l<illed igstý^tIyý

4 Can. ... irl tweIýe h 1 ................. .... Pick'g Into explosive in bottom of hoieMay ýCopper Co. (CreanHiii mine) .... ours ................. Peil fr= crusher floor to grotind21 Helen mine. . .... ... 1 Sid, bruffied
23 Feil off ladderCad. Capper col ùýiàýhîo«n MI ne) ........ .... .. . . Died sanie evening., .... ........ .... clothing c"ght in shafting in rock

bouse -
29-- Helen mine ................. ... ....... «. .. .... 1 lLeg bruised ........ ....... FeIl loto ore chute
80-.. Big Ben Cobalt mine ........ ........ « .. .... 1 .... .... Badly bruised ý ......... ....... peil into »hXft

June a.... O'Brien ..................... ... .... Kilied instantly., .......... Drilled i-to missed holeDierl following day ........
Helen mine .... ................. ........ ... .... Scalp wound ................... ..... Ore fallIng down chuteJuir 211. _ Hungerford mine ý ...... ... ... .... Fracture of lower jaw and .... _ _ Catiet betviftn fly wheel and con.

base of Skuil ........... à .......... necting rod of compressorAug'. 3-::: TenÙ&kâuning & Hudson Bay mine, «., .... .... .... Hilled instantly..... ý ...... ......... : Fell from bucketHantiur mine ........ .................... .-.. .... Rilled Instantly Feil from ýbucketGreen-M,,han mine ... .................. .... .... Fracture of skull ........ _7. Right-Of-Way mine .......... ........... .... ..... Overcome by gas and tell frani bucket
Mlled [nstantlyý .......... i ... Fen from bucket8- Can- COPPer C-, (Crean Hill mine) ........ .... ... RilUdinstàntiy. . ... _ "' »'.. .. .. ........ C-she4 between belt and roller of

19.... Cobalt Central ........ Picking table
Mel(inley-Da"agh raine ...... ...... .... ....... .... . 1 Eye8 injured ....... .......... Explosion ci powder in muckOct. Is... 1 .... 1 Eyes injured ............... .........24 ... Victoria mine .... ... _ FaIl of car down shaft

Nov. 4 .... Heleo mine ........ Byez injured ..................... Fail of ore
ý .... . ý 1 - . .... .... 1 Scalfl ývound . ý ... ........ Ore fa]] in g down stope4 .... O'Brien mine .... ..................... Fye niured .......... ... ...... A cking loto explosive

8ý ... Foster mine ....... .......... 1 niury to right eye .... .......
R[ght arm broken .................. Drilied into unexploded dynamite

l« .... Can- COPPer CO- (C-mad Hill mine) ........ .»-- .... .... . ............... FICILing into gelignite
29 .... Cobalt Lake mine ......................:::: 1 .... Il ,ýnjured Picking into miaged hole1 - - Kiugd inâtantly ...... . .... .....Can. Copper Co, (Creighton mine). ...... .... 1 Footcrushed.--.... ....... .... ..... Rock rolling down $tope9 .... NipissIng mine ........
17 .... guied instantly .... .... Picking into, piece of gelignité in muckCabal t Lake mine.. ............ 1 Kilied instantly
17.- Helen mine ................. .... .... .... 1 Face irijured bY àýiicà::, Fell do" shaft

Caught Ery blast. returniftî before it
exploded

18.... Cobalt Townaite mine. ý ................ lidurieÏresulting in death...
Right arm fractured Struck plut of goignite in muck

2D:::: Hekn mine ...................... ... Brui . ............ Cgught betw«n two dump cmHolen mine ......... ........ .... ..... " ýpwound .............................. Rock fallint from rwseaver mine. .......... ........ «... e4t...- ...... .......... struck pleS 09 selignite in muçk
eFaalc*e c u t. . . . . .................

TOTAL CAWUALTisa ........ . ......... le 1-7s 1- 1
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THE PRUDENTIAL LIFE Nothing Safer or More Profitable
Ineu.rancq Company THAN THE SECURITIES OF

]EXEAI) OFFICE - 'WINNIPEG

Wrote $i,8ioooo in the first twelve months of THE EM PIRE' LOAN COR
its existence. HEAD OFFICIE, WINNIPEG, MAN.

Applications from good live writers will be considered. If an 8% Dividend appeals to you, make it a point

G. H. MINEP, Managing Director to write the Company at once.

Chas. M. Simpson, C. W. Clark, X..D. S. T. Jones,E Preaident vice-pres. Sec'y-Trem

Bank cf Hamilton Chambers, WINNIPEG, Man.
t

Winnipeg Fire Assurance Co. The STANDARD TRUSTS COMPANY
HEAII OFFICE, - WR-TNIPEG Y. T GORDON, ESQ., M.P.P,, PREMDICNT.

WM. WHYTE, EsQ., zND Vien PRMIDENT C. P. R., VIC£ PRESMMT.
Authorized by the v = of Manitoba, Saskatchewan and Alberta to

,,Lt as Executor, TrIveAzl for, Guardian, Receiver, Assignee, Financial
Agent or in any other public or privaie fidiiciary capacity

AGENTS WANTED at all Western The Company offers unexcelled faciliticý for the transýcËon of any butin cas thît
teetim within the oc f modern Trust Company.

points Apply, aAtee'y= ýrat4oa anTwiù torm» free on apfflation-
Ali business st-etly donfidential Correspondance invite&

Head Offices: WM. HARVEY,
L H. MITCHELL, SecretarY Cor. Fort SL an4 Portage Ave., Managi-g Director,

Winnipeg.

'Xpitai, 81,000.000
Subscribed. 01,000,000

Co Authorized 1, ýý
COLONIAL ASSURANCF, CO. Tb o Iffestern Trust 1 Board of Directors-

Head Ofrlce, Winnipeg, Man. AL" J. AMMÉSON. M.P.,
î 

Pr"ident.

GENERAL FIRE INSURANCE BUS[NESS. Head Officoo - WINNIPEG. Hori. R. P. Ro»Lm.

1 
Vice-Preuidant

Aums equal to $22.78 for every $1000 of risks, compared W. RUEBBLI, Managing Director.
D. H. McDoNALD OHMSTON MicHAKL Lojîo

81159 of the average assets of all other Canadian HoN. J. H. Làmoin j,-DýMcAsTwm o. B. MCCP.Amm, M.P.
Companies. IL MACKENZM na C. O'GRAvy HoN. IL Rom

W. SMITH, Manager. J, 0. TuRanT, M.P. M. DzNmerovzq P. B. KSUABTON
X M. GR"FRLL .

Conservative Invesunents made for Clients in a G"nteed or unguaranteed
capacity. Guaranteed Trust Investment Certificates mued.

THE HARPER. INSU RANCE AGENCY
Oaly rýiab1e non-tariff
companses repteutted.

MCIntyre Block, WINNIPEG. THE HUK INESTMENT a SONGS issucifflui
OFFER FOR SALE THErR

5 PEa CENT. DFBF.NTUPF.9
PERMAMEU LOAN In amonnts of $%=ou and over. Interest payable halt-yearly.

First Mortgages pledged ascollateral security. Wr:te for cur lattAnnual ReportTHE GREAT-WEST AND SAVI16S Co. 438 Main et., WINNIPEG
mainstpeet, Winnfpeg, mon. NL BULL., Praident W. A WINDATT, Ma»g«

PMM,"Dt 'capital. IIJS&MWý Auetoý;81.m au le. [K B:ULJ. P

The Cc>mp"y decStock at the r lared its Twelfth dividend on its Fully Paid Permanent
Deceraber 3. st, j'ta 01 nies par cent rer annum for the balf year ending

1-t' oant' $4 M cent allwed o short tarin investmonté.
YDIIT par csU Pour par cent ail n 1 OLDFIELD9 KIRBY GARt)NER9

drawal without notic& 1 GwOd'On.Saviugs DePesit@, Wath.
Cur latest Anumd Rf= will bc malled on appUcaticrt. Real Estate, Insurance

Mortgage on Real Estate on reaaonable and and FInanclai Agents.
13. S]304rt DrerJtm'%. W. T. Alexander, Eaq.. Prosident and Man& jrp=h R-tl

. popham, E ager; SpecuyTm,-Situ for wa
Gordon, Iroûeidcjý M-D., V=,P,,,,.- J,]ZT.Dýordon, Esq. M.P.P., Pros" and management of P

Faren, Expotm'. Martin, B whol
Stnart PÀ-Lt L.w Stuart Electrical Co.!,ý. L. Taylor, ait".t. WINNIF»IBG.exander, Esq, Secretary

The Warshousing and Financing Co.. Montafue Aldous and Laing,
WINNIPEG, M AN. Bro lelfss,, kecouniants and Auditors

&13415 I;s«oa Badinu. com« portffl AýVwn» a" main Street
CAPITAr- 0100,000.00 XANITOBA

Warehouse Receipits Issued and advanas Cable Addnwti s MALz.».

inade on, Merchandise of all kinds; First
Class Storage, CarLots Or Otherwise ; Lowest Trints, Liqulddm &Rd Asftàem Faim LaRds a Spictilil
insurance, Frott prffl

'rhtrabove ComPa"Y hu b0en formed for the purpCsa of Mak- Ism
iOg advances on Merçbad&&O 01911 de=lptions, and for whatever ALI»WAY CHAMPION

Mercantile Ccller-tiOngt uzdertaken and RepoTts given on com- Banfteris anil Brolters
Sgrcial stendings. Members Winnlvtu Stock Enha»u

Notes discouâted. and a general pinsncib, Agency ccnducted. 3k2 MAIN STMILT, WINNIPEG.

H. T. CHERRY, Socly-Trer, c'Hl NEWFON Pt% d 'Èvr 1MZÉ £1ý=
..........
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T R.FERGUSON. W. W. RICHARDSON.DA[Yf CRICHTON & MÊM E Cable Address:-'*Dalcri"

J Barristem isolicitoré. Etc 
OFFICES

Lt, Me FEROUSGN& RICHARDSON 1 Bank of Hamilton BIdg.,T.MAywaDALVK.C W.MADrýLEVCEtICHTON CANAVUe. LIFE CHAMBE 9_.I) Il JE MAX ýjROLAND W- MCCL'UIRIC E. ARAKix Coumî WIN P£G, MAX. Barristers Solicitors, Etc. WINNIPEG, CANADA.ecLC

F. W. HEUBACH, Ltd PHILILIPPS Q WHITLA
Barristers, Attorneys, Solicitors. Etc.wINNIPEG. MANITOBA.

Suite 31-33 Nterchants Bank Chambers, WINNIPEG, CanadaIrtvestment Brokers. Rentai and Real Estate Agents. Cable Address, CA MPHIL H. W. WHITLAThe management and secuTinz of proDerty for nan-resideme and manu- HUGH PHILLIPPS
facturers a special feature.

NEW NANTON BUILDING.

T- M. CROTTY tu CO. Rentio TUPPER, GALT, TUPPER, MINTY MeTAVISH,
og and Manage, -Futabl"ed 18». t rnon-Residents, BARRISTERS'AND SOLICITORSNcw Nanton Building,lEstate Àjgente uneu Winnipeg. WINNIPEG - OANADA

STEWART TUPPER, K-C., ALEXANDER C, GALT. WILLIAM J
TUPPER, GEORGE D. MINTY, GORDON C. McTAVLSHOSLER, HAMMOND NANTON,

STOCK E3ROKERS. 
FSTABLINHEP 18b4.clarftson, rrosq M MenZienCorner of PORTAGE AVENUE and MAIN STREET, WINNIPEG Accontitants. Auditors, Trustees.BUY and SeH on Commission, STOCKS AND BONDS. Mernbers of the 11ý)mi9iau Association of Chârtered Accoantants.

Eault of roronto Chambars, Winnipeg.
On Toronto, , Montreal, New York and London Exchanges. Toronto. 

Vancouver.Telephone 1992.

Audits' Investinations Uquidations Trust Accouats402 MeINTYRE BLOCKG. J. Lovell PHONE 79M VERNON PICKUP & Co.BROXER an# FINANCIAL AGENT WINNIPEG, MAN. Chartered Accouniants, England
Talenhene .3533 707 Molntyr8 Stock, WINNIPEG, Mal

MInInd $tocics andFryer f..Qô"él C o. Investments

COBALT STOCKS our speciatty D. A. Fn" iEjiz,Buy or Sell on Commission 
CHARTERED ACCOUNTANT,917 Fortage Avenue, WINNTp£Gý MAN Phone M$

Rooms 56 & 57 Merchants Bank Bldg. WINNIPEG, Mon.
BO» FXPUT COMPANY ()RrANIzIIRS x, AGvýTs

ESTABLISFIED IM2

4con, W. A. HENDERSON AND COMPANY, Charleroi! Accoultants
W. A- HENDERSON. S. V. ROBERIS

ffead OMce: GRAIN EXCH4NGEý WINNIPEG CANAI)A 316-317 11CANTON ]BILOCK-C rner Iffilm and Portage Ave.
Branch Office-: LONDON ENGLAND 

WINNIPEG, MANITOBAOFFICERS: -1foic W. C SUTHERLAND, Pre&ident,'MAjolt a. ACH13SO.,Vice-prea'dent * M' G- MCVrCAIti Winnipeg Mgy- - V' 1ý ODLUM, ManagerInsurance. DePLIment - F. E. COLE4 Sec.-,rreasurtr;' MT'N'EON MANSrLLý Man.Dîrector, London Branýhý 1) 1-1. TaLFORD Aut. Manigingl)irector. JOHN Sc OTT11)IREC1011 Tiux. Aý P. McNAB; F. A. BLAIN, Sjsî,atoon. Chartered Aeeountant & Auditor, Manitoba SeotlandB.&xàc OF CAN&DA, Winnipeg, LLoyps BANK.London, Engiand. Correspondence Solletted 33 Alkins Building, McDer;not-Ave., WINNIPEG
13mneh Office. CULGARY. ALTA_

HUGO nossXEwne FI Xj ý1ASTOCK BROXER & FIUXCIAÈ AIENT KOBINSON CU BLACKbiember Winaîpeg Sto;k EXchanjeH The Hugo Rois Raaltyco. Ltd.on c.^ Iteal Estitte, Insui-ance and Financial AgentsLÏ04toolk-t and Bonds ha ad] ed on C.nun 16 tic la Hugo POU Ltd.
CENTRAL WIN141PEO PROPERTIES A SPECIAL7Y

CABtn A Refe.ence à DOMNION. BAI«REGINALD LAWSON "te"" un on Code, - 1 Office, 381 Ilain St, cor. Lombard, WINNIPEUStock Broker Merchantis, Bank Bidg.
IIIIAL ISTAT@, INOURANCE WINNiPEG», can.-------------------

A Canadian Record
M eaford, O nt... During the month of fanuary, igog, Municipal-as ndid Factittice to offer Bon& Issues were advertised in the Monetary Times,Manufacturers.- We want Mpre In- representing an aggregàte value ofdustries.

Por fainher pu&ülm, wrÎté $29IK3495114,132C. Ta SUTHERLAND)
Sec. Botrd ôf Trà d o.
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STOOCKS A14D BONDS TAPI.E-NOTES.

(1)lited. (u) unlisted.Black W atch*h otenBn' atpi iiedws5prcn. h rw
Blaci~ Plui Bakswas 4 percen.Tetobnsaagmtd ?8

tAlth preferred stock of the. Canada North-West LadComtpany
has becu retired and the. comman stock lias bren paid off down ta $5 per

'The Chewing Tobacco share par value, rcducing the. common capital ta $29,0775.

of Quality ttDorninion Iron & Steel Co.-The aimo1it outstandiug in the. caso
firs morgag bons i $7,92,offl out o>f the. original issue of $8,oe,oeo.

The. second bonds originally amoutetd to $,ocobut bave. lien reduced
ta $1,750,-o.

ICrow's Nesi Pass Co.-By the. bonus issue of jiily z5th, .9.8, 6 per
cent. on present total capitalization is equal ta i, per cent on former
capitalization.

PÇrics nCaaia Ecane arecoipared for cnvetice with

HANDL*I ]BY ATýVL THUE Qoat<ns of Cobalt Mining Stocks are thos. of Standard Stock and

W% ILSALE~ TRADE Mining Excage,

TeBnofTornto lias openved a branci at Vancouver Aoiyn us of aB zor i heaoe als

un h agmt of A-r. L . Henwood, late >of the' saOraPut St., Mtoa.

The ondn SockExch~ange bas listed £1,167,050 addi-
toa .? R. preeece stock, an £2,766,678 4 per cent.

Th cpia soc f the Keewati Lumber Company, W ATEROUS CRANE NECIK
Linied bs be nrased fora $25,000 tO $00,000, byj

th su f250sae fnew stock f $io each. _

Mr Rssl E Ppm friuerl of the fim ofGro STEAM YJRE ENGINE
& ohm rkeri no Iocatd nhe.P.R.Telgraph_ _ _ _ _ _ _ _ _ _ _

Buidin, onteal werehelies carrying on a general

Mr. eore W Yaker the sretary of theTrot

of he rach f tisban atýutonWet, Ont. Mr. R. G.

The icol Valey Ca n C>oke Company, Liinito4,-r rn>eln nycptlsok tpeetastemn a

been~~~~~~~a sefaPOtn o oetm atfà t al hp
mets ahc r ern ong f5o osprdy
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FIRE INSURANCE FIRE INSURANCE

The London Mutual
Fire Insurance Co. of Canada

CAPI AL

$1,500.000 1 859-Our Semi-Centennial--l 909
WEAERVED f0ý ALL OTHER LIAWLMES RECORD OF GROWTH IN ASSETS7,5192.685

NET SURPLUS Deceniber 3L 1900 -
December 31, 1901. 502. 0.534,4 15 35:3 Docember 31. 1902 . . . . . . 629.16

ASSEU December p, iNu- - - - 736,79b.55
1) c- cember 31. 1904 . . . . . . . 755.7d7.3313.508,038 December àl, 1905 . . .. . . . . 8n,528.27
December 31. 1906 - 94é:449 8'December âl. 1907- 89 5li67
Decomber 31, 19U . . . . . . . M12QO9

991ENCIES TuRoueffouT c'aman& Surplus,'-December 31, 1908, $505,664.47

Head- Office, 82-84 King St., E., TORON7
HON. JOHN DRYDEN, D. WEISMILLER,

W ESTERN Assurance Co. Preaident Vice-Pte@. end Man. Dit. M

Incorporated 1851. Fire and Marine.

Capital $2,500,000 00 1908
A«eU, over. . . . . 3,130,384 82 Richmond & DrummondLosaes paid since organization 51,014,051 79

FI" INS URANCE COMPANY
Heaci Office TORONTO, ONT. Head Office. Richmond, Que. Capital, $250 000

Hon. GEORGE A. COX, President. 460,000 Deposited with the Government for Securîty
of Policyholders,

VI. B. MERLE. C. C. FOSTER. The Company transacts a general Fire Insurance business,
which is confined ta the Dominion of Canada-no foreignVice-President Géneral Manager Secretary risks written. Insurance in force, $6,000,000.

GammAL Aomm:-J. H. Ewaz , Toronto, Ont - 0 H Day Winuive«,
Man.; John J Banfield. Vancouver, B.C.- fudàýn Ô. Le;. Montreal,
Que.; Bevarley R. Armstrong St. join. Ï4.B.

Local Agents wanted in unrepresented districts.

J. C. McCAIG General Manager.

GUARDIAN Assu'A.N. C ET tcpompANY»
ESTABLISHED 1821

CALEDONIAN INSURANCE COMPANYAssets>exoeed ihirtv.twe Million Dollars The 01dest SS"h Fire Offwe.

Head OffIce for Ganada, Guardiaii Buildâg, Noulreai 13«d 0&oe for Can"a IWONTFX&r.

LANSING LEWM Manfflr. - J. 0. BORTHWICK, Secretary.
H. M. LAMBERT, Manager B. E. HARDS, Assistant Ma nager MUNTZ & BEATTY, Rosident Agent*

ARMSTRONG DeWITT, Caporal Agents, 16- 18 Leader Lane, TORONTO Temple Bldg, Bay St,, TORONTO. Telephone Main 66ý 67.

WATERLOO MUTUAL FIRE 114SURAf4CE CO.
Insurance Compww, Esýruuffl= M 186&

Head Office WATERLOO, Ont.Q U E E N of " erica Total Assets 81st December, 1905, $514.000-00
policies In force in Western Ontario, over

WILLIAM MACYLAY, Resident Manager GEO. RANDALL, Prosident. WM. SNIDER, Vice-Fr*àýd=L
J. H. LABELLE, Assistant Manager FRANK MEIGHT, Manater. T. L. Amu-riicioG,

MUNTZ- & BEATTY, ReaidentAgents

le Jiu àkrert jL Ç%r t e t
0 In 46 sud A li

Economical Fire' 1 0Y Ontado
CASH AND MUTVAL, SYSTEMSTue Inc«Woretod 1873. Toul Met Aiscie, $421,414.94. Amoent of Risk.$20,3,U,,546

0 . GOIMF'nn"ut DéPOs4t, $26,687.47M ercantile T ire Gain lu Asseett during 1908 $47,804.92
John Ireuuel& oeu 0. a "ng, W. a. achmais, j..Uu A. Mqjk.

INSURANCE COMPANY- î
AU Policise Gummmd t&tbt Lomm âwn- L&wcAtftm Fm lwgvRAx«

ov L4vompoot.

THE CENTRAL CANADA, IMSURANCE COMPANYThe Arden, MOUMain Grove and Southampton branches
of the Farmers Bank have been closed. 19MAD oprzelc: una»ox, MAN.

A CENIRAL Fins IXIORANDS noalmils TRANeAelLrD
The Private Bills tommittee of the Ontario Legislature IR"lc 0- POWtZR, Président; Algoûs MCDMAtD. Vke.Prà"at;

bave, passed a recommendation for exemption.from gentral Jm CORUZU4 Maet8et,

taxes for fifteen yearo for the Globe Casket Co,, ofLondon, Wlànlé«U A8*ffiý 3 lacurance Agenéieg, I;td.. 24i SomeÏiéeB]k.

Ont., which recently suftered lost'by fire, but would not grant W. J. st"ordý Manager.

sny fixed assessment for school purposes,

At jhe annual. meeting of the Haileybury Silver c9mpany,
the officers' reports were aPProved and th-C following direc-
lots were " octed:-Cyril Tý 'Young, president-, L-cuis G,. IWHEN .'WRITING TO. ADVERMSERS

-president; Theo. M -f, secretary; Geo* 1 jMayhaw.tvice 
n4r ** 00 bo* ad ertio« md puwkbftrIr ff mî n treasurer-, and A. G., treugh, managing direc. !'7ýPM wn'«e or e

lïwï 0 oi 1%ýfkybury, Ont,
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PIRE INSURANCE. FIRE INSU RANCE.

A. NAISMITHI President6 R M MATHESON, ST. PAUL VIRE AND MARINE
-A F KEMPTON. Vice-Prsident. INSURANCE CO>MPANY

Sec. and Mgr. C. D. KERR, Treaswrer. IF@uuided 1853. ST. PAUL, MINNESOTA

SUBTSCRIBIED CAPITAL- - - 8308,300.00 Assets Over . . . 5Ofl
~8~PO~I~ CPITl. *8.8p.OOPolicyholders' Surplus Ove $1,650,000

Total Suity Io Pollayhnldrs $367,044,20 hiC<ompany aondpstwÉthAuoriea OaaCain

W .Provinceof Qebec.

Ontario.Insu rance Co. WI#nCLIN 2PrceiltmStret St~.nN., er
Agnsfer Prove$of New Brunswick.
CHRITENSN & OOWN azSanoeSte San Francisco, Cl.,

HaOfieWAWANEA MANITOBA Geal Aents for Provi nce of Britsholubia

repor rectto the. HonteOfieSTPA L i ,U ..

Conadsmi Marine De.mttuant.

DAI QCMPANY. Coristine 1Duildinr Motr al 0

AssuanceCo'yThe &çaa sir Insurance Company
Iftad ffie, OROTO F HiALIFAX, NI. S.

ESAESE .D 62 AEI AAA
BOARD OFELAT DIE T R Cai a usci ............... y4 0,000

HON GE , A CX, resden W R.BRO K, ic-e1sidnt1 CptlPi-p............... 100 00

ROBT BIKER IKE M. .E R.WOOD Toal ashAssts ..................... $ 74,746
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LIFE INSURANCE LIFE INSURANCE

CONFEDERATION LIFE The Report for 1908
of the Great-West Life is having a notable effect in the

ASSOCIATION. canvass for new Business.

And well it may. There could be no more emphaticHead OffIceo Toronto, Canada endorsement of the Companv's Policies and methods
than the fact tbat over $6,000,000 was added to theProisicient Business in force daring the year.

W. H. BEATTY, EsQ
Vice-Pr«ldente The Great-West offers to its Agents the equipment of

D. MATTHEWS, Eso. FREDIK WYLD, EsQ. eminently desirable Policies to sell and a record of
uninterrupted success. Life men of experience andDirectors ability will do well to investigate the opportunities

E. B OSLER,ýEsq., M.P. WNI. WHYTE, Esq. offered by the
0. R. WILKIE Esq. HON. JAS YOUNG
8. NORONEIMER, Esq. JOHN MACDONALD, Esq.

M ARTHUR JUKES JOHNSON, Uq., M-0. GAWTHRA MULOCK, Esq. T he Great-W est Life
W. C. MACDONALD, J. K. MACDONALD, ASSUKANCE COMPANYSocrotary and Actuary. ManagingDirecter

POLICIES ISSUED ON ALL APPROYED PLAN S HEAD OFFICE, WINNIPEG

THE HOME LIFE
was the net a-mount of insurance on the Company's booksAssociation of Canada December 31st, 1908, and the years operations sbowed that

Head Offices

Home Life Buildlng, TORONTO

Capffal and Assits, $1.400,000
Reliable Agentz wanted 6 à 4
unrepresezited districts. made very substantiai gains in other departments of its business:
Cerrespondence Solicited (a) It galhed In A-3sets ... $1,329.098

1iONý STRATTON. President (b) 94Spi68
J. K. McCUTCHEON, (c) Income ... 302,571 >

Managing Director (d) Surplus 348,296
A. J. WALKER, A.C.A., 6acretary while ils ratio of expenses to income was smaller than in

previous years.

IIEAD OFFICE, WATERLOO, ONT.

The Federal Life Assurance
Company OF.SUN -LI FE CANADA

HEAD OFFICE: HAMILTON, CANADA. At 31st December 1908
ASSETS 29,238,523.5tCapiw and Aneb $4.184MG£5 SURPLUS over all liabilities ' and Capital

ToW Amurances in force 20128,400.61 Hm Si and 3 per cent. Standard 2,596,303.95
SURPLUS GOVERNMENT STANDARD 4,118,491.91Paid to Policyholden in 1§08. 30,743.23 INCOME 1908 6,949,601,.98
ASSURA14CES IN FORCE, 119,317,740.89

Mpst Deoirable Policy Contracta da]
Write ta Head Office, Montreal, for Leaflet entitied "Prosperous and5t9

DAVID DEXTER, Prealdent and Manéglog Olrecter. Progmâive."

SUN ILIFE POLICIES ARE EASY TO SELL

NEW POLICIES of the CROWN LIFE
.4açoune for LUe-ýGuatente" Di,ýidend-Returu Premium-Ali Médeni

Pl*ne-bleut Libent Life Policies available to Conadlm Iboureft Commercial Union Assurance Co.
Premium Rate& Lower than'eborged by moit other Compon]«. LIMIT", OF LONP(?N, 19NGLAND

Hichttec Gumante« la Looin. Cash SuMader and Pald-up Velue@. J'a Ic, XAICISme ACCIDZIWT
Aouxnode Ncm-godeiture Guemateed Capital irujiy Slibwdb" $14ý750.0W Life Fonde (tu tpecial traitUsttuded lumence Guuanterd. Total Annual Income for Ufe Policy Hold«s, $17.814,405

In reg«d týt> Residence. Travel or Occupation. eulodi 21.2WAW TotalFintie «ceed - 8&260.OWpoilliz le "me irons. date of luette. except fer troud. liesd office Cassadlast Brancb. 91 No"e Dame SL, W. Mentieti1fYeu can write Liie Ineuracce it will pay you to ageociâte )-curself with the jus. MCG"gor Mur. Toronto Office, 40 WOIUsigtm St.. ]C«tCILOIMIJrM. C--ýod lertitory available in al] parts ýfCbvâda. Applyto GEO R. HARGRAFT, Gen. Agent for Toronto and Conaty of York.. WILLIAM WALLACE, General Manager.
IlEffl en". C»wu Idfu Buildissig. TtROINTIO

The MORTIERN ASSURANCE CO., Ltd., Of London, Englind
" vritow. A» Tus wmorçouT

.di.. Bra[schý No. 8ý Notre Danio St. West, Nontr@alý'THE EXCELSIOR LIFE INSURANCE COU c4so Mmoome and ytàLdo. M7.
intAD ofF=t op.6i vicropu sT.. -foRoNio d Aemmulated Funde ............. ........ ........

Revenus front Flte and Llfe, etc., pmmwm and frossi interoci
Inrcoud Fùnds...., ý ....... .. ...... 9-
wU the Dominion, (101«Mmeat tOr 80mwit7 4 J-;:Total Ausu . . . Me»"Y. ?"Mlq. A9tw BO»7. W. Tyjk% Xau. lozcýa»4&

ni fwura i"uml andolgèàb
tiràbutit Company comprosent.

lit. MAYSHALL, 0. FUKRN, pre"mt. The Continental Life Insurance Co

HON JOUN DXYDSN, Pre& CHAS. H. EULIMR, Sft»y nad ActWwywxm Ne, To ADU FýM ffl Sovwaf vua=W fbr goed live Goz*"gentg arts! Ptýý Monnuerý's
Ub«%a 10M*M6"ýtë am-mm0:

by AMY Cf. IL WOODS.: maimgtu ENI««w
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ACCIDNT AND GUARA1NTEE INSURANCI3 LIFE AND FIRE INJUANC

Accide ts vs Fires TheULNDONI LAI4 SIR
UIFR ASSURANCE COMPANY

It is sai that 0,00,O0 Accidents aifd II1ueses f LO D N, E
occr ac year, but only 80,000 fires.

buins mn rtet hs rpet aais teoffers - xcellent opportte to
prpry u ecnnvr elc i eo i yo n en desirous of perman-

damaed r aI entlyu cn l~e diis onnectrng them sdlves with
are ssue bya thoroughly reliable life com-

TheEmpoyes'Liability pany. B.IHALIRON

16 StJmsS.Mnra

The Stancarci utua

Fire nsurnce Cmpan

JON TC ADMTA

$36669
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NORTH kMEýqIcg1 [-,IF[10, L-1ýrE M IN 'ASSURANCE COMPANY

LONDON Pr«id=tj JOHN Lý BLAMR
Man. Dira L. GOLDMAN. A.I.A. F.C-4,.LANCASHIRE Secretary: W. B. TAYLOP- B.A., LI-B.THE Hoyg[-ÏlciuHlý LIFI

INSURANCE COMPANY F IR E il Cash Income 1908 « $1,897,078

wishes to engage several 1NSURANU COMPANY Asatta 90590,638
Net Surplus 876éjl4

competent and productive Insurance ln Force '40M340,0911

field men. 'Good terms.
For Applications for-,,,ýbncleà, iî

Apply to Unrepresented Diwtèeggd'reu

T.. G. McCOÏýKg.yDAVID BURIIE .':Supt. of Agencies.
;General Manager, Montreal

Home Office. TORONTO
ESTABLisiiieD A.D. 1720

Head Office. Canada Branch, Montreul
TOTAL FUNDS, - $20,000,000

FIRE RISKS accepted at current rates.

S. Bruce Barman, 19 W..fli=. Street East

FIRF.zLIFE
&KURITY ABSOWTE'

CANADMN BRANGH

"liq THE STAVARD [Iff
aummom Vus»M Asitusce Company of Edliburgh.

Rud Id Canada, M011TREAL, Que.
...............

fnvestments, Canadian Branch. 17,OW.Offl
Revenue, ....... -i ....... 7,500,000
Depodted'with Cana" Govt., 6,709,866 Total A»mt»

Amly for fidi P-tculan. Cazadiaq
D. M. MeGoUî MAJqAr (Gros j^iýn excem of 0

a --ýh r.1ýPM EN IX CRARLES Hffl4TICR. Chid Agent Ont.ý

Com

WOOD a KiltKPATRICK. Auftte BABN»NT WOILKEUS mon Wbe cm
wMted à *%eet t

to "B =VM

Siffl ... FI 4M ewÉLAM Yporllcwm at'aL

Fouaded AJX IM

mai mon, Thrud.owit si. toutiýEi& PORTLA140 NIAINE,
*»OBX irm Ieu OWOWK T«ý ot«,eir ii4aunANciE Muw B. RIOBAitms. -Preddent. ]Rzxîu B.,-

Piâiifu, àÙ4 rift" libe6dié, Ï.imet. dé =MFWNY &N To« WORLD. MORIN, ChW Agent fog C40ad&
For- Agencào in the w«#,«ný Divwm, -

Pmii»S of Quebeexnd Rystern
eply tçý-w'LýTxg k.jc>gzm Man

ay-ewmInt for
la pci lîdldem ]j 01 »O'Pirà.u K. T yor, A4go=tm ln-Womtern Ontarloapply tc,

91110111MI lem 41 W.]. Psen. Mngr.. t7 Toronto StToroütoý

1ýý la ail Unmorezéated
id S bsaiw Stock

iwop*atib Imet toit" PON401«Altttt.,,

JOHN eLx1ý

00 M 11:101

ln$fjraum Compâiiy of
BEAU OFFICE$ WATERM; Offi

Cao"
lot .....


