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UNION BANK OF CANADA.

Hzad OvrIcK ucbec.
Pald-np Capital, $2,200,000. ' Q
DIRECTORS,

Batabllshed 1863,

Aundrow Thomson, Prealdent. X R. J.Price, Viee-Presldent,
Hon. Thoe. McGrvovy, B. Giroux, D.C. fhonson, B. J. Hale,
E. B. Webb, Cashler,

FOREION AGENTS,

London—The Alllance Bank Limited. Liverpool—Bank of Liverpool, Limited.
New York.—Nationnl Park Bank,  foston~Lincoln .\'aum?:\olhnkl.
Minneapolis~—First Natlonal Bunk.

BRANCIKS.

Alexandria. Iroquols, Merrickaville. Montreal,
Ottawa. Quebec Swiths Fulls, Torouto,
Winnipeg. W. Winchestor, Lethibridge, Alberta.

LA BANQUE JACQUES CARTIER,
HEAD OFFICE MONTREAL.
Capital Paid up, $500,000. Reservo Fund, $228,000
DIRECTORS:
oy, ALl DESIARDINR LT, Presklent. A S HaNrLy, P, Vice President.
DUNONT LAVIOLETTR, N JapeManneay,  Joxt Laote.
Al Lo By Massiony, - dMausgiug Mactor. [ E. G Stdrax, - - -
TANCKEDY. BIENXVRNY,  Assistaut Mapayer. | J. B, A, LEyensvee, o
BRANCHES :
Manager.  StoAnncdela l\ende-l- "
. . Al RRo N T,
Plessisville=Y.. C. 1, Clwl:.r:‘ﬂ’ll:, e
Fagpeblac, I"Q.~I1. lourheau, *

Inspector,
Asst. Inspector

St lyacinthe—A. Qément,

Quebce, St Saureur=—XN. Do,
T ruo Stodean—cC. S, Jowedl, ¢

Dmmmond\ﬂ!o-i!‘." F. Gimuand, -

mrﬁgl:,do 4 t‘:‘l‘:u - Edmonton, Man.—S. . licnoit, .

H "um'm”-i"(‘")'l ,ml,‘lf;‘ - BRANCHLS IN NOUNTREAL
Valicyfield—L. <le Matthuy, N |8t J, Baptisto=3tnel Bournt, Manaser.
oI e Martiiy, Bt Hent=M, Dorion, e SN
Victoriaville—A. Marchand, It Ste. Cuneponde—Q. N, Ducharme, **

St Simon=-1). 1enis, . Rue Ontarso—A. Boyer, o

ngland—1 CCgitt:Es’;ﬂ.\'I)E.\’Ts:

Loodon, Lugland=I14 Cridit Lyonnals, Giyn, Mily, Currio £ Co. I'arit, Frapce—

L2 Cridit Lyomuals,  New York—Natjonal ll:m’k of the Itepublle,  New York—The
Hank of America,  Itoston--The M Natioua) Hank. Chicaio-Itank of Mone

treal.  Cansda—=The dlerchants Hank of Canada, Bank of Jiritish Narth Awenca.

o lﬂtﬁ{:of Credit und Clreular Dotes for travellers tasuad avatiable i sl parts of
16 Wor

GANADIAN BANK or GOMMERGE

HEAD OFFICE, TORONTO.

Paid-up Capital - - $6,000,000 Rest -
DIRECTONS,
Jons L Davinsoxs, Esq., Vico-l'res,

Matthow Leggatt, Esq.
Robt, Kilgour, Eaq, *

$1,200,000

Gero, A. Cux, Esq,, President.
W. B, Hamliton, Ezq,
Jas. Crathern, Exq.
John Hoekin, ¢.C,, LI D),
BB, E, WALKER, Genewal Mauager,  J, I, Prusae, Ass't Gen, Manager.
A. H, IRKLAND, Inshector, G. bE C. O'GRADY, Ass't, Inspector
New York—Alex, Laind and Wi, Gray, Ageuts,
ToroNTO—Head Oftico: 19-23 King Street Weat, City Branches : 712 Queen
Street East, 450 Yougo Strect., 191 Yougo Street, 26 College Street, 541 Queen
Street West, 399 Parllamont Streot, 163 King St. Kast.

-
BIANCHES,

Allsa Cralg Chathiam . Jarvis St Catharines: Toronto Jet.
A Collingwood = London Sarnia Walkerton
Barrio Dundas Montreal $. Ste, Marle | Walkorville
Belleville Dunnville Qrangerille | Seaforth Waterford
Berlin Galt Ottawa Stnicoo Waterloo
Blenhelm Goderich Yrarls Stratford Windsor
Brantford Guelph Parkhillt Stratiroy Woodstock
Cayuga Hamilton ° Petcrioro’ Thorola Winnipog

Montreal Branch—Main Office, 157 St. James St.,
A. M. Crombie, Manager, J. L. Harcourt, Asst.
Manager. City Branches: 19 Chaboillez Square,
and £76 St. Lawrence Strcet.

BANKERS AXD CORUESPONDENTS,

GREAT BRITAIN=TUa Bank of Scotland,
GrrMANY—Doutscho Bank,
IXDIA CHINA and JATAN=Tho Chartered Bank of India, Australiaand China,
Pakis, Fraxcr—lazard Frires & Clo,
AUSTRALIA AND NEW ZEALAND=Unjon Bank of Australia,
Buussets, BELGIUM—~J. Mathlea & Fils,
New Yorx—Tho Awcrican Exchange Natlonal Bank of Now York,
SaX Fraxciau—Tto Bank of British Columbdia.
CH1CAG0—-The American Exchango Natlonal Isxuk of Chicago,
Brrrisg CoLUXBIA—Tho Bank of Britleh Columbia.
HAMILTON, BREXUDA—The Bank of Bermuda,
KINGSTOX, JAXAICA—Bank of Nova Scotia,
DoLUTR—FIft National Danx,
Commercial Credits issuel for use in all parts of the world, Exceptional
{acilities Jor this class of businees in Europe, the East and \West ladies
China, Japaz, South America, Australis, and New Zealand.

Travellers Circular Letters of Credit issued for use In all parts
of the World.

-~

THE

CANADA LIFE

Assurance Company

llead Office, -

Est—tlished 1847

Hamilton, Ont.

CAPITAL and
FUNDS over

$15,600,000
annuaL ncomE @2 600,000

Sum Assured over $67,000,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ranisay.

———— e

THE MOLSONS BANK.

INCORVORATED BY ACT OF ParLiavENT, 1855,

Paid-upCapitat . . . . . . . $2,000,000
RestFund . . . . . . . . .

1,300,000
HEAD OFFICE, MONTREAL.

Boann or Dinecrons ¢

Jony H, It Motaox, Prestdent, S0, EwiNg, Vice President.
HEXRY ACNnaALD. WM. axsay.
W, M. Macritensoy, SANUEL FINLAY.
F. WOLFERSTAN TnosNAs, Gen, Manager, A, D. Denyrord, lugg.
1, JaCRWooD, Asst, Insp.

BRANCHESR,

Avylmer, Ont., Meaford Owen Sound, ‘Trenton,
Brockvlite, Montreaf. Ridgetown, Watcerloo, Ont,,
Calgary, N.W.T., *¢ St. Catlier- Smith's Falls, Winnipeg, 3
Clinton, ineSt. Branch. Sorel, I.Q., TWoodstock, Ont,
Excter, Morrht-.rg, St. Thomas, Ont,
Hamilton, Norwich, Toronto,

ndosn, Ottawy, TorontoJunction,

AGENTS 1N CANADA=Quebec—Eastern Townghips Bank. Outarlo~Domi.
unlon Bauk, Imperial Bauk, Bank of Commerce. New lirunswick—Bank of
N.B. Nova ycotla — Malifax Bauking Co'y. I'tince Fadwand Island—Mer
chiants® Bank of INE.1., Sutnmcerside Bank Iiritish Columbia—~Bank of I €.
Manitola~Imperial Bank., Nemfoundland~Commercial Bank. St, Johns.

AGENTS 1N EUnore—Loudon—Parmrs Banking Co.,and the Alliance Bank
1ad,, Glyn, Mills, Currle & Co., Motion Itoso & Co. Liverponl—Bank of
Javerpool.  Cork—=Munster and Leinater Bank, Ltd 1'aris—Cradit Lyonats.
Berlin—Deutachic Bank. Antwerp, Belgiutn—Ia Banque d'Auvers, Ham-
burg—liesso, Nowman & Co,

AGENT 1IN TUE UNITED StaTES.—New York Mechanics' Nat. Bank,
W. Watson =nd R, X. Helnlen, ngents; Bank of Montreal, Morton,
Bliss & Co., National City Bank. Doston — State Nal. Bank. Yort-
land—Casco Nat, Bank. Chicago—First National Bauk, Cloveland—Com-
mereial Nat. Bank. Detroft—Commercial Nat, Bank. Buffalo—Tho City
Bank. San_ Francisoo —Bank of British Coluinbia. Milwaokeo ~The
Wisconsin Natlonal Bank, ifutte, Montana—North Western Natonal
Dank, Great Falls, Montaua—First National Bank, Toleio — Second
National Bank. Minneapolis—First Natlonal Bank.

S3Collections made in all parts of the Dominton, an\ returns prompnz
remitied at lowost rates of exchange. Commercial lettern of Crodit an
Travellers® Circular Letters fesued, arallable In all paris of the wozld.
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'A 3 INSURANCE

| -S U N OFFICE,

FOUNDED A.D. 1710.

BHEAD OFPFICE:

Threadneedle Street. - - London, Eng.

‘I'ransacts Fire business only, and is_the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

‘This Cowpany commenced business in Canada by
cpositing 8300,000 with the Dominion Government
for sccutity of Canadian Policy-holders.

The Ontario Mutual Life Go'y.

Head Office, WATERLGCO, Ont.
TWENTY-SIXTH YEAR

PROCRESS DURINGC TWO DECADES

Year. Income, Assets.  Assurance in Force, Net Surplus
1874 §21.808 §33,%21 £858,500 $4,203
1084 250,939 652,661 6,535,900 47,904

1894 630,980 2,806,559 18,767,608 277,647

SPECIAL FEATURES.

1=Cash and Pald-up Values guaranteed on each policy.

2—=Al dividends belong to and are paid to policy-holders only.

3-=No restriction on travel, reshlence or occupation,

4—=Deauth claiing pald at onco on completion of claln papers,

ATTENTION IS INVITED TO THE COMPANY'S 20-Ycar
Sureivorship Distritntion Jolicy now offered, which embraces all the
newest featurcsand is the tiest form of Protection and Investment moncy
can bay, It has no cqual, Guaranteed values, attiactive options and
HUeral conditions.

OFFICERS:
ALEXANDER MILLAR, Q. C., Sollcitor..... ceerees v saeszes s BERLIN
T, H. WEBIE, M.D),, MU HUTCTCO vvansronnnsnrrn  svonerns WaTERLOO
V. S. HODGINS, Superintendent of Agencles. oveeveienans ver e WATERLOO

W. H. RIDDELL., Sacrotary. Wm, HENDRY, Managaer.

Total Funds in tand over $18,000,000

Head Offlce for e SOTRE DANE STREET

Canada: /l.\'cmu-on,\ﬂ:h By
/ROYAL CHARTER

Montreal

The London Assurance

178
Years Old

E. A. LILLY, Managder
NORTHERIN

Assurance Company of London,
E_'_sual._lswxo 1_836.

Capital and Funds, 836,465,000. Revenue, 85,545,000
Dominion Deposit, 8200,00C. .

CANADIAN BRANCH OFFICE

1724 Notre Dame Street, -  Montreal.

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, I'tapector,

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY

OF HEW YORK.
CHARLES E. WILLARD, President.

N — -

Upwards
of

ESTABLISHED 1875.
ceereee.. $2,840,308.12

Income in 1893 enceccocaconcnnes

Assets, December 31, 1894..... vesseraannne - 1,787,181.85
Liabilities, Actuaries’ 4% Valuation......... 960,930.63
Surplus, ACtuaries’ 4% ..ceees coosssosoccns 826,251.32

Policies issued in 1894 .cvuee cavar oon sveess $22,114,626.00

Active Agents wanted in every City and County in
the Dominion of Canada.
Apply te
R. H. MATSON,

General Manager for anada,

37 YONGE STREET, TORONTO.

1860<-— ———

=TI ———

— 1895

United States Life Insurance Co.,

I THE CITY OF WEW YORX.

This old and reliablc’Company now ! as the experience of forty-five years of practical Life Insurance, which has taught it that the sine
gua non of success is the adoytion of goodd plansot insurance, and the pursuit of a Jiberal palicy towards both its Insured and its Agents. Thes:
cssentials it possesses in an eminent degree, but judicioasly tempered by that consersatism which is the Lest possible safeguard of the policy.
holder, Its contracts are incontestable afier tao years. They are nog-forfiting, providing generally for cither paid up policy or cxtended
insurance, at the option of the policy-holder. Itgives ten days of grace in payment of all premiums. Its course during the past forty-five years
abundantly demonstrates its absolute secutity,

Active asl successful Lgents, wwizhing to represent this Company, may communicats with the President,
at the Home Ojflice, 261 Broadicay, New Xork,

OFFICERS: FINANCE COMMITTEE:
GEORGE H. BURFORD . . o President. . Nat.
Cob. FRALEIGH, . o0 o T " Surctany, || GO G- WILLIANS, ... Prest. Cheus. Nat, Bank,
A. \VHEHL\\'RIEHT, . . . Assistant Secretary. || JOHN J. TUCKER, . . . o . . Builder,
WM. T, STAND ‘N. - . . . . Actuary. ’ )
ARTIUUR C. PERRY, . . . . Ca:hi?r. E. H.PERKINS,JR, . Prol Imperters and Zraders’ Nat, Bank

JOIIN P. MUNN, . . . * Miedical Ivator. || JAMES R. PLUM, . . . . . . Leather
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MILLAR, RIDDELL

Teiep 10ne 673.

88 & 57 Yonge Street,

W. R. Jitddell, Charles Millar, R. C. Lo Vesconte,

& LVESCONTE, |

BARRISTERS, SOLICITORS, NOTARIES, Erc.

TORONTO.

Cablo ¢ Rallim, Toronto.”

Frechold Buildings,

INSURANCE & FINANCE CHRONICLE 411
X
¥

Bunrviotero, Solicitovo, Gtr.
Victorin Street,

TORONTO.

D*Alton MeCarthy, Q.C., B. B QOsler, Q.C , John Hoskly, Q.C |, 11,1
Adam It Creelman, Q C., F. w' Hnrcourt, W, I3, l'(:(ul'mo;ul‘. e
WML Douglas, H, S, Osdor, Lelghton G, MeCarthy,

&;mm.mm::n 1875

F. BARTELS,
ST. UYACINTHE, QUE, i
General Insurance Agent. |

Fire, Life, Accldent, Guarantee !

VICX-CONSUL OF TILE UXITED STATLS.

'G. L, RIDOUT,

DISTRICT MANAGER,

 Sun Life Assurance Co. of Canada,
SHERBROOKE, P.Q.

F. F. MACNAB,
- General lnsurance Agent,

ARNPRIOR, ONT.

'KIRBY, COLGATE

& ARMSTRONG,
. WINNIPEC.
' General Agents for Manitoba and
the N, W. Torr, of tho following
Companies,
Caledonlan Insurance Co. of Edindurgh
: Connectknt Flre lasurance Co.
Manchester Flre Assurance Companv,
North British & Mercantile Insurance Co.
. Norwich Unlon Fire Insurance Society,
Scottish Unlon & Natlonallnsurance Co.
American Surety Co,
. British America (Marine) Insurance Co,
" Canada Accident Assurance Co.
Standard Life Assurance Co,

INO. H. EWART,

i Chlef Agent, Ontario Branch,
: National Assurance Co- of Ireland

lnmon & MCLENNAN

"i TORON1TO.

ADVOoOCcATES,
British Emplre BuilsIng,

1724 Notr: Dame St.
MONTREAL.

J. CASSIE HATTON, Q.C.
FRANCIS MCLENNAY, B.A., E.C.L.

CHAsS. R. BLACK,

L1, I ANDERSON, Jun.

decountant, Auditor,

Trustee, Commissioner, otc, ACCOUNTANT
. n.-u..k of Toronto Cliumbers, | Roal Estate, Oollection
Tel 27, MONTREADL., . s
Rurenisees—Geo, Hacuo, Esq. and Financial Agent‘
.\Icrchzmzs.nnnk of Camldas A M. Room 15 -~ « 214 St. James St.,
Cromble, Esxq,, Can, Bank of Co.. . N
‘Thos, B, Howe, Esg. Bk, of Torouto MONTREAL,

NAPOLEGN PICARD,

Bell Telephone 1907, Cablo Address: “ INDEX”

C. E. G. JOHNSON,
FIRE INSURANCE ACENT AND BROKER

CHIEP AGENT FPOIL CANADA L
AGRICULTURAL INSURANCE CO., OF WATERTOWN, N.Y,
CONNECTICUT FIRE INS, CO. OIF HARTFORD, Coun,
Montreal Agent, BRITISIT AMERICA ASSURANCE CO.
Specinl City Agent, ATLAS ASSURANCE CO.
Offices: 42 ST. JOHN STREET, MONTREAL.

Insurance Agent,

Montreal.

GHARLES RAYNES,

Advocate. Barrister and Sollcitor,
COARINNOXER FOR OXTARIO & NIVITODS

BAMFORD & CARSON
General Inguvance QAgents and Brokers,

REPRESENTING
LANCASHIRE FIRE INS. C0, ——— |
Offices: ,~——————— SUN FIRE OFFICE.

Tomplo Building, 183 St. James St.,, MONTREAL.

SAVINGS BANK CHAMBERS,
130 ST. JAMES STREET,
MONTREAL.

8, M. noGL RS, E. ¥, HUBBELL

ROGERS & HUBBELL

lasurance and General Agents
DISTRICT MANAGELS—
TEMPERANCE and GENFRAL
LIFE ASSURANCE CO,

97 Sparks Strecet, 0TTAWA,

PERCY R, GAULT,

Special Agent,
aayal Insurance Co.,
MONTREAL. 1

J. G. FORGIE,

Barvister, Solicitor, &c.,

FIRE, LIFE

A, BROWNING

Ansurance, *

Britlsh Empire Building, } —— MONTRE AL

Telephione 1743,
REPRESENTING:—Ncrtbern Pire Asssrance Co. & Dritish Ewpire Yutaal Life Assarance
Surplus Lines placed with Flr.ﬂ‘l\_ Clasg Forolgn Companice.

REFERENCES.
Sir Dopalit A. Smith, K.C.M.G., M.I". E. B. Greonshiolds, Esq.
R, B, Angus, Feq. F. Wolterstan Thomas, Esq
ACCIDENTY MARINE

J. E.

LOCAN—w

Insurance Qdjuster,
aRaoom 15, BRriTisH Empire BuIlLOING,
No. 1724 Notre Dame Street,
MONTREAL.

TELEPHONE 1743.

DOMINION RDJUSTMENT BORERU.

Chas. D. Hanson and John Kennedy, Proprietors.
Adjusters of Fire Losses,
Burglary and other Claims.
ROOM 88, IMPERIAL BUILDING,

PEMBROKE. TELEPHONE 1131, MONTREAL
J. F. RUTTAN, O. LEGERexe~
Manager French Department of

Real Estate and

Fire Insurance
PORT ARTHUR and FORT

WILLIAM,
P.0, Address: Port Arthur, Ont,

THE SUN LIFE ASSURANEE CO.,

Room 7 Sun Life Build'ing,
MONTREAL.,

i O S S
——]

x
|




INSURANCE & I‘I\’ANCI‘ CHRONxCLE

Oc rom R 1 15, 1895

TOTAL FUNDS EXCEED

$60,614,635.00

- — ————

ESTABLISHED 1809,

.&.
’@ FIRE & LIFE €5

Canadian investments

$5,207,598.00

T
i

MORTH BRITISH AND MERCANTILE ¢/

.y, INSURANCE co. e

-—o\/v—- \
HENRI BARBEAU, Esq.
Directors, {W. V. OGILVIE, Esq,
ARCH'D MACNIDER, Ese.

l
|
i
” HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.
|

THOMAS DAVIDSON.

Managing Dlrector.

| Kgents in ail Citles and Principal Towns in Canada,

i L =S ssnausnso 1826, &>
I \
[

| Standard sze Assurance .

1 OF EDINBURGH SCOTLAND ?
i [ :
1 HEAD OFFICE FOR CANADA MONTREA %
| INVESTED FUNDS, e e oo oo '
',_ INVESTMENTS IN OA.NADA .........................
Il ) —— T e A
| 1895 BONUS YEAR | )
i Low Rntes Absoluw—ge::urnty, I};é_cari&tl_()-n1]—l’ol—u:|eq ceEEeT T N
Chaims settied immediately on proof of death and title.  8@No delays."@% 3
J. HUTTON BALFOUR, W. M.

RAMSAY, ' :

Manager for Canada.

|
!

i Superintendent.
1
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TN FEYNENGN

nafice

Orrice : ‘
1724 Notre Dame Street,

MONTREAL, OCTOBER 15, 1895.

{ SuBSCRIPTION ¢
$2.00 per Annum

THE

Insunance and Hinance €hnonicle.

Fublished on the \st and 15th of eack month.
AT 1724 NOTRK DAME ST., MIONTREAL.

R. WILSON SMITH, Proprietor.

Appual Subscriptiop(ip Advagce) - - -
Prices for Advertiserpepts op upplicutiop

$32.00

100 1nt

Al C ded for “Titg CiroNICLE must bera hand not later
than the otk and asth of the month tosecure insertion.

Tug days of the South Sea Bubble
are recalled by the excitement in
London over investments in the gold
mining properties of South Aftica. The leading figure
in the speculative operations is a man named Barney
Barnato, who, from a state of poverty a few years ago,
is now said to be the richest person in the world. For-
tunately for the financial world the monetary position
in London is cxtraordinarily strong, and the more
substantial banks and financial firms have shown
themselves fully alive to the dangers of this boom
collapsing, as isinevitable. Nevertheless, the situation
is sufficiently grave to incite great caution. In 1893
the gold mines in South Africa were valued at 83
millionsof dollars. They were paying dividends of 5.80
per cent. At the close of 1894, the dividends paid had
risen from $35,0c0,000 yearly to $7,500,000, showing, as
judged by the returus, an advance in the value of the
mines from $85,000,000 to about $130.000,000, for a
dividend of six per cent. on mining property is no basis
for any large expansion in values. A boom, however,
set :n, and these same properties were declared worth
$275,000,000, or over three times their estimated worth
on the basis of returns,in 1893. Assome advance was
made in the yield, the dividends were increased to
$12,500,000. Calculating values on a six per cent.
dividend basis, the properties are fairly assessable as
worth about $210,c00,000, yet they have been made the
basis of speculative companies whose aggregate capital
is $1,500,000,000. To pay six per cent. on this sum
would require $90,000,000 per annum. The operating
expenses for bringing sufficient gold into the market

The South Africn
Boom,

to yield this enormous net profit would not be less than
$30,000,000. Last year the yield was estimated at
under $40,000,000, with little prospect of any very large
increase. As these mines, like all others, have only 2
limited supply, which will begin to diminish the yield
in a few years, aund to make production more and more
costly, the prospect for anything beyond a nominal
return on such a prodigious capitalization is not pro.
mising. The wily boomsters will work their schemes
and reap fortunes therefrom, so long as the present
craze lasts, then will come a bursting of this wvast
financial bubble, a flurry in the money market, and
thousands of deluded investors will be left lamenting
their folly. We have heard of some Canadian money
being placed in South African ventures, and therefore
warn all who are tempted to engage in this form of
speculation to beware of being caught in this very
dangerous business.

Tnr Secretary of the Fire Under-
writers’ Association has written to the
Mayor of St. Catharines, calling his
attention to the extremely defective arrangements and
equipment of the local Fire Departinent. Complaint
was made that at the recent fire at the Opera House, the
hose was almost useless, and caused much delay by
which much greater damage was done than would have
occurred had the hose been in good order. It was also
alleged that the hose has proved a failure frequently in
that city. When the underwriters’ contplaints were
submitted to the Chief of the Fire Departinent, hie had
nothing to say in rebuttal, but praised the brigade for
their excellent work. That, however, is not the point.
It is bordering upon absurdity to have an efficient fire
brigade, so far as the bravery and skill of the men are
concerned, and to furnish them with apparatus which
breaks down when required. In calling attention to
the defects on the fire protection at St. Catharines, the
underivriters have done the citizens a valuable ser-
vice. The infrequency of fires in small cities and towns
often leads to the hose being neglected. The mayors
and reeves throughout the country should make it one
of their duties to have the Fire Department tested at
regular intervals, so that, when needed, the apparatus
will be ready for prompt and efficient service.

The St. Cutluirines
Flre Bepartment,
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o Premium Noto A casidecided at"l‘oronto last week
Cnve. by Justice Street, in the Court of
Queen’s Bench, affords another illus-

tration of the promptness with which overdue notes
can be paid that were given on account of life assurance
premiums when prompt payment is necessary to ensure
receipt of the amount of the policy. ‘The late Michael
A. McCormack held a policy issued by the ‘Femperauce
& General Assurance Co. On his death the widow
sued to recover the amount.  ‘Theclaim was refused on
the plea that the last premium was unpaid. Deceased
had arranged with the local agent to pay a note given
for the premium out of commissions coming to him
from one Arnold on a sale of buggies. The note was
not paid at maturity, although these commissions were
due to the deceased. On the day upon which Mr. Mec-
Cormick died, Arnold paid him a visit, and learning
how doubtful it was the sick man would recover, ten-
dered the amount of the over-due note to the local agent
of the insuring company, the policyholder at that time
being dead. Under these circumstances the judge held
that the delivery of the renewal receipt by the local
agent to the deceased, witliout any actual payment of
the premium by the latter, but upon a private account-
ing and set off between them, was not sufficient to bind
the company. The case of Fraser »s. Gore Mutual
Insurance Co., 2 O. R. 415, was cited as a precedent.
The note was, therefore, held to have been in arrear at
the death of the policyliolder. and, by oue of the condi-
tions contained in the body of the policy, the failure to
pay it terminated the insurance, and no evidence being
offered of a waiver of this condition the claim of the
widow was not ailowed, and the action was dismissed
with costs. Although this verdict is sound, we believe
the widow could recover aclaim against the man Arnold

for the amount of the policy, 4s it was proven that the .

policy was forfeited wholly by his neglect to pay the
preminm note, funds for which were in his hands before
the death of the policyholder, and which he had under-
taken to pay over to the company’s agent.

The Law's Aurizovcnt a  great reform  has
Volay, been effected in legal procedure, by
which a person charged with a crim-

inal offence is no longer kept in jail for many months
before his trial, as was formerly the custom, there is
yet room for greater expedition being shown in

bringing prisoners before a jury. Anyone who has.

watched a criminal trial, or been unfortunate enough
to be a witness thereat, must have noticed, or felt, that
swearing to a particular incident having occurred on a
certain day is a very risky affair. Vet upon the cer-
tainty of such testimouy human life often is made to
depend, or, what is of the greatest moment to the
public, the conviction of a criminal, or his release. To

- the vast majority of persons, each working day answers

to every other as mechanically as the cogs of a wheel to
their mates. When life is so monotonous thateach day
is unmarked by special features, or by any incident
that impresses the memory, it is exceedingly difficult
to recall whether some unimportant event took place,
say, on a particular Monday or Tuesday. When

-,

several months have elapsed between the date of some
ordinary incident aad the day on which a witness is
required to swear to the cxact date ou which it
occurred, we doubt much whether such testimony has
any weight. Even after only a week, it isa comtnon
experience for a person to mistake, or forget, the exact
day on which a certain act was done by himself or
another. No sensible man would take an oath that, on
a certain Monday, four months ago, he saw a certain
person on the street, whom he is in the habit of seeing
almost every day. A cautious man would refrain from
being positive about any unimportant event having hap-
pened on a certain date, unless he had some documen-
tary evidence te justify his assertion. How mneedful
then it ic to bring prisoners quickly to trial, so that the
memory of witnesses may ot be improperly strained.
In a recent murder case trial, the life of the accused
hung upon testimouy of this class, which is exceed-
ingly unreliable. Greater promptitude in bringing
accused persons to trial would obviate the chances of
errors being made from the memory of witnesses fail-
ing or being confused. Swift retribution is a great
terror to criminals, aud a long detention before trial is
a very serious wrong to inuocent prisoners.

Tug large amount of American
silver coins in circulation in Canada
is again exciting attention, with some
discussion as to the measures necessary for its restrict-
ed use. Whether it is desirabie to take any action
in the matter is very doubtful. Nothing short of its
being prohibited importation would have any gperma-
nent effect in driving these coins home, on a large
scale. Any Act of Parliament to that effect would be
strongly resented, not ouly by the United States autho-
rities, but would be injurious to our own people, more
especially iu all border localities. It would be met by
retaliatory measures by the Lovernment and people of
the United States against Canadian currency being
recognized in that country. Already there is no
slight annoyance, and often incounvenience and loss,
caunsed to Canadians while in the States, because of the
prejudice there against any but native money, It is
certainly not de “irable to intensify this by provoking
retaliation. Indeed, it is to our interest to do all in our
power to make the currency of both countries, as far
as practicable, international, so that the notes and
coins of both countries would pass without question at
par all over the continent. We are fully alive to the
difficulty of bringing this about, but the goal is a
desirable one to be reached, and not the exclusion by
either country of the othet’s currency. It must be
remembered that American silver comes here to pay
for goods bought, or services rendered, in Canada.
The vast bulk of it arrives in the purses of American
travellers who spend their momney in our hotels and
stores. ‘There is not a hotel or store in the Dominion
in which American silver is not very welcome, so that,
although it may be to some degree injurious to our
own coinage interests, its distribution by Americans is
ample compensation for any loss in this respect. A
storekeeper in a border town recently said, in reply to

Amcrican Silver
in Canuda.




OCTOBER 15, 1895

the remark that his town had in it a large quauntity of
Yankee coins, “I wish we took ten times the quan-
tity.” ‘That being the feeling of our storekeepers and
hotel men, through whom ﬁmericml silver gets into
general circulation, we doubt the wisdom of interfer-
ing with the influx of this mouney. as it facilitates doing
business with visitors, whom we are all glad to wel:
cote, and whose money is very acceptable. As soon
as any signs appear of Awmerican coins falling below
par, then steps will be advisable to send them howme;
a’t present, however, the monetary horizon is quite
clear.

THE CANADIAN INSURANCE REPORT, 1864.

The following extracts, from the annual report of
Superintendent of insurance Fitzgerald, cover the priu-
cipal points relating to the various branches of insur-
ance transacted in Canada in 184,

FIRE AND INLAND MARINE INSURANCE, 1894

During the year 1894, the business of fire insurance
in Canada was carried on by 335 companies; of these, 6
were Canadian, 21 British, and 8 American. Inland
marine insurance was also transacted by 4 of them (2
Canadian, 1 British, and 1 Awmerican), and ocean marine
by 2 of them (both Canadian). ‘This list of companies
differs from that of the previous year by the withdrawal
of 2 British cowpanies, the Albion Fire Insurance As-
sociation and the Employers’ Liability. Two British
companies (the British and Foreign Marine and the Re-
liance Marine) carried on the business of inland marine
insurance exclusively.

FIRE PREMIUMS AND LOSSES IN CANADA IN 1894

The cash received for premiums during the year in
Canada has amounted to 86,711,369, being less than
that received in 1893 by $82,226; and the amount paid
for losses has been $4,586.363, which is less than that
paid in 1893 by $463.327. The ratio of losses paid to
premiums received is shown in the following table :—
FIRE (NSURANCE IN CANADA, 1894.

' Rute ot !
— 1 add for  leceived for] Loszes puid . “[he game
Loxses, Erembums, fpe. of Prrms!  for 183,
i i recelved, '
. s s |
Canadian Companics,  Sot,871, 1,108,294 7235 70°00
British do 3,094,86 i 4,602,747 67-24; 75°62
American  do 692,63 : 1,000,328 69-24 73°55
Totaleieooiio.ol 4,580,361 6,711.369 6338 74°37

Obtaining an approximation to the losses incurred
during the year, by excluding the payments for losses
outstanding at the beginning of the year, and including
the amounts estimated for those of the year still unset-
tled, the ratio of the losses incurred to premiums re-
ceived comes out 68.69 per cent., which is 6.86 per cent.
less than the 75.55 of the previous year, and is 5.33 p.c.
greater than the average for the last fifteen years (63.36).

FIRE INSURANCE BY PROVINCES.

Some indication of the relative condition of fire in-
surancein the different provinces is given by the follow-
ing return furnished by seventeen of the companies
operating therein.

2 24 2u
Ne | T g £8 | Eg
l’rcm(lfuns. Llo‘ﬂ'li. ll':(\)tsj. ﬁ% a= &=
— es5 | 251 2%
av | B=| &=

SGS 6 64.98} 66.16: 6
1,293,722 863.529] 69.43] 64.9 .16! 63.co
’891:051 637,671} 71.56; 83.44) 65.68; 64.23
Nova Scotia.... 252,158! 96,003| 38.07| 67.88} 45.91 65.80
New Brunswick. 215,245 135,506] 62.95 93.43|105.73| 49-68
P. E. Island... 18,524 5,670] 30.61] 63.17| 55.60| 55.78
Manitoba. ...... 220,563] 217,132} 94-5%} 57.69] 53-35] 29.59
British Columbia 193,164 92,527 47.yo| 32.08} 36.54| 51.89

INSURANCE & FINANCE CHRONICLE.

415

THE GROSS AMOUNT OF PPOLICIES NEW AND RENEWED

taken during the yearby fire companies was $653.589,-
428, showing a decrease of $34,014,811 over the amount
taken in 1893, ‘The premiums charged thereon
amounted in 1894 to $3,158,032.70, being an increase
of $42,438.32 over the amount charged the previous
year. ‘T'he rate of premiumsis greater thanthat of 1893,
and the loss rate (68.38) is less (5.99), being only 4.36
per cent. greater than the average loss rate (64.02) for
the past twenty-six years, the year 1877 being excluded.

THE RATE PER CENT. OF PREMIUMS

charged upon risks taken is shown in the following
table:—

Gross Amount Premiums §~: ::J_..: . §
of Itixks taken | charged % 2% ;g
durlng the thereon. *h tm o Y
yeur, £ me =3

1
|

Can. Cos..
B, do
Awmer, do

$ $
121,502,165} 1,634,115 6o 1-34is2
. 435,237,770 5,345,355 42 1°23,1°1
96,759,493, 1,178,531 59 1°22(1°1

124 1025 1022
(110t 1gyt- 1t
|t 1651'14 1°07

Totals,...

: 653,5%9,428' 8,158,052 70 1°25 l'lS%l'lS}l‘lGll'l:;

The decrease in the amounts taken in 1894 as com-
pared with 1893, amoag Canadian companies, is $2,223,-
518. Among British companies there is a decrease of
§23,016,594, and among American companies there is a
decrease of $8,774,699.

PREMIUMS AND LOSSES COMPARED WITH RISKS.

‘The average rate of premium charged on each $1,000
of risks taken in 1894 is $12,482 as against $i1.803,
which was the correspounding rate in 1893.

BRITISH FIRE COMPANIES,

The total cash receipts from premiums were $4,602,
747, being a decrease of $20,449 as compared with the
previous year ; the payments for losses were $3,004,861,
being $401,251 less thau for 1893; while the geuneral
expenses amounted to $1,335,781, being $3,267 greater
than in 1893, thus leaving a balance of $172,103 in favor
of the companies. In the previous year there was a
balance of $203,430 adverse to the companics.

Paid for 10sseSeivees cvvane senns Veeesteneaseees soos $3,094,861
do  general expenses.ioees o tese teetes tevanes v 1,335,781

. Total..oovoiiin i i e eetessaniieaans $4,430,642
Received for preminmis.coves coneee vovnns oo 4,002,747
Balance..ovoevanens cieees N $ 172,103

The following detail gives the balances for the differ-
ent companies :—

Balances in_favor.—Atlas $16,264 ; Caledonian $2,142;
Corminercial Union, $41,523; Imperial, $18,399; Lan-
cashire, $28,357; Liverpool & London & Globe, $17,
116 ; London & Lancashire Fire, $13,08y; London As-
surance, $4,369; National of Ireland, $16,192; North
British, $63.801 ; Northern, $3,585 ; Pheenix of London,
$33,921; Royal, 812.215; Scottish Union & National,
$9,161; Union Assurance, $22,439. Total, $303.973.

Adverse Balonces—Alliance, $45,337 ; Guardian, $26,-
981; Manchester, $24,932; Norwich Union, $9.558;
Sun Fire, $5,326 ; United Fire, $19.734. ‘Lotal, $131,868.

Total balance in favor, $172,105.

For every $100 of premiums received there were
spent, on the average, $67.24 in payment of losses and
$29.02 for general expenses.

In 1893 the loss rate was $75.62 and the general ex-
penses $28.82 for every $100 of premiums received.

For the fire business the rate of premium was $12.-
28 per $1,000 of risks taken, asagainst $11.61 in 1893.
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Hence these companies have done a smaller volume
of business than in 1893 at a higher rate of premium
anda higher rate of expense, and at a lower rate of loss.

AMERICAN FIRK COMPANIES.

The receipts for premimns were $1,021,471; the pay-
ments for losses $694,934 ;5 and the general expenses
$319,145. Hence for every $100 of premiums received
there were spent on the average $£68.03 in payment of
losses, and $31.24 in general expenses.

The following detail gives the balances for the differ-
ent compaties :—

Balances in favor.—dJitna Fire, $40,821; Hartford,
$17,870; Counecticvt Fire, $9,196; Queen, $13,582.
Total, $31,469.

Adverse Balane es—Agricultural of Watertown, $40,-
291; Insurance Compauy of North America, $6,624 ;
Phenix of Brooklyn,$259; Phonix of Hartford, $26,-
go3. ‘Total, $74,077.

‘Total balance in favor, $7,392.

CANADIAN FIRE COMPANIES,

In considering tlie Canadian cowmpanies, their whole
fire insurance business, in Canada and elsewhere, as
well as their whole marine business, must be taken into
accouit, inasmuch as a separation of expense between
these branches has not been made.

The following table gives thedistribu:ion of their fire
business between Canada and elsewhere, and shows
that the foreign business has been, on the whole, more
favorable to the companies than the home business,

FIRE INSURANCE, 1S94.

IN CANADA.
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British America ......, 26,058,860 ., 220,398 148,829 t 67°53
Quebee . ovuaes 0,274,187 $6,522 63,311 | 73°17
Westernoooase o 37:392,332 319,848 211,637 ; 6617

Totals ...... I 72,725,379 626,768 423,757 1 6761
1

1N OTHER COUNTRIES.

$ $ 3§
British America ...... 1 $6,618,221 285,031 567,441 ! §7°90
Quebec.siseraioeases 4,710,936 54,722 38,234 | 6987
Westerooaaessaeass. 117,301,474 1,208,466 | 836,921 | 05°98
‘Yotals veeevennn. 208,630,631 2,303,219 :,442,596¥ 62:63
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The assets of the six Canadian companies doing fire
business amounted, at the end of the year, to $4,938,247,
covering a total amount of insurance of all kinds of
$362,633,144, being at the rate of $13.62 for every $1,000
of insurance in force ; they have also a reserve of sub-
scribed capital not called up, amounting to $2,035,080,
making a total security of $19.23 for-every $1,000 in-
sured. ‘The labilities of the same companies amounted

to $2,978,312.

Unsettled losses...... tesereaariss sesareessessasaased 490,832
Uncarned premimS.cecess voes coess convee snvanscooss 2,424,284
SURATY . eve ceteesvrervsensns sacencasse sranonssascnns 63,196

Total.cietevoerveossassancsnconaneenaesss $2,078,312

The capital stock of these companies paid up or in

course of payment amounts to $2.139,920, and the re-

sult shows an excess of liabilities, including this capital,

over assets to the amount of $179,085. At theend of
1893, there was an impairment of $171,425.

Including the whole business of the mixed companies,

as well outside as within the Dominion, it appears that
the Canadian companies have received during the year
1894 a total cash income of $£4,289,162.27, which is
made up as follows: —

R
. " Bhe game The kame The snmo
- 1894. . Tinisw, Wosw,  In el

0% s 0§ s $ cls. $ cts
Premiums .’ 4,142,923 05 4,143,323 99 3.579.%93 $1 3.586,851 72
Int. aud di-

videnls..l 140,213 35 139,0. 23

117,770 417 134,421 14
Slllldl’y. ..,I 6,025 57 .705.621 62

83,291 41 12,208 29

Total...... 4,280,162 27 4.488.025 84, 3,780,955 33 3,731,481 i
SOf this amount $197,500 was prembum upon the new stoek lesued by the
British Awmerlen nnd Western,
In the samic way the cash_expeunditure during 1894
has been $4,296,334.12, distributed into:—

' phe xatmo The same ‘Tho samo
_ 1891. . s, Iy 15012, in1891.

$ cts. $ cts ' $ cts. $ cts
Losses paid! 2,949,953 127 2,911,005 90 2,454,821 8o 2,585,894 16
Gen. exp..| 1,380,355 44 1,402,862 601 1,140,994 51/ 1,198,506 97

Divid'ds to) ) ‘
stackh'ders| 157,025 §6; 112,163 43 128,372 23‘. 145,256 go

) . i
Total.....1 4,296,334 12 4,426,032 02 4,024,188 54, 3,932,958 03

Thus it appears that for every $100 of income there
has been spent $100.16, namely, for losses, $64.11 ; for
general expenses, $32.39 ; and for dividends to stock-
holders, $3.66. Hence, also, for every $100of premiums
received there has been paid out $66.38 for losses, $33.-
54 for expenses, and $3.79 for dividends to st~ck-
holders.

INLAND NAVIGATION AND OCEAN MAPINE
INSURANCE, 1894.

Including the Canadian inland marine business of the
British and Foreign Marine, the Reliance Marine, the
London Assurance and the Zitna, and the whole inland
marine and ocean business done by the two Canadian
companies, the following are the results of the year :—

Inland Navigation—Premiums received, $528,832;
losses incurred, $353,659, of which were paid $281,638,
leaving a balarce of $72,001 of them still unsettled.
There was also paid during the year the sum ot $82,572
on account of losses incurred in previous years, making
the total payments during the year, onaccount of losses,
$364,031, while the total outstanding or unsettled losses
at the end of the year were $73,84.4.

Occazr Marine—Premiums received, $239,195 ; losses
‘ncurred, $148,853, of which were paid $140,715, leaving
4 balance of $8,140 of them still unsettled. ‘There was
also paid during the year $12,676 on account of losses
incurred in previous years, making the total payments
during the year, on account of losses, $153,391, while
the total outstanding or unsettled losses at the end of
the year were $8,200.

The marine business has been, on the whole, more
favorable than the year previous. The losses incurred
in the inland marine business amounted to 66.37 per
cent. of the premiums received, while last year the rate
was 93.82.

In" the ocean business the rate of losses incurred to
premiums received was 62.23, while last year it was
72.89. ‘The bulk of the ocean business is transacted by
companies which are not required to be licensed, and
do not report to this department.

(7% & concluded in our next issue.)

A London, England, insurance company has ad-
vanced money to Lord Francis Hope, brother of the
Duke of Newcastle, 07« the security of family proper-
ties, to enable him to pay a composition of o cents on
the dollar to his creditors.
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THE MEETING OF THE ACTUARIAL BOCIETY.

The regular semi-annual sessions of the Actuarial Soci:
cty of America were held at the Windsor Hotel in this
city, on Thursday and Friouy,October 1oth and 1 1th, and
were presided over by the Society's honored President,
Mr. Ewory McClintock, for many years Actuary of the
North Western Mutual Life Insurance Company, and
now Actuary of the Mutual Life Insurance Company
of New York.

Owing to several unfortunate combinations of circumn-
stances, the attendance at this session was somewiil
smaller than is customary , but it nevertheless was a
creditable representation of the Society’s membership,
and i” jtdid lack anything in number, it certainly made
up for that deficiency in enthusiasm and well sustain-
ed interest.

‘T'he following is a list of the members who were pre-
sent : viz., Messrs, Alfred K. Blackader, Ottawa, James
C. Crawford, Milwaukee; J. A. de Boer, Moutpelier,
Vt.; D. Parks Fackler, New York; Oscar B. Ireland,
Springfield ; James M. Iee, Pittsfield, Mass ; Wm.
McCabe, Toronto; ‘I B. Macaulay, Montreal; W. C.
Macdonald, Toronto; E. P. Marshall, Cincinnati;
Bloomfield J. Miller, Newark, N.J.; WalterS. Nichols,
Newark, N.J.; M. H. Peiler, Hartford, Conn.; Isracl
C. Pierson, New York (secretary); Johin G. Richter,
Londoen, Ont. ; Frank Sanderson, Hamilton, Ont. ; I3d. L.
Stabler, New \' S Wil T8 Standen, New York ; Wi,
Eli Starr, Worces..r, Mass.; Morris W. Torrey, Cincin-
nati ; Daniel H. Wells, Hartford ; Asa S. Wing, Phila-
delphia; Geo. B. Woodward, New York ; and Walter
C. Wright, Boston, Mass.

A considerable number of them were accompanied by
their wives and daughters, whr were accorded an oppor-
tunity of steing many of the places of interest in Mon-
treal and its vicinity, as well as of enjoying the hospital-
ity of the Officers and Directors of the Sun Iife Assur-
ance Company.

At the openiug session on Thursday, the 1oth inst.,
the address of the President was listened to with
unusual interest, for the reason that he gave thereinan
accurate synopsis of the transactions at the recent Inter-
national Actuarial Convention in Brussels. At that Con-
vention the President of the Society and its Secretary,
one of its ex-President~ Mr. Sheppard Homans, and
Mr. T. B. Macaulay, Secretary and Actuary of the Sun
Life Assurance Company, were present as the official
delegates, and they were so cordially received by their
continental confréres, that the visit made such a lasting
impression c.. their minds they will never be satisfied
until some international arrangement affords the Actu-
aries of this continent an opportunity of extending to
their brethren of the other side a hospitality as gener-
ousand considerate as that which was extended to them.

The President gave very interesting information in
relation to the English and Scotch Actuarial Societies
and a similar Society existing aimnong French Actuaries,
and announced as a result of this International Conven-
tion the form, tion of a Belgian Actuarial Society.

Itis certa a that these Societies must be productive
of lasting good, and it is difficult to measure the amount

of buneﬁt that every Acmary must veceive by b(.mg
brought into such close touch with other in his profes-
sion. ‘The exchange of views and opinions, and cou-
certed investigation of statistical records, must also be
ultimately of benefit to those who make -, study of life
coutingencies.

After the President’s address and the transaction of
the routine business of the Society, the reading of new
papers was in order. Mr. Asa 8. Wing, Actuary of the
Provident Life & Trust Company of Philadelphia,
read a most interesting study on ‘¢ \Why the Mortality
on Iindowment Policies is lower than Mortality Experi-
ence on Life Policies.” He fortified his conclusions by
prolificstatistical tables taken from the experience f his
own Company, and brought his conclusions very, forci-
bly home to the minds of his auditors by mechanical ex-
hibits, charts and diagrams, in the preparation of which
he must certainly have devoted considerable time and
effort,

Mr. \Wm. ‘TS St:mden, Actuary of the United States
Life Insurance Company, presented a study on “The
Eifect of Hard Times upoun the Standard of Selection of
Life Insurance Risks.” This is an eminently practical
subject, and was treated by Mr. Standen in an eminently
practical manner. He demonstrated the fact that a izo-
ticeable increase in the mortality ratio has invariably
followed panics and prolonged financial disturban-es;
and he very interestingly pointed out the manifest effect
of such disturbances upon brain and nervous diseases,
showing hosw they were aggravated by long-sustained
worry and anxiety—such a large proportion of casrs
resulting fatally as a direct effect of the cause crm-
plained of.

In this connection we desire to say, it seems to us
that it would be fruitful of good if the miembers of this
important Society would confine themselves less exclu-
sively to purely statistical and mathematical subjects,
launching out into the consideration of questions of ab-
stract interest to the Life Insurance trasiness. We thinl:
1hat the tendency of the Society is to pursue some such
course in future, and we certainly prophesy good effects
from it.

Mr. Walter C. Wright, Actuar- f the New Eungland
Life Insurance Company, presented * A Problem in
Equity,"to which he invited the attention of thevounger
niembers of the Society, challenging them to a s~lation
of it. a¢ 2 practical meaus of exercising them in lines of
valuable trains of thought,

In the evening the members of the Society sat down
to a dinner, at which they had a very enjovable time.
On the following morning, accompanied . the ladies
of their party, they took the train to Lachiué, and en-
joyed the (to them) mnovel experience of a passage
through the Lachine Rapids.

The final session of the Society was held on the 11th
inst. The unanimous verdict of the visitors was that
they had passed a very pleasant time in Montreal, and
we trust the meetings will be as conducive to the in-
terests of the Actuarial Society, and the profession ,2ner-
ally, as they were enjoyed by the members who were
present,
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FIRE UNDERWRITING AND ITS DIFFICULTIES.

A mau does not need to severely tax his memory to
appreciate the changed conditions under which thefire
insurance business is conducted now aud twenty-five
years ago. New hazards, incident to the many inven-
tions which bave displaced old-time methods of-trans-
portation and manufacture, have appeared, anda
rating schedule of 1870 would look queer placed side
by side with the schedule required in 18ys. Broadly
considerad, there can be no question that the fire
hazard of the country as a whole is greater than it was
a quarterof a century ago, and yet, with all our
modern compacts and tarift associations and local
boards and inspection bureaus, rates have niade no cor-
responding advance, taking the general field into con-
sideration.

When we speak of hazards, we are apt to think only
of the hazards pertaining to the actual condition of the
property to be insured cither inherently or ou account
of its surroundings. But there is what amouuts toa
hazard in fact, not possible of weasurement, inherent
in theattitude of the general public toward the busi-
ness of fire underwriting. ‘I'hat attitude is one of hos-
tility, unreasonable and illogical it is true, but yet
most decided, and we fear having increasing tenden-
cies. This is clearly shown in the disposition of legis-
lative bodies, state and municipal, to impose burden-
some taxation, to interfere with the freedoam of contract,
to prohibit simple combinations looking to uniformity
of methods, and to fix arbitrary conditions of liability
attempted with reference to no other business under
the sun.  In the Dominion we have had object lessons
enforcing these facts sufficiently nunerous to he
impressive, while over the horder the varion. States,
especially in the West and Southwest, vie with each
other in putting obstructions in the way of legitimate
fire insurance. A dozen States have laws destructive
of the basic principle of fire underwriting, viz., that
the measure of liability is the amouut of actual loss,
and under what is called the *“*valued policy " law
arbitrarily hold companies liable for the face of the
policy in a case of total loss whatever the actual loss to
*".e assured may be.  Authority granted to municipali-
ucs to tax the companier °  maintain fire departments
and 1o lax ageats as a waaveling show might be taxed
in the form of a license is not uncommon ; while spe-
cial deposits with the State treasurer aud the prohibi-
tion of conmtracts having co-insurance or average
clauses are common. Only the other day, acing
under the anti-trust Jaw of Tennessee, a grand jury at
Chattancoga, in that State, actually indicted a dozen
members of the State association of underwriters as
public enewmiies.

Our readers arc all familiar with the persistent
attempts at anti cowbine legisiation in the Dominion,
and the seriously cousidered movement at Toronto
recently, to construct a municipal fire insurance
machine in the interest of the ** dear people,” oppressed
by the common enemy, the fire insurance corporations.
In the same line and due to the sume prejudice in the
public mind was the elaborate schewme presented a few

weeks ago by Charles Acton Ives before his business
associates composing the Business Men's Association
of Newport, Rhode Island. The scheme was for the
transaction of all fire insurance by the State, and
though based upon incorrect statistics and urged by
sophistical arguments, which ought to have been
apparent at a glance, yet a hundred second and third
rate daily newspapers in different parts of the country
printed a synopsis of the plan, rehashed thearguments,
and advocated the proposed schemeasa good thing.
These things show the drift of public thought, and,
while not in danger of consummation perhaps, illus-
trate the common fmpression that the insurance com-
panies are growing rich by overcharging the people for
the indemnity furnished. How far the companies are
responsible for the present condition of the public ming,
because of periodical quarrels among themselves lead-
ing to rate wars and the breaking of compact agree-
ments, we shall not now stop to inquire ; nor whether
“sharp” adjustments here aud there may not have led
the public to judge unjustly of the entire business by a
few specimens. It is enough that the prejudice exists

L and  culminates in legisiative hindrances instead of

helps to a business, which every thoughtful man ought
to know is indispensable to the commercial prosperity
and financial stability of the eutire country.

We have been brought face to face of late with some
very startling developments in various parts of the
field here and in the United States, in the line of whole-
sale lestruction of insured property by the owners with
the direct design of defrauding the insuraunce com-
panies. Never before in the history of underwriting have
so many cases of incendiarism for gain come to light
as during the past twelvemonth. How much of this
is due to the general feeling expressed in the various
ways above mentioned it is hard to tell. When coun-
try newspapers all over the land and demagogue poli-
ticians, posing before the people, harp with intemper-
ate zeal on the * tyranny of capital ” in general and the
oppressive “monopoly ” of fire insurance corporations
in particuiar, with their millions “ wrung from the peo-
ple,” it is not strange that men with elastic consciences
and 2 dwindling bank account should “sell out” to the
insurance companies by the incendiary process, look-
ing upoun them as their legitimate prey. Neither is it
strange perhaps that the conviction and adequate pun-
ishment of this class of criminals is, in a majority of
cases, a difficult matter. Swindling the itsurance
companics by almost any process is a venial offence in
the eyes of a great many people, and from the people
juries are made up. Meantime, nothing is left for the
companies but to meet as best they may this growing
hazard of incendiarism, just as they must mecet the
cause lving back of the hazard and which produces an
annual crop of hostile legislation.

We know of but two effective methods by which the
present state of affairs can bechanged. The first is the
concerted inauguration of a campaign of education by
the companies, by which the widespread misapprehen-
sion of the public may be removed. \We believe that
the public as a whole are disposed to be fair, and when
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it is brought to see the facts pertaining to the business
of fire underwriting, and to clearly understand that it is
anything but a bonanza, that the profits realized are
exceedingly small, and that the company managers
prefer a low rate to a high one where the hazard will
justify the lower rate, and that time and money are
being freely expended to improve risks in order that
the minimum rate may be fixed, much of the ground
less prejudice prevailing will be removed. “Ihis result
cau only be effectually reached by the free use of prin-
ter'sink, Much has of late been done by the insurance
press to classify and urge facts, and special efforts
have to some extent been made by underwriters’ asso-
ciations to educate the public as to many forms of
hazard not fully understood. A general, united move-
ment along this line, patient giving of line upon line
and precept upon precept is what is neceded every
where. The second method involves a systematic
fixing of rates and plans of procedure such as can be
permanently acdhered to. The vacillating policy of
the past, petty strifes, unwise competition, disloyalty
to compact agreements and demoralization within the
underwriting ranks, must give place to consistency,
co-operation and a fixedness of plans and mcthods
before the confidence of the public can be successfully
won. Such a course generally pursued, together with
the disseminationt of more light, will greatly improve
the situation, and, while nct entirely removing all pre-
sent difficulties, will do away with many of them.

CONDITION OF LA BANQUE DU PEUPLE.
The Directors of the above Bank have issued a cir-

cular relating to the condition of its affairs. The state-
ment, which is very brief is as follows :

. LIABILITIES. $
Balance of circulation. ... covieeieenteieeniaeriee. 143.32500
Due Provincial GOvernment.coeee e veee conenneans  235,143-24
Due Dominion Governmente..eee cuuiee voneaaenss 12,596.40
Due to the public... ....c0 ... ceveoee voe seeaesd.345,332-54
Other liabilitieS e es connas cevecanens sonn sanan . 195.453.18

ASSETS. $

Cash on band and due from banks, etciceee  <oee  $04,693.7
Debtsdue to the Bankeeeese  ceveecacnas cenesnans 5,132,863.03
Real estate, mortgages and other assetS.cceeenee.- 639,787.50

These returns are not cas/, nor any balance struck,
nor i3 any allusion made to the Capital and Rest in
the liabilities column. The bare statement is made
that, * From these figures the joint cashiers have
found the Capital intact to the extent of $400,000.”
How this result is arrived at is not shown. The
above figures, when put as totals, show as follows :

Total Liabilities..eu caieevannescnce conasecn-veses$d.933,951.36
Total Assets........ L .....f‘c,%‘é%’.%is.ﬁx

Excess of Assets over LiabiliticSeeee canees - $1,663,396 95

If the Capital is only intact to the extent of $400,000
out of $1,200,000, and the Rest of S600,000 has disap-
peared, which must be the case before the Capital is
impaired, then there is a deficit of $1,400,000, made up of
$800,000 impairment of Capital and $600,000 loss of
Rest. Thecircular is addressed to the depositors of the
Bank, very few indeed of whom will be able to detect
this discrepancy, and who, by taking the statement of
figures as a reliable exhibit of the Bank’s position, will

be seriously misled. The circular makes a strong
appeal to the depositors to leave their mouey in the
Bauk, for which the Directors propose to ** issut receipts
bearing interest at 4 per cent. per annum, payable at 6,
12, 18 aud 24 months.”

‘I'hese receipts, it is said, in the circular, ** will be
negotiable and have a market value at all times, thus
affording those who are obliged tu realize at once an
opportunity of doing so at a fair market value.” If the
bank resumes business, as the Directors wish, its deposit
reccipts being negotiate.. at their market value, which
means at a considerable discount, will be found very
damaging to its credit, and certain to stop the inflow of
fresh funds from that source. The circular says not
one word derect/y about business being resumed, but
it makes a strong appeal to depositors to leave their
money for the above terms, so as to avoid the Bank
going into liguidation,—that is, s0 as to enable the
Directors to re-open for active business.  There is, how-
ever, another alternative,—the business of the Bank
might be taken over by one of its neighbors, a course
we regard as more desirable in the interest of all con-
cerned. and more especially of the depusitors, than either
liquidation or resumption. The extent of the loss
depositors would suffer by liquidation which the Direc-
tors assess at 20 per cent., is greatly exaggerated.  The
deposits amount to §4.563,171, 20 per cent. on this is
$918,640, onetwenticth part of which sum should be
ample to cover the costs of liquidation.  That is, instead
of 20 per cent. being required, as the Directors affirm, 1
per cent. would be more than sufficient. But, probably,
in fixing $918,640 as the sum which would be lost by
liquidation, the Directors caiculated upon the assets
being reduced in collectable value by over $530,000.
If thisis at all likely to occur under liquidation, some
of the assets must be of very doubtful value.

Should re-opening be decided upon, we believe the
sharcholders will insist upon an entire reconstruction
of the Bauk. If] however there is only §100,000 of the
capital left intact, as Messrs. DeMartigny aud Chipman
say is the case, the attempt to resume banking on such
a meagrebasis would be exceedingly impolitic.  The
position is compiicated by the Banquedu Peuple oper-
ating under an old, special charter, by which the
powers of the stockholders are exceedingly restricied.
The collapse of the Bank did injury to the credit of
our other banks, and disturbed the whole country ; the
bauks, therefore, and the public at large, have a clear
right to expect such a policy being adopted as will
repair whatever mischief has been done.

By the way, why is not a statement from Messrs.
DeMartigny and Chipman forthcoming ?

Before re-opening can be decided upon, a large
amount of new capital would have to beraised. Whatis
the probability of the sharcholders and authoritics
assenting to a uew issue of stock can only be judged by
consulting them. Another'question would be, whether
the Clearing House cominittee would agree to clear
for the Bauk after being re-opened under such circum-
stances. It has to be borne in mind that the other
banks have deposits with the Government for the re-
demption and guarantee and of the note issues of all
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the banks. As they are all directly interested in main-
teining the integrity of each bank, they are entitled
to toke what measures they deem necessary for their
own protection in this regard. As the depositors who
agree to leave their money fory, § aud 12 mouths
would be under no promise to leave them permanently,
it is regarded as certain that there would be extensive
withdrawals at the end of each term, and it is kuown
that some of the credit balances have been hypothe-
cated. To extend Joansbased on deposits which would
be so liable to wholesale withdrawals would not be
prudent, yet, if not done, the business would be very
limited. In estimating the cost of liguidation, the
Directors overlooked the certainty of probably 50 per
cent. of the assets being realized in a few months, and
after six months there would, in all likelihood, not
be more than one-third left for collection, so that the
expenses could not possibly affect the depositors at all,
but would be paid out of the balance of the share-
holders’ capital of $305,000 which is left intact.

THE LONDON AND CANADIAN LOAN & AGENCY
COMPANY.

The 22cd annual report of the above Company, pre-
sented to the sharcholders on gth inst., shows the con-
dition of the money market both here aud in Scotland,
from which country most of its funds are derived. The
amount of new loans effected last year, ending 3ist
August, 1893, was $266,282, upon properties valued by
the Company’s assessors at $546,870. During the year
the amount of debentures and certificates paid off was
$6006,908, to provide for which new securities were
issued for §703,673. of which $402,3035 was in deben-
ture stock, all of which was taken up in Ediuburgh.
‘The Company has now $446,4.43 out in debenture stock,
and $3,097,369 in debentures and certificates payable at
fixed dates. In the renewal of these there is found no
difficulty, and which the management prefers to
operate with rather than deposits, which it does not
receive, a feature in which this Company differs from
most others doing a mortgage loan business. The
loans on mortgages amount t0$3,768,413, ont of a gross
amount of capital, reserve fund, debentures of 84,653,
S14. The difference is very large owing to the diffi-
culty of securing “ good loaus at remunerative rates.”
As the Company very wisely prefers to restrict its busi-
ness rather than take doubtful loans, it has a large
amount of its funds invested in municipal debentures,
$502,043, and in call loans on first class securities for-
§278,086. ‘This policy naturally reduces the ecaming
powers of the Company, but the stockholders and
debenture holders doubtless approve of so conservative
a course bLeing adopted. Owing to the depreciation of
values in the properties covered by mortgages held
by the Company, which all these companies are expe-
riencing, the Board has decided to divide the Reserve
Fuud into two parts, §210,000 it has invested especially
in municipal debentures, and $200,000is left to balance
of reserve fund account to meet contingencies. This
placing of part of a Reserve Fund in securities is a
new departure here, but has been adopted by several
bauks in Great Britain. Although the conditions of
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business have unot been favorable, the Company paid 8
per cent. last year, and was able to carry $4,524 to
profit and loss. The Board is a very strong one, as is
indicated by such names as Sir Donald A. Smith, Sir
Casimir S. Gzowski, Messrs. Donald Mackay and G.
R. R. Cockburn, M.P. Mr. J. F. Kirk, the manager.
was brought up in the Company’s service, under the
late manager Mr. Macdonald, and has fully justified
his appointment by keeping up the reputation of the
Company for doing business on sound principles.

FIRE LOSSES IN CANADA FOR SLPI. 1895.

- - —————

!
Dare, LocaTion, Risk. ToTAL | NSURANCK
1893 . Loss. ‘l Loss,
Sep. 1jWatford.......... Flour Mill,..... 512,000'; $3,000
“«  2|Longueuil West. .. hwelling. ...... 315000 2,000
“ 1|Hamilton........ Fertilizer Works 1,200 1,000
¢ nHalifax, N.S...... Sugar Refinery.. 14,400f 4,000
¢ 4lPort Dalbousie.... Wn'se & St'mes|  45,100]  nil
¢ siGravenhurst ..... Lumbcr......... 14,000, 10,000
“  giBosanquet Tp.....iResidence ...... 2,000{ 1,200
“  sllldeston ......... ‘Barns ... .... . 3:300 1,800
o piFraserville . .ceeee dO ceiieioa.. .3:500] 2,900
“  4!Granby ....... +.. Creamery. ..... 1,500 1,500
“  gjLiverpool, N.S.... Conflagration.. 100,000 52,500
& giluebec coieeaian. Dwelling ....... 1,000 1,000
“ glEriNe e ceecenecnnn. StOTCS.aceee cuen 10,000 6,900
¢ 10{Frankford........ Stores & Dwell'gl 0,003} 35.S500
‘ raiMountreal.... ..... Wall-paper F'ty. 9 000] 9,000
“ jo{Maddington Falls.. Saw Mills....... 4,020, nil
oLyt e it ieeass Batns ceneaaaee. 2,000 1,300
¢ 12iLondon.......... . Exb. Buildings.. 6,000]  3.300
¢ r2jDundalk ......... Grist Mill ...... 2,500, 1,300
¢ 33/00eheCiccens .aaa. StOres.... ..., 2,400' 1,400
“ 13!Tp. Chinguaconsy. Barns ......... 3000} 2,000
¢ y3jHarriston......... Sores cavvaevann 2,500 2,100
¢ p13|Quebec..... ceeens Stables......... 4,000 2,300
# 14/Torento .......... Storeliouse. .... 2,500, nil
“ 13iGrande Ligue..... Boat House and
Steam Yacht . S.w00 il
“ 13:Sherbrooke. .. Palp Nill....... 10,000} 3,200
#  16,Norwich.... S107CSes coeennan 4,000 3,000
“ 17ilort Hope........ Residence ..... . 2,000, 2,000
¢ 14jLongue Pointe.... Fann Buildings. 1,200 nil
“ 17'0ttawa....... .eseo Planing Mill.... 15,000 9,100
¢ 17]Tp. Escolt........ ‘Barnsg. ...ceeee. 2000f ml
‘¢ g3lCarberry, Man.... Granary ...... .. 3,200 1,700
¢ 17iQuebeCa s, . -..:laonery........” 12000 7,99
¢ 33 Tp. Youge.eeeo. o Bams cevene weue, 1,500 1,300
“ 1s|Bobeaygeon ...... SCAMCT ceeeeeeat  13,000] 9,000
¢ 17iChinguaconsy Tp. Barns....c..c... ' 3,000, 2,700
¢ 1§]Quebec.se. ..ol 'Store aud Print.
ing Office. ... 3800, 3,800
« 1§iThombury Oatmeal Mitl.. .. 2,000] 2,000
¢ 1SiThamesville.. o Barteceeenaaane: 1,000 1,000
«“ 21St. Catharines.... Opera Eousc ... 10,000; 5.S00
 20]Montreal ......... Sash Factory ... 5,400] 5,400
« 23|0rillia ..eceo..... Dwelling ......., 3000 nl
o 23)Mitchell.......... Lumber........! 5,000 3,000
« gqiLindsay ......... Shingle Mill....]  Si200! 3:3c0
“ 20'lngersoll ......... Dwelling ....... i 2,100} 2,100
« 22yTp. Anderson..... (1 1V S 1,500; 1,000
« 25(0rillia .coeee..... Farm Dwelling.. 2,000{ 1,5¢c0
« 2;{Barrie..... v cesase: Dwellingr. . .o.. 1,500 1,000
« 25ilpgersoll .........|Flour Mill...... 22,000 1,700
« 26 3t. Thomas. ...... Saw Mill........ 5.500 nil
« 206 Guelph.. £33 ¢ 1 1,600 1,000
¢t a6 Vanessa ... ‘Clicese Factory.. 2,3 1,500
“ 11 Colpoy Bay....... Saw Mill........ 3,000 2,800
28 Bramipton «... ..o jDwelling ....... 2,000] 1,300
@ 27 OACSSA eevvereaeos(BATNS covenenae 2,020 1,000
“ 27|Howick .eeees oo jDwelling . ... 2,000 nil
¢ 25Comber.ceces ... (Stores and Hotel 13,000] 10,000
“ 2gflolictic ... ....{Tannery and
Dwelling.... 15,000f 3,300
¢ 2§, North Bay..cee. .. {Saw Mill. ...... swooo| 3,90
¢ 19iGrande Riviere ... i1St0rccaves ooaen 1,505 1,S00
Totals.evaen venee sfececceeciannaans] £456,90015222,500
Add 20 percent. for unreported losses and
1038¢s NAACT $1000 ceaess vecave covane 91,350  §3.500

£545,280 $267,000
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SUMMARY FOR NINE MONTHS.

1894. 189s.

Total Loss.

Insuranee ‘Total Insurance
O, Loss, ! NITLN

For January . ....i  §469,560  3323,320 51,970,760' £1,438,280
* February..... 715,560 331,620 |,543,32u‘ 400,920
“ Mar_ch ....... 1 422400 289,500, 1,073,760 $80,560
« April..,.. oy 895,680 504,720 S:_;,Soo| 246,960
“ May..... ... 693,840 447,720 .;57,08'0 246,230

‘: June......... 631,490 417,840 37308 243,720
“‘ July......... 353,200 252,8401 050,875 33317350
August ...... 53L,240, 3 54,000} 40 3,5.10 230,1
¢ September... 373’680i 24:,5201 595280  267,0c0

Totals.... §5,080,650 £3,166,350 $£7,846,795 34,257,500

FIRE INSURANCE IN CANADA IN 1894.

The Report of the Superintendent of Insurance for
1894 has features suggestive of comment, and details
to which we propose to call attention. ‘The reduction
of receipts for fire insurance premiums by $82,226 and
in the amougt of risks is in part owing to the reduced
extent and values of insurable properties caused by
the prevailing depression. Coincident with this was a
very gratifying falling off in fire lcsses to extent of
$463,327, which brought down the percentage of
losses paid to premiums from 74.37 in 1893 to 6S.38
per cent. in 1Sg94.  Although the comparison with pre-
vious year is favorable, itismnot so with any of the
years since 1881, indeed the ratio of 1894 was only ex-
ceeded by 7 of the years since 1869, the average of the
25 years—1877 being excluded—was only 64.34, from
which it is evident that a much larger reduction in
fire losses than occurred in 1S94 must take place to
bring the ratio to premiums down to a satisfactory
figure. If we take the percentages for the Iast five
years, we get these averages, Canadian companies ¢ .-
62 ; British, 67.79; American 6S8.09, the result of this
group of years showing that the British offices were
alone successful in 1894 in bringing the loss ratio un-
der the five yecars average. The table in the Report
giving * the relative condition of fire insurance in the
different provinces, as reported by seventeen companies
operating therein,” shows that British Columbia is
the banner province for a low ratio of losses, the aver-
age for the last four years being only 42.10, against
Ontario, 65.90 ; Quebeg, 71.9S ; Nova Scotia, 54.42 ; New
Brunswick, 77.95: Prince Edward Island, 51.85; and
Manitoba, 58-81. The average ratio of the Maritime
Provinces was exceptionally low last year, being only
42.91. Naturally the increase in losses in the ast few
years led to an advance of rates all along the line,
the rate of premiums charged per cent. of risks
taken in 1894 being 1.235, the rate in 1Sgo being 1.13,
a small fraction of increase of over 10 per cent. How
costly to the public are fire losses over and above what
is sacrificed directly by properties being destroyed or
damaged can be seen by theamount paid for premiums
in 1894 being $8,155032, on $£653,559.428 of risks
which, at the average rate of 18S90, would have been
only §7,385,560- ‘The advance in rates, however, was
not sufficient to indemnify the companies for the in-
crease of losses over 18go, as in that year the premiums
received were $5,836,071, and in 1S9y, $6,7r1,369, an

increase of $875,298, while the losses paid in 1890 were
$3,266,567, and in 1894, $4,559.363, an increase of §1,-
322,796. As the rates charged by the fire insurance
companies must be proportionate to the cost of con-
ducting their business, so as to provide for losses and
expenses, and profits upon the capital engaged. it.is
manifest that if the insuring public desire to have in-
surance rates reduced, they must exercise greater pru-
dence in the construction and care of buildings so as
to lessen the dangers of fire. While the fact of pro-
perty being insured too generally lowers the sense of
responsibility for buildings being carefully watched so
as to obviate risks of fire, the other fact, that fire almost
inevitably entails loss to the policyholders, ought to be
amply sufficient to induce them to be far more anxious
to keep premises well protected than is commonly the
case, for carclessness and neglect add enormously to
thelosses by fire, and consequently involve higher rates,
the burthen of which falls not on the guilty alone, but
on those who are inocent. When we find the Superin-
tendent of Tusurance pointing out that the British fire
companies last year paid for every $100 received in
premuims 596 26 for losses and expenses, the American
$99.27, and the Caunadian Sg9.94, it is manifest thata
continuance of the high loss ratio of the last three
years must compel the companies, in self-protection, to
make their business more remunerative. We reserve
an analysis of the Report on the life assurance business
in Canada in 1894 for another issue.

FINANCIAL ITEMS.

The Victoria Loan & Savings Company, with
an authorized capital of $300,000, has just commenced
business in Lindsay, Ont.  While the old and substan-
tial loan companies in Toronto, who have a large
number of loans on properties around Lindsay, are
finding difficulty in placing money on good mortgages,
it secems an inopportune time for new companies to be
established to do this class of business.

The Finance Department, Ottawa, has just closed
the accounts for the year ending joth June last. ‘The
total revenue of the year was $33,929,000, and expendi-
ture $3%,000,341 leaving a deficit of $4,079,532, whichis
considerably below what was estimated by the Finance
Minister. The revenue for past three mouths has been
expanding over the figures of :Sg94, revived trade
having enlarged increased imports.

Changes in bank appointments are reported as
follows :—Mr. Benoit, late of the Banque du Peuple,
has been appoint ~d agent of the Peopie’s Bank of Hali-
fax, at Fraserville, P.Q.: Mr. Gaudet, recently agent
there, has been removed to Levis ; and Mr. Jean Taché,
who has hadcharge of the Levis and Quebec branches,
will devote himself wholly to the Quebee office, of
which Mr. Hood has been appointed accountant. Mr.
Dickens, maunager of the Bank of Oitawa, at Rat
Portage, has been placed in charge of the Portage La
Prairic branch. Mr. Durand, manager of the Mer-
chants Bank at Windsor, has been transferred to
Chatham, Ont. ; he is succeeded by Mr. Greenhill, from
Galt. Mr. MclIntosh has been promoted from the
management of the Chatham cffice to that of London;
and Mr. Jarvis, of London, is to take charge of the
Stratford office.

AT
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La Banque Nationale is about opening a branchin
British Coluwmbia.

England’s naticnal debt at the time of the acces-
sion of Queen Victoria was $3,807,110.850 ; during her
reign it has been reduced $1,025,467,475

The Molson’s Bank made §222.827 in profits last
year, out of Which its uvsual 8 per cent. dividend was
paid and a bonus of one per cent. with $73. was carried
to rest.

& nrrespondence.

Wedonct hold onrsolves responsible for viows expreased by Correspondents

OFFICE BOARD OF UNDERWRITEKRS,
VANCOUVER.
Editer INSCRANCE & FINANCE CHRONICLE MONTRAEL.

SIR,~1 beg leave 1o correct a statement of ¢ Aiicl,” your Toronto
corresponlent, who states in his Toronto letter published in your
Journal of September 135, that the Stamp system will be used for the
first time in Canada by the Toronto Board on Oct. 1st, Itis five
years ago to day since this, the Vancouver Fire Undcrwriters Associa.
tion was formed, and adopted the Stamping system, and since then
every risk taken by the companies represented in iritish Columbia has
been stamped  cithier by myself or the Victaria or New  Weatminster
Inspectors, with the result that Agems and Companics are, 1 believe,
entirely satisfied with the system as carried on heie.

Yours truly,
G. \W. llousox,

Sceretary and Inspeclor,

Haotes and Ytews.

———y e e

The Nova Scotia Marine Association has decided
to accept no more risks. This is regarded as an indi-
cation of winding up being contemplated.

The Liverpool, N.§,, Fire.~\We are glad to learn
that the old Quebec Fire officeonly lost $3.900 by the
Liverpool fire,—not $8,000, as previously reported.

Mr. Byron Taylor, formerly of St. John, N.B., acci-
dentally shot aud killed himself on the 2ud inst. He was
manager of the Marine Insurance Company, Frederic
ton, N.B.

Bonds and Mortgages.—Iusurance agents and
others who may have or know of any municipal deben-
tures or other securities for sale will greatly oblige by
communicating with Mr. R. Wilson Smith, Moutreal.

The Canadian Assurance Company gives notice
in the Quebee Official Gaszelte, that application will be
made to the Legislature for an Act of Incorporation, for
the purpose of carrying on the business of fire and
marine insurance with all incidental powers and privi-
leges.

The Patrons of Industry licld a meeting at King-
ston a few days ago, to establ sh a fire insurance com-
pany for members. As they are farmers. they will ac-
quire an experience in agricultural insurance, which
will teach them a similar lesson to that they learnt
from going into the manufacture of binding twine.
They rushed tuto this, expecting to supply members a«
half the price of other makers, but were unable to even
compete with rivals. It will be sowith their insuraunce
scheme, they will bumn their fingers, and soon drop it.
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The Canadian Fire Underwriters had the hy-
drants in Toronto tested last week. In front of Lom-
bard street fire hall, near the central Post Office, the pres:
sure was only 70 pounds. ‘Two engines under test
threw out a stream 200 and 210 feet horizontally, and
high enough to reach any roof in the neighborhood.

The Toronto Agent of the American \Wheelmen's
Protective Association, which insures bicycle owners
against loss by the theft of their wheels, has been suut-
mouned before the Police Court to answer a charge of
carrying on insurance business without the Association
being registered in Canada. The case is not decided.

A relic of by-gone days and discarded customs was,
up to a recent date, the fire brigade maintained at
Leeds, Eng., by the Liverpool & London & Globe
Insurance Company, which is now disbanded. This
brigade was the most complete of any in England sus-
tained by a single compauy, but became useless
through the city establishing fire protection on a
modern scale.

The recent fire at Chatham, N,B,, affected the
following insurances, viz.: JEtna, S1,200; Alliance,
$1,300; Keystoue, $600; Imperial, $700; Laucashire,
$2,000; Liverpool and London and Globe, $350; London
and Laucashire, §700; Mauchester, $300; Pheenix of
Hartford, $2,000; Phanix of London, $1.400; Queen,
$300; Royal, $1,000, making a total of $16,000.  The
loss was total.

Mr. J. M. Beavan of the Royal Insurance Com-
pany, on his returnto New York from the Pacific
Coast, used some vigorous language about the war of
rates going on in the West. He declares it “good
policy for the Royalto keep it up until those who
began the fight are heartily sick of it Ifthe Royal
is in the struggle to stay, it isa poor look-out forits
competiturs.

In conseguence of the existing arrangements
not working satisfactorily in Manitoba and the N. W.
Territories for the Royal, Guardian, and Atlas
companies, a change of officials lhias been made as
follows: Mr.\W. R. Allan has been appointed to take
charge ofthe Royal agency at Winnipeg; Mr. H. M.
Lambert is now agent of the Guardian ¢t Atlas, replac-
ing Mr. Girdlestone, with full power to transact all
business for those companies in Manitoba and the
Territories. This re-adjustment of officials does not
remove the friction in rates It is unbusiness-like, and
adverse to insurance interests gencrally for companies
tobe cuttiug rates to secure business, most of which
they would have anyway.

The Independent Order of Foresters has given
notice of intention to apply for an Act at the next
session of Parliament for the following purposes,
stated briefly ; 1st, the power toissue policies for $3.000;
2nd, to cnable one-fourth of its “ surplus*’ to be invest-
ed in such securities as may be required by the laws of
the U. S. or any State thereof, and to deposit with
the proper authorities such securitics as may be
required by any country in which the Order operates ;
3rd. to make it obligatory for the Supreme Court to
issuc an annual statement of its affairs under oath
41, to provide that the Superintendent of Insurauce
for Canada shall have power to examine all books and
vouchers to verify the annual statements; sth, to provide
that the Order shall deposit aud maintain on deposit a
sum of not less than $§250.000 with the Government of
Canada ; 6th, to provide that members in default shall
forfeit all benefits of the Order.
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The Emperor of Germany has conferred the order
nfthe Crown, class IV., on Mr. Conrad Riecken, the
representative in Germany  of the Commeraial Union
Assurance Company of London.

Japanis developing in life and fire insurance, as in
general enterprise, at a marvellous rate.  In the year
endmg‘}\{mch, 1894, the Meiji Iusuraunce Co. issued
fire poticies for $11,449,720, being an advance of over
S millions on previous year.  Several native companics
have issued life policics of from 6 1o $ millions i the

aggregate. The life insurance of dogs is also carried
on in Japan.

Mr. J. Heron Duncan, Rire Manager of the Royal
Li:change Assurance  Corporation, recently passed
tirough New Vork en ronte to San Franciso
Chu_:ago. He was accompanied by My, Dickson, the
Pacific Coast representative of that Company, who is
also the agent at San Francisco of the Quéen Insur-
ance Company. From the very thorough enquiries
Mr. Duncan made as to Amesican business in various
cities, it is believed that the Royal Exchauge is about
making considerable changes to secure a large Ameri-
can business.

Mr. Sorley haviag accepted the appointment of
general mmanager and actuary of the Pelican Life Insur-
ance Co., London, England, and Mr. Paulin having
decided to assume the management of the Scottish Lile
Assurance Co..the business of the firm Paulin, Sorley
& Martin has devolved upon Mr. Martin, Ile will
have as partners Mr. George W. Currie, C.A,, and Mr.
Alexander MacKelvie, C. A, thelatter of whom has for
the last eight years Leen on the staff of the old firm,
The business, says the Vosth Britise Liconomst, will be
conducted under the title of Martin, Currie & Co.

The Magdeburg Fire Insurance Company of
Magdeburg, Germany, is abont entering the United
States field. It was established in 1834, The latest
reports of its position give the following data ; as the
statement isin ¥ marks” we quote them converted into
our currency on the basis of a mark being worth 23 cents.
The net premiums during 1893 were $3,331,598; the
netclaims §2,510,579, or 70.60 percent.  “The subscribed
capital stands at §3,750,000, of which §750.c00 is paid
up ; and the funds of the Company, exclusive <f capital,
$3:254,650- The general manager, Mr. Ji. F. Miethke,
is expected daily in New York.

The United States Court of Appestsat St. Paul has
fyled a decision in an insurauce case of iuterest w0
underwiiters. It isreported in the New York fowrnal
of Commeree as follows :

“ The companies interested are the IHartford Fire,
Niagara, Springfield Fire & Marine, Fire Associa-
tion of Philadelphia, North British & Mercantile,
Havover Fire, Citizeus’ of New York, Dubuque Fire
& Mariune. These companies paid $23.450 10 the
Simpson-McIntyre Company at the time their store
house, which was filled with butter and eggs, was
destroyed at Monticello, Iowa. They then brought
action agaiust the Chicago, Milwaukee & St Paul
Railv , ~~pany to reimburse them for their loss.
™. e railway company sct up as adefence a contract
that had been entered into between the railway and
Simpsou-McIntyre Cowmpany, when the latter leased
the ground on which the warchouse was built, to the
effect that the company should not ve held responsible
Iar damages by fire or otherwise.  ‘The insurance com-
pauies held that such a contract was contrary to Fublic
interest and was void. The Supreme Court of Iowa
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ruled, first, that the contract was void, and afterward
that it was not. ‘The Court of Appeals decides that
any contract entered into by a railroad compauy aud a
corpora‘ion or individual for the lease of grplmd or
buildings along its right of way, and a clause isinserted
relieving the railway from damages that may accrug, 1s
valid and relieves the company from all responsibility.
Fhe insurance companies in this case must stand the
108s.”

—— S

BARLOW & CO'S MONTREAL STOCK AND SHARE

LIST.
From 1st to 12th October, 1895.
. - !
1
STOCKS. Righest [Lowest. ‘ Closing
T
Canadian Pacific cecvoae o ceae amann 62 590 60
do do Land Bonds....... 107 o7 | 107
Commercial Cable Couvvenen e oo 1633 1C0J: 162
Duluth S.8. & Atlantic...cceeeen. . 7 613 6y
do Pref cene e cossaes soces sofeseraens.e
Montreal Telegraph.... ... ceneees  M6022] 1633y 16344
Dowinion AO® teerioicareaas 119 119 119
Riclielicu & Qntaric <av. Co., Ex.D 93 94 . 92
Montreal Street R¥. e cocvee cveees 208 205){! 206
do do New Stock...... - 207} 203%; =203
Bell Teleplhone. ... Cevaressaenene . 138 158 ) 156
do Boids o ceeenennnns seernniilcenianein nul
Royal ElectriCceees o caieaacnnnes 138 133 § 130
Montreal Gas Co., Ex. Doo.ooveeasr 203 201 | 208
Bank of Monteealveees e aaenensees 22304 223 223
Omario Bank..coeeereeieiaasconaes semriaiidoceroian toinun.,
Bank of Britsh North America «... --.. voeofecetenet cevaaaa,
La Banque du Peuple.ocee caeaeaa 24 16, 10
Molsotnt's Battk ceecescnasencasaanes 173 175 173
Bauk of Toronto® c.ceee vennnee PO 242 242 242
La Banque Jacques Cartier... ..e... 100 100 ........
Merchants Bank....... vecesecacees 109 168 ' 168
do do of TIalifan. ceeeees covcvoccfocesence’iannneas
Eastern Towuships Bank*. .. ...... 135 1335 135
Quebee Bank®. ceo. i ceeneeee . (20 120 120
1.4 Bapqgue Nationale ceeeee coveaens R IR ERY YRR teeeenan
UnionBank..c.oves cenesieenncanans 100 100 100
Canadian Bank of Commerce..o... 138 138 138
Imperiale.cesr oee cevecnnens 188 187 eeeeeens
Dominion ceeeee coveescenssananen soss-ecil coeans B P .
SENAATA ceer ceesonnccsaa.catn ans: 10§ 164 J.e.o....
Ia Bangue Vaide Marie® ... oeoan, 73 73 73
Hochelaga Bank ceseee vevees vovess 120 126 i26
Hamilon cevees svecvecesrcvonosone sostonaafactacastfoancnnns
Tutercolontal Corl CO. veevae vovane svevsnncl seeneac)iaanas,
do Preferred S1Ock caavdtevee it feveenana]iannnaa,
Notth West Land Preferred®....... <0 40 40
British Atnerica Assurance Co...... 1214 121l........
Westertn Assurance COveeevnnnenne, 100} 166 g...... ve
Canada Life...... teeestesanssseaas seevivan RPN P
Canada Central Bonds.veeoieie cvesvnonnenn P N
Champlain & St. Lawreuce Beads..o coveeeicfeees. IO T .
Confederation Liftcee cevs covecseecosnceaafoesinaccliiecaea,
Canada Paper.cos cevest vacnorsnacs onansane Y
Moutreal Cotton cevesenceecanennes 125 123 123
do do Bonds...... Ceseses severene IR PP
Canadian Col. Cotton Mills Co..... 63 65 | 6234
do do do Bonds..., 99;5! 99 99
National Cordage Covaue. cavenans tasnrecaioeioeasionienn .
Merchiaus Manufacturing Co.. ... T S T
Dominion Cotton Mills Co. veaveet 0312 93/3 9o
do tio Bonds......j ........ ceetesesircesenne
New England Paper..ccee cecenens. jreeesesaiectriacs tianenns
Loan & Mortgage Co.vveviiae ouon 13438 13334, 134
Toronto Electric Light Co... ......!.. s PR P
Iicandescent Light Co...... . ......‘ 1034 LET TR,
General Blegl. Lighteeesiovereaniidione cod]eneiec cifioacenns
do do  Preferred.. ceeiiceceionc]aiens N P,
Ottawa Eleolric SUCLLRY veeerveis vrvecevs caninariis sone
Diamond Glass Co.ooveennannen.. o 357226 15738 150

Consolidated Land & Investinert Co. cvveaene S T
Montscal Hmbolg Boads.... .. .....‘.... vevejevenaer]icnenees
Toranto Strect Railway Coaveanans 23 79% uy
Western Loan @Trust Covenereecrinens ....i.... cver]eanceene

1

* L.
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PERSONALS.

\WVE LHAVE HAD 1111 PLEASURE OF A CALL recently paid us by the
following ¢ Me, \V. T, Stunden, of New York, Actuary of the United
States Life Insurance Company ; Mr. L..\, Stewart of Toronto,
local manager of the United States Life Company; Mr, I°, W, Church.
ill of Colhingwaad ; Mr. F, Bartels, of St. Hyacinthe; Mr, Faulk-
ner of Halfax; Mr. J. G. Riclter, General Manager of the London
Life Inswance Company of London, Ont; s Mr. W, Campbell
Macdorald, Actuary of the Confederation Life ; several of whom
were attendance at the meetings of the Actuanal Society.

e S K, MachonaLn, Managing Director of the Confederation
Life, rettined to Toromo last week after an extended tour n British
Columbia and the Nowth West “T'erritories.

Mk, G. M. RorLaxp has been appoirted French In-pector for
the Province of Quebec for the Noith Brtish & Mercantile Com-
pany from ist inst.  Mr. Rolland has had long experience in such a
?osixion with the old Citizens, and later with the Phwnix of Ilast-
ord.

MUNICIPAL DEBENTURES
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT BECURITIES,
BOUGHT AND SOLD
Insurance Companies requiring Securities
Suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,

Debentures and other desirable Sceurities purchased.

. Those of our correspondents who know of such sccurities in their
lg:llxctl:alc neighborhood  will greatly oblige by communicating as
above,

==X THE &=3X

REMINGTON
s, ke 1ype-Writer

15 ALY

Up to 18 inches wide for
Insurance Companies, ctc.

—-- : MONTREAL and
PACKMAN & LD, TORONTO.

INSTITUTE OF ACTUARIES.
STAPLE INN HALL, LONDON.

COLONIAL EXAMINATIONS.
Notick ts HEREUY GIVEN -

1. That the Annual Ecaminations of the Institute of Actuarics
will be held inthe Colonial centres, Mclbousne, Sydney. Adelaide,
Wellington, Montreal. ‘Torento anid Cape ‘Town, on Friday, 17th
April, 1896, and on Saunday. 18th Apiily 18596, In the case
of Candidates submitting themsclves for examination in both
scetions of Pait 11 the Examination will be contmued on Monday
the 20th and Tucsday 218t Apnl,

. That the 1espective Lol Faaminers will fix the placesand hours
of the Bannunations, and inform the Canchidates thereof,

. “That Candidates must ginve natice in wiiting o the Honosary
Secrctatics in Londan, aud pay the prescibed fee of oue guines,
not later thay 318t January, 1396.

3 That Candidates must pay thar current antual sulscriptions

jprior 10 3ist Llecember, 18g3.
(By order)

1”0

(77}

HENRY COCRBURN, | Hou.
FRANK 8B, WYATT, § S,
ROBT. W. TYRE,

Supercisor in Montsical,

Durand Fire  Extinguisher.

Automatic Jet, Instantaneous Action, Simple
Construction.

An Eutively new Extingulisher, at o
simple touch of tho triyger foreibly pro-
Jeetlng asteady et of ehemical xolution

35 to 40 feet

Which instantly extinguislies the

The Most Dangerous Fire

In Conl O3, “Lar. Varnlsh, Oakam, Iay,
Tow, &c.,

over 200 Feet of Burning
Surface.

It is soslmplo n child can msnage it,
and affonds perfect sifely from scrious
tire when uged in thine, In large or small
warchouscs, factorics, &c.

Lo quid isnon-cxplosive, absolutely
inoffengive and does not injure ohjects
toutched.

Each Extinguisher used in case of Fire
replaced for 26 cts.

.\;loptcil Ly the Board of Inspectors for Manufactories and Public
Butldings, I'. Q.
l‘iozﬂ'd of c:)nholic Schoolz, 1izh Schivol and Protestant Schools, Depart-
ment of Public Worke, Department of Militia, IPost Ofice, &c¢., &c.

Many testimonials aud references to its actual use fn actusl fires
offered for Ingpection at the otiico or wahled,

Price 8§24 per dozen packed for shipment.
The Canadian Fire Bxtinguishing Co., Limited.
7 & 9 St. Petor St.,, Montreal.

THE
ACCIDENT &
OCEAN “Siics
CORPORATION

(ILIMITED.)

HEAD OFFICES 40 fo 44 Moorgate St,, LONDON, Eng.

RICHARD J. PAULL, Ceneral Managor.

Authorised Capital........... e teases 0200+ 32,000,000
Subscribed Capital.......... D 1,285,000
Paideup Capitalecee civiiiiiiiiiniiiiieneees e 486,000
Reserve at December 31st, 189%............ 687,000

Gross Assets (Inclusive of Sharcholders Liabilities
for uncalled Capital)ceee vvves cvvncans voses... 1,963,200

Deposited with Receiver General in Canada.$75,000
BUSINESS TRANSACTED.

Personal flceident. Employers Liability iv all Branches
Fidelity & Guaranfee Insurance.

The Bonds of the Corporation are accepied as secu-
rity forthe fidelity of Officials by all Depaniments of H. M.
Goverament, the Corporation of ithe City of London and
other leading local authorities, banks, tirms and companics
throughout the United Kingdom.

CANADA HEAD OFFIOE: Temple Building, MONTREAL.

ROLLAND, LYMAN and BURNETT, Managors.

M. RAMSAY,
B. CREENSHIELDS.

Agents Wanted in Unreprescated Dintricts

Advisory Board, { E *
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STANDARD WORKS FOR SALE
oo o AT THIE OFFICK OP,. W\
The Insurance & Finance Chronicle,

MONTREAL.
Garlands Banks Bankers & Bauking Price, $ 3,00

Griswold's Fire Underwriters Text Book, 1500
Griswold's Tire Agonts Text Books, s 200
Griswold's Handbook of Adjustments, “ 1,60
Tusurance Blue Book and Guide, . “ 0.60 |
Infe Agents Manual, (vontams rates of all the Compames) 1.50
Lifo Obart of Gompanies doing business in Cenada, « 0.25

48

Rolton's Fire Insurance Companies and Schemes, G50
Tabor's Three ystews of Life Insurance, $2.00 $2.50, 3.00

Eeery Agent should have a Copy of the ahore.
Full list of Insurance Publications free on application

Banking Books and Printing
Fine Color Printing . .
Calendars and Almanacs . .

Paging, Ruling, Bookbinding
and Job Printing . . .

PERRAULT PRINTING CO.

3 St. Jemes St.,, MONTREAL

Some More Bargains!

93 Reams Commercial Paper Note ruled.
$1.28 per ream, S rcams for $5.00,
Fully worth 2.00 per ream.
(30 M. White No. 7 Envelopes at 75c¢. per 1,000,
WORTH §100
3% M. Linua No. S Envelopes at 75c. per 1,000,
WORTIL 81 50
MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers and Prir: 2rs,
1755 Notrs Dame St.. MONTREAL

LIFE AGENT'S MANUAL

By ). D. HOUSTON

Preminm Rates < Synopsis of Policy Conditions

OF ALL COMPANIES ACTIVELY DOING BUSINESS 1N CANADA.
Hx 4% RESERVE TABLES,
INTEREST ANIB\_})){%COUNT TABLES
EXPOSE OF ASSESSMENT INSURANCE.
>NEW EDITION, 140 PAGES.«
FUBLISHED BY

™ Insurance & Finance Ghronicle

MONTREAL.

Dow acady for delivery.  Onlders Solicited.
receipt of PP.O. Order for $1.50.

Post Fice on

EQUITA

BLE LIFE ASSURANGE SOCIETY

OF THE UNITED STATES.

JANUTUARY 1, 1895
ASSEES. ..ttt teiiretareiicat it cait sonens $185,044,310
Reserve Fund (4% Stasdard) and all
other Liabilities......o.ooiviaiiin 147,664,507
SUrplus, 4% ceveeveiieriiiees siiiivaiane -37.479.803
Suiplus, 344 Standard, $27,258,76s.
v Outstanding ASSUrancee ......ooioeoe. $913,6566,733
HENRY B. HYDE, Presfdent.

SEARGENT P.STEARNS, Mgr, - 157 St James St,, Montreal

iINSURANCE 3 AETN A& compPany

CANADIAN ACENCY ESTABLISHED (821,

HARTFORD, CONN,
CASHE ASSETS, $10.847,816.00.

Fire aud Inland Marine Insurance.

Ww.B. CLARK, President; JAS. F. DUDLEY, Vico-Pres. ; WM. H, KING,
Sec. i E. O. WEEKS, F. W. JENNESS, Assistant Sceretaries.

W00D & EVANS, General Agents, MONTREAL.

LONDON &
CAPITAL - £2,127,500
R P bae £846,213

OF LIVERPOOL, ENG.
WOOD & EVANS, Cener2l Agents.

FOR THE
Province of Quebec, MONTREAL.

WE

print EVERYTHING, frem the largest book to the
smallest business card. e e v e e e e
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and tite Cheapest
Siyles.  No order is 100 large or 100 small,

John Lovell & Son

19 to 28 St. Nicholas Street,

(e MONTREAL.

LANGASHIRE

INSURAREE QUMPANY OF ENTLAND.

CANADA BRANCH, HEAD OFFICE TUROMNTO.

J. G, THOMPSON, Manages,
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BRITISH AND FOBEIGN MARINE INSUBAMCE €0,

Capital and Surplus Assets, $7,869,000.
Issues Upen Policies to Importers and Exporters.

EDWARD L. BOND, General Agent for Canada,
MONTREAL.

CALEDONIAN
INSURANCE CO. OF EDINBURGH

ESTABLISHED 1805.
THE OLDEST SCOTTISH FIRE OFFICE

CANADIAN BRANCH.

Temple Building, Montreal.
LANSING LEWIS,

Manager.

INSURANCE COMPANY
Organised 1792. Incornor ited 1794

North Aﬁnerlca,

FIRE . . . ‘ PHILADELPHIA. } MARINE.
Capital, = - - $3,000,000
Total Assets, - - $9,662,699

ROBERT HAMPSON & SON, Gen. Agts. for Uanada
Corn Exchange, - WMONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS,

s THE ...

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.

INCORPORATED A.D. 1888.

Home Office, - 128 Pplnce Wmlam St., Saint John, N.B.

CaPiTaL, $250,000.

DIRECTORS.
CHAS. W, WELDON, Q.C.,
Vice-I'resident.
£ 1. TEMPLE,
Scecretary
Hox. A, F. RANDOLPH.
ALEXANDER MACAULAY,
JAS. ¢, ROBERTSON,

HOWARD D. TROUY,
President.
TIOS. A, TEMPLE,
Managiny Dircetor.
JOHN BERRYMAN, M.D,
MAJOR AL MARKHAM,

Toronto Office, Canade Yife Building, Malcoluns Gibbs, Gen. Agent.

Sun Life

ASSURANCE COMPANY
of Canada.

—

Head Office, -

R, MACAUIAY,
. President.
How. A, \\'. OGILVIE,
. VieePresident
. MALAULAY,
Secretary.
IRA B. THAVER,
Sup't. of Agnm‘a.
G. ¥. JOHNSTON,
Asst, Supl. of Agencies.
GEO. WILKINS, M.D.
Medical Referee.

Montreal,

INCUME, ASSETS. LIFY ASSURANCE INX FoRce.
1538 $ 5555 1,536,816 £11,931,316
1592 1,134,667 3,403,700 23,901,046
1891 1,313,326 4,616,419 31,528,569

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAM=S C. SINTON, Agent,
MONTREAL, Que.

J. W. BARLEY, Ceneral Agent,
NEW YORK.

NORTH AMERICAN LIFE ASSURANCE (0.

HEAD OFFICE, TORONTO; Ont.

President,
Joux L. Bratkig, Esq,
Iresident Canada Landed and National Investnient Co,
Vice-Presidents.

Hon. G. W, ALLAN. J. K. KeRg, Esq., Q.C.

The great success which has attended the Company from its organi-
zation, and particularly during 1894, is duly evidenced by figures
taken from the fast financial statement :

Cash Income.. ceseeeens B 558,394.93

Exjenditure (mcludmg death c]mms cnd0wm:nls,

ofits and all payments to pohcy ho]ders © 286,193.40
s AT O RLTLIL 1,987,446.30
Reserve FUNe e v sosesasesonsannensnne . ,564 020.00
Net SUrplUS.co seecne sesase sasess conasavacs 338,216.76
DR. CHAS, AULT, WM. McCABE, F.lLA.,

Manager for Prov. of Quobee, Managing Director

180 ST. JAMES, MONTREAL, Que.

ESTABLISHED 1797.

£37~Rellablo Agents wa nted at unrepresented points

The Norwich Union Fll’C Insurance Socicty.

CAPITAL - - - $5,500,000.00
Head Office ilor Canada:—TORONTO.

LOSSES PAID - $52,500,000,00
JOHN B. LAIDLAW, Manager.

WALTER KAVANACH, MONTREAL, Ceneral Agent for QUEBEC PROVINCE.

CAPT. CLAERSOY, Gen. Agent,

Hnllfa!, N.8, | &t. John’ NS

i 1. B. &1, B. ROEIISOY, Cen, l:!l..l ALEXASDER DIXoY,

R. D. BELYECKEY, Cen. Agent,
Victoria, B.C,

KIRBY, COLCATE & ARNSTROXG,

Cen. Ageat,
| Geo. Agts..  Winnipeg, M.

Toronto.
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FIRE. LIFE, MARINE.

COMMERCIAL UNION

Asgurance Company Lt of London, Eng,

Capital and Agsots, - - $81,752,440
Life Fund (in special trust for Llfc I‘olu.) llo]ders) 8.437 G616
Total Annual Income, - ,190, 1325
Deposited with Dominion Governmont, - 374 246

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
EVANS & !ﬂ_g_(_}_REQ_QR, Managers.

Applications for Agencies solicited in unrepresented districts,

HALF
A CENTURY . +« +« « .+ .

of business integrity has placed
upon a substantlal foundation the

Its Policles contain
..LIBERAL PROVISIONS... I ﬂ

. . .

or Incontestabtlity:
Grace in payment
of premiums;

Extended Insurance L' F E
under terms of the

&=

Maine Non-Forfeiture Iaw. INSURANCE

It Issues an admirable COMPANY,

JANSTALMENT Policy... Portland, Me.

PrINCIPAL @ 162 St Jamos Street, MONTREAL, P.Q.
CaNADIAN 17 Toronto Street, 7 ORONTO, Ontarlo.
Acencies © 103Y% Prince William St., ST, JOHN, N.B

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000.000
ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.

JAMES BOOMER, Manager.
JOHN W. MOLSON, Resident Manager, MONTREAL
A, DEAN, Chief Inspector.

Nore.—This Com; hinving absorbed the Alblon Fire lnsurance As-

AN
soclation, assumes all its f'\bnmcs from 12th Decemnber, 1843,
Assurance

U N l O Society.

Snotituted in the Reign of Queent June, D 1714,
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

R e S —

Subscribed Capital, - - - - $2,250,000
Total Investod Funds excoed - - 12,300,000
Capltal Paid up - - - - - 900,000

Annuatl income, - - - 3,263,340

CANADA BRANCH:
HEAD OFFICE, Cor. St, James sud McGil1 Sts,, MONTREAL

7. L. MORRISEY, <~ ~ MANAGER.
J. E. E. DICKSON, Sub Manager.

PHCENIX lNSURANCE OOMPANY
(Of Hlartford, Conrn.)
CESFABLINNED N 18H

OAN.A.D AN BRAI\'! CIE.

1ull Deposit with the Dominton Goverument.
HEAD OFPICE: 114 §t, Jumed Street, - -

SMITH & _T'ATLEY, (J, W, TATLEY,

MANAGERS FOR CANADA,

Montrent,

G, ML SMITIL)

Applications for Aganeles sollcited,

GREAT - WEST

Life Assurance Co.

Japital Subseribed, $400,000 | Reserve Fund, 4 ; $113,117.05

Capital Paid-Up, - 100,000 | Deposit Dom. Govt. 56,000
Business in Force, Doc. 31st, 1893 $2,268,000
do do Dec, 3188,1894 . 4.239,050
Head Office - - Winnipeg
A. MACDONALD, J. H. BROCK,
Dresidene, Managing Disector.

The attention of tho insuring public aud livo progressive ageuts ls
culled to the following reasons for selecting thils Company :

First. 1t fs the only Canadian Company that has from its inception
glven ity policy-holders tho security of a four per cont. feserve; all others
witbout exception rezerving on a lower standard,

Sceotd, The pollcy contract {3 asiiberal as any issued. No restric.
tiong as to rexidency, travel or occupation, and fucontestablo after one year

Third, Tho preminm rites aroe 1ow and the cost to tho policy-holder
§s certain to bo less than i any other Compauny becauso & better rato of
intercst can be earned In the West than at the hume of any otlier Companuy,

Fourth. Every desirablo plan of {nsurance {8 issued from the low
priced ** PAT A8 You Go™ plan to tho shortest single premium endowsnent,

Agents wanted in unropresented districts.

THEHTE

CANADA AGCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS’ LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Largest Assets in Canada of any Company doing business in Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

The Temperance and General
LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manning Arcade, TORONTO.

HON.GEO. W. ROSS, .\m\istcr ot hduoau on, . . Pm.smnxr.

ROBT \}gl‘&'\\;‘{&Q }Vwr-!’numswa

Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept in
a soparate class, thereby getting the advantage of their

superior longevity.
H. SUTHERLAND,
ACENTS WANTED. Manager,
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,\\\% BN’USh l4l))er

4;\ INCO RPORATE
SURancy (:()MYI’*'\\\‘\l

HEAD OFFICE - - TORONTO.

v — ——

QLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANGE.

Cash Capital, - - - $750,000.00

Total Assets, - - - ,467,482.15

Losses paid since organization, $14,084,183.84

DIRECTORS :

GEO. A. COX, J. J. KENNY,

President. Vice-President.
Hox. S, C, WOOD JOHN HOSKIN,Q.C., LL D,

S. F. MCKINNON
THOMAS LONG

ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT.

P. H. SIMS, Secretary.

C. R. C. JOHNSON, Resident Agent,
42 St. John Street, - - - MONTREAIL

t

i
|
.
)
|
1l

=== THB ——

WESTERH

Assurance Company.

— - -
. ———— .

FIRE AND MARINE
mconpormrso IN 1851 |

T

Head Offi_ce, - - - TORONTO.
— e AP -
Capital . ve ceirenn ...$2,000,000
Cash Assets. over . . «ees 2,850,000
Annual Income, over. . 2,175,000

LOSSES PAID SINCE ORGANIZATION, $20,000,000

DIRECTORS :
GEORGE A. COX, 7President.
L]
W, k. BROCK
J. K. OSBORNE
: 1, N, BAIRD

Hoxn, S. C. WOOD
GEO.R. R. COCKBURN, M. 1%
GEO. McMURRICH
ROBERT BEATY

J. J. KENNY, Vice-President and Managing Director.

-

Agencles in all the principal Cities and Towns in Canada
and the United States,

New York Life lnsurance Coy

JOHN A. McCALL,

STATEMENT OF BUSINESS FOR 1894.

DEC. 3ist, 1893.

- President.

DEC. 3list, 1894. Increase in 1894,

Premium income, $27,488,657.44 829,211,386.32  §1,922,728.88
Interest and Rents, ... 6,374,989.61 __ 7.071,927.21 ... 696,937,790
Total Income,  ...... ... $33,863,646.956 & 36,183.313.53 $:_£.619.'6(S($.58‘
Death Claims, seesse  eesess $8,440,093.46 $8,228,608.61  ...... ......
Endowments and Annuities  ...... 2,490,702.90 2,814,397.306 $323,694.460
Dividends, Purchased Insurances, &c, ......  4,107,653.91 4,621.997.19 514,343.28
Total to Policy-holders, _815,038,450,27 - $15.6(i5,()0§.92 _$Q2_6.55'_5_§__Z§_)
ASSEtS  .ieeee ciiens seeee $148,700,781.21  $162,011,770.98  $13,310,989.72
Surplus ... vetaans 17,025,630.18 20,249,307.73 3,228,077.55
Insurauce in Force ..... seeses  T79,1536,678.00 813,294,160.00 34,137,482.00
New Premiums (Including x\muutlcs) vecose 6,962,789.96 7,119,016.42 186,226.406
Policies in Force ...... 253,876 277,600 23,724

Interest earued on average Invested Assets. 4,76 per cent.

4.88 per cent, .(2 per cent.

The Com Snn) ’s expense ratio decreased during the year 1,703, which represents an actual saving 10 the policy-holders of

DAVID BURKE, GENERAL MANAGER.

8499,993.56.

Company’'s Building,

MONTREAL, Canada.



