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Saitàbllted 1865
UNION BANK OF CANADA.

-- ~ -. . lirail OYI'lCtt, Quebec.

Aîîdrew Thomson. rrie.ldcP. . J. PrIce, VI P i'rîdct

B. B. Wcbb,Cassiier.
Vi'tuntO< ÀOXNTI.

London-The Alilance Batik Mai,îed. LviotJlko .vrol ,tIeI
ANe l'or4k.-.Nattntii'ark Banik. llioito-î.Sitcoîîî Naiîa Blank.

Mintirapoii-irt National Banîk.

AlexandtfA. netsol. Nlerrlrkttllle. Mttreal,
Ottawa. lebec Sitits Faitli. Toronto.

Winîîillxv. W. Wintchester. LethIdge, Alberta.

LA BANQUE JACQUES CARTIER,
MEAD OFFICE MONTREAL.

capital Paid up, S500,OO. Reservo Fund, $225,O00
D>ItU.T'OIC S:

nls. Ali-il. )II)C t,.r.M.r.. Vl"k*ît.t A. 9. Peiî.t.. a..'uce IrcsidctiL
ttvittr LOî.1T~ A. Z. airF 3là1cttoNY. joEl. ta.îiU:c.

.A . ii Matrtiny. - 31ausuite lbl.*t.ctr. 1: EL ( ST. JrAx. . ltiti..dtor.

i.Jcetc, auî..r.- 48ta J. A. Roôusseau. 3Binauvr.

ntiffliie-J. 1.0.9ad eptb .Q-I totîrt.au.
ltiamtol"- lealuc. ILîîtî,3lt.S 1 lictit.

B.ul. des-P. Il. Eattaîîy. lx. lietit -. j)à:y
,.iletriad-ie- 3arthIîanuf St. J.IiOIuC0 llu. o titctamîc. e

Et. SICiOn-1i. Dentis. ie ositatlo-.t. isovvr.

XC Cldltâ Lytîtiudsh. New Yerk-S*atbonzl Iitik or lteitii xew York.-TtIe
limt0feriCa. Itoto:-7b 3lcrcfîsnts N~ationtal Banik. Ctîtca&o-it3tk or 31on-

Leterl or Creit aut Cila: >0ot for trtIvellers lturd avaliabic flla tlias of

CANADIAN BANK OF COMMERCE
"EAU> OFFICE. TORONTO.

PaId-up capital $ 6,000,000 Reet - $1,200,000

Gax). A. C<,X, EMq., Puctident. JOIIX 1. j>Vi)Sil:.., Vlce.l're.
W. Il. Hlamiltont. Baqq. '%It1îiw Leggatt. Esq.
Jas. Craillerai, Eaq. Itob.. illRour, Eeq.
John lio@klts. çj.C., X.>

B. WÂK~. (ctcta Mnagr.J. Il. P*LLBBVIt.Al tc oaîgr.
.. i.ILILS> IlLuetr (. vic C. 0 ýC.îtsny. Ass't. lziispcctor

New Yorl-Alcx. L.aird atîd Wmu. Gr~ay, Ageute.
TonoN*To-licad Office: 19-23 R<ing Street Wcaist. City. Branches: -j 2 Queen

StreetEast. 45 YoîIo Strftt. -. 91 VolIge Sireet.:>G Co lcge Street. 548 l uecti
Street Wecst,3 MO l'autainctit Street. tOJ KSing st. Faas.

a
gitAlIRiES.

Alla Cffa CIhatham Jartis St. Catharines 'lToroslo Jc.
Ay olgoeil London Santis Walkertois

Bari >ItII Moittrual S. Ste.'.Ma3rie Walkerville
Belleville Du>innrlle Ouangeviill Seaforth Wateuford
Blin (lait Ottawa Sillitoe Waterloo
letbeli <Iodeulcb lurl Strittfôtu Winiteor

Blrantford1 nup 'arkhlîl Sirattbrol WoocLtock
Cayoga, iliiltOf 1'ctertýorô* Tlomia. WIn:IIIIIo

Montreal Brucha-M.aIti Offlce '. 57 St Jamtes St.,
A. DI. Caronibie, Manager, J. L. Haîrcourt, .Asst.
Manager. City Branches. 11) Chaboillez 8qisare,
and 4-70 St. Lawrence Street.

G1LrAT BRItTAiN-The- Banik of Scotlanîl.
GgaIJAxv-Deutscbo Banik.

IUitIAandiJrS-Ta Chailereil Biank of lIîiia..Autra1îaaiî,iClii iai.
FAMI, FJ52<C1.5X1d rre& . e

AIIIE.ALA ADNF.ZKAL~UtJaîon aix of Austualia.
1; uaatLs Bctoux-J. Mathieu &t Fils.

NIVw Yoix -TeAl"ezicxn ExcbangoNitloual Blitk of New York.
SIOU FJU.3,c.Spw-lbo B3ank of isYilIS1I Colnmtia.

CuluicAO-ThLe Atmerlcau Exchangeo National baik of Chicago.
lIxuil&R CoLuxSKA-Tlme Bank of Ihihl Columia.

UxLLoXr, BitrxutbA-7be Ilank of Bermnuda.ý
KuaasTo' JàxAlOA-DMik or Nova S'cota.

riD.-ftt Nationial Daait.
CooiesrclalCrailuioîJ for use luall parts of the world. Pxcptional

facllUflhor titis clams of buoe la EuropedtheSEut ani West Iridiés
Cipa, japan, South Amnerica. Australa, and i ew Zeadt.

Travaillera circuler Letter. of credit aued for use ln ait parue
of the Worla.

Ileald Officel

CAPITAL and
FUNDS over

ANNUAL It;COME
over

THIE

CANADA LIFE

Ilailiton, Ont.

$15,6009000
$296009000

Suni Rssured over $67,000,000
President, A. G. Ramsay. Secretary R. Suls.

Superintendent, W. T. Ramzsay.

TIRE JylOLSOIfS B<llI'j
1,,cokî'oRlurEtD itY AcT (W l'ARLIAMFNT, ISS.

Palet-up Capital.. ... ... ... . .... 2,000,000
Reat Fund.. ... ... ... . . ... ...... ,300,000

H4EAD OFFICE, MONTREAL.

Jtas1 Il. I. l'ucsldc3îî. Fi.lI. îts Vice presîdlent.

F. Wu .F,-.t A'ilikt «Wîag .31. )Ctoît,:1..

11. lv4miWnI. Asa-t. lIp

A'itcr. Onit., '.leaford Owen Soundtî. Trentîon,
IlirnkTilo. M.Noitrea. ltiIfc.awîm, Waterloo. Ont.,
Calgary. XAV.T.. *'St. Caitlier- Susttltt' Fallft, Iffltilez. 1
Cl ititoît, lits St. lrntch. sorti. 11.Q., INOOda:Ock. Onit.
]faillit :".Norwich ,g. t Troto, Oi
Lonîdon, otta"r, ToroîttoJîttction,

stôt&: Batik, InupeiaL"flnta,. Baînk orCoîîîntcrco. New lgrntsstrlck-Bank of
X.li. No"a i ilalifax lilikilîg Ço'y. Prisice F.lwaur slî,tMr

'.%atiitola-Imperial Batnk. Be!uiln-ontîrn Iatnk. SI. Jolitie.
AOST x EunsLotnîftr atsking Co.,tit.i tRie Alltice BIltk

Li., Glyn, M1119, Çurrle & Co.. Morton Roseo & V'o. 1- crifflX-Uank of
1.tveuîol. (Curk-.%Iatsçcr.istd leitujter Batik. L.ttl P'aris-Creit 1.yonais.

1111gw It Co.. Nationa~l City Batik. tifoioi - tais Nait. Batik, I'ort-
lanti-Caicu Nat. lIankX. Chcgo-Flrt National Batik. CceadCm
mnerdiit Bank. N>t.l nur a t. Blank. lXîîiTao-Tbo City
Banik. Sat Fuanciso-Ulnk of Britisht Columnbia. %Ilwxukee-lbe
Wisconsin Nationtal Battk. Btte, .Nontaita-Nnrtli Western National
Baat. Great Fallu, btoua-First National Bantk. Toledo -Second

National Bank. Minaoi.FrtNUnlBank.
»a'Collcctions matde lnt &B parts of thte IkAtninton. ant reinuna prol4l

remlitte ai, lowci: raffl o'f exchange. Commercial letietA of Credit &ni
Tratrelîera' Circula. Lettera lessuet, avallable ln %Il parti of the wcirId

Assurance Compang

Est ~Ushed 1847
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LANCE
ýZICE.

Threadncedle Street, London, Eng.

Transacts Fire business only, and is the~ oldest purcly fire
office il% tlx world. Surplus civer capital and ail liabilities
exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

Thtis Coxupany conunced business in Canada hy
cp'ositing 8300,000 %with the Dominion Governineint

for secuiity of Canadian Policy-hioldlers.

The Ontario Mutual Lite Oo'ys
Head Office, WATERLOO, ont.

TWENTY-SIXTH YEAR

PROCRESS DURINO TWO DECADES
Yenr. Iiîcqici. Asses. %,stirrasice lis Force. .;t Surî.Iiuý

1874 $2.<8 J~2 8.O) $4.293

1881 5,¶3 ;2,;1 6SII1 47,224

1894 4J59,989 2,866,159 18,767,698 .277,617
SPECIAL FEATURES.

1-O.1s:îi.l 'ad.îj, 'sh,.. &uaraiîtetil nit encch 1>0h3.~-Afl .Ii 1.Ic i c ~oi ta.isiI -ire itaid ta alicy. soldera qbigI>.
3-No reitricîfon 011 travci. rcsiice or occîijeatlon.
4-be.eti diain pnia nti mica ten coimîpktioi (Pt ciii palbers.

A4TTENTION r.S lSJ'IRD 7<0 WIL' irO.MFANrS 20.I car
Stirrireràlilp D>istribution Jbic niw e.,,rèreil, uiaci t-isibrac-i ail ill
lsciçeàt fcatlircetîiî, l it h lKi, forits& 1' rotertios ntil Ilu restit ialosiey
eafl t'u%>. Et lS st ila<)itd. UnaratilM Vaise«,~ :cltictiro options andl
libyerat con111ti119.

OFFICERS:
ALXÀl)~2 e1l IAI ,Qc.,S.olicitor............. ......... flnimix
.1.H.WEtt. t.I: ette cra....................

W.* S. 1oi;(;G1NS, Sibcrltttcid.czit or Agciicite. .............. W.vritub<o

W. H. RIOOELL, Secreîary. Wm. HENORV, Manager.

OCT0RoER 15, 1895

E. A. LILLY, Manager

I C> Xiu Mr iIE IE _lv
Assurance Company of London.

£STBLIHED1836.

Capital and Funds, 836,46.5,000. Revenue. 85,545,000
D>ominion Deposit, 18200,000.

1724 Notre Dame Street, -Montroal.

R013ERT W. 'TYRE, Manager.
G. E. MOBERLEY, Ièp4lr

PRO VIDENT SAVINGS LIFE ASSURANCE SOCIETY
OF NEW YORK.

CHARLES E. WILLARD, Presidont

Incornc in IS9 .......................... %. 4,9S
Asseter, Decc<nber 31, IS94 .................. 1,787,181.85;
Liabilities, Actuaties' 4% Valuationl.............60,1130.53

Surplus, Actuzries' 4%......................820,2131.aL,

Policies iswued in 1S94 ........... ........ $22,114,5;20.00

.ACtiVv. Agents tvantcdl in cvery City and Co.àunîy in
lt%: Dominion of Canada.

Aliply ta

IR. H. MATSON,
Gêeneral Manager, lor- anada.

37 YONGE STREET, TORONTO,

IJnîted States Life Insurance Co.,
1%T TMEa:Em Cli 02P 3%-TmW Y~

lils 01(l anù rcliaîllc*Con:plany naw 1as tis: cxperience of forty-livc ycars of piactical Lite Insurance, îvhiclî has iigh it that isc sine
qua ,>oi: of succcss is the nufloition of go«d fflansol insistance, and the pursuit of a libcrai policy towarli bath its Insuresl and its Agents. Thcs:
csrentiais *u possessts in an eminent dcgrce, but judicionsly tcmiltrcd by that conservatissm wl<mclt is the best possible safcgî±ard of the Pallcy.
tiolder. Its contracts arct incontestable aftcr tao ycars. Illey arc noci.fàrtciting, prcviding gencrally for citlicr paid up palicy or cxtcndcd*
insurance, al thec option of the palicy.holder. Il Cives tcns days cf gracc in ppymcnt of ail prîrniumi. lis course during the past forty-Fivc ycars
abundatntl. demonstrates its.ili-salute secul ity.

.. ctird iotul sitcesftil ggcpits, telçPdîîg Cc raitresent 11418 Go,,iprnttl, fruiaornsc to , eUIa 1wprcaclent,
aI 1J, fl otte office, 2CI * Broaulecc', Veto:o-k.

OJ!.FICERS: FIXANCE CO.&fIITTEE:
GEORtGLE B. BUItFrORD, GE. G. .VLIA S Prrrsideu.Nt.Baik
C. 1'. lR LII,. . . . . . Scerdary. E.. V LI S, . Irs.CmYa.Bk
A. WVIIEI;LW~RIG1IT, . . . Attistant Çecretary>. JOHN J. TUCKER, . . .. lindr
.V M. T. S 1 NI, . eu . E. H.PERKINS,Ja., .Presl.lJspcrirtr' and 7rastersj' Nt. Bank
ART[WUR C. PERRV, . .ier

joli&% P. iI1UNN, Me . . Adjeal J>aedor. JAMES R. PLUM, . . . . . Leat4er

INSURANCE & FINANCE CHRONICLE.

Total lunds in Band over $18,O,,0O
Head offilce for ýý ý l------ * t1oTE DUI~E11'1

Ca nada: 1îYcnîu'oî01îATPI) 19V Monrial

ROYAL CHABjTER

he London Assurance
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MILLAR, RIDDELL &LrVESCONTEj
ÂWARRISTERS, SOLICITORPS. NOTAntES. ETC.

55 & 57 Yonge Street, « TORONTO.
li. IL lilddeIi, CIjarhe. IIIar, Il. C. Lu. N'-colitu.

Te' ep ions 678. ICalte ilI1Oroî,to.",

E.~Ahîsîpit8 ~ NATTON & MCLENNAN
F. BARTELS, iT C .TS

e *T. IIYACJNiTiE, Que. 1 British Empire BulIrnq,
General Insurance Agent. t 1724 Notrz- Dame St.

Fire, Life, Accident, t.wtnraite 1 MONTREAL.
ilCSI ATTON, Q.C.VICE-Coo<uL Or TuES UXITZK) STATES. F . AS5I M CtENNA.4, B. A.. E.C.L.

G. L. RIDOUT,

SUD lite Assurance Co. of Cauada,
SHERBROOKE. P.Q.

F. F. MAaNAB,
GelleraI lusurance Agent,

KIRSY, COLGATE
à ARMSTRGNG,

WINNIPEC.
'OurlAgent& for 31avitoba and

tho N. W. Terr. of iio followl ng
Companime

CeMonian Instrance Co. or Edlnburgh
Censnectcart Firas Insursuce Co.
Manchester Fille Asuranc Comnpany.
North Brith & Mderantlle lnniiranc. Co.
Norwich Union Fir. insurance Society,
Scottish Union A National Insirance Co.
American Suresty Co.
Brtish America (Marisse) Inuisrance Co.
Canada Accident Assurance Co.
Standard UNE Assurance Co,

JNO. H. EWART,
i Chief Agent, Ontario Branch,

NaUnual Assurance Cio. or Ireland
TO 70 XXZ~ 0.

NAPOLEON PICARD,
Insurance Agent,

Mc»nt real.

CHAR LES RAYNES,
Adeocate. Barrister and Solicitor,

tOuULtiIolEE i~F09lil INiOh
SAVIN;GS IA-NKCUMIS,-

180 ST. JAMES STRLT,
MONTREAL.

8. X. ]COGItUM E:.Y. JI UISIMLL

ROGERS & HUBBELL
losurance and General Agents

TEMPERANCE and GENFRAL
LIFE ASSURANCE CO.

97 Bparks Street, OTTAWA.

FEROY R. GAJJLT,
Special Agent,

MONTBEÂAL. 1

J. G. FORGIE,

Barrister, Solicitor, &c.,

PEÀIBRO0 i< E.

J. F. RUTTAN,
Real Estate and

Fire Insurance
PORT ARTUURand ]FORT

WILIA-M.
P.O. Addrcu: Port Artbuir, Ont

MCCARTHY, OBLER, HOSKIN & CREELMAN,

I'reellIBo iilîds Victorlat Street,
TORONTO.

in INI l .~c(;trl à y.I Q.C.i;. il. il Opter, Q.C .-Il),î lsi Il okIà, Q .(; * 1.1,A)..
. . F. 1% HaIrcourt. W. Il.Iî'îo

CHAs-. R. BLACK, j,1.AIEtO',Jiii.
Trustee, Cominiss~nr etNTC<lYA'i

Ilaijk .,f Torot, it mdr) i Real Estate, Ocliection
=57 a ~ :~, nd Financial Agent.
Crosid-k. E V:,î,. Ii fC i..- 24 t.J ,v S.

MAI Toeib.Imîme 1007. LdhuAtddar-i,<.: I>X

C. P. G. JOHNSON,
FIRE IN8U RANCE ACIENT AND BROKER

vi i TIoit c. .i
.4f1tieiC.TifitAl. gl.NSuciNCF. CO., OPF WATFIL1T(>VN. '<..

CO.'F.C-TiIUT Flitr IN. CO. Oir JIITFeOli» Colin.

Moîuieat Agent, 111EITIS11 AMRUIVA ASSU1îASCF CO.
SiwcIîiI City Agnt. ATLAS ASSURAXCE CO>.

Offices: 42 ST. JOHN STREET, MONTREAL.

BAMFORD & CARSON
Griiivrai ft0turte ageitto and Iirokrr,v0

LANCASHIRE FIRE INS. CO.
Offices:SUN FIRE OFFICE.

Temple Bulilding, 183 St. James St., MONTREAL.

Flutr. A. B ROW NI1NCa LIFFE

Brltida1 EMalaire lituIldist, M N ~ IAL
TeIblioîîc 1713. 1 -- M N R A .

IIEIhESETiNG-tcrbe Flre Itsssriste Co. & Critis Empire luissil tile Isjuràcre
Surplus% Mies leIaced w1t1à Fir"t Classa Forolgîl Conipanio.

RzRF1LS.
Sir Donald! A. Snuitb, FCC~iU.~.* . Il. (ircoîuibloldns. Esq.

Il 1. Ait~' iKeq. F. liollcreat&î MRionFaa
"T INait N IM

J. E. LOCAN-m

',IbRoop* 15, OnriTsH EMtPIRE 1BUIILrNG.'qlb

No. 1724 Notre Daine Street,
TELKPHONEV 1743. MONTREAL.

DOMINION 1IDJLJSTMENT BOREflU.
Chas. D. Hanson anci John Kennedly, Proptieois.

Adjusters of Fire Losses,
Burglary and other Claimsa.

ROOM 58, IMPERIAL BUILDING,
TELEI'IION*E 1131. 1%1O1%IrR1: i:l

'i
M(anager French Department of

MIE SUNI LI!E ASSURANCGE
Htoom 7 Sun Iàfe B3uilding,

MONTREAL.

(o.,0

I.

e4 -9 u wý & i MM î)
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EST7BLISHED 1809.
TOTAL FUNOS EXCEED Cattadian Inwestmn

$6Oo6l4e635,O00IRE IF $592979598.

N--ORTII BRITISIH AN» MERCANTILE_
INSURANCE CO.

tno

007
eL.

w ~-------~-

1,1ENRI B3ARB3EAU, Esqg.
[)irectord, W. ýV. OGILVIE, ES.%q

tARCHD MACNIDER, EsQ.

IIEAD OFF ICE FOR MuE DOM(INIONV: 72 S7. FRINCOIS ZAVIER STREET, MONT'REAL

Agents ln al Citles and Principal Touns in Canada.
THOMAS DAVIDSON.

Managing DIrectar.

\_.rES-rBLISHED 1825. e'-. /

Standard Life Assurance
0F EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREA

INVESTED ?UNDS, ..... ..... ..... .....
INVESTMENTS IN CANADA$, .... ....

1895 1-'
-w

~3Ô1NTTI~ ~

Low Rates, AboueScrtUnconditional Policies.
Claims settled irnmediately on proof of death and titie. »-!No delays.M

J- HUTTON BALFOUR,
SuPerintendemit.

W. M. RAMSAY,
lianaKCer for Canadal.

w. ~

I - - ~ -- -- ----- i

K'.. -z',
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TH4E

Insurtanrg anf! 1jinancp_ £0Ipinir,1e
Pua51î:hed on the it! and 151h oq etih montA.

AT 1724 Norluc I>A5iE ST..Mo4IEL

R. WV1LSON SMITH. PropriCtor.

AvipualSubscriptiop (Io Advacce) -

Price.4 for Advertfseneos olp appîlcatioo
S.3.00

AUl Commrunication% int.ndcd fr is Ciiit.oecrx mtuai bc ij hand notlainer
than the tot. asid 2sth ofth hin oni), tosecttre insertion.

The outi Afic-il days of the South Sca flble
11ouis. are recalled by Uic excitenient iii

London over investinents in the gold
rniniug properties of South Africa. Trhe leading figure
iii tic speculative operations is a mnan nlanied J3arney
Barnato, who, froin a state of poverty a fe;v years ago,
is noiv said to lie Uic richest person iii tie world. For-
tunately for the fiinancial îvorld tce nonctary position
iii London is extraordinarily strong, and. the more
substantial bauks and financial firnis have shown
thîemselves fully alive to the dangers of this boom
collapsing,.as is inevitablle. NLvertlieless, tle situationi
is sufficiently grave to incite great caution. In 1893
Uhe gold mines iii South Africa wverc valued at 85
miillions of dollars. They we-e payiig dividcnds of 5.So
per cent. At the close of 1894, the dividends paid had
risen froin $5,oco,ooo ycarly to $7,500,000, showing, as
judged by the retunîs, an advance in the value of Uic
mines froni $85,ooo,ooo to about $130:ooo,ooo, for a
dividend of six per cnt. 0o1 nining property is no basis
for auy large expansion in values. A boom, bowever,
setn~, and tese saine nroperties wvere declared worth
$275,0oo,000, or over three tumes their estimated %vorth
on1 the basis of returns, iu 1893. As some advance wvas
made in the yield, the dividends %vere increascd to
$1 2,500,000. Calculating -,alues on a six per cent.
dividend basis, tîxe properties are fairly assessable as
worth about $2 10,COO,ooo, yet they have been mnade the
basis of speculative comxpanies îvb ose aggregate capital
is $i,5oooo,ooo. To pay six per cent. ou this suni
wvould require $9oooo,coo per aununi. The operating
expenses for bringig sufficient gold into the markcet

to 3'ield this enoruxous net profit would iiot be less titan
$3o,oo,ooo. Last year the yield %vas esti nated at
under $4,00,000o? witlh littie prospect of aiiy very large
increase. As these mines, like ail others, have oniy a
lintiited supply, wvhich ivili begin to diniinish Utic yîeld
iii a feîv years, and to inake production more axîd mnore
costly, the prospect for anytlxiug bcyonid a nominal
return on such i prodigious capitalization is ixot pro.
uiiising. The wily booinsters will îvork their schernes
and r.zap fortunes therefront, 50 long as the present
craze Iasts, then will corne a burstiug of tiis v'ast
financial bubble, a flurry in the noney miarket, and
thousands of deluded investors wvill bc left larnentiiug
their folly. \Ve have beard of sonie Canadian noney
being placed iii South Afican ventures, and tberefore
ivarn ail who are teînptcd to engage iii titis form of
speculation to beware of being caniglt in this very
(langerons business.

TiiiE Secretary of the Fire Uiidcr-
Tite St. CifflutrIiss rtr' soitonbsesttnt i
Fire Iltvparilitîo. rtr'soitolaswtenote

'Mayor of St. Catharines, cafling bis
attention to the extreîniely defective arrangements and
equipient of the local Pire Departient. Conipiaint
%vas nmade that at the recent fire at the Opera House, the
hose ivas alinost useless, and caused inucli delay by
which inucli greater damage ivas donc than ivould have
occurrcd liad the Itose been in good order. It %vas also
alleged that the hxose lis proved a failure frequently in
that city. Wbien the underwriters' coniplaints were
subnîitted to the Chief of the Fire Depatrnt, hee had
notbing to say iii rebuttal, but praised the brigade for
their excellent work. That, however, is niot the point.
It is bordering upon absurdity to have an efficient fire
brigade, so far as the bravery and skill of the men are
concerned, and to fumnisli thxen witIx apparatus wvhich
breaks downi Mvien requircd. In calling attention to
the defects on tic fire protection at St. Catharines, tie
under;vriters have donc the citizenls a valnable ser-
vice. The infrequcncy of fires iii small cities ad towns
often leads to the hose being îîeglected. The inayors
and reeves throughout the country should niake it one
of their duties to, have the Pire Departuient tested at
regular intervals, so that, Mien needed, the apparatus
will be ready for prompt and efficient service.
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A Cî%sî- decided at oroanto hast w'eek
by justice Street, in te Court of

Queeti's Beucli, aiffords atotîter illus-
tration of tle promtptticss uvith whlti overdue nrotes
cati be paid timat were given aot accotint of life assurance
prenîitnis Mvien promipt j)ayntent is neccssary tn ensure
receipt af ic amunt af the policy. The laie Michael
A. MIcCoriinack lteld a policy issued by the 'reinperattce
& General Assurance Ca. Oit his death the widow
stued tarecovertlic anitunt. 'lIeclairt uvas refuisedoan
the plea thiat tAie iast preatîfunîti uas iinipaid. Dcceascd
had. arrangcdl illi lthe local agent ta pay a tnte given
for the pretiiit out af commnissions corning ta liiitu
front aile Arnold on a sale of buggies. iThe noate uvas
unot paid at niatt-ity, aittigi tiiese caommiissions were
due ta Uie deceascd. On the <Iay tipon uvhicit Mr. Mc-
Cornîiick died, Arnîold paici Iirti a visit, aîîd lcarnîing
how doubtfui it wvas the sick nati wvould recaver, ten-
dered the ainint of the over-due note ta the local agent
of the insriring caiipany, te palicyhiolder at that tinte
being dead. Utîder timese cirt-cunistarîces tliejtidgelield
that the delivcry of the renewal rcceipt by the local
agent ta Uic deceased, wiliut any actual paynent, of
the prenîitni by tue latter, but tîpori a private accouut-
ing and set off betwcen îiîer, wvas ziot sufficient ta bind
the coiripaily. he case of Fraser vs. Gare Mutual
Insurauce Ca., 2 0. R. 416, wuas cited as a preccdeut.
lThe niote wvas, therefore, held ta have beeti iii art-car at
the deatit of the poiicylîolder. and, by anc of the candi-
tions contairîed iii the body of the policy, the fallut-e ta
pay it termnîatcd Uic insurairce, aîîd no evidence being
offereci of a waiver af tiis conditian tire claini af the
'%vidowv was uuat nilowed, and thc action wvas disinisscd
uvith cashs. Alfthotgh titis verdict is. soutîd, '«e believe
tiewidowvcouid recaver a ciaini against tue muarit Arnold
for tue ainauint af tire poiicy, às it was praveî tiat the
policy was fot-feited whoaBy by lus ncegiect ta pay the
premiun note, funds for -,vhich wvere iii bis bands before
the deatit af tue policyhiolder, and '«hich lie liad under-
takeir ta pay over ta the contpany's agent.

The aw A AmioGiia great reforn lias
Del ay.A been effected lu legal procedure, by

whîicli a pet-soit cliarged witit a criîrî-
inal offence is no longer kept iii jail fat- rtany morîtlîs
before bis trial, as '«as fornieriy the custani, tere is
yet i-oom for grenier expedition being shîawn iii
bringinig prisoniers before a jury. Anyone -%vlîo lias.
watciîed a crintiiial trial, or been uînforturiate eniaugli
ta be a wvitîiess tiiereat, inust ]lave noticed, or feit, titat
swearing ta a particular incident iiaving occur-cd on a
certain day is a vcry risky affair. Vet upoii the cer-
tainty of such testimarîy hxumnat life often is niade ta
depend, or, what is of the greatest momnrt ta the
public, the conviction af a criminal, or hlis reicase. Ta
thei vast iajority af petris, ecd working day ariswers
ta every other as nîechaxîically as the cogs ôf a wlicel ta
their mates. \Vhen lieisso0manatonous that each day
is unmat-ked by special features, or by any incident
that îrnpresscs Uhc memory, it is exceedingiy difficuit
ta recall whether soute unitupartant event took place,
say, on a particular Moiîday or Tuesday- When

several montis have elapsed betweeîî the date of soute
ordinary incident a-.id tic day on wvhich a wituess is
required to swear to the =xct date on which 1h
occurreci, îve doubt inuicl whether stich testirnony lins
any weighit. Even lifter only a wcek, it is a commron
experierîce for a person ta tistake, or forget, the exact
day oit which a certain net 'vas doue by Itiniself or
atother. No sensible tuait would takze ant oatlî that, on
a certain Monday, four rnonthis ago, lie saiv a certain
person on tie street, wvhon lie is ii the hiabi t of seeing
ainîost every day. A cautions nlian woulcl refrain froni
bcirig positive about any inuniiiportant event haviîg hap.
pened an a certain date, unliess lie liad sonte docunicu-
tary evidence tc, justify i assertion. I-10%%, rîeecsfuIl
then it is ta bring prisoners quickly ho trial, so that tie
iînemory of wituesses tuay trot be iînproperly straiiied.
lit a re-cent murder case trial, the life of tie accuseid
lîutig upon testirnany of titis ciass, wvhiclt is exceed-
ingly uiiireliabie. Greater promptitude iii bringing
accused persans ho trial îvotld obviate Uic chances of
et-tors being mnade front the nîeniory of wvitriesscs fail-
ing or being confused. Swift retribution is a great
terror ta criminais, and a long detention before trial is
a very serious wrong ho innocent prisoners.

TimE large ainounit of Anierican
lasneriadSa.e silver coins in circulation iii Canada

is again excitiîîg attention, witii soute
discussion as ta tlic measîtres iiecessary for its restriet-
cd ilse. Whîetiier it is desirable ta take aîîy action
in the matter is very doubtfül. Notlîing short of its
being prolîibited importation wvan1d liave any pernia-
lient effect iii driviiig tiiese coins liome, on a large
scale. Auy Act of Parlianient ta tîtat effect uvould be
strotigiy resented, nat anly by tie United States autho-
rities, bnt wonld be injuriaus to aur ouvu people, more
especially in ail border localities. It vauld be met by
retaliatory ieîastires by the uaverîment and people of
tAie Unîited States against Catndian cnrrerîcy beiîîg
rccognized ii tÉtat country. Already thîcre 15 no
sliglît alinoyarice, aîîd aften inîcanvertience and loss,
caused ta, Canadians -vhile in the States, because af the
prejudice tlte-e againist arîy but native nioriey. it is
certainly not de -irable ho intcnsify titis by pravokcing
retaliation. Indeed, it is ta aur interest ho do ail iu aur
power ta makze the cnrrency af bath couiîtries, as far-
as practicable, international, so thiat the notes and
coins af both countries wvould pass wvîthout question at
par aIl over tie continent. \Ve are fuiiy alive ta the
difllculty of briîîging tlîis about, but tce goal is a
desirable anc ta be reaclted, and itot te exclusion by
citiier country of the othez's currelicy. It mnust be
renîembcred that Ainrican silver contes hiere ta pay
for gaads bouglit, or services reudered, lu Canada.
Tire vast bulk of it arrives ini the put-ses of American
traveilces uvho spend their moiley iii our hotels and
stores. There is not a litel or store lu the Dominion
in which Amuerican silver is nat very welcome, sa that,
although it iiay be ta some degree injurious ta, aur
own coinage iuterest5, its distribution by Arnericcuis 
ample compensation for any loss in this respect. A
storekeepe:- in a border tawn receutly said, in reply ta
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the retnark, that lus towvu had in t a large quantity of'
Yankee coins, 'l I iishi we took tex tUnies the qualn.
tity." llhat being tic feeling a o Ou storekeepers and
hotel mcei, througli wlioîn A uericn silver gets ilito
getneral circulation, wc cloub)t tie wisdoni of interfer-
ilng witii Uic influx of this înloney. as it facilitates doinig
business wvitlx visitors, wlioxn wc arc ail giad to %vel*
conte, and wlîose nîioney is very acceptable. As soosi
as iny sigiis appear of Atericati coins fiullittg beiow
par, theni stcps will be adivisalc to scrîd txeint hiome;
at present, liowever, the nioîictary horizon is quite
clear.

THE CA1NÂDIAN INSITRANCE REPORTr, 1894.
'ie following cxtracts, front the animal report of

Superintendent of insuraîce Fitzgerald, caver the prin-
cipal points relatiî'g to Uhe varions branches of itisur-
anlce tralnsactcd il' Can'ada il' IE-.4.

FIRE ANI) INLAND MtARINEi *INSURANCE', 189,1.
During tie Ycar 1894, te business of fire insuiratice

iii Canada wvas carried o11 bY 35 companies; of these, 6
wvere Canadiaii, 21 Britisl 2. and 8 Ainericati. Inlanci
marine inisurance Nvas also traîtsacted by 4 Of tient' (2
Caniadiani, i British, ,nd i Ainerican), and oceain marine
hy 2 Of tltnl (both Cauadian). Tibis list of coînpanies
differs front that of tie previous year by the withdrawal
af 2 BritiSh conupaliies, thc Albion Fire Insuirance As-
sociation and Uic E nployers' Liability. T'vo B3ritish
coînpanies (the British andi Foreignî Marinec and the R.--
lialnce Marine) carried ou the buisiniess, of iilaiid marine
inistratnce cxclusively.

1V*RlE 1'RLMIUMS A.'I) 1.OSSE-S IN CANA;dDA IN 1894.

he cash reccivcd for prentiiuins duritîg the year iii
Canada lias aniotunted to $6,711,.369, being less thiaut
tîtat rccivcd iu 1893 by $82,226; and Ulic ainint l)aid
for lasses lias becit $4,589.363, wliich is less titanl tiat
paid in 1893 by $463,327. llie ratio of lasses paid to
preinis reccîved is showîî iii Uic followiuîg table:-

FIRE INSURANCE IN~ CANADIA, 1894.

- 1':PLd, for ICecelIvm for f. -s,,oiicl 'Th Fiw iu.
I.,,>v%. I'rgIum . p.. of I'r',tl& for lff3.

$; $
C?î,adian Cornipinie, Sot,871 1,108,294 72-35 1  70-06
Britishi (1 3,094,86 4,602,747 67 .24; 75-62
Americ2II (10 692,63 1,000,328 69-241 7*55

Totl ......... 4.8;.37 6.7.69 68*38~ 74*37

Obtaining an approximiationi ta lie lasses iitcurrcd
duriiig the year, by excludiîig the paylîxetts for lasses
outstaîidiîîg at thc beginiiîig of tlie ye.ar, and iîicludiîîg
the ainiunts estiînated for those ai the year stili ulîset-
led, Uic ratio af the lasses incurred ta, preninîns re-
ceivcd cones out 68.69 per cent., which is 6.86 pcr cent.
lcss thaît the 75.55 of tic previaus year, aîid is 5.33 p.c.
greater than the average for the last fifteen years (6,3.36).

]ZIRE !NSURAS41Cr XI PROVINCES.

Sanie indication of tîte relative conditioni of fire iiu-
surance in the différent provinces is given by the follow-
ing return furnished by seventeen of the conipanies
operating therein. ___ ___

Net Loss.q IAS ;M e

$ $
Ontario ......... 1,2.13,722 863.529 69.43 64 .9 S 66. 1 63.co
<>uebec...........89',051 637,671 71.561 83.44 68.68' 64.23
Nova s..oia.... 252,158 96',003 38.07 67.88 45.91- 65.80
New Itrun3wick. 21S,245 135>50() 62-951 93.43 105-731 49-68
P.fr.. Islan ... 18,524 5,670 30.6s 64.17 5S.661 55.7S
Manitoba ......... 2299563 217,132 94-5bj 57.69 53-39i 29.59
Blritish Coltimbia Ig, 164 92,527 47-90j 32.08 36.541 51.89

'rî~GROSS %NIOUN'r OF î'OI.ICIÉS Nt-*.% ANI) IZIENE-WEIt)

taken dîtriîîg tîte yearby fire cînpaîties %vfls .*653,589,-
428, slîowvitîg a decrease Of $34,014,S11 iover iatat
taketi il' 1893- l'ie preintitîts cîtargetl thtereoii
aîttîtintcd il' 1894 ta $8,1 58,032-70, being au ilicrense
Of $42,483 aver the aliiotint cliargel te previaits
year. lt aeopciui sgetrfa hta 83
andi tue loss rate (68.38) is less (5.99), bein1g 01t1Y 4.36
per ceint. grenter tlîan ii a verage loss rate (64M0) for
the past tweîity-six ycars, tlie ycr 1877 1being exciuded.

TII:. P E 1'R CE FT QI'REM xvtl,ýs
clîarged uipon risks takzen is showni in the followiîtg
table:-

$ $
Ca,,. Ctls..t t2l,5,163~ 1,634,115 69 1:34 1-2S 1-24 1-2S 1-22
tiî,î. (10 435,:27,77 5,345,3S5 4?23, 2'j 146 11
A 81cr.d(1 96,7S9,493. 1,17S,531 59 1-.2 1 . IS 1 16 1-14 (107

65,P:9,428:818027 t 29,S1*l .6

'ite decrease iii the anlltnits takelit n 1894 as Coin-
pared %vitli 189)3, atiaao.g Caîxadiati caîtipaîties, is $2223,-
Si1S. Aîttoîg B3ritish canîpaliies tlicre is a decrease of
$'23,0 16,594, and atnaîîg Ainericati cotiplaniies tlîere is a
decrease Of $S, 77 4,699 .

!'Rl-*.%IU.M5 ANI) 1.OSSES COMI>ARED WITI1 RISIC5.

'lie average rate ai l)reniii-a cliarged o aucd $1,aoo
of risk-s taketi inî I894 15 S12,482 as agiiîst $î11.801,
whicli wvas tce correspoîtdiîîg rate in i1893.

IIRITISII FIRE COMI'AXIES.

'te total cash reccipîs frot preîîîitîîîîs were $4,602,-
747, beiîîg a decrease Of $20,449 a-s couipared 1%vitli the
previauis year ; tîxe payliieltts for losses were $3,094,86 r,
beillg $401,231i less thanl for 1893 ; whlile the gelleral
expetîses aîîîotîîted ta $1,335,781, being $3,267 greater
than in, 1893. tltus leavitng a bilaîîce afiSi 72, 105 in fiVor
of te couipanies. l lte previotîs year tîtere wvas a
balanîce af $2o5,413o adverse ta tlîe coxupaiiies.
1'ai<t fur 1os:4es....... ......................... **$3,094,861

do geintral eiC\I)Cbs .......................... .1,335e,78

.oa5.. ....... .. ... .... 4,430,642
Rctiejd for lirrnliums ........................ 4,602,747

Blalîce ................... .................... $ 172,105

he followiîig detail gives the balances for the differ-
eut compatiies :

Balances infizvor-.-Atlas $16,264; Caledoîuiall $2,142;
CoLmmercial Utiofi, $4 1,523; Inîperial,. $1 8,399 ; Lan-
cash ire, $28,857 ; Liverpoal &Londan & Globe, $17e,
116 ; London & Lanîcashîire Fire, $13,989; Lonîdont As-
suranice, $4,369; Nationial Of lrCland, $16,192 ; North
B3ritishi, $63.801 ; Northerui, $3,585 ; Plioeîtix of London,
$33,921 ; Royal, $1 2,2I5; Scottishi Unian & National,
$9,161; Uniion Asstirance, 522,439. Total, $303,973,

Adverse Ba/antes.-Alliaîîce, $4,3 Guardian, $26,-
981 ; Manichester, S24,932; NorWich Unio n, $9,558 ;
Sun Fire, $5326; United Fire,$S'9.734. 'rotai, 5131,868,

Total balatnce iii fayot, $172,105.
For evcry $îoa, of preiniinîns received Iliere wvere

speîît, an the average, $67.24 il' payîîîeît of lasses aîîd
$29.02 for general, expeîse..

In 189i the loss rite ivas $75.62 autd tue general ex-
penses $28.82 for every $t00 ofipreuniuixîs received.

Faor Uic fire business the rate of preutitini %vas $12.-
28per $i,ooo of risks taken, as against $1.61 in 1893.
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Hence tiiese cotpanies have (loue a sinaller volume
Of btusilîess thita ii 1893 rit a hligher rate of premnlumn
amîda IiigUer rate of expense, and at a lower ratte of loss.

Tuhe receipts for preinituus were $1,021,471 ; the pay.
InenIts for tosses $694,934 ; and the general expeîîses
$319,45 Henice for cvery $i oo of preîiffu:ns received
there were speut 011 tUe average $68.03 in paynmeît of
losý'eS, and 531I.24 il! geieral expeilses.

The followiîîg detail gives the balances for the differ*
ent couxpanlies .

Blances in favor.-Atia Fire, $40,821 ; Hartf'ord,
$17,870; COuînecticî't rire, $9,196; Quectu, $13,582.
Total, $81,469.

Aldverse JJa/anciies.-Agrîctilttnral of \Vatertowvn, $40,-
291; insîtrance Comupany of Northi America, $6,624 ;
Phieiix of B3rooklyn, $259; PhoenIix Of HartfOrd, $26,-
903. Total, $74,077.

'r'otai balance iii faîvori $7,392.
CANAD1IN V'IRE COMi>ANIES.

lu cousidering the Caniadiani cotupanies, their whiole
fire inisurance business, in Canada and elsewlhere, as
wvell as thecir whole marine business, must be taken into
accounat, inasinuchi as a separation of expenlse between
these branches lias flot been moade.

The following table gives the distribu.ioîî of tiîeir fire
business betweeti Canada and elsewhiere, and shows
that f'ie foreign business lias been, ou tUe whole, more
favorable to the conîpanies than tUe home business.

FIR1E INSURANCE, IS94.

IN CANADA.

Cosi î'~xv.

22,9 $ $
liriti'!, *'uieriCli .... 26,058,860 22,9 14,29 67-53
Qnllîec .......: 9 ,274,117 86,522 63,311 7.1-17
WVci.icrn ............. 37,392,332 319,848 211,637 66&17

'o!............72,725%379 626,768 423,777 167-61

IN OTIII'R Cou\TRIo.

1 $ $ . $
Brigisli,%n,0ric2 ....... 86,618,221 58c1,039 567,441 - 57-90
Qucbec.............. 4,710,936 54,722 38,2341 69-87
Wecstern ............ 117,301,474 1,268,466 836,921 6 0598

Toals .......... 208,630,631 2,303,219 1,442,5961 62 -63

The assets of the six Canadiani comipanies doing fire
business aninted, ait the end of the year, to $4,938,247,
covering a total aniount of insurance of ail kinds of
$362,633,144, beilng at the rate Of$1 3.62 for every $i,ooo
of insurance iii force; they lhave also a reserve of sub-
scribed capital flot cailed up, ainounting*to $2,035,080,
imaking a total secuirity of $19.23 for-every $i,ooo in-
sured. The liabilities of the samte comnpanies aniounted
ta $2,978,3 12.
Unsettted losses................................. $ 490,832
Uncarned prerniunis ............... ................... 2,424,284
Sundry ............................................... 63,196

Total................................... $2j978,312

The cap' 'tal stock of these conipaniies paid up or in
course of Payulent amOunIts to $2,139,C)2o, and the re-
suit shows an excess of liabilities, including this capital,
over assets to the amouint Of $1 79,985- At the end of
1893, there wvas an *mpairment Of $171,425.

Iîîcluding the whole bsiness of the mîxed cozupanies,

as weil outside as within the Domnion, il, appears that
the Canadiani cotuipanies have recCcved during the )-car
1894 a total caSht inIcome Of $4,289,162.27, whiclî i
mnade up aS follows: -

$ cil.' $ ctl. $ cis. $ cil
Prcmitinis. 1,142,923 05' 4,143,323 99 3-579..993 - 1 3.586,851 72
mIn. al~ di.j

S140,213 35- 139, 23 117,770 41' 134,421 14
Suîîîdry. .. 6,o25 87 . io5,621 62 83,298 48 12,208 29

Tuial..............227 4-488.025 84- 3,780.955 33 3,73.1,481_i

liiipi Amer en idî %%'t',Icri.

ll the sanie way the cash iexpenclitture during 1894
lias beu $4,296,334. 12, distr bUteci itto

t ~ ~~ T'.l~san The ,g:ii,< Thbo $ame11
-1 1 K 9. . J _ 1Iik >sP2. lit 18911.

$ cil. $ cis $ ci.,. $ CIS
Lous epaid' 2,749,953 lZ2 2,911,005 00 2,454M821 80 2,588,894 16
Creil. exp. ,389,355 44, 1.402,862 69ý 1,440,994 511 1,î9S,S06 97

st.'ckh'derm. 157,025 56; 112,163 43: 128,372 23ý- 145,256 90

1otI.,296,334 12 4>426P032 02 4 ,0 24 -1S8 5-1- 3,932,958 03

Vins it appears tixat for every $ioo of incoîne there
lias been spent $too.i6, nanudly, for losses, $64.x11 ; for
general cxpeîxses, $32.39 ; and for divideîîds to stock-
hiolders,, $,3.66. Hence, also, for every sioo of premiuînis
received thiere lias becîî paid Out $66.38 for losses, $33.-
54 for expetises, and $3.79 for diviclends to st-ck-
holders.

INLAND NAVIGATIN ANI) OCEAN ~A.N
IN.SUtRANýCl:, 1894.

Includiîîg the Canadian inland miarinîe business of the
Britisli and Foreign Marine, the Reliance Marine, the
London Assurance and the AEtna, and the whole inland
marine and oci-au business clone b>' the twvo Canadiax
companies, the following are the results of the y,= ar

m/ia';'1 Ntivigtititu-Prcniiurns received, $528,882;
losses iucurred, $35 3,659, Of Wvhiehl were paid $281 ,658,
leaving a balarce of $72,0o1 Of thetn still unsettled.
There wvas also paid during the ),car the suin of $82,572
on1 accouiit of losses incurred iii previons years, inîaking
the total paynients during the year, on accounit of lasses,
$364,0.31, while the total outstanding or uiiscttled losses
at the end of the year ivere $73,844,

.O0ca;: ilF'arin-Preiiiumis recet ved, $239, 195 ; losses
.ncurred, $1 48,855, of wvhichi were paid $1 40,715, ieaving

.t balanice of$8, 140of tiernistilli usettled. There was
also, paid during the ycar $12,676 on accounit of losses
incurred in previous years, inaking the total paylnents
during the year, on account Of losses, S$153,391, while
the total outstanding or unsettled losses at the end of
the year were $8, 206.

The marine business lias been, on tUe wliole, mort
favorable titan the year previous. The losses incurred
in the inland marine business aînounted to 66.87 per
cent. of the prenîiumns received, wvhile last year the rate
Wft5 93.82.

li the ocean business the rate of losses incurred. to
prenims received wvas 62.23, Wvhile last year it was
72.89. The bulk of the ocean business is transacted by
compaies wvlicli are not required to be licensed, andi
do uot report to this departnient.

(7o k <o,,lded in t'ur nexi i sme.)

A London, England, insurance company lias ad-
vanced money to Lord Fraticis Hope, brother of the
Duke of Newcastle, o-, the security of fatnily proper-
ties, to etiabie hlm to pay a composition of So cents on
the dollar to his creditors.
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THE MEETING 0OP THE ACTLTARIAL SOCIETY.

The rcgular seni-an ii ual sessiotns of the Act unrial Soci -
ety of Ainierica wvere lheld at t WVindsor 1-otel i this
city, 0o1 Thursday and 1Fridt.ýy,October totit and à itUt, mnil
wVIci presidi d over l'y tise Society's honiored I>resiclent,
Mr. Enory McClintock, for ntanuy ye-irs Actunry of the
North Wecstern MArutal Life Insuranice Coiînpasty, and
njow Acttîary of tite i[utual Life Instirasîce Conînpany
of New~ Y'ork.

Owing to several noruteoshaio of circuin-
stances, the attendance at titis session was sontievis..
sntaller titan is custoinary , but it iievcrtlieless was a1
creditable represetîtation of the Society's mnienbershlil).

andr did Iack aniything in tiuthier, it ccrtainly inn<le
tip for tîtat deicieîîcy i entlttisiassin and wc-ll sustai-
cd interest.

'Vie followitîg is a list of the inenîibers who %vcrc prc-
sent :viz., Messrs. Alfred K. Blnekader, Ottawa,' Janes
C. Crawford, Milwaukee ; J. A. (le Boer, Mont, ------
V\t.; D. Parks Fackler, New York; Oscar 13. Irelanci,
Springfield; Janies M. Lee, I'ittsfieki, Mass ; Witn.
iNcCabeý, Toronto; ',r. 13. Macaulay, Monitreal; WV. C.
Macdonald, Toronto; E. P. Marshall, Cincinnati;
Bloonifteld J. M\iller, Newark, N.J.; WalterS. Nichols,
Newark, N.J. ; M.L IlI. Peiler, Hartford, Cont.; lsrael
C. Pierson, New York (sccretary>; Jolin G. Richter.
Londont, Ont. ; Frank Sandersoin, laiiilton, Ont. ; Ed. L.
Stabler, New V, -.% ; WVin.T. Staitdeu, Newv Vork ; Wiîn.

Ili Starr, \Vorcest-r, MNass.;, Morris W. Torrcy, Chici-
niati; Daniel H. Wells, Hartford; Asa S. Wig, Phila-
clelpîtia; Geo. B. Woodward, New Y'ork; and WValter
C. Wriglit, Boston, Miass.

A considerable nuniber of theuî wvcre accoinpanied by
titeir ivives and daugliters, whr ivere accorded art oppor-
tunîty of steig nîany of the places of interest in Mlon -
treal and its vicinity, as well as of en,,oying tite hospital -
ity of tle Officers andi Directors of the Sunt Life Assur-
ance Company.

At the opening session oit Thursday, the xoth, inst.,
the address of the President w~as listeined to Nvith
unusuial interest, for the reason tl:at lie gave tîterejît ait
accurate synopsis of the tran:Eactions at the recent Inter-
national Actuariat Convention in Brussels. At that Cou-
veittion the President of the Society and its Secretary,
one of its ex-President-, INr. Slieppard Honians, and
?%r. 'r. B. 'Macaulay, Secretary and Actuary of tlc. Suin
Life Assurance Conmpany, were present as the official
delegates, and they were so cordially received by titeir
continental confrères, that the visit made such a lastinig
impression c.. their utinds they wvill neyer be satisfied
until sonie inîternational arrangemient affords tie Actu-
aries of this continent an opportunity of extending to
their brethren of the other side a hospitality as gener-
ous and considerate as that whicli was extended to ttein.

Trhe President gave very interestiîîg information in
relation to the English and Scotch Actuariat Societies
and a similar Society existing amnong Frenchi Actuaries,
aüd announced as a resuit of this International Conven-
tion the forîn. tion of a Belgian Actuariat Society.

It is certa ii iliat these Societies must be productive
of Iasting good, and it is difficuit to measure the anîount

of belteftt that cvery Aci.unry nîiust -eceive by being
broluglit into sucbi close toucit Nvith other in his proies-
stoîs. Tite excliangc of v'icws and opintionts, and cou-
certed investigation of statistical rccords, intust also l'e
rîltiliately of beiefit to tilose who ntake -. study of lire
coîttingetwdes.

After the IPresideîtt's address and thte transactiotn of
the routine business of the Society, tc readisîg of ttcw
paliers wvas it order. Mr. Asa S. '\Vitig, Actuary of tltt-
P'rovidelit I.ifc & Trust Comnpany of Phlilaideiphiin,
rend a ntost intercstiîîg study on Il Wlty tise Mýortalîty
oit ]Eitdo1winlent I>olicies is lower thil Mortaiity rExperi-
ence on Life Plolicies." I-e fortified his concht6iotts by
prolificstatistical tables taken froîin the experietice -)f Itis
owtt Companyii~, aiiid brouglit his conclusions very, forci-
bly honte to lthe iîtids of lus auditorsby ru-chianical ex-
hibits, cltarts axnd diagrants, in tite preparation of whlti
lit itist certaiitly have (levotcd considerable tinte and
effort.

Mr. WVin. T. Standeit, Actuary of the United States
1.ife Insîtratice Comnpany, presettted a study on IlTîte
E lYect of Hard Tintes upon the Stanîdard of Selectioît of
Life Ittsttrattce Risks." Thtis is an eniîetcîty practical
subjcct, antd wvas treated by M\r. Sianden in an eminetîtly
practical iixaîiitîr. He dettoitstrated the fact tîtat a îio-
ticeable incease it tire rnortality ratio lias iîtvariably
followed paîîics aid prolonged. financial disturbaîr-es;
attd lie very interestingly pointed out tîte inanifest effect
of sucli disturbances tipoît bralat arîd iervous diseuses,
sltowitg how tlîey were aggravated by ling-stistai.:ed
worry axîd anxiety-such a large proportiona of casfýs
resulting fatally as a direct effect of the c.buse crin-
plaitîcd of.

Iii titis couinectiosi we desire to say, it seenis te us
that it would be fruitful of good if the nie:nbers of this
imtportantt Society would confite tîtenîselves less exclu-
si,.ety to purely statistir.al anîd ut-athentatical subjeets,
launching out iinto the consideration of questions of ab-
stract interest to the Life Insurance tp,,tsiniess. '%Ve tltink
Utiat the teîtdency of the Society is to pursue sonte sucht
course in future, and we certaînly prophesy good effects
froîn it.

Mr. Walter C. WVright, Actuar- )f tire Ncewv Etglatd,
Life Inisuraic-e Comîpanty, presentcd Il A Plroblena liu
E-quity,"to which lie invited the attention of theyouniger
utienibers, of tlt,, Society, challengiîîg thei toi a !î"lution
of it. as -a practical rnaits of exercising thenti l Jues of
valuable trains of titouglit.

It tce evening the inetubèrs of tîte Society sat down
to a diiiiter, at wvhicli they liad a very cnjoYable tinte.
On the followvisîg inorxting, accoînpanied -;- the ladies
of tîteir party, tlîey took the train to Lachuiéi, aîîd en-
joyed the (to thein) itovel experience of a passage
throughi the Lachtine Rapids.

The finai session of the Society wvas hield on thi i th
inst. The îtnaninuous verdict of Uic visitors wvas that
they hiad passed a very pleasatît tute in 'Montreal, axîd
,we trust the mecetintgs wvill l'e as conducive to the in-
terests of the Actuariat Society, and the profession ca-ner-
ally, as they were enjoyed by the niembers who wvere
present.

1~ i
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PIRE UNDERWRITING AND ITS DIPPICULTIES.

A mani does tiot need to scverely tax lus nîeîniiory to
appreciate tlle changed conditions nîîder %Vii the flre
ixîsurance buintess iq condlucted now aîtd tvent%,-five
years ago. New~ î-acs incident to the nîiany iniven-
tioîts whiclî have d:splaced oid-tiîne niethocis o- trais-
portation and manufacture, have appeared, aiffla
rating scliedie of i q7o wold look quer placed >ide
by side witlî the scheclnle requiredi i S95. Broadly

conide~dthere can be 110 question tIhat the lire
hazard of the country as a whiole is grealer thian il wis
a quarter of a rentuiry ago, andI 3ut, %%ith aIl our
nmoderu comipactq aind tarifi associations and local
boards and inspection bureaus, rates have ixiade nto cor-
responding advanice, taking tic gencral fiuld ilit con-
siderat ion.

When %ve speaok of ho-,ards, we are apt to think oiy
of the hazards pertainnîig to, the actual condition of the
property to be iinsutred cither inhJrently or on iccount
of its surrouindings. Blut tiiere is %vhiat aiautits to a
hazard iii filct, niot posible of incasuirenucut, ilîcirenit
iu Uie attitude of tie general public towardl thc busbi-
niess of ire underwriting. Thit attitude i.- one of hios-
tility, unreasouahie and Hlogical it is truc, but yet
iniost decided. and we fear liavinig increasing tenideni-
cies. Titis is clearly s;howvn in lthe dlisp)oitioni of le2gis-
lative bodies, state and municipal, to impose burden-
somne taxation, to interfère with thxe frecdo.li of contract,
bo prohibit simple cnmbinatioiîs lookiiug to iiiifornity'
of rnethods. andti 10 ix arbitrary conditions of liabilitv
attenipied Nviti -refer%:ice to no othier businiess under
the sun. In the Dominion Nwe have lind object lessonls
eniforcitîg tîtese filets snifficiently nu ierous to be
inupressive. whilc over the border the variox. States,
especially lu bhc West andi Souîhwest, vie with cadli
othter iii puttinig obstructions iii the way of lcgitiniatc
lire insurance. A clozen States ]lave laws destructive
of the basic primîciple of lire undlerwrîîing, vi.., that
tic nicasure of liahility is Ille iniounit of actiia-l loss,
and under iwhat is calicd the " valuied policy " law
arbitrarily lhold cotupanies liable for the face of the
policy iu a1 case of totail loss wliîaîever 111( actual !oss 10?
" .e assured inay bc. 2Xuflority granted 10 iinuniicipaili-
tics to ta-, te conlianie ' inaintain fire (lepartlnits
and Io lax agenits as, a traveling show igh-lt be t axe.1
in lte fornm of a license is îîot unlconînion ;wliile spe-
cia! deposits wiîh lte Stâte treasurer anîd te prohuibi-
lion of contracts hanviing co-insurance or rivera.gC
clauses -arc comunon. Oniy the otiter day, acting
under the anti-trust iaw of T(ciiesse, a1 grand jury ait
Chattaîtooga, iii that State, actually indicted a dozczn
uxemibers of tlle Site a.ssociation of uinderwvritcrs as
public cuieines.

Our reaclers arc ail fauniliar with the persistent
atteuipts at anti comtbine 1egislation in lte Dominjion,
and the seriolusly conisidered inovemiett at Toronto
recenitly, 10 conistruct a inunicipal lire inisuranice
machine in the interest, of te bI dear people," oppresscd
by te counnion ectty, lte lire insuratice corporations.
Iii te salie Une and dlue bo lte saine prejudice iu bbc
public inind wvas the elaborate scliemue prcscnlted a few

w~eecks ago by Charles Acton Ives before his business
asoitsconîposilng the Business Meni's Association

of Newport, Rhode Island. The sehenie was for the
tranîsaction of ail lire insuirance by tlue State, and
thotugh based uipoîl incorrect statistics and urged by
sophîstical arguments, whichi oughit to have been
apparent at a glance, yet a lhundred second and third
rate daily newspapcrs iii différent parts of the country
printcd a synopsis of the plan, rehiashied thecarguments,
and acvocated the proposcd seheie as a good thing.
rThese things, show tlic drift of public thought, and,
while niot in danger of consurnuation perhaps, illus-
trate tixe couinion impression that the insurance com-
pinics are growinig ricli by overcharging the people for
the iindeiiinity furniislied. How~ far the coinpanies are
responsibie for the preserit condition of the public mimd,
hecauise of periodical quarrcls aniong themselves lead-
;iig to rate w'ars aîîd lte breaking of compact agree-
nients, ive shall not now stop to inquire; nor wvhethier
1,sliazrp' adjustixntts liere anti there inay flot have led
the public to judge unjustly of the entire business by a
fewv specinuens. It is enioughi that the prejudice exists
aud cuinuinates in legisiative hindrances instead of
lielps to a buisniess, wvhichi evcry tiîoughitfiil man ouglit
to knlow is indispensable to the commercial prosperity
anid finiancial stability of the enitire country.

X'Je have been broughit face to face of late -with some
vcry startling developirents iu varions parts of the
field hitre axîd in tue United States, in the Elne of vhole-
sale lestruction of inisured property by the owners with
the direct design of defraudiug thé lusuranice con-
parties. Neverbefore iiie:istory ofuinderwritinglhave
so nxany cases of iinceudiarisnu for gain corneto light
as during the past tweivenionth. Howv much of this.
i.. dite to the general feeling expressed iu te various
ways above xnentionced it is liard to tell. Whien coun-
try ncwspapers ail over the land and deniagogue poli-
ticiaus, posing before the people, liarp wvith intenuper-
ate zeal on the "tyraniny of capital " iii genieral and the
oppressive nîmonopoly " of lire iiîsurance corporations
lu particulàar, iix thieir millions 'l wrtîug frora the peo-
ple,"' it is tiot strange that mien with clastic consciences

an-x.dinln bank accounit should «*sel! out" to the
insuratîce companies by the inccndiary process, look-
ing upon thent as tiîi legitiniiate prcy. Neithier is it
strange perlîaps that tie conviction and adequate pull-
isiient of this class of criminals is, in a niajority of
cases, a1 difficult inatter. Swindling the lîlsurance
conîpaîties by .1hn1ost any process is a vellial offeuice ini
the eyes of a great iinaly people, and fronu the people
juries are miade tip. M.Neanitinie, nothing i5 lcft for the
cotupanits but to meet as bcst thecy xnay this growing
liazard of iuîcendiarisut, just as thîey iust nicet the
cause lying back of the hazard and whiclî produces an
animai crop of hostile legislation.

\Vc kuiow of but two effective xucthonds by wvhichi the
present: state of afJàirs caîî be changed. The first is the
couicctced inauguration of a canipaign of education by
thec corupanies, by ivhich the %videsprcad nisapprehien-
sion of the public înay bc rcmoved. WVe believe that
thc public as a whlîoe are disposed to bc fair, and Mihen
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il is brouglit to sec te facts pertaining to lthe bubiniess
of fireutidertvriting, and to clearly understand ltat il is
anytbin.g but a bonanza, that the profits reai.'ed are
exceedingly sntail, and that the coinipan) m ianagers
prefer a low rate t0 a Iiigli one wherc te izard will
jnstify die 1over rate, and that tintie and inoney are
beîng freely expended to imiprove risks in ordur that
the minimum rate niay be fixed, iinncli of tRie grounid
less prejudice prevailiîîg will be rcîuoved. Thtis resîtt
cau oniy be eifectualiy recched by te free ue of priti
ter'sink. Muchli as o! ate been donc b) the insuratîce
press to classify and urge facts, and special efforts
have to soine extent been mnade by uniderw riters aso
diations to educate the public as to inany fornis of
hazard flot fitlly uttderstood. A general, iîctd tuove-
nient along this line, patient giving of Iiie uipon line
and precept upon precepî is wiit is neceded cvery
where. The second inethod involves a s3ysteiin.iic
fixing of rates and plans of procedure sucb as eati bc
permanentiy adhcred to. TRie vaciiiating poiicy of
the past, pelly strifes, unwise coiupelitiou, disioy aly
to compact agreemnents and detuoralization vvithi:t tite
underwriling ranks, nînust give place 10 consislenusc3,
co-operation and a fixediiess of plans anid iiîttllods
before the confidence of the public can bc successftîily
won. Sncb a course geuerally pursued, together wilh
the dissemunation of more lighl, wli greatly iniprove
the situation, and, while flot entirely reîxtoving ail pre-
sent difficulties, ivili do away,%vitli înany of theini.

CONDILTION OF LA. BANQUE DU PEUPLE.

The Directors or lte above Bank have issued a cir-j cular reiating 10 the condition of its aifairs. TRiestate-
ment, which is very brief is as follows:

Balance of circulation......................... 145.32500
Due Provincial Governictit........ .......... 235,84.b.24
Due Doirinion Governuient......... .......... 12,596.40
Due to, the public .. ....................... 4.345,432-54
Other liabilities............................. 195A~54.18

ASSiTS. $
Cash on banci anci due front baîtk., etc..... .... S46;7
D'ebts <lue to lte Bank.......................5. à 2,S63.o3
Real estate, miorigages and otlhcr assets .......... 639,;S7.50

These returns are nol taslt, nor any balance struck,
nor is any allusion made to the Caipital and Rest iu
the liabilities columu. The bare smatenent is niade
that, -«Front tiiese figures the joint casîtiers have
found the Capital intact 10 lte extent of S.ooooo."
How this resuit is arrivcd at is nol showtî. TRie
above figures, w~hen put as toIals, shiow as follows :
Total Liabilities .......................... $4.933,931.36
Total Assets ....................... ....... 6573S3

Excess of Assets ovcr Liabilities .......... 51,663y39693
If the Capital is only intact 10 the extent of $4ooooo

ont of $i,2o0,ooo, and tîxe Rest of $Goo,ooo, lias disap-
peared, which must be the case before the Capital is
impaired, then thiere is a deficitOf $1,400,o00, mnade up of
$8oo,ooo impairnient of Capital and $Goo.ooo loss of
ResI. The circular is addressed to the depositors of the
Bank, ver few indeed of whoin wiii bc able to detect
this discrepancy, and -%vho, by taking the statenient of
figures as a reliible exhibit of lte ]3ank's position, will

be serionisly iuisled. Thei circular iniakes a slrung
appual lu tile dep)osilors lut lvave their iuy iii the
Bankl, for w~hicli lte Directors propose tu' issue receîpts
bcaritîg ilîteresl at 4 Pur cent- Pur aiitii payable ai 6,
12, I S aud 24 înionîhls."

Iliese receipts, it is said, ii lthe circular, - wiil be
incgoiabu anîd have a mîarket value at ail linmes, Iu
affording tixohe %vlio are obiigud tu reaie at once an
opportunity of doing so at a fair inarkeî. value." If the
banik resuines busiiess, as the Directors %visli, its deposit
recciptb being niegotiate.. at tîteir nmarket value, wvhich,
mnuats at a cotîsiderabie discount, %wili bc fouind very
daniaging tu, its crc.dit, and certain tu stolp te iinflow of
fresh futtds frin thal wource. TRie circular says inol
one %word titied/y1 about business being resumied, but
it niakzes a strong appeai to depositurs lu leave their
niuncy for te ahiove terim, so as to avoid te Batik
going int liquidation,-lhat i!s, ho as tou enable the
Directors lu re-open for active busiiiess. Tîtere is, hiot-
evi.r, awollier iteritive,-lie businiess uf tue l3attk
iiiigl be taken uver b\ on(! uf ils iuighburs, a couirs-e
wve regard as mnore desirable ii the isntcresli of ail :si
cerned. antd ure especially of thie deposîlors5, thati cillu r
liquidation or resuimptioti. TRie extent of lte iosb
depusiturs %wouid suifer by liqcuidatiott wticlî te Direc-
lors as ts aia pr centt., is greaîily rx~ea.d he
depositS a1101tîttîlu $4-593,171, 2u Pur cet. fin tiis
S9iS,64o. unie-t%%etlicti part of wicl suiii siîouid be
amiipletlucuverliecosîs ofiicjuiidatiott. TRiai is, isîcadl
of 2o per cent. beiiig rcquirel, as lte Directors affirin, i
per cent. woulcl be tmore tait suficietit. But, probably,
iii fixinîg $91 S,640 as lte sutin %Viici wvoltld bu iosl by
liquidatiotn, te Dirclurb caicîltiald upoi te assets
beiîîg reduced iît collectable vaine by over SS5o,ooo.
If tItis is at aIl likel)' to occur utîcer liquidatiotn, sotnie
of lte assets ilticî~ be of very doubîfiti vaine.

Slîould re-opctitg bc <ieeicled uipoti, wc believe lte
sîtareitolders %vill itîsist tupot ait enlire reconistructioni
ortlIeBatik,. Ifliowever there isotiy $.;oo,oooufîte
capital luft intit, as MNessre. DeMrl-ýigiuy aud Citiputanu
say is the case, lte alteîîîpt tu resune baîîkiîg oit snch
a tucangrebasis would bu excceditigiy ittîpolitic. TRie
position is contpiicated by te Banique dît Peuple oper-
aliîîg iitider ait old, special chtarter, by whlicli the
powers of lte stockholders are exceeclinigly r2siricierd.
Tite coliapse of te Batik did itijîry 10 lte credit of
oxir oîher batiks, andc disturbed lthe whlole coutry lte
batiks, titerefore, -nid lte public aI large, htave a cîcar
riglît lu expecl suci a policy beiiîg aclopted as wvilI
repir wv1îalever uttiscliief lins beeti donc.

]3y tîte tvay, wity is tiol a staleet frotît Messrs.
DeMiNaTtignly atîd Ciitaît forlicoîtiig ?

flefore re.opetîing cati be decideci tpoît, a large
ainiotîttofttew capital woid(Iltvel e raised. Xltis
the probabiity of te sîtareltolders atnd aulhiorities
asienling ton a îew issue of stock caît oîîy 1bujuidgecl by
coiîsuliig lthent. Atiotltcrquecslioît woutld be, wielter
lte Ciearizîg }Iouse cotînittc wotîlc agree lu cicar
for tue Batnk afier beiîîg re-opeiied unider suclu circuin-
stanîces. Il lias lu be b>ornte inii itinid tlnt tue otîter
batiks have deposils wilî lte Goveriitîttetît for tîte re-
demplion and guarantee and of lte note issues of al
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thic batiks. As thcey are ail directly ititeresteti iii Main-
V'iiî3lg the ititegrity of eacli bank, they are etititled
to take whnt incaisures they dcciii xieccssary for tlieir
ownl protectioni ini this regard. As the depositors w~ho
agre to icame their iiioiîcy for 4~, S aud 12 uiotlis
%votild bc tider 330 promise to leave theni pcrniatieitly,
it is regardcd as certain tiîat tlîere %votld bie extensive
witlîdrawals at tic enid of cacli terni, andc it is kiowii
that soiîîe of the credit balanîces ]lave beeui lypotiic.
cate(l. To cxteind loainsbased 033deposits wiiclî w0131(l
be so, lable to whloltsale Nvithlraivals wonlid Dîot bc
prudent, yct, if iiot dloue, the business -%vould bu very
linîited. Ini estiînating the cost of liquidation, thec
1)irectors overlooked the certiinty of probably 50 per
cenît. of the assets laeiîg reahizeti iii a feiv niotils, and
after six iiontlis thiere wonld, in ill hikeiliood, îlot
be iiicre thîaî otue-thirdl left for collection, so tiiot Uic
expeiîses coulci iot possihly affect thc depositors at ail,
but would be paid out of the balance of the siiore-
liolders' capital Of $40D000o wliicl is lcft intact.

THE LONDON AND CAWADIAN LOAN & AGENCY
COMPANY.

The 22:ud animual report of the above Coîîîpany, lire-
scnted to the siiorcholders 0o3 c)t1 inist., shows the coni-
dition of the înoîicy mîarket both hiere and ini Scatland,
froni wvhicli country niost of ils ftinids arc dcrivcd. Tile
aniount of incw loans cffectcd last year, ending 315t
August, 1895, WvaS $266,2S2, upon properties valued b3y
the Coiîipany's assessors nt $546,870. During the ycar
the amount of debentures andi certificales paiti off was
$6o6,90S, to provide for which liew seurities %vere
issueti for $-1o3,673, of wlîich $;4o2,3o3 was in deben.-
ture stock, ail of vhîici %vas taken up iii Editiburgit.
The Conipatîy lias îiow $446,443 out ini debenture stock,
211d,53,097,369 iii deberitures and certificates; payable nt
fixeti dates. In thic reniewal of thuese tiiere is fonind 13o

difficulty, aud whiclî the mnanagemienit prefcrs to
operate wvitlî rather ilizin deposits, wlîiciî it does Dtot
receive, a feature iin whicli this Comîpany> differs froni
niost others doiiîg a iauottgage ban businecss. The
b0ans on1 nortg.tges ainounlt tO $;3,76S,415, ollt Of a gross
ainoutit of capital, reserve fiîîîd, debetîtures of $4,653,-
S14. Thie difference is very large owiîîg to thec diffi-
ctilty of securing Il good loans ait reinuticrativc rates."
As thxe Comxpany very wisely prefers to restrict ils busi-
ness rather tlîaîî take doubtftîl hoaxis, it lias a large
atnount of its fuiuds invested ini municipal debenîtîres,
$502,043, nad il' call 1oalls 03 first class sectirities for.
S273,oS6. Maxis policy naturally reduces thecearniîîig
powecrs of the Comîpany, but the stocklîolders and
debetîture liolders doubtless approve of so conservative
a course beiiig adopted. Oiîiig to thxe depreciation of
values iii the properties covereci by îîîortgagcs lîild
by the Conmpany, whichail tiiese conipanies are expe-
riencing, the Board lias decided to div-ide the Reserre
Futîd into two parts, $2 30,000 it lias iiested espcciaiiy
ini municipal debentures, andi $2o0,ooo is Ikit to balance
of reservec funi( accounit to, net coiitiiigencies. Maîis
placinlg Of part Of a IZeserVe FunId ini sCcuriesC is a
ncw departure lîcre, but lias been adopted by several
batiks in Great l3ritaiii. Aithougli thxe couditions of

business have iiot been favorable> the Comxpany paid 8
per cent. last year, and tvas able to carry *$4,524 to
profit, and loss. he Board is a very strong one, as is
indicated by sucli mnies as Sir Donald A. Siiiith, Sir
Casituir S. Gzowski, Mcessrs. Donald Mackay and G.
R. R. Cockburni, M.11. Mr. J. F. Kirk, the mnîager.
w~as broughit up iii the Coilipaniy's; service, tisilcr the
late mnanager Mr. 'Macdonald, and lias ftilly justified
his appoinitiîlent l'y keepinig up thc repuitatioli of the
Comîpany for doiiîg businîess on sonna priîîciples.

PIRE LOSSES [N CANADA FORZz-liPr. 1895.

DA-ru. LOCATi<»t. RKTOTALI
IS9 5  L'

Sep. i Watrord ....... F1lour ..i.i ýi,0oooý $3poc,
2 Longueuil West. .>cin..........3,300. 2,000
a lfairilton ........ rertilizer XVorls 1,2oo' 3,000

4il Halifax, N.S ... Sugar Reriiery. 14,40 8,ooo
" 4IllOrt Dalhousie .... W''s St'î 45,100, li

e' tGravcnhurst. l.urnbcr ......... 14,00o 10,000
n t isîqc Tp..iResiclerce ... 2,000 1,200

" 5lderton ........ Barils .... ........ 3300 I,soo
" 4 lFraservie ........ do........... .310 2,900

4 Granbiy............ Creatuery ........ 1,500 1.300
91 Lit-erpool, N.S .... Conflagratio . 1oa,ooo 52,S00
9 Qucebec ......... ::Dwelling .. ,... 001l 1,000
9 Erin ........... Stores ...... .... .000oo 6,90o

Io~ lraii3kford1.......Stores cil 1)%velg 1o,0o2Z ,s'oo
12 .1ontreal .... .... tVlill-paper F'ty. 9 000J 9,000
îolblauldiîîgtani Falls.. Saw 2Mullis ......... 4,0-0~ ni]
iilýyti............. Iaros........... 2000 1330

121L011(1011 ..... ...... 1x*b. Iltiildisigs 6,0ool 3.500
44 2lDIuudalk ......... Grist MIifll .. 2>50o0 1,100

di11 bc .......... Stores .... ....... 2,400 1,400
î0 Tp. Cliinguacotisy. Blarîs ............ 3,00U 2,000
33 Harriston ........ Stores........... 2,300 2,100
14 IQuelbcc..........Stables ............ ,ooo 2,300
14 Toronto ......... Storezouse... 2,500 3331
14 jGrande Ligne .. oat Hanuse nid

ISteani Yachit . S.Uoo li]
« î; 1 Sherbrooke ... ulp 4MLiII........30,000 3,100o

îG¼iorwich .... ..... Stores .. .......... 4,000 3,000
Il 7 I>ort Hlope ....... Residetîce .... 2.M0 2.000

14 onue 'onte... aîsî Buildings. 1,200f lait
l'ointea ......... Pianing Milli.. 15sowe 9,300

17 Tp. Escott........ arils...... 2 000i 3131
«13 Carberry, 'Masi .... Griary ... 3,'0I 3,700

17 Qucbcc. ....... .rannery i... ooo00 7,90o
làî Tp. Volige ....... Blarais ...... ...... 12500 1,.300
as liobcaygcoîii...Str-tiser......... o1. 9,000 9o)

"17 Clairgacoiisy Tp. Marais ....... 3000 2,700
" S Quebec ...... Storc aud ['tint.

iiîg Office .... 5So1 3,803
a S Tbornbury ... O.atal 2ii ouoi 2,000

" S Tbaiesviiic.... Da....... 1,0o0 3,000
23 St. Catharines Opera 1l.ousc 10,000j 5.800
20 MNontreal ........ Sasi Factory 514001 5,400

"23 Orillia ......... i)%,rc1iiig ..... 3,00, rail
'25 Mitchell ........ "Luzziber. .... 5oo 00 oo

:.jUnIÀ1saY ........ Shiligie 1ii t 5,200 4,500
oigersoill.........Dweiiing ...... 2, 2,100

2 ~Tp. Aiitirsoii..do .......... lis 1,00
2s Oriia .......... Pari Dtvelling.. i 2.0001 le5C0

271arie...... Dwcliiig ....... 1,So 1,000

< 6*St. Tiiornas.... . 1 wl Miii....... sS ii
«26 Guelph .......... Illarti ..... , lS

26 Vanessi ...... ... Ciecse 1Fsctry 2,30c 1 i,Soo
JI Colpoy Bay .... ET i........3,D 2,30

«2S llr.tnîptozil........ Dweliig .... 2,Of 3,300
«27 Odcssa .......... Baris ............ 2,030 i,o0o

27 1%VC .ow ..... .... 1)%Vcl]lg.... 2,000 nil
"* Coniber .......stores and Ilote] IS,ooo ioooo

mg lictc ...... ... «aniîiry nid

19jGronde Riiire Storc..... ....... ¾SOoz Isa

.tas............... J $456,900 $222,500
Add 2o perccîît. for unreportcd lasses nIl

lasses under $3000....................... 91,380 44500

$54SA2S $267,o00
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SI.MMARY FOR NI-NE MONTHS.

1594.IS9 5 .

Tôoî:, i -Urnilet. 1i'oî:, I ittir:,,w,,

For janunry... $4(x),56u ý323,5-o $1,970,760o $1,43S,2S0.9Febuary. 71S,560 31,2 4'j 4090
"March ......... 422,4100 33I,620, î33,30J 40.960

Aprit .......... 895,680> 54,720 S ,O3,j60 SSO,9&>
diMaY... .. ..... 693,S40 447,7201 457,080 246,240
IJulie.. ........ 631,410, 4l7)S40 -7--0 23,2
dJuly.........352400t7204yA....... 3531P200i 252 400  630,S,- 333,750di ugut .... 53P2-01 54,00 403,3.10 2.30,160diSeptenier. 373,630' 2.150 p 4523 267,000

Totais. $S,oS9,6So S3,166,3S0 ;7,S46,795 li4,2S7,590

PIRE INSUBANCE IN CANADA IN 1894.
Tlue RZeport Of te Superlttenldenlt of Ittsuraice for

IS9i4 lias features suggestive of counixeitt, aîîd details
to whicli we propose to call attenîtionî. The reductioxi
of receipts for fire iîtsuraîtce preiniuiîs by $S2,226 and
ii te aîttouvt of risks is iii part owing 10 lte reduced
extet anîd values of insurable properties caused by
te prevailiitg depression. Coiticidezit vitiî Ibis was a

vcry graîifyiitg falling- off it fire losses t0 exîtnt of
$463,327, Whicii biroughit doîti lte perceittage of
losses paid 10 prerninis frout 74.37 il' 1893 t0 6S.3 S
per cent. lu IS94. Aithougli lte conîparisoît witii pre-
vious year is favorable, il is not so %,viîii any of the
years silice iSSi, indeed lthe raItio Of IS94 wvas Oitiy ex
ceeded bY 7 of tle years sixtce îS69, lte average of lte
25 years-iS77 being exciuded-was o111Y 64.34, froîn
whîicli il is evident that a iucit larger reduction lu
lire losses tait occurred it iS94 nuts tlke place 10
briig lte ratio to prentinîtîs down to1 a satisfactory
figure. If we takze lte perceittages for lte last five
years, ne get titese averages, Canadiait contpalties 7(C.-
62 ; Britisi, 67.79; Aittericait 6S.o9 , te result of titis
group of years sitowing ltaI te Britishi offices wvere
adoue successful it i894 it briîîging tue loss ratio itui-
der the five years average. The table it te Report
giving Ilte relative conidition of lire insurance ini lte
different: provittces, as reported by seveniteeni contpaîties
operating thereiin," shows taIt lritisît Colunibia is
the baltuer province for a low ratio of losses, te aver-
age for lte last four ycars being oîtl3 42.10, againsî
Ontario, 65.90 ; Quebec, 7 1.93; Nova Scolia, 54.42 ; NeW
Brunswick, 77.95: Printce fidward Island, 5i.S5; aîtd
Manitoba, 5S-Sî. Tfli average ratio o! lte Maritimie
Provinices wvas exceptioîtally Iow last year, being oîtly
42.91. Naturally te increasie it losses lu lte l:mtst ftew%
years led o ait advance of rates ail along te Iiite,
the rate of pretinîs cliarged per ccitt. of risks
takeit il' 1894 bciîtg 1.25, lte rate in 1890 being 1.13,
a smnail fractioni of increase of over i0 per centt. Howv
costly 10 lte public are ftre losses over antd above wiiaî
is sacrificed directly by properties being destroyed or
danxaged cati be secît by hentlount paid for prenjuins
il' IS94 beinig SSS,os2, ont $653,5S9.42S o! risks,
wiiicli, at lte average rate of iS90, would htave been
OUi S7,3S5,56o. The advaîtcc iii rites, Iiowever, wvas
not sufficietit 10 iîîdenîîîify lte comipaities for te it-
crease of losses over 1890, as in lityear tliepreiunts
received were $5,836,o71. aitd iii 1894, $6,7rl,369, an

lîtorease Of $S75,298S, wvhi1e the losses paid iniig %v0 ere

$3,266,567, anîd ini 1S94, $4 ,5S9 .363, a11 ncese of $si
322,796. As the rates citarged by lthe fire instîraî!ce
comnpanies ititst be proportiotnate to the cost of cou-
ducting ticir business, so as to provide for los!zes -iîîd
expenises, andl profit-, uponl tie capital eîîgagcdl. il. i
inanlifest thant if the insuring public desirc to have iii-
surance rites reduccd, tiîey intist uxercise greater pru-
dence in thec construction and carc of buildings so as
to lessen lthe dangers of fire. Whlcl the fact of pro-
perty being itîsureci too generally lowers the sense of
rcsponsibility for buildings being carefuily wvatched so
as t1o obviate risks of fire, the otîter fact, that fire ainiost
itevitab>' entails loss to the 1 )oiicyliolders, onglit 10, be
anîply sufficient to induce Ihei t be far mnore anxions
to keep prentiise.s %vell protected than is coînînionly the
case, for carcessniess and negiect add eîîorinousIy to
tie losses by fire, and consequently involve Iiighier rates,
the burthexi of which falls not on tic guilty aloîte, but
on1 blose who are inocenit. \Vhieiî %e find t13e Superini-
tendent of Insurance poinîiîîg ont tixat the Britisi lire
conîpanies last year paid for every Sîoo rcceived iu
prentituiiis S96 26 for losses and expenses, the Auterican

$99.27, anîd te Carndian S99-94, il is ianifesl that a
coutinuance of lthe Iiigi loss ratio of the iast three
years inust conipel te conupanies, iu self-protectiaiî, to
makze ilieir business miore reitmunieralire. We reserve
aui aitalysis of the Report oit tue life assurance business
iii Canada iii 1894 for itotiier issue.

PINANCIAL ITEMS.

The Victoria Loan & Savings Conmpany, withl
ati autlîori'.ed capital of $400,ooo, lias just eotulineluced
business lu Lindsay, Otît. Wl'ii1e the old aîîd substan-
tial loan conipaiffes in Toroito, who have a large
nunîiiber of loaîîs on proîterties arouid Lindsay, are
fixtding difficulty iii placing înoitey on good miortgages,
il seins au inopportune tinie for icu' corupanies t0 be
establishiec to (Io titis ciass of businecss.

The Finance Departrnent, Ottaxwa, bazs just closed
lieaccourits for lthe year eniding 3 oth Juie last. The
total revenue of the year wvas $33,929,000, and expendi-
turc $3,,00,341 Ieavinlg a deficit Of $4,079,532, Nvitich is
coîtsiderabiy beiow wltat %vas estinated by the Fintance
Mittister. The revenue for past tltrce îtonths lias been
expattding over lte figures Of 'S94, revived trrde
hiavixig eniargeci iitcrensed iniiporis.

Changes in bank appointments are reported as
foilows :-M.%r. flenoit, late of te flanque du Peuple,
lias becît appoinit -d agent of the Peoplc's Baln of Hali-
fax, at Fraserville, P. 'Mr. Gaudet, recenly agent
there, lias becît renoved 10, Levisi antd Mr. jean Tachéc,
wito lias lîad chtarge of the Levis andc Quebec brantches,
wll devote iitiseif %vliolly 10 lte (Québec office, of
%vltich à\i-. Hood lias beeni appointed accourntamtt. -?%r.
Dickens, manager of lte Bik of Ottawa, at Rat
Portage, lias been piaced it charge of te Portage La
Prairie branch. 2Nr. Duraîtd, mianager of the 1Rer-
chanits Barik, nt Windsor, lias becît transférred bo
Chathitn, Otît. ; lte is sticceeded by Mr. Grecitilil, front
Gaîl. 'Mr. Mýclintosli lias been proîîtoted fro-.iî the
inanagentent or lte Clîathaîît office to that of I..oîtdoni;
aind ?4r. Jar'is, of London, is t0 take chtarge or the
Stratford office.
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La Banque Nationale is about opcnitg a br anchi in
Britisu Columubia.

England's natienal debt lit bhe tiante of thie acces-
sioll Of QUenl Victoria %vas $3,807,110o,830 ; duriîîg lier
reigal it lias beexu redtuced $1,025,4()7-475-

The Molson's Bank unade $222.827 inî profits hast
year, ont of Nviiiel its, u'suil S pur cent. dividcnd was
paid and a bonuis of ont per cent. wvitlb $75. iVris earried
to rest.

We do t hold otiracires rc.po:ustbie fervlIowa expres3te.1by e;orc$iotidelitiq

OPPCE BOARD 0F UNDERWRITERS,
VANCOUVER.

dIN~rJSCRANCF & FINANsCE CHRIScLE MI0NTRAEL.

.SR-1 btg Ieave Io carrect a stateinesa of I Aid," your 1,roao
couces)omhtent, mllo staics in his *Itrooîto huter pilhbi>lltt iii yur
Journal or Septesber t5, tliat the Staiiuup sysiern %vil ie be lc fur ilue
fr51s time iii Canada 1)y cite Toronto Bloard oit oct. îlt. Il iï rive
years :ago to dlay silice tis, Ille Vancouver Firc Underwvrittrs A",oca.
lion Wns Çorn.edl, anîd n(lopîed uIl Sualliping systcmn. andl billet: lten
every risk takeuu by thse conipaies rcpresenste( iii ihiti.%Ii Colaxilsia lias
been stamlped citier liy ni)slf or thse Victoria or NwWecsismîer
]nspecctors, Witil Ille rcsuii tIlai .tgcsss andi Campalsice are, i isIeltcv
entircly saifi viti tihe systcm ris carricd ani hese.

\*onrS trrsly,
G. W. 1101150N,

- lotto andt 91femu56
The Nova Scotia Marine Association lias decideci

10 accept in ore risks. Tlîis is rgre sa ci
cation of wiiîdiiîg up being coaîteniplated.

The Liverpool, N.S., Fire.-We are glad to lcarai
thiat the old Quebec Fire office oiîh- lost $3.400 b>. the
Liverpool flre,-niot $S,ooo, as previously rcportedt.

Mr. Byron Taylor, forinerly of St. John, Nf. ci
dentalhly shiot aad k illîccl hiniself on the 2nid inst. Heuivas
manager ofthe.NMarinie Insurance Conjip.aay, Frederic-
ton, N.B.

Bonds and Mortgages.-Insuranice agents -nid
others wlio niay hlave or kno i oany miiunicipal cbI-
tures or other securities for sale -,vil grcathy oblige lby
conînunicating witi '.\r. R. WVilson Smithî, Mtte

The Canadian Assurance Company gives niotice
in the Quebec Offici-il Gazette, tliat application %v1hl bc
miade to the Legishatture for ail Act of Incorporation, fur
tlîe pua-pose of cnra-yinig on lte business orf ire and
miaine insuarance -with ail inicidenit.-i powversatid privi-
luges.

The Patrons of Industry laeld a maeetinig at King-
ston a few (laye ago, to establl shi a fia-e inisuiaace coina-
pauly for nieuibers. As thecy are faraners. tliey will -
quire anl expea-icuce iii agrictultural insnrance, whicli 1
will teachi thiean a siniflar lesson ho thiat blîey learstt
from goihî1g juta the anantifactuare af binding buvitie.
Tlucy ruslicd int this, expecting ta suxpply ineturs ai
lialfIlle pa-ice of otaca- inakers, but iverc unabhŽ ho 'een
compete witlirivis. Il wull beso witli Ilîcir iiisuraL,îce
scixene, they iih buru their fingers, and soon drop it.

The Canadian Fire Underwriters liad the hy-
drants iii Toronto testeci last week. li front of Loinl-
bard street fire lhall, lîcar the central Post Office, the pres-
sure wvas 0111Y 70 POundI(s. rf''o engines tinder test
tlirew out a streani 200 and 210 fuet horizontally, axîd
lîigli enougli to recch any roof in the ileigliborliaod.

The Toronto Agent of the American Wheelmen's
Protective Association, wlîich insures bicycle oimiers
agi ist loss by the tlîeft of thieir wlîcels. lias beei suii-
inoiied before the Police Court t0 ansiver a charge :ýf
carrying oit instirance business witlhout the Association
being registered iii Cauiada. The case is not decidecl.

A relic of by-gone days and. discardeil cuîstoins * was,
np to a reccut date, Ille fire brigade inaintained at
Leeds, Eng., by the Liverpool &ý Lonidon & Globe
Instirauce Comipany, %%vlîicli is inow disba,îded. This
brigade w~as the mnosi cotuplete of an>' in E tgland sus-
îainced ly a sing'fle coîupally, but becanie uscless
tlîrouigl the City' establislinig lire protection 01n a
muodcrn scaile.

The recent fire at Chatham, N.B., a.ffectedl UIl
followinsg insuranices, viz.: EnS ý;,2oo ; Allianice,

$1o30-; Keystosie, $6cio; Iimperial, $7o0; Lancashire,
$:?,ooo; Liv-erpool and Londlon anîd Globe, $;350; Londlon
and Lancashîire, $700; Manchiester, $5ao; Plioenix of
Hlartford, $2,ooo; PllS:îix of London, $4,400; Qtlcn,
$300; Royail, $i,ooo, iuaking a total of $i,ooo. Tile
loss wvas total.

Mr. J. M. Bcavan of the Royal Insurance Corn.
pany, on lus retirs ta Ncew York froîîî the Pacifie
Coast, used sonie vigorous Iliinge about the war of
rates goinz, on ini the WVest. Ile declares it Ilgood
policy for tlîe Royal to kceep it up uniji those whlo
begrax the fighît are h<:artily sick or it." If the Royal
as in the struggie to stay, it is a poor look-ont for ils
conipetittîrs.

In conscouence of the existing arrangements
iiot worl:iig saifco in Manitoba and Ille N. W.
Terri tories for tie Royal, Guardiail, and Atlas
coanpanies, a chiaage of officiais lias becai made as
follows: '\r. W. R. Allai )lis heen appointed to take
charTge ofîhie Royal agency nt Winnipeg ; '.\r. Il. M..
Lambîert is ino% agent af the Gtuardian é-t Atlas. replie-
in- MNr. Girdlestolie, wirh full power to tralnsacr aIl
buasinîess for tiiose coilipanes iii -Naiiitobat aaîd tie
Territories. This re.adjustrnent of officiais dots ixot
rcnîov-e thie friction ini rites It is unuieslkand
adverse Io instia-ance interests geaîerally for conipales
lo be cutting rates to, secure business, nîiost of w~hicli
tlîey %vould hiave aniytvay.

The Indepenclent Order of Forestiers lias givezi
notice of intention to apply for ail Act at the next
session of I>arlinîent for Ille follo"vinlg purposes,
stated lîriely ; ist, hIe po%%er to issue policies for $5,ooo>;
211(l, t0 cilable anc-fou-t of its Ilsîîrplugs" 10 o ini'est-
cd iii snicl sccurities as inay be required b>' the laws of
the U. S. or aliy Statu theureol, aud tn deposit wviîl
thie proper authorities sucli sectir:ies as niay be
reqlulred by aily conitry in whaich tIlle Order operates;
,,rd, t.- inakc il. obligatory for tlit Sîîprcnae Court to,
issue ail anulal statelient. of its aff-airs initer o1111
4011, to provide that thec Superiittcadent of Insurance
for Canada shial liave power to examîinîe aIl books and
volnclier:s 10 vcrify the auinual sinlnenîus; 5 11i, to provide
that tie Ordur stiail deposit and ttaluitaiin on deposit a
siiiii or iiot less tli $250.000o %ith thie Goverraîanent of
Canada ; GUi, to provide tlîat nenbers in defanît shiah
forfeit ai benefits of tbc Order.
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The Emperor of Germany lia.s culiftrrej Ille order
nf the Crowlu, Cla-ss 1V'. On 'à%r. Conrad Riecken., 11W
represenîative in Gerlllan>l of Ille Commercutial, luiion
Assurance Corîîî>atiy of Lonîdon.

japari is developing ini lifertiff fire iistiraiîce' als 111
geticral enterprise, nt a1 invllLIolts raItt. 111 tle )-(!r
ending Matlch, 1.394, the Mt..iii lusurauice Ca. issued
fire policies for $1 1,4,19,720, be(.iîîg.ia ann.1ce of over

S Inillionsorî1previaus %.car. Sveral nlative Coîlpallies
aiggregate. 11ie life insurance of dlogts is also carried
on il) Japanl.

Mr. J. Heron Duncan, Fire M.Natîage.r of the Royal
lh.:cli.itgc Assurance Corporation. eety asc

ilirou-li New Y'ork rit rotil to Sait Fraîîciso I-hzd
Chicago. lie tas accounpainied h)y NIr. I)icksuîi, the
Pacific Coast reprcseintaive of thai Coinipaiiv, wltO is
also the agent nt Sali Francisco of lle Quu~eul Insulr.
anice Cosîupaliy. Froi te v'ery tlîtoraugll enqiliries

',\r. Duîican nacle us to Ainesi icali businîess iîi variolns
chties * it is believcd that Ille Royal Ecaîeis abouit
rninzg considerable changes to secuealreAir-

Cali business. . ie ag>Aîei

Mr. Sorley lIav.tig acceptcd Ic appoiîîtritcîa a'
general manager and actuary Of UIl Pelicaîî Lie Iiîsur.
aîîce Co., L.ondon, 1Eniglaniid, and .\Ir. P1aulti havi-ig
dlecided to assumtte the uîngzîîîof the Scottisît Iil
Assurance Co.. .thec business of the firiii l>auliîî, Sorley
& Nlartli lias devotved lupoin Mir. MrIn.: %i vill

]have as parîncers.Nir. George M7. Ctmrrie, C.A~., antd Mr.
AIe.'atider àlacKelvie, C. A., thc latter of wlîauî ]las for

the l-a cighit vears betril ou te staff of tite 01(1 finîti.
The business, saivs time iyâ) fil lritis-1:ot'( vill bc
coludnctedl tilîder ilie tille af NMartii, Ctirrie & Co.

The M~agdeburg Fire Insurarice Company of
Mangdeburg. Gcrinny, is about entcring Ille iniited
States field. It wvas establishied ini l$;.1. The latust
reports of ils Position give the fol0loing data ; as hIe
stateinut is in '- marks " %ve quote tmein caîîverted iiuto
aur ctirrenicy On Ille basis of a mark buiing NYOrTII 2. cenIs.
The net prcinîuns during 18%3 were 3,3,5S tliC

"etl Caitms $2,5 10,579, or 70-60 per cent. 'I'lîe subbacribeti
Capital stnsat '$3?750,ooO, Of whichl S75o.coa is paid
up ; and the fit nds of Ille Cupmy clsv.fcapital,
S3,254,6 -50- The genier.l ianager, \Ir. Jý'- F.Miîk,
is expecîed daily in New 'Vork.

The United States Court of Apper,;ai Si. Pul ias
fylted a1 decisian in ai, imsuratmce caile of initcest to
iiiidrwitcrs. It is reported in t e Y ork I/our/za/l
iýr CO.mméllre as foflows

IThe cotupaies interested arc Ille 1}lurîfIord Fire,
Niagar, SIriDgfiCel Fir & MIarine, rit(: Associa-

&- Thesc coiiipaies paid $23.450 t) Ille
Sînipsonl-lMlintyre Commîpammiy nttetirne treir store
ilouse, which %was filled witli butter anîd egg!i, wvas
destrcèyed nt MoîtticelUa, Iowa. Thecy tlîcit broughit
actiotu against the Chicago, L\il,%aukp-c & St. Paut

Rail' ~ -pany ta reiutbtmrse tlîeîu for their loss.
. alay coiupany set up as a clefenice a colntract

ilhat hand been cntered ina bctwveen the railway andi
Sitnpsoni-Mo\lntyre ecouxpauyil, vt'hen lte latter le.ast(
Ille graunid cil ;Vhich the tvarcltause %vas bnlilt, ta t
cffect that the cornpauy should iual ùe licld rcspoilsiblqu
ý-r damages 1», fire or oixherwise. The insurauce coii-
panies held tat such a contract was coutrary îo puiblic
interest and was void. The Supreme Court o0 Iotva

ruled, first, thax the coutraet wvas void, and aftervard
111nt it was ul. 'fhe Court of Appeals decides that
ally coutract centured fiuta by a rnilroa coipany and a
corpora ion or iiudividual for te lease of groiind or
buildings along its riglit ofay and a clause is i:îserted
relieviiîg the railwvay fronti dain;îges thiat niay accrue, is
valid anîd relieves the camipaiiy front all responisibility.

'I .hl insurance conipanies in tÉlis case tzust stand the
ioss.,

BARLOWV & CO'S MOI;TREAL STOCK AND SIIARE
LIS8T.

Froni t sI 10 211 October, 1895.

STOCK~S. Iilst1.oweet. Closirir

Ca.itiai Paciie...... ...... ..... 6 93: 60
CIO do0 Lndic 11ond(s,........10- 107 10>7

Coliiniercil Cable Co.......... î6~' to 162
Duaih S.S. & .4tIltic ....... 7 6, 61 4

do0 ref ......................... ......
Moistreal1 Tei.graph............... i664 16; 165,1
Doissilîioli ilo'..... ........... 11 liq liq li
Ricblic±e, &- Ou tario .iv. Co., IEx.D 93 94 92
M1oîîtrcal Street Rv ... ............ 20S 2O5,'Q 206

o0 d o 'New Stock ....... 207Y) 20,33j'i 205

do ond......... ............. ....
ktuyaî Etcctric ................... 13S i3ý 1.-o
Monîtreat Cas Co., Exc. 1)......... 2o3 201 2-S
Bmnk of MIontrent ............... 223'j 223 2.t3
0111ario Blik............................ .* :«, ::..:Bîkof 11rislî North Allîcrica .... ..... ....

I.a Italique (1ii 1'cîple .............. 24 s
MoIsoîî's Batik.................. 17: 175 7
Itauik of Toroîîtci ................. 242 242 242
L.a Iltique .lacqlles Cartier .......... 100 100.....

Merclinzts, laik .................. 169 M6 i j6s
(Io do0 of 1talia . ........... .................

Eawsternl TLowtîslips Blatîk,...........135 135 135
Qtîcbec 9iîk..........20 120 120

]:.. laliqîe N&atiolîizei:.................. ........ ........
Ullnin Blafik...................... 100 1oo toc
Caliaidians M1111 of Conîtuierce .... 1.s 3 138
Iliperil.......... ................ IS I7........tS S
1>ollîîion ........................... ........
Stanldard.... ............ ........ 36 164 ....

1.a laqu e V ' 1a r ae . ............ 7U 73 73
ll -1l11l1211lia ...... ...... .. .... 126 126 126

11:tilton ................... ........ ........ ........
Ilîîrcoloilial Coal Co ................ ....... ........

CIO J.cfcrred Stock .. 1........ ........ ........
Northt %l'st I.aîd IClTcr d'c*....... .0 40 1 40

liiisîAneiaAssurance tu.... t2li 12t,1
Wecsturni AsrtCo C............. 166ý4 166 ....
Cainda zife .......................... ......... .... ..
Canaid.t cntraI Bonds ........ :........ ........ ........

Claîîl.ii&St. Lawreuce Be'îds.. ...... ........ ........
Coliîreg Irtioîî Life.................... ........ ........
Callida ralier. ý........................

'Mosîtrezil Cotton ............... 2 2 2
dIO (IoBod

C.aîîalihaîî Col. Cotion 11îlis Co. 6- 65 62X
o do...o........ 9~ el 9e9 99

........ ........ Ca ....-

i)oliiîiosî C:ottoti Mýilis Co.........93 9 84:
dIO (Io Bonds .... 91.1 j , g

N;cw4 Eîsgland' Paper .............. ........
1.:îs S& Mortgage Co .... .... ... 134

Ilîc.allicscelit Light Co.......
General i1lct. Liglît ........ .......

do (Io l'rcfcrred ................. ........ 

Ottawa -Electric Street Ry ..............................
I)iano Co C.asC...........'17 1573 3

Consoliclated Laîîid,% Izivcstimci.t Co ...............
Montireal Hiaîlor Bounds..
Toron.to Strcet Railway Co.. ;93. -ý_

W'cestcrsi Loati e5tTnist Co ............

OcToBgeiz 15, 1895
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PERSONALS.

WVE 11NVY IIAi) .1 lI:it'l. LAsIlE 0F A LAI.i reCently plidl US ly the
foliowiiig : Ntr. %V. T. St intet,, of Newv \ork, .\ctut'ry- of fit United
siaies Lirec liburance Conillaity -, %Ir. I.. .\. Sîcwvait of Toronto,
local illinagerof tie uîlite4d Stites L.ife Coni 1auîy; NMr. F. %V. Clitiril.
ili or Culîng Nt I r. I... 1 itle, of St. Hiyacinthec; 'Mr. Faullk*
lier of 1 l.tlf.x - Mr. J. G. Uicliter, CGeiieralt anaiger of ilie L.onilon
Life liuiance Coîîlliaiy of l.)sitluii, ()lit.; : ',%r. W. Cîîî,l
Mactiiîaid, 4\cttiîary of thec Coîî!ederation L.ife ; ýcver.%l of wioin
%vert! nttcntiaîtc at tite steettiiiks orille A'ctilariai Society.

Mi.J. K..\llACl)oNAL>. Matîin g Dircctor or te Coîifeleraion
Lifc, icluiii to Tloronto laut %vc;k tfter ant extetitltd tour lit llritisli
Columbia an(I t'le Noitli W'est *Ferrjîoijcs.

.îMR. G. MI. IZoi.L,%-,» lias liceni apploiinted Frencli Ii-p)ect or for
thie 1>rovince. of Qurcc for Ille Northi Itritisli &$ Nletc.iltilt: Coin.
p)any frontiEst ilist. lUr. ROll.aticl has liati loni- cxîperience iii Sucit a
position %vith the old Citiztns, anti later nitit the 1lîîenix of Ilait-
font.

MUNICIPAL DEBENTURES
QROVERNMENT AND RAILWAY BONDS.

INVE8TMENT 8ECURITIES.
BOUGHT AND SOLO

* Insurance COnipanies requiring Securities
Suitable for deposit with Domninion Goojernment
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Errnpire Builcling, MONTREAL.

I>bîttrsand othier desirabîe Sectirities puIreiaascd.
Iliose of our correspoifckîîs wvlio know of sttcli securitics in ilicir

ininidiate neiglibonlooil wvill grcatly oblige b> coîîînitîîicatiiîg as
abovc.

:4_ THE

REMING TON
Type-Writer

IS~M.Aiil

Up Io iS inches %vide for
Ilistirance Collîpallies, etc.

i e MONTREAL and
SPACKMAN & TORONTO#

ARCHIBALO,

INSTITUE. Of RCTURRIEIS.
STAPLE INN HALL, LONDON.

COLONIAL EXAMINATIONS.
NOTG'ICE IS lJE-*RUEIS GIVii z-

i. Tlîa. %lit %niiutl .ania:or dit iheiîiiîiute of dIctuarics
%vill be licl-i in %lie Colonial ccuirc, Mcli>outnc, Sythney. dld,
Wecllinugton, MontrentI. *orontu anti Capec Toawn, on Friday. 1 ;111
Apiril, îsg6p, aîirl un $aîufflay. iSîli Aplil, ISgG. In ît1 cas-,

o! C-milillaucs mîîbnitting îlc ticc îr c\aninalion in bath
.ectinn% of lait Ill Ille l'xiîîliiiii.tui w lvieh continucil an Nluiitiay
dliec0 aolf îid*iic'dy 2T1:LWI

a. 1112t the c e.cCtive L.ocail IFmiiiuiere ml a;x Ilie itiatcesanîil Iouis
of Ilic hmanîiuintunc' anTi infoià Ille Cani.litdaîcs ilîcîcof.

3. 11t Can,iilice inlusi gl i lhrc it Wîatuîig l) Ille I Ioitoîary
Seîiauen 1(il .o, and i pa%- Utc lltc>ctltbedN (cc (- oine gtnç.t

Tlot Inter Ilin,; Jaiîîîary, tsç)6.
.4 111.1t Ca,,ilifl;îc. nîut Ipay licir ctînrcîît animtal ii.scriibtiolis

pi ta ici;ss Liccetînlvî. ZS95.
(I;y (,iller) 1I1** IENR COCl IIU RN, 1 I/c,.

FiA Il. wVà7l , t,cc.

ROBT. W. lYRE,
.Stup.rtibor ei tl .3eîtil.

ouîand File Exinguishere
Automsttic Jet, Instantancous Action, Simple

Construction.
'%il Etttin!1V i% t ligilh r nt st

ii, tout i li o ttli;gdr foreilbly ia,-
jeiîga t:.y Jet of çitelliie:ît ëolîitoît

S35 to 40feet
%Vgclu îîiîiy cxiîgiltes lthe

- ~ The Most Dangerous Fire
T1ow, &C.,

over 200 Feot of Burnlng

X is so La îlnleu eî lilti C.111 vataig Il,
nilt! nilortis lecriett fronytra serlotis
.lirc îvlact u&l Ill iîne. it large or simall

wvanehoiisea facionies, ac.

l:fci.lr andi îlos îlot inîjure abjects
toiîelîL.-i

EaCh Extinguisher used in case of Fire
replaced for 25 cits.

.. otci ly tlîo Boanti of lît.«iKctons for M.lTuîuf*etanies att Public
lluiiiî 1'. Ci.

lic,.tund c :ttllolic sébooilt, l.igi Sclitxul ut 1'rote.îaît Sýclioo19, Iei.part.
iiiîli or l'îie %%Iorkp,. Depantiîiiitor m 1 iti:. Iiîl ec, &c., &e.

X.181) testiiîollials anti referclice" 10 lis adieua uSe Ini acttia tnres
offenctl for liîetpetioau nt The atfice or itialleit.

Price $21 per dozeit paaceked for s.hipment.
he Caitadian Fire Extingruislîiiuîg Co., Limitcd.

7 & 9 St. Peter St.. Mantreal.

THIE

CIAN URNE
CORPORATION

IIEAI OFFICES 40 Io 44 MIoDrg(ate St., I0NIIDN, Eng.b
RICHARD J. PAULL, Cenerai Manager.

.,%thorise(l Capital .................. $2,000,000
Sîabscribed Caî>itli ............ ........ 1,285,000
Paîd-11p capital..........................486,000

JIe-serve at Deceiaiber 31st, 1894L......... 087,000
Gross Assets (Inclusive of Sîtancloldens i.abilities

for tîncallefi Capiital) .................... 1,063,200
Dcepositcd wvith RcccCiVcr Gent-MI in Calnad« .$75,000

BUSINESS TRANSACTED.

Fidlit ~ Gua&antec Insurancs.
l'lie Blonds of thec Corp)orition ane atct:cpted as secti-

rit) for the fidelity of Officills by all I)cpirtîinsis of H. M.
Govcrnnmctt, the Corporation of the City' of Lonîdon anîd
oilicr lendiné, local aisilîorities, baik-s, lirins and conipanies
xlîrotiglioi the Uaiîd Kiiigdoiîî.

CANADA HEAD OFFICE: Temple Enilding, MONTREAL.

ROLLAND, LYMAN and BURNETT, Managers.

Advsor Bard 5W. M. RAMSAY,
Advsor Bard 1E. B3. CREENSIELDS.

.acflhri NVantccd la% tnrpreisvstc3 ]Diaitrictu
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STANDARD WORKS FOR SALE

TPhe Insurance &Finaince Chironicle,
MONTREAL.

Garlandit Banks Bankers & Banking . rc,$3.00
Griswola's Tire Untderwriters Text Book, .. " 15.00
Griswold's Pire Agents Tort Books, .. " 2.00
Gr!swold's Hal2dbaok of Adjustuients, " 1.50
Iusurance Blue Book and Guide, . . 4. 0.60
L2fit Agents Manual, (,niii r .,t -f ai U.p.es 1.50
Lâfo Ohnrt of Ooinpauies aoing business in Canada, " 0,25
Bolton'8; Tire Insurance Qompanies and Schemes, " C.50
Tabor's Thre ystelns of Lueo Insurance, $2.00 $2,50, 3.00

Ercry Atgcast etitoitî10 hre îa copy1 of Udc ,aIorc.
Pull list or Insurance Publications fre on application

Banking Books and Printin!q
Fine Color Printing ....
Calendars and lImanacs
Paging, Ruling, Bzokbinding

and Job Printing.

PERRAULT PRINTINIJ col
73 St. Jàeme:s St., MONTREAL

,Some More Bargains!
93 Reams Commercial Paper Note -ri.ed.

51.215 per ream, 5 reams for $5.00.
Fully vvarth 2.00 per' ream.

130 M. White lNo. 7 Envolopas nt 75c. per 1,000,

35 M. Lino.: No. 5 EnveIopos nt 75c. per 1,000,

MORTON, PHILLIPS & CO.
Statjoners, Biank Book Makers and Prir. *rs.

1755 Notre Dame St.. MONI'REAL

LIFE AGENT'S MAHUAL
];y). D. HOLUSTON

Premium Raies î synohpsis of Poficy gaildinloils
ot' ALI. CONIVANMs ACTIVELY 1)01%G flUSINF!ý5 IN CANAI)A.

H-q 4jo•% RESERVE TABLES,
INTEREST AND DISCOUNT TABLES

EXPOSÉ 0F ASSES"SMýEN INSURANCE.
->NEW EDITION, 140 PAGES.<

~~Insurance & finance Chronicla
MONTRED.L.

à'uw icaiuy for clciv'ry. Ordrs Solicitel. P,)stl-icgon
reccipt of 11.0. Oider for si.so.

JANCE CHRONICLE. 425

EOUITPBLE LIFE JISSMNC$E SOCIETY
0IF TH1E UXIfTE!) S.T.TES.

J-A twTU a.~.., 1-89!5
A4isets................................ . 85,044,310
Reserv'o vaticî (4% Stan:dard) audt aî1I

other nIubilitles...... ........... 147,564,,507
Surplus, 4%.............. ........... 37.470.803

Outstauling Assutransce ........... .$13,550,733

IIIEIa B. 11VOBE, Pretifesst.

MBARGENT P. STEAXNS, Mgr., - 157 St James St., Montreal

INSURANCE ffTA CCMPANY

CANADIAN ACENCY ESTAB3LISMED 1821.

Fire andi lîianti Marin:e iastrantro.

W. 13. OI.AIC, prct.i,leiàt; JAs. F. 1UIEVlca-I'res.; WM. Il. ISt
er ,E. O. NWEEKS. 1F. W. 4 -NIS Aes~1tapt Secrctarles.

WOOD0 A EVANS, General Agents, MONTREAL.

CAPITAL -

Net prarajuins 'j
for year 1894 1

£2, 127,500

£846,213

0F LIVERPOOL, ENG.
WOOD & EVANS, Ceneral Agents.

FOR TIZE
Province of Quebec, MONTREAL.

W Eprint EVERVTHING, front the largest book t ilie
sinalles. businebs caîid..................
W'c bind Accourit Blooks for M'erchants, flankls
andi Railway Conipaicis,.ai a Bookas and part
lookas, ini the raosi Expensivc and the Chicapest
Styles. No ordcr is t00 large or too sniiil.

John Loveil & Sona
19 to 25 St. t4(chotas Street,

2~~..MONTREAL

C-ANADA BRANdI, HEACi OFFICE TRoffirO J. G. THomPsON, MANAamt
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BRITISHl AND FOREIGH 11111E IKSUBIXCE lut
Capital andi Surplus Assets, $Z,689,000.

18SUC8 <J110peii Policivi to Im;iorterR and Exporterfi.

IED IbVARi) L. BOND, Gencrai Agent for Caliada,

i MONTRLEAL.

CALEDON IAN'
INSURANCE CO. 0F EDINBURGH

1-:STrAILISIED 1805.

THE OLDEST SOOTTISH FIRE OFFICE
CANADIAN BRANCH.

Temple Buildài*ng, Montreal.

LANSING LEW1S,
Manager.

INSURANCE COMPANY
Organised 1792. . .. 0F ... Incor'nor ited 1794

North America,
FIRE

Capital,

PHILADELPHIA. jMARINE.
>0

53-0000(m
Oza UL ses 11900;,0191

ROBERT HAMVPSON &SON, Gen. Agtil. for Olaiada
Corn Exchange, -MOItIREAL.

AGENTS WANTED IN LINREPRESENTED DISTRICTS.

Keystone Fire insurance Co,
0FSINT JOHN, N.B.

INCORPORA TC0 A.M. 1889. CAPITAL, $250.000.

Home Office. - 128 Prince William St., Saint John, N.B.

DIRECTORS.

~110S. A. TMLE , r~1'E

OUN w:ulVM.~~. ~.1. i<x. A. F. ItANI>OLIIII.
TAJOIt '. 3iAHKIZIAN. ALE\YNif)EIt MACAULAY.

JAS.C'.HErYSOS'.

Toronto Office, C.,ads1.1 ii*ditg, ilalcoltit Oibl's, G,.. e

1321,134,80 3.403,ÏO(
1&? 33,32 4,60.4m~

THIE

Sun Life
àAs~ufRàxC CGmpAit

ot Canada.

ffead Office, - motreal.
R. %tACAUI.AY:rldhg

flou. A. W. O VE,

T. Il. bMACAU I.AY

IRA B. TIIAYER
SNuOI. of Agencies.

G. F. JOB NSTO

GEO. WILKINS, M.1).

LIY AssWuitnez ix Fotc.

23.,46

PHENIX
f NS URANCE COMPAN Y,

OF BROOKLYN, N.Y.

JAMES C. SINTON4, Agent,
.&OtNYTREA.L, Que.

J. W. BARLEY, Gerieral Agent,
.N*EW YORK.

HORTII AIERICAN LIFE ASSURANGE GO.
fLED OFFICE, TORONTO, Ont.

Presideit
JoHN L. ]3LAIKIE, Esq.,

Flre.qillerit Catinula zaruuU atict Nat <ona ai ,ea*rnult 00.

Vice-Presidents.

HON. G. IV. ALLAN. J. K. KERR, EsQ., Q.C.
«fli great success w-hkh lins attendeci the Company from its organi.

zation, and particuiarlly during 189,4, is duiy evidcnced by figure s
takcn i rom the last financial statement:
Cash incarne......... .... .. ........... $ 658,304.93

cx nditure (including deatb c1aims~ endowmients,
profits and ail payments to policy.holdrs.. . '280,193.40

.set ........ .......... 1,987,446.30
Reserve Fund............................. 1,564,020.00
Net Surplus ............................. 338,910.75

DR. CliAS. A.ULTr, WM. MCABFB, A.

MVatager fur Pror. of qitolee, Matiaging Director

180 ST. JAMYES, M«ONTREAL, Que.

ESTABL.ISHED 1797. &W-tiîb1a Agents %" nted nt unrcp)rcsentctl points

he Norwich Union Fire Insurance Socîety.
CAPITAL - - - %5,500,000.00 i LOSSES PAID - $829500#000.00

Head Office lor Canada :-TORONTO. JOHN B. LA.IDILAW, ManaIger.

WALTER KAVANAGIH, MONTREAL, Conerai Agent for QUEBEC PROVI4CIE.
CIPT. ciltEsoS. Cen. .Imrt. ;1.Iki.B. ODlISONy, e. Jg., ILEXAIDER SilOI, Cen. 1ptmt, 1 IkYCOLCITE & AIUSTKOI&, il. D. EIELISCIU, Cem. igntl

Halifax, N.S. i st.,John,ri.S i Toronto. 1 Goe. .&t. Winnipes, M. I Victoriat .LC.

426

I

*1

,1
I
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FIRE. LIWE. -MARINE. PHCENIX INSURANCE COMPANY

CJOMMERCIAL U*NION___(î
AeBuratice Company LtlI of London, Eng. u 0)îOl wll lloisils e.r.5515

C8Pital Ond .A.SatS - -- -- ------- 31,752,440 11VAI)l OFFIl~CE: 11-t 81. .11ssîu'e" Sireet. . Musrs.
LFe und (ini special trust for Lire. iloicy 1Iloiclers) 8,437,015

'Total Aunual incarne, - - - - 8,10325
Deposited with Domninion Governwont, -374,246

11HAI> <>FFP CANAIAt BRIANWil:

1731 Notre Dame Street, - MONTREAL.
EVANS & MCRECOR, Managers.

Applications for Agencles soiseitudin utireLsrestnîLd diiticts.

HALF
A CENTUrIRY..... .. ..

of business Integity has placed
upon a substantial foundatlon the

Its Pailoles corstaln

.LiBERAI. PROVISIOt
or' InconttcstablLtty -

Or.nce In payment
of Pr'emlumns;

Extended Insurance
under teris of the

Maine Non -Forfeiture

i Issues an admirable
.INSTALMEI4T POL11

is.. UNION
+MUTUAL

LIPE
LaINSURANCE

COMPAN~Y,
CV... Portland, Me.

PRINCIPAL 0 162 St. àamecsE'trect, MONTREAL, P.Q.
CAisoisv 0 17 Toronto Street, TOGRONTO, Ontario.
AGEcLiEcs e 103A Prince William St., -ST. JOHN, N.8

THE MANCHESTER
PIRE ASSURANCE COMPANY.

CAPITAL - 109,oO,ooo
ES'r'BLIIIE»I S2.

HEAD OFFICE, X~ANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER, INauager.
JOHN W. MOLSON, Resident Manager, NONTREAL

A. DEÂN1, Chief liaspector.
OT.T5,Compasy haçing absorbesi tise Alblosi Firo Injsuco As.

zOciation, assus aIl Ils liablllties frosi 2tl, Iccuernber, 18M3.

U NION Assurance
Society.

ýenet1tstrb inilt UjrltiI3u of Outri Xiur, 1.P. 1714.

HEAD OFFICE, 81 CORNBILL, LONDON, E.C.
Subscrlbed Capital, - - $ 2,250,000
Total Inv'ested Funtis oxcoed - -12,300,000

Capital PaId up - - - -900,000

Annual Incomo, - - -3,283,340

CANADA BRANCI
EÂD OFFICE, cor. st. James sand bicGlîsts., MONTREAL

TL.MoeRIS$EY. - - MANAGXER.
J. E. IE. DICKSON, Sub Manager.

su u> SMITH & TATLL.y, Jw.rr:.

îI l for Agl. s s olleitlt, FOR~ GI15Ijl D

THE

GREAT = WE3ST
LiIfe Assurance Co.

'Japital SubBeribed, $400,000 Re3erve Fund, 4 , $13,117.05
Capital Paid-LJp. - 100,000 1 Deposit Dom. Govt. 56,000

Business in Force, Dec. 31st, 1893 - $2,20S,000>
do do Dec, 3tst, 1894 - 4.239,0500

HIead Office. - - Winnipeg
A. MACDONALD, J. H. BROOK,

Thlo atteion of tiso 11surissg pusblie stist lira progres:s(vo agensts h.
caici tt' th, foitoitwlg re.lozss for selectirig tis lbal:

FiraI. il fa the~ otily Caiiatilai conieuy tîsat lias froî:s its lucejîtios
giVt!l% ItS 1)Olcy-1101dtrg tiso $eCutrly Of a four per cent. re crvc; ail utbcer3
%vlîbcut etcelout recrvlssg on a loiver %tandlard.

Sccosit, .i 'flî~otty cmmeat fs as lltvralm ns y is.%ut4t. No restric.

Tllrt. 'lie preiiilnmi rate arc toiv nd tisa cost te tiso pollcy-bolder
la certaili to bu leza tlsasu n nuy otisr Cosybecauso aî better rate of
luterest can be ecarsied In tlso Weqct thau at thea lsuin ofenuy allier Cotnî.auy.

Fasrth. Ever>' <leqrablo p'lan of lasasiraiice fa Issued frossi th li
prIcesi ', P.&r &S YosJ Go" plit te thesortest single lrendsuni cidow:sient.

Auents wantod In unrapresentedl districts.

CANADA ACCIDlENT
ASSURANCE COMPANY.

W'rites aIl ipprot'cd fornis of Accident business, including

PERSONAL ACCIDENT«. EMPLO VERS' LIA BILlTY.
ELEVAT-OR IABILITY. PLA TE GLASS.

Largcst :A55cts in Canada of any Cornipany doing bz.sincss in Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:

20 St. Alexis Street, (corner Notre Dame St.)

MONTREAL.

The Tenperance and General
LIFE ASSURANCE COMPANY.

HEAD OFFICE, Manning Arcade, TORONTrO.
I1o0%. S. H. BILAKE. Q. C
150»?. McLEAY, gag., VII.PlSfET

rol joies issued on all the best a-oproved plans, bath
Lseval and Natural Premium. Total abstainers kept ini
a separate cisa% thereby getting the advantago of their
suporior lgeviy H. SUTHERLAND,
ACENTS WANTED. Manager.
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SINCO RPORATED I 833.g*

HEAD OFFICE: - TORONTO.

OLD R-ELIBLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Canital. - -750llff MA l

Tal itssets, . ,467,482~.15

Lasses paid since organtzation, $14,024,183.94

DIRECTORS:
GEO. A. COX, J. J. KENNY,

P.-eside,,t. Viee-Preçident.

1IOeN. S. C. WOi

S. P. 3IcNIMN

THOMAS .N

01) ~ JOHIXOSKIN,Q.C., 1.1. 1).
01%ROBXERT JA1FFRAY

G 1AIJOUSTUS MEIRS
Il. M.. PEJ.LATT.

P. H. SIMS, Secrettry.

C. R. C. JOHNSON, Residont Agent,
42 St. John Street, - - M01'4TREAL

WfE.STIEftRN
Assurance Company.

INCORPORA TED IN 1851.

Head Offi.ce, - - - TORONTO).

Capital ............. .......... ... oo.,ooo
Cash Assots. OVet ...... ............. 2,350.000
Annual IncoMo. oveP ............ 2.175,000

LOSSES PAID SINCE ORGANIZATION. $20.000,000

OIRECTORS:

GEOIRGE A. COX, PresiIrm'.

1io.q. S. C. WOOD

GEL>. IL. R. COCIZIIUR-,..

IIODFUIT BEATY

W. . ROCIC

J. J. ICENNY, a'c->,ji n d Aia>zagiiig Di' eekr.

.4grlicie4 j,, ail the jluciPal CUliei aid Ioivis its Ca»sada
aadi U,.e ljuateil Statet.

New York Life Insurance Cc 'y
JOHN A. McCALL, - President.

STATEMENT 0F BUSINESS FOR 1894.

PreiiiiiiunCoie,
Iluterest and Rents,

Total Incorne,

DEC. 31st, 1893.
..... ..... $27,488,057.44

..... ..... 6,374,089.51

..... ..... 33,863,646.95

Death Clainis,........................*$8,440,093.46
Euilowvinnts anîd Aunuities............2,49(),702.00
Div'idends, Purcliased Instirauces, &c ......... 417639

Total to Policy-hiolders,............15,038,450.27

Assets ... .... ... .... $148,700,781.21
Surplus .... ... ... 17,025,630.18
Insurauce ini Force ... .... 779,150,078.00
New Preinuins (Inclutitiig Anufities) .... 6,962,789.06
Policles in Force .... ... ... 253,876
interest earned on average Invested Assets. 4.76 per cent.

DEC. 3ISt, 1894.

7,071,9)27.21

$8,228,608.51
2,814,397.36
4,621.97.10)

$15.66510O03.00

$162,011,770.03
20,241,30Y7.73

813,2941,160.00
7,149U,016.42

277,600
4.88 per cent.

Incrense ln 1894.
$1,922,728.88

$323,694.46
5-14,343.28

34,137,482.00
186,226.40

2e,724
.12 per cent.

TiCoîSns expense ratio tlecreaçeti during tlie jcar 1.707., %v)ich rcprecîts arn actual zavitig (0 die policy-.hol(dvrs of

DAVID BURKE, GErIERAI. MANAGER.
Company's Building, - - MONTHEAL, Canada.
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