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BUSINESS FOUNDED 1795

~ AMERICAN
BANK NOTE COMPANY

. Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
‘DRAFTS, CHECKS, LETTERS OF
. 'CREDIT, ETC., FOR CORPORA-
“TIONS AND GOVERNMENTS

- Work acceptable on all Stock Exchanges.
 Bpecial safeguards against counterfeiting.

HEAD OFFICE AND WORKS:

ENGRAVERS OF

i 1

Bmhsﬁ AMERICAN
BANK NOTE CoMPANY

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.

The work executed by this Company is accepted
by the 2

LONDON, NEW YORK, BOSTON

and other STOCK EXCHANGES.

OTTAWA, 224 Wel Srcst HEAD OFFICE, - OTTAWA
Branches :
Branches MONTREAL TORONTO
- BALIFAX MONTREAL TORONTO - WINNIPEG 951_.«75«.« 701-3 Traders Bank Bidg.
os Who Cen
aion Mstul : ; _
eets| || The GENERAL ACCIDENT. WE OFFER
"s| | [ASSURANCE COMPANY | | First Mortgage Investments
- m oy OF CANADA i AT GOOD RATES OF lN‘l'll}S‘l‘
(anager, 15V : We have applications on band just now for farm Loans
elo,apply 0 80 : totalling about $60,000 more than we can supply. The l;cnmy
S¢., Torosto. Conﬂnental L'fe Bu“dlng offered is first Mortgages on first-class improved land, close to

a—

(CORNER BAY AND RICHMOND STREETS)
TORONTO.

—

= PERSONAL ACCIDENT
HEALTH — LIABILITY,

—

FMMLES cockshuT, D, R. WILKIE,
' Prosidest, Yice-President.
Itm for Casada.

¥
.h.. 2 5 i

market, along the Arcola branch of the C. P. R. The advanceg
will not be more than 40% to 50% value. Terms will be from
five to ten years with interest at from 7% to 74% clear to mort-
gagee. Loans vary from 9800 to $5,000. Will furnish full
report on properties and all information necessary. Let us
arrange your present and future rhortgage investments.

Debentures for Immediate Sale

$8,000 Saskatchewan Town, 5§% 20-year Debenture for sale on
basis to yield 63%.

THE 1. H. CODK MORTEAGE COMPANY

Head Office, ARCOLA, SASK. R, H. COOK, Manager

REFERENCES :

Unlon Bank of Canada
Canada Permanent Mortgage Corporation

5

HE WEST

he &glllmtetarg @imes

|
| ’ | Trade Review and Insurance Chronicle
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' | Eaablished 1817 .| CAPITAL PAID.Up.
| BANK OF ]g..uwww?gﬁ THE MOLSONS wi.or-
| ‘ Bewt o 008,000 00 mjm
| MONTREAL | ™Got o Baecssss BANK RESERVE FUND-
| | - $3,373900 |
Hon. 1% Ox0. A. D-u-;o;n, ECMO, Preidgnt. = Hon. Presibest. HEAD O .F;I‘%B Mo”ﬁz“
A. T. Paterson, 7. B. Ghosnableids, #ir Willism O, Macdonald Wi, Motson Hacrmmnn ol DIRECTORS |
R. B. Angus, J ' 8. 6 Ewix
smes Sir B. G. Reid, w. M J.P. m ™e, V
Hon. Robt. Macksy. . Sir'T o ﬂhwchnuly K.C.V.0. David Morrice. .'-'&m ﬁ m
E 8 owumu. l-nau A D Dvl-ms.. l.w '.-"" m
A m ipEs, Obiel Inepector snd Superiatendest of B IPMAN o.:nn# A-Hum.. '-:—-.
o lwnn, .%&Bl O W. l. Av= mumm Prov, Cdm = lc. Kaools
nspector N l | Edmonton . . ames Street West End Lachine
D, BR. CLARKE, lmu:"wblm snd Newfoundlsnd Branches. “‘Wm 2 Hig‘:;::' o Tm - -
- ! BRANCHES IN OANADA. ancouver Iroquois Bay Street t
‘ Y w UpperTown Altons, Man, Ontario— Lucknow T
e Stirling,  Mso. Alvinston Meaford Wales E b
Aarors Sergtfond New Brunswick “m Amberstburg Moerlio aterloo Maisosneuve
Sudvary . Andover Brockvite o Woodsios®
"'?P",”u Br Sesk Chesterville w Zurich ;
! g v MO T R S
[ ‘" m‘.. " .
| Trenton " Wu o e "‘%‘:., ’u-hul Sdtb’- Falls 'n-vﬂo Va
. ' Warsaw Man, AGENTS IN GREAT BRITAIN .AND UOLONIES—
Ao -~ | - - ..'.‘E'E'EE
“  Sherman Ave o9 - mlg H*
B B OB g= mmm‘mm...'.';‘"“*‘
| Bey and Correspondents
} Mere
' R “  North End Colhcthu '"""'"‘ g -
- rm g‘_ Collections e et et e e e
- Bochetsen,  Fom sstminater
O Baok 5. " e Cuaries oo, The Bank of British North America,
Hull, P.g. B e Rossland
Paris * #te Anoe de o Established in 1886. xmpamdbyaoydcu--u
: « Seilemr  Tigiand Vomeg Tmserdvel  PAID UP OAPITAL £1.000,000
West End ernon
ort Arthur * Westmount Chariottetown Victoris RESERVE FUND - - - ”
In l:;vmm.uo-u John's,—Baok of Montreal. Birchy Cove(Bay of Isisnds)—Bank Gracechurch London, £0.
In GREAT m-m_" '1.~1&Mmm A G WALUS.S&:::;.' W. 8. GO. ._-
In ™as U Srarne—Now Yok ¥. o, W, A Bog, J. T. Molineuz, Esq. Richard H. Bsq
" 31 Pine Bt of ‘Monteosl, J Macager. | {ohn James Cater, E. A. Hoase, B
ot H H. J. B, Kendall, Geo. D,
AN e 18 ﬁz:%& Do ek’ of 2o Upten Bk of | HBAD OSFEON 1% GANATM, Sh Sumtes Siwist MONTREAL
' Bank, and Baok L4d. The e H. STIKEMAN, General l
gt Pap i Tl |, el S
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ek Bon e e s Notionsi “Bact.  Tha Aneio-Caliiorsiss BRANCEES TN ‘CANADA
Bank - ?. Duncans, B. C.
3
. . 3 Ont. ‘t
The Canadian Bank of Commerce -1/
\ ; _ , Sut  Vissaria hve
Dividend No. 85. . ﬁ
Dist. (2

Notice is hereby given that a dividend of two per )
cent. upon the Capital Stock of this Institution has been | Drafts on South Africa and Wast Indies may b obtained at The

declared for the three months ending 31st May next,| yew York—52 Wall Strest—H. - Melighant
and that the same will be payable at the Bank and m Trass

its Branches on and after Monday, the first day of Ww—
N Limited, and

-
3
o

s

Z June next. Nod ke
. , ] Sak of Iodis, Limiied " Woest IndiesD
g ., The transfer books will be closed from the 16th PPN P Lo eI oo et b e
g 3oth May, both days inclusive. BANK OF NOVA SCO"A >
[
N By Order of the Board, |
¥ : INCORPORATED 183,
b , Capital Paidup, $3,000,000.  Reserve Fund, §5.400,08
i ALEX. LAIRD, HEAD OFFICE, - HALIFAX, N.S. .
; " General Manager. Soun Y. Payzant, ,ﬂ_{"""'&!’ Vico-Presidest.
5 Toronto, 23rd April, 1go8. - o T Nom— S T . >
£l A y 23 pri, 1900. Hzcror Mclwwzs, H. C. McLzoo.
¢ GENERAL MANAGER'S OFFICE, TORONTO, ONT.
—— Pounded 1818, locorp'd sfes | H.~C. McLsoo, Geaeral Manager. D. Warsas Assistant Ges
THE QUEBEC [ Boisams:” .
: BANK Ruervo....”:..’.."”: :’m '.".m w&m New M' lMIII
Beard of Divesters: am“"r Westville, Windsor, B e, e ;
| John Breakyy, Bag, Prosident e i et Proderictos, Monctos, Neals
a—uu—wv;m Vasey Boswell Thos MoDougall vy Pmllw. Sackville St. Andrews, St George, St. joba, St Swphe
“m.. T.ulgm:nuGGStunn.KC Sussex, Woodstock.
z""'n GALL, Geveral Manager | Prinoce Edward Island—Char tie- Saskatchewan— oy
« “ .""""Q" % S % | Omtarte s Avapetor Barrisy Belmont. me%m‘
Moagreal Be. s Gua. S.'?.“'"’ Ls TN Berlin, H ‘London, Ottawa, oha's. o Kingwos,
. 8. Romuald, Que, | > Peterborough, St. Cathar nes,  St. West Indiss — Jamaics: e port
“ u l-n vu:"'% Ont.. ‘ m. ‘l‘;’oronto King St. and Dun- M.M%m Savanesds-
Ouulu Ont. b Mar.
Oa%ioo— Montreal New Richmond, Ollh:'- Havass. of
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THE STANDARD [E557-- THE COMMERCIAL BANK
m OF CANADA .y, JIRECTORS emb?.f; SCOTLAND, itd.
T VR EVERT | paiap Gapal o ey0

mrm“m%wm + Assistant Geoersl Manager Pension Reserve Pund........... £110,000

* Brechin

i

ALex. Bocig, General Manager Jas. L. AnpErsoN, Secretary

N Ff.'a"u"’ Jovdan Btreet
bray Grafton % s m LONDON OFFICE: 62 Lombard Street, E.C.
lunﬁm Ont. -&.‘..':: Axp. w'“ﬂ-ll. Manager, Grorax 8. Courrs, Asst. Manager
Queen St. Wesr Business transacted. Clrcular Notes, Drafts, and Latters of
Olaremont Maple Cn‘ﬂ-u‘ ble at banking houses in all of the
F = T S ggn mmzﬁﬂ_awuﬁnggmm -
u o8 agency ness | and Forelgn Banks
sawxEns "a-:m""::-":.m.'-m.a%'m

Imperial Bank of Canada.

CAPITAL AUTHORIZED, $10.000.000.00

CAPITAL PAID-UP - - - 4.,930.000.00
T"""""" | 409300”0“
D R '"umnxuno'rozs 6/ President.
HON. ROBERT JAFFRAY,.... ... .. ... . .  VicePresident.

Y of Bowland ELIAS ROGERS . KERR OSBOR
COCKSHUTT. PELEG HOWLAND. WHYTE maip':gl
M HON. RICHARD TURNER (Quebec)
WM. ILTON MERRITT, M.D., (St. Cathdrines.)

HEAD OFFICE, - - TORONTO.
in Provinoce of .
Ru, BELWOOD, SBOLTON,

T ESSEX. FERGUS, FONTHI FORT LLIAM,
TON, HARROW, HUMBERSTONE, ERSOLL, KlNOlA.
WM MARSHVILLE, NEW LllKlAlD. NIAGARA
BAY, NIAGARA-ON-THE- l..AKIh AWA, PORT
PORT COLBORNE, PORT RO DGEWAY, SAULT
£ ST. SOU‘I'HWOODSLM ST. DAVIDI.
ST THESSALON, , WELLAND, WOODSTOCK.

Branches In Province of Quebee.
MONTREAL, QUEBEC.
Branches In Preovinoce of Maniteba.
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches in anl-.. Saskatchewan.

nuam. BROADVIEW, BATTLEFORD, PRINCE ALBERT,
ko INA, nos‘mn
n Province of

Branches | ‘Alberta.
unun unomc mrr ALGARY EDMONTON, STRATH-
A, WETASKIWIN, RED Dnét..
u

--.-.. l British mbia.
ARROWHEAD, Cm'l%l.gm gfk.SON REVELSTOKE,
SAVINGS D T ALL BRANCHES,
b“u&p@ﬁo—dmddqutadcndmdqun«ly.

UNION. BANK
OF CANADA

Dividend No. 85. Rl

Notice is hereby given that a Dividend at . the rate of
Seven Per Cent., Per Annum, upon the Paid-up Capital
Stock of | this Institution has been declared for the
furrent quarter, and that the same will be payable at
the Bank and its Branches on and after Monday, the
first day of June next,

The Transfer Books will be closed from the 17th
tothe 315t of May, both days inclusive.

By order of the Board,
G. H BALFOUR,

General Minnm

THE ROYAL BANK OF CANADA

Incorporated 1869
CAPITAL, “..”.“ ml. $4,390,000

lla&lq.. b?f-il-t

Jn::&ﬁ‘:ﬁm'ﬁ@. h....t“’ k. Crows Hear
lkrmmﬁwmmdm

Arthur & Kenilworth C«nvlll Niagara Pal-Cc-ln Pm

lov-uv
I’llh llm Elmwood Ottawa,
mn lm & th :::.-. W.hd
Ho-&nl. St. Cath. M estmount
MW-!I.‘ erine St. West ’.-'.d '“ Viectoris
NEW m
Dalbousie Fredericton
. NOVA SCOTIA
Astigonish Londonderry Pictou
] ruro
Louisburg Port Hawkesbury Weymouth
PRINCE EDWARD ISLAND : MANITOBA
Charlottetown Summermde Lauder Plumas
g :
EWFOUNDLAND
St. Joha's 3 BASKATCHEWAN
ALBERTA Halbrite Lipton
Calgary Edmonton Moose Jaw Regina
BRITISH COLUMBIA
Alberni Nanaimo Vancouver,
Chilliwack Neison sncouver (% =" Mt. Pleasast.
New Westminster Vancouver, Cordova St. Vernon
Grand Forks Part i Vancouver, East End  Victoria
Kelowna Port Vancouver,
Ladner Rossland Granville St.
Camaguey Cienfuegos Havana, G wu& San Juss
en
Cardenas Havana Manzanillo . Wb Cuba

UNITED STATES, New York, 68 William St.
Correspondents throughout the World

THE TRADERS BANK OF CANADA

Capital Authorized, $5,000,000, Capital Pald wp,
$4,360,000 ° Rest, $2,000,000.
BOARD O' DIRECTORS :

C. D. Warren, Esq., President. Hon R. Smuon, Vice-President. -
C. Klo‘;?ln Esq., Guclph w. {? ., Waubaushene
C.S. , Esq., Hamilton, obxmon uq,, K.C.

H. S. btntby. Esq.
HEAD OFFICE:) TORONTO

Stuart Strathy, General Manager. !
N. T. Hillar{ Assistant Gen. Man., Supedmcndcm of Branches
is,

J. L. Willis, Auditor to the Board . P. Sherris, Inspector.
BRANCHES : ONTARIO
A Fort William Orillia Sturathroy
A;‘lh:c.v Glencoe Outerville Sturgeon Falls
Ayton Grand Valley Owen Sound ry
Beeton Ou.-lfh Port Hope Tavistock
Blind River Hamilton Paisley Thamesford
Bridgebur, Hamilton East Prescott Tilsonburg
Brownsville Harriston Ripley . Toronto
Bnrln Hepworth Ridgetown Avenue Road
Cargil Ingersoll L wood _; King and Spadins
Clifford '?mrdlu m‘, .ggn:‘:d”u:uo“"::.'
L e r
g:.u';:‘ L:r“c‘old. ; Sault Su Marie Yr::'r':‘gc & Colborne Sts.
Elmira Leamington Sarnia Tottenham
Elors Massey Schomber, Tweed
East Toronto Mount Forest Springfie Windsor
Embro Newcastle Stony Creek Winoas
Fergus North Bay Stratford W oodstock
Norwich Stratford Station Watertows
\ Webbwoed.
ALBERTA MANITOBA SASKATCHEWAN
Calgary Winni Regins
Ed-‘wom West 3' irk ) ’
Stettler .
BANKERS »
Great Bmuo-—'l‘bq Nastional Bank of Suu-u ch York—The American
N'uwlu Ba Chicago—Firet Natinal Ha “b— Marine Natiosal I.ﬁ

Q*' April 24th, 1908,

Mootreal—The (hcht
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3 :
~ The Merchants Bauk of Canada| Bank of Ha
L on. |
* 4
i . Capital PRIA=UP ..........c.ocivivvinnns 86,000,000 c TRER VR el |
g . ) 41 R S S 4,267,400, M"“" A O S s vt |
: ) MONTREAL :
*_ HEAD OFFICE, e Head onloo. ..... n.mm.n,
13 mm%'lonuu ALLAN, Vht Jovu’lum Esq. SON. WILLIAM of Directors : I
1 RS By tkBen SIS (e, R e
& T. B. Merrett, Bupt. l-voela sYul,gs.A.l%%&”.m el ogxa’ m ‘l
Rigin mﬁ - o Oskville CHARLES C. DALTON. Torme B cva. 1
" William  Kingston &"& n.u.w.m-.wa-uummmal..‘
; Lancaster Bonnd . % .m
i, . et owTARIO
gy Lucan g Whestley Beamsville
4 5 Markdale Williamstown Beriin
i g2  EEr - B
; f Beaaville Michell * East End Br
H Napanee
i Quebec g -
i Montreal (Head Office) B¢. James St esubarnois
i : BRemey S, P B
| " Nt Snawville 8 Jovite | Seompecown
4 Alberta . | Grimsby ~
! B B e e o e a
: e LBt Biehowsn Lothbriage Red Deer Yogroville
p HBedgewick w
{ Manitoba
Brandon Napinka Portage Souria
o B Be e B e
Saskatchewan British Colum! cago—Continental
arcola Gainsboro Whitewood ~ Oxbow_ e Natlonal Baok
¥ Carnduft Maple Cresk  ~ ~ Vistste Minnespolis - Becurity National Benk.
. In Usrrep Srares— Agency, . M. Ramsay, Agent.
Busuans 13 Gasar Bareas, Toe fopel Bask of footond Cobestiens oriod s o portyof Cunafs promptly fud dhousy
7 Toronto Branch, - - . A. B. Parrerson, Manager, :
STEPHI THE WESTERN 7
,,,,,,, Reserve..,......,.. 85 /00
7 s!l".d Prosident W. T, Whitlock, Cashier AN ""‘"
AGENTSLondon, Mossrs, Giyn Currle & Co, Now Yorkr Bank o BANK OF C ADA W’l '1"
a:' Yn:"ﬁ' NA NBo'o'l ”){u{ual ‘ mmn' Bank. Montreal, l::to{
;dm”"“'&m.:.ml unk of Montresl.~Drafts issued on any branch | | W, & Cu fo " st W
oy Ty R ey s *“u Fer
THE DOMINION BANK ke i ol G B
| Head Office, Toronto, Canada. olt 'i.:f"‘
mupn . » T s'mm

i e B8 A BANQUE NATIONALE

Directors—E. B. OsLzr, M P,, Prddnt WiLsor D. MATTHEWS,
-+ Vice-President ; A, W, AvsTiv, W. R, Brock, R. J. CurisTiE,

James Cupmzn. Jauzs J. Fov, K.C M.LA,A M. Nmo-, NOTICE—On  and aiter FRIDAY the first
Brja.nc%uz::d”w :ﬁxﬁ:w :::’m United 3':::,', day of May next, this Bank will pay to its

Colleotions made and remitted for promptly. Shareholders a dividend of One and Three

Drafts bought and sold. Quarteys per cent. upon its capital, for. the
Commeroial fu Tnnllon Letters of Credit issued, available three months ending on the 3oth April next.
in all parts of the world, The transfer book will be closed from the Rot
ﬁm BANXING BUSINESS TRANSACTED. 16th to the 30th April next, both days inclusive. b
The annual meeting of t}l{w Shag:'dd?;:l : E
1 t the Banki ouse, er- L
“Union Bank of Halifax| =- cineaday, the 3o t5 May next, at Thiee
Capital Authorized,................ $3,000,000 0 Clock p.m.
Capital Pald-up.... covvvvvnvnnn.nn, $ 1,500,000 The powers of attorney to vote must, to be "“':
M-o, ........................... toe “.115.”) va']d be dewﬁlt“ at the Bank ﬁve fun d." a
DIKECTORS before that of the meeting, i.e., before Bruc
3 hetdent ¢ 1f VS iror I 1 ROCHE, Y.Py Vios Prensuwr, o'Clock p.m‘, on Thursday, the 14th of May next. Bury
N\ 3% N Jenls - W. K7, Yeapee _ By order of the Board of Directors, P~
.Head Office, .. ... Halifax, N. 8 . P. LAFRANCE, i
E L B i anaed Guwenat Manaoss, Manager.
g B Bt e Quebec, 14th March, 1908, o
w. C OIS 04 7o omiai s o v 0 wiliehivnaiod InsPrcTOR, _ Trs
NOVA Anlnut..“"cn.' P Bear Krv ’ =
IN assage, er ; :
e e Rl e R ot BT | EASTERN  TOWNSHIPS  BANK | | &=
: 14 Parrsboro, Sherbrooke, Springhill, Truro, $3,000,000 Reserve Fund $1
N BRETON - Archas, Baddock, Glace Bay. lnverness, Mabou, Norh HBADIOFFICI! . .  SHERBROOKE, QUE .
D lsl.&&_g:mum o e e e STl s m for Hroye
= R s Trdas COLLECTIONS AND BANKING BUSINESS Fi
: ‘g"’n-iro-n-nn IN THAT IMPORTANT nnxron lu:
Laadon estmioster Eagland - | S Savings Bank Department st all Offices
mdm” -‘ Now York. Branches in MANITOBA, "ALBERTA and BRITISH COLUMSIA 3 2‘:“,
‘ W ludoul k CORRESPONDENTS ALL OVER THS WORLS. _

o
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Incorporated 1866 l
ol i oo cu1. | THE  BANK ' THE NATIONAL BANK OF
w lm,‘m'n v Incorporated by Royal Charter and Act of Parliament.  Esrasvisuen 18ag
" fos- President Capital Subscribed .. .......... £5,000,000 $25,000,000
- D. Coulson Hon. C. 8. Hyman Robert Melghen PR ii..iisiiveei veeeeer £1,000,000 9 5,000,000
e - JhaMastossid A . Gostertim b b o Uncd‘l':dF;,.n.d ................ £4,100,000 $30,000,000
: Sty | Sivimtes, i Reserve Fund ....... 00000000, . £900,000 § 4,600,000
ity BRANCHES Quobes Head Office - - . . . EDINBURGH
M‘., Copper Ol :‘lmbmot.t .l'h:lbum mm:;u ’ Tuomas Hrzcror Smirs, General Manager. Guonax B, Hant, Secretary
‘ Oreemore ewmark Sudbury \ ou.h.":",.' London Office—37 Nicholas Lane, Lombard Street, E.C.
Eimvale Ol Bprings Victoris Harbor = Oaepe J. 8. Cocxmurn, Manager. J. F i anager
Galt EROUSON, Assistant M "
Ganaon e Qmemes Wollaceburg 8t. Lambert The of Colonidl and . smum:m..umw
ngs PRH ' Welland Manitoba ances of residing in ias domiciled is Lond ifed on
Havelock Potarbend  Wyoming Qertwrieht terme which will be furnished on application i
m Petrolis Sask. Pilot Mound
ondon Best o5 Seow mr. Portage la Prairie
London 8t. Catharines -
den Sernis Yolsaley Swan River THE METROPOLITAN BANK.
Bankers :—London, England—The London Oity and Midland Limited. CAPITAL PAID-UP . . 1,000,000
Now York—National Baok of Commerce.  Ohloago—First Settod o 5530‘,"‘,‘{.}.5”;{’0%? .. %
Collections made on the best terms and remiited for on day of paymenr t 3 B8 Pedtidete. R o H.IJ“‘O.:.“
- ‘ WD Kotk o emser, | | TonSRMCE oA
THE BANK OF OTTAWA e TR o Bagies able everywhere. Drafte bough

Capital Authorized, $3,000,000.00. Capital (pai
o Reot and undivided profite, $5mm,6vs 48

BOARD OF DIRECTORS
E HAY, President. DAVID MACLAREN, Vice President.
H B H. K. Egan.

on. ryson. A

B X Edwin C, Whitney. Denis Murphy.
H. Perley, M.P. .

George Burn, General Manager. D. M, Finnie Asst. Gen. Mgr.

$ixty-8ix Offices in the Dominion of Canada

In every banking town in Canada, and throughout the world
TR e sy e e

and sold. Collections promptly

' Letters of Credit issued, availe
t
executed.

dlndu‘:‘:-. firms and corporations

THE STERLING BANK

OF OANADA

Offers to the public every facllity which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT In connecs

™ Bank of New Brunswick

HEAD OFFICE: ST. JOHN, N.B,

- - - ’ - ‘7”,”0
Undivided Profits over $1,240,000,

Rest and

Branches In New Brumswick Nova Scotla and
Prince Edward Island,
‘R, B. Kzssen
General Manager.

w."r

tion with each Office of the Bank.
F.W. BROUGHALL, Genersl Mapager,

taxidermist, were the chief losérs. The Charity Organization
Society. suffered from smoke and water. Residence of Amede
Dagemais at 88 St. Justin Street, damaged to extent of $1,500.
{ Ten housés in Plymouth Grove damaged to extent of $5,000.

f Boucherville, Que.—Cherron’s Hotel and general store
1 destroyed,. Loss about $15,000.
Sandon, B.C.—Brewery burned to the ground. “oss,

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT.
HEAD OFFICE; TORONTO.
DIRECTORS
Rt. Hon. Viscount Templeton, Hon, President.
Col. James Munro, President,
Robert Noble, Allen Eaton, W, G, Sinclair, Burdge Gunby,
A. Groves.
LONDON COMMITTEE,

§ir. Chas, Evan Smith, K.C.B. C.S.1. and C. Henry Higgins. .
W.R. Travers, 20d Vice-President and General Manager.

Abors BRANCHES

Athens Camden East, Kinmbunt, Pontypool, Trenton,

Belleille, Cheltenham,  Lindsay, Sharbot Lake, Wallacetown,
Dashwood Millbank, Southampton, Williamstown
Fingal, Milton, Springford, Zephyr,
Hillsdale, Norval, Stayner,
Kerwood, Philipsville, Stouflville,

Allonford Sub-Branches |

Brows Craighurst, {'umvllln. Nestleton Shannonville,

Dunsford, ountain Grove, New Lowell, Verona.

B e CORRESPONDENTS
estminster Bank Limited, London, England. The Merchants
e New York US.A,, The Corn Fxchange National Bank,
Credit Lyonnais, Paris, France Berliner, Handel-Gesellschalt,
# general Banking Business, Exchanges bought and sold,
“‘f‘t‘z‘ issued on Foreign Countries. Interest sllowed on,

i

i

$15,000, half covered by insurance.

Maple Creek, 8ask.—Stable bc'longing to D. Hooper burn-
ed to the ground. Loss about $500. No insurance,

Harrletsville, Que.—Fred. Yorke’s farm destroyed, with
Loss covered by insur-

| contents, including 63 head of cattle.
| :ance. ]
! Manor, 8ask.—William Robinson’s chopping mill and
| building used for brick-making totally destroyed. Loss of
| building and contents, $1,600, with insurance for $s00. ;
Stoney Creek, Ont.—Blacksmith shop, stables and store-
| house belonging to the Cavendish Lumber Company destroy-
| ed, together ‘with supplies. Loss about $3,000, covered by in-
| surance. 2
Toronto.—The Zock Building, 206-300 Adelaide Street
! West, completely gutted, Loss of building, $35,000. Insur-
| ed for $25,000, as follows: Atlas, $5,000; Phoenix of Eng-
land, $2,500; Londonm Assurance Corporation of England,
$2,500; York, of Toronto, $2,500; Rimouski, of Quebec,
$2,500; Anglo-American, $5,000; Dominion, $2,500; Stand-
ard, $2,500. Lass on contents about $40,000, with insurance
of about $30,000, as follows: Atl#, $2,000; Fire Insurance
| Association, $2,000; Hand in Hand, $2,000; Home, $1,000;
[ Independent, $1,000; Perth, 81,500; Queen City, $3,000;
| Queen, $1,200; Rimouski, $1,000; Sovereign, $2,500; Trad-
| ers, $1,500; Waterloo Mutual, $1,500. Mr. W, R. Walton,
president of the Canadian ‘Silk Company, placed their loss at
$40,000, with insurance of $134,000, as follows: Liverpool &
LLondon & Globe, 811,700; Mercantile, $3,800; Connecticut,

upwards, compounded four times a yeasr.

i

SOME RECENT FIRES.

83.000; Sovereign, $2,000; Phoenix of England, $6,500;
Northern, $7,000. The J. J. Zock Company estimated their
loss at 55“-"”"- with insurance as follows: Ontario, $4,000;

i Montreal, $4,800; Merchants, $3,500 "/1"""'3"”‘ :"'5“"?
.m‘ - ' e " ous e- | London Mutual, $3,000: Roval, %5.000; Manitoba, 5,000 ;
$troyed, v AM&—]. Sutherland’s rooming house f Central Canada Manufacturers’ Mutual, $5,000; Eastérn
".*' 8.C.—Fernie Hotel seriously damaged. - Damage | Manufacturers’ Mutual, $5.000, a total of #1%,800. - Building
"‘“ﬁlmcd. ’ next door, east, owned by the Jones & Moore Electric Com-
D"‘.m'-—}'ourstorey building at corner of Bleury and | pany, slightly damaged ; inwlrr\-/] f ,'"‘(! 250 with the Commer-
bt damaged to extent of about $5,000, mostly cov- cial Union.  Residence of Mr. Peter Ellis at 22 Evelyn
: by insurance. Reliance Printing Company and A, Learo, | Crescent damaged to extent of about $100

.
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[SAFE SAVING

This C nrpmmon is the most extensive
Land Mortgage Company in the Dominion,
and one of the oldest, largest and strongest
financial institutionsin Canada or the United
States, Its exceptionally strong financial
position constitutes it an unusually safe

Depository for Savings.
The Gorporation does not do a specu.
lative business of buying and selling stocks
and bonds. About ninety per cent of its
investments are in first mortgages on Im-
oved real estate, in the selection of which
s ‘been bvougbt to bear the * expert
knowledge "' gained by more than balf a
century of experience,
You will enjoy absolute freedom from anxiety if
your savings are entrusted 1o its keeping, At the

#s is consistent wub the -bwluu safety of the in-
vestment,

Canada Permanent

Mortgage Corporation
Tpfonto Street, Toronto

same time they will bear as high a rate of interest >

THE

Huron & Ene
Loan and Savings Co.

London, - - VOnt.

DEBENTURES

‘One Hundred Dollars and
upwards; one to five years,

4 PER

CENT

Executors and | Trustees are authorized
- by statute to invest trust funds in these
debentures.

J. W, LITTLE,
¢ !’nudan )

HUME CR(;‘NYN,

iHE MONETARY TIMES

G ymmy
Interest
To You]

It is a wise plan to lay
_aside a small amount
each week and to de-
posit it with this Com-
Ppany, where it will

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronto

Sinking Fund
Investments

GOVERNMENT

MUNICIPAL

BONDS
witable
Suita or Municipal Sinking

DOMINION
SECURITIES

CORPORATION LIMITED
26KING STEASTTORONTO

THE STANDARD LOAN

COMPANY,

Resorye - - 211j28,00000
Asses . . 82,250,M

anmrr
ALIXANDIR SUTHERLAND,

Vice-PresipEnt AnD MANAGING
Direcror:
W. 8. DINNICK.

Dizzcron ;
RIGHT HONORABLE
LORD STRATHCONA awp MOUNT
ROYAL, K.CM.G, .

ummmm‘

Dobntum br one, two, four and
five years issued, bearing 1‘:'.'“ at five
per cent. per annum, payable half-yearly,

Write for booklet entitied “ SOMB
CARD[NAL POINTS.” :

Tlll RELIANGE ("=

LONDON 2 CANADIAN
LOAN 2 AGENCY CO.

Limited ,

103 Bay St.,, ~ - - Toronte
EsTABL IHHID 1873

Psid-up C.ptul . $1,000,000

Reserve - . 2'1:!)0’) Auou 3,600,0.0

DEBENTURES
Issued, ond hundred dollars snd

upwardd, one to five years

4 PER CENT.

loterest piyable ha!f-yearly.

Mortgage | de in O

'“:.r‘t’.h.:"g)mm 4 in Ontario, Manitobs, snd
W. WEDD, Jr,
Hot:rrury.

V. B. WADSWORTH,
Manager.

5%
Debentures

For a limited time we will issue
debentures: bearing 5 Interut
payable half-yearly
The Dominion Pmont
‘Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

\

| TEE & &
Toronto Mortgage Company
Office, No. 13 Toronto St.
© Carrrar Pamovr | 4 $734.550 00

Resseve Fusp + < .« . 35000«
ToraL Assers - 3,537,028 9,

HON., SIR W;‘M, MO"’TIMER CLARK,
] -

Vice-President, WELLUINGTON FRANCIS,

Debentures Issued Lo pay 47, 8 Legal Invest-

ment for Trust Fu
Depowits recsived at 4% interest, 2

The Ontario Loan and Debenture.Co.,
JOHN McCLARY, Pres. LONDON, OUNT.

Capital Subscribed $2 ooo.ooo Paid up $1,20,000
Reserve Fund - $72
Total Liabilities $2, uo,(ﬂl Toul Auau h. 139,025

d f
47, Dobentures viis Seury Zoipons
Per Aonum Legal Investment for Trust Funds

Payable without charge at any agency of
Mollonl’Bnk Vo

Mortgage Loans on Improved Real Estate,
ALFRED M. SMART, Manager,

The Hamilton Provident
and Loan Society

Caplul Sub‘cnbed - $l, WM

t E 1,100,
&rn & Sur us Funds '551,221.60

TOTAL ASSETS - - 3924

issued for one or mere
w years with interest at ,

four per cent, per annum, payable half-
yearly. The Debentures of this Society
are a legal investment for Trust Funds.
Correspondence invited.

Head Office—Kiog St., Hamilton,"Ont

A. TURNER, C. FERRIE
President, Treasurer,

SMITH, KERRY & CHACE
Cowsurring awp CowstrucTing Enainssas
Hydraulic, Electric, Rallway, Manicipal. Industrial

W.U. Code used. Cable Address "l.l(hu.”/

UNITED EMPIRE BANK

of Canada, Toronto
ACCOUNTS
It s the aim of this Baak .”

provulc not only a safe and
ablé depository for money.
place where its depositors l"
ful that anything the manage
ment can do for them will be

o i [ e e Rostte, ou TORONTO,  WINNIPEG t :
WALTER GILLES PIE 1 Coell B.Smith  J.G.G. Kerry  W.G.Chaee | | considered a pleasure. i
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rﬁ; Royal
Trust Company,

HEAD OFFICE, MONTREAL
m'lbed o o ’l,m,m

WPI“UP - S T 7wvm
‘Reserve Fund - - - - - 700,000

BOARD OF DIRECTORS

Hon. Lord Strathcona and
Mount Royal, G.C.M.G.

- President.

Hon, Sir George Drummond, K.C.M.G.

Vice-President,
ANGUS —8m W, C. Macoow

!,' :,'Cwunon H?‘. R iemey

E B, Greensmizios A MacNiDER

C. M. Havs A. T, PaTerson

o C.R. Hosmex Six R. G. Retp

] HV. MgreoiTH James Ross

mm’: %..-('Z‘;.Snnvannmv, K.C.V.0,
S Wa. C, Vax Horwe, K.CM.G.
TORONTO BRANCH

BANK OF MONTREAL BUILDING

- M. 8. L. RICHEY, Manager. J ‘

IGRIGOLTURAL SAVINGS & LOAN
'copw_m :

LONDON ONTARIO
Paidup Capital .............. & 630,900 00

I Lois cosobon sevive 283,000
......................... 9,466,538 88

. H

w. Pres. Beattie.  Vice-
t}'&-u.r.nuu-..u. e
advanced farms and pro-

city and town :m on favorable terms
mﬂ w' Debentures issued in
- €. P, BUTLER, Maoager.

fﬁo Saved is Money
Made by purchasing

MURRAY’S
INTEREST TABLES

Computed at 2), 3, 34, 4, 4, 5, 54, 6, 64, 7, 74 and 8
Pet cent, on $1 to $10,000, htm 1 day t?”l. 3

far superior to other interest tables, so these
Wetbe cheapest, as they will last longest,

{ \ Price $10.00 3

! B W. MURRAY,
Ascountant Supreme Court of Ontario, Toronto

VALUABLE
DOCUMENTS

Are not safe in your home!
Wby tnkc clnncn wlun you
can keep them in a safe place
s0 cheaply ?

Our Safé Deposit Vaults
are positively fireproof

and bur‘larprool. Private
boxes to rent from $2.00 per
year up. ‘

We invite impcction.

The TRUSTS ano GUARANTEE CO.

Limited )
43 and 45 KING ST.”W., TORONTO.

JAMES J. WARREN,
1 Managing l’)_juaor.

The Tornto Genral Trists |
| ,

ACTS AS

EXECUTOR

ADMINISTRATOR
OR
TRUSTEE
The officers of the Corporation with
be pleased to consult at any time with
those who contemplate availing them-
selves of the services of a Trust Com-
y. All communications will be

treated as strictly confidential.
Wills appointing the Corporation

Executor are received for safe custody
FREE OF CHARGE, ,

ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO
ORDER LOOSE LEAF BOOKS A
SPECIALTY LOOSE LEAF PRICE
BOOKS — Newest 1
Established over Half & Century,

BROWN BROS. cimisee.

Manufacturing & Commerclal Stationers,

51-53 Wellington St. West, Toronte,

COUNTlﬂ Grey and

froneral financial business
/&m. lawyers and wholésale merchants given as
references.

THE DOMINION
SAVNGS & INVESTMENT SOCIETY

Masowic Tsurrs Bumoive,
y CANADA

loerest at 4 per cent. payable half
goarly o8 Debontures.

T A ,UIDOM. K.C., President
NATRANIEL MILLS, Manager.

Jurther esteem of old resders and
] zh’“ﬂ of new. That is one more reason. for

oW 1o Please One’s Readers

fu‘ z“h easing problem continually con-
v.’ "';":" ';m of ’Wm‘?',h.' The newspaper
k who says *' This r if as

’. Possible to be,” wilr never plcp:-?hh readers.
Journal can yet be improved is the

Wiceens of the Monetary Times,

’OUR.NAL orc%ANA%\'
:g -‘Ti“ brings in mew readers, The

'S constantly improving, Its
.ﬂ:“""' he interests c’# its Ergc r'udc'ng

transacted. mm

H. H. MILLER, Hanover,

ADDING MACHINE
PAPER ROLLS

We manufacture .lllgudu of paper in all
$ 5 3 5|8 size rohs, ) H H H ) ’
The BRITISH AMERICAN
WAX PAPER CO., Ltd.
TORONTO, ONT

These machines are in good order and do

will sell one or more as desired, Price,
complete with counter shaft, #7500 each,
Also, have some good nail machines which
we will tell you about if interested.

THE PAGE WIRE FENCE CO., Ltd.

t
does
40 toll g "':‘y" please you personally, drop

FOR SALE

Wire Straightening Muhlm‘o

automatically straighten and cut off
accurately any lengths up to 6 feet, sizes of
wire No. 14 10 7 gauge

rfect work. We have three to spare and

WALKERVILLE, ONT,

As a protection to Merchants
and Consumers, we are fast-
ening all our bags containi

Granulated sugar with a lezs
seal bearing our trade mark

and the initials “C.S.R.”
When ordering Granulated
sugar in bags see that the
seal on the package is un-
broken.

MANUFACTURED BY THE

GANADA SUBGAR
REFINING GO, Lo

MONTREAL.

~
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EMILIUS JARVIS 2 Co.

MEMBERS TORONTO
STOCK EXCHANGE

8 PrINCES ST.,
LONDON, ENG.

16 jorpDAN sT.
TORONTO, ONT,

STOCKS AND BONDS

-~

Ve “

: Are now Manuf:
POROUS TERRA COTTA
. « FIREPROOFING ., ,
In Arches, Blocks and Furring in any required ofie
Head Office: 36 Toronto Street, TORONTO

MONTREAL AGENTS

Kindly Write for Prices.

THE DON VALLEY BRICK WORKs|
acturing ;

DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL

Established 1872°

ROCHESTER GERMAN INSURANGE GJ,

e — — . . »
g A e S ’ FRASERAE . . ==k
oon s = e - - o R s N AT A s R &
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ACCIDENTS AND DISEASE
The Ontario Accident and - Lloyds Plate Glass

Insurance Companies

Issue Spechlz Attractive Policies, covering- Accident Accident and Sickness
Combined, Employers, Elevator, General and Public Liability, Plate Glass

Eastmure & Lightburn, Gen, Agts, 6 to 65 Adeiaide St. E. TORONTO

" ROCHESTER, N.Y.
H. F. Arwoop, Secretary,

Inspector for Canada : G. S. MINTY,
Resident Agents : MUNTZ & BEATTY,

EvGENE SATTERLEE, President.

\ s

EMBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
: & ACCIDENT INSURANCE CO.

wHO ssur sowps ror ALl POSITIONS OF TRUST, &e.
Write for particulars

J. E. ROBERTS, General
i TORONT 0

Manager

TEMPLE BUILDING - -’ . TORONTO
' e —

ESTERN Assurance (o,

Incorporated 1851, Fire and Marine,
Capital - - $2,500,000 00
Assets, over - 3,284,000 00

Income for 1907 over 3,299,000 00
Head Office TORONTO, ONT.
Hon. GEORGE A. COX, President.

|
:’

The Standard Mutual

- Fire Insurance Company
JOINT STOCK AND MUTUAL

Assets, : . $356,616.92
A. O. WHITE, Managing Director
HEAD OFFICE, QUEEN AND VICTORIA STS., TORONTO

a Fy
AGENTS WANTED IN UN“!‘RIIINT!D DISTRIOTS

W. B, BROCK, W. B. MEIKLE, C. C. FOSTER,
Secretary,

Vice-President General Manager

OLDEST\ACCIDENT ‘OFFICL

|RAILWAY PASSENGERS’ |

The LONDON & LANCASHIRE

LIFE  ASSURANCE COMPANY
of LONDON, ENG.

offers excellent opportunities to
young men desirous of perman-
ently connecting themselves with
a thoroughly reliable life com-

pany.
B. HAL. BROWN, Central Manager.

'HEAD OFFICE FOR CANADA
164 St. James St. Montreal.

ASSUI!ANCE”COHPANY &
LONDON, ENGLAND '
CAPITAL o é b
.cuum‘ 2:320,000 f Q 0" 8 % |
Jt s) FIDELITY
' Ry
. WORKMEN'S GOl
3%° 7 LECTIVE INSURANEE.

" EMPLOYERS  LIABILITY,

Head Office for Cansdat
BAY STREET, Cor. RICHMOND
TORONTO

Agents wanted i# principal towns of Ontarie
Apply F. H. Russell, General Manager.

DIVIDEND STOCK
0.
6/

per annum, payable half-yearly. Write

for FOURTEENTH Annual Balance
Sheet

THE PEOPLES BUILDING & LOAN ASSOGIATION

Head Office: The Peoples Bldgs.,
LONDON, - Ont.
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MONTREAL

GUARANTEE,

MEN'S GOl
INSURANCE.

LIABILITY,
Canada:
RICHMOND

D

ms of Ontarie
Manager.

D its treasury department is transformed into what

N‘ Tphermanent charge until the loans are re-

~ Absorbed the INTERCOLONLAL
the TRADE REVIEW, Montreal
COMMERCE, Toronto.

1| The ﬁlﬂnﬂﬂfy Times

JOURNAL OF COMMERCE, 1860;
» 1870 ; and the JOURNAL OF

2

G _ ; i
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. - JAPAN NEEDS MONEY.

: Tl.fe former Japanese Minister of Finapce touched
V!ctorfa,'B.C., the other day on his way to London.
His mission, he states, is not to negotiate a loan for the
legtme' treasury. Had he been bent on such an under-
taking, it is doubtful what sort of reception he would
met in London financial circles. One might have
W that Japanese finance would be minas the
fnancial habits of the Western hemisphere; but the
States’ panic last October was largely responsible
le?mpletc change in the natural course of things
®onomic in Japan. Our almond-eyed friends have ex-
perienced their wave of commercial prosperity. They
h"“had' their stock market boom; and they are now
W'W'lpﬂtlng in a period when men conclude that
%timism is not the whole pudding. :
There is much foreign capital invested in the Far
!,‘-.‘ T‘he fact alone that between Japan and Great
'ﬂ!lmexlsts a political alliance would act as a monetary
Magnet. The Japanese revenue still has something of a
e hanging to it in the shape of pensions and such
% the after-results of the Russian-Japariese war.
the two nations decide to ‘settle their disputes with
MGCI' they both. may know that their progressive
will experience a considerable setback. ~ Naturally
b in battle is the greater loser during the next ten
twenty years to come.  Although the triumphant
o , May carry off what few honors accrue from war-
]

: Wwould term a deuce of a mess.
5 Take, for instance, the last Japanese budget, wherein
an item, ‘“‘charges rendered necessary as a direct
‘ll:u war,”’ Sorflcwhere around 312'0,000,00.0. Of
t 855,000,000 is accounted for by increase in debt

e budget for 1go7-8 'shows an increase of

expenditure side, apart from the increased debt service,
dppears a sum of $25,000,000. In addition, is an in-
crease in the disbursements needed to keep the navy and
army up to the ready mark. - A large growth if unpro-
ductive expenditure in Japan is noticeable. This will
take many years to delete from the national account books,
As the Russian-Japanese waris past history, money lend-
ers who loan -millions, will probably look to the future,
and thus upon the brighter side of things. :
Japan proposeés: to nationalize its railroads. Indeed
much of the system is now under State centrol. Of a
total of 4,779 miles in operation in 1905-6, 1,531 were
undér Government, and 3,248 miles under private control.
Within ten years, the Japanese Government hopes to ac-
complish a remarkable nationalization feat. By a law, not
long ago passed, it proposes to acquire within ten_ years,
2,810 miles of these private lines, belonging to seventeen -
companies. For their acquisition and operation will be
raised a loan of more than $200,000,000. Whether this
step will place Japan in a favorable light with the world’s
money markets is a controversial point. Probably the fact
that the Government controls already a fair proportion.of
the total railroad mileage will counteract any harm 4ts
future action might cause.®

A-wise step was taken not long since by the appoint-
ment of an Imperial Japanese Financial Commissioner in
London. The Vice-Minister of Finance is special commis-
sioner,; and with him are four keen-sighted assistants.
These appointments were made in view of the increasingly
close relations between Japan, Europe, and America. The
commission are ‘making a careful study of the financial
and economic situation and will report to the Japanese
Government. Only a few months ago, Mr. Wakatsuki,
the commissioner, was reported as saying, ‘‘Japan has

no idea of floating a new foreign loan for she has no need

at this period of further capital from abroad.””

Concerning the financia! future of Japan there seems
Warfare has

Then .55'°°°v°°° in both revenue and expenditure.|to be little room for adverse eriticism.
i crippled the national finances for some years to come;

One may observe the effects of fvar. On the
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and the fature looks vhﬁght enough, if—,
one point especially worthy of consideration,

THE MONETARY TIMES
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And there is tions. It pictured the Canadian Northern mag,m' e's
If the| sanctum as:a dovecot
Japanese (iovernment aspire to take and keep a position | entrance. Otherwise, it borrowed the robes of Mrs

e

Volume 41,
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with. PAX inscribed over the

in the front rank of the belligerent powers, it will not be | Grundy, preaching sermons upon the wickedness of the -
budget may become little | bold, bad Plummer and the ' naughty little Ross for

many vears before the.Japanese
else_but an army and*navy accot ook,
. e

LOCOMOTIVE AND STEAMSHIP.

refusing to come down to the ultra-convivial plane, '
Until the the two gentlemen had met in 'I'oronto, mos;
of the negotiations had been carried on through the
medium of pen and ink and few intcrview& At their
Toronto, meetings, the numerous technical points were .

The humerous rumours in transportation ('irt'lt's'lhl‘(.'sh(:(l out,

leads onefto consider- the present Canadian situation.
Three bigl railroads, with . the Grand Trunk Pacific in
course of construction; the Canadian® Pacific,™he Do-
the Allan Compamies giving an Atlantic
service—there it is. Communication between the Far
East and the Dominion’s Pacific coast is not neglected;

‘and as a sort of rope-in is the proposed All-red route.

Less than forty years ago thé mileage of operating
railroads lin Canada was not three thousand; this
year it amounts to well over twenty thousand. The gross
carnings then were not fifteen million dollars; now they
are not far from the one hundred and fifty million dollar
mark. - The rate of progress in the future naturally
cannot be as rapid as in the past, although the Statistical

- Department at Ottawa fifty years hence will have to

write many more figuges than appear in their returns at

“present, \}'itlumt pgopulation the railroad is of little.

avajl ; with it, the hub of the universe. A nation follows
the tracks, and it does not stay far behind the con-
struction gang. All.these thoughts arise from the rumour
that the Canadian Pacific will build another trans-
contiriental \road. The double tracking of their main line

_frgm- the Atlantic to the Pacific is but a matter of time;
but the hour for a second Grand Trunk Pacific does not

seem to haye come yet. : k

The past few decades in Canada have afforded some
surprises in the matter of national growth, but to predict
what ‘will run in the Canadian Pacific directorial mind
half a century hence is beyond him who loves not the

Upon the Atlantic ocean highway, the lase word in
Canadian ftransportation has not been uttered. The
anncduncement that the White Star and Dominion com-
panies will.rin a1 joint service to Canadian ports is not
wonderful. | Who knows but that in the days to come
the St. Lawrencé route will require the serious consid-
eration- of men who now ‘imagine New York is the
be-all and end-all of Atlantic transportation.

The various railroad and steamship rumours whis-
pered from one to another prove that talk of the All-red
route has done at least one thing, The directors of
~various companies are piqued to discussion. They feel
that if someone does not do something: somebody else
will. B ’ \.

S ewe

TO THE PRIVY COUNCIL.

When it 'was announced that Mr. Plummer and
Mr. Ross were to confer, the country became’ expectant,
The prospectiof peace negotiations, before the actual
conclusion of warfare, always appeals to the imagination.
The possibility of the famous Steel-Coal controversy
being settled before reaching the final battleground wus’.
therefore, regarded with interest. Those who know the
two gentlemen directing the destinies of the Steél and
Coal compinies, respectively, know that both have iron
wills. In the present instance, Mr. Plummer's may be
an-iron and steel will, Convinced that his cause is right,
Mr. Ross apparently thinks likewises Anyway, the
course of legal negotiations ‘might: lead some to
believe so. Rt i

Let it be admitted that Canada would be glad to
see the dispute settled without final appeal to the Privy
Council. When the disputants were closeted in William
Mackenzie's office, the Press assumed, one of two posi-

l

Mr. Plummer, maintaining his position that any
settlement must be on the basis that the companies’
contract is inviolable, naturally minimised the prospects
of peace. It was tantamount to a manifesto that if My,
Ross would admit the Steel Company right, instead of
allowing the Privy Council to decide that point one way
or the other, real pacific businesgghight then be com.
menced. There has.been obstinﬂgnon both sides, but"
obstinacy is not always a vice. The public are divided
as to which man has right with him.

A few days ago a statement from Mr. Ross ap-
peared in the daily press. This Mr. Plummer describes
as utterly misleading. On_ Tuesday, Mr. Plummer
appeared in print, saying that the Coal Company's
attitude during the conferences made further discussion
useless. This is almost as Steadistic a termination of the
Steel-Coal conferences as was the aftermath of the
Hague peace conference. o :

Unless something altogether unforeseen occurs before
July, the decisions of the two Canadian courts will be
confirmed or reversed by the Privy Council. - The con-
troversy is regrettable. If the London legal luminaries
have to give their decision, it may be in order then to
preach upon the lack of foresight and the idiocy of .
stubbornness. 2 X

S e

GRAND TRUNK CRITICS.

Although the dividend outlook for certain classes of
Grand Trunk shareholders is not bright, it would seem.
that bewailing the decreased earnings is not a timely
exercise. 1f one seriously took to heart the complaints,
more especially of English stockholders, it would be
easy to imagine Grand Trunk officials standing along-
side railroad tracks, delirious with glee at sight of a
procession of empty Grand Trunk cars. No fair-minded
person desires to stifle criticism; but the critics of this
particular railroad’s management have gone as far as
possible without becoming “childish.

Probably the best exhibition of real commonsense
exhibited by British .shareholders has been the visjt here
of a deputation of five. They are travelling through the
country, sizing up for themselves Grand Trunk- co
tions, prospects and possibilities. But here again is 4
fear that they may become impressed with particular
points visited, losing sight of the relation of one
another. It is easy to travel from New York to Toronto,
Toronto to Montreal, thence to Winnipeg, and finally
Vancouver, gathering ideas and impressions b
But it takes more than a flymg visit to arrive at correct
conclusions concerning the relations of the Pacific coast
and Eastern Canada, the interdependeénce of the wheat
ficlds and the factory, the influence of New York upon
the Dominion.

There is a tendency. on the part of (:c(tail;ncfm“"
many of whom probably know Canada only in the §
4 . 4 h which the

book, to brush aside the trying times through ¥
Dominion has passed, and to cold douche the f’“’
with buckets of blame. The Grand Trunk is not ved
only road experiencing lean days. The statements 158
by companies on both sides of the international
tell the same story. L

This time last year were heard the dying xhw;:
a car shortage—the result of an abundant crop " . for
Now the axle is on the other wheel. A cry arnses
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more freight. Little grain is left over from last fall to [

now. The crop last year' may have looked good

in statistical form, but one realizes now thnt-f
considerable shortage was registered. ’
When the semi-detached residence burns, there are ‘
ten ‘chances to one that the next house will be bndly.l
., When the financial crisis hit® the United |
States, the blow naturally fell also, although with less |
violence, upon. Canada. The effect is that our spending ‘
now is appreciably less than it was, say, eighteen J
months ago. The decreased earnings of the railroads is |
due to natural conditions, not necessarily to bad man- |
t. The last Grand Trunk statement showed a |
sotable retrenchment in expenditure. It is almost super- |
fluous to chronicle all this, but evidently the situation is t
-pot understood by some of the English shareholders. |
The good must be taken with the bad. Railroad direc- |
torates will not bite their lips at criticism when depres- |
sion rules if the shareholder opens his when times are

|

prosperous. ‘ l
—— > |

b EDITORIAL NOTES. |

o

“I never say to a customer, ‘Well, business issj
looking bad,’ but always, ‘I guess you are doing well |
under the circumstances.’ '’ This, the observation of a
prominent ‘Toronto business men, shows that some know
bow to say the right thing in the right place at the right

 me. -

. 8 " »

|
|
|
!
Talk of changing at this juncture the route of the .!
Grand Trunk Pacific makes one wonder whether Mont- |
real is after all in the best possible location. Vancouver, |
o might have been a little higher up the coast, with |
Winnipeg further from the Manitoba border. A ncwr
course for the St. Lawrence could be made the subject |
of an enquiry also. l
! * 5 s » ‘
Mgny questions were asked by Mr. Claude Mac- |
dqn'ell in the House of Commons this week regarding |
mining in Yukon and of the companies ‘exploiting its |
wealth. When Mr. Macdonell has a few minutes to
spare, the prospectus of the Yukon Basin Gold Dredging
Company, Limited, might afford him some further re-

on the arts of Yukon mining.

s * % % »

M one needs a convincing demonstration of the
“rious methods sometimes prevailing in labor circles,
dcursory glance at the Toronto plumbers’ situation will
. For thirteen months the masters and the union
men have struggled each faction endeavoring to induce
the other to think as itself. A little more science and a-
5}“2 less  bulldog obstinacy should dominate labor

g

" " 5 »

.lt i"diﬂicult to judge the merits of the Cobalt Lake
dlair  without becoming mijxed up in the election
on where politics bubble and political witches'|
make merry, The Florence Mining - Company have a
$rievance, the Cobalt Lake Mining Company have one |
: :l'o disentangle the threads of the story from its
Ing requires legal hands. The course and history
; ,kgmaﬁ(m affecting the titles of these two com-
Panies is not as clear as it might be; which is the least
e can say,
. % % »

Jm:‘e harf")’ knows whether to class Governor
There ; of Minnesota, as a_ humourist or a pr‘uphﬂ,
'b'ill.t}a; 'eﬂﬁf one distinguished scholar in Canada
i lpk with the Governor. In predicting that the

) l{ﬂe between the United States and Canada |

/be obliterated, Johnson has put in a dozen words |
ism than many a man does in a three |
Scourse. The annextion of Canada by the |
tates is so far distant that the Governor may |

s
Rip Van Winkle for a while. '

-—

| with the mining recorder of the district.

"“The hours will be struck by the fire bell each hour
fr'om seven o'clock to-morrow fnorning until - seven
o’'clock at night on Eastern Standard time. Do not
forget time changes at midnight. Put your watch and
f:k)f:k ahead one hour before going to bed to-night.”’
This announcement is found on the front page of a Port
/\rth};r journal. Playing with the lgcks of Father Time
and juggling with the sands of the hour-glass are unique
occupations. Fort William and Port Arthur find the
alloted pertpd for the daily task too short. While a
talkative English parliamentarian tries to educate West-
minister on similar lines, two Canadian cities arise and
give the hands of the dial a gentle push forward. ~#

| . " & »
. -The comparatively cool reception of twd Canadian
issues in London has brought forth a chorus of *‘I told
you so.”” Coming largely from quarters which have .
appealed strenuously for British capital and continually
urged Canada to send its new issues to England, the
epilogue i amusing. A boy for ever béing offered jam,
and devouring it, will one day get sick. It was un-
necessary to tell those - interested that if they went

| abroad too often, even with the most attractive wares,

London would intimate it had had enough. The Cana-
dian Northern Railway is a worthy enterprise. The fact
that its issue in the world’s metropolis was not gobbled
up with alacrity i¥ no deprecation of the value of the
property. Canada has tripped across the ocean, cap in
hand, a little too frequently of late, Not that across the
sea they have no confidence in the Dominion; the very
opposite is the fact. They are enthusiastic over the
wealth, prospects, and investment opportumities of the

Dominion; but what has happened was bound to
happen.
—_— e are
YUKON, LAWSON, AND OTTAWA.

=

Replying to several questions put by Mr. Claude Mac-
donell in the House of Commons this week, Hon. Frank
Oliver stated that the attention of the Government had not
been called to the advertisement by one T. W, Lawson with
respect to placing on the market the shares of the Yukon Gold
Company, of which Daniel Guggenheim was rep'rpm-nl'cd to.
be president and Isaac Guggenheim secretary. The \ul.mn
Gold Company hold placer mining claims in the Yukon Ter-
ritory, situated on Bonanza, Elderado, Bear sand Bgnkcr
Creeks, but as no record of production by creeks has " been
kept, the Government are not in a position to corroborate the
statement that these claims have a production record of
approximately $100,000,000. ‘The Minigter stated that many
of the claims held by the company have notbeen surveyed,
and as they vary in size according to the regulations under
which they were acquired, the total area cannot be computed.
The title to the claims is conditional. Work to the value of
$200 must be performed on each claim each year, and a re-
newal fee of 815 paid. The Government had not_ sufficient
information to state whether it was true, as claimiéd by the
company, that it had purchased sufficient creek claims to con-
trol the mining. situation in that portion of the Yukon Ter-

| ritory. *The company purchased its creek claimé from the

previous owner. The assignment of such claims was filed

Replying to. a question as to whether the w-ra_llcd
Treadgold concession had been granted to the Yukon Gold
Company, Mr. Oliver said: “The question is not understood,
but if it has reference to a right at one time granted Messrs.
Ewing, Treadgold and Barwick to acquite certain reverted or
abandoned claims, which right was subsequently rescinded,
the answer is no. The total number of claims acquired by
the Yukon Gold Company appears to be 820. The Govern
ment had no information as to the statements appearing in
the advertisement, and, therefore, the Government had taken
no steps to-warn or protect the investing public “’l he Gov-
ernment had no communication of any kind with T. W. Law-
son, or with any member of the Guggenheim sy ndicate with
r&ference to the purchase or acquisition pf the claims.”” I
reply to the question, ““Is the Government aware that the said
Yukon Gold Company is capitalized at 817,500,000, and that
the public has subscribed for shares therein in thé faith and
basis of the statements contained in the|said advertisement,
as to the absolute ownership by the Yukan Gold Company of
the aforesaid claim?’”’ the answer was: ‘‘As the company
appears to be operating under local ordinance, no doubt a
statement as to the amount of capitalization has been filed
with the Territorial Government. This Government has, how-

ever, no information ”
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' BANKING & FINANCIAL NEWS, |
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CANADIAN BANKING PRACTICE. - TWO YEARS' BANK LOANS IN AND OUT OF CANADA, |
By H. M. P, Eckardt. | Current’  Cu

y _ Call loans Call loans loans in lo?:,m

LIV 1906. in Canada. elsewhere.  Canada.  elsewhere

LiV. March . . $55,008,503 $55,317,600 $475,032,442 $30,036,679

- Al ; . April . . . 55,205,013 51,742,814 486,683,324 35,578, 1¢

Ihe messenger’s duties are varied. He acts as| May .. . 53,120,606 55,886,119 493,505,634 33,5856
porter and night guard. He has charge of the book | June . . . 50,024,607 53,476,822 501,621,079 33,150,245

vaults, brings out the books in the mornings and takes iﬂzu;t: gg’;gﬁ’g;; gg’;g;’gg’ ;g;’gigi?gi 34,3;9,773
them back at night. He ,is the polite and obliging | September 59:495;886 63:7711628 5,5:2,3:,10 gg:;,;g;z
usher on the watch through banking hours for persons | October .. 56,878,521 60,536,037 531,010,479 35,728,257
unfamiliar with the bank’s methods; he will guide all | November 56,440,834 60,919,335 538,605,115 35,088 827
such to the propeér wickets and show them how to Dei‘:’:';"b" 57,511,747 58,058,156 548,684,480 36,474,231
transact their business. He is on the watch for pick- | January .. 53,070,404 53,070,637 550,038,838 36,016,552
pockets and other crooks all the time. He takes the | February . 53,342,012 55,048,406 562,678,044 34,615,13
collection bills out, presenting all drafts on the parties | March . . 52,676,502 51,340,792 579,057,554 33:305,133
on whom drawn. ‘He convoys all parcels of money and ?{‘;"l 4y 50,3%,2% ‘;g"g‘;”g@ :gg"‘g’?g :8'933"74
valuables sent to the clearing house, other banks, the Jun); e 23143,:?79 55:298:8;3 586:;%:428 3;,;;;:::;
express office, and post-office. He runs messages for | July . . . 48,441,077. 60,620,114 581,327,878 23:733,3”
the manager and other High officers of the bank. Gen- | August .. 47,765,531 62,088,232 580,075,032  25,033,86
erally he wears a uniform when on duty. Though he (S)e;:t%mber 42,;98,6% 63”52’633 578’;&7)’% 25,794,092
customarily remains a messenger, his salary is subject ’Ng&,:{;e'r' 35z7;‘;:;65 321?38;293 ;;21896:776 g;g%’;g
to regul;xlr or o'ccasional increases, and he may, rise. to De1%¢:.r.nber 44,501,112 43,500,220 556,588,451 zz,qzs:m
respectable emolument. : .

. nuary .. ,052,67- 252,542 6 6 22,441
A large office may have three, four, or more of JFibl;u;yry. 2%,8;7:5;; :;:038:239 ;:,;2;;:;; ,,";;,:g

tl}:esc messengers, the duties being divided amongst | March .. 43,715,367 52,547,353 545,020,446 22,187,404
them. . it %\.

Every city office has a number of juniors. They are } : , 2
béing taken on all the time, trained as speedily as | "NIPISSINC MINES COMPANY: WHY THE REPORTS
possible, and put into the several departments or sent || OVERLAP.

{out t(_’ the brflpches. | ] Ao As was noted last week, the report of the Nin&:;(v
14 Space will hardly permit a detailed description of | Mines published in 1907 was made as of the 31st of
all the departments of a city branch. The principle of | and the report of December 31st, 1907, included the opers
working all of them is the same as in the country. It :1“’“19, f?f the motnths Oifl Februagr‘ an;i Marlch,wlm,uhlil:'
. -~ . 2 N uplicating reports on these months. In reply 1 y
will suffice to describe héw the principal departments the Monetary Times has received the following official
are subdivided. : nation :— - - ,
0 3 . The second report covers the period from May 1st, 1906,
- t,'!’ Alost 'or, Fraud . ot when control passed to the holding company, to March 31, 4

I'he collection department needs no description | 1907, the end of that company’s fiscal year.

beyond what has already been given. When the current The fiscal year of the operating company ended Decem-

accounts are divided among two or more ledgers, the | Per 31st, but, owing to a chafge in the system of accounts
g gers, the corrected inventories at the mines were not taken

division is made according to the names of accounts . 2 .
. . ; ) 7 7| the books closed until Janu 1st, 1907. The regular audit
arranged in alphabetical order. One ledger will be | of the operating compiny’?gogks ’inol?ew York and records

}
[
g

:‘ styled ““A to G,” and will contain all the accounts be- | at Cobalt was therefore made to include that date. A supple-
i ".. ginning with those letters; another will be “‘H to N,” | mentary audit of the New York books was later Inzde:;
i and a third ““O to Z.” The letters may vary, as it is | C37TY the report to March 31st, the close of the fiscal year
i @imed to have an even distribation of th k.  Each She BoMiiag commpusy. : i ’ ts
4 FYY: pe. £ s on of the work. ILac The regular audit of the operating company’s accoun
'ﬁ} lcdgcr must have its. special supplementary cash book, | to December 31, 1907, naturally included the period m‘.‘:
i contdining the record of all the transactions passed | February 1, 1907, when the books were closed and the s
.“1 through it. The totals of these supplementary books of the Co}l:altfrccords wa; xr;?de. Tl:ie Chz;rte;zg;;izﬂcz“:i
I'5 are carried eac o 8 4 reports therefore covered this period. In a
f'j fn‘rc c nrrfc:d (,.'1(,'.1 day into the general cash book. There the decision of the directors referred to in directors’ 1
!: 7 1s an account in the general ledger for eacﬁ current | of April 30, 1908, to make the fiscal year of the Nipissing
i ‘account ledger. A great deal more certifying or | Mines Company coextensive with that of, the Opeﬂ“““”z :
’ - accepting cheques has to be done in a city office. The | Pany, the statement for the holding company w“blish:ﬂ in
! ledger keepers have to be more on the alert for forgeries | the same period. These statements are those pu
il Srand ol - Bisd snd 3 he the third report of the Nipissing Mines Company. figures
b e SYRUG. G 4R snotber, - ¢ . The duplication in the published reports of the ‘“m
;. ll.lc discount department also is divided into parts, | for February and March, 1907, therefore results from t
_; _according to the amount of work to be done. There | adoption of the fiscal year of the operating C,ompmﬂi;m,
i may be two, three or more discount registers—one | Pasis for these reports, instead of maintaining 2 -
' e . : as was pre
4 ‘being " devoted to_each impdttant class of loans dand e for the Kacul-yeiy of, T8 Dby comPNN
; - ° viously done.
i discounts. - G L —
’ The tellers’ positions in the big offices are respon- ] NK
sible and important. There will be several tellers, all of  MONTREAL CITY AND DISTRICT BANK.
them probably handling heavy sums in cash. They have’ : ; istrict
» ash. g . ) .2l City and Dis
to be constantly on the watch for frauds, as there is Bang'};ﬁﬁﬂc'fc}aimﬁfxﬁ&gf tal:et?,{con;'::tlml {neetinl 'f”
~  more of that meditated and attempted in the. cities than probably the most satisfactory on record. -The net pfb :;,M

in the country. It would be largely a repetition to | the twelve months were $158,046.03, and the balance b¥

describe their duties, but the opportunity can be taken foriv'ard rom lla?t‘ygar;z profit and I:);s :;g:::vh‘z'e e
to explai i f clearing p ich is | making a total of $165,667.42. From this ) \
plain the working of the ing house, which is paid two dividends, leaving a balance at credit of profit

‘an institution peculiar to the cities. ’ loss of $65,667.42 to be carried forward to next year.

]
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n accounts on December 31st last was 94,300
.'z' :‘,;g;e amount due each depositor was $211.15. ’
The statement of the bank’s affairs was given out as be-
fow: The cash on hand is $1,604,432, holding of Government
onds, §2,547,845 and municipal bonds, $8,112,277. The call
W’“Q $7,210,440. The deposits are 819,913,014, and re-

Serve fund, $000,000.

For the convenience of the depositors in St. Henry, Que., |

has been opened there. It has also been decided to

a branch at St. Cunegonde. In order to provide for the
increasing volume of busingss it has been found neces-
sary 10 remodel the head office and the work is now in pro-
As usual, a frequent and thorough inspection of the

and assets of the bank has been made during the year.
The following officers and directors have been. elected for
the current year: President, the Hom: J. Ald. Ouimet; Vice-

£

President, Michael Burke; the Hon.". Robert Mackay, H.
. Markland Molson, Richard Bolton, G. N. Moncel, Robert
Archer, M. Nowlan de Lisle, the Hon. R. Dandurand, the
Hon. d J. Doherty ; manager, Mr. A. P. Lesperance.
— -
BANKER RETURNS FROM EUROPE.
% =

Mr. R. B. Kesson, general manager of the Bank of New
Brunswick, who has recently returned from a 6 weeks’ pleasure
trip across the Atlantic, corroborated in a press interview, the
statements that have been made regarding the popularity of
Canadian securities abroad.

“Canada,” he said, ‘‘is much better known on
the other side than it used to be, and among all the colonies
Unfortunately, some of our
securities offered to Old Country investors are not of the best
class, and this has a tendency to discourage the investment of
0ld Country money in other enterprises. But there is a con-

t and steady accumulation of money in England seeking
i:zument and looking for something more promising than
South African and Australian securities. And if Canada has
something good to offer and the results are as expected, the
fild for Canadian securities abroad will be greatly enlarged.

- “The banking system of Canada,” Mr. Kesson continued,
“is very highly spoken of. It was considered very creditable
that the Canadian banks withstood the strain bf the present
deptession so well in view of the collapse of many American
financial institutions. 4 L

“As regards the financial outlook on the other side,”
Mr. Kesson said:—‘“London is very sanguine about the
future, but at the present time business in the Old Country is
not good. There is little or no shipbuilding going on a_nd-
the iron market is likewise at a standstill. The cotton in-
dustry is stationary with a tendency toward slackness. Retail

complain greatly. On the other hand, lumbermen
with whom I talke1, are hopeful and the coal industry is doing
remarkably well,”’
-

\ BANK STOCKS IN APRIL.

. The following table ‘ﬁves the highest and lowest prices
stocks dealt in/ast month, and the total number of

fransactions ;—
Bank Lowest Highest Total sales
T 145 145 10
o T 150 160 “565
T P 219 227 531
tern Townships ........ ... i 56
BN i o cianiiee viee. 185 185 27
Hochelaga ................. 134 135 23
Imperial ................... 208 210 141
‘Merchants ,................ 156 158 58
RTINSO TR 195 106% 68
B .o vinseaien siie s 235 236 134
B eotia .......... 000 277 279 57
TR Y 122 ; 122 9
.. T S N s 207 220 27
Toronto .................... 205 207 19
Traders ...................| 123% 123% 78
Standard .................. 209 217 50
L R PO PR LA 123 127 % 50
el A
SCHOOL DISTRICTS BORROWING MONEY.

sch ml particulars given. are in order, name, number of
‘Nh‘.’mnd’ amount required, and correspondent.

Cochrane, No 142, $5,000; C. Grayson.
,no‘, y o ’ s B . v
Wi ’.NQ' 1,583, 81,500; R. Schmidt, Quarrel.
Lb!t!mm;m, No. 1,753, $4,500; G. H. Orange, Lloyd-
Prairie Dell, No. 1,660, $1,800; W. McSweeney, Stavely.
Q"‘" Rapid, No. 1,706, $800; H. D. Middleton, Mann-

. Lloydminster, No, 1,753, 84,500; G. H. OrRange, Lloyd-

Crystal Spring, No. 1,763, $800; C. J. Eley, Buckhorn.
Togo, No. 1,602, $1,200; P. Svarich, Vegreville,
m’l‘rochu Valley, No. 1,742, 81,500; T. T. Devilder, Trochu
ey. , .
Hay Lakes, No. 1,762, $800; J. H. Thomas, Millet.
Pilot Knob, No. 1,679, $1,200; A. E. Six, Stettler.
King Edward, No. 1,719, $1,500; haw, Vermilion.
MacEwan, No. 1,663, $1,000; A. ae, MacEwan.
= Markham, No. 1,729, 81,300; W. D. Dunnington, Willis-
n.
St. ‘Martin's, No. 16, $500; P. A. Bernier, Vegreville.
Sunny Vale; No. 208, $800; E. L. Kirkpatrick, Leduc.
Allandale, No. 1,652, $1,500; C. P. Niles, Vermilion.
Swan Hill, No. 1,665, $600; H. G. Pithouse, New
Sarepta, ’
Looma Vista, No. 1,724, $400; F. J. Heath, -Strathcona.
Fairfield, No. 1,728, $800; H. N. Black, Brownfield.
Arrowwood, No. 1,733, 8$800; E. Dickey, Brant.
Sunshine, No. 1,773, 81,600; G. McLeod, Crossfield.
Highwood, No. 1,634, 81,800; C. S. Elliott, High River.
b Daysland, No. 1,539, $1,500; J. F. Barker, Daysland.
Bloomington Valley, No. 1,757, $1,200; A. B. Kenyon,

Lloydminster.
e o mm——
NEWS AND NOTES.

An attempted robbery was made upon the Molsons Bank
at Merlin village, Ont., on Monday.

The Land Corporation of Canada, says a London_cable,
has declared a dividend of 12% per cent.

In April, Canadian banks opened 13 new branches and
closed 11. Of the latter 5 belonged to La Banque de St. Jean.
The month’s record.

The Dominion Bank is rebuilding its Windsor branch
premises, having removed to temporary quarters while the old
building is torn down and a handsome new building with
safety vaults erected.

The Traders’ Bank have assumed their temporary
quarters at Guelph, Ont., in the office lately vacated the
Canadian Pacific Railway, and have erected their various
compartments there,

The Eastern Townships Bank has opemed a branch at
St. Remi, Que. Mr. E. W. Morgan, manager of the branch
at Ormstown, will take charge of the new bank.

The Queen Mine at Salmo, to the south of Nelson, has
been sold for $175,000, with a cash payment of 850,000, by
William Waldie, of Nelson, B.C., to a ‘Wisconsin syndicate,
headed by A.-D. Westby. i

The Royal Bank of Canada in Montreal is now situated
in its new building on St. James Street, having moved from
its old banking rooms, 118 Notre Dame Street West. The
new premises are said amongst the finest in Canada.

The. banking firm of C. E. Snow & Company, of Cards-
ton, Alta., has been reorganized, with Mr. T. H. Woolford,
president; Mr.. E. Wood, vice-president; Mr. C. E. Snow,
manager; Mr. Sterling Williams, secretary-treasurer and
acting manager, and Messrs. James Parker and Ephraim
Harker, directors. ; .

The Bank of Montreal is' about to open temporary’ offices
at 261 Peel Street, Montreal, pending the erection of its new
building on the corner of Peel and Burnside Streets.,This
office is being opened for the further convenience of the
bank’s custonfers in the West End. It will be under the
charge of Mr. Travers Allan, and will be ready for business
about the 23rd instant, 1

Scottish Ontario and Manitoba Land Company, Limited,
earned a net profit last year of £1,795, which, with £39,002
brought down \and other miscellaneous receipts, increased
the credit to profit and loss account of £42,028. In January,
1008, £1 10s. of capital was repaid to the shareholders, re-
ducing the paid-up capital to £2 10s. per share. The direc-
tors hope to be able to make a further return of 10s. per.
share at the end of the current year.

In his speech at the opening of the New Brunswick
Assembly, the Lieutenant-Governor said: The people of New .
Brunswick, in common with those of the rest of Canada,
have during the past year enjoyed a fair measure of prosper-
ity and confentment; good prices have prevailed for the pro-
ducts of the farm, and our people have been able to obtain -
employment at good wages. The financial stringency which
prevailed in many countries-have only slightly affected the
business of this Province.

Ogilvie Flour Mills shareholders have received a circular
setting forth the terms of the new stock issue, It states that
holders of thirty shares and under will have the privilege of
acquiring one share of ¢common stock for each share of pre-
ferred stock held by them, or a lesser number if desired.
Holders of over thirty shares may acquire one share of com-
mon stock for each two shares of preferred stock held by
them. If convenient to shareholders in this group, it might

(Further Banking News Appears on Page 1888.)




i
$
5
3
£
i
1§
4
|
i
i
it
$
L
E3
g4

1878 ,

THE MONETARY TIMES

- o /.

Volume 4,

—
——

.

May 9oth, 1908.

e e e e e e e

. THE INSURANCE CHRONICLE, |
| ] . .

/

' SIDEWALK vs. FIRE' PROTECTION.

The inhabitants of a yearling town in our new West
have been aroused to their need of two things. One,
protection against, fire; the ather a sidewalk to protect
people from the prairie mud. Public opinion thought
the sidewalk most needed—any time would do for fire
engine and tanks. This preference aroused the local
newspaper to say that the first duty of ratepayers was
to see to the protection of their new wooden town from
fire. And!an example was cited in the novel town of
Minitonas, Manitoba, whose every building but one was
swept away by a sudden fire not [dng ago.

I’copl; in’ this country do not nowadays bclic\'c that
conflagrations will ever disturb them. City A, #pwn B,
village C,| will demonstrate how, from their éiguation,
their construction, their fire protection system,’ no de-
vastating- fire will ever wipe them out.  So, probably,
thought the good people of Chelsea, Massachusetts,
where last month 1,500 families were made homeless by
a fire which swept over half a square mile, destroying
mainly wooden houses with shingle roofs, The superior
people of the east end went in crowds to see the spectacle
of the burning shacks and storehouses of the rag dis-
trict, never dreaming that the fire would cross Broad-
way, or that their own comfortable residences would
burn. But, when the torrent of flame and smoke swept
towards their homes, they turned back, only to find ‘that
they could not reach these homes, which were lost in
the further sweep of the flames.

Residents of St. John, of Hull, of Vancouver,, never
dreamed of the almost extinction of these several towns
by conflagration, any more than the people of a dozen
United States cities, from Jacksonville to San Francisco,
dreamed that such disaster would come to them. And
thus, city guthority became lax; rules of building con-
struction have been relaxed, “civic fire appliances were
ill maintained, water supply was not increased with the
growth of the place, demands of underwriters were
pooh-poohed, and the conflagration, when it came,
found the place its ill-prepared prey.

It was urged with force in a paper recently read
before a gathering of underwriters by Mr. ]J. B. Laidlaw,
of Toronto, that while great improvement has been made
of -late years in fire-fighting appliances, in number of
firemen, in larger fire engines, the provision of water
towers, aerial trucks, and high-pressure water systems,
there has, on the other hand, been such a steady growth
in size and height of buildings, that the hazards have
grown more rapidly than the development of fire-fighting
apparatus. So that we now find cities with buildings

3

five, six, and seven storeys in height, but having only

a three-storey or four-storey fire-department. \

The writer finds in this and other circumstances a
lesson to underwriters, concluding thus: ‘““The law of
average teaches us that like conditions will produce like
results. And just as surely as the £un will rise to-
morrow we may expect that conflagrations will recur.
The outsmnding lesson to be learned from disasters of
this kind in the past would seem to be that the prin-
ciples and practices which govern companies in the
considerationt of the. individual dwelling or other risks
should be applied in a modified form to the consideration
ofzcompanies’ gross liability in all the towns and cithes
in which they do business.”’ wid

—

LONDON AND LANCASHIRE FIRE INSURANCE co,
In last week’s issue of the Monetary Times ap
headed, ‘‘Scotch Company Will Transact Fire Business ig

Canada’” read in part as follows:

: “Mr. Thomas H Hall, who for nineteen years
has been manager for the London and Lancashire
Fire Company has been appointed manager for the
General Accident in Canada.”

This was an unintentional misstatement due to an eryor
in the transcription of shorthand notes. The sentence should
have read: ) i

““Mr;, Thomas H. Hall, who for nineteen years
has been comnected with the London and Lancashire

Fire Company, has been appointed manager for the

General Accident in Canada.”’

It is well-known that Mr. Alfred Wright has been man-
ager in Canada for many years of the London and Lanca-
shire Fire Insurance Company, a very successful and pro-
gressive institution, with head office at Liverpool. We regret
the making of the error complained of, and take this, our
first, opportunity to expréss our regret therefor.

—— -
FIRE AND MARINE NOTES.

The work of installing the electric fire alarm system in

Regina, Sask., is in progress.
g ) ’ p g’ A

-

Several alleged offendérs against the prairie fire ordin- -

ance have been summomzd it Lndian Head, Sask.

Brandon, Man., City Council are considering the advisa-
bility of erecting a branch fire hall for the southern part of
the city. ;

i . & » »

Montreal Fire and Light Committee has given the con-
tract to install a new electric fire alarm system in the new fire
station on Berthelet Street to the Gamewell Fire Alarm Com-
pany, of New York. The’cos't ii to’bc $53,000.

Sweeping changes "have been made in the personnel of
the Chicago Fire Department. Three chiefs of battalions and
a score of other officials were retired because of age, or be-
cause unable to pass the new tests imposed by the Civi} Ser-

vice Board. i
8- N @ *

The present year is described by special agents in Mich-
igan as the worst they have known in fire loss. The losses
are not in the large cities, but in smaller towns all oyertht
State. The preferred business seems to be getting mixed up
with special hazards. :
) * % % » .

News of the raising of the Mount-Temple was well receiv-
ed by Lloyd’s underwriters in London, England. The vessel,
which is valued at neasly $500,000, had been given up as 2
total loss, and as much as 80 guincas per cent. had been
charged for reinsurance. -

%S % & & g

The new reduced rates for fire insurance, as establuheg
by the Manitoba. and Northwest. Fire Underwriters Mlﬁ'e
ation, came into effect on the first of the month.
changes affect all new policies and renewd
date, on properties not specially rated.

. % * % e

A curious féature of the business depression of APfﬂlc‘:
the-United States is the fact that insurances on st.ocks ol ﬂ(l)u
chandise are being lessened because of dull business.
wholésale house in Chicago, for example, Carson, Pirie, i
and Company, in making their April renewals droppe ’
ooo of fire insurance. ek,
* % % %

Last year was a fairly satisfactory ome t
offices. Apart from the Jamaica disaster the
paratively uneventful, and the profits were, on
to the average. Net premiums of eleven compa
$1,500,000 more than in 1906, the total premium income
approximately 340,800,000’.

or British’ fire
year was oo
the whole, Up
nies Wwere

*® % &

: id a

The Credit Men’s Asociation, of Grand Rapids, i;‘.!‘ﬂl"
sensible thing when it devoted its April meeting to fre

ance subjects. The chief of the fire department Upon

““Local Conditions;”’ a_manufacturer on “Restncgn,' ¢ 8

Adjustment of Losses from the Assured’s Standpoibti

ls issued after that:
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on “Defects in Policies ;" insurance agents on other | losses by fire in the United States and Canada have aggre-
The gathering was an instructive |

According toO

at the
h wa

occurred since

of fire insurance.

415 vesse .
close of the first quarter of this year,
| vessels, with a gross tonnage of 830,446.
is 101,000 less

Jess than that building 12 mon :
building industry during a period of twelve months

“ % % %

§ ago.

than
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“Lloyd’s Register,” exbluding warships,
1s of 487,501 tons gross under construc-
Of those,

The
that

September, 1884, when the reduction in

mpared with September, 1883, amounted to over
The latest returns at Llovd’s regarding foreign

-+ iilding show that Germany is constructing §3. vessels,

i
ﬁ,‘%:—uungar.v

smaller orders on hand.
v ——————————

b

—_—

other countries

ENCLISH INSURANCE NOTES.

ted States 49, Norway 37, Holland 36, France 24, and
14, whilst various

How the Pope Was Caught—Non-tarifft Companies in the

United Kingdom—Some Casualty Decisions.

_ (From Our Own Corre

spondent.)
London, April 14th,

The story is told of how, eventually, an insurance agent

secured a proposal from the Pope.

His Holiness had evaded

agents by hundreds, but one secured an: audience upon other

business and steered the conversation to the subject of the |

persistency of insurance men. The Pope was full of his
grievances against them, with all of which the agent sympa-
thized. The agent pooh-poohed the notion of insuring one

who was bound to have saved, and had no dependents,

The

Pope explained that he had not saved, and that he had rela-
tions. - And it was not many minutes before a policy on %he
life of Joseph Sarto for the benefit of persens named was de-
finitely an order.
Relative Scarcity of Tariff Companies.

Non-tariff fire offices in this Kingdom now number 6o, as ) '
against 38, which are parties to the Fire Offices Committee. | be well if something could be done to preserve the wood

Of the 60, the largest is one connected with the cotton trade | products after the leave the forest primeval.
(subscribed capital, £546,000). A capital of close on £4 mil- | stroys property, and insurance does not restore loss.

have |

1879 .

gated about $850,000,000. -

Here are a few drastic opinions concerning the Chelsea
disaster ; —

“ The conflagration which wiped out a large part of the
city of Chelsea, near Boston, was the result of a combination
af circumstances; only one of which, the strong north-west
wind, was beyond the contgol of man.””—New York Journal
of Commerce.

Fifty Per Cent. Wooden Construction.

““Wooden frames, shingle roofs, and  factories, stores
and public buildings built without precautions to check fire
by slow-burning’ canstruction, exist everywhere, i all- our
towns and cities. Where these things are, fire and high wind
will sweep all away if both come together. They did in
Baltimore.  They have in Chelsea. They will in the next
place where fate falls, wind comes, and the red cock crows.
A very small expenditure, relative to the loss, would have
have made every Chelsea factory slow-burning, but insurance
premiums spréad over the years are easier to meet than the

-

| single payment called for by slow-burning construction.”-—
Philadelphia- Press. %

““ On its face, the official statement sounds not a little

| remarkable, that in the building operations of the forty-nine

“ principal cities ’ of the United States last year, despite the

| great increase in the use of cement, steel, brick, and stone
| in the recent past, 5o per cent. of the new construction was

largest part of it is absolutely unnecessary.

Certainly the
There are no
such losses by fire in the principal European countries, and
the safeguards which they have erected against fire it ought
to be possible to establish in the United States, If it be fair
to assume, according t6 the European standards, that the
normal fire loss of the United States would be $60,000,000,
then during the past three years we have by reason of neglect
—criminal neglect—squandered $220,000,000 a year.”—Wali
Street Journal. -
Want a Paternal Cegvernment. :

‘“ While the guestion of preserving our forests is being

of .wocd.””—New York Commercial.
“* Now, this waste is a preventable waste.

| agitated by whole companies and battalions and congresses

of forest-reserve champions, there seems to be little move-
ment towards concerted preservation of the structures which
are the principal aensumers of our timber supply. It would

Every fire de-
It

lions is worked by the twenty more important non-tariff con- | merely equalizes it, so that the whole damage does not fall

cerns, and good and large business is done upon it. The re- | upon one or a few individuals.

But the wealth of the country -

lative scarcity of tariff companies gives no clue to their com- | is diminished every time the flames lick even a woodshed
parative importance, and their number is only thus small be- | from the earth into the heavens. . We should build structures

cause of the many consolidations during late years. ‘ t
The “old”” Phoenix, ‘' which last year mated with the | and many cities of the Fatherland hardly know what a fire

Pelican and British Empire Life office finds a mew general | larger than a bonfire looks like.

manager in Mr, G.
avigorous policy.

ial decisions.

that will not burn. They do it in Germany, for example, *

American. municipalities

H. Ryan, who is thought likely to pursue | should perfect their building and fire ordinances, and compel-

| their observance to the letter.
All the casualty offices confess that they are short of | secure shelters for themiselves without compulsion, 3 paternal

“If individuals will not build

They pay when probably they are not | government should see to'it for them.’’—Washington Post.

, and do not pay when—for all that is clearly known— ; I
One point that_has been temporarily set | hundreds of the houses in which are described as being in-

they may be liable.

at rest touches the calling of commercial travellers. )
, who has finished his work. and is coming home, | @ stroke of wonderful good fortune for the fire offices that it

traveller
strictly on his employer’s business? Is the company to pay | stopped short just where the ‘‘ wealthy area,” emhracing -

+

‘ The fire raged through the squalid suburb of Chelsea—

Is a-} ferior to the ordinary British stable !—with great fury; it was

compensation for death when the said traveHer falls into a | heavily-insured risks, commenced, Nevertheless, this latest
and so drowns? The ruling is against the company. | American conflagration will not be without its effects on the

An accident of this kind

_the employment.
And Another Query?

hind

n full for an injury that is likely to be permanent?

‘ourt says not, and one such settlement has been set aside |

a claimant’s,solicitor and induce the mother of an in-

an order made to continue weekly payments.

€rs wishi
h'q to

Yould entaj
l.‘denall.

examination,

¥ to accept a lump sum as commuted compensation |
The |

,Suggestion is now being discussed that all employ-
ng to insure their workpeople against accidents will |

send their men for ‘medical Public

t is not ready for that change, and it will be a bold

er wh

0 ventures the loss of business y
| The employer, it is pointed out, has no interest
fauding the company.

e

CHELSEA FIRE.

_——

the condition

AMerlosn and English Press Severely Critizise the Primary
: Causes of the Conflagration.

Nent
tion

& .

.M}e

The American press is

agai

Causes,

otller. causes of fires.

doing much.to warn this conti-
nst the .sins and ‘carelessness in building construc-
Possibly more than half of
grations occurting on the continent are due to

During the last three years the money

arises ‘‘out-of and in the course of | minds of British underwriters,’who have had a sufficien{

| number of severe shocks in regard to American business

during the last few years. It 1s, to our mind, somewhat

| amazing that the building of wooden houses, or houses

Again, is it right that a company’s agent should go be- |

largely constructed of wood, should be permitted in Ameriea,

| which is wont to pose as the great up-to-date nation of the

| commenced- writing insurance,

I George 1I1., King George TV., King William 1V.,

| 206, and the funds to f2,841,887.

world. ‘It is stated that, owing to the houses being con-
structed of wood, Chelsea (Mass.) has been burnt out three
or four times, Surely this is a disgrace to a civilized nation.”
London Financier and Bullionist,

B o — .
ATLAS ASSURANCE QOHPANV.

One hundred years ago the Atlas Assurance ‘Company
Its policies, therefore, have
been issued during the reigns of five Brifish monarchs, King
Queen Vic-
toria and King Edward VII. When the fourth George came
to the throne, the income of the company, whose head office
is_in London, was £77,413, with’ funds of £160,120. On the
318t of December, 1907, the income had increased to £1,322,-
The Atlas transacts both
fire and life business.

The annual report for 1907 was presented to the share-
holders at a recént meeting in London. In the life depart-
ment new policies numbering 726 were issued assuring
£429,373 at annual premjums of £13,028, and single premiums
of £180, of which £22,300 was reassured at annual premiums




.
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of £450, le.zwing the net new sums assured for the year
£407,073, with annual premiums of £12,569, and single pre-
miums of £180. Proposals for £20,750 were declinéd.
The new premiums of the fire department were £1,029,-
446, and the losses £468,513, being 45.5 per cent. of the pre-
miums, and yielding a-surplus of £185,464. After charging

40 per cent, of the increased premiums to meet the increased {

risk the underwriting of the year shows a profit of £150,586.
The fire insurance fund, after carrying £48,350 to profit and
Joss, has increased by £137,295 to. £676,215.

In the accident and general department, the premiums
amounted to £22,923, and the claimis and expenses to £10,376,
yielding, with interest, a surplus which has been left in the
account, bring the fund to £63,719. The depreciation during
the year in the value of the shareholders’ securities amounted
to £33,063, and this sum has been transferred from profits and
loss and reserve fund to the investment reserve fund, which
now stands at £48,r55, and cdvers the depreciation at 3ist
December last. After transfer of £48,350 from the fire in-
.surance fund and credifing the account with interest, transfer
fees and percentage on life business, and charging £23,063
carried to investment reserve fund, the profit and loss account
will show a balance of £55,000. The diréctors have declared

|
|
i
|
[

|

|

a dividend for the year ‘1907 of five shillings per share, free |

of income tax. Two shillings per share, or £22,000, was
paid in October last, and the balance of three shillings per
share will be paid on the 28th inst.

The company’s well-known trade mark is not numbered
amongst the assets, but we are inclined to believe that the

Al

trade mark of a financially sound and progressive company, |

such as.the Atlas, is an asset.  As is well known in this case

it consists of a crouching Titan, who, mythology tells us, is |

condemned to stand at the western extremity of the earth
upholding the heavens -with his shoulders and hands.
Messrs. Smith & Mackenzie are the agents in Toronto;
Mr. R. Wi Douglas; Winnipeg, is manager for the West, and
the head office for Canada is at Montreal, with Mr. M. C.
Hinshaw as manager, )
e -

LIFE, ACCIDENT, AND CASUALTY NOTES.

Application will be made to}pe Dominion Parliament this

session for an Act to incorporate the Traders Life Insurance

Compiny.
”. . »
The largest life insurance policy ever written in Qanada
has been secured, it is said, by the Great-West Life As-

was $250,000.
. % 8 0

Mr. C. H. Neely, manager for Canada, of the Ocean
Accident and Guarantee Corporation, passed through Winni-

peg on his way to Toronto after a tour amonpg the company’s

agencies in Alberta, Saskatchewan and B,C.
‘ LR I {

: Mr. C. W. J. Woodland, joint manager with Mr. Griffin,
of the Employers Liability Assurance Corporation, passed
through Winnipeg a few days ago on his usual trip to the
coast in the interest of his company. 4 )

4 L N A
Application -is being made to Parliament by the Crown
Life Insurance Company for an Act to confirm an agreement
providing | for the readjustment of its capital stock by the
reduction pf its subscribed shares and sale of new shares, for
the removal or reduction of the impairing of its capital stock,
and for the providing of ‘more cash capital.
g L - % o8 » .
» A verdict of 83,200 has been awarded to Johnny Meehan,
aged fourteen, in his suit against the Woodward Department

) Stgrcs, Vancouyver, in which he sought $10,000 for serious
injuries, including the loss of one eye. He had been ém-
ployed-in running the elevator, and the injuries resulted from
coniact with”the welght while he was adjusting a part of the
works. |

~

* % % »

The annual report of the Connecticut Insurance Depart-
ment for 1907 states that of the life assurance business done
by the tquty-linc_ legal reserve companies doing business in
the State, that there is a decrease in_expenses, also a decrease
in new business written. The amount expended for first
year’s commissions was greatly lowered. There is an in-

~ crease of insurance in force of 289 millions of dollars, or a
fraction of one per cent. They increased their premium in-
come and the total income. The amount paid policyholders

- was $289,617,000 as compared with $261,836,000 in the year

ot ; . s o

Speaking of the proposed new insurance laws for Canada

and the part taken by life insurance men in the discussions
relating to it, the Insurance Times of New York writes:—

““ At all the various storm centres the representatives of the

companies did their duties fearlessly. They stuck by their

&

' undertaking, whom, we understand, are pr

R —
i

guns and resented, in temperate language
made upon them and upon an honourigfeg l;u:?emm
have, over the border, what is known as the Cnadi..’&
Insurance Officers’ Association, and its members have
united on every essential or’ material point. beea
differed, the question was argued to get them into line on

.

principle of the ‘ the greatest good to the greatest .m';h.f A

COLDEN PEAK LARDER LAKE EXPLORATION ANg

MININGC COMPANY.
- A pafragraph appeared in :
imes referring to the Golden Larder Lake Exploratiog
and Mining Company, of, Toronto, in which it was stated that
a distress warrant had been issued on the company. We
are now requested to correct this statement, which is abso.
lutely incorrect. We much regret the error, and tender ogr
apologies to the’ Golden Peak Company for the fact that it
should have been made.
-

ADDITIONAL INFORMATION"CONCERNING FIRES
ALREADY REPORTED.

——

Crafton, Ont.—St. George’s Church destroyed. Insured
for $1,000 in London Fire Company.

Carleton, N.B.—Residence of John Gorrell destroyed;
valued at $1,750. Insured for $1,000 in Queens,

Halifax, N.8.—Robert Johnson’s property damaged to the
extent of $2,000. House insured for $1,200 in the Caledonian,

Hazel Cliffe; 8ask.—j]James Miller’s house, barns and
granery destroyed. Losses between $1,500 and ‘z,ooo; up-
insured. -

Highgate, Ont.—D. McMackon’s entire planing and stave
plant destroyed. Loss about $10,000; ‘insured for $4,000 in
the London Mutual and London and Economical.

Woodstock, N.B.—W. H. Everett’s book-store damaged by
water to ‘extent of between $7,000 and $8,000. Insured for
$1,000 in Canadian Fire and ‘l ,200 in the Quebec.

Chateauguay, Que.—Grand Central Hotel destroyed
Total loss about $20,000. Insured for $7,500 with Equity,
Traders, Montreal and Canada Companies for $2,500. °

Vancouver, B.C.—Mr. W. R.Arnold’s residence on Point
Grey Road damaged to extent of about $1,500. Loss covered
by policies in the Montreal, Canada and Phoenix of London.
Loss on furniture, amounting to about $175, covered in the

*

surance Company, in Winnipeg. The amount of the policy | Quebec and Richmond and Drummond.

Buotouche, N.B.—The M. McLaughlan Company’s fill
destroyed. Losses, $40,000 above insurance; which is as fo
lows: London, Liverpool & Globe, $3,000; Wesum, 03£3
Norwich Union, $2,000; Richmond and Drummond, $2,000;
British American ‘x,ooo; and Scottish Union, $2,500.

Woodstook, Ont.—Woodroofe & Son’s premises damaged
to extent of $350. Insured in Guardian, London, q‘
North America Insurance Companies. drafgon & Company’s
property damaged to the extent of $100, no insurance. B.':}
Twitchell’s photographic studio damaged to the extent
about $1,400. Insured in the London, Liverpool Globe.

Clace Bay, N.8.—Dreamland Theatre burned. Loss be:

tween $500 and $600; no insurance. Daily Gazette's pre
mises damaged. Loss on building 81,200, and on plant, etc.,
86,250. Insurance: $9,500 on plant and $2,000 on bu‘ldhl
(owned by, Oddfellows) in Yorkshire Fire, London Fire,
Phenix pf Brooklyn, and Montreal, Canada and Nova Scotia
Fire. Portion of plant salvaged.

B P
TRAVELLERS' LIFE ASSURANCE GOMPANY.

At last something definite and official f:'*leqme‘ of the
Travellers’ Life Assurance Company of Canada, ’,ﬂw""u""l"
at Ottawa during the present Parliamentary session. M. o
W. Pike, the well-knewn iron and steel merchant at Mon
is at the head of a syndicate which will shortly introc

i n
company to the public. The gentlemen con i

z
-TET

ancial circles, think the time ripe for a company ui’a:i.:"'
specialty of non-participating business in the Canad
ance field.

The company is-chartered to do a life insurance busines®
subject to the latest restrictions of the insurance Wd
and the new Federal Legislation based on the NW""
Insurance Commission. ; A license will be is s
Insurance Department shortly, and the company
probability open offices simultaneously in the larger
Canada, and some of Canada’s first men will be
on the directorate, i

A large part of the stock has been qnderwritteﬂ,
balance that will be offered for subscription to .
public will be subject to the payment of a prem o
providing a substantial surplus for the compan{
operations. The head office will be in Montreal.
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' ~assume the cheerful mien.
" this respect is put forward by the New York Times. As will

“this could have but one effect upon prices.

¢
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WALL STREET AND EFFECT OF FAILURES.

Amu Decline—Montreal Stock Exchange ‘Elections—
Cobalt Markets. '

: Toronto, Friday, May 8th. ,

Last week’s revival in Wall Street has been ascribed
Jargely to generally improved conditions. As noted last
the Pennsylvania bond offering was a substantial sign

that the speculative trader ‘might gird on his armour and
An important consideration in

pe remembered several stocks made rapid gains, the whole
market gaining strength from this fact. Our New York con-
tem points out that this time the impetus came not
from unmistakable evidence of further improvements in-the
pusiness world, or from an influx of investment funds, but
from techni®al market conditions created by the failure of
two important Stock Exchange houses. One of these houses
closed its doors on Friday of the preceding week, but the
conditions created by this eVent carried over in their influ-
ence into last week. The failures were what is known in
Wall Street as ‘‘ bear failures,” which mean, simply, that
the resources of the concerns had been committed to a specu-
lative campaign fgr the fall in stocks on the eve of a pro-
jonged and substantial advance. Only estimates are possible
in such a case, but there seems to be a unanimity in
the calculation that the two houses to go under were short
of more than 100,000 shares of stock.

Foroed to Buy for Brokers’ Account.

When they closed their doors their fellow-members on the
Stock Exchange who had dealt with them were forced to buy
for their account, before witnesses, in order to prove the
{transactions, the great number of shares in question, and
There were two
other ways, moreover, in' which these failures influenced

quotations., ’Ilhey broke the courage of many other
Stock Exchange houses “and individual speculators holding
bearish positions on the market and led to buying from such
sources, while other firms which had loaned stocks to the
houses that failed, suffering losses as a result, at once re-
fused to make further loans and forced much buying. All
this, explaining’ as it does much of the week’s further rise in
prices, shows also the artificiality of the movement, and
makes clear the reasons for the irregularity. '

Few Government securities are so sensitive to revolution
a0d war scares than British Consuls. Almost before the
cables concerning the trouble in India had been set up in the

ly press, Consols commenced to waver, and jn a short
to decline. The British Empire has such a variety of
interests in a variety of places that it would be perhaps too
tic to 'think that pacific influences should prevail
amongst the black, the white and the yellow races living their
under the British flag. On the other hand, it seems
extraordinary that what is supposed to be the best gilt-
ed security in the world should fluctuate in price at the
least rumour of warfare which might mean British interfer-
ence or association. From past knowledge of the tri'umphs
diplomacy, so far as the prevention of bloodshed is con-
cerned, one would picture Consols maintaining a steady
verage whatever might betide.

“l;;u Rules Canadian Exohanges. .
¢ momentary uncertainty regarding: the situation on
the Indign frontier was not also without effect on Wall Street,
i.‘lll |‘° the temporary set-back there perhaps may be attri-
d the rather quicter tone prevailing during the week at
‘Montreaidand Toronto. At the same time, prices have
steady, points being gained in numerous issues.
the Stlndar::l Exchange of Toronto, Monday was the

4

Dusiest day of the year, and trading occurred in stocks that

had long been comparatively inactive. At Montreal, too, the
Week opened more confidently, and rallies were made in a
sumber of stocks. Neither steel nor coal shares have been
ected to any appreciable extent by the latest developments
the dispute between the two companies. That the case
80 to the Privy Council seems to be no longer a matter
doubt, The public are apparently not quite prepared to
figure out the final result, Perhaps they have got tired of
+ Nevertheless, for some occult reason, inexplicable
of the legal pronouncement already given upon the
, the betting, if it favours either siae, inclines towards
Company. On Thursday, after opening at $o, the

-3
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£
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stock advanced to 3, and afterwards gaincd" to s1%. Steels
keep around 17. It would be interesting to know the relative
positions of the shares six months hence.

- Nova Scotia steel shares are being freely dealt in.
ing last week at 52, they reached as high as s37on Thurs-
da.y, with a subsequent recession- to 533 The output
this year was, according to the statement of the presi-
dent, larger than ever before, with a corresponding increase
in earnings. Winnipeg Electric has been another prominent
feature of the week’s trading. On Thursday, the stock
gained nearly 6 points, selling at noon as high as 150. Mac-
kay common have improved to same extent, other important
participants in the rise being Consumers’ Gas, Rio and Lake
of the Woods. Navigation stocks show little change.
Among bank stocks, both Dominion and Imperial are practi-
cally better. {

The London Stock Exchange has listed $24,336,000 new
Canadian Pacific Railway stock.

Although a considerable number of mining shares have
changed hands this week, Thursday’s closing prices show
no marked variation from those of a_week ago. The tend-
ency was mostly towards a lower. level. Nipissing, the listed
Cobalt stock, was rather heavily sold at the commencement
of the week and reacted to 77%. At the close, it was quoted
at 6.87. Trethewey, on the other hand, have displayed
strength. Talk of an increase in dividend stimulated in-
terest in the stock, which advanced®on Thursday to go, fin-
ishing about three points weaker.

Our Montre#l office writes:— ; .

The past week has not been productive of any marked
changes in the stocks, but it has witnessed a revival of ac-
tivity in some of the issues which have been more or less

neglected, and advances of several points have been scired

in a few of the stocks which have been discredited on the
market for some time. Buying orders came in for Rios on
Thursday, and prices were forced up in a short time from

33% to 35%. Nova Scotia Steel and Coal experienced the °

first rally worth speaking of in many weeks, and prices on
Thursday morning were Tifted from around 52% to 54. An-
other strong feature was Detroit, which advanced a couple of
points, to 38%. This stock has been one or the features of

the week, the advance having been gradual, but continuous. £

The rise is said to be the result of operations of local pool,

_the market being all the more susceptible to its manipulation

from the fact that it had previously been sold to a standstill.
Toledo also showed life, and quickly advanced from 8 or g to
14%, there being no special reason for the advance. Not-
withstanding the failure of negotiations between the Steel
and Coal Companies, both stocks having continued firm save
during the few hours after it became evident that the negoti-
ations would not result successfully.. On Thursday Eod
sold up practically to 52 and Iron common was amun(‘ 17946,
bonds being a half point up at 77. Lake of the Woods also
was a firm issue selling at 84%. Reports from the various
railroads during the past week have been anything but en-
couraging, and if'is not surprising to find C.P.R. selling
between 155 and 156, and not very strong at that. As for
Duluth, the reports of the earnings are very unsatisfactory,
but ‘holders are holding on to their stocks, hardly any trans.
actions having offeréd during the past few days. The fail-
ure of the Steel-Coal negotiations having become public, the
unsolved problem agitating the street is whether the dividend
on Scotia will be cut or passed altogether, or whether it will
remain as at present, The general manager of the com-
pany being interviewed, refused to make Zny statement, and
so far as the reports of business are concerned, they do not
inspire confidence in the statement that the dividend will
either be reduced or passed.

Montreal Stock Exchange Elections,

The annual meeting of the Montreal Stock Exchange was
held this afternoon for the receptiop of reports and the elec-
tion of officers and the managing committee. Considering
the dull period through which the Canadian stock exchanges
have passed, the brokers at the meeting were pretty c}:cerful.
From all appearances there may be a slight revival in busi-
ness, although a return to the gopd times of 1906 is not
predicted. The following is the result of the elections:—

President, Rodolphe Forget, M.P.; vice-president, W. J.

Clos- -

C. Gillet; committee of man- .

Turpin; secretary-treasurer, R.
agers, P. P. Cowans, A. Hamilton, F. C. Fairbanks, and
D. C. S. Miller. The two latter replaces J. .J. M. Pangman

and H. B. MacDougall. Otherwise the officers are the same
L

as Jast year.
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STEEL-COAL AFFAIR CHIEF TOPIC.

Montreal Foresees Final Scene in London—Larder
Lake News.
Monetary Times Office, 7

Montreal, May 7th.

Some | unsatisfactory news has lately come from London
regarding the reception accorded Canadian’' issues . offered
there rcq:bily. The latest concerns the Kaministiqua Power
Company, :of Fort William, of which about $1,500.000 five
per cent. thifty year bonds were offered at 7.  Whether
owing to power securities not being very well known on the
English magket, or to the fear of Governmental interference
aroused by |the Beck power movement towards municipaliza-
tion, the lissue met a poor reception, 95 per cent. being left
on the hands’ of the underwriters. This, notwithstanding
the fact that éuch influential integests  as Charles Hosmer,
H. S. Holt, [F."H. Thompson and the Bank of Montreal were
concerned 14) the project, and the Bank of Scotland made the
offer. The [Canadian Northern flotation also proved only a
moderate atfraction, it being/ stated that 87 per cent. of it was
left on the underwriters’ hands. About go per cent. of the
G.T.P. h.jwjl:xx previously experienced a similar fate. The
City of Monitreal issue of $5,000,000 4 per cent. by the Bank
of Mf)n'tr(ul” has been only moderately successful, Pubﬁ%
subscriptions were only about 4o per cent., the feature being
The delay in making the

issue was an adverse factor., The reception the Montreal
cissue met with will probably delay the offering of the Winni-
peg loan on [the same market by the Bank of Montreal.

The London market assumes that there will be no divid-
end for the present half year on the first and second prefer-
ence shares of the Grand Trunk owing to the falling off of
£192,000 in the net profits of the March quarter, although the
ratio of cipc-’nws to receipts, which was g4 per cent. in Feb-
ruary, was reduced to 75 per cent. for March.

Company Promoter Assigns. ’

Mr., Albert M. Wovenden’s affairs are in the hands of
Mr, J. McD. Hains, accountant, where they were placed when
a letter from Toronto announced Mr. Wovenden’s intention
of not retdrning, it being impossible for him to longer keep
up the struggle to carry through his various interestsy It
is stasad that Mr. Wovenden’s liabilitiecs amount to about
$38,000, against which there are assets&to the nominal value
of $48,000, consisting mainly of stock in the companies in
which he was interested. Mr, Wovenden was a promoter cf
some prominence and was interested in a large number cf
companies, among them being the American Dressing Com-
pany and-the American Fluid Beef Company, besides which
he was secretary;of a lumber company and was interested in
Business Systems, Limited, of -Tpronto.

: It would séem that new life has been infused into the
somewhat aged scheme of certain American interests, repre-
sented by Leslie M. Shaw, lately secretary of the United States
Treasury, to obtain a large, if not_a controlling interest in

Railway Companies. At any rate, it is said that negotiations
have Jately been renewed to this end, and that something de-
finite may be done in the course of a few weeks. Originally,
the figures spoken of were 250 for Street and 100 for Power.
Since that time, Street has gore away down while Power has
advanced, so that a readjustment of figures must take place.
It is not geperally thought that the transfer will be made,
notwithstanding the optimistic views of some of those who
would like to sce the deal go through.

For many years past theré has been talk in Montreal of
the necessity of providing improved transit between Mont-
‘real and Longueuill, on the south bank of the river. The
various schemes which have been spoken of seem to have

WE OFFER

$5000 Shawinigan Water & Power, Ist Cons.
Mtge. 5's. due 1934. Denomination $500.

Public
. $10 Tn-City  Railwa Light, Ist lie
Service iy e oy B, MR

'BONDS |, W.Graham Browne & Co.

Bond Dealers, 222 St. James St.

| sulted in failure.

.here, so far as known.

v

NEW YORK STOCKS
Bought and Sold
FOR »CASH OR ON MIHFW

D. M. STEWART & C0.

151 St. James Street, MONTREAL
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fallen flat, but it is stated on good authority that ﬂ:g project

is now in more practical shape than ever before. A’ gentle-
man reprcsentim?\ an English syndicate has been working
on the deal for some time, and has secured from various ip-
terests, which have been concerned in the project here'.ﬂorc,
the necessary. power to proceed with, the construction of a
tunnel, this being deemed a less expensive and more satis-
factory method of communication than by means of a bridge.
This gentleman states that the Delaware and Hudson Railway.
is a party to the undertaking. The English syndicate in-
cludés such men as Lord Trowbridge and others.

Failure of Plummer-Ross Negotiations. :
From present appearances the latest attempt to negotiate
a settlement between the Steel and Coal Companies, has re-
This effort contained elements of success,
and was the most hopeful of any t6 bring the two warring cor-
porations into line. Now that the negotiations have fallen
through and the presidents of the two companies have, 25
principals. in the negotiations, shown|, in statements tothe
newspapers how far apart they are, th¢re seems no
of a settlement out of the courts. There appears no very
strong reason for 'a renewal of negotiations. Mr. Ross an-

nounces that, at the suggestion of William Mackenzie, he was .

willing to agree to a basis of cost plus twenty per cent. ptoﬁ_!
for supplying the Steel Company with coal and to make this
price retroactive, covering the period of the dispute between
the two companies and to reimburse the Steel Company ¢n
this basis. This, he estimated, would place the damage

ithe Steel Company against the Coal Company at about

$1,250,000.

;rir. Plummer avers that Mr. Mackenzie expressed the
opinion that the contract price of $1.28 is enough' for slac
coal, under ordinary trade conditions; and that this price i
confirmed by prices prevailing at the mines at the mainian
and confirmed by the sale of goo,000 tons slack coal made in
Boston by the Coal Company, since the breach of the con-
tract, the return to the Coal Company on this being less than
the $1.28 provided for in the Steel-Coal contract. A€ also
says that the Coal Comfany’s views of damages were nol
approved of By Mr. Mackenzie or Mr. Walker. Mr. Plum-
mer’s own estimate of damages, to the heginning: of May, 18
$2,003,231.75, made up as follows: Excess cost of 1,603,707
tons coal paid to the Coal Company; with interest at § pef
cent., $1,804,232.30; excess cost of 214,134 tons bought from
others, and ‘interest, $487,746.61. These items amount 10
$2,201,079. To this add $611,252.75 for damages rel!llt“z
from shutting down the plant, etc., and a total claim
$2,003,231.75 is reached. This is more than twice the sum
at which Mr. Ross fixes damages, Thus it looks more :
ever that attempts for a settlement out of court are 2 mer
waste of time.

Movements In Larder Lake District. ¢

The Larder Lake District seems to be arousing,
interest among Montreal mining men. The premier mi .
the country, the Dr. Reddick, is largely owned here, ‘l’ndl
also the Gold King, although the Harris-Maxwell, upon 'M
the recent valuable finds were made, has no sharelfl:m

some
e of

interest in the district has been obtained throug ines
chase, by a Montrealer, on behalf of the Cleopatrd ’
of the Richardson claim, adjoining the Harris-Maxwe

Within the past week, 2 ’lt:i the pur
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ra Company has engaged Mr. Jacob Eggert, mining
engineer f Toronto, to open up the property and determine
its possibilifies. Some thirty assays, giving results of from
goc. to $10.50, have been taken from" the Richardson, and
gh the owners believe that the average will be about ,
they wish to be assured of their position before going to |

Cleopat

, 0

’l:,;ublif. The new property is 90 acres in extent and
carries the Harris-Maxwell dike, 250 feet wide, throughout
® jts length.

It is expected that in two months the dike will have been |

en.  The Cleopatra Company. was formed over a year |

* ago to take over the Britannia, of the Lake of the Woods |
District, which, in the mining boom of ten years ago, was a

inent feature. The Britannia seems to have been a|

very rich mine. ‘A few days after the stamp mill was set to |

work, it was destroyed by fire. The owners having no money |

‘and the boom collapsing about that time, the property has

. ever since been closed up. The Cleopatra Company will
open this mine as soon as it proves the Richardson and ob-

‘ tains the necessary capital.
Labour Disputes Numerous.

Labour troubles are occupying attention in Montreal.
The bricklayers are making the claim that they are standing l
shoulder to shoulder for their soc per hour, while the Build-

. ers’ Exchange continues to demand open shop with soc. to
pest workmen -only.. The bricklayers claim a few victories.
As to the. cotton employees, the strike is spreading.
About 1,500 went on strike at the St. Henri mills rather than
accept the proposed 10 per cent reduction. No strike has
yet developed at Magaog. The employers declare that they
have considerable stock on hand, and that they are in a good
positign to sustain siege. g
A new firm of accountants has been formed in Montreal
by the amalgamation of the business of Mr. Robert Miller
and that of Messrs. Shannon & Mundell. Mr. P: C. Shannon
and Mr, Miller will carry on the business in the Sovereign
. Bank Building, under the style of Shannon & Miller, and Mr
Mundell will go out of the firm in order to take a pgsition
in the West. Otherwise the staffs will remain as formerly.
Mr. Shannon is secretary of the Association of Accountants

"~ in Montreal, and Mr. Miller is a member of that organization
‘as well as of the Institute of Accountants and Actuaries of
Glasgow, both being Fellows of the Dominion Association of
Chartered Accountants.

—_——
CANADIAN SECURITIES IN LONDON.

ﬁfh Importance of Being Early—How the C.N.R.
Sc&ed—Contndictorl Reports on Immigration.

(From Our Own Correspondent.)
-./ London, April 14th.

New issues are now so numerous that the regular markets
are stricken with alarm. Two Canadian issues are out to-
gether, and their fate at the moment is undetermined. These
are the £2,000,000 'of Canadian Northern debenture Fours at
92, and the $1,325,000 Kamistiquia. Fives at o7. In the
-'mff. the British Empire Trust—authors of the famous
Warning against Canadian municipal bonds—are interested.
_ * It:is anderstood that Montreal -and Winnipeg will be ask-
g presently for a million sterling a piece. The item 1is
considerable, but actually it forms only ‘a small part of what
R ’,Mﬂ’)' to be offered. On American, Canadian, African;
.I"d‘ln.' Mexican, and home accounts fully 25 million sterling
18 seeking subscription. Really,  the Canadians who have
applied early may find that they have fared best. If Canadian
ers have been overdone, as some say, there is indication
tf!hers will be furthér overdoing the London market
y.
Tb'c Canadian Northern gains points in popular favor by
m'd',“ﬂ’ calls over three months, by showing a good cover
earning power, and by preventing traffic increases instead.
of the familiar decreases. Still, it is not to be supposed that
concern over Grand Trunks will leave this issue entirely
tnaffected,

Position of Crand Trunks.

It is difficult to say how much stock exchange bears have |
with the uneasiness about Trunks. Probably it is with
that the tales originate about postponements of prefer

* ghee dividends. The rumours gain enough force from weekly
Kures to keep prices low. ) i

B one sense, it is ‘“Canada first” in respect of the C.N.R.
1Ssue. A Jittle waiting and the chance of finding the money
o have heen jeopardised by the expected offerings of
*Mnsylvanias, Union Pacifics, Illinois and New York Cen-

% and Chesapeakes. It is taken for granted that inter-
::)llal financiers will seek té6 plant some of those holdings

Plaving on the favor into which good Canadian stock has
®, various, circularizing agents are making private offers.

Biivnge2® ~

<

| owns 1,100 acres adjoining. It

didate for half a century has heen shown to Mr.

Edwin O, Sachs, F.R.S., Ed
Mond, M.A., Max Clarke, Charles E
The general hon. secretary (1906) is Ellis Marsland, district
sugveyor, Camberwell, '

When the stock is good the price is commonly a little higher
than that for home-consumption. {When the security is irre-
proachable, the sctip is not easily marketable here. We have
arrived now at a point where freely marketable bargains in
Canadian securities can be had, and, intrinsically, there  is
less reason than ever why British investors should touch
obscure stuff,

Where Is It, Anyway? .

A Mr. B. Lewis of Dovercourt Road, Toronto, writes to a
[‘.nndon paper about an unnamed Canadian lake., An Eng-
lgwhman took gold dust worth £100 pbut of its waters in a week,
Somebody else got a canoe load, and an° American millionaire
is asked why should’ such

| valuable property fall into American hands. What we wonder

is why time is spent in letter writing which might be employ-
ed in filling a boat with gold.

Sir Thomas Shaughnessy does not admit to interviewers
on this side that he is over on “All-red route” business.  He
bas “no special aim,”” and he is glad to say that “Canada and
its deserving commercial and industrial interests’’ appreciate
British confidence and support heartily. The disclaimer is
accepted in its Pickwickian sense. Meantime, there are re-

ported further indications confirming of the report that the

White Star boats for the Canadian service will be of the

largest type,

Flatly contradictory reports as to_what is the condition of
immigrant settlers in Canada comd in as copiously as’ever.
We have had the Salvation  Army's justification of its own
work under review, and the report of the Inspector of Prisons
of Ontario. Theése matters, and 'the report that Canadian
woolen manufacturers are pressing for more protection, have
all been overclouded by political events, :

Even the death of the ex-Premier has been thrust into a
second place by the fieht being waged in Manchester,
Probably the most determined opposition offered to anv can-
Winston
Churchill, the new president of the Board of Trade. Mr.
Llovd George, who has so enhanced the importance of the
latter office. becomes Thancellor of the Exchequer. Tn that
position it is feared that he will do less for the good of in-
dustry and finance than in the technically inferior post,
There is a suggestion that he will introduce an old age pen-
sion scheme within a year.

- e -
ANSWERS TO INQUIRERS.

Enquiry Agent, Essex.—(1) The list given by the Mutual
Fire- Underwriters’ Association of. Onfario  of - principal

causes of fires in their experience includes threshing engines,

power windmills, defective chimneys, gasoline engines, light-
ning and electric storms., There, is a query -in their 1907
report as to whether the placing of telephones in farmers’
houses does not increase the fire risk. The suggestion ap-
pears to be that these instruments may not be properly in-
stalled. (2) In August 1906 a memaorial was placed by the
same body before the Attorney General of the province, re-

questing the Government to require the registration under

penalty of fire losses, whether insured or not, Such an en-

actment would, the Association believes, lessen the fire waste,

“We are impressed,’”’” says the memorial, ‘‘ with the fact that

a considerable proportion of the fire waste results from pre-
ventable causes.”’

E. R. C., Montreal,—The British Fire Prevention Com-

mittee was formed in 1897, with head office in London. Its
council consists of 20 or 30 prominent men in London, Scot-

land and the provinces, such as Sir W. H. Preece, Alex.
I y

Siemens; Professor Archibald Barr, of Glasgow University,

Harty, of Dublin; chairman,
On the executive are: Robert
Goad, M. Am. S.C.E.

Sir Douglas Fox, Spencer

The London Salvage Corps is a separate body, consisting

of some 36 fire insurance companies, nearly all British. The
chief station is at 64 Watling - Street, E.C., -and there are
several branch stations.
Fox, and the secretary R. C. Cole.
of North America belongs to the corps.

The-thief officer is Lieut.-Col, J. C.
The Insurance Gompany

e el e

Minjster of Finance, Jose Y. Limantour, it is 5tal;d.> has

planstunder consideration for a merger of all the banks of .
emission in Mexico into one central corporation, which will
be called the Banco Official de la Republic or Official Bank

of the Republic. 2
of London and Mexico and the National Banks of Mexica.

There are in the republic about eighteen banks of this class,

and it is understood the plans
new institution will be controlled directly through the Depart-

ment of Finance. 4

The principal banks involved are the Bank

are to include all of them. The
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330 SMITH STREET, WINNIPEC, - - - Representative, C. W. GOODALL.

SEEDING NEARLY FINISHED.

At this ,Eurly: ‘Stage, Crop Prospects are Good—
Peopling the Prairies.

Monetary Times - Office,
] Winnipeg, May 4th.

The chief interest now, and it will be for many weeks to
come, this end of the country lies in the crop prospects. If
one is able to judge by the seeding operations, the present
year should be a long way ahead of 1907, so far as the harvest
is concerned. There is a buoyancy in Winnipeg and the
West generally which cannot be discounted to any great ex-
tent, for there is excellent reason for the spirit of confidence
which reigns supreme here these May days. Practically all
the seeding is done, thus giving a start of some three weeks
over last year’s operations, The weather conditions have
been almost ideal. It is thus no wonder that the quick step
of the Western people to-day impresses the Eastém visitor.
Western optimism has obtained a bad name in the East, but
to-day the folks here breathe it and talk it. This early seed-
ing makes men think.

There seems to be a slight revival of trade due to the
good prospects, The one fear is that late frost will upset
the heartsome work already donme. Last year, it will be re-
membered, Spring had advanced, indeed, had almost made its
exit, -before seeding could be finished. The late frosts came
along, and the grain damaged covered a considerable area,
and was heavy. But this year the wheat will be hardy
enough probably to withstand any late frost.

Settiers Dotting the Prairies. ok

The influx of settlers continues.” A large number are
coming from the United States, and the West welcomes this
class of immigrants. Most of them know something of farm-
ing. Many realize the actua) ‘conditions which have to be
met in the Canadian prairie provinces. Half an hour at the
depot convinces one, too, that the majority of the British im-
migrants are of a type which Canada requires. It will natur-
ally take a few months for them to become accustomed to the
new customs and conditions. But thefe is no doubt that
valuable citizens-to-be areé now crossing the Atlantic with thke
object of settling in Manitoba, Saskatchewan and Alberta.

For some time Winnipeg has been an anxiety to the insur-
ance companies. Were a fire to start and become fanned by
one of the windstorms, which' sometimes strike the Western
metropolis, it is known how 'difficult it would be to pre-
vent the terrible results of a widespread conflagration. This
element of danger has been reduced to a minimum by the in-
stallation of what is regarded as the most up-to-date high
pressure system on the North American continent. The plant
fs driven by prociucer gas. ~ Last week in the presence’of a
number of prominent insurance men, the mayor, and con-
trollers, a test was made of the instaflation.

Insurance Men See High Pressure System Test.

__All those who witnes it were satisfied that the plant
will prove a valuable fire“protective feature for the city.
Among the group of insurance underwriters;] who saw the
test were noticed: Messrs. H. M. Lambert, Canadian man-
ager of the Guardian Insurance Company ; J. Gardener Thom-
son of the London, Liverpool and Globe: r1. M. Blackburn,
of the Sun; T, L. Morrissey, of the Union Assurance; Mr.
Hadrill, secretary of the Insurance Underwriters Association
,of Montreal; J. C. Waugh, of Winnipeg ; Otto E. Greeley, of
the Minnesota agency force of the Phoenix of Brooklyn, and
others. /

Western Cannerles Meeting,
_ Reports of the annual meeting of shareholders of Mal-
colm"s Western Canneries, Limited, have reached Winnipeg.
: It'vnll be remembered that a few weeks ago a farcical gath-
ering was held at Maple Creek, a growing little town in Sas-
katchewan. ' Resolutions were passed, and all sorts of busi-
ness transacted. Someone then discovered there was not a
quorum at the meeting, thus nullifying all business done.
The press dispatches say that at this second meeting, held on

If interested in Western Canada write
LAWRENCE M. DELBRIDGE

Fiwawciar Broker| .
Somursxr Brock, Porrack Ave.
NIrRG -

( » 3 HEAD
MONARCH LIFE w;:;n
GOOD COMPANY ey
Pr. (R L L A RELIABLE
mv‘ F:'no. o ®
A R T, R | Agents Requird
CITY PROPERTY FARM LAN“
GEORGE T. McLEOD
WAREHOUSE PROPERTIES A SPECIALITY
| S 63 ASHDOW, ot
May day, ‘‘A most enthusiastic vote of confidence in' My,

Malcolm as managing-director of the company was by
a vote of 22 to 6 of those present.”” The wordin: this dis-
patch seems to indicate how carefully the dispatch was edited,
Malcolm’s Western Canneries is well-known to the readers of
the Monetary Times. It had been hoped that
would be done it this last meeting which would put the com-
pany on a businesslikz basis, but these hopes are apparently
shattered. 1k
Towns are already springing up along the line of the
G.T.P. from Winnipeg to the West. What were blank prairie
wastes a few months ago are now towns—as yet in the mak-

ing, but still towns, and growing as fast as human | can
perform the work. Including five divisional p ¢
are eighty townsites on the market and 2,000 for

lots have been received. ; 3 \
In the laying out of these future cities much care
been taken. With three exceptions all the townsites are
the north side of the railway. Main street runs at
angles to the railway and directly north from the
next parallel street to the east is King and then
To the west is Queens and then the name of the province i
which the town lies. Parallel with the railway line are the
avenues named numerically.” Along Main Street and on the
avenues close to the G.T.P. depot on a given area no builé-
ings will be allowed at a cost of less than $1,000. Nb blocks
with shops, livery stables or other noisy and di
businesses will be allowed near the depot. They will all be
segregated in one block at a convenient place in the town.
R e
HAIL INSURANCE IN SASKATCHEWAN.
_The Hail Insurance Ordinance is administered by the frea:
sury department; and the following' information
hail insurance for the year 1906 is furnished by Mr. John A.
Reid; Deputy Provincial Treasurer: In explanation of the ap-
parent increase of more than $2,000 in expense d
as compared with 1905, as shown in the statement following,
it may be pointed out that the expenditure upon office ex-
penses and salaries of the latter year was divid
the Provinces of Alberta and Saskatchewan
to the volume of business done. Another factor(that enters
into this question is the number of reports of injury,
has direct bearing upon the number of examinations made
and their cost. There i5 a considerable increase of
shown in this matter, which is evidenced by the
proportion of the acreage under crop insured in lqoﬁ over
1005, notwithstanding the very considerable increase in acre-
age under crop. 5 :
This question of hail insurance is one that should receive
more attention than it does from the farmers. of the
There -4re large sections of grain producing: districts
no provision against hail is made by any farmer. In
of these there were hail storms during the season of 9&
ticular intensity, doing a large amount of damage,
burden of which might readily have been redu of
tage been taken of the hail insurance law. The pa sood
indemnity where damage is done is absolutely guaran
and 'l;llwﬁm“ of the service is maintained at the lowest
possible figure. ‘
Notwithstanding this fact, an inspection of the figures
plainly shows that the expenditure made by the government
in both the years 1005 and 1006 was considerably in advance

| of the revenue derived from the payment of fees.

dition is one that the government is mot anxious to
nor-is it in the interests of the country that it s
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' In this issue appears details of some twenty municipal de-
penture issues. These, and doubtless there are others, will
keep busy the brokers who deal in such -attractive monetary
ares; a8 also the municipal authorities who point with pride
4 the growth and development of the village, or town, or city,
s offer pasticipation in the civic future and welfare, as
yell as the investor, a person whom is much)sought these

There is certainly actjvity in this market. In Winni-

,'.,' Vancouver, Montreal, an1 a hundred places Eastern and !

Western, the echoes in the city hall corridors are of by-law
ulk. The reason is that each municipality, however large or
small, bas confidence in itself and in the future, At last, too,
he fact seems to have been realized that necessitous improve-
 ments only-must occupy attention. Worskip at the shrine of
municipal Juxury is recognized as out of place. With this
wirit of progress, adulterated with necessary caution, the
" situation looks well.

AND NOTES.

Penticton, B.C., is discussing incorporation,

Ll by-lvllw raise $600,000 for new schools has been
passed at 2

A by-law hap:ieen passed at Markdale, Ont., to spend

$20,000 on waterworks, S
4  Prince Albert, Sask., has passed a by-law providing for

$90,000 for the building of a high school.

Nelson, B.C., has disposed of its $150,000 $chool bonds

‘“ﬁ: 885,000 power debentures, both in Toronto.

d]av’s_total assessment for 1908 is $8,922,280, an
‘increase of over $2,000,000 as compared with last year.
_ Portage la Prairie ratepayers passed last week a by-law
giving power to borrow $50,000 for auxiliary water-power in
town, :

Southampton, Ont., $3,000, 5 per cent. consolidated de-
bentures, payable in 27' years have been awarded to Messrs.
W. C. Brent & Company, of Toronto. & i

The Dominion Securities Corporation, Limited, Toronto,

E

town by the Bank of Commerce. The balance of assets over
liabilities is shown in the financial statement as $2,735.

Lethbridge, Alta.; will submit a by-law for $35,000, and
has in view the borrowing of $200,000 for permanent im-
provements, i

Port Hope, Ont., has sold to Messrs. W. C. Bient &
Company, of Toronto, $21,000, 5 per cent. debentures repay-
able in 40 annual installments. These debentures are issued
to take up a block which matured a short time ago, and are
authorized by a special Act of the Ontario Legislature,

-Messrs. Wood, Gundy & Co., of Toronto, have been

awarded $60,000 debentures of Brandon, Man., at 98.05;
835,000 are 15-year, and $20,000 are 20-year debentures.
‘ Saskatoon has carried by-laws to provide for $55,000 for
a municipal hospital ; 825,000 for a fire hall and equipment ;
$20,000 for a traffic attachment to the pew C.P.R. bridge, and
$130,000 for an extension to the waterworks and sewerage
systems, t

The village of Asquith, Sask., will shortly ask for tenders
for debentures to-the amount of $625, 6 per cent. to mature
in ten years. This is the first issue of debentures. The
village is growing rapidly, and will shortly incorporate as a
town,

Fredericton, N.B., Finance Committee has been given
authority to make a temporary loan of $60,000 to pay an
overdraft in the bank and carry on the affairs of the city until
such time as the bonds of the city can be disposed of. The
total cost of the water filtration plant has been shown to be
881,229 and the sewage system has cost $87,062.

Ladysmith, B.C., is having a survey made to determine
the cost of a complete sewerage system. This city has also
put through a by-law for $25,000 for an electric lighting
system. . This is not the first time that such a measure has
been brought up, and its supporters are active in seeing that
it will carry this time.

The Council of Maisonneuve has decided to accept the
offer of Messrs. R. Wilson-Smith & Company, and of Mr.
Fontaine for debentures deposited in the Hoci:elan Bank,
amounting to $200,000. The rate of interest on these bonds
is 4% per cent.,, and the tenders were at gs for one lot of
$165,000, and 95% for the other lot of $35,000.

By the action of the City Council in accepting the offer

have been awarded Stratford,Ont., $11,000, 4% per cent.
vaterworks debentures, due in years. i

The debentures of Crocus Plain school district, $2,000,
4d Froude school district, Froude, Sask., $2,500, have been
avarded to Messrs, Nay & James, of Regina.

North Vancouver has the by-law for $80,000, to pay off |
part of the debenture debt, ready for submission to the rate-
payers,

The Monetary Times is officially informed that the
M-M m Council have not agreed to sell the street railway
city, ;

The tax rate of Guelph, Ont., has been struck for the
Jear at 14 mills. This is unpreced’en,tedly low, and is due to
i in the city revenue and the collection of arrears.

On May 15t the town of St. Boniface, Man., passed from
its former status as a town, and attained the full dignity of a

&

The report of customs dues collected at Fernie, B.C.,

ulﬁnth shows a tremendous increase over previous years.
The total value of all goods entered was $64,543; for the
“me month last year the amount was $24,770.

]

» Ont,, has sold at par to Messrs, A. Jarvis &
, Toronto, $s5,000 debentures, issued for the pur-
4 loan to the Electric Railway and Brass Works Com-

]

53
2

&

Imperial Bank has been authorized to transfer the
of debentures to the purchaser, receiving for them
This transaction will also extinguish the last of
on unsold debenture account,

. G. A. Stimson & Company have purchased the
tures of the township of Rochester, Ont.:
cent., repayable in five annual installments,
per cent., repayable in ten annual installments.
k of B.N.A. has suggested to the City Cot,mr.||
couver the elimination of the six months’ re-
clause from the city bonds, to render them accept-

FTF
i

o

J

g

%

rchasers, , V
mou“'"‘ W. A. Mackenzie & Company, of Toronto, paid
year and accrued interest for the $43,856.67 5 per cent., 10-

and the $215,000 § per cent., so-year Moose Jaw deben-

N - them early last month,
Battleford, Sask., paid $s5,071 in taxes last year,

of Messrs. W. A. McKenzie & Co., of Toronto, for a $50,000
block of debentures, the city of Brandon stands with a clean
debenture slate, every debenture issuing having been sold.
Since Jaguary 1, nearly $140,000 worth of city of Brandon de-
bentures have been sold, and the price has practically been
90 net. :

_The finance committee of the new city of<Westmount,
Que., at the first meeting of the council held since Westmount
was raised to its new dignity, recommended that the remain-

Dominion Securities Corporation. The price was g1, and
accrued interest, less % per cent., commission. It was re-
commended that the same corporation be given an option on
the balance of the $13,000 of 4 per cent, bonds under by-law
149 at the same figure, and the $230,000 of 4% per cent.
bonds under by-law 175 at par and accrued interest, such
option to remain in force until the end of May. The report
was adopted. :

The following are the sums invested in the debentures
about to be placed on the market by Vancouver :—By-law s69
(sewers) ; $300,000, 40 years at 4 per cent. ; September 23rd,
1907. By-law 570 (streets); $100,000, 40 years at 4 per cent. ;
September 23rd, 1907 By-law 571 (schools) ; $450,000, 40
years at 4 per cent.; September 23rd, 1907. By-law 6oz
(streets) ; $150,000, 40 years at 4 per ‘cent.; February 1st,
1908, By-law 603 (bridges); $1,170,000, 40 years at 4 per
cent, ; February 1st, 1908. By-law 604 (hoespital) ; $130,000,
40 years at 4 per cent.; February 1st, 1908, By-law 6os
(schools) ; 843,500, 40 years at 4 per cent.; February rst,
1908, By-law 606 (schools) ; $86,500; 40 years at 4 per cent.
February 1st, 1908, -

e -
DEBENTURES OFFERING.

Asquith, Sask.—8$2,600, 8 per cent. school déebentures,
Maturity. 20 years. J. Mallais,-treasurer )
Neelin, Man,—83,000, 5% per cent, Huntley school dis-
trict debentures, Maturity 20 years. W.

- s 2 s
t"yg::b::lffﬂlﬂ.—-(femral Valley school “district, $2,000, 6
per cent. debentures, H. W. Lee; secretary-treasurer.
(Continued on page 1888).

e 88,000 being in arrears. Nearly $16,000 was loaned the

\w

ing $10,000 of unsold electric light bonds be offered to the

M. Easton, secye-

\
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PROGRESS IN BRITISH COLUMBIA.

Building Record for Vancouver — Opening Up the
North-—Mining Developments and New Industries.

{From Our Own Correspondent.) ‘
' Vancouver, B.C., May 2nd.
Those interested in British Columbia are much gratified
‘over the ¢learing house figures for the month of April. They
dre indications of progress and activity that cannot be gain-
said, and although the returns of the larger coast cities are
all that| are available this week, they gre indicative of general
welfare, for business naturally centres there. Despite the
continuation of decreases in the weekly returns of bank clear-
ings in| Canada and in the United States, Victoria cheerfully
maintaing a substantial increase, This shows a steadiness
in business and an expansion dependent on the development
,of the respurces of Vancouver Island which is not affected by
outside conditions to the same extent as in other places,
. In Vancouver, the last banner month in the value of
building permits was surpassed in April. Last July $1,030,-
000 'was, reached ; in the mornth just closed,’ the figures were
. $1,371,260. Two substantial steel and stone structures were
inc‘ludcd, which did much to inflate the figure, but even ex-
cluding these there was 3 large increase over April of last
year,. .1 ii: y
.- Although real estate has apparently fallen. off, compared
with the feverish activity of last year, the Jand registry re-
turns have never dropped to a corresponding degree. Last
month, they were the highest ever known in the city, Many
small transfers are taking place, and in Apri] both the num-
~ber of applications and the amount received in fees were
Aecords; . People are taking up homes, and large amounts of
_cash are being paid down.
“ Trekking to the North, . ;
' '} Oppertanities in the north will soon be more plentiful,
since settlers ‘are daily going in.  The vast. territory north
of Vancduver to the Skeena River has no railway, yet there
are many settlemeénts, and since construction was first men-
tioned the 'stream of immigrants’ has been steady.’ - Last
week, fifteen men were in Ashcroft en route to the Nechaco
district. | They are experienced ranchers, and are the advance
guard of a colony of 200 who will come from Washington
State.  Many young men are leaving the older districts in
the southern part of the province and trekking northward,

One of the difficulties of settlers, and those looking’ for
land " in" British Columbia, has been the inability to secure
definiite information of the sections available. To offset this,

“the Provificial Government will have numerous survey parties
out this siimmer, the principal districts to be dealt with being
Blackwatér in Cariboo; Lillooet, Nechaco, Bulkley, and
Porcher J4land, south of the townsite of Prince Rupert.
These places have been selected because they seem to/ Le
the main points of attraction. A party will also be sent to

- the Queen. Charlotte Islands at an early date. Many are
looking ¢ these islands. They are not only rich in minerals
and timber, but have fine agricultural areas, besides being
easily accessible.

Repeatedly ‘the warning comes from Prince Rupert:
‘“Keep away until the townsite: is placed on the market.”
Each week, returning boats bring back large numbers who
went north with high éxpectations. Many people are buying
lots in the other  Frince Rupert, which the Grand Trunk
Pacific authorities announce has nothing to do with the ter-
minus of the new transeontinental line,

L 2

INSURANCE

WILFRED SHORE & CO.
619 HASTINGS sT, e

STOCKS | MUNICIPAL and RAILROAD BONDS

VANCOUVER, B.C

Cable Addn&n. thn, Vancouver.

CREHAN, MOUAT &  CO.
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Ormens || g,'-,?;,':{ Bullding aad | v, NCOUVER, B.C.
Powers of A 10 be_issued to M. J. CREHAN, F.CA.

USTEESZand LIOUIDATORS

Cable Address “Financiers.” Code Western Uniog

CANADIAN FINANCIERS LINITED,
Promoters, Brokers, Flaanchl Agest,

Local industrial and financial shares bought sad sey

VANGOUVER, B.C,

Coal Find near Kamioops.

. The uncovering of a seam of coal near bya
rock-slide is a reminder of what wealth there is below the
ground in British Columbia. Many of the great mines of this
province have been discovered by accident. 2
gre?t' variety of minerals in the surrounding district, and the
coal incident recalls a story told by a prospector some time
ago. It was this man who staked the Iron Mask Mine asd
other properties now being worked, but like dther prospect.
ors, got little or nothing out of them. So when he ran acros
outcrop of asbestds in” a rit, he ‘carefully covered up the
tracings so that he could find them at 2 future time, He firgt
uncovered the asbestos for some distance; and fident
there is good stuff there. That was some years ‘ago, but »
one has found it yet. . A little money well placed ‘would serw
to show the value of this deposit, as 1t is on the surface, and
if there is anything at all returns would be largé, as asbestés
is valuable.

News from the Kootenay and Lardeau Mines is that oper
ations are being resumed on vld properties. Cincinnati me
will make the final payment in July.on the True Fissur,
and work on this will bring new life blood to the towns of
Ferguson and Trout Lake. The Silver Cup in N
Kootenay is employing from so to 75 men. It is: ]
England. A romantic. story of what one man ;can &
is instanced in the success of F. E. Griffith, who, after twele
years’ work on the Westmount, in the Sfocum, has now 2
paying proposition. When he was driving his 1,200 foot
tunnel, he never saw a human being for, three months at 2
stretch, and congratulations are. more than due, now that le
is shipping on a paying basis. News of good ore strikes
and of transfers 'is received -constantly, which means tha
more attention is being given the premier industry of the
province. In Fernie, the centre of the coal mining of the
Crow’s Nest, the population has increased 1,000 in a year,
.0r 20 per cent. 5if Dl 0 5

Rising Value of Investments. - iy i B =

Timber.and real estate in a place like British, Cofumbis
increase rapidly in value as development of the couptry pi*
gresses. For that reason . pepple are investing their mosq
in these, not=as a speculation, but that their chi may
benefit.  Much acreage property in the vicinity of lbﬂ“"
has been bought with this in view. Not a great deal o
money is required, payments being on the installment pla
and often before the final payment is made values are @
higher. In timber, more money is needed, but the retums
are correspondingly greater, :

The starting of new industries are excellent signs of
growth, and with a larger population manufactunng p
will naturally follow. Labour is more plentiful, and thert
a better market for output. At New Westminster l,ﬂ“:"
and tile works are to be cstzbli;he: b,lrl Ewen l{tﬂﬂy
Finch Page has plans in hand which will mean the b¥
of a pulp mill ig connection with the B. C. Box Factory.
With the new process of utilizing all waste timber
manufacture of pulp, there is unlimited room here
establishment of enterprises of such a nature. ’

At Cowichan, a short distance from Victoria, o8
couver Island, the construction of 'a fish cannery spent
mended itself to a young English capitalist, who has
some time investigating the possibilities along. this.
Victoria canners may also build in that vicinity. A igation
is also looking for a sité to locate an oilery for the s the
of dog-fish. A new industry, also near C”‘dclzi,wd
picking of kelp, the workmeh being engaged by of the
Vancouver, who ship it to China. This is the first &
kind here.
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AND T"E EMP]RE. | -\\«lm_ have },,.,.n r‘.]”m”" as they never will |",' the "._n

: Kalis have sworn to make things uhcomfortable for their
rulers. Ostensibly, and very largely in fact, the division was
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INDIA

e — 4 ‘for the Drop in British Consols—Where the
Reasons ; Lie decided upon because of the ini reasing difhcultes of ddmin
; Unrest $. istration ronsequent upon the growth and development of the
province. The Bengalis allege other teasons Possibly, they
‘ . ) are not devoid of substance
(By a Staff Contriputor.) i The vast majority of the peoples bf India are, as is well

known, either Hindus or Muhammadans. Students of history

' iri 2 in the East. Of that there can be
——, A new spirit 18 abroad in t "o : need not to be told that the relations betweey th are .
” ) ) ) tha a ns « €m are any
g0 doubt, mor that '}:; ?:Rf{f;z’:ir:;"f:;:n“::‘h':‘!‘“\,}:N"__, ('; thing but cordial. The Hindus «.ce <...u;mrx a similar posi
——— spread, even alpﬂ:;ﬁl e B o At G “:';' tion in India to that of the Britony in|England at the timé of
esters Unios Middle Easts, - ue, :‘.P % Avthat HS'( ’ifr i, g b' the Norman conquesf. The Muhammadan invasion took place
'slm wrinmph of the Japanese a r" th r(‘cr;na.n ";.’m n‘.:n-"'“f‘ !"J in the 15th century, and from that titne on until the advent
fose the Ruuo-]apﬂﬂ;;““ hw'a" wc 'I'iﬁ’n ) 'th‘ Fr 'p‘"",’r; of the British the great Mohgal empetors held sway over the
: towards sthe menace t at he saw d“thal Kfl!l hl: -:5‘; h," kreater part of the sub-continent. "Whereas in England, inter
““ Western world was more aml:,sch v ““ nightenod by RIS | marriage balmed the wounds and loosened the bonds of sub- #
os bought yaming : it was prone to regard the Yellow Peril as a chimera | joction, in India this was ssible, The Mussalmen an
Pought and self hy of setious consideration. But th t = nputaiin ke Nussalmen sid
gever really worthy of seti . ¢ . € Out- | the Hindus kept apart, and to-day the breach remains
L. come of the titanic struggle that raised Japan to power in- That Home Covernment s oubtf :
- i a soberer view, and to-day it is no longer doubted that s Unsasy b0 |® .
s vart, at Jeast. the Kaiser’s prophesy is in process of fulfil- | In Bengal, the Hindus were very powerful when Lord
s A | Curzon arrived on the scene.. They greatly outnumbered the

e see Japan, intoxicated with success, seeking new |
ment. W Japen, . | Muhammadans and occupied by far the lion's share of gov-

for pacific conquest, 'with covetous eyes fixed upon | - _ .
K‘F‘W”‘l fields fo :;“a desirable outlet for her surplus population; | €rnment.positions. When, therefore, partition  was effected
N m‘ﬂ’ ht by her island neighbour, emerging from long and their predominance was threatened, and, indeed, was no,
M’. “'d‘ sleep .and lethargy, busy preparing equipment ; | MOTe, an agitation was lmmcdla(cly' set on foot., The plot
centuries that has just been discovered is one of its manifestations,

oops e s " {udia, indolent and fatalistic. stretchine her atrophized ; ms. -
" bent on applying the lessons taught her by a people | The Home Government is reported to be uneasy, °This

i v || s | e S e A e oo o Lol & g of e
: : | te y : e appalling ignor-
Other prospec. Experiences of British Indians in Canada. ance that exists concerning India and all it umt.lai‘:ns. H,:u‘:hc,rr
n he ran across For Great Britain the problem thus presented is one of! are those at the helm who are acquainted with the facts and
overed up the peculiar difficulties. It has meant, for one thing, the sub-| are not afraid. . They knew just how far the discontent ex-
time, He first servience of her comstitution to the exigencies of polity and | tends; they understandsand are not antipathetic to, the cause
d il:d:*l : the utter failure in practice o’lf_hthc theory of fth; abs:lllnc‘ o; the Indian “‘nation®’ ‘Parenthetically, it may be remarked
rs ago, but m of all her subjects. The experiences of British In- .that, the term ‘“‘nation,” as applied to India, is wholly in-
ed ‘would serw dians in Canada and the Transvaal are not calculated to | appropriate. India resembles Europe in that it is composed
1e surface, and ehance the prestige of British justice in India. And if all| of a congeries of countries peopled by races alike, along two
ge, as ashestés we read and heard were true. the situation there would be | broad lines, in religion, but otherwise distinct, except in so
already sufficiently embarrassing. ¢ | | far as they are subject to a common suzerain. To speak of
es is that oper &"}“ a:l(: mmc;‘urs; of wars h:vg been frcquer':’t in India :f ! the ";_P;;uropean nat(ilon”fwould\bc equally absurd.
Sbckaasd rouble on the frontier an grave unrest’”’ among the e propaganda of the New India party., as the Suren-
"l'ruel I'ﬁ: people: these are the problems with which Britis’ statesmen | dranath Banerji and Tilak led body of aspiring students is
y the towns of have bad to grapple. But they are not altogether new. The | grandiloquently called, is unfortunately not lacking in such
in N former is perennial and has its beginnings in the annexation. | fallacies. And the evil is that not only are they taught in In-
It in 8 thua and I;owlcss tribes that infest the moun:ains :é:ro:’s glaa.di:gtbccrtain symp:thizcrs with the {‘cause” in England— -«
ERs north-west border have never vet been properly subdued. | he y two retired Civil servants, whose ambitions fell
lom:g“ﬁ;: That they ever will be sebms unlikely. Their pacification was | short of realization—disseminate them among an ignorant
L ek R el < g A § ot BB Rl e e laion
:‘:nm z reins of office it was gcnerally believed—and his lordshig tyranrpm:; ithis not 't:eir fault. The plague and famine, the
. o 6 was certainly of the opinion himself—that he had attained | poverty of the people—these and more are laid to the charge:
»odn:r'en::: more success than any of his predecessors. of the British. The spectacle is not edifying. At West-
h s that Recent events have falsified all hopes of peace along the | minster, a perfervid orator, reciting tearfully the story of In-
mdumnt;n’bfl the 'Figh(ing has been in progress there almost without dia’s wronos: at (;alrmm. India's -u-lf-ar’)poimrd leaders
mining of the :gnil{z the past few months. First,the Zakka Khels, | grinning broadly, with tonques stuffed firmly in their cheeks.
: ahmands, and now, what? The news arriving | Do Not Wish Return of Oid Times -
%00 in a yea, : ’ / y
i i ’ from Calcutta this week was of a somewhat serious nature. Once a year they meet in Congress—misnamed National
i body of 20,000 Afghan horsemen had, we read, crossed the —to discuss and frame & programme. ‘
A border and attacked the Khvber Pass—the gateway to India The goal is autonomy—home rule for India and to
: olumbi: from the west. Consols fell in London when the news arriv- . : ! Reiei : Sy
tish, COM Thi : ¢ - 3 whist Jericho with the British. Strange that an ‘Englishman, and a
e couptry pi> e it W Was a ncw,phase in the frontier question, an ‘:;f” distinguished ‘one, too, should ever have presided over such
 their money 2 8 significance? At the same time, came rcportls 3| deliberations. But no one doubts the imsincerity of these de-
children may Lord Kitch conspiracy that had been unearthed at Calcutta. mands. The Bengalis are playing a déep and subtle game.
y of the cities of ;‘““ was to be blown up and the British driven out | 1, % ing for the moon they -hope to gain something less—a
great deal of o wonder the stock markets fluttered. larger say, perhaps in the executive councils, a more gengrous
tallment plas, h..'“ Bomb-throwing. ; i shareB of t}l:cg_g;‘nini;trative pnsts”; h}:n :m the w{ithhdrawal of
ues are m reason of its concidence with the Afghan rising, the | the British.. They know too well the history of their coun-
it _the returms discovery of the Bengali plot cassu:ncd an im“portanrc that iq! try’s past. India bad never had peace before, nor justice.
And no sane Indian wishes the return of the things that were,

never have gained of itself. Since the’ partition of | we

lent signs of Ben¢al three ycarsm:go th?: I;abu fraternity, principally of | least of all the people of Bengal.” They may hate the British,
: and Madras, -have produced many scarces. Boycotts | but they hate still more, and are hated by, the fighting races
ad riots, m“d-thl’()‘w.ing ang sedition in the press—these are | of the north—the Sikhs and Pathans and Jats, proud and war-

-turing plasts

, and there ¥ , !

ter, a pottery Weapons that they have used in a vain attempt to compel | like people on whose loyalty-much depends. So long as they

 Martin, and - ment to redress the “‘grievance of all grievances.' | remain ':“‘"“‘h',d”"“"hd""“ not "’;_"‘"hp The ryots, or peas
M test met - v 3omb-throwing | ants. who constitute the masses of t 300,000,000 native

 the hod savours of anarchism. I ’ { population of India, have no concern with politics, They are

Box Factory. isa €rous pasti : they may yet have to | : ,
be pastime even for Babus: thes : children, simple and untutored, but intelligent enough to

ber in the t a lesson olice armed with birch ; - :
‘“l': e for the would he an-oﬁ/:r?.ctachmcm of p,”:. frothy patriots of | apprecidte the manifold blessings conferred upon them by a
. Renga are valiant ‘wilvh“(,;:-!?(;?;\u;v‘;';s n;:‘,wq”‘, their cour- | Wise and benevolent Government,
v 2 - ¢ bS ¢ 2 ' te iy P ¢ : .
a7¢ is no; : : . gt ¢ Britain’s mission in India is not vet worked out. [Until
: conspic ‘urzon’s regime the A )
on Var picuous, ring Lord Curzon’s reg it is, the world may rest assured that she will not turn back

has com: policy was to ignc iti ions. of the native |
;Whl spent Kribes, Thei:‘ l’(r:nstshctr:‘le::'l(!trl)‘;::fn‘;gt':;;::n and dastardly Educationally alone, hex presence there is-justified And
- Tint Calumnies & : ' - : if India’s sons should learn too fast, the sword is long and

line. were except in the |1 . ’ ’ ¢
allowed to pass unchallenged, I sharp.” India would bitterly repent the day that it were drawn

ng this Most ‘Wﬂ : 4
company Nt cases, The is nt was swift and surg,
A v But, en pusighment. was on a ridiculous |- Mullahs Responsible for Unrest,

* il .ﬁietbe ass] i i
%:ﬁh:ﬁ: “mmien in E':wl:l::i a"ef::t::ar\:'hanqn“:lr,‘:"i‘:{Y the pavment of | The opinion expressed by the British/Charge d'Affaires at
chi'nek“ taxes, the Babu editor goes willingly to gaol Lord | St .Petersbure that the troubles in Afghapistan are due to the
!ﬁ go“h mllo less tolerant than his predecesor and those who de- | feebleness, rather than the authority, of the \rn.y' is reassur-
dhy - Bt to “suffer for the cause” ot.now stinted of oppor- | ing, and tends to dispel fears of complidations of a political
ot A | character. Theé explanation given probably: the correct

A Or 80 doing, | € 14 eI :
. $ already explained. the main cause of all the present| one. The theory that the fronticr tribesnen were.acting In
.ﬂhh India is the nérﬁ'ioﬂ of Beneal, Until the two | aécotdance with instractions from wile pullers “in Caleutta

» O0e of which bears the name of Fastern Bengal and | may bé at once dismissed it 1s it more likely that the

)
, Committee !
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Amir would commit himself to an open quarrel with the Brit-
ish Government, whatever his private feelings respecting the
Anglo-Rassian agreement might be. The situation has
slightly altered ‘during the past few years. And Habibu’
llah, the Friend of God, and professed friend of the British,
cannot well ignore the fact.© The Russian lion is not so for-
midable as when the wily Abdul Rahman,-his father, guided
the destinies of the buffer state. Moreover, the bear-and the
bull dog have bécome more friendly. For all these reasons
the Amir would think twice béfore inviting an armed expedi-
tion to Kabul. In fact, there seems to be no valid reason for
* attributing the present unrest to anyone but _the Mullahs,
whose fanaticism has been responsible for every border war
that British troops have engaged in beyond the outposts from

by Lord Kitchener, is ready for all eventualities. So if the

tribesman (wants to fight, let him fight.
- A. Hart Edwards.

—_————-————

. "DEBENTURES OFFERINGC.

e <

(Continued from page 188s).

’lqmby, B.C.—#$12,000, 5 per cent. school debentures.
Maturity so years.

Mortiach, sask.—Until June 1st for $1,000, 7 per cent.
local improvement debentures. Maturity 6 years.

Leduo, Alta.—$10,000 fire protection and 85,000 park
debentures, '5 .per cent. Maturity 20 years. C. E. A
Simonds, secretary-treasurer. ,

-~ Markdale, ont,—#f10,000, 5 per cent. debentures. Ma-

turity 3o years. A. Macpherson, town clerk. - (Official ad-

- yertisement appears on another page.)

Preston, Ont.—Until May 1sth for $56,065.68, 4% per
cent. town debentures. Maturity 29 years. H. C. Edgar,
treasurer, (Official advertisement appears on another page.)

Camrose, Alta.—$15,000, 6 per cent. municipal deben
tures. - Maturity 20 years. R. D. Fleming, secretary-treasus-
er. (Official advertisement appears on another page.)

Arthur, Ont.—$6,200, 4% per cent., maturity 30 years;
85,500, 4% per cent., maturity 13 years; and $2,000, 4 per
cent. debentures, maturity 2o years. D. T. Small, clerk.

Francls, 8ask.—8$25,000, 5 % per cent. waterworks deben-
tares.  Maturity 30 years. C. R. Gough, secretary-treasurer.

/‘ (Official advertisement appears on another page.)

; Daysiand, Alta.—Until May 2s5th for $15,000, 5% per
cent." school district debentures. Maturity 3o years.
Barker, secretary,

Humboldt, 8ask.—Until May 31st for 85,000, 6 per cent.
school debentures. Maturity 10 years. F. K. Wilson, secre-
tary-t;easutet’?. (Official advertisement appears on another
page. {

'Woodstook, Ont.—Until June 1st, $50,000, 5 per cent.
county road imprgvement debentures. Maturity 30 years.
H. S. Moore, chairman finance committee. (Official advertise-

ment appears on another page.) ,

Notre Dame de Crace, Que.—-Until May 11th for $275,-
000, 4% per cent. sewer debentures. Maturity 40 years. L.
desCarries, secretary-treasurer. (Official advertisement ap-
pears on anothér page.) - :

Calgary, Alta.—Until May 18th for $20,000, 4% per cent,
electric: light; $340,000, 4% per cent. water gravity, and
825,000, 4% per cent. hospital debentures. Maturity 30
years. |H. E. Gillis, city clerk.. (Official advertisement ap-
pears on another page.) ,

Kamioops, B.C.—For $06,500 5 per cent. electric light.
Maturity 25 years; $6,000, 5 per cent. waterworks. Maturity
25 years; and $10,000, 5 per.cent. sewer debentures. Ma-
turity so years. J. J. Carmen, city clerk. (Official advertise-
ment appears on another page.)

Maple Creek, Sask.—Until June 1st for the following 5
per cent, debpntures; 7 debentures (waterworks) for $2,000
each. Maturity 30 years; 15 debentures (waterworks)™ for
81,000 each, | Maturity 15 years; 10 debentures (fire protec-
tion) for $200 each. Maturity 10 years. A. Burnett, secre-
tary-treasurer, (Official advertisement appeats on another

page. )
—_— -
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(Continued from page 1877).
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be desirable that applications in multiples of five should be
- made, if possible, as no fractions will be allotted. For ex-
ample, holders of 75 shares might apply for 35 or 40 shares,

Peshawar. - The Indian Army, re-organized three years ago |

i E:gt?e:::. :lﬁtge::; 7oe;>e't° g::tce;; 3'.','. ;;..,

‘ Allotttees lv:lm pazf in full on allotment will be lm

count at the rate of 5 per cent. per

so_paid-in advance, i Py Snereny e i per ceat,
———————

OL!Aﬂl!IO HOUSE RETURNS.

, The following are the figures for the audi..%
j; Ho:s;d for dl‘:e week ending with May gth,c 1907, April g0,
an ay 7th, 1 with centa 1
| =4, ovsoat , 1908, percen ag:, increase or decrease
May 9,’07. April 30,’08. May 7,%08."
Montreal ....$30,036,048 $25,561,203 ‘30,53,@ + 16
Toronto ... 24,708,185 20,006,848 23,340,227 — 38
Winnipeg . .. 12,101,556 11,300,355 12,136,563 + o2

Hamilton .. 2,427,854 1,182,081 1,522,030 —3.

St. John ..... 1,460,060 : 1,113,204 1, -1y
Vancouver .. 3,510,074 3,169,083 3,617,802 + 3o
iVnctona 986,314 1,200,713 1,100,002 +124
{ Quebec ..... 1,010,600 1,821,281 2,460,521 4211
Ottawa ...... 3,463,256 2,344,993 3,562,532 +286
London ... ¢ 1,426,503 901,552 1,452,330 + 17
‘Edmonton .. 1,004,079 650,079 788,017 ‘=215
Calgary .... 1,424,765 1,013,051 1,216,036 —146

Totals ......86,362,318 872,017,588 $84,002,038 — 1.6

B

RAILROAD EARNINCS.

Week ending. 1907. 1908.  Change

C.N.R.......April 30 8 212,700 8$172,200 —8 40,50
Toronto St. Ry. May. 2 ,420 63,284 + 8
Montreal St. Ry. May. 2 63,960 66,214 '+ 224

Reports of railway earnings in Canada bave not been
very encouraging of late, and, under the circumstances,
just a little surprising that stocks have been
uniformly strong. C.P.R. earnings for the last nine day
April were $1,463,000, a decrease of $530,000, as
with thé corresponding period of 1907.
turns were $5,300,000, a decrease of $918,000, and for the
first four months of the calendar year they were §

a decrease of $1,560,000. 7

The Grand Trunk Railway System’s traffic earnings fron
April 22nd to 30th, 1008, were $916,773, as against §1,16651
in 1907, a decrease of $249,844.

Duluth, largely a Canadian-owned road, shows a deficit
for nine months of $208,188, against $37,616 last year aod
$52,340 the year previous. This is hardly a s whereos
to base a bull market. ,

On the other hand, the gross earnings of the Toronto
Railway for the month of April are so far the largest of tht
year, though the increase over March is only $531. For the
four months of the year the increase is $60,009. In the
four months of 1007, the increase over the correspondisg
period of 1906 was $105,075, about $40,000 mote than !ﬁl:
four months show, and the indicated gain in gross for
year was 11.07 per cent.

_ An increase of approximately seventy-five per cent, h:
ceipts is the record of the Port Arthur Street Railway for
month, as compared with the same month last yearn Age
April, 1907, the receipts amounted to 84,177.45, and in
this year tﬁey were $7,145.60, an increase of $2,008.15.

I.Er

—_——————
IXQHANOI RATES.

Monetary Times Office,
Friday, 1 p&
The following prices are supplied by Messrs.
& Cronyn, 75 Yonge Street, Toronto:;—
New York Funds ...........00s N 1-64 !'ﬁ
Sterling—60 Days’ Sight...........cc0e0 9 1-3% ¥
do. Demsnd .::coovooe . il Wz" WP
Cable Transfers .........oooooeessesss . 919°16,9
Rates in New York.......... vesodssed b 675
Sterling—60 Days’ Sight...........oce . 48 ot
do Demand .siccisoecssscsse ane A
Call Money in Toronto........ooooeesecs
Call Money in New York ...........
Bank of England Rate ............- Ll
Open Market Discount Rate in London v
for Short Bills ..c...occeovseaseesese? 2%

or holders of 125 shares might apply for 6o or % 3
;20 per

Halifax ..... 1,802,224 1,642,355 1,872,305 + 34

"!9!""![" ¥ 8 [EPRSsE Rsoeew s‘-n----




lication; 3¢ sy i ing-the gompanics’ Acts of the Domlinion, and l:llso of the
‘ j 20 per o various Provinces, to make it compulsory for all companies
g:" lﬂoﬁ: ' Western Reader Thinks Cmda, S:O:M Enforce | registered under their control to have their accounts am;lvite:
allowed L sional Accoumtant’s Audit. once a year by auditors of recognized qualifications. it
the 70 per cent, Profes 4 confidence can the view be taken :hat itefis only a matter of
g it T : ime before this comes to pass, and therefore the sooner it is
, advantages which accrue from a periodical audit by | Hme : ) Ang , 90¢
'Tzd a:cofnt ant are so numerous and so substantial | 3 accomplished fact the better.—W. M. M., Winnipeg.
s - it is strange that they are not more generally recognized v ——— e
i :‘ than is the casc;udit is true that in this c:url:try
adian Cleariag ualified itors, a circumstance which is FROM OTHER PENS.
07, April goth, rﬁ.;:g’;:tn?he c:eatio:_n of that general confidence and —
¢ or decrease, ition the profession enjoys in Great Bn'tax.n. [+ Nova Scotia presents such opportunities as are practically
; In Great Britain the law compels every limited liability | unknown in any other part of the world. Nova Scotia has
7,’08. Change. 10 bave an audit by a professional accountant. This | solved the most important ‘item in the profitable development
534,606 + 16 is no mere unconsidered insertion in the Companies Act. | of her mines—the cheapness of mining. The labor conditions
40,227 — g} . :'.th result of long experience, much of it dearly bquzht, may be said to be ideal. The Dominion Coal Co. has proved
136,503 + o2 and of mature consideration by the best trained minds in the | that its mines are capable of an output of 3,500,000 tons per
372,305 + 38 - coustry. In addition, the courts continue to impose on the | year for a thousand years, while certain gold ores run from
22,030 —37.2 i auditor greater responsibility by their stringent | 83 to 815 per ton. The gold area of the country is variously
—iL] m‘:’hich, though not harsh or unfair, still make it | estimated at between three and five thousand square miles,
17,802 + 304 sbsolutely necessary for him to use the utmost possible care | and iron is found in every county, without a single exception.
00,002 +12.4 and discretion. The exportation of gypsum from Nova Scotia now amounts to
60,521 4211 300,000 tons annually. Nova Scotia also possesses sufficient
62,532 +286 What the ”m!'..‘ L“.“‘ limestone to supply all her steel companies and to supply all
152,330 + 17 « The usqualified auditor who has not undergome that| o markets in the world. Lead oceurs most abundantly in
88,017 “—a15 special training does not in the majority of cases thoroughly | the lower carboniferous limestone. It may be said, without
16,036 —146 sealize the responsibility he assumes when he undertakes the making use of extravagant language, that there is not a
—_— — work of the audit. ~Not so the professional and qualified | country upon the face of the earth which offers such absolute
02,038 — 1.6 auditor in whom has been inculcated since the commencement | safe returns upon mining investments -as the Province of

-
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TRUE SIGNIFICANCE OF AN AUDIT.

of his career an instinctive feeling of responsibility.

+ Something more is‘ necessary to indicate _what direct
benefit a professional accountant confers on his employer.
The following is a series of substantial advantages, any one
of which in itself would be sufficient justification for the em-
ployment of the expert to perform the work of an audit. An

' A word in conclusion to urge the advisability of amend-

Nova Scotia.—Brooklyn Daily Eagle.

A feature of the Grand Trunk policy during the last three
or four years has been the determined way in which the man-:
agement have rebuilt and improved 1
sidings, bridges, embankments and general equipment, In
1907 no fewer than 22 new stations were built, and at the pre-

their stations, shops and * .

8. (Change ‘audit conducted by an experienced accountant ; sent time the entire system, permanent way included, is
00 —8 40,50 (1) Will set forth scientifically and logically the trans- | thoroughly up-to-date and in first-class order. This means
84 + b actions of a concern, enabling those at the head of affairs to | that, as the hcomé’lﬂy ;fe hlﬂngfo. bad year, they 'll} be able
14+ a3y detect weak spots and leakages. toevetry gw;:n re ?cel the outlay W!’t ;nn‘:ntennni%ci and minon;
: Will act as an insurance premium against fraud, the | MERtS coming out of revenue. With the possible exception o
been (2) S e ARG : a trifling addition to rollinggstock practically no expenditure
m itis beacfit received ffro::’x. the Q‘em“":'h mc'ﬁ;’;:%;;;{:g":g: of this character will have to be incurred during 1908. Such
been holding © the number o ’h“ '5’ oqxng tc? the a.'; r working of the | abstinence will be in striking contrast to what has happened
5t nine days of m""'“" with, the details an s febpon g » d;xri;g the 111:“ fwo years, “l,:d will go f:r to qtigifg tbeFeﬂect
8. : ! the smaller revenue on the net earnings.—London Finan-
N "t i i inci 1 takes. | o :
April the 1o (3) Will detect errors in principle and clerical mis cier and Bullionist, {
: and for the (4) Will give an unbiased opinion of the m{fi”'lg : Governor Johnson, of Minnesota—Bryan’s rival for the
re $19,238,00, ¢ncern as a whole, based on the auditor’s genera n“"l 8¢ | Democratic nomination—says that he is in favor of free trade
of the financial condition of business concerns in general. | Ju Canada, in the hope that the flag will follow the trade.
from (5) Will result in the installation of a complete and For any man to go to the White House to-day who entertaine
inst $1,166,617 e system which will bring out the final results in a| th. notion of a decade or two ago that the United States can
manner which will be the most intelligent and the most useful | afford to offend Britain and exasperate Canada by talking
hows & defic who have the direction of affairs in their hands. It| calmly of incorporating the latter in the American Union,
last year aod is possible for anyone with a slight knowledge of accounts | would be a world-wide calamity. Unless he learned wisdom
owing whereos 1 set up a profit and loss account and balance sheet, but it quickly and was an adept at eating his words, he might
s th:hehexgen to ::ave dthose statﬁ:tgenfts"framzdtml Mﬁ; °§’”§ d",',"’é thie worl:’ o; ye:rs in cemleznting“tlu:t peo'phle of
Way that the financial conditions will be fully and truly the British Empire and the American Republic together,—
EM% forth, T ' | | Montreal Star, .
$s521, For the Yalue of Cortified Balance Sheet. - Sir Thomas Shaughnessy, the president of the‘fommny’;
9. In the first (6) Will facilitate the borrowing of money. If a com- | is now in London, adnc:in' is uo:’ unhlte‘l,; th;t if t:'nbe éll-:!de’d
corresponding & or private individual wishes to borrow money they can | Project assumes g definite and tangible shape the Canadian
s than the past @ 50 with much less trouble, if they have 4t their command a | Pacific Company will make an effort to be the contractors for
for the s Y A h the service. No other company that we know of is as favor-
gross of certified profit and ioss accounts and balance sheets, o5 of dt dertake th b, and It would séem to
fhan they will be able to do if they have merely their vwn | ably situated to undertake the service, .
cent, in 1 g e to do y f the information | be only a question of the subsidy offered being regarded by
et i 10 &ive in proof of the accuracy of the in the company as adequate for the increased cost of a service
for last
silwey In 4738 i v . that would be in adwance of strict commercial requirements
- '?:M (7) Will lead up to the conversion of a private concern to cause it to offer to undertake it.—Vancouver News-Adver-
) chfw into 3 limiad liability company with less trouble than would | figer
) se the case, The presentation of the profits ) -
gveral years, certified by an accountant of recognized quali- e —
‘““"'mm';h::;‘?f tgave 14 weight x'et: &fﬂz‘n‘i"yﬂh’;‘u‘t’i FIRE INSURANCE IN NEW YORK STATE.

eTs. Jf these profits were g ]

(8 = 'hld} SN o "““? g -y Tudged by risks in force, the fire Insurance business “one
fice "nin) Will minimize the liability to dispute between p s | in New York State last year materially increased in volume,
ay ’l p.m Costly lial:::ite concerns, and thus prevent in numerous case Each of three groups of companies, into which the official

y on, t

figures of the superintendent are divided, shows an increase,
s. Glaseb®® M When thore ig Ghacs, oal the Accountant. thus : — - .
Millions Millions

Experience in Canada shows that it is too often the case
164 F”‘ that the accountant is called in because of records 1906. - 1907.
9 133 9" being in 5 state of chaos, with the, object of having these New York Joint Stock Companies 8 9,556 810,179
193 mm a balance and started on.a correct basis. Joint Stock Companies other
’""Z’M ia to say it is not in this class ofwork, which is more DOROR itk du i i) 13,528 15,808
the nature of clerical assistance, that the accountant has Foreign Companies ............, 0,422 0,588
4, 84 6575 the best Opportunity of giving results which are of the high- ‘
4, & 0510 Stvalte. The work of the expert really begins when books 832,506 835,568
44 accounts haye been balanced and handed over to him in

The number of foreign companies reporting to the State
was 31 in 1907, against 30 in 1006; of New York State com-
panies 46 to 47, and of other State joint stock companies g2

to 79.

a state as possible. At that point starts the
» the sifting out process and the rearranging with
of the examination of the financial conditions of
in an intelligent whole.
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VERY BUSY AT OTTAWA.

Parliamentary Work Yet to Do Would Satisfy Needs
of a Speech. from the Throne—Hudson Bay Road.

—
ey

(From Our Own Correspon‘dcnt.)
Ottawa, May 7th.

_ Considering that this session is nearly five months old.
The anhouncement by Sir Wilfrid Laurier on Tuesday of .bills
yet to be introduced is somewhat significant: It is a schedule
of .work which wbuld satisfy the needs of a speech from the
throne at the ofiening of a sesgion. In view of the protraglcd
struggle expected over the eléctions bill and the large num-
ber of estimates yet to be disposc?‘]x)f, it begins to look as
though Parliamient would be kept inf session for an indefinite
period unless cet short by dissolution. It is entirely possible
that the Goveriment might suddenly go to the country and
ask for a mandate to reform or at least to radically change
the procedure of Parliament. The British House has adopted
the closure and puts through estimates in block instead of
item by item. Perhaps Canada is not ready yet for any
change so drastic. To abolish Hansard and to put a time
limit on sp‘cechcs, are among other remedies suggested.

‘Civil: 8ervice Reform and Hudson Bay -Road.

Two most important measures yet to be introduced deal
respectively with the reform of thejcivil service and the con-
struction of a railway to Hudson Bay. This road is to be
constructed by the Government, and, apart from the mere
railway itself, some large expenditures will be necessary. It
is unlikely that any grain can be shipped to Europe by Hud-
son Bay during the same year in which it is harvested. This
will necessitate building great elevators at Fort Churchill as
well as the improvement and upkeep of the harbor, including
the building of wharves, the lighting and bouying of  the
bay, the surveying of the channel, and kindred expenses.

4

Population, 19,050
Assessment $21,985,700
1907 Building Permits $2,239,755
\ Tax Rate, 13 1-3 mills- on the

: dollar, -

W[
Y/
o

OCELEAN

THE MONETARY TIMES

"EDMONTON

The Centre of the West
Why not extend your business thereto

borrow the money, but it is not proposed to make

to the consolidated debt. The scheme, as outlined

Sifton, is to earmark say 3,000,000 acres of the public lands,
These lands will be pledged for the debentures of the Goy.
ernment, and when they have risen in value to $10 or 812
acre they will be sold by the Government to incoming -
to discharge this debt. At present, it is not believed that
private corporation would build the line, tempting a;’ghe
sibilities of the future may be. "

This method of pledging the Jand and letting the Govern.
ment reap the benefit of the unearned increment instead of 5
railway company, has manifest advantages, but one can
hardly agree with Mr. Siftop that the road thus paid for
“Will not cost the country a cent.” On the other hand, if
the possibilities dreamed of the Hudson Bay route materi
it will add to the wealth of the country. It may also be the
forerunner of changes in our problem of transportation
With the Hudson Bay route efficient and the Mississippi River
waterway constructed, the great lines of transportation will
run north and south as well as east and west. This
one might think, would rouse opposition from Eastern Cap.
ada. That such opposition has not been manifested in Par
liament is explained first by scepticism as to the i
of the Hudson Bay route, and second, by the enormous lever
this concession to the West, has placed in the hands of those
who demand the construction of the Ottawa and French River
iS;hip Canal connecting the St.. Lawrence with the Georgian

ay. oy
The investigations into the grant .of certain fisheries
leases before the Public Accounts Court brought out some in-
teresting testimony as to the market for fish in the United
States and Canada. Tt is somewhat startling to hear that not
only is the bulk of fish caught in Canadian waters exported to
the United States, but that a percentage of these same fish
are brought back from the United States to Canada, having
paid duty in both countries before they reach the consumer,
It would appear that fish when caught is merely raw ma
terial, and that facilities for preserving, transporting, storing

and Edmenten
C.uduc‘l'", Northern

SHOWING LOCATION

of
EDMONTON

‘Scole: 240 Milesslinch

FrChurchil

SASKATCHEWAN

STATESD
§Gr¢ar Falls Minneapolis O

A3 Paul

The object of this avae}tisement is to attract the attention of Loan Compan: e

- Wholesale Houses, Jobbing Warehouses and Manufacturerss to EDMONTON as 8
-worthy of their consideration when extending their business in Western Canada.
‘A. G. Harrison, Secretary of The Edmonton Board of Trade for further information.

L
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How is this to be paid for? The Government will h‘.
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. mamfacturing. Mr, Roche, of Halifax, a practical business
: ;ll&:nd one of the wealthiest men in the House, summed

‘ ::m of mines from transporting their own products in their
; way,

- Must obtain

Sumers of coal in these places do not receive the product that
L they require
h' klves as

for the
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‘uad distributing control its value for commercial purposes.
Jessees of Great Slave Lake and other waters declare that
fish company can hold its own in Canada if menaced by
» competition from the fish trust, with headquarters in

mwd States.
goal Situation in Nova Scotia.

Nova Scotia coal was up for discussion'in' the House on

, It was a discussion, not only of iterest to Nova’
Seotia, but also to Prince Edward Island, Gaspe, and the
Maritime Provinces generally. !

In Nova Scotia all minerals are owned by the Crown and
the coal mines, there the payment of royaltxc'q, yield a revenue
o the Government of that province, amounting to $500,000 a

. Yet to the consumer, coal in Nova Scotia is often
scarce and always dear, as compared, for example, with the
market in Montreal. There are commercial reasons for this,
A certain quantity is exported from Cape Breton to Boston,

" aod except for the tariff, Nova Scotia coal would find an
enormous market in New England. As it is, the coal com-
panies find their principal market in Montreal, at which point
their coal is sold, on a close margin, owing to the competi-
tion from the bituminous coal fields of Ohio and West Vir-
inia,. The Montreal and Québec market is made possible
by water transportation and the period of navigation is com-
ively short. The Maritime Provinces—especially Prince
Edward 1sland—are entirely dependent upon the Nova Scotia
coal. It is, therefore, natural enoueh that the coal companies
should pay more attention to the larger market at Montreal,
without which their output could not be taken up, and that
owing to competition they should make a lower price.

The debate last Monday related to another feature of the
business, which, it is claimed, unfairly affects the price and
supply of coal in the Maritime Provinces. Not only is coal
transported by water to Montreal, but it naturally seeks the
same cheaper transportation when intended for the ports of
Nova Scotia and Prince Edward Island. The Montreal trade
is supplied by large vessels, propelled by steam, and, as a
nile, fiying the Norwegian flag. The coast trade in the
Mantime Provinces, on the other hand; is supplied, in the
main, by small sailing vessels, owned and manned by the sea-
men of Nova Scotia. The latter complain that some of the
coal anies give a preference at their piers to steamships
over sailing vessels. Indeed cases were cited where sailing

were compelled to give way” to steamships, and re-
mained for weeks at the pier waiting to loau. '

Some Puzzling Problems.

It was more easy to point-out the grievance than it was
o suggest a remedy. -It is a. problem that may become irk-
, because the natural destiny of Nova Scotia is towards

situation thus :
“How the Government is to intervene and prevent the

I .do not know. I do mot know that the remedy is in |
of the Government. But, there is a question in re-

to the supply of the St. Lawrence—the supply of Mont-
0l and Quebec—and that is that these large centres require

FACTORY LOCATIONS.

BRIDGETOWN, Nova Scotia

Situated in the far famed Annapolis Valley,

at the head of navigation, on the Annapolis
River and between two lines of Railway,

mw‘&mw&“ﬁ“g:

ucements offered for manufacturing. Fine
residential town ; good water, electric light
and sewerage system. _

Cm::co Solicited,

FRED R. FAY, Sec’y Board of Trade,
BRIDGETOWN, NOVA SCOTIA.

Meaford, Ont.

Has Splendid Facilities to offer |
Manufacturers. We want more in- -
dustries, | :

For further particulars, write :

C. T.SUTHERLAND,
Sec. Board of Tnde. |

- —

MANUFACTURERS, WHOLESALERS,
JOBBERS, CAPITALISTS,

Did you know that

Portage la Prairie

Quantities of coal and as a result a difficulty arises in
gumection with supplying the smaller ports in Nova Scotia. |
period of navigation closes these large centres
their coal and, notwithstanding what they have a
B¢ supply of tonnage, there are ports in the Maritime

s that receive no coal. Not only 1s there a grievance

Part of the owners of the small vessels but there is a

on the part of the smaller ports because the con-

T]?CY are practically the owners of the coal
; being resident in the Province of Nova Scotia |
fee] !l;s blessed by having a large supply and they naturally |
t they have 2 grievance because, as owners of thej

e !;ndcr 'the ground, they are not in a position to receive |
h:‘lppy'whlch they require and because they have to pay |
8€r price for that commodity.”’ ‘

offered excellent opportunities for Manufacturing, Distributing !
Investment ?

Four Great Raillway Systems intersect In the
Heart of the C"Y.
Free Sites with other Concesslons,

Lowest Rate of Expenses.

Investigate through,

HERBERT W. BAKER, Secy.

Twenty Thousand Club snd Board of Trade,
Portage la Prairie, " - Manitoba

{
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COBALT ORE SHIPMENTS. J

1

i |

g fOIImeR are the Cobalt ore shipments, in pounds, |

ﬂmo;",;_k ended May 2nd:—Q’Brien, 126,080; La Rose, |

MeKint, -Dfethewe,\', 192,800; City of Cobalt, 110,520; |

Pound :r arragh, 60,000; Nipissing, 64,030; total, 687,430 |

W now 1, 243 tons. The total shipments since January 1st
‘ 11,445,162 pounds, or 5,722 tons.

pouags. 02l shipments for the 29,981,010 |
year 1907 Wwere 20 y

"';h?d 14,040 tons. In 1904 the camp produced 158

.'03,1“. at $136,217; in 1gos, 2,144 tons, valued at

i in 1906, 5,129 tons, valued at $3,000,000. The |

|
|
|
|
|

1885, 19574

nancier, commer
CHAS., F. ROLAND (commissioner) Dept

POPULATION
48,411 1904

-.67,262 1997

WESTERN CANADA OPPORTUNITIES
100 pages of statistical facts, igures and illustrations free. authe
gﬁm

sixteen business organizations of Winnipeg. Appuh to manufacturer

cial men and others -ceh;.

NN P MANITOR .

.%,n::l:; of the ore shipments for 1907 is betwecn]

: 812,000,000.
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q lf you manufacure any
line of cement, cement '
. Ey
lo intereft cement
w‘ it will pay you
to use our

Thcre is a conftant

in  Canada fo:ndall such N '
manufactures, in no

other way can you so thoroly i Zilizx:“:.u
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Canadian Cement i
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Concrete Review

'@ Certainly, it is the
only exclusive cement
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S FOR SALE

N —
<

MARKDALE, ONTARIO. -

TENDERS will be received by the undersigned for the
purchase of $10,000 of 5 per cent. 3o0-year debentures of the
Village of Markdale.

" For further particulars ‘apply to—
A. MACPHERSON, Clerk.

Markdale, May 4th, 1908.

COUNTY OF OXFORD.

For sale $50,000.00 County of Oxford Road Improvement
Deberntures ; equal yearly installment, interest and principle,
30 years ; to be issued June 1st, 1908, bearing interest at 5 per
cent. per annum with coupons attached thereto for the in-
terest. -

. Tenders addressed to H. S. MOORE, Chairman of the
Finance Committee, in care of the County Clerk, Woodstock,
Ont., will be received up to June 1st, 1908.

The lowest or any tender not necessarily accepted.

KAMLOOPS, BRITISH COLUMBIA

The City of Kamloops is offering for sale the following
bonds :—

8 6,500 Electric Light Debentures....... 25 years.
i8,000 Water Works Dehentures........ 25 . ¢
10,000 Sewer Debentures ...........:.. 50

All of the above are of the denomination of $500 ¢a:h
and bear interest at 5 per cent., payable half ycarly.
p J. J.. CARMEN, City Clerk.

FOR SALE
$15,000.00 Camrose Municipal ngentures

4

» v
Assessed value of “taxable property
less school and town exemptions
ORI il criniis swdaeshoee $537,445.00
Total assets December 3ist, 1907........ 26,553.96
Tota] debenture debt inclusive of this issue 15,940.00
Debenture dated February 22nd, 1907.... 10,000.00 @ 6%
Debentures dated December 17th, 1907.... 5,000.00
N Payable in twenty equal annual instalments of principal
and interest.
For.information write,
R. D. FLEMING, Sec.-Treas.

Camrose, Alberta.

CALGARY, ALBERTA

SEALED TENDERS, endorsed “Tenders for Deben-

‘ tures,”” will be received by the undersignéd for the whole or

any portiop of the Debentures mentioned herein up to Mon-
day, the eighteenth day of May, A.D., 1908, at 12 o’clock,
noon. .

8435,000.00 of the Debentures of the City of Calgary
in the following issues. "
, Said Debentures, which may be consolidated iato ome
issue, being for One Thousand Dollars each.

Tenders to state prices for Debentures payable in
Toronto or Montreal in currency, or in London, England, in
sterling. L
By-law i Years Rate of

-No. Date. to fun. interest. Purpose. Amount.

707 Dec.1;’06. 30yrs. 4%7 Electric Light 8 20,000 00
741 July 1,07. 30yrs. 4% 7 Water Gravity 340,000 00
757 July 1,07. 30yrs. 4% 7 Gen. Hospital 75,000 00

8435,000 00

The hi_ghest or any tender not nec?ssarily accepted.
! ‘ " H. E. GILLIS,
City Clerk.

Da‘:e& at Calgary this 18th day of April, A.D., 1908.

 MAPLE CREEK, SASKATCHEWAN

Sealed tenders marked Tenders for Debent ”
be received by the undersignd up to and includi:gmthe 4
da?j of qun; 1908, forftl}:ie f(;llowing debentures of the Munici
pality of the town of Maple Creek, all '
1n.terest ;:— ’ e £ M
7 Debentures (waterworks issue) for 2, ‘each
years, _ g1 »
15 Debentures (waterworks issue) for 81,000, each 15
years, .

10 Debentures (fire protection issue) for $200, each 10

years,
The highest o;‘}ay tender will not necessarily be g
cepted. Apply for all particulars to the undersigned,
. ’ A. BURNETT, Sec.-Treas,
, Town of Maple Creek, Sask,
Maple Creek, 28th April, 1908.

) FRANCIS, SASKATCHEWAN

/

Tenders will be received by the undegign d for the pur-
chase of $25,000.00 of 5% per cent. 30-year debentures.
Issued for the purpose of installing a complete water-
works system. ol 1
Further information on application.
' C. R. GOUGH,

" Francis, April 8, 1908. Secretary-Treasurer, -

-

SCHOOL DEBENTURES

‘“Sealed Tenders will be received up to and ild*>

1 May 31st, 1908, for the purchase of $5,000 6 per cent. first

issue School Debentures repayable in ten (10) equal con-
secutive annual installments of principal and interest, for the
Humboldt Public School District No. 1529, in the Province of

Saskatchewan.
F. K. WILSON,
Secretary-Treasurer, ;
Humboldt, Sa:'k._

_ TOWN OF PRESTON

$56,065.68 Debentures For Sale

Sealed Tenders will ‘be received by the undersigned, up
to 12 o’clock noon on May 1sth, 1908, for the purchase of
Debentures of the Town of Preston, to the amount of 856
065.68, repayable in 29 annual installments of p and
interest, and bearing interest at the rate of 4% per cent. p&f
annum. ¥
The highest or any tender not necessarily accepted.

H. C. EDGAR, :
= Treasurer, Town of Preston.

TOWN OF NOTRE DAME DE GRACES, MONTREAL

PUBLIC NOTICE.

_PUBLIC NOTICE is hereby given by the Town of Notg
Dame de Graces that tenders will be received at the
the undersigned Secretary-Treasurer of the said town. of
sale of $275,000 debentures, being for the con o 4% vt
sewers in the town, payable in 40 years at the rate
cent. per annum.
Tenders will be received up to noon, of the "‘:fhg’:
:‘Iay, 1908, for_ the purchase of the whole or part
entures. . J
Information may be had from the Town Solicitor, 3“"‘:
Sullivan, 401 New York Life Building, Montreal,
the undersigned. ° v i i X
Notre Dame de Graces, March 11th, 1908.
L. DES CARRIES,

Secretary-Treasurer of the Town of Notre Dame de W
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AnImperial TrustRevenue Bond

' A Desirable Investment

AN OPPORTUNITY FOR THE SMALL INVESTOR TO
- BECOME INTERESIED IN HIGH CLASS PROPERTY

THE PLAS. The Imperial Trust Company, Limited, intend building an office build-
ing, which with land will cost $600,000. It will be situate on the corner of Hastings and
Cambie Streets, Vancouver. Instead of borrowing money on mortgage, the Company
have adopted a plan whereby the investing public may become in a measure, part owners I
and participate in the revenue derived from the premises, as set out in the following d
extract from a copy of their bond. ]

EXTRACT FROM COPY OF BOND

[MPERIAL TRUST COMPANY, LIMITED f

™ For Value received the Imperial Trust Companv, Limited, promises to

PAY 10 .oevoiesvacnninnns, or to the recorded owner hereof at the

an of fifteen years after the date of this Bond, upon its presenta-

» tion and surrender to the Company at its office in the City'of Vaascouver,
Province of British Columbia.

ONE HUNDRED DOLLARS]

The recorded owner of this bond is entitled to and shall be paid semi-
aonually, on the joth days of July and January in each year, at the
Company’s office, Vancouver, interest at the rate of six per ceat per
asnum OR HIS OR HER PRO RATA share of the reatal revenue
from the Company’s new office premises to be erected on thc corner of
Hastings and Cambie Streets, Vancouver, whichever amount shall be the
greater, as hereinafter more fully set out, on presentation and surrender
of the coupons attached as they severally become due.

The pro rata share of revenue payable as aforesaid will be ascertained
as follows : — »

The cost of the land and building complete is.............. $600,000
ting Company’s investment.... ...... $300,000 ’
bolders investment, 8,000 bonds of $100 each 300,000

The Company will deduct from the net rental income 10 cent for
depreciation and apportion egually to the $600,000, the remaining $0 per
cent, and if the same is found to be greater than 6 per cent on $600,000
such pro rata per centage will be paid in lien «f the 6 per cent interest

B

Basing the rent on present day second class offices, the
Trust Building, when fully occupied, will yield a
revenue of $90,000 -per annum, which, after making due
allowance for all outgoings, should pay from 8 per cent to
12 per cent interest, bodholders to participate in the _
revenue, The Imperial Trust Building. when complete, e s b
will be the most modern fireproof office building in Canada.
services that will be given will be such as to insure
in a comparatively short time after erection the
building will be fully occupied. There will be 260 offices.
As the city ‘grow;, rents will become higher, thereby increas-
ing profits for bondholders. :

THUS AN IMPERIAL TRUST REVENUE BOND is
equal to a first mortgage at 6 per cent interest, with tne

H t to ranicipate in the revenue to be derived from the
building to be erected, which will equal a much higher

fale. Bonds will be issued in:denominations at $100, $500 - =
::}m o;:;‘al:lned h?l;ry, e:rf;nnntee of 6 per cent interest ;ﬂ(m“-—@~
APPLICATION FOR IMPERIAL TRUST REVENUE BOND

To the Directors of The IMPERIAL TRUST CO., Limited. Vancouver, B. C.

I HEREBY APPLY fOr....c...co ccoveeenannnecns e 6% Imperial Trust Revenue Bond
of $I.00.00 each, and I agree to pay for the same as follows :—
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NORTHERN BANK | SE5% : E22 F. mvuﬂm@m?‘?%m';ﬁd

21\

Board of Directors: Investment Brokers, Rental and Real Estate Agents,
: D.HM Lieut.-Gov., The maocagement and securing of for
W'NNIPEG ﬁ:,,m.,p“‘"“'.?m Capt. W, lmum.-mhlmmm:“wmm-
damsos, M.P., J. H. Asbdows, D Cameron, Hond m-A.'u{ ASERESS, - - o * -+ UNION‘ BANK BUILDING.
tm uf%uzd "R :d.m Hon. K. . Roblin, Fred. W * Sechart, A, Saatod

"W.deC.OG General Manager. R. CamEball Supt. of Branches.
Buﬂﬂﬂ;ﬂpnnapd points in Western

Agents and Correspondents

al 1l

MORTGAGE COMPANY

Is Canada—The Bank of Hourl. New York—National Park B:nk. Cbm.o
-&o?mdd inneapolis—Security Loo- OF CANADA
doo— n'tn B.nk.ﬁhd. The Orient—Hongkong &? n‘hu Banha. Cor- Ca Su $2.

456, MAIN STREET, WINNIPI’,G

| THE GREAT WEST fset ot | | woer 1 1o o wr s o | | =

pa— 436 _Main Street, Winnipeg, Man, Advisory Board - W. H. Cross, A. Gouzee,
Suboedbod Permanent Capital, $2.250,000 00. Assets, $1,500, 000.00, R. T. Riley, F, T, Griffin.
The Company declared its Tenth dividend on its Fully Paid Permanent

e

A S T T ANy
-

Stock ‘;t the gate of nine per cent per annum for the half year ending e
r 38t, §9o7. T ——
Six per cent. Six per cent allowed on short term investmeats, . -
Four per eent. Four per ceat allowed on Saviogs Degosits, With. OLDFlELD KlRBY & GARDNER,
drawal without notice. O
aur latest Anoual Re; ;ort w&l be mailed oanml)hlc;atmn oh aud Re.' E’t.tc, ln'uf.nce ;
t
wﬂ"ﬂ,l:;,"“:zlm‘:;; on ‘:o ks c:tf‘alge o;l c: ::ate:1 re:o;l e a ; ;nd F""nc"l Aﬂfent‘-
onr: ecto exander, I-sq.. Fresident a anager ; PECIALTIES :—Sites tor ‘uuhouu and manufacturing pufposes.
Popham, E M.D., Vice-Pres,; J.»T. Gordon, Esq.. 'M.P.P., Pres., and uunlmeu! operties «residents. Loans warehouse
(:ordon lronude‘1 Fures Elporten E. D. Martin, Esq., Wholesale 48 el o 5

property,
Druggist ; James Stuart, B President Stuart Electrical Co.; E L. Taylor, ” . - . EGC.
%J.armwruLa- F. 'ﬂ Alexander, Esq, Secretary y u.'n Stowet, 2% WINNIP

The STANDARD TRUSTS COMPANY (W. J. YOUNG @ Co. L

s bt e e e e S S 5 it A i T
. v

J. T. GORDON, Esg., M.P.P., PresienT. LIMITED. THI
WM. WHYTE, E Vics Prusoent C. P. R., Vice P
oo Authorized by, the E?,Avd.':.,'f,...'.f u:? ‘rann:b. ;.....wﬁ}:.‘:'.::;;:mw INDUSTRIAL BROKERS,
Am.:ormy 'odbr pubhc ::E. ﬁ'duauy pmt;““" 0 Home BanK Buildin » Main .‘l'..‘.
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: Head Offices: WM. HARVEY, o .
: Cor, Fort St. lndl’onn‘oAu Managing Director, Security Tane '
d Buthorized Capital, §3,000.000 %
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i ! eapmcity, Guaranteed Trust Investment Certificates issued, g.f., wire or Wine, and |;
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_,i ; o“ ®  Montreal, Brandon. :‘l“
EMPIRE LOAN COMPANY —iodowebe. ]
149 : > o Y ———————— promi;
i . Head Office, Winnipeg, Man, CO N KLI N S :'i:
‘? i , ’Ahllmnecri,amount-of stock for sale at $110.00 15 Lot, ” ’ﬁ :
g per share. Pays 89, .d
g Debentures in any amounts from $100 up- LAND OFFICE b b Pk ]
25 _wards issued, bearing 5% interest, ~ v Stut ok 1.3 m;
¥ Bengy Byrnés, C. W, Clarke, M.D. Chas. M. Stmpson, BANK OF HAMILTON BUILDING, [ Price 500 each. I- el
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Liquidstions = Trust Accounts

Asdin Investigations
VERNON PICKUP & CO
Accountants and Auditors

s Institute of Chartered Accountants in England and Wales
Mamber of the hmudonl Accountants’ Seclety U.S.A. "

Telephone 3633 422 Ashdowas Block, WINNIPEG, Man.

- SBtry, to0 much having been exported this spring.

Clarkson Cross @ Menzies
CHARTERED ACCOUNTANTS
0f the Domidion Association. Chartered to practice in all Provinces

of the Dominion
BANE OF TORONTO CHAMBERS WINNIPLG

-

Renting and M
ment fo’ m-llum‘t:

515 Main St.,
City Hall, \Vinm‘.

7.H. CROTTY @ CO.
Established §1879.
Real Estate Agents

COLONIAL ASSURANCE CO.

Head Office, Winnipeg, Man.
BENERAL FIRE INSURANCE BUSINESS.

Assets equal to $2088 for every $1000 of risks, compared
with $12.59 of the average assets of all other Canadian

W. SMITH, Manager.

THE HARPER INSURANCE AGENCY

Only reliable non-tariff

companies represented.

616 Mcintyre Block,, WINNIPEQ.

TIPER, GALT, TUPPER, MINTY & MoTAVISH,

BARRISTERS AND SOLICITORS
WINNIPEG - OANADA

T :
4 STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM J.
TUPPER, GEORGE D. MINTY, GORDON C. MCTAVISH

COMMERCIAL MARKETS.

The Montreal and Toronto harbor fionts nmow present |
busy scenes, especially the former, the large number of river
boats being docked, and the movement of inward
outward cargoes occasions considerable activity. The
metal and hardware lines are probably responsible for the
§reater portion of the activity in trade, the movement being
now that navigation is again open. Dry goods houses
port a rather dul] trade, sorting orders being the most
pomisent part of business. Interest is centred on the fight
between the cotton mills and their employees, and it would |
%t be surprising to see more mills closed down. |

|
K 2R I [

EE

Montreal, May 7th. 4

Butter.—The market for butter continues unexpectedly |
:ﬂl‘,.a to 28%c. being paid for finest Townships creamery
8y w“'““l’Y- Sales cannot well be made here at less than )

29c. Supply is light. . ,
points —Cheese continues to cost 11 to 11%c. at country
» and sales are taking place here at 1% to 12¢. The

ket is not very interesting.
between The market is very firm, owing to competition
: Eastern and Western buyers. Dealers are demand-
19c. here, the rivalry between buyers having forced

800d.—There is no more alsike to be had i? the
‘rices
“&qu;" continue at $23.50 to $25 per 100 pounds,
Hides, g 821 to 822, and timothy $6.25 to $7.50 a ton.
Sheep sking Spring lambskins are now selling at 1oc. " each.
“"c are steady at 75 to 8oc. garh. and dcal(‘r§ are
beef b, Per pound for No. 2z calfskins and 13c. for No. 1,
hides, 3, ”b:;n: s'agh.and 7¢., according to quality, horse
el z2e

[ 27 to 28¢. ; lard, pails, 12% to 12%c. ; tubs, 12 10 124¢.

. DALY, CRICHTON & McCLURE
Barristers, Solicitors, Etc.

T. Maywe Dary, K.C. W, Maozrsy C
Rorawo W. McCrunz E, AIAAKII Co::um

' Cable Address :— “"Dale’
orricEs
LIF

| gapana Lt cuausces

OSLER, HAMMOND & NANTON,

STOCK BROKERS.

Cor. MAIN and McDERMID STS., WINNIPEG.
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.
Telephone 1992,

THE HOME INYESTMENT & SAVINGS ASSOCIATION

FER FOR SALE THEIR

. URES

In amouuts of $150 and over. Interest payable hall-yearly,
First Morigages pledged as collateral security, Write for our last Annual Report

438 Main St., WINNIPEG _
M. BULL, President W. A.' WINDATT, Masager

G. S. LAING, Accountant and Auditor

# MERCHANTS BANK BUILDING °
WINNIPEG, - - MANITOBA.

THE >

PRUDENTIAL LIFE INSURANCE CO.

Head Office, WINNIPEG

ember

Issued its first policy on the 4th day of
1907, and has already received applications for over

$1,000,000 of insurance
Representatives are still required for some first

ciau districts. 3

Toronto, May 7th.

Fish.—The season for fresh-caught fish is now 'wcll under
way. Supplies are plentiful and the demand is brisk. We
quote : Whitefish, 12%c. pound; halibut, 10c. ; haddock, 7¢.;
cod, 8c.; salmon, gc. ; oysters, $1.85 Imperial gallon.

Frult.—The wet weather is affecting supplies but the
demand is active. Grape fruit and Flotida celery have been
cleared up.- Pineapplés are arriving in large quantities, sell-
ing at'$3.50 per crate, We quote: Bananas, $1.15 per bunch;
Florida tomatoes, $3 crate; oranges, fancy navels, $3 box;
strawberries, 20c. quart,

Provisions.—Supplies of butter are very free and the de-
mand is active. Thus, no stocks are accumulating. Eggs
are arriving in smaller quantities, owing to the fact that the
Montreal market is from 1% to 2c. higher than the local
market. On the whole, business is much better than ‘a: week

| ago.- We quote: Creamery prints, 30 to 3iC. dairy prints,

: new

laid eggs, 18¢.

Crooeries.—Business is well up- to the average for the
time of year and there is a good steady demand. Oatmeal
has advanced z5¢. per bag.

Hides.—There is very little improvement in the market
and present indications point to prices receding to lower
We quote: Inspected- hides, No. 1, 6%ic.; No. 32,

levels.
country hides, green, 4c.; cured; sc.; city calfskins,

15cC.

lstu . country, oc.; dekins, 65 1o yoc. each; sheep skins, 70
to Roc. : horse hides, No. 1, 82.50 each ; horse hair, .23C. tal
low, 4% to §)c. :

‘ ————

“Party shortly visiting Prince Rupert Grand Trunk
Pacific terminus will supply general information and reliable
photographs to interested parties, charge one dollar, ;:ayable
on delivery. Apply at once, Box ", This advertisement

appeared in a Toronto paper i ther day, It is at least an_
exhibit of enterprise; and it looks as though the advertiser

is figuring upon his return railroad fare,
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¥ E. J. CLARK, J.P. Notaries Public C. D. J. CHRISTIE " ]

0 : “ iy tesnea - | | THE W. S. HOLLAND AGENCY] J ™
i v B g 517 Pender Street, VANCOUVER, B.C, =5
i1 | NON-TARIFF . The Oldest Strictly Non-Taritf Office in British Columbis s
| \ : FIRE INSURANCE Associated with Wm. Thomson & Co., of St. johs, -
f; 6508 Pender St., Vancouver, B.C, AGENCY , INSURANC%‘K?E':%YIOE“?' I‘.dim;tt:iﬂo{ and the ; ‘u
ol 1 V y Limited, of Vancooves, BC,
El & R tin

i | T s e | ]
ﬁl g Insurance Co f Tb: u:u-ﬂmm-m'gm:m C..M

H | il & - : i The New -
S imber S || BB R i) | IS
f t Will sell you timber lands or buy youss All e ——— e
I sorts of logging propositicos flosted. ! “
f Phone B 1011~ Smith @ Summerfield WAGHORN. GWYNN

g < 417 Richards St., Vangouver . STOC’K BROKERS. @ p°' D
{ | : oy Financial and Insurance Agents, o
| , Vo somgelisete. Tedns -
‘ ’ : = ’..-h dinburg |c'uun'nc000m é

| ROSS @ SHAW | |woisfiisreiiitisre | | —

H. G.-ROSS, LEANDER SHAW, :
Notary Public,  Established 1890. Notary -Public. : BOARDS OF TRADE.
Insurance Adjuster. ‘ -— Taon
» k Officers of Some of the Organizations Pledged to the Ex s
REAL ESTATE, MINING, INSURANCE, LOANS, pansion of Canada. %
'TIMBER and TIMBER LIMITS. The 'following are the bfficers elected: to serve on the W
Money invested on Mortgage at current rates of Interest. various Boards of Trade for the current yéar:— ! :
of REPRESENTING : Chilliwack, B.C.—President, W. A Rose; secretary '
The NORTH AMERICAN LOAN, BUILDING & TRUST GO.,LTD. | treasurer, S. A. Cawley. R A
MANUFA RERS LIFE INSURANCE CO., : 7 aanl
TN Wl [
! RrosTered Orrice : . P
/ { ewi p— § o Jo H
(| IMPERIAL TIMBER and TRADING CO., LTD., | 11, k" Jamieson; secretary.sseamires, £, 8. Clemets o
7 _LYTTQN CQPPER MINES CO., LTD.,{ H. P. Dreany, J. Burn, A. Clemens, E. Matchett, H, Gray, :
Phone 318, HASTINGS STREET WEST, PO.Drawer Cardston, Alta.—President, Martin Woolf ; vice-president, .-'
1712, VANCOUVER, B.C. 930 David S. Beach; secretary, D. E. Harris, J. ; treasuser, H. A "
. “I‘)lglrltpvan. Committee, Walter H, Brown, R, H. Bait‘,“ll‘lll
i ; illiams, . Toton
é i g lrmm, B.C.—President, H, L. l-:dmunds;l v}wmur
3 ; O. H. Ross ; secretary, Calvert Vatry, Council, Jas. Yoy —
1 Revelstoke General Agencies, Limited, | D 1. Kows: secretary, Calvert W, Herchmer, H. Wilkes, ).
i : - ' Reveistoke, B. C. S. T. Alexander, Wm, Ing;'am, A. H. Cree, :
¥ We desi - . : ;%
& bl e giod o Do b ot o i gt Bk o g Strathoona, Aita.—President, James M, Douglas; vice
3 B -~ Mostgages soper cent., Valuation yicld 8 per cent. This in on business properties. president, J. W, Weir; treasurer, R, P. Lewis, Council Dr.
i $ We can also invest your money in agreements for sale, bonds and other safe and Fuller, Dr. Archibald, 8. O, O’Brien, J. A. McFarland, i' C
i b ""“f"‘ : . Jamieson, J. W. Blain, G. W, Marriott, O, Bush,
" ! High River, Alta.—President, L. M. Roberts; vice-presi-
% 3 : dent, Norman Young ; secretary, A. A. Bal}uhey‘;;“gu?f%
i , C. A. Gigot, Committee, A, J. H. Koch, Jack Gillis, E.
it N. HT’ COURS'ER' RCVGI.tOkQ, BC. Thompson, J. S. Hunt, Dr. Stanley, W, S%Wadgh, ;
i I m}ulre money for 8 per cent. mortgages, 50 per cent. valustion, Reston, Man.—Dr, A. B, Chapman, president; G. '8
18 and for Municipal Bonds. Also for agreements for sale. Bankers | Munro, vice-president; F. Manning, secretary; R. :
’ _ u’?d oﬂln’er :;eloyencu can be provided. Transactions completed (rcmur’cr. Council :-—(\’. A Brady, J,'I)odds, W, H. Donnelly,
f ik through and withs dancfion of local beok. H. C. Evans, ). J. Fumerton, J. W. Guthrie, E. A. McBais,
: ' , Timber. Mines. Farm Lands, and E. 1, Wilkins. .
LEH s = Cuernsey, 8ask.—President, B, B. Cook; vice-president
£ - 2 lev
H. A. -Spencer; secretary-treasurer, S, B. Biehn. i

CLARKSON CROSS & HELLIWELL lors, David Janzen, Nils Olson, F. A. Slaney, Robert Hender

Molson's Bank Chambers, V , Bei + son, Murray Philley, Victor Johnson. :
e e Vicry | Prteh Columbie, | *™ Granbroek, B,0.—President, J. F. M. Pinkham, masa

Powers of Attorney to be iseued to Jobn ¥, Helliwell; 7.C.A. (Car.) of the Imperial Bank of Canada; vice-president
: Rogers; secretary-treasurer, A. L., McDermot.

/B 1 ; committee, M. A. Macdonald, J. P. Fink, R. Burmt, A
“British American Trust Co., Pewis.5. gk md W M Fost e scopt

LIMITED dent, A. ]J. McMillan; secretary-treasurer, AC:: X

A C. Flob H. N. Galer, - Council, J. 8. C. Fraser, W. S. Rugh, L. A. :
Pttt ] L Vice Presidert. Gesnuliimnies  Falding, W. K. Esling, W, F. McNeill, J. S'd‘i"""""a u’:

b Hunter, H. P. Dicki , P. S. Couldrey, and' A. G- &<
PAID-UP CAPITAL, $100,000.00. Kamieops, 8.0.—Prosident, E, A. Nashih vf‘““"l -
: - SURPLUS, $50,000.00. ) C. W. Hallamore ; secretary-treasurer, J. F. Siith, Scce
Financial Agents, Resl Estate, Investment and Insurance Committee, Messrs, J. Milton, C. H. Strutt, ) T. G D
b " Brokers. Loans carefully placed and guaranteed. A. H. Skey, Dr. Wade, R. MacKay, G. W. C“hf’m
Executors and Trustees. Deposits Received. Brown, H. Shotton, A. B. Currie, A. Noble and F. .
‘ | Estates Managed. 2 Vancouver, B.C.—President, Mr. I-Z.“H.wgl‘;'-‘r”’

‘ president, Mr, H. A, Stone; secretary, Mr,

'w mu’ vmmn' B.C. Council, Messrs. W. H. Malkin, William Godfrey, R. '#.i
Lennan, C. E. Tisdall, A. B. Erskine, E. Buchantg, . Me

Bmcbu Victoria and Grand Fotks, B.C., and Wingipeg Alexander, Hon. F. Carter-Cotton, E. von CraMé
| Comnssrownence SoLiciTep. Millan, J. Boyd, F. T. Walker, J. H. Halse, A. . 8¢
Reprqented‘ln Spokane, Wasbh, less, W. J. Cavanagh. s

st
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Wum AND FINANCIAL BROKERS

ACCOUNTANTS.

— G. A. STIMSON @ CoO.

16 KING ST. WEST, TORONTO. -

4uNICIPAL DEBENTURES and

¥ CORPORATION BONDS

WRITE FOR OUR LIST,

ey

o

BANKERS
¢ & BROKERS

184 Hollis Street, -+ HALIFAX, N.8, .

Stocks, Boads sad NDebentures. Muaicipal Corporstios
g.}m Inquiries respecting investments freely

John 1. Sutcliff
Chartered‘Al::gn:mtoint

Telephone M420 TORONTO. 13 Adelaide St Last
EUHKSUI & l:ﬂuss CHARTERED ACCOUNTANTS,
y TrustErs, REcEivErs, LiQuiDaTORS

Ontario Bank Chambers, Scott T
C." Clarkson, F.CA - W, H. Crow, F.CA.

E. R .
: blished 1864,

od to the Ex-

) serve on the

58 ; secretary-

vice-president,
ie,

vice-

nens, i
ett, H, Gray,
vicevptesiud'ﬁ,
easurer,
Baird, Sterling
vice-president,

 Jas, McEvoy,
H. Wilkes, ).

douglas; vice

Council, Dr.
Farland, F.C
h,

ts; vice-pres-
ey ; treasures,
. Gillis, E. E

OSLER & HAMMOND, iosncias Adente
21 JORDAN STREET, TORONTO.

{ M fiway,
& forsmmce: fiosiavs, fatior. o ol
sod Toronto Exchsages bought s3d sold on comm

W. J. ROSS, Chartored Accountant,
BARRIE, Ont.
Collingwood, céo F. W. Cuurcuirr & Co.

Orillia, C/o M. B. Tupouorz, Barrister.

' L. COFFEE @ CO.,
Grain Merchants

ESTABLISHED Board of Trade Building
Taouas FLYNN, 184s Toronto, Ontario, -

Port Arthur and Fort William
Warehouse Sites, Centrai Retall Sites, Water Lots
For information, location and prices, address .

R A. RUTTAN, Box 195, Port Arthur, Ont., Caa,

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
15} Toronto Street Toronto.
52 Canada Life Building - Montreal.

KEEP POSTED EVERY DAY

Owr " Dasty Buristin’’ the only thing of the kind in Canads. A most
somplete snd roliable record of Vailures, Compromises, Business Changes,”
Bl of Ssls, Chattel Mortgages, Writs and Judgments for the entire
Domision.
Wolosus carefully revised reference books four times a year.

R. G. DUN @ CO.

and Europe.

Toronto, Montreal Hamiltou, London and Cities in Dominion, U §.A.

a

For Agents offers a s lendid opportu
- enefgenc and used ¢

Head Office—ToroNTO—
between Halifax and Vaocouver.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS .
18-20 King St. West, Toronto, Ontarlo,

Edwards. F.C.A.,  Arthur H, Edwards, W. Pomeroy M
Geoee 5, Clack. e Higgios,

Ofes Fred, Pag
Edwards @ Ronald, cius’lie sue.

INDUSTRIAL INSURANCE

E ew Salary and Commission Contract -
o nity for a few additional men who are steady
» earning a substantial living.

The Union Life Assurance
H. Poliman Evans— President,
The only Compu{ from which may be obtained

the Savings Banx Poricy, the most li

LTD.

TORONTO PAPER MFG. CO.

MILLS AT CORNWALL, ONT

We " manufacture PAPER High sod mediam grades.

SNGINS SIZED, N . TUB sizéD, AR DRIED
wiits Awp ‘coronsw WRITINGS, BONDS, LEDGERS

M 7 48 ¢ BOOK, LITHO ENVELOPE awo COVERS
Made in Canada : § 3 For Sale by all Wholesslers

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight

days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-

ways are sold by

R. M. MELVILLE,

Company
Offices in 34 Districts

Industrial Policy.
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Mr. J. H. Eakin, of the staff of the|
‘| Bank of Commerce at Humboldt, Sask.,
has been transferred to  Lloydminster,
Sask.
Mr. E. L. Kenny, accountant Crown
Bank of Canada, I‘{apanee, Man., has
recovered from .a two months’ illness
and will return to his duties before June Tweaty-four Million Dollar~. Claime paid gy
1st. <eed Ope Hundred ‘“Mlﬂhu.

Mr. W. H. Dickenson, manager of the | o= o = oo bkl -
Sask., and Cwio-ud”u‘;u:: € principles have ever joy

Total Security for Policyholders amounts to

Bank of Ottawa, Rouleau,

i i : formerly of Regina, has been appointed S Z selection of g, 5
o 7 | Zir Al - secretary of the Associated Boards of _— 40d Liberal treatment whee they bues

i . _ Trade on the Soo Line branch, Aoswts—i.c., Real Agents who Work—wasted

& , Mr. John Aird, manager of the Win- presented districts, -,-
i ) m nipeg branch of the Bank of Commerce, ‘

,x H ~ 2] : will a‘?umc tfhe additlional dutiesbof P o o o U:;::"’” :"‘m'; L w
iy intendent of central western branches My » Local Manager, 341 Maig i \
§ STANDARD with _jurisdiction over the 70 branches Wismirso, ; - '-‘
I § wg;"nll‘n . ;itluat between the lakes and the foot- Torouto Department; ¥

Vi L ills> . SMITH & MACKINZ!I,MA“., 1~‘ .

§_: . Mr. W. A. Schwartz, manager of the Street, Toronto .

i Lgount P{e;sant (fVénéouver) branch of

i | | e Royal Bank of Canada, has there re- ] :
5 i Hmnl[n B' M'I' urned from a trip to Nova Scotia, where Head Office for . [

J » b

he was married. On Monday afternoon, | MATTHEEW O. HINSHAW Biranch Masager
business men of that part of the city pre- :
sented him with an address and a hand-
some sterling silver tea service.
Mr. Garvin Bewley, formerly of Ala-’
meda, Sask., has severed his connection
with the Northern Bank, and gone into | make regular calls and bring in a lof of
| the real estate business in Manor, Sask. | laborers. Foley, Welch and Stewart are
; j Mr. Hugh Murray, manager of the | Putting up a warehouse 6o feet by 42
Mr. J. H. Flummer and Mr. F. P.|Mortlach, Sask.. branch of the Bank of | to house contractors’ supplies. s
Jones were in Ottawa on Wednesday. |Hamilton, has been transferred to the| Nanaimo, B.C.—Work on the E. &N, '
Mr. R. E. Harris, president of the |Moose Jaw, Sask., branch, and leaves | Railway, is going forward slowly, A

| THE |
~ WHOLESALE .TRADE -

1

Prince Rupert, B. C.—The estimated
population of Prince Rupert is 1,200,
Steamers of the Pacific Coast Company I

PERSONAL.

Nova Scotia Steel Ccmpany, is in Mont- | shortly to take over his new duties. Mr, | shingle mill is to be erected next month “HON,
real | 3 , Murray is succeeded by Mr. Harvey, ‘of | at Nanoose Bay. 5
_ Mr. T. B. Armstrong, of the Northern |the Moose Jaw branch. 5 s r"'!
Bankf staff, Ral‘;hwe}!, Man.,khas been RS ) ; %
transferred to Earl-Grey, Sask. Important changes of officials are
Mr. William Wallace, manager of the |. EAST AND WEST. nounged on the (g}rand Trunk = ﬁ
Crown | Life Insurance Company, was in e s Bl made effective yesterday, Mr, J. m V. B
Hamilton on a business trip- this week. _ Canora, 8ask.—Some 3,000 feet of new | rymple, general freight agent of the .
Mr. E. S. Clouston, general manager |sidewalk has been laid here. Grand Trunk, will go to Winnipeg a°
-of the Bank of Montreal, left for Eng-| Dresden, Ont.—The acreage of sugar | freight traffic manager for the Grasd Lossot
land on Monday, and will be away about | beets will be somewhat greater this year | Trunk Pacific. His successor at Mont:
a month. j ) than last, , real will bel Mr. C. Al Hayes, assistant '
Mr. W. A, Swan, of the Union Trust| Lethbridge, Alta.—More stone .build- | general freight agent of the G.T.R. a ;
Company’s staff, Toronto, has been |ings are needed. Several intending mer- | Chicago. Mr. C. E. Dewey, assistant —

transferréd to the Winnipeg office of the | chants have gone elsewhere because they | general freight agent of the G.T.R,

company. coyld not get a building to keep store in. | become géneral traffice manager
For PAPER and

The PUMP PULP MILLS

nap, general freight agent of the Central
We Manufacture a full line of

Vermont, will go to Chicago in place of
PULP MILL MACHINERY

Fed

8

Mr, Hayes. On the Grand Trunk proper
Mr. Dewey will be succeeded as assistant
general freight agent by Mr, A, E. Rose-
vear, and Mr. Rosevear will be succeed-
ed as freight claims agent at a
by Mr. E. Arnold. M. B. A. Neisser bas
been promoted to be freizht claims aud-
itor, which is a new position.

H:)hme Bank

£ g| &

of Canada —
GENERAL BANKING BUSINESS
TRANSACTED e
. Head Office 2 &m
Toronto, 8 King Street West e
Branches in Toronfo 5 g
o cor, Quaen Won st Bpr | | L
H WRITE FOR SPECIAL CATALOGS o B'”'sxv.cﬁ;.o...a. it E
. -y ‘ . Allton, Belle River, Cansingion, B | WRT
The Waterous Engine Works Co,, Ltd, ||t amn
 BRANTFORD, CANADA i L 4 a‘;'.'“??’;':» %

I
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"ll INOUMICI .

sT. PAUL FIRE AND MARINE
INSURANCE COMPANY
| rounted 1883 ST. PAUL, MINNESOTA

Assets Over - - $5,000,000
. mybolden Butpluo Over $1,650,000
§ bas on deposit with the Authorities at Ottawa, Canadian

value of One Hundred Sixty Thousand Dollars, ($165,000) tor the
%g:um Fire), ao-u with the following
PANY,

Gonenl Agents lov
Kiu St ’l'oronla Gcml Agent for Province of Ont,

ontreal, Q.,

Prowmo( Nov Scotu
..r CALKIN, 118 Prince Willism Street, St. John, N.B,, Geseral
for Province of New Brunswick,

m.OOODWlN, t Sansome Street, San Francisco, Cal.,

ts ftor Province of British Columbia.
in the of HANITO'A‘SASKATCHEWAN ALBERTA,

report direct to the T. PAUL, Mion., U

Canadian Marine Department,
DALE & COMPANY, Coristine Building, Montresl, Q.

69 Holle Street, Halifas, N.S.,, Geseral }

#8879 1908

Richmond & Drummond

, FIRE INSURANCE COMPANY
Head Office, Richmond, Que. Capital, $250,000
880,000 Deposited with the Government for Security
of Policyholders,
The Compcnzntnnucu a general Fire Insurance business,

which is ed to the Dominion of Canada—no foreign
risks writtec. Insurance in force, $6,000,000,

Guwznar Acewrs i—J. H, Ewart, Torento, Ont; O, H Dl! Wianipeg
Man.; John J. Basfield, Vancow B.C. Z “m
Que.; Beverley R. M-un:c c«"}«n. J "

Local Agents wanted in unrepresented districts.
J. C. McCAIG, Genersl Maoager.

Mercantlle

BRITISH AMERICA

Assurance Co’y

"~ Head_Office, TORONTO

BOARD OF DIRECTORS %,
-HON, GEO, A. COX, President W. R. BROCK, Vice-President

rl‘l’ BICKIIDIKE. M. P, E. R. WOOD
GEO. A, MORROW

D, B, IANNA AUGUSTUS MYERS

JOHN IOIKIN K.C., L.L.D. FREDERIC NICHOLLS

ALEX LAIRD JAMES KERR OSBORNE

Z, A LASH, K. C, _ SIR. HENRY M. PELLATT

_'. B, MEIKLE, Managing Director P. H, SIMS, Secretary
Capital, $1,400,000,00

Assets,
Lesses pald since organization -

$2,132,483.39
$31,412,129,22

Incorporated 1875,

Fire
INSURANCE COMPANY

All Policies Guaranteed by the Lowpow awp Lawcaswinz Fins Insunawes
Any or Livemroor »

FOUNDED 1825,

Law Union & Crown Insurance Cs., of Londen,
TOTAL CASH ASSETS EXCEED . . - - $24,000,000

Fire risks accepted on almost every description of property
112 St. James Street, MONTREAL (Corser of Place &Armes.)

niao'orrion. ). E. E. DICKSON, Manager,

Dovaras K. Rivour, Toronto Agt. - Agents wanted throughout Canada,

QUEEN lumm Conptu

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

ROUOMTE % 20 s 0| © & * o™ Ao

Commercial Union Agsuranca Co.

LIMITED, OF LONDON, ENGLAND

FIRE, LIFE, MARINE, . ACCIDENT
Ccplul I’-lb um 514,750,000 uu Funds bm'
-ub . 16,000,000 'l'o-l m

wmmmulmmu.vm -
Jas. McGregor Mgr. - Toronto Office, 40 Wellington St., East
GEO. R HARGRAFT, Gen. Agent for Torento !“ County of York.

Caledonian Insurance Co., of Edinburgh
The Oldest Scottish Fire Office.

Head Office for Canada MONTREAL.

LANSING LEWIS, Masager. J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident Agents

Phoenix Assurance Company,

um.

OF LONDON, ENG.
Established 1762,

I.OSSES PAID, $148,000,000

Paterson & Son, R P o1,
Chief Agents for the Dominlon, MONTREAL

Bldg., Bay Si,, TORONTO, * Telepbone Main 66 & 07,

(R o0 O Tang, . . e

h -,
NORTHERN ASSURANCE CO. Of London Eng.

of Berlin,

Esonomical Fire Ins. Coy et

CASH AND MUTUAL SYSTEMS

'“MM. $319,377. Amount of Risk, $16,231,751
Governme

nt Deposit, $35,965
John A. Ross,
retary. Inspector,

““STRONG AS THE STRONORST "
Canadian Branch, 88 Notre Dame St. West, Montreal.

M Income and Punds, 1906.
Anay “-l“lud O L s aadions Yog soe e onanesssdiRiongs $47,410,000
from Pire snd Life Premiums sod from interest on In- dhiio
with Dominion Government for the Becurity of Poliey-boldars. . 580

a

A. NAISMITH, Presidest. R. M. MATHESON,

The Occidental Fire

Had Office - -

A. F KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.
AUTHORIZED OAPITAL. ~ - $500,000.00
SUBSORIBED OAPITAL - . $308,300.00 |

Total Security to Policyholders $354,458.36
Pollcles In force 3,992 Insarance In force $4,208,830

Insurance Co.
\VAWANESA. MANITOBA |

I

"."-h-nx E. P. Pransoy, Agt. Rowr. W, TYns, Man. for O

—
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p{ ¢ FIRE moummc!. g LIFE INSURANCE.
ﬂ : N .

i Union

fff | Assurance .

i ” German American .

j*i ""‘;:'!f:"’" SOCIety

g{ “ l?A?lMlNY JAN( A-r 11908 o e OF LONDON &

"} £1,500.000 Established A.D. 1714

i ‘7§1-§ 885 o - s In Policies in 1

: ONE OF THE O D STR JE niforce - - .

g 15, 353 iy To‘; :,2252.#7“2 ,",f‘? el § o e g

In Reserve - - - . . .

l3.508 038 . 3 CANADA BRANCH : » =
Gor, ST, JAMES and MoBILL STHEETS | | 1o surpias . . . . .7 L8

MONTREAL The income from interest shows a handsome |
crease over the‘previous year, though the same
—_— 2 standard of securities has been maintained,

AGENCIES '"llou."ﬂ"'f CANADA. } SAFE investment of money is, and must must alwayshe, | °
T L. MORRISEY, - - - Resideot Manager || of infinitely "““ﬁ'{g,"’"‘“"',,”“"',, o
W. and E, A. BADENACH, - Toronto Agenis he masagement of this Comp mu..";:'...-""
7

the
“of its funds,

//\ ' Office, 17 Leader Lane

—k

e
e S SR RSSO S it Enast:
i S RAE ¥ 2 vy >
I8

Insurance in force,

% ! |. : $51,000,000.
| ﬂn“m"/ Mlmlﬂl Fire Waterloo Mutual Fire Ins. Co. | {
é | i sos0,s1L¢7 | | FEAP OFFIGE - WATERL0O, ONT Spad e M T
SRR || PR | e OME LR
! Security for Policyholders $937,791.93 s A
| Head Office, TORONTO | | ™ ™*Fretiatne ™ ™ici Frtllions.

BN s " ARy, | | B T & Armens.* {qupepers

ROBB-MUMFORD
Water Tube Boiler

L}

s

The Contlnental Life fasurance Conpls

Subscribed Capital, $1 000,000.0.
Head Office, Toronto.
resident,
O G DRy D Py st A

Several vacancies for good live General .
Agents and Provincial Managers.

Liberal Contracts to first-classmés
Apply 0. B, WOODS,—Managing Dirstr

50 e e i, S Ao G R A T o A il el A P AT

R .
e e ﬂ-:-ﬁu-v.«w-wm—mmﬁ..
v

Frée expansion Ad',l tubes. Perfect water circulation.

* | Dryor superheated steam. Half the usual number of ' | | {:m.r*'s::rzwx.:’:g__.
‘ Cash Syrrender and Paid-up Values
handholes. : N.,‘E'.'z.‘&‘:: as to Residence, Travel or 0%
| ; ' n... sre some of the M “
Insuring In

The Crown Life Insurance Compssy

Head Office! Con

Robb Engineering Co., Limited | | ., morsimen

P in the
- AMHERST, N.S. et L aiiable to' Reiable

p. G WP
DISTRICT raders Bank Building, Toronto, WILLIAM McKAY M COL. THE ‘HON. D. TISDALE,
OFFICES \B2l, . gesboge Bnu% Montreal, WATSON JACK, Manaser. Prosident. - oersl Massg
' Bullding, Winaipeg, J. F. PORTE g, WILLIAM WALLACE, Gesers!
‘ ra.—— A H. SELWYN MARKS, Searsis




MLLIAM THOMSON 2 Co.,
$ Halifax, Montreal, Toronto, Winnipeg.

Wy 1908 .

THE Mn;bébur_'an
INSURANGCE cCoO.

(Incorporated by the State of New York)
gempany OF the People, BY the People, FOR the Peopl

ETS, $198,320,463,23

thousand Canadians of all classes are policyholders in
it bere in Cnndawm“mudnmimruauuy:
ies —Canadian, English or American.
reater than that of any other Company in
mm%mmw&-m)

e lthnrurwmbcrdlndnco..
ork, Chicago, Philadelphia, Boston, Toronto,

JLY AVERAGE OF THE COMPANY'S BUSINESS DURING 1909
50 e day o pumber of Claims Paid.

£20 per day in number of Policies Placed and Paid For.
m,’s' “ per day in/Nn Insurance Placed and Paid For,
m‘27 per day in Payments to Policyholders and addition to Reserve
m034 per dav in Increase of Assets, :
T e A

imount of Canadian Securities deposited with the Dom-
inion Government for the protection of Polieyholders
in Canada, over * Four Million.”

A
L

LIFE

i

Directors

WM. WHYTE, Esq.
GEO. MITCHELL, Esq.
JOHN MACDONALD, Esq.
HON. J, 8. YOUNG

E B, OSLER, Esq. M.P.
D. 8. WILKIE Esq.
5. NORDHEIMER, Esq.
A McLEAN HOWARD, Esq.
W, C. MACDONALD, J. K. MACDONALD,
Secrotary and Actuary Managing Director.

jlﬂli! ISSUED  ON ALL APPROVED PLANS

[ WORKMEN'S RIGHTS

In Canada a workman may proceed against hiss
employer under the Workman's Compensation for
Act, and at common law, That means
untold annoyance and inconvenience to an employer.
An employer is even liable for damages to an em-
ee for injury resulting from the negligence of a
employee, Oft-times a workman will get
k at ap employer in this way, The employee
May or may not win. Whether he does or not it
Means a freat deal of anxiety to you as an employer.
Let us relieve you of al) this. Our liability policies
are designed to do this very thing.

Will be glad to explain our plan. 3

EMPLOYERS’''LIABILITY

ASQURANCE CORPORATION
MONTREAL . TORONTO
GRIEFIN & WOODLAND, Managers

Mers of the Sterling Accident and Guarantee

THE MONETARY TIMES

1903

There are many Reasons

Why Life Agents find the Great-West Life Policies such
dist nctlg desirable Placs to sell, One of the first rea-
sons is that the value of these Policies is not a mere mat
ter. of conjecture or probability, but the ACTUAL
RESULTS to Policyholders are produceable, and these
results are so satisfactory that they cannot fail to con.

vince anyone of open mind.
The Company is png.red to make liberal Contracts with

competent Agents. Excellent territory is available at the
present time, both East and West. - °

FOR PARTICULARS APPLY

The Great West Life

ASSURANCE COMPANY
HEAD OFFICE, WINNIPEG

THE RECORD FOR 1997,

SUN LIFF. ASSURANCE COMPANY of CANADA

~Cash Income from P
Assets as at 315t December

e aned s g o Coah ey
ASSETS. o

f

nterest,

1907 .

............... 17.879.791 31

......................

..................................

198,900, 50

. titled :" ;;sn“id:u that y'::r‘w‘"'m“i ............. ... 420,950.38
Surplus, 318t December, 1907, over all liabilities and Capital (accord-
ing'to Hm, Table with 34 and 3 per cent. interest)............. 2,046,884.49
¢ Surplus over all Liabilities and Capital, according to Dominion
CONFEDERATION LIFE [sesimsiaa = e
\ ASSOCIATION. ' e o o o B . ik
' ST . W l;:vbdbu since orghaigation. . .......c0.v000e RIS 17,499,715.79 -
Head Office, - Toronto, Canada || Amraeesin iorce sist Docember, sgr......oo o ¥
‘ President
W. H. BEATTY, Esa
Vice-Presidents
W.D. MATTHEWS, Esa, FRED'K WYLD, Esa The Federa' L'fe Assurance

Company

HEAD OFFICE: HAMILTON, CANADA.

" Capital and Amets - - - - -$3870472.74
Total Assurances in force - - - - 18965117.93

Paid to Policyholders m 1907, - - 287268.17
Most Desirable follcy Contracts
DAVID DEXTER, President and Managing Directer,

»

WHEN AND WHERE THEY MEET.

Dates of Annual and Other Meetings of Insurance
Associations.

National Board Fire Underwriters.—New York, May 14th,
Actuarial Séciety of America.—Hotel Astor, N.Y., May

215t and 22nd.

National Fire Protection Association.—Chicago, May

srd, 24th, and 2sth.

International  Associatjon  Accident Underwriters, —

Atlantic City, July 7th to joth.

National Association/of Local Fire Insurance Agents

St. Paul, August 11th to 13th.

National Association Life Underwriters.—Los Angeles,

August 18th to 20th. {

National Fraternal C’ongress. ~Put-in-Bay, August 17th

and 18th.

Western Union Fire, annu:’(meeting «Thousand Islands,

September oth and r1oth.

National Association Mutual Fire Insurance Companies.—

Desmoines, Towa, August.

; ! he N O "
Fire Underwriters’ Association "of th North-West

Chicago, October.

National Convention of Insurani Commissiopers.—De-

co Special Agents New York Plate Glass

G’ © Canada; the Ontarlo Fire Insurance

=

troit, September.

<




L )

1504 | | " THE MONETARY TIMES

voime .

NORTH AMERIGAY

LONDON & LIFE

— 1907 —

& 'PHE BUYAL-VIG'NHIA LIFE
IHSUHANUE 00.

P S C—

The, Dnocwﬁ- chon for 1906 shows large in-

- | creases during the year c
i ~ Cash 2 g
§ i IN CASH INCOME LANCASHIRL v e Fe s SL315,0m.09
IN LEGAL RESERVES - F l R E B ™ "
IN INVESTED ASSETS Net su;x..:.l”‘ ¥

IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS
and 17} per cent. Reduction in Expenses of Mas- 3

i g
N e o P g W
o e —

- .t e e, S e s e v o et N
T e e < LTI =" T = T
- P o L aal RN 4. »
¢

JOHN L. BLAIKIE, Presidest Pr..u..

§ chnt for ycn - No Interest Overdae or L. GULDMAN A.l A PC.A..
1 Unpaid on m-m. end of year. Managxng Director,
: NC T T. G. McCON KEY,

DAVID BURKE, AIA,F.SS, Supt. of Agencies.

e 1ITHE LONDON: ASSURANCE | | fome offcs - ok

EstasLissep A.D, 1720
Head Office, Canada Branoh, Mentreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toronto ts
8. Bruce Harman, 19 Wm‘m Street East.

4 'FIRE-LIFE .
SECURITY RITY ABSOLUTE \\\ | -
CAMO!M BRANCH

\ it /idl) | THE STANDARD LIFE

{
:

B T opeacsns ) | Assurance Company of Edinburgh., |
‘ Eotablished 1825
Head Office for Canada, MONTREAL, Que,
Invested Funds.......e.oouees $ 60,000,000

Invmmonu. Canadian Branch. 17,000,000

7,600,000
Depomed with Canadian Govt., 6,709,866
Apply for full particulars,

pHEle D. M. McGOUN, - - - --- MANAGER
@ & ® | | CHARLES HUNTER, Chief Agent Ont.
o Company

mm oro - "
wOooD & l 'QKPATRIC’I. Agents EARNEST WORKERS  Mes Who

SUN ' FIRE || « B e

Policies recently changed to comply with revised lsws

Tre Nortnerw Lirc Assurance Co INPURANES DI um. .m.l Life m bs,
8t oy , Head Office, Threadneedle St. London,Eng, |

THE OLDEST INSURANCE 4 Pnddnt ﬂllll l.

COMPANY IN THE WORLD, F"gafn:'?w'w for Canada,
! CanadianBranch—15 Wcllinnon!t. E.,Torosfo,Ont For Mwm Divisios,

H. M, BLACKBU Manager Province of Quebec Eastern
E. McKAY . ll, Ontario Anspector ;pp to w“.-:n l“l:lun. Masager, 151
t. James St., Mont

LONPON, ONTARIO. mcmsoﬁ?fﬁ’?i’v%%"%ﬁ&w or Agencies in Western Ontario,apply ¥
IRISH & MAULSON, Telephones hw W.]. Peck, Mngr.,17 Toronto St.,Torosto. |

- 1907
THE BEST YEAR IN OUR HISTORY Agents Wanted in afl Unrepresented
| of steady increases is vindi- Districts.
l by id progress in every

Bﬂu‘l‘ Coﬂtucu to good reliable
| i ' producers.

I Write for nmcui.u to lhr

Thos. ﬂ gur‘o‘ Pru ohn Mulnz Mnn Dir,

THE DOMINION L

ASSURANCE  COMPANY,
HEAD OFFICE, WATERLOO, ONT.

[lnsuranck Company of
North America

1794 8 v m.d THOS. HILLIARD Prss & Man. Di
PHILADELPHIA J. B. HALL, a1 A o A5, - Saceies 4

P. H. ROOS . | Tama—
FRED HALSTEAD - surr. or Acsscs

" SURPLUS -

Organiantion, over $125,000,000,00
A

.
y j_ A
i Y




