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The GENERAL ACCIDENT 
ASSURANCE COMPANY

OF CANADA

WE OFFER

First Mortgage Investments
AT GOOD RATES OF INTERESTn■t %

We have application* on hand jut now for farm Loans 
totalling about 160,000 more than we can supply. The security 
offered is first Mortgages on first-class Improved land, clow to 
market, along the Areola branch of the C. P. R. The advi 

< will not be more than 40% to 40% valu. Terms will be from 
, five to ten years with Interest at from 7% to 74% clear to mort- 

Loans vary from 1000 to 16,000. Will furnish full
', Let us

Ï

Continental Life Building
(CNKI Ml All IKIWUI STREETS)

TORONTO.
f

w*
report on propertlw and all information 
arrange your present and future diortgage inveetmeoU

I
*

. * i
-

Debentures for Immediate Sale
personal accident

HEALTH — LIABILITY -
* $8,000 Sukatchewan Town, 64% 90-year Debenture for sale on

basis to yield 6J%-

THE R. H. COOK MORTEiCE COMPANYt ■
-2 / '■

*■0 ettisun, I, L WILKIE,
_ . PnMnt •

*• i. FALCOIER,

Ini Min, AI60LA, IASI. 1.1. COOK, fang*
REFERENCESt

Union Bank of
nt Mortgage Corporation

Vlei*Pri*Miit. 
C. «MIE-MILLE»,

Mitagan fir Ciiifi.

CHELSEA FIRE COMMENTS STEEL-COAL SITUATION — NEWS OF THE WEST

1
r ; •

to Monriartj Eimia
Trade Review and Insurance Chronicle

r
*

Toronto, Montreal, Winnipeg, Vancouver, May 9th, 1908.yg 41 —No. 45. Ten Cents.
i

BUSINESS FOUNDED 1748 ' INCORPORATED 1866
*AMERICAN ,

SANK NOTE COMPANY BANK NOTE COMPANY
AEngravers and Printers

British American

limited

ENGRAVIRS OF

BANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all 
tary documents.

The work executed by this Company is adopted 
by the

LONDON, NEW YORK, BOSTON 
end other ^TOCK EXCHANGES.

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS i

OTTAWA, 224 Wdlingtoi Street

mone-

it)

k

. i ?
HEAD OFFICE, - OTTAWA

Breachest
Bran chat MONTREAL 

4 Bleary Street
TORONTO

741-8 Traders Beak Bldg.UMPAX MOMTBBA1 TORONTO WINN1PNO

«►'X

N
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CAPITAL PAID-UP-THE MOLSONS 
BANK

> OF $337330»
RESERVE fund-6,

MONTREAL
$3373,900of

RT. Boa. Lord #t»atncoxa 
and Uovwt Bor At, O.C.M.G. m - ■yuxrexyHEAL

w «15ILÏ?-0'“poû^’,Dp¥iSilLCSJ^,a*T 
a. »°S".rst u—yeHlusT

W. W. U daiFWA», J. H OA-rajLi^A M. A Hau,»

Th«»M Kaowfcoa
Miifatfi

■l* Goo. A. Dst'WMOKD, K.C.M.O., Prsetdeet11 t, 8. Ctooaroa, Vice-President.
*. B Gteenahielda.
Jamas Roes, Wr I. O. M,
Sir T. O. Shiugbnewy, K.O.V O. David Morrtoe.

K ». CLOU8TON, OabataI Maoagev. 
acnIdsb, Chief Inspector end »uperin tendent of 
MBs«»1TN, Amtatent General Manager, and Manager At Montreal. _Be™*F, J. bL'vtii, Inspector ». west mm or. vot. onocnss.

K. P. Winslow, Inspector Ontorlo Branches 
D. R. Cl a***, Inspector Msrltime Prortncw sod Newfoundland 

BRANCH** IN CANADA.

HlrA. T. Paterson,
B. ». Aneue.
Bee. Kobe Mactaj.

A. M
B. ▼.0. BWIINT,

•Ms-
Çelgmry
Edmonton

St.
James Street 
Market Bran.

West Bod 
East Bod Breach MColom’o

Revels tokc
Vancouver

Highsote

AIroquois I 
Kingsville 
London

Bay Street
Bt W. "tineeo

Toronto JuncL- 
Trenton 
Waiee 
Waterloo 
WiHinmeburg 
Woodstock 
Zurich

Port Bop#
Oueeoeville,
Semis

Ontario Winnipeg” SppwTwa Altooa, MaST 

Hawyervllle Brandon, Moo.
Lucknow

Stirling.
Aoiheretburg MerlinlasMse

Oretna, Mao.
Indlao Head. Bash 
Let* brides Alta. 
Medicine Hat, Alta. 
MaGr.th, Alto. 
Oahrffle, Mae. 
Posts#» La Prairie

Aylmer
Brockville

TbioalA *
Uuebec
ftiaal-r Norwich 

Ottawa 
Owee Sound 
Port Arthur
Bridgetown

Soskh’e Pole 
St. Marys

Aosne ix QasAT Bair aix .and uolooibo—
Lhahsd Inland Mnastsr » LrinaUf Bank. Llarited. Am 
The Colon Book of Aoatraha, Limited. Booth Africa The
^.^.tna-Pmoce-BocOTOT 

Antwerp—to

Andover
QmMbwBb Boni" Yooge *t- Br. Chatham."SKSb*. sassr

“ Carlton St. Grand Palls 
BarUaad 
Marysville

Su. Plane 
St Ours 
Sts. Tbiriss is

?

Dutton Chicoutimi
■aster
Praoklord

• Dundee Ht. 
Tree too Praeerrille

awl Riviere da Waterloo 
Loup Static n

Man.

SE ES
Pane

Waraaw
Waterford sufsrtrsai

I Btaodasd Bank at tm#Grimsby
KIEL, Neva leotla

BeAre CoLHolstein Bridgewater

SEFcity Caneo 
Glane Bay

AOi
principal
. medal

M ell the
Collections■. eruie™

Levts

ttaUfar
“ north End Ore* wood 53SF-*“ lowest rates of siiksnei.

— Circular Letters Imoad;
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Bydoer ■
Wotfrule 
Yermoud

lo anfhraat

The Bank of British North America.Are.Ottawa
1," hSlPQ.

“ P nob" Pt-Bt. Charles 
H B sign stirs Bt " Hte. Anns deParis Established to 1886.

PAIO UR OARITÂL 
RESERVE FUND

Incorporated by Royal Charter ta ISM.
- - - - «1.000,

Yi
hhrtM 
Platen 
Pert Arthur 
In KlSMcsBUli)—St. John s,—
In OuütïlmiN

“ w« I'eter AreM Bt-Beori“ Wem -
» Wi

Y<
Charlottetown

ofCorel

17 Tbmadaaadla Street, BAX

,

A. C. WALLIS. Secretary. W. S. GOL
Court of Directors ;

Richard H. Giro, Baq.
E. A. Haora, Baq,

■mad omoB in Canada!^*11

-Loodoo—Bank af Montreal, O Three 

In tns Units» Brama—New York—B. Y. Hetidan,
i

I. H. Brodle, Baq.
John lamas Cater, Baq.
J. H. Mayoe Campbell. Baq.

I
C. W. Tl 
Geo. D.'

k

ISSi l'a# IH. STIKEMAN. General Maori 
IAMBS BLM8LY, Superintendent o? 

C BENZIE Sopor Intendant of ContM 
R. ROWLEY* 

■■ W G. H. BELT, 
HOf CANADA

is

H B. MA 
JAMES ANDERSON. I 

A. G. FRY. Assists
Banni*# «n 

New To of
BatL

If TheNotional

'A
" Yletoria Are. Nth Battlegord Beak West YmtntsO

Hadley, RC. Oak Brier. Man. TraARG . .
Raaio, B.C. Ottawa, Out Vsacsaew.B.0.

Sxw*-^ Fr bSuïg «St^

îssAr-Ltd. I% •

OwtuThe Canadian Bank of Commerce
DlvUend Mo. 85.

txi Ont

i , * k- >="*? " Notice is hereby given that a dividend of two per 
cent, upon the Capital Stock of this Institution has been 
declared for the three months ending 31st May next, 
and that the same will be payable at the Bank and 
its Branches on and after Monday, the first day of 
June next.

The transfer books will be closed from the 16th to 
30th May, both days inclusive.

By Order of the Board,

I STArzrziXzH. M J

Ha Loan and Trust Oa. 
The Bank of

New Yi Will
1*

Chicago—Merohan
Iporafgn Agents Uemponl Ranh at 
,J—and branshm^&land^^ori
New Zealaod-CT

A On

Hof Irai 
Union5 ofUimtfed. and h 

^■nion Bank of . 
of India, Limited. West

*in

BANK OF NOVA SCOTIA1
Iz

•4

HEAD OFFICE, HALIFAX. N. S.ALEX. LAIRD,
General Manager. S.Vice-Pnsrifsef■ /teCHTw.Chao.John Y. Patzant, President 

R. L. Bonds*, G.
■ f ' StToronto, 23rd April, 1908. H. C. McLaoo.Hicto* Mclmrsfl,

GENERAL MANAGER'S OFFICE, TORONTO, OST.
CB

'
~ Founded 181A lncorp'd i8aa th,Gao. Sandosson, B. Crockett Inspecter,.

THE QUEBEC 
BANK

«tCapital Authorised... $3,000,00c 
Capital Paid-up — s, 300,000 o-^sswnæît astas

~------- — - «too. Chatham. Fredericton, Mf0*cW0iLr
Elgin, SackriUe, St Andrews, St George. St John, »«•
a, Woodstock. imakAtckAwam-*•****“*

. SffibcSmNW-MS..,
Ontario - Arnprior, Berne, Belmont Rewtbuadtond-Harbor

jrfc tes K,‘81 j£2K"iw£sr
Montreal New Richmond.

Mem
Reserve tsfamoo

Board of Dimeters:

W. A Marsh Veeey Boswell Thoa McDougall G G. Stuart K.C.
_ .. . —. __Teoe. MoDouoall.General Manager

Bt Henry, Qua 
Bhaweoagao Fails, P.Q.
Bt Romuald, Qua.
Sturgeon Falls, Ont 
Ville Marie, Qna %

*. Mew* Port toC

Quebec Bt Peter Bt tie-
town and Summeriidc.

" Bt Henry Thorold, Oat
cu*-— it.* InvsrniM, P Q.Ottawa. Ont^ 
fithi Bar. Ont.^1

«ïEaææSHsEr-® Ban* of 
Albany,

JPMgebinc^uebec. J 
Alberte-Calgvy.PBdmonton,

Q«

<
. ^

r

1

*

n
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fRT COMMERCIAL BANK 
OF SCOTLAND, Ltd.

LL PAID-UP-

THE STANDARD
• BANK OF CANADA D“OIO“

*♦373,900
E FUND- • *

<373,900 FÊgSte
General Manager

Established 1810
Paid-up Capital,...
Reserve Fund...........
Pension Reserve Fund.

Alex. Boots, General Manager

LONDON OFFICE t 62 Lombard Street, E.G
Gsoaos S Courre, Aset. Manager

„ BeskiM Basinas# treaaacted. Ctfe.ler Horn, Drake. .ad Lsun ot
Naklag boeeae la ill pern at tfe, world.

With It* led Branchs# lowtad all ewer Seethed, the beak h la a 
PeeUba to deal with remittee» tad all ether beaklee

I'* keek eadertekee Manor boelaeee 1er Celeatol aad Fordo

Meed Office t EDINBURGH.
£1.000.000 

. £900.000 

. £110,000
Jaa. L. Awdibso*. Secretary

is.
real. SereanaH»!) 1*73 

Haeo Orner, - TOKO* TO, Oat. 
610. r. soeolheld, <i.~~i

Darhaae
Uamptnllford VUebertonSar as.

Ottawa 
Parfcbill 
Pletee 
Pricer Uh

BrechinSTSS-
Know! toe 
Lecher Loch.

M errier mi 
Kineetecasr

Blohnond
Steaffrllh

Hill
Ann. Whitlib, Manager.vi » Out.

St. ValonrUie
■8..■ _ ... ____Wellington Voaae Street,

a
St.

Chrneoat Maple 
Otooo

Sl
rery lei 

thi beet
it

Quebec
ftiaal

THE ROYAL BARK OF CANADA«orel
it*. Flenr 

St Our,
See. Tbdrte.il Imperial Bank of Canada. CAPITAL, SJ.»SS,SSS B. M,M*

OfWaterloo

'•sàw.sgbA'SS'KC-
ELP**G^,K£‘WSei

C. FNaUAP.TSlMnaaa.il

seat fertbd 
id See T Mill I 
d WdhÉ

fc» r»CAPITAL AUTHORIZED, $|
CAPITAL PAID-UP------_ 4.930.000.00

4.930.000.00
tss,M ot

REST
OIBSCTO*»: .

a R WILKIE ..a.............................. ■
BON. ROBERT JAPPRAT................

n. RAMSAY at Rowland ELLAS ROGERS I. KERR OSBORNE. 
«AILES LOCKSHUTT. PELEG HOWLAND. Wlf WHYTE (Winnipeg 
UVTBRA MU LOCK, HON. BICBASD TURNER (Quebec)

WM. HAMILTON MERRITT, M.D., (St Catherine*.)

Arthur A Kami worth Cornwall 
Bowmanrille 
Burke Fall#
Chippewa
Clinton

I Niagara FaSeCeetrw
Guelph South Errer53® Hanower* Elmwood Ottawa. Bank St. T 
Ingereoti dk Putnam Ottawa. Market Br W 
Niagara PaSa Pembroke

............ Pnaidoot.
............. Vice-PreeidenL

imerka. QU
Moo tree! Montreal, St Ciik- Montreal. St Pwd W
Montreal, Warn Bad . eriae St Wbarter in ISM »,
Bathurst
DaSwueieHEAD OFFICE, - - TORONTO. St. lake, North Bed

I
900,

Pi fcts.•f Ontario.
fldsti, E0 AMHERSTBURu. BBLWOOD. HOLTON. CALEDON EAST. BRANT- 

TORD. COBALT ESSEX. PEBGUS, PONTHILL, FORT WILLIAM. 
SALT. HAMILTON, HARROW, HUMBER STONE. INGERSOLL, KENORA 
UST0WRL LONDON.
MIAS. NORTH BAY. NIAGARA-ON-THE-LAKE, OTTAWA.
ARTHUR POET COLBORNB. PORT ROBINSON. RIDGEWAY.
STB MARIE, ST. CATHARINES. SOUTHWOODSLRA. ST. DAVIDS. 
ST THOMAS, THBSSALON. TORONTO. WELLAND. WOODSTOCK.

'A
H alitai

MARSH VILLE. NEW LISKBARD. NIAGARA
PORT 

SAULT

Bridâpwatar
Ouyanoro

Port Hewbeebery Wayle
T k

I MSWPOONDLAMO
St. J obé i
AIMRTA

o*
2SfiL- MONTRKAI. QU EBEt

BRANDON. PORTAGE LA PRAIRIE, WINNIPEG.
___  ef laskabakawaa.

■AL00NIE, BROADVIEW, NORTH BATTLEPOBD, PRINCE ALBERT. 
REGINA ROSTHERN.

ATHABASKA LANDING, BANFF. CALGARY. EDMONTON, STEATH- 
CONA. WBTASKIWIN, RED DEER.

_ ___________  et British Columbia.
AllOWHEAD, CRANBROOK, GOLDEN, NELSON, REVELSTOKE.

______ VANCOUVER, VICTORIA
SR Y» es DEPARTMENT AT ALL BRANCH

as depomts front date ef depettl and credited quarterly.

ilSe. tegiaeCalgary

In

m ViViAlberti Ni Mt Heeee.1testV
v a St VNew W

m Batingtoo V 
Moody V

.Boat BadGrand Parka Port
Port

Graawdlo St ;
CUBAàx In Havana. Goliano St MaUneae San J

Hat
Meyert

UMITEO STATES. New York. M William St 
OorroononSonta threufheut the World&

isTs THE TRADERS BANK OF CANADA .s

UNION BANK 
OF CANADA

Capital Authorised, 88,000,000.
84,380,000 Rest, 88,000,000.

BOARD OF DIRECTORS
C. D. Warren, Eaq., President. 'Hon. I R. Stratton. Vice-Preeldeoi - 
C. Kloepfer, Esq., Guelph. W. I, Sheppard, Eaq., Wan bans bene 
C. S. Wilcox, Eaq., Hamilton, B. F. B Johnston, Eaq.,

H. S. Stratby, Esq.
MEAD OFFICE i TORONTO
Stuart Straihy, General Manager.

N. T. Hillary, Assistant Gen. Man., Superintendent of Branches 
L. Willis, Auditor to the Board. P. Sherris, Inspector

Cssltsl Raid ss,

=a35
t K.C.

0TIAi

Dividend No. 83.
I J i

BRANCHES i ONTARIO
Orillia 
Otter rill*
Owes Sound 
Part Hepe 
Paisley 
Prescott

Notice is hereby given that a Dividend at the rale of 
Seven Per Cent., Per Annum, upon the Paid-up Capital 
Stock of this Institution has 

current quarter, and that the same will be payable at
Bank and its Branches on and after Monday, the

fat day of J

The Transfer Books will be closed from the 17th 
10 the 31st èf May, both days inclusive.

By order of the Board,

Straikroy 
Sturgeon Pells 

- Sudbury

Port William 
G lenoo*
Grand Valley 
Guelph 
Hamilton 
Hamilton East 
Harriet* 
Heptrorth 
lagereoll t 
Kincardine 
K snore

Artbui 
Aylmer 
Ayt*
Beet*
Blind River
Bridgebarg
Brownsville
Borlingt*
Cargill
Clifford
Drayton
Dation
Elmira
Elore
East Toronto 
Bmbro 
Pergus %

jeon.
Tavistock 
Tbemesford 
T ileonburg
Toronto

Avenue Road 
King end Spadiaa 
Queen and Broadview 
Yoege and Bleor Bu. 
Yooge A Colberne Sts. 

Tottenham 
Tweed 
Windsor 
Winona

been declared for the, OUT.

Redwood .>
■era)

Rodney
SUÜÏ.'m.,,,

Sarnia
une next>

Leaariogt* 
Murry 
Mount Forest 
Newceelle 
North Bay 
Norwich

dll Schemberg 
Springfield!
Stony Creefl 
Stratford 
Stretford Station Watertown

V

borGra*.** SASKATCHEWAN
Regina

ALBERTA
Calgary
Edmonton
Stettler

MANITOBA
wA„i ^

BANKERS 1
m

G. H BALFOUR,
Groat Brilnin—The NaMnonl Bank'd Scotland. New Vork-TW American Eaokaag*Goner*J Manager.Qaebec. April 24th,

1908.

■

1x1:1:111:1:111:1



THE ST. STEPHEN'S BANK MOMn,Mm,K

ggsenTHE WESTERN 
BANK OF CANADAgxsttrKSilSIBtatifea.

*'"‘«•1 *<■ Job#, Hank of Montreal.—f>r*ft« teeued on a#y branch
of «he Hank ef Montreal. - T

11

SJ:
few

THE DOMINION BANK zgi atbat aii
■ÏÏX.U'ork,Wi

Capftajl Paid np, - - $*,800,000 "
Reserve Fond end Undivided Profita, 6,000,000

48,000,000 LA BANQUE NATIONALETotal Assets
—B. B. Oslib, M.P., President ; Wtutor D. Matthews, 

Vice-President; A. W. Aosn*. W. R. Baocs, R. J. Cheistie, 
J***» Caeeuthees, James J. For, K.C., M.L.A., A. M. N Arrow, 
J. C. Eaton. ■ . Clasence A. Booebt, General Manager.

Branches and Agencies throngbont Canada and the United States. 
Celles tiens made and remitted for promptly.

Drafts bought and sold.
liars' Letters ef Credit issued, available 

in all parts of the world.

Tl'

NOTICE—On and after FRIDAY, the first 
day of May next, this Bank will pay to its 
Shareholders a dividend of One and Three- 
Quartos per cent, upon its capital, for the 
three months ending on the 30th April next.

The transfer book will be closed from the 
16th to the 30th April next, both days inclusive.

The annual meeting of the Shareholders will 
take place at the Banking-House, Lower-Town, 
on Wednesday, the 20th May next, at Three 
o’Clock p.m.

The powers of attorney to vote must, to be 
valid,, be deposited at the Bank five full days 
before .that of the meeting, i.e., before Three 
o’Clock p.m., on Thursday, the 14th of May next.

Cam me rets I and Ti
to

V

x KUnion Bank of Halifax-* Sir.

Capital Authorized, 
Capital Paid-up ...

.$8,000.000 
$1,600,000 
. $1.176,000

WTm. ROBERTSON, Fassmsvr. . W*. ROCHE. M.P., Vics-P

£PhCT5S*°~wM,CTw3yt *"

Halifax, N. 8.

Arte
MbRest Mi

IMEICtOElI Bnw
ha

w
All.,By order of the Board of Directors,

P. LAFRANCE,
Manager.

mmrr Head Office, .
C ÏPsTrÎcKLÂNO

1 f4 ISMama
....Amwtamt Gbmsbal M amassa.
..SurBMIKTiNDtWT or B RANCH ■*. Quebec, 24th March, 1908. 2sA.

’EY.
• *1 MM e 9 » ,w.

Tr.BKAMIHII
Dartmouth, oShy!**!)» 

r*U*-_ Lawraocetown. Liverpool, Lockeport. Lunenburg. 
^ PywboM,. Ebnrbroolin. Spriaghill, Stellarton, Truro,

Sydney^h!**” B*T’ lBT*rn***' Msrh
D ISLA^I)—ChariottetoeeJ L 

DIES—Port of Spain, Trinidad, 
fuaa, Ponce, Caguaa.

BBS POM DBMTS
Bank, London, England

tiIM NOVA EASTERN TOWNSHIPS BANKH
Reserve Fund $1,fifiMW

SHERBROOKE, QUE-

With ever rlsty breach oflcea la the province of 9*** 2 
offer teciXtia, peii a, id by no ether beak la CeeedaM»

Capital $8,000,000 
HEAD OFFICE: Bl

•t1 •'fove,IN1
KIiW

IN THAT IMPORTANT TERE1TOBT
Sevlage

Branche* la MANITOBA. -ALBERTA aed
all ovaa VMS worn».

**e«i
London and W* * *Do*d

at all ONtoaa
BRITISH (OLVMM- Saab ef Toronto and Branches, Canada. 

Ntlfonal Bank ef Commerce, New Vork. 
Merebant . National Bank. Book*
PI*, National Bank. «Nb,

If

■ '
?

1
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1

The Merchants Bank of Canada Bank of Hamilton.
Oepitei Paid-up ....................... .............. $6,000,000 W,|§

4.267,400,
MONTREAL

1
!

Capital Paid-up.. :88$8 I» •••••j*eeeee»
MEAD OFFICE,

Board of XMroetors 
Pririlrat. Eu B. Momtaoc Allan. Vine Prertisai. Jonathan Hoponon, Ea» 

Dtr-mtora—P. Orr Lewie, Eeq. Thon Long Beq. Chae. E. Hamer, Eeq.
C. r Satitk. See. Huek A. Alien, Eeq. oV Han, See. Ahra. BwMtTbq 

E. P. BaaMN, Oeaeml Hunger.
T, E. Memo, Hupt. ef Branches and Chef L

1
__ MamlMgn,

HON. WILLIAM OlhsON ,e®*e,e:
* j. turnbull..... ™v.v"...........

CYRUS A. BIRGE.
OROROR RUTHERPORD, J HON.

CHARLES C. DALTON
H. M. Watson, Aatietaat General Manager aad Superieteadeet of 

ONTARIO

I
Ieeeeeseeeeeeeee-eee

Vtoe-Pralli it aad I.élls§®
cta

Thmurtlle 
TU bury

iassL. ri

E: «
W

m-g-*• Wiet Sod Br ------

li
:

>*
UNRWA*Gora

s,Merbdale J 8-sfissu.
Lucknow

TarterM lid may 
Mitchell aEnd Bras- I Am ST wMilton 

NUvertoo 
Mitchell 
MooredekL 
New Hamburg

Niagara Pall, 
Niagara Pall, B.

Dundalk
DundeeI Head Oflee) SC J- «am Ht : «sc e

9C W. 
Blrrd,

Lachine
Quebec‘ i SC J etSc Sauveur Sc J Oeorpwewa

j; GomeSc Jevtu
mumiAlbert» ’ MANITO BAI» i" ‘

Weuekîvrtn
^Sjjjjjsf-Ss. rOwen\ ass Mmoatoo 

Ft Haekatcbewin Erf Deer .Lethbridge
Port Elgin ’ Oarberry

German N1 SC AlbertBrandon Griswold
&2S. Szsr Portage Bourto

la Prairie ~ dorr ANeepewa 
Oak Lake CorrtapoodeoU 

NethmârBaak. B,r British ColambU
WMtewood Oxbow v Ni

Maple Creek
to Uhitbd Statu—New Tort Agency, B and « WaU Sc W. M. 
Baxesss in Gbiat Barr aim. The Sepal

Toronto Branch. • • . A B. Pattbbiom, Manager.

Victoria1 - Security National Bank.
OoUactiou edeoud la all parte of Canada proaratiy led* t

û

«

!
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taxidermist, were the chief losers. The Charity Organization 
Society suffered from smoke and Water. Residence of Amede 
Dageoais at 88 St. Justin Street, damaged to extent of $1,500. 
Ten boosts in Plymouth Grove damaged to extent of $5,000.

Boucherville, Que.—Cherron’s Hotel and general store 
destroyed. Loss about $15,000.

•andon, 1.0.—Brewery burned to the ground.
$15,000) half covered by insurance,

Maple Creek, Saak.—Stable belonging to D. Hooper burn
ed to the ground. Loss about $500. No insurance.

Harrletevllle, Que.—Fred. Yorke’s farm destroyed, with 
contents, including 63 head of cattle. Loss covered by insur
ance.

Manor, Saak.—William Robinson's chopping mill and 
building used for brick-making totally, destroyed. Loss of 
building and contents, $1,600, with insurance for $$00.

•toney Creek, Ont—Blacksmith shop, stables and store
house belonging to the Cavendish Lumber Company destroy
ed, together'with supplies. Loss about $3,000, covered by in
surance. » -

-oss,

I

THE FARMERS BANK of CANADA
INCORPORATED by SPECIAL ACT of PARLIAMENT.

HEAD OFFICE 1 TORONTO.
„ „ DIRECTORS 1
Rt. Hon. Viscount Templeton, Hon. President.

„ .__ Col. James Munro, President.
"rtsrt Noble, Allen Eaton, W. G. Sinclair, Bnrdge Gunby, 

A. Groves.
gr„ t„ LONDON COMMITTEEi
Jr "®°- Viscount Templeton,
ar.Chas. Euan Smith, K.C.B. C.S.I. and C. Henry Higgins

Toronto.—The Zock Building, 2</>*30o Adelaide Street 
West, completely gutted. Loss of building, $35,000. Insur- 

Bty cd for $25,000, as follows: Atlas, $5,000; Phoenix of Eng
land, $2,500; London Assurance Corporation of England^ 
$2,500; York, of Toronto, $2,500; Rimouski, of Quebec, 
$2,500; Anglo-American, $5,000; Dominion, $2,500; Stand
ard, $2,500. Loss on contents about $40,000, with insurance 
Of about $30,000, as follows: Allan, $2,000; Fire Insurance 
Association, $2,000; Hand in Hand, $2,000; Home, $1,000; - 
Independent, $1,000; Perth. $1,500; Queen City, $3,000; 
Queen, $1,200; Rimouski. $1,000; Sovereign, $2,500; Trad
ers, $1,500; Waterloo Mutual, $i,joo. Mr". W. R. Walton, 
president of the Canadian Silk Company, placed their loss at 
$40,000, with insurance of $34,000. as follows: Liverpool & 
London & Globe, $u,7po; Mercantile, $3,800; Connecticut, 
$3,000; Sovereign, $2,000; Phoenix of England, $6,500; 
Northern, $7,000. The J. J. Zock Company estimated their 
loss at $50,000, with insurance as follows; Ontario, $4,000;

„ j Montreal. $4,800:4 Merchants. $3,5100; Dominion, 9j,foo;
Altai—I Sutherland’s rooming house de- London Mutual, $3,000: Royaf. $<.000; Manitoba, $5,000;

Central Canada Manufacturers’ Mutual. $5,000; Eastern 
FWnl^ ■,0.—Fernie Hotel seriously damaged. Damage Manufacturers’ Mutual. $5.000, a total of $38,800 Building 

""wimated. . , ..hi next door, east, owned bv the Jones A Moore Electric Com-
tv.75,,W—Four-storey building at corner of Bleury and pany, slightly damaged; insured for $1,350 with the Commer- 

damaged to extent of about $5,000, mostly cov- naj T mon. Residence of Mr i eter Ellis at 22 Evelyn 
V insurance. Reliance Printing Company and A. LearO, | Crescent damaged to extent of about $100. _

W, R, Travers, 2nd Vice-President and General Manager.
tüM*" Camden Em, Kimnbunl, Ponlypool, Trenton,
Kzît. Cheltenham, Lindsey, Sharbot l,ske, Wsllecslown,
H"™»* Dashwood Millbank, Souibseiplon, Williamstown

tes». Ek:-'
Kerwood, Pbilipsvillr, Hlouffville,

in,,).,. _ Sub-Beenohee 1 ,
bewsH.ii Crelibursi, lanetville. Nestleton

Dsnsford, Mountain Grove, New Lowell

Uedeeiad w , CORRESPONDENTS 1R.?LWLm'n“,‘r «•»•< Limited, London, Enelend. The Merges* 
0C«e IU * Xe,k U.8.A., The Com P.cbanie Ne.ipna Bank, 
JJJ^JJl^Credll I.yonneis, Peris, francs Berliner, Handel Gesellaebalt,

Banking Bueloeee. Exchangee bought end « 
Ssebsaeet Jl on Foreign Countrloe, Literesi allowed 00.
- " *L w nowarda, compounded to or tie* e reef.

Shen non rills, 
Verone.

• OME RECENT FIRES.
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

lecorporeled by Roy si Chens, end Ad of Parliament. Esta:

Capital Subscribed
- Paid up.................

Uncalled ...............
Reserve Fund .....

Head Office .

8188 110 lie# »
ton, £8.000.000 $25,000,000 

£1.000.000 • 8,000.000 
£4,100 000 $10,000,000 

£900.000 9 4,800,000
• EDINBURGH

Hoe. a ■. HymenD. C011 Ison 
Jobe M ardor sld

(fff.. Oomson. Oeeerel Manner

■ I Robert Mrigbra
Nicholes Bswlf 

Jonrm Hawnsaeoe Amt. Oenl Meeeeer eeoeeeeee###.

sssst HKANCH1C»
MlUbrooe 
Newmerket 
Oakville 
OU Springs

<4 ne bee
Montres!

ICTA ShelburneCopper Cliff 
Oreemore
Dorchester

T*o*ai Hecroe Smith, Cenerml Manager. Oeoeee B. Hast, Secretary
Oeeo-S7 Nicholas Lmm, Lombard Street, E.C.

Sterner
few
Vlotvrle Harbor 
Wellsoeburg 
Weterloo 
WolUod 
Wyoming 

■nek. 
Lengenbur* 
<jeUl Leke 
Wolseley 
Yerbtoo

13sX* il
Seat of

J. 5. Cocneua», Manager. J. Feaovsvn. Aeeielent MOslt at I am ben 
Manitoba 

Certwriebt 
Pilot Mound 
Portage la Preiris

St 0enen«ius
Hastings Parry Harbour 

Perry Sound 
Peter boro 
Petrol le

St. Catharines

OHSWAf
Havelock

Ê London
London x
London North
If, den 
Merrlitoo Swan Hirersr 1-Loudon, England—The London City and Midland Bank, Limited. 

Xeu Yerk—Rational Benk of Common*, 
the beat

Obloago—First N el tonal 
and remitted 1er on day el ; IMt

OOLCMHi '1 J
THE BANK, OF OTTAWA

Capital Authorized, S3.000,000.00. Capital (paid up), Si.ooo,non m 
Reel aod undivided profits, Sx. 1*7,8%s«S.

BOARD OF UIKKCTOK*
DAVID MACLARRN, Vk* Pmeideat

, _ „ George H. Parley, M.P.
Merge Bure, General Manager. D. M. Finn* Aset One. Mgr. >

0S0BGB HAY, President
EX. Bela.
J. B. iiaeer.

THE STERLING BANKInspectors.—C.O. Pen nock, W. Duthie.
tlxty-BIx OHIese In the Dominion of Consuls.

I» Canada, end throng bout the world 
ail keeking hneln—e eu trusted to It

:

Offers to the public every facility which 
their buslnesk end responsibility warrant

A SAVINGS BANK DEPARTMENT In connec* 
tlon with each Office of the Bank.

1ROUOHALL, Goeorel Maoefor.

IP

EfB

«

THE METROPOLITAN BANK.
CAPITAL PAID-UP - .mwSwBm) . . sidw.ses.se

•U4LS1L»
T OR ONTO°C AN AD A

Letters of Credit issued, avail, 
able everywhere Drafts bought 
end sold. Collections promptly 
ahamiMt 1

ML
r«fe

Every department of Banking 
ooeducted. Accounts of in
dividuals, firme end corporations

THE BANK 
OF TORONTO

- Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

Capital - . - 9799, 999.
*8M sod Undivided Profits over $1,248,999.

, 1
Breeches In New Brunswick Rote Scotia end 

Prince Edward Islend. !■t j-'" R. B. Kessem

General Manager

r
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X THE STANDARD LOAN 
COMPANY.

SAFE SAVING ---------- OF—---------

Interest 
To You

This Corporation Is tb« most extensive 
Land Mortgage Company in the Dominion, 
and one of tfye oldest, largest and strongest 
financial institutions in Canada or the United 
states. Its 'exceptionally strong financial 
position constitutes it an unusually safe 
Depository for Savings.
The Corporation does not do a specu

lative business of buying and selling stocks 
and bonds. Atout ninety per cent of its 
Investments jare in first mortgages on lm-' 
proved real estate, In the selection of which 
has been brought to bear the “ expert 
knowledge " gained by more than half a 
century of experience. \

You will *D)Oy absolute freedom from anxiety if 
your saving* ere entrusted to its keeping. At tbe 
seme time they Will bear ee high e ret# of interest a 
es is eoesisteni Witfc tbe absolute eefety of tbe In
vest meat.

ÇsfW • • 11,125,000.00 
Am* . - $2,260!000!00
R re • •

tn PaesiDgwr : 
ALEXANDER SUTHERLAND.
VlCS-PBBSIDtWT AMD MaWAOMW 

Diaacroa :
W. S. DINN1CK.

Diascroa:
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL, K.C.M.G.

ri:l

It is a wise plan to lay 
y aside a small amount 
each week and to de
posit it with this Com

pany, where it will

II
iu

11
Z'AVo **teraet

l
S4

NATIONAL TRUST ' Debentures for one, two, three, few and 
five years issued, bearing interest at fies 
par cent, per annum, payable hall-yearly, 

Write for booklet entitled “SOME 
CARDINAL POINTS."

. Canada Permanent COMPANY, LIMITEDV /
Mortgage Corporation 

Toronto Street, Toronto
r

*/ X X
11

Tbe RELIANCE-i. • THE
Sinking Fund 
InvestmentsHuron & Erie

Loan and Savings Co.
London,

; - • , j [H; ; 1 _ - >________

DEBENTURES

j.

14 KIM IT. L, TOMITi W. M

I GOVERNMENT
77M«tOnt. MUNICIPAL

BONDS
m -

DEPOSITS
• Suitable for

We allow interest a
t% PS* OEWT.

Compounded hall-yearly 00 deporin 
of one dollar and opwadk

DEBENTURES iseued in
of 1100 and upwards for periods of 
from 5 to 10 years with interest at 4 
per cent, per annum payable half- 
yearly.—Mooi* csd be D.pcsilsd by MsS-

One Hundred Dollars and 
upwards ; one to five years,

A per
■T CENT

DOMINI OTH 
SECURITIES»
CORPORATION LIMITED
26KDW STEASITCBdlTO

'

s Executors and Trustees are authorized 
by statute to invest trust funds in these 
debentures.
J. W. LITTLE,

President.
HUME CRONYN.

Ménagés.s.

1 5%l ;

Debentures ILONDON « CANADIAN 
LOAN a AGENCY CO. For a limited time we will Issue 

debentures- bearing 5% interest 
payable half-yearly * ■
The Dominion Permanent 

Loan Company
IS Ktag Street West

HON. J. R. STRATTON. President.
F. M. HOLLAND. General Manager.

Limited 1;
B 103 Bay St., - - - Tarante

KnTAiBLiHHKD 1S73.- $1.000.01»
i
f PaUl up Capital 

Bfierro • - 386'two Assets
DEBENTURES

Issued, one Bun<l-,d duller» end 
upward*, née to tire year»
4 PER CENT.

Interest ^iysble helf-yeerly.
Mort gag-' Loses made in Ontario, Manitoba, Mid

Haskal-'hewan.
W. WEDD, Jr,

Hentwtery,

ê
%

Xm: :
m

Tbe OnTtrio Loan aid Debenture Co.,li
V. B. WADSWORTH,

M so a« nr.
liJUHNMcCLARY, Pres. LONDON. ONT. 

Capital Subscribed$a.000,000 Paid up$t,ao-,ooo 
Reserve Fund • • • • $7s >,000 

Total [.iabilitias $1,144,668 Total Assets $4. >37,0*5 
issued for * to ) years 
with 4 yearly coupons 

Legal Investment for Trust Fuads 
Payable without charge at any ngency of 

MoltonsBank.
Mortgage Loans on Improved Real Estate.

ALFRED M. SMART, Manager.

UNITED EMPIRE BANK4% DebenturesTvTHE
Par AonToronto Mortgage Company of Canada, Toronto

ACCOUNTSOflaa. No. IS Toronto »t.
liCapital Paid-up ! -

Reeeeve Fund 
Total Ambts

$714.550 00 
345.000 00

1,517.015 93
It u the aim of this Bank to 

provide not only a safe and pront- 

ahlc dcpoeitory for money• out » 
plaça where it* depositors 
feel that anythin* the m»n«d«' 

do for the® will hs

s
„ President

WM. MORTIMER CLARK, 
LL.D., W.S., K.C. 

Vioa-Praaidant. WELLINGTON FRANCIS. 
Debentures Issued to pay 4%, a Legal Invest
ment far Truet Funds,

Deposits received at 3)% interest.
Loans made on improved Real Estate, on 

favourable terme.
WALTER GILLES PIE 1

*■*■ HON. SIR tSMITH, KERRY & CHACE
CoweVLTIWO AMD Coorrsveriwo Euoinssa* 

Hydrselle, Electric. Railway, Manic!pal- Industrial 
W.U. Cede aeed. Cable Addraee "Smlthea ”

TORONTO WINNIPEG '
Cecil B. Smith J. Q. G Kerry W. O. Chsce

» **
'hr
the

h «
ment can 
considered e pleasure.

a a$

j rs
\

The Hamilton Provident 
and Loan Society

Capital Subscribed - 51,500,000.00
Capital Paid up - - - U00.00M0
Reserve 6c Surplus Fund* 551,221-00
TOTAL ASSETS - - 3.924.39566

issued for one or mere
with interest atDEBENTURES years

four per cent, per annum, payable half- 
jearly. Tbe Debentures of this Society 

legal investment for Trust Fondaare a
Correspondence invited.

Heed Office-King St.. HsmUton. OeL 
C. FERRIS

Treasurer.A. TURNER,
President.

V

ay
*



'$ ReadersÉruttï? .!? ***• plea.ine problem continually

S»Npr.*? reteem of ol/feeders and
*• «mceaMu .7 nZ.w That ,e »"• more reason for 

A wt5îJlr,tery Tiew-
ni,SSlNAL OF CANADA 

„ hJjjW »TH CENTURY 
*•£22 TuLMn«" -ww reader.. The

Se-w-Sp i. ast jres’tv.s
•*»<■# Ml te*wh£* P’**»* #•* pwoeally, drop

con*

L

Bank to 
J profit- 
ir. but a 
>r* may 
mana^O' 

will k#

MANUFACTURED BY THE

REFINING CO. bo.
MONTREAL

e'

(

:lf.

>lume 41.

THE MONETARY TIMESMay 9. ‘908- I871

> LOAN
r VALUABLE

DOCUMENTS
The Royal 
Trust Company,

T

The Toronto Boiterai Tn#t» 
Corporation

XJ0.00
WM
>00.00 1

cHEAD OFFICE, MONTREAL

Cepttsl Subscribed • • $1,000,000
Çipittl Paid Up • • » * 700,000
guerre Fund .... 700,000

BOARD OP DIRECTORS
flight Hon. Lord Stratbcona and 

Mount Royal, G.C.M.G. 
President.

Hen. Sir George Drummond, K.C.M.G. 
Vice-President.

B. B. A*ou«
B. S. Cum «to* 
l B. Omimmikli»
CM, Haw
C. B. Howi*
H. V. Mmsdith 
Divin Moaaic*

Si* T. G. Shaioh**##t, K.C.V.O.
Si* W*. C. Va* Ho***, K.C.M.G.

TORONTO BRANCH 

BANK OP MONTREAL BUILDING

ACTS AS
Arc not safe in your home ! 
Why take chances when

l LAND.
**01*0 EXECUTOR

ADMINISTRATOR
n . you

can keep them in a safe place
SO cheaply ? ,

Our Safê Deposit Vaults 
are positively fireproof 
and burglarproof. Private
boxes to rent from $2.00 per 
year up. * • -

We invite inspection. 1

ORLB

TRUSTEE> MOUNT
'#

The officers of the Corpor*rt9ft"wttk 
be pleased to consult « any time with 
those who contemplate availing them- 
«•Nee of me service» of a Trust Com
pany. All communication* will be 
treated a* strictly confidential 

Wills appointing the Corporation 
Executor are received for «ale custody 
FREE OF CHARGE.

W. C. Macdonald 
. R. Mackav 
acnidc*

A T. Pats «sow 
Si* R. G. Reio 
Jan*. Roe*

-Sî* N
ee, four sod 
rest at fin
half-yearly, 
1 "SONS

»

The TRUSTS anb GUARANTEE CO.
Limited

43 end 43 KINO ST. W.. TORONTO. 

JAMES J. WARREN.
Managing Director.

*

J. W. Langeulr, Managing Dlrisfir
M. S. L. RICHEY, Msnager.«cr Toronto Ottawa Winnipeg

tisas
. gHEM SAVINGS i LOAN

COMPANY
F. *

ACCOUNT 
BOOKS

A Healthy Sign
in the Ht» ot *nr publication is Fir* i the 
condition of il» wibncription lie* ; Second :

-
T7MM

lomdon. 
Md-HP Capital. 
lam bond .,

OUT AMO
.. • eso.soe ee

oe
iwal ban never enjoyed • mom pronperoun period 

than the prenant —particularly in the matte, of 
•ubecriber*. The reason le not lutoaà 
Thin journal', oaid circulation is larger 
1 that ot any weekly trade newspaper le 

Bed In the middle end Western 
in larger then die 

ot all other trade

■ nDirector»:
Thomas Beattie. Vloe-Pre»at KttoS, T. H. Smailmen. M. Maeuret. 

advanced on imprwred terme and pro- 
ertki dty sad town properties, on favorable term»

r. EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO 
ORDER LOOSE LEAF BOOKS A 
SPECIALTY LOOSE LEAF PRICK 
BOOKS—Newest

n derate
ipwartle. Canada He circulation 

combined circula line ot i_ Drpoeiu received. 
Cenaa or Sterling.

Debentures ieeued In
paper».

Advertiser* in the Comawtriel 
RESULTS. If you weal btieiame from 
the rapidly growing and beet buying prov
inces place ae advertisement in

n
g*<- C. P. BUTLER, Manager.periods of 

crest at * 
yaMe batt
led by Mte ewer half a Cent wry. ff/Vu nygn/*i »v yMM LKvlAl#.

rmtnm r——nil B mmm nm muai wuu
WINNIPEG <

Vm* Saved fm Money
BROWN BROS. u.Mividenl MURI AY’S 

INTEREST TABLES Maaifaetiflig 4 Ciaairclal Stiiloiin.
51*53 Wellington St. West, Toronto.iety Æï K M&i K.WA" “■ ‘

■twehei^Srl0'/^olh”lJnlef“‘ feMe*, «otbew00.000») 
00,000») 
$1,221») 
24,396/4
e nr more
interest st 
y able half- 
bis Society 
ast Funds

i
COUNTIES Grey and 
W commission, land» vi 
A ffeneraJ financial bunk 
oonyanim, lawyer, end

Prie# B10.H
». W. MURRAY,

tttonuni Supreme Court of Ontario, Toronto
i 1 3i

gireo i

H. H. HILLER. Hsnorer.
ref#

*

the DOMINION
WINS 4 INVESTMENT SOCIEIf

ADDING MACHINE 
PAPER ROLLS

on,"Ont
■ errie
Treaeutw.

We menefacture ell grade» of peper in all
S i i i j * »i*e roll», t l 1 I I f

The BRITISH AMERICAN 
WAX PAPER CO., Ltd.

TORONTO. ONT

Maaottic Tcuiu Burumte,
LONDON, ______ CANADA

» 4 per cent payable half- 
yearly on Debentures,

nto

and the initials “C. S. R. 
When ordering Granulated 
sugar in bags see that the 
seal on the package is un
broken. t .

As a protection to Merchants 
and Consumers, we are fast
ening all our bags containing 
Granulated sugar with a lead 
seal bearing our trade mark

FOR SALE
Wire Straightening Machines

automatically etralghten and cut off 
accurately any length* up to 6 feet, size* of 
wire No. t4 107 gauge. V 
These machine* are in good order end do 
perfect work. We have three to «pare and 
will *ell one or more a* deelred. Price, 
complete wiih counter *b»ft, 178.00 *seb. 
Also, have *ome good nail machines which 
we will tell you about if interested

THE PAGE WIRE FENCE CO., Ltd.
WAlKCRVILLt, ONT.

CD

*'
 tU

 »

' V



Il
THE MONETARY TIMES Volume 41.1872

$ t
I

!

&i. ÆMILIUS JARVIS $ Co.
1 fÀMSMBERS TORONTO 

STOCK EXCHANGE/ '
8 Muxces ST.. 
LONDON, BUG.

18 JORDAN ST. 
TORONTO. OBT.

f ' STOCKS AND BONDS

187Sr1

ROCHESTER GERMAN INSURANCE CO,‘1
' t ROCHESTER, N.Y.ACCIDENTS AND DISEASE

The Ontario Accident and Lloyds Plate Glass
Insurance Companies

Two* Specially Attractive Policies, covering- Accident Accident and Sicknene 
Combined, Employer,, Elevator, General and Public Liability, Plate Glass

l
Eugene Satteri.ee, President. H. F. Atwood, Secretary. !!•!

Inspector for Canada : G. S. MINTY.
Resident Agents 1 MUNTZ â MATTY, 

TEMPLE BUILDING

■ - 1
:

EislRire k Ligbtburi. fin. Acts, 61 ta 65 AialiHe St. E. TORONTO e# TORONTO
i/ *. v

S' Y17ESTERN Assurance Co.
v Incorporated 18 <

EMBEZZLEMENT M

Fire and Marine.COVERED by the bonds op I
THE DOMINION OF CANADA GUARANTEE 

& ACCIDENT INSURANCE CO. $2,500,000 00 
3,284,000 00

Capital 
Assets, oyer 
Income wr 1907 over 3.299,000 00

■

«mo issus Bom* bob all POSITIONS OP TRUST, Ac. 
Write lot particulars

1
U'! •

J. E. ROBERTS, General Manager 

TORONTO
Head Office TORONTO, ONT. ft

ft
Hon. GEORGE A. COX, President 

W. B. BROCK,
Vice-President

■
C. 6. FOSTER.

Secretary,
W. B. MEIKLE,

General Manager[ j It 1 ^ 1

The Standard Mutual OLPt8T\ACCIDLNT 'OfflCt v
RAILWAY PASSENGERS’ j 
ASSURANCE COMPANY j?

Vi
' Fire Insurance Company

JOINT STOCK AW0 MUTUAL

Hi

A V
SP \1 ^ / MMIMIB.

~ ♦ xziWORKMEN'S ta- 
ÿZ LECTIVEIISUIIKE.

EMPLOYERS UMUTT.

!•OF
* tilLONDON, ENGLAND

CAPITAL
$5,000,000

CLAIMS PAID
$30,000.000 v

I»Aesete, * . $356,616.92

A. O. WHITE, Managing Director

! «:
fin
Un

HEAD OFFICE, QUEEN AND VICTORIA STS., TORONTO
AOSRTS WANTED IN UNREPRESENTED DISTRICT»-"

forfIDELIÏÏ etcEstablished
1849.

a -
A P«V\

hatir ai pat

OX*x opt

V oK* 1mHead Office for Csaeds: 
BAY STREET, Cor. RICHMOND 

TORONTO
' Agents wanted il principal towas of 0»uns 
Apply F. M. Russell, General Manager.

I
Brh
ma|
mill»
thin
%
W»

DIVIDEND STOCK m
the I
ore

6% ait*%
fare,
Dua

Write
Balance

payable half-yearly. 
TEENTH Annual

fper annum, 
for FOUR 
Sheet

■ w
tool
4iii
miTHE PEOPLES 8UILDIH8 A LOAN ASSUMAT»

Head Office: The Peoples Bldfs*

i-
d*m

'sLONDON, - Onti
:

i. *

LONDON & LANCASHIRE 
ASSURANCE COMPANY
of LONDON, ENG. • f A-

offers excellent opportunities to 
young men desirous of perman
ently connecting themselves with 
a thoroughly reliable life com-

?pany.

B. HAL. BROWN, Central Manager.
HEAD OFFICE FOR CANADA

164 St James St Montreal.

THE DON VALLEY BRICK WORKS
Are now Manufacturing

POROUS TERRA COTTA 
. . FIREPROOFING . .

In Arches, Blocks nod Furring in any required tut

Head Office: 36 Toronto Street, TORONTO
MONTREAL AGENTS

DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL 
Kindly Writ* (or Price.

1 
M
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4 JAPAP? expenditure side, apart from the increased debt service, 
appears a sum of $25,000,000.

The former Japanese Minister of Finance touched I crrasc in thc disbursements needed to keep the navy and 
Victoria, B.C., the other day on his way to London. I army UP to tht‘ rcady mark.. A large growth i/i unpro- 
His mission, he states, is not to negotiate a loan for the I ductive expenditure in Japan is noticeable. This will 
Japanese treasury. Had he been bent on such an under- takc many years to delete from the national account hooks, 
tik'ng, it is doubtful what sort of reception he would As lhe Russian-Japancsc wap*is past history, money lend- 
k»ve met in London financial circles. One might have crs who ,oan millions, will probably look to the future, 
«pected that Japanese finance would be minus the | and ,hus upon thc brighter side of things.
«uncial habits of the Western hemisphere ; but the
Lmted States’ panic last October was largely responsible I much of the system is now under State control.
'or a complete change in the natural course of things total of 4,779 miles in operation in 1905-6, 1,531 were 
tconomic in Japan. Our almond-eyed friends have cx- under Government, and 3,248 miles under private control. 
Pmenccd their wave of commercial prosperity. They Within ten years, thc Japanese Government hopes to sc- 

. tad their stock market boom \ and they arc now complish a remarkable nationalization feat. By a law, hot 
Participating in a period when men conclude that | long ago passed, it proposes to acquire within ten.years, 
optimum is not the whole pudding. 2,810 miles of these private lines, belonging to seventeen -

There is much foreign capital invested in the Far companies. For their acquisition and operation wilt be 
The fact alone that between Japan and Great r*iecd a loan of more than $200,000,000*. Whether this 

Bf,tain exists a political alliance would act as a monetary *teP will place Japan in a favorable light with the world’s * 
"«gnet. The Japanese revenue still has something of a money markets is a controversial point. Probably the fact 
“Jllitone hanging to it in the shape of pensions and such that ‘he Government controls already a fair proportion of 
JJg*. the after-results of the Russian-Japanesc war. ‘he total railroad mileage will counteract any harm Its 
"“«"the two nations decide to settle their disputes with future action might cause.*
Wpowder they both- may know that their progressive A wise step was taken not long since by thc appoint- 

T^hwill experience a considerable setback. Naturally ment of an Imperial Japanese Financial Commissioner in 
wer in battle is the greater loser during thc next ten Ixmdon. The Vice-Minister of Finance is special commis- 

twenty years to come. Although the triumphant sioncr, and with him arc four kecn-srghted assistants.
T"01* may carry off what few honors accrue from war- These appointments were made in view of the increasingly 

e-‘t« treasury department is transformed into what close relations between Japan, Europe, and America. The- 
3dreary would term a deuce of a mess. commission are 'making a careful study of the financial

Take, for instance, the last Japanese budget, wherein and economic situation and will report to the Japanese 
an item, “charges rendered necessary as a direct Government. Only a few months ago, Mr. Wakatsuki, 

tfci. u *e war,” somewhere around $120,000,000. Of the commissioner, was reported as saying, Jjapan has 
21î0ut <55,ooo,ooo is accounted for by increase in debt «<>idea of floating a new,foreign loan for she has no need .

at this period of further capital from abroad.
Concerning the financial future of Japan there seems 

to be little room for adverse Criticism. Warfare has 
crippled the national finances' for some years to come ;

NEEDS MONEY.
In addition, i* an in-

<
■‘•A Japan proposes* to nationalize its railroads. Indeed
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arid the future kxiks hmght enôugh, if—. And there is lions. It pictured the Canadian Northern 
point especially worthy of consideration.

Japanese Government' aspire to take and keep a position 
in the front rank of the belligerent powers, it will not be 
many years before the - Japanese budget may become little 
else.but at army nnd'navy accmyi-t'Txxik.

magnate’*
If the I sanctum as-a dovecot with, PAX inscribed over the 

entrance. Otherwise, it borrowed the robes of Mrs ‘ 
(irundy, preaching sermons upon the wickedness of 
bold, bad Plummer and the naughty little Ross 
refusing to come down to the ultra-convivial plane, 
Vntil the the two gentlemen had met in Toronto, most 
of the negotiations had been carried on through the 
medium of pen and ink and few interview^ At their 
Toronto , meetings, the numerous technical points were

one

the

if
LOCOMOTIVE AND STEAMSHIP.;

The numerous rumours in transportation circles 
to consider the present j Canadian situation, 
railroads, with.. the Grand Trunk Pacific in 
construction ; the Canadian Pacific,"^the Do

minion and the Allan Companies giving an Atlantic 
/ service—there it is. Communication, between the Far

East and I he Dominion’s Pacific coast is not neglected; 
and as a sort of ropc-in is the proposed All-red route.

Less t|han forty years ago the mileage of operating 
railroads in Canada was not three thousand ; this 
year it amounts to well over twenty thousand. The gross 
earnings then were not fifteen million dollars ; now they 
arc not far from the one hundred and fifty million dollar 
mark. The rate of progress in the future naturally 

* cannot be as rapid as in the past, although the Statistical 
Department at Ottawa fifty years hence will have to 
write man) more ligutes than appear in their returns at 
present. Without population the railroad is of little, 
avail ; with it, the hdb of the universe. A nation follows 
the tracks,) and it dries not stay far behind the con- 

-- struction gang. All.these thoughts arise from the rumour 
, that the Canadian Pacific will build another trans

continental road. The double tracking of their main line 
frqm-the Atlantic to the Pacific is but a matter of time; 
but the hour for a second Grand Trunk Pacific docs not 
seem to have come yet.

The past! fpw decades in Canada have afforded some 
. surprises in tbe matter of national growth, but to predict 

what will hurt in the Canadian Pacific directorial mind 
*. half a cent try hence is beyond him who loves not the 

__ honors of the prophet.
Upon thrj Atlantic ocean highway, the lastr word in 

Canadian transportation has not been uttered. The 
announcement that the White Star and Dominion com
panies will, run~a joint service to Canadian ports is not 
wonderful. Who knows but thyt in the days to come 
the St. Lawrèncè route will require the serious consid- 

. T eration of mien who now imagine New York is the 
be-all and enr|-all of Atlantic transportation.

The various railroad and steamship rumours whis
pered from one to another prove that talk of the All-red 
route has done at least one thing. The directors of 

.Various companies are piqued to discussion. They feel 
that if'someone does not do something somebody else 
will. ' , I \ . *' \

threshed out.
leads one 
Three big 
course of

Mr. Plummer, maintaining his position that any 
settlement must be on the? basis that the companies' 
contract is inviolable, naturally minimised the prospect* 
of peace. It was tantamount to a manifesto that if Mr.
Ross would admit the Steel Company right, instead of 
allowing the Privy Council to decide that point one way 
oh the other, real pacific businesvWiight then be com- 
menced. There has-been obstination both sides, but. 
obstinacy is not always a vice. The public are divided* 
as to which man has right with iiim.

A few days ago a statement from Mr. Ross ap- 
peared in the daily press. This Mr. Plummer describe* 
as utterly misleading. On Tuesday, Mr. Plummer 
appeared in print, saying that the Coal Company's 
attitude during the conference* made further discussion 
useless. This is almost as Steadistic a termination of the 
Steel-Coal conferences as was the aftermath of the 
Hague peace conference. , •

Unless something altogether unforeseen occurs before 
July, the decisions of the two Canadian courts will be 
confirmed or reversed by the Privy Council. The con
troversy is regrettable. If the London legal luminaries 
have to give their decision, it may be in order then to 
preach upon the lack of foresight and thç idiocy of\ § c 
stubbornness.
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$ GRAND TRUNK CRITICS. 4

I
Although the dividend outlook for certain classes of 

Grand Trunk shareholders is not bright, it would seem 
that bewailing the decreased earnings is not a timely 
exercise, if one seriously took to heart the complaints, 
more especially of English stockholders, it woufd be 
easy to imagine Grand Trunk officials standing along
side railroad tracks, delirious with glee at sight of a 
procession of empty Grand Trunk cars. No fair-minded 
person desires to stifle criticism ; but the critics of this 
particular railroad's management have gone as far as 
possible without becoming 'childish.

Probably the best exhibition of real commonsense 
exhibited by British -shareholders has been the viÿt here 
of a deputation of five. They are travelling through the 
country, sizing up for themselves Grand Trunk* erudi
tions,, prospects and possibilities. But here again is a 
fear that they may become impressed with particular 
points visited," losing sight of the relation of one to 
another. It is easy to travel from New York to Toronto,
Toronto to Montreal, thence to Winnipeg, and finally f° 
Vancouver, gathering ideas and impressions of each. J - h| 
Bui it takes more than a flyrpg visit to arrive at correct 
conclusions concerning the relations of the Pacific coaM 
ahd Eastern Canada, the interdependence of the wheat 
fields and the factory, the influence of New York up00 

the Dominion. .
There is a tendency, on the part of certain cr»*** 

many of, whom probably know Canada only in the gu”e 
book, to brush aside the trying times through which t 
Dominion has passed, and to cold douche the director»* 
with buckets of blame. The Grand Trunk » ^ .
only road experiencing lean days. The statements 
by companies on both sides of the international bou 

I>et it be admitted that Canada would be glad to tell the same story, 
see the dispute settled without final appeal to the Privy This time last year were 
Council. When the disputants were closeted in William a xar shortage—the result of an abundant crop 
Mackenzie’s office, the Press assumed one of two posi- J Ndw the axle is on the other wheel. A cry anses
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TO THE PRIVY COUNCIL.! ma
pi

When it was announced that Mr. Plummer and 
Mr. Ross were to confer, the country became" expectant. 
The prospect ’of peace negotiations] before the actual 
conclusion of Warfare, always appeals to the imagination. 
The possibility of the famous Steel-Coal controversy 

, lining settled before reaching the final battleground was, 
therefore, regarded with interest. Those who know the 
two gentlemen directing the destinies of the Steel and 
Co;d companies, respectively, know that both have iron 
wills'. In the present instance, Mr. Plummer’s may be 
an iron and steel will. Convinced that his cause is right, 
Mr. Ross apparently thinks likewise: Anyway, the 
course of legal negotiations might- lead some to 
believe so. .■ "
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note freight. Little grain is left over from last fall to 
any now. The crop last year may have looked good 
enough in statistical form, but one realizes now that 
a pretty considerable shortage wàs registered.

When the semi-detached residence burns, there 
ten chances to one that the next house will be badly, 
jeorched. When the financial crisis hit * the United 
Sates, the blow naturally fell also, although with less 
violence, upon Canada. The effect is that our spending 
power now is appreciably less than it was, say, eighteen 
months ago. The decreased earnings of the railroads is 
due to natural conditions, not necessarily to bad 
agement. The last Grand Trunk statement showed a 
notable retrenchment in expenditure. It is almost super
fluous to chronicle all this, but evidently the situation is 
not understood by some of the English shareholders. 
The good must be taken with the bad. Railroitd direc
torates will not bite their lips at criticism when depres- 
lion rules if the shareholder opens his when times 
prosperous. .

“The hours will be struck by the fire bell each hour 
seven o’clock to-morrow thorning until seven 

o clock at night on Eastern Standard time. , Do not 
(jorget time changes at midnight. Put your watch and — I 
dock ahead one hour before goirig to bed to-night.”
This announcement is found on the ^ront page of a Port 
Arthur journal. Playing with the locks of Father Time 
and juggling with the sands of the hour-glass are unique 
occupations. Port William and Port Arthur find the 
alloted period for the daily task too short. While a 
talkative English parliamentarian tries to educate West- _ 
minister on similar lines, two Canadian cities arise and 
give the hands of the dial a gentle push forward. *

The comparatively cool reception of twô Canadian 
issues in London has brought forth a chorus of “I told 
you so.” Coming largely from quarters yhirh have 4 

appealed strenuously for British capital and continually 
are urged Canada to send its new issues to England, the 

epilogue is amusing. A boy for ever bêing offered jam, 
and devouring it, will one day get sick. It was un
necessary to tell those interested that if they went 
abroad too often, even with the most attractive- wares, '
London would intimate it had had enough. The Cana
dian Northern Railway is a worthy enterprise. The fact 

This, the observation of a that *ts issue in the world’s metropolis was not gobbled
up with alacrity i.V no deprecation of the value of the 
property. Canada has tripped across the ocean, cap in 
hand, a little too frequently of late. Not that across the 
sea they have no confidence in the Dominion ; the very 

ccurs before I Talk of changing at this juncture the route of the opposite is the fact. They are enthusiastic over the 
iurts will be I Grand Trunk Pacific makes one wonder whether Mont- wealth, prospects, and investment opportunities of the
I. The con- I rtal “ after all in the best possible kxratidn. Vancouver,' Dominion ; but what has happened was bound to
il luminaries I *°JJ ™f»ht bave been a little higher up the coast, with happen,
rder then to I Winnipeg further from the Manitoba border. A
e idiocy of\ I cour*e for the St. Lawrence could be made the subject

of an enquiry also.
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EDITORIAL NOTES.i

r. Ross ap- 
ter describes 
r. Plummer 

Company's 
:r discussion 
nation of the 
nath of the

"I never say to a customer, 'Well, business is 
looking bad,’ but always, *1 guess you are doing Well 
under the circumstances, 
prominent Toronto business men, shows that some know 
bow to sajl the right thing in the right place at the right 

’ time. , j/ - '
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YUKON, LAWSON, AND OTTAWA.

Replying to several questions put by Mr. Claude Mac- 
donell in the House of Commons this^ week, Hon. Frank 
Oliver stated that the attention of the Government bad not 
been called to the advertisement by one T. W. Lawson with 
respect to placing on the market the shares of the Yukon Gold 
Company, of which Daniel Guggenheim was represented to. 
be president and Isaac Guggenheim secretary. I he Yukon 
Gold Company hold placer mining claims in the Yukon Ter
ritory, situated on Bonanza, Eldorado, Bear -and Bunker 
Creeks, but as no record of production by creeks has * been 
kept, the Government are not in a position to corroborate the 
statement that these claims have a production record of 
approximately S 100,000,000. The Minister stated that many 
of the claims held by the company have not *een surveyed, 
and as they vary in size according to the regulations under 
which they were acquired, the total area cannot be computed. 
The' title to the claims is conditional. Work to the value of 
$200 must be performed on each claim each year, and a re
newal fee of $15 paid. The Government had not sufficient 
information to state whether it was truè, as claimro by the 
company, that it had purchased sufficient creek claims to con
trol the mining, situation in that portion of the Yukon Ter
ritory. «The company purchased its creek claim* from the 
previous owner. The assignment of such claims’ was filed 
with the mining recorder of the district.

Replying to a question as to whether the so-called 
Trcadgold concession had been granted to the Yukon Gold 
Company, Mr. Oliver said : "The question is not understood, 
but if it has reference to a right at one time granted Messrs. 
Ewing, Trcadgold and Barwick to acquire certain reverted or 
abandoned claims, which rteht was subsequently rescinded, 
the answer is no. The total number of claims acquired by 
the Yukon Gold Company appears to b* 820. The Govern
ment had no information as to the statements appearing in 
the advertisement, and, therefore, the Government had taken 
no steps to warn or protect the investing public. The Gov- 

One harztu, 1 . L. , r. „ ernmenf had no communication of any kind with T. W. Law-
JohnstT kn°WS whcthcr to da** Govcrnor son, or with any member of the Guggenheim syndicate with
ts”v 01 Minnesota, as a humourist or a prophet, reference to the purchase or acquisition of the claims.’’ In 
Jr*'* « least one distinguished scholar in Canada reply to the question, "Is the Government aware that rhe said

iteetf,he crr :rcdHin5 r r ïï”IU« he L.1- bctween thc United States and Canada baf.f of thr „a,em,nts contained in the said advertisement.
oe obliterated, Johnson has put in a dozen words as to the absolute ownership by the Yukon Gold Company of 

, e f Prophet ism than many a man does in a three the aforesaid claim?” the answer was:, "As the company
The annexation of Canada b, ,he bjwühî

**U ern |tate«.IS 80 far d,stant that the Governor m y wifh ,h<1 Tutorial Government. This Government has, how- 
R’P Van Winkle for a while. ever, no information r

Many questions were asked by Mr. Claude Mac
'll! in the House of Commons this week regarding 
mining in Yukon and of the companies exploiting its 
sealth. When Mr. Macdonell has a few minutes to 
*fare> the prospectus of the Yukon Basin Gold Dredging 
Company, Limited, might afford him some further re
flections on the arts of Yukon mining.

# # # •

If one needs a convincing demonstration of the 
cunous methods sometimes prevailing in labor circles,
* ffi!.rSOr^ 8*ance at >he Toronto plumbers* situation will 
su™ce- F01- thirteen months the masters and the union 
l*n ^vc struggled each faction endeavoring to induce 
!.e ot*1er to think as itself. A little more science and a ■ 

I*88 bulldog ojistinacy 
circles.

* # # •
It is difficult to judge the merits of the Cobalt Lake 

without becoming mjxed up in thc election 
e*7“0n where politics bubble and political witches 
"t* merry. The Florence Mining Company have a 
grievance, the Cobalt Lake Mining Company have 

; To disentangle the threads of thc story from its 
oftr?g.requires *cffaI hands. Thc course and history 

, legislation affecting the titles of these two rom- 
panies n not
one can say.
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The messenger’s duties are varied. He acts as 
porter and night guard. He has charge of the book 
vaults, brings out the books in the mornings and takes 
them back at night. He is the polite and obliging 
usher on the watch through banking hours for persdns 
unfamiliar with the bank’s methods; he will guide all 
such to the proper wickets and show them how to 
transact their business. He is on the watch for pick
pockets and other crooks all the time. He takes the 
collection bills out, presenting all drafts on the parties 
on whom drawn. He convoys all parcels of money and 
Valuables sent to the clearing house, other banks, the 
express office, and post-office. He runs messages for 
the manager and other high officers of the bank. Gen
erally he wears a uniform when on duty. Though he 
customarily remains a messenger, his salary is subject 
to regular or occasional increases, and he may, rise to 
respectable emolument.

A large office may have three, four, or more of 
these messengers,, the duties being divided amongst 
them.

Every city office has a number of juniors. They are 
being taken on all the time, trained as speedily as 
possible., and put into the several departments or sent 
out to the branches.

Space will hardly permit a detailed description of 
all the departments of a city branch. The principle of 
working all of them' is the same as in the country. It 
will suffice to describe hdw the principal departments 
are subdivided.- • <
On the Alert for Fraud.

1 he collection department needs no description 
beyond what has already been given. When the current 
accounts arc divided among two or more ledgers, the 
division is made according to the names of accounts 

'lj- arranged in alphabetical order. One ledger will be 
J styled “A to G,” and will contain all the aeçounts be- 

ginning with those letters; another will be “H to N,” 
i and a third “Ô to Z.” The letters may vary, as it is 

aimed to have an even distribution of the work. Each 
ledger must have its* special supplementary cash book, 
containing the record of all the transactions passed 

v through it. I he totals of these supplementary books 
carried each day into the general cash book. There 

f is an account in the general ledger for each
account ledger. A great deal more certifying or 
accepting cheques has to be done in a city office. The 
ledger keepers have to be more on the alert for forgeries 
and fraud of one kind and another.

I lie discount department also is divided into parts, 
according to the amount of work to be done. There 
may be two, three or more discount registers—one 
being devoted to each important class of loans and 
discounts. ' * ■ > ^

arc-
current:

1 V

The tellers’ positions in the big offices arc respon
sible and important. There will be several,tellers, all of 
them probably handling heavy sums in cqsh. They have 
to be constantly on the watch for frauds, as there is 

^ more of that meditated and attempted in the-cities than 
in the country. It would be largely a repetition to 
describe -their duties, but the opportunity can be taken 
to explain the working of the clearing house, which is 
an institution peculiar to the cities.

1 ••
h '

\ .

>

1676

TWO YEARS' BANK LO^NS IN AND OUT OF CANADA.

Current 
loans in 
Canada.

Current
loans

elsewhere. I
*39,036,6ft 

35,578,116 
33,585,6t6 
33,159,145 
34,379,778 
35,781,517 

35,776,470 I
.35,725,257 
35,088,827
36,474,231

36,016,552
34,615,133
33.305.188 
28/)33,i74 
25,412,267 
23,388,259 
23,723,397 
25,033,806 V I , 
25,794,092 
25,355,2$$
23, $76,31$
22.928.188

22,441,302 
2i,3$i,$7$ 
22,187,494 ■

Call loans Call loans 
in Canada, elsewhere.1906.

March . . *55,968,563 $55,317,690 $475,032,442
486,683,324 
493,505,634 
501,621,979 
500,933,935 
507,943,194 
515,213,110 
531,019,479
538,695,11s 
548,684,480

April... 55,295,613 
May . . . 53,129,606
June . . . 56,024,697
July . . . 58,208,627
August. . 60,384,369
September 59,495,886 
October . . 56,878,521 
November 56,440,834 
December 57,511,747

1907.
January . . 53,979,494 
February . 53,342,912 
March . . 52,676,592 
April . . . 50,357,266
May,. . . . 49,886,386 
June .... 40,481,179 
July . . . 48,441,077- 
August .. 47,765,531
September 47,298,694 
October .. 56,843,488 
November 45,733,765 
December 44,501,112

1009.
January .. 43,052,673 
February . 43,857,577 
March . . 43,715,307

51,742,814
55,886,119
53,476,822
54,261,216
60,707,093
63,771,628
60,536,937
66,919,335
58,958,156

53,079,637
55,948,496
51,340,792
48,430,477
52,281,678
55,298,873
60,629,114
62,088,232
63,158,604
47,446,488
44,198,293
43,509,229

47,252,542
47,098,299
52,547,353

■ - !

550,938,838
562,678,044
579,057,554
586,149,738
584,707,830
586,930,448
581,327,878
580,075,932
578,207,277
579,860,498
570,896,776
556,588,451

546,957,657
541,252,019
545,020,446

V«1 —
NIPIS8INC MINES COMPANYi WHY THE REFONT!

OVERLAP.'

As was noted last week, the report of the Nipiising 
Mines published in 1907 was made as of the 31st of March, 
and the report of December 31st, 1907, included the opera
tions for the months of February and March, 1907, thui 
duplicating reports on these months. In reply to inquiries, 
the Monetary Times has received the following official expla
nation :— * "■

The second report covers the period from May 1st, 1906, 
when control passed to the holding company, to March 31, 
1907, the end of that company’s fiscal year.

The fiscal year of the operating company ended Decem
ber 31st, But, owing to a change in the system of accounts, 
the corrected inventories ht the mines were not taken and 
the books closed until Janu^-y 31st, 1907. The regular audit 
of the operating company’s books in New York and records 
at Cobalt was therefore made to include that daté. A supple
mentary audit of the New York books was later made to 
carry the report to March 31st, the close of the fiscal year of 
the holding company. i . ^

The regular audit of thé operating company’s accounts 
to December 31, 1907, naturally included the period from 
February 1, 1907, when the books were closed and the audit 
of the Cobalt records was made. The chartered accountants 
reports therefore covered this period. In accordance wr™ 
the decision of the directors referred to in directors’ report 
of April 30, 1908, to make the fiscal year of the Nipissmg 
Mines Company coextensive with that of,the operating coe- 
pany, the statement for the holding company was made tor 
the same period. These statements arc those publish' d m 
the third report of the Nipissing Mines Company.

The duplication in the published reports of the figure 
for February and March, 1907, therefore results from 1 
adoption of the fiscal year of the operating company as 
basis for these reports, instead of maintaining a dineren 
date for the fiscal year of the hdlding company as was P 
viously done,

1

t

1

MONTREAL CITY AND DISTRICT SANK.
The financial statement of the Montreal City **^^**5 

Bank for last year presented at the annual nieenms ^ 
probably the most satisfactory on record. The net pr 
the twelve months were $158,046.93, and the Balance 
forward from last year’s profit and loss account, 
malting a total of $165,667.42. From this amount n aDd 
paid two dividends, leaving a balance at credit of pr ^ 
loss of $65,667.42 to be carried forward to next ye*»-

K
A
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CANADIAN BANKING PRACTICE.

, By H. M. P. Eckanlt.- i
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her of open accounts on December 31st last was 94,309, 
md the average amount due each depositor was $211.15. 

*The statement of the bank’s affairs was given out as be- 
. . The cash on hand is $1,664,432, holding of Government 
hoods $2,547,845 municipal bonds, $8,112,277. The call 
torn, are $7,2*6,440. The deposits are $19,9*3,9*4, and re
serve fund, $900,000. ,

For the convenience of the depositors in St. Henry, Que., 
branch has been opened there. It has also been decided to 

open a branch at St. Cunegonde. In order to provide for the 
erer increasing volume of business it has been found neces
sary to remodel the head office and the work is now in pro* 
gnu. As usual, a frequent and thorough inspection of the 
hooks and assets of the bank has been made during the year.

The following officers and directors have been elected for 
the current year : President, the Hètt. J. Aid. Ouimet; Vice- 
President, Michael Burke; the Hop. Robert Mackay, H. 
yarHand Molson, Richard Bolton, G. N. Moncel, Robert 
Archer, M. Nowlan de Lisle, the Hon. R. Dandurand, the 
Hon. v. J- Doherty ; manager, Mr. A. P. Lesperance.

Crystal Spring, No. 1,763, $800; C. J. Eley, Buclchorn. - 
Togo, No. 1,692, $1,200; P. Svarich, Vegrcville.
Trochu Valley, No. 1,742, $1,500; T. T. Dcvilder, Trochu 
ey. ■ • ~ •
Hay Lakes, No. 1,762, $800; J. H. Thomas, Millet.
Priot Knob, No. 1,679, $1,200; A, E. Six, Stettler. '
Kmg Edward, No. 1,719, $1,500;
MacEwan, No. 1,663, $ 1,000; A.
Markham, No. 1,729, $1,300; W.

Vail
;

d. r>

haw, Vermilion, 
e, MacEwan. 
unnington, Willis-

ton.
St. Martin’s, No. 16, $500; P. A. Bernier, Vegreville. 
Sunny Vale* No. 298, $8bo; E. L. Kirkpatrick, Leduc. 
Allandale, No. 1,652, $1,500; C. P. Niles, Vermilion. 
Swan Hill, No. 1,665, $600; H. G. P.thouse, New 

Sarepta.

r
,T ,

JB

Looma Vista, No, 1,724, $400; F. J. Heath, Strathcona. 
Fairfield, No. 1,728, $800; H. N. Black, Brownfield. 
Arrowwood, No. 1,733, $800; E. Dickey, Brant. 
Sunshine, No. 1,773, $1,600; G. McLeod. Crossfield. 
Highwood, No. 1,634, $1,800; C. S. Elliott, High River. 
Daysland, No. 1,539, $»,50o; J- F. Barker, Daysland. 
Bloomington Valley, No. 1,757, $*,200; A. B. Kenyon, 

Lloydminster.Banker returns prom Europe.
4 •Mr. R. B. Kesson, general manager of the Bank of New 

Brunswick, who has recently returned from a 6 weeks’ pleasure 
trip across the Atlantic, corroborated in a press interview, the 
statements that have been made regarding the popularity oi 
Canadian securities abroad.

“Canada,” he said, “is muph better known on 
the other side than it used to be, ana among all the colonies 
it is the favorite in every respect. Unfortunately, some of our 
securities offered to Old Country investors are not ef the best 
class, and this has a tendency to discourage the investment of 
Old Country money in other enterprises. But there is a con
stant and steady accumulation of money in England seeking 
inmtment and looking for something more promising than 
South African and Australian securities. And if Canada has 
something good to offer and the results are as expected, the 
field for Canadian securities abroad will be greatly enlarged.

“The banking system of Canada,” Mr. Kesson continued, 
“is very highly spoken of. It was considered very creditable 
that the Canadian banks withstood the strain bf the present 
depression so well in view of the collapse of many American 
financial institutions. ' !■

“As regards the financial outlook on the other side,” 
Mr. Kesson said:—“London is very sanguine about the 
future, but at the present time business in the Old Country is 
not good. There is little or no shipbuilding going on and 
the iron market is likewise at a standstill. The cotton in
dustry is stationary with a tendency toward slackness. Retail 
people complain greatly. On the other hand, lumbermen 
with whom I talked, are hopeful and the coal industry is doing 
*emarkably well.” \

An attempted robbery was made upon the Molsons Bank 
at Merlin village, Ont., on Monday.

ThÇ Land Corporation of Canada, says a London cable, 
has declared a dividend of 12 K per cent.

In April, Canadian banks opened 13 new branches and 
closed 11. Of the latter 5 belonged to La Banque de St. Jean. 
The month’s record.

The Dominion Bank is rebuilding its Windsos branch 
premises, having removed to temporary quarters while the old 
building is toyn down and a handsome new building with 
safety vaults erected.

The Traders’ Bank have assumed their temporary 
quarters at Guelph, Ont., in the office lately vacated by the 
Canadian Pacific Railway, and have erected their various 
compartments there.

The Eastern Townships Bank has opened 
St. Remi, Que. Mr. E. W. Morgan, manager of the branch 
at Ormstown, will take charge of the new bank.

The Queen Mine at Salmo, to the south of Nelson, has 
been sold for $175,000, with a cash payment of $50,000, by 
William Waldie, of Nelson, B.C., to a Wisconsin syndicate, 
headed by A. D. Westby.

The Royal Bank of Canada in Montreal is now situated 
in its new building on St. James Street, having moved from 
its old banking rooms, 118 Notre Dame Street West. The 
new premises are said amongst the finest in Canada.

The banking firm of C. E. Snow & Company, of Cards- 
ton, Alta., has been reorganized, with Mr. T. H. Woolford, 
president; Mr.. E. Wood, vice-president ; Mr. C. E. Snow, 
manager; Mr. Sterling Williams, secretary-treasurer and 
acting manager, and Messrs. James Parker and Ephraim 
Harker, directors.

The Bank of Montreal is about to open temporary1 offices 
at 261 Peel Street, Montreal, pending the erection of its new 
building on the corner of Peel and Burnside Streets.,This 
office is being opened for the further convenience of the 
bank’s custonfers in the West End. It will be under the 
charge of Mr Travers Allan, and will be ready for business 
about the 23rd instant.

Scottish Ontario and Manitoba Land Company, Limited, 
earned a net profit last year of £1,795, which, with £39,002 
brought down xgnd other miscellaneous receipts, increased 
the credit to profit and loss account of £42,928. In January, 
*908, £1 10s. of capital was repaid to the shareholders, re
ducing the paid-up capital to £2 lbs. per share. The direc
tors hope to be able to make a further return of 10s. 
share at the end of the current year.

In bis speech at the opening of the New Brunswick 
Assembly, the Lieutenant-Governor said : The people of New . 
Brunswick, in common with those of the rest of Canada, 
have during the past year enjoyed a fair measure of prosper
ity and contentment ; good prices have prevailed for the pro
ducts of the farm, and our people have been able,to obtain 
employment at good wages. The financial stringency which 
prevailed in many countries have only slightly affected tb* 
business pf'this Province.

Ogilvie Flour Mills shareholders have received a circular 
setting forth the terms of the new stock issue. It states that 
holders of thirty shares and under will have the privilege of 
acquiring one share of Common stock for each share of pre
ferred stock held by them, or a lesser number if desired. 
Holders of over thirty «hares may acquire one share of com
mon stock for each two shares of preferred stock held by 
them.. If convenient to shareholders in this group, it might

(Further Banking News Appears on Page 18*$.)

a branch at

BANK $TOCK$ IN APRIL.
The following table/{fives the highest and lowest prices 

of bank stocks dealt in/last month, and the total number of 
transactions :—

Bank
B. N. A......................
Commerce .................
Dominion. ...............
Eastern Townships
Hamilton ..................
Hochelaga ...............
Imperial ...................
Merchants ...............
Molsons ...................
Montreal . .................
Nova Scotia ___
Quebec .....................
Royal .......................
Toronto ........ ;..........
Traders .....................
Standard .................
Union .........................

? 1

Lowest Highest Total sales
Si. *45 145 10

•565160
53*727

56
185185 27

?3*35*34
208 *4*210

58158156
68196*4*95

236 *34235
572792 77
9/ *22122 per.27220207

19207
123K

205
•. j 123# 
.., 209

78
50217

"12754

SCHOOL DISTRICTS BORROWING MONEY.

■ ^0 Particulars given, are in order, name, number of 
^IhMU. ,tfict| amount required, and correspondent.

2**[aiie, No. 142, $5,000; C. Grayson.
WiUow, Nq. 1,583, $1,500; R. Schmidt, Quarrel. 
Lloydminster, No. 1,753, $4,500; G. H. Orange, Lloyd- 
£«ne Dell, No. 1,660, $1,800; W. McSweeney, Stavely. 

^Stony Rapid, No. 1,706, $800; H. D. Middleton, Mann-

Uoydminster, No. 1,753, #4,500 ; G. H. OrRange, Lloyd-

50123
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THE INSURANCE CHRONICLE
May 9th, 1999.

1
SIDEWALK vs. FIRE PROTECTION. LONDON AND LANCASHIRE FIRE INSURANCE CO.

In last week’s issue of the Monetary Times an item 
headed, “Scotch Company Will Transact Fire Business in 
Canada” read in part as follows :

I
The inhabitants of a yearling town in our new West 

have beep aroused to their need of two things. One, 
protection against fire ; the other a sidewalk to protect 
people from the prairiè mud. Public opinion thought 
the sidewalk mo’st needed—any time would do for fire 
engine and tanks. This preference aroused the local 
newspaper to say that the first duty of ratepayers was 
to see to the protection of theûr new wooden town from 
fire. And an example was cited in the novel town of 
Minitonas, Manitoba, whose every building but one was 

I swept away by a sudden fire not fong ago.
People in’ this country do not nowadays bcljeve that 

conflagrations will ever disturb them. City A, ttpwn B, 
village C, i will demonstrate how, from their ijtuation, 
their construction, their fire protection system,. no de
vastating fire will ever wipe them out. So, probably,
thought the good people of Chelsea, Massachusetts, 
where last month 1,500 families were made homeless by 
a fire which swept over half a square mile, destroying 
mainly wooden houses with shingle "roofs. The superior 
people of tljie east end went in crowds to

“Mr. Thomas Hi Hall, who for nineteen years 
has been manager for the London and Lancashire 
Fire Company has been appointed manager for the 
General Accident in Canada.”
This was an unintentional misstatement due to an error 

in the transcription of shorthand notes. The sentence should 
have read :

“Mr. Thomas H. Hall, who for nineteen years 
has been connected with the London and Lancashire 
Fire Company, has been appointed manager for the 
General Accident in Canada.”
It is well-known that Mr. Alfred Wright has been man

ager in Canada for many years of the London and Lanca
shire Fire Insurance Company, a very successful and pro
gressive institution, with head office at Liverpool. We regret 
the making of the error complained of, and take this, our 
first, opportunity to exprèss our regret therefor.

FIRE AND MARINE NOTES.

The work of installing the electric fire alarm system in 
Regina, Sask., is in progress.

Several alleged offendérs against the prairie fire ordin
ance have been summoned at Indian Head, Sask.• * * *

see the spectacle 
of the burning shacks and storehouses of the rag dis
trict, never dreaming that the fire would cross Broad
way, or that their own comfortable residences would 
burn. But, when the ‘torrent of flame and smoke swept 
towards their homes, they turned back, only to find that 
they could not reach these homes, which were lost in 
the further sweep of the flames.

Brandon, Man., City Council are considering the advisa
bility of erecting a branch fire hall for the southern part of 
the city.

. # • * •
Montreal Fire and Light Committee has given the 

tract to install a new electric fire alarm system in the new fire 
station on Berthelet Street to the Gamewell Fire Alarm Com
pany, of New York. The cost is to be $53,000.

> ■ con-

Residents of St. John, of Hull, of Vancouver-, 
dreamed of the almost extinction of these several 
by conflagration, any more than the people of a dozen 
United States cities, from Jacksonville to San Francisco, 
dreamed that such disaster would come to them. And 
thus, city authority became lax ; rules of building 

. struction hâve beeh relaxed, '"civic fire appliances
ill maintained, water supply was not increased with the 
growth of the place, demands of underwriters 
pooh-poohed, and the conflagration, when it 
found the place its ill-prepared prey.

It was urged with force in a paper recently "read 
before a gathering of underwriters by Mr. J. B. Laidlaw, 
of Ioronto, that while great improvement has been mpde 
of late years in fire-fighting appliances, in number1 of 
firemen, in larger fire engines, the provision of water 
towers, aerial trucks, and high-pressure water systems, 
there has, oh the other hand, been such a steady growth 
in size and height of buildings, that the hazards have 
grow n more rapidly than the development of fire-fighting 
apparatus. jSo that we now find cities with buildings 

- five, six, anjd seven storeys in height, jbut having only 
a three-storejv or four-storey fire 'department.

? The w

if il never
towns Sweeping changes’have been made in the personnel of 

the Chicago Fire Department. Three chiefs of battalions and 
a score of other officials were retired because of age, or be
cause unable to pass the new tests imposed by the Civil Ser
vice Board.

* » * •
The present year is described by special agents in Mich

igan as the worst they have known in fire loss. The losses 
are not in the large cities, but in smaller towns all over the 
State. The preferred business seems to be getting mixed up 
with special hazards.

* # * # ;
News of the raising of the Mount-Temple was well receiv

ed by Lloyd’s underwriters in London, England. The vessel, 
which is valued at nearly $500,000, had been given up as a 
total loss, and as much as 80 guineas per cent, had been 
charged for reinsurance.

con-
were

were
came,

# * # *

The new reduced rates for fire insurance, as established 
by the Manitoba and Northwest Fire Underwriters Associ
ation, came into effect on the first of the month. The 
changes affect all new policies and renewàls issued after that 
date, on properties not specially rated.

• • » •
A curious feature of the business depression of April in 

the United States is the fact that insurances on stocks of mn- 
chandise are being lessened because of dull business. 
wholesale house in Chicago, for example, Carson, Pine, scon 
and Company, in making their April renewals dropped I200-" 
qoo of fire insurance.

t .

w

\
r finds in this and other circumstances a 

lesson to underwriters, concluding thus: “The law of 
_ average teaches us that like conditions will produce like 

results. And just as surely as the ,<un will rise to
morrow we may expect that conflagrations will 

I The outstanding lesson to be learned from disasters of 
this kind in the past would seem to lie that the prin
ciples and practices which govern companies in the 
consideration- of the individual dwelling or other risks 
should be applied in a modified form to the consideration 
jofpcompaniesl gross liability in all the towns and cities 
pi which they do business.”

, # * * #

Last year was a fairly satisfactory one tor 
offices. Apart from the Jamaica disaster the year was 
paratively uneventful, and the profits were, on the e
to the average. Net premiums of eleven companies 
$1,500,000 more than in iqo6, the total premium income oa 
approximately $40,800,000.

British fire

recur.

Rapids, did »The Credit Men’s Asociation, of Grand — 
sensible thing when it devoted its April meeting to fire 1 
ance subjects. The chief of the fire department spb* 
“Local Conditions a .manufacturer on “Restriction* ”1»"
Adjustment of Losses from the Assured’s Standpoint.
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ol ume \ !4*. , ,r on “Defects in Policies;” insurance agents on other ; losses by fire in the United States and Canada have aggre
ss of fire insurance. The gathering was an instructive gated about $850^000,000.
™ ■ Here are a few drastic opinions concerning the Chelsea

* # (disaster:—
According to “Lloyd’s Register,” excluding warships, | “ The conflagration which wiped out a large part of the

.wJwerè 415 vessels of 487,501 tons gross under construe- ! city of Chelsea, near Boston, was the result of a combination 
t”ere , tc]05e of the first quarter of this year. Of those, of circumstances, only one of wihich, the strong north-west 
ti0Dwtre steel vessels, with a gross tonnage of 839,446. The , wind, was beyond the control of man.”—New York Journal 
fisnage now under construction is 101,000 less than that °f Commerce.
which was in hand at #he end of last quarter, and 459,000 Fifty Per Cent. Wooden Conetruetlon.

Tnns less than that building 12 months ago. No such decrease 
tiMthe shipbuilding industry during a period of twelve months 
!” purred since September, 1884, when the reduction in 
tonnage as compared with September, 1883, amounted to over 
U 000 tons. The latest returns at Lloyd’s regarding foreign 
«hipbüilding show that Germany is constructing 53 vessels, 
the United States 49, Norway 37, Holland 36, France 24, and 
Austria-Hungary 14, whilst various other countries have 
smaller orders on hand.

oneU L

IAMCE CO. Wooden frames, shingle roofs, and factories, stores 
and public buildings built without precautions to' check Are 
by slow-burning construction, exist everywhere, ifl all our 
towns and cities. Where these things are, fire and high wind 
will sweep all away if both come together. They did in 
Baltimore. They have in Chelsea. They will in the next 
place where fate falls, wind comes, and the red cock crows. 
A very small expenditure, relative to the loss, would have 
have made every Chelsea factory slow-burning, but insurance 
premiums spread over the years are easier to meet than ’he 
single payment called for by slow-burning construction.”— 
Philadelphia Press.

“ On its face, the official statement sounds not a little 
remarkable, that in the building operations of the forty-nine 
‘ principal cities ' of the United States last year, despite the 
great increase in the use of cement, steel, brick, and stone 
in the recent past, 59 per cent, of the new construction was 
of'Wocd.”—New York Commercial.

“ Now, this waste is a preventable wâste. Certainly the 
largest part of it is absolutely unnecessary. There are no 
such losses by fire in the principal European countries, and 
the safeguards which they have erected against fire it ought 
to be possible to establish in the United States. If it be fair 
to assume, according to the European standards, that the 
normal fire loss of the United States would be $60,000,000, 
then during the past three years we have by reason of neglect 
—criminal neglect—squandered $220,000,000 a year.”—Wall 
Street Journal.
Want • Paternal Cevemment.

“ While the question of preserving our forests is being 
agitated by whole companies and battalions and congresses 
of forest-reserve champions, there seems to be little move
ment towards concerted preservation of the structures which 
are the principal consumers of our timber supply. It would 
be well if something could be done to preserve the wood 
products after the leave the forest primeval. Every fire de
stroys property, and insurance does riot restore loss. It 
merely equalizes it, so that the whole damage does not fall 
upon one or a few individuals. But the wealth of the country 
is diminished eyery time the flames lick even a woodshed 
from the earth into the heavens. We should build structures 
that will not burn. They do it in Germany, for example, * 
and many cities of the Fatherland hardly know what a fire 
larger than a bonfire looks like. American, municipalities 
should perfect their building and fire ordinances, and compel - 
their observance to the letter. *If individuals will not build 
secure shelters for themselves without compulsion, a paternal 
government should see to it for them.”—Washington Post.

“ The fire raged through the squalid suburb of Chelsea— 
hundreds of the houses in which are described as being in
ferior to the ordinary British stable!—with great fuiy ; it was 
a stroke, of wonderful good fortune for the fire offices that it 
stopped short just where the " wealthy area,” emhracing- 
heavily-insured risks, commence'd. Nevertheless, this latest 
American conflagration will not be without its effects on the 
minds of British underwriters, » who have had a sufficient 
number of severe shocks in regard to American business 
during the last few years. It is, to our mind, somewhat 
amazing that the building of wooden houses, or houses 
largely constructed of wood, should be permitted in America, 
which is wont to pose as the great up-to-date nation of the 
world. It is stated that, owing to the houses being con
structed of wood, Chelsea (Mass.) has been burnt out three 
or four times. Surely this is a disgrace to a civilized nation.” 
London Financier and Bullionist.
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United Kingdom—Some Casualty Decisions.
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(From Our Own Correspondent.)v-
London, April 14th.

The story is told of how, eventually, an insurance agent 
secured a proposal from the Pope. His Holiness had evaded 
agents by hundreds, but one secured an audience upon other 
business and steered the conversation to the subject of the 
persistency of insurance men. The Pope was full 
grievances against them, with all of which the agent sympa
thized. The agent pooh-poohed the notion of insuring one 
who was bound to have saved, andjiad no dependents. The 
Pope explained that he had not saved, and that he had rela
tions. And it was not many minutes before a policy qn $he 
life of Joseph Sarto for the benefit of persons named was de
finitely an order.
Mstfvi Scarcity of Tariff Companies.

Non-tariff fire offices in this Kingdom now number 60, as 
against 38, which are parties to the Fire Offices Committee. 
Of the 60, the largest is one connected with the cotton trade 
(subscribed capital, £546,000). A capital of close on £4 mil
lions is worked by the twenty more important non-tariff con
cerns, and good and large business is done upon it. The re
lative scarcity of tariff companies «rives no clue to their com
parative importance, and their number is only thus small be
cause of the many consolidations during late years.

The “old” Phoenix, which last year mated with the 
Pelican and British Empire Life office finds a new general 
manager in Mr. G. H. Ryan, who is thought likely to pursue 
a vigorous policy.

All the casualty offices confess that they are short of 
judicial decision?. They pay when probably they are not 
liable, and do not pay when—for all that is clearly known— 
they may be liable. One point that, has been temporarily set 
at rest touches the calling of commercial travellers. Is a 
Dtoeuer, who has finished hip work, and is coming home, 
•tnctly on his employer’s business? Is the company to pay 
compensation for death when the said traveller falls into a 

and so drowns? The ruling is against the company. 
7b orient of this kind arises “out of and in the course of 
the employment.”
And Another Query?
,. ^8ain, is it right that a company’s agent should go be- 
imal^a*mant’s.solicitor and induce the mother of an in- 
intii* t0 acceP* a lump sum as commuted compensation 
am* f0T an injuTr that *s 1‘kely to be permanent ? The 

toys not, and one such settlement has been set aside 
an order made to continue weekly payments. 

er« ‘“.gestion is now being discussed that all employ- 
, wishing 30 insure their workpeople against accidents will 
v * t0 se,n<l their men for medical examination. Public 

** n°t ready for that change, and it will be a bold 
wn»u n ’f*10 ventures the loss of business the condition 

A.i The employer, it is pointed out, has no interest
eefraudtng the company.
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ATLAS ASSURANCE COMPANY.
On1-!SS.

One hundred years ago the Atlas Assurance ’Company 
commenced writing insurance. Its policies, therefore, have 
been issued during the reigns of five British monarchs, King 
George IJT., King George IV., King William IV., Queen Vic
toria and King Edward VII. When the fourth George came 
to the throne, the income of the company, whose head office 
is in London, was £77,413, with'funds of £160,120. On the 
31st of December,. 1907, the income had increased to £1,322,- 
296, and the funds to £4,841,887. The Atlas transacts both 
fire and life business.

The annual report for 1907 was presented to the share
holders at a recent meeting in London. In the life depart
ment new policies numbering 726 were issued assuring 
£429,373. at annual premiums of £13,028. and single premiums 
of £180, of which £22,300 was reassured at annual premiums
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CHELSEA FIRE.

■nd English Frees Severely Criticise the Primary 
Causes of the Conflagration.

Th, American pijess is doing much to warn this conti- 
tion ^e-sins and'carelessness in building construc-
the rnla ot . «uses of fires. Possibly more than half of 
prevJ'!1"^rations occurring on the continent are due to 

stable causes. During the last three years the money

ds, did 1 
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spoke on
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of £459, leaving the net new sums assured for the year j guns and resented, in temperate language the agn#T ■ 
£407,073, with annual premiums of .£12,569, and single pre- made upon them and upon an honourable business pcri‘?n$ 
miums of £180. Proposals for £20,750 were declined. have, over the border, what iji known as the Canadian 11?

The new premiums of the fire department were £1,029,- Insurance Officers’ Association, and its memh»r« i.... C&* 
446, and the losses £468,513, being 45-5 per cent, of the pre- united on every essential or material point When k 
miums, and yielding a-surplus of £185,464. After charging differed, the question was argued to get them into line»»? 
40 per cent, of the increased premiums to meet the increased principle of the ‘ the greatest good to the greatest 611 ** 
risk the underwriting of the year shows a profit of £150,880. •
The fire insurance fund, after carrying £48,350 to profit and 
loss, has increased by £137,295 to £676,215.

In the accident and general department, the premiums 
amounted to £22,923, and the claims and expenses to £10,376, 
yielding, with interest, a surplus^ which has been left in the 
account, bring the fund to £63,719. The depreciation during 
the year in the value of the shareholders’ securities amounted 
t° £33,063, and this sum has been transferred from profits and 
loss and reserve fund to the investment reserve fund, which 
now stands at £48,155, and covers the depreciation at 31st 
December last. After transfer of £48,350 from the fire in- 

. surance fuqd and crediting the account with interest, transfer 
fees and percentage on life business, and charging £23,063 
carried to investment reserve fund, the profit and loss account 
will show ai balance of £55,000. The directors have declared 

- a dividend for the year 1907 of five shillings per share, free 
of income tax. Two shillings per share, or £22,000, was 
paid in October last, and the balance tif three shillings per 

' share will be paid on the 28th inst. a ,
The company’s well-known trade mark is not numbered 

amongst the assets, but we are inclined to believe that the 
trade mark of a financially sound and progressive company, 
such asUhe Atlas, is an asset. . As is well known in this case 
it consists of a crouching Titan, who, mythology tells us, is 
condemned to stand at the western extremity of the earth 
tipholding the heavens with his shoulders and hands.

Messrs. Smith & Mackenzie are the agents in Toronto ;
Mr. R. W* Douglas, Winnipeg, is manager for the West, and 
the head office for Canada is at Montreal, with Mr. M. C.
Hinshaw as manager. ‘ : .

t

I i.
- number.’ *

GOLDEN PEAK LARDER LAKE EXPLORATION AN!
MINING COMPANY.

A paragraph appeared in a rgeent issue of the MoneUn 
Times referring to the Golden Peak Larder Lake Exploration 
and Mining Company, o£ Toronto, in which it was stated that 
a distress warrant had been issued on the company We 
are now requested to correct thjs statement, which is abso- 
lutely incorrect. We much regret the error, and tender otr 
apologies to the’ Golden Peak Company for the fact that it 
should have been made.

ADDITIONAL INFORMATION^CONCERNINC FIRES 
ALREADY REPORTED.%

j
Crafton, Ont.—St. George’s Church destroyed. Insured 

for $1,000 in London Fire Company.
Carleton, N.B.—Residence of John Gorrell destroyed; 

valued at $1,750. Insured for $1,000 in Queens.
Halifax, N.8.—Robert Johnson’s property damaged to the 

extent of $2,000. House insured for $1,200 in the Caledonian.
Hazel Cllfle, Seek.—James Miller’s house, haras and 

granery destroyed. Losses between $1,500 and $2,000; un
insured.

Hlghgate, Ont.—D. McMackon’s entire planing and stase 
plant destroyed. Loss about $10,000; insured for $4,000 in 
the London Mutual and London and Economical.

Woodstock, N.B.—W. H. Everett’s book-store damaged by 
water to extent of between $7,000 and $8,000. Insured for 
$1,000 in Canadian Fire and $1,200 in the Quebec.

Chatsauguay, Qua.—Grand Central Hotel destroyed 
Total loss about $20,000. Insured for $7,500 with Equity, 
Traders, Montreal and Canada Companies for $2,500.

Vanoouver, B.C.—Mr. W. R.Arnold’s residence on Poiit 
Grey Road damaged to extent of about $1,500. Loss covered 
by policies in the Montreal, Canada and Phoenix of London. 
Loss on furniture, amounting to about $17$, covered in the 
Quebec and Richmond and Drummond.

■uetouohe, N.B.—'The M. McLaughlan Company’s hub 
destroyed. Losses, $40,000 above insurance, which is as fol
lows: London, Liverpool & Globe, $3,00a; Western, $2,666; 
Norwich Union, $2,000; Richmond and Drummond, $2,*o; 
British American, $1,000; and Scottish Union, $2,500.

Woodstock, Ont—Woodroofe & Son’s premises damaged 
to extent of $350. Insured in Guardian, London, Atlas and 
North America Insurance Companies. Grafton & Company « 
property damaged to the extent of $100, no insurance. E/r. 
Ttfitchell’s photographic studio damaged to the extent ot 
about $1,400. Insured in the London, Liverpool and Globe.

Olsee Bay, N.S.—Dreamland Theatre burned. Loss be
tween $500 and $600; no insurance. Daily -Gazette s pre
mises damaged. Loss on building $1,200, and* on plant, «c^, 
$6,250. Insurance : $9,500 on plant and $2,000 on building 
(owned by. Oddfellows) in Yorkshire Fire, London rirt> 
Phénix *>f Brooklyn, and Montreal, Canada and Nova Scon 
Fire. Portion of plant salvaged.

'
TRAVELLERS' LIPE ASSURANCE COMPANY.

t

'
LIFE, ACCIDENT, AND CASUALTY NOTES.

Application will be made toljhe Dominion Parliament this 
session for an Act to incorporate the Traders Life Insurance 
Company. ■ '

The largest life insurance policy ever written in Canada 
has been I secured, it is said, by the Great-West Life As
surance Company, in Winnipeg. The amount of the policy 
was $250,000. .

• • • •
Mr. (?. H. Neely, manager for Canada, of the Ocean 

Accident and Guarantee Corporation, passed through Winni
peg on. his way to Toronto after a tour among the company’s 
agencies ijn Alberta, Saskatchewan and B,C.

* * # #

Mr. C. W. J. Woodland, joint manager with Mr. Griffin, 
of the Employers Liability Assurance Corporation, passed 

„ through Winnipeg a few days ago on his usual trip to the 
coast in th|e interest of his company.

• f • •
Application is being made to Parliament by the Crown 

Life Insurance Company for an Act to confirm an agreement 
providing j for the readjustment of its capital stock by the 
reduction jof its subscribed shares and sale of new shares, for 
the removal or reduction of the impairing of its capital stock, 
and for the providing of "'more cash capital.

* * * •
A verdict of $3,200 has been awarded to Johnny Meehan, 

aged fourteen, in his suit against the Woodward Department 
, Stores, Vancouver, in which he sought $10,000 for serious 

injuries, Including the loss of one eye. He had been em
ployed in Running the elevator, and the injuries resulted from 
contact with the weTght while he was adjusting a part of the 
works.

r
>|

T,^U^L,K;inu?a„d5nct;;nV"t,.b^^
Ottawa during the present Parliamentary session. * • ' 

W. Pike, the well-known iron and steel merchant at Monnw 
is at the head of a syndicate which will shortly introdu 
company to the public. The gentlemen connected wun 
undertaking, whom, we understand, are prominent 11» 
ancial circles, think the time ripe for a company jo maj» 
specialty of non-participating business in the Canadian 
ance field. I ' > . .

The company is chartered to do a life insurance 
subject to the latest restrictions of the insurancedepar™» 
and the new Federal Legislation based on the report ^ 
Insurance Commission./ A license will be L jfl
Insurance Department shortly, and the companywm ^ 
probability open offices simultaneously in the *arfr“.in€0tk 
Canada, and some of Canada’s first men will be pr 
on the directorate. „ ..2

A large part of the stock has been underwritten, 
balance that will be offered for subscription toJ^s 
public will be subject to the payment of a preo . ’^rie 
providing a substantial surplus for the company 
operations. The head office wijl be in Montreal.

1

at

The annual report of the Connecticut Insurance Depart
ment for 1907 states that of the life assurance business done 
by the twenty-nine legal reserve companies doing business in 
the State, that there is a decrease in expenses, also a decrease 
in new business written. The amount expended for first 
year’s commissions was greatly lowered. There is an in
crease of insurance in force of 289 million’s of dollars, or a 

\ fraction of one per cent. They increased their premium in
come and the total income. The amount paid policyholders 
was $289,617,000 as compared with $261,836,000 in the year

• • • •
Speaking of the proposed new insurance laws for Canada 

and the part taken by life insurance men in the discussions 
relating to it, the Insurance Times of New York writes:— 
y At all the various storm centres the! representatives of the 
companies ; did their duties fearlessly. They stuck by their

y
1

1906.

1 ‘

•*

z

;

i

!

I
i
I
I
t
I
:

c
I
1
i
i

1
r,
e
1.
e
»
0
»
Q

ti
ai
bi
b
r<
0
b.

w
m
a!
in
wi
of
fi.
R
in
«
th

:

1

* -

:

. m



ACTIVE SECURITIES

* • «

The monetary timesdome 41. May 9» ,9°8* 1881

!“ «pen»# 

lDes*r. The, 
-anadian Life 
'■tt have been 

When the, 
to line on the 
st number.’ ”

WALL STREET AND EFFECT OF FAILURES.

Consols Decline—Montreal Stock Exchange Elections- 
Cobalt Markets.

stock advanced to M» and afterwards gained’to 51 %. Steels 
keep around 17. It would be interesting to know the relative 
positions of the shares six months hence.

■ r No Va Scotia steel shares are being freely dealt in. Clos- - 
ing last week at 52, they reached as high as 53?4on Thurs
day, with a subsequent recession to 53X The output 
this year was, according to the statement of the presi
dent, larger than ever before, with a corresponding increase 
in earnings. Winnipeg Electric has been another prominent 
feature of the week’s trading. On Thursday, the stock 
gained nearly 6 points, selling at noon as high as 150. Mac- 
kay common have improved to same extent, other important 
participants in the rise being Consumers’ Gas, Rio and Lake 
of the Woods. Navigation stocks show little change. 
Among bank stocks, both Dominion and Imperial are practi
cally better. ; : •

< The London Stock Exchange has listed 824,336,000 new 
Canadian Pacific Railway stock.

Although a considerable number of mining shares have 
changed hands this week, Thursday’s closing prices show 
no marked variation from those of a week ago. The tend
ency was mostly towards a lower, level. Nipissing, the listed 
Cobalt stock, was rather heavily sold at the commencement 
of the week and reacted to yji. At the close, it was quoted 
at 6.87. Trethcwey, on the other hand, have displayed 
strength. Talk of an increase in dividend stimulated in
terest in the stock, which advanced on Thursday to 90, fin
ishing about three points weaker.

Our Montreal office writes
The past week has not been productive of any marked 

. . _ ■ . . changes in the stocks, but it has witnessed a revival of ac-
Forosd to Buy for Brokers Account. tiyity in some of the issues which have been more or less

When they closed their doors their fellow-members on the neglected, and advances of several points have been scored
Stock Exchange who had dealt with them were forced to buy ja a few of the stocks which have been discredited on the 
for their account, before witnesses, in order to prove the market for some time. Buying orders came in for Rios on 
transactions, the great number of shares in question, and Thursday, and prices were forced up in a short time froip 
this could have but one effect upon prices. There were two 33^ ,0 3$%. Nova Scotia Steel and Coal experienced the * 
other ways, moreover, in which these failures influenced first rauy worth speaking of in many weeks, and prices on 
higher quotations. They broke the courage of many other Thursday morning were lifted from around 52X to $4. An- 
Stock Exchange houses "and individual speculators holding other strong feature was Detroit, which advanced a couple of 
bearish positions on the market and led to buying from such points, to 38H. This stock has been one ot the features of 
sources, while other firms which had loaned stocks to the ,hc week, the advance having been gradual, but continuous. ,
bouses that failed, suffering losses as a result, at once re- The rise is said to be the result of operations of local pool,
fused to make further loans and forced much buying. All thc market being all the more susceptible to its manipulation 
this, explaining as it does much of the week's further rise in from the fact that it had previously been sold to a standstill, 
prices, shows also the artificiality of the movement, and Toledo also showed life, and quickly advanced from 8 or 9 to 
makes clear the reasons for the irregularity. 14X, there being no special reason for the advance. Not-

Few Government securities are so sensitive to revolution withstanding the failure of negotiations between the Steel . 
and war scares than British Consuls. Almost before the an(j Coal Companies, both stocks having continued firm save 
cables concerning the trouble in India had been set up in t£e during the few hours after it became evident that the negoti- 
daily press, Consols commenced to waver, and jn a short atjon8 would not result successfully. On Thursday. Coal 
while to decline. The British Empire has such a variety of sojd up practically to 52 and Iron common was around 17H, 
interests in a variety of places that it' would be perhaps too ponds being a half point up at 77- Lake of the Woods also 
idealistic to think that pacific influences should prevail was a firm issue selling at 84#. Reports from the various 
amongst the black, the white arid the yellow races living their railroads during the past week have been anything but en
tires under the British flag. On the other hand, it seems couraging, and if'is not surprising to find C.P.R. selling 
father extraordinary that what is supposed to be the best gilt- between 155 and i$6, and not very strong at that. As for 
edged security in the world should fluctuate in price at the Duluth, the reports of the earnings are very unsatisfactory, 
least rumour of warfare which might mean British interfer- but lolders are holding on to their stocks, hardly any trans- 
ewe or association. From past knowledge of the triumphs actions having offered during the past few days. The fail- 
of diplomacy, so far as the prevention of bloodshed is con- Ure of the Steel-Coal negotiations having become public, the 
cemed, one would picture Consols maintaining a steady unsolved problem agitating the street is whether the dividend 
««rage whatever might betide. dn Scotia will be cut or passed altogether, or whether it will

remain as at present. The general manager of the com
pany being interviewed, refused to make toy statement, and 
so far as the reports of business are concerned, they do not 
inspire confidence in the statement that the dividend will 
either be reduced or passed.
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Toronto, Friday, May 8th.
Last week’s revival in Wall Street has been ascribed 

largely »t0 generally improved conditions. As noted last 
week, the Pennsylvania bond offering was a substantial sign 
that the speculative trader might gird on his armour and 
assume the cheerful mien. An important consideration in 
this respect is put forward by the New York Times. As will 
be remembered several stocks made rapid gains, t£e whole 
market gaining strength from this fact. Our New York con
temporary points out that this time the impetus came not 
from unmistakable evidence of further improvements in the 
business world, or from an influx of investment funds, but 
from techniial market conditions created by the failure of 
tiro important Stock Exchange houses. One of these houses 
closed its doors on Friday of the preceding week, but the 
conditions created by this eTfent carried over in their influ
ence into last week. The failures were what is known in 
Wall Street as “ bear failures,” which mean, simply, that 
the resources of the concerns had been committed to a specu
lative campaign ipr the fall in stocks on the eve of a pro
longed and substantial advance. Only estimates are possible 
in such a case,, but there seems to be a unanimity in 
the calculation that the two houses to go under were short 
of more than 100,000 shares of stock.
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Rules Canadien Exehengee.
The momentary uncertainty regarding the situation on 

the Indian frontier was not also without effect on Wall Street, 
and to the temporary set-back there perhaps may be attn- 
wted the rather quieter tone prevailing during the week at 
both Montreal and Toronto. At the same time, prices have 
J*®*iued steady, points being gained in numerous issues. 
On.the Standard Exchange of Toronto, Monday was the 
Jndest day of the year, and trading occurred in stocks that 
“d long been comparatively inactive. At Montreal, too, the 
*** opened more confidently, and rallies were made in a 
number of stocks. Neither steel nor coal shares have been 
affected to any appreciable extent by the latest developments 
*» the dispute between the two companies. That the case 
yi go to the Privy Council seems to be no longer a matter 
®f doubt. The public are apparently not quite prepared to 
“gfe out the final result. Perhaps they have got tired of 

Nevertheless, for some occult reason, inexplicable 
« face of the legal pronouncement already given upon the 
?*•» the betting, if it favours either siae, inclines towards 
** Coal Company. On Thursday, after opening at 50, the

Montreal Block Exchange elections.
The annual meeting of the Montreal Stock Exchange was 

held this afternoon for the reception of reports and the elec
tion of officers and the managing committee. Considering 
the dull period through which the Canadian stock exchanges 
have passed, the brokers at the meeting were pretty cheerful. 
From all appearances there may be a slight revival in busi
ness, although a return to the good times of 1906 is not 
predicted. The following is the result of the elections:—

President, Rodolphe Forget, M.F. ; vice-president, W. J. 
Turpin ; secretary-treasurer, R. C Gillet ; committee of man- . 
agera, P P. Cowans, A. Hamilton, F. C. Fairbanks, and 
D. C. S. Miller. The two latter replaces J- J. M. Pangman 
and H. B. MacDougall. Otherwise the officers are the same 
as last year. *

t
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FOR CASH OR ON MARGIN

Foresees Final Scene in London—Larder 
fake News.

"Montreal

Monetary' Times Office,
Montreal, May 7th.

nsatisfartory news
regarding;, he’ reception accorded Canadian issues offered 
there reccin' ly. The latent concerns the Kaministiqua Power 
Company], «of Fort William, of which about $1,500,000 five 
per rent, thirty year bonds were offered at cyj. Whether 
owing to I power securities not being very well known on the 
English market, or to the fear of Governmental interference 
aroused by the Beck power movement towards municipaliza
tion, the is' ue met a poor reception, 05 per cent, being left 
on the hands of the underwriters. This, notwithstanding 
the fact th; t Such influential interests, as Charles Hosmer,
H. S. Holt, JFV II. Thompson and the Bank of Montreal were 
concerned 111 the project, and the Bank iof Scotland made" the
offer. The Canadian Northern flotation also proved only a 1
moderate at'raction, it being!stated that 87 per cent, of it was fallen flat, but it is stated on good authority that the project 
left on the underwriters’ hands. About 90 per cent, of the is now in more practical shape than ever before. A gentle- 
G.T.P. having previously experienced a similar fate. The man representing an English syndicate has been working 
City of Montreal issue of $5,000,000 4 per cent, by the Bank on the deal for some time, and has secured from various in- 
of Montreal has been only moderately successful. Public* ten-stS, which have been concerned in the project heretofore, 
subscription> were only about 40 per cent., the feature being the necessary power to proceed with, the construction of a 
the number of small applications. The delay in making the tunnel, this being deemed a less expensive and more satis- 
issue was an adverse factor. The reception the Montreal factory method of communication than by means of a bridge.

, issue met with will probably delay the offering of the Wirtni- Ibis gentleman states that the Delaware and Hudson Railway 
peg loan, on the same market by the Bank of Montreal. *9 a party to the undertaking. The English syndicate m-

The Lor don market assumes that there will be no divid- eludes such men as Lord Trowbridge and others, 
end for the prese'nt half year on the first and second prefer
ence shares of the Grand Trunk owing to the falling off of 
£192,000 in the net profits of the March quarter, although the 

ses to receipts, which was 94 per cent, in Fcb- 
•duded to 75 per cent, for March.

has lately come from LondonSome u
?
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1 D. M. STEWART & GO. i

151 St James Street, MONTREAL
-

Failure of Flummer-Roee Negotiations.
From present appearances the latest attempt to negotiate 

a settlement between the Steel and Coal Companies, has re
sulted in failure. This effort contained elements of success, 
and was the most hopeful of any tij bring the two warring cor
porations into line. Now that the negotiations have fallen 
through and the presidents of the two companies have, as 
principals in the negotiations, shownl, in statements to the 
newspapers how far apart they are, thfre seems no likelihood 
of a settlement out of the courts, 
strong reason for a renewal of negotiations, 
nounces that, at the suggestion of William Mackenzie, he was 
willing to agree to a basis of cost plus twenty per cent, profit 
for supplying the Steel Company with coal and to make this 
price retroactive, covering the period of the dispute between 
the two companies and to reimburse the Steel Company on 
this basis. This, he estimated, would place the damage of 
.the Steel Company against the Coal Company at about 
$1,250,000. .

Mr. Plummer avers that Mr. Mackenzie expressed tfic 
opinion that the contract price of $128 is enough for slack 
coal, under ordinary trade conditions ; and that this pne* is 
confirmed by prices prevailing at the mines at the mainland 
and confirmed by the sale of 900,000 tons slack coal made in 
Boston by the Çoal Company, since ,the breach of the con
tract, the return to the Coal Company on this being less than 
the $1.28 provided for in the Steel-Coal contract, -tie also 
says that the Coal Comfany’s views of damages were n 
approved of 1^ Mr. Mackenzie or Mr. Walker. Mr. Plu»' 
mer’s own estimate of damages, to the beginntngi of May. 
$2,903,231.75, made up as follows : Excess cost of 1,093.707 
tons coal paid to the Coal Company, with interest at 5 P“ 
cent., $1,804,232.39; excess cost of 214,134 f°t>s bought ttoa 
others, and interest, $487,746.61. These items amount 
$2,291,979. To this add $611,252.75 for damages resulting 
from shutting down the plant, etc., and a total c**,m 
$2,903,231.75 is reached. This,is more than twice *he 
at which Mr. Ross fixes damages, Thus it looks more 
ever that attempts for a settlement out' of court are a m 
waste of time.

of eitpcjn 
, wait ret

ratiok
mary,
Company 'Promoter Assigns.

Mr. Albert M. Wovenden’s affairs arc in the hands of 
Mr. J. McD. Mains, accountant, wHerc they were placed when 
a letter from Toronto announced Mr. Wovenden’s intention 
of not returning, it being impossible for him to longer keep 
up the struggle to carry through his various interests! It 
is stated that Mr. Wovenden’s liabilities amount to about 
$38,000, against wjxfch there are assets*to the nominal value 
of $48,01x1, consisting mainly of stock in the companies in 
which he was interested. Mr. Wovenden was a promoter of 
some prominence and was interested in a large number of 
companies, among them being the American Dressing Com
pany and tfie American Fluid Beef Company, besides which 
he was seefotary^of a lumber company and was interested in 
Business Systems, Limited, of -Toronto.
; It would seem that new life has been infused into the 

somewhat aged scheme of certain American interests, repre- 
» Rented by Leslie M. Shaw, lately secretary of the United States 

Treasury, to obtain a large, if noj^_a controlling interest in 
the Montreal Light, Heat and Power and the Montreal Street 
Railway Companies. At any rate, it is said that negotiations 
have lately been renewed to this end. and that something de
finite may be done in the course of a few weeks. Originally, 
the figures spoken of were 250 for Street and 100 for Power. 
Since that time, Street has gorfe away down while Power has 
advanced, srt that a readjustment of figures must take place. 
It is not generally thought that the transfer will be made, 
notwithstanding the optimistic views of sonie of those who 
would like to see the deal go through.

For many years past there has been talk in Montreal.of 
the necessity of providing improved transit -between Mont

real and Longueuill, on the south bank of the river. The 
various schemes which have been spoken of seem to have

1
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Movements In Larder Lake District. .
The Larder Lake District seems to be arousing woe 

interest among Montreal mining men. The premier m 
the country, the Dr. Reddick, is largely owned here, 
also the Gold King, although the Harris-Maxwell, "P01? , 
the recent valuable finds were made, has no *"ar,e. -k.r 
here, so far as known. Within the past week, a *“*' ,
interest in the district has been obtained through tn P“ 
chase, by a Montrealer, on behalf of the Çk°PatrtJ. «piJ 
of the Richardson claim, adjoining the Ffams-Maxwcn.

WE OFFER
$5000 Shawinigan Water fit Power, 111 Con*.

Mlge.'5's. due 1934. Denomination $500. 
$10,000 Tri-City Railway 6c Light, lit lien 

5’a, due 1923 at Attractive Prices.

Public
Service
BONDS

!»

W. Graham Browne A Co.
Bond Dealers, 222 St. James St.;
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Company has engaged Mr. Jacob Eggert, mining 
of Toronto, to open up the property and determine When the stock is good the price is commonly a little higher ‘ 

than that for home-consumption. When the security is irre
proachable, the seftp is not easily marketable here. We have 
arrived now at a point where freely marketable bargains in 
C anadian securities can be had, and, intrinsically, there is 
less reason than ever why British investors should touch 
obscure stuff. • *
Where le It, Anywayt

A Mr. B. Lewis of Dover court Road, Toronto, writes to a 
London paper about an unnamed Canadian lake. An Eng
lishman took gold dust worth £100 out of its waters in a week. 
Somebody else got a canoe load, and an American millionaire 
owns 1,100 acres adjoining. It is asked . why should" such v 
valuable property fall into American hands. What we wonder 
is why time is spent in letter writing which might be employ
ed in filling a boat with gold.

Sir Thomas Shaughnessy does not admit to interviewers , 
on this side that he is over on ‘'All-red route" business. ' He 
has "no special aim," and he is glad to say that "Canada and 
its deserving commercial and industrial interests" appreciate 
British confidence and support heartily. The disclaimer is 
accepted in its Pickwickian sense Meantime, there are. re
ported further indications confirming of the report that the 
White Star boats for the Canadian service will be of the 
largest type.

Flatly contradictory reports as to, what is the condition of 
immigrant settlers in Canada come in as copiously as'ever.
We have had the Salvation Army's justification of its own 
work under review, and the report of the Inspector of Prisons 
of Ontario. These matters, and the report that Canadian 
woolen manufacturers are pressing for more protection, have 
all been overclouded by political events..

Even the death of the ex-Premier has been thrust into a 
second place by the fight being waged in Manchester. 
Probably the most determined opposition offered to anv can
didate for half a cenfurv has been shown to Mr. Winston 
Churchill, the new president of the Board of Trade.
Llovd George, who has so enhanced the importance of the 
latter office, becomes "Chancellor of the Exchequer. In that 
position it is feared that he will do less for the good of in
dustry and finance than in the technically inferior post. 
There is a suggestion that he will introduce an old age pen
sion scheme within a year. .

Cleopatra

f^Mssibilifies. Some thirty assays, giving results of from 
Lc. to lio-fo, have been taken from the Richardson, jnd 
although the owners believe that the average will be about 
g, y, (hey wish to be assured of their position before going to 
th< public. The new property is 96 acres in extent and 
carries the Harris-Maxwell dike, 250 feet wide, throughout 

* jtf length.
It is expected that in two months the dike will have been 

proven. The Cleopatra Company, was formed over a year 
afo to take over the Britannia, of the Lake of the Woods 
District, which, itt the mining boom of ten years ago, was a 
prominent feature. The Britannia seems to have been a 
»ery rich mine. A few days after the stamp mill was set to 
wotk, it was destroyed by fire. The owntfrs having no money 
and the boom collapsing about that time, the property has 
ever since been closed up. The Cleopatra Company will 
open this mine as soon as it proves the Richardson and ob
tains the necessary capital

I
• ALLUM.
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Labeur Disputas Numerous.
Labour troubles are occupying attention in Montreal. 

The bricklayers arc making the claim that they are standing 
shoulder to shoulder for their 50c per hour, while the Build
ers' Exchange continues to demand open shop with 50c. to 
best workmen only. The bricklayers claim a few victories.

As to the cotton employees, the strike is spreading. 
About 1,500 went on strike at the St. Henri mills rather than 
accept the proposed to per cent reduction. No strike has 
yet developed at Magaog. The employers declare that they 
have considerable stock on hand, and that they arc in a good 
position to sustain siege.

A new firm of accountants has been formed in Montreal 
by the amalgamation of the business of Mr. Robert Miller 
and that of Messrs. Shannon & Mundell. Mr. P. C. Shannon 
and Mr, Miller will carry on the business in the Sovereign 
Bank Building, under the style of Shannon & Miller, and Mr 
Mundell will go our of the firm in order to take a position 
in the West. Otherwise the staffs will remain as formerly. 
Mr. Shannon is secretary of the Association of Accountants 
in Montreal, and Mr. Miller is a member of that organization 
1» well as of the Institute of Accountants and Actuaries of 
Glasgow, both being Fellows of the Dominion Association of 
Chartered Accountants.
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CANADIAN SECURITIES IN j LONDON. ANSWERS TO INQUIRERS.

Enquiry Asont, Essex.—( 1 ) The list given by the Mutual 
Fire Underwriters' Association of Onfarip of - principal 
causes of fires in their experience includes threshing engines, 
power windmills, defective chimneys, gasoline engines, light
ning and electric storms.. There is a query in their 1007 
report as to whether the placing of telephones in farmers' 
houses does not increase the fire risk. The suggestion ap
pears to be that these instruments may not be properly in
stalled. (2) In August 1906 a memorial was placed by the 
same body before the Attorney General of the province, re
questing the Government to require the registration under 
penalty of fire losses, whether insured or not. Such an en
actment would, the Association believes, lessen the fire waste. 
“ We are impressed," says the memorial, " with the fact that 
a considerable proportion of the fire waste results from pre
ventable causes."

E. R. C., Montreal.—The British Fire Prevention Com
mittee was formed in 1897, with head office in London. Its 
council consists of 20 or 30 prominent men in London, Scot
land and the provinces, such as Sir W, H. Preece, Alex. 
Siemens,1 Professor Archibald Barr, of Glasgow University, 
Sir Douglas Fox, Spencer , Harty,' of Dublin" ; chairman, 
F.dwin O. Sachs, F.R.S., F.d. On the executive arc : Robert 
M°nd, M.A., Max Clarke, Charles F Goad, M. Am. S.C.F. 
The general hon. secretary ( iqo6) is Ellis Marsland, district 
surveyor, Camberwell. x ■ >

The London Salvage Corps is a separate body, consisting 
of some 36 fire insurance companies, nearly all British. The 
chief station is at 64 Walling Street, F.C., and there are 
several branch stations. Thé-ihicf officer is Lieut.-Col, J. C. 
Fox, and the secretary R. Cl Cole, The Insurance Company 
of North America belongs to the cofps.

;
The Importance of Being Early—How the C.N.R. 

Scored—Contradictory Reports on Immigration.A

) (From Our Own Correspondent. )r London, April 14th.
New issues are now so numerous that the regular markets 

are stricken with alarm. Two Canadian issues are out to
gether, and their fate at the moment is undetermined. These 
are the £2,000,000 of Canadian Northern debenture fours at 
92, and the $1,325,000 Kamistiquia Fives at 97. In the 
former, the British Empire Trust—authors of the famous 
warning against Canadian municipal bonds—are interested.
. • It is Understood that Montreal and,Winnipeg will be ask
ing presently for a million sterling a piece. The item is 
considerable, but actually it forms only a small part of what 
11 shortly to be offered. On American, Canadian, African, 
Indian, Mexican, and home accounts fully 25 million sterling 
1» seeking subscription. Really, the Canadians who have 
applied early may find that they have fared best. If Canadian 
®“ers have been overdone, as some say, there is indication 
that others will be further overdoing thé London market 
énor.

kV

The Canadian Northern gains points in popular favor by 
•Pteading calls over three months, by showing a good 
7 earning power, and by preventing traffic increases instead 
7 the «miliar decreases. Still, it is not to be supposed that 
me concern over Grand Trunks will leave this issue entirely 
unaffected.
Pwtlan of Grand Trunks.
. R •* difficult to say how much stock exchange bears have , 

do »ith the uneasiness about Trunks. Probablv it i? with 
em that the tales originate about postponements of prefer- 

rf* dividends. The rumour* gain enough force from weekly 
to kwp prices low.

one sen*e, it is "Canada first” in respect of the C.N.R. 
w A little waiting and the chance of finding the monev 
vouid have been jeopardised bv the expected offerings of 
f*W*ylvanias, Union Pacifies, Illinois and New York Cen- 

lL , Chesapeake*. It is taken .for granted that inter- 
^**owal financiers will seek to plant some of those holdings

^Flaring on the favor into which good Canadian stock has 
1 various, circularizing agents are making private offers.
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Minister of Finance, Jose Y. Limantour, it is stated, has 
plans^under consideration for a merger of all the banks of 
emission in Mexico into one central corporation, which will 
be called the Banco Official de la Republic or Official Bank 
of the Republic. The principal banks involved are the Bank 
of London and Mexico and the National Banks of Mexico. 
There arc in the republic about eighteen banks of this class, 
and it is understood the plans are to include all of them. The 
new institution will be controlled ditwtly through the Depart
ment of Finance.
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SEEDING NEARLY FINISHED.

At this Early Stage, Crop Prospects are Good— 
Peopling the Prairies..

,

head
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Hr "sumJOni! RELIABLE
Aüait ImM: iletMonetary Times Office,1

>; Winnipeg, May 4th.
The chief interest now, and it will be for many weeks to 

come, this end of the country lies in the crop prospects. If 
one is able to judge by the seeding operations, the present 
year should be a long way ahead of 1907, so far as the harvest 
is concerned. There is a buoyancy in Winnipeg and the 

v West generally which cannot be discounted to any great ex
tent, for there is excellent reason for the spirit of confidence 
which reigns supreme here these May days. Practically all 
the seeding is done, thus giving a start of some three weeks 
over last year’s operations. The weather conditions have 
been almost ideal. It is thus no wonder that the iquick step 
of the Western people to-day impresses the Eastern visitor. 
Western optimism has obtained a bad name in the East, but 
to-day the folks here breathe it and talk it. This early seed
ing' makes men thinks

There seems to be a slight revival of trade due to the 
good prospect», The one fear is that late frost will upset 
the heart some work already done. Last year, it will be re
membered, Spring had advanced, indeed, had almost made its 
exit,-before seeding could be finished. The late frosts came 
along, and the grain damaged covered a considerable area, 
and was heavy. But this year the wheat will be hardy 
enough probably to withstand any late frost.
•#ttl»r» Dotting the Prairies.

The influx of settlers continues/ A large number are 
coming from the United States, and the West welcomes this 
class of immigrants. Most of them know something of farm
ing. Many realize the actual; conditions which have to be 
met in the Canadian prairie provinces. Half an hour at the 
depot convinces one, too, that the majority of the British im- 

, migrants are of a type which Canada requires. It will natur
ally take a few months for them to become accustomed to the 
new customs and conditions. But tbete is no dqubt that 
valuable citizens-to-be are now crossing the Atlantic with the 
object of settling in Manitoba, Saskatchewan and Alberta.

For some time Winnipeg has been an anxiety to the insur
ance companies. Were a fire to start and become fanned by 
one of the windstorms, which sometimes strike the Western 
metropolis, it is known how difficult it would be to pre
vent the terrible results of a widespread conflagration. This 
element of danger has been reduced to a minimum by the in
stallation of what is regarded as the most up-to-date high 

, pressure system on the North American continent. The plant 
fs driven by producer gas. Last week in the presence# of a 
number of prominent insurance men, the mayor, and con
trollers, a test was made of the installation.
Insurance Men See High Pressure System Test.

All those who witnessed it were satisfied that the plant 
will prove a valuable fire^protective feature for the city. 
Among the group of insurance underwriters'] who saw the 
test were noticed : Messrs. H. M. Lambert, ^Canadian man
ager of the Guardian Insurance Company ; J. Gardener Thom- 
son of the London, Liverpool and Globe ; ri. M. Blackburn,
„ j ï ®un< T. L. Morrissey, of the Union Assurance; Mr. 
Hadrill, secretary of the Insurance Underwriters Association 
of Montreal ; J1 C Waugh, of Winnipeg; Otto E. Greeley, of 
others nnCS°ta a*enCy fqrce x,hc Phoenix of Brooklyn, and

1
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May day, “A most enthusiastic vote of confidence in Mr, 
Malcolm as managing-director of the company was passed by 
a vote of 22 to 6 of those present.” The wording of this dis
patch seems to indicate how carefully the dispatch was edited. 
Malcolm’s Western Canneries is well-known to the readers of 
the Monetary Times. It had been hoped that somethin! 
would be done at this last meeting which would put the com
pany on a businesslike basis, but these hopes are apparently 
shattered.

Towns are already springing up along the line of the 
G.T.P. from Winnipeg to the West. What were blank prairie 
wastes a few months ago are now towns—as yet in the mak
ing. Jbut still towns, and growing as fast as human hands cas 
perform the work. Including five divisional points^ then#* 
are eighty townsites on the market and 2,000 applications for 
lots have been received.

1
«
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*In the laying out of these future cities much care hai 
been taken. With three exceptions all the townsites are oa 
the north side of the railway. Main street runs at rifht 
angles to the railway and directly north from the depot. The 
next parallel street to the east is King and then Domimos. 
To the west is Queens and then the name of the province is 
which the town lies. Parallel with the railway line are the 
avenues named numerically. Along Main Street and on the 
avenues close to the G.T.P. depot on a given area no build
ings will be allowed at a cost of less than B 1,000. No blocks 
with shops, livery stables or other noisy and disagreeabk 
businesses will be allowed near the depot. They will all be 
segregated in one block at a convenient place in the town.
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HAIL INSURANCE IN SASKATCHEWAN. pay

EdtThe Hail Insurance Ordinance is administered by the trea
sury department ; and the following Information concerning 
hail insurance for the year 1906 is furnished by Mr. John A. 
Reid, Deputy Provincial Treasurer : In explanation of thesp- 
parent increase of more than $2,000 in expense during \V* 
as compared with 1905, as shown in the statement following, 
it may be pointed out that the expenditure upon office ex
penses and salaries of the latter year was divided between 
the Provinces of Alberta and Saskatchewan proportionately 
to the volume of business done. Another factor-that enters 
nto this question is the number of reports of injury, ww# 

has direct bearing upon the number of examinations nude 
and their cost. There is a considerable increase of 
shown in this matter, which is evidenced by the enlarged 
proportion of the acreage under crop insured in 1900 over 
1905, notwithstanding the very considerable increase in acre
age under crop. "

This question of hail insurance is one that should receive 
more attention than it does from the farpiers of the province. 
There ire large sections of grain producing’ districts where 
no provision against hail is made by any fanner. I® *ea* 
of these there were hail storms during the season of par
ticular intensity, doing a large amount of damage, ™ 
burden of which might readily have been reduced had 
tage been taken of the hail insurance law. The payment <» 
indemnity where damage is done is absolutely guarantew 
and the cost of the service is maintained at the lowe 
possible figure.

Notwithstanding this fact
plainly shows that the expend—„ —------- - — - . >ff
in both the years 1905 and 1906 was considerably Inadv»” 
of the revenue derived from the payment of fees. This cob 
dition is one that the government is not anxious to cont*»"*' 
nor is it in (he interests of the country that it should be.
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Hie/ Ptt)Western Canneries Meeting.

-, ®eP°,rts of ‘he annual meeting of shareholders of Mai- 
colm s Western Canneries. Limited, have reached Winnipeg. 
It will be remembered that a few weeks ago a farcical gath
ering was held at Maple Creek, a growing little town in Sas
katchewan. Resolutions were passed, and all sorts of busi- 
ness transacted. Someone then discovered there was not a 

' quorum at the meeting, thus nullifying all business done. 
The press dispatches say that at this second meeting, held on
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MONEY AND MUNICIPALITIES.
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In this issue appears details of some twenty municipal de- town by the Bank of Commerce. The balance of asset, over 
tenture issues. These, and doubtless there are others, will j liabilities is shown in the financial statement as $2,735. 
keep busy the brokers who deal in such -attractive monetary . Lethbridge, Alta.,- will submit a by-law for $35*000, and 

as also the municipal authorities who point with pride pmvemems* borrowing oi 9200,000 for permanent im-
„ the'growth and development of the village, or town, or city, Port Hope, Ont., haa sold to Mesers. W. C. Brent A 
ted oder participation in the civic future and welfare, as Company, of Toronto, $21,000, 5 per cent, debentures repay- 
aM as the investor, a person whom is much1 sought these ab*e ™ 4° annual installments. These debentures are issued 

M Tiwe i* certainly acvjity in tbi* mark.,. In Whmi- S&S Ô.ÎS 53.Î&.
Vancouver, Montreal, and a hundred places Eastern and . Messrs. Wood/ Gundy & Co., of Toronto, have been 

Western, the echoes in the city hall corridors are of by-law awarded $60,000 debentures of Brandon, Man., et 98.05; 
ulk. The reason is that each municipality, however large or w35,ooo are 15-year, and $20,000 are ao-year debentures.

the fact seems to have been realized that necessitous improve- -$20,000 for a traffic attachment to the pew C.P.R. bridge? and
aeots only must occupy attention. Worship at the shrine of $130,000 for an extension to the waterworks and
menidpal luxury is recognized as out at place. With this ...
.pint of progress, adulterated with necessary caution, the for debLV, *Aborl,y «k ,or tender.

... > tor debentures to the amount of $625, 6 per cent, to mature
«nation Iook• #eU- * >n ten years. This is the first issue of debentures. The

village is growing rapidly, and will shortly incorporate 
town.

and are

sewerage

as a
NBW$ AND NOTH. Fredericton, N.B., Finance Committee has been given

îïklmw: w. w-
lDLipe^.' . ...... _ j- . total cost of the water filtration plant has been shown to be

A by-law has been passed at Markdale, Ont., to spend $81,329 and the sewage system has cost $87,063. *
920^00on waterworks. ... Ladysmith, B.C., is having a survey made to determine

«ante of over $2,000,000 as compared with last jreAr. The Council of Maisonneuve has decided to accept the
Portage la Praine ratepayer» passed last week a by-law offer of Messrs. R. Wilson-Smith * Company, and of Mr. 

gwag power to borrow $50,000 Tor auxiliary water-power in Fontaine for debentures deposited in the HoAelaga Bank, 
. ,.. . . amounting to $200,000. The rate of interest on these bonde

Southampton, Ont., $3,000. 5 per cent, consolidated de- 1» 4# per cent., and the tenders were at 95 for one lot of 
besarw, payable in 27 years, have been awarded to Messrs. $165,000, and 95 H for the other lot of $35,000.
W.C. Brent & Company, of Toronto. By the action of the City Council in accepting the offer

The Dominion Securities Corporation. Limited, Toronto, of Messrs. W. A. McKenzie A Co., of Toronto, for a $50,000 
. "ü? »7*rded Stratford,Ont., $11,000, 4% per cent, block of debentures, the city of Brandon stands with a clean 
rî a k-î. nlUrei’ £ue in 22 yeare; .... - debenture slatet every debenture issuing having been sold.

vUr?Vf f™** »<;hooi d*»tnct, $2,000, Since January 1, nearly $140,000 worth of city of Brandon de-
„,aî2Ude»h0Ql d”tnct’ Fr°ude, Sask., $2,500, have been bentures have been sold, and the price has practically been 
warded to Messrs. Nay A James, of Regina. 90 net.

Vancouver has the by-law for $80,000, to pay off The finance committee of the new city of-rWestmount, 
wrtrt the debenture debt, ready for submission to the rate- Que., at the first meeting of the council held since Westmount

was raised to its new dignity, recommended that the remain
ing $10,000 of unsold electric light bonds be offered to the 
Dominion Securities Corporation. The price was 91, and 
accrued interest, less % per cent., commission. It was re
commended that the same corporation be given an option on 
the balance of the $13,000 of 4 per cent, bonds under by-law 
149 at the same figure, and the $230,000 of 4% per cent, 
bonds under by-law 175 at par and accrued interest, such 
option to remain in force until the end of May. The report 
was adopted.

The following are the sums invested in the debentures 
about to be placed on the market by Vancouver :—By-law 569 
(sewers) ; $300,000, 40 years at 4 per cent. ; September 23rd,
1907. By-law 570 (streets) ; $100,000, 40 years at 4 per cent. ; 
September 23rd, 1907c By-law 571 (schools) ; $450,000, 40 
years at 4 per cent. ; September 33rd, 1907. By-law 602 
(streets) ; $150,000, 40 years at 4 per cent. ; February 1st,
1908. By-law 603 (bridges) ; $1,170,000, 40 years at 4 per
cent.; February 1st, 1908. By-law 604 (hospital) ; $130,000, 
40 years at 4 per cent. ; February ist, 1908. By-law 605 
(schools) ; $43,500, 40 years at 4 percent.; February ret, 
1908. By-law 606 (schools) ; $86,500; 40 years at 4 per cent. \ 
February ist, 1908. -f- - •

1

-The Monetary Times is officially informed that the 
Edmonton Council have not agreed to sell the street railway 
» that city.

The tax rate of Guelph, Ont., has been struck for the 
J**? *t 14 mills. This is unprecedentedly low, and is due to 
“ *J®*J*« in the city revenue and the collection of arrears.

On May ist the town of St. Boniface, Man., passed from 
former status as a town, and attained the full dignity of a

The report of customs dues collected at Fernie, B.C., 
« month shows a tremendous increase over previous years. 

iun t0tl L*^Ue °* goods entered was $64,543 ; for the 
"““month last year the amount was $24,779,

Chatham, Ont., has sold at par to Messrs. A. Jarvis & 
ryy,-Toronto, $55,000 debentures, issued for the pur- 

°* * l°*n to the Electric Railway and Brass Works Com-

Imperial Bank has been authorized to transfer the 
tk* ,, l debentures to the purchaser, receiving for them 
tkc w 1 transaction will also extinguish the last of

®Jg loan on unsold debenture account.
(olln.-e,lr,j P' A- Stimson A Company have purchased ihe 
|7”*mg debentures of the township of Rochester, Ont. : 
Jf?? J Per cent., repayable in five annual installments, 

ÎM34, 6 per cent., repayable in ten annual installments, 
of vJift. B N.A. has suggested to the City Council
jNth Vancouver the elimination of the six months’ re- 
^“topurch08* *r0m tbe c‘ty bonds, to render them accept-

W. A. Mackenzie A Company, of Toronto, paid 
Ttar îîa interest for the $43,856 67 5 per cent., 10-
tures ._.t $215,000 5 per cent., 50-year Moose Jaw deben-

li*warded them early last month, 
eterât-Lv!leford, Sask., paid $5,971 i" ‘axes ,asl XCar. 

••«000 being in arrears. Nearly $16,000 was loaned the

lDCBCNTURI$ OFFERING.

Asquith, Saak.—$2,600, 8 per cent school debentures.
Maturity 20 years. J. Mallais, treasurer

Ntslln, Man.—83,000, 5^ per cent. Huntley school dis
trict debentures. Maturity 20 years. W. M. Easton, secye- 
tary-treasurer. .

Durban, Men.—Central Valley school district, $»,ooo, 6 
per cent, debentures. H. W. Lee, secretary treasurer. 

(Continued on page 1888).* N
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PACIFIC SECTION
PROGRESS IN BRITISH COLUMBIA.

Building Record for Vancouver — Opening Up the 
North—Mining Developments and New Industries.

1 C»bl« Addrw -•FleescUrs." C*4« WmUtiUiImh'
CANADIAN FINANCIERS LIMITED.

Prmtiri, Brikirt, FlmehUgmJ
J Local iiMla«ri*laad SuacialfbarwboaffttaeJMg(From Our Own Correspondent.)

• Vancouver, B.C., May 2nd.
t Those interested in. British Columbia are much gratified 
over the clearing house figures for the month of April. They 
fre indications of progress and activity that cannot be gain
said, and although the returns of the larger coast cities are 
all that; are available this week, they^rc indicative of general 
Welfare, for business naturally centres there. Despite the 
continuation of decreases in the weekly returns of bank clear
ings in Canada and in the United States, Victoria cheerfully 
maintains a substantial increase. This shows a steadiness 
in busifiess and an expansion dependent on the development 

, of the resources of Vancouver Island which is not affected by 
outside < conditions to the same extent as in other places.

In jVânçouver, the lajt banner month in the value of 
building permits wgs surpassed in April. Last July 91,030,- 
000 wasj reached; in the month just closed, the figures were 

,371,260. Two substantial steel and stone structures were 
__:1 uded, Which did much to inflate the figure, but "even ex
cluding these there was 4 large increase over April of last 
year. »

Although real estate has apparently fallen- off, compared 
with the feverish activity of last year, the land registry re
turns have never dropped to a corresponding degree. Last 
month, they were the. highest ever known in the city. Many 
small transfers arc taking place, and in April both the nuro- 

. bfrr of applications and the amount received in fees were 
records. People are taking up homes, and large amounts of 
cash are being paid down.
Trekking to die Worth. ,

I 'Opportunities in the north will soon be more plentiful, 
since settlers are daily going in. The vast* territory north 
of Vancouver to the Skeena River has no railway, yet there 
are many Settlements, and since construction was first men
tioned the stream of immigrants has been steady.' * Last 
week, fifteén men were irt Ashcroft en route to the Nechaco 
district. They are experienced ranchers, and are the advance 
guard of 9 colony of 200 who will come from Washington 
State. Many young men are leaving the older districts in 

* the southern part of the province and trekking northward.
One bf the difficulties of settlers, and those looking for 

land irt British Columbia, has been the inability to secure 
definite information of the sections available. To offset this, 

vthe Provincial Government will have numerous survey parties 
' out this slimmer, the principal districts to be dealt with being 

Blackwatfr in Cariboo ; Lillooet, Nechaco, Bulkley, and 
Porcher Island, south of the townsite of Prince Rupert. 
These plfjofes have been selected becaiuse they seem to be 
the main ! points of attraction. A party will also be sen! to 

- the Queen Charlotte Islands at an early .date. Many are 
looking -to| these islands. They are not only rich in minerals 

, ar>d timbtjr, but have fine agricultural areas, besides being 
easily accessible.

Repeatedly the warning comes from Prince Rupert : 
“Keep away until rhç townsite is placed on the market.” 
Laoh woejj, returning boats bring back large numbers who 
went nortli with high expectations. Many people are buying 
lots in tfce other Prince Rupert, which the Grand Trunk 
Pacific authorities announce has nothing Jo do with the ter
minus of |jhe new transcontinental line.-

,*T\ ■ -

■Vi
VANCOUVER, B.C.

Coel Find near Kamloops.
The uncovering of a seam of coal near Kamloops by a 

iock-slide is a reminder of what wealth there is below tk 
ground in British Columbia. Many of the great mines of *« 
province have been discovered by accident. Kamloops bm 1 

at variety of minerals in the surrounding district, and tk 
I incident recalls a story told by a prospector some the 

ago. It was this" man who staked the Iron Mask Mine ah 
other properties now being worked, but like dther prospect 
ors, got little or nothing out of them. So when be ran act*» 
outcrop of asbestos in a rflt, he "carefully covered op tk 
tracings so that he could find'them at A future time. He kit 
uncovered the asbestos for some distance, and is confide* 
there is good stuff there. That was some years ago; but w 
one has found it yet. A little money well placed would sow 
to show the value of this deposit, as it is on the surface, ai 
if there is anything at all returns would be largé, as asbesta 
is valuable.

News from the Kootenay and Lardeau Mines is that oper
ations are being resumed on Did properties. Cincinnati 
will make the final payment in July on the True Fisnire, 
and work on this will bring new life blood to the towns sf 
Ferguson and Trout Lake. The Silver Cup in North-Wen 
Kootenay is employing from 50 to 75 men. It is owned a 
England. A romantic story of what one man can do 
is instanced in the success of F. E. Griffith, who, after twehe 
years’ work on the Westmount, in the Slocum, has now 1 
paying proposition. When he was driving his 1,200 foet 
tunnel, he never saw a human being for three months at 1 
stretch, and congratulations are. more than due. now that k 
is shipping on a paying basis. News of good ore strikes 
and of transfers is received constantly, which means that 
more attention is being given the premier industry of tk 
province. In Fernie, the centre of the coal mining of tk 
Crow’s Nest, the population has increased 1,000 in a year, 

>or 20 per cent. . / : -
Rising Value of Investments. , ■»

Timber and real estate in a place like British Columbia 
increase rapidly in value as development of the country F9 
gresses. For that reason people are investing their money 
in these, not;-as a speculation, but that their children may 
benefit. Much acreage property in the vicinity of toe ou* 
has been bought with this in view. Not a great deal « 
money is required, payments being on the installment pM. 
and often before the final payment is made values are ouch 
higher. In timber, more money is needed, but the returns 
are correspondingly greater.

The starting of new industries are excellent si gw 
growth, and with a larger population manufacturing pta® 
will naturally follow. Labour is more plentiful, and there* 
a better market for output. At New Westminster, a po™? 
and tile works are to be established by Ewen Martin, m® 
Finch Page has plans in hand which will mean the bui«»« 
of a pulp mill in connection with the B. C. Box Factory 
With the new process of utilizing all waste timber m 
manufacture of pulp, there is unlimited room here tor 
establishment of enterprises of such a nature.

At Cowichan, a short distance from Victoria, 0® ** 
couver Island, the construction of a fish cannery has 
mended itself to a young English capitalist, who ha* P™ 
some time investigating the possibilities along this _ 
Victoria canners may also build in that vicinity. A c P*_ 
is also looking for a site to locate an oilfery for the W 
of dog-fish. A new industry, also near Comeb*j>, ^
picking of kelp the workmen being engaged by Cn 
Vancouver, who ship it to China. This is the first 
kind here. ’ "I J !
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STOCKS MUNICIPAL *nd RAILROAD BONDS INSURANCE

Wilfred Shore & Co.
VANCOUVER, B.C

BROKERS
*19 HASTINGS ST

Cable Addrrfi. Crehsn, Vaacoavtr.,

CREHAN, MOUAT & CO.
Chartered Accountant* and Auditor»
/ V importe! Building and 
V 117 Pender Street

Power* of A

} VANCOUVER. B.C.Omen• N The bills incorporating the Anglo-Canadian an _ kt 
nental Bank respecting the Northern and the Crow» 
have been passed by the Banking and Commerce conn»»

f "
t| orner to be lee tied to M. J. CREHAN, P.C.A. 
TRUSTEESZend LIQUIDATORS
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INDIA AND THE EMPIRE. i Assim, have hern rrjoined, a* they nevrr will Ik*, ihr Brn- 
J K*fl% have sworn to make thing* uh«<imfortablr for their I» ■ 

lor the Drop 1fl British Consols—Where the * Ostensibly, and very largely In fact, the division was
derided U|*>n betause of the increasing diftw ullir» of admin
istration # on sequent upon the growth and development of the 
province. The Bengali* allege other reason*. Possibly, they 
are not devoid of substance.

The vast majority of the ix-opje* of India are, a* is wcll- 
A new spirit is abroad in the Hast. Of that there ran be Muhammada^ Student. of history

.jLbTiw that the amazing rapidity with which it h£ ,h4L,1 ^ 4-k u* r* ,h,m •«/« -•«)among the followers of Islam in the Near ^nd n n d""J , P”*'-
S'Sts is due. more than to anything else, to the L’ v” ' n ? Tif ÎiT* tn«,and a« ,h«* *'raf of
SÜÏbof the Japanese at Port Arthur. Some few years be ; ^,he 7^th fVn,u^- anIYr ’"'""'T k ' *'
iTihe Russo-Japanese war, the German Emperor pointed 5 £ Û„.h ?K °'4? u L’m °? ,U"U| ,hr a<Jvr”‘Sdrtb? menac e that he saw was rising in the East. The grea^r ^^f îhe .uht^nn^, 'OTT b#ldr,W?y, "Vrr ,he 
2«t,m world was more amused than frightened by his I L 1 L a* w KJ"ffland'.
ÏS- it was prone to regard the Yellow Peril a, a chimera n l ÏL wa m"'"!'hcuh,,nd.% of •u!>: '
SHU worthy „( »rio«. con.id.rari™. Bu, ,h, out- ShST. tKtï'sJÏ* Uns”
fomr of the titanic struggle that raised Japan to power in- That „ ' ' ’ ®
dead a soberer view, and to-day it is no longer doubted that * Homo Government is Uneasy fe Doubtful. 
m oart. at least, the Kaiser's prophesy is in process of fulfil- *n Bengal, the Hindus were very powerful when Lord 
-tet. We see Japen, intoxicated with success, seeking new Lurzon arrived on the scene. They greatly outnumbered the 
irlds for pacific conquest, with covetous eyes fixed upon Muhammadan* and occupied by far the lion's share of gov- 
Wrzlia as a desirable outlet for her surplus population ; «nment ^positions. W hen, therefore, partition was effected 
fl,,, (aught by her island neighbour, emerging from long and ™cir predominance was threatened, and, indeed, was no, 
cotsiie* of sleep and lethargy, busy preparing equipment ; more, an agitation was immediately set on foot. The plot 
Iwfii. indolent and fatalistic, stretching her atrophized that Jba* Jusl been discovered is one of its manifestations, 
tabs bent on applying the lessons taught her by a people , ”°.me Government is reported to be uneasy. 'This
4 affect, to hate. '» vcrr much to be doubted. India is, indeed, a land of mys

tery to many who should have no part in the appalling ignor
ance that exists concerning India and all it contains. But there 
are those at the helm who are acquainted with the facts and 
are not afraid. „ They know just how far the discontent ex
tends ; they undcrsiancL'"a'nd are not antipathetic to, the cause 
of the Indian “nationr7 Parenthetically, it may be remarked 

tfhat. the term “nation," as applied to India, is wholly in
appropriate. India resembles Europe in that it is composed 
of a congeries of countries peopled by races alike, along two 
broad lines, in religion, but otherw-isc distinct, except 
far as they are subject to a common suzerain. To speak of 
the “European nation” would be equally absurd.

The propaganda of the New India party, as the Suren- 
dranath Banerji and Tilak led body of aspiring students is 
grandiloquently called, is unfortunately not lacking in such 
fallacies. And the evil is that not only are they taught in In
dia. but certain sympathizers with the “cause” in Ehgland— 
headed by two retired Civil servants, whose ambitions fell 
short of realization—disseminate them among an ignorant 
public there. If the British system- of administration is -not 
held synonymous with everything that is unjust and 
tyrannous it is not their fault. The plague and famine, the 
poverty of the people—these and more are laid to the charge: 
of the British. The spectacle is not edifying. At West
minster, a perfervid orator, reciting tearfully the story of In
dia's wron-r* : it Calcutta. India's *elf-aopointed leaders 
grinning broadly, with tongues stuffed firmly in their cheeks.
Do Net Wish Return of Old Time*.

Once a year they meet in Congress—misnamed National 
—to discuss and frame a programme.

The goal -is autonomy—home rule for India and to 
Jericho with the British. Strange that an'Englishman, and a 
distinguished one, too, should ever have presided over such 
deliberations. But no one doubts the insincerity of these de
mands.: The Bengalis are playing a deep and subtle game.
In crying for the moon they hope to gain something less—a 
larger say, perharps in the executive councils, a more generous 
share of the administrative posts ; but Hot the withdrawal 
the British. They know too well the history of their coun* 
try’s past India had never had peace before, nor justice.
And no sane Indian wishes the return of the things that were, 
east of all the people of Bengal. Thev may hate the British, 

but they hate still more, and are hated by, the fighting races 
of the north—the Sikhs and Pathans and Jats, proud and war- - 
like people on whose loyalty-much depends. So long as they 
remain staunch, danger does not exist. The ryots, or peas
ants. who constitute the masses of the 300,000,000 native 1 
population of India, have no concern with politics. They are 
children, simple and untutored, but intelligent enough to 
appreciate the manifold blessings conferred upon them by a 
wise and benevolent Government.

Britain’s mission in India is not yet worked out. Until 
it is, the world may rest assured that she will not turn .back. 
Educationally alone, he* presence there is justified And 
if India's sons should learn too fast, thie sword is long and 
sharp. India would bitterly repent the day that it were drawn.
Mullahs Responsible for Unreel.

The opinion expressed by the British ‘Charge d’Affaires at 
St Petersburg that the troubles in Afghanistan are due to the 
feebleness, rather than the authority, of (the Amir is reassur
ing, and tends to dispel fears of complications of a political 
character. The explanation " given is probably the correct 
zzzj The theory that the frontier tribesmen "Wére-adtiag in 
at'chfdance with instructions from wife puller* in Calcutta 
may b<* at' once dismissed. Nor is if ni ore likely that the

RlSMU
Unrest Lies.

■'

i
(By a Staff Contributor.)

f

fiyfttams of British Indiens In Canada.
Far Great Britain the problem thus presented is one of 

peculiar difficulties. It has meant, for one thing, the sub- 
temetKe of her constitution to the exigencies of polity and 
the otter failure in practice of the theory of the absolute 
equality of all her subjects. The experiences of British In
dia* in Canada and the Transvaal are not calculated to 
enhance the prestige of British justice in India. And if all 
we read and heard were true, the situation there would be 
already sufficiently embarrassing.

Wars and rumours of wars have been frequent in India of 
late. Trouble on the frontier and “grave unrest" among the 
people ; these are the problems with which British statesmen 
hare had to grapple. But they are not altogether new. The 
former is perennial and has its beginnings in the annexation. 
The fierce and lawless tribes that infest the mountains across 
the sortb-west border have never yet been properly subdued. 
That they ever will be seèms unlikely. Their pacification was 
a task to which Lord Curzon earnestly applied himself during 
the seven years of his vice-rovalty. When he gave up the 
nies of office it was generally believed—and his lordship 
vas certainly of the opinion himself—that he had attained 
uere success than a^y of his predecessors.

Recent events have falsified all hopes of peace along the 
frontier, Fighting has been in progress there alrtlost without 
cease during the past few months. First*the Zakka Khels, 
then the Mahmands, and now, what ? The news arriving 
from Calcutta this week was of a somewhat serious nature.

of 20,000 Afghan horsemen had, we read, crossed the 
border and attacked the Khvber Pass—the gateway to India 
from the west. Consols fell in London when the news arriv
ed. This was a new phase in the frontier question, and what 
•“it* significance ? At the same time, came reports of a 
tZt,v*ad con*P'racy that had been unearthed at Calcutta, 
wrd Kitchener was.'to be blown up and the British driven out 
of India. No wonder the stock markets fluttered.
■*M.»nd Bomb-throwing.

By reason of its concidence with the Afghan rising, the 
'•cowry °f the Bengali plot assumed an importance that it 

*»uld never have gained of itself. Since the' partition of 
three years ago the Babu fraternity, principally of 

Jwtfta and Madras, -have produced many scarces. Boycotts 
.. ri0**< mud-throwing and sedition in the press—these are 
r* JJeaPons that they have used in a vain attempt to compel 

Government to redress the “grievance of all grievances.” 
**ir latest method savours of anarchism. Bomb-throwing 
4 "ian15erou* Pastime even for Babus : they may vet have to 
r«d ” *e**°n- A detachment of police armed with birch
««would be an effective measure. The frothy patriot* of 

ai a-e valiant—with their tongues : nhvsically, their cour- 
do|4 noi conspicuous. I/uring Lord Curzon’s regime the 
vrihl Wa,~P ,'*n°re the seditious effusions of the native 
falnmi T“e'r gross misrepresentations and dastardly 
motl .'** wore allowed to pass unchallenged, except in the 
aB. i-t*rant Cases, Then punishment was swift and surf.

‘>e «^ive resister who carried on a ridiculous 
™ m England a few years ago against the pavment of 

Mistn i >a1M*' the Babu editor goes willingly to gaol. Lord 
lirtt 1,0lorant than his predecesor. and those who de
limit;.. . «nffor for the cause" are not now stinted of oppor- 

** for so doing.
frouKil ■ »adJ! explained, the main cause of all the present 
pan, India is the partition of Bengal. Until the two 
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Amir would commit himself to an open quarrel with the Brit
ish Government, whatever his private feelings respecting the 
AnglO-KOssian agreement might be. The situation has 
slightly altered during the past few years. And Habibu 
llah, the Friend of God. and professed friend of the British, 
cannot well ignore the fact. The Russian lion is not so for
midable as when the wily Abdul Rahman,-his father, guided 
the destinies of the buffer state. Moreover, the bear and the 
bull dog have become more friendly. For all these reasons 

' the Amir would think twice bdfore inviting an armed expedi
tion tio Kabul. In fact, there seems to be no valid reason for 
attributing the present unrest to anyone but the Mullahs, 
whose fanaticism has been responsible for every border war 
that British troops have engaged in beyond the outposts from 
Peshawar. T The Indian Army, re-organized three years ago 
by Lord kitchener, is ready for all eventualities. So if the 
,tribesman [wants to fight, let him fight.

A. Hart Edwards.

or holders of 125 shares might apply for 60 or 61 sh*». 
Payments are to be made : 10 per cent, on application • asi 
cent, on allotment -, 70 per cent. 30 days after allôtmi? 
Allottees who pay in full on allotment will be allowed die 
count at the rate of 5 per cent, per annum on the 70 ner aw 
so paid in advance.

»

CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clear*
House for the week ending with May 9th, 1907, April 30J 
and May 7th, 1908, with percentage, increase or decree» 
over 1907 :— s

May 9/07. April 30/08. May 7/08. Cham. 
Montreal .,...$30,036,048 $25,561,203 $30,534,696 + a
Toronto ....... 24,798,185 20,906,848 23,340,227 — $4
Winnipeg .. 12,101,556 n,30Q,3$5 12,136,563 + 0.1
Halifax ..... 1,802,224 1,642,35s 1,872,305 + 3*
Hamilton .. 2,427,854 1,182,981 1,522,930 -37.2
St. John ......... 1,460,960 • 1,113,294 1,28^,897 —il,;
Vancouver .. 3,510,974 3,169,083 3,617,892 +324
Victoria .... 986,314 1,209,713 1,109,092 +124
Quebec ......... 1,919,600 1,821,281 2,460,521 4-21.1
Ottawa........... 3,463,256 2,344,993 3,562,532 4-28.6
London -----   1,426,503 991,552 1,452,330 4- 1.7

-Edmonton .. 1,004,079 650,079 788,017 1—«.$
Calgary .... 1,424,765 1,013,951 1,216,036 -14*

Totals ..------ 86,362,318 $72,917,588 $84,902,038 — M

1

I

VDEBENTURES OFFERING.
4a.,*. j h

(Continued from page 1885).

Burnaby, B.C.—$ 12,000, 5 per cent, school debentures. 
Maturity 50 years.

Mortlaeh, Saak.—Until June 1st for $1,000, 7 per cent, 
local improvement debentures. Maturity 6 years.

Lsduo, Alta.—$10,000 fire protection and $5,000 park
Maturity 20 years. C. E. A.

:
I

1
debentures, 5 .per cent.
Simorids, secretary-treasurer.
> Markdale, Ont.-* 10,000, 5 Per cent, debentures. Ma- 

A. Macpherson, town clerk. (Official ad-! RAILROAD EA#ININC$.turity 30 years, 
vertisement appears on another page.)

Prsston, Ont.—Until May 15th for $56,065.68, 4# per 
Maturity 29 years. H. C. Edgar.

another page. |

1908. r ChangeWeek ending. 1907.
C. N. R.................April 30 $ 212,700 $172,200 —• 40,500
Toronto St. Ry. May. 2 62,429 63,284 + 845
Montreal St. Ry. May. 2 63,960 66,214 4- v«.

cent, town debentures.
treasurer. (Official advertisement appears on

Camrose, Alt*.—$15,000, 6 per cent, municipal deben 
tures. Maturity 20 years. R. D. Fleming, secretary-treasur
er. (Official advertisement appears on another page.)

Arthur, Ont—$6,200, 4% per cent., maturity 30 years; 
$5,500, 4# per cent., maturity 13 years ; and $2,000, 4 per 
cent, debentures, maturity 20 years. D. T. Small, clerk.

Pranols, Bask.—$25,000, s'A per cent, waterworks deben
tures. Maturity 30 years. C. R. Gough, secretary-treasurer. 
(Official advertisement appears on another page.)

Oayslahd, Alt*.—Until May 25th for $15,000, per 
cenfAsjchopl district debentures. Maturity 30 years. J. F. 
Barker, secretary.

Humboldt, $**k.—Until May 31st for $5,000, 6 per cent, 
school debentures. Maturity 10 years. F. K. Wilson, secre
tary-treasure*. (Official advertisement appears on another 
page.)

Reports of railway earnings in Canada have not been 
very encouraging of late, and, under the circumstances, tt* 
just a little surprising that stocks have been hold* 
uniformly strong. C.P.R. earnings for the last nine dayief 
April were $1,463,000, a decrease of $530,000, as comparu 
with thé corresponding period of 1907. During April tie io 
turns were $5,300,000, a decrease of $918,000, and for the 
first four months of the calendar year they were $19,23»,*», 
a decrease of $1,560,000.

The Grand Trunk Railway System's traffic earnings fn* 
April 22nd to 30th, 1908, were $916,773, as against $1,100,617 
in 1907, a decrease of $249,844.

Duluth, largely a Canadian-owned road, shows a dew 
for nine months of $208,188, against $37,616 last year 
$52,340 the year previous. This is hardly a showing where» 
to base a buU market.

On the other hand, the gross earnings of the jatosw 
Railway for the month of April are so tar the larges 
year, though the increase over March is only $531- * . 
four months of the year the increase is $60,909. in tn 
four months of 1907, the increase over the corre 
period of 1906 was $105,075, about $40,000 more than tie 1»" 
four months show, and the indicated gain in gross 
year was if.07 per cent .

An increase of approximately seventy-five per cent 
ceipts is the record of the Port Arthur Street Rau ay ^ 
month, as compared with the same month last yew- ^ 
April, 1907, the receipts amounted to *4,177-45, 
this year they were $7,145.60, an increase of $2,9°B- »•

. /
V

I
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1
Woodstock, Ont.—Until June 1st, $50,000, 5 per cent, 

county road improvement debentures. Maturity 30 years. 
H. S. Moore, chairman finance committee. (Official advertise
ment appears on another page.)

Notre Dame de Grace, Que^Until May nth for $275,- 
000, 4% per cent, sewer debentures. Maturity. 40 years. L. 
desCarries, secretary-treasurer. (Official advertisement ap
pears tin knottier page.) -

Calgary,,Alta.—Until May i8tb for $20,000, 4% per cent, 
electric light ; $340,000, 4% percent, water gravity, and 
$>5,000; 4yi per cent, hospital debentures. Maturity 30 
years. H. E. Gillis, city clerk. (Official advertisement ap
pears ob another page.)

Kamloops, B.C.—For $6,500 5 per cent, electric light. 
Maturity 25 year* ; $6,000, 5 per cent, waterworks. Maturity 
25 years ; and $10,000, 5 per.cent, sewer debentures. Ma
turity 5p years. J., J. Carmen, city clerk. (Official advertise
ment appear* on another page.) ,

Maple Creek, Seek.—Until June 1st for the following 5 
per cent, debentures ; 7 debentures (waterworks) for $2,000 
each. Maturity 30 years; 15 debentures (waterworks)" for 
$1,000 each. Maturity 15 years ; 10 debentures (fire protec
tion) for $200 each. Maturity 10 years. A. Burnett, secre- 

( Official advertisement appears on another

f -I
I
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* EXCHANGE RATEE.

Monetary Times Office,
Friday, 1 P-®-

The following prices are supplied by Messrs. Gl»»*®* 

& Cronyn, 75 Yonge Street, Toronto:—
New York Funds .............
Sterling—60 Days' Sight.

Demand .....
Cable Transfers ...............
Rates in New York......
Sterling—60 Days' Sight.

Demand ..........
Call Money in Toronto...
Call Money in New York 
Bank of England Rate . . _ .
Open Market Discount Rate m London 

for Short Bills ..............................................

:

Sfi
Hh • 1-64 p®®*? 

91-32, f:!6
tary-treasurer. 
page. )I *

j
.Ado.

BANKING NEWS AND NOTES.

do(Continued from page 1877). v.
!

ibe desirable that applications in multiples of five should be 
made, if possible, as no fractions will be allotted. For ex
ample, holders of 75 shares might apply for 35 or 40 shares,-
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true significance of an audit.

Western Reader Thinks Canada Should Enforce 
Professional Acconaiani’s Audit.

i A word in conclusion to urge the advisability of amend
ing the Companies’ Acts of the Dominion, and also of the 
various Provinces, to make it compulsory for all companies 
registered under their control to have their accounts audited 

j a year by auditors of recognized qualifications. With 
I fonfi"e“cc can the view be taken that it is only a matter of 

The advantages which accrue from a periodical audit by llme b«°« this comes to pass, and therefore the sooner it is 
, nullified accountant are so numerous and so substantial 40 accomplished fact the better.—W. M. M., Winnipeg.

it is strange that they are not more generally recognized | 
j, Qpada than is the case. It is true that in this country 
there are many unqualified auditors, a circumstance which is 
ggtàa to prevent the creation of that general confidence and 
tecognition the profession enjoys in Great Britain. . „ _

Is Great Britain the law compels every limited liability unknown “ "* P'acticallv
■aay to have an audit by a professional accountant This ,u any ojher part of the world. Nova Scotia has

jTÜwsre unconsidered insertion in the Companies Act! her m^L^lVh^^nfnDt 1te? the development
It is the result of long experience, much of it dearly bought, may be safd^o be idea? 'Vh? Dom^i^n r^!i ^bor}lCOnd,tK>n2 
asd of mature consideration by the best trained minds in the that its mines are ranaKU 1,1? 9° Co> has prove<*
country, hi addition, the courts continue to impose on the ! year for a thousand Sears .h'l” ou*pu.t °* 3>50o,ooo tons per 
Soaal auditor greater responsibility by their stringent Kïo In Jer ton fît* g°'d °re* run/r°!n
EÏÏ, which, though not harsh or unfair, still make it | estimated S between three and fi4 tho'uwnd ^ulre^mite? 

akototely necessary for him to use the utmost possible care and iron is found in every county, without a single excepriro 
sad discretion. J The exportation of gypsum from Nova Scotia now amounts to
eut tie Unqualified Lack. 300,000 tons annually. Nova Scotia also possesses sufficient

. The unqualified auditor who has not undergone that P.ky *** f!fr *,eel comP*ni*« and to supply all
special training does not in the majority of cases thoroughly .t,, . * *? .5 wor*<j: Le*d occurs most abundantly inS the responsibility he assumes when he undertake.*^ mak n « II m?y be1_,aid' withou‘
work of the audit. Not so the professional and qualified Un® *hi* thcr\ « no* ■
auditor in whom has been inculcated since the commencement i s£fe returns unon wh,ch offer* ,u^h absolute

»«>"■* »< responsibility. °‘
> Something more is necessary to indicate what direct v. A feature th, rr**A
benefit a professional accountant confers on his employer. or four «an haïtes ™,dU• mgi.hl ‘‘L'1 three
The following i, a series of substantial advantages, any one I agemenrhave rebufirand*imnrnv*>IdlK«.Tra«»L!f,,!!,,Chfc,he maDJ 
of which in itself would be sufficient justification for the cm- sidings bridges tmhanVmpnf??nV»e. r stations, shops and 
ployment of the expert to perform the work of an audit. An !£7Vo fewer thkn22 new.u In
— “*««<» »y «- ««Perio»^ accountant : ,£? tiV”", ,mi ^

ft) Will sCt forth scientifically and logically the trans- I thoroughly up-to-date and in first-class order. This mean, 
iction, of a concern, enabling those at the head of affairs to that, as the company are having a bad year they will be able 
detect weak spots and leakages. * to very much reduce the outlay for maintenance and improve-

(z) Will act as an insurance premium against fraud, the | men.t* coming out of revenue. With the possible exception of
benefit received from the premium increasing in proportion j a.tr“,n^ addition to rolling-stock, practically no expenditure 
to the number of audits owing to the auditor becoming more °* ***** character will have to be incurred during 1908. Such
contenant with, the details and the inner working of the I abstinence will be in striking contrast to what has happened ,
business. during the last two years, and will go far to qualify the effect

(3) Will detect errors in principle and clerical mistake,. aen5mR, SL?.?”0* 00 the net «rnings.-London Finan-
(4) Will give an unbiased opinion of the Operations of a _ _ **

ooncern as a whole, based on the auditor's general knowledge Governor Johnson, of Minnesota—Bryan’s rival for the
of the financial condition of business concerns in general. i Democratic nomination—says that he is In favor of free tradfe

(?) Will result in the installation of a complete and Foranvm™ t!? ‘ « <Ug wi,J M,iw ,he trade'
elective system which will bring out the final results in a I Tht notlon of I decad, nr J.”terta,ne
■anner which will be the most intelligent and the most useful afford to offend Britain and J£n,îe<* v ta!c?.fan
to those who have the direction of affairs in their hands. It calmly of incornoratinv the W
u possible for anyone with a slight knowledge of accounts would be a world wide^calamitv TnVw i,„Al.nl0,,«
to set up a profit and los, account and balance sheet, but U qu“ckly and was T„ adept Tt eitiJi hi.
requires the expert to have those statements framed in such easily destroy the work of year, in^ementin» »h. ««j? g^i 
ÜS that the financial conditions will> fully and truly sek | Briff Emjlre ^d -

Montreal Star.
... „„„ Sir Thomas Shaughnessy, the president of the company,
(0) Will facilitate the borrowing of money. If a com- | 18 n,ow ,n London, and it is not unlikely that if the "All-Red”

Way or private individual wishes to borrow money they can j Project assume, p definite and tangible shape the Canadian 
ao» with much less trouble, if they have it their command a j Pacific Company will make an effort to be the contractors for 
|*rie» of certified profit and loss accounts and balance sheets, I service. No other company that we know of is as favor
isa they will be able to do if they have merely their own a"*y situated to undertake the service, and it would seem to 

ord to give in proof of the accuracy of the information' , on*V a puestion of the subsidy offered being regarded by
"Wired. the company as adequate for the increased cost of a service

(7) Will lead up to the conversion of a private concern !ja* "nulrement,
«to a limited liability company with less trouble than would ,?JL * offer ,0 undertake ft —Vancouver News-Adver- - 
°r*fw.1,e be the case. The presentation of the profits for 
ruerai years, certified by an accountant of recognized quali- 

>oni, w°uld have more weight with prospective share- 
zS?* ™an if these, profits were given to them without a 
‘«tificate which could be relied on.

18) Will minimize the liability to dispute between part- 
e08‘fyniitigarionCODCern*' a°d thuS prevent in

there le Chaos, call the Accountant.
that thIWr*ence *n Canada shows that it is too often the case 
rj* l«e expert accountant is called in because of records 
bronîli#11 a ,tate oi chaos, with the. object of having these 
Nbmu. t0 ^ balance and started off on a correct basis, 
in th» * !° ,ay ** i* not in this class ohwork, which is more 
tka kL. ure of clerical assistance, that the accountant has 
eat ^“opportunity of giving results which are of the high- 
md arrni. work of the expert really begins when books 
st c^v,nt8 nave been balanced and handed over to him in 
torutiim; \,tate as possible. At that point starts the 
the ohiMg,<t l >ifting out process and the rearranging with 

i-nii ot ™e examination of the financial conditions of 
^eern 10 an intelligent whole.

■
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FIRE INSURANCE IN NEW YORK STATE.

fudged by risks in force, the fire insurance business ''one 
in New York State last year materially increased in volume. 
Each of three groups of companies, into which the official 
figures of the superintendent are divided, shows an increase, 
thus .

Bee,
numerous casesay, » P ®-

rs. Glaiebtw*

1-64 P«fJ 
9 t-33»

4,84 63^5
4,8703-1»

Millions Millions
1906 1007. '

New York Joint Stock Companies $ 9,556 $10,177 
Joint Stock Companies other

States ..............
Foreign Companies

• N

13,808 
9,3*5

$3a,3o6 *35.36*
The number of foreign companies reporting to the State 

was 31 in 1907, against 30 in 1906; of New York State com
panies 46 to 47, and of other State joint stock companies 9» 
to 79-

13,328
9,422

3

1$



Population, 19,050 
Aaaessment $21,985,700 

1907 Building Permits $2,239,755 
Tax Rate, 13 1-3 mills on the 

dollar. » '\
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How is this to be paid for ? The Government will have ta 
borrow the money, but it is not proposed to make any addition 
to the consolidated debt. The scheme, as outlined by Mf 
Sifton, is to earmark say 3,000,000 acres of the public lands 
These lands will be pledged for the debentures of the Gov 
ernment, and when they have risen in value to f to or $12 an 
acre they will be sold by the Gqvernmept to incoming settlers 
to discharge this debt. At present, it is not believed that anv 
private corporation would build the line, tempting as the m- 
sibilities of the future may be.

This method of pledging the land and letting the Govern
ment reap the benefit of the unearned increment instead of a 
railway company, has manifest advantages, but one can 
hardly agree with Mr. Sifton that the road thus paid for 
“Will not cost the country a cent.” On the other hand, if 
the possibilities dreamed of the Hudson Bay route materiaiiie 
it will add to the wealth of the country. It may also be the 
forerunner of changes in our problem of transportation. 
With the Hudson Bay route efficient and the Mississippi River 
waterway constructed, the great lines of transportation wi 
run north and south as well as east and west. This prospect, 
one might think, would rouse opposition from Eastern Can
ada. That such opposition has not been manifested in Par
liament is explained first by scepticism as to the practicability 
of the Hudson Bay route, and second, by the enormous lever 
this concession to the West, has placed in the hands of those 
who demand the construction of the Ottawa àhd French River 
Ship Canal connecting the St.. Lawrence with the Georgian 
Bay.

VERY BUSY AT OTTAWA.

Parliamentary Work Yet to Do Would Satisfy Needs 
of a Speech, from the Throne—Hudson Bay Road.

(From Our Own Correspondent.)
1 II Ottawa, May 7th.
Considering that this session is nearly five months old. 

The- announcement by Sir Wilfrid Laurier on Tuesday of bills 
yet to be introduced is somewhat significant; It is a schedule 
of work which would satisfy the needs of a speech from the 
throne at the- opening of a session, 
struggle expected over the electioi
ber of estimate^ yet to be disposeTT*iof, it cgins to look as 
though Parliament would be kept inr session for an indefinite 
period unless! cat short by dissolution. It is entirely possible 
that the Government might suddenly go to the country and 
ask for a mandate to reform or at least to radically change 
the prdeedure of Parliament. The British House has adopted 
the closure and puts through estimates in block instead of 
item by item. Perhaps Canada is not ready yet for any 
change so drastic. To abolish Hansard and to put a time 
limit oh speeches, are among other remedies suggested.
Civil Service Reform and Hudson Bay Road.

Two most important measures yet to be introduced deal 
respectively with the reform of the/civil service and the con
struction of a railway to Hudson Bay. This road is to be 
constructed by the Government, and, apart from the mere 
railway itself, some large expenditures will be necessary. It 
is unlijeely that any grain can be shipped to Europe by Hud
son Bay during the same year in which it is harvested. This 
will necessitate building great elevators at Fort Churchill as 
well as the improvement and upkeep of the harbor, including 
the building of wharves, the lighting and bouying of the 
bay, the surveying of the channel, and kindred expenses.

the large num-

t

The investigations into the grant -of certain fisheries 
leases before the Public Accounts Court brought out some in
teresting testimony as to the market for fish in the United 
States and Canada. It is somewhat startling to hear that not 
only is the bulk of fish caught in Canadian waters exported to 
the United States, but that a percentage of these same fish 
are brought back from the United States to Canada, having 
paid duty in both countries before they reach the consumer. 
It would appear that fish when caught is merely raw ma
terial. and that facilities for preserving, transporting, storing

i?

The object of this advertisement is to attract the attention of Loan Compto*
• Wholesale Houses, Jobbing Warehouses * and Manufacturers to EDMONTON as a 

worthy of their consideration when extending their business in Western Canada, wm 
A. G. Harrison, Secretary of The Edmonton Board of Trade for further information. _

Calgary aad Edmeetem 
Canadian Northern 
Grand Trunk Pacific, Mies) 
Canadian Pacific. (Wdhg) 
Edmonton, Yukon and Pacifie 
Edmonton and Lamer Slave Lab

EDMONTON
The Centre of the West 

Why not extend your business thereto
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•id distributing control its value for commercial purposes. . 
The lessees of Great Slave Lake and other waters declare that I 
‘ j,h company can hold its own in Canada if menaced by I 
Jrfte competition from the fish trust, with headquarters in 
the United States. <
Cml Situation In Nova Sootla.

Nova Scotia coal was up for discussion in, the House on 
Monday. It was a discussion, not only of-interest to Nova' 
Scotia, but also to Prince Edward Island, Gaspe, and the 
Maritime Provinces generally. ,

In Nova Scotia all ininerals are owned by* the Crown and 
the coal mines, there the payment of royalties, yield a revenue 
to the Government of that province, amounting to $500,000 a I 
year. Yet to the consumer, coal in Nova Scotia is often 
jcarce and always dear, as compared, for example, with the | 
market in Montreal. There are commercial reasons for this. I 
A certain quantity is exported from Cape Breton to Boston, 
and except for the tariff. Nova Scotia coal would find an | 
enormous market in New "England. As it is, the coal 
panies find their principal market in Montreal, at which point I 
their coal is sold, on a close margin, owing to the competi
tion from the bituminous coal fields of Ohio and West Vir
ginia. The Montreal and Québec market is made possible 
by water transportation and the period of navigation is com
paratively short. The Maritime Provinces—especially Prince 
Edward Island—are entirely dependent upon the Nova Scotia 
coil. It is, therefore, natural enough that the coal companies 
should pay more attention to the larger market at Montreal, 
without which their output could not be taken up, and that 
owing to competition they should make a lower price.

The debate last Monday related to another feature of the 
business, which, it is claimed, unfairly affects the price and 
supply of coal in the Maritime Provinces. Not only is coal 
transported by water to Montreal, but it naturally seeks the 
same cheaper transportation when intended for the ports of 
Nova Scotia and Prince Edward Island. The Montreal trade 
is supplied by large vessels, propelled by steam, and, as a 
ruk.fiying the Norwegian flag. The coast trade in the 
Maritime Provinces, on the other hand, is supplied, in the 
main, by small sailing vessels, owned and manned by the sea
men of Nova Scotia. The latter complain that some of the 
coal companies give a preference at their piers to steamships 
wer sailing vessels. Indeed cases were cited where sailing 
resiels were compelled to give way' to steamships, and re
mained for weeks at the pier waiting to loau.

Puzzling Problems.

FACTORY LOCATIONS.
Tbs following Canadian munlelpolltlee are

to

the parties

m ere ■ very nominal rate for m
this It ortii be fwmWtod

BRIDGETOWN, Nova Scotia
com-

Situated In the far famed Annapolis Valley,
£ the head of navigation, on the Annapolis 
River and between two line* of Railway, 
surrounded by large agricultural country, 
splendid locations available and special In
ducements offered for manufacturing. Pine 
residential town j good water, electric light 
and sewerage system.

Correspondence Solicited.

FRED R. FAY, Scc’y Board of Trade,
BRIDGETOWN, NOVA SCOTIA.

Meaford, Ont
Has Splendid Facilities to offersetae

Manufacturers, 
dustries.
For further particulars, write 

C. T. SUTHERLAND,
Sec. Board of Trade, ;

We want more in-
1 tad Pacific 
•ter SUve Labs f

I

It was more easy to point'out the grievance than it was 
“Wfgest a remedy. It is a problem that may become irk
some, because the natural destiny of Nova Scotia is towards 
junufacturing. Mr. Roche, of Halifax, * practical business 
man, and one of the wealthiest men in the House, summed 
"P the situation thus :

“H°w the Government is to intervene and prevent the 
r™1 °* rojnes from transporting their own products in their 
tli. 1, ,not know. I do not know that the remedy is in 
«.a. l °‘ “*c Government. But, there is a question in re- 

supply of the St. Lawrence—the supply of Mont- 
rcai and Quebec—and that is that these large centres require 
cmr,Jviantltîe,s °* coal and as à result a difficulty arises in 
tefon »£D Wlt^ applying- the smaller ports in Nova Scotia. 
am« of navigation closes these large centres
lanr, .? 1 1 ,r c0^ and, notwithstanding what they have a

.7 0 t09nage, there are ports in the Maritime 
M th# n « r*ce've no coal. Not only is there a grievance 

°‘.tke owners of the small vessels but there is a 
«mers nf00 I - part the smaller ports because the con- 
fa,. C°a in_ {^ese Places do not receive the product that 
themJiLlf6' i . y are practically the owners of the coal 
’fliich i, as “einl? resident in the Province of Nova Scotia 
feel tkaf ,LCsse,° - having a large supply and they naturally 
Product imÜCy îavc a grievance because, as owners of the 
th, lunnlvk- l fiTound> they are not in a position to receive 
1 larger pri f thcy re9u're and because they have to pay

Hutacn
BAY

MANUFACTURERS. WHOLESALERS. 
JOBBERS. CAPITALISTS.«ill

Did you know thatI
/ Portage la Prairie/

/
/ offered excellent opportunities (or Maaufacturing, Distributing I 

and Investment ?

Four Great Railway Systems Intersect In the 
Heart of the City.

Free Sites with other Concessions.
Lowest Rate of Expenses.

Investigate through.
1 j

HERBERT W. BAKER, Seer.
Twenty Thousand Club end Board of Trade,

Portage la Prairie,
5y A Manitoba

commodity.”

—------- _--------------------
COBALT ORE SHIPMENTS.

■ t t

for the\l°(!i,0VV'n1,r are the Cobalt ore shipments, in pounds, 
*S,ano'* May 2nd :—O’Brien, 126,980; La Rose,
kcKinlav-D.r CTCy’ '92,800; City bf Cobalt, 110,520; 

OmptfltCf Pounds, 0, -.5 , ’ 6o'9oo; Nipissing, 64,030; total, 687,430 
. r(tntte now h . >*• The total shipments since January 1st
* j. 1‘>445,i62 pounds,
I» POttadi* ,hiPment« for the year 1907 were 29,981,010

foe, »ii„.j \,040 ton*. In 1904 the camp produced 158 
: at *,36>3'7; in 1905, 2,144 tons, valued at 

•timated Li” ,9<*> 6,129 tons, valued at $3,900,000. The 
'‘°>°oo,ooo and $ ore nhipments for 1907 is between

or 5,722 tons.

,000.000.

>

nhipegWI

IMS....... 19J74 Ml. ... 4MH^LAS|ON' . a,M2 MT.........111.717

WESTERN CANADA OPPORTUNITIES
too pares of statieticaJ facts, figure* and îiluet rat sons fuse. Compdetiee 
on zed by sixteen business Organization* of Winnipeg. Appeals to 
financier, commercial men nod others seefcin* genuine rrirfailiss sijjs 
CHA8. F. ROLAND «commissioner) Dept P. WINNIPEG, MANITOBA.
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STOCKS AND BONDS—New
Capital toi Ram I 

là thaaaand»
TORONTO MONTREAL

*rI

W fri «MotPrie. tai.Prit. Price 
May 7,

Di»Pâli BANKSReal SfcMay ». Apr. 30, 
08

perap Weak W«t•07 u 8ceat ■w

*f 161British Nerth Am.. 343
Cemmerea..................
Crewn Bk. (a).......... 100
Dominion.........
Eaatern Township».. 60
Hamilton................... 100 205
H acheta ta ..
Home Bk. la)
Imperial..................... 100 .... 220)
SSStiM» 18:::::-

a» la
U» 148 iü' 

134 Ü8 iü' j»

*Ÿ

2

2,:i364.866
10.000 

«67 
8,911 
8.000 
2 470 
2,500

T'àbi éôj 176 16050 1756.000 Mnil T:r%;:60 2414.902
2.086
2,470
2,000

*2
187) 108*2»

100 ...! .*2 »ta loo236863
4.928 4.928 *2| 
6.000 4.000 *2 
1.000 1.000 *2 
3,872. 3,872 *2» 

14,400 113XN

. 211 212 206
iü ::::

B BS*
ne......

207 216
246 249

1U0 IMentreal...........
Nationals........../...
New BranswickW).. 
Nerthara (■)...
Neva Scetla.. .
OttBW® e»#a»##»ee»«
Pa'pl's Bk al N.B.(a) 
Provincial Bank (a).
Quebec.......................
Raya

100:îî «307.50i#xi
276100709 1.228 *3 

1.240 60 12)
3,000 8,400 *3 
3,000 8,000*2)

100
286 290 1100 .... 292 

100 .... 226
150ISO180 I 251.000 200

123 126
.... 222

îoo1.2602.800
2361804.890 1 Beak...........

St. Hyacinthe (a)...
St. Jean (a)...............
St Stepheae(e) ....

8.900
10076 3829

a >00316 10
10050200

314 .1.760 *8 
171 

4i800 
2.000 
1.780 
1.176 t4

331.660

1
100Sterling(n) ........

Tarant* .....................
Trader»............. .
Unien Bank...............
Unian Bkef Hal.(a) 
United Empire Bk..
Western........................

XOI
1004.000 I
li» 136 1241124 14.3*2

147 .... 127) .... 1» ....1003,182
501.800

>00nil409
ssotst 10056.',

Trnsl <*'».
Nat Tract Ce *1 Ont 
Ter Oen Treats Car

189 168) 1.50 .... 180 
148 ....

6001*08 1.009i:5 1.80» 148 ....100 3400 t

no ..L...........
124) 126 1278

S m
m »
» X
79 .... 
.... ISO 
17» ....

80 122 .
ig:.:: m

«I 2 ::::'Sig*::::

i A trie. Sa» A Lean 
Can. Par. Mtae. Car 
Caa.Ld. A N. last. 
Can. Can. L. A Bar. 
CaL lavent. A Lean 
Dam Sav. A lev. Sf 
H am Prev.AL.Se 
Her an Erie LAI. 
Imp.L. A LC*. Ltd 
landed B. A Lean.. 
Lan L. Ce. el Can.. 
LAC.LAA.Lld 
Ment. Lean A Mtge 
Ont. L. A Deb. Lee 
Tarante Martial*.. 
Tarent* Sa vint».... 
Reel Estate Bean ..

60» 300
2.7606.000 6.000 

2,068 1.004
2.680 1.100 
2.480 2.460

3121 ....565
1401.080

6960100 72)
60 2 

4*0 ti
70 .9341.000
.... 130 
166 ....

1.100I
20i\8,(00 1.900 1.066

100■2* 54
100 124 ....700 700

07* 07»
1.000 1.009 (00 I
*« '«
1.000 1.000 
r* 878

860 TA
108 8 
266 8
000 4

50
9850 97 91108 1*3 ....*500 Y- :::iü) 130508)

60 110 .... 108 .
ü' ::::

»166 7
100H5*0

8666 t2» 40
+* lean rance

50British Am. Amer.. 
Western Am ara ace..

Tranapertatlen

Can. Padâc Railway 
New
Datrait ’J ait ad Rly . 
Dalath S.S, A A....

HaUiaz Electric.... 
Havaaa Elect, praf..

llüaeia Tractien prt. 
Leaden St. Railway 
Mln. St. P.. A S.S.M

Ment Street Railway 
Niafara.St. C. ATar 
Niagara Navieatiea 
Narthera Navigattea 
Nerth OhieTraatlaa
Rich A Ont.............
Rie de Jaaeire.......
Shew. WAP...........

86 6MO .....
406I 4081

WWi 166)

«|
I

9 M

176 176)

» X
160 1561

"-f:
353100 1761176t»)121880 181880

ÏÜ80 13,808 
I2J86 12.000 
10.080 18.080 
1.888 1JM 
6.880 6.080 
7,186 7680 
2.J4J 2.3g

14.080 16,000 
7.088 7.888

>IW « MM I120100L481 1 91616100
-ï100 95i 100196 :: x m

6 m ê»

:: îoo' i»

::m ii»

■»100 M
100 B %

■•‘J....-
1111.....

ri87).'100•1*
îiü iiii iii 

iü' ui' iôü üi'

1006 lié" iü' îio* ui100t2
1007 Mi

->01•*)77
7676100*1 ce* •••• *#»•••118100 . . 124 118K70* I258481 8481

7.600 7.(88 
ITM 8,181

21,988 21.986
6.600 6,800
7.000 7.080 

14.068 14.088 
MN 8.026 

800 000 
Si MO 

! 12,000 12.009 
0.000 8,000 
3.030 2,000 
1.200 1.104 

20,000 10.000

4 SS 4,660

... 90)
7s" iii" ii ü ü.
16) (6) 799 40) 41)

100 ■*

lïïl
« 66 .... •

iü) iüi

ài
Üj 871

y K> i-il100204 1W *
Mloo ti i: ii" 100 1

Mll **e#|.#e*rr
96 •*»*

76 M

ü) üi

1007 1
1002 2

U8S ■00)124) 126) 120 12») 127) 120)i*
8t. Lawr. A C. Nav 
Telede Railway.... 
Tarent* Railway ..îsater 

Sü&r*
Winnipeg Elect .... 
Tel.. LI*KI, 
Teâegr.
Bell Tetaphen...........
Censamere Caa ....
Dem Talagr ..........
Mackay. eemmen ..

preferred .. 
Mes. S. L. Ce., lcd 
Mae. LAP Ce....
Ment. Telag............
Ment. L H A P .. 
Ter. Riaa Light....

1100,. . .. »........7 i*!SS -100
«0 i60 26 27

1 106 100)
1*1

98) 99100

:
1.010 *1$

LOU
87 «

»4M
941 96Ü' 87 

M9) Î52

86) 87) 

1481 iiii

38.5100Twin 94) I.
West 100-...J486 *2" S3»100 175 180

180 18» !»

.........iül 'ie

s*s a s
•s jjjjHi

39 182) 135I00|138 .... 
.... 200) 

80 120 .... 
10C 70 70)
100 67) 89

"oél'Ü" 46)

18010,000 9.989 
2.B0 2,260 
1.000 1.000 

50.000 MA00 
60.000 48,407 
...... 0,000
10.800 18.811 
2.000 2.060 

17.080 17.808 
1.900 1900

6,682 *2
Kl50y97* nef•22 7Ô 70) 

66 70

iii ’47'
«

4.536361*1
051 Ml*1

444
4«)

ü" 40 "üV100*1) ..............
76100808 *2

■admet rial ,■
A stem. Ry. Signal.. 
IC. Pack am {j " 

3ea. CeL Cease

................. ..»••••*

••••* 
;.#»** 
.......

-............... :... -hs£

ioori/, Si 1001.270 1 170 
2.786 VM 
1.733 1.733
4.680 MOI

:ü: ü »100•1
•1 .............

.........86)wolüi' " .... »••'131*21 Caa O es Electric 86
100Sea Salt........

Otf, Dairy.S Be: •2 : ü•w *•160
m ....praf....... — T f
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Reach The 
Actual <

Purchaser Direct
-

JQ Satisfy yourself that the 
journal in which you adver
tise reaches those directly 
interefied in the purchase 
of die product you turn out 
Those who have the pur
chasing powers.

Results Count
9 If you manufacture any 
line of cement, cement 
machinery and supplies, 
calculated to inter efi cement 

it will pay you 
use our ' journal 

There is a confiant demand 
in Canada for all such 
manufactures, and in no 
other way can you so thoroly 
and adequately cover the 
field than by the use of

The

Canadian Cement

workers, 
well to

and
Concrete Review

Ç Certainly, it is the 
only exclusive cement 
paper in Canada.

€J Advertising rates 
and copy of our latefi 
number on requefi.

Ç The subscription price is 
$t.00 a year. If interefied 
in any branch of the indufiry 
we want to send you a 
sample copy. If you con
sider it worth while, we 
shall be glad In have you 
subscribe. ?

Toronto - Canada
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STOCKS
AND

BONDS
BOUGHT AND SOLD

H, O’HARA & CO.
Member*

Toronto Stock Isehengo

TORONTO
:

6 Copthail Building 
LONDON, E.C. - ENG.
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New I Montreal and Toronto
iVolume 18934i. <4t — -

If you want to consult the chief 
New York and London financial 
papers, just call in at the head office 
of the Monetary Times, Toronto, 
where they are kept on file. There 
you will also find the Montreal and 
Toronto stock exctiaiwe transac
tion sheets. The Monetary Times’ 
library of text books, etc., is also 
at your disposal.

mi TORONTO’«trial 4 MONTREAL7
Price
“-ST

Price 
Apr. SO, 

'08

Price SelesPaid- Div udmtBIALS Price Price Price
May 9 Apr. 80. May 7. 

’07 '08 uti

r.ce Price Sal*X* May 7, 
'US

Hu,Î-W.I Me,7. ihi.ep
Weekcent Weekvi

èà"J
ii« liioofl.

100Crow'» Nest Pen .. 
p„ ..JC^

Don. Coal Co

Dom. Textile

latere. Coal....
praf

150 iriS 100 19 16 17 181 10M0i 164 is: 
62 624 
46 48
90 96
434 441 
83$ 84 
— 76

8it 82
111 114 
105 106 
10» 110

171 171 
63 631
»0i MH 
90 96
434 444
834 86

loo 4068* ’is 46 50* 622 Ipref.. 
com .. 
pre(..

139 MS' ii»'

138 m w 1 loO
So 87 891;1 JOC

:: SS219
83 84

105 jÔ7 102 ' 108 111 l” .

68 76' '77

.... 118 123
,8

123 092 714

Ukeol WdeMUl^ 

Leereetlde Paper. y 

Magdalen Dev com

UN 2,000 3

IS M
■S l%'li

"s.....

Sa*
84 841

1181 114 
102 107 
109 110

t Prices on Canadian E «change. ar . compared 
for convenience with thooa ofSi a year ago. „

New York prices (close Frith,I furnished 
I b, J. R. Helnta A Company (R. B. Holdesf 
I Traders Bank Building. Toronto.

617
Mont Cotton
Moat Steel................

" " pref....
NS Steel A Coal.

lou looss
6.ss i!

100 114 
69 72
924 .. 
62 52

100»

106 126 
120 12»

100 70 70i
loo ::::ssü 63 66 355

Montreal plicae (close Thursday) furnished 
by Burnett A Co.. 12St. Sacrament St.. Montreal

British Columbia Mining Stocka (clone Thure- 
i01 da,) furnished b, Robert Meredith A Co. 67 St 
.. I Francois Xavier Street. Montreal

prn -•• m 7
to »...... ü Ogjjvia Fleer

prof.
Ont Elect Dev..........
Pemman.com

prof ..... 
Windsor Hotel..........

260
120 126116 120100

mm a*
U» 2.160*1 
LN6 1,076*14

UN222 11 ... . • —j
32 822ICO 30 33

100
100m ooo 108

*I Lend Co's.
Can N W Lead.....

Ont A Qu'Appelle..

25i.«r 1.407
un sam

m .... I New York Stock Exchange•ii pref.• 100 ... .
1 100 .6

Yesterday's opening and closing quotations 
of New York Stock Exchange.

• ooo ,■

iMinins
iJN 1 12 18

1 ....
mj 134 

70 78
1 150 166 
6 13 184
1 48 80
1 146 190 

... 134 14
1 1264 129 

6 94

ie

Abitibi................... ..
Beaver...........
Buffalo (u).................
Foster..........................
Green Meehan .... 
McKinley Darragh .

t: T5 55
iSiSS: :agt
3 UOO^+2

"si "ii "ü
72 76

70 78
«I 7 

ii : 
112 114

£ ^

M. M. «TOtil» OpeningU 24 
62 86
17 2! 16 a!.10■ • I Atch. Top. A Santa Fa. 

601 Baltimore A Ohio......
.. I Bklyn Rapid Transit 

Canadian Pacific

76 86
12Î 16 

118 120 
121 18 
80 88

672 t»7ipiasing
..ed Rock..............
Silver Queen..............
Silver Leaf.................
Trethewey New (a).. 
University (n) .......
Centre Star (n)..........
North Star ...............
Payne........  .............
Alta. Coal A Coke.. 
Can. Gold Fields .. 
Consolidated Mines
DU. Vale Coal..........
Dominion Copper..
Granby...,................
Interna. Coal...........
Moots Christo ........
North Sur...................
Novelty.......................
Rambler Cariboo... 
White Bear.............

N 7 ..........
4717 > 7 lx.6)■

6000 I CaoadUn Southern ............
• I Che». A Ohio.... .1 ...........
• I Chicago Great Western . ........ t
. I Chicago Mllw A St. P... ;..... 
. I Chicago A N.W ....
. I Colorado Son. ........
. I Del. A Hudson. I Del. Lack. AW........
. I Denver A Rio O. ..
. I DulS.S, A Atlantic^.

1.000 38
1.100 ! 8 MlMOO•••• •••• .......
1.800 162i2.600 31

», . 15 27
... 72
Si 44 

11 14

w, ooo
UN 4,486 
U" M00 
UN 6,000 
WN 11.600 
MN 8.000

»
M 7 

117 140 
20 24
7| 71

"«' 06

28. 6 d141
U Ii 141 a100 Erie R. R..................

" First Pfd............I..4
" Second Pfd.

Gt. Northern Pfd
Ills. Can..........
let .-Metro............
Kan. City Son.
Vrille A Nash......................
Mexico Central. . 1
Min». St. P. AS.» M.

M S
13
25 27$
... 1

a 1600 •Hv fH■ 1261 /
miU* it76

26
IW 1.600 

UN 1AM i.”‘ M64
• •*.. • 107|

111 mBONDS. < w::1

I 100i 50002.000 100 1056 Brit'Siii^::::::

* SIoIm?:::*::::

* Don. Coal...................

KtiSSsy:;
8 Dom Textile a...........

.... m1664 IMi

II
a
ri •

iii' iiii ii 
itü iii'

Mo. Kas. A Tex................... ..
I Mo. Pacific

...........I New York Central .
........... I New York Oat A W....L
...........|Nfk A Western ............. [

I Northern PaclAc. ........
I Penne R. R......
I Reading ........
I Rock island.........
I Son. Pacific 

1 ••Isoe. R, ..
•• "•llwlnltty ....

•V'I Union Pacific 
.......... I Wabash R. R Pfd

166 ....

iS& 924 93
ioo

•T7 102■32; .
8744-16 9146.000

2.880 «si si
86 90 83 .
87 92 86
86 91 82

1000 !.t»496 UNTTÔM 771000 2000 74 119766 766 1"

1I* Lie■s a !
NO 000 J)

I li
UN 1.300 t6

b.. •V 82c. ■ Wid.iiii m
Halifax 1000

80 961000 139»•
tKeewatlnFlonrMills ....

Lanrentlde Paper..............
Lake of Woods Mill 1000
Magdalen I’ds Dev..........
Mex Elec Light-----1000
Mex LA P ...............
MontLHAP..........
Mont St Ry............
Mont Water A Pow 
N S. Steel and Coni 1000 
Ogilvie Milling ...,
Ont Elect Dev ....' 500
Price Bros Ltd.....................
RleJenrirw.........................
Rich A Ont Nav.................
Sao Paolo.............1..............
Weal India Elect..............
Winnipeg Elect Ry. .. 
Trinidad Elect.......... 1000

• «*•» •*'.*
.1. 100 108 iw'i« ii ii»

... 1064 105 % 106 ....
IN BI'UtB 14 EM■m 1.000 40006 • ie• JJ 3«7 6

UN MM 5
•UN 16A00 5

93 • I American Vae Foundry.^......

• I Amal. Copper ..5.....T..............
weiI Amaricon CeUon OU .......................

I American Ice Secs.. -----1 .... ...
;;;;;;

40001 Americas Smelting^^

moi I American Steel Foundry

I American Sugar .......... \..........
10001 American Woolen .................

, Anaconda Copr..........................
70001 Cent. Leather

.........I Colo. Fuel A Iron
I Cons. Gas N. Y ....

------ I Corn Products ......
I Distillera................. ..
I lnt'l. Paper..............

____ I Mackay Companies..

a 21 8>764 7»! 80

100 ...
... 104

754' 761761W 82 ii' 82181 » 350010001665 "JN6Û 7600
UN 1.500

H«l #»•» «••»**
96 •*»*

jj-ÿÿ
Z “ «4

mtM*

£262 <iii UN 2.600 iii IS 'V.\. *114
1084 «12 
lal...

6UN 1AM 6 1000».N0 6.9M" 5Ü 764 3000UNxejSs

sal«•si
6 100 ... 

781 80
I* 791 8017500 74» ...

1506 94 96......... ,... 83 854
_____ 105» 1054 101 103

PM ...74J 781 7» ' W 127

a28 95, 160080 85
.... 102

I.........

\
18» «M «» 1 Passed■* Quarterly t Semi-Annually t Annually as : :

■*«
M B» *

Pfd'6ii 62J Nat’lUad
Pacific MaU --------
Peo.Gat........  —
Prated Steel Car ..

77 ' Pfd.............

66 Is 4 to S p. c basis 
Tlfe position of many of these

Securities which two years xgo sold onCAPITAL 
SAFETY {
WITH

WC1EASED The Prcscnt ,fford* en
income

461 !-«
140 runow yield 5 to 6 p. c. 

securities has actually improved.
95

<*
•'fSloaa-Sbef 

U.S. Cast I P 
U.S. Rubber 
U.J4. Stfel

US Steel Bund.
West! nghci use . -------
Western Union

x-Ex^Mv. 24% Friday.

exceptional opportunity to investors 2P

• •••*

2W
.......... . to increase their income with safety.

suggestions And particulars on request.

A. E. AMES (EL CO., Limited
• KINO STREET EAST
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DEBENTURES FOR%

£mmtm

MAPLE CREEK, SASKATCHEWANMARKDALE, ONTARIO.
TENDERS will be received by the undersigned for the 

purchase Of $io,ooo< of 5 per cent, 3b-year debentures of the 
Village of Markdale.

For further particulars apply to—

Markdale, May 4th, 1908. t

Sealed tenders marked «! Tenders for Debentures " ™ 
be received by the undersignd up to and including the

luterest:— . a > i*r ieot.
7 Debentures (waterworks issue) for $2,000 each, p

15 Debentures (waterworks issue) for $1,000 each 
years. * , ■ > *

jo Debentures (fire protection issue) for $200 each m 
years. v * ’ 10

The highest or ~a$iy tender will not necessarily be ac 
cepted. Apply for all particulars to the undersigned.

I'
K
1
ft A. MACPHERSON. Clerk.

years.

I . 1

COUNTY OF OXFORD.I

F6r sale $50,000.00 County of Oxford Road Improvement 
Debcritures ; equal yearly installment, interest and principle, 
30 years ; to be issued June 1st, 1908, bearing interest at 5 per 
cent, per annum with coupons attached thereto for the in* 
tèrèstJj ;

Tenders addressed to H. S. MOORE. Chairman of the 
Finance Committee, in care of the County Clerk, Woodstock, 
Ont., will be received up to June 1st, 1908.

The lowest or any tender not necessarily accepted.

1

A. BURNETT, Sec.-Treas. 
Town of Maple Creek, Sask.

I

Maple Creek, 28th April, 1908.■
-

FRANCIS, SASKATCHEWAN
k Tenders will be received by the undersigned for the par- 

issued for the purpose of installing a complete water-
KAMLOOPS, BRITISH COLUMBIA»ri ;

works system. ‘T.
Further information tm application.

The City of Kahiloops is offering for sale the following 
bonds :—

$ 6,500 Electric Light Debenture^
8,000 Water Works Debentures.

j i 0,000 Sewer Debentures .......... ...............
All of the above are of the denomination of $500 ra:b 

and bear interest at 5'per cent., payable half yearly.
J. J. CARMEN, City Clerk.

-

C. R. GOUGH,
Secretary-T reasurer.

25 years.
Francis, April 8, 1908.<(V 25t U

SCHOOL DEBENTURES
“Sealed Tenders will be received up to and indadiaf 

May 31 st, 1908, for the purchase of $5,000 6 per cent first 
issue School Debentures repayable in ten (10) equal con
secutive annual installments of principal and interest, for the 
Humboldt Public School District No. 1529, in the Province of 
Saskatchewan. • ;*

FOR SALE
$15,000.00 Camrose Municipal Debentures

Assessed value of taxable property 
less school and town exemptions

_ , for *9<>7 ................................................ $537,445.00
Total assets December 31st, 1907........ .. 26,553.96
Total debenture debt inclusive of this issue 15,940.00
Debenture dated February 22nd, 1907----- 10,000.00 <9 6%
Debentures dated December 17th, 1907.... 5,000.00

v Payable in twenty equal annual instalments of principal 
and interest.

For information write,

F. K. WILSON,
Secretary-Treasurer,

Humboldt, Sask.

If TOWN OF PRESTON1
m

$56,065.68 Debentures For Sale
? R. D. FLEMING, Sec-Treas. 

Camrose, Alberta.
Sealed Tenders will vbe received by the undersigned, up 

to 12 o’clock noon on May isth* 1908, for the purchase of 
Debentures of the Town of Preston, to the amount of $$6,- 
065.68, repayable in 29 annual installments of principal and 
interest, and bearing interest at the rate of 4% per cent per 
annum. _ ,

The highest or any tender not necessarily accepted. 
H. C. EDGAR,

Treasurer, Town of Preston.

> -v'
*

CALGARY, ALBERTAf
SEALED .TENDERS, endorsed “Tenders for Deben- 

turçsk’’ will be received by the undersigned for the whole or 
any portion of the Debentures mentioned herein up to Mon
day, the eighteenth day of May, A.D., 1908, at 12 o’clock, 
noon. '

TOWN OF NOTRE DAME DE GRACES, MONTE$435,ooo.oo of the Debentures of the City of Calgary 
in the following issues.

Said Debentures, which may be consolidated &to 
issue, beipg for One Thousand Dollars each.

Tenders to state prices for Debentures payable in 
Toronto or Montrçal in currency, or in London, England, in 
sterling.
By-law

one PUBLIC NOTICE.

PUBLIC NOTICE is hereby given by the Town of 
Dame de Graces that tenders will be received at the 0™“ 
the,undersigned Secretary-Treasurer of the said town wr 
sale of $275,000 debentures, being for the construct»» 
sewers in the town, payable in 40 years at the rate ot 4t« «** 
cent, per annum. . .. ... u

Tenders will be received up to noon, of the nth W 
May, 1908, for. the purchase of the whole or part of tn

Information may be had from the Town Solicitor, J6*?*! 
Sullivan, 401 New York Life Building, Montreal, or m” 
the undersigned.

Notre Dame de Graces, March nth, 1908.
L. DES CARRIES, ; _

Secretary-Treasurer of the Town of Notre Dame ds

Years Rate of
Date. to Ain. interest. Purpose.

707 Dec. 1/06. 30 yrs. 4%% Electric Light $ 20,000 00
74* July 1,’07. 30 yrs. 454% Water Gravity 340,000 00
757 July 1,’07. 30 yrs. 4%’/, Gen. Hospital 75,00000

.No. Amount.

II $435,ooo 00
V

The highest or any tender not necessarily accepted.
1 H. E. GILLIS,

"X
!•

City Clerk.
Dajted at Calgary this 18th day of April, A.D., 1908.

;
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An Imperial Trust Revenue Bond 
A Desirable Investment

an opportunity for the small investor to
BECOME INTERESTED IN HIGH CLASS PROPERTY
THE PLAfc. The Imperial Trust .Company, Limited, intend building an office build
ing, which jsfith land will cost $600,000. It will be situate on the corner of Hastings and 
Gambie Streets, Vancouver. Instead of borrowing money on mortgage, the Company 
have adopted a plan whereby the investing public may become in a measure, part owners 
and participate in the revenue derived from the premises, as set out in the following 
extract from a copy of their bond.

1 REXTRACT FROM COPY OF BOND ?

IMPERIAL TRUST COMPANY, LIMITED
For Value received the Imperial Trust Company, Limited, promises to
pay to ......... ..................... «, or to the recorded owner hereof at the
expiration of fifteen years after the date of this Bond, upon its presenta- 

' tion and surrender to the Company at its office in the Cityof Vancouver, 
Province of British Columbia.

ONE HUNDRED DOLLARS 1
The recorded owner of this bond is entitled to and shall be paid semi
annually, on the 30th days of July and January in each year, at the 
Company's office, Vancouver, interest at the rate of six per cent per 
annum OR HIS OR HER PRO RATA share of the rental revenue 
from the Company's new office premises to be erected on the corner of 
Hastings and Gambie Streets, Vancouver, whichever amount shall be the 
greater, as hereinafter more fully set out, on presentation and surrender 
of the coupons attached as they severally become due.
The pro rata share of revenue payable as aforesaid will be ascertained 
is follows :—
Tie cost of the land and building complete Is 
Representing Company's investment....
Bondholders investment, 8,000 bonds of $100 each 800,000

m

Jj

•600,000
1300,000

The Company will deduct from the net rental income 10 per 
depreciation and apportion equally to the $600,000, tbe remafnin 
cent, and if the same is found to be greater than 6

cent for 
oing 10 per

cent, and if the same is found to be greater than 6 per cent on $600,000 
inch pro rata per centage will be paid in lieu < f tbe 6 per cent Interest 
aforesaid. .

Baaing the rent on present day second class offices, the 
Imperial Trust Building, when fully occupied, will yield a 
revenue of 190,000 per annum, which, after making doe 
allowance for all outgoings, should pay from. 8 per cent to 
11 per cent interest, bondholders to participate in the 
revenue. Tbe Imperial Trust Building, when complete, 
will be the most modern fireproof office building in Canada. 
The services that will be given will be such as to Insure 
mat in a comparatively short time after erection the 
building will be fully occupied. There will be 260 office». 
As the city grows, rents will become higher, thereby increas- 
”1 profits for bondholders.
THUS AN IMPERIAL TRUST REVENUE BOND is TT 
equal to a first mortgage at 6 per cent interest, with me 
ngbt to participate in the revenue to be derived from tbe wa|j_
°®ce building to be erected, which will equal a much higher _. I . -
We. Bonds will be issued in denominations at #100, $500 __
*od 11000 each and carry n guarantee of 6 per cent interest f
P*r annum payable half yearly. L.

••"I
■

APPLICATION FOR IMPERIAL TRUST REVENUE BOND
To die Directors of The IMPERIAL TRUST CO„ Limited. Vsncouver, B. C.

. „ I HEREBY APPLY for , L , „
°i $100.00 each, and I agree to pay for the same as follows .-

$.................. ......... cash with this application, and the balance $......
cQual monthly instalments within the period of one year from date.

..day of ...

... 6& Imperial Trust Revenue Bond
ir-

/■%
inA, J

7 1906.Dated at this 4.

' Nsme in Full 

Registered Addreee
X /

•No

J
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EMPIRE LOAN COMPANY
Head Office, Winnipeg, Man,

, A limited amount-of stock for sale at $110.00 
per share. Pays 8%.

Debentures in any amounts from $100 
wards issued, bearing 5% interest,

Henry Byrnes. C. W Clarke, M.D. Chas. M. Simpson.
President. Vice-Pres, Manager.

Bank of Hamilton Chamber», Winnipeg, Mao.

UP.

♦

BANK OF HAMILTON BUILDING,
Cor. Mein end McDermott,

Winnipeg, - Man.
Member. « the Winnipeg Reel 

Betelc Exchange

>X

m

The STANDARD TRUSTS COMPANY
I J. T. GORDON, Esq., M.P.P., PkeeiDEKT.

WM. WHYTE, Eag., sen Vies Peiemeer C. P. R„ Vies Pkssidswt. 
Authorized by the Gorernmente of Menitobe, Saskatchewan end Alberta to

trsssz* b-i~
.„ lâlni arms n. on eppUo.tlen

_ M WM. HÏÏïïr*""
•S^and Portage Are.,

!|

Iti
1

invited.-

Cor. Port Managing Director.

Board of Directors —
Ala* J. Adamson, M.P., 

President.
Ilow. R. P. Rosliw, 

VicePreeident.
W, RveesLL, Managing Director. 

Ja* ; .marrow Michael Lomo
J. D. McAsthv* G. E. McCsawst,
j. W, ds C. OGaamr How. J. H. Roes 
R. M. Dswwwrovw F. E. K 

_ m , „ A. M, Geswrau.
-^rva^;.nt^ÎT,r^ w un'u'r“,‘wd

The Western Trust Co.
Hud Office, - WINNIPEG.

f

If

D. H, McDomaua 

j. G. Tuseirr, M.P,
M.P.

EWAS'lOW

15 Lon, 55 * 240 
feet, adjoining Led 
Strathcooa PaHu 
Price 500 each. 1*3 
cash, balance 6 and 
12 month*, 6%.
Correspondence Suli*el 

Cell, writaar wire.

T. R. BILLETTI
Correspondence Invited

0$if 445 Main Street

-j
1 J

ZÎ. WINNIPEG y /<
I»

£

F. W. HEUBACH, Ltd.
WINNIPEG,

THE Capital Authorised 
Capital Subacribad,
Capital Paid-up,
Reserve Fund

Beard of Directors :
Sir D. H. McMillan, Ueut-Gov., 
Manitoba. President ; Cept We. 
Robinson VM»j>.PfanddBt » A 1 

i»«»ow, M. P J. H- Ashdown, D. C. Cyieron, H. Montegue,
^A^McDcugelL P^R.^Nebon,JHoe. R. P. Roblm, Fred. W. Stobert, A. Stanford
m>.JW. de C. Ô Grady,General Manager. R. Campbell, Supt of Branch*. 

Branch* at §11 principal pointa in Western Canada.
▲sent* and Oerreepewdente

la Canada—The Rank of M

«SaKiLïrteS
parution. Limited.

:fcNORTHERN BANK! i.too.eoe
SpBAWWl - MANITOBA. 

Investment Brokers. Rents! end Red Eatete «ru.:

WINNIPEG
Adonw^ • - UNION' BANK BUILDING*f

m

MORTGAGE COMPANYhi
ontraal. New York—National Park Bank. Chicago 

Minneapolis—Security Bank at |Iian*ota. Lon- 
rbe Orient—Hongkong * Shanghai Banking Cor-

OF CANADA
Capital Subscribed S2.000.000 

«1, MAIN STREET. WINNIPEG. ■

HOMEY TO LEHO 01 IMPROVED FAIM MWOTY
at lowest current rate of interest and on convenient terms

;■}

Advisory Board W. H. Cross,
R. T. Riley, F. T, Griffin.

A Gouzee,
Manager.

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance 
and Financial Agents.

8psoaltiis Sites lor warehouse and manufacturing purposes.
•ed management of properties for non-residents. Loan» on irrshcniM i3 
house property.
aei Main Street. / . WINNIPEG,

W. J. YOUNG <a Co.
LIMITED.

INDUSTRIAL BROKERS,
Home Bank Building, 

Winnipeg, M
Mein Street, 

en.

A
-
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REALTY LIMITEDNAPOLEON b«-gnB-
(Better known ns tke Napoleon of the Wet In Eel 
Estate.) Our buwewnine veritable clearing bene w

White os Wes

b

Keel E«tats.
Referenc*;

Manager Bank of MontrenL Winnipeg 
“ “ Toronto . "

" Montre*!. Brand*.
Meed Offled—lank of Toronto BuHdlwg,

Branch, Brandon Man. Wixxirw, Cnanla

THE CREAT WEST PERMANENT LOAN 
AMD SAYIMGSJO.

_ 436. Mein Street, Winnipeg, Men.
Subscribed Permanent Capital, I1JM.M H. Assets. $1 J#, IN N.

The Company declared it» Tenth dividend on its Fully Paid Permanent 
stock #t the rate of nine per cent per annum for the half year ending 
December j.st, 1907.

81* per fleet. Sia per cent allowed on ehort term investment».
Four per esnt. Four per cent allowed on Saving» Deposit».. With, 

drawal without notice.
Out latest Annual Report will be milled on application,
Mnpey to loan on First Mortgage on Keal Estate on reasonable and 

convenient terms.
Board of Director» : W. T. Aleaandcr, Esq.. President and Manager; 

E. S. Popham, Esq , M.D., Vice-Pres.; J.rT. Gordon, Esq. M.P.P., Pres., 
Gordon, Ironside it Pares, Exporter» ; E. D. Martin, E»q., Wholesale 
Druggist; lam* Stuart, Bso., President Stuart Electrical Co.; E. L.
Eeq., Barrister at Law; F. H. Alexander, Esq, Secretary

Taylor,

THE COMMERCIAL LOAN 
and Trust Company

MEAD OFFICE i 317 Portage Ave., Winnipeg

BMMbM'jmafcrtîr ksss
FUNDS RECEIVED FOR INVESTMENT end Interest allowed 

WRITE FOR COPY OF LAST ANNUAL REPORT

Security Hanfr Company, limit
I i } -

WI.STIRN CANADA I 
< 11 y i'T

ANI> LRUi'I I 
H I 11 S.

lira nth f >ff.c« MMtdfi O wi

CONKLINS
LAND OFFICE

■
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 -X
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Treat
DALY, CRICHTON * McCLURE

Berrletera. Solicitor». Etc.
T. Mat*» Daly, K.C. W. Madiut Ceicmtow 
Rolawd W. McCluss *, Aeakie Come*

Cable Addrsee t— "Dik<VERNON PICKUP O CO 
Acciiitiits ail AilHiri W8>!V

.. -J *, iBadtota of Chartered Accoeouot» la Eaglaad aad Wiles 
***** latiraidoesl Accoontioie' SeeteflT V.S.A.

422 AsMowe Block, WINNIPEG, Men.|1|tpfceoe 2433

OSLER, HAMMOND * NANTON,
STOCK BBOK gqg,

Cor. MAIN and McDERMID STS., WINNIPEG.
Boy and Sell 00 Commission. STOCKS AND BONDS.

On Toronto, Montreal, New York and London Exchangee. 
Telephone 1893.

ClarKaon Cron <11 Nenziei
CHARTERED ACCOUNTANTS 

M As Dominion Aisedalloe. Cbirtered to practice le ill ProriscM 
et the DomleloB

e

SANK or TORONTO CHAMBERS WINNIPEG
■y

T. H. CROTTY <H CO.
EerabllehedWN.

Real Estate Agents
THE HOME INVESTMENT 4 SUES ASSOCIATIONRenting end Manage

ment lor non-Resident».
|i] Mein St., oep. 

City Hell, Winnipeg- PER FOR SALE THIIR

5 PER CENT.’ DEBENTURES
In emouute of tip end over. Inlerwl payable hall-yeeriy.

First Mortgage, pledged e,collateral security. Write for out last Annual Report
488 Main St.. WINNIPEG.

W. A. • W1NDATT, MaeagerM. BULL, President

G. S. LAI IMG, Accountant and Auditor
M MERCHANTS BANE BUILDING

MANITOBA.WINNIPEG,

THE HARPER INSURANCE AGENCY
Only reliable non-tariff 
companies represented.

616 McIntyre Block,, WINNIPEG.
THE

PRUDENTIAL LIFE INSURANCE CO.
Head Offlee, WINNIPEG

Issued Its tiret policy on the 4th dey of Septemlwr 
1H7, end hae already received application» for over 
fl.M4.M4 of Insurance , , ,,

Representative» are still required for eome first 
claee districts. 1

COLONIAL ASSURANCE CO.
heed Office, Winnipeg, Men.

GENERAL FIRE INSURANCE BUSINESS. .
Aests equal to $40 88 for every flOOO of risks, compared 
with |12.59 of the average assets of all other Canadian

W. SMITH, Manager.

-/Toronto, May yth.
Fish.—The season for fresh-caught fish is now well under 

way. Supplies are plentiful and the demand is brisk. We 
quote: Whitcfish. i2%c. pound ; halibut, toe. ; haddock, yc. ; 
cod, 8c. ; salmon, yc. ; oysters, Bt.8$ Imperial gallon. >

Fruit.—The wet weather is affecting supplies but the 
demand is active.’ Grape fruit and Florida celery have been 
cleared up.™ Pineapples are arriving in large quantities, sell
ing at-$3.50 per crate. We quote; Bananas, ft.ij per bunch; - 
Florida tomatoes, $3 crate ; oranges, fancy navels, $3 box ; 
strawberries, 20c. quart.

Provisions.—Supplies of butter are very free and the de
mand is active. Thus, no stocks are accumulating. Eggs 
are arriving in smaller quantities, owing to the fact that the 
Montreal market is from i)4 to 2c. higher than the local 
market. On the whole, business is much- better than -a week 

quote: Creamery prints, $o fo Jic. ; dairy prints, 
lard, pails, 12% to I2j4c. ; tubs, 12 to i2%c. ; new

' LIMITER
COMMERCIAL MARKETS.

etitTB
ring has* <» The Montreal and Toronto harbor ftunts now present 

"“I icenes, especially the former, the large number of river' 
tod lake boats being docked, and the movement of inward 
ted outward cargoes occasions considerable activity. The 
■«al and hardware lines are probably responsible for the 
Potter portion of the activity in trade, the movement being 
*a»y now that navigation is again open. Dry goods houses 
report a rather dull trade, sorting orders being the most 
Prominent part of business. Interest is centred on the fight 
«jween the cotton mills and their employees, and it would 
m be surprising to see more mills closed down.

» • • • # '

is*.

ladee.
BulUlflg.

irae, Cm»

15*240 
i0 Led 
lePtfL 

tch. 1-5 
6 6 mi

#
- Montreal, May 

■utter,—The market for butter continues unexpectedly 
*8 to 28#c. being paid for finest Townships creamery 

COttntry- Sales cannot well be made here at less than
Supply is Hf*4-

^ —Cheese cbntinues to cost n to u%c. at country
Mdities are taking place here at nH to 12c. Ihe 

very interesting.
. The market is very firm, owing to competition
■v S? T11 ttrD and Western buyers. Dealers are demand- 

here, the rivalry between buyers having forced

couno? —There is no more alsike to be had in the
of r_P'’1to° much having been exported this spring. I rices 
alfJj, &*** continue at $23,50 to $25 per 100 pounds, 

«tibeing |2, t0 |22j and timothy $6.25 to $7.50 a ton.
lambskins are now selling at 10c. each. 

22*™ are steady at 75 to 80c. each, and dealers are 
L>TEjIIC'.p*1' Pound for No. 2 calfskins and 13c. for No. 1, 
y, awes being 5 6 and 7c., according to quality, horse 
■*», |i.$o to $3 each.

ago. We 
27 to 28c. ;
laid eggs, 18c. ! . • . ..

CrotwrlffS.—Business is well up to the average for the 
lime of year and there is a good steady depiand. Oatmeal 
has advanced 2 $c. per bag. , j y ■

Hide»__There is very little improvement in the market
and present indications point to prices receding to lower 
levels. We quote: Inspected hides, No. 1, ,6%c. ; No. 2, 
5%c. ; country hides, green, 4c.; cured, $c. ; city calfskins, 
ior ; country, QC. ; dekins, 65 to 70c. each ; sheep skins, 70 
to Roc, ; horse hides, No. ij $2.50 each; horse hair, 23c. ; tal
low, 4H to 5 %c.

7,

•■lie.

rr “Party shortly visiting Prince Rupert, Grand I™”*1 
Pacific terminus will supply genera! information and renab e 
photographs to interested parties, charge one dollar, payable 
on delivery. Apply at once, Box—This advertisement 
appeared in a Toronto paper the other day- It is at least an 
exhibit of enterprise; and it looks as though the BBWIWW 
is figuring upon his return railroad fare.

NIPBG
.. >

3

TUPPER, GAIT, TUPPER, MINT! t McTAVISH.
BARRISTERS AND SOLICITORS

WINMIFBO - CANADA
*. STEWART TUPPER, K.O., ALEXANDER C. OALT. WILLIAM J. 

TUPPER, OEOROE D. MINTY. GORDON C. MCTÀVI8H
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VANCOUVER ADVERTISERS
I

WTHE W. S. HOLLAND AGENCY
517 Render Street» VANCOUVER, B.C.

The Oldest Strictly Non-Tariff Office In British 
Associated with Wm. Thomson * Co., of St. lofa.

Halifax, Toronto, Montreal, and the 
INSURANCE AGENCIES, Limited, of Vancopvib, BC

An*>° Amsriess Fir. losunnc* Co.: The kb 
Fir* laaaraace U ; Tb« Oetario Fir. Imonnc. Co. ; The ColoMal S 
jnooraece Co - The Wlaaipcg Fl» I Marine, Co.- Tb, BnSU r£ 
iBoarsoco Co.- Tb. btrrlin* Acrid.01 ,ed Gur.au. CoTtw k 
Yorb Plat. Glia. Iaturiac. Co-j Tb. lad.uau, Acridnt Co.-iZ 
Hop. Live Stock Mutual B.a.bt Anociatioa. 1 "•

E, J, CLARK, J.P. Notaries Public C. O. J. CHRISTIE
Money Leaned 

L ES-atee Managed
3 Representing a strong 
& NON-TARIFF
^ FIRE INSURANCE 

AGENCY

YV
;

JA608 Pender St, Vancouver, B.C.

I aTimber s .9 : -1
■

âi Will sell you timber lauds or buy you» 
aorta of legging ptepwllit re Healed.

All

OSSmith SummerfleldPhone B 1011
j| 417 Richard» St., Vsny WAGHORN, G WYNN 01 CO.

STOCK BROKERS. 
Financial and Insurance Arfenta 

Real Estate, Loan».
LOANS— I he Edinburg Life Assurance Compsny 

INSURANCE—Sovereign Fire A aaurance Com pan, Caledonia.
renvlUe street. Taagasraa

ouwer D.
z

« \r

• U

BOARDS OF TRADE.
Tie

Officers of Some of the Organization* Fledged to tiw Et- 
pension of Canada.

P01
The ' following are the bfficers elected, to serve on the 

various Boards of Trade for the current year:—
Chilliwack, B.C.—President, ,XV. A» ,;Rose; secretary- 

treasurer, S. A. Cawley.

1-N -

Vegrevllle, Alta.—President, M. A. Worth-, vice-pretideni, 
A. XV. F raser ; secretary-treasurer, T. D. Beattie.

Sedgewlok, Alta.—President, J. J. Clarice; vice-president, 
H. R. Jamieson; secretary-treasurer, E. S. Clemens. Coendl, 
H. P. Dreany, J. Burn, A. Clemens, E. Matchctt, H. Gray, 

Cardeton, Alta.—President, Martin Woolf ; vice-preiideet, 
David S. Beach ; secretary, D. E. Harris, J. ; treasurer. H. A 
Donovan. Committee, Walter H. Brown, R. H. Baird, Sterli»* 
Williams. v

Fernle, B.C,—President, H. L. Edmunds; vice-president, 
O. H. Ross ; secretary, Calvert Vatry. Council, Jas. McEvdy, 
J. L. Fisher, W. W. Tuttle, H, W. Hcrchmer, H. Wilkes, J. 
S. T. Alexander, Wm. Ingram, A. H. Cree.

Btrathoona, Alta.—President, James M. Douglas; rice- 
president, J. W. Weir; treasurer, R. P. Lewis. Council, Dr. 
Fuller, Dr. Archibald, S. Q, O'Brien, J. A. McFarland, F, C. 
Jamieson, J. W. Blain, G. XV, Marriott, O. Bush.

High River, Alta.—President, L. M. Roberts ; vice-presi
dent, Norman Young ; secretary, A. A. Ballachey; treasurer, 
C. A. Gigot. Committee, A, J, H. Koch, Jack GHlii, E. t. 
Thompson, J, S. Hunt, Dr. Stanley, XV. S*, Waugh.

Realon, Man.—Dr. A. B. Chapman, president ; G. 5 
Munro, vice-president ; F, Manning, secretary ; R. Bullcici, 
treasurer. Council :—W. A- Beady, J. Dodds, W. H. Donncllfi 
H, C. Evans, D. J. Fumerton, J. W. Guthrie, E. A. McBain, 
and E. A XVilkins.

Cuernaey, Bask.—President, B. B. Cook; vice-president 
H. A. Spencer; secretary-treasurer, S. B. Biehn. Co®®01- 
lors, David Janzen, Nils Olson, F. A. Slaney, Robert Header- 

1 son, Murray Philley, Victor Johnson.
Cranbroek, B.C.—President, J. F. M. Pinkham, 

of the Imperial Bank of Canada ; vice-president, G- *• 
Rogers ; secretary-treasurer, A. L. McDermot. Executm 
committee, M A. Macdonald, J. P. Fink, Ri Bums, ¥- * 
Beale, S. J. Mighton, and XI", M. Frost,

Rowland, S.C.—President, A. S. Goodeve ; Jice-pre^ 
dent, A. J. McMillan ; secretary-treasurer, A. B. Mac»* -

w l »___ :-T Council, J. S. C. Fraser, W. S. Rugh, L. A. CampWV* £
Gmw»j m»ww. Falding, W K. Esling, XV. F. McNeill, J. S. Deschamp»^ 

Hunter, H. P. Dickinson, P. S. Couldrey, and A. C- 
Kamloops, I.C.—President, E. A. Nash;

C. XV. Hallamore ; secretary-treasurer, J. F. Smith, 
Committee, Messrs. J. Milton, C. H. Strutt, J. T. *o 
A. H. Skey, Dr. XVade, R. MacKay, G. W. C°<*ra*. v- 
Brown, H. Shotton, A. B. Currie, A. Noble and F. E- 

Vancouver, S.C.—President, Mr. E. H. HeaP*' 
president, Mr. H. A. Stone ; secretary, Mr, "ilium 
Council, Messrs. W. H. Malkin, XVilliam Godfrey, j j(, 
Lennan, C. E. Tisdall, A. B. Erskfne, E. Buchana , 
Alexander, Hon. F. Carter-Cotton, E. von Cramer,
Millan, J. Boyd, F. T. Walker, J. H. Halse, A. G.

Kl
On

».

I Dtei
V.

Tom

Revelstoke General Agenclee, Limited, 
Reveletoke, B..C.

I

W« dekire lo seeurs money for talc irwe.im«n(.. Every refer» re « ill be pro- 
vided end Iraneaction. ran be tran.atted through our, or our cliente' Decker». 
Mmtgagee iop»rc«Bl., Valuation yield 8 per cent. Thie ie on bueineee properliee. 
We can ale» invest your money in agreements for sale, bonds and other safe and 
sound issues.

-

N. H. COURSIER, Reveletoke, BC.
I require money for H per cent, mortgages, 50 per cent, valuation, 
and for Municipal Bonds. Also for agreements for sale. Bankers 
and other references can be provided. Transactions completed 
through and with sanction of local bank.

Timber. Minos. Farm Lands.

CLARKSON CROSS Sc HELLIWELL
Mo Won’s Bank Chambers, Vapcouvss, British Columbia, 

(and at Victoria)
Powers ot Attorney to be issued to John F. Hefliwell, F.C.A. (Car.)

A*

V

British American Trust Co.,
ft LIMITED

H. N. Osier,
Vice President.

| Paid-up capital, $100,000.00.
j SURPLUS, $50,000.00.

Financial Agent», Real Estate, Investment end Ineurenee 
■rakers. Leans eeretwlly visaed end guaranteed. 

Exeewtere end Traeteee. Deveslts Reeelved. 
Estates M

\I
A. C. Flutnerfelt,

it.I

1
id.■

HEAD OFFICE, VANCOUVER, B.C...1

\ -
Branches ; .Victoria and Grand Peeks, B.C., and Winnipeg 

CoeasaroensMcs Soucmo.
Represented in Spokane, Wash. -

11
less, XV. J. Cavanagh.

ÏJI: m
L

ROSS <SL SHAW
H. G. ROSS,
Notait Public, SatatoMehed 1SB0. 

Insurance Adjuster.

LEANDER SHAW, 
Notary PubUc.

REAL ESTATE, MINING, INSURANCE, LOANS, 
TIMBER and TIMBER LIMITS.

Money invested on Mortgage at current rates of Interest.
a arebb**tiwg :

The NORTH AMERICAN LOAN. BUILDING ât TRUST 
MANUFACTURERS LIFE INSURANCE CO„ 
MANITOBA ASSURANCE CO. (FIRS). City Ageota

CO»

V
LTD.

R Kora-rasas Orrica :
IMPERIAL TIMBER and TRADING CO., LTD., 
LYTTON COPPER MINES CO., LTD.,|

Phone 318, HASTINGS STREET WEST, 
VANCOUVER, B. C.

F O. Drawer 
I «•1712,

el

•I

' £
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I investment AND FINANCIAL BROKERS ACCOUNTANTS.

J »

---- G. A. STIMSON <0. CO.
u KING ST. WEST. TORONTO.

WRITE FOR OUR LIST.

» ' John I. Sutcliffe
Chartered Accountant
Telephone M420

GENCT
». B.C 
i»b Columbia 
01 St. Jo*.

wvii, B.C.
C0.1 Tbs tmlt

IvBngnn, 
_C« ; The („ 
*Utm Ce.; TVs

TORONTO, 13 Adelaide SI ten
JAMES C. MACKINTOSH & CO.

114 Bailie Street. « HALIFAX. N.S.
ASBOlI

CUBKSON 4 CROSS, Chutuid Accoowtawts, 
Tkoutibs, Racaivaas, Liquidatobs

Street, Toeoirro 
W. H. Crete,E R <?UCUrke«s C^”^er"’ ** 5=0,1 r.C.A.

OSLER i HAMMOND. SKXJMSS
21 JORDAN STREET, TORONTO.

Manic leal.
W. J. ROSS, Clutfftf Aceiiitiit,
„ ... BARRIE, Ont.
Colling wood, c/o F. W Churchill A Co. 
Ortllla, C/o M. B. Tudhopb, Barrister.

<û CO.
VSenls.

s£ssi’a»rr«
«changes bought a ad eoM on eommteeioeSstB

L. COFFEE <R COr .Eft • » J enkins O. HardyCrain Marchants
Established Board of Trade Building 

Toronto, Ontario.1*45 ASSIGNEES, CHARTERED ACCOUNTANTS
Agents

Twrai Fly*»,
*d to the Ei- Fire li

134 Toronto Street • • • - Toronto,. 
38 Canada Life Building - Monti

Port Arthur and Fort William
Wirehme Sites, CentrH Retail Sites, Water Lots

For information, location and prices, address
R. A. RUTTÀN, Box 195, Port Arthur, Pot., Cat,

L1 serve on the
i

»se ; secretary-

Edwards, Morgan & Co.vice-president,
ie. KEEP POSTED EVERY DAYvke-presidtnt. CHARTERED ACCOUNTANTS

18-20 King St West Toronto, Ontario.
Oeeree Bdawrde F.C.A.

Thee. S. Clarh.

Edwards ® Ronald, canada2Sfe Bid*.

Oss " Dailt Bullsti*" the oely Ulis, at tha hied la Csaada. A man 
«ages sad rslisbls record ol Fstlnros, Compromis*, Busies* Chsegee,- 
Mb si Ms, ClulMl Mortgages, Wrtls sad Jedgeuete 1er tbs set 1rs

nens. Council, 
stt, H, Gray, 
vice-president, 
earner. H. A. 
Baird, Sterling

W. Pomeroy Merge#. 
Fred. Page Hlgglee.Arthur H, Edwards.

OflN !hi hsas csrstslly rsrleed refer eues books lour times s peer.
R. C. DUN a CO.

Turns, Meetreel Hsmlltou, London sod Cities la Demlalou, U I.A. 
sad Europe.vice-president.

, Jai. MeEroy, 
H. Wilke., J.

)ovglai ; ««■ 
Council, Dr. 

Farland, r, C.

t* ; vice-preii- 
cy ; irearorer, 

GHli*, E. E

dent; G. 8. 
R. BulW, 

H. Donnelly, 
A. McBain,

■ice-president.
hn. Council- 
obert Header-

lam, manager
lent, G. T*

Eaecudte 
Burn*, R *•

; t ; a TORONTO RAPER MPC. CO. LTD./r N,Q*TA*IO.

MILLS AT COBNWALL, OUT 

W«'eu se liciers PAPER High aad medium grades. 
tvs skUd.

auo covos», WRITINGS. BONDS, LEDOEES
BOOK. LITHO ENVELOPE a*d CO VERB 

far Bute by ell Wholesalers

h. I

sis manseorws SKUD, 
WWTS

h r a a. c. 
Medela Csseds

;

Kh.
1

;

.1" A TRIP TO THE WERT IRDIER
Th# “ P. A B.” steamers sailing from Halltas every 

twelfth day for Bermuda, the British Waal Indies and Demerara, 
. Tha trip occupies about thirty-eight

V
cum of 
V JBAATI XTl/nE 
B/iAjar

wsjsssi
CHO 
. COAffifERCI.

an all very superior 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail
ways are sold by

R. M. MELVILLE,

vc.

• ; vice-pref*"
I. Mackeene. 
ipbell, W. A- 
eschantp*, *- 

CUrl* 
icc-pressJeM.
b, re-elected.
r! Robj®*
kram, ft Dl 
F. E-
leap*;’™®'

Y/SJ

HH INDUSTRIAL INSURANCE
Our New Salary and Commineton Contract -

-- aw- issasx ,bc -

The Union Life Assurance Company
__ . — ana_____11 PnUffllO Evlllf—FWIlfllDt, OfllCOt ID li UlttflCtf

^UtTfa, and Vancouver. TtoonlfCag^ ^ 06,11 ^
the Sa Vinos Bahr Policy, the most Uberal Industrial Policy.St \\

r. H- Lj 
è. Med*

bet

if
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Mr. J. H. Eâkin, of the staff of the 
Bank of Commerce at Humtioldt, Sask., 
has been transferred to Lloydminster,
Sask.

) Mr. E. L. Kenny, accountant Crown 
Bànk of Canada, Napanee, Man., has 
recovered from .a two months’ illness 
arid will return to his duties before June 
i st.

Mr. W. H. Dickenson, manager of the 
Bank of Ottawa, Rouleau, Sask., and 
formerly of Regina, has been appointed 
secretary of the Associated Boards of 
Trade on the Soo Line branch.

Mr. John Aird, manager of the Win
nipeg branch of the Bank of Commerce," 
will asume the additional duties of super
intendent of central western branches, 
with Jurisdiction over the 70 branches 
situated between the lakes and the foothills/  ̂. Tv

Mr. W. A. Schwartz, manager of the 
Mount Pleasant (Vancouver) branch of 
ihe Royal Bank of Canada, has there re
turned from a trip to Nova Scotia, where 
he was married. On Monday afternoon, 
business men of that part of the city pre
sented him with an address and a hand
some sterling silver tea service.

Mr. Garvin Bewley, formerly of Ala
meda, Sask., has severed his connection 
with the Northern Bank, and gone into 
the real estate business in Manor, Sask.

Mr. Hugh Murray, manager of the 
Mortlach. Sask.. branch of the Bank of 
Hamilton, has been transferred to the 
Moose Jaw, Sask., branch, and leaves 
shortly to take over his new duties. Mr. 
Murray is succeeded by Mr. Harvey,'of. 
the Moose Jaw branch.

Allas Assurance Compaq, uguf SWEETCAPomu •t London, England
•eisotmo capital, . .

Total Security foe Policyholders 
Twenty-four Million Dollar*. to

Claims mU «*. 
^eed One Hundred and Thirty Million Defcni

oaka accepted aad Liberal treatment wheetheyMm,™

i !

t
A surra—i.#., Real Agents who Work-wutad k 

presented district».CîbabettéS* * Morth'We#t DepartOuLti
R. W. DOUGLAS

STANDARD
OFTHB Toronto Depertinoati 

SMITH A MACKENZIE, General Agasis, „ j, 
Street, Toroeto

WORLD
! f

HEIN DIED BY ALLItr

THE MATTHKW O. H1MUL4W

WHOLESALE .TRADE Prince Rupert, 1. C—The estimated
population of Prince Rupert is 1,200. 
Steamers of the Pacific Coast Compaey 
make regular calls and bring in a lot of 
laborers. Foley, Welch and Stewart are 
putting up a warehouse 60 feet by 4» 
to house contractors’ supplies.

Nanaimo, B.C—Work on the E. 4 N. 
Railway, is going forward slowly. A 
shingle mill is to be erected next month 
at Nanoose Bay.

PERSONAL.!

Mr. : J. H. Plummer and Mr. F. P. 
Jones were irv Ottawa on Wednesday.

Mr. iR. E. Harris, president of the 
! Nova Scotia Stleel Company, is in Mont

real. '
Mr. T. B. Armstrong, of the Northern 

Bank Staff, Rath well. Man., has been 
transferred to Earl Grey, Sask.

Mr. William Wallace, manager of the 
Crown Life Insurance Company, was in 
Hamilton on a business trip this week.

Mr., E. S. Cliouston, general manager 
of the iBank of Montreal, left for Eng
land on Mondaÿ, and will be away about 
a month.

Mr. W. A, Swan, of the Union Trust 
.Company’s staff, Toronto, has been 
transferred to the Winnipeg office of the 
companjy.

i
Important changes of officials are aa- 

nounced on the Grand Trunk System, 
made effective yesterday. Mr. J. M. Dal- 
rymple, general freight agent of the 
Grand Trunk, will go to Winnipeg « 
freight traffic manager for the Graad 
Trunk Pacific. His successor at Mont
real will be Mr. C. A! Hayes, assis,tant 
general freight agent of the G.T.R. at 
Chicago. Mr. C. E. Dewey, assistait 
general freight agent of the G.T.R., will 
become general traffice manager of the 
Central Vermont, while Mr. R. L. Bar- 
nap, general freight agent of the Cental 
Vermont, will go to Chicago in place of 
Mr. Hayes. On the Grand Trunk proper 
Mr. Dewey will be succeeded as assistant 
general freight agent by Mr. A. E. Rose- 
vear, and Mr. Rosevear will be succeed
ed as freight clairps agent at Montreal 
by Mr. E. Arnold. M. B. A. Neisserias 
been promoted to be freight claims aud
itor, which is a new position.

EAST AND WEST.

Canora, Sank.—Some 3,000 feet of new 
sidewalk has been laid here.

Dreedan, Ont.—The acreage of sugar 
beets will be somewhat greater this year 
than last.

Lethbridge. Alta—More stone build
ings are needed. Several intending mer
chants have gone elsewhere because they 
coijid not get a building to keep store in.

Iyy
% ?

i;

The PUMP
We Manufacture a full line ofi

PULP MILL MACHINERY
. • v. ' .

II
Tht

Home Bank
1 * —

of Canada

If; !:M
V>

t

GENERAL BANKING BUMNESS 
TRANSACTEDt.'"c

II / Head Office
Toronto. 8 King Street Westm

Branche» in Toroefe

m'm 78 Churah Street, 
cor. Queen Weit and Bathurst 
cor. Bloor Wcet and Bathurst H 

Breaches in Oalarie
Allùton, Belle River, Caaaiagnw. E««g» 
llderton, Lawrence Sin.. London, 
Sandwich, St. Thomas, Tecuasseh, Tearw* 

Walkervffle.

I I

WRITE FOR SPECIAL CATALOGS

The Waferous Engine Works Co., Ltd.uIfi:
• f\

Fsrak B.C
JAMES MASON.

General Alaes,
BRANTFORD, CANADA Winnipeg, Man.II Ç
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FIRS INSURANOS.
iny.LMM

ST, PAUL FIRE AND' MARINE 
INSURANCE COMPANY

ST. PAUL, MINNESOTA

<1679id 1906

Richmond & Drummond
fire insurance company

H«ad Office, Richmond, Que.
- 660,000 Deposited with the Govern!

of Policyholders,
The Company transacts a general Fire Insurance business, 
which is confined to the Dominion of Canada—no foreign 
risks written. Insurance in force, 66,000,000.

°SMSAt AOUTS H Ewart, Toronto, 0.1 : O H, Dsr, Wleetpse. 
Man.; John J. Beahold, Vseeeersr, i.Cj /adoes O. Lee. Montreal. 
Oee.| HrvwUr *. Armstrong, ft jobs, N.S.

Local Agents wanted in unrepresented districts
I. C. McCAlG,

>1to Made* 1663.
illio. DNkn.

1 he” "Wie,
•■dsdwHa.
*»tLMwa

Capitol, $254,N#
it for Security .$5,m,mAssets Over 

Policyholders’ Surplus Over $l,*M,Mf
-, --------be# on deposit with the Authorities at OtUwe, Canadian

g^^foevahieefOeeHuadfedSiaty Thoueend Dollars, ($16*000) lor the

for Province of Nova Scots,
warrf* CALKIN, is* Prince William Street, St, John, N.B., General 

Assets for Province of New Brunswick.

^•^meert direct to tbs Home Office. «T. PAUL, Minn., U.S.A.

Canadien Marine Department,
DALE A COMPANY. Cor let ins Building, Montreal, Q.

mur.

Mi Male foaa

iti
reate, ssTt

THE

Mercantile Fire
; INSURANCE COMPANY

—*-- All PeMeUs Guars steed Mr.e estimated 
« is 1,200. 
st Compoay 
r in a lot of 
Stewart are 
feet by 4»

BRITISH AMERICA
Assurance Co’y
Head.OHice, TORONTO

BOARD OF DIRECTORS

FOUNDED 1M.Lav Union & Crnvn Insiranci 6a., if Lilian,
IS. % TOTAL CASH ASSETS EXCEED .... $24,000,000he E. A N. 
slowly. A 
next month 112 St. James Street, MONTREAL (Corewet Place dAr—.)

W. R. BROCK, Vioe-Preeideat 
B. R. WOOD 
GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNS ' 
SIR. HENRY M. PELLATT

BON. CIO, A. COX, Président 
gOBT. B1CKEEDIKE, M. P.
1 W. COX 
D. E HANNA
JOHN HOSKIN. K.C., L. L. D.
ALIX LAIRD 
l. A LASH, K. C.
V. I. KEIKLB, Managing Director . P. H. SIMS. Secretary

Capital, $1,400,000.00 
Aeeate, 62,132,466.36

Leeeee paid elite# organisation 631,412,126.22

aSi&'&ffa. J. E, E. DICKSON, Mliagsr.
DouaLas K. Rtootrr, Toronto Agt. Agente wanted throughout Canada,

ai* are is- 
ik Syitem,
. J. M. liai
ent of the 
Winnipeg u • 

the Grand 
ir at Mow- 
», anil,tant 
G.T.R. at

Commercial Union Assurance Co.
LIMITED, OP LONDON, ENGLAND
Lire, HARIRI, , AOOIDIHT 

Lifo Feeds Be special treat1M$$m Tefofpeodemeeed -"taflflf 

Head OSes Caaadtaa Ira ash, $1 News Dam* ft, W. MeeWeal

010. R. HARORAPT. Oea. Asset for Tovewte aed Ceeafo ai Task.

Capital PaUr Sebeertbed <14,710,OW 
Total Aeeeal laeeme lor

:>
Jie. McGregor Mgr.Î.T.R., will 

iger of the 
R. L. Ber
the Central 
in place of 
link proper 
tg assistant 
K. E. Rou
te succeed- 
t Montreal 
feisserhis 
laims and-

Insurance Company 
of AmericaQUEEN

WILLIAM MACKAY, Resident Manager 
J. H. LABBLLE, Assistant Manager 
MUNTZ A BEATTY, Resident Agents

RBtfrtWEd-irL, ,ic- *• «æaiirar Phoenix Assurance Company.Agent

OF LONDON, ENG.
*

LOSSES PAID, - - - >148,000,000Caledonian Insurance Co., of Edinburgh
The Oldest Soottiah Fire Office. ’
____________________MONTREAL.

UNMNO LEWIS, Manager • J. G. BORTHWICK, Secretary.

MUNTZ a BEATTY, Resident Agmnf
7m* Bdp, Bay ft, TORONTO. ' Téléphona Main « A $7.

Paterson & Son,ink 166 SC

MONTREALfor theCMef

I
I NESS

A. NA1SMITH, PrandpnL R. M. MATHESON. 
A. F KEMPTON,

Sec. and Mgr. C D. KERR, T
AUTHORIZED CAPITAL - -
BUB60RIBKD CAPITAL - •
Total Boourtty to Policyholders $364,466.66
Pilleln II fore# 3,992 Imraiei li foree 34,208,830

Economical Fire Ins. Co’y of Bsrlla, 
Ontario Vice-President

’er.
Wed CASH AND MUTUAL SYSTEMS

T«WlfotAeaete, $319,377. Amount sf Risk, *19.2*1.751 
Government Deposit, $85,965

"■'-ta..?-

6600,000.00
•600,600.00

John A. Rosa.
rwt St,
rrt St

The Occidental Fire 
Insurance Co»

WAWANESA. MANITOBA

NORTHERN ASSURANCE CO. Of London Eng.
- .. “enuwo as me ermentwr”
C^die. Breach, ■ Notre Dame St. West, Montreal.

foSSfAccumulated Funds ............................
^ PI" end Ufo Pr'^to^a' aed Ima let#"* on la-
rfy.tah Pmmitoi' Qevormmant itorthtigo^rttr ^PMfoyhùdw»'.'.

""-M-r.lnmae, K. p. Psaaeow, Agt. Boar. W, Trag, Mae, tor Panada,

, Everett

Fuads, 1»WB.C $47,410,000

I, Head Office « y
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ssI FIRE INSURANCE. - UFE INSURANCE.t

Union 3 
Assurance 

Society

aGAINS OVER I set
, MADE BY.**-

(6mtianAmmran
iniHmntt tfmpmQ 

Kneferfi

. ' I

»
\ i i. . OF LONDON . .STATEMENT JANUARY » I0O»

CAPITALi *1.500.000
aeeenveo roe all ereie liabilities

" 7-5 62.68 5
Established A.D. 1714

r In Policies in force 
In Assets - - - 
In Reserve - - - 
In Income - - - 
In Surplus - - -

TOONE OF THE OLDEST AND STRONGEST 
i OF FIRE OFFICES t i s

CANADA BRANCH 1

* -H17MS
* • urus 452: i i i 1* ASSETÂ

13.508.038 h*oh

- * duc
* - HMlCar. ST. JAMES art McBILL STREETS

MONTREAL
ftfI The income from interest show, a beadeoae i L

crease over tbeVrevious veer, though the-----lL
etandard of eecoritiee ha. been memteinad. n, 
SAFE investment of money is, and must shrink 
of infinitely greater importance than the is tenet » 
turn therefrom, and this principle has ever niid 
the management of this Company to the V iilaüi

AOESCIES THROUOHOUT CANADAI , 572,
T L. MOERISEY,
W. and E. A, BADENACH, • Toronto Agents

Office, 17 Leader Lane

• - Resident Manager• i *

li
Insurance In force, pv#r 

$51,000,000.
to

London Mutual Fire
U ESTABLISHED 1859

it
Waterloo Mutual Fire Ins. Co.§ iEstablished u 1868. Head Offloe. Waterloo On tarts.
heap omoi WATERLOO, ONT

I Assets \.............
Liabilities, (including Reinsur

ance Reserve 8317.758,95),.$37#,478 69
Surplus.................................. $528,832.98
Security for Policyholders $937,791.93

Head Office, TORONTO
HON. JOHN qEYDEN D. WBISMILLBR

President Sec y and Man. Dir.

...$898,511.67
Total Assets 31st Dec., ’05, $514,868.08 
Policies in force in Western 

Ontario over •> - THE HOME UFt
ASSOCIATIF 
OF CANADA

H$38,888.88
0*0 RANDALL, WE. SNIDER,

Preelaent. Viee-Preeldent-

. k1

'L i > •r -1»»^

Fbawk Hsiomt, I T. L. Aeustkomo, * 
Manager. | R. Thomas Oaa, Inspector».

/
aiAD omoM.

j
usi

i
!

ROBB-MUMFORD
Water Tube Boiler

I CesNslw

II
usd* Nï

t 41»
.{ tries

fHI' u

Hew. J. R. STRATTON . -
J. K. McCVTCHEON - - I 
J. B. KIRBY ....

Hr-

(Tj
!

t ♦
I f :

üi r a!irti i n ilii! iiJ

If I■ 1.■ I

I HP

Free expansion of tubes. Perfect water circulation. 
Dry or superheated steam. Half the usual number of 
handhole*.

■—-----------------------------------------

■
• T ElLow Premium Rates. ... .

Policies indisputable «rom date <*LcihVSy^br^F*5 VriTÔv—-

P*Theae are some •# the sdrsstss*** 
Inaarieg Is

Thi Crown Llfi lusuraiw Wt

/
*

AS
VÎ MO

I

Robb Engineering Co., Limited WIL> Head Office 1
Crown Life B«lldlo«. Terseto.

Most Liberal Policy in the Market Q0”!"
‘Sbuïfiuii-w.

COL. THB'HON. D. TIEDAU. F. C-

fcjeh
/ ■ AMHERST, N. S.

/J™d*r»,Bank Building. Toronto. WILLIAM McKAY. Maaawar 8%DISTRICT
OFFICES Spanil WILLIAM WALLACE ,

A H. SELWYN MARKS, ***** ;»«urinc

kHis
1L5. J

*r

0 4i

’ >>'

I i
?>:

t < i I à
: :i UTGLl,

Til Coitliiital Ufa fiumei CUND
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Head Offlea, Toronto.
HON. JOHN DRYDBN, President 
CHARLES H. FULLER, Secretary *ad At*«T- 

Several vacancies for food live Oaaeral 
Agents and Provincial Managers.

Liberal Contracte to Erst-elass ____
O. B. WOODS,-Menagias-W"^Apply
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the metropolitan
UFE INSURANCE CO.

lAWOi.

There are many ReasonsRl 911 (Incorporated by the Staff of New York)

«T the People, BY the People. FOB the Peepl
Why Life Agents find the Greet-West Life Polldee each 
distinctly desirable Plans to sell. One of the first rea- 
tons la that the value of these Policies is not a men mat 

” Probability, but the ACTUAL 
RESULTS to Policyholders are produceable, and these 
results are so satisfactory that they cannot fail to con
vince anyone of open mind.

The Company is prepared to make liberal Contracts with 
competent Agents. Excellent territory is available at the 

. present time, both East and Weei"

FOR PARTICULARS APPLY

!**IV
ASSETS. $198,320,463,23

e-*»w bundled thousand Canadien» of ell dawns era policyholders laths

3S5Sttiirtirai^iAKuc,t5 tss.
5*3fo5w, Otunrs.
m daily AVERAGE OF THE COMPANY’S BUSINESS DURING •«*, 

ÿ2 yirdsy is auniber of Claims Paid.

| par day is number of Policies Placed and Paid For.

K239,393.45 P* day in New Insurance Placed and Paid For. 

$2,489.27 wrdey la P*^",#oU to FoUeyboldere and addition to Reserve 

l£ I I |72,(HI.34 **dev io IacrMM °f Assets.

* -HUM* 
■ * uru*

* • *kOl
- - * uu*

- - Mil

The Great West Life
ASSURANCE COMPANY 

HEAD OFFICE, WINNIPEG««•xkxodeonuiv
hough the

and must shrew* 
than the interne » 

pie ha» erw rai*j 
ny in the ieranani

V

THE RECORD FOR IW.
SUN LIFE ASSURANCE COMPANY of CANADA
ASSURANCES ISSUED DURING INF
Amuranoee ieeeedand paid for la Cash durin. ^ej. ................ . 17.A7e.7yi „

from Premium», Intereot, Koala, elm...,, |k,M^fil aj4#iW M 
«•sas.

lisent of Canadian Securities deposited with the Dom
inion Ooverament for the protection of Policyholders 
in Csnsds, over “ Four Million."

AS8E’nf-AC^,mM„m um-mmr.j-,......................................

SURPLUS.—Snndue distributed during 1907 to Po6cyholders ••- 
Surplun, sietKeember, i«oy. ew ali llabititine and Capital (accord^

•«assissuâïdEwserL'tuaui
Government Standard

»rce, over
000.

*
'•A*

4sr.ee>.*

CONFEDERATION LIFElee. Ontario. DJÏÎB™œ^*œ6«fc
Policyholders during 1907.........................

Payments to Policyholders since organisation
BUSINESS IN FORCE-
-ifs Assurances in lores, lint December, 1907 

Increase over 1906..

PA
and other payments toASSOCIATION.

Head Office. Toronto, Canada
• iM.4yt.9e

17.49e.71g.7» ,e un
SSOCIiTIOK 
F CANADA

.1

Président
W. H. BEATTY, Eee 

Vlee-Preeldente 
W. 0. MATTHEWS. Eee.

Dlreetere
The Federal Life Assurance 

Company
HEAD OFFICE : HAMILTON, CANADA.

, - t
Capital and Aeeeb • - 
.Total Amur
Paid to Policyholders ■ 1907. - - 287368.17

Meet Desirable policy CoatnM

DAVID DEXTER, PreaMeat

ai*D onto FREO’K WYLD, Eee
I»

1.1. OILER, Egg. M.P.
1.1. WILKIE Ear.
I. MR0HE1MER, Eeg.
1 «CLEAR HOWARD, Ear.

W. C. MACDONALD,
Secretary and Actuary

PIUCIES ISSUED ON ALL APPROVED PLANS

WM. WHYTE, Eeg.
DEO. MITCHELL, Ecg. 
JOHN MACDONALD, Ecg. 
HON. J. t. YOUHD

Capital am

. - $3370472.74 
io force - - - - 18365J 17.93J. K. MACDONALD,

Managing Director.
Red* Ape

41»
trice.

WORKMEN’S RIGHTS \WHEN AND WHERE THEY MEET.

Deles of Annual and Other Meet Inca of Ineuranee 
Aeaoolatlone.

1

In Canada a workman may proceed against his* 
employer under the Workman's Compensation for 
Injuries Act. and at common law. That means 
untold annoyance and Inconvenience to an employer. 
M employer is even liable for damages to an em
ployee for injury resulting from the negligence of a 
«low employee. Oft-times a workman will get 
Back at

National Board Fire Underwriters.—Hew York, May 14th. 

Actuarial Society of America.—Hotel Astor, N.Y., May 
21 it and 22nd.

.National Fire Protection Association.—Chicago, May

Accident Underwriters.—

mei Ciipij
II •M.Mf.N

Icnt.
■tery rod AtWS 
lire Gwwri 

AtBMftn.
•fl employer in this way. The employee 

BST or may not win. Whether he does or not it 
y**801 * great deal of anxiety to you as an employer. 
Let us relieve you of all this. Our liability policies 
are designed to do this very thing.

Will be glad to explain our plan

23rd, ,24th, and 25th.
International Association 

Atlantic City, July 7‘b to loth.
National Association of Local Fire Insurance Agents.— 

St. Paul, August nth to 13th.
National Association Life Underwriters.—Los Angeles,

3

EMPLOYERS1 ’LIABILITY 
assurance CORPORATION
MONTREAL

el lew

s, Trsvri «rOw

1August 18th to 20th.
National Fraternal Congress.—Put in-Bay, August 17th 

and i8tb. ' \
Western Union Fire, annual meeting.—Thousand Islands, 

September <>th and 10th. f
National Association Mutual Fire Insurance Companies.— 

Desmoines, Iowa, August.
Fire Underwriters’ Association of the North-West.— ,

Chicagp, October.
National Convention of Insurance Commissioners.—De

troit, September. >

TORONTO
MMIRPIN a WOODLAND, Manager*if

IN

Viliam Thomson ® co.,
Halifax, Montreal, Toronto, Winnipeg.t. Qcoitf*01

Comm t*le Steel I g Accident and Guarantee 
of Canada : th Ontario Fire Insurance 

Sgj Ço Special Agents New York Plate GUn
<•*

.
K

4

i

anada

c «



y

\ ■ J
x9°4 THE MONETARY TIMES Volume 4*.. t—TjÜ-.±t=a

n

NORTH AMERICRHI 
LIFE

THE HOYAL-VICTOBIA LIFE
, 1 : i,ll 1. •: ..~ '

INSURANCE 00.
In

The Directe^.' Report for 1906 shows large in-
— —ff-r}—+-*—.... - - — -—.......

cranta» daring tlx year

IN CASH INCOME 

IN LEGAL RESERVES 

IN INVESTED ASSETS

1907
Cash Income

•or tm II41MI74Ix i
Aseetn

ere Mt
Net Surplus . 473,1*4 4.
Incronon over 1W .
Pnyments to Policyholders M7J47Jt 
Insurance In Force • ttMjJUt

JOHN L. BLAIKIE, Preside*.
L. GOLDMAN, A.I.A* F.CJL, 

Managing Director.

T. G. McCONKEY,
Sopt. of Agendas.

IN LOANS TO POLICYHOLDERS 

IN PAYMENTS to policyholders

and r* per cent. Redaction hi Enpnaaoa of Man- I
No Inter eel Overdue or

Unpaid on I aree (meat» at and of year.

APPLY FOR AGENCIES TO 

DAVID BURKE. A.I A., F.S.S. '
. MONTREAL. Tie 1dm issiiHOwhtat Mae

Home Office TORONTO
Established A.D. 1790 

Heed Office, Canada Brannh, Montreal 
TOTAL FUNDS, - $20,000,000

PIRE RISKS accepted at current raton. 
Toronto Agents

S. Bruce Harman, 19 Wellington Street Bait.

>
ii. i

SsSS my
vtiS;MRE-UFE

SECURITY ABSOLUTE *
0.CANADIAN BRANCH 

Ntaoorriet . MONTREAL 
re^jPV*

w •

V taasnes THOnataae» «MMta 
ar.jacaaoe.

L J W BfWNlt «Nt MNRM, >
4"

A\\>
7,

z

(Greatly in escess of other Pim CeatoeaieS 
Manager for Canada • Rakdill Da mesa 
Resident Agta. Toronto Branch, EvasiBOOKS

Total A Mate .

PHENIX
Insurance Com 

Of BrooKlyn,
WOOD * KIRKPATRICK, Agante

,1 ;—C,

Canadian Inraatmanta1

m m m

SK?r u
•T WORKIRfl Kra WW Cm 
‘tkbhitobt HHtüfîlSïZtt

Mas»?SUN FIRE GOOD
to «ell

PLAIN POLIO»
Policies recently changed to comply with rwrieat lew.

<

Tut Northern Lire Assurance Co
OP CANADA

INSURANCE OmCE Union Mutual Lift InsunaeaCB; Pounded A.D. 171S I
Heal Office, TfcmiieHli St. Leiiei.Eig.

THE OLDEST INSURANCE y 
COMPANY IN THE WORLD.

Canadian Branch—15 Wellington St. E..Toronto,Ont
N. S. BLACKBURN, •____ _
B. McKAY . - Ontario Inapector

TORONTO AGENTS ! 
HIGINBOTHAM A LYON. Téléphona M, 4M. 

IRISH A MAULSON, Téléphona» Vf. 6966*6967
Agents Wanted In nit Unrepresented

PORTLAND - NAINE.
Feed B. Richards, President. Hmi S. 

Morin, Chief Agent for Canada 
For Agencies in the Western DffN*- 

Province of Quebec end Eastern Outvie, 
apply to Walter I. Joseph, MadafV.
St. Jamee St., Montreal,

For Agencies in Western OntarfoMW» 
W. J. Peck, Mngr.,17 Toronto St ,Tores»

I

l

LONDON, ONTARIO.
1907

THE BEST YEAR IN OUR HISTORY
sajuawd
department.
Splendid Contracts to good reliable 

producers

increases is vlndL 
progress In every I I

the mm iff
Oil* ME

Write for particular» to the
.mÆC%n^Wn.Di, IThe»

ff «CUBTT UNEXCELLED jt
nUSKNCS M0WT8UL. 
t s CkOutTon ...a. y)m

~~J/A

h 1 \
Insurance Company of 

North America
MedBEipNi: fl! Founded

17M : 1
PHILADELPHIA

Capital. . . . . . . iLi. . . . . . . . . . . . . . . . . . . I
.......nu WJNSB

SS. $125,000,000.00

ROBERT HAMMON A SON. Maatreal. 
Can art 1 Agents for Cannes.

1

HEAD OFFICE. WATEHU*, «
a*V

i Mae. P"THOS. HILLIARD Pa*- » 
J. B. HALL. a. L a., a. a. a. • 
P. H. ROOS 
FRED HALSTEAD

17*2 rearr « s vbu
Æ jumm*

w-• / , aver, or

. s 230,071.22 

. SlMIlW

4

SURPLUS • - 
ASSETS • -

1%:1 >

I■

X

!i

THE STANDARD LIFE
Amraiea Ciapaay if ERIilirgl.

Eetabllaliad IS»

Heal Office fir Cauii, MONTREAL, Qn.
Invested Funds.
Investments, Canadian Branch. 17,000,000
Revenue ..................................... ‘ 7,600,000
Deposited with Canadian Govt., 6,706,866

Apply for fall particulars.

D. M. McGOUN,.............. MANAGER
CHARLES HUNTER, Chief Agent Ont.

f 60,000,000

'M

LONDON &
LANCASHIRE

FIRE
INSURANCE COMPANY

■ f
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