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{ M. S. FOLEY,
Editor and Proprieter,

Mcintyre Son & Co.

Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Giloves

13 VICTORIA SQUARE

M. Beard &: Snns

Summer Lane Rivet
& Screw Works,

BIRMINGHAM,
ENGLAND,

)

Union
Assurance.
Society

For Sale
ELecTtriIc MoTOR

1-2 H.P, to 4-8 H.P,

Made by the Canadian General Electrle
Co., of Toronto.
Has beeu in use only about three months,
WIill be sold considerably under market

gelce.
Apply to

JOURNAL OF COMMERCE

R

38

'STANDARD

OF THE ~

* N
WORLD
8OLD BY ALL LkaDING WHOLESALE
HOUSES. /

WOOL.
ERASME DOSSIN,

. VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established. 1863. Incorporated. 1896.

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.&H. Barnett Co.
PHI[ADELPHIA: Pa.

.

Distinctive (&) @) _ Qualities
OF.

North Star, Crescent
and Pearl Batting

OF LONDON.
Established A. D, . 1714,

One of the Nldest and Strongest
of Fire Offices.

Gapital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :

Cor. $t. sames and McGill Sts., MONTREAL:

Purity
Brightness
Loftiness

No Dead Stock, oily threads ner
miserable yellow fillings of short

staple. Not even in lowest grades.

T. L. MORRISEY, - ResidentManager.

P &

4

grades—Three prices and far
the best for the price "

EPATL Merchants who wish

to keep abreast of the times
and have a continued and reliabie
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
eomprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out it. Published every Friday.
Subscriptions to all parts of Canada,
$3 a year. :

Address,

CANADIAN JOURNAL OF COMMERCE

Montreal.
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THE CHARTERED BANKS.

THE ﬁ.\NI\I OF MONTREAL.

NOTICE is hereby
DEND OF

in this City, and at
after SATURDAY,

SEPTEMBER next, to Shareholders of re-

tord of 15th August.
By order of the B

E. 8. CI

Montreal, 20th .July,

TWO-AND-ONE-HALF
CENT. upon the paid-up
of this Institution has been declared for
the current Quarter,
will be PAYABLE at its ]’.:(uking House

given that a DIVI-
PER
Capital Stock
and that the same

its Branches, on and
the FIRST Day ot

ard,

OUSTON,
General Manager.

1906.

The Western Bank of Canada.

HEAD OFFICE, OSHAWA, ONT.
Authorized.. .. ..

Qapital
©Oapital Subscribed.. ..
Qapital Paid-up. oo
Rest Account..

BOARD OF DIRECTORS:

John Cowan, Esq.

Reuben S. Hamlin, Esq., Vice-President. /

W. F. Cowan, Esq.
Robert McIntosh, M.D.,

Thomas Patterson, Esq.

H. McMillan

T.

BRANCHES.—Bright, Brooklin, Caledonia, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
Pefferlaw, Penetanguishene,
kering, Plattsville, Port Perry, Shakespeare, St,
Tavistock,
Tiverton, Victoria Harbour,

Drafts on New York and Sterling Exchange

Deposits received and interest
owed.  Collections solicited and promptly

Cbr'reupondents at New York and in Canada—
Merchants Bank of Canada. " England

burg,

Clements, Sunderland,

bought and sold.
all

Royal Bank of Scotland.

.. $1,000,000
. 550,000

o 550 000
e 300,000

President.

W. F. Allan, Esq.
J. A. Gibson, Esq.

- Cashier.

Paisley, Pic-

Ti'sonburg,
Wellesley, Whitby.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

The Bank of British Nort
America. X

Established in 1886.
Incorporated by Royal Charter in 1840.

Reserve Fund . . . . . £440,000 stg.
Head Office, 6 Cracechurch St.,
A. G. Wallis, 8.

dby,
Secretary. o
COURT OF DIRECTORS:
J. H. Brodie, E. A. Hoare,
J. J. Cater, . J. B. Kendall,
H. R. Farrer, F. Lubbock,
R. H. Glyn, George D. Whatman.

C. W. Tomkinson.
Hceab Office in Canada, St. James St., Montreal.

H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
J. ANDERSON, Inspector.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.
Alexander, Man, Halifax, N.S. Oak River, Man.
Ashcroft, B.C. Hamilton, Ont, Ottawa, Ont.
BRattleford, Sask. *‘‘ Barton St. Quebec, P.Q.

/ Belmont, Man. ‘ Victoria Ave, Reston, Man.
Bobcaygeon, Ont. Hedley,B.C. Rossland, B.C.
Brandon, Man. Kaslo, B.C. Rosthern, Sask.,
Branttord, Ont. hingston, St. John, N.B.
Calgary, Alta, Levis, P.Q. ‘“ Union St.
Campbelliord, On London, Ont, Toronto, Oat.
Davidson, Sask. ‘‘ Market 5?’, ‘“ King St.

.Q.

Jnt.

Dawson, Yuk. DisLongueuil, Toronto June,
Duck Lake, Sask. Midland, Ont. Trail, B.C.
Duncans, B. Montreal, P.Q. Vancouver, B.C.
Estevan, Sask. ' st Cathe-Victoria, B.C,
Fenelon Falls, On rine St Weston, Ont.
I'redericton, N.B.N Battleford. 8. Winnipeg, Man.
Greenwood, B.C. N’h Vancouver, BYorkton, Sask.

DRAF1TS ON SOUTH AFRICA AND WEST

INDIES MAY BE OBIAINED AT THE
BANK’S BRANCHES.
AGENCIES IN THE UNITED STATES, ETC.:

New York, (52 Wall St.)—W. Lawson, H. M.
J. McMichael, and W. 7T. Oliver.

San Irancisco (120 Savsone Sorcet)—J.C.Welsh
and A. s. Treland Agents.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland--National Bank of Scotland, Limited.
and branches. lIreland—Provincial Bauk of Ire-
land, Limited, and branches; National Bank,
Limited, and branches. Australia—Union Eank
of Australia, Ltd. New Zealand—Union Rank
of Australia, Ltd. India, China and Japan--

Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers available

in al! parts of the world.
Agents in Canada for Colounia: Bank, London.
and West Indies.

Royal Bauk of Canada
CAPITAL PAID-UP.. $3.500,000,
RESERVIE FUND. 4,000,000
HEAD OFFICE, HALIFAX, N.S.

Board of Directors:

Thos. E. Kenny, Esq., . President.
Thomas Ritchie, Esq., - Vice-President

Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.
H. S. Holt, Esq., James Redmond, Esq.
F. (i’\'. Thompsou, Esq
Chief Exccutive Office, Monireal, P.Q.
E. L. Pease, General Manager.
W. B. Torrance, Supt. of Branches.

C. E Neill, ¢ hiefInspector.
Ambherst, N.S. Ottawa, Ont.
Antigonish, N.S., Ottawa. Bank St.
Bathurst, N.B., Oxford, N.S.
Bridgewater, N.S., Pembroke, Oat
Charlottetown, P.E.L, Pictou, N.S.
Chilliwack, B.C., Port Hawkeshurv, & 3,

Cumberland, B.C. Rexton, N.B.
Dalhousie, N.B. Rossland, B.C.
Dorchester, N B. Sackville, N.B.
Edmundston, N.B. St John, N.B.
Frederictun, N.B. Do. North End.
Guysboro, N.S. ¢ St. John’s, Nfia

Grand Forks, B.C. St. Paul (Montreal), Q.
Halifax. N.8S. Shubenacadie, N.».

Kensington, P.E I,
lLadner, B.C.
Londonderry, N.S.
Louisburg, C.B.
Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B.,
Montreal, Que.,
Montreal, West End,
Montreal Annex
Mount Pleasant, B.C.
;alnaimoh g.C.

elson, B.C. Weymouth, N.S.
New Westminster, B.C. Winnipeg. Ha
Neweastle. N.B Waodstock. N.B
C%Kenccies in Hav.gml; Cuba; Santiago de Cuba
Juba; Camaguey, Cuba; Cardenas, R i
anzag, Cuba; New York, N.Y. Cuba; Mat
il Bﬂ“%‘OBRBESl;ONDEm:

rea n, ank of Scotland;
Credit Lyonnais; Germany, Deutsche aau?'ﬁ',?;'.
dner Bank; Spain, Credit Lyonnais; Chima and
Japan, Hong Kong & Shanghai Banking o

Summerside, P.E.I.,
Sydney, C.B.
Toronto,

Truro, N.S.
Vancouver, B.O.,
‘“ East End
2 Granville St.

Vernon, B,C.
Victoria, B.C.
Westmount, P.Q.
Westmount
Victoria Ave,

London, England—

Ir;n.ut Bank; Chicago Ulinois Trust and Savings

tion; New York, Chase National Bank; First Na-

Paid-up capital .........£1,000,000 stg.

London, E.C.
Gol

; 7
THE MOLSONS BANK

Incorporated by Act of Parliament, 1365,
HEAD OFFICE: MONTREAL.
CAPITAL BAID-UP. .. $3,000,000
RESERVE FUND 3,000,000
BOARD OF DIRECTORS.
Wm. Mq}son Macpherson.. .. ..President.
S. H. Ewing .. .. . ..Vice-President.,
W. H. Ramsay, J. P. Cleghorn,
H. Markland Molson, Lt,-Col. F. C, Henshaw.
Wm. C. Mclntyre. !
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W, H. Draper, Inspector.
W. W, L. Chipman, J. H. Campbell, Asst.
Inspectors.

LIST OF BRANCHES:

ALBERTA. ONTARIO—Continued.
Calgary. Ridgetown.
Edmonton. Simcoe

BRITISH COLUMBIA. Smith's Falls.
Revelstoke. St. Marys,

s uver. St. Thomas.

MANITOBA. ““ East End Branch.
Winnipeg. Toronto.

ONTARIO, ““ Queen St, West Br.

Alvinston. Toronto Junction:

Amherstburg. /  ‘“ Dundas Sireet.
Aylmer. ““ Stock Yards Branch.
Brockville. Trenton.

Chesterville, Wales.

Clinton, Waterloo.

Drumbo. Woodstock.

Dutton. QUEBEC.

Exeter. Arthabaska,

Frankford. Chicoutimi. /
Hamilton. Fraserville & Riv. du
‘* Market 'Br. Loup Station.
Hensall. Knowlton,

Highgate. Montrea!,

Iroquois. ‘¢ St. James Street,
Kingsville, ‘“ Market and

London. Harbor Branch.
Lucknow. ‘“ St. Henri Branch,
Meaford. ‘“ St. Catherine St.. Br
Merlin. ‘“ Maisonneuve Branch.
Morrisburg, Quebec,

North Williamsburg. Sorel.

Norwich.
Ottawa.
Owen Sound
Port Arthur.

Ste. Flavie Station.

Ste. Th e de
B'ainville, Que.

Victoriavile,

AGENTS IN GREAT BRITAIN and COLONIES.

London, Liverpool—Parr's Bank, Ltd., Ireland—
Munster and Leinster Bank., Ltd. Australia and
New Zealand—The Union Bank (f Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominion
and returns promp:ly remitted at lowest rates of
exchange, Commercial Letter of Credit and
Travellers' Circu'ar le.ters is:ued, available in
all parts of the world.

Tue BANK OF TORONTO

INCORPORATED 1855, o
HEAD OFFICE: TORONTO, CANADA,
PAID-UP CAPITAL. /. $3,800,000
RESKERVE FUND 4,200,000
DIRECTORS:

WM. H. BEATTY .. .. .. .. President.

W. G. GOODERHAM .. .. Vice-President,
Robert Reford William Stone.

John Waldie, John Macdonald.

Hon. C. S. Hyman, M.P Albert E,. Gooderham,
Robcr(y Meighen. Nicholas Bawlf.
DUNCAN COULSON .. General Manager,
Joseph Henderson , .. Assistant General Manager.
BRANCHES:

ONTARIO. London North, Welland,
Toronto, Lynden, QUEBEC.

5 Offices. Merritton, Montreal,
Al(apdu]e, Millbrook, 5 Offices.
Burr.xe. Oa{:ville, Maisonneuve,
Berlin, Oil Springs, Pt. St. Charles,
Brantford, Omemee, Gaspe ’
Brockville, Parry Sound, BR. (;(,)LI’MBIA
Cardinal, Peterboro, Rossland. :
Cobourg, Petrolia, MANITOBA
Coldwater, ort Hope, Cartwright, =

-
Collingwood,  / Preston, Pilot Mound,

Copper Cliff, St. Catharines, Portage la
Creemore, Sarnia, Prairie,
Dorchester, Shelburne, Swan River,
Elmvale, Stayner, Winnipeg. !
Galt, Sudbury, Suskal(‘hewan,
Gananoque, Thornbury, Yorkton,
Keene Ont. Victoria Harbor, Wolseley,
London, Wallaceburg, ’
Londoh East,  Waterloo,
BANKERS:
London, Eng.—The London City a i
Bank, Ltd: doiplerare

New York—National Bank of Comm '
Chicago—First National Bank. e

Automatic Elevator
- Wanted.

At Lowest Up-to-Date Figure.
3baft already prepared.

tional Bank; Blair & Co.:; Boston, National Shaw-

nk, San Francisco “irst National Bank.

Journal of Commerce,
182 8t. James Street,

>
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THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - 4,500,000

HEAD OFFICE : TORONTO.
BOARD OF DIRECTORS.

Hon. Geo. A. Cox, President.
Robt. Kilgour, Esq., Vice-Pres.

James Crathern, Esq.
J. W. Flavelle, Esq.
Matthew Leggat, Esq.
John Hoskin, K.C.,
LL.D,,
A. Kingman, Esq.

B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’'t. General Manager.

/
157 Branches in Canada, the U.S. and
England.

Frederic Nicholls, Esq
Hon. Lyman M. Jones,
H. D. Warren, Esq.
B. E. Walker, Esq.
Hon. W. C. Eflwards.

Montreal Office := F. H. Mathewson, Manager.
London,/ Eng., Office :=50 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-

ing Business, including the issue of Letters of

Credit and Drafts on Foreign Countries, and

will negotiate or receive for collection bills on

any place where there isa bank or banker

The Sovereign Bank
OF CANADA,
lucorporated by Dominion Parliament.
62 BRANCHES
Paid-up Capital....$1,500,000
Reserve Fund and
Undivided Profits.

Total Assets ......12,000,000
D. M. STEWART, Ganeral Manager.
E xporters of Grain, Hay, Cat-

tle, Butter, Cheese or other pro-

ducts will find the Bank ready
to facilitate their transactions,

500,000

Exchange on th: U/nited States
Great Britain, the Continent &
other points bought and sold.

Special Facilities for handling
Ainerican Business,

Prompt Attention and best DIRECTORS:
W. F. COWAN, President,
terms guaranteed, FRED. WYLD, Vice-President.
/ ! W. F. Allen, Fred. W. Cowan,
62 Jranches throughout Ontario and in the pro | W. R. Johnston,  W. Francis, H. Larglois.
vine - of Quebec. AGENOIES:
Ailsa Craig, Castleton, Lucan,
Deposits of $1.00 RECEIVED, Beaverton, Chatham, Markham,
glenheimv.i golbome, Maple,
Tu: rest f f d it paid 4 times a year. owmanville, onsecon, Orno,
nitrest from date 0! depostt pa es Ry Bradford, Deseronto, Pnrk'dnle,
%0 TROUBLE “RED TAPE,” OR DELAY. Brantford, Durham, Parkhill,
. lE?‘h'ig'htlon, lFr‘lesherton, Ifgcaon, .
) russels, orest, chmond Hil!
D. M. STEWART, General Manager. Campbellford, . Harsiuoh, Stonfviite, Lo
\ Cannington, Kingston, oWellington,

The Dominion Savings
& Investment Society
MASONIC TEMPLE BUILDING,
©  LONDON, CANADA.
Cepital ‘Subseribed .. .. ..$1,000,000.08
Total Assets, 31st Dee., 1900 2,272,000.83

Sts.; Bay St., Temple Building; Market, King &
West Market Sts,; Parkdale, Queen St., West,

New York — Importers and Traders National
Bank.

Union Bank ot Canada

/ Established, 1865.
HEAD OFFICE .. .. ..QUEBEC:
CAPITAL AUTHORIZED.... .. .. .. $4,000,000

C,PITAL SUBSCRIBED . . 3,000,000
CAPITAL PAID-UP ... . 3,000,000
REOST .ccetaneean ceseqens esececscrsarans 1,500,000

TOTAL ASSETS OVER .c.ccveee.....28,000,000
BOARD OF DIRECTORS.

ANDREW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.

Wm. Shaw, Esq.,
John Gnlti,l quﬁq
R. T. Riley b
. 3. Hille, Esq., M. B. Davis, Esq.
G. H. Balfour .. <. .. .« ..General Manager.
J. G. Billett .. e« Inspector

E. E. Code .. .. «« +« +« ..Assistant Inspector.

H. B. Shaw, Supt. West Branches ..Winnipeg.

F. W. 8. Crispo, «. «+ «o «.Western Inspector.
H. Veasey.. .. «s’'ev «. «. Assistant Inspector.

P. Vibert .. .. «o'ee oo oo .. Assistant Inspector.
Advisory Committee, Toronto Branch.
Geo. H. Hees, Esqg. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station. Montreal. Quebec,
St. Louis Street, Quebec, St. Polycarpe.

ONTARIO.—Alexandria/ Barrie, Carleton Place,
Cookstown, Crysler Erin, Fenwick, Fort
William, Haileybury, Hastings,- Hillsburg,
Jasper, Kemptville, Kinburn, Manoti
Melbourne, Metcalfe, Merrickville, Mount
Brydges, Newboro, New Liskeard, North
Gower, Norwood, Osgoude Station, Paken-
ham, Portland, Plantagenet, Roseneath,
Shelburne, Smith’s Falls, Smithville,
Stittsville, Sydenham, Thornton, Toronto,
Warkworth, Wiarton, Winchester.

MANITOBA.—Altona, Baldur, Birtle, Boissevain,
Carberry, Carman, Crystal City, Cypress
River, Deloraine, Glenboro, Gretna, Ham-
iota, Hartney, Holland, Killarney, Manitou,
Meiita, Minnedosa, Minto, Morden, Neepawa
Ninga, Rapid City, Roblin, Russel, Shoal
Lake, Souris, Strathclair, Virden, Was-
kada, Wawanesa, Wellwood, Winnipeg,
Winnipeg N. End Branch.

SASKATCHEWAN.—Arcola, Carlyle, Craik,
Cupar, Esterhazy, Fillmore, Indian Head,
Lemberg, Lumsden, Maple Creek, Milestone,
Moose  Jaw, Moosomin, Oxbow, Pense,
Qu’Appelle, /Regiua, Saskatoon, Sintaluta,
Strassburg, Swift Current, Wapella, Wey-
burn, Wolseley, Yorkton.

ALBERTA,—Airdrie,
stairs, Didsbury, Edmonton, Fort Saskatche-
wan, Frank, High River, Innisfail, Lacombe,
Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Creek.

Calgary, Cardston, Car-

Agents and Correspondents at all important
Centres in Great Britain and the
United States.

The Standard Bank of Canada.

Capital (Authorized by Act of /
Parliament .. $2,000,000

Capital Paid-up.. 1,184,278

Reserve Fund 1,284 278

HEAD OFFICE, TORONTO.

TORONTO: Head Office, Wellington & Jordan
BANKERS:

Montreal—Molsons Bank, and Imperial Bank.

Lond6n, England—National Bank of Scotiand,

All banking business promptly attended to,
Correspondence solicitied.

T. H. PURDON, K.C,, Pres. | NATH. MILLS, Mgr.

Tue BANK OF OTT AWA

Capital authorized .. .. $3,000,00
Capital paid-up.. .. .. .. .. $2914,630
Rest & Undivided Profits.. .. $3,059,274
BOARD OF DIRECTORS,
GEORGE HAY, Presidént,
DAVID MACLAREN, Vice President.
H. N. Bate, Hon. George Bryson,
H. K. Egan, J. B. Praser,
John Mather, Denis Murphy,
George H. Yerley, M.P.
George Burn, General Manager.

D. M. Finnie, Asst. Gen. Manager.
Inspectors: C. G. Pennock; W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspordents in every banking town in
Canada, and throughout the world.
This Bank gives prompt attentign to all
banking business emtrusted to it.
CORRESPONDENCE INVITED.

Traders Bank of Canada

(Incorporated by Act of Parliament, 1888.)

Capital Authorized .... .$5,000,000
Capital Subscribed ...... 3/520,000
Capital Paid-Up ........ 3,612.000
Rest teereisiieeaess. 1,250,000
BOARD OF DIRECTORS:
C. D. Warren, Esq., .., .. .. President.
Hon. J. R. Stratton, .. ..Vice-President.
. _F. B. Johnstun, Esq., K.C.

C. Kloepfer, Esq., M.P., Guelph.
C. 8. Wilcox, Esq., Hamilton.

W. J. Sheppard, Waubaushene.

HEAD OFFICE, TORONTO.

=

H. 8. STRATHY, «iivssesses General Manager.
J. A. M. ALLEY, ..ccvvvvivnnnnnnnn, Inspector.
BRANCHES:
}rthur. Hamilton, East. Sault Ste. Marie.
Aylmer, Hepworth, BSarnia,
Ayton, Ingersoll, Schomberg,
Beeton, Kincardine, Springfleld,
Blind River, Lakefield, Stoney Creek,
Bridgeburg. Leamington, 8tratford,
Burlington, Massey, Strathroy,
Calgary, Newecastle, Sturgeon Falls.
Cargill, North' Bay, Sudbury,
Clifford, Norwich, Thamesford.
Drayton, Orillia, Tilsonburg,
DNatton. Otterville, Toronto,
East Toronto, Owen Sound. Toronto, [King &
Elmira, Paisley, Ont. Spadina)
Elora, Port Hope, Tottenham
Embro, Prescott, Waterdown
Fergus, Ridgetown, Webbwood
Glencoe. Ripley, Windsor,
Grand Vallev, Rockwood, Winona,
Gue]ph, Rodney, Winunipeg
Hamilton, St. Mary’s, Woodstock,
BANKERS:

Great Britain—The National Bank of Scotland
New York—The American Exchange Nat. Bank
Montreal—The Quebec Bank.

of
The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Authorized, - - $4,000,000
Capital Paid-up, - - - 3,000,000
Reserve Fund aud Undivided 3
Profits, - - -~ - . 3,839,000
~ DIRECTORS :
E. B OSLER, M.P, / - President,

WILMOT D. MATTHEWS, - Vice-President.

A. W. AUSTIN, R.J CHRISTIE,
W. R. BROCK, TIMOTHY EATON, .
JAMES J. FOY, K.C., M.L,A.

C. A. BOGERT, -
Branches and Agencies throughout Carada
and the United States.

Collections made and Remitted for promptly,
Drafis bought and sold.

Commercial and_ Travellers’ Letters of
Credit issued, available in all parts of the
World. 4

A GENERAL BANKING BUSINESS

General Manager,

G. P. SCHOLFIELD, General Mangger,

’

TRANSACTED,
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THE CHARTERED BANKS.

THE CHARTERED BANKS,

BANK OF HAMILTON

PAID-UP CAPITAL.. .. .. ..

RESERVE..

HON. WM. G

J. TURNBULL..., ..Vice-President and Gen. Mgr
Oyrus A. Birge, John Proctor, Geo. Ruthecford,
Hon. J. S. Hendrig, C. C. Dalton, Toront.

M. Watson, Asst.-Gen.-Mgr., and Supy of

H.
ONTARIO.
Alton,
Ancaster
Atwood
Beamsvhlo.
Berlin,

Blyth,
Brantford,
Do. East End
Branch.
Chesley,
Delhi,
Dundalk
Dundas,
Dunnville,
Ethel,
Fordwich,
(Georgetown,
Gorrie,

MANITOBA,
Abernethy, Sas

Battleford, Sask. Holmfield, Man. Nanton, Alta.
Bradwardine, Ma Indian H’d, Sask. Pilot Mound, Man

Brandon, Man.
Carberry, Man.
Brandon, Man.
Carman, Man.
Caron, Sask.

es s

TOTAL ASSETS .. ..
Head Office.

DIRECTORS:
IBSON

BRANCHES.
Grimsby,
Hagersville,
Hamilton—

Barton St. Br.

Deering Br.

East End Br.

West End Br.
Jarvis,
Listowel,
l.ucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls,

ALBERTA, & SASKAT_HEWAN,

k. Hamiota, Man.

Kenton, Man.
Killarney, Man.

La Riviere, Man Snowflalse, Man.

Manitou, Man.
Mather, Man.

Darlingford, Ma Melfort, Sask.
Edmonton, Alta. Miami, Man,

Elm Creek, Man. Minnedosa, Man. Winnipeg, Man.
Moose Jaw, Sask. Winnipeg—

Francis, Sask.

Gladstone, Mun.

BRITISH COLUMBIA.

Fernie, Kamloops, Vancouver, & Cedar Cove Br.
Correspongdents in Greal Britain:—The National
ank of England, Ltd.
United States:—New York,
Hanover National Bank; Fourth National Bank.
—Boston International {rust Co.—Buffalo, Marine
National Bank.—Chicago, Continental National
Bank; First National Bank.—Detroit, Old Detroit
National Bank.—Kansas City, Nationai Bunk of
Commerce.—Philadelphia,
Louis,
Crocker-Woolworth
Mellon National Bark.

Provincial

Correspondents in

Bank.—st.
Francisco,
Pittsburg,

Morden, Man.

Third Nat

oo oo se oo se se oo

v ue aw v (205000
HAMILTON.

Merchants

ee oo $ 2,600,000
2,500,000
, 00

. ..President

Orangeville,
Owen Sound,
Palmerston,

Port Elgin,

Port Rowan,
Princeton,
Ripley,

Simcoe,
Southampton,
Teeswater,
Toronto,
Tcronto—
College & Ossingt
Queen & Spadina,
Yonge & Gould,
Toronto June.
Wingham.
Wroxeter.

S.

Mortlach, Sask.

Roland, Man.
Sagkatoon, S’k.

Stonewall, Man.
Swan Lake, Man.
Warman, Sask.,
Winkler, Man.

Grain Exchange

National
icnal Bank.—San
National Bank.—

DIVIDEND

NOTICE

DIVIDEND at the
per cent. per annum upon
Capital Stock of

ONTARIO BANK.

IS HEREBY

this 1

NO. 98.

rate

GIVEN that a
of SEVEN
the paid-up
nstitution, has

been declared for the quarter ending 31st
August, 1906, and that the same will be
payable at the Head Office and Branches
on and after SATURDAY, the First Day
of September Next.

NOTICE OF DIVIDEND.

BANK D’HOCHELAGA.

NOTICE is hereby given that a Divi-
dend of One and Three-quarters per cent.
(1% p.c.) on the paid-up capital stock of
this Institution has been declared for the
quarter ending the 3lst. of August next,
and that the same will be payable at its
Head Office in this city and at its Bran-
ches, on and after Saturday, the First
next to the share-
holders on record on the 17th, of August.

Day of September

3y order of the Board,

M. J. A. PRENDERGAST

General Manager.

La Banque Nationale.

/ HEAD OFFICE. QUEBEC.

Capital Authcrized.. ..
Capital paid up....
Rest.... ...... ..
Undivided profits. ...

.. $2.000.000.00

1.500.000. 09

600.000.00

48,920,065
BOARD | OF DIRECTORS;:

R. AUDETTE, - - -  President.
Hon. JUDGE A. (HAUVEAU, - Vice-Pres
Narcisse Rioux, Vietor Chateauvert, Naz. Fortier,

J. B. Laliberte. Nictor Lemieux.,. ~

P. LAFRANCE, - - - Manager,

The Transfer Books will be closed from
the 17th to the 31st Aungust, both days in-

clusive.

By order of the Board,

C. McGILL,
General Manager.

Toronto, July 25th, 1906.

[

LL Banking Business entrusted to our
keeping receives the most careful

attention. -

Eastern annsh.ips- Hénk

KEAD

SHERBROOKE, QUE.

FORTY-SIX Bra

Correspondents in all parts of the world

Capital, = =

WM. FARWELL, President.
JAS. MACKINNON, General Manager,

- $3,000,000
Reserve, ~ =~ =

OFFICE ;

nches in CANADA.

1,600,000

N. LAVOIE, - - - -

Insp- ctor.

BRANCHES!:

Plessisville
St-Francois du

Quebec:
(Lower Town)
(St-Roch), Lac
(St-John St.) Deschaillons
Montreal: Levis
(St-James St.)
St-Jean
St-Hyacinthe
Sherbrooke
Coaticook
St-Evariste
Beauceville
Ste-Marie, Fraserville
Beauce Rimouski

AGENTS.—London, Eng., The National Bank of
Scotland, Ltd Paris, France, Crecit Lyonnais.
New York, First National Bank. Boston, Mass,
First National Bank of Boston.

Prompt attention given to collections. |
Correspondence respectfully solicited

ST. STEPHEN'S BANK.

Incorporated, 1836.
° St. Stephen, N.B.
.. $200,000
47,500

President.
Cashier.

Amqui
Baie St-Paul
Chicoutimi
Joliette
Murray Bay
St-Charles, BelleRoberval
Montmagny St-Casimir
Nicolet, Q. Trois-Pis-
Ste-Anne de la _toles
Pocatiere Ottawa, Ont.
Riviere-du-
Loup ‘Stn.

CAPITAL
RESERVE

FRANK TODD ...
J. F. GRANT ...

London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New York, N.B.A. Boston-
National Shawmut Bank. Montreal—Bank of

THE QUEBEC BANK.

QUARTERLY DIVIDEND.
NOTICE is hereby given that a Divi-
dend of One and Three-quarters per cent.
upon the Paid-up Capital Stock of this
Institution has been declared for the cur:
rent quarter, and that the same will be
payable at its Banking House in this city,
and at its Branches, on and after Satur-
day, the First day of September next
to Sharcholders of record on the 16th of
August next. '

By order of the Board.

THOMAS McDOUGALL,

/ General Manager

Quebec, 20th July, 1906.

Imperial Bank ot Canada.
Capital Paid-up .. $3,955,000.00
Reserve IFund s 3,955,000.00

DIRECTORS:

D. R, WILKIE .. .. .. .. ..

Hon. R. JAFFRAY .. .
Wm. Ramsay,
Elias Rogers,

James Kerr Osborne,
William Whyte, Hon. Richard Turner.
Cawthra Mulock.

HEAD OFFICE, TORONTO.
D. R. WILKIE .. .. ..General Manager.
E. HAY.. .. ..Assist. General Manager.

W. MOFFAT .. .. .. .. Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.
Bolton,Cobalt, Essex, Fergus, Fonthill, Galt, Hams
ilton, Ingersoll, Kenora, Listowel, London, New
| Liskeard, Niagara Falls, North Bag’, Ottawa,
Port Colborne, Ridgeway, Sault Ste. Marie,
St. Catharines, St. Thomas, Toronto, Welland,

Woodstock.

BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.

BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg,

BRANCHES IN PROVINCE OF SASKATCHEWAN
—Balgonie, Broadview, North Battleford,
Prince Albert, Regina, Rosthern.

BRANCHES IN PROVINCE OF ALBERTA—Red
Deer, Banff, Calgary, Edmonton, Strathcona,
Wetaskiwin.

BRANCHES IN PROVINCE OF BRITISH COLUM-
BIA—Arrowhead, Crambrook, Golden, Nelson,
Revelstoke, Trout Lake, Vancouver, Vigtoria.

Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of the Manhattan Co.

SAVINGS BANK.—Highest current rate of in-
terest allowed on deposits from date of open-
ing account and (]ompounded half-yearly.

President.

.. Vice-President.
Peleg Howland.
Charles Cockshutt,

Provincial Bank ~of Canada.

Head Office—Montreal, No. 7 Place d’Armes. /
/BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal,
W @ l-'gesident.
. G. B. Burland, Montr
Vice-President. -
Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.
M. H. Laporte, of the firm Laporte, Martin &
8 CCie.], Director. . /
- 3. Carsley. proprietor of the firm ‘‘Caraley,”
Montreal, Director. Y
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager.
M. A, 8. Hamelin, Auditor.
BRANCHES:
Montreal:—816 Rachel St., corner St.
Carsley Store; 271
Lowms de france;

industrial, of

Hubert;
Roy 3t., #t.
Kastern Abat-
toirs; 1138 Ontario St., corner Pamet.
Berthierville, P.Q.; D’Israeli, P.Q.; Pierrevills,
-Q.; St. Anselme, P.Q.; St. Guillaume, d@’Up
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfleld, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, President.
Docttor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudesw
Bros., Montreal.-
Hon. Lomer Gouin, Minister of Public Worke
and Colonizatien of the Province.
Doctor. A. A. Bernard and Hon. Jean Giroward,
Legislative Councillor.
SAVINGS DEPARTMENT,
Issue ‘‘Special certificate of deposits’’ at a rate
of interest arising gradually to 4 per cemt. pef
annum, according to terms.

Montreal. St. John, N.B.—Bank of Montreal.
Drafts issued on any branch of the Bank of

Montreal,

Interest of 8 per cent. per annum paid em d&
posits payable on demand.

Lhurch Str
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THE HOME BANK
OF CANADA
HEAD OFFICE & TORONTO. BRANCH:
8 King Street, W.
Lhurch Street Branch: 78 Church Street.
Queéen West Bramch: 522 Queen St., W.
Transacts a General Banking Business.
Interest allowed on Savings Accounts
trom $1 upwards.
Drafts issued on all principal points in
Canada and the United States.
Sterling Exchangle Bought and Sold.
JAMES MASON, (General Manager.

Legal Directory.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

havanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address, “‘Laloi.”  Bell Tel. Main 4800, 4801

Ocvan Steamships.

DOMINION LINE

STEAMSHIPS.
MONTREAL AND QUEBEC TO
LIVERPOOL.

GUNS & RIFLES

AMMUNITION
REVOLVERS ,

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or

private houses.

Write us for Catalogue,
prices and terms.

Canada ..
Kensington ..

. .Sept.
oi we ..Sept. 8

The SS. Ottawa holds the record from'
Montreal to Liverpool of seven days
fitty-two minutes.

Passengers  embarking at  Montreal

The Gurney, Tilden Go. Ltd.

Hami ItonN, canada.

have a view of the majestic St. Law-
rence by daylight.
Rates; of passage. 1st class; 2nd class
NS, (anada $42.50
Dominion 40.00

MODERATE RATE SERVICE.
KENSINGTON.  SS. SOUTHWARK
SS. OTTAWA.

Ouly one class Cabin passengers car-
ted (called second-class): most comfort
able and inexpensive.

Montreal to Liverpool—$4250;, to $45;
London, $45 to $47.50, according to
steamer.
carried on all
fteamers at $27.50 to principal ports in
Gieat Britain and low rates to  Conti:

nent

Fird-class  passengers

DOMINION LINE,
17 St. Sacrament St., Montreal.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point
O the line of the @rand Trunk and Canadian
Pacific ; frenting on the St. Lawrence ; clear stream
on one side with shelter for Beats above and belew
the Fulls. Also two islands adjoining. Area in all
about 4} acres,
APPLY TO THE OWNER,

M. S. FOLEY,
EDITOR AND PROPRIETOR /
"JOURNAL OF COMMERCE,"
MONTREAL

ARTHUR KAVANAGH,

\

A PIPE FITTER

In threading pipes, does more hard, exhausting workl in an average
day than sny mechanic in other trades. '

Our Pipe Die Reduces The Labor One-Half,

Get our die and you will find this statement is not exagerated.

R. B. JARDINE & CO.,

HESPELER, ONT.

BOILER SHOP,

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WOQRKS AT
PETROLIA, ONT., (now of twenty year’s standing), contjinues to make Marine,
Stationary and Portable Roilers of all kinds. TPhe Caradian Oil Wells and Re-
finers and Mills in this section are near ly emtirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sert
many boilers to Germamy, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Trom, as well ag all pro-
ductions of Machine Shops, including Steam BEngines and Castings in Iron and
Brass. / '

Having a fuli outfit of machinery and tools, including Steam Riveter, and' men

of long experience, it invites comparison of the quality of ite work, with any
shop in Canada. 5

J. H. FAIRBANK,

MANAG—ER ' PROPRIETOR.




394

THE CANADIAN JOURNAL OF COMMERCE.

Henry GREEN, | e

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP

BIRIMINGHAn, - Eng.

STREET,

86010 08591

AXLE CAP5, NUTS, COLLETS, RAILS, HANDLES, &z

LEGAL DIRECTORY.
/

—

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.

.. Thompson & Hunt
. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wi/lkes & Henderson
BROCKVILLE .. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .. .. ..d.P. Telford
GANANOQUE .. .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. .. E.N. Lewis
HAMILTON.. Lees, Hobson & Stephens
HAMILTON .. ..Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O’Reilly & Levy
INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..MgLaughlin & McDiarmid
LINDSAY .. .. .. vv vt .. .. Wm. Steers
LISTOWEL .. .. .. .. H. B. VInorphy
LONDON.. .. .. .. .. W. H. Bartram
L'ORIGINAL.. .. .. . J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST .. .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfied
NEWMARKET .. ..Thos. J. Robertson
NIAGARA FALLS .. .. .. Fred. W. Hill
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .. .. .. J. F. Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Roger & Benmet

ARNPRIOR .. ..
AYLMER ..

LEGAL DIRECTORY.

ONTARIO—Continued.

PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN .. .. .. .. J.C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
FORE-HOPE .. .. .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. v eo ve vv e v oo A, Weir
SHELBURNE .. .. ..John W. Douglas
SMITH’S FALLS,

Lavell, Farrell & Lavell

S8T. CATHARINES, ®. A. Lancaster. M.P.
ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY .. .. .. .. ..T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. . Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .y F. X. A. Giroux

NOVA SCOTIA.

AMHERT .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..8. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford ™. Pelton

LEGAL DIRECTORY.

NEW BRUNSWICK.
/

CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. .. ..White & Allisos

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufty

MANTTOBA.

W. A. Donald
. James Heap

P1.0OT MOUND .. .. ..
SELKIRK

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOWVER
Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinsos

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. Harry H. Robertsoa.
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

ONES BROS & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto}

CLARKSON JONES
GEO. A. MACKENZIE,

BEVERLY JONES,
C.J. LEONARD.

English Agent: JOHN AP JONES,
99 Carnon St., London,
Commissioner for N. Y., Illinois and other States.

ACECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Public, ete
MacDONALD'S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Rea) Sstate and Commereial Lo
receive Sperial Attention
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WE MAKE
HIGH GRADE FAMILY

Seuwiing
.. | Machines

S For the Merchant’s Trade.

.

N,

Write us fo1 Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS MFG. CO,

Factory and General Office : /
CHICAGO, ILLINOIS.

\ND.

& Bentley

oo B For Solid System Cable Troughs.

GENUINE TRINIDAD
mes Heap

s BITUMEN_

prrepaﬂe d R efined Bitumen In Various Grades.
& Benser ‘ Insulating Compcund for Joint Boxes, in Tins or
: Kegs.

— Guaﬂanteed Highest, Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e.

i:g?‘” | " QUALITY ALWAYS RELIABLE, LARGE STOCKS READY./
bt Y i | SAMPLES FREE.
;Pubuo.m WI I : I &3] K EYS

Bitumen Dgp’t, Hall End Works, @ WEST BROMWIGH Ena.

LONDON OFFICE: 101 LEADENHALL STREET. E.C.
Svecial Prices to Canadians under the New Tariff.
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64 Branston ‘Street,
BIRMINGHAM,- England.

BROOCHES, EARRINGS, e

PINS, NECKLETS, @\ (@ \ .
RINGS BANGLES, / Manufaetumng
PENDANTS, GUARDS, -

And every degcription of Gilt Jewellery. d e (U,el] ens,

London
Aug l,"._

British Columbia, 1907, 6 p.C. .ecc..
12}7. 415 PG wsonwesniees so e 0
1041, 8 P.C. ceveccccveccesca oo 87 . X
Canada, 4 ’pt‘l' cent, loan, 1910 23 MANUFAOCURER OF

8 per cent. loan, 1938

Debs., 1909, 3% Pp.cC. : 2 PetrOleum

.c. loam, 1947

% P . oo
Mapitoba, 1910, 6 p-c. - . Wall and
Shs RAILWAY AND OTHER STOCKS Hanging

. Quebec Province, é%lo‘lg; Z‘;‘p;cc. sonse : Lamps,

100 Atlantic & Nth. West. s pe. m . Lanterns, etc,

10 Buffalo & Lake Huron, £10 shr..

c.:.o 'Cent% GD'pc:e. bloll.ldlgds. Int. l and Geﬂeral

guar. by Govt. ..eec.ee

Canadian Pacific, $100 .ccccecces ~\ . T 1 t /
Do. 4 p.c. deb. stock . ‘ i13 ln-l a. e
Do. 4 p.c. pref. stoek ......

Algoma 5 p.c. bonds. ...... 119 2 Worker.

Grand Trunk, Georgian Bay, &c.
1st

O e ip e ban 6 pe | 137 FISHER STREET WORKS,

1st pref. stock, b p.C. .... | i:
Mo onaprst. wiodk -esernns | 11 BIRMINGHAM, ENG
8rd pref. stock ........ ooo 3
6 p.c. perp. deb. stock ...
» 4 p.c. perp. deb. stock ...
100 Great Western shares, 6 p.c. ..

100 M. of Canada Stg. 1st M., 5 p.e
100 Montreal & Champlain 5 p.c. lst
mtg bonds .. .. .. ...

Nor, of Canada, 4 p.c. deb stock
Cent., 5 p.c. 1st inc. bds.
T.G. & B., 4 p.c. bonds, 1st mtg
100 Well., Grey & Bruce, 7 p.c. bds.
8t MOrt. .ececcccesconces

M9 Bt. Law. & Ott. 4 p.c. bonds ....

Municipal Loans.

100 City of London,Ont. 1st prf 5 p.c.
100 City of Montreal, stag., 5 p.c. ..

30 City of Ottawa, red. 1913, 4%/p.c.
100 City of Quebec, 6 p.c. red’m 1908
redeem 1908, 6 p.c. .........
redeem 1923, 4 p.c. .
100 City of Toronto, 4 p.c. 1921-28..
3 1-2 per cent, 1929
6 p.c. gen. con. deb., 1919-20.
4 p.c. stg. bonds .......J....
W0 City of Winnipeg deb. 1914, 6 p.
Deb. script., 1907, 6 pe. ..
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M9 Canada Com cesseesssescenee
100 Canada Nort‘!:;’m Land Oe. ...
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_ofMontreal ....ccoeenncencny
Bank of O cee £18lxg




/

THE CANADIAN JOURNAL OF COMMERCE.

Leading Manufacturers, Ete.

INVESTMENTS.

WiLLiam FORD — Daily Journals

..QUN MAKER.. Opportunities tor safe imvestments in

Camada at 4 to 5 per cent. Corres- H
pundence invited. and Counting-
Address: INTERFEST,

P. 0. Box 576, House Diaries

Montreal, Canada.

for 1907,

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London

Field Trial of 1875 aud 1579. rer and Maker of all s > < X MORTON, PHILLI PS & CO-

the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884,

W. Ford's celebrated Guns may be obtained -~ G il Stationers, Blank Book Makers and
through all gun dealers.  Any kind ot gun made to Modern . { o ? .
exder, / Business Necessity CAPACITY 999,999,999 Printers.
Th ef:\mnus ("Il(ulzﬂng Machine. Enthusiastically endorsed the

St. M_my’s Row, BIRMWGHAM. ENG., e Sypmer . 5 084 v Toeictiin 8 115-117 Notre Dame St., West,

for }‘rn Booklet and Special Offer, Agents wanted.

C.E.Locke Mig. Cor lAWllnutSf ensett, lowa MONTR/EAL. Eanada SI
Telegraphic Address: “HARNESS, BIRMINGHAM,” H A LL & R IC E’ Ltd - :; COHtraCtO

W. D. SMITH & CO0,,.. ., West Sremwin ELIS

Saddlery and Harness Manufacturers,

For Home and Colonia' Markets. WELL BOTTOM CISTERN

BARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog WATER WASTE PREVENTER
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 /nnd
6 Span.

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and ever)
Stable Requisite.

34 JONN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tarift, 33 1-3 per ) ‘ : - y -
cent. in favour of kngland. . : Brid

Special Prices to Canadians under the New ’I‘ari;[.

Please Addr

Lelegraphic Address: “HELICAL, WEST BROMWICH.”

0. Haddleton & Son| fj it FNHICE SPRNG (0, LT,

Plate and Sheet
Glass Merchants CONTRACTORS rQ
and Importers. THE WAR OFFICE

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
gale Overmaantel Ma-
kers.

NICKE]

GVORKS :
St. Peter’s Place,
OFFICE :

St Martin's Row

BIRMINGHAM, England

MANUFACTURERS OF
——— alltlee. Springs for Agricultural implements, Springs

AUl kinds of Mirvors for Silversmiths and Spring Washers of every deseription.

PLEASANT STREET,
Special Prices to Camadians under the New Tariff.

'West Bromwich, ENGLAND
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FOR QUALITY AND PURITY BUY

XTRA GG RANULATED"

And the other grades of Refined Sugars of the DEVOTED TO

old and reliable brand of Commerce, Funance, Insurance, Rail-

ways, Manufacturing, Mining and
Joint Stock Enterprises
ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION.
Canadian Subscribers . .. .. $3 a year
British Subseribers .. .. .. xl Stg.
American * ..$3 a year

] - Single Copies. .. .. .. .. 25c each
MANUFACTURED BY Extra (5 to .)O) .. 200

anada Sugar Hefining L'u., Limited, - MONTREAL.| = - PRI

Editor:al and Business Offices:

rnm:nt, Establlshed 1825, M. S. FOLEY,
ContraCtorS 0 HIS wl (’)Ve 132 ST. JAMES ST., MONTREAL.

V Editor, Publisher and Proprietor.
ELISHA J l ) Bz \Ve do not undertake to returm

unused manuscripts.

/

COMMERCIAL SUMMARY.

Merchants, Manutacturers and otf:er
busimess wen stoud vear m wand thit
the “Joumal of Commerce’ will mot ae-
cept advertisemients through any agents
not specially in its empioy.  Its circula
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

Superior London Style Harness a Speciality.

—The total fire insurance premiums in

Bridge Street and Lower Rushall Street. 1906, acconding. o ehe po ke of

, according to the Pacific Under-

writer, were $1,591,498 against $1,606,-
P]ease Address in FU]]. VV alsall’ England. 204 for the same period of 1905 and $1,-

791,333 for the tirst half of 1904.

H. FROST & CO., Limited,| oo o

opening of Parhament Aug. 21, the Gov-
NICKEL BRASS and M‘\LLEABLE IRONFOUNDERS, ernor of New Zealand, Baron. Plunket,
) said that the promotion of trade with

Manufacturers of Every the United States and Canada would be
(@ A % Description of one of the subjects considered during the

STIRRUPS, session.

SPURS, /—Mr. Hmmeison, Minister of Rail-
BITS. | Ways, has been in Prince Edward Island.
In an igterview he said he hoped to add
HARNESS FURNITURE | materially to the earning power of the
and P. E. 1. Railway and branches, by the
GENERAL BUCKLES, establishment of a motor car service in
the short branch lines.

HAMES —The Departnrent of Trade and Com-
a Speciality. merce has been advised that the Govern-

ment of Trinidad having become alarmed
et SR Betn: el has passed an ordinance providing for

“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, s desilineis ‘ol camtied sgoiode- witebil
s PLATEBDIIBTxINNED 0 in the (.-ol(m_v. The officials are empow-

MR i ered to destroy all food found to be un-

wholesome through decay or adulteration

34-', 3531\(1 36 Fieldgate, - WALSALL. Engl&Dd- without compensation to the owner or
Special Prices to Canadians under the New Tariff. consignee.
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Many Printers use

- GITTINGS,

ILLS & BOOTHBY’S

INK

Perhaps YOU don’t!

Try them and you will!

The Text and Ads. of many papers
are printed with our

Dense Cut Black.

!
Absolutely THE BEST 60 cts. BLACK.

/

Testimonials from all who have used it.

Tower Works, Aston, Birmingham.,
ENG.

12 Crane Court, Fleet St.
LONDON, EG., Eng.

Canadians supplied 33} per ceat, less than other countries.

—Ottawa Clearing Ilouse total for week ending August 23,
$2,815.078; corresponding week last year $2.265,743.—London
Clearing louse total for week ending August 23, $926.543.

— It is said that a test of the Winnipeg water supply for
fire purposes -before Inspector Hawes of the Canadian Fire Un-
derwriters Association showed that the pressure was entirely

inadequate.

—Imsurance Commissioner O'Brien of Minnesota has suspend-
ed the license of the Minnesota Mutual Casualty Company of
St. Paulon the ground that it does not maintain the required

legal reserve.

—AWVith four months of the year yet to run the building
operations in Montreal exceed the record of last year by near-
ly a $1.000.000. The figuves for the eight months of 1906 are
$6.510.000, as compared with $5.500,000 for 1905.

—The Canadian Pacific Railway Ccmpany has undertaken to
carry British mails between Liverpool and Hong Kong within
a month each way, using the transcontinental Canadian route.
All Canadians will wateh with sympathetic interest the out-
come of the experiment.

—The federal grand jury for the western distriet of New
York returned indictments'on August 24 against the Standard
0il Co. and the New York Central Railroad Co., charging vio-
lations of the interstate commerce law in giving and accept-
ing special rates in the shipment of oil.

—The timber limit on the Kippewa River known as Berth
No. 9 was sold by auction at the Russell House, Ottawa, Aug.
92 and knocked down at $145,000 to G. A. Grier, of Montreal.
The berth contains 44 square miles, and was sold on account
of the estate of J. and B. Grier, in liquidatidn.

A special from Aberdeen, S.D. says:—The Chicago, Mil-
waukee & St. Paul Railroad Company of South Dakota has
filed incorporation papers at Pierre, 8.D. The capital stock is
%4.000.000, and the object of the company is to build a line of
railroad from the Missouri River to the eastern border of
Montana. /

—Mr. W. E. Davis, passenger traffic manager, and Mr.
John Pullen, assistant freight traftic manager, of the Grand
Trunk, are in New York, conferring with the Interstate Com-
merce Commissioners regarding the application of the new
Hepburn Bill, which is giving all the American railways a good
deal to think just now.

_Mr. John MeDougald, Commissioner of Customs, has re-
turned from a tour of inspection of the leading ports of the
Maritime Provinces. Mr. McDougald confirms the reports al-
ready rveceived of searcity of labour in Nova Scotia, a condi-
tion which is curtailing the operations of the coal mines, and
to some extent also of the iron and steel works.

/
—According to the report from St. John’s of the agent of

the, Trade and Commerce Department in Newfoundland, the
cateh of codfish will be about 300,000 quintals below/the catch
of last year. But owing to advanced prices the net yield to
the fishermen will be about the same. As high as'six dollars

Jer quintal (112 pounds) is being paid for prime fish.
P 1 1 P g P P

—Mr. Lalonde, inspector of accidents for the Railway Com-
mission, who is at present in the Maritime Provinces, will make
an enquiry into the complaint of farmers whose lands adjoin
the Baie des Chaleurs Railway, to the effect that there is not
sufficient fencing along the way. Mr. Lalonde will also emquire
into recent accidents at Ste. Therese and St. Thomas.
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TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety .Boits. Central Fire, to use Eley’s or other specified makes of Cartridges

.410, 28 and 20 bore. .

/

With Buckhorn or Buffalo Horn Hamdle, Silver-mounted. Best make. .410 bore only.
Above stick guns afe steel throughout, enamelled to imitate Malacca cane. Perfectly reliable and shoot

accurate. ) /

Special Prices to Canadians under the New Tariff.

—Arthur K. Darling has been appointed receiver for the Elk-
hart Mutual Life Association of Elkhart, Ind. The receiver-
ship was asked for by Belle Shineberg of Syracuse, N.Y. The
concern’s assets are said to be less than $1,000. It recently
sold its 1,400 policies to the Marquette Mutual of Chicago.

—l'he Edmonton Council! after considerable delay. have rati-
fied the Grand Trunk Pacific Railway agreement, which pro-
vides that in consideration of $100,000 bonus and the grant
of a right of way into the city, the G. T. P. will establish in
Edmonton their divisional terminal, and co-operate to make it
the wholesale and distributing centre of this section of the
West.

—A conservative estimate places the property loss at Val-
paraiso. Chili, as a result of the earthquake and fires, at $200,-
000.000. In addition, the loss in the rural districts will be im-
mense, as not only the homes of the landed proprietors, but
the huts of the labourers have been completely destroyed.
Heavy rains are still falling at Valparaiso. making the misery
still greater.

~The Insurance Times of N.Y. says: The German policy-
holders of the New York dife insurance companies have been
told by the imperial insurance department to calm down.
Their policies will be paid when -their time comes, but possibly
the estimates of some of the agents will not be fully realized.
The Mutual and the Equitable have deposited securities at
Berlin to cover all their liabilities.

—Charles Hendry, the San Francisco representative of the
London & Lancashire, who was summoned before the Grand
Jury for the purpose of furnishing certain information relative
to the re-insurance business of the company, was given to un-
derstand that the only alternative that remained to him if
he refused to disclose the mames of the re-insuring companies,
who denied liabilities. was to go to jail. /

A demand has been made upon the insurance companies
optrating in New Mexico for the pavment of an additional fee
0 =50 to the superintendent of insurance, the httorney general
having ruled that the fee of $50 “for filing copy of its charter
and examination thereof” is intended to cover the examination
and is in addition to a $.’SO charge for the filing. The com-
panies will refuse to pay, and if necessary will test the validity
of the ruling.

—The oyster “set” in Connecticut waters this year is a sue-
cess. and growers who do business in New Haven and plant in
Rliode Island and New York waters say that the “set” there
is as good, if not better, than last year, which was considered
to have been exceptionally favourable. The “set” is 10 days
late, due to gloomy weather, but specimens taken up the past
few days show that the spawn is healthy, and the clusters of
little oysterg are heavier tham usual.

—By a decision handed down in New Haven recently the
Supreme Court of Errors of Connecticut, in sustaining the
judgment of the ¢ourt of Common Pleas of Fairfield county,
vitiates the claims of the heirs of the late Patrick Conghlin of
Bridgeport to the insurance of $1.000 claimed from the Knights
of Columbus, on the ground that he was in arrears at the
time of his death.

—The Western Pacific is perfecting plans to enter California,
and when the road is completed it will be one of the greatest
railroad engineering feats in modern times. The engineers in
charge have instructions to keep one object in view, the
straightest line with the least grade. To accomplish this forty-
five tunnels will be bored in eastern California, between Oro-
ville and Beckwith Pass. Instead of going around mountains
the Western Pacific is going through them.

—Nenator John Lovitt, president, and S. A. Crowell. vice-
president of the defunct Bank of Yarmouth, were committed
for trial August 24 by Magistrate C. S. Pelton, in Yarmouth,
on a charge of making false and deceptive returns to the Gov-
ernment. The evidence showed $350,000 of past due bills to
have been returned as current loans. Lovit{ and Crowell, who
were admitted to $4,0007 bail, will come up for trial before the
Supreme Court, which will meet at Tusket in October.

—A committee of actuaries representing the life insurance
companies of the State of New York has forwarded a brief
to Superintendent Kelsey of the insurance department con-
taining many suggestions for a revision of the standard forms
of Iife insurance policies prepared by the Armstrong Commit-
tee. Under the law changes may be made in the standard
forms. by consent of the superintendent. on or before October
1. If acceptable to him, new forms of policies may also be
made standard. /

—C'ommercial failures this week in the United States, as re-
ported by R. G. Dun & Co., are 167, against 176 last week, 174
the preceding week land 190 the corresponding week last year.
Failures in Canada number 34, against 16 last week, 13 the
preceding week and 27 last year. Of failures this week in the
United States, 43 were in the East, 50 South. 47 West and 27
in the Pacific States, and 54 report liabilities of $5.000 or
more. Liabilities of commercial failures reported for August to
date are $6,091.342 compared with $4.917.360 a year ago.

—A movement among a section of Canadian trades unions
to build up a strong labour organization in this country, in-
dependent of the American federation of labour, has reached
the stage where it is expected definite action will be taken,
says the Springfield Republican. Next month a body known as
the national trades congress wi#l meet in St. John, N.B., for
the purpose of arranging a definite programme for an active
campaign leading to the complete freedom of Canadian labour
unions from the control of the American federation of labour,
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The Patent AVECTA Trouser Presser and Stretcher.

=~ |over 54 ,OOO Sold |wanios

30 cts.
. for

in
England

Canada

W THE “AVECTA” TROUSER STRETCHER,
PATENTED.

In England and Abroad
THE CHEAPEST AND MOST EFFICTENT TROUSER PRESS EVER PRODUCED. EASILY APPLIED.

NO PARTS TO GET OUT OF ORDER.  BEST QUATLITY MATERIAL.

MAKERS GROSS LOTS DELIVERED FRFE LIVERPOOL.

Herbert Terry & Sons, Redditch, Eng.

The Chamber of Depities at Port-au-Prinee-Hayti passed a The war between the New Brunswick Telephene Company
Jaw changing the importation Customs duties by a =urtax of 25 aml the Centrel Company is at an end. A merger of the two
per cent. cold. Former duties payeble in paper money will  vival con panies has been effected and the busiess will be con-
Le exacted in gold or papor at a discount of 400 per cent. Half  di «}ml in future by one company under the name of the New
of the reecipts of paper money will he retired from circulation  Bronswick ‘Tel:phone Company. Hon. A. (. Blair, president
and destioved. l'|u)ﬁ the payment of duties in gold the Gov-—of the N.B. Company and T. H. Estabrooks, president of the
ernment will accept 10 per cent. of the amount in national sil-  Central concern, were in consultation on August 23, arranging
ver currency on a basis of 50 centimes gold the piastre. for the carrying out of the work now under way by the two
L3 companies so as not to, conflict with each other. ard also con-
— Acter thirty months’ negotiations, the  Commonwealth’s  sidering various details of the agreement between the two
proposal to establish o decimal coinage in Australia has baen  companies,
over-ruled Ly the hmperial Government, which, while willing to
allow Australia eredit on silver coins used in Australia, objects —The Government Medical Department has issued a report
to the existence of a separate currency of different denomina-  on the sanitary condition of the Prussian bakeries and slaugh-
tions in the Commonwealth as caleulated further to break the  ter houses, to which the newspapers are giving sensational
uniformity of the Empire’s carrency.  The Australian proposal  prominence. one of them using the caption “America in Prus-
was that the decimal coins should gradually replace the pre-  «ia.” The report says that many of the butchering establish-
sent currency, the two systems meanwhile existing simultane- ments were found in a very unclean condition. The /Govern-
ously. ment inspectors found the conditions in the bakeries to be par-
ticularly objectionable. In one town boys kneaded the dough
At a meeting of the Consumers’ Gas Co.. Toronto, August  with their feet, and one bakery was found to be occupied by
923 it was decided to offer Toronto gas for street lighting pur- cats and hens.  One baker admijtted that his floor and vats
poses at S0 cents a thousand feet yearly, on the condition that were scrubbed only once a year.
an agreement  would be entered into 1(1;1\ that price should
prevail for five years. The matter was brought before the A despateh from Chicago says: Thousands .n‘l' Jand and im-
Board by Mayor Coatsworth, the city director. This is ten migration agents throughout the West will be deprived of
cents lower than the price at which the company sells it to the passes on the western railroads by the provisions of the new
company which ot present has the city’s gas-lighting contract.  ute law, The railroads interpret the statute as meaning that
The company refased to give the other tenderers gas at 2 {he jssuance of tranysportation to these agents is diserimination.
lower figure than 90 cents. The Wisconsin Central, 1llinois Central, Great Northern and
Minneapolip and St. Louis have announced that they will sus-
“The season has been very poor for the British Columbia pend the passes, and other railroads will take similar action.
fishermen and canners. The total pack for the Fraser River Every Western road has been accustomed to earrying from 500
is estimated at less than half that of four years ago. The to 5.000 land agents on its books. The l)(\]]pﬂ_i:;l-i“; are seat-
pack on Puget Sound shows a proportionate falling off, making  tered from the Canadian to the Mexican line.
the ageregate shortage of these coast fisheries about 400.000 /
cases. . The ”“'v”'?l”“ (""“""““"_'t has extended the season to ~—The “Daily Telegraph” contains an official announcement
Septenber 15 to give the canneries a chance to mect the na-
tural and established demands of their trade, but it is thought
that even with this extension there awill he a material shortage,
prices and many finaneial losses. companies transacting business in Chili to contradict an abso-

from the General Manager of the Atlas Assurance Company
saving that he is authorized by all of the British insurance

with higher
lutely incorrect statement published that there is any inten-

After being idle for about two vears, the big steel plant of

the Northern Iron & Stecl Co, Collingwood. started operations
this we k. and gangs of men are at work fitting up the rolling
mills and ste:l furnaces, getting ready to produce material.
It is expe-ted that the rolling mill will be running on bar iron  cisco situation the publication has aroused great interest.

tion to go beyvond their strict legal contracts, which, he states,
most clearly exempt them from 21l liability for loss or damage

by fires consequent upon earthquake. In view of the San Fran-

in about ten days. and that the company will be making steel  The Fire Offices Committee, Foreign, has communicated the
and turning jout finished bars and shapes about the middle of above position to underwriters on the Continent who are in-
September.  The crews for the mills will come from the United
States.- Mr. R wley, superintendent of the E:stern: Steel Co.
of Pottsville, Pa., has been engaged to take charge of the mills.

terested in Chilian business, and it is thought that they will

take a similar stand.
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J. & R. OLDFIELD,

MANUFACTURERS OF

Ship, Railway and Hand Lanterns.

Speciality :

OPTICAL and PHOTOGRAPHIC
LAMPS.

Warwick St., Bordesley,
BIRMINGHAM, Fngland.
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W N. Warburton has assumed the management of the
Windsor. Essex ond Lake Shove Rapid Railway, and will super-
imtend the compl tion of the road. Mr. Warburton is a suc-
cessful railway man, his first venture being with the Erie and
Hron Railway from Sarnia to Rondeau. When this line was
absorbed by the Lake Erie and Detroit River Railway. now the
Pere- Marquette, he went to Hamilton, where he managed the
construction of a number of s‘mlmrhlnn lines. Returning to
Chatham. he superintended the work on the Chatham and
Wallaceburg Railway, and he resigned his position with this
road to aceept the managervial berth in Windsor.

/

—The Delaware and Hudson new line into Montreal from.

Rouses Point to St. Constant is rapidly approaching comple-
tion. the grading of Messrs. Rogers and Quinlin extending
from Rouses Point to Napierville, 15 miles, is practically com-
pleted and track-laying by the Pacific Construction Company,
which are the first contractors, will be completed in a very
short time. \Work on Laverdure ‘and Simms 12 mile contract
from Napierville to St. Constant is also well under way. Tt
i< believed in fact that all of the steel will be laid by the 10th
of September, after which ballasting will be vigorously ecar-
vied onand passenger trains will be running over this line
within a few weeks. It is understood that the Delaware and
Hudson trains will come into the city over the Ldchine bridge
and the Canadian Pacific as soon as their line is completed
from St. Constant to Rouses Point. i

The Rhine and Moselle fire insurance of Strasburg has
surrendered its license to do business in California. In a let-
ter to Insurance Commissioner Wolfe of San Franecisco. the
company’s attorney said: “In relation to the claims of policy-
holders who suffered losses in the conflagration following upon
the carthquake, the company authorizes the statement that as
to amy policyholder having no other insurance other than in
this company and whose loss does not exceed $500 they will
allow 50 per cent. of the claim, but that as to all other claims
they will refuse payment. In relation to suits which are to
be anticipated as the result. of this action the company cables
that they dre advised by German counsel that judgments of
the State courts will not be recognized in Germany and that it
Wil b unnecessary to appear in any suit brought in these tri-
lumals.  As to suits which may be filed in the United States
circuit court other considerations prevail, and we are author-
izedlas to such suits to appear for and on behalf of the com-
Pany,”

—The Department of Agriculture of Cape Colony is about to
send four young men to Europe for the purpose of studying
the making and care of wines. Selection of the four will be
made by competitive examinations, but the candidates must be
OV twenty vears old, must speak German fluently, and must
have had some experience in  wine-growing and cellar work.
Studies will be conducted mainly in Germzny, and attendance
on lectures at the Royal College of Viticulture, Geisenhim, will
be required, although instruction will be mainly of a practical

character, as exeh student will be apprenticed to a firm of
Wine makers m ceblentz, Rudesheim or Frankfort. The Goy-
erument will pay the students’ travelling  expenses to  and
trom: Europe, and $250 a year towards living expenses.  The
students will give a written undertaking to devote themselves
for at least three years to the wine industry on their return
from Europe. and to give lectures and demonstrations under
Government auspices during that period concerning the culti-
vation of the wine and the management of the cellar.

By the consent of the Dominion Railway Commission the
old Quebee Southern Railway ‘Company has been re-oxganized
as a Canadian subsidiary company to the D. & H. and the
South Shore /]h)_ul. the leading officials also being members of
the D. & H. Executive. The officials of the new road are:—
President. David Wilcox of New York, President of the D. &
H.; Vice-President, Abell I. Culver., Vice-President of the D. &
H.; Treasurer, Charles A. Walker, who holds the same office
with the D. & H. Fifty miles will be added to the line this
fall, and early next spring the line will be completed to Quebee,
while the present trackage will be put into first-class condition,
and sufficient new rolling stock added to insure good service
throughout. "\'uthin;: has been done yet with regard to the
much-mooted bridge over the St. Lawrence at St. Helen’s Is-
land, the officials stating that this would be premature, al-
though in the course of time the matter will likely be taken

Hl). /

—The Paris cofrespondent of a local morning paper calls at-
tention in a despatch to the fact that the Paris newspaper, The
Matin. published recently a leading article, with a map, show-
ing the chief supply eentres of all France, and declaring
that the alimentary products furnished by the majority of
them have been of a death dealing character. The Matin
points out that this horrible condition will be remedied by a
law, the passage of which will be secured by M. R"’u;m, the Min-
ister of Agriculture, but the paper does not hesitate to say
that the people who furnished these products have been divided
into two classes whom it frankly describes as thieves and as-
sassins.  The Matin characterizes the thieves as those who
have been selling oleo-margagine as butter, shop sweepings as
pepper. and horse meat as lark pie and, as assassins those who
have been’ selling skimmed milk as anti-septicized article, and
thus robbing mothers and murdering infants, the latter to the
number of 50,000 a year. The paper says that of the 383,000,
000 French people 33,000,000 have known no protection against
the food adulterators who have enjoyed a liberty that has heen
nothing less than charming. The Matin names 15 cities which
have municipal laboratories for testing food, and calls atten-
tion to the fact that the following large cities are without
them: Marseilles, Bordeaux, Rouen, Nantes, Caen and Amiens.
The Matin gives the reassurance, however, that as in the case
of the new American laws, the inspection of canned meats for
France’s hitherto unprotected 38,000,000 will, under M. Ruan’s
law, be safe.
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THE JULY BANK STATEMENT.

There is little in the Statements of the Chartered
Banks to the Government for the month of July to
herald the approach of the harvest scason and the
forthcoming heavy demand for money to move the
crops, as usual.  From nearly all available sources have
come favourable intelligence  concerning  the  North
West and, indeed, most parts of the Dominion—of a
bountiful vield of the most valuable products of the soil,
which, with the continnous business prosperity of the
country, cannot fail to afford ample employment to
The facility afforded by
the numerous branches established by banks within

the resources of the bhanks.

easy access of all who require to lean upon them—al-
though believed in some quarters to be over-multiplied
—must tend to bring traders, manufacturers and pro-
duce men all over the Dominion more in touch with
those who are often in a position to tender their cus-
tomers good advice as well as enable them to follow it
up.

One of the principal features of the aggregate State-
ments for July is the reduction of about $2,000,000 dur-

Simplieity Liberality

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

/]\lew Poliey Contract

«+esOF THE....

IMPERIAL LIFE ASSURANCE GOMPANY,

WRITE FOR PARTICULARS,
112 St. James St. - -

SeeuvitL

MONTRHAL,

ing the month in the liability to the Dominion GGovern-
ment.  But a still more marked feature is the increase
in Deposits on Demand to the extent of nearly $7,000,-
000, an indication of business prosperity and caution in
making investments. There appcars to he some falling
off in Circulation, but this may be due to efforts pre-
paratory for the approaching movement of the crops.
It must be considered also that people dd not now
carry as much money in their houses, their stockings
or pockets as was customary a few years ago when bank
agencies were less accessible all oyver the country, and
small savings were not looked upon as worth while to
deposit for the sake of the interest allowed.  Many
small agencies keep open after usual hours, some of
them even into the night.

As far as yet mnoticed there is mno appreciable
rush by policyholders in Life insurance companies
to realize on the amount of their Surrender Values.
This has probably been more apparent in the United
States. Confidence is a plant of readier growth over
the border than with us in Canada, but it is also more
readily destroyed.
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There is an increase of somewhat over $560,-
000 in the liabilities of the Banks to/Agencies Abroad.
On the other hand there is an advance of about $2,-
100,000 in the amounts due from Foreign Banks, which
are undoubtedly 'because of borrowings in New York
and Chicago.

There is a falling off in public discounts of upwards
of half a million, due doubtless to midsummer dullness
m 11';14!0;/|)ut on the other Hand therc are tolerably
large increases in discounts outside Canada, and in (‘all
Loans in nearly equal amounts abroad and at home.
The amount of Loans to Directors and firms in which
they are interested is less hy $75,000.

We append the usual comparative table which, as a
barometer of Canadian growth and prosperity, must
he highly eratifving to our people; the detailed state-
ments for July of all the chartered hanks will be found

further on in these pages:

THE BANK STATEFMENT.,

July 1606, June, 1906. July, 1905. July, 1896.

Capital authorized ..108,646,666 107,616,666 100,246,666  73,458.685
Capital subseribed .. .. .. 93,792,403 93,446,403  £3,432,77¢ 63,013,752
Capital paid-up .. .. .. .. .. 91,781,790 01,074,505 82,756,410 62,204,673
Rewcrve fand .. .. .. .. .. 64,002,577 63,755,287 56,761,223 20,348,799

LIABILITIES. /

Nutes in circulation.. .. .. 68,182,979 69,366,505 61,277,503 29,575,380
Die Dominion Government .. 5,603,796 7,601,164 1,740,787 3,280,189
e Pro. Govts, .. .. .. .o 212,196 6,762,085 7,872,308 4,801,409
.. 165,077,790 157,092,133 137,507,485 64,948,908
..379,030,511 378,777 386 336,505,877 122,100.074

Diopusits on  demand..
Deposits  atter  notice
I jposits  outside Canada.. .. 30,820,446 47,344,212 48,477,265  ........
Loans from bks. in Canada, sec. 747,923 500,032 502,417 12,232
Diepts on demand in Can. bks. 5,011,553 4,434,474 4,724,411 2,833,167
! agencies in U.K. .. .. 6,631,552 7,431,645" 6,570,835 3,317,168
e agencias ;xhly"oad oo e 2,091,347 2,028,143 1,462,661 153,221
Gther liabilities .. .. .. .. 14,315,700 15,995,551 11,857,190 359,316

Total liabilities.... .. ..707,233,874 698,714,302 618,588,963 231,489,104
/ /

ASSETS,

Speeie Lo we . e .. .. 20,680,454 20,108,117 18,929,396 8,263,632
.. 39,418,861 37,600,454 36,508,662 14,207,764
Deposits  securing  circulation. 4,003,186 3,506,267 1,846,160
Noies' & cheques on other bks. 26,549,698 25,490,128 23,197,622 6,383,296
Liuns to other bks in Can., sec 747,915 890,023 502,120 ........
Depts on demand in Can. bks. 7,041,714 6,998,230 6,455,043 3,566,556
Due from banks in U.K... .. 9,976,621 10,437,917 5,455,340 8,594,690
Due from foreign bks.’ ete... 17,626,673 15,236,032 21,339,023 16,713,630
Dom. & Prov. Govt, sees. .. 9,803,275 9,537,253 8,770,087 3,036,532
Can. municip & other pub. sec. 20,050,879 20,282,308 18,933,767 9,245,882

Diminion  notes

(Not Dominion.)
Railway and other secs.. .. 41,952,294 41,180,347 40,534,605 11,646,325
.. 58,208,627 56,024,697 43,620,104 12,562,647
Call loans outside Canada .. 54,261,216 53,476,822 51,254,905
Current loans in Canada.. 500,933,935 501,621,979 438,069,270 208,759,940

Call loans in Canada.

Six Months Gain.
IN THE FIRST SIX MONTHS OF 1906

Mutwal Reserve Life Insurance Co.

PREPERCE RBUEAN.of New York, G292, FLbRibor
.. $41,696.43
Surplus, December 31, 1905, .. .. .. .. .. .. .. $ 71,645.63
Surplus, June 30, 1906, 113,342.06
Paid to Policyholders over 66,000,000.00
The exhibit of first year's expenses submitted by the Company to the Le-

gislative Investigating Committee shows the lowesrt ratio of
I 2 E of expense to ex-
pense margin of all companies doing a general business. g
Capable Men, with or without ex i S g
perience, can secure the very best agenc
(lz)o)nr.racls. Address Agency Department. Industrial Agents, address Providen);
epartment, Mutual Reserve Building, 305, 307, 309 Broadway, New York.
/ )

Gained in Surplus,

Current loans outside Canada 34,379.778 33,150,245 24,482,533

Loans to Gevt. of Camada.. ./ ........ ... ... ...
Loans to Prov. Govts. .. .. .. 981.460 1,410,876 1,731,801 279,058
Overdue debts .. .. .. .. .. 1,658,722 1,691,553 1,699,544 3,472,000
R. E. besides bk. premises ., 851,281 813,693 707,767 2,045,390
Mnrlgag(*s on real estate .. 430,743 136,400 530,195 588,665
Bank premises.. .. .. .. .. 12,701,060 12,460,214 10,577,223 5,619,142
Other assets .. .. .. .., .. .. 10,133,£10 9,191,501 9,443,007 2,427,622

Total assets .. -.872,610,465 861,602,330 766,319,465 319,582,621

/

Loans to dircctors & their firm 8,867,831 8,024,270 8,680,204 7,243,578
Av. specie for month .. .. .. 20,017,533 20,257,878 17,845,364 8,085,731
Av. Dom. notes for month .. 38,219,320 38,130,405 36,213,133 14,369,989
Grt’st circulation during m... 71,369,605  €9,719,643 63,516,010 31,172,494

The increase in Deposits on Demand as abhove men-
tioned, amounting to ¥ millions is distriliuted nearly afl
along the line, the largest receivers being the Bank of
Montreal $1,400,000; the Dominion Bank $873.008 ; the
Royval Bank $830,000; the Qucbee Bank  $500,000;
Standard Bank $400,000: Traders Bank $400,000;
Union Bank $375,000; Bank of British North America
$350,000; Merchants $350,000; Sovereign 50,000 ;
Imperial $270,000; Bank' of Ottawa $250/000: Iloch-
claga $230,000; The Molsons $200,000. The table
clsewhere shows the apportionment of this laree in-

crease.  The only large Banks showing any falling off
in this respect are the Eastern Townships avd the Bank
of Commerce.

THE (-’JIEAT U.S. STEEL CORPORATION.

.\lzm)/' readers will recall the exhaustive articles on
the organization and working of the great U.S. Steel
Corporation which appeared in these columns in the
fall of 1902.  Much of the information employed in
their preparation was derived from.a prominent officer
of that corporation in the course of daily conversations
held during a sojourn at*s summer resort on the coast
of Maine that year. While some improvements have
been developed meantime, they are not of importance
sufficient to warrant any laudation of the forecasts that
the common stock of the concern, then quoted at 41,
would reach par before the present year—that there
was no better purchase at the time. We sce now, that
notwithstanding the sympathetic Harriman - Union
Pacific manipulation, it is yet quoted some points un-
der 50. It is to be apprehended that there are more
than superficial causes at work to account for it.

The recent report shows that the net earnings for
the first half of the year were $76,760,000, or at the
rate of $153,520,000 a year, a sum believed to be about.




five times as great as;the net carnings-of the Carnegic
Steel Co. hefore it was merged to become the most im-
portant part of the U.S. Steel Corporation. On the
basis of these carnings, which represent fully 10 per
cent. upon the total capital, there is little reason for
criticizing the action o1 the directors in declaring the
dividend of one per cent. on the conmon stock, payable
in October. It ois believed, however, that the amount
set axide Tor depreciation, replacement and additional
construction iz not even now all that it should be, in
view of the fact that in vears past very little of the sur-
plus carnings have heen credited to this account.  On
the hooks of the company, itz iron ore and coal lands
are suppo=cd to he carried at a value of $750,000,000:
and it has heen moderately estimated that with the en-
ormous aumount of these materials which the company
1s fannyally mining and using, it is exhausting its sup-
ply ol raw materials at a rate to justify a depreciation
charge of about $25.000.000 per annum.

The report iz also conzidered faulty Lecause it makpes
no distinetion in itz statement of gross =ales and carn-
ings—hetween sales made to subsidiary companies and
those made to the outzide world, recaliing some ol our
own cotton dealings in the carly days of selling agents.
I s stated in the company’s report that the gross zales
and carnings Tor the yvear 1905 were $585.330,000. but
it is evident that from the volume of final output, that
these =ales represent transactions  between subsidiary
companics as well as those with the general consuming
public. and there is no more reason to include these
in-a linal report as sales, than there would he ina De-
partment Store to have considered as regular and final
husiness transactions, =ales or transfers made by the
head of one departinent to the head of another.

Making what is believed to be warrantable deductions
on the basis of the market value of the Rolled and other
Finiched Products offered for sale, the opinion is forced
that the total sales ol last year did not exceed $440,-
000,000 in volume, upon which a net profit of  from
$120.000,000 (o $110.000.000 was carned. In other
words, the voods cost hut $300.000.000, and a IH'()IH
upon them was obtained of not less than 40 per cent.

[t iz thiz extravagant profit which ix the basis of the
demand for reliel from the present high United States
tarilf.  There is ehkery reason, =ays one high authority,
for believing that the cost of steel manufacture in that
country “are no higher than they are in the most fa-
vourced countries of the world.  Indecd there is reason
for suspecting that these costx are nowhere as low ax
they are in the United States, and yet it may he
roughly estimated, taking the difference between for-
eign and domestic prices, or the ditference  between
export and home prices of American steel commodities,
that the United States Steel Corporation is obtaining
as the result of the protective tariff a profit equal to
10,000,000 and perhaps to $80,000,000 a yvear, and
this is paid upon stocks which represent. throwing the
mining lands out of account, a replaccable value of hut
a fraction of the capitalized value.”

The formation of international agreements, which
constitute one of the difficulties of the situation—allot-
ting what is termed spheres of commercial activity, has
never been made public.  The Boston Herald, a power-
ful advocate of a moderate tariff, believes that such an

/

.
agreenment exists between /leading manufacturers of
¢teel rails in the United States, Great Britain, Ger-
many, France and Belgium, which practically reserves
the two American continents to American manufactur-
ers, except that as (fanada gives preferential duties to
Great Britain, similar United Stayes manufactures can
be sold in Canada only hy cutting the English prices 20
or25 per cent.  Here is a hint to our people.

A writer in a recent number of  Moody's Magazine
remarks fthat “there is no sound economic reason why
U.S. manufactured products, especially those protected
by high tarill duties, should be sold cheaper to foreign-
ers than to Americans.” Steel is the greatest of all
raw materials for manufacturing purpeses. Hundreds
ol important industries consume large quantities of it,
and a difference of from $5,to $10 a ton for steel may
mean the difference between success and  failure  for
many manufacturers.  ~“Our manufacturers of machin-
ery, implements and tools are in equity entitled to as
low prices as are given to f«»l'vig‘l:ﬁ's by our stcel manu-
facturers,” says fhe Boston paper.

=107 it concludes, =in 1897 when the Dingley tariff
was framed, a great industrial organization such as the
United States Steel Corporation had existed—a com-
pany controlling the larger part of the stecl produc-
tion in that country—it would have been impossible to
have induced a majority of the members of either the
Senate or the House to vote pretection duties upon tile
products of that corporation in any wayv corresponding
S tarift
laws. It the Congress of 1897 would not have thus

to these dutics as they are now found in the' I

stultified itself by treating as an industrial infant the
arcatest industrial organization in the world, there is no
reason that can in justice he urged why the (ongress
that is to meet next winter should not cut these duties
down in the way that they would have heen reduced
nine vears ago, if present conditions had then existed.”

SCIENTIFIC RESEARCH AND  APPLICATION.

The remdrkable progress made in Germany and other

countries during the last few vears whereby a number of
old-time products have heen  almost  wholly  replaced
by new discoveries in o science  have already  re-
ceived some attention in these columns.  We refer more
cspecially to the great advance in the manufacture
of dye-stufls from coal-tar by which Hindo indigo,
Turkish madder and the dyes extracted from Kelp on
the Irish coasts, have all heen practically driven out
of the field.  Chicago, which is ever doing something to
astonish the world, has recently  had established in
the ncighbourhood of the illimitable coalfields to the
south a new industry for the purpose of converting
nearly all kinds of refuse into some useful and sale-
able product, and enormous are the piles of coal accu-
mulated on the site for the purposes indicated, largely
for dye-stuffs.

It is a long cry from Chicago to the old ducal city
of York where the address at the opening of the 75th
weeting of the British Association was recently de-
livered by the president of the Association, Dr. Ray
Lancaster. The London Times devotes nearly a page
to this address, without comprising the whole of it. Tt
is of great value to all scientific students, as well as to all
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who take an interest in scientific progress, because' it is

competent, lucid and it may almost be said a fascinat-
ing retrospect of the field of scientific progress during
the last quarter of a century.  The first annual meeting
of the British Association was beld at York seventy-
five years ago. The present meeting is the fourth in
the fine old city, which may be called its  birthplace.
Its half- entury jubilee wax held there, when Sir John
Lubbock, now Lord Avebury, delivered the president’s
address. He 1= still living, and was present at  the
seventy-fitth meeting.  Dr. Lancaster in the opening of
his address, <aid that he had personally known several
of the founders of the association, mentisning  Prof.
John Phillips, Sir Charles Lyell, Sir Roderick Murchi-
~on. Nir David Brewster and Dr. Whewell, thus happily
iinking its heginning \\'i/th the present anniversary.
The progress of the knowledge of nature in the last
twenty-five vears. he said, had consisted in “the ampli-
tication and fuller verification of principles and theories
alveady accepted, and in the discovery of hitherto un-
Lknown things which cither have fallen into place in
the existing scheme of cach science or have necessitat-
ed new views, some not very disturbing to  existing
ceneral conceptions, others of a more startling and, at
first sight, disconcerting character.”  But however “ox-
citing and entrancing™ some of these new discoveries
Bave heen, he believed that there had  been nothing
really revolutionary, nothing to show that science had
hitherto been “on the wrong path.”  There had been
“continuity, and healthy evoluticn.”  “Science has not
come to the end of her work—has, indeed, only as yet
civen mankind a foretaste of what she has in store for
iz her methods and her accomplished results are sound
i trustworthy, serving with ‘perfect adaptability for
the increase of true discovery ard the expansion and
development of those general conceptions of the pro-
The most notable
avance of the last quarter century which would wmalke

Ces=cs of nature at which she aims.”

it ~tand out forever in human history was the discovery
1 new chemical elements, “not of an ordinary type,
hut possessed of truly astounding properties.”  How-
“er imteresting others of these discoveries may he, by
fir the most important achievement is the discovery of
radio-activity and of/ the element radium. “We may
well account it a supreme privilege that it has fallen to
ourlot to live in the days of this discovery.”
Preliminary to the treatment of  the discovery  of
tadiim and of its marvellous attributes he gpoke of the
tircovery of the five inert  gaseous elements—argon,
teon. krypton xenon and helium—which alzo beionged
to this period.  These discoveries are all presented
Wit charming distinetness and with particular re-
fercnce to their scientific significance and description
of the phosphorescent rays they are capable of produc-
e, the study of which led to the discovery of radium,
the “wonder of wonders.” The discovery is set forth
graphieally, and followed by a valuable summary of the
qualitics of the new substance and of the characteris-
tics ol radium emanation. “The kind of conceptions
to which these and like discoveries have led the modern
Physicist in regard to the character of that suppused
unhreakalle body—the chemical atom, the simple and
Waffected friend of our youth—-are truly astounding.
But I would have you notice that they are not destruc-
tive of our previous conceptiens, but rather elabora-

tions and developments of the simpler views, introduc-
ing the notion of structure and mechanism, agitated
and whirling with tremendous force into what we for-
merly conceived of as homogeneous, or simply built-up
payticles, the earlier conception being not so much a
positive assertion of simplicity as a non-committal
expectant formula awaiting the progress of knowledge
and the revelations which are now in our hands.”

In chemistry generally the theoretical tendency guid-
ing much of the work has been the completion and
verification of the periodic law of Mendeleeff, and, on’
the other hand, the search by physical agents, such as
light and electricity, for evidence as to the arrange-
ment of atoms in the molecules of the wmost  diverse
chemidal compounds.  The discovery of the greatest
practical and industrial importance is the production
of indigo by synthetical processes, first by laboratory
and then by factory methods, <o as to compete success-
fully with the natural product. . . . There ave
other scerious and hrave words in this address touching
the promotion of scientific knowledge worthy of fur-

ther notice.

THE LIMITATIONS OF FIRE INSURANCE.

Stirving times have always heen productive of great
mental forces. While shoals of articles, essays, pam-
phlets and volumes have been written on the snhject
of fire underwriting during the last two or three gen-
crations, it seems to have required a catastrophe like
that lately in San Francisco to evoke something oun the
subject of the limitations of the fire insurance eon-
tract as to set the respective positions and dutics of in-
(Iuml{it_\' for loss by fire, under any and all ecircume-
stances, so clearly and succinetly before the public as
to render the study of policy conditions—which so few
people seem to regard as worthy of attention—more
mnperative and readily comprehensible than is common-
ly the case.  Mr. F. H. Kitchin has performed such a
service in one of the Half-crown magazines lataly, and
we need hardly tender any excuses placing it substan-
tially before our readers, every one of which is more or
less personally interested in the subject.

When the people of San Irancisco were able to turn

their thoughts from the present overwhelming disas-
ter to the future rebuilding of their city, they probably
for the first time discovered the necessary limitations
of fire insurance. We say for the first time. because
 they must have been very different from the rest of
the world if, until then, they had read their insurance
pohcies at all.  The perdsal of these policies—those
of them which are not hurhed or buried—must in many
cases now give their possessors very little satisfaction.
An earthquake, as a cause of fire, is an “act of God,”
against which fire insurance companies not unnaturally
try to protect themselves, and in most countries fires
arising from such a cause bring no liability upon fire
offices.

The principal exceptions to this rule are the United
States and Canada, so that it happens that only three
British fire offices in San Francisco had ruled out alto-
gether the indirect as well as the direct consequences
of carthquakes. There were, howcver, cther important
limitations in all the San Francisco fire insurances
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which will considerably reduce the amcunt of money
which insurance, companics in the United King-
dom and in America will contribute towards the
work of rebuilding.  But it i hardly neceszary
to discuss these limitations in  any detail, since
most readers are only interested by sympathy in the
great American disaster. There are important limits
in the insurance of property against fire ol which quite
extraordinarily little is known among even educated peo-
ple.  They arise naturally, almost incvitably, out of
the principles on which fire insuranee, for nearly two
hundred years, has been based. Butl it is not very
wise to wait till a fire has occurred and a claim has to
be made to learn what these limits are, cspecially as
cwith a little timely knowledge most of the idconveni-
ences or losses incidental to them may be lessened or
removed.

IFire insurance all over the world ix based on  the
common-law principle of pure indemnity—the principle
that no one shall, if he can be prevented, make a profit
out of a fireythat he shall recover only the amount of
his actual material Toss, and that the burden of estab-
lishing the fact and the extent cof his loss shall rest up-
on the person insured.” The full severity of the com-
mon-law rule that no one s entitled to recover from an
insurance company more than the actaal amount  of
his proved loss is in practice tempered by eoncessions
to cenuine claimants, but it stands confronting anyone
who attempts tvickery or extortion. It will be seen
that thix principle or rule of indemnity. quite apart
from any special conditions inserted in insurance poli-
cies, involves important limitations.  In the first nlace
it disestablishes the “sum insvred™ from  the  lofty
Jplace which it oceupies ina life or a marine imsurance
contract.

In a fire msurance policy the sum insured merely
marks the maximum Hability accepted Ty the insurande
company and determines the premium to he paid; it s
not in any way admitted by the msurance office as a
measure of the value ol the property insured. I 1
have a life policy for $25,000 and [ die; my heirs can,
on proofl of death and their title, receive over the
counter $25.000 at least, possibly more if there are any
“honuses.” If I have a ship and [ insure her with
marine insurance companies for $25,000. I can recover
the full $25,000 at once should my ship be totally loxt.
But if I imsure my house against fire for $25,000 I can-
not recover 25,000 unless it should happen that 1 can
prove the house to be worth fully that sum. All that
I am entitled to demand is the actual value of my house
immediately before it was burned, and 1 must give
every assistance to the insurance company in order

that the actual value may he justly determined. By

statute the insurance company has the power to rein-
state that house (as far as the sum insured will go) in-
stead of paying me anything, and third parties interest-
ed also have the right to call upon the insurance office
to rebuild my house. In practice, compensation is
usually agreed and paid in cash without recourse on
either side to the right of reinstatement, but in no case
am I entitled to more than the actual value of my house
as it existed just before the fire.  In other words, a
Jife or accident policy is a contract to pay a definite
sum in certain circumstances; a marine insurance

policy is a contract to insure certain property ships
or c;’ll‘g(ws——-«)f which the values are agreed at the out-
set; but a fire insurance policy is a contract to indem-
nify the insured against such loss or damage as he may
sustain, the extent of such loss or damage to be deter-
mined after a fire occurs.

The chief meason for the important difference in
principle between a marine and a fire policy =prings
from the difference in condition of property in transit
and stationary property. Goods in transit are out of
the control of the persons who effect the insurances
upon them; goods in buildings on land are usually
within that control. Then, again, the values of ships
are readily determined by the published results of suar-
veys (such ax those of Lloyd's Register), while the
values of buildings on land require separate and special
survevs.  Apart from the cost of such surveys, there is
no particular reason why the values of buildings, at any
rate, should not he determined when fire insurances are
taken ont, and adjusted from time to time to allow for
alterations or depreciation.  But the public demand for
insurance at the lowest possible premium, and the com-
panies” fear of the “moral hazard™ of property entirely
within the control of the persons insured, quickly led,
carly in the eighteenth centary, to the adoption of the
present system.

The limitations arising out of the principle of 1n-
demnity, inereased as they are hy specific policy condi-
tions, are much more serious in the caze of the contents
of buildings than in regard to the huildings themselves.
A building eannot be removed, so that the fact of lToss
is obvious and needs little proof, and its value is not
difficult to settle even though it be totally destroyed.
But contents are readily removed, and. in the ah:ence
of records, their true value iz by no nieans casy to es-
tablish.  Business firms which keep an’ exact account
of their stock and its cost are in a different position,
after a fire, from a private houzcholder who has no io-
ventory of his furniture and other property and, pos-
¢ibly, has not even the original bills.  The burden of
proving a loss rests on the claimant, and the disputes,
which =ometimes inevitably arise, are almost always
due to the inability of the ‘claimant to produce reazon-
able proof of loss. If houscholders would have an in-
dependent inventory made, say when they take and fur-
nizh a house, or subsequently if they like, and keep a
careful record of all additions (with their cost) and also
of all removals they would then be able to produce
trustworthy evidence should they suffer from a fire.
The cost and trouble expended in these precautions
would be more than repaid by the ease and complete-
ness of the insnrance settlement. There is a story that
a man in England once claimed for the loss of 150 nairs
of treusers, and when the number was struck out as
preposterous he so bestirred himself in the collection of
bills that he proved the loss, and drew the compensation
for no less than 280 pairs! There may, therefore, be
solid advantages in preserving even old tailors’ hills.

Let us repeat that insurance offices are liahle only
for the actual value of goods destroyed or damaged;
not the value when new, but &t the time immediately
hefore the fire. FEvidence of first cost, while most use-
ful in the case of furniture and other goods which
more or less regularly depreciate in value, is of little
weight in the assessment of loss or damage to pictures,
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curios, jewelry, and so on. Here the market value is
highly variable, and depends rather on current taste
than on anything cunnnerti:ﬁly assessable.  Money and
securities, except while in transit, are not insurable on
any terms, and valuables such &~ those mentioned are
not covered by an ordinary fire policy. They must be
specially insured, and no kind of insuiance scems to
us satisfactory to the owners which does not fix the
values in advance. Suppose a man pays $15,000 for a
('onstable or a Corot at the top of a “boom™ in these
painters.  If he loses this picture from fire he wants
his outlay, at least, to be restored. and not be left to
depend for compénsation upon the fashion in these
artists at the moment of the fire.  Arrangements
can  be made  for the insurance of  pictures,
jewelry, curios, china aud so on, on the prin-
ciple of fixed values, mnot of indemnity, and a
large amount of business is done in this way, though
some of the orthodox fire offices will not accept it.
Ixperience does not show that the “moral hazard” is at
all incalculable—the risks of fraud are not great if
ordinary prudent regard is shown to the position of the
people insuring, and these risks, such as they are, are
allowed for in the premium charged. All the pictures,
relics, etc., exhibited at Chicago or Milan, or tempor-
arily placed in loan collections, are insured on the prin-
ciple of fixed values.

A fire insurance policy is not only a contract of in-
demnity, it is also a personal contract. It is not an in-
surance on a building or on goods , but an indemnity
to the person who insures the building or goods, and
then only to the extent of what is called his “insurable
interest.”

GRAIN LEAKAGES IN TRANSIT.

The shortage of grain received hy car has been receiv-
ing a good deal of attention for some time both in Can-
ada and the States, and many are yet at a loss to ac-
count for the shortages. Elevator men have again and
again protested their innocence, and vet there they are.
Many of the elevators hide behind their inspector’s
certificaté, and many a buyer is made to believe that
because a man has the title of “Inspector” he is almost
infallible.  All elevators are hardly free from hlame,
But the railways come in for a share in the cars sup-
plied, many apparently all right, to the man loading,
vet as the car proceeds on its jeurney, shunted around
vards, the grain settles and possibly some part of car,
heretofore appearing all right, is spread even a trifle to
allow of only a very small trickle of grain, and that
perhaps only when the car is given a jolt. So, before
unloading, every precaution should be taken to exam-
ine the cars, especially the grain doors, which may be
huiged or warped a little. Men have been known to
¢o all round a car with a heavy hammer knocking it
liere and there to ascertain if any grain would drop.
[Tow often has grain been ohserved strewn all along a
track. Some one must suffer the loss, and it is up to
grain men and others to attach the blame where due.
Fvery elevator grain man, miller, etc., should have
automatic scales. All men are liable to mistakes, and
miss a draft where a car is weighed in, say 10 to 20
drafts.  More attention szhould he paid in loading.

L]

Cars have been loaded with doors patched and stuffed
with bags, mats, and other things. This comes from
negligence on the part of loader. Care should he taken
all round so that the blame be attached to the proper
party. It may be mentioned that where the door post
is either broken or in wedk condition at the time of
loading, and the pressure of grain sprung the post
while the car was in transit, the side sheathings have
been known to be loose on arrival of car and, in all
probability, were so at time of loading. and thus, while
not enough to cause leakage, the rough handling of the
car was sufficient to cause leakage. 'The shipper should
have seen to this. It is well, on receipt of car, if there
is any suspicion of leakage on these accounts to have
the railway agent examine car before unloading.

/
MEAT PACKING.

The general denunciation of meat-packing methods
in Chicago and other cities of the United States, arising
from the shocking revelations in Upton Sinclair’s
“novel with a purpose,” has drawn forth counter-
charges from various sources in 'which the chief argu-
ment consists in repetitions of the old form of retort,
“You're another.” Irance now comes in for a share
of abuse over the preparations of food in that country.
The world has long been familiar with the charges of
sophistication of wines and brandies, of reputed
“chateau” clarets sold as 45 cents a gallon and of olive
oils which have had their origin in cotton seed, the last
named being an idea derived from the cotton ginners.

The north Atlantic States are charged with manu-
facturing cod-liver oil out of the porgie or menhaden,
the catching of which, for miles along the coast, is one
of the principal local industries. One of the principal
U.S. writers of the day refers to the equanimity with
which, in this time when moralify has become fashion-
able, the people of Massachusetts, through their repre-
sentatives, denounce the sins of the western meat pack-
ers while they vigorously oppose a bill to prevent the
use of preservatives in packing fich, which is an import-
ant industry of the Bay State, <ome of the fish-houses
of which alongshore, agcording to the “Springfield Re-
publican,” smell across the Atlantic.

Returning to Mr. Payne’s paper, referred to last
week—it is boldly asserted by him that without enter-
ing any bLuilding or investigating any detail during his
visit to Chicago, he was impressed hy the fact that
there was no effort made at smoke abatement, that nn-
thing was done to prevent river pollution, and no at-
tempt made to protectjthe soil from the contaminating
presence of hundreds ‘of thousands of animals.  This
was no encouraging; and after such an introduction he
was quite prepared to find that the food also was pol-
luted. Food may be the first of necessities, but other re-
quirements are nearly as essential. For instance, if
people were condemned to live on manure-sodden earth,
to drink polluted water and breathe befouled air, their
chances of prolonged existence would be reduced to a
minimum.  Yet the packers showed no concern about
these essentials of existence. When they planned out
their business they took no thought as to how they
could manage so as to avoid creating such a horror as
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Bubbly Creck. or infgeting Chicago with the vile smoke,
which every middle south-sider in that city is occasion-
ally made acquainted, or polluting the pure virgin <oil
en which they huilt their stock-vards.  Berlin occupies
a very flat site and ix consequently difficult to drain.
But when it was decided that a large cattle-market and
slaughter-houses were necessary for the capital of the
German Empire and to facilitete the provisioning of
the troops m case of mohilisation, a site was selected
which was< <lightly elevated and  therefore easier  to
drain. Then pavement was laid throughout, even be-
tween the railway lines, so as to sluice all dirt away,
wlter cattle had landed from the trains.  No liquid re-
mains stagnant for a moment. It takes only two hours
to travel from the slaughter-house to the sewer outfall
on the sewage farms away from Berline Tlrere s no
contamination of the atinosphere, of rivers or of zoil.
Nothing of this deseription was attemptod at Chicago.
The absence of =<uch forethought helps to demonstrate
that those who nr;_"ﬁnimwl md hilt the Chicago and
other stock-vard: are not technically  competent  to
manage what should he considered as a publie trust.
In all countrics the Taw recognises that where an
occupation endangers publie health, The public has a
right to interfere. Thus a (li\‘pwnsing‘/(-lu'mi.\t i not
allowed to mix drugs unless he proves that he is tech-
nically competent and ix not Tikely to poison his cus-
tomers.  Fortunately people are not always il land we
consume much more food than medicine.  Therefore,
in most countries there are laws regulating the sale of
food, the haking of hread, the distribution of milk, and
so forth. Nowhere is so much food produced as at
the Chicago stock-vards.  Therefore the laws and regu-
Jations applied where much smaller quantities of meat
are handled <hould he enforced with far greater rigour
at Chicago. Nevertheless the manner in - which the
Chicago  packers have  polluted  the  atmosphere,
the river and the soill clearly indicates that they, have
considered themselves az exempt from laws such as exist
in most countries. It <cem=, however, that a  local
cheek has at Tast heen put on this immunity from law
and restraint.” Mr. Sinclair sayvs: “Owing to the agita-
tion created in Chicago by the revelations of the Lon-

don “Lancet.” the City Inspection Burcau, which has
heen restored by Mavor Dunne, went to work really to
enforce the law.”

A new Medical Officer of Health was pext appointed
by the Chicago municipality, and he determined  that
heneeforth the meat =old from the stock-vards to the
imhabitants <hould be properly inspected. The Federal
Law governing’ such matters had been drawn up at the
instigation ol the packers themselves.  Thev  were
anxious to ohtain a <ort of government certificate which
would enable them to delude  the public and  more
readily scll their goods.  Thus for all the Tnited
States 111 Federal meat inspectors were appointed, and
163 were sent to Chicago. It bax been caleulated that
i they worked eight hours a day and examined all the
carcases they are stated to have passed they could only
devote thirty seconds to cach examination. In Ger-
many a veterinary surgeon or ineat inspector is never
allowed to inspeet more than twenty animals a day.

There is a fairly wide margin between two animals
per minute and twenty animals per day. But, and

though thus overworked, it might nevertheless <o hap-
pen that the Federal inspéetors would  occasionally
condemn carcases that the packers were loth to lose.
Therefore a c¢lause was introduced in the Federal Law,
relieving the Federal inspectors from the task and re-
sponsibility of destroying that which they had  con-
demmed. They duty of destruction is handed over to
the State, the municipality or other local authority of
the place or town where the meal or carcase ix con-
demned.  The packers rightly caleculated  that  they
would he able to exercise sufficient influence over the
local authoritics to prevent more meat being destroyed
than theyv désired. Thus the Governnicnt of the United
States was to save appearances and to advertise the
(‘hicago products- by appointing Federal inspectors to
condemn bad meat.  On the ‘other hand the Chicago
authorities, who alone had the legal right to dispose of
the condemned carcases, would save the pockets of the
packers by =ceing that only a very small quantity was
actually destroyed.  The following quotation will show
how thix used to be managed. It is taken from the
sworn affidavit of Mr. Thomas T. Dolan:

“1 now propose to state here exactly what 1 myself have
witnessed in Philip D. Armour’s packing-house with cattle that
have been condemmed by the Government inspectors:—A work-
man, oné Nicholas Newson during my time, informs the in-
spector thit the banks are prepared for the reception of the
condemned cattle, and that his presence is required to see the
beef cast into the steam tank. Mr. Inspector procceds at
once to the place indicated, and the condemned cattle, having
been brought up to the tank-room on trucks, are forthwith
cast into the hissing steam-boilers and disappear. That is to
say, they disappiar so far as the inspector is concerned. He
cranes his neck slightly, nods his head approvingly and walks
away. But the condemned steer does not stay in the tank any
Imger than the time required for his remains to drop through
the boiler down to the floor below, where he is caught on a
trmek and hauled back again to the cutting-room.  The bottom
of the tank was open, and the steer passed through the aper-
ture. I have witnessed the farce many times. [ have seen
the beef dropped into the vat m which a stcam-pipe was ex-
hausting with a great noise so that the thud of the heef strik-
ing the truck below could not be KHeard, and in a short time
I have w'tnessod Nicholas bringing it back to be prepared for
the market. 1 have eten marked becf with my knife so as to
distinguish it. and watched it return to the point where, it
started. % i

By the side of this testimony, which may he qualified
as ancient history, though it has been extensively re-
published during the controversy, there is the, more
recent testimony of Dro William K. Jacques, Professor
of Bacteriology at the Ilinois State Universitv.  He
was appointed as bacteriologist in charge of the (‘hi-
cago city inzpection of meat during the years 1902-3.
Finding that a large quantity of discased and condemn-
cd meat nevertheless reached the market. Dr. Jacques
stgaested that by injecting some  kerosene the meat
would he renedered absolutely unsaleable.  He was re-
warded for this proposal by heing accused of insubor-
dination, and promptly removed from his post.  Mr.
Upton Sinclair has shown a letter received from Dr.
Jacques. It contains the following passage:

“Foreign countries refused our meat, and the packers
appealed to our Government. It was finally arranged
that Germany would accent  American meat it our

Government would guarantee its quality: to this end
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Federal inspection was instituted at the packing-houses.
The Federal inspector comes to the packer to inspect
hix meat for export, and at his bidding.  He is under
the packer’s influence continvally, and if not satisfdc-
tery to the packer, will lose his place.”

The above quotation imparts a somewhat sinister

significance to the following telegram publisheid Ly the

“Times” of July 2 last:

“Messrs. Armour and Co. (Limited), London, have

received the following telegram from Messrs. Armour
and Co., Chicago:—DMeat Inspection Bill has passed the
Scenate, and goes to the President to-day for sighature.
This is good news.  We have alwavs aavocated string-
ent inspection; we welcome the new law, and bhelieve
its broader scope will set all doubts at rest.”
/- The packers have always sheltered thems<elves  he-
hind the supposed elficacy of Government inspection.
Mr. Upton Sinclair’s article in a popular magazine was
written expressly to refute the supposed value of such
mspection. e deseribes in terms that are too compli-
mentary the meeting at Chicago. and quotes in  the
following manner Mr. Payne’s opinion of the American
Giovernment meat inspectors:

“Mr. Armour dilateg at length upon the fact that the
Federal inspectors are appointed by the Government,
and that they are all trained veterimaries. It-is a pity
that he did not go into details, and state how manv of
them there are, and how much work they have to do.
When | was in Packingtown I met Mr. Adolphe Smith,
an English specialist, who had been <ent out as corres-
pondent of the London “Lancet,” the leading medical
paper of Great Britain.  Mr. Smith had made a life-
long study of the subject of slaughter-houses; for the
past fourteen years he had bheen inspecting for the
“Lancet™ the abattoirs of every country in the civilised
worldzand in the articles which he wrote for the “Lan-
cet”™ (January T, 14, 21, 28, 1905) he denonnced  the
conditions which he found in Chieago as unspeakable
and abominable, worthy of the Dark Ages.  Among the
things which he censured most severely were the in-
sifficiency ol the Government inspection  foree, the
tidiculously inadequate pay of the inspedtors, and the
disgraceful lack of consideration with which they were
freated. At the Chicago stock-vards (he wrote) 1
ould not but feel scandalised and humiliated whea |
stw the foul and abominable premises in which the
cpresentatives of science, the representatives of the
United States of America, the representatives of the
ajesty of the law, condescended to work daily in the
decomplishment of their mission. . . Tt is a very
zood thing that inspectors are appointed by the autho-
rties at Washington, but it would be better still af they
were first sent to Berlin to learn not only how a slaugh-
ter=house ought to be managed and constructed, hut to
vh=erve how those who have the honour of heing in-
tristed with a public duty are more respected  than
bisiness men, however rich.”

From all this it will be seen that the value of Fed-
cral inspection was not held In the highest  esteem.
The ingpection instituted by the City of Chicago used
to he, if anything, even less reliable, but it was ren-
dered effective in August last vear. The Annual Sum-
mary for 1905, published by the Chicago Health De-
Jartment, describes the reform and its effect.

AN EARTHQUAKE THEORY.

Our contemporaries over the border are theorizing on what
some of them call an “epidemic of earthquakes.” One of them
quotes the cabie reports from Valparaiso as stating that the
shock of the earthquake was much more severely felt in that
part of the city which consisted of land re-claimed from the
bay, or as it is termed, “made land,” than it was on the hills
which surround the city. In this respect, there is a close re-
semblance between the Valparaiso and the San Francisco ex-
perience. Alcatraz island 'in Nan Francisco bay is almost a
solid piece of rock, and upon this the United States war de-
partient has a number f its buildings. 1 he earthquake of
April 18 did little damage to the buildings on that island, for
the reason that the severity of the shock was by no means
as great as it was an the filled or made land a mile or two
to the south of the island near the water front of the city of
San Franeisco. it might be assumed,” says the Boston Her-
ald, “that if an earthquake had its origin in some excredingly
far seated cause. it woull be more likely to shake deep rooted
strata of rock than to move material which rested with rela-
tive lightness upon the sarface of the ground. It is possible,
however, that if earthquakes are cansed by surface water com-
ing in contact with heated masses underground, they are not
deep seated disturbances, and that in their movements they
follow the lines of least resistance.”

When it is L‘Ulle(ll‘l'Q{l that the eastern coasts of the con-
tinent of North America have had their expericnces in this re-
speet as well as the western and mountainous portions—as
witness, Charleston, with its level sitdation—Canada may be
deemed provideati Iy fryvour d. Montrcal, however, is doubtless
indebted to some early disturbance for her beautiful mountain.

MOTOR ("ARS IN ENGLAND.

When any especially troublesome questions of wide public
concern arises in England, it seems to be the fashion to refer
it to a royal commission for investigation and report. The
latest result of such action which has come to our attention is
the report of the royal commission on motor ears, made pub-
lic on July 25. Early news regarding This report indicated
that the commission had advised, among other things, the com-
plete abolition of all specific limitations on speed ; but, as will
be seen from the following summary of the report (based on
a brief article in the London Surveyor of July 27). the recom-
mendation was not quite so sweeping as former reports seemed
to iiply. The main recommendat.ons are as follow:—

1. The alolition of fhe limit of 20 miles an hour for light
cars, speed to be controlled by the section of the act making
it an offence to drive rceklessly. negligently, or in 3 way dan-
gerous to the public; a limit of twelve miles for inhabited
places. dangerous corners, and hills, ete., where adopted by
the authorities. to be indicated by signals, or in large towns
by duve adyvertisements.

2. The limit for cars weighing from two to three (long)
tons with nonrgsilient tires to be five miles an hour. Any gen-
eral motor-car act also to deal with traction engines.

3. A central department to allceate ‘the revenue from taxa-
twon ot cars to the authorities for the improvement of roads.
Amendment of the law as to extraordinary r1oad damage by
heavy traffic. S

4 Ann al registration wwith yearly fees; registration cird
to be always carried.

5. Emission of smoke or visible vapor so as to cause annoy-
ance or danger, angl excessive noise or vibration not momentary
to be an offense.

6. Slightly larger identification plates to be supplied by
local authorit’es only: two lamps on the right and left front
(not for motor-cycles); and regulations as to position and il
lumination of identification marks.

0.1 the subjeet of dust, which seems to have been one of the
chief promoting’ causes for the appointment of the.commission,
the commissioners suggested that the least dust is produced by
a car standing well above the ground, but wisely refrain from
laying down any rules for car construction. It states that
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1/Bank of \Innm-ul

2/|New Brunswick. . 1, (NK) 000 ’ 653,500
8|Quebec Bank L 31000,000 2,500,000 |
4/Bank of Nova Scotia...' 3,000,000 2,842,200
5‘Sl. Stephen’s Bank. 200,000 200,000 |

6/Bank Br. N. America..| 4,866,666 | 4.866,666 2 1-11 .{31 |
7/Bank of Toronto......." 4,000,000 3,‘)% 300 p 4,

8/ Molsons Bank.... . 5.000,000 3,000,000 d l)(lll OUU 3.0{0 000
9/ Eastern Township Bk. 3,000,000 2,908,300 2,877,700 1,600,000 !
10/ Union Bank, Halifax.. 3,000,000 1,500,000 1.-'!()0,000 1,143,752 |

11 Onh\r]n Bank 11,500,000 | 1,500,000 1,500,000 700,000
12| Banque Nation 2,000,000 1,500,000 1,500,000 600,000
13 Merch't Bank, Canada 6,000,000 6 000, l)()ﬂ 6. 1)00 000 3,600,000
14| |Banq. Provine mlc Can 1,000,000 3 324 100,000
ls‘l’wp]( s Bk, N. Bruns. 180,000 M) (N)U ¢ 150,000
lﬁ;Union Bank, of Canada 4,000,000 3,000,000 3,000,000 | 1,500,000
17|Canadian B, of Com'rce 10,000,000 | 10,000,000 10,000,000 | 4,500,000
IH‘Rl)}'Jll Bank, Canada.. 4,000,000 3,874.000 3,629,130 4,092,043
19/ Dominion Bank........ 4,000,000 K\K)H 000 3,000,000 3,500,000 |
20 Bank of Hamilton 2,300,000 2 | 2,469,890 2,469,890 |

| i
21,SLzuuinr4l B, Canada.. 2,000,000 1,2 50 | 218,458 1, )1\ 453
22/ Banque de St. Jean.... 1,000,000 | ﬂ)(l 200 | b !

28| Banque d'Hochelaga. .| / 2,000,000 2,000,000 5

24 Banque St. Hyac inthe. 1,000,000 504,600

25/ Bank of Ottawa. P 3,000,000 2,987,600

2h Imperial Bank, ( emudu 5,000,000 4, UUU 000 | 3,955,930

27| Western Bank, Canada 1,000,000 ), 550,000

28| Traders Bank, Canada, 5,000,000 3,874,025 |
29|Sovereign Bk, Canada. 4,000,000 3,804,050 |

80| Metropolitan Bk, Can.| 2,000,000 1,000,000 l,()(}U 000

Nil..

81|Crown Bank /Jf( anada’ 2,000,000 934, | 885,625
82|Home Bank of Canada 1,000,000 3, 767,970
83|Northern Bank 2,000,000 1,2 880,197 |
84(8terling Bank of Can.. 1,000,000 //l,&()() 541,174

|
$ 0,219,138 | 2,833,395 | s 1, 1.;_>, 538 | $23.598,142 | 860.640,106 | 23,941,000
16,533 | 5 1 2,918,919 |..
16,390 | - 69, 71,508 | 6,319,468
264,205 14,388 698,57 9,099,528
6,817 181,291 251,494

o 14 6,852,220 | 12.231, /01
40 | 796 9,201,811
.*l‘\ 4){6 | 9,186 5,611,116

"3319& 91%4'
23, 1366 12,140 1,166,423 5,615,721

132,175 2,740,291 10,125,053
118,884 1,7 1 53,941 6.026,450
632,630 H9:

2,751
Zﬂ‘i 095

6,985 | ‘_’.2()/(5.336 7,283,386
3 0 | ’hl ,659 1,030,991 | 23 853,161
2 890,936 30 | 102,622 ) 661, 114
2,709,001 | X\l | 176,409
2,242,867 { 528,261 | | 1(; 223,513

1,041,956 22,135 17 3,8 912 036
181,653 | 2. 519
1,878,663
315,810 it 18,252 07,328 | | .
2,633,650 5,885 314,587 6,375,795 | 15, 105 *0’% |

3,061,272 55,55 935,66 9,019,779 | 18,393,022 |
325 | 574,008 | 3
23,010 | 4,981,733 |
418/161 | 4,034,201
28,779 868,905 |

425,365 21,142 762,224 | 2,193.
164,940 . 22,319 491,010 | 3,345
430,550 | o 4020642 | 1,054,018 746, %08
218,050 | [ 317,278 | 461,835

Total.. | 108,646,666 | 93, /‘0_’,1()% 91,781,790 |

68,182,979 | 5,605,796 9,212,196 | 165,077,790 379,030,511 | 50,826,446
|

! ]

Depo. made  gyjanees | Balance

LIABILITIES. |

|Loans from| by and

|Can, secu’d| Due other |
Bks. in (‘,un‘
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Dominion | with Dom  Notes & oth'r bks,

Govt. for Cheq. on :
Notes sec’ty of | other bks. S‘é‘cgf_éh
note cir,

ASSETS ‘

Bank of Montreal $ 1,511,331 \ F
New Brunswick A i 165,746 | ..
Quebec Bank. g .l 113,911 |...
Bank of Nova Scotia...|. 5 224,710

St. Stephen Bank......|

|Bank Bt. N. America.. 5,807 52 | 71,062
Bank of Toronto S S 3,206 " 17,744
Molsons Bank.. o S 120,676 074 | 112,661
Eastern Township ol o

Union Bank Halifax ..|.... f 118 1,168

OntarioBank ......... ¥ 630,098 ‘ 126,087
Banque Nationale. . .| 7 50,466 |. o0
Merch't Bank Canada .

Bangq. Provinciale Can|

People BK.N. B....J...|.

Union Bank of Canada 102,334 |

Canadian B, of Com'ree| .. 170,676 |.

Royal Bank of Canada. e 48 |... I
Dominion Bank ooy b 2,984 |
Bank of Hamilton. 11 071 ‘ 624,700

Standard B. of Canada 52,310
Banque de St. Jean.... . {
Banque d'Hochelaga. .|.. I 3,070
Banque St. Hyace mlhv

Bank of Ottawa.

6| Imperial Bk. Canada

Western Bank Canada .. i

Traders Bank Canada .. 21,950
Sovereign Bk, Canada'.... S diRgesed e
Metropolitan Bank.... 187,928

Crown Bank of Canada’ 36,497

Home Bank of Canada, .. ; 3 2,006

Northern Bank

Sterling Bank of Can
/

39, 2107 10,024,145 s 571,609 81,160 382,562

878, 901 39,314,433

$123,215,6F1 $5,056,643 $ 510,000  § 3,598,222 410,165
4 713,737 2 5 221,003 30,000 71,052

1,387 | 27,220,261 1,859,333 118,531 1,498,198 145,000
'332 615,233 24,842 ‘.2,000 5,045

1,699,995 634,959 901,575
26,498,437 680,198 | 1,615,138 5, 965,604
24.951,277 34 | 1,430,508 922,628
13,721,168 ¢ 905,982 5 403,269
10,037,229 23,147 674,749 5 490,550
15,031,310 145,824 429,185 7 611,842
Q5 - 1}

100,993 682,395
2, 738 770

9,525,029
40,648,726 1,021,179
4,653,060 23,612
714,364 11,292

25,094,393 521,151
89.7 2,865,497
31,662,671 | 1,630,463
36,398,113 | 1,093,045
25,591,623 708,369 1 43() 254

437,050 246.409 | 512,400
60,248 3,133
13,268 571 213,028
1,144,769 8,600
24,449,997 722,446

31.€03,706 943,715 | 3,602,005
4,812,346 39,237 32,563
012 297,729 1,406,049
,760,671 226,453 847,142
4,682,338 2,667 242,787

84,518
301
2,659,824 h‘.} 694 |
,030,390 10,832 |
|

| | | | | |
Total 747,923 5,011,653 | 6,631,552 2,691,347 | 14,315,700 i 233,874 | 20,680,454 | 39,418,8011 4,093,186 | 26,549,698
| | | |

Return of Canadian Bank of Commerce. Amount under heading * Other assets not included under foregoing heads,” includes gold bullion.
Return of Bank of British North America. Amount under heading ‘‘Other nswts not included under foregoing heads,” includes bullion. The figures

for the Dawson Branch are taken from the last returnsr :ceived, viz ; 2 July, 1906

the dust nuisance increases very greatly with increases in
speed between 12 to 20 miles an hour, but less directly with
higher speeds.

Roads better suited to carry heavy traffic, especially in the
case of main roads, are advised. Dust preventives the com-
mission does not consider as yet being beyond the experimental
stage.

The number of motor cars in use (presumably in England
and Wales) increased from 51,000 on January 1, 1905, to 88,600
on May 1. 1006, Presecutions for “motor car offenses” for the

year ending June 30, 1905. numbered 6,193, of which 739 were
withdrawn or dismissed. The total amount of fines imposed
was about $60,000. Motor taxes for the year 1905-6 amounted

to about $487.000.

—Canadian Pacific Railway Co., return of traffic earnings
from August 14 to 21, $1,326,000; 1905 $1,061,000;
$265,000.

increase
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| | | | 1
) Dept. m'de| | Bald Can. Mun, | Call Loans| Call and : c
Deposits " BANKS. with & bal| Due from 8 CU€ | pom’and Sec. & | Railway & |8l Loans | Calland | . 0. urrent
elsewhere ) due from | Bks or A | from bks, Prov. Gov. |other Pub. | other bds. | ©% Bonds | short Ins. Loans Loans Loans Gow

elsewh're | of Canada

. g i : . |
than in Assets.—Continued | other bks. | in U. K. Mot (}gn. Securit'es | Sec. ot |debd& stocks/31d Stocks|  not thati Cari.

5 | I lin Canada,
Canada in Can. | in Can. ‘ Canada |
|

|
|
.| £26,636,049 “ ¥

23,¢ | 1/ Montreal 538 | $ 6,022,800 ‘ $ 4,424,855
SR 2|New Brunswi . 5 21,338 | 1958
3 Quebec .... 398 | |
4/Nova Scotia. | 994,538
5/St. Stephen’s X 35,2: l 95,423
|
|

. 839 fomen |

. 127,655 | 34 & 26 | ... sawe] b |..

1,533,71 3,635,5¢ 13,184,698 |
0.

6 British North Au.\erica’ 12,652

456,015 54,902 5 16,209,543 |
7 Toronto.. ‘ 16,390 3

973,872 234,90 270 | 2 : : ; 23,169,111 |
8 Molsons . «f 211,253 583,221 k ¢ 769,426 8 3,219, S & oo 20,449,441 |,...
9 Eastern Townships. ...| 466,765 1,313,276 3 281, | 326,166 524,203 |. . 18,123,946 |...
10 Union, Halifax 333,218 ! 168,053 | 172,850 256,361 | 8,097,928 i

|
|
f

11 Ontario 569,878

12 Nationale 47,378 |.. oo 220,308

13 Merchants, Canada ... | 4,682 . 136,791 | s y

14 Provinciale, Canads..| 2,652 | 58,678 350,113 | 780,615

15 People's N. Brunswick' ,797 30,148 33 X 20,317
|

1,087,365 559,547 |

‘ ‘
16 Union, Canada | : , 349,238 186,00 | 317,299 49,250 | 2,263.148 | 20,723,915 | 1,
17 Commerce g 5,929 | 1,956,887 | 1,447,727 | 22,247 647,529 | 4,888,409 | 2235081 | 70,009,839 | 2,149,277
15 Royal, Canads A ‘ 856,455 | 70,16 : 17| 3,212,732 | 2,287,934 | 3,005,461 | 16,935,579 = 3,282 089
19 Dominion. . . 394,049 |... .0 1,346,858 | 239.30: 667,079 | 2,766,247 | 6,390,854 | | 25,361,950 |
20 Hamilton 462,272 | [ 298'301 227,478 | 2,996,577 | 880,194 18,688,714

|
21 Standard, Canada 27,281 | 78,488 | 1,296,09 386,608 | 12,619,723
2 8t Jenh asenaie. Gneap 53,7 saes 19 | ) " 707,747
23 D'Hochelaga ! 39 winiblo of ,602,
24 St. Hyacinthe. . .| 54,660 31 |.... . 267,836
25 Ottawa 682,278 | , 229 5 8 909,079 | 737,577 2

26'lmperial, Canada 316,162 | 36,657 2,065,448 1,082,382 9, 22,502,804 E
27 Western, Canada . . 5 1,211,788 2 ,077 461,740 216,710 3,445,476 |
28 Traders Canada.... p 229,918 |.. . o 5,116 5 | 427,038 28,14 7

29 Sovereign, Canada. 139,815 |. @ 277, 25,411 1,440,971
30 Metropolitan 200,171 § 3 12,200 | 643,624 788,244

i i
31 Crown Bank of Canada! 111,109 | | . 73,405 229,446 414,431
32 Home Bank of Cauada 221 45806 | 308552 | 3,634.756
33 Northern Bank 78,203 | 20,287 39,193 208,428

100,462 7,05 5 & 77,702 385,488

50,826,446 ! Total 3 9,976,621 ’ 17,626,673 i 9,893,275 | 20,090,879 ‘ 41.952,204 58,208,627
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|
|

in Can. premises, [ by Bank, their firms~‘ formonth. |dur. month dur'g mth,
|

u oy Assets.—Continued
secure

410,165 1/ Montreal ‘ 5| $ 211,808 | § & 600,000 | ¥ 2,055,479 (~149,293,632 | § 657,622
! 2 A\'v\\'( Brunswick 21,893 . 54,168 6,340,566 329,307
3/Quebec | 23,285 2,4 | 270,306 | 5 13,864,924 275,976 E ,
145000 4/ Nova Scoti y 3,918 24,196 8 [ 265,380 | 3 | 34,917,596 305,468 38,6 2,650,098
! 5 st, Stephen'’s. . s 23,881 ,36 .o 20,000 p 875,032 23,404 22,492 184,510

|

6 British North America 168,991 . 6,132 | 824,174 46,968,357 Nil. 1,031,429 | 1,573,030 8,154,783
7/ Toronto coce 20,567 e 592,000 35,289,025 822,182 679,652 | 1,578,499 2,869,900
8 Molsons... . 118,787 293,06 7 : 31,801,676 347,903 458,236 1,165,090 2,818,111
9 Eastern Townships. . o 97,240 < | 18,608,310 185,296 157,943 869,216 2,202,755
10, Union, Halifax - 2,25: 3 . i 112,158 12,797,059 486,898 220,410 | 621,300 1,456,538

|

|
9,540,984

125.000 | 17,382,684 9,733 | 7,732 | 297,025 ,302,500
260,100 | 33,474 | 11,781,789 422,694 | 602,600
981,140 152,869 | 50,466,469 502,784 3. 2,658,000 401,
165,000 | 192,578 5,615,296 Nil. | 21.8 31,212 805,439
15/ People’s N. Brunswick B b . 13,500 | 1,102,379 133,409 | 171,057

16 Union, Canada I 0 . ¢ 6,137 007,449 | | 29,930,412 328,712

17|/Commerce ; 34 | p 1,000.000 618,925 | 104,955,042 1,331,736

18 Royal, Canada. 84,30r ol 509,704 10,700 | 39,771,808 416,871 386 | 4

19 Dominion. « 3 f o of 800,000 | 6,883 | 43.518,525 590,000 ,088, 2,434.000
20|Hamilton 56,049 ’ 3,570 | 840,364 169,248 | 30,743,781 137,691 547,F 927,250

21 Standard, Canada 21,566 | o 185,000 3,718 | 18,096,400 | 21,320 | 721,350 | 1,061,171
223t Je 5 17,833 : i) 15,283 | 11,912 884,484 7 2,906 | 14,92 201,048
2/D'Hochelaga .. Ve 5,86 4 | 30,320 | 225,079 146,844 | 16,950,690 319,079 | 209,600 | 534,38

24/St. Hyacinthe. S o 37,7 3,539 | 35 30,325 1,565,912 34,633 | 8.941 22

%|Ottawa ‘ 24,524 36, ,953 | 531,319 | | 80,757,430 : [ 725,078 | 2,102,2 2,708,765

26/Imperial § 32,411 72,058 33,0 900.063 21, 065 | o7 | 932,148 | 3,568,507 | 8,299,647
2 Western o 22,599 | 3,788 | 7 | 30,439 | 24 | 5,738,195 | 4 11 | 505,715
28 Traders . . . 28,894 : 6 | 570,000 | 5,533 | 29,769,593 23,236 | ¢ 36 | 2,560,100
29 sovereign. . 19,367 307 i 448,965 850 | 21,829,543 | 29,807 | 2L i 1,720,165
30 Metropolitan .. 39,966 vowas] 168,789 | 5 6,872,515 i ! 255,012 967,975

31/Crown Bank of Canada 19,871 81,401 A 75 142,985

32/Home Bank of Canada, ., N 89,421 | \996 | 5,023,264 | Nil., 56, T 125,000 7

33 No thern Bank { 83,608 | 2 [ X 22 | Nil. 67 175.000 430,550
: 18,613 i ‘ 57,850

83,615 | 266,330

| | .
|

8,867,831 | 20,017,533 | 38,219,320 |

Total | 981,460 | 1,658,722 I | 10,133,910 | 872,610,468 |

l |

TONNAGE OF BRITISH PORTS. order follow the Tyne ports 9.217,517 tons, Dover 5,873,518,
Hull 4,648,224, Glasgow 4.472.071. Blyth 2,717,171, Manchester
We hiear so little of London as a shipping port as compared 2,220,543 and leith 2.210,0'5 Tt is interesting to note that

739 yere : : o e . . " . .
it 59, e With Liverpool, Manchester, Glasgow and other cities that we cwing to the operation of her ship canal the city of Manches-

1es imposed

areapt to forget it still holds the first place as the most im- ter has bacome the ninth port of the United Kingdom when
6 amounted . } Portant shipping port. not only of the United Kingdom, but of measured by tonnage enter-d and cleared. Measured by im-
the world. In 1905 mo less than 18,730.000 tons of shipping ports London still holds first place, with Liverpool srcond, Hull
entered and cleared at London, an amount much greater than  third anl Manchester fourth. = On exports Liverpool has a
the total steam and sail tonnage of any port flying the British long lead over London with Glasgow third, Tull fourth, South-
fic earnings flag. Of the British ports Liverpool is second with a tonnage ampten fifth and Manchester sixth. At ports where vessels

increase of 14.630.531.  Cardiff, in Wales, on account of her enormous ply back and forth frequently. and big passenger ships estab-
€Xports of coal, is third, with almost 12,000,000 tons. Of re- lish a place of call, the tonnaze showing may be high, and the
¢nt vears Cardiff has been gaining on Liverpool. Next in export aml import move ucnt relatively small. For example,

).

3
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Dover has more than twice the tonnage movement of Manches-
ter, but the sea-borne trade of Dover is only a little over one-
third that of Manchester.

—_—

BUSINESS DIFFICULTIES. y

The following have assigned:—St. Albert Patent Medicine
Co., Edmonton, Alb.; B. F. Compton, bicycles, Sydney. N.S.; T.
L. Cook, general store, Murray River, P.E.1.; A. C. Andersen,
shoes, Windsor, Ont.; Duclos & Co., grocers, city; Leon Lebel,
trader. Rimouski; A. Carbonneau & Co., general store, St.
Alexis des Monts; Northwood Co.. produce, etc., Chatham; G.
C. Littlewood, drugs, Hamilton.

Moscs Carsler, merchant, St. Sehclastique, Que., is offering
to compremise.—J. J. Asher, shoes Dunnville, Ont., is reported
to be financially embarrassed

A. Senez & Co., mirs. boots and shoes, city, have
owing abont $26.000. The chicf creditors are Fisk, I.td., $1.178;
G. S, Hubbell, $73V; Beardmore & Co., $453; R. Lafontaine,
$575; A. R. (lark & Co., Toronto. $1,104; Breithaupt Leather
Co.. Berlin, $665; Davis Leather Co, $991; (‘anadian
Leather Co.. city, $1,954: Millars, Ltd.. Glasgow. $748; Marlatt
& Armstrong, $569; M. A. Senez, salary, $410: J. W. Percival,
Indivect liabilities under dis-

assigned

Anglo

rent, %6G18: ditto account, 500.
count at bank $11.203: elsewhere $1.310. (‘has. A. Senez was the
gsole owner of the business.

With total liabilities $7.000 to  $8,000, D.
W. McCormick. saloon keeper, of 120 St. James Street, c¢ity, on
Monday went into liquidation at the request of A. P. Gagnon,
The asscts consist of a liquor license and lease
Following is a list of the

ranging from

acconntant.
of premises till the 1st of May next.
principal creditors, according to the statement filed at the in-
solveney department of the Supe rior Court: F. X. St. Charles,
§1,670; Ferdinand Paquet. $1.365; L. A Wilson, $1,102, and
Dawes & Co.. $1.552. The confidence reposed in Mr. Me( ‘ormick
by his creditors is shown by the circumstance that he himself
has been chosen guardian, a fact auspicious of some mutually
satisfactory arrangement in the near future.

A winding-up order was granted on Aug. 23 against  the
Capital Power Comp-iny., Limitcd. Ottawa, on the application
of the Ontario Bank. but the order will not issne for a week/
/e, (L F. Henderson, Ottawa, opposcd. on behalf of the share-
holders who considered the directors were sacrificing their in-
Ho cleimed that the last state-

ment showed an excess of nearly 28000 in the assets over the

terests for these of the bhank.

Jiahil ties. and that they should be allowed time to raise the
money to pay the baak. The Tank had bern a ereditor for
three or fonr yve rs,:nd he saw ne reason for hurry.  Mr.
Glyn Osler, for the Mank. said that they had pressed for pay-
ment for two and o half years without snecess, and the bank
saw no probability of the pos tien improving.  Mr. Henderson
said the comprny hael o schenes in view for raising money,
but if the order issued it world be fatal and would inflict a

lods of $30.000 on the sharchokders

El Padre Needles

10 CENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill nd nearly
half a century's experience can produce.

Made and Guaranteed by

S. Davis & Sons,

MONTREAL. Que.

PRESIDENT PAUL MORTON TALKS.

Paul Morton, thelatter-day president of the Equitable Life
Assurance Society, returned from a trip to KEurope lately,
whither he went to survey the insurance field in France under
recent legislation. He was satisfied with what he saw. As to
poth questions—Ilife insurance and packet meats—Mr. Morton
said, “Whatever they want to eat we will continue to supply.
During the short time they stopped eating our meats we gave
them American oatmeal. While in England 1 made a proposal
that if the entire British army was fed wholly on American
meat our company would insure every one in the army at
regular rates. We mnot only want to sell Europe our meats,
hut to insure their lives after they buy it—all the above on
the meat question, notwithstanding the conditions described
on another page.

AN IMPORTANT DECISION.

/" Former President Cleveland has rendered a decision as re-
feree in a case submitted to him by the New York Life, the
Mutual Life and the Equitable Life in the matter of deductions
from premiums upon policies issued by these companies in
Great Britain. The income tax law of England under the in-
terpretation given to it by the IEnglish courts, allows those
who are subject to the payment of this tax to deduct from
their taxable incomes the amount paid by them for premiums
on life insurance policies issued by English companies; but the
Jaw has not been construed to permit such deductions on ac-
count of premiums paid to other companies, and it has been
the custom of some American companies to refund this tax.
Mr. Cleveland’s decision is that this canuot legally be done
hereafter, and that a continuance of it would constitute a
rebate under the new Armstrong law. M. Cleveland’s decdi-
<ion takes effect at onee, and under it the American companies
will not absorb the British income tax for the future.

FINANCIAL SUMMARY.

Montreal, Thursday, August 30th, 1906.

The sensation of the week is the rapid advance in (Canadian
Pacific, from 1701, to 179%, on sales of 7,218 shares.  The
“man in the street” prophesies that it will reach 200. Nova
Scotia Steel and Coal showed some little activity at a slight
advance. Other stocks are slightly weaker, save the banks,
of which 320 shares changed hands at late prevailing quotations,
with the exception of Commerce, of which 83 shares were sold
at an advance of a point or two. The demand upon the banks
for crop purposes is likely to influence call loans for some
weeks to come. /

The following is a comparative table of stock prices  for
the week ending August 30th, 1906, as compiled by Chas. Mere-
dith and Co.. Stock Brokers, Montreal.

Btocks.

Banks:

M ntreal
Imper.al

Sales. High. Low. Year.

258

Molsons
Toronto
Merchants
Novereign 1391/,
1541/
1781,
152
2461/,

Union
(‘ommerce
Hochelaga

Standard 2461/,

Miscellaneous:
1691/,

Canadian Pacifie 7218 179%
7 :
2801/,

Montreal Street Railway .. .. 518 282
New Pac'fie .. .. .. o o0 o0 - 345 175 166
Toronto Street Ry. .. .. .. .. 103 1173, 117
Twin City Eleetric Ry. .. .. .. 200 11554
Detroit Electrie Ry. S 135 951/
Tolelo Fleetrie Ry, .. .. .. .. 110 23
Rich. & Ont. Nav. Co. .. .. .. 50 821/,
Mont. TLight, T and Power .. 296 96/,
Mackay. pref. .. .. .. .. .. .. 56 723
Nova Scotin Steel and Coal .. 860 71
Dom lron & Steel. com. .. .. 330 29

Do. Preferved .. .. .. .. .. 45 78,

BONDS.

Commercial Cable
QOommercial Cable I
Can. Col. Cotton
Canada Paper .. ..
Bell Telephone .. .

Dominion Coal.. ..
Dominion Iron & €
pom. Textile Co., ¢
Dom. Textile Co., &
[
[

Dom. Textile Co.,
Dom, Textile Co.,
Halifax Tramway

(ntercclonial Cpal..
Laurentide Pulp ..
Montreal Gas Co.

Montreal Street Ry

Montreal Street Ry
Montreal Street Ry
Nova Scotia Steel &

Ogilvie Flour Mill

Richelieu & Ont. N
Royul Electric Co.

8t. John St. Ry. ..
Torentn St. Railway

foronto St. Raflway
Wind<or Hotel ..
Winnipeg Elec. Str

Dominion Coal,
Do. Preferre
Bell Telephone
Ogilvie  Milling
Lake of Weods
/\lnml‘l‘;ll Cotto
Textile, pref.

MON

For the seaso
branches of indu
tributing to the
As tl
a vradual resun
regions, and witl
of iron product
the fall. 1t is
1equire all the
fall trade is op

in sight.

have been regis
tionary, but the
lias heen more 1
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from the United
ed 1y the Engli
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harvest rush is ¢
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o / .
k8. ; Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Equitable Life Market
lurope lately, . Quotations, REMARK®
NDS. Interest due. Interest yable at: Date of Aug. 80
1 France under 80 : i Redemption. Ask-
e saw. As to
Commercial Cable Coupon.. 4 . New York or Londom .. .. .. .. 2397
ol Matos Gummiccil Cable Begincd 4 B ot Momieea cuired] 12 2 Ak, 100
- e ton .. .. .. ) .. o
nue to supply. g::édfoglp"ot”n” Y sl B Merchants of Can., Montreal ,. 1 May, 1917
meats we gave Bell Telephone .. .. .. .. .. & Bank of Montreal, Montreal .. 1 Apl., 1925
ade a proposal inion Coalie oo 5o oo oo 6 438,000 Bank of Montreal, Montreal .. 1 Mar. ;1913 . Redeemable at 110,
y &—me[r)icau 852::2:22 Ir%n & Steel .. 5 . 876,000 Bank of Montreal, Montreal .. 1 July, 1929 Redeemable at 110
7 oon s . Dom. Textile Co., series A./ .. 758,500 cs ee e e es ss e es ee s 4 Redeemable at 110.
. the army at a Dom. Textile Co., series B.. 6 62,000 o9 jow) W% % %) e om Wi 46 3 .. o ’ 105 after 6 years .
pe our meats, i Dom Textile Co., series C.. 6 ,011)‘% oo oo #6 o8 o6 06 68 @e ee o .. 4 IIAK“LL"l :n:,'m ar e
I a8, 1 Dom, Textile Co., series D . 9 450, 3 . i [; i. f"N“ Sco;. "Bahfu - s 2 {edeemable at 105,
the above on Halifax Tramway . 3 1 Jan. 1 July “’10: . 1a, Joid P
treml o e we il e, ee ., 1916 emaiie #

ions  dekcribed

£ 2

(ntercclonial Cpal.. .
Laurentide Pulp .. .
Montreal Gas Co. -
Montreal Street Ry...

ee e ee se se ss as e ., 1918

REE
B gss8 8

1Jan. 1 July M.ont,re;i ' L
1 Mch. 1 8ep. Bank of Montm.l "London.

Montreal Street Ry .. .. . 68 1 Feb. 1 Aug. Bank of Montreal, London. ..
= Te- ; Montreal Street Ry .. - 1 May 1 Nov. Bnl_xk of Moncrgal. Montreal ..
decision as Nova Scotia Steel & Coal .. 1 Jan. 1 July Union Bk., Halifax, or Bank of
‘ork Life, the N.S., Montreal or Toronto .. 1931
) Jed ;tions Ogilvie Flour Mill Ce... .. 1 Jun. 1 Dec. Bank of Montreal, Mon/tell s ., 1932 3 5 Redeemable at 110.
e ] R li & Ont. N C 1 Mch. 1 Sep. Montreal and London ! 1915 after June, 1613
= anie: i ichelieu & nt. av. Co.. . . e ee e 3 f Red b t ;
companies _m Royal Electric Co. .. .. .. 30, 1 Apl. 1 Oct. Bk. of llontrell Montreal or 2 eer‘nn le at 110
| under the in- London ... . t., 1914 Redeemable at 110.
o 8t John St RY.. «u v 6o as X 1 May 1 Nov. Bk of Montenl St John, N.B. y, 1925 i 5 p.c. redeemable
5, allows those E Torento St. Railway.. .. .. .. 600,000 1 Jan. 1 July Bank of Scotland, London .. ,, 1014 / yearly after mé
0 deduet from foronto St. Railw o 2.500.958 28 Feb. 31 Aug. Bank of Scotland, London ... 31 Aug., 1921
1 for premiums Windsor Hgtel v (ol @ @ 840,000 1 Jan. 1 July Windsor Hotel, Montreal .. .. 2 July, 1912
‘):llli(‘*; but the Winnipeg Elec. Street"/Ry.. 3,000,007 1 Jan. 1 July .. .. P e e e e e 1 Jan., 1927
ductions on ac-
it has been i . -a it /
nd it ‘-1_5 Dominion Coal, com. .. .. .. .. 2 76 76 .. CHEESE.—Good demand and higher prices have distinguish-
efund this tax. Doy Preferved oo 50 v s w0 115y, 115Y, .. ed the market once more. At the wharf the offerings brought
egally .‘"' done Bell Telephone Co. .. .. .. .. 37 152 152 : 1215¢ to 125c. Ontario is quoted here at 127e¢ to 13¢ and
t‘(‘ll*“t“tcl a Ogilvie Milling Co., pref. .. .. ! 125V, 1251, 128: Quebee at 121,¢ to 1234c. Shipments of cheese last week via
uvals ' o 1- o o " ) . ) :
flf\‘l-“‘d” (e Lake of Weods i oo ww s we & 90 90 . the St. Lawrence amounted to 93.441 boxes as against 89,507
rican companies Montreal Cotton.. .. .. .. .. 2 129 129 7 boxes for the previous week. and 86.896 for the corresponding
future. : Textile, pref. .. ww «c ww g5 a4 26 1021, 100 . week of last year. Total shipments since May 1, 1292463
/ boxes. against 1.176.643 for the corresponding period of last
MONTREAL WHOLESALK MARKITTS. year. Receipts since May 1, 1,378.2267 boxes as against 1,322.-
st 30th, 1906. 847 boxes for the corresponding period of last year. Advices
e in Canadian Montreal, Thursday, Aug. 30, 1906. from London state that recent arrivals from Canada made con-
3 shares. The For the season there has been moderate activity, even those  siderable addition to the stock. On the other hand, dealings
ch 200. Nova branches of industry usually quiet at the close of August con-  have leen readily entered into. and deliveries show a marked
stv oat a slight tributing to the general confidence by reports of good orders expansion, so that on balance the increase does not work out
ity at a shg g ] 1 g 1
ave the banks, in ~ight.  As the vacation season comes to an end there is  at much over 8.000 boxes. the total stock at the depot being
iling quotations, a pradual resumption of idle machinery in the great iron 175.000 birxes. Holders are still much under the influence of

hares were sold regions, and with the opening of many new furnaces all records Can dian advices, and buyers find they have to pay 60s, 61s
upon the banks of iron production in the United States will be surpassed in  for strictly choicest coloured. and 598 60s for white of similar
some the fall. It is undeniable, however, that the steel mills will  quality. Cables from Canada continue to be bullish. and ship-

tequire all the material that can be furnished. The jobbing  pers have established 6s 6d and 62s as the ci.f. price.  New

oans for

m-k/ prices  for fall trade is opening briskly, ahd in New York the buyers  Zealand is not quotable, there heing nothing about.

bv ( has. Mere- have been registering in hundreds daily. Raw cotton is sta-

' tionary, but the mills are all employed on full time. There DRY GOODX—The holidays seem To have causcd quite a
High. Low. Year. liis been more buying in the Eastern section of the trade, In-  Iull in business both in city and country. The harvest and the

dia and China sending out large orders. Unfatourable reports fall fairs awill keep orders backward g in for a time. In the
from the United States about the scarcity of cotton are scout-  cities, the opening of the schools will cause a slight ripple of
el 1y the English spinners who are determined to await de- interest in certain lines. There are rumours of a change in
velopments and not foree the buying. Advices from the west  local mill fabries about the first of September. New York cot-
prodict that fall orders will not pe largely increased until the  ton futurss opened firm; Sept. 8.87¢: Ot. 9.0%: Nov. 9.11c.
harvest rush is over and the usual fall fairs are in full swing.  Spot c¢'osed quiet. 10 points higher: middling uplands, 10.00¢;
do.. gulf, 1025¢. No sales. Liverpo 1 co'ton. sp t. dull. prices
\SHES.—Demand dull.  Pearls, $6.75; first pots, $540 to 2 points high r: American middling. fair. 5801: vool middling,
$5.50. and seconds $4.70 to $4.30 per 100 Ibs. S5.4i1d: middl'ng /5.39d. /

BALED HAY.—Prices firm with upward tendency. No. 1, EG®S—A fair demand; prices (steady for selected at 20e
81070 to $11.00; No. 2, $9.50 to $10; clover, mixed, $8.50 to  to 2014¢ and at 17c to 1714c for No. 1 candled. Seconds dull
H:and pure clover, $7.50 to $8 per ton, in car Jots. at about 15c.

I ANS.—Choice primes, quiet and easier, at $150 to $1.65. FLOUR. —Only small orders to fill current wants and prices
lots ex track $1.45. about the same. Manitoha sprin/g wheat, $4.40 to $4.50;
strong bakers, $3.90 to $4: winter wheat patents, $4.25 to
UTTER.—The market was strong, finest being quoted at $4.30; straicht rollers, $385 to $4.00; do. in bags, $1.85 to
to 231,¢ ;}n«l good to fine at 221,c to 23c. At Sherbrooke $1.90; extras, 8169 to $1.70.
salted and fresh sold at 23¢ with small lots at 223,c¢.  Exports
of butter last week amounted to 26.307 p-ckages, as against FISH.—Business is quiet. The quotations ave: Fresh,
24560 packages for the previous week and 27,240 packages for haddock, per Ib., 4c; fresh steak cod 5c; halibut, 9c; grass
the corrcsponding week of last year. Total shipments since pike. 7e; white fish, 815c¢; weakfish, 8c; B. C. salmon fresh 12c;
Mav 1. 242,716 packages, as acainst 353.611 packages for the Gaspe salmon, l4e; mackerel, 8¢; dore, 10c; lake trout. 8¢
corresponding period of Iast year. Recei ts since May 1, 421,- brook trout, 20c. Standard bulk oysters, imperial gallon,
504 packages, as against 504,492 packages for the correspond- $1.50; oyster pails or carriers. pints, per 100, 90c; quarts,
ing period of last year. $1.25. Boneless fish, in 2-lb. bricks, per lb. 5V,c.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Capital

Capital
subscribed.

paid-up.

tritish North Amesics .. oo oo oo oo
Can. Bank of Commerce.. .. «e oo

Dominion .. .. .. e S
Eastern Townships..
Hamilton .. <. oo oo oe oo oo oo oo

gsd

S5k -
segs

§igsE .
52

g x

oS Ce

Hochelaga .. .. <. «.
Imperial.. R Ol
La Banque Nationsale .. .. .. .
Merchants of P.E.I. ..
Merchants .. .. ..

£283
32

22

gif
e

301,061
3,600,000

£g

Ll

Metropol{un .

Molsons .. .. .o .o oe

\Montreal.... .o oo oo s oo .
New Brunswick .... .. .« o«

Nova Scotia .. .. .. -+ =«

si8

g
EHEE

N
;lg
=
¢
=
B

700,000
3,055,676
175,000

Ontario .. .. «. .
Ottaws .. oo oo oo
People’s Bank of N.
Provincial .... ..

=

2,911.260
180,000
823,309

Quebec .. .. .. . 2,500,007 1,150,000

Royal .. ..o cee oo . . o 3,400,000

8 vereign.. .. 3,905, : },‘13. (3(_)0
cee oo B § & 27

[}
=
)
=}

Standard . oois 8
8t. Stephen’s .. ..

329,515
3,800,900
3,612,000
1,336,150
3,000,000

St. Hyacinthe ...
Toronto .. .. .. ..
Traders’ .. .. ¢« o0 o0 oo
Union of Halifax .. .

Union Bank 1,500,000

Western

Perc’ntage Par Market Dividend

of Rest value value .
to paid-up per of one l:;" Dates of Div'd.
Capital. share. share.

$ $ $
42.00 248  352. fg :‘ll’nr:l l()):‘t:.:
P = 1287(1)0 Feb.May-Aug.Nov
g 6 Jan. July.

1%. w 10 u June Dec.

15 June
.50 150.00
J,?,_f,. 230 ©0 June
40.00 E May
$6.00
60.00

Prices per
cent.on par
Aug. 30

100.00
100.00

69.44
160.00
160.00

o

46 €4
100.01
97.22

e TMOe
ES

46,00 3
113 33 234. % Aug.
38.7¢ Feb. MavAuz.Nov

Quarterly
April Oct.

Feb.
June
June
Feb.
Feb.
/

80 000 June

kD, Manitoba
bran in bags $18: shorts $21 per ton: Orntario bran. in bags.
$18 to #18.50; shorts, $21 to $:l.:’;0': milled monllie, $21 to $25
per ton: straight grain, 28 to $29.

Shorts and moullie firm; bran steady.

GRAIN.——Good weather for harvesting was probably the
cause of weakness in the market. At Chicago Sept. wheat so!d
from 71c to 701,c, Dec. from 7414 to T3% and May from 78Y,
to 7T7%c.
was steady at T1%c.
It is believed the recept hot weather will hurt the
crop but not to such an extent as at first predicted. The grain

Winnipeg was ¢ down for Oct. at 7214¢, and Dec.
The quality of winter wheat is said to
be superb.

men who recently went on an excursion through the Canadian
wheat ficlds estimate the yield all the way from 80 to 90
million bushels. The lceal market for oats shows an improved
tone. and dealers have had to pay more for round lots. al-
though they are selling for local consumption at former prices.
These are 3te in store for No. 4 oats. 37c¢ for No. 3, and 38¢
for No. 2. So far as can be heard. there is little or nothing
doing in other kinds of grain. save wheat. which is being taken
at a basis of Winnipeg. A large Chicago operator savs: The
immediate future value of wheat hinges Nargely upon the
volume of movement of the new spring wheat. Banking on a
bumper crop of fine quality in the three states the hig millers
of Minneapolis did not Tay in their usual purchases of south-
western No. 2 hard winter wheat. and. in consequence. the
winter wheat was sold to armive in tributary markets— Kan-
sas Citv. St. Louis and Chicago, forcing the reeent severe de-
cline of 15+ per bashel.  Should the Minneapo'is millers be dis-
appointeld in the quantity and quality of th» sprine wheat,
there would te a seramble among them for the rveémnant of
hard winter wheat in the sonth. and they might even try to

purchase supplies in Chicago.

GROCERLES.—Collections have been fair. but business is
fancy have

quict. Prices of many goods, both staple and A
reached a high level, too high to be satisfactory to the trade
and all parties ave likely to suffer in consequence. Theve is
a good deal of speculation about the pack of tomatoes and
Some say that tomatoes. owing to the drought. will

rather

corn.
be only. half a crop snd that prices will rule
high. Canned peas, which are first on the market are 20c
per dozen higher than last year for the lew grades. Recent
advices frem Japan ave as follows: Since our repert of the

15th. settlements in Yol'ohama have continued to decrease;

stocks arve very small, and the prices asked are far above the
American market. It looks probable that there will be a slight
shortage on last year’s crop. but it is impossible to ascertain
this with accuracy until the amount of the direct shipments
from the interior is known. Total settlements from May 1st
to July 30th amount to 81,786 piculs, against 94,694 piculs at
the corresponding date last year. Quotations: Common Y. 20
to 22; good common 22 to 25; medium 25 to 28; good medium
28 to 32: fine Y. 32 to 40: finest 40 and upwards. The situa-
tion in red Alaska salmon is one of the most interesting topies
for discussion in the grocery market at the present monient,
as the trade has been and is anxiously awaiting the announce-
ment from the Alaska Packers’ Association of their price for
the pack of 1906. Dame Rumour had it that the figure would
be $1.00, and telegrams from Chicago were called in evidence
to bolster up this declaration, but this statement was pure
guesswork. California packers of raisins are said to be sold
up on October shipment from the ccast, and 6¢ f. o. b. in 1-
pound cartons is the lowest price nanfed. = November ship-
ments were a trifle easier with the basis of 5%ec quoted for
fancy seeded. The crop of Valencia layers is said to be small,
with equal to 91c laid down quoted, a price regarded as likely
to prevent importations. Currants are strong on previous re-
ports of a short crop, due to excessive rains. Sugar in good
demand at the recent advance. N.Y. raw, firm: fair refining
33¢ to 314¢; centrifugal, 96 test, 4c; molasses  sugar,” 314¢
te 314c. Refined. steady; No. 6, $4.30: No. 7, $4.25; No.
8, $4.20; No. 9 $4.15; No. 10 $4.10; No. 1l $4.05; No. 12
$4; No. 13 $3.95; No. 14, $3.95; confectioners “A,” $4.75;
mould “A” $5.25; cut loaf, $5.60; crushed $5.60; powdered $5;
granulated $490; cubes $5.15.—London raw sugar, centrifugal,
10s 6d; muscoviddo, 9s; beet sugar, August, 9s Gd.

HIDES.—The market keeps firm with supplies
No. 1 beef hides 13c; No. 1 calfskins l6e.
to §1.25.
rendered 43/jc.

moderate.
Sheepskins $1.16

HONEY.—The demand is slow. White clover comb at 13¢
to 131%c: white extracted at 10c¢ to 10%%4¢; buckwheat 8c to 9¢
per lb. ’

HOPS.—The market for hops remains quiet and steady.
Canadian choice 15¢ to 16e, and ordinary i3c to l4c per 1b

Lambskins 45¢. Rough tallow 1t4c to 21.c and |
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Stocks, Bonds and Securiues dealt in on the Montreal Stock Exchange.
Perc’'ntage Par Market
/ Capital Capital Reserve of Rest value valueDividend/ R . Prices per
Miscellaneous. subscribed.  paid-up Fund. to paid-up per of ome last. Dates of Div’'a. cent. on par
Capital share. share. 6 wmos. Aug. 30
] L] L) 3 s $ p.c. Ask.  Bid.
Bell Telephone .o oo oo oo oo <o oo oo 1,975,108 7,916,580 100 ...... $°  Jan.AplJuly,Oct. 152
Canadian General Electric .. .. .. .. 1,476,000 1, 76,000 00 ...... & Jan. July. creetraeeies
Canadian e ou oo ae oo oe so +o 101,400,000  98,02C,000 100 178.00 8 April Oct. 1782 178
Commercial Cable .. s» se oo oo oo 15,000,080 15,000,000 100 4...ee 1%*&t Jan.Apl.July,Oct.  .eeeeeennns
Detroit Electric St. « <o «o «v -« . 12,600,000 12,500,000 10 94.00 1°  Mar.Jud. SepDec. 96 94
NDominion Coal, pfd . .+ o e «o .. 8,000,000 8,000,000 0 ...... ¢ Jen. July.
do COMmMOD .. no +. .s .. 15,000,000 15,000,000 w0 4.0 g Jan.Apl.July,Oct. 8 74
Dom. Tron & Steel, commion. . .. .. .. 20,000,000 20,000,000 100 2838 Lhp  cecesccescecnn:es 29 81
do pfd .. .. .. .. .. .6.000,080 8,000,000 100 - 7750 .. April Oct. 78 Fit
Dominion Textile Co., Com e .. 1,500.0% 5,000,000 100 fhifgg,  saw  sesssessssssesesie ogeeeed
do. pfd. oo ee oo ee oo 2,500 008 1,940,000 100 ses R —— R 102 102
Duluth 8. S. & Atlantic v ee .. 12,000,000 12,000,000 100 20.50  eee 201
do ptd. .00 1 10,000,000 10,000,000 100 4150 ... a1,
Halifax Tramway Co. .. .. .. .. .. 1850900 1,850,000 100 102.00 1%° 1100 101}
Hamilton Ele—-ic Street, common .. 1,700000 1,700,000 00 ...... soe  secesssamssesseses
do do Pfd. .. 2,780,000 3,278,000 08 ...... 2%  Jan. July IR
intercolonial Coal Co. .. .. .. .. .. 500,000 500,000 100 7 ceeessennsansaanne
do a4, “. .. .. .. 219000 219,700 100 4 Jan. SRl
Laurentide Bulp .. .. .. .. .o .. .. 1,600,000 600,000 100 «ee  Feb. Mar. RS
Marconi Wireless Tel .. .. .~ «c «« .. 5,000,000 teesees ] L] sessesscssscesants  Liiii.ee. e
Montreal Cotton CO. .. .. oo oo oo . 8,000,000 8,000,000 100 128.50  2%° Mar.Jun. Sep.Dec. 185 1284
,  Monteal Light, Heat & P. Co. 17,000,000 17,000,000 100 95.25 1% Feb.MayAug.Nov. 96 95!
Montreal Street RY.. oo o -o o oo 7,000,800 (000,000 50 140.50 2% Feb.MayAug.Nov. 2 281
Montreal Telegraph.. .. .. <o «» oo 2,000 000 2,000,000 40 65.00 o Jan.Apl.July,Oct. 175 1674
North-West Land, common .. .. .. .. 1,467,681 1,467,681 25 125.00  eee secscoscssssanan-s 500
0. Pld. oo co oo oo .. 8,0006u8 8,090,626 50 ...... Jan. Apl. July,Oct.  ...........
N. Scotia Steel & Coal Co., com .. .. 4,120,%0 5,000,000 100 69.50 8/ April Oct. 70 €9
do ptd .. 1,080 _ 1,080,000/ 200 o * Jan.Apl.July,Oct.
Ogilvie Flour Mills Co. .. .. .. .. .. 1,250,000 1,250,000 100  250.00 wos Mar Jun. Sep.Dec. 250
do pfd. .. .. .. .. 2,000,000 2,000,000 100 12200 8%  Mar Jun. Sept.Dec. 128 122
Richelieu & Ont. Nav. Co. .. .. .. .. 8,132,000 8,132,000 00 8200 & May Nov. 83 82
St. John Street Ry. .o oo oo oo oo oo 707,850 707,860 100  cowens 8 Mar.Jun. Sep.Dec.
Toledo Ry. & Light Co. .. «o <o oo .. 12,000 60 12,000,000 100 32.00 .oo essccssesraseccnss 34 32
Toronto Street_'%y. co ee e se se ee 6,600 0 6,600,000 1,454,130 8.10 100 117 00 13%* Jan.Apl.July.Oct. 1174 117
Twin City Rapid Transit so v« oo o» o+ 16,611,00 16,511,000 2,168,507  14.41 100 115.00 1%* Feb.May,Aug.Nov. / 1154 115
) do. Pld.c. <o oo oo .o 3,000,000 3,000,000 esisane 100 oo 1%* Dec.Mar.Jun.Sep.  ....oieeeeen
Windsor Hotel .. .. .o «o vo ee o0 ot 600,000 600,000 100 100.00 8 May Nov.  ..e..-. 100
Winnipeg Flec. St. Ry. .. .. /.. .. 4,000 00 4,000,000 et b 1) TR, 1%* AplJuly,Oct.Jan.  ......oe.one
€ Quarterly. t Bonus of 1 per cest. $ Annual

IRON AND HARDWARE.—There has been a good business
at steady to firm prices. At New York there was small trad-
ing in pig-iron certificates, but a strong tone prevailed. A
lot of 100 tons October standard foundry sold at $18.25 on call
at the Exchange. Tin advanced abroad, but declined at New
York. The Londom market has been only moderately active
but generally strong, fluctuations during the week resulting in
an advance of £2 10s on spot and £3 on futures, while the
Singapore market has advanced £3 5s, closing at the equiva-
lent of €185 c.i.f. London. The most prominent feature of
the copper situation is the fact that the manufacturing indus-
tries which consume copper and brass have large orders for
months to come. This is especially true of cable and wire
drawers in the United States, while the German manufaeturers
arc reported to have never been so busy. In London standard
copper spot clcsed at £84 12s Gd and futures at the same
price. Lead has been firmer in St. Louis and New York. Lon-
don has advanced 7s Gd during the week, soft Spanish closing
at €17 8s 9d, against £17 on the preceding Friday and £13
18s 9d at the'corresponding period a year ago. Refined spelter
has been easier at New York, but prices of spot have been well
sustdined, with offerings of September shipment from the West
and sales of earload lots at 6.05 to 6.10c spot. St. Louis has
been easier in tone, but closed firmer with 5.90c¢ bid spot. Lon-
don has advanced 7s 6d during the week, G.M.B. closing at
£27 2s 6d. against €26 15s and against £24 12s 6d at the cor-
responding time last year. The U.S. demand for iron keeps
up. At the end of last week Birmingham No. 2 was $15.00.
This week sales have been made at $15.50,, and now $16.00 is
being asked. Northern No. 2 is firm at $18. Buying during
the week has been heavy. A large tonnage of 1907 iron has
been placed at the top of the market. For this year there has
been fine buying, but consumers have not been able to find all
they wished. Coke is as active as pig iron, and further advan-
ces in price are likely. The rail contracts for the week aggre-
gate 40,000 toms, including 5,000 tons for export. The orders
have been placed by twelve different roads, largely for 1907
delivery, but some for 1906 shipment. Contracts ere pending
for over 100,000 tons.

LIVE STOCK.—Choice cattle sold in this market at 41c to
43¢, and the market was dull. U.S. buyers took lambs at

314¢ to Ge. Sheep quiet at 31c to 41c, and calves at 2Vc to
5c. Ilogs quiet, and cables on bacon easier. Hogs sold at
7c to Tipe for selects. Inferior stock ranges down to 6l,c, and
perhaps lower in some cases. The decline in hogs during the
past month has been quite marked, quotations not long since
having been a cent higher than at present. The English cattle
markets are mostly firmer. Best Canadians arve quoted at 11
to 1114e at Liverpool, while ranchers are quotcd at 10 to 10%4e
In London. American cattle are higher. at 12Y, to
London quoted the same or Canadians as Liverpool.
Sxports of cattle from this port for the week ending August
25th. were 6.110 head of cattle and 297 sheep, n;_vnin"-t 4,572
cattle and 40 shecp the previous week. ’

for finest.
13c.

/
/

MEAL.—Rolled oats steady at $2.05 to $2.15 per bag. Corn-
meal '$1.35 to $1.45.

NAVAL STORES.—DPine pitch, $3.75 brl.; pine tar, $4.50;
oakum, 4c¢ to 7c¢ per lb.; coal tar, $1 brl.; roofing pitch, $1
per 100 lbs.; cotton waste, colored, 5¢ to 7c per lb.; white,
8 to 1lle. Rope:—Sisal 7-16 and upwards, 10%e
34, 1le; 3-16, 1114c.  Manilla, 7-16 and larger, 15¢; 3, 15%¢;
1, and 5-16, 16c. Lath yarn, 10c to 10%;c.

POTATOES —Potatoes were in demand and business was
done at $2.75 pler brl, with re-sales in small lots at $3 to $3.25.
Bags of 80 to 90 1bs.. sold at $1.25 with re-sales at $1.35.

PROVISIONS. — Sales of selected hogs at $7.00
to $7.25 per 100 lbs. off cars and abattoir fresh killed at $10.2
to $10 50 per 100 Ibs. in small lots. Hams and bacon sold freely.
Heavy Canada short cut mess pork in tierces $33 to $34; brls.
$2250 to $23. Compound lard in tierces, 375 1bs., 8c to 91%c;
tubs 50 lbs., parchment lined 81;c to 914c; kettle lard tierces
123,c to 13c; pure lard tierces 11%c to 12c. Hams, extra large
gizes, 25 Jbs. upwards, 141,¢ to 14%c; large sizes, 18 to 25 1bs.,
15¢ to 15%c; medium sizes, selected weights, 12 to 13 1bs.,
151,¢ to 16¢; extra small ‘sizes, 8 to 12 lbs, 16¢; hams, bone
out, rolled, large, 16¢ to 16%;c; do. small, 17¢ to 17v.c; Eng-
lish boneless breakfast bacom, 1614c to 17c¢; Wiltshire bacon,
50 1bs., sides, 141,c to 1Bc; Windsor bacon, backs, 16%.e.
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What they say of
The Canadian Journal of Commerce,

——all over Canada.

—“Your valuable Journal.”—James Hart, Demorestville.

—"Your paper is fully appreciated.”—The S. Rogers OQil
Co., Ottawa.

—"1 consider it the best by far of any in Canada.”—H. C.
Mills, Summerside, I’.1.1.

—"I consider your paper the best of its kind in Canada.”—
J. H. McEaéhern, Hudson's Bay Co.

—"We have always esteemed it most highly as a business
newspaper. ' —DMclntyre, Son and Co., Montreal. /

—"You have a valuable paper. . . . is wonthy of a
place in ihe office of any firm.”—J). P. Lawrason, St.
George, Ont.

—"Particularly well-written editorials on commercial ques-
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—"Of permanent value. I do not wish to lose any numbers.
« .+ .+ . Have them all since I began to take it.”"—Samuel
Henry, Maxville, Ont. /

—*I value jthe ‘Journal’ (of Commerce) highly. . . . It
is worth many times its cost to me in my business ”—J. D.
Thomson, General Merchant, Buckingham.

—"I do not like to be without the ‘Journal of Commerce,’
@8 it coniains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—*"*Please arrange for a copy of the ‘Journal’ (of Commerce
to be sent regularly to His Excellency.”—W. T. Hewett
(Becretary to the Earl of Aberdeen).

—*We take much pleasure in reading the ‘Journal of Com-
merce,” and in every issue find something which interests us.”
—QOampbell Bros., St. John, N.B.

—*Our advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders from Canada .”—
Roebling Construction Co., New York.

—"Your Journal is & most excellent one and deserves the
patronage of every interest in the community.”—Lougheed and
Bennett, Calgary, N.W.T.

—"Glad as a business man to see you manifest some inde-
pendence when treating public questions- involving business
political advantages.”—1T'. B. Rider and Son, Fitch Bay.

/ /

—"1 emclose remewal subscription to the ‘Journal of Com-
merce,” which I think is the Lest paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

/—"We obtain from it more financial and commercial inform-
ation than we derive from any other individual publication im
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

I owe tke pleasure of reading your article om

plan for Federating the Empire. Let me say
that it has given me great delight by its literary flaveur and
pungency not less tham by its demolition of an almost grotes-
que scheme.”—Goldwin Smith.

/
'—"I herewith enalose you a postal order for’' my
yearly subseription to your interesting  .Journal.”—R.
Manzaize, Paris, Framce.

/ —Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the (ustoms Duties, said:——
“The only journal that has dealt with this question, as I
consider, properly, is the Joumal of Commerce, whose editor
seems to have grasped the difficulties that surround the em-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, not
only the difficulties which present themselves in carrying out
the law, but the leniency which should be exercised by officers
whose duty it is fo emforce the law.”

- . I find your paper always most instructive

and interesting.”—Henry E. Balcer, Three Rivers, Que:.

/
EZ= The above—wholly unsolicited—are culled from a number
of flattering testimonials sent us from all parts of Canada.
M. S. FOLEY,
Managing Editor and Proprietor,

“Journal of Commerce,”
Montireal.

WHOLESALE

Name of

DRUGS AND CI

Acid Carbolic Cryst.
Aloes,

Alum

Borax,

Brom. Potass .
Camphor, Ref. Rin
Camphor, Ref. oz.
Citric Acid .......
Citrate Magnesia i
Cocaine Hvd. oz. .
Copperas. per 100 Il
COream Tartar .. ..
Epsom Salts
Glycerine

Gum Arabic per 1Ib
Gum Trag

[nsect Powder lb. .
Insect Powder per k
Menthol, 1b.
Morphia

0il Peppermint Ib.
0il Lemon

Opium

Phosporus ..
Oxalic Acid o
Potash Bichromate
Potash Todide
Quinine

3trychnine

Tartaric Acid

Licorice.—

Stick, 4, 6. 8, 12 &
boxes

Acme Licorice Pellet:

Licorice Lozenges, 1

HEAVY CHEMIC

Bleaching Powder ..
Blue Vitriol
Brimstone

DYESTUFFS8—

Archil,
Cutch

Logwood
Chip Logwoed ..
Indigo (Bengal) ...
[ndigo Madras ..
wadmbiler
Madder ..
Sumac

FISH--

Bloaters, per box. ..
Labrador Herrings
Labrador Herrings, ha
Mackerel, No. 2, brls
Mackerel, No. 2, one-|
Green Cod, No. 1 ...
Green Cod, large ..
No. 2 seesssusessnsas
Large dry Gaspe per
Salmon, brls. Lab. No.
8almon, half brls, ....
Balmon, Briitsh Colum
Balmon, British Columl
Boneless Fish ........
Bonelesa Cod .........
Bkinless Cod, case ...
Loch Fyne Herrings, k

“LOUR—

Ogilvie’'s Royal Housc!
Ogilvie's Glenora Pater
Manitoba Patents ....
8trong Bakers .........
Winter Wheat Patents
Btraight Roller .......
Straight bags .
Extras., ...

Rolled OQats ..
Cornmeal, bag .

Bran, in bags ..
8horts, in bags
Mouillie ...evvveeern...

FARM PRODUCTS-
Butter—

Ohoicest Cream
Oader Grades, gr’umel
Townships Dairy .....
estern i cocsscns
Good to Choice .......
Fres Rolly ...........

vCheese—

Finest Western, white
Finest Western, colored
Finest Eastern .........

Eggs—

Best Selected ..........
Btraight Gathered .....
med
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' WHOLESALE PRICES CURRENT.

8 Tuckett’s -

Nameé of Article. 7Nlme of A:-tiole. Wholesale.

WHOLESALE PRICES CURRENT.

DRUGS AND CHEMICALS— CI u b FARM PRODUCTS.—CON.—
Sundries—

-
s eCIaI Potatoes, per bag of 90 lbs. ........
Honey, White Clover, comb 3

Honey, extracted

Cigars e

‘———= JUSD A LITTLE LARGER, ===
A LITTLE BETTER,
AND A LITTLE DEARER THAN
(Y Sugars—
) Standard Grapulated, barrely) .......
Tuckett’s Bags, 100 lbs. . J .

léx. Ground, in bnn:é

. . 'x Ground, in boxes .

Marguerite Clgars, Powdered, in barrels .
Fowdered, in boxes ...

THE SALES OF WHICH E,:g: tzgg:: §: g:.lr!relll.ll'rell e

Acid Carbolic Cryst. medi.
Aloes, oo
Alum
Borax,
Brom. Potass .....
Camphor, Ref. Rings .
Camphor, Ref. oz. ck
Citric Acid ........
Citrate Magnes Ib.
Cocaine Hvd. oz. ..
Copperas. per 100 lbs.
Oream Tartar
Epsom Salts
Glycerine
Gum Arabic per Ib.
Gum Trag -
Insect Powder Ib.
jeserves the [nsect Powder per keg, lb.
Menthol, 1b.
ougheed and ¢ Morphia
0il Peppermint Ib.
0il Lemon .......
Opium
Phosporus

GROCERIES—

L8 EEE8ERIEESRBSSERUEE 0

SREE8eNNZLERIBRYSSLREEg ©
s
<

CORHN-HACOHCO-HOOU SO~ 0@ — 00 w»

P OO PO A -~ OOCOO~OOROO OO HO® &

COO Omdiaid b b bd

Oxalic Acid .......... e " Branded Yellows 3 80
Potash Bichromate .. 2 4 Exceed A Miliion a Month." Molasses (Barbadoes) new .... 028
Potash Todide 2% 9 nh:ulhuasea (Barbbndoen) old <0
inde-~ Quinine = olasses, in barrels ...... 0
20me ?nd 3trychnine .. ég g Molasses in half barrels . 0 00
g businese Tartaric Acid Lvapuiated  Apples 011

Bay. Licorice.—
Raising—
Acme T 200 Established Half a Century. T o

Licorice Lozenges, 1 & 6 1b. cans .. 50 Layers, Loudon
Con. Cluster

| of Com- 3 HEAVY CHEMICALS Extra Dessert ....
> class pub- . Royal Buckingham
/ Bleaching Powder .......... £ \ A1) Y Valencia

/

N—oe
SR
2

=

‘M

07
00
00
50
25
05
05
06
04

Cornmeal, bag .
y officers ran, in bm‘..

8horts, in bags

7.
Cutter. Coil Chain—!
9-
Mouillie .v.eeieen...

WITH ENGINE COMBINED.

0
0
2
3
2
50 2 50 004! 0
Ont. Blue Vitriol 88% (’)gz’ \;'nllenci‘a, Sf:ected 0 05 g ?
. 1 8rimstone 25 1 alencia, Layers .....
| U;ll:z;ﬁg W 2 25 nventors, Patentees and Sole Makers Currants, Provineials . 0044 0 04
.. 50 ; 1.)2 of the f;‘ilhtm g 05 0 (0)3
soda  Bie - 7 “ atras 054 0
k gg 3% .S' l ’ S'l (| S M h' Vostizzas .. 0 064
. : T ey “ Prunes, Cali 0 07 10
'ial inform- ] .m I ]mp BX l Bn[l &ﬂsalgﬂ 3;[} lﬂB E‘l‘-uneﬂ’ ?e,fcr;h. 2804?: §gg
A K N 'ES - igs, in bags ...
blication im Figs, new layers 008 012
)il Co.) archil.
Cutch )
Logwood . . . Rice—
Chip Logwoed .. 1 G
Indigo (Bengal) 15 28 29
[ndigo Madras 0 Standard B ......... 295 306
. sambier 0 Patna, per 100 Ibs. 380 450
- article om Madder 43 gurntl:llquer 100 lbsbo. e 8350 878
B y rys! apan, per I
et me say jmac 0 4 \ ( garognal, Jn;n B 5 Zg
~ A\ 8 . i ot Barley, bag 98 lbs. . 200 2
o RSl o Bl Pt 200 b
grotes- = | ’ apioca, Pearl per Ib. .
o8l g Bloaters, per bOX. cv.eeceececeonceoes ; ). Tapioca, Flake, per Ib. 0 064 0 06}
Labrador Herrings ...ceceeeceesesees 5 . i 09 09
Labrador Herrings, half brls. . & 09 095
Mackerel, No. 2, bris. ...... 1385 150
Mackerel, No. 2, one-half barrel 1256 136
Green Cod, No. 1 .. 0 09 095
Green Cod, 0
No. & weesssivicans ]
Large dry Gaspe 0
3 i /
3 Antimony ....... ... ... .. 000 024
8almon, Briitsh Columbia, brls 12 Tin: Block, L. & F. per Ib. 087
Balmon, British Columbia, half 7 }::“' Block, Straits, per lb.
Boneless Fish ......... ) O Strip, per Ib. ...
Boneless Cod ........ 0 - T obper: Ingot, per Ib.
Bkinless Cod, case ...... 4 6 -
Loch Fyne Herrings, keg ............ 1 PIE MEAT CUTTER Cut Nail Schedule —
“LOUR—
“Houm . Base price, per keg, 210
Ogilvie's Royal Houschold . o By Her Majesty's Royal Letters Patent. E%dm—mmﬂ m:’ndm:!b%% 8%}“'--"
(d?rf:;tbi Gll;;':g;ﬂu*"wn“ 0 Made for both Hand and Steam T
d the em- Strong Bakers L Power—These Machines are universally o0
e tariff. stiﬂﬁé{,g“&ﬁﬁ. Fateats . 48 9% | acknowledged the Most Perfect Silent 0%
imer, not g‘;;‘ght bags . 18 1 “ausage Machine in existence. ) 0 00 /
. a8.. . 146 1 /
rying out Goncd Outa .. 1% 31 The “Simplex” Silent Machine & Pie Meat
9 50 20
0 50 21
100 25

BB
WK

FARM PRODUCTS— Manufacturers of Every Description of ch, ...l

Dowwewwwoooos
83588388&3382

coogoe
888&8e

Butter— .

Pork Butchers’ Machinery, Gelvenised Porstes—

On the Latest and Most Improved 0. ogf 1% to 1% ooooomve...
Principles.

1structive
e,

-
L]
8

to Choice .. A [ AT Galvanized Iron—
Fres, Rollg svescessssecne Registered Telegraphic Address: — Queen’s %e.d' or equal, gauge 2 ..
“(!:]2::”;&‘ whit, “SIMPLEX. BIRMINGHAM.” Comet , do., 28 gauge. ..............
Finest Western, colored ... ... . .. - Tlustrated Price List & Full Particu-  'ron Horse Bhoes—
ars om application.

Finest Eastern
SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG,

Soocooco
S8888%
coocococo
S3S8SER

LTS
&=
LY
s&

coco
bt bt
=
> o
coo
bt bt
=N
R

VWP
aGIQSB

ocooco
88°8y
®ccoo
&8ssy
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

___ A.E.FINLEY,

HARDW ARE.—CON.— CUt Glass e e e LEATHER—
am. BbeelSte/el 6 ft. x 2% lv,.,égm mQDUfaetuﬂeﬂ

am. Sheet Steel, 6 ft. x 2% ft

soiler piates, iron, % inch

doiler plates, iron, $-16 1ucn

doop lrou, buse for 2 1n. and larger

@and Canadian, | tc 6 in., 30c; over
base vl urdinary iren, emnller gize.

Name ot Arucle

Canada Platee—

full Polish

Ordanary, 04 shecls
urdinary 0V sheeld
Urd.lary 10 Bheels
Biack iron l1pe, %4 lpch s

Canada Ki
Hemlock .
Hemlock Light
French Calf ....ccceee
Splits, light and medlnm
Splits, heavy .. cescsone
Splits, small ..
Leather Board, Canada .....
gn;g;eleg Sow. per ft. .
ebble Grain

10 BROOK ST., ST. PAUL SQ,, Glove Grain

BIRMINGHAM, « i

BEEXHHSY

>
OO

MONTRE!
MA

Q w 3
-

oteel, cast per lb., Black Diamond .
$teel, spring, 100 1bB. ..cocnecceee aie

steel, Tire, 100 1bs.

dteel, Sleigh shoe, 100 Ibs.
steel, Toe talk .....
Btee:, Machinery

etcel, Harrow [footh

Tin Plates—

10 Coke, 14 x 20

(C Charcoal, 14 x

(X Charcoal

ferne Plate IC, 20 x 28 .
Qussian sheet lron

.1t o Ciuwn, unned sheets
wZhguuge case lots ...
i uaug‘
ueau Pig, per 100 lbs.

.ot 100 lbs.,
Lead Pipe, per 100 Ibs.

Zinc—
ter, per 100 lbe

Black Sneet Iron, per 100 1bs.—
8 to lu gauge
18 to 20 gauge
[ VARV sl\)b\.
]

Wire—

Plain galvanized, No.
do do Ne.

RRRORONNO © ONORNNNNRNN®
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Enaland.

Special Prices to (Manadians under New

NGO RII Ccowawm
RLRHELS 3983

°

kstablished 1875.

E. SADLER
& SONS

LLENS CAP - - -~ -~
MANUFACTURER

heavy ..
N

0. .o
Saddlers’,
French Calf. .ccccececcccce

English Oak, 1b.
Dongola, extra .
Dongola, No. 1 5
Dongola, ordinary ....cccce..,
Colored Pebbles .
Colored Calf .....cccovecence

Straw Seal ...

Cod Liver 0il,

Cuu Liver UL, Nurweglan
Castor Oil

Castor Oil, bar

Lard Oil, extra

Linseed, raw, Dett ...cccccee
Linseed, boiled, nett

Olive, pure

olwe. extra, qt., per cue
l'urpentine, nett

Wood Alcohol, per gallon

Petroleum:
Benzine: .....iiieneenns cersssseereas
(asoline L iessscscees

GLASS—

First break, 50 feet

OO OO OO0 ODOOOOCOOOCO OOCO®m
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Awn'mgs, [I'en
7

193 COM)
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Ca
THE CITY
11 HBE

0
S
N

BEIBISEEL:

Dry (
ALPHONNE
340 and 34

e ey
WINES, LIQUORS,

HOWHOOOOOOHHODO

Ale—
Enghsh qts. .. ..
ts.

pts
Canadian pts

Porter—
Dublin Stout, qts

Second Break, soffeet »
First Bieak, 100 feet .. Canadian Stout pts
second Break, 100 fee: . . Lager Beer, U.Sp.
Third Break . < Lager, Canadian ..
Fourth Break

Dublin Stout, pts.
do

Spirits Canadian—
PAINTS, &e. Alclohol 65. 0.P. .
Spirits, 50. O.P.
Spirits, 25 U.P.
Club Rye, U.P. .
Rye Whiskey, ord.,

AW N W
B58BLS5E8&G

llrbed Wire | 262 to.
.p{‘l:‘ge\x\tlre, per 106 1.26 ........ e Mon*trenl.
fron and Steel Wire, plain, 8 to .

ROPE—

v

pure, 50 to 100 1bs. kegs .....
. No.

Ports—

isal, bhse Tarragona .. .. ..
do 7-16 and up ... Yellow Ochre French
5 e = i { | Whiting, ordunry .
do 8-16 e " e Whiting, Gilders’ ..
ll.nilln. 1 lﬂ and l-uer .. Whiting, Paris, Gilders
- . - English Cement, cask .....
Enlarging Screens, Jso Screens, Lens Belgian Cemenf. ..e.....

) 3 German Cemeni .....c..
Cases, Stop Cases, &c., &c. otk ey ek
Fire Bricks, per 1,000 .
Fire Clay, 200 1b. pkgl.
Rosin, per 100 1b8.seesevsrevosoanesness

Sherries—
Amontillado (Lion)

Claretg—
8t. Julien ..
Medoc .. .. ..

Champagnes—
Marq. de la Tour, se

vobHorvoooHHUMOOOS®

2I883ABRBELITES38888
U‘HﬁwOHQHOONNU‘mOODOQ
SR8888=83rE83888888

34% Great Hampton Street, Bran
randieg—
BIRMINGHAM, ENGLAND Glue— Hennessy, gal. .. ..

A R - Domestic Broken Sheet ..l...cececes. Martel, case, .. .. .
Special prices to Canadians under the French Casks Atard, galg. .. on .
S French, barrels ..
New Tariff. American White, barrels
Coopers’ Glue .
Brunswick Grees
French Imperial Green cessessscss
No. 1 Furniture Varnish, per gallon.
a Furniture Varnish, per gallon.

FOR SHLE Brown. JaEAD scsssseavisseesisesisess

Black Japan ...

Scolch Whiskeys—
Bullock Lade, E.E.8
Kilmarnock .. .. ..
Usher's 0.V.G. .. ..

| Dewars extra spec.

=
WoooocoOHHK
§essssasss

EzEezazexf

BUILDING PAPER—

Irish Whiskey—
Power's, qts. .. .. ..
hm«sun s, qts.
Bushmills ,,
urke's ‘

Ory Sheeting, roll .......
Carred Sheeting,

4

] . ] e (o)range g}l:ell,llc, No. 1 ..
range Shellac, pure .....
auors-— A Wire Stitching Machine i s =&
Putty, bulk, /100 1b. barrel .
13

Montreal Green Hides— Putty, in bladders
VERY CHEAP. .

Paris Green in drum, 1 lb. pkg.
e—— Ealsomine, 5 1b. pkgs. ...cccvcees

TIEEITBILEEBESS

OHHERNNY COoCOCoCecoe OO
BFEBSE BIGLRBS 88
POOHNIENOO-HeOOoOoOOOO

Angostura Bitters, per

=Es
-

Gin—

Canad
Address: WOOL— LO:EO:,"" Erocn cases

Plymoy

« JOURNAL OF COMMERCE,” Gusiiss waes -

132 St. James St., Ry creesses: segastosnins
MONTRHAL.

Ginger Ale, Belfast, d
a water,
Apollinarig, sléngot:a"(

soocceo
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—— T. TAYLOR,

WHOLESALE

CURRENT.

Wholesale..

Harness Manufacturer, Etc.

ERca—a oo i
Special Prices to Canadians under the New Tariff.

MONTREAL MERCHANTS AND

THE KILLARNEY OF AMERICA.
MANUFACTURERS. :

Nestling in a

frame of beautifully
wooded shores lies a series of beautiful
lakes 145 miles north of the city of To-
ronto, Ontaric, and known as the “Lake
ot Bays Hegion.” A chain of sevem
lakes studded with lovely islands, with
hotels throughout the district and a
good steamboat service to all points at-
tracts the tourist, angler and sportsman.
Just the out-of-the-way sort of plac> to
Visit during the summer months. For
all particulars and free illustrated pub-
lication apply to J. J. Quinlan, D. P, A,
Montreal.

Awn'mgs, [I'ents, Tarpaulins, Flags, etc.
THOS. SONNE,
193 COMMISSIONERS STREET.

SYNOPSIS OF CANADIAN NORTHWEST
HOMESTEAD REGULATIONS.

Any even numbered section of Dominion
Lands in Manitoba or the North-West Prov-
inces, excepting 8 and 26, not reserved, may
be homesteaded upon by any person who is
the sole head of a family, or any male over
18 years of age, to the extent of one-quarter
section of 160 acres, more or less..

Entry must be made personally at the local
land office for the district in which the land
is situate.

HOMESTEAD DUTIES: A settler who has
been granted an entry for a homestead is re-
quired to perform the conditions connected
therewith under one of the following plans:

(1) At least six months’ residence upon and
cultivation of the land in each pear, during
the term of three years.

(2) If the father (or mother, if the father
is deceased), of any person who is eligible to
make a homestead entry under the provisions
of this Act, resides upon a farm in the vicin-
ity of the land entered for by such person as

o SR ERS8E IR RRaR s eI LRREREBRREIRS,
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Carpet Beating.
CITY CARPET BEATING
11 HERMINE STREET.

THE Co.,

[
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Dry Goods, Wholesale.

ALPHONSE RACINE & COMPANY,
340 and 342 ST. PAUL STREET.
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BRITISH TRADE ENQUIRIES.
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WINES, LIQUORS, ETC. (In writing please mention this Journal.)
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Ale—
English, qts. .. .. ..
“ t

pts.
Canadian pts .. .. .. ..

Porter—
Dublin Stout, qts .. .. ..
Dublin Stout, pts. .. ..
Canadian Stout pts .. ..
Lager Beer, U.S. .. .. ..
Lager, Canadian .. .. ..

Spirits Canadian—per gal.—
P.

Alcohol 65. O. es oo oo
Spirits, 50. O.P. .. «¢ oe
Bpirits; 26'U.P. e oo we
Club Rye, U.P. ..
Rye Whiskey, ord.,

gal. ..

Ports—
Tarragona .. /..

Sherries—
Amontillado (Lion) .. ..

Claretg—
8t. Julien .. ..
Medoc .. ..

Champagnes—
Marq. de la Tour, secs ..

Brandieg— /
Hennessy, gal. .. !. ..
Martel, a8, v. o0 oo oo
Atard, gals) .o 06 os e

Scolch Whiskeys—
Bullock Lade, E.E.8.G.L.
Kilmarnock .. ..
Usher's 0.V.G. .. v e ae

Wars extra Spec. .. .

Irish Whiskey—
Power's, Q8. e e os
Jameson’s, qts.
Bushmills .
urke’s . oo

6o oo

Angostura Bitters, per 2 dos.
Gin—
Qanadian green cases .. ..

London
Plymouth .,

Glinger Ale, Belfast, dos.
4 water, imports; doz.

cs se eo ss

a homestead, the requirements of this Act as
to residence prior to obtaining patent may be
satisfied by such person residing with the
father or mother. /

(3) If the settler has his permanent res-
idence upon farming land owned by him in
the vicinity of his homestead, the require-
ments of this Act as to residence may be
satisfied by residence upen the said land.
/APPLICATION FOR PATENT should be
made at the end of three years, before the
Local Agent, Sub-Agent or the Homestead
Inspector.

Before, making application for patent the
settler must give six months’ notice in
writing to the Commissionér of Dominion
Lands at Ottawa, of his intention to do so.

SYNOPSIS OF CANADIAN NORTH-WEST
MINING REGULATIONS.

s oo

Coal.—Coal lands may be purchased at $10
per acre for soft coal and $20 for anthracite.
Not more than 320 acres can be acquired by
one individual or company. Royalty at the
rate of ten cents per ton of 2,000 pounds
shall be collected on the gross output.

Quartz.—A free miners’ certificate is grant-
ed upon payment in advance of $5 per annum
for an individual, and from $50 to $100 per
annum for a company, according to capital.

A free miner, having discovered mineral in
place, may locate a claim 1,500 x 1,500 ft.
The fee for recording a claim is $5.
At least $100 must be expended on the claim
each year or paid to the mining recorder in
lieu thereof. When $500 has been expended
or paid, the locator, may, upon having a
survey made, and upon complying with other
requirements, purchase the land at $1 an acre.
The patent provides for the payment of a
royalty of 2 1-2 per cent. on the sales.
PLACER mining claims generally are 100
feet square; entry fee $5, renewable yearly.
A free miner may obtain two leases to
dredge for gold of five miles each for a term
of twenty years, renewable at the discretion
of the Minister of the Interior.
The lessee shall have a dredge in operation
within one season frem the date of the lease
for each five miles. Rental $10 per annum
for each mile of river-leased. Royalty at the
rate of 2 1-2 per cent. collected on the output
after it exceeds $10,000.

W. W. CORY.

Deputy of the Minister of the Interfor.
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(Made Through the Leeds Office
Of the Trade and Commerce Depart-
ment of the Government of Canada.)

A Yorkshire engineering firm would be
pleased to send catalogues and estimates
te Canadian/ engineers, for all descrip-
tions of tools.—Address, The
Y oykshire Tool and
ing Co. Liversedge, ng.

A North of England firm to
correspond with Canadian/ engineers for
the sale of high-class shaping machines,
treadle lathes and universal grinders. —
Acdress, T. (‘. Harrison and Son, Heck-
nondwike, Eng.

machine
Machine Engineer-

desires

A Yorkshire firm imnn|f;u~turin,(_v all
classes of flags and iulnﬁng. desire to
get in touch with Canadian buyers. Ex-
perienced in .

(‘anadian tr:lde.\Address,

J. F, Lllptﬂ{l. 11 Broad Street, Bradford,
Eng.

A Bradford firm would be pleased to
correspond with Canadian importers of
wools, noils and tops.—Address, Snow-
den and Turner, Bradrord  Eng.

A well-known Yorkshire firm manufae-
turing worsted coatings. serges, etc., de-
sire to open up trade relations with Can-
adian buyers.—Address, Baker & Hinch-
cliffe, 3 Ring Street, Leeds, Eng.

A Yorkshire engineering firm, making
woollen looms, waste shakers, hand and
automatic mules, and all classes of wool-

len machinery, desires to get in touch

>ooceoo
8853
88 8%
N ©®OO
g32

Apollinaris, 50 qts. ... N. B. —Unauthorized publication of this

advertisement will not be paid for.

sooccec
IVRIB®E

with mill furnishers in Canada.—Ad-
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O@ONTRACTORS TO H.M. GOVERNMENT, ADMIRALTY AND WAR OFFICE LIST8

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

Hunslet Pepper Road, LEEDS, Eng.

WORKS and
I-IEAD OFFICE,

& '75’7*:3--... :

,.AJL%'//%/// //I//ﬁ %

\fmu
i im§

T | .
stu.—im
“igy ”lllu]‘

London Office:—| ennox House. Norfolk Street, Strand, W.C.

Austraiian Address:- Mytual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which eontains 150 photographs.

[ ——
Alfred Briggs. Son & Co., Cale-

dress, o
Works,

donia Gomersall, mnear  Leeds,
Eng.

A North of England firm of l’ilgill!‘t‘l'ﬁ
ask to be put in touch with Canadian
woollen mills, for the export of woollen

carding and spmning  machinery and

shake willies, seribbling and eondensing
automatic mules, ete.—-Ad-
Hirst and Nons, Ltd.

nia Works, Gomersall, near

machinery,
dress, Hy. Califor-
Leeds, Eng.
Leeds

A well-known manufacturing

firm desives to develop  their Canadian
trade in low-grade and medinm woollen
tweeds, meltons, prints. unions, ete.. and
would correspond with Canadian buyers.

Address, \{m. Holton and Sons, Ltd.,
College Mills, Birstall, near

An old established  Yorkshire firm in-

Leeds, Eng.

vites correspondence from Canadian firms
interested in buying botany varns, wors-
ted  coatings. linines, warps and wefts,
— Adglress,
Mills,

A prominent Yorkshire firm desires to

Broadbent Bros., Upper Npen

Gomersall, near Leeds, FEng.
open up trade relations in Canada for

the export of all classes  of  worsted

goods, hosiery, yvarns, fingering and knit-
ting varns (both for hand and machine
kmitting) . Address,
Sons, Ltd.. Gomersall
near lLeeds. FEno.

Thomas Burnley and
Mills, Gomersall.

A Leeds wholesale clothing house will
be pleased to correspond  with Canadian
buyers of ready-made clothing; purely
for the bespoke trade.

Powley. 2 Park

—~Address, Caw-

Place, Leeds,

thorpe,
Eng.

YOUR SUMMER OUTING.
If you are tond of fishing, canoeing,
camping or the study of wild
Algonquin National Park of
outing. A

animals

look up the,
Ontario for your summer
fish and game preserve of 2,000,000 acres
interspersed with 1,200 lakes and rivers
is awaiting vou. offering all the attrac-
Nature can bestow. Magni-

Altitude 2,000 feet
Puve and exhilarating

tions that
ficent cance trips.
above sea level.

atmosphere. Just the place for a young
man to put in his summer holidays. An
interesting and profusely illustrated des-

eriptive  publication telling you all
about it sent free on application to J.

J. Quinlan, D Po AL Montreal.

PATENTS GRANTED TO
FOREIGNERS.

CANADIAN

Below will be found a list of Canadian
through the
Marion,
Canada; and

patents recently  secured

ageney  of  Messrs, Marion and
Patent Attorneys, Montreal,
Wishington, D.C. /
Informatiin rela‘ing to any of the pa-
tents cited will be supplied fres of charge
by :nv||pl.\'ing to the above named firm.
N. Zealand,
apparatus for generating vapour to be
used in the destruction of weeds and rab-
bits: Pierre M. Maze, France, ap-
paratus for pasteurizing milk and other
Paris, France,

Benjamin Locking, Napier,

Paris,
substances: Lucien Jumen,
process for obtaining pure copper; Mi-

randa Malzace, Paris, France, treatment

Etienne T. A.

resilient tires for

Olivier, Paris,
wheels; Axel
means for

of ores;
France,
Sabroe, Aastrup, Germany,
separating stones and the like from clay;
Fredrik A. Stockholm, Sweden,
means for reducing the self induction in
electric furnaces where the electro-motive

Kjellin,

magnetic  field;
England,

force is produced by a
George Sturgess, Malbethorpe,
machine-knitted stockings and fabries.

MAIL ORDER HOUSES.

The circle of U.S. business interests

adversely affected by mail order houses

15 widening. These houses now propose
to extend their operations to banking.
Chicago advices state that country bank-
ers are greatly disturbed over a recent
development which  threatens to sap
their vitality. They have learned that
the rural soctions of the central West
have been circularized by mail order
hcuses requesting the opening of deposit
offering to pay as high as 6
per cent.. interest and to furnish certi-
ficates for such deposits payable on de-
imand. The circulars are not only sent
to farmers, but also to workingmen in
thus taking in a very
popu-

accounts,

towns and villages,
large part of the income-producing
lation.

The purpose of the scheme -is plainly
to increase the sale of merchandise. as
the depositor is advised that he can make
purchases against his bank account and

have  the charges ' deducted from

the  amount - s
savs  the Iron
now in use hy
stores in large
been found effec
ness. The high
out as an induc
paid if the mail
adding a bankin
€xpected. to be
profits accruing
of goods to tho
counts. The 1
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BLUE BRICKS ‘43 smoeinn T rn
FORIN - BRIDCE

T u.g

l«-ml'm»-—v

ity

: » » ’
wink b & ChAw i i+

the  amount - standing to his credit,
savs  the Iron Age. The plan is
now in use by some of the department
stores in large cities,
been found effective in stimulating busi-
Ness. The high interest which is held
out as an inducement would hardly be
paid if the mail order h.use was simply
adding a banking department; but it is
expected. to be easily borne out of ‘the
profits accruing from the increased sales
of goods to those having running ac-
counts. The resentment of country

and has evidently

bankers against thns invasion of
field of operations is said to be so great
that they are actively seeking for some
practical method of heading it off Re-
tailers of merchandise and small manu-
facturers, who have increasingly feit the
withering competition of the mail order
houses operating in their territory, will
be greatly “interested in observing what
degree of success will attend the efforts
of the bankers. Much rejoicing would
be ocecasioned if the mail order houses

in grasping for still greater business ad-

their

AFFORDSHIRE BLUE BRICKS]

FOR ENCINEERING ELFCTPICAL & CHEMICAL WORKS [TC

awz BRICAS as surwicko re '-%
[ RUNCORK BRIOGE . ]

interests
capable of effective opposition and per-

vaittages  should, antagonize

haps of damaging retaliation.

HANDLING OF OIL FUEL

The n-.\iwri:nu- of locomotive engines
with liquid fuel is that they can ma
steam in about one-half the tine re-
quired to get a coal-burning engine ready
for service. By means of the ordinary
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ADJUSTABLE TRIPOD HEAD. BIRMINGHAM, ENG. “Rope, Wals:
B Specialists in

I;l?: Paten(; Brass Birdcages, Parrot Cages, Aviaries.
lng 4o Best Parrot Cage on the market. J H‘a
=

Foldiog . Everything to nest to economise space.

D Clients’ desires met as regards price or design if list does Gooda”
S l H not contain exacts wants.

Tha GQGiraffe. X

ROPES,
The only b feet Stand

that will close into the

smallspazeof 1K x2% X

Rigid as a rock.

A boon to Cyclists and
Travellers.

Price 18s 6d. each

Waterproot Cases 38S. 6d

'Sir J. Benjamin Stone,
/whose reputation is world-
wide, says : “ It is excell(i I s 7 5 B il
ently made, is firm an [ > . ) :
serv{ceable.and it appears | $.ig e TENTS ¢
to me to be a considerable it 3 Gonbe
gtep in advance, in light- i

ness, strength, and com-
pactness, qualities which
cannot but be appreciated
by the travelling Photo-
grapher.

_— TF

Seno for particulars. All Brass Cage Polished base and corners and engraved

J. Ashford, 7S, Birmingham. Eng, | g seed shields. 68, LOWER |
ASK FOR ILLUSTRATED LIST.

Special prices to Canadians under the New Tariff. Assortment of samples to any value at wholesale rates may
be had.

-
—_—

s —————ma

-;_rnl;ntv(l venerated. A few instances have oc- tory. thus effectually boycotting foreign
curred om the south-western line where : o

. . e anufactures. and refuse to China the
engines have  been disabled  from  the

burner the supply of oil can be re
to a nicety. the flame being watched

through a pm-plmlv in the furnate door. right to i i imi i
i i . maintain a similar wg

) S ' ) canse. but they dre only occasional. ° aintain a similar wall i she

By noticing the hue of the flame the fire- likes to do so, whatever may be her mo-

man can tell at a  glance whether the tive. America must either open. her
/

Hl)r:l.\'. in which th.‘- fuel is forced into ports to the “,m_l;“ COMINGTGE OF CORs
the fire-box contains too much or too .\A\“':“l(ﬂ\ AND '””.“ “]‘\”‘:NT. sent €hat other it . hall \ . .
little petroleum. and the |n'n|mrlion can } ¢ r nations shall close their

2 R . R S L . relv . . orts.,  / ar s efféctive

be inereased or  diminished by merely Richmond  P. Hobson, who will be ghe POV A far more efféetive method of
ming a1 ating valve. /1f he flame 4 Lo - yrotestine  Americs atitd Fve ,
turning a rvegulating ‘l e. | ot Al . pext member of Congress from the Gth I ng  American rights, whatever
is  white the combustion s practically . X X . they mayv be. ¢ ecuri ha 3
— ) Alabama district, is credited with saying : ay be. and securing peace in the
complete. Engineers  who have  been / Y8 Oyvient. tham e t hot

i - . R . b a avy strong eno o)

utilizing petrolenm ¢laim that it becomes that the boycott on American goods in . . g enough 0
1 it the firing is properly Clhna is due to the influence of Japan:
that its object is to secure to Japan the

benefits which would follow the expulsion logous in spirit to that which Great Bri- of \lessrs. Mario

N awe (‘hina : Japs . tHha . . i
o smkpleas g hina and Japan combined. would be [he following
done. This alone gives it a great ad- an international treaty with Japan ana- been recently sec
vantage over coal. to say nothing of the
reduced labour of the fireman. of American trade and commerce: and  tain has already made with Japan In tm M
| : . 3 P A . 5 : . ot b nneyvs, Montre:
The main difficulty experienced in the that the way to meet this situation is  truth America could do nothing more ef- ‘ h
. 5 oy - 3 o s e . e e - ad : 1 )
burning of liquid fuel, says the Scienti- to “have a mavy an the Philippines 80 fective for the world’s peace than to pro- ports ks
fic American, is the formation of a de- strong that when it makes representa-  pose to Great Britain and Japan a defen Any informati
! » « « L o) ¢ « o
posit in the bottom of the fitebox when tions demanding fair play for the na- sive alliance, embodying the agreement supplied free of
the combustion is not perfect. This tions of the earth and urging peace. that that if either party were attacked the the above named
forms n mass so havd that it s necessary o nation, however strong or desirous other two wounld «ome to her defense Wilber Gord
8 . . . S . X ! 2 5 o1 ordo
to break it up with anaron bar in order of increase of power. can gainsa¥ The combined navies of Great Britain . |
. . 5 : : ’ ¢ * b 2/ v 5 ot ,
to remove it. When a layer of carbon the warning ghat may be given.” Mr. Japan and the. United States would in o fsupport; .Je
as formed i . aft o obsons atic ste S at “it is  sur : : Ont allas
has hl.”“d..l.l decreases the draft m.xl Hobsons dogmatic ~F‘\lel-mnt that “it is sure peace in the Orient, and would go ! ballast d
makes it difficult to keep up the requi- nonsense to talk of this boycott being far to insure peace in all the navigable ward R. MeDon:
gite steam pressure. Another difficulty the result of the enforcement of the waters of the world rein cuard; D
. . ] s . . . ° b - °
which has been encountered is the ten- Chinese exclusion act cannot be taken Mills C.B ‘
- ) . . . Milis U.B., rug
dency of the oil to clog the spraying seriously in the face of the practieally A i
conduits. Being secured from a wide unanimous testimony of all American Montresl, , Que.s
area of territory. the oil is not of uni- vesidents in China. of the utgerances of __At the last meeting of the Cabinet
form consistency, some kinds having Chinese journals rotests ‘hines i , : . ;
hial i vity t; ! ]I-f f;']"().‘l(l journals, the protests of Chinese it was decided that Canada would par-
righer specific gravity the TS . officials, ¢ e ications ici i 3 i
gher specific gravity than o .Ill fficials, and such publications as the ticipate in the exhibition to he keld in Davidson, Sask.,
too much of the heavy oil is forced Chinese cartoons which wére reproduced  Dublin in May next The invitation to John W G‘
through the spraying apparatus i ay i p < e Marc Toreover, i c i omiti : m- i
o praying .;.1.11‘ tus. it ma) l.n t!u‘()utlunk last March. Moreover, it take part in the exposition at James- landin t
choke the feeding conduits, so that the is difficult to see how America can main- town, Va., was declined iy
s . § 5
feed eenses and the steam cannot be tain a tariff wall around her own terri-

Rufus H. Deacc

mouth organ; 1
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Telegraphic Address:

“Rope, Walsall.”

ESTABLISHED 1837.

OF

'

>

TENTs and MARQUES for Sale or Hire.

Contractors to His Majesty’s Government.

Works:
Tantarra St., and Selborne St.

J.HAWLEY & CO,

Goodall Street. WALSALL, Eng.

MANUFACTURERS

ROPES, TWINES, CORDS, SACKS,
HA! TERS, PLOUGH REINS, &c.

-
/)
-

Horse Cloths,

G. EDITONDS,

60 Tenby Sﬁeet North,
BIRMINGHAM, ENG

— W AOLESALE ONLY —

Best House for Rolied Gold” and

Sacking,

Canvas )
&c. '-CE,'L L

1 0D

T

s/ T@ll
Cart,
Waggon )= D
and e
Rick Sheets. 1 O )
eI =D

Silver Swivels, Bars,
Watch Bows. Etec.

Gold and Silver Hall-Markea Fittings for, Leather Albert
Guards. Fobs, Etc.

H. M. Silver
Mounted Best
Hand-Sewn
Leather Watoh
Guards.

Value
and Quality.

Special

THOMAS SMITH,
BIRMINGHAM, England.

68, LOWER ESSE

ESTABLISHED 1881

X ST.

MANUFACTURER OF

Established 1810,
EMANt SHRIMPTON & FLETCHER,

SURGICAL NEEDLE MAKERS

PREMIERE WORKS. -

- REDDITCH,

ENGLAND.

Drums, N é/
Banjos,
A{QD
Machine

EPRING EYE

e
I

I\

)

/

j =

2

3
@XXUSTNTESTING
200

ILLUSTRATED CATALOGUE OF OVER 2(70 VARIETIES.

PATENT

The following Cana¢

been recently secured
of \lessrs. Marion and
torneys, Montreal, Car
ton, D.C.

Any information on

supplied free of charge by

the above named firm.

Wilber Gordon,

vat /support; John B.

Ont., Dballast

ward R. MecDonald, Shediac, N.B., check

D.. 8.

Mills C.B., rug frame

rein guard;
Montreal, Que., exca
H.

mouth organ; Henry

Rufus Deacon, B

Davidson, Sask., floor scrubbing device;

John Wm. Graham,

landing net.

REPORT.

applying to

Tweed, Ont., cheese
Hill, Winchester,

Ed-

dressing

MecDonald, Glendyer

/

lian patents have
through the agency
Marion, Patent At-

nada, and \Washing-

the subject will be

apparatus;

; John A. Manion,
vating apparatus;'
Ont.,
Coape-Arnold,

olingbrooke,
A.

B.C.,

Stocks and Bonds—INSURANCE COMPANIES,— Canadian.—Montreal Quotations, Aug, 2¥, 1906.

No Last Share Amount Canada
Name of Company. Shares Dividend per value. paid per quotations
per year. Share per ct.
British American Fire and Marine .. 15,000 | 34—6 mos. 350 350 97
Canada Life ......cceeeeeeececescnen 2,500 4—6 mos. 40C 400 160
Confederation Life .... 10,000 | 74—6 mos 100 10 277
Western ASSUrance ....o.... e 25 000 5—6 moe. 40 20 50
Guarantee Ce. of North America. 13,372 | 2—3 mos. 50 50 160
British & Foreign—Quotations on the London Market. Aug.18 1906 IMarket value p. p'd up sh.
|
Alliance Assurance 250,000 | 10s. p.s 20 | 21-5 114 12
AU ssvvenevsisusesivises 120,000 |sismisisasnisnas 10 | os 51 53
British and Foreign Marine 67,000 20 20 | 4 182 18§
edONIAD  cecececevecssescasconcrene 21,500 | 12s, p.8, 25 | 4
Commercial U. Fire, Life & Marine. 50,000 45 50 [ 5 794 80
Guardian Fire and Life ....ccccceo.. | 200,000 84 10 5 10 10§
London and Lancashire Fire ... 89,155 28 25 24 234 24}
London Assurance Corporation- . .86 25 2 ¢ [
London & Lancashire Life 10 2 3
Liv. & Lond. & Globe Fire & ST.
Northern Fire and Life . 100
North Brit. & Merc. Fire 25
Norwich Union Fire 100
Phoenix Fire ....... .50
ce Fire and Life 20
Sun Fire ....... sesssescesense 10
Uniol .cccoccovcee secscesvccssssccces 10 {

Nanaimo,

*Exciuding periodiml ~ssh bemus.
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E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,

Rino Makers and

Diamond Mounters.

67 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts.
Bpecial Prices under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

/ Phoenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

‘NEEDLES
and Fancy

Needle
e | Cases.

Highest Awards with Honours' Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office : —9 ALDERMAN BUR‘Y, Postern E. C.
AGENTS John Gordon & Son, 17 and 19 De Bresoles St., Montreal
= W. I. Rodger, 33 Melinda St., Toronto.

HOLDEN. ..

b It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer

or Juvenile Cycles.
Close study and experience in this class of

) cycle has placed us on top,
and we Intend to stav there.

THE CANADIAN JOURNAL OF COMMERCE.
o = = S S 7’/'_".17:,_7_',_/_‘)4 __,4:.;1'_"__:,__,/—-'

Established 1840. /

Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy Steel Toys,
Tools and Hammers
of Every Description.

Phillips St. Works Aston Brook,

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

T
A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

—

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &c., &e.

WRITE ME TO-DAY FOR PRICES.

PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.
Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”

/ 14 NEW STREET,
BIRMINGHAM, - ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 pez
cent. in favour of Canada. T

Telegrams: FORWARD, West Bromwich.

| Hedleys’ Limited,

Manufacturers of

JUVENILES

THE HOLDEN JUVENILE
Q CYCLE CO., Ltd..
TAME MILLS, WALSALL, England.

BRIGHT TURNED STEEL SHAYTING,
PLUMMER BLOCKS, HANGERS,
FLANGE 'COUPLINGS, COLLARS, /:
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, ETC. : : : :

H. FOWLER & Co,,’

ESTABLISHED 1750,

Plain and Fanecy Silver
Thimble Manufacturers

Special prices under the New

FORWARD WORKS,

105 Caiver Street, -  BIRMINGHAM, ENG.

West Bromwich, - ENGLAND.

Are makers ¢
pipes to
for ships

Also makers
Guarante

Telegraphioc Addre
“RAM.

Ranfo
Mitch:
Limited

180 PARK |

BIRMINGHA

Special Prices to C

New



rook,
ENG.

Pariff.

e

DY,

eciality.

, Cane and
mney Pots,
lue Copings,

SH PORTS.
ks, Brindled

LAND.

', 33 1-3 per

/
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BY HEK MAJESIY’'S ROYAL LEITERS PATENT.

- HENRY VALE & SONS,

Manufacturing Optioians, Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES:
’ - ' R

Every description of EYE PROTECTORS OR/ GOGGLES
Made to Order,

Best House in the Trade
tor Coloured Flat Glasses.

INVENTORS, PATENTEES, AND
SOLE MANUFACTURERS OF THE PATENT WIRE GAUZE EYE PROTEGTORS.
Special Prices to Canadians under the New Tariff,

219 and 220, SUMMER LANE, BIRMINGHAM, England.

F r a n kMﬁ;facPtu?e[‘sdallokﬂds § c 0 B MCKINSTRY & CO.’
7 SADDLERY i ‘
= & HARNEss, | Rlding

for Canadian Trade, under Sa’ddles-

/
the New Tariff. SADDLES FOR
CANADA
/ A SPECIALITY.

Digbeth, - - - WALSALL, England

Special Terms for Canadian Buyers under the New Tariff

Manufacturers of

SEND FOR LIST.

5l Bridge Street, - -  WALSALL, England.

The Smethwick Boiler Covering Co., Smethwick,England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting C omposition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. easks
for shipment.

Also makers of the well-known “CROWN” Boiler Fluid for preventing scale formation in steam boilers.
Guaranteed free from any corresive matter. Shipped in iron drums to all parts.

;) ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford & ,
Mitchell,

Limited,
189 PARK LANE, ASTON,

BIRMINGHAM:
ENGLAND.

Special Prices to Canadians under the
New Tariff,




Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Yjears.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.*"———:—”—‘—__—

BUTTONS FOR ARMY & NAVY, UVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut #o Order.
Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng.

Late 153, 154 and 155 Strand

wWorks:
LONDON & BIRMINGHAM.

SPRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-clase quality
and guaranteed workmanship.
Spiral, Volute, Flat or Scroll Springs.
Prom Round, Square, or Flat section of Steel, from .005 dia/meter to 3 inches.

Also in Brass) or Phosphor Bronze,

SPECTALTIES: RAILWAY SPRINGS TOR

BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,

DOOR CHECK SPRINGS AND TICKET HOLDERS

For GUN CARRIAGES, FUSES,
ELECTRICAL MACHINERY,

SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS, ’
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, &ec., &c
Oontractors to the War Office, Admiralty, Home,
Colonial, and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY.

Telegrams: “SPRINGS, OLDBURY.”

LIGN SPRING CO.

OLDBURY, - 'BIRMINGHAM, ENGLAND.

Edu
Gen

NEW JOHN
AS7

Crumb, P
Heasth, ]
1ll kinds o

————
Brushes m

HBpecial terr

Cable Address
“REELS
REDDITCE

REDDITGCH




B A __48

""'W']"'i

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer

‘“VENTNOR'* BRUSH WORKS;

NEW JOHN ST,
ASTON ROAD,

Crumb, Plate, Watch,
Hearth, Jewellers’ and
ill kinds of Household
Brushes made to order.

8pecial terms to Canadiams
under the New Tariff,

Bpecial terms to Canadian buyers under the New Tariff.

GEORGE MOORE,

EHstablished 1805,

MANUFACTURER OF EVERY DESCRIPTION OF

= Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.
ALSO SUPERIOR

Artificial Flies

FOR
Cable Address

“REELS S8almon, Trout, Bass, &c.
REDDITCH.*

National Works,

REDDITGCH, - - = - ENGLAND

W. Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS

ALL, ENGLISH MANUFACTURE

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS,

57-50 NEW STREET,
ASTON,

Birmingham, - England.

8Special Prices to Canadians under New
Tarift, '

BIRTINGHAM, ' Eng;

1+ MEMBERS
2' OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal /family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free 32,25 /

W. TYLAR,
41 HIGH STREET, ASTON,

/ BIRMINGHAM

ENGLAND.

20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, e

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRIOT AND COUNTIES
 TRAMS: CABLE ROUTE, HOCKLEY BROOK.

tarm Street, Hockley, Birmingham, Eng

C.J. ADIe s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BRMINGHARS
MANUFACTURERS OF

CYCLE RCCESSORIES

Specialities]
TYRE
INFLATORS, !
INFLATOR
CLIPS, &c., &c.

Inflators

made to suit
either
American op
English valves,

X *
a
g

Write for our new illustrated price list.




OF COMMERCE.

STAFFORDSHIRE

S, BEEBEE & SONS,| 5 (JE "BRICKS

Wholesale Saddlery Manufacturers
EXORS. OF THE LATE

and Saddlers’ Ironmongers.
EZRA HBDLEY...

SPECIALITIES FOR COLONIAL MARKETS
Globe Blue Red & Brickworks,

OLDBURY, ‘
Nr. BIRMINGHAM, - - T - ENGLAND.

Brindled, Brown and Red Bricks,

i Manufacturers of Blue,
/ Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

l

| ALFRED SMITH,
‘ wsmutacwrer of Tocle & (MYOtOL Sundries.

Established 1894,

all kinds of . .

e O
R

-~ S L

SADDLES, BRIDLES, HARNESS.
of Every Description

111 Persehouse Street, WALSALL, ENGLAND.

REGISTERED L=
' Including :—Screévs and Nuts of all kinds, Chain Adjusters,
Ball Races, Ball Head Clips Spindles, Cones, Axles, Oilers,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser

Clips, Pumo Clips. Pumn Connections, &c., &c.

RING MANUFACTURER,

Albion Works, George St. Parase - BIRMINGHAM, ENG,

48 Vyse Street, BIBMINGHAM, England. |
.5 . |E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF
LN

_EN_ SN SN_S5 W _Sm

Brass and Co

Novelties and Special Patterns R
IN SMALL SILVER WARE. ; Rollers

BROOCHES, -
PENDANTS! - e urlfockler::"ss,and Pendants, Astiv:a::

N E( :KLE I s_ GOLD. SILVER, anp GILT.
e : ure, Birmingham,” Special Prices

Telegraphio A.idreé;v.—”‘.‘”ﬁlni.éi ;
Hiustrated List on Anplicatios

Special prices to Canadians under the new tariff.
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NGLAND.

Red Bricks,
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r Tariff.
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Established 1894,
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\MINGHAM, ENG,
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[ A.Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
. ages to nest for export.
/| Brass, Enamelled

& Wood Birdcages.

Spceial Prices to Canadians under
tae New Tariff,

FERNS Bros,,

77 & 79 CHURCH ST,
BIRMINGHAM, ' En~gG.
STAY ano CORSET,

- Manufucturer, for the Wholesale Trade.

We make the most,improved Corsets and
the latest fashion, for the Canadians.

i mm
Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

MANUFACTURERS

OF ————umy

METALLIC
and
wWOOD.
BIRD
CAGES

—ALSO —
FANCY
AQUARIUMS

—2\

AT Hil

SN SR SN S5 _Wm__Su _mm

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in /

CASE HARDENING,

Write at once for sample of Cake Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

’ Established 1860.
! 48 MUNTZ STREET,
BIRMINGHAM, - -  England:

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

l

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.

Manufacturers of the
*“DEFIANCE”
Brand of Saddlery
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with, Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HOKSE BRUSHES.
Bpecial Prices for Canadians under the New Tariff. W

-

B. Mason & Sons,

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Aston Manor: Birmingham. Eng.

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

~ James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

" SADD! E NAILS,
STAPLES, and DEES.

Special Prices to Canadians under the New Tariff.




Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St., BIRMINGHAM, ENC.

The Canadians have Special
Terms with us.

Send for Price List.

YCLE SADDLE
SPRINGS
- il Albion Spring Works,
WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.

SMITH

Manufacturers of every description or ™ -
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.
ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS. '
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. "CYCLE SADDLE COILS. TROUSER cLIP/tPRINO‘.
RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
contmton to the War Office and Colonlal Rallways.

ROS &
B’]

SPIRAL
AND FLAT
SPRINGS

Dart §f

BENT
PROQO

wpecial Prices to Canpadians under the New Tariff; 83 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE,

Manufacturer of

Tinmen’s and Coppersm ths’ Furniture,
Kettle Handles, Spouts, Rivets : ::::

SOLDERING IRONS, MILK CHURN FITTINGS,
8TAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES :

WRGUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE

STANDS, UMBRELLA STANDS,

Kire Screens. Kloor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
or Patterns.

74 and T5 Milk Street, Deritend
and 34 Glover Street

Birmingham, England

" PREMIER *

Stitching Machines
Stitch Separators’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel—Openers
Channel-—Closers
Skiving { Soles & plece-soles

Whe Patent

-

Machines " { Sijare
For . . . ( Shanks,etc.
Splitting Machinés -
ammering Off Machines
Vamp Stay Machives ° .
I ALY el B ar of wp-ro:date Finish.
ing Machinery, also many othes
useful and novel machines and
appliances for the Boot am‘loShoo

rade.
To be had from the Patentee and
Sole Maker. Telephone 580

HOB LEE, ™NaNe i, KEFTERING, Eng

Agent for “ELSWIN™ Sluggers. “KEATS" No.? eitcher, otc., 990,
)

. FULFORD & CO.,

Wholesale Browin Saddlers.

98 Lichfield Street, WALSALL, Hngland.

/

West B

Special Prices
tent. in favour

Hamess & Sat
For Cag;, Austr
est Ind

38 Bradford
GORRESP(
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[akers
, ENC.
G

rice List.

L, Lo.

LAND.

WEDDING RING DEPARTMENT.
BEST FINISH WEDDING' RINGS, 22T, 18-0T., §-CT.

ROVER _
6 WASHER.

and show a 3} dwt. 9-ct., 43 dwt),

18-ct., and 5 dwt, 22-ct. WEDDING

RING of each shape, and section &
of same, -

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to'Order_.,
M
Dart Spring & Safe Company| -, =, .-T®Y--

——— John Wheeler & Son,

BENT STEEL, FIRE AND BURGLAR .
PROO! Ponlly \ BERGEx) For Water Closet Cisterns and Pumps, ete.
100F  SAFES. 2 0 8 : s §

These Drawings are
to Scale,
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Machines
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eners
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| LANGLEY, Near
"6. ® '] /
o West Bromwich, - ENGLAND Blﬂmlngbarp, Eng,

m{. “”’M ! Special Prices to Canadians under the New Tariff, 33 1-3 per Special Prices to Canadians under New Tariff, 33 1.3 pea
Boot and Shoe tent. in favour of Great Britain. cent. in favour of Great Britain.

e Patentee and

lephone 580s /
RING, Eng DOCKS | H. FOWLER & Co,
. E 1820.
_— Telegraphic A:';::-L-If ‘];]:gll)mngale, Walsall, ESTABLISHED 1750,
Chas. nglmngala & Sop b Plain and Fancy Silver ?
C 0 "Manufacturers of Thimble Manufacturers
? ’ % 3 . /
Harness & Saddlery and Coach & Saddlers’ Ironmongers, || EPSREER, ,, Spects! prices under the New
rs. For Cape, Australia, United States, South America, East Indieg e 0T Lk
Sand gVest Indies, Inoia, &c, and for HoMr MARKETS, A
‘ a o s s
PEHIEES Q%0 Oradiond Lane, - WALSALL, Engiana || 105 Caiver Stiesl, -  BinuinguAM, Eng,
Specis] Canadien Terms New Tard A o
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! THE

NorthAmericanLife

Solid as the Continent.

A’ remunerative agency contract
can be secured with this Com-

pany under which an immediate
return is obtained for work well
done and a renewal income tor
the future. Competent men de-

siring a lucrative business con-
nection should address,

T. G/ McCONKEY,

;Superintendent of Agencies

HOME OFFICE, TORONTO, ONT.

FEB
Ward Commercial Agency
Mercantile Reports, ~ Collections.

Personal Attention, Prompt Returns,

246 St. James Street, MONTREAL.,
Attention Given to Special Reporting.
/

TYRES/ TYRESI//

1904 list of Tyres and Accessories now ready on
spplication. Speclal Offer of Beaded
Edged Covers. for replacements.

18t quality &§/=, 2nd quality 4/6 each.
prd quality 3/9 each.

W ired - on Covers, licensed by Dunlop Tyre Co.
Tl- each. Special Quotations for Quantities.

—om———

JOHN B, PARKES & CO., /
Bradford St., BIRMINGHAM, Eng.

Inividual Evening Instroction

ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

N
Renouf Building, Cor. 8t. Catherine
and University Streets.

Book-keeping, Arithmetic, Penmanship
Shorthand, "i‘ype writing, Correspoande ce
English, French,Civil Service,ote. Students
gelect thekr subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
new prioe list. Address :

J.D.DAVIS,
Renouf Building, Cor. 8t. Catherine

and University Sts., MONTREAL.

s s T

FLYNN BRO'S & C.

/" MANUFACTURERS OF

Birmingham, -

WROUGHT IRON and

COPPER GOODS....
Art Metal Workers,

PAUL PRY WORKS,
NEeEW SUMMER STREET,

Eng.

OFFORD &

WILSON,

Manufacturing

Hlectrical Engineers

98 Woodcock St. BIRMINGHAM, Eng.

Theatre
Lighting

Accessories

Complete Light Box set, with Lamp,
Crutch, Condenser and Mediums.

J.

W. NICHOLSON £ SONS.

MANUFACTURERS OF

DOG COLLARS, WATCH

GUARDS & PURSES.

Station Street. WALSALL. England.
.Bpecial Prices to Canadians under the New Tariff.
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INSURANCE.
]

INSURANCE.

ASSURANOE

N
& ! '
. he Federal Life "comeanv
HEAD OFFICE, HAMILTON, CANADA.
Capital and Assets .. .. .. .. .. .. ..... .. .. $3,018,773.37
ssurance written in 1904.. .. .. .. .. 3,010,499.50
Paid Policyholders in 1904.. .. .. .. ..... ..

198,011.34
Most Desirable Policy Contracts, ’

DAVID DEXTER
.President and Managing Director.

H. RUSSELL POPHAM, Manager Montreal District.

s 0 . ASSURANCE
British Americd ‘company
7 HEAD OFFICE, . TOBON'I‘O.

Incorporated 1888. /
FIRE AND MARINE
CAPITAL .. ..
ASSETS

$ 850,000.00
2,119.347.60
27,383,068.64

Hon. GEO. A. COX, Pres. J.J. KENNY, Vice-Pres. P. H. SIMS, Secretary.
EVANS & JOHNSON, Geuneral Agents, 1723 Notre Dame St., - MONTREAL,

- M Get the
| Best

Do not place your insurance
;‘- policy until you have learned
— ' all about the Guaranteed In
| | vestment Plan offered by \
E The Manufacturers Life Insurance Companv,
I ! Head Office, - TORONTO.

WALTER PRATT

O
u (o)
a 3
b -
2 < ) m
oL =
E £5
E
S « -
- Rk 2
Rk IRMINGHAM - England.
S,
fUDG UARDS, PLATED HANDLE BARS,
RIMS, TUBULAR PARTS
8. and GENERAL PRESSWORK,

SNVID NS

The Wasdell Rim and Tube Co.

|The Bimingham Electrical itings - Go.

OME of the cardinal
aims of the UNION
MUTUAL manage-

ment are—to be Liberal in
the features of pol cies—to
be progressive in the prose-
cution of the business—to

Progressive
Faithful : :
(l))(et{?;lsl;f;lr:s:?edl.he interests

Agents of like inclination cordially
welcomed.

UNION MUTUAL LIFE Insurance Co.

or PORTLAND, MAINE.

HICHAHDS
BATES,

Liberal

PRESIDENT.
VICE-PRESIDENT.

MORIN CHIEF AGENT ron CANADA, /
. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern
?‘nmio.[npply to WALTER I JOaEPH Manager, 151 St. James St.,
ontreal.

Baskerville Flectrical Works,
BIRMINGHAM, England

MAKERS OF SWITCHES, FUSES,

SWITCHBUARDS, FUSEBOARDS, de.,
FOR POWER AND LIGHTING. ... ..

158 Hockley Hill, BIRMINGHAM, ENG,

o pet T

Spesial prices en application,

\
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The Metropolitan Life.

INSURANCE COMPANY.
Ircorporated by the State of New York.
$151,663,477.29

This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last 11 yea/,rs
bes had more new insurance accepted
and issued in America than any other
Company.

In 1905 it issued in Canada alone.

$15,087,475 on 89,818 policies.

Any of its six hundred Canadian
sgents scattered through every town
and city of the Dominion will be pleased
to give you every information.

It has deposited with the Dominion
Government, for the protection of policy-
holders in Canada, in Canadian Securities,
over . $3,000,000.00.

The Company of the People, by the
Peeple, for the People.

The LIVERPOOL and
LONDON and GLOBE

Insurance'Company
Cash Assets excéed $56,000,000
Canadian Investments exeeed 3,750,000
Claims paid exceed 230,000,000
CAI/WADIAN BRANCH :
Head Office, Company’s Building, Monireaj
J. GARDNER THOMPSON,

Resident Manager,
Wm. JACKSON, Deputy Manager.
CANADIAN DIRECTORS:

E, 8. Cleuston, Esq., Chairman.
Geo. E. Drummond, Esq. F. W. Thompson, Esq. /

The Waterloo Mutual

Fire Insurance Company.
Established in 1863. Head Office, Waterloo, Ont.

Total Assets, Jan. 1,°94, $349,734 71.

GEORGE, RANDALL, Esq., President; JOHN
SHUB, Esq., Vice/President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

CONFEDERATION LIFE |

AssociATiION - [
HEAD Q/FFICE. TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION. POLICY

WRITE FOR PARTICULARS
/

MONTREAL OFFICE’
174 ST. JAMES STREET,

H. J. Johnston, - Advisory Birector '
A. P. Raymond, - General Agent, French Def,»t~ ;
Ji A, /Raymond. - Bpecial o ‘ Y

Telegrams : “*CUTTERS,” BIRMINGHAM.

Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS FEDERATION 1896.

E. G. WRIGLEY & CO, L

MILLING
GUTTERS,
REAMERS
& TWIST
DRILLS.

MAKERS OF

ACCURATE GEAR CUTTING
A SPECIALITY.

/ Spur and Skew Gears

cut up to 5' 0' Dia.

Worm Wheels 7
hobbed up to 5’ 0’ Dia./

Bevel Gears planed up to 2' 6 Dia.

Foundry Lane Works, Uoho, BIRMINGHAM, Eag.

THE ROYAL-VICTORIA

Life Insurance Company

has on deposit $267,000.00 with fDominion Govern-

ment as Security for Policyholders,

New Business in 1905 increased 87 per cent. over |

WESTER

FIRE AND MARINE.

Assets, over -
Income for 1905, ¢ve - -

Head Office. -

ASSURANCE
COMPANY.
Incorporated 1851
$38,460,000
3,680,000

Toronto, Ont.

/ Hon_ Geo. A. Cox, Pres. J. J. Kenny, Vice-Pres. & Man.Dir.

Montreal Branch,

ROBERT BICKERDIKE, -

C. C. Foster, Secretary.

189 ST. JAMES STREET.
Me nager.

previous year.
Expenses 5 per cent. less on income,
Accumulated Assets, $1,800,000.00,
Insurance Outstanding, $4.700,000.00.

DAVID BURKE, A.I.A,F.S.S,,

General Manager.

FIRE. DIFE. MARINE. HGCCIDENT.

Commermal Union Assurance CO.,
LIMITED OF LONDON, ENG.
Capital fully Subseribed .. .. .. .. .. .. .. .. $12,500,000
Life Funds (in special trust for Life [Policy .
Holdbrs): & Gk Al Tl ae gt s $15,675,318
Total Annual Income exceeds.. .. .. .. .. $15,000,000
Total Funds Exceed Sixty Million Dollars. ;
HEAD OFFICE, Canadian Branch,
91 Notre Dame Street, West, AMantreal.
JAMES MeGREGOR, Manager.




