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borrowers, as well as smaller i>eoplc, had recently 
got themselves into an over-extended ]*>sition. from

A «. of exciimtnl TdtoX" J5 SVS 4"".“ A"Jupon some American observers of Ca . , appreciate is that this liquidation need not be <»f
The why and wherefore of it m' d ' tcd a drastic character and that there is simply no sense
discover. It may be, as Sir Henry Pc 88 jfi alarulns and excursions. For this reason, that the
the other day, only a part of the huherto n ^ who are the guardians of the country s credit, 
effectual campaign to stop the flow of emigration ^ (he gn)wth of this over-extended position and 
from the States to Western Canada; took measures accordingly long before the entics got
v the natural consequences of having av^ened bu K()r a, least eight months, the banks luxe 

suddenly and verv tardily to the fact that conditions ^ cndcavoring to repress or restrain their W- 
l.w in Canada "are not exactly the same as they mwmg customers. And there is no reason to doubt 
"° for instance twelve months ago; it max be tlle capacity of the banks for their task. Their ratio
r iJdabk desire’ to keep the foreign investor { reservc> to liabilities has been consistently m-
the laudable desire yawning precipice. How- crcascd each month since last December, and as is
8Way »W mav Ai* the aid of our ancient friend, show„ b some interesting comparisons made m 
«« th,a„"p-hahnee of trade." the critics have dis- the financial Post, they are at the present in a con-

the adverse jg on thc road to ruin, and one sidcrabiy better position than in 1907, when con-
COVtui£aln is even good enough to tell us xvhen we ditions wcre somewhat similar. In April, W■ ll’« 
gentleman is even goon 6 proportion of reserves to liabilities was 18.2,
Shu arn necessary to say once again that "ar| „f ,oaJ ^deposits, 96.2 ; in AprilI, 191?. the «serve

It is “ecess*ry dJ, so„called, is not of was 22 « and the loans 84.9. There is substantial
adver* an unfavourable feature. That "adverse reason believing that a further considerable im- 
nccess y „ , . vear was about $300,000,om. proVement will be seen,
balance of trade last y wuk. „it has been more „ is said ,hat Canada has been over-borrowing
oUt’ rJx^nsated for by borrowings from abroad A morc accurate diagnosis of the case would be that
than amounting to about $250,000,000 a littlc excited by our own success and development,
on capital accou • railway and loan com- we bave bcen borrowing too fast, in view of exterior
by (Government, munjc ^ J^ ^ additional circumstances-the flinging away of huge masses of
pames, and ^ Come to settle among us capital in the unproductive expenditure of war ,
400,000 peop United States and else- unparalleled activity in world-trade and development,
fT « An official estimate says that these 4«>.ooo anenormous output of new securities by hungry bor- 
*herc- ,Anhav, brought with them at least $200.- rowers in all parts of the world, which phenomena 
immigrant 1 .*dg and tbat 0f the 141,000 are coincident with a wide-spread feeling of distrust

"J included in^this total who came from the and nervousness on the part of investors owing to
immigrants included in tins average of the wars and rumours of wars and preparations forUnited States each one brought( ^ fi„ a„ Europe. As Sir Edmund Walker
$,,oo°. These imrmgr A,'erican manufacturers said in London this week, there have been no 
• business8 of the country are included in the promises made in responsible quarters regarding
m the business of cx|)orts—constitute, in fact, Canada that will not be amply fulfilled. Hurt
excess of imports ' . , t ** if this is no doubt of our capacity to repay our bor-the so-called "adverse balance of trade. If th. is no doubt ot^our^ c ^
"adverse balance” had been built up,he conditions under which the Dominion is being

St&i *. r--TL',h7bJ‘ ££•£& *\$Z£!ZX.jæs art,îs ç
possibly been too little attention bestowed upon the * J? ror confidence that in the pres-
old-fashioned virtue of thrift. But the indications go ie sj^ ^ world-wi<le strain Canadian interests 
to show that already the curb has been put on ex- I a(. steïred by ,|le banks, who are well-
travagances. . the task Some speculative froth will be

Admittedly in some respects we have gone too fitted for theas*., t on 11 , to ))e serj0usly
far. There "has been too great an extension of spec- Mown away, but there ,is . American critics,
ulation in more than one direction. Many important disturbed by the nightmare.
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atT:iir~. New York, I/indon, ltcrlin andSbe Chronicle their own
1’aiis have all liven greatly disturbed the disturh- 

in each ease arising largely front home con-Banhlng, Insurance and finance a nee
ditions. This necessarily puts an end to the pros
pect of blaming the financial upset upon 
borrowings or on her adverse trade balance, 
altogether probable that such correctives

in Canada's case will lie applied judiciously

Canada1'
Published Every Friday.

ARTHUR H. ROWLAND, 
Editor.

Established 1881.
K WILSON SMITH, 
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It is
as arc

necessary
and intelligently. If further liquidation is required, 
the past history of the banking -ystem leads one to 

that it will lie conducted in an orderly man- 
with some regard for the stability of values.

Chief Office:
Building, 160 St. James Street, 

Montreal.
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A Time to Buy.
So far as investment opportunities arc concerned, 

it may be well to bear in mind the remark recently 
made by one of the great London financial journals. 
'I'hjs paper savs the investor can now buy securities 
which have been and arc considered eminently safe, 
at prices to yield returns beyotnj what this genera- 

O11 almost all occasions
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which the returns on good shx'ks are abnormally 
large, it is safe to liny and hold. This does not 
necessarily mean that purchases on margin or on 
Imrrowccl money will give good results. But if the 
stuff is bought outright and put away it should show 
ultimately a reasonably good profit, even though the 
price list subsequently undergoes further recessions.

The local money market and that in Toronto arc 
not materially changed. The recent liquidation has 
naturally taken the edge off the demand for brokers 

have not declined—6 to 6J j
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loans, hut interest rates 
p.c. being still quoted.*43

*43
Et KOPEAN Dev ELI IP M ENTS, 
gold offered in London on Monday, 

taken by Germany.
Dis-

843
843 The new845

amounting to $4,000,(««', was 
English bank rate stands unchanged at 4'/j p.c. _

in the London market advanced. Call

846
847. 849

count rates
money is quoted 3 to 3% p.c.; short hills are 4 7>° 
p.c. ; and three months’ hills 4Jit to 4J*. Bank rate 
at Paris is 4 p.c., and market rate, 3’ i ; and at Berlin 
bank rate is 6. and market rate 5/2. The European 
markets have been upset by the breaking out of lv.s- 

Servia and Bulgaria. These haw.
In I*ondon the

Annual Statement ;
Royal Insurance Company H52

A TIME TO BUY.
The events of the past ten days in the international 

securities markets have demonstrated clearly enough 
that Canada is not the only weak spot in the finan
cial situation as at present existing. Our friends 
the critics abroad were quick to hail the discon
certing downward plunge of C.I’.R. as the beginning 
of the collapse of Canada’s boom. We can imagine 
these parties saying privately to their associates, 
"Now just stand back and watch for the panic in 
Montreal and Toronto.”

tilitics between
caused apprehensions of a fresh war. 
fortnightly settlement on the Stock Exchange proved 
difficult for some houses—one important failure

Investors and speculators in Euro|>e 
of the defeat of the rail-

was

announced, 
were also upset by news 
ways in the Minnesota rate case.

Nkw York Position.
lit New York call loans arc quoted 2 to 2/ p.c.;

4 to 4/i ; ninety days, 4)4 to 5Orderly Liquidation. sixty day loans 
p.c.; and six months, sM to 6. Time money was 
offered sparingly and rates had an upward tendency.

wholesale liquidation of margined accounts in 
brokers' offices, of course, tended to keep call loan 

The Saturday statement showed the 
liavc added to their

are
Montreal and Toronto have had theirTrue,

troubles in the two weeks just ended ; hut the finan
ciers of other centres have not by any means been 
able to give an undivided attention to the course of 
events in Canada. They have found it a diffu nil

check the demoralization that threatened clearing house institutions to

Thc-

ratcs down.

matter to
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... , .11 nOMINION NOTES AND THE CENTRAL GOLDreserve strength. In case of all members the loans reserve.
decreased $10,912,000; ca<h increased $400,000; and , ......
urnlus reserve increased $2,780,000. And in ca-e In the London Hunkers Maifastne. Mr 11. M. . 
url ' . , , Kckardt writer that tlu* establishment of the central,,f the banks alone the loan contraction amounted H ^ ||UTl< wit)l the approval of the bankers

to $7,819,000, the cash gain to $570,000, and the gain (d ap conservative financiers. It should be
in surplus to $2,377,000. Surplus reserve of banks nutl.,|, he says, that the requirement for lodging gold 
and trust companies stands at $29.1)88,000, and that or Dominion notes does not o|ien the way for any 
of the banks alone at $29,272,000 This surplus is inflation of the Dominion note issues, since all issues 

' . . , .. , , ,Dominion notes in excess of $3o,ixx),ixx> must Ik-lowly reaching respectable dimensions and when ., d|)||ar f„r dol1ar
the sentiment of the Wall Street market undergoes With reference to the Dominion note issues, con- 
a decided change it will provide a satisfactory bads tjnucs Mr. Eckardt. lion. Mr. White, the Finance 
for expansion of the loans. Minister, made a statement, when introducing his

hank bill, which has received the heartiest approval 
Minnesota Katk C ask. ajj w|10 wjs|, lo see the Dominion issues safe

The Minnesota rate case was easily the central guarded against profxisals to convert them into fiat 
item of the week’s news. In the street it had been money. Mr. White |x>inted out that of the $115.- 
confidenUy expected that the Supreme Court would <xxi.«x, Dominion notes «“‘«JaiiJing. ^‘ween $75.-
dccide in favor of the Hill railroads—but such was a^hm’-'the banks used them in pre-
not the case. The railroads are condemned to pay fcrencc tll g,,|,| because they were more convenient. 
$3,000,000. overcharges made since the Minnesota -|’hjs banking )x>licy—of bringing in gold from New 
law was passed. The right of the State legislature York and exchanging it for large Dominion notes 
to fix the maximum rates complained of is confirmed negotiable only between banks entailedI u;x>n the

. 1 . .1. Government the expense «incl risk ot storing «nu
by the Court; but it is stated that Congress as rt,ing from $70,000,000 to $80,000,ax> gold. And
1 lower to enact legislation which will supersede or t,K. Mjnjstcr saj,[ that, at the proper time, the banks 
override the State legislation. On the question of 
the confiscatory nature of the Minnesota rates the 
Supreme Court held that the Hill roads had not 
proved that the rates were confiscatory. They have, 
however, the right to try again.

A State of Confusion.
It bad been hoped that the decision when given 

would clear up the situation and establish the power 
of the federal Interstate Commerce' Commission as 
against the 48 State railroad commissions. Hut the 
whole question is thrown open and much confusion 
is expected to prevail until Congress passes the 
necessary legislation to provide for some uniformity 
of conditions and laws. As at present each one of 
the 48 State commissions can fix rates to suit itself, 
so long as they are not proved confiscatory, and tin- 
result promises to be jhaos. Taken in conjunction 
with the unwholesome activity of the new attorney 
general in assaulting big business, the event has 
naturally proved very unsettling for the investment 
public in the United States and abroad.

would be required to reimburse the public treasury 
for its cx]H-nse in this matter.

Dance* of Fiat Money.
Presumably, continues the writer, that will he 

brought about through amending the Dominion Note 
Act. The banks already pay for the plates and cost 
of printing of tin; special Dominion notes for banks 
only. If they are required also to pay the cost of 
storing and guarding the gold held as reserve against 
die notes, there cannot well lie any question of the 
Dominion appropriating a part of this reserve for 
its own purposes, and decreeing that this |x>rtiou of 
its issues shall be covered by only 25 per cent, in gold, 
instead of dollar for dollar. The Toronto Globe. 
and several other papers with influence, have been 
urging the Government along that dangerous road. 
They argue that the gold reserve is needlessly large, 
and that $1,000,000 or $2,000,000 a year interest 
could be saved by taking a part of it and spending it

A Vossiiii.i: Dkvki.oi-mknt.
Some bankers think, observes Mr. Eckardt, that 

when the new gold reserve is in good working order, 
lepartment may be added in which the trustees will 

receive deposits of gold and deliver in exchange 
negotiable demand receipts suitable for use in pay
ing differences at the clearing houses and for ca ll 

If that development occurs, then,

a 1

FIREMAN'S FUND ENTERS CANADIAN FIELD.

The Fireman's Fund Insurance Company has en
tered the Canadian field. Mr. A. K. Simpson, East
ern manager of the Company, recently visited Mont
real, where be appointed Messrs. Robert I lamp-on 
X Son, Limited, as agents, and Toronto, where 
Messrs. Geo. McMurrich & Sons received a similar 
apixiintment.

The Fireman's Fund is now celebrating its fiftieth 
anniversary. After going through the ordeal of tin- 
great fire in its home city. San Francisco, it now 
stands higher than ever. The Company's capit il is 
$1,500,000; total assets, $<),2*18,924 and surplus over 
capital and all liabilities $3,104.731.

reserve purposes, 
of course, the banks would use these instruments in
stead of the Dominion notes; and the Dominion note 
circulation would contract to the extent of sevenli 
or eighty millions the trustees taking over the gold 
in the public treasury representing that portion of 
the Dominion issues.

Simply because a man lias a lire insurance |xilicy 
he should not relax bis vigilance in tin matter of lire 
prevention, because every step be lakes to prevent 
a fire aids in the reduction of the ro t of insurance.

Michigan Insurance Commissioner.
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Capital Paid up |l 1,660,000
Assets $180.000.000

„ MONTREAL.

The Dominion Bank
81* EDMUND B OSLER. M.P.. Pr«U«l 

W D MATTHBWa.V,...P~.U.-
c. A BOCERT. General Haaa$cr 

Capital Paid Up
Reeerve Fund 
Total Aeeete :

Reserves $11,000,000

. : $ 5.000.000 
6.000.000 

: 76.000.000

:
head orricE

:THROUGHOUT CANADA305 BRANCHES
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NEW YORK.
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rreilitnl at Inghra

savings
department
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AMERICAN INDEBTEDNESS TO EUROPE.
Billion An-CONGESTION IN NEW SECURITIES.

6820,000,000 > Bilker Estimate» It »» a
which It Grow».

\n interesting discussion regarding the annual fore- 
ion indebtedness of the Vnited States now going onVSSSi I   n » «;
dress recently made hv Joseph 1. lull •

ss. .«*« tas
'!"■ *‘’î,Æ3ïî“ ï«id-,«...«..»...»

-’kSVæ Üï«m§êmm

even though only «-.r a year r „h„uld he no

sslëis

New Tark
■aally—It»*» fromGreat Brltala eaa Supply

Sccurltl». rire Menthe le.uee
Under-

While
Tear fer New 
hare Amounted to
writers will Call a
Tint the amount of new capital which (.real 

llritain can provide for new secunt.e (apart rmit 
the capital needed for buddings and private uur 
prises ) is alKiut £220,000.000 a year is stated by the 
I on,Ion Statist, which adds that as the amount of 

securities placed in five months this jw 
Item nearly £150.000.000. no surprise need ae ft It that 
underwriters have begun to call .1 halt.

C150.000,000—Hence 
Halt Till October.

has
new

A Halt Till October.
In recent tears, continues the Statist, the amount 

,,f new capital annually subscribed in tins country hat 
somewhat exceeded £200.000.000. he >n isirip i" 
have hv no means been regularly spread over the 
various parts of each year. Sometimes the amounts 
placed in the earls part of the year have been argt. 
at other times they have been small during that 
period On some occasions the subscriptions art 
heaviest in the last quarter. Last year the toU -.i t 
script ions reached £211.000.000 for the star t 
which about one half was raised in the first by. 
months. In the period to the end of May of dus 
year the subscriptions have been nearly £l50,<xx.<xxi, 
"in comparison with f104.txx1.tx10 last year and 11 •
(XX)otxi in 1011. In considering the amount of cap
ital'placed in the five months just ended we must not 
forget that the subscriptions in the last five months 
of KU3 were abnormally small, amounting to only 
£ so 000 000. and that the instalments on loans plated 
last'°vear which had he paid in the eaHy part of 
the present year were unusually light. Mill when 
all the circumstances are taken into account, it 1 
obvious that the issues of new securities are heav.tr 
and faster than can he easily absorbed, and it is prob
able that after the end of June a halt will he called 
until October in order that the accumulations of 
securities in the hands of the underwriters may he 
disposed of.

basis of credit.
Debit Grows.How THE

Whenever we consider the strategic po-ition of 
,he United States financially in its relations with 
T .I Mr Talbert continued, there i' «"tSLTSkîi

amount so tha our trade balance not only is wiped 
iThut'as much more in gold “-ftu

0111 'of' im Ills" win el 1 àrê m>T included in the statement

irtnzsapsfâ&i
......... ...

insurance and of many similar items.

Destination of Capital.
In May, 1913, the new issues have reached the 

large total of about £38,500,000, in comparison with 
£211.000.000 in May last year and £24.000,000 in May. 

Of the £ 38,500,000 subscribed for this month 
than £17,000,000 has been for Government 

for Brazil and
1911.
no less I
loans, consisting of £10,670,000 
£6,(175,000 for China. An exceptionally large 
amount of capital has been asked for by miscell. n- 

undertakings of various kinds and «lescriptions^ 
e destination of the capital subscribed in May 

the first five months of 1912 is shown in trie

May

Possible Drain on Gold Reserves.

has a call uix.n tis for that amount. K''r'’^r’‘‘( ',en-

trSJSSA’ZSA* « ......... 1
'„"5'r“î,S l,.r Bum,.,,,. ... 
securities than to withdraw our gold 11 > 
elearlv their enormous absorptive 1 opacity Sd'securities. 1, also shows that m or,U;r > l^e 
themselves in a position to draw k';"l f " U 'ur.

if isnonlT.?ecSr?'lLt t£ sh.it,.................

buying them. This, as already explained ha- bee, 
done and buying has practically ce sc . If this 
attitude should be persisted in for any

eons
The 

and in 
following statement :

1912
E6.478.2IM

108,750
5,691,696

16,671.121

1913
. . £7,281.743 

78.500 
. . 2.973.692

... 28,120,158

£38.454.093 £28,949.715
F'lrat Five Month» 

1912.
£22.871.317 £25,021.776 

" 2,902.467 3.222.818
68.701.120 25,582,782

i 62.915.646 60.390.252

£147,390.460 £104.817.628

United Kingdom................
India and Ceylon...............
British Colonies................
Foreign Countries. . .

Total. . .
1913

United Kingdom................
India and Ceylon................
British Colonies................
Foreign Countries. . . .

Total.......................

msiderahle

4
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SSs Royal Trust Co.
TRANSPORTATION BUILDING, • *^TREAL

*i’,ooolooo

National Trust Co
$1,500,000 

. 1,400,000

•1

LIMITED
Capital Fully Paid 
Reserve FundCAPITAL 

BESEBVE - BOARD or DIRECTOR* :
It. Heft. Lord Strftthee»» »•< *«««* ®XJUi ’

H. V. Meredith, V,«-Preudeftt.Acta as esecutor and trustee under will. 
Administers real estate.
Allows interest on savings deposits. ' MST.®HlH II. MONTAOV Al.leAN 

II. K. ANUDI
a! “‘hVa’ohii.i.i. k.c.v.o.
S,M^ „,K.C.N.O. Si*. tiSiSo’v*- House, U.O.M.OMONTREAL DIRECTORS

II. It. XVai.kkh,
Wm. MvMaktkk,
II. .1. Kiii.i.kk,

K. W. Moiaok, 
T. It Macavi.ay 
W. M. IIIKK». A. E. HOLT, Manager 

SAFETY DEPOSIT VAULTS:
Bank of Montreal Bid*., 109 St. James St., Montreal 
BRANCHES:

Olliers :

National Trust Bldg.
I S3 ST. JAMES STREET

ENTTjS,"‘rN-W-^
Vic ion*. Winnipeg

PERCIVAL MOLSON. Manager.

ifimtlrral Sritot (Enmpany
Incorporated 1089 > „ THE

$500,000.00
$300,000.00

CAPITAL
RESERVE CROWN TRUST COMPANY

ntaina Interesting end valuable 
ill be aent on application. 145 ST. JAMES STREET, MONTREALOur Booklet on Wills co 

information. It wi

DIRECTORS
H. S. Hell, Présidial H#». M. Cerry 
loll. Archer, Vk«-Pres. Hoa. 0. Daedurand 
Sir W. M. Aitkca, R. P. Cea. E. Dremmend 
J. E. Aldred 
A. J. Brew a. l.C.
Payette 6raw a 
Gee. Caverhill

Trust Company SsrvloaHugh Pslfts 
L. L. Pease 
James Redmsad 
F. W. Hais 
Hoa. W. a.Ross, H.C. 

Wm. Melson Mscyhersoa A. Haig Sims 
C. E. Neill

Thin Company offers prompt, efficient 
service In oonneetlon with 

coming within the scope of a
end courteous 
any matters 
conservative trust company business.
enquiries are cordially invited

T. J. Drummond 
F. P. Jones

MANAGERV. J. HUGHES.
142 ’fftotre Dame Street, t!U.

The Trust and Loan Co.
Dominion Trust 

Company
Head Office - VANCOUVER, B.C.

OF CÂKJPA
. $14,600,000 

2,920,00O 
1,499,990 

413,600

Capital Subscribed, 
Pald-ap Capital.
Reserve Feed.
Special Reserve Feed

inssYu île a ^ v a LU «s

30 St. James St., MontrealBRANCHES:
Victoria, B.C. Nanai 

Calgary, Alta.
I mo. B.C. New 
Winnipeg. Man. 

Regina. Sash. 
Antwerp, Belgium

Vancouver. B.C. 
Westminster. B.C. 
Montreal, Qua.

London, England

- $2.100.(MM) 
• $2.000.000 
. $ NOO.OOO

Subs, rlheil Capital 
Paid-up Capital •
Rrwervr

Act. a» executor, trustee, guardian, transfer agent, 
for bond holders, agent for the investment of

PRUDENTIAL TRUST COMPANY
LIMITED

SifehfTreat* fee IwOeUm
Trsaafer Ifost â Befiitrsr

IntitN 
tieaNlss

niai omet
I ST. JOHN 

STREET 
MONTREAL.
B. HAL. BROWN, President and Gen. Manager.

Daptalt VmN
fund» and in all other trust capaeitiea.

Loans money for client» on !ir»t mortgage» on im
proved real estate in amounts not exceeding 50 4 of con
servative valuations, netting the investor (>'t to 7 11. 
Deals in Municipal and industrial debenture#.

EBS
teitodUa

MelsuVeUr 
UgaMaUr

Reel KeUW arJ Ishersic# topartaoato
ItiMuranrr of every k md placed 
at lowest poteihle ratre.

ferai tKeyliMBlIy
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V Idevelopments.

marine insurance
• , it is only to be expected that we shall witness 

1’cr, ia|ly increasing -Irain upon our go d reserve. 
The JSlent may "be checked or a «
‘ of credit; hut not permanently, if the circuin
stances described shall continue.

x recent article in the Lon,Ion Economist regard- 
in marine insurance contains some 

It is pointed out that the 
marine insurance has been more 

marine

a g ing developments 
interesting suggestions.

tendency infor fire offices to control at least one
affair either by direct all

ot shares, and the 
marine companies 

smaller.

recent 
and moreloans to municipalities. company as a subsidiary 
sorption or by the acquisition 
number of absolutely independen

is
ÿtÜLVSVm " **«•■* “
i.rospect of employing capital . .
marine market, and are l'ri>jr<l ’ , Economist,
ness for its own sake, probably, says,,the ^
the governing motive now. asf ,n

f',r Tines, Wnuigh £ *« of^e manue

• > any "SS length, will be to make mar, 
business a feeding department, mana vd by. I 
directors with one eye on the hre an a,c 
l.ranrhes If a marine account bring, fre.ti pone) 
hoîdet to the fire managers it will --corJ-

S T* 'big'composite^office would probably be 
coni o see its ma'rine policies simply paying t nr 

if the secondary effect were to swell the |.rc 
income in other directions.

.X Svra.KSTioN oe Retaliation.

BANKS'
In a review of Canadian banking in 1012.

,r,Puted to the London Hunkers' Al agrume, 
minted out by Mr. H. M. P. Eckardt, that the hr.. 
Lf of IQI2 the dc|xisits increased very rapidly in 
deed largely owing to heavy issues of new security, 
in LndSn Remittance of proceeds of these new 
i-mes to Canada served to swell the deposits of tin 
tanks quite materially. Altogether the increase of 
dCK.sits in the June half was $80,000000. as again.
, loan expansion of $74.000,000. From Jum „ 
'December the increase of deposits was but •

while the loan expansion amounted to $33.001. 
mo In this half the movement of Canadian cor
onation. to float bonds and debentures in amdon 
. „ held up bv the unsettlement consequent upon th, 
outbreak of the Balkan war. Those nmiiicipahtie' 
which had entered upon extensive plans for nuprov 
ments, etc., were obliged to request their baiUr.

loans; and a nuiuhcr of industrial 
in the same position.

con
it is

otx>,

generalfor temporary 
companies were

new
underwriting room

Extent of Municipal Loans.
Some of the more important municipalities, con

tinues Mr. Eckardt. have temporary loan, from the 
banks ranging from $500,000 up to $->,500.000. in 
the aggregate these loans must foot up to $30.000,0,10 
or more?and it is understood that the banking 1,1- 
.titutions have been putting pressure upon the various 
cities and towns to induce them to offer higher rates 

debentures, with the object of making 
attractive to the investment public

of interest on Oilthem more
both sides of the Atlantic. .

The difficulties which they have encountered m
financing their requirements during the second half .. ,.

sÆ ïBs.ï. ï?Æ
Canadian municipal councils. These real estate ; ,hc inlpffiSe of hard tunes Lloyd s underwriters uv 
agents have in many cases committed the municipal- „n,|crstandings among themselves and become
in to expenditure, for sewerage, waterworks, etc.. . (|l ,.iriff. am| agreements,
winch, while unnecessary, promised to enhance the .„ ,|,e Economist, "the insurance companies
value of building lots or sub-divided property 1» , j k * jt Wllnh their while to push for marine busv
which they were interested. , as an adjunct to their other departments, he

existing marine market will find competition, grow ng 
steadily more severe-and if. on the other hand, the

Information gained by The Chronicle this week goes I tl"m'?mrilt,Vl^ Tu.k'of' cw cn'g^eatv^dilfivulU
to Show that the present ,>eriod of monetary strain ments, l ey w II . .Thus with a 'tied'

having no untoward effect upon the life companies. meeting ^ mivanies, the dice are loaded
Their new business is reported to be continuing upon market and le com3" and for this rea.....
an encouraging scale. However, the fact of tigh in favou o ^ f'|( ,ime have cause to realise
money is being brought home to the companies l.kiyc«' may ^ ^ an un(|crstanding among
through the large increase in applications for Hu> ! u!>‘ £, ,,a:ves jiave long felt the vnmpeti-
l„ans The general discovery by policyholders that uHlivuluals he ol s \liere the Lloyd's
birrowing upon policies is not only the easiest but tion^o Lloy I. ^ jn wjiie frMr all,| they would 
,il>o often the
i. comparalivelv modern, but there is no

îü’TSwafa.«-.**«■
that the loans on policies item of the life companies 
during the present year will show a.very large in

way
niitiin

life business flourishing.

cheapest method of raising ready cash market is free and growing _
' doubt that he fully justified in carrying

liordcr, and going’ for Lloyds marine ,hui
no one can s«i\ • tau

ipiKirtuiiity, and the final result

the war across the 
How

S^^^a^rXnge'iilthe'machinery

of marine insurance.crease.
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PERMANENT MORTGAGE CORPORATION
QUARTERLY DIVIDEND.

„ Dividend of TWO end ONK-II AI.K l'KH CENT, fur the current

CANADA
Notice I» licrcliy given tlnti 

(|iinrter, lieing nt the rate of
TEN PER CENT PER ANNUM

t'<ir|K)ration, Inis liccn deelared, and that the name will be
the |>aiil-u|i t a|>ilal Ntia-k of thin 

|iay»l)lv on iiii'l aflvr
Oil

WEDNESDAY. THE SECOND DAY OF JULY
Shareholder» of reta.nl at the clone of hualneea on the fourteenth day of June.

By order of the Board,
GEO. H. SMITH, Secretary.

next, to

Toronto, May 2Hth., BMX

HUW.N HANaON ^ H»"8°N

Hanson Brothers
London * Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Government, Municipal, Reliwe, en. Industriel Ben., 
en. Seouriliee BOUGHT en. SOLD.

suitable for Ineursnoe Cemaemee sue
Tree, E.t.t.MXr.^^»^ w-j

CABLK ADUKHSS. HANSON, MONTREAL

HoeB«hk.Cw

KinTORONTO àt WesHeed
Office Seven Offices in Toronto.

Investments
Collections made to any point in Canada where 

there ie a branch o! a Chartered Bank.

British and Foreign Correspondents in all ihe 
principal cities of the world________

W. GRAHAM BROWNE & CO. 
Dealers in Bonds

JAMES MASON, General Manager

- MontrealCAILE ADDRESS "RVKERT " 222 St. James StreetE. G. RYKERT & COMPANY 
Stocks Bonds and Investments

22 St. John Street,
MONTREAL.

Telephone Mein 2540

ROBERT MILLER & CO.
CHARTERED AC COUNT ANTSCommerclaljmd^.unlctpa^Auditaan^InywtlgaUon.

Quebec Bank Building
British Amsricin Bink Bets Co., Ltd.

MONTREALHes. Otites: WIU1WÎ0U HAUT. OTTAWA, CA.AQA

isasssrasss
end ell IXKumruii of • Monetary velue .

The work eaecuted bv thia Company is accepted by the
LONDON. NEW YORK. BOSTON en. ether Sleek Eiekeefee 

Branch Offices:
9 Blcury Street, Montreal 

Traders' Bank Building, Toronto
P. S. ROSS & SONS
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ROYAL INSURANCE COMPANY LIMITED.
Fund of $16,060,000. a total of $28.970.501, equal toYear by year the Royal Insurance Company 

majestically onward, "achieving new fame, greater 145 p.c. of the premiums of 1912. It is a position 
power, a wider circle of influence. Directed by a of very great strength, 
management that has always happily combined As usual, we show in the following table the
ability and discretion, the Royal long since attained Royal’s net premiums, net losses and loss ratio since 
the goal of all fire offices—a position where its great the opening of the present century. It will be readily 
wealth and ample resources make it practically in- seen that since 1901 the fire premiums of the Coin- 
vulnerable. The record of this great Company in- pany have increased by nearly 64 per cent., while the 
dudes successful encounters with exceptional ex- normal experience has been such as to allow the 
periences—disasters of the first magnitude—that building up of reserves of such substantial character 
have well proved its strength. It is only necessary as to permit conflagrations to be met with equanimity, 

again to recall the incidence of the San Francisco 
disaster to provide conclusive evidence of this fact.
Following that disaster, the Royal paid out in losses 
no less a sum than $(1,250,000. In the four follow
ing years, it restored the ratio of its reserve to the 1905. . .
level at which it stood prior to that disaster while it 1 • •
also wi[)ed out the draft upon floating funds which 190s. . .
the payment of losses entailed. Since then, in 1911 J®®®- • •
and again last year, the position of the Company has i9n'
been yet further strengthened. With total assets at 19.1’aUlmore aml Toronto conflagration,, 

the present time of nearly $103,000,000 and a pre- tSan Francisco conflagration, 
mium income of over $31,000,000, all indications 
point to continued success and prosperity, a natural

moves

Net Fire 
Premiums.

. .$12,213,000 $7,225,000
7.038,000 
6,749,000 
8,443,000
6,700,000

Net IjOhh. I,ohh Ratio.
501901. . .

1902. . .
1903. . .

62.3 
48.8 
58 *

. . . 13,448,000 

. . . 13,862,000 

. . . 14.578.000 
. . . 14,863,000

. . 16,699,000 13,145.000
8,669,000 
9.439,000 
9,026,000 
9.369,000

1904 45
78.8t
47 9. . . . 17.860,000

, . . . 17.975.000
. . . . 18.436.000
. . . . 18,956,000

. . . 19.240,000 10,240.000

. . . 19,991,000 10,132.000

52.5
48.9
49.4
53.2
60.7

The Life Department.
It is truly said of the Royal's life department, that 

extension of the vast operations and a steady increase I . its pcrformam.c, the aim of the Royal
in wealth and resources year by year. rcgard ,(> its |ifc department has been to maintain

such an impregnable position that the assured might
its lionus

A Favorable Experience.
to rely almost as confidently upon 

results as upon die due payment of the original assur- 
’’ For no less than 45 years the Company has 

paid the same rate of profits on its participating con
tracts. Last year, the Royal issued new life policies 
for $8,759,985. Total premiums for the year, after 
deducting reassurances, amounted to $3,837-35/' anl* 

Again last year a new high record in the amount interest, less income tax to $1,89(1,527. Claims
of premiums received was achieved, and that, as the including bonus additions absorbed $3.459.523' H,c
Chairman pointed out at the recent annual meeting, life fund, which at the beginning of the year stood 
without any forcing or strain. The advance of some at $48,018,015 was increased at its close to $49,514.-
$750,000 represents a purely natural development, qXq.
and brings the Company to a point where its fire 1 
premium income is practically $20,000,000 a year.
Hie loss experience of the year was favorable, the 
claims of $10,132,172, equal to 50.7 per cent, of the 
premiums being actually as well as relatively lighter

The following is a comparison of the Company's 
fire business for 1912 with that of 1911:—

1912.

c< nnc

1911. ance.
Premiums after deduction of 

reinsurances. . .
Net laisses.......................
Ratio of Losses to Premiums 
Fire Fund at end of year. . 16,069,000.00

. . .$19,991,336.75 $19.240.264.20 
. . . 10,132.172.65 10,240,226.97

507 63.2
14,600,000.00

The Royal in Canada.

The Royal entered the Canadian field so long ago 
as 1851 and occupies in the insurance activities of 
the Dominion that prominent position which is com- 

........ , . , inensurate with its ample resources and great
than the satisfactory experience of 19.1, and much „i. „s Cana(|ian manager, Mr. William Mac-
below the Company s average during its entire career. ; k a * d assistan, mallager. Mr. |. 11. I.abelle, are 
It is interesting to note that since its organisation, wj1.known throughout the Ik,minion, and under their 
during the 67', years from June 1845, to Decemlx-r, b| direction a largl. an,| increasing fire business 
"112, the Royal has paid out in lire kisses an enomi- ■ transacte(l in an ,)arls cf the country. The Royal’s 
ous sum aggregating almost $240,000,000. ]lf„ department, of which Mr. R. A. Mannings, of

Montreal, is secretary, also shows steady expansion 
in its Canadian business. The magnificent position 

After meeting all losses and expenses of the year, occupied by the Royal and the skill of the Canadian 
the Royal returns a fire underwriting surplus for 1912 management are sound guarantees that with the ex- 
of $2,551,070. Of this surplus, $1,460,000 is trails- pansion of the underwriting field throughout the 
ferred to the Fire Fund, raising that fund to $16,- Dominion, the Royal’s Canadian interests will grow 
060,000. Resides this Fire Fund, there is available 1 year by year, becoming an increasing!> inqicirtant 
to meet the obligations of the Royal's fire depart- factor in the progress of this great Company, on 
ment, a reserve fund of $7,78(1,667 anil a profit and whose future development he would lie a l*dd man 
loss balance of $5,132,854, making with the F’ire who would set limitations.

Immense Resources.

Z"

S3
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capitol, $10,000,000

Deposited with
Branch. Bead Office. GuardianCanadian e. M. LAMBEBT, ManMW. 

BERTRAM E. HABDS,
Assistant Manager.
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fire INSURANCE IN QUEBEC, 1012.

Following the issue of the summary report for 
1912 of the Province of Quebec's Insurance Depart
ment, we publish this week an analysis of the last 
year’s operations of the fire insurance organisations 
which carry on business under the aegis of the prov
incial department. This analysis is in the same form 
as that respecting the operations of the Ontario fire 

npanies which appeared in our issue of April 6. 
There is a considerable difference in the scale of the 
operations of the companies under provincial juris
diction in the two provinces. The Ontario com
panies reported for 1912 assets of over $13,400,000, 
a premium income for the year of above $2,000,000 
and risks of practically $476,000,000. Whereas, the 
Quebec figures show assets of $3,200,000; a premium 
income last year of $1-71,000 and risks of 88^ mil
lions. This contrast is perhaps to be acounted for 
by the fact that the thickly-settled parts of 
Ontario,” with a multitude of large villages and small 
towns offer a considerably more favorable field for 
the propogation of the mutual insurance idea than 
less thickly populated province of Quebec. As a 
result of favoring conditions atul discretion in direc
tion, several of the cash mutual companies in the 
adjoining province have attained in their own field 
quite an important position.

In Quebec, the business of the provincial companies 
is fairly evenly divided between the four classes of 
them, the joint stock companies, the cash mutuals and 

mutuals, and the municipality and parish 
fewer than 97 in

Cl •!

“old

purely
mutuals, of which last there are 
the province. Of these organisations, the most en

cash mutuals,, the

no

portant individually are the two 
Missisquoi and Rouvillc and the Stanstcad and Sher
brooke. Both these companies have been established 

and include large holdings of high-class 
For reasons which

many years
securities among their assets, 
will be familiar, there has been during recent years 
a notable recession in the business of the purely- 
mutual companies, and although since I9*°> 
business has been on the up-grade again, their risks at 
December 31 last were considerably less than one-half 
of the amount reported in August, 1908. < >f ad
mitted assets amounting to $1,13/.497 reported by the 

purely mutual companies, $-/) 1,240 were unassess- 
The tangible assets of $146.257 are off set

ago,

ten
eil notes.
by liabilities of $88,319. Compared with a year 
this is an improved position, for while the assets 
reported arc some $15,000 lower than a year ago, 
liabilities have been reduced $27,000.

The four joint stock fire companies operating
to have foundunder provincial auspices do not 

1912 a very favorable year. - 
losses paid to premiums received of over (14 per cent, 
and the high expense ratio of 43 per cent, suggests 
anything but prosperity. Only one of them had a 
loss ratio on the basis stated of under 50 per cent.

seem
A combined ratio of
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HEAD OFFICE - TORONTO
MONTREAL BRANCH. Th.-.. F. PaW».

QUEBEC BRANCH Jîjt.wirj. t..U.-t »••••<•'>■

*..........

ONTARIO AND NORTH WEST BRANCH
• Richmond Street. t«»t. TORONTO

PROVINCE OF QUEBEC BRANCH
||4 St. Janie. St.. Cor. St. John St.. MONTREAL

The Yorkshire Insurance Co., Limited
of YORK ENGLAND. established mm.

ASSETS. $13.000,000

3BBB®Ssiïï=
Public Li.lnlitj. Piste i.U»^ aisSosm Iwlit Etc 0. I Botwirth, Ess. Alii. L WscLlorll, lH

CANADIAN DlimOM.-Mss. C. J. DsRtrtl EMIR^I**•«■'
Canadian Manager, P. M. WICKHAM, Montreal.

FOUNDED 17SS.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA. PA.

CAo

WESTERN CAPITAL, . 14.000.000.00
SURPLUS TO POLICY HOLDERS .

159.000,000.00
ASSETS
LOSSES PAID EXCEED 

ROBERT MAMPSON & SON, LIMITED
MONTREAL

Assurance Company
Incorporated in 1851. GENERAL AGENTS FOR CANADA.

$3,000.000.00assets over
LONDON MUTUAL 

FIRE INSURANCE CO.LOSSES paid since or|animlloo el Coa- 
. over S56.000.000petty TORONTOHEAD OFFICE

ESTABLISHED 1859
DlitECTOBS

Alien ornate 3lil 1912 • • t LOI 2,673.58
Uitllltlei omatir 31*1, 1912 • • $368,33L8j

DMiater 31 it, 1912 $644,338.77 
.$1,031,161.17

W. I. BROCK, VwPrmdtit.Hm. CEO. A. COX. PrroJtet.
W. B. NEIILE. *...*1.1 B,rector.

Z. A. LASH. i.C_ LLD.
E. V. COX 
CEO. A. BORROW 
FREDERIC IUCH0LLS [C.V.O. 
COL. SIB HENRY H. PELUTT. 
E. I. WOOD

SURPLUS II
SMiritY lu PilliY Hilda* • •

F. D. WILLIAMS,
Menaeing Director

IOIT. BICKEIDIRE, H P. 
D. I. HANNA 
JOHN HOSKIN. K.C., LLD 
ALEX. LAUD 
AOCOSm HYE1S 
JAMES 1ER* OSBORNE Fire Insurance Expiration Books 50c. & $2.00 
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of the fire; the company will pay double
>f thiselimination of ACCIDENT FRILL !■."

Rfcoiiniiendattone by Committee of Internettonel 
Association—Agreement by tbe Companies Still 
Donbtful.

recommendations of the standing committee 
of the Accident and Health section of the Interna
tional Association of Casualty and Surety Under
writer- regarding the elimination of frills m acci
dent policies, and therefore, the standardisation of 
tl,,. policies have now been formulated, and arc sum
marised below. It is said that this problem has now 
'i somewhat better chance of solution than before. 
Rut it is still doubtful whether all the companies con- 
vented will agree to the proposals. “If under the 
circumstances," remarks the Boston .Standard, m 
commenting n|x>n this subject, "it should again be 
found impossible to secure concerted action m the 
matter, it would appear hopeless to make any fur
ther attempt in this direction."

T111: Committee's Recommendations.
I. That no policy be issued without signed applica-

the1'amount otherwise payable under part

** s'C't1ic use of the words “external and violent" in 
connection with the phrase "accidental means 1.1 the
insuring clause of the policy.

„ The adoption of a clause excluding ItodiU 
juries which shall result directly or indirectly from 
the bites or stings of insects, or ^1'»*,™ 
from disease in any form; or any bodily injury, fatal 
or non-fatal, sustained by the insured while par 
ticipating or in consequence of having participated

m Thc* adoption of a clause providing special 111- 
dv,unity for certain automobile, motorcycle, and 
motorboat accidents as follows: f such n.|unc,
mist-lined by the insured while driving or 1 ranking 
in automobile, motorcvcle or gasoline motorboat the 
company will pay only one-half of the amount other
wise payable under part------ of the policy.

in-The

Acet’MVLATION BENEFIT Cî.AVSh.
,, The adoption -»f an accumulation benefit as fol

lows': Commencing with the second year "f l > 
insurance, S per cent, shall be added annually Jo the 
principal sunt of the first year until "'vh ..dd,t„.,o 
-hall amount to 50 per cent., and theneeforth s. l ig 
a- tliis policy shall be maintained in force, the in ur- 
anee will be for the original principal sum, plus the 
accumulations.

And hereafter no .. .. ,
above accumulations either by ruler, indorsement 
the issuance of a policy giving the aeuii,illations 
full with or without an additional premium.

,2 It is also unanimously agreed that no 
of accident insurance should be issued during the 
war 1014 giving greater benefits or introducing into 
accident |x.licivs features providing benefits not con
tained in policies that are now proposed to he issued 
even for an additional premium.

it. That companies shall be privileged to give ful 
for automobile accidents for an additional 

less than $2 for each $1,000 prin-

tion.2. That children's insurance be eliminated.
1 That beneficiary insurance be eliminated.
4. That no specific mention be made in any con

tract of tbe payment of loss by reason of sunstroke, 
freezing, gas or poison. . , . .

- Death dismemberment and loss of sight single 
indemnity. That the payments for death, dismem
berment and loss of sight be limited as follows: 
Life, principal sum; both hands, or both feet, or 
sight of both eyes, principal sum ; one hand and one 
foot, principal sum ; either hand or foot and sight of 

eve, principal sum ; either hand or foot or sight 
I of one eye, one-third principal sum. Loss shall 

mean, with regard to hands and feet, disnieinberiuc.it 
bv severance at or above wrist or ankle joints; with 

1 regard to eyes, entire and irrecoverable loss of sight.

substitute shall be offered for

|xihcy

one

Partial Indemnity. coverage
premium of not , , .
cipal sum, and $5 weekly indemnity, and that a prem
ium of not less than $1.20 |>er $l.<xx>, death and 
dismemberment >licies shall he charged.

The companies have been already asked to 
to the recommendations and to sign an agreement 
of willingness to adopt them.

6. Partial Indemnity—Single Indemnity .—Or, if 
such injuries independently and exclusively of all 
other causes, shall continuously partially disable the 
insured from the date of accident, or continuously 
partially disable him from the termination of a period 
of total loss of time, the company will pay, for not 
exceeding twenty-six consecutive weeks as follows:

(1) A weekly indemnity of one-half the rate for 
total loss of time during that portion of the period 
throughout which the insured suffers such total dis
ability of at least 50 per cent, of Ins business tune.

,2) A weekly indemnity of one-quarter the rate 
for total loss <>f time during that portion of the 
period for which the insured is not entitled to a 
benefit under the preceding clause, but throughout 
which he is disabled from performing one or more 
iniix.rtant daily duties pertaining to Ins occupation.

7. Double "Indemnity.—If such injuries are sus
tained (1) while a passenger in or on any railway 
passenger car or vessel licensed for the transportation 
of passengers, provided in either case by a common 
carrier and propelled by mechanical power (exclud
ing injuries sustained while getting on or off or being 
ujxui the step or steps of any railway or street railway 
car), (2) while a passenger in a passenger elevator 
(excluding elevators in mines), or are caused (3) by 
the burning of a building while the insured is therein, 
provided the insured was in the building at the com-

assent

AND LANCASHIRE LIFE.LONDON
LondonMr W. Aeneas Mackay, general manager

and General Assurance Asso-and Lancashire Life . , .
Limited, London, England, arrived in Mont- 

retd a few days ago, accompanied by Mr. Alex. 
Rj-sett, manager for Canada. I he latter gent email 

present on the occasion of the annual meeting 
held recently at the Head Office in London. Mr 
Mackay and Mr. Bissett will leave early next week 
for the West on a tour of inspection, and nil be 

from Montreal alx.ut three weeks. I lie busi 
of the Association in Canada is in a most pro< 

,utl.x,k for the future

dation,

was

absent 
ness l 
lierons
under the management of Mr. Bissett is very encour-

condition. and the

aging.
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PALATINECOMMERCIAL UNION
insurance company limited

of LONDON, England
ASSURANCE COMPANY LIMITED
of LONDON, EntfUnd

$500,000Capital Fully Paid

Fire Premiums 1912, Net 
Interest. Net .
Total Income • • •

Funds .............................

. $14,750,000 
1.475.000

Capital Fully Subscribed . 
Capital Paid Up 
Lite Fund, and Special Trust 

Funds,
Total Annual Income exceeds 
Total Funds exceed . .
Total Fire Losses Paid 
Deposit with Dominion Govern

ment ..............................

. $2,421,745
, . 127,350
. . $2,549,095

. . $4,000,000
. . 68.056,830

39,500.000
. 118,000,000 

155,780,550
$105,666Deposit with Dominion Gov nt

In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, vhose Funds exceed
$1 i5.ooo.ooo : •' •' ■' •' •' •' •

1,284,327

applications for agencies solicited
in UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch 1—

Commercial Union Building,
MONTREAL

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch

Commercial Union Building,
MONTREAL

J. McGREGOR.W. S. JOPLING.
Assistant Manafsr

J. McGREGOR.W. 3. JOPLING, ManagerMsne#srAssistant ManaSsr

ESTABLISHED ISOB

INSURANCE
OFFICE

Canadian Investment, OverSUN Intel Funds Emend
$8,000,000.00$100,700,258.00

FIRE AND LIFE,
North British and Mercantile

FOUNDED Â.D. I7IO.

Head Office t
Threadneedle Street • London, England 

The OMetl lawues Otltoe la Ike WwM
Sir,In mw Capital eed ell UaMIMw «wed!

$10,080,000

INSLIANCE COMPANY
DIRHCTOBS

A. Mscninsn, k.q . chairmen Cnss. V. Sien, Rag 
C. N. Moncsl. Kaa ws. HcMASTsa Bag.

Head Ollice lor the Dominion 1
80 St Fraaceis Xavier Street • MONTREAL.

Amenta In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.Canadian Branch t

IS Wellington Street East, Toronto, Ont. 
H.M. BLACKBURN, Hauler

ANGLO -AMERICANTill* Company commenced boni new in Cansds by 
demiting «JOÔ.OOO with the Dominion Government 
lor security ol Caiuuium Policy-holders.

FIRE INSURANCE COMPANY

Head Office, 61-68 Adelaide St. East, Torooto
E. E. A. DU VEDNET, K.C., President 

H. H. BECK, ManagerINSURANCE

Phœnlx of Hartford
Tks MOITREkl-CAIADACompany

I $11,404,034.10 
l 70,700,349.46

J. W. Tatley, ***■“««'•
MONTREAL.

FIRE INSURANCE COMPANYTotal Cash Assets 
Total Losses Paid ESTABLISHED ISAS.

u A. LAVAt l.su. "-*£*£*“'VùrÛHC.
Cor tt-.r.^maA^autniv.Head Office :

Aufiia.liana >•' Adaeeiee Invited.

M
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* Ithe figures for 1912 not being 
had increased to $22,900.-, tm.itrance FEATURES At the end of 19*1

preseict DAYtoÏdehcies. available, the policy loans

the policy contracts which has contract, and th,ey.no‘ q Is 0ur liberality in this 
, „ in -rent years has been most marked, ^ surrender of thepohcy. Is our 

taken place in recertyMact with its entire absence respcct altogether wise?
and the present d y . jts various non-for- Annum Dividend System.

Abolition of the

ability benefits, etc., presents q{ a ccntury ago. adoption of the annual dividend system was o ^

ipülü SssniisisSsssi =Sg=£feigmm=îM wmmm.SSAssr~«tsd%Kïbo,,d£.d«n, ïSjd&f»™r»“

of the protection which he had ‘bus pro- it in order to properly safe-guard
■ *The policyholder who can with- importa t nece y such an emergency, as

value of his policy will, under and ,he rate of dividend
be undoubtedly and unneces ’,[iat which prudence would justify will be

We can all perhaps cite Statutory limitations as to the amount of theS£» i =— m.y MJ S "« -g
unnecessary, but may be fraught with danger, me 
wise legislator will seek to encourage and not restrict 
the budding up of surplus reserves within all reason
able limits. The keenness of present day competi
tion will impel us in the opposite direction and xu 
lie sufficient to ensure that the accumulations are not 
excessive* It may not be by any means the company 
which is paying the highest scale of divideml- »htch 
will exDcricnce the greatest measure of strain. Un
toSô» « u-iM, «... » »■» "x”:in those somewhat lower down in order who ar 
straining their resources that they may equal or excel 

their competitors.

i

finir

The liberalizing of

1

of contract.

himupon
vided for them, 
draw the full reserve 
certain circumstances,
sarily tempted to do so.

which have come under our 
practice where a person holding several^''careful 
the same or different companies has, after caret 
enquiry,^decided to surrender the policy yielding the 
most favorable surrender value.

cases

Policy Loans.
The high cash value carries with it the accompany-

In the New York Department amounted to $190.
Æi » «* f!™- ?«, xs*

In 1912 the loans had increased to $525.5"9'00°' or. 
equal to ,5.2 per centum. In Canada at the md o 
tonr the policy loans amounted to $9,679,000, o 
lo6 per Centura of the amount of the policy reserve.

Confidence in the Future.
While the business to-day may present P‘°ble™ef™ 

careful and conservative consideration, >et 
good ground for high hope and confidence as to the

i
U
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The Employers’ Liability
Assurance Corporation Limited

11 OF LONDON, ENGLAND 11

Canadian
Government 

Deposit 1 1 1
111111

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

$128,200.00
STANDS FIRST 

In *• liberality #1 be Eel- 
lev Centred», In llnanela! 
strength, and In the liber
ality el *1 lees settlements

Most Liberal Policies Issuedi
Offices: MONTREAL, TORONTO

Mnnsi»a lor Canada. UBIFriN & WOODLAND. 
JOHN JENKINS, Fire Superintendent.

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Personal Accident, Slckneea, Plate-Class, Guarantee and Liability

Insurance.
Board of Director»:

Noils S. C. WOOD S. H. EWING Mon. N. CLRRN J. H. N. DOLG4LL JAMES M< GREGOR T. M. HUDSON

T. H. HUDSON, Massfir.

MONTREAL 
Merchant* Bank BuUdln*

WINNIPEGVANCOUVERTORONTO : 
Trader* Sank Building POUNDED 1*71

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee •»* Plate Glass Insurance
UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, ovsr

LIBIERAL POLICIES 

$11,260,000 
$46,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, Osnsrsl Manager lor Canada and Newfoundland.

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
IIS ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers* 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAfETY.

All Policies guaranteed by The Liverpool aad London and Globe Inauraece Co., Limited. 

ASSETS OVER FIFTY-SIX MILLION DOLLARS.
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Assurances in Force.
Of considerable interest is the statement of assur- 

nnces in force taken from the last valuation returns. 
A summary of the figures is as follows:—Ordinary 
companies, with profits, 2,522,989 policies1 in force 
for £675.226,506; without profits, 44.1.409 for £ 15. 
910,964; annuities, immediate, 49.040 for £2,521,8. , 
deferred. 26.905 for £512.817; industrial companies 
,s 475.381. for £353.109.702. W ith profit policies m 
ordinary companies showed an increase last year of 
81.404 for £19.432.247. and without profit policies an 
increase of 23,083 for £7,489,717.

future. The business is better and freer from per
nicious influences than it has been in the past The 
benefits to the policyholder have been greatly in
creased, and insurance orotection has been placed 
within the reach of many to whom it has hitherto 
been denied. Heretofore its chief care has been the 
protection of the widow and orphan, but to-day we 
see its strong right arm reaching out to assist by the 
application of educational and practical methods in 
the conservation and preservation of human life.

ASSURANCE IN THE UNITED KINGDOM.

Interesting total results of the life assurance and 
annuity business of the United Kingdom arc sum
marised by a London correspondent of the N. »•
Spectator, from the newly-issued blue book dealing 
with the business of 1912.

New Business.
The returns of the ordinary companies established 

within the United Kingdom are divided as between 
business within and without the United Kingdom
The number of new policies issued within was resolutlons proceed;— :dca js

for sums assured totalling £49.769,241, and Whereas your committee (\n<\ ‘ ,nlind
producing in single premiums £3^^245. and yearly j)CConii,ig more and more prevalent " 
renewal premiums of £.,983.241. Each item shows (hat frat,rn:ll societies are not organised as inere 
., decrease when compared with the previous year st.mor,cm organizations to furnish "
as follows: Number of policies. 2.478. sums assured ltcctkm but for the purpose of ^l!r' ^ jasUr.
£3,905,478, single premiums £7.780, and yearly re- protection to their members based \
"VThc 'business'Sof 'the°mdustrial companies establish- a'whereas' a great many societies organized on the 
ed within the United Kingdom is confined to the s0.callc(1 ,*,st-mortem plan or the nwtl.o1 of e 1
United Kingdom. The number of policies issued ; assessments only as needed, have resullearn t
was 7,907.177. assuring £76.506,272. In number the in^lvcncy of a great many fra”"‘l1 .^cent hold-
policies show a decrease of 257,677. hut no compan- in injury to hundreds of ,h^a''l \ f | .s-Areryrtf issnrs.;

rent cost collection organization for many uar». 

Misleading, Unsound and Unscientific. 
Whereas this system when applied to whole lift- 

insurance contracts is, in itself, misleading unso u 
and unscientific life insurance, resulting m untold 
injury brought about by lack of proper information, 
misinformation or even fraud; now, therefore, be 

Resolved, that it is the sense of the committee 1 at 
of the various state* to protect their 

such imiHjsitions and to provide by 
that all whole life contract* 

basis that

LIFE

COMMISSIONERS1 VIEWS OF FRATERNALS.

At a recent convention of the United States Insur
ma- Commissioners held at Chicago, an important 
series of resolutions was passed regarding combined 
•,e on on the subject of fraternal insurance. he 
resolutions pointed out that it is to be expected hat 
Akin in various ways will provide in the near future 
a uniform code in practical operation The
vision of fraternal societies in about 34 slates.

soil
Revenue Accounts.

established within the I 
fund at the be-

Of ordinary companies 
United Kingdom the life assurance 
ginning of the vear amounted to £348,209.716, and 
at the close to i359.775.2t6, showing an increase o 
£11 565.500. The premiums (new and renewal) on 
business within the United Kingdom were £26,471.- 
580, an increase of £607,260; and those on business
without came to £3.231.637. an increase of £101 553
The amounts received in respect of annuities both 
within and without the United Kingdonb show .1 t
decrease; the former producing £2-177j45 • statutory enactment
crease of £17450, while the alter issued by fraternal societies shall be
decrease of £303. Interest, less tax at *'3.670./- ). insurr the members of each society a 
shows the substantial increase of £503.8/2. t nder ,aintv ,|iat the obligations of the society to
the heading of increase in value of investments • ^ (hr hvnef|ciarv afR.r the death of the assured
£47.181 is returned, and under that of miscellaneous 1^. ^ (jf (hc (ace Qf the |*>licy as provided m
£210,720. . , the contract between a fraternal society and a mem-

lndustrial companies show premiums of *‘6.277. thereof, will be carried out, and be it further.
509, an increase of £570,295, and interest, less ta. , Reso|ved that statutory enactments should provide 
£1.716.870, an increase of £115.483. f n . necessary enlargement of charter powers for

Companies established out the United Kingdom falsification of membership within every society,
show, in respect of business within . Premiums, ^ fur,hrr ............................
£1,558,652; annuities (receipts), Resolved, that notice to each individual member

Balance Sheets. of every society shall be given as to such member-

life and annuity funds of £355.901,256; while in
dustrial companies have a capital of £2,515,950 ami 
funds of £52,462.502, the total life and annuity funds 
thus being £408,363,758.

r

011 a
rcasi ui-

it further
Resolved, that adequate rate 

to paid-up, surrender value and extended insurance
features.

classes shall be entitled
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SOLICITING INSOBANCE FOBBRITISH MO CANADIAN 
UNDERWRITERS THE MUTUAL LIFE

INSUBANCE COMPANY OF HEW YOBI 
IS ONE OF THE MOST LUCBAT1VE OF 

CALLINGS.
Of NORWICH, ENGLAND,

ISSUING POLICIES OP THE

Union Fire Insurance Society 
Limited, of NORWICH, ENGLAND.

THE DOMINION.

Norwich to atayt choose a Com
te stay WITH, and strong 

whole career;

In the business 
good enough lor you

with YOU, during your

Are you 
pany 
enough to stayAGENTS WANTED AT AU MINTS IN

Head Office for Caeada. TORONTO 
Head Office for Province of Quebec, MONTREAL

MacEWEN, Superintendent lor Quebec.

America, which began bust- 
la bigger, better and strong- 

and will be atm bigger,

The oldest Company In 
nets seventy years ago,

than ever before.er now 
better and stronger seventy years hence;
Not the Company which YOU must Introduce, but 
[he Company1 which Introduce. YOU wherever you go.

better selling polteles earn most
of commissions;

JOHN

whoseThe Company 
for you In the wayMOUNT ROYAL ASSURANCE COMPANY the Insured thewhich furnlsheeThe Company 
largest protection for his money.

St ,0*0.00#
MONTREAL

AUTNOAille CASUAL. 
HEAD OFFICE:

Vic» Hfcwdenl. J M Wil.onSrwtdssl. Hon M B Rntn.ill*
J. s. OLSSiaatT, Jr., Oefie'Bl saunas:*'

in Monlr«»l end Province oi Quebec.

Ansars, Aousess:MB TT.RMS TO PBODI CIRO

Rc,pon.it'In Ainsi, wenled George T. Dexter
taA VICE PRESIDENT

Union Mutual Life Insurance Co. New York, H.Y.34 Nassau Street
OI Portland Maine.

PBED. E. BICHABDS. President.
of Canadian Securities heldAccepted value 

by federal liovernmenl for protection of policy
holders, $1,206,876.

All policies Issued with Annual Dividends on 
payment of secand year’s annual premium.

Province of

THE LAW UNION & BOCK
inscrance^co^ Lg]|”®jjU>,,(f0j47,500,000.00" 

r.u^ïLi’M^T'-ïïïiVÀ^li.

CssUis. H,si Olfies .»*'UAmm 4 A,"‘

f.

Exceptional openlnR lor A dents, 
Quebec and Eastern Ontario.

ssss«3Z“T&. E* DICKSON 
C«»A<tiAn »■■■,"WALTER I. JOSEPH, Manager,

161 81. James Street, Montreal.
W. D Al

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

to our
at:
® oVoo -mUî

term, to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.
r,pr inhURANCE ONLY—ABSOLUTE SECURITYFIRE INSURANT* uiwt-r J. H. LÂBCLLE, Meet. Manager

WM. MACKAV. Manager.
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— INSURANCE IN GREAT BRITAIN I 

A FRANK CRITICISM.

A stronelv phrased editorial in the London Insur- 
A n„fj regarding the National Insurance Act

szzsx *Va sssrss
ments to the Act, ou , ‘ bv t|le mass of

BHFir—âEBi
compulsory insurance F - exticricnces at the

*^*5^5,718

EBB|=e;HS
535. SflUpi 1 «* '-"r,v

that all is not well.

COMPULSORY
INSURANCE IN CANADA, 101*.

Prellmlmary Report of Deport- 
A More Fororoblo Year than

FIRE
shown In 

ment of Inenrnnee—
FiffureB

1911. in receipt of a copy of 
of the Dominion Department 

At the

we areAs we go to press, 
the preliminary report
of Insurance covering the business of IQ'*- 
present, a few of the leading figures regarding he 
tire business of the year must suffice.. «Je exclusw 
statistics which are annually compiled b> T m. I n Run 

Government figures will follow in due
icle from the

The statistics now given would seem to show that 
for the fire companies as a whole, .912. was a slight-
lv more favorable year than 191 ' T1,cre was aRal" 

very large increase in the business transacted. 
Gross' risks taken by all companies during the >ear 
aggregated $2.374.*» .73* an increase approac ung 
$400,000,000 over the figures recorded for 1911. 
The totals in respect of the various classes of com
panies are as follows -.-Canadian, ^53.582.42». 
British, $,,.48,396.318; American and French com

panies, $572,282,988.
Results of 1912.

in brief the results achieved by
the various classes of companies last year:—

Canadian companies received net premm.m °f 
$5,063.409 and incurred net losses of $2,586.805. a 
ratio of 5t.o<) per cent. This compares
premiums of $4.727.'4I.
$2,509,377 and a ratio of 53 08 in 191'-

British companies received net premiums of $12, 
092,125 and incurred net losses of $6,151.121. a ratio 
of 50.87 p.c. This compares with net premiums of 
$11*205,694, net losses incurrc(1 of $6.°29.°35 and a

ratio of 53.80 in 1911.
American and other companies received net prem

iums of $6,038,984 and incurred net losses of $3.033.- 
This compares with net 
net losses incurred of

The following are
merit

Good Samamtanism.Compulsory
of the Exchequer," proceeds 

contemporary, ha . hitherto been wont ,0 in-

iiSSEEEEg
oHhosc who find themselves saddled with an addi
tional burden that their self-sacrifice is or the bene 

tllp:r fellows Certainly it must come as a ™ lc 
awakening to them .0 be told by the sponsor of be 
Insurance* Act that this measure, which he had pr 
viouslv led them to believe was to be of great . 
vantage to all, is merely intended to compel one t 
help another.

our
‘‘The Chancellorwith net 

losses incurred ofnet

ratio of 50.23 p.c.510, a
premiums of $4,642.42°.
$2,272.517, and a ratio of 48.95 m 19”-

The whole of the companies received net prem 
iums of $23.104.5-8. and incurred net losses ol 

-71 416 a ratio of 50-75 l'c- V compares 
with ^premiums of $20.575.255. net losses incurred 
of $108109211. and a ratio of 52.54 in 1911.

In the case of each class of companies, there is 
again a fall in the rate of premiums charged per 

cent, of risks taken.

The Canadian Railway Accident Insurance &vn- 
oanv of Montreal, has appointed Mr Robert Wes 
as assistant manager. The General Manager (Mr
John Emo), informs us that Mr. Welch » « 
twenty years’ practical experience the casual \ 
business' and lie will no doubt, prove valuable addi
tion to the executive staff of the Company.

* * * *

Mr. Alexander Mackey, general manager 
Law Union and Rock Insurance Company of ^ 
don is spending some time in the United Mates.

Not to People’s Likinr.
••Tint compulsory insurance is not to the liking of 

British 1 .copié," continues the Record, "is certain, and 
George affects to believe that the Act

of the

1

I

h

.= «
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Fin! IrtlMi Immmm CwM»I Dtabllsbod »■ ClM<lTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1*04

Phœnix Assurance Co. Ltd.

Of LONDON, ENGLAND. (Founded 17**)

LIFEFIRElec.r,.r.t«4 : l*M *78.500.000.00
425,000,000.00TOTAL RESOURCES, orer -

IN BOTH BRANCHE* Ap.l» «•

HEAD OFFICE : TORONTO
Old Reliable Progressive
Assets over * $2,000,000.00

Losses Mldslnce "«•"'^gooO,000.00

AGENTS WANTED
». MacU. Paterson, I Uanag»rs. 
j. B. Paterson, I
100 St. Francois Xavier St. ■ Montreal

ihhkchih*
M K BBIHk. \loo Pmldrat
w u
UKO.

Men fcl't I. let. F wildest 
HOBT. BIH 
B. W COl 
JOHN HO 
It. K. HANNA 
AIKX 1 AIK1*
1. a. I. ARM. K.O.. U. I>

Established 1864.

New York Underwriters
Agency.

A. 81 J. H. STODDART
100 William Street, NEW YORK

PROVINCIAL AGENTS.

MK1KLK 
A. MORHOW

auuvmtuh myrrh

iSHS^TT
K. R WOOII

KKKIHKK. M l*

•SKIN, K.C . U.,l>

REGISTERED
r. f. NARROW.w it Mfitir.

(Jtnoral Mamaia* S

EVANS A JOHNSON, Cenerel Ageats
: MONTREAL

. .. Hamlt.T(tN JoHW. WN. MoLSOR
ht, 1/iTr.Hamilton & Rohbst Y. hunts*

AhantoM. vtoiitreal.Qu*.
Toronto, WHIT* à CALSI*.

Ool.FR. IUMMOHH * NAÎITOM, M .|0h„, N.B.
Wltiiilpeg, Man Edmund T Hiooe,

Alfred .1. Bell. cbTiottetowu. P.K.I.
H*'"“à?« A sum. ltd . St. .lobn’t, Slid.

Ml RF

26 St. Sacrament Street :

/Norwich Union.
^ 7ÏRE /N SURANGE 
^ociety/Tmited

a •

JVorwich., fcngland

T. D. RICHARDSON, Supt. for Canada, TORONTO

V UNION
FIRE IISURAICE COMPMY, lisHoi

•*» •

r Head Office i PARIS, France. 
C.lsbli.hed IBIS

»-

,ic««ra;
FLATE GLASS 

. TORONTO 
MONTREAL

EMPLOYERS" LIABILITY Capital felly sebscribed $2,000,000.00
Net Premiems ia 1910 . . 4.681,840.00

Total Losses paid to 31st Dec., 1910 78,500,000.00
Canadian Branch i 

DAME ST. WEST, MONTREAL

Head Office for Canada 
Head Office for Province of Quebec,

Agents wanted for the Accident Branch.
JOHN MscEWEN Superintendent for Quebec

94 NOTRE
Manager lor Caaada iFire Insurance Expiration Books, 50c. & $2.00 

THE CHRONICLE, - MONTREAL
MAURICE FERRAND

fire insurance
COMPANY

Montreal.BRITISH COLONIAL
ROYAL BUILDING, 2 Place d'Armes,Office :

Full Deposit with Dominion Government. _______ ...

luifv i R. V. THOMSON.
Pmidtst : BON. C. L DOBOBD, lRNPecroa*. IL T. llaows. P. O. Do* 849, Regina. Bask.

Jr.. 11 Yonge Street. Toronto, Ontario.
11. A. t HAB1.BB01S. r.

UAVIR 11 ROW RE, p. O. Bo* 8*. Montreal. Que.

m
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among them premiums paid to the insurance com
panies The rest went to pay dividends, lawyers 
fees salaries of the wily 'claims' agents and 'ex-

re-consideration to the question of National Insur
gé it will he a general hope that he rushing 

i ’etics which characterised the passage of the original 
Hill through Parliament will not again be in evidence. 
Otherwise it is quite easy to foresee an outburst 
__of a not particularly pleasant type.

'"The claims paid during the years mentioned by Mr.
measure the insuranceDosch do not by any

companies’ losses arising from accidents happening 
during those years. The insurance companies are 
still paying claims arising from accidents happening 
during those years. The claims Mr. Dosch mentions 
as having been paid in the years cited did not I except 

V loll) in a minority of cases) arise from accidents happen-
. n effort to keep up with the increasing liability ing in those same years, but instead from accidents 
In an effor ] 1 for employers’ liability in- happening in former years,

of employers, the ratesfor e P ^ from ,imc to Vlr. Dosch figures a loss of 36 1-3 per cent, for 
surance have been ’;V*e > . , b employers, even tvn liability insurance companies for the three years
time, each increase being rest, t y lo save cmlj with „)of>. At the end of 1000 nineteen com-
though no general increa.e h u,timate umler- ,,aides, including the ten companies mentioned by
the insurance companies nom resistance Mr. Dosch, had paid losses amounting to 55 per cent,
writing loss. There* “ 1* ratcs for work- 0f the premiums received by those same companies
on the part of en > “»^“Je even though it is during the five years ending with 1004. An, these 
men s compensation cove ^e, e ,awsBwiu ca|l samc companies arc still paying claims out of those 
evident lhat workmen s Ço^ . workmen and their same premiums. (These nineteen companies include 
for larger payments to ) liability laws. all those whose loss records are before me. And
dependents than the old c P intiment as re- at the end of iqoq fourteen companies were de end-

However the change in 1 their ing .1.786 lawsuits brought against the policyholders
spects the 'ability employers an(, is ofKthll/L. fourteen companies. (These fourteen corn-
workmen has already inertly ^ inc,U(le a„ those whose suit records arc before
ancemCThismsentiment has affected not only juries | me).
1 , 1.,,1,‘ps as well Even so high an authority as the 
New York Court of Appeals, in an opinion written 
bv Chief Justice Cullen, which was concurred m y . ,y
four of his associates, making it the opinion of He (|f ,||e firc insurance company is known as soon as 
-O rt and which was handed down so late as October (hc fire l)CCUrs and the value of the property burned 
22 ,1,12 has said : , or damaged is ascertained. It is far different in
"•’•There seems, at the present day, an effort by emp|oyers’ liability insurance, where practically all 
constitutional amendment to render a master liable losses arc (from their nature) deferred and inde- 
to his employee for injury received in his employment, I ^njte Sometimes the loss is not ascertainable until 
though the master has been guilty of no fault what- ten fifteen or twenty years after the accident occurs, 
ever and I feel that such effort is in no small measure |n an accj(icnt happens while the policy is 111 force, 
due to the tendency evinced at times by the Courts al](| the company is notified, then the company must 
to relieve the master, though concededly at fault, pay tbc |oss whenever it matures, 
from liability to his emplovee on the theoryoiat the I Sometimes a workmen sustains a trilling accident 
latter assumed the risk of the master’s fault.” or bodily injury and without inconvenience he keeps

The Court overruled squarely a decision rendered rjKjlt at work for the same employer for years, and 
bv the same Court in iK</>, in which it was held that then is discharged, and then the injury becomes 

• employee, under the same circumstances, had --scrjous" and then (if the statutes of limitations of 
, "the risk" and that therefore, the employer frum ollc to seven years will permit) a suit for dam- 

was not liable The principle established by this one ages is brought against the employer. Sometimes 
decision will cost employers and liability insurance an injury does not amount to anything "worth while” 
companies many thousands of dollars. until the right lawer gets in touch with the injured

1 person, and then it has a commercial value—and a
Foolish Calculations. I sujt f(ir damages against the employer follows. A

Employers have sometimes taken the total prem- I minor is sometimes injured and no one who i- au- 
......s received bv some liability insurance company ihorizcd to bring suit considers that the injury essens
durine a given year, placed by the side thereof the j„ the slightest degree the earning power of the one 
losses”actually paid during the same year, and called injured, but when the minor becomes of legal age 
l e difference 'profit ” . he thinks differently, and sues his old cm,.loyer or

This is the usual method of ill-advised social 1 damages. Delayed claims and suits of workmen for 
reformers when claiming that the whole operation damages arising from bodily injuries 
of insurance companies constitutes an “economic of great cost to every liability insurance company. 

’’ anil it is the bait used by dishonest promoters The company must keep “in touch with every 
when selling its stock. I dent reported until it is settled or outlawed.

means

WORKMEN'S COMPENSATION 
BUSINESS.

FACTS ABOUT

still
Losses Long Deferred.

In life insurance the liability of the insurance om
is fixed when the insured dies. The liability

an
'assumed

arc a source

acci-
xvaste,
of a new insurance company .

Mr. Arno Dosch has said, in kveryboay s May- | Interesting Figures as to Losses.

X- -TÜiSI ^ JKjLSSAK ,h. vn|„d sr. tmtm
jiames ccllic . 1 • , . iniUred work- insured a certain number of jiolicyliolilers against
years l,)of>. iqo/ andI9°8. bl“ I Jur their liability for damages arising from accidents.
.Tthird .nr oTher wort, ^'ured 5 workmen re- The policies',an for one year. The total premiums 
one third. third of what thev would I represented a certain amount. 1 he company paid
have rereived U their employers had distributed out for claims under those policies during that same
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POLICIES THAT POOTECT.

GRESHAM
^,d:«^n Œ:..Vo646.'«’t7h#. severe., require- 

meats of the Canadian Government.Lift Assurance Society, limit *
POLICIES THAT PAY.Founded 1848

Thi. Company is organized on the Mutual
t Jhcyholder.0 .«Usively the earnings 

This is one ot the reasons why

system. 
To the 
belongFinds : FIFTY IHILLIOI OOllAHS.
The Mutual Life Assurance Co.

of CanadaApplications are wanted 
for Agencies. Liberal 
commissions would be 
arranged for Agents and 

Brokers.

has acquired so enviable a reputation as 
•*A DIVIDEND PAYER."

WATERLOO. ONT.HEAD OFFICE

A TORONTO AGENCY
WITH

Continuous Ronowals tor tho MÛNT MAN
SEE

CONTINENTAL LIFEADDRESS :
ARCH. R. HOWELL,

Manager for Canada,
MONTREAL.

CONTRACT.
T. B. PARKINSON i Ssf.risUsi.st «I Agucin 

■ nisi Life Building. TORONTO
C<

THESE ARE FEATURES
That Hake Imperial Policy Contracts desirable

Large pretlta It pallayktldirt.
Uaumlly ilraag palley reserves.
High laterest rate ee seeed leveelaenls.
Fevereble weitellly eiperieaee.
Aad ebselule seeurlt, le pelleybeldere.

Several good agency openings (or producers.

Scottish Union and National
Insurance Co., of Edinburgh, Scotland

KSTABMSII HI I INI
• SO,OOO,OOO

66,068,see
316,610 

4.477,064

SOUTH AMEtICAU DIPT., HAITFOID, COBS. U.B.A.

™ Montre.I
. Toronto

, . Winnipeg

Capital, •
Total Asset»,
Deposited with Dominion Cov I, 
Invested Assois In Conods, THI

IMPEHIAl IM ASSURAICE COUPAIT
Head Office

S I KK, MaoagrtJAM KS II HKHW
Kainmani a Kvane. Krmitlrnt Agrnl* TORONTOANI'â StlN. 

t. 1.4*0 a KIIL4M.

THE LIFE AGENTS' MANUAL - - $3.00
Published by The Chronicle, Montreal.Fire Agents’ Text Book, by J. Griswold, $2.00 

THE CHRONICLE, - MONTREAL.

THE NATIONAL LIFE ASSURANCE
COMPANY OF CANADA.

NATIONAL LIFE CHAMBERS, - - - TORONTOHead Office :
$2,600,000.00

$20,000,000.00
m.ivei use lk« lit Jaeetry. IBI* «♦ *»rtk 1<lh' ,v,rAfflketi.., 1er a«w isisrssc.

Be mm,, is l.rt«. Usrth 24th. ISIS, slsusl -
tor MK"* K* M M.Hitr.sl and .ltlnll> «•■>'> dlrr. I io 'Jj^"y'^NNAh, Manager.

. IMPERIAL BANK CHAMBERS, St. James Street, MONTREAL.
Branch Oltice,

.e.
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ycar (,901) 11.07 per cent, of the total premiums ,

;ra rü ^4-Wind1 ttfte ««yua tetitsn ssï-î 1 sMtiûfzys t «m g te. - v,„ <»., r r,->---

^-artara s." " ";:rJ sr«s? &« ssjfr.mi accidents happening while those same ; '['he general rule for doing this is to divide
;re« !n force. During the next year (W ‘^’’ matter into three sections. | first, the mtroduc-
comvany paid out an additional 12.67 per cent. | sccond, the argument, and third, the close.
21. premiums under those too, pohc.es for ‘.on^ee of „lc greatest orators of
claims arising from accidents happening while those t CCnutrv, in discussing the moulding of
<ame policies were in force. During 1904, 7-06 P1 ini'on ■' said that the strongest arguments should 
cent, was added to the loss ratio m the same way. ^ ^ in opening and closing an address, and that 
During 11)05, 2.56 per cent, was added to the lox ^ weaker sholll(1 be used in between. 1 his is the 
ratio in the same way. All this converted a loss ratio .y , logica] method and applies equally well 
of ?!.07 per cent, at the end of the firs, year (.00 *"nag a cfnvass as in making a ‘speech the 
ncr cent, received in premiums and 11.07 per cent. dj, e u bejng tbe same in either case that of 
"aid in losses) into a 60.23 per cent, loss ratio at the desire.^ self„apparent that when a

end of the fifth vear (too per cent, received in prem- __a,esnlau slarts lo canvass a prospect he needs strong 
iums and <0.23 per cent, paid in losses) and the ^ {oreeful or jn some cases, novel arguments, m 
United States Casualty Company is still paying claims Qr(|cr (|| arousc interest and secure attention. After 
under those 1901 iiolicies.

1

an

this is accomplished, both must be sustained but this

at which he is to attempt to secure the signature 
itself, he

Other Loss Ratios.
There is noth1 g unusual about the above illustra

tions One of the smaller casualty insurance com- 
nanies had a loss ratio at the end of 1899 ot 11.3- 
per'cent. on its ,899 premiums for liability insurance; 
its loss ratio on those 1899 premiums had climbed 
to 77.34 per cent, at the end of the fifth year, and 
it is still paying losses on those same premiums. Its 
11100 premiums began with a loss ratio of 13.50 per 
cent, the first year, reached 73.08 at the end of the 
fifth vear, and not all the claims against those 1900 
premiums have yet been settled. A large foreign 
casualty insurance company (doing business in this 
country) began the year 1901 with a loss ratio of 
7 38 per cent, on that year's premiums, had paid out 
for losses at the end of the fifth year 7003 per cent, 
of its 1901 premium income, and it is still paying 
losses on that year’s premiums. ,

One of the oldest and largest American casualty 
insurance companies paid out for claims during 1901, 
on account of the liability policies it issued that year, 
6.83 per cent, of its total premiums for those policies. 
It kept on paying claims under those same policies 
until, at the end of the fifth year, it had paid out for 
claims 61.02 per cent., and it is still paying claims 
arising under those same policies. Here is one coin 
puny's record at the end of such five-year period for 
five such periods ;

1897- 1902............................................................................ **”pc'
1898- 1903............................................................................ B5J7P.C.
1899- 1904............................................................................
1900- 1906............................................................................
1901- 1906 ............................................................................ 59.60P.C.
And it is still paying claims for acidents happening 

during those years.

i
usv... ..V needs the strongest arguments and points 
that he can command in order to clinch the deal.

Machine-Like Procedure Undesirable.
It would be little short of folly to prepare a dis

course on life insurance and expect to do much busi
ness by declaiming it verbatim 111 the presence of 
prospects. Once in a while one would find a person 
whose case it would just fit amt it would produce 
the desired result, but these occasions would be rare 
ir fact too rare to be profitable. Such a plan would 
Lc machine-like procedure, and machines do not 
think and they are not supposed to; men do think 
and it is necessary that they should. It is not only 
necessary that they think, but that they reason, also, 
and work as their best judgment indicates. In pre
paring a canvass, then, it must be such that the details 
are subject to interchange to suit the many sides of 
human nature. This can be done by adopting a plan 
comprising three sections. The first may include a 
half dozen or more different opening "stock sen
tences and arguments which have been tried and
found helpful. , , ,

Special introductions can lie added for certain 
cases, and in each instance that which the salesman s 
reason or intuition tells him will create the desired 
impression should be used. '1 lie next step should 
be to arouse enthusiasm and create desire. I his 
may be accomplished by demonstrating the need for 
more insurance, by explaining the provisions of a 
certain policy and how it will meet those needs. In- 
showing the special features of the company and 
the excellence of its record—these or a combination 
of them, and more, if necessary, according t.> the 
way the case “sizes up." The third and last step 
should comprise various unique or forceful methods 
that have already proven to be effective in getting 
the signature when used at the right moment, the one 
or more deemed proper to use being selected for 
to cause decision and prompt action. By having .1 
schedule of arguments of this kind and adding ideas 
from time to time as they are acquired by personal 
experience or in other ways, it will prove a valuable

POINTERS FOK LIFE AGENTS.
J. F. Usher, of New York, representing the New 

York Insurance School, certainly struck the nail on 
the head, when he told the Louisville Association of 
Life Underwriters that very few life insurance sales- 

take the time or trouble to figure out care
fully a logical canvass. They approach pros|>ects 
without knowing scarcely what they are going to 
say, and depend upon circumstances to sha[ie their help.—slryus.

use

men ever

ti
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RAILWAY PASSENGERS 
ASSURANCE CO. re»**

00^OF LONDON, 
ENGLAND

E.ubn.h.d 1*4»

.o**- Also
ALL KINDS Ol

EMPLOYERS' AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.)
PLATE GLASS AND FIDELITY GUARANTEES 

Hud OfflM lor CiMdi, Conf.der.tlon LH. Building, TORONTO
F. H. RUSSELL. Manager.

A®

The Imperial Guarantee The General Accident
Assurance Company

of CANADA
AND ACCIDENT INSURANCE CO., OF CANADA

Head Office : 46 Kin, Street W„ 
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS
P141I GLASS ANI) AU10M0BHE INSURANCE 

FRANK W. COX,

TORONTO, Ont.Head Office,

Personal Accident
Hciltta, Liability and Indattrlil 

Insurance
E. WILL ANS,

Généré/ M i. i. DURANCE,
Manager lor Canada

General Agent, for PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, MONTREALThe LIFE AGENTS MANUAL, $3.00
THE CHRONICLE MONTREAL

Transacts :
FIDELITY GUARANTEE

SrêàissiiïSfM'i.A.L
PERSONAL ACCIDENT 
SICKNESS
LIABILITY i all kindsi 
AUTOMOBILE© INSURANCE

c "J Applications for direct Agencies invited.
*)/ ELECTRICAL BANK and STORE PROTECTION

" alarm systems

Hud Offki, Sswæjïksss wmiAi
F. J. J. STARK, General Manager.

oc
\

% NIGHT

THE FEDERAL LIFE ASSURANCE COMPANY
Hone Ollier, HAMILTON, CANADA

amounted to $107,060.90 ; Aisuronee. «I risk new amount M $26,655,267.00

am active openings 1er litre Agonis In IM Prortno# el Quebec Apply toSeveral
C. L. SWEENEY, Provincial Manager,

Montreal, Quebec



No. 24. 843THE CHRONICLE.
Montreal, June 13. '0L3 I

v 1THE MAY FIRE LOSS.
INSURANCE NOTES & NEWS The losses bv fire in the United States and Canada 

during the month of May, as compiled from the 
records of the New York Journal of Comnurct. 
aggregated $17,225,850-/8 compared with S^-o'-V 

fur the same month last year. 1 he following 
table gives a comparison of the los-.es by lire (hiring 
the first five months of 1913 with the same months 

. in ,9,2 and 1911, together with the losses by months 
It begins to look as though a bright lawyer will . t|lc balance of those years: 

l,e regarded as an essential member of the 
official staff of every company, to steer it clear of 
the innumerable legal pitfalls which now beset the 
path of the fire underwriter.—Spectator.

the Conference of the («ramiThe delegates at „ . ,
Council of the Canadian Order of Chosen Fncnd- 
„ Toronto, failed to support the recommendation 
ihat the rates be raised to the Government standard, 950 
and the present rates will remain. j

**

tat a.1912.
$35,65:1.15» $20.193.2..»

aa.iisi.iai» 
17.Ml.»»»
vuas.ar,» 
17.aar1.sM

1911.
. . $21.922.450 

. 16,415,000
31.669,800 

. . 17,670.560
21.422,000 21,011.960

January. . . 
February. . 
March. . .
April. . . . 
May..................

as.60l.63»
16.630,860
16,349.400

***

Minnesota legal authorities, after hearing argu
ments made by Alfred Murrell, attorney of the Asso
ciation of Life Insurance Presidents, have decided . |unp 
that the cash surrender value of a life insurance I Julj. 
nnliev is not taxable as a credit under Minnesota Auguit.

• September. . .
' I October. .

November. . 
December. .

IMJ52.MOTotal 5 months. .$108.999,8(81 $118,269,000
16,103,450 ........
15.219,100 ........

. . 20.691,96»
26.301,160
12.662,650 14,158,800 ...............

' 11,333.260 13.779,300 ...............
13,946.000 13,651.660 ...............

1 1 1 16,172.300 ...............
17.967,000 ...............

18,680.600 
. 22,722,850

****

It is difficult—for anyone except a yellow jour
nalist intent upon bolstering up a sensation by dis
tortion and suppression of the facts—to square the 
charge that the insurance companies do not want fires 
reduced with the enormous amount of time, money | causing 
and work they arc devoting to the reduction of fires.

Insurance Post.

. .234,337,260 $225,320.900Total lor yiar. .
During May this year there were 267 fires reported 

estimated property damage of $10,000 or 
each instance. The May. 1913. *****

«.... . ......trAS
an

over in
<mic\nonthKinltthc a year of

A11 Accident Prevention Inspection and Merit:1 ‘if. To the 'underwriters, barring a cniillagr.i-
Rating Bureau is being established by the combined ’ 1 insurance companies, however, have .1
liability insurance companies in the United States for I j ’ (ie])rcciation in their security values at 
the purposes of inspecting and rating the individual 1 ‘ 1
manufacturing plant on its merits with due considera
tion to the use and efficiency of safety appliances and 
the care exercised in the conduct and management 
of the business or the work.

in;

****

time.

CANADIAN FIRE RECORD
**** (Specially compile J by The Chronicle)

There are many worse Jew stories going «about . ^ ..
than that of Ikenstein saying to his little boy, lkvv, KkrbisdalK, B.C.--Kes,<lencc 
“Go an* put yer ’at on an* come with me to the Pru- I seft West Boulevard, damaged » J
dcntial. Pm going’ to insure ye." And bursting Sutton, yi’K.—'Veneer Mil "P1'- co'vcrc,i |>y
into tears and falling on his knees appealingly, the stroyed, June 7. 1-oss, sv5-,KK f • 
kid burst out, “<) fader, fader, don't insure me: I'm | insurance, 
too young to be set fire!"

of Mrs. A. C. Vra-

dc-

Insurance on Tommy Burn-' 
Kimouski, $J,5<)0'- ”

Calc,ary, Alta
destroyed as follows:—arena

nipeg, $2,500.
St. John, N.B.—Home 

Manawagonish road, destroyed, June <>.
$4,c*x) ; no insurance.

McArthur, Irwin & Company s paint 
Commissioners Strut,

PERSONAL PARAGRAPHS of 1). McPherson, Sr., on 
Los-,

Mr. C. E. Neill, assistant general manager, Royal 
Rank of Canada, has returned from a European visit.

* * * *

Mr. XV. Robins, who has been inspector for the 
Hartford l-'ire Insurance Company in the Province of 
< Intario, goes with the German-American Insurance 
Company as superintendent of agencies for Eastern 
Canada, succeeding Mr. Thomas C. Moore.

* * * *
Mr. Charles A. lleninger, formerly with the Nat

ional Union, has been appointed inspector of the 
Canada National for ( Intario.

* * * *
Insurance men will be interested to learn that Dr. 

C. S. XX right, of the Scott Antarctic expedition, and 
of Mr. Alfred XX right, chief agent in Canada 

of the London & Lancashire Fire, reached home on 
Tuesday.

Montreal.—
manufacturing warehouse, 
damaged, June 5. Loss, $5,000.

Prince Albert, Sask.~ Main section of Big B.ver 
Lumber Company's mill destroyed, June^ ;
said to be about $55o,ix*>, covered by m-ur.mu.

made toBrantford, Ont.—Two attempts were 
fire the XYatson Manufacturing Company - mill, lune 

In each case fire was caught before it spread.
bouse ilcstroyefl,4-

.....

destroyed, June it. l<oss placed at i?"K3,ooo. 
igin, explosion of gasoline.

i >r-soil
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A Canada Life Policy 
Becomes A Source of lttCO£ncc;unl $5,000

30th APRIL, IM4.

$1
"i

ilai
Zn
MPolicy No. 35,407.

LIFE, ÎO PAYMENTS.
Date,AGE AT ENTRY 56. $.1

•II

V- $3.140.00Total amount of premiums paid 
Profits paid in cash during premium-paying period
Profits paid in cash 1905 

............................. 1910 -

M$729.10
143.90
198X10

$1,071.00
$2,069.00

un
kv

$3.140.00
Actual cost to 1910 I’lurllwt premiums

w
N

Canada Lite Assaro^Compan, N
1.

sHead Office
?

of Belleville, 
Belleville

Toronto. U. Slierwin's list of lire- ,«Wished in
Street, damaged. June 3 >4"o. h ■ Ketcheson. general insurance agent
ilren ami matches. . -, sl..,;n„ that the inclusion of a

Stable near Paisley Avenue burned June 5- ,‘nt in „,fs ‘list wi,h a lost of $6,500 t? m-
ileath. correct. The entire insurance carried on the builit-

Unoccupied I*«scs of K. II. Hurt, 03 Nose Ave- ;n„ burned was $400 and the actual loss when adjusted
nue, ami T. Jolm-on, <.5 lv'-c Avenue damaged. We arf ^,igC(l to Mr. Ketcheson for the
111 nv 8. < irigm, unknown. Loss alwut $1,400.

MolTalt Stove factory. Denison Avenue, damaged, ... qnt —Fire did $10,000 damage in
June 3- Origin, explosion. Loss, $1,000. forei_ section outside of Welland, township of

Marine Construction Company's lmat house. Lake (>row]an<| burning two large tenement houses ami 
Street, destroyed. June li, with half a dozen launches. f< ur sma,', (mfs |une 4 Unknown cause in one of 
Loss roughly, $10,000. smaller houses empty. One building owned by W

Britannia Beach. B.C.- Britannia Mining X Stayzcr, insurance, $1,200 in Merchants Mutual; an- 
Smelting Companv’s sawmill. Loss on building, r,t(iër a two-storv frame of good size, and four small 
$7,500; on contents, $9,000. Insurance in Phtrnix franu, houses owned by S. Mizner and S. Lambert, 
of London. $5,000 each on building and contents. ;m,| some insurance carried on them.

SviiNKY. N.S Eire which started in R. C. Church Castlki.ar. B.C.—Eilgewood Lumber Company's 
of the Holy Redeemer, June 11. destroyed the church. , , ■ 'mj'p ,"icslrove(|. Insurance. National of Hart- 
llic lloh Redeemer Convent, the C.lche House, and 'f jr() |<0n<lon X Lancashire, $1,000; North

Loss almut $too,ooo. In crn '$1,5',Royal, $1.500; (>een, $3.000; Guardian.
$2000; Western Union, $2.000; Scottish Union, 
$2,500; British and Canadian Underwriters, $2,500; 
Rochester-German, $2,500; Agricultural, $2,500; 
Michigan Commercial, $3.000; Phoenix of tendon, 
$5.000. Total, $35.000. The foregoing amounts 
covered under schedule on whole plant of which 
$2,otx) applied on building destroyed and $6,000 
machinery being a total loss.

Amherst, N.S.—Losses and insurance concerned 
in lire of June 2. as follow Maritime Coal & Power 
plant is partially covered by insurance, insured with 
Douglas X Rogers and II. W. Rogers. Canada 
Electric plant damaged $15.000 partially covered by 
insurance, imlicio held by Home of New Nork. 
$1 000; Ouecn, $2,000; National of Hartford, $3.000. 
Norwich Union. $2,000; Hartford, $2,000. Store 
owned by W. W. Black on opposite side of Electric 
street, insured in Royal for $2,000. Tenement house 
owned by C. C. Black in-ured with Halifax Fire for 
$900. Barn in which lire contented insured in Sun 
Eire for $400.

our

i correction.

a number of dwelling 
siirnme on church said to !«• light.

Railroad tic-- and a string of cars, 
pro|K-rU uf V.P.R., destroyed to value of about $150,- 

' tire- at Dominion Tar X Chemical Company's 
plant. North Tratwona, June 4. Origin, siiark from

\\ 1 x Xll'l !..

mai. in

engine.
l-'iri- in Henderson Bros. Directories building. 279 

t'.arrv street, June 4, did $23.000 damage, principally 
by smoke and water, of which $20.000 was to tools, 
vipiiptuent and material in plant of W. R. Noble X 
Co., Ltd . wholesale and manufacturing jewellers.

Stable and chicken liou-e of James Justice, Scot
land Avenue, Fort Rouge destroyed, June 4. Or
igin, spark from engine. l,u>s, $300.

Cali.arv, Ai.ia. Xlberta Box Factory damaged. 
I .ns-, almut $40,1x11. Insurance : Guardian, $2.500; 
Pin mix of Hartford, $2.51x1; Sun, $2,500; Rochcster- 
tlerinan, $i,<«x); Delaware. $2.5111; Canadian, $1,250; 
\merivaii. $1,250; Coiinectient, $1.000; Western 
Union, $81x1; St. Paul, $1,500; Germania, $2.000; 
Rimoti-ki. $liixj; Stuyvesant, $4,51x1 ; Dominion, 
$1,21x1. Total, $2<i,ouo.
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that have been acquired are a-
Yamt'WKK, 1!.C.—Eire on June 4 caused loss of i!,!’LKichclicu'& Ontario Navigation Company, 

tn.mX) as follows: Empress Hat store, 253 a-. - 1 jm.s. limited. Northern Navigation Coin-
street George Kinney, proprietor, $21x1, waU . . ‘ • j Niagara Navigation Company. Limit-Vancouver Cafe, 253 Hastings street. James pane. Lt^ce RWer SteanLat Company,- Limited, 

/mli, ales, proprietor, $1.000; rooming house upstairs. • ' „ ()lltari0 Navigation Company of U. S. A..Mr' E Rmgdal. proprietor. $800; entire budding. f^J^ffinv. Limited. Canada Inter 
a,,,,; English second-hand store, 257 Hastings • limited. Ontario & Quebec Navigation
SS Joint R. Waite. 244 Fourteenth avenue ea . UU^^ Merchants Montreal Line. S.S.

p^^io^builS^i H--«l.'ifon, Thousand Island Steam.xia, Company. 

Unoccupied cottage in rear, $400 loss. Cause un- Limited, 

known.

"c-

I

Warwick. Mitchell, l'cak, & Company place the 
assets of this combination as $32,584,(188. 1 hey also
estimate the net earnings for the year, having regard 

tonnage and economies in operation amt 
natural increase in the 

$l.()Ki,<u8 which is equal to 
cent, on the common stock.

Nova Scotia Car Works Fire.
Following is the schedule of insurance on 

involved in this fire:—Canada National, $5,000, St.
■ ml $5.000; Fidelity-Hiemx. $30.000; Providence- 

Wasi,ington, $ts.ooo; Law Union & Rock. !$10.000 ; 
National $8.000; Caledonian. $3.000; North British, 

Hartford, $5.000; Guardian. $10.000; 
ï;inio„ of Paris, $10.000; Palatine, $5.000; North
ern. $10.000; Atlas. $5.000; New \ork Lnderwri erx, 

; Factories, $10,000; Factories Underwriters,

stock
only to new
without considering any 
navigation business, at
The'Bank ^Montreal and the Royal Trust Company 

interested as hankers and registrars, and Messrs 
Shiplev & Company, the issuing house anil 

have undertaken to issue all of the 
1,reference shares in London at par, so all the share
holders who prefer to dis,x,sc of their holdings at 
1 »o will have the option of putting their shares 
this issue; or, of keeping their preference shares with
the bonus of $40 in ordinary shares.

* * * *
Federal incorporation has been seemed by the 

Ontario Steel Products Company of Ojihway, Out..iXrs. ■ &
in Canada for the purpose of pooling or combining

are
Itrown, 
their associates.$10,000

510.1100. Total, $150,000.

FINANCIAL GOSSIP
Tin Standard Bank will increase its capital by an 
,ue „f $500,000 or new stock at a premium of one

hundred per cent.^ #

New Bank Branches -.—Commerce, at Readlyn, 
s;,.k. G. G. Sutherland, manager, and at Monitor,
Alta.. J. B. Bell, manager.

lit rated that two new mortgage companies with Dominion Steel’s annual report shows a surplus
J mi i M. m eal connections and backed largely available for the $31.927,525 ’stock o.nw £

*4 -V.» — «* WF—
,hc Unad,an fi;ld . * * With a showing of a shade under 5 per cent m the

Duluth Superior’s dividend has been .^“{heTrike bihnic^ mnaining'to be carried forward to surplus 
to 4 per cent. 1 be action is a sequ 1 •frp.iiij as compared with $784,045 m the
last fall, as a result of which net earnings were $/4.- : * ,^n7,hs Mr. Plummer states, however,

lower than in 191^ $,.272.000 has Wen placed to surplus and re-
* * * , . , t.......s that as much as has lieen paid in dividends

The sub-editor of a sober New V ork financial ■ been put back into the property.
daily who headed a temperately worded article on dt.rmg > . * * *
the present situation in the Dominion, "the Canadian I)(mlinkjn Steel's May output in tons was as fol-
Crisis." is surely a little previous W, -Coke. 57405 ! P'K iron. 33.745! steel ingots.

* . blooms 27,5101 steel rails, 18,145; r”“';
C.I'.R.’s break of six points in little more than an 3 • .,4.835 tons. The coke and

hour on Wednesday afternoon, earning the price . C€)„s,i,ute new high records,
to its lowest level since February, 1911, P'K * • * *
rdipscd all of the many spectacular movements tn aimHa| rc.Kir, „f ,he Montreal Water & Power
the stock in recent months. 1 ransactions m Ç- f f„r t|,e year ended April 30, shows a gross
in the New York market broke all records totalling vnmeyof $1,71/184, an increase of $if,5.i8o upon 
52,1.10 shares as against dealings in 4<>.««> '1,arc' on ,, , ,,f c,n,^ profit was $372.237. «here being
June 2nd, the record to date. -, total including balance from previous year ot

* * * ... $«,, 540 to deal with. Interest charges took $240.
The plans for the new lake merger were on l ues- »3z a ||alancc „f $,35,7,0 as the surplus

lav approved by the directorate of the R. 4 <>• T|fc sum uf $28.828 was set aside to reserve
Navigation Company, who appointed a committee I Iinec(;t)n wj,|, various provisions of the 1- 
akc charge of the further arrangements to be made. ^ ]|(in(t (,vl>t. $h.<xx- for bad and dubtful debt-,
The new merger will have an authorized capital of L ,- $| (XJ() rcserve account for t.xds, etc . leaving 
12 s,000,000. ’1 here will be, it is said, $1 .. balance of $9(1,881. Total assets are $7.'197-1 /
• per cent, preference cumulative stock , reserVe account for depreciation, etc., amounts

interests.

1110

Sve fier cent. 30-year
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money rates.

Traffic Returns.
Caramar Pacific Rahway.

•"■‘Sr *>--•
xWU.lidiMg 2^oTl ,000 2,SMÎloSi 107.000

Grand Truk* Raii.way

"m.k7e,,d,:,g. . WCt mSSi l.U4,3« 130.417

U.l Week A Year Agn 

6-61 it 
6-6)*

21%
31% »! 3|%
4)% 4)1

To-day 
6-6)% 
C 6)%

r.
(’ell monev in Montreal. • 

si #6 in Toronto.rr»
in New York . 
in Ixmdon .• • • 

Bank of England rate..........

f>Increaae1913.

3 XJune Y........

CIRCULATION AND SPECIE.
DOMINION

rawt:,V.l» ^.3,.... 

........iiSftS Mir'u. :
fr;™">,r i.'iiil 113.836,488 June 30... 
^C® .........................  118,958,620 May 31, .

Specie hell by Receiver-

KVr,28.-.:...ta,’!;;-

ffyI@5S1m.7s”::::-

Oclolwr 31.1912..

116,2111,61» 
,. 113.794,W 

111,932,239 
. 113,114,914

Canadian Nortiirrn Raii.way.
1913. IncreRNe1912.1911.YeRr to dRte.

Mny 31..........
*rek endi 

June 7.........

.. 16,687,300 17,434,411» $8,661.70"
iuii 1912. 1813. inert aw

I*. 320900 41.3,060 481,800 78,800 General an I l.ia aa.iata"»*
.... 6103,064,00» 

. 103,041,860
.... 103; 14,276 
.... 100,1011,648
.... 98,141.634

. 93,831,169

Twin City Rai-iii Tranrit Company.

1913. InvreRee■5««g- «§£• ,3,4ioi39 K

Weekending. 1911. ,s‘£- A lwA a MHMav 7 ....................... 144,931 163,671 60,189 6,618
••14 ................. 140,663 161,137 60,818 9,44

143,443 149,5113 163,994 14,491
220,161 229,171 250,341 21,170

Havana Blrctmic Haii.way Co.

1912.
.............................................  $18.096
......................................  40,486

UOl.CTII SOPNRIOR TRACTION Co 
1912. 1913.

20,645 
21,703

l)A-riiaiT Uniynd Rahway.

1911. 1912.
184,428 203,667
186,107 196,977
189,077 207,437

" 21........
•• 31

MAKE A
Increar. 

36.675 
14,923

1913.
154,671

55,008

Week ending 
June 1 .......... ?b<rjvIncreaae

2,383
1,431

1911.
23,028
23,134

2(1,832
20,256

May 7. 
•• 14

IncreRRe
37,985 
42,946 I 
35,294

1911.Week ending
Mav 7...............
••14..................
•• 21..................

»241,652
238,923
242,731

2CANADIAN HANS CIKAEINOS.

Week .iwlln, Weak Amlin, Weak eiullii» " 
June 12, I8U el une 5, MUS elunelS, 1812 •'

eak ending une 18.1911

«1
Ki.e .lark only Iasi week.
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CANADIAN HANKING PRACTICE
NOW READY.THIRD EDITION.

(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

replie, relate to .cceptance», cheque.. ''"l°r«emrnt d^po ^ ^  ̂Juration and lo.R o<

warehouse receipts, partnership accounts, banker* a . « j euretv etc., etc., etc.
negotiable inatrument., hill, of exchange, promissory no ea, pn , c|a,,nd indexed the
Queili.L on Fomu’o'f’Pr.Tctiîntëre.t.'Th, valued .uch. mT «ûnUy'who^lir»

ti th. co°u:.: o( w*. ^ ^ **«——■

160 St. James Street, Montreal-
For Sale at The Chronicle Office,
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List of Leading Stocks and Bonds
COIBECTBD TO TBUMSDAT, JUNE I2<k. 1,13

Per eent’ge 
of Keel 

to paid up 
Capital

»."• îS!s
SST “JSS.“

When tlWIdeadp*#dKata of _ „ . Capful

,}S"S* -“d op
BANK »TOCKS.

s

Sia @5
KS Hi !S 
i-SKSj »
?:»! Es| SS
g? 4833 nsas

April, October.
March, June, Hept., I fee. 
Jan., April, July, uet.

60.001,920.000
Vi.6oo.eoo
6.141,80110*1

1241

Per Cent.Aiked Hid S

204* I W
33

119.705 39
l>ee. 
I fee. 
I »ee. 

. No?.

118 6(1 March, June. Sept.,
86.69 March. June. Sept.,
34.48 March, June, Sept ,

100.00 reb.. May, August

94.9»

m
llemlalon— 

lltmIUon ............

KStiU'Sf» ■'
Imperial...........

n
7

loo
6»MB IM 100

100
Dee12 March, June. Sept.,

Jan., April, July, tfet. 
Jan., April, Jnly, Oet 
March. June, Sept., I fee. 
Feb., May, August. Nov.

.laaaar,, July.
Jan., April, July, Oet.

arch, June, Sept., liee. 
Jan , April, July, 

eh, June,

100
001106 311(H)188 ... 117.Skerebaute Hank of Canada............

Metropolitan Bank ........ •
Sr.f- :::::

üaüenale...

Sortharn Crewn 
«#*» Scotia .............

^••bee .................. ......................

wyal ............................ .tti-urd ...................
................
n„|,,llankot Canada ........

SSSSTfc-iir":
MiarBLLânnoua

Mil Telephone ....................
Brazilian Traction. •••• •••

jgnadian .............................................

10I*
6» 100.

70.00

10.93 
181 -92 
112.77 

67. »0 
47.00

108.6»
128.63
27.13

120.00
66.00

4.70
20 61

198 196 100
.................  100
last is» too

269* .
.................. 100
................. I 100
IK IK 100

6 i'i 300.600 
10,804.936 

4,413.040 
676,000 

1.160,000 

12/410.000 
3,144.7% 

300. O'M) 
6,000.000

'•Z$
66,000

oir«W' IjKMm
55 uass

USSR
mo M5 40Hank . .. t(K) uct.

Sept., Dee.Mar

» 60 Jan., April, July. Oet. 
Feb., May, Aug. Not. 
Feb., May, August, Net. 
March, June, Sept-, I fee.

March, June, Sept., I)ee.

1l.R60.600
7.444.79»
1.104.91»
6,000.040

6,000.000
6R2.496
316.600

'\%n
was
»

681,000

6 55mo
S6

... 216

100
100

*100
mo

6166
....................April, Jaly. Oet.

.................. Feb., May, Aug , Nut.
May, Nov.

Jan.’, April, July, Uct.

April, Nov.
Jan., April,

18.060 060 ..............
104 ROO.OOU .. . •

IW.M»! ..........

19»,ooo,non] •••

U,000.030
6 | l()t,W0.'00
. «.n.CW
f. 1,611.«OU
713 260,II»,0#«

«as SE ::"
t !» ! &.» gd....

I’lS’SS M40 00" ........

:* > »
SSS.T........

I141 KM)
H'i. 100

100
100100

216,1 100 July, Oet,
t100 7Oenadlaa Car Com...............

do Pfd ................
Can. Cement Com. ...

Con. Rubber Com.. ... 
do Pref -•••••

100

08 ....
M 100

.... .......... ....... .....
J“- April, Jolj. Oat.

, April, aluly. (fet.
., May, Aug., Nti?
., April, July,

iiIt., v'“:4
7
?..

89 11 an uet.100
88i: jM.i ipVM.jiiiVOeL "

• • •a a a a ... a , a a. •■ a
.Ian.. Apt , July Oct. 
Monthly.
March, June, Sept., I fee.

January, Angaat.

April, October 
Jan., April, July, Oet.

a;:»*..-::..;:..:
Caaadlan Cotton•

do. Pfd.

Drown Reserve ........
Detroit Culled Ilf ...
Dominion Cannera..............................
Demin Km Coal Preferred ........

100
10629 ... ^

. ...a.
8ÎÔ

73) VO
.1 > inKM)

» » ..........

low."»1 ;;
Jffl*-.............

3R00.W» f'JJJJJJ 

1.4W.W 'tSÎÏ!
'•""IK IlSow ...........» !SS ......
m

„:s>
»
».e£w-

'ÎÎÜS!
17,00» MO 
,000.008

•■»2«ias
tinnoioon 

» 
m

i3.r».nfifi 
10.968.882

36.166

60

6

.:::vxd V 8710065* 8 93I: " 7
mo Oet

7 »97m 100liemlnlon Testile CaCoih ............

item. Iron A Steel Pfd..............
Dominion Steel Oorpn..............

100 100
7 II 3»,666,869 .........Hi .ii

i«> ::v.

ion Jab., April, Jely, Oet. 
Jan., April, July. tfet. 
Jan., A pi., July, Oct. 
Jan., April, July, oet. 
Jae., April, July, Oet.

9 68100

100Helath superior Traction.......................
Hallla* Tramway Co ..............................
Havana FJeetrle Ity <b»m.•••

Iilnets Tree. Pfd...

Ksmlnletlqnla Power.................................. •••• -•

trîfii

600mo
me
mo Alignât, No?Feb., May,

February, A
Mar., June, Sept.. I fee. 
Jan., A pi, July. Oct. 
Jan., April, Jely 
Jan., April. Jaly, Oet. 
Jan.. April, Jnly, Get. 
May, November 

prtl. October

m :::: 6 #1100 1.000 00' ........
7.iao.».i* ........

—-» ..........

*•*•5 ::....
v£& ::......
'»
•SS
BE "

SE Sis
\V»5S

10(1 4 id
mo

6 40 , Oet.mo il *100Pfd »dodo 100Paakai Oompaala»Coj ; ■ JJJi £
Belles» Light â Power Co ........... 1

do do Pfd. ........, ■ •••
.... «.PM.*■.».««.o»j> "» :«
Benlreal Cettona............................ xn' 60

Telegraph * Pwr* °*

«» 71100 4I 34106 ipl:

n».i

7
693mo 7 arch, Jane, Sept. Dee.190 7
in 4 Feb., May, Angeet. New.

Jan., April, Jely, Oet.

March. Jane. Sept. Ifee. 
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Jan., Apl . July, Oct.
MBre\ Jana.Sept., Dee 
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ay, August, Nov.

100
4 32.... 208i '208 

,..a.| 141

7Ü' Til

iiii iU

100
Montreal
Montreal
SertheraOhleTraction Co...........XI)
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THE CHIEF DIFFICULTY iSSS uk,ù"."
Field is the securing ef GOOD PROSPECTS. This diMicntty it eliminated 
when you write for an INDUSTRIAL COMPANY, the dibits ol which are 
an inexhaustible mine 1er both erdinary and indnstrml businiss.
THE UNION LIFE ASSURANCE COMPANY

• TORONTO. CANADAHEAD orncE.
War» Pallcykoli.r. Ik»» kkl otk.r Cuilltl C.m»»»y

ATLAS ASSURANCE COMPANY
LIMITED, *1 LONDON, ENGLAND
CiUhlishdO La the HUGH ol GEORGE III

$74504)00
17,000,000

.scasd «28.900.000.

MONTREAL

Income exceeds
Funds exceed

l«luj,n« Ik. Fully Suk.crik.J Ik. rmur.M ei tk. Comp—y

Head Office for Canada
MATTHEW C. HINSHAW, Drench Manager

Active and Influential Aient» Wanted

Montreal, June 13, 1913THE CHRONICLE.848. No. 24

Union Assurance Snciety LimitedBoost Your Ambition. OF LONDON, ENGLAND.
[Fir. In.ur.nc» »lnc» A.D. 1714]

Canadian Branch I 
eerier SI. Man end McGill Street», Eeitrul 

Resident Imiter
Ateeclee Ibrenfheut tie Dominion.

Oil lute « huslaess that will 
gWi your shlllhii preset 
seepe. Sell Lite laiurseoe

yjrm
SKnii^

, >11 nr. 'KOILw T. L M0PRISEY,

ttr

■ The Prudential The Equity Fire Insurance Co,
the PRUDENTIAL INSURANCE CO. OF AMERICA

Horn, Off. Jt. NEWARK. N.J, TORONTO, CAN.
WIL GREENWOOD MOWN. General Manager

FORREST F DRYDEN. P—*ru
Incomorâffd », • Slock Compwiv by ihe Sl.l. of New J.riev

OSNXRAL AGENT» I
The Excelsior Ule Insurance Co.

Established 1889
Al.l^rKKVlorH lUM'OKim HIOUKKS durlg tie ftret elfrâüthî 

of 1913.
New Ineurencr 
New leeaurence
laassrancr In force •
Caab Recelât». Premium» and Internat - 

Intrrgar $44j
Total DlehurDements 

The Marts.

Where In r re ear d are dwiraMe-Th. re are lecreaae».
Whsie Dnreases am desirable—Them »rr Decreases- 
To be a *u< teaafwl agent. you must represent a awcceaaful

c ompaur. ____
We hewn an opening fur you. If you are » - , ..
E. V■»» e.n.r.1 M»»(ir. D. EAStEH, Ertndtat.

* 7. «»■: „m* d "*•1 ■

A. B

$ MW.000.00 
1.7 IV.948.80 

IS.77IA8Z.70 
• 3I0.840.S5 

M
- IS3.UI4.8S

Fire Aglets’ Test Boeh, $2.00 
by J. Orlsweld,

4.415.01
end Surplue Fende show rerree ponding

MONTREALTHE 6HH0HICLE

THE D0M.a!N10Nt0FsCANcAD4mpany
GUARANTEE BONDS

GUARANTEE AND
SICKNESS INSURANCEACCIDENT INSURANCE

BURGLARY INSURANCEPLATE GLASS INSURANCE ______
STRONGEST ACCIDENT INSURANCE COMPANYTHE OLDEST AND

OFFICE 
WINNIPEG

C. A. WITHERS. Central Managtr
E. ROBERTS. Manager, Montreal Branch.

VANCOUVER
J. L. TUROUAND. SetrelaryTrtararer

CALGARYTORONTOMONTREAL 
J E ROBERTS. Mb.
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BOND LIST, Continued
Montreal, June 13. «9*3

I
STOCK AND I

Kate

V,.” Date of 
Maturity

KKMAKKRCioelng Where later eelWhen InternetAmeeat
eutetaadlng. duoBON DA

K*Aeke 1 Bid

April «M, 1926|)tc. lut, 1139 Ketl.aiUOaft.Nov.’llt 

or in pt.alt.Noe 11
let Oct. let A til. Bk. of Montres!. Mil. 
let June let Dec.........................................

100 99j 6 |3,6M,000 
3,600,000

474,000 let June let Dec

6,000,000 let Apl. let Oct. 
6,300,000 let May let Nor.

7,332,000 let Jan. let July 
768,600 I March I Sept.

Hell Telephone Co............
tan. Car « tdy................

Van. Converters................

Van. Cement Co...............
Ihiiuiulou Coal Co............

[loin. Iron * Steel Co... 901 
l loin. Tex. Sere,** A 1.............

.. "B"......

6I 100
Dec. let, 1926

687
Oct. Il et, 1929 Redeemable at 110 
April let, 1*40 Red. at 106anil

Iut.alter May let.191099j 971
July let, 1929
March let, 192 6 Hedeeniahle at II" 

and lute reel.
u ; Redeemable at par

alter 6 years
• • Red. at 106 and

lute reel

Ilk. of Montreal, Mil 
Royal Trual Co. MU-100

1,000,000

1.000,000

460,000 
7,824,731 

600,0011 
760,000

1,000,000 let. June let Dec. 

947,306 2 Jen.

ion 6
6100« Ç ••

Redeemable at 106Hel,. let, 1912 
Jen. let, 1916 
Se|4. let, 1916 Redeemable all I"

100••If
Havana Electric Railway
Halifax Trent.........................
koewaiin Mill Co.............

I.akeul the Woods Mill Co 105

lamreutide Paper Co....

,etFeb ’ Royal Trust Co.,Mil.

Merchants Bank ol 
Canada, Montreal.. 

Bk. ol Montreal, Mil

let Jail, 
let March I Sept.

June let, 1932 
Jan. 2nd, 19202 July6108

Ju'y le», I»:i6 
Keu. let, 1933 
Jan. let, 1932

6,778,600 let Jan. let July 
tl,71-,600 let Feb. let Aug. 
6,787,000 let Jail. let. July

1,600,000 let May let Nov. 
1,760,000 let June let Dec.

2,000,( 00 let May let No».

833,000 
4,866,666 

26,000,000

t,1100,000 la» June let Dec. 
1,620,000 l July let Jan 

I 1,000,000 let Apl. let Oct [ 4,000,000 2 Jan. 2nd July 
600,000 lit Jan. let July

6Mexican Electric L. Co.. 
Mex. L't A Power Co.. 
Montreal 1». A How. Co.

Had. at 11-6 and 
hit. alter 1.12

6
98j 9 4

Mav . •• 1932
Bk. of Montreal. MU. July l-t. 1932 R«lee..|.l-le«t I05..,d 

Ilk. of M.,Mtl. A Lu.jNov. let, 1926! Redeemable M I lu

190Montreal Street Ity. Co.. 
Ogilvie Flour Mill» Co...

I'm mane.............................

Price Bros .... ••••••••
Quebec Ky. LAP. Co... 
Itio Janeiro........................

9ao Paulo...........................
I oronto A York Radial..

Winnipeg Electric..........
West India Electric.........

105107

.. 6
June let, 1926 
lune let, 1929 
Jan. let, 1936

let June let Dec, 
1st June let Dec. 
1 Jan.

84 6
49 6
.. 6 I July

C. B. ol C. London. ,
Nat. Trust Co. Tor June let. 19-9 

B. o!M.,Tor. AN Y>,b. let 919 
Bk. of Montreal, Mil. - an. let. 1927 

I Jan. let. 193ft

6
S

.. 6100

LOVELL’S
Montreal Directory

1913-1914
Montreal Tramways Company

WINTER SERVICE TIME TABLE, 1912-1913
The Publishers respectfully Inform the public Unit tli.-lr 

agents have «ntsh«Maklng the; mjjwa «f «h- -
Lovell's Montreal Directory for V.HJ \

;:r,Te'.yr nameT mXLTnml bu.lnea. corn-c.y lueorn .l

*>" '^h^whl'le '"l-her'é1 ‘at ^ .Ll
'«'«m.llon they can,......... a

%ï sr» rx- i
Directory for aulo until after eubecrlbnra hat been P

pll“1- JOHN liOVELL A SON. LTD..
Htiblielnr*

Laehlaei
From I’oel Onice: IS mine service n

Lachloe: 24 . _ ,
Reeollet emd St. Vlseemt da Pamli

•“tsissasssss
Sswlt »u

From St. Denis Station:- »« a oo a m16 mins, service from 6.16 s.m. to 9 00 a m 
». •• •• 9.00 a m. to 4 00 p.m.

•• 4 00 p m. to M9 p.m
•• g oo p.m. to 12.00 midnight..16

30
From 8t. Vincent:—

16 mins, servies fro
!?........................................ SO p m. to I.SO p m.
1® .............................. .........  io p.m. to 12.00 midnight

c5. from SL Denis, 11.00 and 12.40 mldmaht o lloadorua only

m 6.46 a.m. to • SO a m 
9 SO a m. to 4.10 p m.

lUvatalai
,rom»r^n.A,:,^r:c?rJ:ou.^ «<*•*•.

rnmK mini* «r*»î« :ftum MO • - <• »*■*• 23-29 St. Nlcholaa St. 
June 14th, 1913.CertieeitUei

From Snowdon Junrtlon_-
» "r V“ o” “ ^.VSdatuL

from t oo a m ». too p.m 10 rates, soryloo om ^ ^ tQ ,120 mtdDieht

Bout do lUet
” -'.v iomi:Xï2: XIX 22

.. 0» 100 p m to 1.00 p.m
•• t oo p m. to 12.00 midnight.

5 rr rr** ir* IX12 21X22

The LIFE AGENTS' MANUAL
PRICE, $3.00

Published hj The Chronicle, MeetreelSO
40
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.
Bell Telephone Main 771Victor R. Mitchbll, K.C.

J. J.Crrblmae
T. CHASB CaRORAIH. K.C.

K. M. McDoooall.
A. Chair Iabobaif.

C. 1. O. JOHNSONP. W. IVANSMcGIBBON, CASCRAIN & MITCHELL 
CASGRAIM, MITCHELL, McDOUCALL & CREELMAN

B A R R1ST8RS-AÏ-LA W

DOTAL TRUST IUILQIDS 
MONTREAL CANADA

Evans 81 Johnson
FIRE INSURANCE

Solicitors a
Cable Address :

" MON TUIBR," MONTBBAL BrokersAgents
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET,

Advocate, Barrister A Solicitor 
New York Life Building - MONTREAL

A.H.C Core

MONTREAL
Cast R Adhéras, “ Fab mac " Mo GENERAL. AGENTS

ÆTNA INSURANCE C.„ *1 Minier,
BRITISH AMERICA ASSURANCE CO., il Tireili 
SUN INSURANCE OFFICE, el LeeAee, FefleeR 
HOME INSURANCE CO., el New Yerk

ATWATER, DUCIRS & HID
ADVOCATES

QutrUltR BilKliL 166 St. Jamt* Slreil, MbbItbbI.
C. *. DUCLO*. K.C. 

J. H. COULIH.
A. W ÀTWATKR, I.C. 
W. L. BUND. K.C. GEORGE DURNFORD, Ltd.,

Auditor* end Acceuntente

lnm ,| ueedd Ult e*»dta«. lit SI. Macs Slrtel. HOHTICAL 

Q. DURNFORD.C.A.. F.C.A.. C**. ARTHUR J. ENGLAND Accl.
McCarthy, Osler, HosKIn & Harcourt

BARRISTERS, SOLICITORS, Etc. 
no* un Mtiuut*
VNlOtl* STRUT. TORONTO

Non. 8lr Alewmdre Lacoste. K.C.F W. HabcoOBT, K.C. H. 8. Oei.BS, K.C.
D. L McCarthy, K.C.

J. F. H. McCabthy.
Counsel : Wallace Nbsbit. K.C.

JONK Hoesiw, K C.
Lbiomtoh McCabthy, K.C. 

Hbittoi* Oslrb. Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITORS, Etc. 

Frovlwdwl Bank Building.. 7 Flece d’Armee.
H. I Kawenagh K.C.
H. Oertn-Lajoie, K.C.

Paul Lacoste I.I..L 
Jules Mathieu, LL-B.THE CHRONICLE

il tiled regularly in lending office* 
throughout Cnnndn i ndvertining in 
its columns hn* n permanent 
value. THE BENALLACK.*

Canadian Banking Practice Lithographing ft Printing 

Co., Limited

80-82 Victoria Square •

PuhlUhsd «eedsr the Auipicee •( tbs Cenedien Benhere AssesUllee.

Compiled by John T. P. Knight
$4.00 per copy 

r„ „|, it Th< Chra.icli Office.
160 ST. JAMES STREET, MONTREAL

Montreal

We make a Specialty ol
INSURANCE

WordingeIPUBLICATIONS OF THE CHROIICLE nsurance
Printed on Onion Skin in one or two colors.
We con fill your order PROMPTLY and at 
MORE MODERATE RATES than any FIRM 
in Canada.

JOHN LOVELL 81 SON, LTD.,
PUBLISHERS

MONTREAL.

Sloerite eeeNTS1 text boo* teruwoidi
I |*l INSURANCE tIPIRATION BOOKS lM.e**i 

SO ml., end 11.00
Il St. Iith.ll» St, MONTREALS3.00LIFE ABE NTS’ MANUAL,
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