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Shares of the Hartford Fire Insur- | cation. The wool, as animal fibre, became heated,
Hartford and ance Company were recently sold | but the internal development of heat never, at any
Aetaa Stocks. at $1,002, a rise from $802 in March | time, became so rapid as to produce a flame or glow,
last. A few shares of the Atna | and hence, within the meaning of the word ‘fire, as
were al Id at $367.75, the vrice in March having | used in the policies of insurance, there was no hre”
been $ Ihe large reserves and rrudent man I'he insurance company won the case. This
ment of these companies have advanced the mar- | judgment over-rules the common saying, “Where
s value of their shares. there 1s smoke there 1s hire,” for 1t was proved that
the wool in question gave out a volume of smoke
It may secem to some who ar .
Need of Constant steady readers of a journal like | The Old Boys' Association of
Repetition.  this that items of information are

Such critics,
however, forget that a large number of persons do

repeated needlessly

back. \We have repeatedly explained what is meant
by “Lloyvd’s,” yet one of our citizens in charge of an
r;trn-r.- business asked one of his customers, a few
days ago, “What do you mean by Lloyds?” He
had often seen the word but had never learnt what
Such
more, theie are youths entering commercial

it meant and
lite
daily to whom 1t 1s most valuable to have a journal
;)l.l(‘;‘(i before them which gives a constant supply
of mtormation on financial, ingurance, and public
matters.  Hence the necessity for iteration,

cases are by no means rare,

B S

In the Court of Appeals, St. Paul,
Judge Carland gave the follow-
ing definition as to what is “fire”
he case before him was a claim against an insur-
nce company for wool alleged to have been dam-
ged by fire.  He said:

“Fire 15 always caneed by combustion, but com-
bustion (loes not always cause fire. No deﬁn.itinn
f fire can be found that does not include the idea
bf visible heat or light, and this is also the nopular
raning given to the word. ".e policies are con-
s, and in their ir' .pretation the words em-
d must be given their ordinary popular signifi-

What is a Fire?

not absorh mformation placed before them, it runs |
off their minds as quickly as water flows off a duck’s |

Canadians in the

London, Ontario, 1s holding a re-
United States,

umon this week at which there s
a large of
United States

attendance visitors

from the I'ribune”
estimates that 1,000 residents of that city could be
sent to London, Ont, to represent  the

members of the “Old Boys' Association.’
United States of

4,181,255 persons born in

I'he Chicago

American

In the
that
Canada now reside 1n
America, that 1s, there are one-fifth as many
adians i the States as there are
Germans there are 2,000,000,

Census shown

1900, 1t 15
Can-
i Canada. Of
and of Irish 1,018,507,
At the Independence Day banquet 1n London, the
American Ambassador said there were more Ger-
mans in New York than i any city in Germany ex-
cept Berlin.  The classes chiefly represente d in the
States by Canadians are officers of banks, financial
mstitutions, and those of a confidential character
i mercantile firms. Canadians are in high favour
for their stecadiness, rehiabihity, and all the higher
qualities of a trusted employée. Canadians
stitute an invaluable element in the business life of
the United States. The outflow of population to
the States from Canada has been towards the large
cities and industrial centres, while the inflow 1s now
from the farming districts of the Western States of
America to the Northwest of Canada The Ch-
cago “Tribune” speaks of Canadians as “emphati-
cally desirable additions to the citizenry of the
country.”

con-
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A number of policy-holders of the In the list of King's Lirthday Honours

Westminster Westminster Fire Office, London, | Hemeurste  appear the names of sever:| gentle
and Alliance [ ngland, have, as it were, forbidden | Imsnrance  men connected with insurince, pnﬁ-
Amalgamation the hanns of marriage of that com- | Offieials.  cipally as directors which ar Jiven 1n
Cpposed pany with the Alhance Assurance The Insurance Index, I B
Company.  They have issued a cir- | Royden, Esq. Umon Marine); C. E. Tritton, Esq,

cular which reads ALP. (United Kingdom Temperance and General |

“It 15 understood that the directors of the West-
minster Fire Office contemplate selling the business
\lhance

submit their proposals to a general mecting of the

to the Assurance Company and intend to

septennial pohey-holders —of  whom you are one

We ask von to favor us with your support in an
cffort to obtain, prior to such meeting, the fullest ex-
planation from the directors of a course which ap

appears to us not onlyv of no benefit to the policy

holders, but wholly madvisable; and 1f necessary to
assist us i defeating their proposals to hand us over
to a corporation, not like ourselves a mutual office
but one the profits of  which are distributable
amongst ats own sharcholder I'he only persons

qualified to vote at a general meeting are those who
have for six months held a septenmal policy insur
A 1,000 or

g honses or n tldings to the amount of

n[w.\.un} No member 1s entitled to more than one
vote, though holding several pohicies, and no mem-
ber can vote by pre xy'
I'he committee a tor support to this movement
.
- R

A report of the London, Eng,
Rates in Lomdon ( (unty Council, just issued, gives

England. the details of rates charged this
vear as follows

s, o,

County Rate, general avd special.ooieeiiiiennios e 1 5.78
Fdueation Rate...ooe 1 4
Police Rate..ooe0 ‘e LU

Asylums Board e 4 6.2
conmmon Poor Fand L.oaee &9
Equalization Fundeesesssoosossiecnsssons 06

The expenditure, of the Borough Council per head
of pn‘.nl_nu»n based on average ol 4 vears, 1001-2
to 1004-5, were as follows for a number of boroughs :

s £ w d.
Deptford..coes osee 4 1.2 Bermondsey . ..ovees 012 0.4
Ishinglon caveee 6 6.2 Battersea.... 012 34
Hackney. coee T8 Paddington . 013116
Camberwell, 8 3.7 Hampstead . . 019 51
Southwark.... 8 6.4 Holborn . oeses oo 1 510
Lambeth .. 8109 Westminster Union... 2 010
Whitechapel .. 9 12 Strand Union veeeen. 315 7
St Pancras..... .o 10 68 City of London.evees 12117 9

Ihe comparisons which may be made from this
list are, however, subject to two qualifications. The
first 15 the abnormally low might population in some
of the central districts, and which on this basis
tends to exaggerate the expenditure per head. The
second is that the cost of certain services, such as
road maintenance, is necessarily heavier in the cen-
tral districts than the population proportion would
indicate.

and 1. C. Wernher, Esq. Alliance Marime); are
made Baronets; A. Helder, Esq,, M.P. (Law [idehty
and General), and T. Vesey Strong, Esq, [P, Al
derman and Shenff of the City of ondon United
Kingdom  Temperance and  General | become
Knights; and the honour of knighthood his als
been E. W. Brabrook, I, CB,
formerly chief registrar of friendly so
Sir Edward Brabrook, C.B, cminently deser

As Chie! Registrar

conferred upon.

the distinction just conferred
of British Friendly Societies, for many years he was
most helpful in keeping these orgamzat

sound condition. He enjoyed the confida { the
members and used his many opportunitic
efforts to their

mfluence in |
affairs and methods on a healthy basis

great personal

el Ot
CITY OF MONTREAL FINANCES

REPFOKTS OF THE CITY TR}
FOR 10

COMPILED FROM THE
CITY COMPTROLLER

SOURCES OF REVENUE, TAXES, LICENSES, ETC, TOTA
RECEIPTS . DISBURSEMENTS, FIRE DEVA MENT
INTEREST ON DEBT; TAX PAID OVER 1 HX
COMMISSIONERS ; VALUATION OF CITY Ri AL ES-
TATE ; EXEMPTIONS, ARREARS, ETC.

The annual reports of the city treasurer and the

City comptroller for last year have just been pub-

lished. They contain a large mass of

information relative to the finances of the aity froo
which we have compiled the following synonsis

The actnal revenues derived from a vanety.d
sources were as follows:

Assessment on Real Estate, say 1% on assessed
value, for municipal purposes..covee coovveene
Schuol Tax paid over by, School Commissioners...... 5,

-

Water Rates, Domestic and Commercial s vosss sosnrees
Business and Personal Taxes.. N

LACen®es covass sosses sosans s
Grocers’ and Innkeepers’ Certificates.
Departmental Permits. ...
Market Revenues...
Recorder’s Fines.
Street Railway percentages..
Miscellaneous Revenues....

Interest On ATTEATS. oo cers sans sinsses ORURORY At
Cents bmitte!
Total Revenue Receipts «.ceavs oo ses 3,653
There were also received from

Stocks and Bonds issued in 1904, covscovuarnsvennee I,H&"”

Temporary Bonds dircounted .. . 1,591
Floating Debt transactions ... .. covess serensceessess L
. Cents omitte! |

Receipts on Debt Accountsesses ees oo 83,7108
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SUMMARY OF REVENUE RECEIPTS, (
]‘hrlzr::he:..... SEES 04800 seinn s 45 canas . £6,101,000
Balsnce 19034000ee o0 sornenennoniennanioneen @ \'_‘ onsges . 509 900
Real F Tax,ard School Tax returned...... .. Schools and n""""]'"l """”"““" o 17 50

X )
Water 1o -, taxes, licences, fines, etc, Corporation I r”'""'""

; i o 10,334,510
Receipt= account of debt,.vous veees, 37108 ;l Government P "‘l"""‘”"' 6,010,050
‘ — Exempt by By-Law on agreement. . ...... sersEesEe « LETL000
Total Receipte in 1904 .ovvs sivans eoness 87,563,800 . i
Total Properties exeapt from Taxes 4
. ) xemp ceveaaase $I2911 815
The di-bursements of 1004 were as f.llows: e 8 o
. —
Sialion Iunnl:d "'i"l Floating Debt and Sink- From this schedule it appears that out of the tot 1l
e und on Special Loans..ovee viies savann s SLUILTR | amount of e \
. hir g oy vt » wsiion | | exemptions from taxes in this city must
w deducted $18,215,505 for properties which are
Py ) acet,, Insurance h(’]ﬂll(lm‘ll( Tesen. seee W - 'l h\ Sy PO h”’“”‘ Il“'h of 'I( \““‘(l to
= o Roada m schools or benevolent mstitutions.  The properties
Police » | )
S e devoted to religion, education and benevolence have
" Water " an aggregate value of § 24.005,250 only, not, as 1s
“ I4i' t . » . v e
‘ h:flm-rnlim. “ usually stated, of 40. or more mulhons
. ]ll).‘,‘_,':.,"e “ During last vear there was $415,000 disbursed on
“ arks “ " XDITO )
. ek al b expropriations which the Treasurcr's Re port, says,
. City Hall i “Entailed the usual indignation on the part of those
by Fire Alarm “ ASS055
) s iy 1ssessed for a cost -.-t which they felt their proper
. Building Inspection ties did not benefit
& Boiler 1nspection I he .
“ Snow rvlnu’\ul‘lnlnl i . e loans issuc d 'l'”'“f‘l the vear were, one of
Cents Omitted 8 | $700,000 40 year 4 per cent. honds to redeem a like
amount of matured 3 per cent sterling debentures :
and a s ) y ) X
S sutiag ioe shove parpenes BTN 1 ~'(nn;| ||1 an was for $470,000, 40 vears at
§ 4 Der ce y N ———— . .
T [velursments ex Revenue including Interest # per cent, which represented the amount issuable for
at 1, uud Scheols $445,000. necessary permanent works under the 344th clause
To these we add : ol the city charter By the first of these loans a
P — _ o saving of interest 1s .Ilulul vearly of $7,000, and
e adeatintaiaaaa el s o ——— both were (ll\|n»\1(] (
» . boat a premum why aggre
I'otal expenditure on civie administration  [$£4,751,300 ted | i 'ERT
gated over $14,000 1nr the advantage of the city
Dishursements on funded and floating debts ac- | The second loan, with $123,400 issued on same ac-
counts were as follows : count n 1903, was appropriated as follows
\'..‘ I« :‘( i.n;ulv;l...l.'..”.;:.A... City's ~Ihur~- of Street Improvements suvves,..vuve. ... £209,000
Sink und Investments.... ., \lrul aving . ]"“
; men sesh aonsnnse . « 139,000
1:, JOTAry H..'n'.h R l‘unl ..... City's share of Permanent \hh u.alL~ " " Td‘mltl
Floating Debt I"mmm““m.] D Vn\\ Pamp at Water Works......... '.'.'.‘000
Cents comtted .., « Denis and Forsyth St. Tunnels - L'-.UO(D
|‘||-e‘ Layiog, Water Department .., . l"llm()
Extension of Bonsecours Market,. T . 13,000
SUMMARY OF DISBURSMENTS Fire Stations—Improvements. ... ...... . .. 7:00()
Sink vy Fund and Scheol Tux paid to Commissioners., s s
Pavments to various Departments, ete, ‘_-'.““'“““
Lown Expenditnre sesess,consnevnees

On Account of Debt . soues covees soseniscasossiansne

In view of the interest taken in the question of
Total Disbursments for all purposes. . $7,034 828 fire protection the following figures are given show-
Balance to earry forward.eeusssoniannens 28972 | ing the dishursements on account of the fire depart-

ment 1 1904 and 1808

1898 1904
The Va'uation of City Real Bstate for 1904 is given $ N
...... es000s saesns e oo s orsnee Sllm 108,500 On new Stations and Apparatus -

Tl.rn iptions are stated 88 .oovsiiiiiiieieiiens 42911815 ::;'.IA:.”"”"'i""l') “" ‘Z'i ';:3

by e pid epar I 25 ;
Leavin o the Net Assessed Valuation...o.ev..vvuees $163,268,685 NpORILipeYe o S5 . men el 167

. I — e

One per cent on this AMOUNt i8.eeeee cosenesoeese  $1,632 687

The Schiool TAX I8, ceveas sovoss coeoss sesone ~asane

PROGRESS OF MONTREAL SINCE 18905,

Total amount collectable......... 2,127,760 The following data exhibits the development of
The arrears for year 1904 are given as follows : Montreal in the last decade in population, in the
ASSESR 1PNty ae sevase sonnse sesasnsssesssensress  $631,599 | valuation of taxable property and in revenue:
Water Hates, . . 71,629
Busine s TaXovoos vonaninnnnnne . 42,599 1895 1900 1004
Cents omitted.oovvs vors vanane 1 s s s

Assesved value of tax-

Total arrears.cooes cavss able properties... .. 137 872 695 148 095 202 163 268 646

B Net Arimul r!wnn;... 1'757 660 3 157 614 3 695 256

. : : Annual revenue per head 11 54 $1204 $ 1297

The properties exempt from taxation are stated | phous rerentepern 238 840 267 160 284 826
o0 be o5 follows: Debtesesesissrsseneens 26 478 864 27 770 642 28 208 KOG

e
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In regard to the population of Montreal 1t must
be considered that this city 1s the centre of a num-
ber of mumcipalities which cluster around 1t a large
portion of the mhabitants of which enjoy the pri-
vileges imcident to proximity to a large aity with
ont contributing anvthing towards the mamtenance
of the services they share with the citizens who pay
taves

A <ituation has thus been created which has put

this ity in a very unfair position, one that demands
earnest attention with a view to the consohdation
of this and the suburban mumcipalities into one city
with a population that wonld justify the title,
‘Greater Montreal”

P - .

AN AMERICAN ENGINEERS VIEWS ON MUNICI-
PAL QUESTIONS ’

VERY INTERESTING AND INSTRUCTIVE  INTERVIEW
VITH MR REGINALD  THOMSON, C.E, CITY EN
GINEER, SEATTLE, U.s.; HIS VIEWS ON  WATER
SUPPLY AND WATER RATES; WATER RATES IN

ENCEPTIONALLY LOW ; STREET IMPRO
THE GARBAGE QUESTION

MON TREAI
VEMENTS, AND

We had the pleasure this week of participating n

an anterview which  Mr Regmald  Thomson, ity
Cng e of Seattle, had with our Caty | reasurer,
Mre W Raobb, in which many interesting subjects of
Mumcipal Government were dhiscussed

\Mr Thomson has been making an extended tour
of mvestigation both on this side of the water and

i Europe, for the purpose ol acquamting himselt

with the best methods i vogue with a view to their
adoption 1 the rapidly growimg Gty of Seattle, ot
whose public works he has the charge
One of which he was making a special

1 he

Utilization of Garbage,” and he had many mterest

the objects

subject  of  study  was Desctruction  and

{acts 1 connection therewith, but as the most

ng

pertect wa the onlv one which 1t was necessary to

consider, Mr. Thomson sad e found one in use n

more than one aty in England, the plant of which
was constructed on such correct prin iples ot che
mcal combustion, that all garbage snbmtted to 1t

was eastly and completels destroyed But this was

only one phase of the question “Destruction” was
Necess but “Utihzation” of the matter, dunng
destruction was equally important, and the plant

alluded o (l:‘\rl~.|u(| a fuel which, in one instance,

ary,

a power sufficient to run the electric cars
the cost was not greater than that
leos screntifically designed ones. A stll
mntetesting Montreal (for
conditions might prevent such complete in-

lllilll“lﬂ'l!
i the oty, whl
of many
more subject to us n
¢ imatic
emsration) was his deserniption of the
which had besn established 1n Scattle

I'wo hindred square miles of mountan land had
been secvred contamng several lakes of ice cold

water which was brought to the aity by gravitation,

water system

THE CHRONICLE.
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and at one part of its course, where w. natural
fall of over 600 feet, they utilized the power to

develop a supply of electricity not onl
for all civic purposes, but to furnish a:

sufficient

nlimited

quantity for commercial and domestic puroses

Mr. Robb: - Then I suppose you ar to s
ply water to your citizens at a very low 1

Mr. Thomson : — Yes, many houses i tio aty d
not pay more than 60 cents per month, that
about the minimum.

Mr. Robb : -~ That is $7.20 per annum

Mr. Thomson :—Yes

Mr. Robb : — What would you think 11 [ were

tell vou that in Montreal, where we have

every gallon of 1t from the St. Lawrence,
000 families, which includes most of the |

an average of $3 po

classes, do not pay iy
and one-third of that number not $4.

Mr. Thomson: —All T can say is that 1t cannot
pay to do 1t

Mr. Robb Well you and T might doubt at, but
a section of our press here which must know better

than cither of us, is continually telling those 2000
familics that they are being grossly o 1arged
and that the wicked aldermen, who are sinner

all others, are making an enormous prohit out
them, and squandering 1t on other objects. Th
result 15 that those poor pu»pl-, who ar
water at less than cost, have been rendercd
tented, and resort to every device to avead paymen
while the higher class residences which make good
the loss, and afford a proht beside, never ohec
4 discrimination which makes them pay 11

>0 times as much as the poorer classes for the same

supply

Mr. Thomson But how can you discrinminate o
this way Is not all vour supply by meter

Mr. Robb: - No, our rates are levied on the rental
value of the premises, so that the $1,000 hons
1o times as much as the $100 dwelling, » ch ass
milates 1t to the real estate tax. and both are re

garded as part and parcel of our general rovenue
Mr. Thomson | suppose the water supply 18
lien on the property as it s with us.
\Mr Rohb No. but it ought to be, both for t!

cake of the poorer classes, who could then pav

in their monthly rentals, and for the sake of th
cIvic revenue.
Discussing the subject of “Strect Tmprovement &

Sewerage” Mr. Thomson said they had lud dowe
the rule from the beginning, that in the laying out
or extending of streets, scientific levels were adopt:

ed, all pipes laid, and permanent paving nd side
walks finished at the time, and the whole cost levied
on abutting propreties.

Mr. Thomson showed great interest in cur mue

cipal system, and went away fortified by numerss
datistics, promising to send Mr. Robb o copy o
his own report so soon as it should be published
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FIRE INSURANCE IN RELATION TO TRADE.

" More tuon once we have maintained that fire in-
surance - o branch of commerce and is so intimately
bound v with the trade of a country that the latter
could be carried on without the former any
more thon without banking facilities. '

It 15 the habit of some to talk about the burden
that fire nsurance i1s on business and that it 1s a
heavy It may be regarded as a tax, and none
of us ke taxes, though we reluctantly admit their
neces i certain cases,

Now tax, if so regarded, is more necessary
than t f fire insurance, in spite of its being to a
large extent a voluntary one, for without it a
wealthy merchant or manufacturer may in a few
short rs find himself ruined. But, it is argued,
the burden 1s yearly increasing, and if it could be
show it this increase was growing faster than
the t f the country there would be some grounds
for omplaimt. We will, however, give a few
statistics, which - will - somewhat  contradict  this
theory, and, we think the figures will be interesting
to many of our readers. We will take a pvrln(l ex-
tending over thirty years from 1873 to 1903, giving

oth 1 returns of the fire insurance preminms
 from the mnsurance superintendent reports
with the total amounts of Canada's trade
from the Government chart.

Firstly taking fire insurance we find the follow

ng

gathere
toget

1573 Total Cash premiums.eeviis.ona, ..
l..: “ “ “

1593« “ “
1903 “ “ ‘o

.
vees 11,384,762

Taken alone these figyres show a very large
especially during the last decade where the
is nearly 70 pe, but turming to the trade
of the country such need cause no surprise, for the
n of that trade is still greater, as this
217,501,203
soo W39 K26
cevens 247,635,620
eesene 467,064,685
Ihe increase in the last decade being over 88 p.c

_l e msurance has, therefore, merely  expanded
nsympathy with the general commerce of the coun-
try, and that the premiums of 1003 are greater in
proportion to the total trade of that year than pre-

s to be accounted for,
increase in rates, 4
By the application of the
cluase
i By oincreased insurance partly the result of the
said Lanse and partly no doubt that owing to re-

80 p.c. co-insurance

cent o onflagrations the public has awakened to the
neces of fire insurance.  Whether the rates have
been «lvanced too much may be open to discussion,
but t 1s no question that as trade grows fire in-
suranc will grow with it just as the banks do, and
one branch of commerce cannot prosper or suffer
without being participated in by the whole.

THE BUSINESS OF THE EQUITABLE LIFE
ASSURANCE SOCIETY.

President Morton recently gave out the following
statement, showing the condition of the society's
business during the first six months of the present
year.

At the regular monthly meeting of the board of
directors of the Equitable Life Assurance Society
of the United States, held on June 26, 1905, a finan-
cial report of the condition of the socicty was sub-
mitted, from which the following items are quoted :

Assets December 31, 1904,
Assets June 30, 1908 . 00000 sovsns svvneiiensnns

Increase during last #ix months...ves s
Income first «ix months..... .
Income first six mouths 1905,,..

22,386,510 81

Inerease first six months 1905, 000 vivinvnnns
Policies issued first six months of 1904

ASBUPINZ . o0 von savans sosans savanaisnsns T 166,120,321 00
Policies issued first six months of 1995, 61,084,
ASSUTINE covens sovnes e EYTREIIE . 150,706,993 0y

Decrease first ®xix months of 1905, .. 15,422,328 00

Policies  terminating  first  months 1904,

36,144 assuring.... LB SOONE R TS 6 Ik . 100,275,190 00
Policies terminating tirst six months 1903,

42,123,88800I08 . 00000 covene sannse PeEENd 110,515,146 00

Assurance in force December 31, 1904,
|~u|u‘n~~, WSRUTINE cavnns sonnns vans
Assurance in foree June
policies, assuring.......

64,594

1,195,542,892 00

434,730 00

Increase in assurance in force during last six

months, 18,960 polcies, assuring.... $31,941,847 00

The foregoing figures are from the auditor's re-
gular report for the president to submit to the board
of directors.  The accountants are still
at work and 1t will be some time before they con-

chartered

clude their investigation, but a preliminary report
has been made by them, stating that the securities
of the society had been connted.  The amounts and
values of stocks and bonds listed on the exchange
were vertfied and the amounts of those nos listed
were confirmed, although as vet the values of these
have not been verifiea for vant of time to properly

determine them.

- eae

PROVIDENT SAVINGS LIFE

We understand that the amount of new business
written in Canada by the Provident Savings Life
up to July jist, exceeds the amount of busiess ac-
cepted and issued during the whole of the year 1004
The amount of apphcations for new insurance up
to July 31st, exceeding by over $100,000 the amount
of apphication received durine the whole of last
year

These results must be gratifying to Me. €T
Gillespie, general manager for Canada,

S ——

NEw York Lire—During the first six months of the
vear, the New York Life has issued over 89,000 pollcies,
the amount of pald-for business being $172.000.000, the
gain of insurance in force on a pald-for basis belng over
£90,000,000.
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COST OF FEDERAL LEGISLATION IN CANADA

The cost of legislation in Canada is charged to
the Consolidated Fund Account, which includes ex-
penditures of an ordinary, year by year, nature,
while those which are made once for all, such as
outlays on permanent works, are charged to capital
account

The expenditure of legislation since 1868 was as
‘u”l'\\a. -

Year, Const of Legislation, Yeoar, Cost of Leg islation

$2,135,347 1889, ceenss $701,170
Gl 48T 1890, .
TRE, 048

5%, 006
618,035

1900, ,
191 ..
1902
1903...

Iaking these expenditures i groups of  years
coch since 1870, we get the following results

Total No. of Yearly

Yoars L Yonrs, Average.
1808 to 1873 4,100,155 S 521,231
18760 to 1881 3,187,385 5 637,477
1882 to 1883 3,240,040 3 640 229
1886 to 1800 4,455,803 5 Sg1,172
1801 to 1803 4,400,172 5 881,234
1800 to 1000 4,401,040 5 808,389
1001 1o 1904 4,220,150 4 1,055,040

Ihe vearly average cost of legislation charged
to consolidated fund has risen from a yearly aver
age, 1868 to 1875, of $521,231 to an average, 1001
to 1004 of $1,055,040 that 1s, the cost of ]l'glsl.lllnll
has more than doubled 1n the years trom 1000 to
1504, over those m the first 8 vears of Confedera
tion

I'he ncreases make n the sessional indemnity,
m the salary of the Premier, the grant of a salary
to the Leader of the Opposition and the pensions
to ex-Cabimet Mimsters will add a further sum of
about $340,000, that 1s, there will be an increase of
one-third to the cost of legislation by recent ad-
ditions to salanes, sessional indemnities and grants
for pensions.  Besides  the  sessional indemmnity
pard to members of the Senate and the House of
Commons, there are other outlays chargeable to
legislation.  The 1902 account stands as follows

$
1,000

206,254

76,1514

Speaker of the Senate oo .
Fdemmnity and Mileage. ... .
Salaries and Contingencies. oo vanias

Total for Senate...... cridhmybns veer 8206437

Speaker of the House of Commons, 1,000
Deputy Speaker oo iiiiiiniiananes 2,000
Idemvity and Miieage . 333,949
Salaries and Contingencies..... 201,475

Tota! for House of Commons..coa.vve  $541,404

August 11, 1905

Salaries 5= Library Staff.,

. PTG E S,
Books and Contingencies.. :

sassvansasesse TR

Total, Library of Parliament. ,........ S—WH—K
Printing, etc., of Parliament.cos coosesesnicnniiiia 166,201

Mool loneons .coeq covonssosssianssesd savssssssocs .84

Total Cost of Legislation, 1902....... .. w—llm

| —

If the duration of the several Parliaments held
since 1868 1s examined, we find the follow

g num-
ber of sessions to have been held, with the duration
of each Parliament, the date of Opening and Proro.
gation, and cost per day of the Parliament
) Total N ;

E.E:nl:‘.' !i\a;‘il::. Opening and Olosing, r:}:l".'l"n.y:w ,,,l,’:,
1t b Nov, '67, June, 72 308 5,365
2nd 2 Mch. '73, Nov. '13 a7 .33
3rd ] Mch. '74, May, '8 362 LX)
ith 4 Feb. » May, '82 379 8.301
oth 1 Feb '83, June, *86 472 6548
6th 4 Apl. '87, May, "% 375 8110
Tth L) Ayl 01, Apl 96 695 7640
Sth ] Aug "%, July, 1900 A0 .50
9th | Feb. 1901, Aug. 1904 51T .34
10th 1 Jany.—~July, 1905

The average number of days occupied by the Par.
liamentary Session has been 101, which includes
Sundays.  As a large number of the mcubers are
usually absent on Saturday and Sunday cach week,
many indeed on Monday also, besides occasional

vacations taken for various purposes, it s a far
estimate to give the average working time of a ses
sion to have been about 70 days. Of course, some

few members are more attentive to their Parlia
mentary duties than others.

I he average length of the active life of o Par
liament, as judged by the record, 1s 437 diys

The cost of cach Parliament since 1808, has aver-
aged $3,123,830, but the cost of the last one was
$4,220,305.  The number of sessions held i the
Parliaments from 1868 to 1904 was 30. One Par
Liament came to a premature end after 2 sossions,
one held from March 5, to August 13, 1! ind the
other Octorber 23, to November 7, 1873, n whid

the proceedings were sharp and decisive, the whe le
number of days occupied being 81 for onc session
and 16 for the sccond. Four Parhiaments hae
had 4 sessions, 3, 5 sessions, I, 6 sessions The
longest session was in 1903, which last d from
March 12, to October 24. The next large.t was
1885, which extended from January 20, to fuly 2

It is somewhat notable that the averag: numbe
of days occupied by the sessions in the firt 4 Par-
Liaments, 1868-1882, was 78, in the next j Parla
ments, 1883-1000, the average length of the sessions
was 112 days, and in the gth Parhament, 1 01-1004
the sessions averaged 144 days.

Ihe tendency to lengthening the scooon &
veloped after the sessional indemnity wos raised
from $1,000 to $1,500, the loquacity of meners hav-
ing been apparently stimulated and enco iged b
the extra income they derived from attendance #
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Ottaws The tendency to frequent and lengthy
speeches by a sm;!ll number of |11(‘||||fcr~ needs
checking The habit is very very wasteful of the
time, an| strength of members who are freouently
quite weoried out with hstening to long, rambling,
ill-digered, unprepared speeches which have very
little t  with the matter under debate. During
all the time occupied by these verbose speeches the
expens { Parhament are being increased. Were
it not this pernicions loquacity of members, i1f
they compelled to keep strictly to the question
in hand, cach session might be so reduced as to ex-
tend 11 75 to 100 days at the maximum, and
were thos term established as the standard there
would not be the shghtest excuse for paying such
an extravagant sum as $2,500 for the sessional in
demnit
L e
ACCIDENT UNDERWRITERS FELECTION OF
OFFICERS

At the recent Convention of the Accident Under
\ssociation at Muskoka Hotel, LLake Rous
¢ following offiers for next

year were

clected unanimously :

Precident —Wilham Bro Snuth, Travelers Insur
ance Company.

Vice-Presidents — Geo. S, Dana, Commercial Tra-
velers of Utica (re-elected ) ; |. E. Roberts, Dominion
of Conada Guarantee & Accident Company

I'r rer—George . Pratt, New  Amsterdam
Cas Company

Seeretary —G. Leonard  MeNeill,  Massachusetts

Mut Accident Association (re-elected

Exe ntive Committee—H. G. B. Alexander, chair-
man Contmental Casuvalty ; Franklin J. Moore, Gen-
cral Acaident (re-elected); Edson S, Lott, United
States Casualty; F. E. Haley, lowa Traveling Men's

reelected s Walter C. Faxon, Atna Life (re-elect

e N K. Forrest, North American; Wilfred (
Potter, Preferred Accident; A. W. Masters, L.ondon
Guarantee & Accident.

[he new executive committee 1s confronted by a
number of vital questions which the eighteenth con-
vent has considered and on which it set the seal
of its opimion to discontinue. The limit of weekly
mdemnity to be fixed at a total of 78 weceks, the dis-
contimiance of the accumulation feature, and the
exclision of the beneficiary clause claim immediate
and rous attention.  Chairman Alexander, who
1s recognized as a man of deeds and who has the
hest rests of the association deeply at heart, 15
lookedd to as the man who, aided by an able com-

mitte. will bring these vexatious problems to a
satistuctory adjustment and remove from the sphere
lent insurance these “frills” which are deem-

Nnwise,
et
Tui AT AND SPRINKLERS.—A number of sprinklers in
United States were operated, or set to work, by the in-
tense heat in July.
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THE JULY FIRE LUSS.

The fire loss of the United States and Canada
for the month of July, as compiled from the care-
fully kept records of the “Journal of the New York
Commercial Bulletin,” shows a total of $13,173,250.
I'he following table shows the losses by months for
the first months of

seven 1005 and a comparison

with the losses of the same period i 1003 and 1004 :

1905,

1903,
13,166,350

1904,

January coooee
February. .

Mareh . oo 14,715,400
April ... ooe 1
May.ieee vose 1
June ..., |
July coseessnce sonnes 153,173,250

96,003,850
R 4253508

F184,457,650

9,715,200
14,387,650

Totals......

ANGUBtecooee sooscons sovassee
September ..o

ve 0 §106,255,150

October.siess coseenne
November,

December..oven vavnss
Total 12 mo%.vue oovvvns . 364,000 $156,195,600
During the month of July there were 283 fires
of a destructiveness, each, of $10,000 or more. A

detailed list appears on the insurance page, this
They may be classified as follows

1ssue
$10,000 to F20,000, 4 0aeeieiins vaninn cavisnrasnanes 120
20,000 to 30,000 ..., See ,.f‘:
30,000 to 60,000, 15_.
50,000 to 75,000, 26
75,000 to 100,000 l.‘
100,000 t0 200,000, s0uet vovven sanass . . ”.
200,000 to 875,000, ..... P T T T sesses s 6
Totadoeoses coneesve satD e ond e v abie 5SS WSS " 283
The large fires during the month under review

were these

Goderich, Ont., grain elevator...... ..o A s E A Gk 230,000
Boston, Mass., lumber yard and other 200,000
Meridian, Miss., cotton compress ... 175,000
Goldtields, New,, two business blocks 200,000
Allentown, Pa., provision plant...... . 100,000

Columbus, Ohio, meat packing plant....
Louisvil e, Ky., railroad depot......
Humble, Tex., o1l tanks and well rigs i

The Julv losses were heavier than the fire under-
writers expected.  The Pacific Coast experienced a
number of quite costly fires. July 1s usually a fair-
Iv ligh. month for the insurance companies, although
rot so favourable generally as August.  Fire msur
ance managers hope that thewr prohits n August and
September will be a decided offset to the losses dur-

ing the earlier months of the year.

S e

PoLicy-Horpers xor Worrien—The late John
Hay, Secretary of State, carried a policy of $100.000 in
Hn-. BEquitable Life. 1t is safe to say that the beneficiaries
of the policy are nec worrying about the awful condition
of affairs in the soclety's management, It is  the e

porter on the yellow journal who has never carried even

LARGEST

an industrial policy, who Is most exercised  over the
extravagance and corruption which might reduce the
dividends on a twenty-year accumulation policy a few

cents a thousand —"Insurance Record.”

Tir CANADIAN Baxk or Coummercr  has opened a

branch at Cobalt, Ont,
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FIRE IN LAKE OF THE WOODS MILLING COM-
PANY'S WAREHOUSE MONTREAL.

A fire broke out in the brick warchouse of the
Lake of the Woods Milling Company, St. Denis St,,
Montreal, on the morning of the Sth inst, causing
a large insurance The following companies
are interested

loss

Stock.
Aeton $10,000
Alliance 10,000
British Amer 15,000
Caledonian ....... 5,000
Commercial Ution,.esveeesvesessenssens 20,000

Guoardian ...,
Haritord ., .
B . o s o niicwenns

o 20,000
o 10,000
vee 156,000

London & Lovcashire....... 30,000
North British & Mercantile. 20,000
Northern ,...o.uuee . 30,000
Phanix of Hartford 5,000
Phaenix of London «.veeevees covnse. . 10,000
Queen ... . 20,000
Royal.. 25,000
Su .. . 10,000
IR0 v oani ssisisn s snbass ceencsensesces 50,000

$255,000

Building.
26,500

Phanix of London

e —
FIRE AT MESSRS STARK & CO'S HARDWARE
MERCHANTS MONTREAL
By the fire which occurred on the 6th inst, on the

above premises the following companies are inter

ested
Starke & Co Montreal S all Wares
Contents Co
Stoek, Machinery
Actun o 5,000
Commer 5,000
Guardian .. 5,000 3,000
Hartford ..., AL 15,000
Liverpool & London & Globe
London Assurance .. ... vuss

North America....o..vcvvnees
Northery “oenssesiiinnrs 5,000
Norwieh Union o 10,000

Phenix of Brooklyn. ....... . 2,500
Phoenix of London s ees vess 5.000 2,500 2,500
: { 10,000

Queen ..., es000e sossisane . 1 1.000 fix.

T Y {15,000
11,000 fix, 5,000

Anglo American ..v.e, 5,000

Mount Ro 00 fix.

(Milawa P . 5,000
$82 500 $13,000 827,000

Probable losses =0 5 10

Bullding

Royal.s ¢ :evevncn 3,600

Liverpoo! & London & Glole 3.500

Loss Total '57 ,mm_
—a>e
ACKNOWLEDGMENTS

The following publications recently received are

acknowledged with thanks :

OHIG INSURANCE REPORT, 1004 — This report in-
cludes all companies transacting the business of fire,
marine, nalty, fidelity, surety, hability and cre
dit i the State of Ol There was a
reduction in number of fire companies last vear, the
number being 164 against 160 1 19003, The Ohio
stock companies show assets of $3,550,207, and n
come $1,405016.  Those of other States, assets
$286,077.005, income, $161,206,766, branches of fore-

msurance
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1Ign companies, assets, $74,736,023, incomc, $60,600..
007. In the last 10 years the premium received
were $8(,333,200, the losses paid, $31,34- 5,

h €X-
penses paid, $31,260,636. In 1004 the | e and
expenses exceeded premiums by $424,016

STATE OF MAINE INSURANCE REPORT. The pre.
miums for fire insurance in Maine in 10y, were
$2,404,886, and losses paid, $1,420,571. The Maipe
business of foreign fire companies was premiums
$2,205,786, losses paid, $1,350,203.

STATE OF KENTUCKY INSURANCE REPORT - Fip,
Marine and Inland surance, 1904

MASSACHUSETTS INSURANCE COMMISSIONER, 1004

There were 15 companies which ceased to do hysi.

ness i this State last vear, and 13 were admitted

A statement 1s given in this renort regarding i!legal
transaction of business,” with special reference to
the Roval Exchange Assurance Compan The

branches of foreign fire companies operating in
Mame have assets to extent of $85.414.001 fire
premiums, $60,008,342, and losses paid, $30,00)2,762
The total fire premiums of all the companies last
vear was $214,002801, losses paid, $127.03105
and expenses $77,567,400

STATE OF NEW JERSEY INSURANCE REPORT, 1904

This report covers fire and marine busine Six
companies withdrew from the State last vear The
premiums received by the branches of foreign com-
panies last vear was $34,306,343, and los paid,
$35.887.077

OHIO INSURANCE DEPARTMENT.  REPORT o | IFE
INSURANCE  COMPANIES.~The  companies had
force on December 31, 20,086,732 policies carrying
$12,331,030674 of insurance.  The aggregate pre-

minms received in Ohio were $24,332,333

NORTH DAKOTA INSURANCE REPORT, 1005 Th
cover of this report gives the vear it 1s for
and most of the tables go up to that vear, hut
one tabsle the figures for 1904 are included. A\ <up-
plementary sheet has been assued which gives the

1003

premiums for 1004 as, $078,201 and  losses pad,
$447.170, and losses incurred $417,808, which is not
the usnal order.  There are 2 fraternal socicties in

North Dakota who have $51,085,802 in force under
33,233 |m||c s, In 1004, 3,073 policies ceased to he
in force

NEW  HAMPSHIRE INSURANCE  REPORT, 104
There are 110 fire companies in New Hauwpshire
whose premium receipts last yvear were $1,60,,1%

and losses paid, $746,685 the ratio of losses to pre-
minms e Ng 43.04 per cent. asainst 6512 per cent
n 1003, In regard to the Valued Poliev | Ex-
perience, the Commissioner has the following re
marks

“The New Hampshire Insurance Departinent as
now constituted was reorgamized in 1870, T re
port tor 1870 gives the risks written $360,207,134,
the premiums received as $425,277, losses paid,
$360,550, ratio of losses to premiums 84 per cent
In 1004 the nisks written were $124,037,441, pre-
miums received, $1,600,180; losses paid. $710,085,
ratio of losses to preminms, 43.04 per cent. 11 1870
the foreign companies received $371,730 1 pre-
miums and the losses paid were $3354.411, rotio of
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Josses r cent. In 1004 the foreien companies
pOCOINCY ,120,005 m premums, pard $473,710 for
losses, ratio of losses to premiums being 42.00
per cer

[he ¢ tumssioner says, “Rather a healthful com-
parisor r all concerned and a it of evidence to
show 1 the fire situation in New Hampshire on
the av has greatly mmproved,” which improve-
ment 1~ ttributed to the enactment of the valued
po!

Ruo [SLAND INSURANCE REPORT.- l.ife and
Accident Insurance, 1904.  Last year the companies
m Rhod - Island wrote $21,013,868 of life insurance.
[heir promium receipts were $3,801,522, and policies

wsued 07,000, of which 60,006 were industrial.

Commi=sioner says:  “In view of the importance of
life insurance to our citizens of ordinanly small or
moderate means, for the most part employed in our
factoric~, would 1t not be well to provide by law
every possible safeguard, so as to guarantee such
returns s the nsured or their legal representatives
can reasonably expect under their contracts, as well

from those companies over which we have no super-
vision s from all fraternal socicties?  These fra-
ternal assoctations which promise such returns as are
whollv inconsistent with the rates charged and re-
quirements of their contracts.  The inevitable result
will be the deprivation to those who most need it of
that modicum of protection which their means can
il aftord. The question 1s worthy of the serious
attention of the legislature.”

The

[LOUISIANA  INSURANCE REPORT, 1004. hre

premiuns last  year were, $21,007,717, and losses,
$10,232,058, the ratio of losses to prennums being
5043 per cent. In last 7 years the average loss rate
i Lowsiana was 16,51,

MASSACHUSETTS INSURANCE REPORT, 1904. —Life,
assessment,  fraternal insurance.  This report  has

more hively reading than is usually found in an in-
surance report. It contains a section devoted to the
Royal Arcanum the older members of which, says
the Superintendent, “Seem to think that the fact that
they have been receiving something for less than
cost 1 the past 1s a reason why they should have
it on the same terms in the future and that it is the
duty somebodv else to pay the defiency.” We
fear this idea 1s generally entertained by the older
members of fraternal societies.  Another section re
fers to the dispute, between the Commissioner and
the Mutual Reserve Life Insurance Company, and
a third ane deals in somewhat sensational terms to
the Equitable Life Insurance Society’s troubles.  In
reference to this matter the Commissioner asks three
questions ; )
1 How does it leave the company financially ?

2 Are there other companies which have been pur
wing o like course in the mad race for wealth and
POwWer

3 What should be done about i ?

Fhe first question is thus answered, “It appears

to the Department that there i1s no reason for its
policy Lolders to become nervous concernine the sol-
vency f the plundered Equitable.  These shrink
ages and others can take place and still make a com
paratis 1y small impression upon that surplus of
$8000c000.  Deferred  dividend  policv-holders

took thir policies on the gamble as far as dividends

are concerned, and must ‘play the game’ even if
: : : »

they get nothing from this source when it ends.
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The replies to questions 2 and 3 cannot be given
in this notice.

DISTRICT OF COLUMBIA INSURANCE REPORT, 1004.
Fhe premiums received in the District last vear
were $755,000 and losses paid, $140,105.  The fra-
ternals received $370,030 in preminms and pard
*4()3.3%{ for losses.
e e
QUERIES' COLUMN.

In order to furnish our readers with informatic |
we propose to devote this column to replies
respondents.  Letters should be addressed to
CnroxicLe, Enquiry Department, Montreal.”

» COrs
“Tue

Answers will only be given to such communications

as bear the writer's name, not for publication, but
as evidence of good faith, and only to questions refer-
nng to matters of general interest in regard to which
the Editor of Queries’ Column will exercise his own
discretion,
1471 Ogilvie, Fredericton, N.B. —1. The stock
you mention is a pure speculation and we would ad-
vise you to leave it severely alone, especially in view
of the fiduciary nature of the funds vou have to
mvest. 2. The strong market for n-pp;-r makes all
copper stocks attractive as speculations.  We think
it would be well for you to hold your copper shares
a little longer, as their price is likely advance some-
what further.

1472.-0. F. H, Toronto.- - The shares of '|"t
Montreal City & District Savings Bank are of a par
value of $400 cach, of which 30 pc. or $120 per
share is paid up. The authorized capital is $2,000,-
000. The net carnings for last vear were almost
25 p.c.on the paid-up capital and $16 per share
dividend and $4 per share bonus was naid to the
sharcholders.  The rest now stands at $800,000 or
133'5 p.c. of the paid-up capital

S ew-
PROMINENT TOPICS.

HARVEST PROSPECTS. - What will be the yield of
this year's harvest is the most important question
of the day. We soaccustomed to
hountiful crops that the effects of a deficient yield
Yet it 15 prudent to keep this con-
tingency in mind and so to conduct business that,

have hecome

are not realized.

if a harvest disaster befell this country its mischief
would be minimized

At present the prospects are bright for a good
crop in the Northwest and reports from other fields

are satisfactory
« % o

THE CANADIAN BANK OF COMMERCE ON THE ('ROP
OUTLOOK. - The general manager of the Canadian
Bank of Commerce has received and given out for
publication the following report from Mr. John
Aird, the manager of the Winnipeg branch.

“We append a statement showing the total acreage
in wheat, oats and barley in Manitoba and the
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Northwest Territories for 1905, also an estimate of
the yield in these grains. We think our figures are
on the conservative side. The condition of the crop
is much healthier than a ycar ago. The harvest
should be pretty general about 20th August.”

Barley
Acres
432,208
93,600
bushe's

12,104,855

Oats

neres
1,031,239
594 981

bushels
73,179,9

Wheat
neres
2,643,688
1,108,272
bushels
£2,540,920

Manitobt.cove covene
N. W, Territories. ...

Estimated yield. ...,

The figures are below most others that have been
published, but, banker like, Mr. Aird doubtless has
sifted his information and discounted over sanguine
reports

*
I'HE [ NTENTE I!;:T\\"t.ar: GGREAT BRITAIN AND
I'RANCE
cont reception  given at
Great Britain the French war fleet 1s now at Ports-
mouth where His Majesty King Edward and Oueen
Alexandra received the visiting Admirals and other

These events were recognized

Following immediately after the magnifi-

Brest to the war fleet of

officers in roval state
and declared to be an exhibition of the cw/ente es
tablished between England and France

A singularly pleasant feature in these visits has
been the enthusiastic cordiality displayed by the
peoples of the two ports and districts where the two
fleets have fraternized.  In Brest the school children
were seen wearing miniature Union Jacks and at
Portsmouth, the seamen and officers of both squa-
amusements and

drons have mingled and shared

hospitalities 1n the most friendly cordiality
« s e

15 THERE ANY ULTERIOR MOTIVE IN THE ENTENTE
BETWEEN ENGLAND AND FRANCE
rife as to the real motive of these great naval de
monstrations jointly by France and England. The
speeches at Brest have been published in full, those
at Portsmonth, so far as cabled, re-echo them.  The
main theme of the Brest speeches s, the desirability
of the world’s peace being maintained in order to
v commerce and save humamty
from the horrors of war.  The practical alhance of
France and England Was spoken of by the Ad-
mirals of both fleets as an assurance of peace.  Not
in specific words, but by clear implication 1t was
satd at Brest, as well as by President Loubet at
Paris, that any other powers would hesitate long
before daring to enter into conflict with the nations
protected by such war fleets as those of England
and France, which, i combination, would be uncon-

Speculation s

prosperity to

querable
- . - .

ANOTHER  INTERNATIONAL  EVENT
ago there was a gathering at Sault Ste Marie, to

Some days

celebrate the anniversary of the opening of the “Soo”
taken to hold a reumon of
American and Canadian officials and

Nothing could surpass the heartiness

canal.  Occasion was
promnent
public men

with which citizens of both countries spoke of each
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other's national progress and prospects
was the note of the celebration.
* * * *

CANADIAN BANKERS ENCOURAGE RIFI
ING. — Between banking and  rifle-shootn
seems no affinity, but they have connecti
slight importance. Rifle shooting is not port, y
is a training for service in national defenc and iy
the protection of a country from a foreign f ¢, bank.
ers have a leading interest.

This is the opinion of the executives of the {ollow.
ing banks in Toronto, the Canadian Bank «f Cop.
merce, the Dominion, the Toronto, the Tmporial, the
Standard, and the Traders, cach of whom have de.
cided to contribute $100 annually for prizes in the
banker's match at the Ontario Rifle  A<.ciation
moetings.  In addition to the above My T G
Brough, general manager of the Dominion Bank,
offers $50 yearly for the encouragement of cadets
This example 1s likely to be followed, as 1t Col
Macdonald, Confederation Life, has found the
Toronto bankers generally in favour of encouraging
rifle shooting by youths, who, as members of cadet,
or militia corps, arc much benefitted physically and
morally by military discipline and traimng

Jf"m“y

SHOOT-
there
\ llf nl'

- * . *

ARE OUR ARTISANS GROWING RECKLESS?—
Within the last few weeks a dozen deaths have oc-
curred of roofers and others
trusted themselves on scaffolding  that  collapsed
In each of two cases the platform gave way under
the weight of one man. One can see on any new
building how flimsy are the supports hixed up for
artisans and how contrary they often are to clemen.
tary mechanical laws.  One terrible acaident of this
class could not have occurred if the men on a plat.
form had had any knowledge of the lever princple

unless they were bent on suicide as some artisans
seem to be who work outside new buildings

* . * *

COLLAPSE  OF DEPARTMENTAL  STORE.
palling illustration of the preceding refercnces to
reckless workman was given at Albany on Sthonst,
wheresa departmental  store  collapsed  killing 30
employers and injuring 70 to 8o others, some of
whom will die. The so-called accident, for accident
it certainly was not, was caused by excavation work
that caused a pillar to give way. Whoever I i the
oversight of this work® i1s under an awful respon
sibility, but, probably, he was too 1gnorant of mes
chanical principles to know the risk he was runming

PR

FIRES IN HARDWARE STORES.
have been recently incurred by fires 1n hardware
stores, one in that of Messrs. Ashdown, Winnipeg,
the other in that of the Starke establi hment
One would naturally suppose a hardware stor
to be espectally safe from fire as 1ts contents are

who

carpenters,

An ap-

Two heavy losses
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combustible, though one, gunpowder, is

not n

very ructive when  fired.  Hardware  goods,
fh*"”K n-imflammable, are liable to suffer serious
damag: from water.  More than ordinarv pains,
theret should be taken to protect such stores
from 1 is their contents are so (‘\'l)l)\(’ll to serions

damag. cven when a small fire breaks out
* e v e
OUt I'AX ON  SECURITIES. - Somc confusion
h‘;:'n' caused in connection with the transflers of
stocks, 10t the Hon. Mr. McCorkill, provincial treas
grer, 1= (oing his best to explain what the law re
qures, nd to smooth matters over as far as lays

m his power

A lirge number seem of the opinion that the tax
i an indhireet one, and wltra vires of the province
It certimly discriminates  against Montreal, and
will be tound later on to hamper the stock exchange

busine~. very sertously.  In fact, it may make

mpossible to transact business and is certain to lead
to endloss confusion. It may also have the effect
of Montreal instead of being the chief centre of
monctary transactions, taking a second or third

1 3
place

It 15 hiable to prevent the incorporation of new
financial institutions in this citv, and, thereby, divert

avery large and profitable business elsewhere

On low priced stocks, the tax means a very large
prreentage. Take for instance a stock selling at
10 pe, o tax of 2¢. on the $100 par value is serions
This atv and this provinee requires all the capital
that can be possibly brought into it, and leaving
every other consideration aside, it is obviously bad
policy on the part of the Provincial Legislature to
mpose 1 tax which will obstruct the inflow of cap
ital and thus defeat the object in view

Why should the province discriminate  against
brokers, and agaimnst purely financial operations ?

Why should the brokers endeavour to make the
tax legal and direct by paying it themselves 7 They

will regret it some day.
$ . % @

FEDERAL LIFE ASSURANCE COMPANY. -We have
seen the plans of a very handsome and solid build-
mg which 1s about to be erected by the Federal Life

\ssurance Company, at Hamilton.  Messrs. Finley
& Spence, of this city, who erected the Guardian
bullding, and several other handsome edifices, have
been sclocted as architects.

The Tederal Tafe under the management of Mr

David Dexter, is making excellent nrogress, and we
are glad to know that it is putting up a bulding
asats bome o Hamilton, which will be worthy of
S0 prosperous an institution,

* * * *

THE "NDEMNITY EXTRAVAGANCE —~Were it not
that mevibers of both parties in the Senate and
Housc Commons are equally responsible for the
extraord nary increase made last session in the ses-
sional i1 demnity payable to members of both houses,

there would be such an outery against this as would
make the whole country resound with indignant nro-
ests. The additional expenditures voted in  the
dying hours of last session, when members were im-
patione to go away, respecting which no enquiries
were made, and no discussion entered upon, were as

follows :

214 Members each (Iml ¢ xtra, vesesees sa-nennens § 214,000
81 Senators B Wi seses toasenns K1,000
Additional Indemnities, . ..., PR S e e NS ENIASY $ 205,000

Increased salry of Premier oo snanas 4,000

Salry to leader of Opposition, unu) St vnn 7,000
Pensious of $3,500 erch to 11 ex \lml l 0 coevesoneh 38,500
Additional annual expenditure...... .. se0s senien £ 344,500

The annual expenditure on account of legislation
will now be:

214 Members at $2.500 each........ KU
81 Seunators at $2,500 each . soee ,000
Sulary of the Premier.,.... .. l 2000
\nlun of 13 Ministers, $7, 000 ¢ cac || . 91,000
\u.nr\ of Leader of Opposition ... T 7,000
11 Pénsious of $3,500 each to Ex-Ministers. seenn s 38,500
$556,000

F'hat is an enormous sum for a yonng country to
pay yearly to those who arce in charge of its legisla-

tive machinery.
v o 0w

NEW BANKS. - The two new banks, Northern and
Monarch, are now receiving subscriptions  towards
their capital stock.  The Pacific Bank has been
granted another year to complete its organization,

The promoters of these new banks have their
hopes of acquiring a paying business upon the pro
spects of future developments in the trade and re
sources of the Dominion. At present the existing
banks are quite adequate for the business requir
ments of Canada. That a very large increase will
be made to those requirements in a few years is con-
fidently anticipated. Whether such increase will
be enough to provide business for several new banks
15 a question time only can solve

* * * *

EFFECT OF CAPITAL GOING ABROAD.  If the drain
continues of Canadian capital to forcign countries
there will be much wider opportunitics for new banks
than wonld ordmarily arise from the increase of
trade, for this drain principally affects the older and
stronger banks whose resources will have to be sup-
plemented by the capital and deposits of new in
stitutions 1f they continue, on anv large scale, to give
financial support to foreign enterprises

or oo

RUSSIA AND JAPAN - PEACE NEGOTIATIONS. The
respective plenipotentiaries of Russia and Japan are
understood to have entered upon their conferenee
on the results of which depends many thousands of
lives and hundreds of millions of dollars.  The
precantions adopted under the supervision of the
American Government to ensure the absolute pri
vacy of these officials and of their suites are so
thorough and so strict as to render it almost impos
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sible for authentic news to leak ont. What we find |

in American papers as to what, so far, has passed | ]
| the establishment of any more new banks Ur con.

between the negotiators may be set down as pure
fiction, of which there will be an ample daily supply
until an official statement is given out for publica-
tion

Were we to judge by the current news in Amer-
ican journals we should have to regard the Czar as
having no more control over his tongue, nor any
deeper regard for his  dignity than a garrulous
washerwoman.  But, what are published as the
Crar's ideas and feelings, expressed in very loose
terms 10 those who are in his confidence, which con-
fidence they are described as continually vielating,
are usually concocted in American newspaper offices.

I'he taste for this class of reading is depraved
- . . »

I'HE BANK AMALGAMATION OQUESTION 15 AGAIN
rO THE FORE — Recent rumour has it that joiming
lorces with the Roval is not the only project dis
cussed. 1t s alleged that some of the directors of
one of the banks are ambitions of becoming asso
ciated  with o much  larger mstitution I'HE
CHRONICLE has pomnted out an recent issues how
very doubtful 1t is whether the amalgamation or
taking over of any eminently strong bank 15 1n the
best anterests of the country

We are referring chiefly to the Merchants Bank
of Canada which is one of the oldest and strongest
banks in the Dominion, possessing  branches and
agencies in all the principal centres of this country,
where it has a well established and prosperous busi-

ness. 1t is the third largest bank in Canada

. . . .

I'HAT BANK AMALGAMATION is not desirable when
it would lead to the concentration of bank business
i o few institutions which naturally and necessarily
would employ a large amount of their assets
ontside countries. It is not advisable for the gen-
eral financial pohicy of this country, commercially
and otherwise, to be dictated by a few banks.

. . . »

CANADIAN INTERESTS OUGHT TO BE DOMINANT
Ihe banks of Canada ought, as far as possible, to
cater 1o the needs of the business men of this coun
tey, and to be in no danger of having their policy
subiect to outside mfluences and dictation

. . . -

AN ARTICLE  DEALING WITH BANK AMALGAMA
FIoNs appears in the July 1ssue of the “Journal of
the Canadhian Bankers Association, over the signa
ture of Mr. Thomas Fyshe, ex-general manager of
the Merchants Bank of Canada, which, 1f we are
ot mistaken, was written some 8 or g years ago
We have grave doubts whether, in view of changed
conditions, the writer still entertains the views he

oxpressed years ago

AvcGus: 1, 1905

THE PITH OF THE BANK AMALGAMATION VATTER
We do not wish to be understood as cating

tention 1s, that no gund reason has vet by stated
for the amalgamation, or the absorption «f any
cminently strong, svell established, prosper mnk_
but very substantial reasons have been yiven for
leaving any such institution to work on its cun lines
and gradually develope with the progress of the

country.
——

PERSONALS.

Mi. W. G. Brack, Ottawa, was in Montreal (s week,
Mr. Black controls a large fire insurance business. and pe-
presents some of the largest British companies

Mu. J. G. Raixxie, Halifax, general agent for the Pro-
vince of Nova Scotia, of the Employers' Liability
Assurance Corporation, was in Montreal this weck visit-
ing the office of the joint manager for Canada, Mr Rich-

| ard 1. Grifin. Mr. Rainnie has considerably increased

the business of the Corporation in  Nova Scotia, and re
ports good prospects for the future,

MosxtrEAL Creaning House,—Total  for  week  ending
August 10, 1905—Clearings, $23.477,113;  corresponding
week 1904, $20,980,761; 1903, $21,851,027,

MRotes and Atems.

AT HOME AND ABROAD.
Orrawa  Coranisa Hovse—~Total  for  week  ending
Algust S, 1W00—CUICArings, EYKOER LN corresponaing

week last year, $2,040,751,

INSTRANCE RUSINESS NO BONANZA.—In the last 50 years
out of 47 companies organized west of the Kocky Moun-
tains, 45 have collapsed.

Tur. Home or New York has issued a semi-annual
statement for July 1st showing total assets, $19961 47 3
gain of over $500,000 this year The net surplus is $£7-
T06.977, a gain of $330,606,

WHEN 18 A BUILDING A nyieoinGg?  The Supreme Court,
Ohio, has decided that a structure in course of erection 18
a building in a legal sense, when the walls are up and
the roof on.

Tue Murtvan Live or New YORK wrote and received
payment for new business in New York City, this year
up to 30th May to extent of $8474,000 against 113,000
in same period 1904, an increase of $361.000 in & months

Tue TrAVELERS reports a very low japse rale this
year, 1.99 ‘per cent. against 2,18 per cent, in 1504  The
tirades of anti-insurance agitators have been correctly
estimated as “all sound and fury signifying nothing”

Two ProMoteErs oF INsURAxcE  Companies,  London,
Kngland, have been sent to jail for 15 and 8§ months re
spectively 1or conauetng a Iranaunient  (nsurancc ous-
ness. It I8 very strange how easily gulled persons are by
offers of low rates,

PROTECTION 18 FASY.—A  public lecturer warn 4 his
hearers against insurance solicitors as they ar ‘mes
merists” and “hypnotists,” says the “Coast Review Tak-
ing ont a policy in a good life assurance company I8 ab-
solute protection against such dangerous persons'
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Jorrespondence.

¢ hold ourselves responsible for views expressed

We do
by correspondents,
NEW YORK INSURANCE LETTER.

Natuolv,  the subject or. absorbing interest to that
jarge portion of the public hereabouts, concerned in in-
surance, 1= the past and forthcoming life insurance in-
quiries. and the effect which they may have on the life
insuran business, To those familiar with insurance
matters. (he appointment of the legislative committee to
jnvestizate the companies doing business in the State
seems  loolish and supererogatory. 1'he committee
darts 0 with a prejudice against the business, and it is

feared that fair treatment can hardly be expected,

to be
when the make-up of the committee is considered. One
of the committee is Senator Riordan, whose ridiculons

pill affecting insurance journals will be well remembered.

Speaking of investigations, the unfortunate Equitable
is likely to have enough of it. First, the Frick Commit-
e had it In hand, then Mr. Morton, now elected presi-
gent, sot in motion a searching inquiry; now the Dis-
trict Attorney seems about to take action, and, finally,
or perhaps mnot finally, the legislative committee will
gport about while having fun with the great Society's In-
terfor. Now, we remember, four western commissioners,
representing Tennessee, Kentucky, Wisconsin, and Min-
nesota, have made it up among themselves that they have
“a call” to come KEast and look into the affairs of
“three  large life insurance companies, of which the
Bquitable is doubtless one.”

In the long run, these inquiries, while for the most
part foolish and unnecessary, may serve to clear the
atmosphere, and restore a much weakened confidence to
a greatly disaffected public.

Certainly the tendency on the part of recent examiners
to get things down to “bed-rock” is apparent in the case
of the Manhattan Life Insurance Company of this city,
whose surplus was recently cut by a large amount, be-
cause the New York department thought it placed too
high a value on its New York real estate

The news that the United States’ management of the
State Fire, of Liverpool, would go to J. H. Brewster,
anager for this country, at Hartford, for the old Scot-
tish Union and National, was received with surprise even
by many thought to be well-posted in fire matters. The
State will certainly have a fine old wheel-horse as a run-
ning mate, and it is to be hoped that Manager Brewster
will be able to drive the double team to profit and per-
manent success, through the feeding grounds of this
great country,

, P
NOTES.

Even its most sanguine friends fear that the days of
the Mutual Reserve are numbered, after the severe scor-
ing recently administered by the New York department.

The two-flatoon system recently experimented with in

he New York Fire Department, appears to have been
found « flat fallure. "
Not wany important life insurance officials are taking

best to re-
the guns of

vacations just mow. They have thought it
main ot home, and keep their eyes fixed on
e newiy-appointed INvestugatng committee.

The  returns showing the premium receipts in New
York of the fire insurance companies for the first six

-

# 2%

months of 1905, indicate that while the great  leaders
have fallen off somewha! from a uwumber of
years the lesser companies have gained enough to keep

up the aggregates,

previous

QUERIST
New York, August 9, 1905,
R o
LONDON LETTER.

London, Eng., July 27, 1907,
FINANCE,

The tendency of the money nmrkul‘ here moves towards
greater ease and so the banks are finding it difficult to
employ their funds as profitably as was the case in the
earlier part of the year. The increasing gold
of the Transvaal helps this. Trade, however, so far as the
country generally is concerned, make that
gress which was anticipated by Lancashire,
it is true, is doing exceptionally well, and
me that bankers with a good country connection are do
Ing better than those of a purely London character

The local cheapness of money is not an unmixed advan
tage. For example, the Paris exchange upon London has
worked down so low that the French banks do not care
to retain balances here and so gold shipments are likely
Not that France can utilize the money better at home,
but there are other more profitable directions. s it that
preparations for a Russian indemnity loan are expected?
We all know that France will not part with a penny so
long as the war ends, but would be eager to lend to-
wards an indemnity loan, on terms, when the war had
finished. France would not be alone in this eagerness

On this question of an indemnity loan the view held
here is that everybody and everything would be benefited
by its being postponed until the beginning of nest year
Money is exp cted to become dearer in the ftall should
business on the Stock Exchange will
revive; and trade will improve. In these ways the demand
for currency will be increased and
Any big demand, therefore, on top of that
sertous disturbance and stringency, raris,
Amsterdam  will  probably any indemnity,
drawing heavily on London for gold.

The Stock Exchange provides a lot of work for the
law courts. A recept case sheds some Interesting flight
on customs here. A firm of outside brokers (John Flower
and Co., a business run by the man who was Instrumental
in securing the final trial and conviction of Whitaker
Wright) were carrylng 2,000 Grand Trunk Thirds for
client.  After a while they informed him that they wers
decreasing their speculative commitments and that he
would have to transfer the account elsewhere

As he did not take up the stock It was sold against him
at the end of the fortnightly account at loss of  the
small amount of forty dollars. The client refused to pay
this for several reasons. He said the shares were first
sold to him under the rules and regulations of the Stock
Exchange whilst Flower and Co, were not members of the
House. He further argued that the shares had never
been tendered him although  he  would have been quite
willing to have taken them up and paid for them, The
plaintiffs, however, urged that they did not think the
man could pay and that therefore it was worth
while tendering the stock, The judge found for the out
gide brokers after hearing Stock Exchange evidence

production

does not
everybody

this reminds

peace be concluded;
rates must advance
mean
and

might
Berim,

issue Paris

not

INSURANCE,

The amalgamation of the Westminster Fire by the A'-
llance, which is now being arranged, serves to set at rest
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a number of rumours which were being energetically de-
nied almost to the very last. The Westminster 18 the last
of its race of old fire mutuals and follows the Hand-in-
Hand, its illustrious predecessor, at a respectful but not
prolonged distance, The mutuals have had their day
and it is now recognized that the field is only cultivable
by bis, powerful corporations like the Alliance, Com
mercial Unjon, Royal, Sun, etc. As in  the case of the
Mand-in-Hand the old name is to be retained, and out-
wardly there will be little change,

Ihose policy-holders of the Westminster who rank as
members, are treated most kindly, not to say deferential-
ly in the fusion agreement and practically do as they lke
with the £1.700,000, which are accumulated in the re-
serve funds, The staff is treated kindly also. If there 18
much more of this extra-paying and pensioning off there
will soon be excessive competition for posts in offices
which are llable to absorption.

-
THE STAMP TAX IN THE CITY.

To the Editor of Tur CHroNicry,

Sir:—The most crying grievance in the Urban parts of
the country is the stamp tax. Those who favour this
means of taxation say it has come to stay, and we who
own and trade in stocks must face the situation. ‘What
I8 the situation? City trades—unlike country swops—are
NATTOW — very Narrow in many cases—barely wide
enough to permit two trades passing each other with a
margin of profit, and are flanked by either deep losses
where the return of the stock does not give active dealing,
or by small and hard earned profits. In the country,
the trader may give a wide berth to the tax by swopping
for a bunch of eggs—in the city, he is up against it, so o
speak, he must pay it or leave his business, and the
city (he leaves the city and does his trading in New
York or Toronto, when he can do so, and the new king
of taxation passes by without getting contemptuously
stuck on him). In the country stocks readily become ac-
customed to being put away in stockings, whatnots and
other places of safe-keeping. There are few induce-
ments to draw them from their seclusion. In the city the
contrary is the case, everything Is bustling, stocks are
out and doing, traded in from hand to hand, having their
hair trimmed (Le., being scalped) and the rules of trade
leave nothing to divert their attention from the ap-
proaching stamp. The taste of the gum gels on your
palate and we contemplate the sneaking stealth of the
tax as it approaches after each transaction with awe, and
we turn in our tracks and think of taking to Ontario to
do our business

Many traders in securities are selling at a loss, and
such & thing as a big transaction for a small margin of
profit I8 becoming a recollection.  Stockbroking is no
longer an unmixed pleasure, there is always the know-
lMge of meeding this beastly tax. Our methods of trad-
ing in securities have been constructed by the stockbrokers
who do the business and were and are adapted to the
use for which they were intended. They are good
enough and sane enough to protect the owners of secur-
ities If the tax were out of the way-—they are not satis-
factory If this Infernal stamp tax is to be stuck all over
them 1 do not advocate the prohibition of taxation in
our city business—I quite approve of it if levied with due
regard for the vested rights of those taxed-but what 1
want to ask is why should this indirect, restrictive and
discriminatory tax be fastened on the stockholders. The
stock, the share and the bond are absolute necessities to
the development of this Canada of ours, and are of the
greatest use In fostering industries and enterprises of all
kinds. Surcly every preference and protection should be

Aucust 11, 1908

given to any method that so largely tends provide
capital for the needs of this growing country,

An Act was passed, the British North Amo ia A
which regulated the speed at which Provincia Legisi.
tures should separate us from our money, but s new
Act shows that the old one is ignored. What re can
be done to remedy this unfair taxation on a bu 1 oss pe.
cessary to the development of Canada? Those ' have
not personally been up against this question do o0 pegl.
ize how serious it will become. 1 certainly . of the
opinion that the law should be repealed as ultra o8

My excuse, Mr. Editor, for trespassing on ) valu-
able space is that 1 know a great many people are inter.
ested in this question.

Yours very truly,
Corg J. Mct'ren

Norte.—The above Is a witty, good-humoured parody of
the Hon. Mr. Corkill's timely and forcible letter. jrotest
Ing against the aggressive practice of automobilisis who,
by their fast driving of rural roads, are obstructing
traffic by practically depriving farmers and their jamilies
from the use of the public highways, just as the provin.
clal stamp tax is obstructing business, and practically gde
priving investors of the free use of their funds on the
Stock Exchange.—"Ed."”

——— e —

Z7OCK EXCHANGE NOTES.

Wednesday, p.m., August 4. 1903

A firm and confident tone was evident throughout the
week, and the market closed strong. Trading broadened
and a good general business was transacted. The advane
in Twin City was the feature of the week, and on a jump
of five points, the stock became more active than for some
time past. It seems understood that the sudden rise was
purely manipulative, and was nol accompanied by any
satisfactory explanation. The fact that the company has
£4,000,000 more stock that has to find a market sooner or
later, may have something to do with the matter.  De
troit Railway is again the most active of the tractions
and holds firm in face of a fair volume of selling. This
stock as a 5 per cent, dividend payer, and in view of
its handsome earnings, should sell higher, it will probably
reward patient holders. The recent report of a cash offer
of 120 per share for Montreal Cotton Stock by the textile
Interests, does not seem warranted, and the price in the
open. market, where the stock fis offered at 117, shows
what amount of credence the story received.  Another
unexplained movement in Scotia, this time upward, was
seen this week. This stock which has been very erratic
for months past, seems to veer with every wind that
blows. Rumours of further capital requirements seem-
ingly will not down,

. s e

The bank rate in Montreal for call money remains un-
changed at 4% per cent., and supplies are still amph
The fact that a large institution, not a heavy lender last
yvear, will offer its funds to the “Street” this fall, will
tend further to minimize the possibilities of tight money
here. In New York the call rate to-day was 2 per cent,
while in 1 ondon call money Is loaning at 1% per cont

- 5 o =
The quotations for money at Continental points are &
follows:~

Market. Baok,
1} 3

Parif.cvesscsessssassssrcnsssrecsscane

Berlin. .. 2 3
21 4
2 3
Vienna.oeces seoss coseanses 3 3

C. P. R. again sold at 156 this week, and closed with
155 bid, a gain of 3% of a point for the week. The trading
was very limited, and only 113 shares came out during
the week. The earnings for the last ten days of July
show an Increase of $138,000

e o o o

The Grand Trunk Railway Company's stock quotations
as compared with a week ago are as follows:—

A week ogo. Tody
First Preference...asesecssesess conss sassae 111 11}
Second Preference. . . 102 102
Third Preferencesseces cossss sosasessesssese 0l ol
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Montr treet closed unchanged from a week ago, with
0% bid o sales show a falling off, and only 305 shares
were deal in. The earnings for the week ending 5th inst.
show an rease of $3.467.06 as follows: -

Incrense,

SQUNINY . cove sovsas sessee $4,358.52 $ “Sul66
Monbu 7,330.12 *166.60
Tues 8,406.25 932,44
Wel 8,269.83 909.73
Thu 8,212.64 933.12
Friduy 7,931.48 1,066.50
Satur R,982.37 B95.53
*Decrease.
* Ok k%

Toronto Railway advanced to 106, and closed with 105
12 bid, @ zain of 1 1-2 points on quotation for the week
Very few transactions took place, the total business of
the week involving 135 shares. The earnings for the
week enling 5th inst. show an increase of $2,912.00 as
folllows

Increase,
Sunday.. $4,215.00 & 576.00
Monday . . 7.6564.00 *1,093.00
Tuesday coves 7,623.00 386.00
Wednesday . 7,703.00 840.00
Thursday 7,674.00 705.00
Friday.. sens 7,242.00 512,00
Satunday .. cessece 9,606.00 9586.00

. w0
Twin City advanced to 118% here, and in New York
touched 119, The highest prices have not continued, and
the closing bid was 116%, a net gain of 34 points for the
week. On the advance, 1,366 shares came out. The earn-
ings for the last ten days of July show an increase of
$11,054.
« v & =
Detroit Railway closed with 92% bid, a decline of !§
from last week's close. The last sales to-day were at
9, and 2,121 shares changed hands during the week. The
earnings for the last ten days of July show an increase of

£17,657
* ® =

Halifax Tram closed unchanged from a week ago, offer-
od at 102, with 100 bid. There were 56 shares dealt In

this week, the sales being made at 100%.
- % % %

Toledo Railways closed unchanged from a week ago
with 343, bid, and 3256 shares figured in the week's busi-

Ness.
- - - -

Havana Common has made a further advance in prico,

and closed with 21% bid, a gain of 23§ points for the
week, and the sales involved 825 shares. The Preferrod

shows 4 gain of 3 points, closing with 68 bid, and 150

shares were dealt,
e o o 0

R & O is firm but inactive, the total sales for

week ouly involving 656 shares. The closing was 74,
* * %

Montreal Power closed with 913% bid, an advance of 'y
of & point over last week's close, and 685 came out during

the

the week
L I I
Mackav Common is fractionally weaker, closing with
105§ bid and 325 shares changed hands during the week.

The Proferred is also off an 14, on sales of 156 shares, an

closed with T4% bid.
e o @

Montreal Cotton holds firm at 116, at which price all

sles (1. week were made. The total transactions brinz-
Ing out 129 shares,
.
Dominion Iron Common is firmer, and closed with 231

bid, as ‘ompared with 22% last week, and 705 shares wern
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dealt in. The trading in the Preferred brought out 350
shares and the stock advanced to 74%. The closing bid
was 737, an advance of 215 points for the week. There
were no sales in the llomln uhhh closed with 85 bid,

l)nmlnlun Coal (ummun nluﬁml vuth 7T, bid, a gain of
15 point on quotation for the week, but |h'-ro were  no
sales, with the exception of a broken lot of 3 shares, which
sold at 77. The Preferred was traded in to the extent of
76 shares, the last sales being at 116 There
sales in the bhonds.

were no

. s LN
Nova Scotia Steel Common closed with 63 hid, a gain
of 655 points for the week, and on sales of 1,025 sharos.
The Preferred sales brought out 25 shares at 113%. There

were no sales in the Bonds.
L B

) Per cent
Call money in Montreal....covviiivnnniinninens 44
Call money in New York.. .

Call money n London.. 1}
Bank of England rate. o 3
Coneolss secses soves sosonasns o 904
Demand Sterling..oee vovuns R R | |
60 days’ SBight Sterling. ..o vovsvsssecrsseriiness 9 5-16

* ¥ * =

Thursday, p.m., August 10, 1905,

The market to-day was strong, but dull and featureless,
Havanna Common made a further rise to 221, and the
Preferred closed with 69 bid. Scotia closed with 64 bid
and Street sold at 226. A list of to-day's transactions will
be found below,

* % x

MONTREAL STOCK !XOHANGI' QALIS

THURSDAY, AUGUST 10, 1908.

MORNING BOARD,

No. of | No. ot
Shares. Price | Snares.

$1,000 Textile B'ds “C" 88

$50,000 Havana Bds, a g4 & Int.
25 Mont Power......

100 Mont, Street Ry,.. 226

10 Toronto Ry....... 106 19 Merchants Bank..,. 161
35 Dom, Iron Com. . 234 1 Molsons Bank,..... 237
125 Scoﬂl Com ...... 64 $50 Textile Pfd.. .,... 87

;S “ e (‘3% $35 “ weee 89
100 Havana Com...... 22 15 Montreal Cotton... 116
100 " ceeere 224 20 Twin City....oue 117
20 . e . 22 $3,000 Laur Bonds...... 110
10 ® sevees 2% 100 Soo tom,....vuus 139

AFTERNOON ROARD,

1o Detroit Ry. ..... ¢3 40 Havana Bonds..... 22

2§ Iron PfL......o. 74 “ a
25 Scotia Com..vvvves 63% | :: ‘: e 2::
“ | EEEE R
E - ;::: 635 | 23 Textile PL..LLLLL 86%
25 " 64 2§ Dom, Iron.e.ov... 234
$5,000 Scotia Bon's. .. 18 $5.000 Textile Bds/C"  88%
#5,000 Y e 109K 500 R TV Y

POSITION WANTED

Fire Insurance man experienced in schedule
rating and field work, wishes to improve
present position  Age 33, references excellent.

Address :
CuronicLe OFFICE,
BOX 578
Montreal.
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o iy pre PRp—— 2 o ra g 3 “puns 1
The gross traffic earnings of the Grand Trunk TORONTO STREET RAILWAY
Canadian Pacific, Canadian Northern, Duluth _ Month 1903, 1904, 1905  —
South Shore & Atlantic railways, and the Mon- | April.....  $163,276 183963 301,517 guy
i in City, Detroit United May...... 174,519 198,337 228,76% N4y
treal, Toronto, Halifax, Twin City, e uve.. .o 177,893 %o7482 23 gy
and Havana street railways, up to the most teg'cnt A-l:.m.... 1 'a’ 211,356
i i ondin ugust. . . 185,822 217,889
date obtainable, compared with tl}e“corm'lp % | St bes oo “z brH
period for 1903 and 1904, were as [ollows: Sctober... 183,810 202,344
GRAND TRUNK RAILWAY, : g:::::. :19;:1:1.95 1’9&16%;
Yenr todate, 1903, 1904. 1905. e Week ending. 1903. 1904, 1 i
June 3¢ 2100+ $16,752,502  $15,510,089 $16,379,323 869,234 | 5.1y 7""" . :;éo ‘9::50 59:53 » s.,:; |
Week ending. 1903. 1904. 1905. l"‘g'g‘; B4.eeeeennes 42,756 155 54,527 6,372
697,973 713,582 695,926 Dec.  16,6¢ $0eccesesnen 39,859 49,337 b
738,88 681, ‘é z:!v::: :’9'3;2 Slesesse eose 80484 64,814
,1,,’2:;;‘ ::'6',;'.0 g82.178 15,368 e Twin CIT¥ RAPID TRANSIT COMPANY.
. onth, 1903. 1904, 1905, e, |
CANABIAR PAGIFIG RATLWAS . Increase, | Ja0UATY .. $310,084 8339354 ¥349 460 S0
Vear to date,  1903. 1904. 1905. % oo | February . 280,047 310,1 319,811 9,634
June 30.ssese- §21,257.000 $31,373,000 $23,129,000 $1,756,000 | poreh....., 31839 338,580 P T
Gross TRAFFIC EARNINGS al:;“----- ;;;-4‘9; 333:-615 ig;.g:g 20,11,
J Wask onhes ul’os. 1 0‘!9;::(;0 1 ;z;tx) l)eclnc::c‘: }-u“.. 346:01!! 3253;; 359:|16 gz; :
uly 7eeeese 914,000 ’ P g A B ebs o 362,702 383,224 |
14,0000 822,000 977,600 1,024,000 47,000 | e ate s, 6 86,62
3 e 8544000 9ipso0  1/asgeo Isg-::; s:" i, ;73:573 37.: ‘72
LLRPRTE 1,384,000 1,308,000 1,500,000 Lo O:tober... 346,673 365,93¢
NuT TRAPFIC EARNINGS. Nm-::y, 3331424 352,43
1903. 1904 . 1905. Inc. December, 357,452 374,73
S’lrﬂ' $357,652  $422,668 .65'2:': Week ending. 1903. 1904, 1905, he.
742,741 2,541 302,171 19 faly Fioeecesese GZ 89,238 101,684 144
1,258,564 850854 1,183 87 331,073 .. 78,687 80,796 97,257 el
1,493,173 412,833 531,806 119,273 21.. 80,5 86,677 95,731 9,084
1,3 g-JST 1,391,565 1,387,935 Dec. 3,630 BLisiins ivis 115,526 126,512 137,5 1084
1,246,055 'M’-%‘s:
1,318,527 1,449 ~
1.4’34-10’ 1,537,930 HALIPAX ELzcTRIC TRAMWAY CO., LTD,
1,202,266 1,268,808 Railway Receipts,
1,654,027 1,500,114 Month, 190 1904, 1905. Inc,
1,477,981 1269.575 January.. $10,869 10,677 $10,256 Dec. 4
1,581,145 1,662,069 ebruary 9,322 9,{9‘ 7,186 ¢ g
ey it 10,1 1,152 9,322 ¢ 1
Total severs 15,708,709 13,689,804 e R~ i &
CANADIAN NORTHERN RAILWAY, 10, 12,074 :
Gross TRAFPIC EARNINGS, :;:“: :;gi; 12,796 15
uly 18, 1903 to i!‘! 15t, 1904 to Increase 16,786 17,402
}un 30, 1904 une 3o, 190§ 18,494 17,862
3,124,800 $3,871,800 $747,000 12,055 12,4
wni ending. 1904. 1905. Increase 11,220 11,085
July Jereasnssons :07.'220 83,700 :2':: 13,160 12,163
L TERRRERTEE 0 L v Week ending. 1903. 1904. 1905, Ie,
Monannes 67,700 99800 B2 | July ececsnnees 934 $3,793 $3,602  Dec.it
3Taees sosnce 108,300 126,700 A 3,555 3,907 R ‘z
DULUTH, SOUTH SHORE & ATLANTIC, 3,672 %,7117 :':i‘s ..
X 1903, 1904. 1905. Increase 5y ,042 4
Juﬁ';t. “M" $51,606  $49.212 'sz:ﬂo $7,268 M
57,87 53,472 56,309 '-:;7 Lighting Receipts,
2 59,74 56,381 60,062 3,681 190 1904 190§ P
MONTREAL STRERET RAILWAY, jr.:.:.q.. $13,863 § |6,i;7 $ I;,“J‘ [).‘5‘?1
. 1 9 14,1
Moath, 3?1 l’l“ 186 H :r:r°’96 l.lc‘n;ll; M.u:h"’.. IOpS’:‘ u.'11 12:719 Lo
- o e - b 8132 17, . 10,15 12,6 16y ‘W
e . )y »
March.oe. 48,987 183,689 206,725 8368 :.'97:: 8,905 58
April ... 170,050 184,905 200,910 '-J : o
May ..oee 170,773* 217,341 238099 ra s 9596
June.ooons 205,454 229,565 2443 10,781 11,720
July seeee 212,337 ':&;a 13,186 14,909
August ... 2 14,300 lz 273
September. 212,156 216,395 t8.0es 17,684
October. .. 204,452 :-3.633 . ’
ovem 1
{‘,,.,...‘:.' 4 '.:;3{2 .?,n:.:i Derroir UNitep RAiLway. l
Week ending. 1903. 1904. 1905.  Increase Week ending 1904 190§ ncress
July 1..... . ::.’390 50,764 23#30 7:466 | July 7.ceees senes $703,937 114,844 104
il 50,880 49,991 1,198 11,207 T4oisemsnsens 92,903 lg:yﬂu lM'
b 45,817 52,978 53.753 2:715 haieennienes 94,585 108,109 .
LT 65,250 ,404 75,90 s12 3lecees seane 1, 082 159,339 A
N Topenve s“"':o:“““" " In Tavana Evrecrric RAiLway Co,
onth. 1903 s i crease
-uuy‘.‘.. s ICI’:’:' S lrw“ $ 196,970 $17,610 | Week ending 1904 1905, I’T
ebruary.. 146,539 1 ‘r 185,377 16,473 | Aug. Teeee seeent $32,300 1 839,440 10
March .00 159,943 183,643 207,014 23,371 t h
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STOCK LIST
ieported for Tr Curonicix by R, Wilson-8mith & Co., 160 St. James Street, Montreal.
Corrected to August 9nd, 1905, P.M. ;

BANKS,

Writieh North Amertoa ... .. ., ..
Osnadian Hank of Commerce ...
drown Bauk of Canada
Dominion

Eastern Townshipe

un-num
l“l

-mqua Nlﬂo-l

Merchauts Bank of P. KT ...
Merchants Hank of o-m .
Metropolilan Bonl
Molsons,

Montres! .,

Now Broiwwiek .. ...
Nova seotin eiv8s sers aee
‘nhno e reees seisE

Mlc » fiank of Haiitax, .

People’s Bankof N. B ,
Provinelsl Bank of Oanads

T?ﬂf? Shndp July oo
| 03] 9d)|MhJduney; u..
... |Jnn, Jul
Jomseo S
7,500,00) ; 7 u.
20,000,000 = i
6,000,000 LT £ O
D-mhn l & Atlantle, 12,000,000 | sees ened et
e § mo:u 16000000 | am 1027 100 |V umyun
u.-nmlmnoi;-" 1,‘1.,..'“" | 9 R sy
278,000 5 anaary iy
[ntercolontal Coal 0o........ ....| 800,000
“ Pr | | e
laurentide % \
i b i e
Lake ol tbc Woods Mill. 1,500,000 18
Mackay Compamian asraph Oo. Lyt ik
M 50, Pant & B80T '?’”"" ’n
h 1
do P, 1.‘30’.0": Mar,Jun SepDee,
°°“"°'-i 693 17 116 | MarJan
'Ollru: Light H f” 1 ! 1 49 [T 1T ;zﬂlul;lov
e e SR O Rl R B e
Noutren! Stret a n.n.., ot B 7] b o iiaih | ae | 4o | i 25| FebMayAug.Noe
R "‘"&::' “w 20 ciir eeeddAn Al Jdul, O
National ¥ e V¥ 100 | 1 ; i 0
n?mln.h i " B ixier LU dune  December ;
North- W eat 28
g - o
N.8eotin Steel & Coal Co, Com., o
Oglivie ) - e 2ane
onrlllll(h o aobs 22 I'1aé 6 1y i
Rlehelion .(ht. Nav 1~ 15 50 vees 8 ‘u..l.u Lee
" . ORI (R I..!-..
i bt “' :g 3500 : 590 % ) llln.‘ !lolv‘.-u.,
WA ] i e e e ‘6 1001 fanApl. e
o 164 o |'ii'd |‘- Vs 18 uq Mlun-. .,.,
o red - S I a e s ‘
1 | 20060 P é‘éé 0 m.h-. ..o

tal
n(i‘l"‘!lhl

Caplital Resorve
paid up, Fund.
e e
[} *
4,806 686 2,044 000
O,aﬂl 3,804 508
3,000 3,500,000
2409 910 Im.
2,285,540 2,100,221
2,000,700 1,200,000
3,000,000 | 300,000
1,800,000 ,000
344,073 206,000
L] 3,200 000
1,000,000 1,000,000
8,000,000 | 3,000,000
14,000,000 | 10,000,000
BN _non 800,000
2,108,800 3,373,280
1, R 600,000
44000

Per
of Rest

‘Olpiath

g2 £338 33 =2

z s

283 2382z z32
ss8 =33

walue
of one
share.

Market
value | Dividend
of one | for last
share. half year
" | Per Cent.|
3
3
3
1
...... .5
138 0 U
s
...... 3
i ‘
166 00 3
8100 | 4
L]
[}
L]
3
4

|
Revenne
wr cent, on
nvestiment
i At present
| prices,

Per Cent.

882

‘2

W

Closing
rlces When Dividend
per cent. payable,
on par,
Asked. Hid.| i
v eeee |[April Nov,
o [June l‘oe.
...... Jan, Apl Job
o [January July
June Dee.
138y eoretiee uas
” <o [June Deo,
. |May Nov.
TURRTTH LU Jul
163, [June IM’.
AR geh
28 ... (June Dee
. J
........ February A:;’
une Dee.
........ une 1 .
uluol ll,:'
seee oo |Janaary )y
152 .;l:: Thee
........ obruary
. |Feb.MayAng. Ng.'
wir oue | June
N [Ape Oor.
e s "Or-w Aug,
bl e
wees wus [dune Deo
I ey A0
voor sus o
Ll | Dot

g
il
1
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NTOCK LINT — Continued.
Kate of . “: ” =—
(nterest anet
Amount | When Interest Date of .
BONDS, r Where Interest payable. qnota- REVAR
\\nv:lm | outatanding due Redemption. | 3ions. AN
! I i 1
Oommeroial Oable Con SO . 1Jdan. 1Apl 96
% o .“,"".“M |4 [} ssomom | {1900 1O, | New York or London...... o |1 aen., gmer, -
|
Oan, Dolored Ootton Co. ... o] 8 ‘ 2,000,000 | 2 VI, 2 Oct. Bank of Montreal, Mnotreal ... 2 Apl,, 1902 [
Oannds Papar 0o .......00 e | s | 200,000 1 May 1 Nov.Merehants Baok of Oan., Mountreal| 1 May, 1917 PR
|
Ball Telephone Oo ..., = s | 2000000 1 Apl 1 Oet. | Bank of Montreal, Montreal ... | 1 Apl, 1925 | .. .
Domiuton Coal Co. ... 8 | 2,433,000 | 1 Meh. .| Bank of Moutrea Montreal .....| 1 Moh,,1918..| 10} |Redeerable st 1y
MNamitnan Cattan N I 1) & R0 | 1 Jan Coasaseraneeaiiaes 1Jan,, 19 Radaerahl ot g0
Dominion Textile Co Serles A | | 68 W0 POl g €7} |Redeeniabie at 10
o B " LR (i i saaniiinia R-sbvaisads 87§ | do 105 after s
3 | o 1,0M 00) b 88 |Redeeninble -g
| e 450,000 oo . go.k s39ks {ees ) |Redeemaple at 18
Dominion [ron & Steel o 2 L] 7,s1r.,tm 1 Jan 1 July Bauk of Montreal, Montreal....| L :odun....l.““.
1 nocrued in
Halltax Tramway Uo ° .lnly ln onl Mm Hal.or lonrul ver.. |Redeonmabie st
[ ntereolonial Coal Oo 8 . . 1}
Laurentide Pulp .. A 108
ontmorency O ton 8 ok hb4 shoad " gouge
Montreal Gas Co ‘ . 1Jaly Comoany's O%aa. Mantraal, .. Vanly e |
Montreal Light, Heat and l‘uwn 4 7,500,000 | 1 Jan 1 July Bank of Montreal, Montreal ..... : .h;l.y, 1932 1024 lRRI-u: able ot i
Montreai Ntreet nv (V] e [} 202,000 1 Mebh, 18 vieh., 1908 alter Jan, Ist, I
% : “ 81333 | 1 Peb. ,u': 'Bul of Montreal, London, Eag.| | JU0 000 b -,
s . " os " 1,500,000 1 May 1 Nov. | o “ > ‘I‘l l“lomr:'ul i 1 May, 1922 103
D Y q nion Bank, Halifax, or Ban
Nova Sootia Steel & Conl Co € 2,500,000 1 Jan 1 July, of Nova m“‘ Mo* ‘.{ orT'r'nto| 1July, 1931, 107
Oglivie Flour M1l Co £ 1,000,000  1June 1 Dec Bank of Montreal, Montreal. ..... 1 June, 1982 116 | Redeemable ag' ¢
afer J
Riobelien & Ont. Nav. Uo, 5 411,580 1 Meh. 1 Sep. Montreal and London...... 1 Meb.,19 108 |Redeemable st
sotrie Oo* o 4 | & 180900 1 Apl 1 Oct.| Bk.of Movtreal, Mont'l or London veees | Redoet
;s Jn‘l:“ll‘ﬂlny. | 8| gm l:ny L'Nolv Bank of Montreal, 8. John,N.B.. ::l »
oron wAy . 1 Jan, aly ¥
r o il “ ‘ 2,500,963 |28 Pob. 31 Ang l[uutouoouna.mm- N 5 4 er 194
Windsor Hotel 4 | 340,000 | 1J lJlly Windsor Hotel. Montreal e | 2J%Yy, 1912
Winnipeg Eleo Bireat iun'.y ’ 8 | 3,000,000 .ln 1 July|Bank of Montreal. Montreal wan,,
Toledo Ry. & L mmx. {8 | 700,000 | !.)n LJaly| s 1 July, 1912
| 8 | 518,000 IJau, 1July| l-llly, 1902
& . I ' [« | «onooo! 1Jan 1 Juyl 1 July. 1900
(FIRE]

German American

Insurance Companp .
NewPork

$1.500.0

NET SURPUJS

CAPITAL

AGENCIES THROUCHOUT CANADA.

00




