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. The day set apart annually to celebrate
the patron saint of Ireland is almost in-
variably as moist as the climate to which

he was accustomed. A more unfit season for proces- |

sionizing through the streets of this cisy is not in
the calendar. It is open to question whether it would
not be more in harmony with St, Patrick’s teaching
were his memory to be celebrated without the public |
display which it has become a custom to honour it l
in intention, It is certainly very questionable whether
any real benefit is done to any worthy object by sev-
eral hundreds of men and youths quitting their sev-
eral occupations each 17th March in order to walk
in procession through the streets, with flags and
banners flying, and bands playing, and feasting and
jollification generally. The attendance upon a divine
service on that day is an appropriate recognition of
the work and the memory of the Apustie of Ireland,
whose nanre is held in honour throughout all Chris-
tendom., But the later proceedings of a large num-
ber of those who have celebrated the day so appro-
gfialcly are not in harmony with the beginning. Were
St. Patrick to “revisit the glimpses of the moon” in
this and other Canadian cities, we fear his soul would
be grievously distressed at some of the circumstances
attendant upon a celebration which is meant to do
him honour, He would urge the money spent to
be saved and devoted to charitable and  Christian
w?rks.. It is also highly questionable whether it is
wise in a country like Canada to emphasize unduly,
by .pubhc processions, the distinctions in mtiomlit):
which exist in this Dominion. It is natural and com-
mcnflable for those of each nationality to maintain a
chamabk organization with the object of taking spe-
cial care of their sick and stricken brethren. While
hgman nature remains what it has ever been, there
will be more sympathy between those of one race,
one national family, than between strangers, in that
mpect: 'At the same time, it is desirable for a broad-
er spirit of sympathy to be cultivated, the

spirit, not inspired by nationality but humanity.
This spirit would lead men to say: While so many
of my neighbours are in want, so many sick, so many
in dire need of fuel, of food, of clothes, of domestic
comforts, I will not encourage the spending of money
on public displays; but, will do all in my power to
divert the funds hitherto so expended in alieviating
distress. Were this spirit to prevail there would be no
fear, as some suppose, of strong national feelings
weakening the loyalty to Canada of those of different
races, who cach bring some element of power for
building up a Canadian nationality which will ripen
and develop in the future, -

The Government has decided to reduce
the royalty on gold mined in the
Yukon from 10 per cent, to § per cent.
When the 10 per cent. royalty was first imposed, it
was during the first outburst of excitement over the
discoveries of gold in the Klondike region, before
the conditions were fully realized attending the work
of prospecting, mining and converting the ore into
cash. There was a general impression that the gold
was in “pockets,” as ecasily opened as a silo on a
farm. The more the labours and privations and risks
of the miners became known, the more clearly was
it séen that a 10 per cent. royalty was so very
onerous an impost on gold secured under such con-
ditions, that it tended to discourage mining opera-
tions. Considering that the opening up of the Yukon,
its government and administration, have cost the
country so large a sum and will continue to be very
expensive, the royalty of § per cent. on the gold pro-
duce of the Yukon must be regarded as not so heavy
as to be inequitable. The Government is to be com-
mended for the reduction, as it is also for its evident
anxiety to establish law and order in and to provide
transport facilities for the settlers in the Klondike
region,

Gold Royalty
Reduced.
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In the course of a discussion at Ot-
tawa of the Pacific cable scheme, a
r of the Dominion Parliament

18 reported as msisting that the material to be used

A Speculative
Slander.

should be examined by engineers hefore the com-

Such a request
1

-

pany as permitted to lay the cables
1s reasonable and proper. At the same tinw, we

cline to subscribe to the belief that modern commer-

cial morality is so much below par as to warrant the
statement made by the same member of the House
that “if 1t was in the mterest of the Eastern Exten-
sion Telegraph Company  that the Tmperial cable
should break, it would break flm]n'.mi\ .
Speculative, hypothetical slanders are the meanest

form of attack on the credit of any man or company,
They admit of no effective answer, they involve no
th‘--l punishment; but, they do suggest that the as-
satlant who uses such a weapon would do well to
reflect upon the advice, “Judge not—that ve e ot
Judged.”

————————

Mining Bodies \ dispute has broken out hetween

at two organizations wnose objects are
Loggerheads. ,cwhat similar, both having been
formed to further the mining interests of Canada.
One of them is known as the “Central Canada Cham-
ber of Mines,” the other the “Canadian Mining In-
stitute.”  The object of the former body may be de-
scribed as “commercial,” that of the latter, “scien-
tific.”  The Chamber of Mines was avowedly e
tablished to disseminate authentic information in re-
gard to the mining interests of Central Canada, that
is, Ontario and part of Manitoba. The list of pro-
moters and patrons of this organization inciuded a
large number of the leading men of Canada in of-
ficial and nrercantile life.  There was something not
very satisfactory about the affair, inasmuch, as it
was not quite clear why an organization supported by
So important an array of names should have becn
formed for the benevolent purpose of protecting in-
vestors from the consequences of their own folly, and
for the purpose of informing the public as to the
movements of the mining operators n one part of
Canada.  These objects are excellent in themselves,
but it seemed strange to have a corporate body es-
tablished to carry them out, suported by an extraor-
dinarily imposing list of patrons.  Shortly after the
Chamber of Mines was ushered into existence, ru-
mours were afloat questioning its objects being as
high-minded as it was claimed they were. The Cham-
ber of Mines certainly failed to secure that implicit
and universal confidence that was essential to its util-
ity as a guide and a guard to investors. It has been
recently assailed by the Canadian Mining Institute,
@ corporate body comprising mining engineers and
mining experts of high reputation and experience,
At a meeting lately held in this city, the members of
the Institute passed a resolution in which the pub-
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lications of the Central Canada Chamber’ of Mines
were condemned as “containing false and misl. idin
statements prejudicial and hurtiul to the mining in.
terests of Canada.”  This is like charging a \fipie.
terial Association with actively promoting inf

clity,
It is charged that the communications sent the
Press by the Chamber of Mines have been misl, ling

crroneous, and mischievous.  The officers are cged
not to be in a position to acquire reliable in 'Mae
ton of any value, hence their statements are -]
be too vague to be worthy of attention. Ag
dan’s hero said: “The quarrel is a  prett
as it stands.”  As the names of some of the mo- lise
tinguished men in official life in Canada are
list of patrons of the Central Canada Chami.; of

Mines, it behoowves them to have the charges inst

its honour and reliability promptly answered, or 1),

organization repudiated and dissolved. If the n ning

ehgineers are  proved to have passed a slan lerows
resolution, which is extremely unlikely, the, will
make the proper amends,

———

British Columbia An cstimate has been given oy 1
Precious the press by Mr. Robertson. the
Motals. British Columbia Mineralogist. re.

lating to the production of precious metals in 1

Province last year, as compared with 1899, The

value of placer and lode gold is given as $5,000,000,

compared with $4,202,473 in 1899, 2n increase of

$797.527.  Of silver, the net output was 3,800,000

ounces, against 2,039,413 last vear, an increse of 860 -

587 ounces. The value of the silver production at

average prices in 1900, was $2,333,600. Of lead, the

production rose from 21,862,438 pounds to 45,000,000,

an increase of 23,137,562 pounls, that is, there was

more than double the weight of lead produced com-
pared with previous year. In copper, the yield rose
from 7,722,501 to 10,000,000 pounds, a gain of ».-

277:409 pounds in 1900. The total value of the above

mimeral products is given by the British Columbia

“Review” as over eleven millions of dollars, Tt is

to be remembered that the figures are only official

cstimates,
—r e

Sitssten For fire protection, and to set a
Fire Protection. £00d example, an English assur-
ance company has just equipped its
new offices in London, England, with fire hydrants
and other protective appliances by which, says “The
Insurance Record,” “a tremendous volume of water
is available, and can be discharged at a sufficiently
high ﬁre-c-xtinguishing pressure.” Interior arrangé-
ments for fire protection generally will bear improve-
ment where any exist, and establishing where they
do not. There is an « pening for engineering skill in
this direction, as, beyond a few buckets, and bottles
filled with very stale ﬁre-extingui!hing liquid, there
is very little evidence in buildings generally of pro-
vision for suppressing a fire, .
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Talking The absurd exhibition made of himself

Gaelle recently in the Imperial House of Com-
Ineldent. onc by a member who persisted in talk-
ing Gavlic to the Speaker, to whom everything said
in the House is addressed, has recalled a similar in-
cident which took place in the Nova Scotia Assem-
by, which is narrated by a correspondent of the
“Daily Mail.”  He writes: “The English language
only is there: but, on one occasion, a member
asserted his right to address the House in the lan-
guage he was most familiar with, and spoke in
French.  An honourable gentleman from another
constituency said he, too, came of a people who still
had a language, and expressed his views in German.
Next a Highland member from Cape Breton, with
wlemn mien and serious face, arose and addressed
the Asserably in Gaelic! No objection whatever was
raised to members using any language from Volapuk
1o Sanskrit, if they wanted to, but the solemn man
irom Cape Breton capped everything. No language
but English has ever since been used in the Legisla-
wre of Nova Scotia.”  The privilege of speaking
I'rench in the Parliament of Canada is a constitutional
right.  Were, however, the principle acknowledged
that any member could speak his native tongue, or
the tongue of his fatherland, in Parliament, there
might be a second edition of the Tower of Babel
fair.  There would be speeches made in hali a
dozen languages, if a quorum were in attendance,
and it would be necessary to have a relay of Speakers
in the chair, and a relay also of reporters, for no one
official, and no one set of official reporters could be
jound to understand what honourable, but foolish
members were saying. This, however, would be no
loss to the country, for men who desire to try to
turn Parliament into a circus have not sense enough
to say ought worth reporting.

— ewe ——
Amongst the many subjects of re-
trospect at the close of the century,
few, says the Manchester “Evening
Chronicle,” are of more interest and import-
ance than those which relate to thrift and insurance.
The opening of the 20th century sees, at least, 11
insurance offices working which were in operation
when the 19th century began. The oldest survival
dates from over 200 years ago, but that one did not
undertake life business till very late in the day. The
British life offices hold amongst them funds exceed-
ing £25,000,000, and they receive about £30,000,000
annually in premiums. A single company has ac-
cumulated funds of $35,000,000 in half a century.
The annual amount received in premiams by British
fire insurance companies exceeds £20,000,000. Com-
petition has led to increased public advantages from
other systems of insurance. Accident insurance pol-
icies are now framed so as to afford better induce-
ments than ever. Even sickmess now ranks with
accident as a subject of compensation, and such

A Century
of Imsurance.

calamities as blindness or paralysis—though not in-
duced by accident—are amongst the contingencies
for which provision is made. Insurance enterprise
now does for professional and business men, there-
fore, what friendly societies and clubs have long done
for the working classes. Another point to be noted
in connection with personal insurance is the relaxa-
tion of territorial restrictions in these days of travel.
Nothing has been more remarkable during the past
century than the development of thrift amongst the
masses; their vast accumulated savings; their pro-
vident commercial and industrial enterprise. Most
of all we have the one hundred and twenty millions
sterling in the Post Office Savings Bank; then there
are the twenty-four millions of capital represented
by the British friendly societies; the enormous cap-
ital represented by co-operative enterprise, and tne
investments in building societies and house proper-
ty. But there are other large accumulations of work-
ing-class thrift which are not easily associated-—
enormous though their aggregate must be. These
are in local friendly societies, banks, and so forth.
The many millions of capital piled up by the masses
during the century suggest that a time may come
when, by intelligent combination, they should be
able to run the country “on their own.”
————r

A The Berlin “Record” has unearthed
Stock Exchangea copy of the Toronto “Leader,” for

Relle.  2nd December, 1865, which contains a
copy of the first official weekly list of securities dealt
in on the Stock Exchange, Toronto, For publishing
this list each week, the “Leader” was paid $100 year-
ly. The list appeared as follows: L

TORONTO STOCK EXCHANGE LIST.
st December, 1565,

Dlividemll
st six
Banks, Shares paid up. 1} }
Upper Canada...... 50 5 mmml:. Q“o::llr ot
Toronto..ovvesvues 100 4 p.e None
Ontario (old stock).. 40 4pe .
Commereial........ 100 3 p.c. 7616
008, soess seesosee 40 34 p.c. Par
ll:nonk’oé‘:?tml . 200 4pe »
a a0, 0ee . 30
e l:;nhtur?— None. 9
ov. deb. (12 yre.).. o 6
go::l.yhglobé i;’"" . o 6 ';ﬁ .‘;?om
0! ip deb...... . b p.c
Sundrior— - -
Toronto City Gas Co. 50 2 p.c. 95
British America Ins. Ay
ETURTITRTTTON 22.50 4 pe.bpe 580
Cao. Per. Building W) o,
Society «........ 50 5 p.c. 114
*Half premium. **Books closed.

Four out of the seven banks quoted have disap-
peared. The number of securities quoted on the To-
ront.o Stock Exchange was very limited, and not very
choice. Those, however, who got Bank of Montreal
at price then ruling, or Toronto Gas Co., and kept
them some years, made a considerable profit on the
transaction.
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CANADA'S FOREIGN TRADE.

Having already cexhibited the trade done by Can-
ada with Great Britain and the United States, the
calient features of which have special interest in re-
lation to current discussions, the following will be
devoted to a general view of the foreign trade of
Canad, which has highly important features apart
from those presented in a previous article.

The following table gives the total imports in per-
iods of three vears each, from 1868 to 1890, which
divides up 33 vears into 11 equal terms, also the tota!
exports for the same years, and the average percent-

age of duties collected:
Average Duty
Per cent. ou

Yenrs, Total Imports. Total Exports. total imports.
1y pr.
¢ & hrrd,
INBE 1870, .00 vuee 215,689,000 191,616,000 2.60
1871 IN70 135,534,000 246,603,000 a5
|n.4 IN76. LA, 000 245,205,000 3.66
INTT-IN99... 274,379,000 226,690,000 312
I!-" 1882 311,240,000 LRE 0,000 119
ICCRE EURN 257,592,000 i 4.65
| NG | NN, 325,211,000 461
1= 1891, 54,051,000 4.9
1R92. 1890 479,955,000 411
18951897 348,012,000 372 Mn 000 3.76
1 %08 1900 192,710,000 S14,944,000 181
Aggregste for 33
yeurt.coon oo 3, THT,RGH,000 3,267,116,000 Ave. 15580 ..,

*Ihe amount of Customs duty pald per head of popula-
tHon I estimanted, the exact population in any one year not
belng known,

The calculation of the average duty per cent. paul
on the total imports in the several groups of three
yvears cach is based, as is stated, upon the “total im-
ports,”a term which includes those entered free of
duty. This was a necessity, as the official returns
do not afford the data required for giving the percent-
age of the duty paid in cach year on the dutiable im-
ports.  Were the official tables of Trade and Naviga-
tion to comprise  column giving, “the percentage of
duty paid on dutiable goods entered for consumption,”
it would enable a comparison to be made in regard
to the effect of the different tariffs in operation in
past years, a point which, under present conditions,
is quite obscure.  Looking at the gross amount of
the imports in cach of the triennial terms in above
table, we find little evidence of the inflow of imports
being materially affected by variations in the tariff,
The rise in the average percentage of duty between
1878 and 1883, “paid on goods entered for consump-
tion, dutiable and free,” was from 1403 per cent. in
1878 to 1882 in 1883, and the imports entered for
consumption rose from $03,081,787 in 1878, when the
lower duties prevailed, to $123,137,019 in 1883, when
the duties were higher on an average by 4.79 per
cent.  The average duties went on increasing until
21.65 per cent. was reached in 1889, which was the
maximum rate of duty in 33 vears, vet, in that year
the imports for consnmption were $100,673.447, as
compared with $71,782,349 in 1880, in which year the
average rate of duty was 19.70 per cent., as compared
with 21.65 per cent. in 1889, when the imports were

Marcn 22 1gm

more than 50 per cent. larger.  Between 187 an
1895 we find the imports to have fallen from =12;.
705,030 to $105.252,511, a decrease of $16,4:2 3519,
whereas the average duty in 1893, when the inpors
were as large as 17.38 per cent,, and only 160 per
cent, in 1895 when the imports fell off so Lyl
The average percentage of duty on imports in 1000
was 1598, which is 1.93 per cent. higher thn iy
1878, when the higher duty prevailed the inports
were $180,622,513, while, in 1878, when the lower dury
was imposed, they were only $93,081,787, wh i is
less than one-half the total of 1900. Tt would In cas.
ier, indeed, to prove from the official trade retums
lh.n high duties stimulate imports than the conrary,
though both theories would suffer seriously wer. they
considered more exhaustively,

The following table gives the imports of .nada
by countries in 188, 1891, 1896, 1900, by which is
exhibited the changes made therein in successive per-
iods of five years:

CANADA'S IMPORTS FOR CONSUMPTION BY COUNTRIES I\
1886, 1591, 1596, 1900,

Countries. 1900, | 1896 ] T
&

§
Great Britain.... 44759730 32 l.’.\\ﬂ

United States. ... 109,544,

France .. 1,365,502 .', 113,143

Germany . 383,498 3,504, wm[

Spoin 560,701 488,807

Portugal . 72,785 70,537 6 AT
I8 241,809 106697

Helland 380,791 301,972
lblgium . 655, 448 510,97
\rwfoumllnn. 751,003 0.3

Wost Infies. ... 3,238,156 3,144,472
South America. TI9,778) 1,100,995
China and Japan 2,123,311) 2,432,585
Switzerland ... 244,319 20,08

Other countries 2,413,000 .,-N..nl"' 1,391,739
|

Totals. . .ovee. 1R0S04,316/110,557 450M113,345,124] 99,602 494

The following gives the exports of Canada for 1886,
1801, 1896, 1900, showing the increases made in three
periods of five years each:

CANADA'S EXPORTS BY COUNTRIES, 1R86, [R01, 1896, 1900

1900. 1896, 1891, |EE0
Countries. $ $ [ . §
Great Britain. ... |107.736,36% 66,600,2881 49,280,858 41,542,629
Unite | States 65,61 3 MR HO 4
1,374, .Nl

France..........

Germany. . 1,715,903 g

Spain ... . 86,456 67 .l Il)‘
Portugal... ; 115,016 120,611

laly.ooe | 260,456 90,999

Hi lland 188,199 14,741
Belgium......o00 | 1,197,798 9%,031) 72,672
Newfoundland 2,144,070 l TN2,309 1,467,908

West Indies...... | 2,570,343 "lﬂ K17 3,122,770 2.l'.'l..'-70
Sonth America. .| 2,145,499 l.l!’ﬁ.llh 1,063,172

368,615
1,626 441
1,442,766

191,894,723 121, (ll'l JB52) 9R.417,296

G668 011 78,791
517,258 589,100
R41L,472 523,993

China & Japan. .
Austrin ...ooues
Other countries..

85,251 14
lili ’fﬂl 'llli 110,657 480 lll N" 1241 9960204

Totals... ......
Imp rts ...
Total foreign trad+ |
of Canada.. ... 372,699,039 231,601, '!3' 211,762,420{ 184,854 008
Increase in each
perod of five
YORI . ciriiani

141,097,707 19,838,912| 26,908 412

5,043,199

In the next table the gross amount of duty col-
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lected in the years 1886, 1891, 1896, 1900, is given,
with the percentage on the imports entered for con-
sumption for each of those vears:

PUTY COLLECTED ON IMPORTS IN [SS6, INO1, 1896, 1900,

Duty collected from, 1900, | 1508, l-gl. l.-:«‘-.
Gireat Braamin...... 8,074,541 0114271 7,817,357
United States.. . | 13,491 872 5| 6,790,080
’ 1,425,019 735,666
2,189, . X O8N, 168
I=3,147 217,612 150,265
. 28,548 30,680 30,616
Jaly..conees o 26,842 44, 8R¥ 35,667
Hoiland.... LITLAGO, 792,609 741,462 602,670
Belgium . .. 916,374 192451 12 132,116
Newtoundland p ‘.'.40.3
West Indies. ... 1,384,32
South America. .. 503,74
Chion and Japan 148,008
Switzerland.,..... | !9.0.1‘.’
Other countries. ../ 15,178 475,036

9,1%

Miscellaneous . ...

Percentage of duty
to imports for
consumption.

Totale ........, 25 880 110 20,219,037] 23,451,069 19,445,123

15.97 pr.et. 18,28 pr.et.'20.70 pr.ct./19.52 pr.ct.

- -
BANK OF BRITISH NORTH AMERICA.

\ report of the proceedings of the 65th annual
meeting of the Bank of British North America, with
the statement then presented are published in this
issue.  Since the amalgamation was effected of the
Bank of British Columbia with the Canadian Bank
of Commerce, the Bank of British North America
has been able to boast of being “the only bank of
Biritish origin in Canada.” It is, consequently, more
than ever “The British Bank,” which has been its
familiar title for many years, In the address of the
President was an explanation of the position of the
bank in regard to its English charter, which the Lords
of the Treasury have extended to July 1st, 1911, In
securing this the bank was aided by the good offices
of the Canadian Government and Lord Strathcona,
who were severally thanked by the President for
their services.  He, however, took the opportunity
to remark, “1 think it is much to the credit of Can-
ada, and, in my opinion, adds materially to her finan-
cial strength, that, with our exception, the entire
banking capital of Canada, both of deposits and bank
capital, originates in the Dominion. In our case,
although the capital originates on this side, in Eng-
land, the deposits are Canadian.” This fact, we may
remark in supplement to the President, is also “much
to the credit of Canada,” for it proves that the finan-
cial position of Canada is, and has been, such as to
nspire confidence in English investors. It is also
much to the credit of the “British Bank” that it holds
the deposits of the people of Canada to extent of
$12,745.600, which evidences the high degree of con-
fidence felt in Canada in this old and strong institu-
tion. The President considers that the bank is “al-
MOst too strong in cash, too strong, that is, for profits.”
The proportion of its immediately available assets
is certainly high. The official statement for January
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shows that the British Bank then held immediately
avaiiable assets to extent of $0,704.83R8, which was
76.14 per cent, of the total deposits. This, as the
President said, is “too strong for profits,” but, so far
as the depositors, its other custonrers and public are
concerned, the evidences of even superfluous strength
are conducive to its further development and to even
greater supplies of funds, for the old rule holds in
the banking world, “to him that hath shall be given".—
~hether he wants it or not.  There is an item in the
statement, “Liabilities on endorsements, £262,063,"
which is fully explained in the President’s address.
It will be noticed that this is not added in with the
other liabilities, as it is only a contingent one, it is
only the lability which a bank is under to honour
any of its customers promissory notes or bills which
it has re-discounted in case they are not paid when
due, re-discounting being a common practice with
English banks. The net profits for the hali-year were
$280,275, or, £57.855 sterling.  The sum of $125,000
was added to Reserve FFund, which now stands at
$350,000, or, in currency at par, $1,703,380.  The
mover of a vote of thanks to the staff made very
deserved reference to the valuable services of the
officials in Canada. He also expressed congratulations
on the great improvement in the bank’s position in
recent years; which is attributable in so large a mea-
sure to the energy, the sagacity and popularity of Mr.
Stikeman, general manager.
—_—
THE BUDGET SPEECH.

The Budget and the speech introducing it to the
House of Commons, delivered on 14th instant, were
probably less controversial than any of their predeces-
sors.  Save for the opportunity given for discursive
speeches, ostensibly in reply to the speech of the
Finance Minister, in which matters he did not allude
to were discussed, the Budget would have passed
without debate, as no change in the Tariff was pro-
posed, out of which a controversy could arise, Mr.
Fielding was in the happy position of a Finance Min-
ister who has a surplus to announce which, with one
exception, is larger than any in past years, He was
also fortunate in having no fear of attack from his
chief antagonist last session, whose mantle as a
financial critic has not fallen on any member of the
present Parliament. Such serene conditions made
Mr. Fielding so conciliatory as to somewhat discon-
cert the Opposition,  After a gencral remark on the
prosperity of Canada, he announced the customs re-
ceipts last year to have been $28,374,147, which is
$3,057,306 in excess of 1899. Excise revenues also
had risen, the increase for past year being $226 8%
The postal revenue was $3.205,535, an increase of
$11,758 over previous year. The total revenue for
1809 was $46,741,219; while for 1900 it was $51,-
029,904, the increase being $4,288,745. The increase
in total revenue is largely due to increase in custom
receipts, owing to heavier importations and to some




g ——

394

increase in values of gools which enhance the duties
payable thereon,

The increase in the post office receipts, he regard-
ed as very gratifving. Receipts from this source had
fallen off for a time owing to the reduction in t.lu'
rate of postage, but in January last the turning point
in that respect had been reached and the postal rev-
enues under the two-cent rate were now larger than
under the three-cent rate. Last January the postal
revente was $308,200, while in January of 1898, when
the three-cent rate prevailed, it was only $368041,
showing that now, under the two-cent rate a larger
revenue was being received.

The railway revenues were $828,344 larger than in
1800, The Intercolonial had camed $4,552,071, whicl
was $1,504.431 more than in 1896.  The total ex-
penditure  last  year chargeable to “Consolidate.
Fund,” under which inappropriate term are grouped
all the current annual expenditures, was $42,075,279-
As the total revenue was $51,020,904, there was a
surplus of $8,054,715 which, said Mr. Iielding, was
“the largest in the history of Canada.” It was once
remarked by a distinguished Finance Minister, that
a large surplus was no more a matter for hu;l.\lin.g
than a deficit, for, when either occurred, it was evi-
dence of a lack of prescience on the part of the Fin-
ance Minister under whose management there was
vither too much or too little revenue for the year's
needs. The best policy said he, is to secure an equil-
ibrium, unless there is an intention to accumulate
funds out of surplus revenues for some specific pur-
pose, such as reducing the debt.  Mr. Fielding gave
the amount of capital and special expenditures in 1900
as $0,742,187, after providing for which the public
debt had been reduced by $770,639. It is manifest,
therefore, that the surplus from ordinary revenue has
been applied to capital account, for otherwise there
could not have been a capital expenditure of $9,742,-
187 without a considerable increase in the public debt.
In regard to next year the Finance Minister said, the
expenditures were estimated to be considerably over
fifty millions, At least, $1,000,000 would be paid for
bounties on iron and steel production. At this stage
of his speech Mr. Fielding grew prophetic.  He
thought business would not go on increasing in the
future as it did in the past. Mr. Fielding said: “The
country has about reached the crest of the wave of
prosperity,” a judgment suggestive of a cautionary
policy being the part of wisdom. He, however, looked
rather to “a period of rest,” than any serious decline.

As to our foreign trade we treated this so fully
m our last issue, and have given so wide an exhibit
of the official statistics for a number of years on
a preceding page that we need not give the figures
quoted by Mr. Fielding. He, however, regarded the

increase in British imports from $31,131,000 in 1803
10 $44.789,000 as proof of the preferential tariff hav-
ing expanded the importation of British goods. In
reply to assertions that non-British goods were grant-
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ed the preferential debate, Mr. Fielding invitig ip.
formation on the subject. The rovalty on gol 1nined
in the Yukon in last three and a half years wa- <tated
1o be $2,040,000, this, added to receipts from other
wources, made the revenue from the Yukon i four
vears $4,370,673, and total expenditures, $4.2:%.106y;
so that the Yukon had paid for its outlays @0 leiy
a surplus of $128,510.

Mr. Fielding pointed out that Canadian 2 1 2 per
cents,, quoted at 92, had held a steady position iy
the money market.  On the other hand, Britic! oy
<ols, which rose as high as 113 7-8, had fallcn, i
consequence of a stringency in the money marl.ct, as
low as 97 3-4. It was a matter of satisfaction that
the securities of Canada had held their own and <tood
to-day a fraction better than in 1897, when thc lag
joan was placed on the market.  In regard 1o the
iron and steel bounties it was stated that they will
tand as a separate item in the public accounts. Suh
sidies in aid of an industry by which the natural re.
souces of the country are developed partake <uffi-
ciently of a capital expenditure to justify the course
of the Government in placing their amount i the
same class as railway subsidies, and so not rendering
them a charge in the ordinary annual revenue. Iy
regard to the Tariff, the Finance Minister thought i
wiser for it “to have some stability,”
would be made at present.  As to encouraging the
production of beet root sugar, the Government
thought it would have a fair trial under the Lounty
offered by the Province of Ontario, but the machinery
needed would, under certain regulations, be admitted
free of duty. In regard to the preferential tariff, Mr
Fielding deprecated any “huckstering or bargaining
with Great Britain,” as he considered, that, ii cver
inter-Imperial preference came, it would not e by
any such course, “but through the growth and de-
velopment of Imperial sentiment, and in the develop-
ment of that country an important feature had heon
the British preferential tariff of the Canadian Goyvern-
ment.”

The reply to the Budget Speech was made by Mr.
E. B. Osler, M.P., in his maiden effort as the financial
critic of the Opposition.  He delivered a carefully pre-
pared address, in which he sharply criticised the Goy-
ernment for what he styled, “squandering the public
money in the bonusing of railway and public works.”
Mr. Osler thought it was the duty of the Government
to cease giving these bonuses, His reply was summed
up in the expression of a hope that more economy
would be practiced, and any surplus revenue devoted
to “lightening the burdens of the people.”

At a later stage of the debate, the Leader oi the
Opposition sprang a surprise on the House by pro-
posing the following resolution:

“That in the opinion of this House, the welfarc of
this country requires a pronounced policy of ade-
quate protection and encouragement at all times to
the labour, agricultural, manufacturing, mining and

s0 no changes
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other industrial interests of Canada; “That ip the
opinion of this House the adoption of a.pohcy of
mutual trade preference within the Empire would
prove of great benefit to the Mother Country and to
the Colonies, and would greatly promote the pros-
perity, unity and progress of the Empire as a whole.
And that the present time, when the Commonwealth
of Australia is laying the foundation of its fiscal sys-
tem, is particularly opportune for taking pr(.mlpt .:nul
envrgetic steps towards the furtherance of this object.
iect. This House is further of opinion that equivalent
I'hi< House is further of opinion that equivalent or ade-
quate duties should be imposed by Canada upon the
products and manufactures of countries not within the
Empire in all cases where such countries fail to ad-
mit Canadian products and manufactures upon fair
terms. and that the Governnrent should take for this
purpose all such available measures as may be found
necessary.”

O this a lively discussion took place which brought
out a very decided expression of opinion from the
Government that the present preferential tariff would
he maintained, and that, in their judgment, there was
no prospect of England changing its fiscal policy.

- e —
BANQUET TO MR. W. M_ RAMSAY.

\ banquet was given in honour of Mr. W. M.
Ramsav, on his retirement from the managership of
the Standard Life Assurance Company, by represen-
tatives of the insurance companies in this city and
other The presence of the representatives
of the fire insurance companies as well as those con
ducting the same class of business with which Mr.
Ramsay has been associated for half a century in this
city, was a signal and highiy gratifying manifestation
of the deep and universal respect for him entertained
for many We may say, indeed, from a very
varly period in his career in Canada. The banquet
was held at the St. James’s Club, and was worthy
of so auspicious an occasion.  The artistic menu card
had a portrait of the guest of honour, which will be
prized as a souvenir.

Mr G F. C. Smith presided, and contributed much
to the success of the banquet and enjoyment of those
present. - Amongst those at the table were: Messrs.
I B Greenshields, Dr. Girdwood, E. P. Heaton, D.
M. McGoun, S, P. Stearns, E. L. Bond, T. B.
Macaunlay, C. Henshaw, David Burke, B. Hal Brown,
I MeGregor, Lt.-Col. Whitehead, F. W. Evans, R.
\W. Tyre, Favette Brown, I. Hutton Balfour, I, 11.
Christmas, Lansing Lewis, A. Macdougald, F. F.
Parkins, E. AL Lilly, . E. E. Dickson, Harold Hamp-
son, E. W, Wilson, T. L.. Morrisey, F. . Rolland,
I 1L Hudson, P, M, Wickham,. H. M, Lambert, Ran
dall Davidson, R. Hope Atkinson, W. S. Robertson,
W. L Joseph and Edw. Rawlings. Letters of regret
were read from Mr. Thomas Davidson, managing
director of the North Dritish & Mercantile; Mr, R.
Wilson-Smith, Mr. Robt. Bickerdike, M.P., Mr. A.

friends.

vears
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T. Paterson and Mr. R. Hampson, who each ex-
pressed warm sympathy with the objects of the cele-
bration and the highest esteem for Mr. Ramsay.

After the toast of the King had been right loyally
received and drunk, the chairman, in happy and most
culogistic terms, proposed the health of the guest of
the evening. After referring to his long and honour-
able career, and his faithful service (o his compaay,
he held up their guest as worthy of imitation by the
younger men of the profession.

Licut.-Col. Whitehead added his tribute to what
had reen said by the chairman, of their old friend

Mgr. Ramsay's Seeech.

Mr. W. M. Ramsay, when he rose to reply, was
greeted with a storm of cheers. He thanked those
present for the honour done him, although he iclt
he did not deserve it. He thanked them all the more
because he did not deserve it. The wenly reason he
could see for this signal honour done by men with
most of whom he had been familiar for vears, but
some of whom were comparatively strangers, was
his long connection with the one company. He had
remained with that company because he had alwavs
Ireen handsomely treated and had never heen given
any reason to wish for a change. Mr. Ramsay re-
called the past of Montreal. when he first came out
here, as the representative of the Siandard. At that
time St. James street was the fashionable promen-
ade. PBusiness had not been so keen in those davs
as it was to-day. The companies coming in from
the United States had wakened up the companies
left in Canada after the imposition of the taxes hy
the Government. He had not felt the vears fleeting
by, but on looking back it seenred a long time since
he first landed in Quebee, and began business there,
Mr. Ramsay added a few words about the importance
of insurance in creating a feeling of strength and
prudence among the people.  He closed by again
thanking those present for their kindness, regretting
the forced absence of some who would have liked to
be with them.

The insurance profession was proposed in a witty
speech hy Mr. S, P, Stearns, who, referred to the in-
surance nren as the ready victims for the imposition
of all kinds of taxes. He suggested that they should
combine to protect themselves

Mr. C. Hinshaw responded to this toast, paying an
carnest tribute to the guest of the evening.

Mr. F. W. Evans, in proposing the Dominion of
Canada, referred to the rapid strides made by Can-
ada, in no line more than in insurance. They were
pleased to honour on this occasion one of the pioneers
of that business which helped to build up the country.

Mr. E. B. Greenshields, a director of the Standard
Life. added his tribute to the good work done by
his fellow director, for the head office of the 1‘il|l|||:lllv\’
in Edinburgh had determined to definitely secure the
services of Mr, Ramsay as a director. Mr. Green-
shields referred to (he difference between the Can-
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ada which the first discoverers believed a part of the
way to China and the Canada which to-day is the
connecting link between the different parts of the
great British Empire.

Mr. Harold Hampson proposed the health of the
chairman, which was heartily greeted. The chairman
in the course of his reply referred to the work done
by Mr. k. I, Heaton in organizing this fraternal feast,
and proposed his health, which was drunk with en-
thusiasm.  An excellent programme was carried out
between the toasts by Messrs. Sidney Dugan and J.
Leslie Telford in solos and duets, with Mr., Winter
as accompanist, A most enjoyable, memorable even-
ing was brought to a close by the singing of Auld
Lang Syne and the National Anthem.

S ewe
THE FIRE AT MESSRS. LEEMING MILES AND CO. 8

The business section of Montreal was visited by
another disastrous fire carly Saturday morning, 16th
instant, which, besides destroying a large amovnt of
property, resulted in the loss of a human life, Amedee
Dumas, a fireman of No. 2 Station, who was killed
by a falhing wall.  We append a list of the insurance
companies interested, with estimated losses:

LEEMING MILES & (0O, Stock. Building.

Avtun . ¥ R LT

British Ameriea ‘ oo D000

Guardian ’ ve o0 oo 31,000

Manchester oo G000

Pheenix of London . Ll

Royal i 12,0600

Liverpool & London & Globe L K100
Total loss, . £41,100 11,0000

HUDON, HEBERT & (O, Buoilding

Stock and Fixtures,

Caledonian £ 20,000
Commercial Unlon b

Liverpool and London & Globe S20.000
Lowdon Assuranee ., e bie
London Assurance (on fixtures)
Manchester. . | . s
North Breitish and Mercantile
Northern
Norwich Cnlon.
North Ameriea
Phoenix of Rrooklyy
Queen
Royal BT
Royal ton fixtures) 2.0 '
Seottish Union and National 20,00
Union |
Tmperial 27000
Fotal o S2T0000 850 (00
"::Illlmlml loss on stock, 10 per cent: on bullding, 20 per
oen
WV DAWSON & O,
Alllanee

Reitish America

! N0
Caledonian 1,000
Commercial Unjon l.ul.
London Assuranee 10,001
Manchester m'.no
Northern % ¥a as 10,000
Norwich Union. . ., 1,000
Ottawa .’-]ln
Union ||l:mu

Total v as a0 a0 e s as se oe o DDB000
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OCEAN ACCIDENT Al.gocvm CORPORA.

The full Report of the above progressive company
with the financial statement are published on o lager
page in this issue.  They exhibit the business i ast
vear to have been an increase over that of 1%y iy
various respects.  The paid-up capital has beon en.
larged from $687,465 to $851,405, by which operation
a comsiderable sum was added to the Reserve |ypd
from the premiums paid on the additional stock i-ued
The income for the vear comprised $4,238,200 from
premiums, less re-insurance and bonuses to as-urel,
and $154,240 from interest on investments, an(|
minor revenues, after making allowances for cpre-
ciation of leascholds. These items made a toti] .
come of $4,388,629, as compared with $3.743.000 in
1899, the increase last year having been $04% 78,
or, in sterling, £129,760. The Compensation paii,
and incidental expenses amounted to $2,614,350, as
against $1,827820. In previous year, the increase
being $786,530. A portion of this increase in com-
pensation is attributable to the payment by the Ocean
Accident & Guarantee Corporation of about $40.000
msurance on the Canadian soldiers who went to
South Africa.  The company also carried a consider-
able number of risks on the lives of the Australian
contingent, a business which left a mark on its profits
last vear. We find also that the Revenue account is
charged with the purchase money of the Accident
Department of the Lancashire Insurance Company,
and of the Auwstralian Accident Department of th
Scottish - Metropolitan: Co., whose “goodwill” has
been secured, as were those of several other institu-
tions in previous years. The Ocean Accident &
Guarantee pursues so active and enterprising a course
in obtaining business as to render competition diffi-
cult.  As a result of the year's operations, there was
a balance to credit of revenue account amounting to
$1.733.215: which was disposed of as follows: $i-
412,740 set aside as provision for liability on uncx-
pired risks; $143.750 transferred to reserve fund;
$40,705 paid as interim dividend, leaving a balance 1o
be carried forward of $135,030. The investments and
other assets amount to $5,774,500, the market value
of which the directors state that they are advised is
larger than the company’s valuation. The total i+
tribution to the shareholders for the past year amounts
to 20 per cent,, that is, 10 per cent. dividend and 10
per cent, bonus,  The reserve fund is stated to be
$2,375,000, which is $625,000 in excess of the amount
at close of 189, Under the management of Messrs.
Rolland, Lyman & Burnett, of this city, who repre-
sent the Ocean Accident & Guarantee Corporation in
Canada, the company’s business and prestige have
made marked advances.

— ,>e——

CAMERICAN LEGISLATORS hawve a perfect craze for
bills to regulate insurance companies. In the last

session of the Kansas Legislature 40 acts affecting
insurance business were introduced!
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MERCANTILE FIRE INSURANCE COMPANY.

The statement submitted to the shareholders of the
Mercantike Fire Insurance Company at the recent,
the 25th annual meeting, held at Waterloo, was re-
g;mIr;I as satisfactory. The net premiums received
were $103,426, and net losses paid amounle\.l to $52,-
655, which gives the ratio of losses to premiums .50.9
|w; cent., which is quite a small loss to have sustained
in a vear so disastrous as 1900. The statement pub-
lished in a later page gives the net surplus over all
liabilities, including capital stock of $50,000, as
3,085, and re-insurance reserve as $50,459. The
‘|~';ct~4;mmum to $203,863. The company sustained
a great loss last yvear by the death of Mr. John Shuh,
its president, who was highly respected.

— e
PROMINENT TOPICS.

I'he Council of the Board of Trade of this city
has taken the stand that the elevator or elevators to
he erected in the harbour should be huilt by the
Government, and placed under control of the Har-
hour Commissioners.  We do not take much stock in
the promises of private individuals from the United
States or elsewhere in regard to erecting elevators
under guarantee of the Government, or the Harbour
Board, or in their assertions as to influencing con-
siderable trade.  Low charges and ample accommo-
dation will bring trade to this port, more surely and
more effectively than any other means.

* . . . .

I'he ketter of the Minister of Public Works to the
Council of Montreal Board of Trade indicates that
he is in sympathy with the stand taken by that body.
\s already stated in these columns, this port is situat-
vd at the head of ocean navigation and that
the terminus of inland navigation which is so large-
No other port in
the Dominion can deprive Montreal of these un-
rivalled natural advantages, or weaken their influence
m attracting trade.  We reiterate our assertion that
it the trade of the Dominion Joes not come to Mont-
real it will certainly find an outlet through American
ports, not through another port in Canada. What-
ever would benefit the trade of this city would be
helpiul also to Quebec, as well as to the trade of the
Dominion in general,

* s s e °

The Council of the Board of Trade has put itself
on - record as supporting the plan of placing loans
betore ratepayers in such a form as to give them tie
opportunity of casting a vote for each section, and
not compelling them to abstain from voting, or, by
giving a vote to secure one object, approving
of some one to which they object. Each loan should
he separate and distinet, and not all huddled together
m a lump sum.

.

Iv tributary to the ocean shipping.

* s s«
Regarding the second loan of $300,000, some con-
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fusion exists in the public mind, as it has been con-
founded with one for the same sum already advertised,
in forgetfulness of this being a new and additional
one. The present Council seems to be suffering from
the loan craze, which is a dangerous form of financial
mania out of which comes increases of debt. It is
in order to borrow for the purpose of renew-
ing maturing parts of the consolidated debt. Jut
it is most censurable to borrow money for repairing
streets, laying wooden sidewalks, and other purposes
of a like temporary kind. Our civic financiers should
face the situation boldly and so adjust taxation as to
meet all current needs. It is not right to borrow
money to meet ordinary outlays, it gives the appear-
ance of this city being in straitened circumstances,
for no solvent municipality ever borrows except to
provide permanent improvements, certainly not for
ordinary administrative purposes. If any of the old
City Councils had done what the present does, what
a hubbub there would have been!
* - - - L

It is becoming more and more evident every day
that it will be absolutely necessary to put this city
in the hands of paid commissioners, as we have re-
peatedly advocated.

L .

The proposal to donate $30,000 vach to the Grey
Nuns and General Hospital for two separate con-
tagious discases hospitals, is not approved generally.
The Board of Trade and Medical Faculty have both
condemned the scheme. The right course would he
for the Health Committee to find out the cost of a
civie hospital, as $100,000 may be too much or little,
Ratepayers wish to know what they will get for their
money if they vote this sum. The city must own the
hospital. Tt should have two wings, capable of ex-
tension. The city should pay costs of administration,
and in order to secure best results, it should be ad-
ministered by representatives of the French and Eng-
lish hospitals. The health of the city should be in
the hands of a Board of Health, made up of the
Mayor, Chairman of Health Committee, and Fin-
ance Committee, President of Board of Health, Pre-
sident of each Hospital, the Board of Trade and
Chambre de Commerce. It is a scandal and a shame
for twenty-four hours to be lost in providing for a
grave emergency which may arise at any moment,
The health of the city is of supreme importance, on
humane as well as commercial grownls. An epidemic
would cost the citizens probably what would build
half a score of hospitals, and inflict terrible sufferings
on the poor,

* . L . .

The Budget debate developed into a discussion of
the preferential tariff question. The Finance Minis-
ter had made only slight references to this matter,
probably with the intention to avoid its giving the
Opposition an opportunity to raise a debate over it.
The question was not dealt with by Mr. Osler in his
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reply to the Budget Speech, so that it looks as though
the action taken by his Leader, Mr. Borden, was an
afterthought. The usual rule is for the member who
replies to the Budget Speech to move whatever re-
solution has been decided upon by the Opposition,
as this gives the key-note for subsequent speeches
and avoids members traversing the same ground twceie
over. Mr. Osler's trenchant criticisms clicited a char-
acteristic speech from Sir Richard Cartwright, chiefly
made up of sarcasm, taunts and remarks of “You're
another” class, all amusing enough, disagreeable
enough probably to the person assailed, if he is a
voung parliamentarian, but utterly without influence
over the clectorate.
* * * * R

The resolution submitted to the House by the
Leader of the Opposition was a condemnation of the
policy of granting tariff privileges to Great Britain
without receiving some return in kind. This has
been debated several times in the House; Sir Charles
Tupper having taken strong ground against Canada
conceding any preference without reciprocity., The
Premier made it quite clear that it was hopeless to
appeal to the British Government for some fiscal
change by which Canadian goods would be special
favoured by the British tariff.  Until the Imperial au-
thorities are prepared to discriminate in favour of
Canadian imports the whole question must rest. The
difficultics in the way of such a radical change in
the fiscal policy of Great Britain are numerous, and,
at present, insoluble.  The only effective help that
could be given to Canada in this regard, would be for
Great Britain to impose a duty on foreign grain and
meats, and admit those of Canada free, or at a lower
rate.  The feeling of the people of the old land against
a tax on food was spoken of by one member as
“superstition.”  Admitting that it is “superstition,”
the difficulty of removing it is greater than if it were
based on somwe reasonable principle.  So the prospect
of Great Britain abandoning Free Trade is only dark-
ened by attributing the British popular sentiment
m its favour to “superstition.”  Whoever proposed in
the ITmperial House of Commons to place a tax on
food, would raise a howl of indignation all over the
United Kingdom,

. v s s .

General Botha is stated to have rejected the peace
terms offered by Lord Kitchener, which had been
approved by the Home Government. We shall know
i a few days what those terms were, but anything
more favourable than unconditional surrender would
be not justified. Botha and De Wet have known for
months how utterly hopeless were their efforts. Un-
hess they are insane, they have known for months
that they might as well cry for the moon as fight to
wrench the Transvaal and Orange Free State from
the grasp of Great Britain.  They have kept up a
dreadiul campaign of sheer brigandage, of revenge,
m pursuing which they have cansed hundreds of brave

men on both sides to be slaughtered, morally, indeeq,
to be murdered, whose blood is upon the hoids of
Botha and De Wet, who are operating withoy 3
vestige of authority from any existing government,
Having rejected terms of preace, doubtless fir more
magnanimous than any other nation would 1 ve .
fered, Messrs. Botha and De Wet ought now 1o 1

treated to “the rigour of the game.”
- ox x % %

Subscriptions to Dominion Tron and Steel Copy.
pany stock was an unqualified success. The lurge,
subscriptions came from the States. The <iock i
selling freely on 'Change. Bonds selling at =8, 89,
of these vight millions are outstanding, eight 11illiop:
of preferred stock came next, selling at about 0, and
the common stock at 38-39. The total capital heing
twenty-eight millions, comprising eigat millions, firy
mortgage gold bonds; five millions preference stock.
ranking next after bonds, and fifteen millions ordiy.
ary shares,

* * * * *

The Mayor of Winnipeg having expressed disap.
proval of the Manitoba Government’s railway policy
has Ireen answered by the Mayor of Boissevain, who
deals some heavy blows at the Winnipeg chicftain. i,
tells him that the vast majority of the people of
Manitoba are in favour of the railway policy, an|
that it is only opposed by “a few persons who are
favoured with retainers from the C.P.R.” He affirms
that, “all persons living in Manitoba who are no
directly or indirectly interested financially in that grea
corporation are unanimous in their opinion that we
require genuine competition to the C. P. R. to foree
that company to anything like reasonable rate-" [l
proceeds to tell all and sundry, that it is too late now
to appeal to the Dominion Government to coerce
Manitoba, as the Province will not tolerate any such
interference with their right of self-government. The
Mayor of Boissevain’s letter to the Mayor of Winni-
peg has a manly ring which will echo through the
Province and rally the settlers on the side of the
Government,

* % x % %

A case was decided this week at Ottawa whih
shows how the city's money is wasted in vexations
litigation. Over two years ago an aged man named
Cassidy, well known as one of our most expert gar-
deners, was seriously hurt by the Patrol waggon when
it was being driven furiously to pick up a drunken
man.  Cassidy when picked up, bleeding, was <hock-
ingly abused by heing flung into the waggon as
though he were a culprit, or a dog. After a long
illness, attendance upon which deprived his daughter
of her livelihood, Cassidy died. Suit was brought
for very moderate damages; it was given again«t the
city; it was appealed, and again the city lost: then
it was carried to the Supreme Court, and a third time
the city was condemned to pay damages claime! and
costs, At each trial the city's case was so weal tha
wonder was expressed at any attempt at a dcience
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being made—it was a clear case fuy .cun.lpromlsc out
of court. But no, the craze for litigation must be
gratified, however costly to t‘m.: citizens, u.|d how-
ever oppressive to the poor suitor whose n.ghteous
plea was sought to be squelched by dragging the
case from Court to Court,

» - * * .

Several meetings have been held of Committee
of Doard of Trade with Fire Underwriters, where
those present had the advantage of hearing Mr. Robt.
Howe's able report,  From this it is clear lhat.a large
expenditure is needed to improve fire protection and
water supply. Dut, if by spending two to i.our hun-
dred thousand dollars an annual saving in insurance
rates of about the same amount can be effected, be-
sides saving the loss of millions of dollars worth o1
property, 1t scems recklessness o Tun such risks and
avoid such economies for so small an outlay. theu
again, the city annually loses a large sum on taxes
atter a fire, enough, indeed, to pay tor the improve-
ments needed.  Montreal cannot atford to be behind
the age in fire protection, cleanly streets, provisions
for health, ete., and the sooner the citizens walgc up
out of their apathy, the better it will be for their in-
terests and the credit of Montreal,

- eare

OBJECTIONABLE CLAUSES IN COTTON POLICIES.

In policies commonly issued covering cotton, there
are clauses which an msurance lawyer, writing in the
New York “Commercial Bulletin,” regards as very
objectionable.  “As to the effect of the following in-
dorsement often placed upon policies covering on
cotton 1 the South, ‘loss, if any, payable to the legal
holders thereof, an insurance lawyer says: ‘This
clause is ambiguous.” If the phrase ‘legal holders there-
of" means the legal owners of the cotton the word
‘owners’ should be substituted for the word ‘holders.’
If the pnrase means the legal holders of the pollcy:
the word ‘hereof’ should be used instead of ‘thereof.
If the clause is intended to cover cotton in the loca-
tion described in the policy, which is owned by par-
ties other than the parties to whom policy is issued,
I should regard the clause as objectionable because,
if given that construction, it would extend the liability
of the company in the event of a loss to parties not
known to the company prior to the fire, and, as the
parties to whom the policy was issued would not be
authorized by such a clause to act as the agents of
the several legal owners of the cotton in the adjust-
ment and collection of the insurance, the company
would have a lot of claimants to deal with of whom
they had no previous knowledge.

“If the holders of the policy desire to cover their
own cotton and the cotton for which they may be
liable or which they hold on trust, etc., the wusual
trust and commission clause, with the words added
‘or for which they may be liable,” would fully protect
the policyholder and be a much better form for tne
company. The fact that this clause is used instead
of the trust, ete., clause, leads me to think that the
parties to whom the policy is issued desire to give
the policy a broader application than the trust, etc.,
clanse would give: in short, to make it a kind of open
nolicy covering the cotton of parties in the location
described in the policy, whose ownership thereof is
independent of any interest the holders of the policy
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might have thercin,  Another important point is that
if the clause covers the independent mterest of strang-
ers, the policy, so far as such interests are concerned,
could not be legally cancelled, because the company
could not serve notice on unknown parties.

“If the clause we are now discussing means the
legal holders of the policy, it is without force or effect,
because a transfer of the insurance could not be made
without the consent of the company unless the clause
s0 provided, and this it does not da While, as l)e-
fore stated, this clause is ambiguous, and needs in-
terpretation by the parties who desire to use it, be-
fore it is adopted, it doubtless is intended to apply
to the legal owners of the cotton at the time of the
fire, whoever they may be,

“As to the clause reading ‘loss, if any, payable to
the order of the assured indorsed hereon,’ he says:
“This clause authorizes the assured or party to whom
the policy is issued to make loss, if any, payable to
such party or parties as he may see fit without the
knowledge or consent of the company. In such a
case the company would not know the parties it was
insuring, and could not serve a legal cancellation no-
tice if it for any reason desired to cancel. In fact,
the whole policy might be made to pass from hand
to hand by indorsement of last holder thereof, as he
would be the assured. This clause makes the policy
a negotiable instrument or it makes it an open policy,
as the original insured may choose to use it. It
seems to me to be very objectionable.””

—— O

THE VALUE OF POLICY HISTORIES,

On the abowe topic the *Pacific Underwriter”
makes the touowing remarks: “As there can be no
doubt of the financial strength of all well established
regular hie insurance companivs, and as these com-
pamies issue substantially the same policy contracts,
competition resolves itsell into a question of results,
While the reasons for selecting any particular com-
pany are various, the principal mtuence is that of
the personality of the solicitor. But in addition to
those persons who are influenced by such considera-
tions, there is a large class of more intelligent
purchasers, who, after satisiying themselves of the
solidity and fairness of all companics, desire to limit
their selection by a study of comparative results, It
is for this class that many companivs publish policy
histories, showing the results of individual invest-
ments.  Those companies which are able to do so,
also publ_lsh these histories in comparison with the
results of similar policies issued by their competi-
tors. These comparisons show the prospect where
he would stand had he insured in the companies
compared at the same time and on the same plan,
As to the value of these comparisons there is na-
turally some argument, for evidently policy compari-
sons are not a form of canvassing literature adapt-
able to all companies,

It would seem, however, a self-evident proposis
tion that all other things being equal, that company
1s most desirable which has, in the past, paid the
highest dividends, The reason for this lies in the
fact that these dividends, whether paid annually or
at the end of a term of vears, are in no sense profirs
on lhe’result of speculation which m.y, at any time
result in loss instead of gain, Dividends are over
payments returned. The companv is sent to market
with the gross premium to purchase a specific ar-
ticle. By care and economy it is able to obtain
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and supply this article for less than the gross pre-
which remains at the end of the year, after all death
claims and expenses have been paid, is returned to
the policyholder and constitutes a dividend.  Any
mercantile house which employs a buyer ought to
mium rate. The surplus or balance of the premium
appreciate the efficiency of the company which re-
turns to its policyholders the largest portion of the
premiums paid.  Whether the dividends of the fu-
ture are to hd@®greater or less than those of the past
makes no difference in the valwe of policy compari-
sons as evidence for men are not judged by what
they expect to do but by what they have done,

ery dividend paid represents a certain degree of
efficiency in the selection of risks, the care of invest-
ments and in reducing expenses, A smaller dividend
would evidently represent a smaller degree of effi-
ciency, and hence dividend comparisons are most
valuable guides in the selection of a company, othe
things being equal.”

— -
BOOKS RECEIVED.

“Saint John, New Brunswick, as a Canadian Win-
ter Port,” 15 the title of a publication “Issued under
the auspices of the City Corporation and Board of
Trade,” of that enterprising city. The work is ad-
mirably illustrated with views of the city, which show
it to be not only well situated for maritime trade, but
attractive to summer tourists.  The work, however,
15 devoted to setting forth the advantages of St.
John as a winter port, indeed, it is designated as “the
chief winter port of Canada,” a title Halifax will not
ackncwledge.  We purpose to utilize the facts pre-
I\(-nml in this handsome publication in a future num-
wr,

“Newfoundland in 1900,” is a treatise on “the geo-
graphy, natural resources, and history of the Island,
embracing an account of recent and present large ma-
terial movements,”  The work illustrated with
maps and half-tone engravings. The author of the
text is the Rev. M. Harvey, LL.D., F.R.C.S., which
15 quite sufficient as a guarantee of its literary ex-
cellence and its reliability.  Convinced as we are that
the true, the best destiny of Newfoundland is incor-
poration with the Dominion of Canada, we should
be glad for this work on the Island to have a wide
arculation in this country and in Great Britain. We
propose to call attention to the work more fully at
the first opportunity, meanwhile, we commend it as
a very attractive hook, the illustrations being very
well executed, the reading matter, especially the
historic portion, highly interesting, and the commer-
cial and other date most valuable.  The Newfoundland
Government has our thanks for a copy of this ele-
gant book, and compliments upon its excellence in
every respect

Is

The “Insurance Law Journal” for March, 1901,
keeps up its old-time reputation as the standard au-
thority on law reports of an insurance nature.

The “Wecekly Underwriter,” bound volume 63, has
reached us, and we acknowledge it with many thanks
to “The Underwriter Printing & Publishing Com-
pany,” New York.

“Events,” a lively publication, which is half ma-
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gazine, hali weckly paper, is being sent us. lis cri-
ticisms of men and events in the world of | itics,
home and foreign, are bright, usuall_y very schsible,
and apparently independent of party influences \We
would caution the literary editor against quoting pas.
sages likely to be thought offensive, such as flippant
allusions to sacred things. Irreverance is bad tise—
to say the least,

=

Goyrespondence,

d by eorrespon leuts

We do not hold ourselves responsible for views exy

LONDON LETTER.
FINANCE.

March 7, 1

1% the business in West African mining shares to Le gl
lowed to die out?  Not if the interested parties know it
Already there are nearly two  hundred companies with g
total capitalization of over a hundred miltion dollars. form
ed to exploit the mineral resources of the Gold Coast
Colony. And, yet, hardly any gold is being got out. That
there exists plenty of the auriferous metal goes withont
saying, but that most of these companies will pay is quite
a different matter,

In the first place, their properties are only concessions so
far, which in the great majority of eases have not yel ooy
dug into by anybody employed by the company.  Then,
there are grave doubts surrounding the validity of many
of the titles to the properties.  There are more Kings on the
Guinea Cost than there ever were, even in Ireland, and g
good many of them appear to have thought nothing of <l
ing the same claim or concession several times over,

Nor have some of the European intermediaries bheen nore
honest,  One London “buyer and seller of wines and
lands™ has just skipped to Ameriea, after having sold the
same property to three different company promoters. Al
the facts of this case are not known, but very little douln
is expressed by my friends on "Change, that the three pro
moters who have been “done’” will take advantage of the
fact that the property has three different names, and dis
pose of their holding at a profit to the dear deludable Tirit
ish public.

And, T may as well add the Brussels and Paris public for
both these sections are going frantic over “jungles.”

As one llustration of its extraordinary state of affairs, in
which validity of title can be so uncertain, take the 're
mier mine, almost, of the whole country. The Consoli-
dated Goldfields of Ashantl, one of the Maple group of
Ashanti mines, and one which took over some of the oldest
properties on the Coast, has been registered for three
months, and, even now, has been unable to get a projper
formal transfer of leases,  And this {s one of the very hest
things in the oldest and newest of El Dorados,

* & »

Teset

South Africans have again been the prey of the haseloss
humour and the “surrender” canard, One would have
thought that after eighteen months of warfare and a like
period  of sensational  contents - bille  and  bulleting e
broker and jobhber would aave become expert enough 1o
know when to enthuse and when to do the other thing
But, “bless your heart, they don’t,” as one jolly old follow
put it to me,

Leaving mines, and putting on one side our market in
American ralls in which we are having a little breathing

¥
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space whilst the boom pauses, and the market in home rails
where poor profits aml  threatening labor troubles
have done their worst, T come to the industrial section.
Here, a falr amount of liveliness prevails,

And here the prominent factor is the Ralt Union position.
Hitherto, the career of this great combine has been mark
od by misfortune upon misfortune, until it seemed perilons
Iy m"nr the Jaws of destruction.  But old agreements have
1.u|m- toan end this year, and new arrangements are being
made to include those English manufacturers who are out-
side the combine, and (perhaps) the Salt Combine of Ame-
vica, by which prices and output will be regulated.  The
net |u‘u.-llls for the year just concluded were $350,000- 4
tigure which shows the coming of prosperity, and the mar-
ket has handly recovered from the pleasant surprise of a
Salt Union dividend.

INSURANCE.

Hardly a day passes at the present time without there is
held the annual meeting of one or another of our great or
little insurance institutions.  Reports also are raining in
Upon me usually preceded by an opulent dividend an-
Homneement and the records of the whole have heen hetter
than many of us anticipated,

————————

AN INSPECTOR'S WOI X, AND SPECIAL RATES.

To the Editor of Tue Curoxic e,

“Ariel™ in his excellent letter of last week indirectly
gives the fire insurance inspectors some very valuable ad
Viee, which T can assure him we fully appreciate; and,
sinee he has been so Kind, 1 would like to trespass on his
tine and good nature with a view to getting some further
intormation, which, he, no doubt, from his long experi
cnee, will be well able to supply.

I visited Cobourg a few days ago, and our agent was, of
course, Jowd in his complaints regarding the new special
ratings put into foree there, 1 satisfied him pretty well, on
“eeneral principles,” that  the companies  were losing
toney, particnlarly on dry goods risks, and that the rates
had been advanced on this particular class in an endeavour
to secure suflicient revenue to meet the losses: and also that
many risks were written at ridiculously low rates, when
one considered their exposures. I must say, however, I haq
some dificulty, in fact, was non plussed, when 1 endeavor-
od to explain,

Ist. Why a number of risks in block 13 were

certain numbers, when there are no sue
block ¥

rated under
h numbers in the

Why rates were published for Nos, 28, 20, 30 and 32
In block 15, when these risks were removed a
years ago ?

drd. Why, in the same block, No, 22, a first class bullding
lias G0c added for exposure while No. 4 only has be added,

though the latter adjoins the exposure and the former does
not ?

conple of

All the above refer to the town of Cobourg, but if

UATIl” will be kind enough to help me out in this case, 1
should probably be able to supply his explanations to
some difficulty, in fact, was non plussed, when I endeavour-

I have heard that those “whom the gods wish to destroy
they first make mad,” and I am not certain whether in this
Instance the reference Is to the assured, the agent, the
rating committee or only

Tue INsrecron,
Montreal, March 19, 1901,
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REGENT LEGAL DECISIONS.

STOCK  EXCHANGE—SECRET ~ CoMMISSION.—One
Nicholson, a furniture dealer, canfying on business
in Dublin, employed Mansfield & Co., as his brokers,
to buy and sell and carry over stocks and shares on
the London Stock Exchange. The brokers rendered
fortnightly accounts, and Nicholson paid them a con-
siderable sum by way of cover or differences. The
customer having learned that the brokers had not
been dealing fairly with him, brought an action in
England in which he claimed an account of the trans-
actions and damages for breach of contract, lie
alleged that the money paid by him to the brokers
was on the faith of their representations that thev
had made contracts with other members of the Stock
Exchange exactly corresponding with the comtract
notes rendered to him, whereas, besides charging the
usual commission, they had added wme-sixteenth to
the price.  He asked repayment of £872, on the
strength of a decision of the Court of Appeal, where
it had been held that a client could repudiate con-
tracts when the broker, besides charging commission,
had added something to the price, at which the stocks
and shares were really bought. Mr. Justice Bigham,
before whom the case came for trial, said, after look-
ing at the contract notes, that it was evident that the
brokers had added something besides commission,
and would have to pay something, and he suggested
that the parties had better try to come to terms. This
having been done, the Judge added, T do wish that
gentlemen who carry on business on the Stock Ex-
change, or outside the Stock Exchange, would ye-
member that it is absolutely essential, when they
make a bargain for their clients, that they should
make an exactly corresponding bargain with some
other person, either on the Stock Exchange or else-
where, otherwise they are certain to get into trouble,
Nicholson v. J. Mansfield & Co., 17 Times Law Re-
ports 250,

Potes and Yeems.

At Home and Abroad.

e e— -

MONTREAL CLEARING HOUSE,

Clearings.  Balances.
Total for week ending ’ '
March eiiiie1901, 17,316,572 2,234,453
Lorresponding week.., 1900, 12,657,178
" IR, 15,349 866
“ O INUY, 13,174,008

Tue WiNe Crop or FrANCE this season is valued
at $244,001,704, according to estimates made, based
upon the local selling prices at the vineyards,  The
cider production of France in 1900 is estimated at
748,463,329 gallons.

Tue Cuter oF AN TSLAND in the South Pacific
was asked by the captain of a British cruiser, why

the Union Jack was not flying in its usual place. The
chief pointed to one of his wives who was found to have
made herself an elegant suit out of the British flag.
She is not the first British subject to be wrapped in
“the flag that's braved, vtc.” as the Sons of England
could testify—if allowed.




STOCK EXCHANGL NOTES.
Wednesday, p.m., March 30, 1901.

The boom in C.P.R. which set in yesterday
morning and reached its high point at this morning’s
Board, made that stock the feature of this week’s
tiading, and the great interest excited in the Steel
stocks brought these securities also very prominent-
ly into the weck's trading.  Montreal Street has
more than maintained last week's gain in price and
closed strong, and both Montreal Gas and Royal
Electric show substantial gains,

The flotation of the Preferred Stock of the Domi-
rion Iron and Steel Company proved very successful,
and the issue has been largely oversubscribed, The
allotment has been made, and those who put in ap-
plications for blocks of 25 shares and under will
receive their allotment in full.  The larger subscrip-
tions are to be allotted pro-rata with the exception
that no subscriber is to be given less than 25 shares
nor, it is announced, will any of the applicants reccive
more than this number of shares. The early trading
this morning in Steel Preferred advanced the price
ten points over the subscription figure, but the quo-
tation eased off as the demand decreased and the
stock closed several points lower,

The week in New York has been an active one
and the trading there has been large.  General
Electric and Manhattan being among the stocks
marked by advances. A unique feature in the
trading in New York this week was the heavy trans-
actions in C,P.R., as this stock is usually entirely
neglected in that centre,

The stock business in, London is still in an un.
settled condition and business there is dull, It
would appear that this state of affairs is likely to
continue until the South African situation is im-
proved, and until the resumption of gold shipments
may be looked for within some reasonable period.

The rate for caul money lecally is somewhat easier
and loans on call at 44 p.c. are being made, The
ruling rate, however, remains at § p.c. In New York
money is abundart and readily obtainable on cali
at 2'4 p.. The London rate is still high, however,
and is quoted at 3% to 4 p.c

The quotations for money at continental points
are as follows

Market.  Bank,

Pari®.cesesees soosssses sssssases sennes sosees 234 3
Betlinaucees cossse esssasannses 4% 4%
BAMBUIE sssersee o sssnvnsans asasenoren $36 4%
IERENEOE R ¢ cvv so0n mxsae vrve e sovisse @388 4M
Amsterdam...o.sveensns i w336 4%
VIBBDR . s00es sovsns stsssnssranssne sresssise 396 4
Brussels......... ... consneres soseen e 23 k)]
St. Petersburg .veessces sesess coaes wons 7% 353
. s @

The C. I'. R. which opened here at g1 yesterday
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morning had a rapid rise on the initiation of Neyw
York, and for a time was considerably in advance of
the London parity. The quotation in London to.
day, however, has been forced up by the New York
activity, and the price there was 9714 at the (loge,
The stock continued on the up-go here today, the
high point being 9474, but the price eased off to ards
the close of this afternoon’s market, the last cuota.
tion being 933/, a net advance of 37§ points over
last week’s close. The transactions were very lirge
and 14,818 shares changed hands. The earnings
for the second week of March show an increa-c of

$34,000.
s & =

The Grand Trunk Railway Company's earnings
for the sccond week of March show an increase of
$65,908.

The stock quotations as compared with a week
ago are as follows :—

A week ago, To-day.

First Preference..... wuiiee0.927g 94 Y
Second Preference .....ee.0n6) Y4 605y
Third Preference............24 2574

LI
A further advance of two points took place in the

price of Montreal Street, the closing quotation
today being 273. The trading was not heavy,
but the stock was in fairly good demand and 1,561
shares were sold. The decrease in carnings for the
week ending 16th inst, amounted to $793.41, this
being the effect of the tie-up of the road on Mon-
day owing to the sleet and snowstorm which de-
moralized the system, the earnings on that date
showing a decrease of $2,608.46 as compared with
the same date last year, The earnings are as fol-
lows: =

Increase.
Sunday .« esesess $4.036.65... $ 47511
Monday ....coeeeeeee  $2,420.0%0 00000000000 #2,608.46
Tuesday .uuues o #p203.36, 00004 0i0rs0 121.77
Wednesday cooieeeee  4,543.84 0000 vannns 271.50

TOUrsday. .. covessees  4#82.83000ss srvser 11.39

Frlday soicssivionsnios - 783,80 0ones aeoree 855.61
Saturday....ccociiens  §,170.88000000 000 323.21
*Decrease,

. & =

The transactions in Toronto Railway show a fall-
ing off from last week, only 1,167 shares being in-
volved in the trading, The stock closed at 10634
X D bid, being e juivalent to a loss of !4 point from
last week's close. The last sales were made at
106%. The increase in earnings for the week end-
ing 16th inst. amounted to $2,253.85 as follows:

Increase
Sunday.ccccesesees  $1,501. 17000000 0000es  *$102.56
Monday... 41309.03 400000 000000 401.89
Tuesday ...oovueens 4,261.40 00000000000 322.54
Wednesday ...... 3,897.56. 00000 ceiens 109.44
Thursday. ceeseees &4 858840 rsi0 000000 §70.C0
l:‘riday.............. 4,592.34 00000 593.02
Saturday...eeeeens 5,036.73 000000 seseee 358.32

*Decrease,
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Twin City continues ste dy, the last sales today
being at 723/, the stock closing with 72! bid,a
loss of '§ point from last week's close, The in-
crease in earnings for the second week of March
amouted to $3,105.05, and 730 shares changed
hands during the week.

.- & =®
Dominion Cotton was a weak spot, the last sales

being made at 80, closing with 79 bid, a loss of 10
points trom last week's close, Lack of support is
said to account fo the decline.

. s
The price of Montreal Gas shows an advance of

234 points over last week's close, the last quotation
being 2333{. The stock sold as high as 234 to-
day, and 3,568 shares changed hands during the

week.
. s

Royal Electric is also considerably stronger, hav-
ing sold as high as 226 today, closing with 2243/ bid,
an advance of §!; points over last week's quotation,
The trading involved 1,620 shares.

. s »

Montreal Cotton is selling ex new stock today and

was offcred at 145 at the close,
- s s

Richelieu & Ontario, which is now selling ex the
new stock, closed with 109!§ bid, being equivalent to
a decline of 74 point from last week'’s figures,

. s =

The quotation for Dominion Steel Preferred at
the close was 92 bid, an advance of 51/ points over
last week's quotation. The stock sold as high as g5
this morning and 4,095 shares figured in this week's

transactions,
. s

In the Common 2,631 shares were traded in and
the closing quotation was 373 bid, an advance of 5
points over last week's figures, The highest this
stock touched during the week was 3914,

The Bonds closed with 88 bid, an advance of 1
point over last week's closing quotation, $128,000
of these Bonds changed hands during the week at
prices ranging from 877§ to 89, the last block of
$15.000 being disposed of at 8814,

. e

The Duluth securities were quite active this weck
and the Preferred sold as high as 1834, The highest
price reached by the Common was 71/ and quite a
large block of these séturities changed hands,

N . s
Per cent,
Call money in Montreal.......... . 44
Call money in New York 2y
34 tog
: 4
95!
Demand Sterling. cuuuuunes seereeres 9;,;‘

6o days' Sight Sterling..vvuuveue..

9%
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MINING MATTERS.
The shipments from the mines of the Rossland
Camp for the week ending 16th inst. were as fol-

lows :—
Le Rolicessseossessissnsecsss 4,976 tons
Centre Star.ceessericcsssess 2,197 ¢
War Eagle........ EAgaries 744 ¢
Le Roi No. 2..cc0000ri0nees 729 “
Rossland G. W...... 420
Total ceeceseeecsssseinnnnes 9,066 tons

The closing prices of the listed stocks and sales
for the week were as follows :—

A week ago. Today. Sales.
War Eagle..ccsecieess 404 ..iee . 2,200
Payne ........ voi . #Y s . 12,625
Republic «ccoceieencees 2 30 32,200
Montreal-London.... ... .. soshse
Virtue wenn o 224 e . 500
NOItR SWFcicsctaiorvas.  donsn- - sovens sevses

. N i

The trading in the mines apart from Republic h1s
been exceedingly limited, and the interest in these
securities today was slight, many of the stocks not
being bid for at the close.

. % %
In War Eagle the total iransactions were 2,200

shares at prices ranging from 30 to 43 and the stock

was not bid for at the close to day,
. s »

The trading in Payne brought out 12,625 shares
The stock was offered at 45, but was not bid for at

the close to day.
"L

The directors announce that owing to delay, the
dovelopement of No 8 tunnel they have decided to
pass the next devidend as they desire to maintain a
large cash balance.

In Republic the closing quotation was 30 bid, an
advance of one point over last weck's close and

2,200 shares changed hand during the week.
« w0

In Virtue there was only one transaction of §00
shares at 24. The stock was offered at 28, but was
not bid for at the close today.

LI

There were no transactions in North Star, and the

stock was offered at 86 with no bid,

— e
MONTREAL STOCK EXCHANGE SALES

THURSDAY, MARCH 21, 1901,
MORNING BOARD,

g.‘l';";'. . Price. | 450 ¢
63; CPR si0rs vosess 94
8 seerersese 93 10 o “ ees 2
N, AT 93 ':, 100 “ “ ’;.ﬁ
100 seesiesese 04 150 Toronto Ry......, 106%
g sesrenenns 93% 75 ot verves, 106Y
4 & sessnasens 932 | 50 " setsans 106)4
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300 Royal Electric..... 224 | 5 l)om lrn& sn pvef. 92 September ...... 1,146,886 1,058,700
125 Commercial Cable,, 165 25 “ 914 | October ........ 1,411,016 1,078,174
2 New Montreal St. . 266 15 ¢ o o1l | November ...... 1,282,236 .......
s R. & O..... 109% | 198 ¢« ¢« «  gouf | December vovs.s 1,375,981 1,438,366
200 “ o 109y 150 “ “oow 9°x Pl st
100 Montreal Ga 233% 24 v goll | Totalieus cerees 12,230,164 11,857,585
880 4 reeer 333 50 % # e w q 3
i’ Do 1A BT s ';!m A R 9°}‘ DuLuTn, SOUTH SHORE & ATLANTIC,
g * W 8K | $10.000Dom, Ir" m.'r\l’l bul 82y Week ending. 1899. lucrease,
30 Dom.I'n&S" com. 38 | 15000 4« B85 | Jan. 7........  $26,984 S.u.go .sal Dec. $ 4,873
", “ “ - "“ 000 ‘¢ ‘u “ “ ‘8“ 39'“‘ Ji 12 umo . 37‘
o % % W N g 25 Dm, Cotton...... 75 36,146 1936 35074 Y 386
ag ¢« o« w384 | 1500 Rpublic..... ... 3§ 48,982 58.99! L3720« g‘m
§0 v “prel I | 6000 Payne... ...e00 44 31,690 43,724 38,438 ¢ 5
8§ ¢ 4 ¢ n g3 1 Bunk of Montreal,, 2:814 88e5  sons 31,879 39,7i4 990t 78
o ¢ « u u ) 26 Queeix Bank...... 120 ] T 34,802 seseee ceeeee
125 4 M W W g1y § " nionBank....... 1054 38..00000e 36,456 55,252 47,466 ¢ g8
AFTERNOON BOARD, MoNTREAL STREET RAILWAY,
150 C.P R, ......eveee 94 | 25 Dominion Cotton.., 74 "onlh 1899. 1900.  Increase,
3% et gan g T S ey e § 135, or 81308 Siogg
g o cosens 94 | 298 @ ®  vee 9B February 2,61 -“; 9,502
B % ke aras gals | a5 w2y | March, 125,306 130y 5,30
35¢ 94 | 135 “ “« 2 72 April, ... 125,043 128,866 2,023
25 Montreal Street 273 | 235 Dom. Steel pref.. .. 90 May ... '6Sv°32 18-500 5¥51
3 ot ot I TN v ST R
i “ ® eene 1 « “ . . o ). 7
o 2% | 50 Dom. Steel com. .. 373 | August 163,790 173,584 9794
12 % ¢ . ..274 | 25 Dom.Conl com 38) | Septembe 145,185 101,536 15,341
203 loronto Ry, ..... 1064 | 500 Repullic , 4 October 145,875 158,442 12,567
150 Twin City, ..o .oo. 73% | 1500 Virtue. ., 20 Novembe 1334 146,923 13434
25 Commercial Cable.. 165% | 300 Payne. .. 38 December , . 137,682 147,779 10,297
100 l\‘uy.ll Electiie 2:4% | 3000 :' . 37 Week ending 1899. 1900. 1901, Increase
s ! : 224 g0 ¢ BN I TV el 30,127 31,427 34,040 1,61
o * 224 2 Ontario Bank. 13§ Whasasiin 27,486 30,690 31112 am
75 “ 4 224 $2000 Dominion Stee lnh L1 b ek 28,482 30,495 31,585 1,090
———— 3. 30,296 42,287 45,962 3675
Feb, 7.e000000 28,005 30,391 JIA‘:; 1o1g
The gross traffic earnings of the Grand Trunk, - g :::;;z ‘;'.’,'3:;; :;',',w, 332
Canadian Pacific, Duluth, South Shore & Atlantic o cvuine o 97548 9,03 34l 2,09
railways, and the Montreal, Toronto, Halifax and | M*" ,‘7'.'.'.':_'.'.‘ ;.7"35‘7' ;;:5;2 i;;:,‘,’ Dec .'f“;
Twin City street railways up to the most recent date TORONTO STREET RAILWAY,
obtainable, compared with the corresponding period Month 1899. 1900.  Inciease,
for 189, 1900 and 1901 were as follows:— JOMALY oocu. sovsesnsans $ 3{""’ Sl';.;.’,?z $ ::3;:
GRAND TRUNK RAILWAY, 103,235 "7-?3' ::
Week ending. 1599. 1900, 1901. Increase. 95,21 107,169 ¥
Jan. *$348,708  $465,284 Ssohbeo  $36.356 e o R
*348,720  §31,154 89,569 Dec, 41, i oo e " e o |
*382,068 o1 02,668 ¢ 116,825 u3 10,298
382, 5017 s 55 304 123,283 15,684
) 535,060 692,745  732,1n1 39 137,621 :;z.u 15,0
Feb 2374235 463,723 477,094 13,371 111466 126,538 13,012
Busi 2,173 472,786 13 S58. S b
,502 128,549 26,047
1 1371,599 501,078 520,144 19,066 119,363 127,066 73
: ‘435,914 480,374 “2::3 43,005 93 g 7
: Mar. 7.. . .390-5"i 366,095 47 11c,81 1899. 1900, 1901, Increase,
?} L EETTRRD '3 508,937 574,935 65, Jan. 22,154 25,620 27,458 2,208
[i * Uhleago and Grand Trunk earnings omitted. :;:sl :S'o::; :77,'35:57 :‘-;?2
§ CANADIAN PAciFic RaiLway, Feb. 3 3;'."5;?, 35’7.36 3:':;1 2;3‘;
! Gross Trarvic EArNINGS ' n.'alo zs',657 16','54 1,197
i Week ending, 1899, 1500, 1901, Increase, a;,;oa zgngz 20.17: :.463;
e Peorerrm ’:.‘: Ao 306,000  $4s3/000 Due, " 1900 | Mar e o (> 37543 1,580
X 000 €9, ; ¢ ” Y o
o ot ‘?L‘om S sbmn B ovuviiiy . SED 26,351 27,616 1,38
: 3 §58,co0 54,000 1,000 37,000 Twin City Rarip TRANSIT COMPANY,
] Feh, 428,000 486,000 489,000 d,om Month 18g9. 1900. 1901 Inc,
;‘ 32'0(:;’) 5:;.6:':0:: :‘.;S’-x " ’Jm {(lnuuy i 3187.3:16 $217,252 230.“6 17,194
} 449,000 49¢,000 5“:000 52,000 “e.bmhuy eeeeNes e sese :13;,:!4 :’973 . 213,88; 16,518
" o Moo glamo  ggao0  rmmx | NBEM 87,081 21338
I " 9,
494,000 525,000 559,000 3000 | Mayu.iisessoesnsensess 195,310 223,605
NET ‘TRAFFIC EARNINGS, {une................... 197,936 237,197
" ly. 221,535 247,659
onth 18¢9. 1900, 1501, Inc. August, ... 310.073 252,695
(LU LTS $ 617,531 $ €91,570 § 648,106 Dec, ) September...ccvsvans ves 241,63 270,093
: February , §99,701 622,732 e o 43313 October.cee cossaresnsce 2:6',8 5 132,22
: 828,896 799,101 November,...... 207,782 238,21
920,303 1,027,068 l)etemht............... 231,919 255,370
'v"J'-7S9 1,079,670 Week ending. 1899. 1900,  1gol, Ine,
1,023,060 |m,805 Jan, 7 cecesnvenenes . 43,394 49,572 53,090 3517
972 r' 374 4. 42,197 48,449 51,661 320
1,018, 1,054,476 88 sevnsessasisns 43,143 59,135 53,650 3,515




l(ncu a. mot 2 PR TRTE S s
A Inc. 1900 1901 Inc.
Week ending. 1899. 1900, 1901 Lo & -
Jan, 31 ceasssesnsrens §8,602 €996 76,046 6,950 2,277 3,170  Dec, ;:‘
Feb 42091 49845 §3,503  a7el 2,033 225
41922 47,764 53,177 5,13 4,029 3 B
44038 49339  s4di0 51108 2,289 2,05 “ ag
42,002 50.0" 53167‘ 3-’36 |M 2',,5 “ ’53
Mar, 42 43-00‘ 53,293 4,386 | 2,570 2,02 " 5‘4
14 conssnnansnnne 36,855 40,70 52,824 3,106 | ]'8|% 1,99% 8
HALirAx Evectric Tramway Co, LTD, i oA i :-.‘:775 'a',-';'. i lo’:
Failway Receipts. , u;m;:g Receipts. i
Month, 1899, 1900, | 1 1900 1601 ne.
January oee Lo 8 8705 $ 11,475 tz:s«h«ll.osl anuary . Cerenes $7 58.583 $10,716  $1,133
Febouary ..o voeee 7,831 3,9‘3 3 ¢ 940 ebruary . 6,620 ,037
March .eeesssssssns aoe 8,577 9, 66 March 6,594 z, 37
Apiiliessssessnnsngianns 8,461 9,359 April .. 5,976 39
May. oo sses 8,481 9.185 | May 5,586 6,1
June osans s 9,68 11,062 | June , 5,308 5,865
Tuly. PODRRIEE | 12,936 July.... 5,249 &,934
August, e 13,743 14,08, August ... 5927 542
Septembe . 14,745 15,761 September ... 7,179 8,096
C ctober..ae 9,714 10,995 | October 440 7,664 8.612
November, . 10,328 8,728 | November .. 9,015 11,41
December, .o vess sasss Q714 10,645 December .oov.eeese 9, 11,676

MINING S’I‘OLK LIST

Reported for Tug C

mmoxicrs Ly R. Wilson-8mith, Meldrum & Co., 151 St. Jumes St., Montreal.
Corrected w March 20th, 1901, P.M.

Market
NAME LOCATION, Nauture of Proposition | Capital. | [ | one Share, | 0N vlal:ll present REMARKS.
share | 4 v .“ payable. | “orices.
e L e [ IR . | P&
Alioe ‘ .l . |Seine River ... JOOE . <.ov0seanarins 1,000, 100 5 2. i
Athabase e ses. |Nelson, B.O.. L Gold .. L£100,00/ £1 00 [ 400 ...
Wig Thres . ‘Trail Creek, B.C. ... Gold, "owlr ........ 2,500,000, 100 o .
1 :.'m!”-‘\ fl?d lmldnn Sounds A B.O Jois 1,6 0,000, 100 Biirsi
Balllon | |Lake of Woods, Ont . Gold 300,700, 1 00 16 ... |
California Trall Creek, H( . 2,500 100 . 4§ o] oo vocvsnei]eee
Kossland, B0 . 1,000,000 10 N 6, |Quarterly.
5,000,000, 1 00 PN o
800,000, 1 00
; rd, B 3,600,000/ 100
Trall Creek, B g . (X 100
Crow's \~| Pass Coal, [Crow nlnl Pass . OOA) ooo ooes 2,000,000 25 00
Iard ko Nlocan, B v+ Silver, Lead, 1,500,000/ 1 00
f.',‘i..,'."'"'", s iber. kst R terre 975,000 1 00
Deer Park .. [Trall Creek, BO . ‘Gold 1,250,000 100
Ieer Trail Con | .. [Cedar Canyon, w"‘l |Gold 3,000,000/ 100
DORI® .oovivssssress Ymir, BC ., . Silve 1,000,000, 100
Fmpross o ov |Ieekiish, Ont. [Gold 1,000,000, 1 00
Evening SIar . ... Rosaland, BO..... .. ‘(lnld 4 1,500 000/ 1 00
X F‘l'vle'C.m , B 1‘ . Geld 1,000,000, 1 00
:?;’-.'"' » ."mmkm Ymir, BC ., - oM .. 260, 25
Foley . loveirirs aas «|l0WeE Seine, ont , ¢ 1,250,000 100
Gold Hills .. |Trall Creek, BC ... 1,000,00) 100
Golden Star. ... ..[Selne River, Out. . | 1,000,000 1 00
Hammond Reef ... Upper Seine, Ont 1,000,000/ 1 00
Homestake ..., vooe Rossland, BC.... ... LLe00,000 1 00 8
Tron Colt .. o0 vaee do | 1,000,000 1§ 00 2
Iron Horse do | | ooy w 4
lron Mask ..., v do [ 500,000 100 | 38
JUmb0 oev ooe s 2ees. [Trall Creek, BO. ... 'm.u 000000, 100 | 10
Krob Wil .., .. |Boundary, B.C, ‘Gold . o 1,500,000/ 1 00 1)
Le Kol Rossl and, B.C . .. Gold cens | £1,000,000/£5 00 7
Minnehaha v eees [Camp Mel(lnnoy, ll c G . 1,000,000, 100 4
Monte Christo. ... Rossiand o |G v | 28000000 100 3
Montreal Gold Hol.lu w(«-llami II(‘ ek | XUTTIR ) 24
Montreal London . . |N 8., Slocan, B.C., 4000 24 1
Morrison oot I Boundary, Creek, IH. '(h'd | 1,10,0000 100 »
Noble Five .. |Stocan, B.C L 2000000 100 3
North Star, XD ..., [East Kootenay | 1,500, 100 .
« Novelty b 1 100 1
Ol tronsides ... .. |Roundary, B.C 1,000,000 100 L3
Ollve ... |Lower Seine, On 1,000,000 100 1}
Oro di Noro King | Boundary Creek 2,000,000/ 100
Payne ... [Sandon, BO i) 0000 1 00
I'ay Ure ¥, Dmmdlr{ BC el L0000 1 00
Poorman Sloean, B.C f | 500,000/ 1 00
Rathmallen . Camp lol(lnu B L old " 0, 100
i nu!-lc-lr Carlboo . . [Slocan, " jmlnv and Lead e ! |,.m,'::§ 100
Ropubliie ,...oou oos o Fureki Distriet, \\'uh'ﬂold ............ e 50000 100
Sawbill ., v |Upper Mno. Ont. iold . vose 125,000 1 00
Sloean \-vrn-t.n Slooan, B.C stlver and Lcul PR \ 150,000, 1 00
N Fairview c.-.u uc Gold . { n-u,umY 100
. Klwmo Trall Creek, B.C . Gol cone| l 10
w.- rior Gold .u-m or Seine lnm. ont oo 00
Yan Avda o [Texada Island, B" o | [t
Victory 'llllll\.lll s Teall Creek, B O, K ! [
Virginia . Rossland, BC . o
\irtee . Baker City, Ore., 00
Waterloo ... - (nm cKInm B.C, 00
War Kagle.. v e g ll ™
n’;.:«hmn hul:n l.n. 1 25
iite Bear Ureek, 10
Winnipeg m.ﬂyclul. w0
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! STOCK LIST
5
] Reported for Tax Canovicre by R. Wilson-8mith. Meldrum & Co., 151 St. James Street, Montreal,
f eromd to March 20th, 1901, P.M.
! ————c e g A
| Per | Par arket T
BANKS I Oapital m!ﬂ m of Rest | value  valae ?‘o"u"‘" oent. °"‘ 0:.:‘,..‘.
A ‘subscribed 9. | Tyuna. |topaidup | ome | of one| foF A8 (per cont. | When Diyv iy,
| g Capital | sbhare share. ‘r on par.) Fn7able,
s L Anhd n«a -
British North Amaries... ..... ... I 466,000 4,866,006 un‘ulof 3 243 | 30818 ‘ 15 IA"“
Canndian Pank of Commeree .. .| 000,000 000 | 2,000,000 2500 50 V) | "5 voorldm Oet,
Commercinl Bank, Windsor, N.§. | 0,000 a0 00 6000 1714 0 b oo "
Dominton, . ’ ceo|  RAKITO0 | 20MANa0 | 2,086,800 | .00 0 | |
Fnstern 1 bl s | LSSIN [ 1084106 000 | B3 43 50 |
Exchange Bank of Yarmout | | | 1.4 70 [
Halifax Banking Co . | | Mt 0 :’ |
7 Hamilton 70 W 100 . 4
b Hoehelagas ... ..., .. ey 45.3 100 | 132 o0 )
mporial . .08 100 ... san
. 16.06 0 3
\ ereb, kol PRI ... 5040 | B4 ‘
of Canndn 49 100 84
YRR w200 50 &1
\Iomn.l L 200 5
NowBrunswicx 140.00 100 | e 8y esss 2o | |
Nowa Seotis.. .. 130,00 100 4§ 38 215 290 ""'“" July
Ontarlo ., 18 100 2 W T J“I’"“"Y \ug.
Ottaws L] 100 ‘& . ' Ao D,
People's Bank of Hali 700, s 20 3 i M... e,
Peopie’s Bank of N B . ; 190,000 #0.10 150 N 'Wh Sept
Provinein) Bank of € lnlnll cennnes]  B0B00T|  T4A0GR1 ... st b ok X January Tuly
Unebes. .. e 2,800, 2500000 700000 2%.00 100 | 120 0 3 500 12 Fuper e :
! Royal S 2,000,000 2000000 1700000 | %5.00 100 ' 150 00 34 308 une Dee,
i Standard vl 1,000,000 | 1,000,000 | 70.00 sl & br Aug
) St Stop! ‘ 200000 4000|2250 100 2% Ot
St "o,hn“‘w. 323,300 | 75,000 2,10 100 3 et
John 500,200 263,150 10,000 3.81 1 3 Ang
| Summerside P 48,666 48, | 24,333 B0 60 162 3) :
! Toronto ., L 2,000,000 2,000, 1,900,000 95,00 1 . 25 g6
L Traders . o 1350 000 | 1,320,180 150,000 11,96 3 B Dee,
Unfon Bank of Halifax , H0O 000 800,00 455,000 | B6.57 TR O s 943 lee,
{ Union Bank of Canada 2 2,000,000 500,000 26.00 3 560 107 Aug. 3.
} Westorn .. . 700,000 01209 | 128 000 81.%0 3 Aug,
& Varmouth . . 300,000 800,000 ) 10.00 .‘ g : Dee,
) \ | Fel. 1 Aug.
| | |
t | l
MISORLLANROUS STOOKS l
Boll TOlophOne - ... ...oivvrivennns | ‘ 407 176 167 Jan, Ayl Jul Oet
Canada Colored ¢ amnn llllu.o e e
Conndian Pacific, \ : | 6 3l o 9l apni
! ¢ mmercia) Cable X |. ¢ 81 166, l&o Jln \..l..Julyu..
| Vominin Conl Pretei red 1 July
do Common | 30y N
Dominion Cotton Mille, | M0 99 MarJun Sep Doe
Duluth 8.5 & Atlantie | 7 B dnias ebinas
{ do rof | I
! Falifax Tramway Co | W0 Jdan, AplJalyoey
tercolcnial Conl Co, ... ..., | s .. TTTT Pe 3
do Preferred ... . . o v Jan,
Marchants Cotton Co e ASiA ¢ 0 125 124 Feb. Au
Moutreal otton Oo , X.NS ... | b o1 15 Mar.Jun, Sep. l ee
Montrenl (asCo b5 WSR T 4 L) 20 April
Montreal Street Iullny ssesee 48 2T4) 13 Feb.MayAg N
H Moutreal Tolograph ........ ..... LR 155 168 Jan, Ap Jul'n
{ North-Weont Land,Com ., . ..., f . [ IO I 1
. ral . e
bt of Nul“-- ! . . | IR Rt
i av. o, s W sy 8 | 848 | 100) oo Wiay T 'Now.
i RN | 10 ' 2p00 ) 2 386 | s v Jun.Apl Ju) Ot
4 Jobr Ul 100 117560 1* e NTE 112 Marddun.Seplne
] Toronto Mreet Ra | 100 jou 7 ) 873 6] 106] June, Decr
$ Fwin City Kapid Tran | 1 3w 1y 110 (] ... Feh Aug
‘ Windsor Hotel M9 lesnoss I saos Decewber.
b1 !
i {
. | | |
|
Iikeron  Awmount | Wheo I Dateof  Latent
ulerest moun en Intorest
BONDS por ""M.‘g due Where Interest paysble. Redewption, q:-.n.-':.;. REMAKKS.
annum | -
| - —_— Bt ainis
: u-u.nm 1l Cadle Coupon L 1Jdan, 1Apl, 100
3 'y 3,‘,,_, L .h,m.mlh_,_,, 1 ode| | New Youk or London. ... p.u. wr |
! Canadian Pactfic ond 5 400 | 1 Apl | Oet, unnu New York or London. lv.:l 10 | Kedoomable at 110
Can, Colored Cotbon 6 2,000,000 zﬂ,n. 2 Oct. Bank of Montrea), Montreal 2 Avl w |-
! Canada Paper Co Gvases s | 20000 | 1 May 1 Nov |Merchants l!uloﬂ;u.. Moutreal| 1 May, ot l
: Bell Telepbone Co . .., ...... L] 00 |1 Apl 1 Oct,  Bauk of Montresl, Moutreal 1 Apl, e
1 DPominion Conl Co .0, 6 250,000 | 1 Meh, 1 Sep. Merchants BK. of ‘Can lontrul I Meh,, 1913, 111 .lh-luanbl. At 110
: Domiroin Cotbon G0 ..o, “ 20 | 1 Jan u..f’, an., 1016 % | Kedeemable at 110,
: . | After st Jan. twn,
) Halitax Tramw [ W0 1 Jan,  1July Bk, dN looum Hal. or Moutreal| 1.Jan,, 1916 W8 Kedeomable st 106
Tutercolonial ¢ ) 00 1 Apl. JOMY ... saseiens o Apl, 1918, - |
:unlnnl e % 4 : w074 :Juv 1 July ¢ y's Offics, M, 1. B 102
onirenl M"ﬂ v lu ........ o 0,000 Meh, 1 w7
i % 4 & 10000 1 Feb, 1Aug llulol Montreal, Londou, Eng, iave il 1
§ hey - “l"l : LA.N Oo~ b Al Merchants Bank of Il 11 l 1A 1917 deemab)
et Morigage | 00,000 1 Apl. luu m " of Al u. » ) u.. ]
i Sasond Merigage [ 8 w7 alifax or Montreal i g 8 1
. Riehelien & Out. Nav. Uo, I 4715% 1 Meh . a-uul and oudon ... ... | IMeh, 1915 ww ‘n.g..m..“ 1o
Koyal Eleetrie (o “" £ 0me 1 Apl 'BR of Moutre  Mont'l or London 10t 1914 [ 106 Kedeemable at m
St Jonki:llny : § 050w :ruy ] 1 v, Bank of Moutreal, St Joln, N.B. :51?. :“u‘ 5 pe.
i Toronto 'q | | 0 A, 1Ju uly, early after
: “ ‘ 3 2,508,983 98 Pob. 'i Bank of Seotland, London ... :f ane |tk IT y )
i Wisor Hoe! . | 3 460,000 1 Jan. l.m'? Hotel, Montreal. .. ... oly, W12 | .

wwly.vlo--utnn-l. uu-wy. l rn-.unm. Q\-mnl.
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NOTES AND ITEMS
Tir RoyaL IxsuraNceE CoMPANY has cnt_ered into
a provisional agreement to take over the Kent Fire
and Life Insurance Institutions, w.hlch are spoken of
«cellent home connections and singularly

as having ¢ : s
The kent has been operating since 1823.

]IT"\]'(‘YU\IS.

Tue Kxtairs oF Maccapers, Indiana, are refus-
ing to pay the claim of the heirs of a deceased mem-
her who died of small-pox, on the ground that he
had not been vaccinated. The plea will not be al-
lowed unless the deceased made a false declaration

in the matter.

Cumstorner L, MaGer, of Pittsburg, state senat-
or, newspaper editor, financier and millionaire, died
last Sunday.  He left life insurance of $625,000 divid-
ol as follows: Equitable, $200,000; Massachusetts
Vutual, $135.000; Mual, $100,000; New York,
S100,000; J(l"lll.’l. $.’S.non; ‘.crkshirc. $25.000; N:l-
tional (VE), $20,000: Mutual Benefit, $20,000. About
two vears ago he applied for $400,000 more, but was

rejected,

Ak, Ropert Lewis, general manager of the Alli-
wmee Assurance Company, London, England, was

ently presented by nineteen Home branch secre-
taries of that institution with a richly illuminated ad-
Iress in album form. The presentation was a birth-
lay wift, being made on Mr. Lewis’ sixty-fifth natal
Jdav. on which day he completed thirty-four and a half
vears' service as chief officer of the Alliance. Needless
1o sav, Mr. Lewis expressed his highest appreciation
of the gift.

Tur Loxpox ANp Laxcasmire Fire Insurance
Company is about to absorb the Equitable Fire and
\ccident office. A circular issued by the general
manager of the latter company says: “Business will
continne to be conducted on present lines, local
hoards will be continued, and the entire staff of the
Tondon and Lancashire will be taken over.” The
Iquitable, which was established in 1873, is to be
carried on as a subsidiary company by the London
md Lancashire, its name, etc., being preserved.

Tur Trivipan Evrecrric CoMpANy, represented
by Mro W, B Chapman of this city, has been granted
1 concession to construct an electric railway line and
clectric lighting plant in the city of Port of Spain,
the capital of the Tsland.  The new company which is
Shortly to he organized, is to be capitalized at up-
wards of §1,000,000, and the work of construction is
to he commenced in the course of a few months,
I'ngineers are already at work preparing plans and
specifications of the undertaking, A great deal of
machinery and material will be required by the new
company,

Ture Resvrrs or e JornT EXAMINATION oF the
Hartford Life by the Connecticut and Missouri de-
partments have just heen made public and appear
verv favonrable fo the company. The examination.
which was concluded in December last, was as to the
companv's eondition on December a1, 1800. The
report disensses the company's interest-hearing divid-
end policies and verifies its fieures as to the reeular
and safety fund departments, giving an extensvie his-
tory of the latter.  The comnany's lability is eca'en-
lated on the preliminary term basis, its ordinary life
and endowment policies heing written in that way.

MERCANTILE FIRE

INSURANE COMPANY.
Financial Statement for the Year ending 31st Dec., 1900

RECEIPTS:
Balance from 1ast YEar .. eee veve sossns envanionsiiss $140,686 76
Premiums, including Fees cesssstecessasecente 111,130 36

5,918 03

$267,786 1

INIETeSt cevoee snsess son. seos soes soscsnsonns

DISBURSEMENTS.
Return premiums...oesvauees saas savnansasstinvese § 1T BB
Re-Insurance .ooeee . 24,378 T8

Losses Paid,......
Losses Re Insured ......

EXPENSES,

Commissicn,cooeeiesontsosrsonninans vea 12,831 44
Tass8oanoes oo S84 47
Salaiies... o 3354 76
Inspection ... sesansssssscanniionnnnseee 1,093 53
Postage, Exch., Express, } 840 03
Telegraph, Telephone. .. » ¥
Printing and Stationery ... cene 459 12

Advertising . . vessese 962 64
Office Char; 121 93
Rent..... 249 96
Travelling E 190 60

Furniture, ..
Legal Expenses......ovee s
Board of Underwriters...... . .
Miscellaneous. .co vovesesnes sonesnvnnn e
22,318 08

Written off Agents balances .ovuvs cansones 70 98
Written off (Depreciation in stocks)... PRRpER 1,519 02
Balance.coees cooees cavess sovsnt suvenssensnseaee 149,088 25

$257,735 15

Statement of Assets and Liabilities as at 31st Dec., 1900.

ASSETS.

Cash in Bank and on hand........ essssncsesnsesess § 23,342 09
Debentures and Government Bonds, market value, held
by Government

.o 117,140 41
Debentures and Governme

6,414 90

Agents balances ...... .....0 venes . 4,917 43
Accrued Interest to Dec. 31, 1900, . 1,856 18
Bills Receivablecoseos soossosscscs sonesersnssnness 132 09

203,863 10

LIABILITIES.
Capital Stock.ses vann. s, T TETT R sees sessvens $ 50,000 00
Claims under adjustment ,v.. 400s vessaseane 9,418 00
Re-Insurance Reserve.....ooouuusvanssinransnnnns o bY459 20
Balance or net Surplus over all Liabiiities, including
CaplEl BotK . ovos sonossoscecss 29% 0. 6RIIVE Sins 85,085 90

$208,863 10

The position of the Company now stands :
Gov't reserve for unearned Premiums, ... ...,
Surplus of assets over all liabilities, including
capital tock woviiiiiiiis veserniaiaaans § H085 90
Add capital stock paid vp...evs s . 50,000 00
“ o stock uncalled . ovaus vivnnnaan . 200,000 00

b5 459 20

Total security to policyholders. . vuus s, $391,545 10

The Amount on Deposit with Dominion Cavernment
for Secu of Policyholders is larger than tnat of
any other Canadian Company.

ALFRED WRIGHT,
Secretary,

=




BALANCE SHEET, 3
D,

£ w A L s
To Capital . . Lo o 0
20,000 shares of LW ey
o reserve fund o 28 Xs 2% KS A
To deposits amd current accounts.
To notes in cireulation. . % iy
To bills payable and other Habilities, in
cluding provision for contingencies
Vo rebate geconnt . an
To Habilitiex on endorsements L2

fully pald.
s ok s LU T
20653 19 9

2T 62

LORH,780 3 0
17,208

To Profit and Loss Acconnt
Balance  brought  forward
from S0th June, 1900

Dividend pald Sth Oct, 1900,

ML) BT |
S0.000 0 0

LtUS12 0 4
Net profit for the half-year end-
Ing this date, after deduct
ing all eurrent  charges,
and providing for bad and
doubtful debts MNXW LG
LGT.06T 5 10
Deducts Transferred
fo Reserve Fuml, | L.
Transferred to Of
fieers  Wid, and
Orphans” Faud
Tansferred o Of
fleers”  Life In
surance Fand
Tved to meet
Expenditure on ‘
P'remises Aceount. S0 0 0

LN
Balance  available
Dividend

for  April

a4 7

LTO00808 4 5 ]
We have examined the above Balance Sheet with the
Branches, and il it to present a true statement of the Bay

Loxpox, 21st February, 1901

The yearly general meeting of the proprictors of this
bank was held on Toesday at the office, 3 Clement's Lane,
E. €L under the presidency of Mr Gaspard Farrer,

Fhe Secretary (Mro AL G0 Wallis) having read the notiee
convening the meeting

Fhe Chindrman said

sentlemen, this is the first oceasion
of our meeting in the present century, and it is also the
last oceasion on which we shall et in this room Our
new offices in Gracechureh Street gre nearly comp and
We expect nthe conurse of o few days to move there hag
and baggnge el to onr regret in one w Ay, for these pre
mises, which the bank have held for the Past 2N vears as
OWBers are noa moest convenient situation: bt unfortu
nately they are not In cnough for our increasing husiness,
or perhaps T should say fortunately our husiness continnes
to grow and has grown bevond the Hmits of these premises,
However, our next meeting will be held in our new e
mises, and as that will not be until o vear henee, 1 hope
that after we have got fairly settled there some of you will
be sutficiently interested in us to come round amd insnect
the place  for vourselves: amd, o faet, if there are any
gentlemen present to-day who would care to go round, Mr,
Hoare has expressed hinselt as only too happy to take von
there after the meeting I osald Just now that onr nest
weeting will be hield o year henee for 40 you approve and
consent and 1 hope you will we Propose 1o n wlon the
eeting in Septemldug The attendance of shareholders at
that thne of year is of the smallost and o we think all usern)
purposes will be servedd if we have our o unts made up,
andited, publishied amd posted o the shareholders half
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The Bank of British North America

1st DECEMBERL, 1500,

Cn
£ s d. £ s, d,
By cash and specie at bank- :
ers and in hand.. .. .. .. S04300 2 2
By cash at call and short

LL005,724 0 9

—1,810,114 11 1

DORIOR s os si o0 v ws

By investments
Consols £200,000 at 90, . £180,000
National war loan, £50,000

at Yo, ve w4 WS
Other securities. ., .. .. ..

0 0

45000 0 0
0245 2 11

By bills receivable, loans on security, and
T other aceounts.. .. .. .. .. oee s . CATOTT T g
By bank premises, ete, in London, and at

SHO DRI { va so wr ae: o 13 6F W aw

/L2 01y

TIT.648 12 9

Note.—The latest monthly Returns recelved
from Dawson City and Atlin, are those of
the 30th November, 1900, and the figures
of those Returns are inteoduced into this
Account.  The balance of the transactions
for December with those branches has
been carried to a suspense account, pend-
ing the receipt of the December accounts,

£T,000808 | 5

Books in London, and the Certified Returns from

the
K's affairs,

'ERHOUSE, ‘ Of the Firm of
Price, Waterhowse & .,

tuditors, Chartered Accountants.

yearly, as hitherto, in March and September, and then Lol
A meeting of the shareholders but once a year, at this
season. Every day of the year two or three of your direc
ors are at the bank, as well as the officers of the bank, <o
that i on receipt of the general balance sheet any explina
tion is desired, we hope shareholders will have no hesitg-
tion in coming down and asking for all the information
that they want. 1 may say that an annual meetings is the
common practice among other Canadian banks, Now, you
Anay have noticed that I referred to the future as it gur
charter were perpetual instead of expiring as it does in
July next.  Well, you will he glad to hear we have
anxiety on that score,

no
Last year was the decennial period
In which the Canadian Banking Aet came up for revision
before the Canadian Parliament, and we decided that we
Liad better await the revision of that Act before taking
Steps 1o get a renewal of our charter here, In that Act we
received the treatment that this bank has also received
from the representatives of the peovle of Canada—that
treatment which we believe we shall always receive and
that we hope we deserve, It practically left this bank in
statu gquo, and tacitly welcomed our continuous existence
Among the banks of the Dominion of Canada, After that
Act was passed we applicd to the High Commissioner for
Canada here in London, nml by his advice and with his
assistance we approached the Government at Ottawa 1o
Ak for their support to our application (o the Treasury
here. To this request we ved a ready response, and |
am glad to have this opportunity of expressing our thank-
and, if T may speak for the shareholders, their thanks

-

P LT ——
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The Bank of British North America,—Continued.

both to Sir Wilfred Laurier, Prime Minister of Canada,
and to his colleagues in the Government, and also to Lord
stratheona, for the ready and valuable support which we
have received from them. Armed with this support we
applied to the Treasury, and you will be glad to hear
that the draft of a supplemental charter has been approv-
ol and that the Lords of the Treasury have intimated
their intention of submitting the same to His Majesty in
Council for ratification. This extends our period of exlst
cnce until July 1st, 1911, We are now the only bank of
Biritish origin in Canada, and 1 think it is much to the
credit of Canada—and in my judgment adds materially to
her financial strength—that, with our exception, the entire
banking eapital of Canada, both of deposits and bank
capital, originates in the Dominjon. In our casealthough the
capital, originates on this sile, the deposits, as you know,
are Canadian; but though we alone survive, and are some-
what of an anomaly, we think there Is still scope for use-
ful work for us, and, we hope, for many years to come. In
support of our view we can turn to our present balance-
<heet, which shows that, although our profits are not extra-
vagant, we still have a growing business and, we believe,
¢ very sound business, If you will turn to the figures
themselves you will see they show a very general expan-
<ot There is one item on the Hability side—*“To Habili-
ties on endorsements, £262,063."" That is a new entry, and
has been put in at the request of our auditors, and very
properly, It is an entry to which we are quite accustomed

n this country, but, as it may not be so familiar to the
people in Canada, T should like just to explain that that is
the bank's endorsement on bills either negotiated or dis-
countesd,  The bulk of these bills have by this time ma-
tured and been paid; in fact, the lability that still exists
vnonnts to about £51,000, and will, of course, run off dur-
ing the next few weeks,  With regard to our profits, we
wdd £25,000 to our reserve fund, we place small amounts to
the « s, widows' and orphans’ fund and the officers’
Hte insurance fund, and we have appropriated £3,000 to
meet the expenditure on our new premises. On the assets
side of the sheet you will notice that we are particularly
strong in cash—almost too strong, perhaps, for profits—hut
itis always a satisfactory feature, The totals of our bal
ance sheet—£7,000808--show a slight excess over those at
this time last year. 1 do not think there is anything fur
ther to which 1 wish to eall your attention, but if there are
iy questions which any shareholder would like to ask, |
shall be happy to do my best to answer them. In the
meantime 1 beg to move the adoption of the report and ac
connts and the declaration of the dividend.

Mr. I, Lubbock seconded the motion.

On the motion of Mr, Powell, seconded hy Mr, Kelly,
Mossrs, Edwin Waterhouse and George Sneath were ro-
clected auditors,

Mr. Powell proposed a vote o f thanks to the chairman
and directors, as well as to the officials and staff, both at
home and in ®anada, for their valuable services in the in-
terest of the bank. .

The motion was seconded by a lady shareholder, and the
vote having been unanimously accorded, the chairman
brietly acknowledged it and the proceedings terminated,

The Canadian Pacific Railway Co'y. 7

Dividends for the half-year ended 31st

:"I't"'""“"'- 190, have been declared as
ollows

On the Preference Stock two per cent,

On the Common Stock two and one-half
per cent.,

Warrants for the Common Stock divi-
dend will be mailed on or about 1st April
to Shareholders of record at the «Lm
ing of the books in Montreal, New York
and London respectively.,

The Preference Stock dividend will be
pald on Monday, 1st April, to Sharehold-
ers of record at the closing of the books
Company's London office, 1 Queen
ria S(reet, London, E.C.

Common Stock transfer books will

o in London at 3 pm. on Friday, 22nd
‘obruary, and in Montreal and New York

v, 8 March. The Preference
Stock books will close at 1 pm. on Satur-
day, March 2nd,

All books will be re-opened on Tuesday,
2nd April

e—

By Order of the Board,
CHARLES DRINKWATER,
SBecretary
Montreal, 11th February, 1901,
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INSURANCE

PHENIX
COMPANY

OF BROOKLYN, NY.

ROBERT HAMPSON& SON, Agents.
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW YORK.

TEE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

—— ESTABLISHED IN 1863 —
Head Office, - - - WATEKLOO, ONT.

TOTAL ASSETS T . - 334,083.00
POLICIES IN FORCE, 286,197

Insurers of all classes of insurable property have the option
K RATES or on the Mutual System,

FRANK HAICHT,
Secretary.
JOHN SHUH, Vice-President

Intendi:
nsuring at 8
CEORCE RANDALL,

President,

JOHN KILLER, Inspector,

“STRONGEST IN THE WORLD”

e EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

January i, 1901,

Assets i & G @ ‘i ® £304,698,063
Assurance Fund and all other Liabilities 238,460,803

Surplus . . . . . . . 66.137.170
Outstanding Assurance . . . 1,116,875,047
New Assurance ’ PUCIE™ . . 207,086,243
Income o . . o e . . 58,007,131

J. W. ALEXANDER, President.
J. H. HYDE, Vice President.

MONTREAL OFFICE : 167 St. James Street.

8. P. STEARNS, Manager.
ANDERSON & BRESEE, Managers,
90 Yonge Street, - TORONT(C, CANADA.

CEORCE BROUCHALL, Cashier.
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Che Occan Accident and Guarantee Corporation, Fimited.

DIRECTORS' REPORT.

o~ ]

In presenting their Report and the annexed Accounts for the year 1900, being the 3oth in the
history of the Corporation, the Directors have much pleasure in stating that the business continues to show
satisfactory progress.

The Revenue for the year amounted to £878,492 38. Iid. Of this, the total Premium Income,
less Re-Insurances and Bonus to Assured, amounted to £%17.644 11s. 3d.

The Income from the Investments, after making full provision for securities redeemable at par and
for depreciation of Leaselolds, was €£29.43% 12s. 11d. '

Tl e Compensation paid and provided for, including Incidental Expenses, amounted to £322,870
Gs. 11d.

After debiting all charges and expenses, there remains, including the amount brought forward, a
cre lit balance of £346.643 $s. Gd., which it is proposed should be dealt with as follows, viz, :—
£282,5348 3 10 1o be set aside as Provision for Liability on Unexpired Risks,
28,750 O O to be transferred to Reserve Fund.
8,039 2 2 Interim Dividend paid September, 1900, less Tax.,
27,86 3 6 Balance. -
£346.643 9 ¢
The Shares offered to the Shareholders and to the Public were greatly over-subscribed. As shown
in the Accounts, the entire premium has been added to the Reserve Fund.

The Investments and other Assets amount to £L.1534,900 4s. 11d. The Directors are advised

that the total market value exceeds the aggregate figures at which they stand in the books of the Cor-
poration,

The Board have taken over the goodwill of the Accident Department of the LANCASHIRE
INSURANCE  CoMPANY, and of the Australian Accident Department of the SCOTTISH METROPOLITAN
LIFE ASSURANCE CoMPANY, LIMITED, and, in accordance with their policy, approved by the Shareholders
on several occasions, the purchase money has been charged to the Revenue Account,

In addition to the Dividend paid for the half-year ending 3oth June, the Directors have decided to
declare a further Dividend, payable on the First day of March, upon the Capital paid up for the half-year
ending 31st December at the rate of 10 per cent. per annum, together with a Bonus upon the same for the
year of 10 per cent. making a total distribution for the year of 20 per cent,

The Directors retiring are ARTHUR K. THoMPsoN, Esq, and Stk CLARENCE SMITH, who, being
cligible, offer themselves for re-election,

Messrs. Coorkr Brorigrs & Co,, the Auditors of the Corporation, offer themselves for re-
clection,
THOMAS HEWITT, Chairman,

RICHARD J. PAULL, Secretary,
LONVON, 120k February, 1401,
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THE OCEAN ACCIDENT AND GUARANTEE CORPORATION, Limited,—Continued,
REVENUE ACCOUNT for the yesr ending 3ist Docember, 1900.
£ s L8l
I'o Balance of Revenue Account, By Compensation paid and provided for, and N
41st December, 1809, ., .. .. L2088¢ 2 8 Incidental Expenses.. .. .. .. .. .. .. .. D22870 611
Less Dividend and Bonus paid “ Advertising, Printing  and  Stationery,
March, 1000, less Tax., .. .. 10037 1 6 Stamps, Postages, Travelling Expenses,
S—— O 1 2 @BBs o006 50 50 ok 4s s 95 o ss o0 o0 39 SLUGD 3N O
To Provision for Liability on Unexpired “Expenses of Management, inclusive of
Risks, brought forward from 31st December, Salaries, Rent at  Head Office  and
J80D .. oo o0 00 00 00 20 4o 34 so e 00 oo oo SBI0T 8 11 Branches, Directors’ Remuneration, Audi-
“Premiums, ete, less Re-lnsurances  and tors’ Fee, Purchase of the Goodwill of the
Bonus to Assured.. .. .. .. o0 e ve e .. SETGHE 1L G Accident Department of the Laucashire
“Interest, Dividends and Rents, less Provi- Insurance Co, and of the Australian Acei
sion for Investments, redeemable at par., and dent Department of the Scottish Metropo-
for Depreciation of Leaseholds.. ., .. ., .. 20438 12 11 litan Life Assurance Co., Limited, and Ex-
“Transfer OB ¢ oo o5 oo o0 46 b6 ne oo 0817 6 penses of Issue of New Shares.. .. .. .. 99217 18 @
“ Profit on Sale of Securities., ., .. .. .. .. 1,35 4 1 Commissions, including Provision in respect
of Agents’ Balances.. .. .. .. .. ,. .. .. 15526 10 &
* Depreciatiyr of Furniture.. .. ., .. .. .. 8IS 10 4
“ Provision for Cancelments and Non-Re-
newals, w.as on 68 0% we o8 24 oe oo o0 36,010 11 19
“Balance caro o down.. . . o L0 e e HOGES O 6
£1,153,638 16 0 £1,153,638 16 0
By Provision for Liability on Unexpired
BIOREL s o0 54 o0 50 o4 on 06 20 %9 we sa oo HONREED § B
I'o Balance brought down.. .. .. .. 316,643 9 6 | * Amount transferred to Reserve Fuml.. . 28750 0 0
“Interim Dividend paid Sept,, 1900, less Tax 10 2 2
“ Balance carried to Balance Sheet.. ., ., 2718 3 6
1346,643 9 6 {346643 9 6
T ————————" e ———
BALANCE SHEET, 3ist Dacember, 1900.
£ s . | By Investments as per Schedule, viz, :— £ 8. d,
I'o Shareholders’ Capital:— | British and Colonial Government and Pro-
AUTHORISED— vinclal Securities.. .. .. .. .0 o0 .0 ... 135,837 19 1
200,000 Shares of £5 each., .. .. .. ..£1,000,000 0 0 | Foreign Government Securities.. .. .. .. .. 0Lo0h 6 2
—— | State and Municipal Bonds.. .. .. .. .. .. 20485 5 11
SUBSCRIBED— Indian Railway Stocks.. .. .o o0 vv v vy ve 3004 2 0
12,000 Shares of £5 each | Bank of England Stock.. .. .. .. .. .. .. 2008 3 0
(Fully paid).. ., .. ..£60,000 0 0 British and Colonial Railway Mortgage
110,281 Shares of £5 each (£1 | Bonds and Ordinary Stocks.. .. .. .. .. .. 21075 18 3
~——— per Share paid).. ., 651,405 0 0 | Awmerican Rallway Mortgage Gold Bonds.. 130,830 15 10
122,281 | Foreign Railway Guaranteed and Ordinary
E—— 611,405 0 0 | BUDCEB.. o o5 o5 o5 00 00 04 40 o6 00 60 o6 SAEDD 8 §
Less Uncalled Capital.. ..441,124 0 0 i Miscellaneous Debentures., .. .. .. .. . 26077 1 4
_— 170,281 0 0 | By Mortgages on Freehold and Leasehold
To Sundry Accounts pending, made up to Properties and other Securities.. .. .. 01,28 9 5
31st December, 1900., .. .. .. .. .. .. 19920 11 11 ‘ “Freehold and Leasehold Premises (less
“Unclaimed Dividends.. .. .. .. .. .. .. o 384 4 0 DUPNDIIIIIND s co oo 0o 4% 65 ne 99 a6 s 127,526 16 6
“ Provision for Investments, redeemable at “ Furniture at Head Office and Branches
POFGs 24 so 5080 0E AV 6n 88 bs 'vi <5 &% 7195 3 3 | (less Dopreviation).. .. .. .. .0 o0 .y .. 7,010 13 10
“Capital Redemption Fund.. .. ., .. .. .. 8506 17 & “Rents due from Tenants and other Bal-
“ Balance from Revenue Account.. .. .. .. 2718¢ 3 ¢ B 50 3 38" 58 kb T0 by Bh hh b 8 6661 5 3
" “ Balances at Branches and Agents' Bal-
Reserves: ances (less Provision for Commission,
Reserve Fund.. .. .. ..£475,000 0 0 Bonus, Cancelments and Non-Renewals).., BTAM 0 2
Provision for Liability * Fixed Deposits with Bankers.. ., .. .. .. 2500 0 0
on Unexpired Risks.. 282548 3 10 “ Cash at Bankers and in Hand.. .. .. .... 10772 7 1
Provision for Claims out- “Investments and Cash in Trustees’ Hands
standing.. ., .. ..., 163869 0 0 to meet Capital Redemption Fund., ., 8506 17 8 :
21417 310

et ———————————————————————

RESERVE FUND, 3ist December, 1900,

£1,154,900 4 11

£1,154,900 4 11
e ———

, £ s d £ s d
To Balance,, .. coersraeae we oo 475000 0 0 By Balance from 1800.. .. .. .. .. .. .. .. 350,000 0 0
“ Amount transferred from Revenue Ace'nt 28750 0 0
“Premium on Shares.. .. .. .. ., .. .. .. 96250 0 0

. |
£475,000 0 0 £475,000 0 0O
- P T K | RRRRRRR— ' ?

In accordance with the provisions of the

have been complied with, and we report to the Shareholde
companying Profit and Loss Account with the Books and
turns received from the Forelgn and Colonial Brane

business abroad In

accordance with Forelgn or Colonial State Laws.

THOMAS HEWITT, Chairman,

o

RICHARD J. PAULL, Secrctary,
AUDITOR'S CERTIFICATE.

Companies’ Act, 1900, we certify that all our requirements as  Anditors

rs that we have audited the above Balance Sheet and ac-
Accounts relating thereto in London, and with the Re-
hes. Some of the Investments are deposited In connection with

In our opinion such Balance Sheet |
:l‘::vn up 80 as to exhibit a true and correct view of the state of the Compnny"u affairs as nhe;n by :'ﬁ; nJou';"J':"':rﬂﬁ
Jompany. COOPER BROTHERS 3
London, 15th February, 1001, Chartered Accountants, i 4 } Auditors, »
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‘The Manufacturers bife
... Insurancg (ompany.

OF TORONTO.

GEORGE GOODERHAM, President. J. F. JUNKIN, Managing Director.

Statement for the Year ending Dec. 3ist, 1900.

According to the standard of the Insurance Department of the Dominion of Canada.

INCOME.

Received for Preminms ..o vivie cvvven ciiinncnns vanees 590,875 04
From all other SOUrces . ....coovvnvririenns seirrersnsensses 208,749 11

$7904 624 15
DISBURSEMENTS. i

To Polieyholders for Claims by Death . ...oooviiininnnn o ST 830 04
To Policyholders for Endow meutu l)lvldemlu. ete. . . S9.834 69
FOr all 01Her ACCOUNTS uvuyvrs cennnns cnnssnssiensonensens 179,702 80

$307.307 53

ASSETS.

Municipal Bonds, Stocks and Debentur:s........ E P $854.788 37
Loans on Bonds and other Securities. ... ..............., . 104.511 53
Mortgages on Real Estate............ ... sossase V18,140 12
Jeal Estate. oo oooveiie 06 cocossnnincone SO NI EE 00 S000 8N 306,845 25
10ans 00N POMCIOB «..... covvterrterscostsirssaisssnssessrnonanee 147,124 09
Accrued Interest, Net Deferred Premiums, ete..... e 145,448 91
Cash on hand and in Banks.........oo0 000 8 6040 0unse Sanueye 72,410 37

#2,270,268 64

LIABILITIES.
IAubIllty for l’ollq Reserves, Government Standard ..$1,914,174 00

NSpecial Reserve Fand ......oooiin v iiiniinnines sese saee o 306, B33 00
All other Liabilitios ......... C e eeressrieie e 27,644 58
Surpius on Policyholder's Ammnt.... ........... ¢ eeeees 301117 06

#2270 208.64
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National Trust cnmnany

LIMITED
1563 St. James Street, - MONTREAL

Capital SNeE sniinn $1,000,000.00
Reserve 250,000.00
CHARTERED TO ACT AS:

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent. Trustee for Bond Issues, Bonds,
Debentures and Stock Certificates countersigned. Trans-
fer Agent for Companies.

Funds recelved for investment, and principal with
interest at the rate of four per cent guaranteed.

A. G. ROSS, Manager
* The Oldest Scottish Fire Office '’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11000,000.

HEAD OFFICE FOR CANADA, - - MONTREAL
Lansing Lewis, John C. Borthwick,
Manager, Secretary.

Ettablished 1822.

National Assurance Company

OF IRELAND.
Incorporated by Royal Charter.

CAPITAL - - - $5000,000.
Canadian Branch:
Trafalgar Chambers, 22 8t. John Street, Montreal.

H. M. LAMBERT, Manager.

WILL WE SEND

To L»ur address for the asking little
books that tell of the advantage of & true
mmruny as an Executor over the indivi-
dun!

The proper handling of an estate de-
mands an amount of time and care that
fow can give,

The Trusts & Guarantee Company, Limited.

CAPITAL, - - $2,000,000
Office and Safe Deposit Vaults,

14 KING STREET WEST, TORONTO.

HON, J. R. STRATTON, Presideut T. . COFFEE, Manager,

The Dominion Permanent Loan Co'y.
12 King St. West, TORONTO.
Capital stock paidup......cocoivienennnn 8 882,330.08

ROSOIVO ccoove covosoossscssosss osssssevace 41,318.38
Total Assets...... . 1,407,038.65

Debentures issued for 1, 2, 3, 4 or § years at highest cur-
rent rates, with interest coupons attached, payable half-yearly
Hon. J. R. STRATTON, M.P.P,, President,

F. M. HOLLAND, General Manager.

ANCE CHRONICLE 4 13

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845.

Capital Subscribed $7,500,000
With power to Increase to 15,000,000
Paid up Capital - 1.581.666
Cash Reserve Fund 906,470

Money to Loan on Real Estate,
App'y to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Low Interest.

SAFETY

Is the First Consideration of Cautious Men and Women,
Safety Deposit Vaults. Epecial Department for Ladies.

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also importaut Deeds,
otc., in these vaults beyond the risk of Theft or Fire,

TRUST DEPARTMENT

The attention of Bankers, Lawyers, “holon.la und Retall
But.: .ness Men 1s respectfully called to notice that this Company
acts as:

Curator to Insolvent Estates, Admiaistrator of Estates, Judi-
clal Surety In Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for (‘ur‘)otallma and the Investment of Trust
Money under the directlon of its Board, Company Guarantee-
ing Principal and Interest

MONTREAL TRUST & DEPOSIT CO'Y.,

1707 NOTRE DAME ST

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

TRUSTS
of every description accepted and executed. Acts as Ad-
ministrator, Executor, Guardian, Assignee and Liquidator.

LOANS

Money in any amount upon real estate or approved collater-
als at west market rates.
SIR RICHARD CARTWRIGHT, President,
8 F. MeKINNON, }\'Iu-l'rul-lnm-.
JAMES SCOTT,
W, J. M. TAYLOR, Actlug Manager
Trust and Safety Deposit Departments,

THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

POINTS FROM THE LAST REPORT.
Increase in Income | . . § 208,203 07
Decrease in Expenses | . 1
Increase inAssots

Increase in Surplus (besldes ;m\m[ $50.740.75 profits) 11
Death Clalms and other Payments to P ln )h olders, w
Payments to Polieyholders since foundation 5,930,803 0)

The Sun Life of Canida has for years done
the largest new business among Canadian Com-
panies, and has last year attained the position
of having also the largest net Premium Income.

R. MACAULAY,  Hon. A. W. OCILVIE,

President. Viee- President,

T. B MACAULAY, F.LA, Secretary & Actuary.

Prosperous and Progressive

g i fdo B e b i
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ANTED.—French lospector to take charge of the
French department of a Life Insurance Company.
Must have had experience. Must be encrgetic and

ambitious. The right man will bave plenty of hard

work, and will be well paid.
Address: Supcrintendent of Agencies,
GREAT WEST LIFE ASSURANCE CO,
Mcchanics Institute Buildin,

MONTREAL.

THE

Continental Life Insurance Company
HEAD OFFICE: - . . . Toronto.

AUTHORIZED CAPITAL, $1,000,000,

The Policies of THE CONTINENTAL embrace every good feature of Life
Contracts, The Premiums are caleulated to carry l{l. bighest Benefiis in
regard to Loans, Surrender and Extended Insurance, while the labilities
are estimated on a stricter basis than required by reecont Dominion legin-
Iation

Agents in every Distriet are Required,
GEO. B. WOODS, Ceneral Manager.

HON. JOHN DRYDEN, President

Excelsior Life g

Incorporated 1840,

One of the Best Companies for
POLICY-HOLDERS and ACENTS.

Liberal and Attractive Policies, Absolute Necurity
Vacancies for General, District and Local Ageuts.

E. MARSHALL, DAVID FASKEN,

Secretary. President

2 To Policyholders
To Be Faithful | W™
is the motto of the management of tae Union Mutual,
Toserve all interests impartially. To treat all parties with
consistent candor.  To issue policies of pronounced liber-
ality. To make all death payments with the utmost prompt-

ness.  To be fair in all dealings.

Honest, capable Agents car always have employment
with us

Union Mutual Life Insurance Co.

|| PORTLAND, MAINE [ ess ]

Fred. E. Richards, President.
Arthur L. Bates, Vice-President

ADDRESS :

HENRI E. MORIN, Chief Agent for Canada.
161 8t, James Btreet, - MONTREAL, Oanads.

For Agencies in Western Divisicn, Province of Queboc and Esstern
Untaro, apply to

INSURANCE & FINANCE CHRONICLE.

WALTER |. JOSEPH, Manager

18! 8v. vawae 8v., . MONTREAL,

Marcn 22, 1001

THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, - * -
For Agencies in the Dominion apply to the Head Office for Canada

22 TORONTO STREET. - TORONTO
JAMES BOOMER, T. D. RICHAKDSON,

Mana er. Assistant Manager

$1,246,768.7)

The Policies of this Company are guaranteed by the Manchester ..,
Assurance Company of Manchester, Fugland.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000,
ESTABLISHRD 1824.
HEAD OFFICE, MANCHESTER, ENG

Canadian Branch Head Office, TORONTO.

T. D RICHARDSON,
Assistant Manager

JAMES BOOMER,
Manager.

A NEW IDEA.....

soLin 7%

CONTINENT

The Five Per Cent. Guaranteed Debenture Policy of this Company is a
new idea in Life Insurance.

It guarantees, on the death of the insured, a definite Income to the x ne-
ficlary for twenty years, at the end of which term the face of the policy is
payable, as insured may have directed.

Should the beneficiary die, after receiving the income for only a few
years, he (or she) may leave the policy to any person desired, who will be
paid the income to the end of the term, aud then the face value of the

liey.
e Jnll particulars and estimate slips furnisbed on application to Head

Office or any of the Company’'s Agenis,
L. Goldman, Becretary. Wm, McCOabe, Mng. Direotor.

The NORTH AMERICAN LIFE
Head Office: 112-18 King Street West, Toronto, Ont,
Ault o MoOonlkeoey
180 8t. James 8t., Montreal, Managers for the Province of Quebec
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
.......... UNITED STATES AND CANADA.........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

Iixperienced agents who desire to represent this
company are invited to address GEORGE T.
DEXTER, Superintendent of Domestic Agencies
Home Office

ONTARIO icvrance

LLOYDS i cos.

LARG[ST A"o 'EST “Lroyps PLATE GLASs," (into which
FoR is merged the Montreal Plate Glass In-
rersonal Accident surance Company, and the Pl=.e Glass
Employers' Liabllity branch of the Steam Boiler and Plate
Flevator Glass Insurance Co. of Canada,) tran-
Nerchants' General sacts the lar, Plate Glass Insurance
Linbility and Plate Gilass | business in C: and is the hrrnl
Ture Oxtario Accipest : Larratt | and stock company of its c!
W, Smith, ?t, ,D.C.L., President; ln the worl

Arthur L. Eastmure, Vice- Presi- "OI'I‘Allo AccipENT® offers a

dent md Manu Director ; Fran- e policy to P“"”’

Wy 44 monnl and business men,
-Ir"' dLLo'I;.l; ‘IYlhTudeho-

"res) H 9 e

President; C. E. W, Chambers, MONTREAL ACENCIES :

Secretary Tue Ox (AR10 ACCIDENT : Edward L.

Bond(,)ll)im:(ou &Sl Pnncou‘ Xnv!n
& ver G kit, Gener: nt
Eastmure & Ughtbﬂlﬂl 338 St :'aul Street, o

GCENERAL AGENTS, Tue Lrovos: Edward L. Bond,
General St F vier
Meas Offica tor Canssa | Sroer: Mbwrs Foivin, Woison & Co.

3 TOROGNTO STREET Special Agents, 338 St. Paul St
VOHON'O H S. Liawreousn, Inspector

« OFENINGS FOW l-m. AGENTS ¢ o o

INCORPORATED 1!3:;. a

4sg
Surance  coweAN®

HEAD OF FlCB. - - TORONTO.
OoLD RELIABLE PROGRESSI\ E

FIRE AND MARINE INSURANCE.

Cash Capital, - - - $7560,000.00
Total Assets, - - - 1,473,6868.06

Losses pald llno-e organization, $18,707,896.76

DIRECTORS : s
Hon. CEO. A. COX, J. J. KENNY.

Fressuent, Vice-President
How, S, C. WOUD JOHN HOSKIN, Q.C., LL.D
E. W. COX ROBERT JAFFRAY
1} OMAS LONG AUGUSTUS MYKRS

H. M, PELLATT

P, H. BIMS, Secretary.

EVANS & JOHNSON, Coneral Agontis
1728 Notre Dame Street, - - MONTREAL

ESTERN

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1881.

Heed Office, - - - TORONTO
— RO e ]
Capital Suoscribed... .. ... .... $2,000,0(0
Capital Pald-up......cooumins .vvs 1,000,000

Cash Assets, OVer......... ..... +us 2,840,000 :
Annual Income, over........... + 2,600,000

LOSSES PAID SINCE ORGANIZATION $27,000.000

DIRECTORS :
Hon. GEORGE A. COX /resident,

J. 3. KENNY, Vice-I'resident and Managing Director.

How, 8, C. WOOD W. R, BROCR
GFO, R, R, COCKBURN J. K, OSBORNE
QEO, MCMURRICH H, N, BAIRD

ROBERT BEATY
T ——
Agencics in all the principal Cities and Tovwns in Canada
and the United Statea

Sa A L il g e R e e
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Royal Insurance Co.

(Dueen

Insurance Co.

ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst, Manager

The Sle[]CSS Policies of

THE

Ocean Accident & Guarantee
Corporation, Limited

CAPITAL . . . 85,000,000

Cover disablement caused by any Sickness or Accident

‘I he most liberal and attractive Policy issued by any
Company.
uranorri® . Tomple Building, MONTREAL

ROLLAND, LYMAN & BURNETT, General Managers

Life Insurance Agencies

" Royal-Victoria Life Ins. Co.

OF CANADA
CAPITAL, - - ($1,000,000)

Has several GENERAL and DISTRICT agencies not yet
allotted, and is prepared to give LIBERAL CONTRACTS
to energetic, intelligent and reliable agents. To men who
can make a success of a good agency (whether experienced
or not) a splendid opportunity is offered. Negotiations will
be treated in strict confidence, if desired.

Communicate with Mr. H. C. THOMAS, Superintendent
of Agencies, TORONTO; Mr. W. T. STEWART, Superin-
tendent of Agencies, HALIFAX; Mr. ADAM REID, Man-
ager, WINNIPEG; Mr. W. M. HAIGHT, Manager, VAN-
COUVER, or with

DAVID BURKE, A LA FB88., General Nanager,

Head Office, Montreal, Canada. |

Head Office,
' The Dominion Life Ass’ceCo , waTERL00, ..
Established 1889,
The Year 18% was the best the Iominion ever had. It Gained in the year

BAEEE o, AL

lll Imerut reulpu have more thn.n xuld all death losses
from the beginning,
Separate bunchu for Abstainers and Women.

Amountin f.rce January Ist, 1900, $3,646,836.
JAMES INNES, ex-M.P,, President. CHR KUMPF, Fsq,

THOS. HILLIARD,
Manag

ing Director. Bup't of Agencies

T ye

NATIONAL LIFE ASSURANCE COMPARY

orF Canaoa.
AuTHORIZED cAPITAL, 1,000,000

H. 8. ¥owland, President, F. Sparling, Secretary,
| R, H. Matson, Managing Director.
A md position 1s open for a representative man in each Prov-

ince.
| References required.

Address: Head Office, Temple lulldlng. Toronto
CHARLES 6, GLASS, Manager Frovince of Qw

180 ST. JAMBES STREF"\'. MONTREAT

ESTABLISHED 1809.
Total Furds Exceed Canadian Investments

72,100,330 0 $6,567,079.00
- Fire & Life |

North Brmsh and Mercantlle

Insurance Co. |

HENRI BARBEAU,
Directors, tlll)‘ GEO, A |'|(U \iﬂ\l)
RCH'D, MACNIDER, Esq.

Head om. for the Dominion: 78 St. Francois Xavier Street,
MONTREAL.

1 Agonu in all Cities and Principal To~ns In Canada.
| HOMAS DAVIDSON, Managing Director,

rIRE INSURANCE CONPANY
In THE WORLD.

e LANGES

mmmn allﬂ mm\ o ‘“"‘::ef:"::::::,fi-:-fu

" Liveryool and ~

J. BARBEAU,
Chairman,

ssels

$49,782, 100. J——

Tngtrange Go.

G F.C.SMITK,
Chief Agent & Resident Secretary.

(LU

WM. M. JARVIS, 8t, Johc, N.B., Ceneral Agent forsMaritime Provinces.
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THE FEDERAL LIFE

Assurance Company

Head Officg, - e e - Hamilton, Canada.
Capital and Assets v . . : . $2,149,065 .92
Surplus to Policyholders . . X : ; 1,025,31786
Paid Policybolders in 1900 . . . . 170,813.68
MOST CESIRABLE POLICY cou'rlucfs.
JAS. H. BEATTY, DAVID DEXTER,
President,

Managing Director.
J K.MCCUTCHEON,
Supt. of Agencies.
H.RUSSEL POPHAM, - - - Provincial Manager.

| \ "» ESTABLISHED 1028.“‘

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.,

INVESTED FUNDS, v i

........................ $46,300,000
INVESTMENTS IN OANADA,  wevvn  coveer e e 14,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, OVer  ccccoe  wovvvuene 3,737,000

Low Rates, Absolute Security, Unconditional Policies.

Claims settled immediately on proof of death and tile.  8@*No delays.“®a
J. HUTTON BALFOUR, D- M. McCOUN,
Secretary.

Manager for Canada -

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, S“_OL_D< QR VNEGOTIATED

TELEPHONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT

O Shmonoce=e 151 St, James Street, MONTREAL.
' SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange

|

S ——
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Y liahilify ASSURANCE
Employers’ Liabilily cossontio
LIMITED
or LONDON. ENGLAND.

CAPITAL, . S T - $5,000,000.
CANADIAN COVERNMENT DEPOSIT, - 91,250

—_— ———

— ()

MONTHREAL OFFICE, British Fmpire Bullding.
TORONTO OFFICE, Temple Building
0
Business transacted—General Aceldent, Sickness, Lisbility and
Fidelity Guarantee

GRIFFIN & WOODLAND, Managers for Cana

PHCOGENIX
Assurance Companv of London, England.
ESTABLISHED 1783,
Agency Established in Canada in 1804

PATERSON & SON,

—— CHIEF AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE

164 St James Street. MONTREAL.

Union Assurance Socisty

OF LONDON.
(Iustituted in the Relgn of Queen Anne, A D. 174,)

Capital and Accumulated Funds exceed $16,000,000
- R O
One of the Oldest and Strongest of Fire Offices,

Canada Branch: 260 St. Jemes Street, - - MONTREAL
T. L. MORRISEY, Manager.

Seottish Unlon & Naﬂonal

Insurance Cocmpany of Edinburgh, Sootland,
ISTASLISHED 1824.

Copital, - - - - - -

Total Assots, - ™ 44,763,437
Deposited with Domimon Gonrnmont. - 135,000
Jduvested Assets in Canada, - - - 103,201

North American Department, Hartford, Oonn., U.8 A.
JAMES H, BREWSTER, Manager,

WaALTER KAvANaGn, Ih-ldonl Arnl Montreal,
MEDLAND & JoNEs, Toronto,

A, U ARCHIBALD, Whmlpeq
OF CANADA,

Which has made n recond unparalieled in Canadian Life [nsarance, wishes
o secure ! g0 18 At Quebee City, Sherbrooke, Three Rivers, St,
Hyneinthe . t contres In the Provinee of Quebec, and
would be p o with energetic and reliable men who ar®

uj cmrelves & luerative and permanent income
Applications will be considered as confidential if so desired,

E. 8. MILLER, /ovincial Manager,

Bank Toronto Chambers Montreal,

T™™E N\UHAN(.L

and FINANCE Ch”onlcle

AT IBL ST Jamrs St MONTHEAL
K., WILSON SMITH, Proprietor,

Frives of Advertimements on application

INSURANCE COMPANY
Organised 1702. Incorporated 1704

North America.

FIRE . . ol PHILADELPHIA SM‘R’NE;
Capital, - - = 83,000,000
Totnl Assets, - - $10,023,220

ROBERT HA MPSON & SON. Gen. itl- for Oanads
Corn Exchange, - MONTREA

rovnder;(@%avmg@ ©jje
ssurance @oeqe(g

OF NEW YORK.

Epowaro W. ScorrPresipent.
Twe Best Coweany ror Po\.\cv Yowere ano Aaents,

Bucernsrun Aaswre, anpCewrir e n Seeuwea l\-v-u.vn Busivces Comacviona
iy Asoyy 1o vur Heao Orrice on swv or Tus Soccrvs Ginenn Aarure

EVERYBODY | ™ s

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard toinv stments, mortality, economical management and growth
Its policy-holders and friends are satisfied that no more favorable
record has been made by any cornpany.
A few live agents vanted,
HON.C. W, ROSS M. SUTHERLAND,
President, Managing Director,

HEAD OFFICE, Globe Bullding, TORONTO.

Capital Authorized - - 81,000,000

o Subscribed, - - 500,000
THE EQUITY FIRE INSURANCE CO.
TORONTO, CANADA

WM., GREENWOOD BROWN, General Manager

NORTHERIN

Assurance Compan; of London.
EsrvasLisneo 1836.
Capital and Funds, 1895 #$38,365,000
Revenue .. 5714,000
Dominion Dep sit .. 200

CANDAIAN BRANCH OFFICE

1730 Notre Dame Street. Montreal.

ROBERT W. TYRE, Manager.
C. E. MOBERLY, Inspetor

INSURANCE COMPANY

Pheenix of Hartford,

CANADA CONN. BRANCH

Head Ofiice, MONTREAL.
J. W. TATLEY, luugor

Total Losses Paid Since Crnn-
ization of Company $46,293,626.89
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BROKERS

G. A. STIMSON & CO. |

Investment Brokers,
ocernment, Railicay, Municipal, % Industrial
EONDS AND DEBENTURES

ble for it by Insuranee Companies alwa
Securities suitable dw: A, pa ye

24 and 26 King 8t. West, - TORONTO, CANADA. |

DEBENTURES. ‘

|
Muniolpal and Rail ,Boldnbo:’ltudnold.
Can always supply bonds for dep th Dominion Govern- |
oot

—_— \

.TO?KO. |

hased for Cash or on margin

New York, M 1, and took p
wud carried af the lowest rates uf interest.

H. O'HARA & CO.

f

‘

Members of the firm—H. O’Hara, H. R. O'Hara (Member Toronto Stock |
change). |

|

|

¥ xchange), W. J. O'Hara (Member Toronto Stock Kx

A. F. RIDDELL & CO. ‘

Stock Brokers
F. RIDDELL, Member Montreal Stock Exchange.)

Mcrchants Bank Bldg., St. Jgmes St., Montreal

TEL. MAIN No, 249

BURNETT & CO.,
STOCKBROKERS,
Members Montreal Stock Exchang
12 ST. SACRAMENT STREET
( orrespondents in New York, Chicago and London, England,
Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKHRS
(Members Montreal Stock Exchange)
Vunicipal, Government, Rallway and Industrial Bonds bought and sold

London and Lancashire Chambers, MONTREAL

| CANADA LIFE RUILDING, - -

THE INSURANCE MONITOR

‘I'he oldest Insurance Journal in Ameriea (Established in 1853), Issued
Monthly, The most comprehensive Insurance Review and

| Telephone 1492.

A E. AMES £ CO.
BANKERS - - TORONTO.
GOVERNMENT ba b
wonerar | Securities
Bonds suitable for Deposit with Government Always on Hand.

J. TRY-DAVIES

S8TOCK BROKER,
Member Montreal Stock Exchange

Q3 8T. JOHN STRERT.

Correspondentetn MONTREAL
NEw YORK, Telephone 2629

Edwin Hanson William Hanson

Hanson Brothers

= =« MONTREAL

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bonds

| and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies and
Trust estaios always on hand.

Membhers of Montreal Stock Exehange.
Cable Address : ‘ HANSON

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Oanada Life Building,
MONTREAL.

y
wublished, Legal, Technical and Popular Articles; Field Surveys, ete, ‘
L. ry numl:r‘nurum-', suggestive, helpful, Three Dollars a Yesr,

Send for our Catalogue of Insurance Books,

C. C. HINE’S SONS,
100 WILLIAM STREET,
NEW YORK, N.Y,

4; % BONDS FOR SALE

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY MoMURRICH, Q.C.,
W. E. H. MASSEY, . .
GEO, H, ROBERTS, -

President |
Vice-President |
Managing Director |

BAITISR & FOREIGN MARIME INSURAMCE (0.,

Capital and Burplus Assets, $7,669,000
Issues Open Policies to Importers anu Exporters,
EDWARD L. BOND, General Agent for Canads,
MONTREAL.

HEALTH roesi2% « SUCCESS.
ABBEY’S

Effervescent Salt

IS TUE FOUNDATION OF HFEALTII,

RADNOR....

* Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste,”

The Lancet, London, Eng.

Radnor is bottled only at the 8pring.

FOR SALE EVERYWHERE.

S R ———

o R R OT H EANE ey
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“Ganada’s Leading Gompany.”

The following statement from commencement up to January 1,
1900, amp'y attests to the successful management of Canada’s
Leading Company :—

Received from Policyholders, over.............$35,236,000
Paid to Policyholders or Re presentatives, over.. 19,683,000
Ascets credited to Policyholders, over.... ...... 21,239,000
Total paid and credited to Policyholders, over..$40,922,000
Showing the receipts from interest have paid all

exyenses of management, and leaves besides

OPBR oovs cove eaes sessess sresesssrnssessess $6,686,000

For every §100 received from its policyholders since organiza-
tion the Canada Life Assurance Company has already paid
or credited to them over $116.

Total Funds in Nand over $20,040,000

Head office 1762 VITAR ML
CANACA Montreal

INCORFORATID BY

ROYAL CHARTER

The London Assurance

A.D.

1720

180
Years Old

E. A, LILLY, Manager

SUN i

OFFICE
FOUNDED A.D. I710.
HEAD OFFICEH

Threadnoedle Street. - - London, Eng,

Transacts Fire business only, n;c-i—is'lhe oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont:
H. M. BLACKBURN, Manager.

This Company cominenced business in Canada by
depositing 300,000 with the Dominion Governmen.
or security of Canadian Policy-holders.

Cmances ¥, CLank, President JARED CHITTENDKEN, Treasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO,, Proprietors

Executive OfMces, 346 & 348 Broadway, NEW YORK

Branches in the prineipal eities of the United States and Canada, th®
Eur Continent, Australia and in London, Eng.

o Bradstreot Company (s the oldest and Suancially the strongest
organization of its kind,  Working in the one iuterest and under one man-
agers i, with larger ramifications and -on.:rlul od inis enter-
prise and more money ut in the obtaining disemi of informa-
tion than any similar tution in the world.

penmo Orrick - Rieheliou Bullding.

ALIFAR Y Metropolitan Bul , 191 Hollls 8t
Tosoxro *  MeKinnon l-lldlnﬂ.“ elinda and Jordan Sta,
Vicroria * Board of Trade Building.

Winxipxe * 398 Main
VaNcOUVER“  luns of Court Ballding.
Montreal UfMce, - (1724 Notre Dame St.
JOHN A. FULTON Superintendent

MARCH 22, 1001
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THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - - MONTREAL

A Canadian Company for Canadian Business
ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Great North Western Telegraph Co.

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

THE MUTUAL LIFE
£ ONTA OF CANADA

THE ONTARIO
MUTUAL LIFE
AMOUNT OF NEW
BUSINESS

A Company
Paid for (taken) in 1900

OF POLICYHOLDERS
BY POLICYHOLDERS ¢
FOR POLICYHOLDERS | $487.:7.12.00, beink ihe
S 1 & inthel inion by any Can-

e L Sacn

¥ for the year ending December 3lst, 1900
Beginning the New Century by leading all its Competi-
tors, old and “young, among native Life Companies in New ssusi
mess for the pust year, is a record of which any Company might feel
honestly proud
ROUBERT MELVIN,
President.

GEO. WEGENAST,
Manager.

W. i, RIDDELL,
Secretary,

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire r.aks accepted on aimost every description of insurable
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Manager
Agents wanted throughout Canada.
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NORWICH UNION

Fire Insurance Society

STEAMSHIPS

~DOMINION LINE

'ggeusml%*

421

MONTREAL
and to LIVERFOOL | to via Queenstown
QUEBEC 'LIVERPOOL

FLEET OF STEAMERS

Frelght Steamers

Passenger Steamers

OF STEAMER [buflding) 13,000 tons  NORSEMAN . 13,000 tons
NORWICH. England NPT s o tons  TRISHMAN " 1300t
COMMON AL . 13,000 tons MA? " . X ms
] ng an Twinscrew, win-screw,
NEW ENGLAND . '11,000tons  ENGLISHMAN = . 7,000 tons
. E 2 ) sy p Twin-serew, Twin-screw,
Head Office for Canada TORONTO | caxapa . . 9,000 tons  TURCOMAN T 7,000 tons
INION Twin-screw. P Umm‘\’l‘wlu screw, P
DOMINION & ,600 tons ( MAN . 8 000 tons
JOHN B. LAIDLAW, Manager. OTTOM/ b0 tome

Twin screw,
VANCOUVER .
CAMBROMAN . 5,000 tons

5,300 tons

Montreal Office, Temple Building .’h

J. H. LABELLE, BEA VER LINE

wperintendent,
o ELDER, DEMPSTER & CO/'S

egular Sallings Between o
8T. JOHN, N. B. and LIVERPOOL i 3

Calling at QUEENSTOWN,
From St. John, From Halifax
AKEMEGANTIC .. Fri, Mar. 15th.  Sat, Mar, 16th !
JAKE SUPERIOR. ... - “2amd LARLE .
.A|l((lc ONTARIO . e “ @nh, * *d0th ]
A

wE print EVERYTHING, from the largest b-o< .3nz

smallest business card. . . . . . . e .
We bind Account Books for Merchants, Fanks Tuos, Feb. Joth. ...
and Railway Companies, and Law Books and Part w N -
Books, in the most Expensive and the Cheapes: “ lth E MONTFORT [0/ Apr. 6th.  * Apr. 6th |
Slylcs. No order is too largc or too small, 26th AKE CHAMPLAIN. ... 12th 18th 1 2

John Lovell & Son '

RATES OF PASNAGE :
19 to 28 St. Nicholas Street,

FIRST CABIN—§47.60 rud upwards single, $00.00 and upwards return,
SECOND CABIN--$33,00 and upwards, 860,70 and upwards return.
STEFRAGE.—To London, Liverpool or Loudonderry, $22,00 and $28 00
For further particulars as to freight or passage, apply o auy agent of the

Company, or to
ELDER, DEMPSTER & CO0., Montreal

4n.___MONTREAL | THE PEN CARBON LETTER BOOK
LETTERS COPIED WHILE WRITINC
PosITIVE E VIDENCE > A:; . An: ‘}.‘.",.2:' v AnyN;c‘:l,o'kA r.r'::o;r g:;y

The simple act of writing a letter produces the copy at the same time
without further trouble, \'l”oul’ own pajer, your own ink, your own pen
write your letter and it is copl

PRICE. $1.26 AND $1.76
FOR SALE BY

MORTON, PHILLIPS & CO., aind'Promears, = Mook Maker

175658 and 17567 Notre Dame St., MONTRFAL,

THE SISSIBOO PULP AND PAPER COMPANY

. . Have building or atock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

Send for Circular,

A«Mre-"l.lll Corrﬁp::nlm;; w . LIMITED
(HARLIN BUKRILL, ‘ ”
s skl ¢ GROUND WOOD PULP”  WEYMoUTH BRIDCE,
Weymouth Bridge, N.8, NW. SOMII
MONTREAL OFFICE: CENERAL OFFICE: MILLS:
ROYAL BUILDING, PLACE D'ARMES WEYMOUTH BRIDGE, N-S: Siesiboo Falls,

ROBERT MACKAY, President, CHAVLES BURRILL, Managing Director,
F. EDGAR, Secretary. C. D. DENNIS, Accountant.

Cable Address “‘818SI1B00,” watkins, A. B.C. and Liebers Codes.

Weymouth Falls,
DIGBY CO, N.S.

CONSUMERS CORDAGE COMPANY,

MANUFACTURERS OF Limited

Cordage and Binder Twine

OF EVERY DESORIPTION.

HEAD OFFIOE:

283 S8t.

Patrick Street
MONTREAL.

i
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{ ¥ DIRECTORY.:
é ! N R ~

% Kaymond Prefontaine, Q.C. . ,l"” ¢ B Chas, Archer, LLLB, ‘

i Profonmno, Archer & Perron ' Boll Telephone Main 771

SOLICITORS, BARRISTERS, &c. { - -
Royal |,..."‘m-. Bullding, MONTREAL. | F. W. EVANS C. R. Q. JOHNSON

1709 Notre Dame St

. | McCARTHY, OSLER, HOSKIN & CREELMAN EVANS & jUHNS“N

Barrvieters, Solicitovs, Etr.

Freehold Buildings, - - Victoria Street, | FIRE INSURANCE
| R
| ll B Umler, QO , luhn"}?ml?n.tﬂou LL.D., Adam R Lrnlmnnz AGENTS o Bnoxnm

¥. W, Harcourt, W. B. Kaymond W M Douglas, H. 8. Osler
lnilhwuu MoCarthy, D, L. MeC nrl,’:';():. S. Mulnnu, II‘.I: Onler, } 1723 Notre Dame Street, Montreal

Cable Addross : “WHITESCO.™ GENERAL AGENTS

WHITE, O'HALLORAN & BUCHANAN, |  £TNAINSURANCE CO, of Hartford
et | BRITISH AMERICA ASSURANCE CO., of Toronto
| Advocates, Solicitors § Attorneys, LONDON & LANCASHIRE FIRE INSURANCE CO.,
1 | Commissioners for the Prov'nces of Oanada, Newfoundland | of Liverpool, Erglan

{ and the Btates of New York, Vermont and Ohio, MANCHESTER FIRE ASSURANCE CO., of Manchester, Englaro

New York Life Bullding, Place d'Armes Square, Montreal,
| W. 0. Waire, QC. Gro, F. O'HALLORAN, A, W.PATRICK BUCHANAN

"Harris, Henry & Cahan R. C. LEVESCONTE

Barristers, Solicitors, Notarles Public etc. ’ ” ¢ gter bolititor ﬁotarp ete
(Merchants’ Bank Bu/\ding) arel ’ ’ i 1]
I‘ THE McKINNON BUILDING,

21 CEORCE STREET, HALIFAX, N. 8.

e e R

' | % 0. Weldos, D.C. L, 2. 0. § “‘:;'m:l, C.E Canm 9o ‘Tu.luon 089, COR. JORDAN & MELINDA ST8.
| ; Cable Address * HENRY,' ‘ n 0. Code (Auu “ LEVESCONTE" TORONTO. TORONTO
TUPPER PHIPPEN & TUPPER EDWlN P.PEARSON, |C. W. ROCHELEAU
\ BARRISTERS, ATTORNEYS, Ete. N General Insurance Agent,
, | WINNIPEG, Canada. !lmhon ‘"‘:::"“"“" (‘:uunllll-n A-urlllmc Co.
| b STEWART TUurexn, Q.0 Fuaxx H. Puirpex ctiout - N oyal Insuranos Lo, .
ILLIAM J, TOPPER, GEORGE D, Mivty, Gokton C. McTAvisH, Comp'ny, e th:;- . Co
§ Solieitors for the Bank of Montreal, The Bank of British North Am.- | Orrioss, ritah Americn Amsurauce Co.
| |arfen, The Merchants Bank of Canads, Natioual Trust Co , L, 'lhe 17 Adelalde St. East TOBONTO THREE RIVERS, Que
H [ Canada Life A::‘rlnnvi , The hll|lulm‘uh l'm A:nr:nn P o 1“ | ————————————
’. i tﬁﬂup:dn:; u-..;::yb?::p?n«'umf- \::rll‘ixl:\"vcl l':\::nl'n! ulu;-:u.y’ R: “A“o' . .cl‘I.A' D MONROE
i Ontario Loan & Debenture Company, ete,, ete | ADVOCATES o ’
} British Empire Buliding, Ceneral Agent for
| | McCORMICK & CLAXTON, 1724 Notre Dame St | wnu o ot s
! ADVOCATES, BARRISTERS, &c. MONTREAL. INSURANCE COMPANIK
,J“ ‘Jmmmnonerl for Ontario, Nova Bcotia, Manitoba, Bnmhu cn-mumu Q.C. GCORNWALL, ONT
FRANCIS MOLENNAN 8. A B.0L, » :

Oolumbia and Btate of New York.

i Sounsel for METROPOLITAN LIFE INSURANCE COMPANY of New York
i 107 8t. James Street, MONTREAL. MacECHEN & MacCABE,
4 | ). McCommex, QC. A. G. Brookk CLaxtox. |garristers, Solic’ cors, Notaries Public, etc.
| Sydney, Cape Breton, Nova Scotia.
| Jonx 8, u“_., QL BELKIRK CRross, Q, U, " » - ’
) 1 ALBERT J. BROWN, QO W. PRESCOTT BRARP, |Collections, Real Estate, and Mining Business Recelve

Special Attention.

”‘LL‘ cnoss' BROWN & SIMRP A.J, G. MACECHEN, LLB JOHN J. MACCABE,

Advocates, Barristers and Solicitors

LONDON & LANCASHIRE LIFE BUILDING PATENTS rm::s:‘.;.

| 164 8t. James S8treet, MONTREAL.
ilﬂl!“SOl FLEET & FALCONER FETHERSTONHAUGH & 00-
:Ldroralrs Barristers and Solicitors, Canada Life Bujlding,
e e a Swees, Also Toronto, Ottawa and Washington, SOmtront;
| " MONTREAL -
W. Roberiaon,Q.C. C.d. Floet A ruconer.  Scottish Union and National Insurance Co., of Edinburgh
Wallace MeDonald James A. MeDonald. LL.B, Yoiad Amels IATARLISNRD :‘:‘ 222.479.83
W & J. A. McDONALD, Invested Funds ; as:o::’.cn.n
Invested In Canada ... ! 2,020,040.60

Barristers and Solicitors.
Poople’'s Bunk Bulldings, Montreal Office: ~ 117 8t. Francois Xavier Stroet |
Duke Btrect, - = = = = = Malifsx, Con. WALTER KAVANACH, Chief' Azcut and Secretary. ]
. - . . . P L Y feia
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BANKS

The Royal Bank of Canada.

INCORPORATED 1860
HEAD OFFICE: HALIFAX, N.S.

Capital Pald Up, $2,000,000. Reserve Fund, $1,700,000
Directors: THOMAS E. KENNY, Fuq., President THOMAS RITCHIE,
kaq., Viee-I'resident, ILEY SMITH, Esq. H. G. BAULD, Esq.
ll!'\ DAVID MACKEEN,
Ge .,“| Manager : EDSON L. PEASE (Office of the Gen, Man,, Montreal.)
Secretary and Superintendent of Branches : W, B, TORRANC 'E, Halifax,
llbll»«l!-\" W. F. BROCK, Halifax—D., M, STEWART, \lnmrenl

Br-nchm and Agencies of the Bank.
~Halifax, Antigonish, Bridgewater, Guysboro
Lond I.m.l. ”\ovl,xu u:-‘uorsxl. B., Lunenburg, Maitland, l’1<tou lur( Hawkes-
bury, Shubenacadie, Sydney, C.B., Truro, \hwm-mlh runs-
ick. St.John, Bathurst Dore hester, Fre-l»rlc(uu‘l\ ..mnn,. oneton,
‘V"u‘m Sackville, Woodstock. |n {l ce dw,yd Is! ﬂd.
Charlottetown, Summerside, In Ontar o,—lltuwn

\I«Hhu . Montreal West End, Westmount, x‘ﬂ

New York, S, H. \mnh.-«a Agent, Republie, ‘\\uh 'n A u‘"m.d,
,— Vancouver, ancouver nd, Gran

""rﬂ"{'.'n':mﬁ" v»lmn {ossland, Vietoria,

n Newfoundland,—St. Johu's,

The DOMINION BANK

CAPITAL, - - - $3,000,000.
RESERVE FUND, $2,11 5,068,
Directors:
Hox. ml FRANK SMITH, President.
E. B, OSLER, Vice-President
T. Faton, William lnoc. Wilmot I), Matthows,
W. K. Brook, A, W, Austin. j
R —— |
HEAD OIPIOI. - = TORONTO. [
A.onclo.nl ‘
Hevill Huntaville, Apanee, louonh
B. "W';: u:hny Oshawa, Uxbridge, |
oonour.. Montrea , Orillia, Whitby, |
|
G dirent West (Cor. um Street), Toronto; Winnipeg.
§:::Bun 62:»: erborne), ‘
la Street l-t( JM), b ‘
Spadina Amuo Oor Ool
Drafts on all uah-u Great Britajn and the Uon- |

4nen nlﬂ.
p X hmn ududhbl-l-ul parts of Europe, China and |
apan.

T. C. BROUCH, cGeneral Man

——T: C. BROUCH, Genern! Manager
THEBANK OF OTTAWA | "

Head Office OTTAWA, CANADA,
Capltal Authorized - $2,000,000
Capltal (fully paidup) - $ 1,993,940
Rest &[0, e $1,660,455
DIRECTORS : 'o i
LMAILI' IAGII h-u-n.‘m RO. - A ..‘l:::-h-nm

Davio Mactansw. D, Muneuy.
BRANCHES 1
= IN oru):io -
AL T Poar
A K= Rawvnsw voul
A K S:t.r- Faus
Bracssaives LaRARE oNTo
Canisvow Prace | Marrawe Vanzisex Hine
INCHRSTRR

AN MANITOBRA IN Wlllc

Oavrmin Wimness Poavacs taPaamuz | Mowrazar, H Lao. vra

hnvnnnu. Favws,
CRO. BURN, Qoncral Manager. D. W, 'Illll uo. Iln-nv

Agents in um%.'“‘“z

whw—,uxmuu.m.

THE ONTARIO BANK

CAPITAL PAID UP $1,208,700 RESERVE FUND $200,000
Profit and I.o.Amm ‘ly.uy.ar
Head Office, - 'rol-onto
. COOKBURN 32:‘°*o%22w MACKAY, Bso, v
g: J.C, Am- A.8. Mm.b. D. Perry, I‘:q': 0
CHARLES McGILL, Manager,
OIIANOHlS
Alliston | Fort Willlam Newmaiket
A | K Ottawa
Bowmanville y Peterboro
Buckingbam, . | Mostreal Port Arthur
Coruwall Mount Forest Sudbury

Scott & Well Sta. Branch.
TORONTO ,’m- & Por.land dtreets
& Richmond Ste, Branch,

AGENTS :

AR e i Ukt JTA0E R orey
: y
U, treal.  BOSTON —Eliot Nasloual e

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - . Toronto, Canada

CAPITAL . e $2.000,000
REST - - 71,900,000

DIRWTORS )
GRORGE GOODERHAM, P'res, ILLIAM HENRY BrATTY, Vice-Pres,
Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart,
W, G, GOODERHAM,

Duncan Courson, Gen’l Mngr. jos:ru HENDERSON, Inspector

B8 ANGHES .
Toronto Collingwood Barrie Brockville
Cobourg Copper Cliff Gananoque  London
Montreal Montreal, Pt, St. Charles Peterboro Petrolia
Port Hope St. Catharines Rossland, B.C, Stayner

Toronto, King St.W.

ER
LONDON, E;f The bomEm City a?d Midland Bank (Limited)
NEW YORK ational Bank of Commerce ; CHIcAGO, First National
Bank ; Muurou BriTisn CHLompia and Niw luunswu:x Bank
of Bnmh North Amenca; Nova Scoria, Union Bank of lhhfn.

les Bank of Halifax.
C:(I,L:lmu made on the best terms and remitted for on day of paymen

BANK OF NOVA SCOTIA

ICI)IPOIA‘I'ID 1832,

(hpll.l Pud--p . ciestsassanes e 81,880,000,00
M cos voonnecne 0000000a000000t0stpasness 2,418,000 00
IIEAD OFFICE - HALIFAX, NS,

DIREOTORS
Jon Y, PAYZANT, President, CHARLES ARCHIBALD, Vioe-President.
L. BoRDEN, G. 8. CAMPBELL. J,WALTER ALLISON, HEOTOR MOINNES
GENERAL OFFICE, . . TORONTO, Ont.
H. 0. MoLmzoD, General Manager . D. WATERS, cmt Inspector
Geo. Sanderson, luponor W Cald s Chief A

l::tzl.l:. unlaml, New ' olnqo' -}lonh n olz:‘ Pklol,

In New k—Campb Chath Fredericton, Moneton
nm M John, 8t, lwﬂln. ll.Aldn'l (sub, to St. suphu).l-nn.

l- Manitoba—Win: =
:- Prince l‘vnd sland—( and 8 d

n 8uuo—luuul and Paspebiac.
l- -10—Alno- Arnprlor Berlin and Toronto

race and 8t. John's, i
I-w-u-au-n-.m-. n-uu.
In United States.—Boston, Mass., Calais, Maine and Chicago, 11l

IMPERIAL BANK BANK OF CANADA

CAPITAL - - - - 92,600,000
RESTY - - - - 1,728,000
H. 8. HowrLAND, - President, ‘l‘.l.llllrrr. = Vies-President
WiLLiAN r. BoBsnT JarrRay., T, lu-rmun STAYNES,
ELIAS RoGRS. Wu. Hexoais,
MHe TORONT!
gl% General Manager, B. HAY Inspecior, O

¢ BRANCHES LN ONTARIO.

_“'T' .2.‘::';'." Ras m" R

ﬂduuu-. gm'- =-nn Marle, :vw
®  BRANCH'IN QUEBEC,

MONTREA
BRANCHES IN NORTH WEST lld BRITISH COLUMBIA

Brandos, Man, Portage La Prairie, Man. Ualgary,
Prince Albert, S8ask, | Edmonton, Alta. .7
Stratheona Al gold- lg Vancouver, B.0

B.
Aomwre—London, Kag., Lia uon;o"ihuu.m.u::-lv‘m.munu

Letters of credit issued negotiable at Branches of the Standard Bank of
South Alrln. Limited, in Transvaal, Cape Colony, Natal, Rhodesea.
THE
Capital Paid Up, $600,000. Reserve Fund, “75..00
Head Offiee, llnlllhl, N. S8,
Board of Dis Directors.
Romre UNIACKE, President; O, 'n.wuouv ANDERSON, E8Q., V. -P.
JoRx 'ACNA;"‘Q .J.G. THOMSON, Kaq.,W. N wlclmu Esq. M D,
ALLACE, Oﬂm‘ A Inspector,

Amherst N.l Canning, NS, New GlassgowN 8. | Shelba rne, N §.
An Loek: y * Parrsboro, “ 8 .
Ba “ Lunen! m. . lluivllio. N.B, uro, ~
l-ﬂw Middleton, Salnt John, * | Windsor, *

London, Parrs Bank, Limited’; New York ‘;mml l!ulonl Bank; Bosto!
Suffolk National Bauk; I'om of Cava's, The Molsons Bauk sad inuu

-
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Bank of Montreal

Established in 1817. Incorporated by Actof Parlinment

CAPITAL @lipaldup) . . . . 8$12,000,000.00
e 7,000,000.00

Resorved Fund, . .
Undivided Profits, . . « . . . '510,084.04

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
By, HoN. LORD STRATHCONA AND MOUNT Hon. 0. A. DRUNNOND

ROYAL, G.0.M.G., President. Vice-.
T, hn-lo-‘:n. K. B, GexxsuisLps, Keq. SirW.O, MACDONALD.

. AN b A. F. Gavnr Jauxs Ross, Eeq,
S R. G, Ruip, Kaq.

E. 8.CLOUSTON, M w
A Ma Chief

,and Bs
"W. 8. CLovsToN, ln-pw(ur of nnnh lonn-
JANES AIRD, Becretary. . W. TAYLOR, Assistant Inspector.

BRANONES IN OANADA

MONTREAL . V. MEREDITH, Manager,
oSTARIO. ITARIS. ll'flﬂ. lal Previnces. British Columbla
e, Hamilton, Chatham N, ‘ﬁ grnnvond

“ '“ﬂ.’.. St. Frederioton, N
Branch o

§5§

roskille  Lond Wallacoburg  St. John, N.
vl  Perth,” AUEBEC. Halifax, N.§
dessronto,  Peterboro  Montreal Syduey,
ort William, Ploton, “ Wk Br. Baniteba 2 LW 1.
L b $
Juel &1, Br Ita
T 8. Mary Polnt St.Cha,
e, .
NDLAND : nu or MoNTREAL, ST, JOHN'S, NFLD,
r-n BRITALN : lul OF MONTRRAL, 22 Abohurch Lane
urn'bmlbln YORK, R, Y. HEsDEN, and J. M, GREATA,
-vulm ollltuoo,lulo’ MONTREAL, J. W, DEC,

RADY, Manager,

Ba :'oau BRITAIN : LONDON, The Bank of , The Unlon
'Emmu uu‘“* The Bank of o 1,
RPOO!

nﬂ— ;"Iu-l.ullt“-. X
BAFKERS IN Tax UNITED ST BW YORK, 'no NM Oity Bank
The Bank of New York !l.A-’\qu of Commerce in

ew York. BostoN, Iul. J B. Moors & Oo,
nn;mhhcm Buffalo, SAN FRANCISCO. The
National . The Anglo Uslifornian Bank.

== THE — -

Bank of British North America

Retablished in 18368,
Incorporated by Royal Charter in 1840.

Copltal Paid-Up 81,000,000 Stg. - - Reserve Fuud £350,000 Stg
LONDON OFFICE, 5 GRACECHURCH 8 FREET, E.C,
COURT OF DIRECTORS.
Farrer

4. B. Brodle Heury R. H.J. B. Kendall
John James Oater Riehard H. Glyn Frederio Lu!
I;qndhn- E. A, Hoare obn Paton
Qeorge ). Whatman Secretary, A. G. Wallis

MEAD OFFIOR IN CANADA,— 8T, JAI- ST., MONTREAL
Ueneral Manager. ELMSLY Inspeotor

Branches in Canada, .
PROVINOROP ONTARIO  PROVINOE OF Nova PRONINCE OF MANI-
TOBA,
Halifax Winnipeg
Syduey, Oape Breton,  Brandon e
e PROVINOK OF BrITISH
PROVINCE OF NEW CoLuMnia,
uigelon BRUNSWIOK. Asheroft
Ostawa v, John Atlin
— = & ' wn ;m.
Aneouver
PROVINOE OF QUEBEO S Rosslatd
YUxox DisTRICT, Greenvood
mﬂ Dawson City Kmslo

Drafts on South Africa may be obtained at

the Bank’s Branches.
Ageucies In the United States.

Nxw Yomrx.
(82 Wall Street) W. Lawson and J. O, Welh, Agents,

Sax FRANCINOO,
(120 Sansome Street) H. M. J. MeMichaol and J K. Ambrose, Agents.

eadon Bankers—The lnl of Mesers. Glyn & Co.

— —

HEAD OFFICE
TORONTO

Canadian hos
Bank PAID-UP CAPITAL
of $8,000,000.

REST
$2,000,000.

Commerce

RS
Hox, Gro, A. Cox, Prulun. RosT, KILOOUR, Kaq., Vuorrn
W. B, Hami Jas. Orathern, Matthow'
J. e v:\’-k.. . .&  Hoskin. K 0. :

B, l.'u.ln,a-unlm i ll.,'mu'matl Manager
. H, Ireland, C ellm and Supt. of Branches,
ln-ehu of the Bank In Canadas)

ONTARIO

Ayr Collingwood | Hamilton B8t Catharines; Toronso
Barrie Dresden London Samia Toronto Je,
Belleville Dundas Orangeville | Sault Ste, Walkerton
Berlin Dunnville Ottaws Marie| Walkerviile

Blenheim Fort Frances Paris Seaforth Waterioo
Brantford Jalt Parkhill Simeoe Windsor
Goderich Peterboro’ Stratford Woodstock
Guelph Port Perry Strathroy
QUEBEC, MANITOBA, | Fernie New Westminster
Winnipeg d land
YUukon Disr, B, COLUMBIA, Kamloops Sandon
Dawson Atlin NAnAl
White Horse | Cran Nelson Victoria

in Great.Britain
Lospox :—00 Lombard 8t., E . Cameron Alexander, Manager.
Iin the United States:
New York, San Francisco, Portland, Ore., Feattle, Wash., Skagway, Aluks
Bankers In Great Britain

THE BANK OF SCOTLAND, - = « = = = LONDON,
MEssRS. SMITH PAYNE & SMITHS, LOXNDON,
Correspondents:

InD1A,CHINA And JAPAN—-The Chartered Bank of , Australia and

Cbina, GERMANY— Bank, FrAwox—Lasard & Cle,, Parls,
BrLoI1vM—J. Matthien & Fils., Br-uh. nowm&m.
m AUSTRALIA AND NEW ZEALAND—
nl of A\umhm SoUTR Armica—Bank of Afriea, Ltd.
Afries Ltd, BOUTH AMERICA and A

y Mexico,

Mxx100—Banco de
lmm- Bank of m‘-'-:' Hamilton. Wxsr Ixpize—Bank of Nova
Ki aica. Colonial Bank and Branches.
merican Exchange National Bank, CHICAGO -Northern

THE MOLSONS BANK.
Oist DIVIDEND.

Shareholders o! The Molsons Bank
! wua_l_ that & Dividend of
P()UR PER C

buhu

th a
(or Lhoocu that the
co of the

rnbl. n. t.ho
bnnk. ln llon ranches,
on and after the

FIRST DAY OF APRIL NEXT.
The transfer books will be closed from
g“dn" to the 3th March, both 4ays in-
ve.
" By order of the Board,
JAMES ELLIOT,
General Manager.
Montreal, 26th Feb., 1901

e g R

lnuh.; HM u-n-t. nd Mn

A u.luldt.nll; New Zealand—Union Bank of Ave-

-hs Andia, &ina and my— ereantile Bank of India, Limited. West

(‘.:Ilh-l Mo sre, waroumd, Kranes ot Ule. Lyons—

'wmluhhmﬁmﬂohdlmdmml‘
O ————————————————
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