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Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and
Debentures Bought
and Sold. - -

COMPANIES INCORPORATED and

e

ERASME DoOSSIN,
VERVIERS, (Bclgl'um)

.

SPECIALITY OF

FINANCED: Wools and Noils

| Correspondents in all Kinancial Centres. FOR
: : . Clothing, Felti , FI |
Industrial Financial Co “and Hattmg, "ol

CANADA PERMANENT BUILDING.

I3 VICTORIA SQUAREJ

and Hatting.

18 Toronto St., Toronto, Can. Good Agents Wanted

Was establis

licvholders,

of 37 years shows thar the aims of its founders
have ‘been fmithinlly earried ong Its motto
wasandis— The largest amountof insurance
for the least possible outlay.”

HEAD OFFICE, - WATERLOO, ONT.

G. H. ALLEN, Provincial Manager,

Star Building, MONTR EAL.

BLACK DIAMOND

FILE WORKS,

Established | 1863. Incorporated. 1896..

i

H'ghest Awards At Twelve
Int rnational Expositions.

Spec'al Prize GOLD MEDAL,
At Atlanta, 1895,

G.& H. Barnett Co.
PH!LADELPHIA, Pa.

'STANDARD

OF THE

WORLD
SOLD BY ALL THE WHOLESALE TRADE,

Union
Assurance
Society

OF LONDON.
Established A. D, . 1714,

One of the Nldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cer. St. fames and McGill Sts., MONTREAL.
T. L. MORRISEY

= Resident Mansager,

| Distinctive

. J
North Star, Crescent |
and Pear] Batting |

A

BT ¢

Z NS
() (&)™
) (¥,

Qualities

|

The Reliance I oan and
Savings Co., of Ontario,‘.

HEAD OFFICE, TORONTO.
Branches: Ayr, Chatham and Oshawa.

The funds of the Reliance are loaned on first
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bonds,

OF

but not on

P urit y Stocks of any description, except that of this Co,
CAPITAL FULLY PAID., & 780,000
Brightness ASSETS. . i cvuninnnnnnnnnnniie, £2,000,000

Loftiness

No Dead Steck. oily threads ner
miserable vellow fillings of short

DEBENTURES
4 1-2 Per Gent per annum interest allowed on
Debentures issued for five years. Interest coupons

staple. Not even in iowest grades. paid balf-yearly. There is no better security,
Three grades—Three prices and far

the best for the price

J. BLACKLOCK, GENERAL MANAGER




THE CANADIAN

JOURNAL OF COMMERCE.

e ——

THE GIIARTERED BANKS

THE CHARTERED BANKS.,

The Bank of ]lontreal. The Bank of British

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all paid-up)
REST .oovi0 cainies oo 11,000,000.00
UNDIYIDED PROFITS.... 422,689.98
HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
RBt. Hon. Lord Strathcona ana Mount Royal,
G.C.M.G., Uonourary #resident.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. 8. Clouston, Lsq., \1<-(~-l’rca}dent. )
A. T. Paterson, Lsq., E. B. Greenshields, !quv,
B8ir Wm. C. Macdonald, R. U..Angus. L_sq‘,
James Ross, Esq. R. G. Reid, Esq.,
Hon. Robt. Mackay.
E. S. CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columba.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.C.
Branches.

E. P. Winslow, Inspector Ontario Branches.
D. R, Clarke, Ius. Maritime Prov & Nfid. Br'ches.
BRANCHES IN CANADA:

Alliston, Ont.  Toronto, Ambherst.,
Almonte, Ont. * Queen St, Bridge
Aurora, Unt. ‘ Ont. BK. Br. Caunso, .
Belleville, Ont, ** Richmond St Glace Bay, N.S.
Bowmanville, O. ‘' Ont. Bk. Br. [alitax. N.S.
Brantford, Ont. ** Ont. Bk. Br. « North End.
Brockville, Ont. *‘ Carlton St. Lunenburg, N.S
Chatham, Ont.  Trenton, Ont. Mahone Bay,
Collingwood, O. Tweed, Ont. Port Hood, N.S.
‘“ Ont. Bk. B. Wallaceburg, * Sydney, N.S.
Cornwall, Ont. “, arsuw, ont Wolfville, *¢
Deseronto, Ont. Waterfoed, Ont. Yarmouth, *
Eglinton, Ont. Ii‘urlunghmn, Q. Altona, Man.
Fenelon Falls, Cookshire, Que. Brandon, Man.
Ft. William, 0. Danviiic. Calgary, Alta.
Goderich, Ont.  Fraserville, (). Edmonton, ¢
Guelph, Ont. Grand Mere, Que Indian H'd,Sask
Hamilton, (ke Mogantic, [etphrigge,” Al
*“ Sherman Av. Levis, Que. MedicineHat, Al
King t'ity.()Ur‘ﬂ. h{grll!lrea;l.]que- Oakville, Man.
Kingston, Ont. ochelaga. >,
“"Gut. . Br. ook i, PyAge o
Lindsay, Ont. : l’apnw_au ave pavmond, Alt,
“ Ont. Bk. Br. ““pt. St. Charles Regina, Sask.
London, Ont. “* Seigneurs St RON,““:M. Man.
Millbrook, Ont.  “ St Anpe de Saskatoon, Sask
Mount Forest, O Bellevue, Winnipeg, Man,
Newmarket, O. ‘“ St. Henri “ Fort Rouge
Ottawa, Ont. ‘“ West End. “ Logan ave,
‘“ Bank St. ‘ Westmount. Armstrong. B.C
‘“ Ont. Bk. Br. Quebec, Que. Chilliwack, B.C.
Paris, Ont. “ Upper T"wn Enderby, B.C
Perth, Ont, ' St Roeh's Greenwood B.C
Peterboro. Ont,  Sawyerville, Q. Relown . B,
‘ N : a, B.C,
¢ Ont. Bk. Br.  s\ndover, N.B. Nelson, B.C
Picton, Ont. Bathurst, N.B. New Deny. ‘B
Port Arthur, O. hatham, N.B. New enver, B.C
Port Hope. Ont. Edmunston,N.B 1 e(w Westmin-
Sarnia, Ont. :.mu 1350 “’\" ;) _ ster. B.C.
8tratford, Ont. I'.'_“d[“f“"}“‘;ﬂ Nicola, B,C.
St. Mary’'s, Ont. Grand I'“”iv Rossland, B.C
Sudhur\", Ont. Hartland, I\B Sammerland, BG
Toronto, Ont. Mary sy xIl«z} N.B. y ancouver, B.C.
““ Yonge St. Br. ‘loncton, N.B. * Westminster
“ Wellington St Shediae, N.B. } Ave,
“ Ont. Bk. Br. St. lohn, N.B. Vernon, B.C.
Woodstock, ** Victoria, B.C.

IN NEWFOUNDLAND.
St. John's, Bank of Montreal.

North America
ESTABLISHED 1836.
Incorporated by Royal Charter in 1840.

$14,400,000.00 Capitas Paid-up............$4,866,666.66

Rest.................... ... 2,738,666.66
Head Office, 5 Gracechurch St., London, E.C.
A. G. Wall.s, Secretary, W. 8. Goldby, Manager.
COURT OF DIRECTORS:
R. H. Glyn F. Lubbock
. vaer E. A. Hoarce C. W. Tomkinson
J.H M. .Camphell H. J. B. Kendall G. D, Waterman
Head Oitice in Canaow St. James St., Montreal.
H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mackensie, Supt. ob central Br.—Winnipeg
J. ANDERSON, Inspector.
0. R. ROWLEY, Inspector o, Branch Returns
A. G. Fry, Asst. Insp, W. G.H. Bel, Asst. Insp.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.
Alexander, Man. London, Ont.
Asheroft, B.C. London,
Battleford, Sask.
Belmont, Man,
Bobceaygeon, Ont.
Brandon, Man.
Brantford, Ont,
Calgary, Alta,
Campbellford, Ont,
Cainsville, Ont,
Darlingford, Man.
Davidson, Sask

J. H. Brodie
IS

Marlket Sq.
Hamilton Rd. sub br
Longueuil, P.Q.
Midland, UIEIL
treal, P.Q.
b!l‘”.ls‘x,L\ ‘atherine St P.Q.
North Battleford, Sask.
North Vancouver, B.C,
Oak River, Man.
Ottawa, Ont.

Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:

London, Bank of Montreal, 46, 47, Thread-
needle St., E.C., F. W. Taylor, Man.

IN THE UNITED STATES:

New York—R. Y. Hehden, W. A, Bog. J. T.
Molineux, Agents, 31 rine Street. Chicago--Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXICO. !

Mexico, DO F. T, &, C. Saunders, Man.

BANKERS IN GREAT BRITAIN: |

London—The Bank of England. London—The
Union of London and Smith's Bank, Ltd. Lon.
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
8cotland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk Buffalo. San Francise - Th First
National Bank; The Anglo-Californian Bank,

i
|
|

2 o 2o
Dawson, Yukon Dist, ‘ﬁ‘l:mu ' A\I;]lf
Duck Lake, < b, 4 -;( :
Duncans, B.( ”,' Sask.
Estevan, Sask, St ,]“],n" N.B.
Fenelon Iralls, Ont, St. Jolm—Union St.
Fredericron, N3 Toronto, Ont.
Greenwood, B.C, Toronto—
Halifax, N.S. Kineg & Dufferin Sts.
Hamilton, Ont. “ Bloor & Lansdowne

Humilron—Barton St. Toronto Jet., Ont.
Hamilton—Victoria Av. Trail, B.C.
Hedley, B.C. Vancouver, B.C.
Kalso, B.C, Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q, Winnipeg, Man.
Yoriton, Sask.
NEW YORK (52 wall St.) —H. M. J. McMichael
and W T, Oliver, Agents.
SAN FRANCISCO (120 Sansome St)—J. . Welsh
and A. S Ireland, Agents
Chicago—Merchants Loan and Trust Co.

sondon Bankers — The Bink of kngland and
Messrs. Glyn and C».
Issue Circular Notes for Travellers available

in all parts of the world.
Agents in Canada for Colonial Bank.

BANK OF HAMILTON

PATD-UP CAPITAL................... .%2,500,000

RESEKVE . oguin 2,300,000

TOTAL AS: 32,000,000
HEAD O .TON

DIRECTOR.
HON. WM. GIBSON .. .. .. .. -+ .President
J. 'URNBULL.... ..Vice-resident and Gen Mot
Cy.rus A. Birge, John Proctor, Geo. Rutherford
ton. J. S. Hendrie, C. C. Dalton, Toronts.
H. M Watson, Asst.-Gen.-Mgr., and Supt o
ONTARIO. BRANCHES.

Alton Grimsby, Orangeville,
-i\ncw’u’r ITugersville, Owen Sound,
e ! Hamilton— "almerston,
Atwood, North Knd Br. rart Elgin,
Beamsville, Deerving Br. I’ort Rowan,
Berlin, East 1:nd Br. Princeton,
Blyth, West End Br. Ripley,
Brantford, Jarvis, Simcoe,
Do, East End Listowel, Southampton,
Branch. Lucknow, Teeswater,
Chesley, Midland, Toronto,
Delhi, Milton, I'cronto—
Dundalk, Milverton, College & Ossingt
Dundas, Mitchell, Queen & Spadina,

Moorefield, Yonge & Gould,

Fordwich, Neustadt, Toronto Junc.

Georgetown, New Hamburg, Wingham,

Gorrie, Niagara Falls, Wroxeter,
Niagara Falls, S.

MANITOBA. ALBERTA. & SASKAT 'HEW AN
\bernethy, Sask, Hamiota, Man. Nanton. Alta.
Rattleford, S8ask. Indian H'd, Sask. Pilot Mound, Man
radwardine, Ma Kenton, Man, Roland, Man,
?randon, Man.  Killarney, Man. Saskatoon, S'k.
“arberry, Man. La Riviere, Man Snow flake, Man,
Tarievale, Sask, ‘lanitou, Man, Stonewall, Man,
Arandon, Man.  Mather, Man.  Swan Lake, Man.
“arman, Man. \I'.-Hnry. Sask. “’ernn. Qﬂﬁkq
Maron, Sask. Miami, Man, Winkler, Man,
“dmonton, Alta. ‘'innedosa, Man, Winnipeg, Man,
"'m Creek., Man. Moose Jaw, Winnipeg—
“rancis, Sask. Morden, Man, Grain Exchange
T'adstone, Man. Mortlach. Sack.

BRITISH COLUMBIA.

Fernie, Wamloops. Salmon Arm, Vancouver, &
Cedar Cove Br.

Correspondents in Great Britain:—The Nationa]

Provincial Rank of England, 1.4,
Correspondenta in  ["nited States:—New York,
‘lanover National Bank: Fourth Natisnal Bank.
Roston Tnternational 'Prust Co.—Buffala. Marine
National Bank —Chicago, Continental Mational
Bank: First Ngtional Bank.—rPetreit, O1d Detroit
National Bank —Kanaas Citv National Bank of
"nmmerce.—Philadelphia, Merchants  National
Renk.—St. Touis, Third Naticnal Bank.—San
“rancisco, Crocker-Woolworth National Bank. —

Pittsburg, Mellon National Bark.

Dunnville,

THE CHARTERED BANKS.

The MOLSONS BANK

108th Dividend.

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of
TWO AND A HALF PER CENT.
upon the capital stock has been declared
for the current quarter, and that the
same will be payable at the office of the
Bank, in Montreal, and at the Branches,
on and after the

FIRST DAY OF OCTOBER NEXT.

The transfer books will be closed from
the 16th to 30th September, both days
inclusive.

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be
held at its banking house, in this city,
on MONDAY, the 2lst of OCTOBER
next, at three o’clock in the afternonn.

By order of the Board,

JAMES ELLIOT,

General Manager.

J]omrvm, Zitn aug. 1507,

Tur BANK OF TORONTO

INCORPORATED 1855.

HEAD OFFICE: TORONTO, CANADA,
PALD-UP CAPITAL., $4.000,000
RESERVE FUND 4,500,000

DIRECTORS:

WM. H. BEAITY .. .. .. .. Pregident.

W. G. GOODERHAM .. .. Vice-President,
Robert Reford John Macdonald.

Hon. C. S. Hyman, M.P Albert E. Gooderham,
Robert Mcighen. Nicholas Bawlf,
William Stone. Duncan Coulson

DUNCAN COULSON .. Genera] Manager,

Joseph Henderson . .. Assistant General Manager.
BRANC :
ONTARIO. London,

Waterloo,

Toronto, London East, Welland,

6 Offices. London North, QUEBEC.
Allandale, l.ynden, Montreal,
Aurora, Merritton, 5 Offices.
Barrie, Milibrook. Maisonneuve,
Berlin, Newmarket, Pt, St. Charles,
Bradford Oakville, Gaspe,
Brantford, 1 Springs, St. Lambery
Brockvi'le, Omemee, MANITOBA
Burfora, Parry Harbour, Cartwr[ghg, )
Cardinal, Parry Sound, Pilot Mound,
Cobourg, Peterbora, Portage |a
Colborne. Petrolia, Prairie,
Coldwater, Port Hope, Rossburn,
Collingwood, Preston, Swan River,
Copper CIliff, St. Catharines, Winnipeg,
Creemore, Sarnia, SASKATC* WAN
Dorchester, Shelburne, Langenburg,
Elmvale, Stayner, Quill Lake,
Galt, Sudbury, Wolseley,
(ananoque, Thornbury, Yorkton,
Hastings Victoria Harbor,

Wallaceburg,
BANKERS:
T.ondon. Eng.—The London City and Midland
Bank, Ltd.
New York—National Bank of Commerce.
Chicago—First National Bank.

Keene Ont.

John I.Sulcliffe
Chartered Accountanf

Tetepnone M 420 TORONTO 13 Adetaide St Fast.
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THE CHARTERED BANES.

THE CHARTERED BANKS,

THE CANADIAN BANK

OF COMMERCE.

|
Paid-up Capital, - $10,000,000| . :
Rest, - - . . . . 5000.000] IC{"Pztﬂl Paid-up..
[ est.... ..

HEAD OFFICE: TORONTOQ,

BOARD OF DIRECTORS:
B, E. Walker, Esq., President,

Robt. Kiigour, Esq., Vice-Prea

Hon. Geo. A. Cox.

Matthew Leggat, Esq. i X
James Crathern, E H. D. Warren, Esq.
John Hoskin, K.C L.D .ion. W, C. Edwards.
J. W. Flavelle, Esq. 7 AL JA'L\']I, I 5.,
A. Kingman, Esq. E. R. Wood, Esq.

Hon. Lyman M. Jones,

ALEX, LAIRD, General Manager.
A. H. IRELAND, Superintendent of Branches
Branches in every Province of Canad

and inthe United States and England.

MONTREAL OFFICE: F. H. Mathewson, Manager,
LONDON, ENG., OFFICE: 2 Lombard 8t., E.C..
S. Cameron Alexander, Manager.
NEW YORK AGENCY: 16 Exchange Place,
Wm. Gray and H. B. Walker, Agents.
This Bank transacts every descriplion of Bank-
Ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and

will negotiate or receive for collection bills on
any place where there is a bank or banker,

: redene Nicholls, Esq,

C
F
< J. U. Bilsett
K.C. B

Established, 1865,
HEAD OFFICE .. -.QUEBEC.

BOARD OF DIRLCTORS.

HON. JOHN SHARPLES, M.L.C., President.

WM. PRICE, Esq.. Vice-President.
£sq., E. L. Drewry, Es.,
k. L. Kenaston, Esq.,
25q., M. B. Davis, Esq,
o

s, H. Balfour .,

. W. Ashe, Superintendent Eust
R . Inspector.

S. E. Code «. .. .. o, 1%

H. B. Shaw, Supt, West. Branches

. WS, Crispo .. .,

H. Veasey R

.. Winnipeg.
+ .. Western Inspector.
v <+ +. Assistant Inspector.

o Viber, ., .- Assistant Inspector.
J. 8. Hium,.. """ " Assistant - Inspector
a Advisory Commiltee, Toronto Branch.

Geo. H. Hees, Esq. Thomas Kinnear, Esq,
BRANCHES AND AGENCIES.
()UlfBEC.—UthOllsie Station, Montrey). Quehee,

Quebec Br,_ St. Loyis Street; 8t Polycarpe.

UNTA1{10,—Alexandria, Barrie, “Carleton Place,
Cookstown, Crysler, Englehart, Erin, Fen-
wick, Fort William, lhi)v)buxy, Hastings,
Hillsburg, Jasper, Kemptville, Kingsville,
Kinburn, Lesminglon, Manotick, Melbourne,
Merrickville, Metcalte, Mount Brydges, New-
boro, New Liskeard, North Gower, Norwood,
Usgoode  Station, Ottawa, Pakmham, Porg-
land, Plantagenet, Rosel sath, Ruthiven, Shel-
burne, Smith's Falls, Smithville, Stittg-
ville, Sydenham, Thornton, Torento, Wark-
worth, West wood, Wheatley, Wiarton, Win-

The

OF CANADA,
[ncorporated by Dominion Parliament.
Head Office, 28 King St., West,

TORONTO, Ont.
79 BRANCHES IN CANADA

Paid-up Capital.. ..$3.000,000
Total Assets .. ... .22,500,000
Ni2W YORK AGENCY:—25 PINE sT.

Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-

ducts willfind the Bank ready
to facilitate their transactions,
Exchange on the United States
Great Britain, the Continent &
other points bought and sold,

Special Facilities for handling
American Business.

Prompt Attention and best
terms guaranteed,

Deposits of $1 oo RECEIVED,
Interest from date of deposit paid 4 times a year.

NO TROUBLE *‘RED TAPE” OR DELAY.
F. G. JEMMETT, Genera] Manager.

ERECTRIGC MOTOR

12 TO 4-5 Horse =Powen

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three

Will be soijg considerably under mar-

Apply to )
JOURNAL oF COMMERCE.

Sovereign Bank

BM ASONIC TEMPLE BLDG ,

Interest at 4 per cent payable half-vearly

T H. PURDOM, K .C.. President.,

chester,

-

MANI’I’OB;LxI\]\‘mm, Balalur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal City,
Cypress River, Dauphin, Deloraine, Glenboro,
Gretna, Hamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathelair,
Virden, Waskada, Wawanesa, Wellwood,. Win-
nipeg, Wimnipeg N. End Br.: Winnipeg, Sar-
gt Ave. Br.; Winnipeg, Logan Ave, Br,

SASKATCOW AN —Arcoly, Asquith, ¢ arlyle, Craik,

Cupar, Esterhazy, Fillmore, Himboldt, Indian

Hd., Lanigan, Lemberg, Lirsden, Maple Creck

Milestone, Moose Jaw,  Moosomin, Oxbow,
Pense, Qu'Appelle, Regina, Saskatoon, Sas-
katoon West End Br., Sintaluta, Strassburg,
Swift Current, Wapella, Weyburn, Wolseley,
Yorkton,

ALRFRT A, Aindrie, Blairmore, Bow den, Calgary,

('nrd.smn.(‘nr\mir\,('lurosln-lln_(,‘uvhrunr,(‘n\\‘l«',\',
Cardston,  Carstairs, Claresholm. Cowley,
Didsbury Edmonton, Fort Saska t chewan,
Frank, High River, Innisfail, Lacombe,
Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Creek.

BRITISH COLUMBIA.—Vancouver.

Agents and Correspondents at all important

Centres in Great Britain and the
United States.

The Standard Bank of Canada.
ESTABLISHED 1873.
Capital Authorized by Act of .
Parliament cr oo oo .. $2,000.000
Capital Paid-up .. 1.540.420
Reserve Fund.. . 1.640.420
HEAD OFFICE, TORONTG.

DIRECTORS:
W. F. COW AN, Pres. FRED. WY LD, Vice-Pres.,
W. F. Allen, Fred. W. Cowan.

W. R. Johnston, W. Francis, H. Langlois.

47 Branches throughout Ontario.
TORONTO: Head Office, Wellington & Jordan
Sts.: Bay St.. Temple Building: Yonge St. (cer.
Yonge and Charles Sts.), Market, King and
West Market Sts.; Parkdale. Queen St., West.
BANKERS:
i New York — Importers and Traders Nationa]
ank,

Montreal—Moleons Rank. and Imperial Bank.
London, England—Nationsl Bank of Scotland,

G P. SCHOLFTFLD, General Manager,
J. 8. LOUDON, Assistant General Manager.

The Dominion Savings
and Investment Soeciety,

London,Can.

on Debentures,

NATHANIEL MTILS, Manager.

ANADIAN JOURNAL OF COMMERCE.

Union Bank ot Canada

-+ $3,094,000

6N

THE CHARTERED.BANKS.

Tue BANK OF OTTAWA
Capital Authorized .. .. $3,000,000

Capita] Paid-up.. .. .. . . $3.000,000
Rest & Undivided Profits .. . . $3,236,512

1,600,000

Geo. I Uhomson, Esq.
. General Manager.
Castern Branches,

« ..Assistant Luspector,

C. A. BOGERT ..

BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice Presid ent-
H. N. Bate, Hon. George Bryson,
H. K. Egan, J. B. Fraser,
John Mather, Denis Murphy,
George H. Perley, M.P.
George Burn, General Manager.

D. M. Finnie, Asst. Gen. Manager.
[nspectors: C. G. Pennock; W. Duthje.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every banking town

in Canada, and throughout the world.
This Bank gives prompt attention to

all banking business entrusted to it.

CORRESPONDENCE INVITED.

lraders Bank of (anadz

CAPITAL AUTH ORIZED ... -$5,000,000
UAPITAL PAID-UP. s .. $4,322,000

REEST. .. .. .. . .. ceoee .. 81,900,000
BOARD OF DIRECTORS:
L. D. Wairen, ks .. ,. .. .. P esident.
Hon. J. R. Stratton .. .. Vice-President,

E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Eeq.,
M.P., Guelph; C. S, Wilcox, Esq., Hamilton;
W. J. Sheppard, Waubaushene.

HEAD OFFICE TORON'TO.

H. 8 STRATHY, ......" .. General Manages.
STUART STRATHY. . stant General Manager.
N. T. HILLARY ., - . Superintendent of Branches,

P. Sherris, Lospector J. L Willis. luspector.
RRANCHER -
TORONTO:—Toronto Branch; Avenue Road and
Davenport, Toronto; King and Spadina, Toronto;

Queen and Broadview,

As

Arthur, Hamilton, Rodney,
Aylmer, Hamilton, East. St. Mary's, -
3.%‘011. Harriston, Sault Ste. Mari
eoton, Hepworth, Sarnia.
Blind River, lnéﬁrqf{,‘ Schomberg
Bridgeburg, Kenora, Sprincfield
Brownsville, Kincardine, Stettler, Alta,,
urlington Lakefleld. Stoney Cree.
Calgary, Alta., Leamington, Stratford
Cargil], Massey, Strathrov.
Clifford, Neweagtle, Sturgeon Falls,
Draytoun, North Ray, Sndhure
D atton .\‘r.rwi(-h, Tavistock,
East Toronto. Orillia Thamesford
Edmonton, Alta. Otterville, Tilsonburg.
Elmira, Owen Sound. Totterham,
Elora, Paisley. Ont. Waterdown,
Embro, Part Hape, Webbwood,
Fergus, Preceott, W. Selkirk, Man.
Fort William, Regina, Sask, Windaor
Glencoe, Ridzetown, Winnipeg,
frand Villey, Ripley, Winona,
(uelph, Rockwnnd Woodstnek

BANKERS-
Great Britain—The National Bank of Scotland,
New York—The American F.xchange Nat. Bank.
Mintreal—jhe Quebec Bank,

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA .
Capital Paid-up, -

- - $3,600,000
Reserte Fund ang Undivided
Profits, . . - - 4,600,000
Deposits by the Publie, - . 35,000,000
Total Assets, - - - 52,000,000
DIRECTORS:
E. B. OSLER, M .P. President

WITMOT D. MATTHEWS . Vice-Pres.
A W. AUSTIN, R. .J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. KC, M.L.A.
A, M. NANTON, J. C. EATON.

General Manager

Branches and Agencies throughout Canada and
the United States

Collections made and Remitted for promptly,

Drafts bought and sold.

Commercial and Travellers’ Letters of Oredit
Issued, available in all parts of the World.
GENERAL BANKINC BUSINESS TRANSACTED.
MONTREAL BRANCH:—162 St. James St.; §

H. Horsey, Manager.
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Royal Bank of Canada
INCORPORATED 1869.
CAPITAL PAID-UP. .. $3900,000

RESERVE. .. .. ; .. $4.390,000
Head Office, - - Montreal.

Board of Directors:
T. E. Kenny, Esq., Pres. H.S. Holt, Esq., V.-Pres
T. Ritchie, Esq, F. W. Thompson, Es?
Wiley Smith, Esq., E, L. Pease, Esq., ¢
Hon. D. Mackeen, Fsq., G. R. Crowe, Egq.,
H. G. Bauld, Esq., K. Evlhott, Esq.,
James Redmond, Esq., W. H. Thorne, Esq_,
E. L. PBASE, GEN. MANAGER
W. B. Torrance. .. .. Supt. of Branches.
C. E.Ncill & F. J. Sherma N,ASSt Gen, Managers
BRANCHES :
Nanmaimo, B.C.
Nelson, B.C.
Newcastle, N.B.
New Westminster, B.0,
Niagara Falls, Ont.
Ottiawa, Ont.
Ottiwa, Bank St
Ottawa, Market Br.
Pembroke, Ont.
Peterborough, Ont,
Pictou, N.S.
Plumas, Man,
Port Essington, B.C.
Port Hawkeshbury, .\ 4,
Port Moody, B.C,

v}

Amherst, N.S.
Antigonigh, N.8,,
Arthur, Ont.
Bathurst, N.B.,
Bowmanville, Ont.
Bridgewater, N.8.,
Calgary, Alta.
CharJottetown, P.E.I,
Chilliwack, B.C.,
Chippawa, Ont.
Cornwall, Ont
Cumberland, B.C.
Dalhousie, N.B.
Dominion City, Man.
Dorchester, N B.
Durban, Man, Rexton, N. B,
Edmonton, Alta. Rossland, B.(.
Edmundston, N.B. St _John, N.B.
Elmwoou, Ont., (Sub) Do. North End,
Fredericton, N_B. St. John's, Nfia.
Grand Forks, B.C. St. Paul (Montreal), Q,
Guelph, Ont. Nackville, N.B.
Guysboro, N.S. Shubenacadie, N.S.
Halbrite, Sask. Summerside, P.E.I,
Halifax, N_S. Svdney, C.B.

Hanover, Ont, Toronto, Ont,
Ingersoll, Ont. Truro, N.8.
Konilwunh,Unl.,(suh) Vancouver, B.C.,
ladner, B.C. Cordova St.

Lauder, Man. ‘“ East End.
Lipton, rask. “‘ Granville St.
Londonderry, N.S. ‘* Mount Pleasant

Lousburg, “C,B.
Lunenburg, N.8.
Maitland, N.
Moncion, N.B., )
Montreal Que., Victoria Ave.
Montreal, St Cath. St.W  Weymouth, N.S,
Montreal, West End. Winnipeg, Man,
Montreal Annex. Woodstock, N.B.
Moose Jaw, Sask. _
Ageneies in Cuba: Camaguey, Cardenas, Cien-
fuegos, Havana, Havana—~Galiano St l\InnznyuM
Matanzas SanJuan, Porto Rico, santiagode Cuba,
New York Agency, 68 William Street
CORRESPONDENTS THROUGHOUT the WORLD.

Vernon, KC.
Victoria, B.C.
Westmount, P.Q.
Westmount

BANQUE d’HOGHELIAGA
1874-19086.
CAPITAL AUTHORIZED .. .. $4,000,000
CAPITAL PAID-UP . . 82482000
REST & UNDIVIDED PROFITS.$2,045 894
DIRECTORS:
F. X. St. Charles, Esq. ..President
Robt. Bickerlike, Esq., M.P., Vice-Pres
Hon. J. D. Rolland, J. A. Vaillancourt
Isq.; A. Turcotte. Esq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq,
M. J. A. Prendergast, General Manager.
C. A, Giroux. Manager.
0. E. Dorais, Inspector,
F. G. Ledve, Asst. Manager.
HEAD OFFICE: — MONTREAL.
CITY BRANCHES:
Mount Royal Avenue (corner St. Denis);
St. Catherine Street, East; St. Cather-
ine Street, Centre; Notre Dame Stree:,
West; Hochelaga ; Maisonneuve; Point
St. Chatles; St, Henry; Town of St.
Louis; Viauville; Verdun.
BRANCHES:

St. Boniface, Man,
St. Hyacinthe,

St. Jacques 1 Achigan, Q.
St. Jerome, P,
St. Pierre, Man,

Three Rivers, P.Q.,
Quebec, St. Roch Valleyfield, P.Q

Sorel, P Q. Vankleek Hill, Ont,,
Sherbrooke, PQ., Winnipeg, Man,

We issue Circular Letters of Credit for
travellers, available ip all parts of the
World, open Commercia] Credits, Buy
foreign exchange and Se]] drafts, cable
and telegraphic transfe

)

Berthierville, p . Q
Edmonton, Alta.
Joliette, P.Q,
Lapririe, P Q.
Louiseville, P.Q.,
Quebec,

rs on all import-
ant points.  Collections made in gll parts

of the Dominion of Canada and returng

promptly remitted at the lowest rate of
exchange,

La Banque Nationale

ESTABLISHED 1860
Capital Subseribed, §1,800,000 Rest & Surplus, $314,000

TOWNSHIPS

EASTERN TownskiPs

Capital, ~ -~ -~ $£3.000,000
Reserve, -~ ~ ~ 1860,000

bought and sold at the

A Bmnch of this ‘Ba nk will be opened in Paris,
France, 7 Square de |'( )pera, on September 1st, 1907.
'l‘nlogmphic transfers, collections and
remittances, commercia] credits, drafts
lowest quotations.
Information supplied  to  industrials

NEADOFFICE.:SHERBROOKE, Qu:..

With over SIXTY BRANCH OFFICES in
the PROVINCE OF QUEBEC.

We offer facilities possessedd by NO OTEH ER
BANK IN CANADA for COLLECTIC INS and
BANKING BUSINESS GEN ERALLY in that
important territory.

snvings Bank Department at all O fliecs.

Branches in MANITOBA, ALBERTA and t
BRITISH COLUMBIA.,

Correspomidentsall over the world,

).

HEAD OFFICE, 0SHAWA, ONT. L
©mpital Authorized.. .. .. .. .. .. §1 000, v00

Oapital Subscribed.. .. .. .. .. .. (:,1;0)? th

Oapital l’aldiup.. 5 ed e Wb e "iﬁ:v'but A

MBas wia: 48 a0 @y be sl am o ’

e AccouBUARD OF DIRECTORS:

John Cowan, Esq. - President. (]

Reuben 8. Hamlin, Esq., Vice-President.

an d merchants toncerning the most fav-
orable Freneh markets for C
ducts,

our Branch is equipped with a special
staff for the accommodation of travelers
and holders of lotters of credit, We is-
sue circular letters of credit payable in

have established g system  of

payable at ouwr correspondents and requir-
ing only a counter-sitnature to be cashed.

papers of Canada, and correspondence desks, areat

‘amdian pro-

" Wehave the honor to inform Yyou that

he principal cities of the world.  We

cheques

We solicit the visit of Canadinnsto cur officesin Mr.

~ Puaris.  They will he received with cordiality bya | Mr, Alphonse Racine, of “A Racine & Co.’
Th@ WCS[Crn Banl{ Of L anada. staff that speaks both lane

giages Huently, A waiting
arlor furnished withall desirable comfort, alecture
om with all Teading political and financial news-

Mr. Rod. Forget, M P of @

THE QUEBEC BANK
HEAD OFFICE.. ..., cieeeeiinn. ... .QUEBEC
Founded 1818. Incorporated 1822,
CAPITAL AUTHORIZED.. .., ..., .. $3,000.000
CAPITALPAID 19 27 N -+« 2,500,000
REST............ 1,250,000

DIRECTORS:

JOHN BREAKEY ... «seeoei.. President

JOHN T. ROSS ... seer.....Vice-President
Gaspard Lemoine, W. A. Marsh,

Vesey Boswell. Thos. McDougall,

THOMAS McDOUGALL ....... Gen. Manager

BRANCHES:

Quebee, St. Peter St. Montmagny, Que,

Do. Upper Town, Pembroke, Ont.

Do. St. Roch, Shawinigan Falls,
Inverness, Que Sturgeon Falls, Ont.
Moentreal, Place St. George, Beauce, Q.
d’Armes, Thetford Mines, Que.
Do. St.Catherine E Thorold, Ont.

Do. St. Henry, Three Rivers, Que.

Ottawa, Ont. Toronto, Ont.

St.-Romuald, Victoriaville, Que,

Bluck Lake, Que. Ville Marie, Que.

Cache Bay, Ont,, subag
AGENTS:

London, England—Bank of Scotland.

Albany, U.S.A.—New York State Natiena)

ank.

Boston—Natfonal Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank,

Paris, France—Credit Lyonnais.

IMPERIAL BANK OF CRANADA
Capital Authorizeo. . § 10,000,000
Capiral Paid-up........ 4,845 000

Rest............. .. . 4,845,000
DIRECTORS :

D. R. WILKIE, Pres. Hon K. JAFFRA Y,V.-P,

Wm‘l(umsuy of Bowland  Elias Rogers

James Kerr Oshorne Charles Coclkshutt

Peleg Howland William \\'h_\'lc,\\'innipog

Cawthra Mulock ]hm.I\'iclmmTurncr,Qne

Wm. H, Merritt, M. D., (st. Catharines)

Head Oftfice, Toron to.
D. R. Wilkie, General Manager.
E. Hay, Assistant Genera| Manager.
W. Moffat, Chicf Inspector
BRANCHES in PROA INCE of ¢ INTARIO—Be ] wo d,
Bolton, Brantford, Cale lon East, Cobalt, Essex,
Fergus, Fonthill, Ft. William, walt, Hamilton. Hum'
berstone, Ingersoll, Kenora, Listowel, London,
New Liskeara, Niagara Falls, North Bay, Ottawa,
Port Arthur, Port ( olborue, Ridge iy, Sault Ste,
Marie, st. Catharines, St. Thomas, Toronto, wel-
land, Woodstock,
BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.
BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg,
BRANCHES IN PROVINCE OF SASKATCHEWAN-
—Balgonie,  Broadview, North  Battleford,
Prince Albert. R« gina. Rosthern,
BRANCHES IN PROVINCE OF ALBERTA—
Athabaska Landing, Banfl, Calgary, Edmonton,
ed Deer, Strathcona,- Wetaskiwin,
BRANCHES in PROVINCE BRITISH COLUMBIA—
Arrowhead. Cranbrook, Golden, Nelson, Reyel-
stoke, \'mn-ull\'ur, Victor a,
Agcms:flmmlon, Eng., Lloyds Bank Limited;
New York, Bank of the Manhattan Co.

The Provincial Bank of Canada

Head Office: 7 &9 Place d'Armes Sq.,

CAPITAL AUTHORIZED ...,
CAPITAL PAID- up. ....... L000,000 ., 00
RESERVE FUND,, . .. 150,000 .00
BOARD OF DIRE RS:
President: Mr. g, Laporte, of La porte, Martin & o
Director of The Credit Fon ier Fianco Canadien -
Vice-President @ Mr. 8. Cansley, of The =, Carsley (Co.
Ltd. President ** The Centr I Light, H. & P. Co."*
Hon. L. Beanbien, Ex-Minist O Agriculture,
L. J. Forget & Co."

Montreil, Can.
2,000.000 .00

Banikers and Brokers.
G. M. Boswor h, Vice-President v ¢ p R. Co.”

" Whole-
sale Dry- Goods, Mentreal,

Mr. Tancreds Bienvenu, Genera

e disposal of travellers. Quotations of Canadian
merican Exchanges are posted every day.

Canadian Banking system in charge of
anadians. No delays, no red-tape.

w. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D_, J. A. Gibson, Esq.
Thomas Patterson, Esqiﬂ
T. H. McMillan - - Cashier.

BR ANCHES. —Bright, Brooklin, Caledonis, Dub
lin, Elmvale, Little Britain, Midland, New Ham- *
burg, Pefferlaw, Penetanguishene, Palsley, Pic

kering, Plattsville, Port Perry, Shakespeare, St, RESERVE .. .. .. .. . .. . 50.007

ements, Sunderland, Tawistock, T{isonburg,
%lver:cn, Victoria Harbour, Wellesley, Whitby.

Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
allowed Collections solicited and promptly
@ade.

Correspondents at New York and in Camda—
Merchants Bank of Cane4. London. England—

New York—Bank of New Vork. A.B.A. Boston-
National Shawmut Baci.  Montreal—Bank of
Montreal.  St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of
‘Beyal Bank of Scotland. Montreal

ST. STEPHEN'S BANK,

Incorponated, 1836,
St. Stephen, N.B. .
e o L L. $200.000

a

APITAL

FRANK TODD ... ...

J. T. WHITLOCK . 3
AGE S

Lond on—Messrs, Glynn, Mills, Currie & Co.,

President,
Cashier.

¢

Vice-President: Dr. . P, Lachapel

I Manager.
BOARD OF CONTROL:

President: Hon.Sir Alex. Lacoste, Ex-Chlef Justice,

Court of King's Bench.

le, Director
*Credit Foneier Franco-Cansdien,”

Hon. Lomer Gouin, Prime Miuister, Proy. of Que.

General Manager.. .. .. Tancrede Bienvenn
Auditor ..., ‘A. S Hamelin,
Inspeetor, ex. Boyer,

7 OFFICES IN THE 1T OF MONTREAL.
27 BRANCHES in the PROVINCE of QUEBEC,
SAVINGS DEPARTMENT.
Special Certifieates of Aepositat a rate of interest
rising gradually up to 3t per cent per annwm
ccording to terms,

FOREIGN CORRESPONDFNTS:
UNITED STATES —New York: The Metropolitan

t

Bank, National Bank of Commerce, Citizens Central
National Bank. BOSTON-National Bank of the
Republic.  Buffalo—The Columbia National Bank,

HICA GO—Continental Nationa) Bank. ENGLAND

—The Capitalf& Counties Bank, FRANCE—Societe

G

GERMANY - Deustche Bank. A USTRIA
Koan Priv. Oesterreigheshe Laenderbank. ITALY
—Banca Cemmerciale Italiana.
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W THE CHARTERED BANKS.'
HOMEBANK |~ e e

or CANADA.

FULL COMPOUND INTEREST
Paid on Savings Accounts
of One Dollar or more

Head Office /4
8 King Street West, Toronto

Toronto Branches, open 7 to g
every Saturday night:

Queen St. West, cor. Bathurst St.
Bloor St. West, cor. Bathurst St.
78 Church St.

Alliston, Belle River, Cannington, St. Thomas
Lawrence Station, Melbom‘ne, Walkerville

THE CANADIAN JOURNAL OF COMMERCE. .
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THE STERLING BANK OF CANADA

Offers to the Publie every Faeility which their Business
and Responsibility Warrant,

Board of Directdrs:
President, G. T Somers, Pres. Canada Grain Co. Vice-l’rusidcm, W,
{.George, Pres. Standard Silver Co. H. w, Aikins, M. D + L.R.C 8., .
Trea. Medical Con. Ont. wW._ D, Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidr

ey Jones, Pres. Jones Bros.
Mifg. Co., Ltd. Noel Marshall, Pres. Standard Fue] Co, Ltd. 2
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems, J. H. Tilden,
Pres. The Gurney, Tilden Co., Ltd., Hamilion,

( C. W
I F. W. BROUGHALL, General Manager.,
I

A Savings Bank Department in connection with each Office of the Bank.

—THE—

Standard Loan Co.

Fernie (B.C.) Winnipeg, Man,
The National Park Bank, New York
The National Banlk of Scotland, London, Eng.

General Manager

JAMES MASON, J

The Metropolitan Bank.

CAPITAL PAID-UP. .. $1,000,000
RESERVE FUND, .. . 1,000,000
8.J. MOORE, President. | W. D. ROSS, Gen.-Man.
HEAD OFFICE, TORONTO.
BRANCHES.
In Toronto;
Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.
Queen st. W. and Dunn Ave.
Queeu St E. and Lee Ave,
Cor. Queen and MecCau] Sts.
40-16 King st, W,

Agincourt Cobourg North Augusta
Ameliasburg East Toronto Petrolia
Bancroft klmira Picton .
Brigden Guelph Port Elgin
Brighton Harrowsmith Streetsville
Brockville Maynooth =utton West
Brussels Milton Wellington
Wooler

CORRESPONDENTS :
LONDON, Eng.—Bank of Scotland
NEW YORK.—Bank of the Manhattan Company,
CANADA. —Canadian Bank of Commeree,
Merchants Bank of oa ada,

UNITED EMPIRE BANK

of Canada.
Heid Office, FRoN TYAE 9 Toronto, ©
N
Conservative investors will find a safe,
Paying proposition in this New

Canadian
Bank Stock

|
(issued at par). Allotments |
will be made to early applicants.

The Farmers Bank of Canada,

Incorporated by Special Act of Parliament.
Member of The Canadian Bankers’ Association

CAPITAL..... -
RESERVE.............

*900,000.00

Edward E. Hale
T & Company

President : ALEXANDER SUTHERLAND,

Vice-Pres. & Man. Director : W. s, DINNICK. Brokers and PromOters
Director : Right Hon. LORD §1 RATHCONA
and MOUNT ROY AL, K.C.M.G.

, 706 TRADERS BANK BIdg.
HEAD OFFICES .

24 Adelaide St, East, TORONTO. TO RONTO, Canada,

Debentures for one, two, three, four and five
years issued, bearing interest ut five per cent. Telephone Main 4584,
per annum, payable half yearly.

Write for hooklet entitled “ SOME CARDI-
NAL POINTS.”

ot The Gurney, Tilden Go, Ltg.

_ocks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-

ware in Canada, suitable alike to

trim churches, office buildings, of
private houses.

Write us for Catalogue,
G prices and terms,

Hamilto N, canadga.

HEADR OFFICE, TORONTO.

AUTHORIZED CAPITAL...... <+ %1,000,000
Sub-branch at Shannon-
ville, ]'v(‘lh;lll‘\,.\'llh")l';ll]l‘]ll',\:l[ Dunsford, Janet -
ville, Pontypool Nestleton, Hurqv»\'illv."nmden
East, Cheltenham, Hawkestone, Hillsaa) Sub-
branch at Craighurst. Kerwood, Milton, Norval,
Southampton, sul | weh at Allenford., Trenton,
Wallacetown,  wip amstown,  Sub-branch at
St.  Ruphael  West, Zephyr, Sub-branches at |
Udora, Brown Hill. Fingal.

Union Bank |
Halifax, Royal Bank |
.. London & Westming-
"ORK —Merchants Na-
Il.—Corn Exchange i,
Old Detroit
Third Nation. |
— Sccond Nationa] i

of Canada, Union Bank of
of Canada. LONDON £
ter Bank, Limited. NEW
tional Bank. CHICAGO,

T

1king business Interest
<1.00 aud upwards, compoun-

W. R. TRAVERS, General Manager,

No. 7 HAND DRILL.

Cut gearing. change of spe

ed for light or heavy work. Ball
bearings,

rack and pinion feeq, either hand or automatiec.

Ireadle feed to lower spindle to the work. A weighted lever

raises the spindle instantly as soon as the feed is disengaged.

Incomparably the pest hand drill in the market, and also a

first-class wood-boring machine, Fitted for p'owor if desired

without extra charge. Weight 375 Jps. Send for circular.
It pays to use the best tools.

R. B. JARDINE & Cco.,

HESPELER, ONT.
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Large Stocks are carried by

“STANDARD?” IWIST DRILLS |

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

LEGAL

DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. . David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Panl Lacoste, LL.L.

Henry J. Kavanagh, K .C.
: Jules Mathieu, LL.B.

H. Gerin-Lajoe, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Cable Address, “Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED.
Commissioner for the Provinees of Quebee & Ontario.
Mechanies’ Building, 204 ST. JAMES STREET,

MONTREAL Tel, Main 2499,

ONTARIO.
ARNPRIOR .. . Thompson & Hunt
BELLEVILLI .. .. .. .. Geo. Denmark
BLENHEIM .. .. . R. L. Gosnell
BOWMANVILLE.. R. Russel] Loscombe
BRANTIFORD .. .. W.lkes & Henderson
BROCKNVITLLE., .. .. .. H. A. Stewart
CANNINGTON .. ... .. A J. Reid
CARLETON PLACE.. .. Colin MeIntosh
DESERONTO .. .. .. Hemry R. Bedford

DURHAM .. .. .. .. .. J. P. Teliord
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

London & Canadian
Loan & Agency Co.

103 Bay St., - - Toronto
ESTABLISHED 1873,

Paid-up Capitad,, oo 1,000,000
RUSETNE i o v iy 245,000
NSRS 55 35 53 55 55 506 e miosmimioss » =
DEBENTURES {

Issued. one handred dollars and |
upwards, one to five years. |

4 PER CENT. J

Interest payable half - yearly

L 3,600,000

Mortgage Loans made in Ontario, Mani- '

toba, and Saskatchewaun,

W. WEDD, Jr., Vs

Seeretary .,

B. WADSWORTH,
Manager.

B ——————

of long experience, it
shop in Canada.

ARTHUR KAVANAGH,

ONTARIO—Continued,

HAMILTON.. Lees, Hobson & Stephens
HAMILTON. . . Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy
INGERSOLL .. .. .. .. .. Thos. Wells
NEMPIVILLE . .. T. K. Allan
EEAMINGTON .. . W. T. Easton

AMHERST ..

LEGAL DIRECTORY.

WELLAND ..
WINDSOR ..
WINGHAM. .
WALKERTON ..

WALKERTON .. .. ..

. .. L. Clarke Raymond
Paterson, Murphy & Sale
..Dickinson & Holmes

. A. Collins

.. Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL. . T.P. Butler, K.C.,D.0.L,,

180 St. James St., Tel. Main 2426,
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

-+ .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE .. . Roscoe & Dunlop
LUNENBURG .. . 8. A. Chesley
PORT HOOD .. S. Macdonrell

LINDSAY . McLaughlin & Peel | SYDNEY .. Burchell & MecIntyre
LINDSAY .00 .0 .0 .. .. Wm. Steers YARMOUTH .. . E. H. Armstrong
LISTOWEL .. .. . H. B. Morphy | YARMOUTH Sandford H. Pelton
LONDON .. .. .. .. W. H. Bartram

LORIGINALL. .. .. .. .. J. Maxwell NEW BRUNSWICK.
MITCHELL .. . Dent & Thompson

MOUNT FOREST, . .. W. C. Perry [ CAMPBELLTON. . F. H. McLatchy

NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred . Hil
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA. .

wWILN SOUND ..
PETERBOROUGH .. . g
PORT ARTHUR .. .. ..
PORT LLGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chishplm
PORT HOPE.. .. .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. an oG A. Weir
SHELBURNE .. .. .. John W. Douglas
SMITH'S FALLS,

Lavell, Farrell & Lavell

ST. CATHARINES. E. A. Lancaster, M.P.
ST. THOMAS. . . J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON . MacLellan & MacLellan
TEESWATER .. . John J. Stephens

.. J. F. Grierson
..A. D. Creasor
Roger & Bennet

. David Mills

THORNBURY.. . T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinelair '
TORONTO . Jas. R. Roaf

VANKLEEK HILL. F. W. Thistlethy aite
WATFORD .

SUSSEX .. ..

PILOT MOUND ..
SELKIRK

CALGARY..
EDMONTON
. Fitzgerald & Fitzgerald RED DEER, Alberta ..

. White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

W. A. Donald
James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

..Lougheed & Bennett
..Harry H. Robertson
Geo. W. Greene

BOILER

SHOP.

THIE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT

PITROLIA, ONT., (now of twenty year’s

Stationary and Portable Loilers of all kinds.

finers and Mills in this section are near ly

other Plate Work from this shop; while for well-drilling purposes it has
many boilers to Germany, Austria, India and Australia.
Tanks. Bleachers and Agitators, Salt Pans, Steam Boxes for Stave

standing), continues to make Marine,
The Caradian Oil Wells and Re-
entirely supplied with Boilers and

sent
It also makes Oil Stills,
and Hoog

Mills. and any desired work in Plate or Sheet Steel or Irom, as well as all pro-

3rass,

ductions of Machine Shops, including Steam FEngines and Castings in Iron and

Having a full outfit of machinery and tools, incliding Steam Riveter, and mea

invites

MANAGER.

comparison of the quality of its work, with any

J. H. FAIRBANK,

PROPRTETOR

Bitumen D
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WE MAKE
HIGH GRADE FAMILY

\}
\\\Illf

S
=
%

1\

TN ) |
|

| Sewing.
'Machines

For the Merchant’s Trade.

«a

Write us for Prices and Terms,
We can Interest you,

CHICAGO,

s

FOLEY & WILLIAMS W'F's, G0,

Factory and General Office :

ILLINOIS,

For Soiid System Cable Troughs.

GENUINE TRINIDAD

I

BITUMEN

I

pﬂepaﬂed Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes,
Kegs.

in Tins op

——

Guaranteed Highest Test.

Special Gable Waxes,

Cuis will be inserted as soon as received.

LARGE STOCKS READY.

QUALITY ALWAYS RELIABLE.

————— SAMPLES FREE

W. H. K

Bitumen Dep’t, Hall End Works,

LONDON OFFICE:

Special Prices to Canadiana

Ozokerit, Ceresine, &e,

——

EYS,

WEST BROMWIC 4, Ena.

101 LEADENHALL STREET, E.C.
under the New Tariff.
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; A0ite by bl by 2ip 70 e, per M.
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Manufacrurers of eve[y descnptmn or

RED & BLUE STABLE FLOORS &C.
TERRA -METALLIC: PAVINGS- & FAGINGS -
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Metal |

SECURIT

British Cclumbia,
1917, 435 p.c. ..
1941, 8 p.c..

Cln.uh 4 per cent. ]
per cent. loar

Debs., 1209, 8%

2% p.c. loan, 1
Manitoba, 1910, 5 p.

[ e U ——

Ss RAILWAY AND O

Quebec Province, 1406,
1919

1912
100 Atlantic & Nth. Wi

1st M. Bonds ..
10 Buffalo & Lake Hu

do. 5% p.c,
Can. Centml 6 p.c
guar. hy G

Canadi lan Pacific,
Do. 5 p.c. bonds
Do. 4 p.c. debh
Do. 4 p.c. pref.

Algoma 5 p.c

Grand Trunk, Georg
Ist. M. o e

100 Grand Trunk of Can

100 2nd equip. m.

100 Ist pret. sto
100 2nd. pref. st
100 rd pief. stoc
100 5 p.c. perp,
100

p.c. perp. |
160 Great \\leern shur
100 M. of Canada Stg. 1
100 Montreal & Champls
mtg. bonds ..
Nor. of Canada, 4 P.
100 Quebee Ce nt,, 5 p.c.
T. G. & B., 4pc bo
100 Well , G rey & Bruce
st wort. ..
100 St. Law, & Ott. 4 p(

Munfeival Loar

100 City or L nd, Ont, 1.
100 Citv of Montical, st

100 City of Oitana, red. I
100 City of Quebec {, p.C.1

redecin,

redeem 1‘_
100 City of Toronto, 4

31,

p
Fer cent. 1
ch gen. con.

1°.¢c. 3lg. bon
M0 City of \\mmpm deb.

Deb. s r ipt,, 1td
Miscellaneous Comy
100 Canada Company ..

100 Canada Nori);- \\ust Lai
W0 Hudson Bay ..

Banks,

Bank of Piivish North
Benk of Montreal .
Canadian Bank of Com
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W. F. Woodward

M. Green

WooDpwarD & Co.

Manufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

SECURITIES. Lundoln
Sept. 19

British Cclumbia,
1917, 41 p.c. .. .. et .o .o 101 103
1041, 8 P.Cove vv vu we we 4. eef 83 85
Canada, 4 per cent. loan, 1910 .. ..| 101 103
3 per cent. loan, 1938 .. .. .. 96 97
Debs., 1£09, 3% p.c. .. .. ..| 100 101
2% p.c. loan, 1947 .o wo oo o 79 81

Manitoba, 1910, 5 p.c. .. .. .. l 102 104

s RAILWAY AND OTHER STOCKS

Quebec i’rovince, 1906, 5 p.c e
1919, uspc. s wel 100
112, 5 pec. . 103
100 Atlantic & Nth. West. 5 p.c. gun
1st M. Bonds .. . os oo 116
10 Buffalo & Lake Iluxon, "£10 shr.. | u{
do 5% p.c. bonds .. . 13\
Can. Centnl 6 p.c. M. Bds. Int.’
guar. hy Govt, ..
(,amvhan Pacific, $100 .. 1713 | 112
Do. 5 p.c. Londs .. o 105 107
Do. + p.c. deb, stock .. 16 | 108
Do. 4 p.c. pref. stock.. . 103 105
Algoma 5 p.c. bonds .. ..| 115 | 17

|
Grand Trunk, (.‘mr:iun Bay,
Ist M, s e W .

100 Grand Trunk of Canada ord. stock 214 | 243
100 2nd equip. m.g. bds. 6 p.c, 15 17
100 Ist pret. stock, 5 p.c. .. 120 1704
100 2nd. pref. stock .. .. .. 1113 | 1113
100 rd pref. stock .. . o] 683 681
100 5 p.c. perp, deb. stock | 130 132"
100 4 p.c. perp. deb. stock .. 105 106
100 Great Western shures, 5 p.¢. .. 127 139
100 M. of Canada Stg. 1st M., 5 p.c. | 101 3
100 Montreal & Champlain 5 p c, 1st|
mtg. bonds .. .
Nor. of Canada, 4 p.c. deb. stock 103 | 105
100 Quebgc Cent., 5 p.c. Ist inc. bds, | 99 | 101
T. G. & B, {p.c. bonds, 1st meg. | 101 | 103
100 “e[' Grey & Bruce, 7 p.c. bds. | |
I\' mort. .. .\
100 St. Law. & Ott. 4 pc bonds . [’

12

U3 | 116

Bnlcival lLoang.

100 City o1 L nd., Ont, 1st pri. 5 pc [

100 Citv of \Iunn/n st g 5 p.

100 City of Oitana, red. 1913, 4‘4 pc |

100 City of Quebec 42 p.c.red.1914-18.. | 1
redecm, 108, ¢ p.e. ..
redeem 1v28, 4 p.c. .

100 City of Toronto, 4 p.c. 1922- 28
315 rer cent. 1929 ..
Spc gen. con, dei,. 1919-) n}

I'.c. stg. bonds .

M0 City of \\mmpw deb. 1;14 5 p. c

Deb, script,, 1107, 6 p.c. ..‘

Miscellaneous Companies,

mo Canada Company .. o]
Canada Nort)- \\rnst Iand (o.
lUO Hudson Bay ..

Banks,

Bank of Piitish North Ameriea ., 74
Benk of Montreal . «+| 239 240
Canadian Bank of Commerce . e

£17 ‘,(18

MANUFAULURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc.,
and Genseral
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENG

ey ez d

mcbmﬁ




WiLLiam FORD

-. QUN MAKER..

Well known as the Ch

the world for boring in 1584,

W. Ford's celebrated Guns may be obtained
Shrough all gun dealers. A ny kind ot gun made te
order. :

y world over. Rapid. accurate, simple, durahle. Twe models; ox
stl aly s Row. 'RMINGHAM E“s Wized copper finisn, §5.00, oxidized silver inish, $10.00. prepaid in
1 % ' . :

_—

ampion barre] borer,
Borer of the Winning Guns at the great London
Fleld Trial of 1875 aud 1879. Borerand
the trial Guns for Kynoct perfect Cases,

THIE

Maker ofall
Challenged

CANADIAN JOURNAL OF COMMERC_E.

Leading Manufacturers, Ete.

CANADIAN
Opportunities 1 safe vestments in
('«-mﬁﬁa :AL 410:0 grpj[cent. Corres- CUSTO M S TA RIFF
ondence invited,
pondence 1nvite 1907

Revised to date.

INVESTMENTS., |

Address: INTER FST,
P. O. Box 576,
Montreal, Canada.

Price 50 cts.

MORTON, PHILLIPS & Cao.

Siwationers Blank Book Makers and
Business Necessity CAPACITY 999.999.999

" Printers.
The famous Calculating Machine. EI\'lmsla\llelly endorsed the
- 2
Write (or Freg Booklet an Bpecial Offer. Agents wanted. 115-117 otre Dame St.e t,
C.E.LockeMfg.Co. 174 WalnutSt., Kensett, lowa MONTREAL.

Telearaphic \ddress:

W. D. SMITH & (O,

Nadddlery and Harness Manufaetnrers,

IFor Home aowd Colonial Markets,

“HEARNESS,

BIRNINGITAM.

HALL & RICE Ltd.

West Bromwich,
The ¢ Typhoon *'

WELL BOTTOM CISTERN

>
PEARNESS Fourin-anl, Tandem,  Pair, Brouneham, Do WATER WASTE PREYV ENTER
S ot Bugev, Gieo Cob, Caly and Pony. Muale, 10 and 6
>]>:lll_
SADDLERY. Hunting, idine, Polo, Racine,

CHOIIN, Whips, Hunting vrops. Rugs, Bandages, and ervery

Stable Requisite

34 JOHN BRIGHT STREET,

Birmingham, - - - Eng.
Special Price< (o Canadian- under the New Tarvitt, 33 1.3 pe
centoan favonre of England,

Specetal Prices to Canadians under the New Tagiff,

O. Haddleton & Son,

BIRMINGHAM,

SPECTALTIES

A Kinds of Mirrors for Nilversmiths,

Special Prices to Canadians under the New Tariff,

Telegraphic Addyess, HELICAL WEST BROMWIGCH.”

THK WEST BRONWICH SPRING C0., L1,

CONTRACTORS 10
THE WAR OFFICE

Plate and Sheet
Glass Merchants
and Importers.
Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

wWo ergg :
3t. Peter’s Place,

OFFICE :

St Martin's Row

England,

MANUFACTURERS OF

i Springs for Agricultural Implements, Springs
and Spring Washers of every desecription.

PLEASANT STREET,

West Bromwich, ENGLAND,

MEX

(anada Sug:

e ———

Contractors to
Gover

i

Supsr London

Any ordipary collar
on receipt of

H. FR(

“KERONAND” N

34, 35 and 3¢
Spocdal




rs, Etc.
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THE CANADIAYN

FOR QUALITY AND PURITY BUY

“EEXTRA G RANULATED”

And the other grades of Reflned Sugars of the

old and reliable

brand of

MANUFACTURED BY

Canada Sugar Refining Lo, Limited -

MONTREAL,

Contractors to His Majesty's
Government.

Super London Collar,

Any ordipary collar des patc hea
on receipt of order.

Established 1825,

ELISHA JEFFRIES
& SON,

Bridge Street and
Lower Rushall Street

WALSALL-
England.

Please Address in Full.

JOURNAL OF (OMMERCE. 635

I RETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subseribe to The Can-
adian Jourmal of Commerce. The Mar-
ket Reports in the Journal are unequal-
el for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it.  Pullished EVERY FRIDAY. Sub-
criptions to all parts of Canada, $3 a year.

Address.
CANADIAN JOURNAL OF COMMERCE,

Montreal.

AN AUTHORIZED TRUSTEE

INVESTMENT.
The Debentures issued by this Corpor-
ation are a secwrity in which Executors

and Trustees are authorized to
LTrust Funds.

They bear interest at FOUR PER CENT
per anmum payable half-yearly.

They are issued in sums of one hundred
dollars and upwards. as may be desired
by the investor, and for terms of from
one to five years.

invest

Interest is computed from the date on
which the money is received.

They have long leen a favourite invest-
nent of Benovolent and Fraternal Tnsti-

tutions, and of British and Canadian
Fire and Life Assurance Companies, lar-
gely for deposit with the Canadian Gov-
ernment, being held by such institutions
to the amount of more than ONE MIL-
LION DOTLLARS.

A minature Specimen Debenture, with
Interest Coupons attached, will be for-
warded on application.

CANADA PERMANENT MORTGAGE CORP.

H. FROST & CO.. Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Made"in “CrowN-ALL” SILVER,
“KERONAND” NICKEL SILVER, BRASS, 8U

NICKEL PLATED, TINN
FOR ALL MARKETS,

“FROSTINE,”

ED, Etc.,

34,_35 and 36 Fieldgate, -

WALSALL, England.
Spocial Pmuto&mdh-.nderthebrew Teri®t.

PER STEEL, POLISHED,

Manufacturers of Every
Description of

STIRRU Ps,
SPURS, (
BITS.

Toronto St., - Toronto.

o

HARNESS FURNITURE
and
G ENERAL BuckrLzs

COMMERCTAL SUMMARY.

- ——mm

London Clearine Honse Total clear-

ings for week ending  Nept, 26th, 1907,

1120807,

More than 177000 British and Trish
migrants went to the United States and

anada during the last year.

..

The Coimbature Npinning Co.. of Cal-

cutta, India, are paying 20 per cent divi-

dend s, Hurry up Mount Royal!

—_— The  average figure at which Can-
HAMES adian home-made pianos are exported is
# Speciality, $215.  The average import price of for-

cign pianos is $200,

~Japan exported  98.660 bales of silk

during the season of 1906-7. the largest
m record.  Of these the States took 71,-
200 bales and Europe 27,460. There is a

rapid increase going on.




struction; Water and Gas Works -
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Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRACTORS

f Steam and Electric Raifroads ; Electric Light and Power Plants ; Building Con-

Docks, Harbor Works, etc., ete.

V. G. WHITE & COMPANY, INC.,
New York City.

6.@.

Ihe himber drives on the 8. Mary's and Liscombe rivers,
in the County of Guyshoro, NS, owned by the Afrved  Dickie
Lumber Co have heen g up for want of rain. Notwith-
standing the yainfall throughont the provinee has heen faivly
heavy during (he summer. there has not been a driving head
on these streams <sinee the snows melted in the spring. Owing
to the breakine ont of smallpox, in the vicinity of the camps,
at the bheginming of the driving scason. the company found it
inmpossible fo aet half the required number of men to wo to the
camps. s These drives represent. twelve million feet of lTumber,
and the delay means a very serious loss, hoth to this encrgetic
Ompanyand the whole county at Jarae, as lumber in the loo

deteriorates rapidly on dry T,

Some thivty veans ago there was a very large production
OF colton in the State of Colima, Mexico:  hut the cultivation
of this plant has heen allowed  to decrease and deteriorate to
sueh an extent that the present production i< quite <mall. The

thronnt crown is alnnost entirely consimed by two local facto-

ries, emploving a primitive and antiquated <tyvle of machinery.,
and turming out a very inferior eotton cloth, which, however,
findds o veady salein the neighbourhood.  The annual produe-
tiom is estimated ot 1500000 Kilos, worth 50c per kilo. The
growing of indico anil and the makine of dye have also oradu-

Ay diced ont in the State, and what was onee a flonrishing in
dustey s now ahmost at an end. The present annoal produetion

15 10,000 Kilos., worth about 3 dol per Kilo,

—" L am now prepaving a bill, which T will introdnce in Par-
liiment, during the coming  se=<ion. providing for one-cent
postace Tor drop lotters for eity delivery.” This <tatenent .~
nivde Tast week by Hon. Rodolphe Leniienx, Postmaster-Cion-
eral. T Of conrse, at (e present moment,” said the Mini<ter.
*1 cannot say when the vednetion in postage will hecome ef-
fective, hut I am hopetnl that Parlianent will deal with (he
matter promptly. and, if <o, T will endeavor to oive 1he oifi-
zens of Montreal as well as other Cimadian cifirs and towns
the lenctit of the reduetion <hortlv after he New Year. I
feel that Tammaking a move thai will Jrove heneficial to hns<i-
ness thronehont the Dominion, and as it i< my ambition to
give the peaple of Canada o good and satisfactory postal <er-
viee, Ioam always ready and anxious  to introduee proyve

ments

—Fear is expressal that o coal famine may po=sihly L 1ol
in Germany dwring the eomine wint o While the gquantity
vined at present s Boveer than ever Lefore, the in lnstvinl re-
amrements have inereased, exports have enlareed and wminers’
wages have been vaised and dividemds have heen Inerca<ed
within three Meas o an average of from 10 to 18 per cont.
The conl companies.in which the State has a laree Interest,
and wholesale and vetail dealer= hava agreed to <ell conl to
the public at fixed rates. thus abolishine competition, which
Will probably vesult in o further inerease of protit to the mine
owners.  The question of the legality of this acgreement  will he
bronght up in the Reichstag, 1t i< alew proposed to introdu e
an export duty on coal <o as to prevent the exportation of <o
Jarge o quantity,  Sueh exports Jast vear amounted to over

22,000.000 tons;

J. G. WHITE & COMPANY, LIMITED,
London, England,

DO@.@O@Q@Q@O@.@@Q@Q@.--?~~

WARING-WHITE BUILDING co.,
London, England.

Forcien restriction on American meats is rapidly spread-
g according to an anmouncement Just  authorized by the
LS Seeretary of Agrienlture. At the present time the im-
portation of live animals from the United States is prohibited
by Denmark, the Netherlands, Norway and Ireland. More-
over, Austria-llungary, France and Germany  exclude  cattle,
Great Britain <wine, and  Anstria Mungary sheep and poats.
The only European conntries to which live stock is shipped
from the United States in any considerable number are Great
Eritain and Belginm,  The hnportation from this country of
all meat, except pork and sansages, s prohibited by Austria-
Hungary. Pork is excluded from Russia. Norway prohibits
the Dmportation of all fre<h meat from the United States.
Fresh porks are excehuled from Denmark, while Germany ex-
cludes American fresh heef.

—Customs receipts at the port of Montreal for September
show an inevease of $1487:35 more than the amount collected
during the total wonth of September of last yvear. During
September, 1906, the duties collected at this port amounted to
FLAG3A54 000 Including Saturday the colleciions to date for
the present monthveached a total of %1,312.190.18. As Mon-
dayis nsually agood day it is probable that =50.000 will he
added making the total <how an inerease  of ahout £200.000
over the same perviod of list vear. The collections <how ven-
cral increases, not any one particular line of coads heing im-
ported in Taveely increased quantities.  September is usnally
4V quiet month, being a middle season period.  August is
always o good month, while October is also an excellent one
in the Customs, \ogether the present month has been a

very good one e heads the list of  similas months in the

fiscal history

Established 1868.

THOS. HARPER & SONS, Limited,

Phe@nix Works.
REDDITCH, - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES
and Fancyv
Needle

Cases:
Highest Awards with Honours Worlds Fair, Chicago.
6old Medal and Special Diploma of Henour San Francisco, 1894, -

London Office:—9 ALDERMAN BURY, Postern E. C.

. John Gordon & Son, I7 and 19 De Bresoles St., Montreal
AGENTS . — W. I. Rodger, 33 Melinda St., Toronto.
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At oa meeting of the Provision Trade Association at Liv-
erpool. Mr. J. Worrall, introducing Prof. Ruddick, Canadian
Duiry Commissioner, said that the United States were becom-
ing less and less an exporting country, so that England must
look to the colonies for ler increase of food supplies, ile
hoped Prof. Ruddick would tel] al the Canadian shippers that
Liverpool importers were in a position and  determined to do
busines<. Prof. Ruddick’s address dealt with various matters
of technical interest to the provision trade. He was con-
vineed that the falling off in shipments of butter from Canada
Was enly temporary, and when the prices of cheese and butter
became better an even larger quantity of milk would be turn-
ed into butter. Bacon shipments also would become  greatoer,
Since the Government was assisting in the matter by increas-
ing the exportations from Canada. Several members of +he

trade spoke in an appreciative manner.

It i~ not generally known that to Cuba belones the honor
of being the second country in America to build a steam rail-
teads This was the line known as the Caminos de Hierro de
v Habana, extending from the capital to Guines. o distance of
about forty-five miles. This road was open to traffic in 1837
and entirely completed in the following vear. and was built
cleven years before the first steam railroad was constructed in
the mother country, Spain. It is now a part of the syvstem of
the United Railways of Havana. The second railvoad on the
island to be built was authorized at about the same time, but
Wits not constructed until 1831, this being the line from Nue-
vitas to Puerty Principe. By 1862 the first sections of nearly
all the principal trunk lines of Cuba had been constructed and
outlets thus established  for (he agri-ultural distriets to the
most important ports of the island. At the close of the vear
IN9S the total mileage of the principal public railroads of Cuba
Ageregated 1570.37 kilometers,

The waorld < production of pig iron last Vear. according to
Inteat reports. was  38.742.322 tons, an inerease of 4,744.357
tons aver 1905 and an increase  of 13.515.701 tons over 1904.
In 1906 the United States manufactured 25307191 tons. an
inerease on the previous year of 231,811 tons and 8.810.158
tons more than in 1904, Germany, with 12422177 tons, was
the <econd largest producer last year. with 1.434.554 tons more
than in 1905 and 2318236 tons above the output of 1904,
Great  Britain was the third lareest muker, the total heing
10149388 tons, or 356,651 tons more than in the previous
and an increase on 1904 of 1.586,730 tons. France. last
year, produced 3.319.032 tons; Russia, 2.619.000 tons: Austria
and Hungary. 1.596.342 tens, Belgium, 1,431,460 tons and other
countries twmed oyt 1.807.732

Year,

tons.In Great Britain, Cleve-
the Targest. maker. with 263194 tons, or
132249 tons nore than in 1905, Scotland produced 1,451.068

tons, an increase of 2,677 tons on the previous vear.

land was, as usunl,

—Insurance men are now recalling the fact that ten
g0 when g hridge being constructed at T
Phoenixyille

years
.ouisville by the
Iron Company collapsed, the company had to

stand almost the entire loss with the exception of a compara-
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Purchase Order System.
Your accounting system cannot be considered complete with-
out a purchase order system.
Here what it does for you:

All orders, whether given to a visiting salesman, or sent by
mail, of uniform size.

Perpetual separation of “Filled” from “Unfilled” orders,

No going through dead matter to find the live.

All orders filed alphabetically by purchasee,

Discourages substitutions.

Direct reference to any particular order, no matter how
many orders purchasee is executing.

Makes buyer independent of invoices.

Prevents “padding” of orders.

Immediate identification of all boxes, barrels, crates, ete., on
arrival.

Advises Receiving Clerk without showing quantities or prices,

Insures accurate count by Receiving Department.

The Copeland-Chatterson Co., Ltd., Toronto.
- T e TP

tively small amount of insurance which it carvied in the Stan-
davd. Several lives were lost in the Loniswille” disastel, - Tn
connection with the Quebec catastrophe, the Ocean Acciddnt &
Giiarantee  Co. deny that  the policy the Bridge (o. carried
covered any insurance against material damage as well as life
liability. 1t is not believed that the Ocean will lose more than
£10.000 to $20.000. one report being that the second limit under
its policy is as low as $10,000. By reason of the number of
persons killed and injured, the second limit of the policy is in-
volved, and as the limit is comparatively small—hy no means
suflicient to cover the loss —the company may tender the in-
sured the amount of its maximum limit and save itself the
cost of investigation, adjustment and defense of snits,

—The upward tendency  of vaw silk, the most important
single commodity exported from Japan. is very noticeable, the
value of exports having inereased in five years from $38.429,739
to $55221.400. The trade was. until a few yvears ago, entirely
in the hands of foreign firms, but

Is now being wrested from
them by the Japanese, owing partly. it is understood, to the
financial facilities afforded them through arrangements by the
Government with Japanese banks, The proportionate ship-
ments by Japanese and foreign firms, respectively, in 1902 was
23.2 10 76.8 and in 1906 415 to 58.5. In 1902, 28,787 hales were
shipped to Europe and 46,467 bales to America, at an average
value of $476 per 133 pounds.  Ta 1906 the shipments to Eu-
rope showed little increase, being 29.137 bales, while America
took 73,050 bales, the average value per 133 pounds rising to
$532. The Government tncourages the industry in every
branch by such grants as $40.000 yearly for mulberry culture
and $50.000 to aid in the prevention of disenses among  silk-
Worms.

The Tndigo Industry.-—~An official report on the trade of
British India just issued says: The year 1906-7 has brought
some encouragement to indigo planters.  The results obtained
from the Java-Natal seed have left no doubt as to its superio-

rity, and a Ia rger area has been sown with it for the coming

E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,
Rino Makers and

Diamond Mounrnters.
S7 Vyse Str‘eet.
BIRMINGHAM, ENGLAND.

Speeclality : —Carved Mounts,
8pecial Prices under new Tariff.
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Good a-ents | Herbert Terry & Sons, Redditch, Eng. [cos aere
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scason. Considerable hope and some controversy were awak-
ened by the publication of the conelusions arrived at by the
Government of India’s baeterologist after two vears' investi-

gation vegarding the rclitive virtunes of natural and synthe

tie indigo. The one point that remaing uncontroverted is the
ahsolute necessity for standavdization  of strength in the ve
cetable product. In Bilage the first cron was - dostroved Dy
floods, hut th quality of the later produet was exceptionally
good, Pricoss hoth in Caleatta and  London, consequently
havdened about 12 per cent. From this it is areued in some

quarters that hottom has been veached, and that such demand
a8 How survives s for purposes, to o which the svnthetic dyes
cannot be applied.

1S, Consul Wo HL Michael, of  Calentta, advises  that it
has been decided by the British India Government that from
now on until the gold standard reserve reaches $100,000.000
one-halt of the profits of coinage, together with the interest
on secnrities, will be added to the reserve, the other half heing
used to supplement the funds available for capital expendi-
ture on Indian railways. He adds: Some newspapers of India
are protesting vehemently against this arrangement, charac-
tervizing it as a vaid on the reserve”  But the leading papers
commend the decision as wise anl eatirely sutisfactory.  Up
to Marvch 31 Tast 62592565 of the Indian cold reseive was in-
vested in British Government sceurities, $20.000.000 was held
m rupees in Inding and tle <tock of 2 11 acty ally i Ind’a and
held elsewhere helonging to the rveserve amounted to $6G2.500,-
000. Tt is believed by good business men and c¢lever financiers
that the new arrangement will result in the rapid and in-
creased extension and improvement of the milways of India.a
consummation much to he desired: in fact, demanded by the

rapidly developing commercial interests of  Tndia.

~The plans of the Board of Food and Drug Inspecetion of
the UISCconcerning the investigation into the use of sulphur in
molasses and syrups are heing made in a thorough manner. It
is the intention of the Department of  Agriculture to hire a
sugar factory in <ome convenient Louisiana location and hegin
experimenting at the beginning of the next sugar season, A\
part. of the product will he manufactured with use of the cus-
tomary amount of sulphur, Part. will be manufactured with
use of no sulphur whatever and a part with the use of a small
quantity, fer instance. about as mueh as decision No. 76 would
permit.  The covernment chewists will try to ascertain how
far the claim is true that the manufacturing of syrups  and
molasses cannot effectively he earvied on without use of sul-
phur. The effeets of the product. having sulphur in various
quantities, will he looked into. It is the contention of the
planters that the ouatput is inereased by {he use of sulphur,
through rentralization of impuorities, This  the government

chemists do not admit.  There is no doubt that the feeling of
the government experts who have gone into the subject i< that
it no sulphur at all were used the output would be as large and
the return nearly as great.

Uninflunmable Paint. Removers, Carbon  tetrachloride
ferms anexeellent medinm: for removing old paint, but is too
volatile to be used alone. On the other hand, it has the prop-
erty of rendering inflammable liquids safe when used in suit-

able proportion. Recently also it has been made miscible with -

water, since it forms with sulphonated oils, lika Turkey red
oil, A gelatinons soap which s perfectly homogeneous, and will
mix with water in all proportions.  Such a solution contain-
ing, for instance, 1 part of the said gelatinous soap and 14, fo
I part of water. when stirred up with 1 to 2 parts of carbon
JAetrachloride and mixed with alkali and spivit, will form a
very good paing remover.  Another suitable class of remover
is obtained by dissolving ecaustic alkalies in spirit. For in-
stance.asolution contuining equal parts of alkali and water
Is warmed with sufficient soap to form a gelatinous mass. and

Qe
diluted with strong aleohol. The soap acts on the varnish
covering the paint, and expdses the latter to attack by the
alkali. A French preparation for the same purpose consists

of alkali cellulose, which has Deen converted into viscose by
treatment with carbon disulphide, »nd dissolving the “product
i wat v The viscose is mixed with alkali, and in this condi-
tion will rapidly corrode even the oldest layers of paint, lay-
ing the underlying surface bare—Farben Zeitung.

A new coal-tar extract, known as “injectol,” has been
tested in Belgium with satisfactory results, says the Paint,
Oil and Drug Review.  The experiments were principally de-
voted to the treatment of wooden poles and blocks used in

street paving.  The product is a liquid. of a dark-brown color
& | | s

very thin, and of regular density. Its degree of viscosity
changes very little with atmospherie variations.  One of the

principal advantages is its penetraticn into certain woods
without any pressure.  For the antiseptic treatment of com-
pact woods, using the apparatus similar %0 the ‘ Breant
System, the time necessary for tha pressure and soaking into
a given quantity of injectol is considerably less than for
any other antispti+ liquid, inc'uding cre sote. As regards its
antiseptic qualities, the followiny exje:i- ents and 1cs: ts ob-
tained therefrom speak for themselves: It has heen found

that where creosoted poles in the ground have only resisted
decay for a few months, those treated with injectol remained
unattacked after three vears. Similar experiments were also
made with railway sleepers; the latter were treated with dif-
ferent antiseptics.  Some were soaked in a mixture of coal
treosote, creosote and chloride of zine, and twy were treated
with injectol.
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J. & R. OLDFIELD,

MANUFACTURERS OF

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS.

Warwick St, Bordesley,
BIRMINGHAM, Englard.

—Thomas  Martin, railway engineer;  William  Barnard.
mechanic, and Wilson MeCue. of Smith’s Falls, have discover
ed a valuable improvement, in the anglecock used in the air
brake service, w liereby, when put into use by the railway com-
panies, will no doubt mean the saving of millions of dollars’
worth of railway property and *he lives of thousands of peo-
ple traveling by train. Heretofore great loss of property and
lives have been sacrificed through persons, tampering with a
vailway -anglecock, by turning the handle, ethr maliciously
or through curiosity, or by accident in elimbing botween the
cars. thus producing the effect of cutting off the engineer's
power over his air brakes, and, if through some neglect  or
oversight. is not discovered in time, may result most serious-
Iv. The recent wreck at Zilda. where seventeen people lost
their lives through 'some such cause. is a stirling -example,
and only one of hundreds occurring every little while.  The
device has  been  recently patented ir  Canada, the United
States and Great Britain, and is so cheap in construction and
effective in result, as to make the most skilful air brake ex-
perts stand smazd. The objects are to improve the present
form of anglecock by providing means which will antomatical-
Iy throw the airbrake into operation, if the cock should he
tampered with or moved from its open position in trainline
service,

—In replying to an inquiry as to erude Chinese camphor in
the Hong Kong market. Consul-General Amos P. Wilder writes:
“ This business is mainly in the hands of -five German firms.
The cawphor from Kwangsi Province is inferior, perhaps 20
per cent less as compared with Fukien Province camphor; in
color it is markedly darker than the Fukien article, and the
natives have a way of mixing it with fish and other impurities.
It has become discredited, and the supply being comparatively
small. apart from that consumed here or sent - to  India,
Rwangsi camphor is not much in evidence in Hong Kone at
present. The Fukien or Foochow camphor (Foochow being a
central port for exportation) is also shipped from this port. In
appearance it resembles the coarsest white sugar, though off
in color, with the strong camphor odor. The evaporation of
camphor is considerable, usually 5 and sometimes 10 per cent.
and leads to disputes, making it a difficult article of com-
merce.  (‘onsignees claim underweight and lawsuits ocenr. Tn-
dia is a large consumer of South China camphor, Madras heing
a leading point;: it is used in candles for illumination purposes,
and the making of cordite, ete. Camphor for export is packed
in tin or zine-lined cases to avoid rust, 1 pieul (133 1-3 pounds)
to the case. and shipments of 500 and 1,000 cases are not un-
usual.  Camphor is never shipped in the same Oriental carao
with tea.”

—Steam and  electrical operation of the railroads of the
United States, 216,974 miles being ineluded in the accounting,
were compared in a paper before the Institute of Electrical
Engincers. The country was divided into 10 sections. of which

—_— e ————

the snallest New England, has 8,004 miles of line, with oross
carnings of K451 per mile, steam operating expenses of S]0.-
192 per mile, estimated  eleetrie operating expenses of 8,04
per mile and an estimated saving of $1.889 over steam. The
interest at 5 per cent. on the eleetrieal equipment, excluding
relling stock, is $647 per mile, showing of 1,242
per mile.  The greatest estimated saving is in a group com-
pesed of New York, Pennsylvania, New Jersey, Delaware and
Maryland. with 23281 miles of line. Here the respoctive fig-

ures per mile are:—(ross carnings, $20.752:

a net saving

steam opera ion,
SELGTT cleetrie operat ion, ¥11.210: <aving, $2.461: interest,
$790;  net saving, $1.671. The next

greatest advantage js
shown by a group composed of Ohio, Tndians and Michigan,
with 25208 wiles. The figures here are, in the previous order,
$12.483; $9,198; $7.542. $1,656:  $640: and a not saving of

$1.016.  Other groups show gross savinos ronging from $737

per mile to %930, and net savings ranging from $276 to $414
per mile.  For the entire United States the figures are given
as follows—Cross earnings, $0.598 per mile; steam operation,
$6.409;  eleetric operation | 2555 saving, $1.154: interest,
¥516: and net saving. $638. Applied to the entire railroad SVS-
tem, this latter figure wonld amount to the enormous total of
B13R.500.100) per annum,

—Consul \W. IH. Michael, reporting from Caleutta, says that
tho Indian cotton mill owners are rejoi v over what they
feem to think is a permanent market for their varns in Fu-
rope. to which he adds: “The markets in the Far East had
become congested and disorganized, which affe~ted (he Indian
cotton yarn trade to such an extent that the situation had
become ceritieal.  \While the Tndian yarn spinners were looking
about for a muarket for their varn, at least until the condi-
tions became more favorable in the farthest East, there came
a sudden demand from England and the Continent for their
Yarns that gave relief and also promises as good, if not bet-
ter, permanent returns than the Far East. In referring to the
sitnation an Indian spinner remarked that the “high price of
American cotton and the, shortage of varn in the Western
world ereated a difl‘i('lllt»Situ:n!inn for the Lancashire mills,
and the easiest way out of it was for them to buy varn from
the Tndian mills. Thus their predicament was improved by
relieving us from our embarrassment. We  expeet the (e-
mand  for our yarns to be permanent unless the American
prices for cotton come down so low as to put us out of ‘he
Lancashire market” The fact is the Indian mills which are
best suited for spinning yarn are finding a good market for
their yarns in Turkey, to consumers on the Mediterranean
coast east of Ttaly, and in England. The export of Tndian
made yarns in 1907, up-to August 15, amounts to 26,390 bales,
while about 40,000 more bales are booked for cuick delivery,
What doubt existed in the minds of Tndian spinners as to how
their yarns would stand th> test of European standards has
been removed by the continued orders for the zoods.”
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THE ATTITUDES OF THE NATIONS,

At a time when delegates from the great powers all
along the northern hemisphere are assembled at a sub-
urhan retreat near the city of [Tague (the hedge) in
Holland with the dim idea of appealing to cach and all
in the interests of world-wide peace, it is not a little
significant  that the Imperial Government of (orea
which <ought representation at the convention and ap-
pealed to all against the eneroachment of Japan, has
politically ceased to exist. Tt reecalls the absor, tion of
Poland, except that in thiz case Japan has gobbled it
all. The passing awav of the Land .of the Morning Calm
was accompanied by that *“strange touch of pathetie
inconpetence ? whieh  <eems inscparable  from  all
things Corean.  An instance is citel of the case of a
number of students from the Hermit Kingdom (an-
other of its titles) who, having heen sent to be oducat-
ed in Japan, found themsclves at the end of their re-
sources.  They resolved to send a letter to the Govern-
ment of Seoul, the capital of Corea, but doubted whe-
ther mere words would move it from its wonted lethar-
gy. To prove their dire necessity, each of the students
cut off a finger and enclosed it with their honest peti-
tion. The Corean dynasty in its apreal to the Hague
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showed an equally singular conception of method. They
mistook the nature of civilization in its political
aspect.

To whom did the Government of (‘orea imagine they
were appealing?  Was it to England which holds by
conquest, and rules by henevolent despot’sm far more
Tamous empires of the Kast, far greater and more nu-
merous peoples? To France which has extingnished all
rival authority in the Tndo-Chinese peninsula? To the
['nited States which is in posses<on of the Phi'ip-
pines? To Germany, Russia, or Austrin who hold dig-
membered Poland? Or to Molland which rule: with a
competent but masterful hand three times as many
Asiatics as are contained in the Hermit Kinedom ? The
simple-minded, hapless Coreans did not understand
that at Scoul as elsewhere, Japan is merely following a
series of Western precedents, and that not one of the
considerable rowers ascembled at the Hague ‘s entitled
to lift a hand against her. The emperor Hi Hyeung
was, therefore, obliged to abdicate on the 20th July
last in the 55th vear of his age and the 44th of his
reign.  The concluding words of th: farewe'l procla-
mation were pathetic and dignified: “ We have suffered
numerous disappointments; we have not accomplished
our desires.” Some feeble rioting was quickly sup-
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the cleansing material, to be the commonest aid cheap-
est thing in the world. There is little room for wonder,
therefore, if water is made use of as an adulterant. Tt
is cheap, it is not harmful to physical health, it evapor-
ates,and it is heavy.  This last is one of its most im-
portant qualities to the adulterator. If the 1aker can
add [rom four to six ounces of superfluous water to a
four-pound loaf of bread, he has made a clear though

dizhonourable gain of six to nine per cent over and

pressed, and Marquis Ito remains Resident General, free
from local obstruction and foreign interference.

France wants "Morocco in order to extend her Alge-
rian railway on to Fez, the capital, and to the Atlantic
coast, while Germany wants right of rail-way through
gome of the most interesting remanis of imperial anti-
(uity on to the Persian Gulf, almost adjoining our own
imperial Indian possessions.

The next great success at the Hague has heen

scored by the United States, acting in concert with the
South American countries.  The Drago doctrine pro-
vides that no armed force can ever again compel de-
J'aulti’n;: South American States to pay their fore gn
creditors, which the Fortnightly terms the Mon-
roe doctrine  of  the money-market. Invest-
ors in  the foreign securities concerned have
henceforth  the ordinary rights of individuals,
but mo  special claim as nationals. This ingeni-
cus provision is (ue to Nenor (‘alvo who repres- nted Ar-
gentina in Kuropean capitals for some years and died
last year in Paris.  His treatise on international law
lays down the broad proposition that “ Strangers who
“established themselves in a country have the same
“right to protection as nationals, but they should not
“pretend to a protection more extended.”  Furopean
goveraments do not go to war with one another in the
interests of hondholders. and they ought to follow the
same rule in dealing with South American nations. He
argued that to stop foreible recovery cannot render the
investments valueless. = The State continues in its
capacity as such, and =ooner or later, the gloomy situa-
tiens are cleared up, resources are incre sed, common
agpirations of justice and equity prevail and the most
neglected promises are kept.” He spoke of his own
now Liighly prosperous country, Argentira, which has
furnished a brilliant vindication of these views. Vene-
zuela and San D mingo have refuted them. The Drago
doctrine was finally adopted by the Hague conference,
and we =hall hear nothing more of German-Veneznelan
incidents.

WATER AS AN ADULTERANT.

The philosopher who defined Dirt as “ Matter in the
wrong place,” might, had he lived in these days, have
declared further that it was quite possible for water to
be out of place, also. The Providence which, according
to Wesley, loves cleanliness next to godliness, has made

above hisx legitimate profit. A husiness viclding nine per
cent, net, might well De considered to he fairlv luera-
tive,and a little consideration of the relative pries of
flour and bread will show that what may here he called
the legitimate profits are not small either. Tt would be
well if the vigilance of housekeepers should compel
hakers to be content with honest gain. © The d'{ference
in weight hetween the fresh and the stale loaf will fur-
nish the only test necessary. _In passing, it may be re-
marked that very few outside of the trade know how
wonderfully the processes of leavening and baking add
to the weight of the flour. In the interests of the hon-
est bakers, and also of the bread buyers, the proper per-
centage of moisture in the loaf <hould le scientifically
and by legislative action definitely fixed and the
punishment should not be light for the man who sells
water at the same price as the staff of lifo,
(rovernment action has already determined  the pro-
pertion of moisture, which may honestly he contained
ina pound of hutter. Anything over nine‘een per cent
of water is out of place and the maker or vendor may be
punished by law.  Onlv analvsts know how liberal the
given margin is.  And vet at the present time tlere s
something of an agitation in the neizhbouring republie
in favour « f increasing the amount of water which may
he casriedin butter. "There have been discoveries of over
weighted butter there, and in the warehou-es of repre-
rentatives abroad, and dishonest makers are coolly en-
deavouring to extend the law =o that it may cover their
frandulencies.  There is some suspicion, both here and
m kEngland, that (anadian butter is not properly in-
spected for an over allowance of water, which it would
he well to overcome promptly and effectually. The (‘an-
adian government has spent so much money in develop-
ing the dairy industries that it is to he presumed offi-
cialg are not neglecting to sce to it that factorymen do
not unwittingly, and shall not deliberately, endanger the
success of our export hutter trade.  Only honesty pre-
vails in the Jong tun.  Steampower has so wonderfully
drawn the erds of the \\;_’IM together, that neither Enu-
la:d, nor any cther country is compelled to take ur
hutter, w hether she will ori1ot. The older countries ave
not so inexperie ‘ced as to go on pavirg 20 to 30 cents
a pound for our water. .Just at present New Zealand
has the reputation of producing the finest hutter i the
world, and the percentage of water is seldom over 12
per cent.  As a consequence the southern islands are
always certain of a ready market, at top prices, while
other countries have to be content with second or third
places. There are no natural reasons why New Zealand
should be able to run ahead of Canada in the British
market, and this matter of adulterating our butter with
water ought to be sternly inquired into.
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It may not occur to everyone that the shipment of
over green cheese from the Dominion, which has
been so often protested against, is a most nefarious
abuse of water—or moisture, if the term be pre-
ferred. No one who knows anything of the trade
can be ignorant of the trouble and difficulty caused
by this practice. These cheeses are shipped soon af-
ter they are made without the preliminary daily
turnin;;r over in the curing room for a few weeks,
that fermentation may be perfected, and the excess
of water evaporated. The cheese maker, and some
member of his committee of management represent-
ing the patrons, weigh and ship the cheese to the
merchant, whose representative has bit it in at the
board meceting. Dut when the returns come in to
the factory there is a heavy cut in value, and the
factory people are indignant at the *‘dishonesty,”
and wonder what the Government weigher can be
about. As a matter of fact transportation, and a
day or two in a city warchouse, have dried the
cheese somewhat,  The box has absorbed and given
off some of the moisture.  One ounce per pound of
a shrinkage soon runs up into high figures in deal-
ing with fifty or a hundred 60-1h cheeses.

The factory managers can blame no one but
themselves for their loss, which would give prob-
ably a good income for the days the cheese should
have remained under proper treatment in the curing
room.  Unfortunately the trouble has not ended
there. "T'he Montreal merchant, though innocent
enough, is the next to suffer. He also has a cut in
value facing him when returns come in. Refrigera-
tor temperature, which most large steamers furnish
for dairy produce, may be, perhaps is, very dry,
and cheese will not absorh, but, if immature. owing
to the process called “curing,” which is still going
on, will give out moisture.

And with this “cut™ comes generally abuse to the
Montreal mierchant for shipping cheese unfit for
immediate use.  \We have the very highest author-
ity for saying that our immense cheese export trade
is in jeopardy, and that this matter of shipping it,
when it contains too much water, is the cause of the
danger.  Fhe blame in this case is all with the
farmers connected with the cheese factories. wlho
are simply Dy their action “killing the goose that
laid the golden eggs’” For their own sake, and for
the sake of the trade of the country, this practice
of shipping cheese from the makers, which contains
over a safe percentage of water should be made to
ccase at onee.

The cheese factories are, as a rule, very skilful,
in the use of their seientific instruments which de-
tect an overplus of water in the milk. It is pretty
safe to say that, excepting in very “new™ localities,
no patron howadays dare to add a drop of water to
his milk.  Dut that does not mean that his mjlk
is therefore not adulterated with water. It is the
city milkimen, we have mairly to consider when we
come to talk of watered milk. We need not accuse
them of making too much use of the “cow with the
iron tail” Tactometers are too plentiful for that
to be a very safe practice.  But there are many
ways of gelting water into the milk. It must be ro-
membered that however much you may increase a

cow’s flow of milk, you cannot increase her cream
producing power beyond a certain point. Probably
no milkman would keep a cow which yielded less
than twelve or fifteen quarts a day of good legitim-
ate milk. If by the use of brewer’s grains, rape,

green clover, roots, or by “slopping,” he can make -

his cows yield fifteen to eighteen quarts per diem,
hie has simply added so much water and very little
clse to the milk. There will be just the same am-
ount of cream for the larger, as there was for the
smaller quantity of milk. e has increased his in-
come by about 25 per cent., at the rate of increase
we have suggested, whichis very much below what
adroit management can add to a cow’s daily yield
of milk.

“En passant,” it may be noted that milkmen
usually keep their milkers for one season only, as
the forcing system soon destroys their usefulness as
producers.  That the milk is degenerate because
carrying too much water for its fats, is evident,
And though *‘pater familias” may growl at the wa-
tery contents of the milk jug, and indulge in forcible
or sarcastic language about the milkman’s honesty,
he knows not the worst of it. The little children
whose chiei, if not, sole nutriment it is, or those a
little older, whose bowl of bread and milk should
contain a perfect ration, these and invalids on milk
diet—these are the real sufferers. God forgive the
scheming milk adulterators, for here at its very
worst is water most decidedly out of place. It
should. one might suppose, be made a criminal of-
fence to sell milk which has been adulterated, either
before or after it was taken from the cow.

It would make an interesting showing. no doubt,
if we could produce figures from dairy produce deal-
ers, wheat kilns, and fruit men, showing exactly
Fow much water is freighted by rail and sea. The
fotal would certainly Jbe astonishing.

Let it not be understood that it would be wise to
dispense with the moisture contained, say in such
fruit as apples. simply because we have a trade in
dried fruit. All kinds of experiments have been
made. but no one has vet shown us how to evapor-
ate the water from a choice fameuse apple, and yet
leave the whole full flavour in the fruit. The same
is true of all dried fruit from the little black grapes
of Corinth, known as currants, up to the peaches
and apricots which come to us in leathery particles
(nclosed in choice cartons. There is always a de-
mand for dried fruit, which is an article of diet, “sui
generis” Tt never can, and it never will take the
place of the natural fruit. We must be content to
ship apples, peats, grapes and vegetables * au na-
turel,” even though they do contain an intolerable
amount of water,—from 65 to 85 per cent. of jt—
some . of them. .

Tasmania has discovered how to ship delicious
apples fresh from the trees to England, through the
ate winter and spring months. And it is not im-
possible that before very long commerce will so ar-
range matters, as that we shall have fresh fruits and
vegetables all the year round. The seasons are be-
ing eliminated to.a certain extent. The world is
fast becoming the servile slave of humanity. But
the mean individual who is not above peddling wa-
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ter to his neighbours under false pretences, will
probably be with us as long as the water flows
though we are not without some authority for be-
lieving that he will need the cooling it gives, long
after that time shall have become.

EASTERN ASTA AND WESTERN AMERICA.

The recent labour troubles in British Columbia,
following closely on the riots in the neighbouring
State, have created no little concern in the minds of
statesmen at Ottawa. Our treaty of a couple of years
ago with Japan had for its chief object to obtain
tariff privileges favouring an export trade in our
staples to that country. = Whether the game was
worth the candle may, perhaps, be questioned. The
total of all exports from Canada to Japan is insigni-
ficant, as may be seen by the Tables of Trade and
Navigation; and as cotton fabrics were supposed to
contribute a considerable portion, the recent efforts
of the Japanese to erect their own factories are like-
ly to operate against our pretensions. Those who
read the prices at which cotton goods are sold in the
land of the Rising Sun, as given in these pages on
September 6th, will wonder how we can compete
with those energetic and enterprising islanders.

The problem in British Columbia is one most

difficult of solution. The causes of the trouble on
theone handlie near to the present as bearing upon
the rate of wages and the scale of living generally.
Employers of labour from the farmer and the skill-
ed mechanic, or the artisan who keeps house, up
to the fruit and fish exporter, the miner and the
manufacturer, find themselves more or less handi-
capped for want of help, and as there is not a suffi-
ciency of white men procurable in the Province they
are driven to employ such help as they can get.
Readers will recall a review of the situation printed
in these columns last year. The Japanese are jost-
ling the shopkeepers of Victoria out of the field, and
thc_\'makcanimitationof'lczuling brands of Scotch
whiskey. the label slightly altered. Omne of the in-
cidents recited is the case of a large fruit dealer
who had bought the product of several orchards on
the trees. but on trying to procure hands to pick
them was at length obliged to abandon them to the
elements. The difficulties which all classes of the
community have been experiencing for some time,
not only in British Columbia, but in the older Pro-
vinces, tend to make house-keeping almost unen-
durable, and all kinds of industry more or less pre-
carious. The Springhill difficulty is a case in point
—where hundreds of coal miners cite some griev-
ances that have maintained them in idleness during
the last two months crippling not only the industry
itself but seriously affecting all the business es-
tablishments in the place and vicinity.

Contrary to what we find in some of our ex-
changes in the United Kingdom, one of the most
serious problemrs in Canadian life to-day is to pro-
cure domestic help, good, bad or indifferent. The
young woman in Canada is usually better educated
than her forbears. She reads much about high life
and brilliant marriages in the novels of the period,

whose reprint cheapness and the libraries place
them within the reach of all; she becomes a hospi-
tal nurse, and meets the budding physician or sur-
geon or the innumerable visiting governors; or bet-
ter still—she takes a course of Shorthand for a few
months and emerges from the study far better
equipped to battle with the World, the flesh and the
Devil than her sister who, with more commendable
motives, has chosen the bedside of pain and a uni-
form which the fashionable amanuensis could not
be made to adopt. These and the opportunities
ever offering in Departmental shops and other
stores and in the various manufactories have been
making rapid irroads upon the sources of supply
formerly available, until the family of the citizen,
east and west, and even the bachelor doctor, are
compelled to accept the services of the primitive
girl of “away back,” who can fry pork, boil potatoes
and bake soggy bread, or the farmer's daughter who
wants to come to town after the harvest for the
double purpose of studying the fashions and earn-
ing from $12 to $20 a month to enable her to buy
her a fit out for the Spring or a trousseau for her
wedding.

With all these difficulties, and many more, in the
way, it is not surprising that people should turn to
the Mongolian as. the only alternative, and many of
them find places all over our cities at as much a
month as they could doubtless earn in 12 months
in their native land, It is a mistake, however, to
suppose that the Le Chang or Sat-su-me, or Gunga
Dass will hire cut at equally cheap wages in Can-
ada. He knows too much for that. Some of those
employed in Montreal get as high as $30 a month,
but they work early and late, and do not ask for
“nights out” or “Sundays off” or for even recep-
tions.  The matter is but little apprehended among
our people for many ladies not to the manner, or
manor, born prefer doing their own household du-
ties unknown to Mrs. Grundy, and whose appear-
ance in the parlour or drawing-room reception days,
betrays none of the drudgery of other days of the
week.

Ne are tempted to pursue the subject further by
placing before our readers the opinions, more or
less, formed by our contemporaries in the Mother-
land, more specially those given in the London
“Economist.” Referring to the deplorable riots in
Washington State and at Vancouver, as possibly
having heen arrenged by United States labour lea 1-
ers, and the design at* Vancouver to impress the
eminent Japanese official at present in British Co-
lumbia with the popular feeling against
competition; oui c61lte1np0rar_\' says there is no
doubt that the feeling is real, and is both racial and
economic. The labouring classes in new as well as
in old countries are naturally jealous of foreign im-
migrants who compete with them in their own em-
ployments, and whose standard of living seems to
enable them to undercut the existing wage. When
the alien is of a different colrur, the prejudice is in-
tensified.  The Labour leaders work to maintain
the rate of wages by the crude and obvious means
of restricting the supply, and racial prejudice tends
cither to keep cut coloured labour altogether, or,

Asiatic
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when that is impossible, to withdraw the white man
from working on an equality with the coloured
mates.  In Natal, as Charles Pearson’s famous book
wrote 14 years ago, the. latter solution has been
practically reached; in Australia, the tropical North
is left to develop slowly and imperfectly, for fear
that yellow labour, if mtroduced to develop it
would find its way to compete with the white work-
man in the temperate provinces of the South. From
British Columbia, which stands almost equally in
niced of labour for its development, the Chinese have
been kept out since 1903 by a heavy poll tax, though
there were 9,000 of them settled in the country as
long ago as 1891,

The agitation against Japanese immigration is
said to have begun some years ago, but the influx
was kept down until 1906, when Canada granted the
rights of entry and settlement accorded in the Bri-
tish I<mpire, outside India and the sc]f—;.:m'm'ning
colonies, to Japauese by the treaty with Great Bri-
tamn of 1891, Doubtless, the Japanese are likely to
be of use in some employments throughout the I)>-
minion, 2nd in some trades like market gardening
and the keeping of restaurants, in which they enjoy
a reputation all along the Pacific- Coast.  But they
appear to go into the staple industries of British
Columbia, ¢specially into the salmon-canning indus-
try, which probably does not require very highly
skilled Tabour; and there is ground for belief that
,the immigration is not altogether spontaneous, but
is promoted by capitalist enterprise.  As shopkeep-
ers, too, they are keen traders who cut profits; and
the uneducate British mind habitually lumps to-
gether all coloured races as “niggers.” The fomen-
ters of riot lately had, therefore, only too easy a
task.

[t is suggested that the immigration from Japan
direct to British Columbia may be limited by mu-
tual agreement to 300, or thereabouts, in the year;
and so the Japanese Government will have done its
best to meet popular prejudice. \Whether this will
at once reduce the influx is doubtful, for it is even
harder to protect the labour market against immi-
grants  than against goods. Just as  German
goods, if an attempt were made to exclude them by
retaliatory duties, would still come into Great
Britain through Iolland and Belgium, so Chinese
and Japanese immigrants are smuggled into the
United  States through Mexico, and will come
openly into British Columbia by way of Honolulu.
There, indeed, there is a large Japanese population,
and the conditicns of labour, already bad, have re-
cently been made worse by the importation of
some thousands of practically destitute immigrants
from Spain These Japanese from Honolulu can
claim their treaty rights of entry into the Dominion,
and they have passed out of the control of their ow:
Government, which  must, nevertheless, uphold
their claim.

Under these conditions, the immigration and the
agitation against it are not likely down at once.
Possibly a more effective ‘check than riots or res-
trictions may be provided by the lack of work
alleged to exist for the incoming Japanese and Hin-
doos, lately arrived in Vancouver. But this check

can only be temporary; and it is clear that labotir
is badly necded all along the Pacific slope. British
Columbia has vast undeveloped resources. The'
province contains about 30,000 inhabitants. The
country is rich in minerals, in timber, in fisheries;
and its agriculture is undeveloped. For nearly 50
vears it has been calling for British immigrants,
but with only a scanty response. It is hardly won-
derful that in their absence Asiatic labour shoull
be welcomed by the employers. The Japanese have
made the fruit industry of California possible; they
adapt themselves readily to certain kinds of subsi-
rary industry which would hardly exist otherwis:,
and in an almost empty country they are almost
certain, by increasing its prosperity, to raise rather
than depress the wages of white men. If the ag-
gregate production of the country is increased, 1t
may be fairly argued, there must in the long run be
more wealth to distribute, and it is absurd to sun-
pose that the capitalists can pocket the whole in-
crease.  The United States, for more than 60 vears,
has been the great dumping ground of cheap labour,
first, from Great Britain and Ireland and Germany,
since 1880 fron: all Eastern and Southern Europe.
Yet wages and the general standard of living have
steadily risen. One reason, no doubt, is, that un-
til within the last few years, the average rate has
been largely determined by the rivalry of the at-
tractions of farming life, owing to the ease with
which land could be taken up: but that still holds
good in Canada. The competition of immigrant
labour in the United States, again, has to a great ex-
tent taken the form of specialisation. Native Ame-
ricans leave domestic service to Irish, English, Ger-
mans, and Swedes; the Italians have made rail-
roads in Southern swamps, Lithuanians and )ies
take up the less skilled employments in the meat-
packing houses of Chicago, the Czechs and Slovaks,
clothing, hats and furs and coal mining, while the
natives have gone to more attractive callings. More-
over, according tc testimony of Dr. Commons in iis
remarkable book on these immigrants are eager to
be assimilated. They come readily into the labour
unions, and adopt the language as soon as they can.
If the Pacific coast workers could be sure that the
Asiatics were not hent on undercutting their wages,
the economic prejudice against their importation
would disappear.  The race-prejudice, no douby,
would remain: but there are excellent reasons why
it should be less strong against the Japanese than
against the negroes and the Chinese. The main
objection to the negroes is the difficulty that a
white man must find in living or working among
them; to the Chinese, that they come, except to
the DBritish West Indies, under conditions that are
socially unhealthy, and bring their vices with them
toinfect the European population. These object ons
may not hold good against immigrants from Japan.
Meantime, it may fairly be remembered that Japan-
ese immigration can never, like Chinese, be torren-
tial. ~There are only some forty-eight million Jao-
anese ‘altogether and they have promising fields of
labour, not only in their own country under its
present industrial development, but (putting aside
Formosa and the Philippines) in parts of South
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America, in Manchuria, and in FEastern Asiatic
Russia.

Whatever obstacles may interpose, the wily Jan
will find some way to surmount them.

A CAPTAIN OF INDUSTRY,

In the “Journal of Commerce” of June 15th, 1905,
1eference was made to,the remarkable mercantile
progress made by Richard W. Sears from his po-
sition in 1895 as a telegraph operator at a small
“jerkwater” railway station “away up” north-west,
where he had worked for eleven years without pro-
motion. A tied-up commercial traveller explained to
him one afternoon while Sears was waiting for sign-
als all about the trade in watches as demanded by

the masses. The difference between the wholesale
and retail prices staggered him. After 4 years'
trial he was able to leave his ticker; he started in
with some $8,000 after discharging in full one or
two old accounts for which he felt and made himself
answerable. Two vears later he and his partner,
A. W. Roebuck, who had put $10,000 into the busi-
ness, found themselves with a surplus of $150,000.
They moved to Chicago, and in 1901 they incor-
porated the business at 5 millions of dollars.

The earnings of Sears, Roebuck & Co. for the
year ended June 30, 1907, according to the state-
ment presented at the annual meeting, equal to
8.47 per cent on the $30,000,000 of common stock,
after paying 7 per cent on the preferred issue. To-
tal profits on the preferred stock were $3,238.501,
or 33.2 per cent on the present amount of preferred
stock outstanding.

The annual meeting of the company was held in
New York. The directors reelected the retiring of-
ficers, with R. W. Sears as president. The profit
and loss account and balance sheet for the fiscal
year were as subjoined:

PROFIT AND LOSS ACCOUNT JUNE 30, 1907.

By gross sales during year......... . $53,285,792
Less goods returned and allowances. . 2,562,952—$50,722.839
By dividends on investments . v e Ta6 B B S e 70,804

$50,793,643
To purchases, after providing for stocks on hand,
Wwages, general and selling expenses, advertis-

ing, and all adm nistration charges 47,187, 97
To intevest .. .. .. .. .. .. .. e W BE A% me ow 367,844
To balance, Leing profit for VORT 55 55 oo n e ne oo 3,238,501

$50,793,643
BALANCE SHEET -ASSETS, JUNE 30, 1907.

By real estate, buildings, plant, fix-

tures, machinery, good will, and pa-

tents and investments in securities

of other corporations:
Book value, July 1, 1906. . .. ..$38.,552.206
Additions during year to date, less do-

preciation. . T 6°4.148—$ 9,706,374
Stock of merchandise and supplies on hand.. .. 6,911,426
Investments in and advanced to outside enter-
prises owned entirely ty company.. .. .. .. . 208,736

Debtors, loans, and bills receivable:

Advances to manufacturers.. .. ..$§ 1,483,833
Sundry persons .. .. .. .. .. .. .... 39,766
Due from customers.. .. .. .. .. .. 204,166
Due from railroads, express companies

and common carriers for goods in

transit, claims, ete. .. 434,268—$ 2,162,037

Insurance and intérest paid in advance.. .. .. .. 46,606
Cash at banks.and in hand.. .. .. .. .. .. .. .. 1,072,215 °
$49,707,376
LIABILITIES.
To capital authorized and issued—
100,000 shares of 7 per cent cumu-
lative preferred stock of
$100 each. . . .$10,000,000
Less 2,500 shares redeemed and can-
celled during year.... .. 250,000
S v Sme—e
97,500 $ 9,750,000
300.000 shares of common stock of $100
each .. .. .. .. .. .. .. .. ... .$30,000,000—$33,750,000

Current Liabilities—

Bills payable e e e e 2% 1,075,000
Due to officials of the company for
loans by them.. .. .. .. .. . . .. 2226989
Sundry tradesmen for merchandise. .. 1,336.717
Sundry other open accounts. . . 2,605,144—8 7,243,851
Ureterred  stockholders for dividend,
payable July 1, 1907, ... .. .. .. .. .. .. .. .. 170,625
Surplus — or  undivided profits—profits
for vear to date.. o~ .. % 3,238,501
Deduct dividend on pfd. stock at 7 per
MLy s i s BE 56 Sar e e Be es we 695,602—% 2,542 899

$49,707,376

As a curiosity in “merchandising” the statement
is without parallel for its years, which are yet
scarcely in the teens. Although Canada may
heast those among its multimillionaires who began
their careers as telegraphers, many of them were
rather lucky in their investments; thre are but a
very few who deserve to have the title at the head
of this article applied to them. Mr. Sears is about
43 years of age, and enjoys his success so much that
he has no wish to retire.

TRAMWAY PROFITS IN CHICAGO.

Chicago’s share in the mnet profits for the half-year ended
July 31st amounted to $278,220. The total net profits for the
period are $503.550 and the company’s share is $225 350. These
figures are based on the eity’s getting 75 cont and the company
45 per cent of the net Profits. as provided in th» ordinance.
Puring the political camvass prior to the election of April 3
1 st, at whi h the tract'on settlement ordinances were indorsed,
the story wes heard that “net profits ” under the ordinance
would be “nit profits "—that the companies would see to it
that no profits were shown. An estimate shows that the net
profits to the city from the operation of the City Railway ordi-
nance alone will be nearly $600,000. With the Union traction
lines, vet to be brought into the accounting system, it is esti-
mated that the city will have some $1,300.000 a year as its
share from the net profit division.

Owing to breakdown in machinery the Journal of
Commerce is a day late in reaching subscribers this week.
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CONDITIONS IN THE RURAL DISTRICTS.

" Those banks which cultivate eountry trade seem to find it
[refitable, if one may judge from the frequent announcements

The season soon about to close has not been very satisfac-  of the opening of new branches. But, after all, in very many
tory to the farmers of this Province. The spring plowing was  instances the country storekeeper is the small farmer’s bank-
greatly delayed by the backward weather, and a smaller acre- er. When he is in need the storekeeper sympathises and car-
age was broken up and cropped than usual. Tt has been cus-  ries his acconnt. If he is unable to come up to time with his

tomary of late years to speak slightingly of tlie grain crops of  payment at the end of the extended term the storekeeper may

Ezstern Canada, since so much wheat and oats are imported
from the Nowrth Western Provinces; and no doubt the con-
tention is well founded of those who claim that the Provinee
of Quebec is dowered by nature with upland pasturages and
clear rivulets of spring water so as to make her what she must
uitimately become, the great dairying district of the Dominion.

Ivis unlikely, however, that her farmers will give up the rais-

ing of grain completely, no matter what the future may have

in store regarding specialization, and  differentiation in the
raising productions of loecalities.

At the present time at any rate, the immense lumbering
trade would be badly hampered if the agents could not pur-
chagse near by at least part. of the grain used in the teamsters’
shanties.  There is more coarse grain grown in the Northern
parts of the Province than many people are aware of. And for
this the farmers find 2 home  eash market, always ready to
Iy a good price for oats and barley. This season’s crop is—
most of it—still in the fields, though usually it has been stor-
ed, threshed, and bagged--if not sold—before the twentieth.
Muoh of it has been cut and stooked but a good many fields
are still standing. Nearly all of it has suffered in some degree
by frost, which came at the usual time hetween the fifth and
the fifteenth.  That means light erain, either unsaleable or
cheapened greatly. The better class of farmers will not sell at
all, preferving to keep over half fattened, grass-fed stock to eat
up the grain in the straw. Steers and heifers are firmly held
in consequence, and the live stock market will feel the effect
of it.

Cattle shipping stations on the railways are not sending in
the usual requisitions for ears, on account of the local demand.
There will not be the fall glut of the live meat market, but
the beeves will come in when, perhaps, more needed, same as
CEhristmas the rest as spring  stall-fed beef, No doubt the
formers’ land will henefit ultimately, but the wives may find
the purse strings tightened, when it becomes time to purchase
supplies of clothing and other things for this winter.

Country merchants  especially  will note the difference.
They Took to the proceeds of the arain crop for their autumn
payments. and it need not oceasion surprise if traders in the
nerth country are found asking for some extension of time. It
must not be forgotten that their customers are sure to pay up
when they ein. Their requests  for money this year at the
usual time are very likely to he met with the farmers’ com-
mon “ hard times ™ answer “ You  ecan't get Dblood out of a
ternip” and storekeepers will find they have to wait till the
reney comes in. hmmediate wants will he met in many cases,
by saerificing swine, which should in all economy he held over.
Many a0 promising rood sow, or likely, *“shoot,” or runt will
ge to the buyer, though it means a sevious shortage of pigs for
next spring. Unthreshed gvain is by no means profitable hog
food, but it is always possible to winter a pen of pigs on nost
farms, Tho farmers should certainly _be enconraged to hold
over their swine until they have brought them to a profitable
condition of maturity, though the storekeeper has to meet his
payments  somehow of course,

T was emergencies of this <ort which caused the agitations
for farmers’ banks in many parts of the world a few years ago.
Many sueh banks have been established, and are acknowledged
to be remarkably safe and exceedingly useful <o long as they
confine themselves to country work and keep out of land or
other speculations. But those which are succes<ful cenerally
cease to be farvers” hanks after a time.  This i< not simmply
beeause the husiness is slow and tedious, and profits are sure
rather ‘han large. The difficulty is that the farmers’ business
runs into the re

gular city business. through the dairy produce
factories. the cattle huyers. and country storekeeping inter-
ests. The banks find it necessary to have a city branch, or
perhaps hranches.  Naturally. financial gravitation makes this
the inportant office. and soon head offices are moved to town,
and the hank finds place for its eapital elsewhere than among
the farmers.

even lend him further assistance, but under the protection of
hypothecation.  Security is zenerally ample and there is not
much risk, provided the country dealer is himself a customer
of wholesale firms of high- financial standing, who will take
pains to understand his position. and judge_when it is wise to
allow him a further extension of time.

AUSTRALIA'S WOOL CLIP.

Although we are constantly enlarging the area from whence
our wool is to be derived, and draw largely upon China and
other-portions of the Orient for it, Australia yet maintains a
pre-eminence in the trade. The following notes upon this sea-
son’s clip will be read with interest by those having any con-
nection with the woollen trade. Last vear the increase in the
Australian wool clip amounted to 208,000 bales, nearly all of
merino  quality, and this enormous quantity was easily ab-
sorbed at high prices. At the present moment fine wools are in
active call and are readily sold at top market prices, and many
authorities predict that present high levels will be maintained
for some months to come. Despite adverse influences, such as
an unsettled money market and dear credit. the demand for
the Australian clip was very keen an‘ the year’s wool placed
£30.000,000 to the credit of the industry.

Accerding to the latest information the pastoral  outlook
remains good, and in some States conditions could not be im-
proved. In New South Wales abundant rains have fallen re-
cently te offset the drouth earlier in the season. Advices from
various sources are to the effect that the percentage of lamhs
Will vary from 50 to 85 per cent, which, when all things are

considered, must he regarded as satisfactory. There is every
probability that the shortcomings in the lambing in New
South Wales will be fully compensated for by the good. results
in the remaining States of the commonweath, Various are the
opinions regarding the size of the increase of the clip. Because
of the delay in the shearings last year some of the sheep car-
ried as much as 14 months’ growth of wool, which made an
abnormally large total. This vear the amount sheared is not
expected to exceed last year’s by more than 100.000 bales, or
about half that for the season 1906-7.

It appears. however, that the number of sheep to be shorn
this vear will be much greater, and the improvement in breed
should compensate for the disadvantage in some cases of only
ten or eleven months’ growth since last shearing.  Of course.
many things may happen between now and June 30 next, but
many well informed men see no reason why last year's increase
of 208,000 bales should not be attained.  Prices are consider- .
ably above the average, and with supplies the largest on record
consumers are not likely to hold large stocks or to depart from
the conservative buying policy they hiave adhered to for some
time past.

The action of speculators who rushed into the market and
paid prices which they were not ahle to obtain afterwards
sheuld act as a warning and a repetition of this poliey is un-
looked for.  Large quantities of the raw material are still in
the hands of the growers, who vefuse to part with their clips
beeause prices this year have been about 4 cents helow lash
Year, and perhaps the bottom has not heen reached. The trend
downward is not likely to be checked until present stocks are
mueh redueed.

—A despatch from Campbelltown, N.B, says that a large
aniount of lumber will be held over this season, and operators
will not cut more than half of the usual amount. There i
more lumber for sale in England to-day than there has been
for years, and the English dealers are aware of the fact that
large quantities are held here. There is no general depression
in Great Britain, but the lumber trade is overdone.
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THE FORMOSAN CAMPHOR INDUSTRY.

Some of the most important camphor woods in the world are

in the fertile and in many respects beautiful island of For-

mosa. The following from Mr. George Braithwaite’s transla-
tion of *.Japanese Rule in Formosa,” by Yosaburo Takekoshi
shows the difficulty under which the trade is prosecuted owing
to the unsettled conditions prevailing there. Tt may reason-
ably be expected that now, under Japanese rule, there will be
improvement in the government of the people, so that the gum
may not exact the awful toll of human life it does at present.

T« As the camphor laurel grows wild in the mountainous dis-
tricts of Formosa, many people naturally conclude that these
trees could easily be chopped up and distilled, but such is not
the case.  The trees which contain most camphor seem to
grow best at elevations not exceeling 4,000 feet, and they
flourish best upon the borders of the savage territory, espe-
cially in those regions which happen to be inhabited by the
fiercest savages.

Valuable presents are at times made to these savages, but,
nevertheless, the camphor workers must always be prepared to
defend themselves from sudden attacks. Tn 1898 the savages
attacked the camphor men and others over 300 times, killing or
wounding 635 persons. These attacks were most frequent in
Scptember, 45 having occurred in that one month. In truth,
the camphor industry has cost an almost incalculable amount
of human blood. With the enforcement of the monopoly the
Formosan Government, following the ‘example of the Chinese,
took measures to place guards along the savage border. in
order to protect the camphor workers in the forests. Some
1.500 armed natives are now employed as guards. and are clas-
sified in three divisions—Aiyu, Keitei and Sotei. These are
assisted by 50 Japanese police sergeants and constables. The
annual expenditure for this purpose amounts to over 24.000
ven. There'is also a private defense force of volunteers called
Aitei.

The eamphor workers are, as stated above. exposed to con-
stant danger, but their profits are large. The Japanese laborers
who are employed by these manufacturers usually receive 14
yen for every picul of camphor produced, and seven ven per
picul for the camphor oil. Their average earnings are between
25 and 30 yen a month, but some specially successful distillers
make as much as 40 yen. The Chinese are employed on a to-
tally different basis. Money is advanced to them by the manu-
facturers for the construction of stoves. Their carnings are
slightly less than those of the Japanese workers.

A certain writer told the truth when he said that a few
pounds of camphor, which looks so like fresh-fallen snow, rve-
presents many drops of human blood. Tt ought not to be for-
gotten that the production -of camphor requires more labor
and causes a larger effusicn of blood than any other of the
many Formosan staples.

When T asked one of the officials at the camphor refinery
whether the forests were not likely to become exhausted by the
continnal felling of camphor trees at the rate of 10,000 a vear,
he said with a smile that surveys were not sufficiently com-
piete to afford exact information. but that it was known that
the camphor trees covered an area of about 1.500 square miles.
Supposing that the depletion of the forests continues at the
same rate as at present, the supply of camphor trees in For-
mosa will be sufficient to supply the world’s requirements for
another hundred years to come.”

Owing to the greatly increased use of celluloid in the manu-
facture of which camphor is an important constituent, the sub-

jeet is important to many branches of trade. Attempts ave
being wade just now to produce the camphora officinarum,
or camphor laurel in the United States, and with some meas-
ure of success. But for the most valuable grade of the gum,
the world will probably always look to Borneo. and for thas
erecater bulk of ordinary supplies to the Japanese, who sinec
their acequisition of Formosa, may be said to control the out-
put.

—An evidence of the continued existence of geod times is
supplied by the increase in the price of whiskey. which in
CLkicago; has reached the unprecedented figure of $1.34 per
gallon.

pamy to have a greater loss paying power without impairing

NEW POSTAL REGULANTIONS.

The new postal laws were issued by the Government last
week as we were going to press. They concern’ the imperial
penny postage scheme which went into operation on October 1,
in accordance with the resolutions adopted by the postal con-
vention at the Universal Postal Union Congress held in’ Rome
last year. Among the changes are:—The postage on letters to
ireat Britam, Egypt and all parts of the British Empire (ex-
cept Australia. and Rhodesia), which has hitherto been two
cents per one-half ounce or fraction thereof, will be two cents
per ounce or fraction thereof. Since Australia and Rhodesia
have not yet signified their adhesion to this change in the unit
of weight, the rate on letters to those colonies will be gs
hitherto, two cents per one-half ounce or fraction thereof. The
postage on letters to all Postal Union countries, with the ex-
ception of Great Britain and the British colonies mentioned
above ard of the United States, Mexico and Egypt, will be five
cents for each letter weighing one ounc: or l»s. On letters
welghing more than an ounce. the postage will be five cents for
the first ounce, and three cents for each subsequent ounce or
fraction of an ounce.

The postal rate on post cards remains unchanged. but the
following changes have been made in the regulations concern-
ing post cards circulating within the t rritory of the Postal
Union:—

The heading “ post card ” or its €quivalent. is no longer com-
pulsory for single (that is, not reply-paid) post cards of pri-
vate manufacture.

Minimum  dimensions are four inches and two and three-
quarter inches. The maximum dimensions are unchanged.
Cards must be made of card board or paper sufficiently stout
not to hinder their manipulation,

The right hand half of the fase is reserved for the postal
directions and address The left hand is available for the pur-
poses of the sender, subject to restrictions as to attaching art-
icles, which are noted in paragraphs hereunder.

In addition to the staps for pre-payment. prst eards may
bear small labels (not exceeding three-quarter-inch and two
inches) showing the name and address of the sender and the
addressee, :

Engravings and photographs «n very thin paper nay he
affixed to the back and left hand half of the address side, pro-
vided that they adhore completely to the card

Another advantage of the new postal scheme is the adoption
of a system of coupons that mav be exchanged in most for-
cign countries for stamps to be placed on 'etters intended for

delivery in the Dominion. These coupons will shortly be js-
sued by the Post Offico Department, with the requisite in-
structions to postmasters. The value of the coupons is to

cover return postage. A Cnadian corres « nilent wr'th g to
Paris; for example, instead of enclosing a Freach five-cent
stamp for reply, may now en-lose ‘nste-d a siccent eoupon,
the latter leing exchangeible in Paris for a five-cent stamp.

FIRE INSURANCE RESERVES.

The annual statement of Tnsurance Commissioner Cutting,
of Massachusetts, contains some well-put  comments on the
eternal subject of fire insurance reserves. The fraternity and
those of the public who have property, big or little, to insure
will appreciate the remarks: ;

“There has lLeen an attempt to show that the present re-
serve required is a menace to the solvency of companies in
case of great conflagrations. The logic of the position seems to
be that the more assets a company has the more likely it is to
fail!  The general belief is that the contrary is true. Tet us
look at the facts. Whatever the standard fixed by law for the
rcserve, whether it be 50 per cent or 35 per cent, all tRat a
company can pay out for losses without becoming impaired is
its surplud on the day of the disaster plus the reserve on the
policies which mature by reason of that disaster.

“The company that maintains a surplus of half a million
would have the same loss paying power before becoming im-
paired, whatever the basis of reserve. Tn order for the com-
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the funds it must hold, it must maintain a larger surplus. If
the reserve were reduced, is there any probability that the
companies which need larger amounts in the surplus funds
would accumulate them? Tt would require a high degree of
optmism to believe that of some of them. It is much nearer
the probability to hold that the companies which are the most
reckless and, consequently, need the largest surplus  for the
protection of their policvholders would be the very first to
take advantage of any diminution allowed by law in respect
to reserve to increase stockholders’ dividends and make a high-
er bid for business which the intrinsic merit of the company
would not attract.

“The best solution of the difficulty. if it is one that requires
sclution. would “seem to he, not to weaken the companies by
reducing the amount of reserve they must carry, but_ rather,
to provide in the law that they may have a reasonable time to
make good any impairment which results from abnormal losses
by reason of a conflagration, instead of the present statute,
which it is conceivable might terminate a company’s existence
before it had had an opportunity to recover from the shock of
the calamity. This period need not cover more than one year,
asg it has been proved that that period is ample. by the recupe-
ration of many companies which suffered beyond the point of
solvency for the lime being from the San Franciseo disaster.”

CHINA'S ADVANCE.

It must not be supposed that the Japanese are alone, among
the great nationalities of the East in the advance towards
making full use of the developments of the Western  world.
There has come an awakening to the whole of the Orient.  In
Inmdia it is cansing an awakening amongst all the various po-
pulations which make up the Empire. No wonder need be ex-
pressed if there is an effervese nce anl an overflowing of na-
tronal zeal whieh kicks against the cxist'ng government just
now. Matters will right themselves no doubt when the na-
tives of India come to vealize that they can find immense deve-

lopment. and room for satisfying national aspirations under

responsible government by Anglo-Saxons, China is awaken-
ing also.  She has heard the ery *respondete natalibus,™ and

is yising to the level of her privileges in o dignified manner in
Manchuria. and in her older provinees. The modelupon which
her progress is being formed is largely British, and numbers of
Fnglish trained men have been emploved in various advisory
capiacities. Tt is <urprising to see the inerease in true practical
edueation which has oceurred within the past two years. Re-
cently a prominent  merchant of Shanghai. by name Wua Ting

Seng was speaking of this lately.  Ile remarked :

“There is any number of colleges in Shanghai where English
s taught, and this is also true of four universities in and
aromnd the same city. The people of my land, and more par-
ticularly the students, are anxious to learn the language, and
are taking up the work all over the country.  I'm addition to
the colleges and universities, there are hundreds of missions
where hoys and girls are taught to talk as vou do in this coun
trv. Kven the coolies, the laboring men around the hotels and
public stations, who come in contaet with the travelling tour-
ists, have picked up parts of the language, and one would be
surprised how well they ean get along in Shanghai. although
they may not be able to speak yvour tongue perfectly.”

It has been the ;’l‘l‘:\t“\’l \‘nr]n'i\l- ]ll)\S”)](‘ to the tliplulll‘l(i(‘
world to see how perfectly China has ve-established herself in
tha provinees Russin coveted and partly exploited. and how
she has taken advantage of every trade outlet for her own

people.

Consul General To T Jerome for Great Britain in Mexico,
in his report on mining in Mexico, presents some interesting
facts:  **Mining must be considered the premier industry of
the countey. It s extensively carried on all over Mexico.
There is hardly a State which has not mines of some kind or
other and whose prosperity is not largely affected by the state
of the metal market.  Many mining camps have had a revival
such as Guanajuato, Pachuca and Real
del Monte, while others, like Cananea in Sonora have sprung
suddenly into existence.”

of their pristine glory,

FELDSPAR.

1

This useful mineral occurs frequently in Canada, and is (ne
of those treasures of the mine which form part of the coun-
try’s best assets for the future. It is not so largely mined at

“Tresent as might be expected from over growing pottery in-
irterests and is not largely exported. For the four months end-

ing July, 1907, 6,648 tons were shipped, the value of which was '

setoat $19.702. For last year the export was 12516 tons at a
value of $37,615.  According to the last report of the U. S.
Geological Survey a new value is to be given to the stone, and
our deposits may brcome more valuable. The report says:,
In addition to the large use of felds

ar in the pottery in-
dustry. consderable quantities are now being used in the ma-
nufacture of opaleseent glass and in the production of soaps
and metal polishes slightly less abrasive than those in which
ground quartz is used.

Much interest has recently been aroused in the use of po-
tash feldsj o fer fertilizing purposes. Potash is an importaant
plant food which in the fertilizers has usually been applied in
the form of wood ashes or of casily soluble potash salts (sul-
phate, carbonate or chloride) imported from Germany. The
Departiment of Agviculture has recently concluded preliminary
experiments to determine the availability of finely ground po-
tash feldspar as a substitute for the more soluble potash salts.
The following statement is quoted from the report on these
tests:

“The evidence so far obtained appears to indicate that nnder
catain conditions and with certain crops feldspar can be made
useful if it is ground sufficiently fine. Omn the other hand, it is
highly probable that under other conditions the addition  of
ground feldspar to the land would be a useless waste of
money. At the present stage of the investigation it would be
extremely unwise for any one to attempt to use ground rock
except on an experimental scale that would not entail great
financial loss.” I

It further experincentation shows that ground feldspar has a
wide efliciency »s a fertilizer it will undoubtedly lead to a
utilization of many of the pregmatite deposits which, because
of insufficient coarseness, too large a percentage of quartz or
too great an abundance of iron-bearing minerals, are not valu-
able as a source of pottery material.

HIG T PRICES OF SHELLAC.

Consumers of shellac have for some time past Leen feeling
the inconvenience of high prices, says the Manchester Guard-
inn, The two princpal varieties, * button ™ and “orange”
lac, are both used in large quantities by hat manufacturers in
Denton, Stockport, Ilyde, and other places round Manchester.
Button lac is made in flat cakes. more or less cireular in
form, and, except to the expert, is a n aterial whose exact
value it is extremely difficult to gauge. Its appearance, its
V broken, the feel of it,
and even the taste of it are considered carefully by the
trained buyer. )

simell, the sound it makes when bri

Orange  lac also used extensively in the manufacture ot
varnish, It is usually met with in thin shivery flukes, and is
much easier to judge than the other. It is only three or four
Years since the price of shellac was just one-third of what it
is to-day: and no one appears to know the real cause of the
advance. It has becn attributed to the growing demand of
the clectrical trade, and to the increasing vse of high-grale
varnishes, but it is doubtful whether either or both of these
explanations is adequate. It is true that the demand in-
creases rapidly every year, but it is equally true that the
Sipply seens to increase pro rata. Probably the truth is
that the standard of purity in the supplies is lower than for-
merly.  India may ship larger quantities of shellac, but this
season almost every quality has been inordinately adulterat-
ed with resin and other gums, It has been suggestel alio that
the high jrires have in'ue-d carluwss gath'ring, vh h wi'l
prove injurious to future erops. But official interest has been
turned lately to the cultivation and harvesting of shellac with
a view to maintaining the quality of the crops, and it is
hoped that this may result in the maintenince or inp ove-
ment of the standard.
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UNLIMITED GOLD.

Modern discovery is greatly helping the world’s production
of gold. Reefs, gravels and dejpcsits which a few years ago
were not considered to be sufficiently rich to pay for mining
.are now made to yield good returns. In fact, it may be said
that the time has come when gold is an article of manufacture.
There are practically exhaustless-tract of rock and soil in
which gold is being produced in enormous quantities with ab-
solute elimination of risk of loss.

In 1884 the discovery of the greatest deposits of gold in all
history was made known. This was in the Witwatersvand
district of the Transvaal of South Africa. (ompared with it,
the famous Comstock mines were nothing. Not until recent
years has it been possible to go ahead in the extraction of
the billions in gold which are scattered through the rocks
and soil of the Witwatersrand. It required new processes,
but science and invention supplied them. Here is a gold-bear-
ing reef, forty miles in length, twenty miles in width and in
which Dorings to a depth of 3500 feet show gold in undimin-
ished quantities! How much gold is there in the Witwater-
srand?  Hundreds, probably thousands of billions of dollars
of it!

The Witwatersrand conglomerate carries only the insignifi-
cant amount of ten pennyweights of gold to the ton. but it
runs uniform, thervefore it is only a question .of machinery
and labor to determine the yield. Money supplies the ma-
chinery and China the labor.  The annual production of the
Transvaal gold factories now exceeds $100.000,000, and the re-
cord is broken every .month. If labor can be had, there is no
reason why the output should not reach half a billion a year.
and the rock can be worked for centuries without making a
serious impression on its vast extent.

In this connection many of our readers will doubtless recall
Laing’s comment on John Stuart Mill's treatment of the sub-
ject. to which a friend directs our attention:  “When it was
once clearly understood that gold and silver are not wealth;
but merely the representatives of wealth; when men began to
see that wealth itself solely consists of the value which skill
and labor ean add to the raw material, and that money is of
no possible use to a nation except to measure and circulate
their riches; when these great truths arve recognized, all the
old notions rvespecting the balance of trade. and the supreme
importance of the precious metal, at once fall to the ground.”

“WO0OOD ASBESTOS.

An interesting electrical insulator sold under this name, and
made by compressing asbestos waste, is thus described in Tech-
nical Literature (New York, July):

“ Asbestos i3 a fibre which is of a refractory natwe, is an
excellent electrical insulator, and is not affected chemically by
nmiost of the active chemical agents likely to attack insulating
materials, In quaarrying asbestos, the thick veins containing
the long fibres are broken out with hammers, and the masses
are then shredded, combed, carded, and spun into yarn and
cloth.  The waste from these operations and the remaining
short-fibred rock are used in the manufacture of asbestos
wood. This insulator has the appearance of soapstone. but is
much harder and lighter. Tt is about 60 per cent. heavier than
oak, and its strength is about three-quarters that of white
pine.  Asbestos wood is more porous thamnslate or marble, and
it is frequently necessary to impregnate it in order to render
it impervious to moisture. When so impregnated, it has about
the same insulating qualities as marble, and when dry, but not
treated. it compares favorably with slate. Tt is not nearly so
brittle as either of the above-mentioned materials, becomes
but slightly distorted by heating. and an are on its surface
confines its action to the point where it strikes and causes no
cracking. It can be worked with ordinary tools used on hard-
wodd. and at about the same speed. Tt takes paint and var-
nish well, and is less sensitive to atmospheric changes than
erdinary wood. It is non-inflammable and should find use in
such places as those where fire-proofed wood and metal-covered
wood are now employed.”

HU‘MANITARIANISM AND BUSINESS.

In spite of the increase in mechanical invention, the human
element is still of prime importance in manufacturing indus-
tries, Probably it has become, in some cases, of greater value
because of the training required to become a good machine
tender. At any rate, it is but poor business to allow the hu-
man portion of a business enterprise to become useless, or

worn out if it can be presented, as it would be to allow the

mechanical part to get out of repe It is cheering to note
that factory managers are beginning to recognize this fact,
both from a business and from a humanitarian point of view.
The following extract from “ Industrial Canada » marks. the
awakening of Rhode Island consciousness :

“A large number of the most prdmine*nt manufacturers of
Rhode Tsland, including the heads of the largest machine
shops. woollen mills and cotton factories, have banded togethor
in a united effort to prevent the spread of consumption among
their operatives.— Rhode Istand is a great manufacturing
Btate. and its important cities and towns contain a closely-
crowded population.  The result, as shown by the latest fig-
ures, is that consumption carries off more than twice as many
vietims as all other preventable and communicable diseases
combined. The newly formed league of millmen employs sani-
tary engineers and physicians who make constant insiwct»inns
and watch each employee for signs of tuberculosis. Assistance
and proper dttention are provided for those who have the dis-
€ase, and a campaign of education is conducted among all the
cperatives; [Touse-to-house inspection of tenement di riets,
careful records of the removal and whereabouts of f:llllili(‘s.in
which the disease is present or has appeared. and the forma-
tion of a committée on legislation. are other steps which the
millmen have taken. They are mentioned here because they
are within the capacity of large employers of lahor P\'ery.‘
where, and are not only humane but ‘ good business.””

THE A. H. DEWDNEY TROUBLES.

As a sequel to the collaps: of the Jrwel'ery firm of A, 1
Dewdney & Bros., Torcnto. described at some. ltngth in the
Journal of Comme rce on the 16th Ju'y last, comes
the annourncement of the arrest of A. H. D wilney. which taok
place in Hamilton, at ‘he rae -enurse, on the 28th 1t The
charg» was for oltuni 2 ¥2,00 by fraud from S lomon Lorie,
of Saunders & Lorie, wholesale jewellers, Toronto.  When the
Dewdney assignment took place last July, the liabil'ties were
estimated at about $100,000. an évidence of the extraordinary
credit they must have enoyed.

It is alleged that Dewdney explo’ted stock of the Commer-
cial Binder Twine (o.. supnosed to be operating in New York,
and sold a large nunber of <harves, of which Mr. Torie bought
$2.600 worth. Tt is stated by the police authorities that Dewd-
ney received £60.000 in the same way. The Commercial Bind-
er Twine Co., the authorities alleged, never came into exist-
ence, and the dividends vhi~h were re civel by thise who had
purchased stock were p-il by Dewdny out of the capital he
colle t~d. Mr. Lorie rec ivid ¢ne divi'e-d. »nd asx no othors
were forthcoming he investigated, and en  Friday placed the
affair in the hands of Walter Duncan, inspoctor of Cetectives.
Mr. Duncan learned that Dowiney hed b en ‘ivi o in H-mi-
ton for a week and sent “word there, with the rcsnlt that he
was arrested. Dewdney is® an Enclishman -nd was in ths whole-
sal> jewellery  business in Toronto for nearly twenty years,
residing at Eginton,

He wos considered to e 'n o od “nan-
cihl standing and his ass’gnment in July, with lialiliti>s of
It is wobable that
other charges will he lil against Dewdn»y, and 't is alleged
that he is also wa telin New rk, N.J.. hyv Dr. W O wf, of
that city in a d'srvte involving #42.000. T'r, “owf ‘s the in-
ventor of the nachine which the Commercial Binder Twine
Ce. was to use. »nd Dewdney seeured the momney ‘v stot'ng
that it was needel to handle "the firnt's growing (Canadiam
lusine=s. Dr. Cowf wes in Torento 1'st week, but his returm
el to New York. Dewdney is 48 years old and gives Eglintom
as his address.

over $100,000, caused a great surprise.
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THE MOUNT ROYAL SPINNING COMPANY, LIMITED,

Perhaps nothing more clearly indicates the progress of the
Dominion, and the rapidity of the increase in its population,
than the growth of the cotton industry, whose product is a first

necessity of every immigrant, and is used alike by many of th

new industries for which these immigrants help to furnish th

libor, and in the implements with which they till the soil.
And thus, notwithstanding the importation of steadily in

The planing mil of W. M. Drader, Chatham, was burnt
Sept. 20. TLoss, $10,000, covered by insurance and also damag-
ing Christ Church, Glassford & Bedford’s stables, the Ark,
George Stephens (0., Bragg Bros, Wm. Gray & Sons, Taylor’s
Woollen Mills and other buildings.

. R. J. Burn’s livery stable, Mount Forest, was destroyed by
fire Sept. 20.

Fire destroyed the Waldorf Hotel, Winnipeg Beach, Sept. 18.
Loss, over $20,000,

e

creasing quantities of English and foreign cottons, the existirg

mills are taxed to the utmost, and are still unable to supply

the demand.

A new mill, The Mount Royal Spinning (‘ompany, lccated at
the Montreal suburb of Cote St. Paul, is rapidly approaching
completion, and will soon be in a position to substantiate its

claim to being the most modern, and best equipped mill in Can-

ada. This is the enterprise to which reference has already been

made in these columns. (Vide Journalof Com merec e

Mch. 22, 1907, Mch. 29, 1907 and Apl. 120 1967).

The site, consisting of 14 acres, seems to have bheen admira-
bly chosen. fronting as it does on the Lachine Canal. with tle
C.P. Ry and G. T. Ry, rumning into its yards, and with the
largest settlement of textile operatives in (anada at its doors
to draw from. at the same time offering these op-ratives, from
ity suburban position, advantagcs as to home-. cte,, not enjoyed
by most other mills.

The buildings comprise the mill proper, about 360 x 130 f et ;
Btorehouse, with office adjoining; boiler, engime an | pump
houses; and plans are now being drawn “for the most modern
and up-to-date bleaching and printing plant in the Dominion
or even on the Continent,—the large area of the proj erty en-
abling the buildings to be planned for the handling of the pro-
duet in the most economical manner.

These buildings. which are all of brick with concrete founda-
tion, were designed by C. R. Makepeace & Co., of Providence.
RI, and are being erected by D. . Loimis & Sons, Montreal.
under the supervision of well-known local architec. s.

The goods this Company purposes putting on the market will
he grey cloths. sh etings, white cottons, and also dyed and
printed goc s,

The carding and spinning machinery is being furnished by
Platt Bros.. of Oldham, who are among the best makers of co'-
ton mill machinery in the world; the looms are being supplied
by the Whitin Machine \Work s,

That the Mount Royal Spinning Company has, during the
existing pervicd of more or Jess financial stringency, heen able
without ditficulty to complete its subseription lists, ard carry
its plans. not only hevond the paper stage—at which so many
scund schemes stll renin inert, hut to definite compl »tion—
offords strik'ng testimony to the confidence with whi-h the
financial ard commereal world regurd its plans, its methods,
and last, though not least —its management,

Its directorate comprises men who are amonz the most cayp-
able and energetie business men in the city the
ing Willinm (', MeIntyre, James \V,
W T.

president 1 e-
Pyke. viee-president., and
Whitehead, wanaging director.

FIRE RECORD

The steamer ** Picton.” ow ned by the Richelion ¢
was badly damaged by fire Rept. 21, while
whart at Toronto, The
sured for $60.000,

Ontario,
moored to the
steamer was valied at $30.000 and in-
Her cargo was vadued at abont £130,000,
covered by insurance.

The  saw mill, dry shed. carpenter shop
owned by (1. B. Dunn. of Toulton, Me.,
Bay. near St. .ohn, N.B..

and carriage shop
and situated at Grand
were destroyed hy fire Nept. 21. The
mill was the subjection of action in the cowts. and had not
been in operition for some time, although equipped for waork.
Loss, $25 000 with %11.000 insurance,

The Albert Mills, ot Parachois, were hurnt Sept. 18,
as the wharf and all the buildings comnect
and about five million feet of Inmber.

as well
with the mills
These mills were owned
by the Messrs, Calhoun, of Calhoun, N'B. The

loss will De
heavy. party insured.

0y

——Cotton growing experiments are being conducted in Corea.

The result of cultivation of some 175 acres near Mokpo was a

crop of 100 bales, or 50,000 pounds, of an excellent grade. The
growers anticipate 1,000 bales for 1907 and 10,000 for 1908.
Estimates allow 175,000 acres in Corea suitable for

cotton
growing, averaging 100,000 bales,

The Coreans themselves ox-
pend the least possible exertion in agricultural pursuits. but if
th2 cultivation is carried on carefully and the results of exten-
sion correspond to the present yield, half the present consump-
tion of American cotton in Japanese mills will soon be grown
in Corea. The imports of raw cotton in 1906 were about 25
per cent less than those of 1903,

A radical change as regards fuel for the
decided upon by the British government,
be substituted for coal at the various

navy has been

Hereafter oil is to
naval bases.
purchases of petroleum already have been made in
California and Roumania, and it is stated the
government is to utilize the entire
drilling parties under control of the

Heavy
Texas,
purpose of the
output of Nigeria, where
admiralty have been em-
ployed for some time, and where the oil deposits are said to
be very extensive. After protracted investigation the naval
informed the government not only that oil is the
cheaper fuel, hut that
easily than coal.

authorities

it can be trans-shipped at sea more

—The Sambas Rubber and Gutta-Percha Company, Limited,
is the name of a company formed to purchase and work the
leases of rubber and gutta-percha estates in the Sultanate of
Sambas, Duteh West Boineo. The purchase price is $400,000,
of which $100,000 is to be in cash. The revenue is estimated to
amount to $92,500 in 1908, and to be progressive thereafter.
The estimate may or may not be realized, and it js impossible
to say whether a venture of this kind will be
If it should be, it wil] probaby
those investors should embark

suceessful or not.
give a very big return: but only
in such speculative enterprises
who are prepared to risk the loss of the money.

-—

—The Austin (Texas) “Ntate Topica »

newspaper is one of
those who hold to the saying that

Tis an i1l bird that fouls
its own nest.”  The edito must have been iy gy happy mood
when, under the heading, * The rerfect (i y.” he pen ed the
following laudation:— “T'he Bar of El Paso

has no superior,
th + Press no superior, the (ity

Adwnistration vo s porvior and
lut few eowals in the State. In El Paso “shy-ter lawy rs are
the press is clean, hon-st and upright; such
A thing as official arft s mknow . Happy El Paso! May she
continue to grow and flourish. the Pride of the Border—the
(ueen City of the We st—Hooray! ”—Nex 1

like angels’ visits :

Interest in the Messing essences centers in the announce-
ent of the formation of a company in Paris, capitalized at
2,000,000 franes ($600.000), which will bring under omne control
about 50 per cent of the production
‘range. to be marketed through
is stated that values will be
Ket conditions, as the
insure the wmsual

of lemon, bergamot and
a well-known French house. Tt
regulated entirely by natural mar-
re will be enough independent distillers to
effect of competition but, nevertheless, this
combination must not bhe understood to be actuated solely by
philanthropic impulse,
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—Adviees from Paris report that the inhabitants of Saintes,
in Charente-Inferieure, have declared a lockout against the
local gas company as a consequence of the numerous grievances
which the company has refused to remedy. Public meetings

were held, at which a resolution was passed to bring the com-

pany to terms by closing all the gas meters. Since May 1 all
cafes, shcps, houses and hotels have been lighted by petroleum
lamps. The agitation is spreading to other cities supplicd by
the same company.

—The revenue of the Dominion for the six months ending
with September is the greatest on record. It is $50 441,28, or
just thirteen million dollars more than for the whole fiscal year
1897, ten years ago. The current fiscal year wlll see the revenue
reach the one hundred million mark. The collections from cus-
tems alone for the six months was $31,412,735, or over six mil-
Lion dollars more than for the same time last vear. The total
increase over the same period of last year is about ten million
dollars.

—One of the biggest lumber deals in the history ¢f New
Jrunswick was consummated Friday last when Sumner & Co.
sold their entire property in Gloucester County to American
capitalists.  The property sold includes a large sawmill and
general  store  at  Bathurst. and extensive timber areas
throvghout the county.  The price paid is said to be in the
ncighbourhood of $250.000. The company will carry on busi-
ness on a larger seale than heretofore.

~A bulletin, issued by the Department of Inland Revenue,
shews that of 244 samples of maple syrup from various parts
of Canada examined, seventy-seven per cent were genuine,
eight per cent were adulterated and the balance were mixtures
or doubtful. The last examination made in May. 1906, showed
orly fifty-one per cent of samples genuine. Of the 257 samples
of maple sugar examined 185 were found to he genuine, fifty-
seven adulterated and ten doubtful.

—Fireproofing Wood.—The wood is soaked with a mixture
of ammoninm sulphate and ammonium borate. When the
wood is heated these gases develop ammonia, a gas in which
ordinary combustion is impossible. The effect is improved by
the borie acid set free from the ammonuim borate fusing and
coating the fibre with a glass which secures the wood from
any possible access of oxyvgen.

-A enble dispateh from Vienna tells of a conspiracy between
a countess, her lover and a Moscow lawyer to defraud life in-
surance companies by murdering Count Komarowsky. The
woman in the case is the Countess Tarnowsky, and Count
Komarowsky was her fiance. The count was killed according
to programme, but the confession of the countess has spoiled
the scheme of fraud,

---- Consumption of aleoholies is falling off to a remarkable
degree in Great Britain, a nation of heavy drinkers, according
to official advices. (‘onsul Mahin. of Nottingham, citing the
figures of the last -report of the British inland revenue com-
missioners, savs the decrease is not due to lack of purchasing
power, because the recent period has been most prosperous,

—The Dominion  immigration agent, Dr. Monrce, has noti-
fied a1l steamship and transportation companies carrying
Japanese to Vaneouver that no Japanese will he admitted to
Canada unless they carry passports made out specifically to
Canada. This stops the dumping of Japs in British Columbia
from the Hawaiian Islands,

—TFive carloads of silver concentrates valuad at $40,000 have
been shipped to the smelters® at Omaha by the Hanson Con-
sclidated Mines at Port Arthur. During August this company
milled an average of 50 tons of ore a day, the total being
1,500 tons for the month.

—The Associated Chambers of Commerce at Liverpool have
passed a resolution favoring the importation of Canadian cat-
tle. A resolution favoring tariff reform and an amendment
thereto were withdrawn on the suggestion of Lord Brassey,
after a long discussion.

—At a recent meeting of implement and vehicle manufac-
turers in the United States, a decision was reached that, for
1908 deliveries, prices would be advanced from ten to fifteen
per cent, because of heavy increases in wages and raw mate-
rials.

—There are only two more stations to be installed to com-
plete the system of marine telephones between Quebec and
Montreal, which is greatly needed by shipping men.

—-Canadian Pacific Railway Company traffic earnings from
Sept. 14th to Sept. 21st, 1907, $1.426.000: corresponding week
last year, $1,369.000. Increase, $57,000.

--Grand Trunk Railway System traffic earnings from Sept.
I5th to 2Ist, 1907, $954,311; corresponding week last vear,
$906 060. Increase, $48,251.

—It is proposed in Vancouver to submit to the popular
vote a proposal to Lorrow a million dollars to build or enlarge
several necessary bridges.

—A new line of railway has heen projected in the far.north
to conneet Dawson with Fdmonton an approximate distance of
1.400 miles.

—An United States harvester company is talking of setting
up a branch factory which is to be capitalized at $125,000 at
Guelph, Ont.

—According to reports from Ottawa. the Dominion Parha-

ment is to be summoned for despatch of business on ‘I hursday,
Nov. 21,

Announcement is made of the issue of $1.000.000 stock by
the Toronto Electric Light Co., which was ratified some time
ago.

—The stocks of the Canadian chartered banks in the recent
market decline have shown a market depreciation of $17.670.-
000.

—Toronto has ecarried its by-law to provide $780.171 for
waterworks extension by a majority of 804 munidipal voters.

—Ottawa Clearing T'ous=— Total for week ending Sept. 26th,
1907, $3,081.6G60.89; ¢« rresponding week last year, %2.368.733.96.

-=The announcement is made from London of a new Brazi-
lian loan of $15,000.000 to he issued shortly.
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Al

18335 C.P.R., 1,765 shares at 169 to 138

dividend, interest and profits. of 41, per cent tax free.
amounted to ¥15,000.600. Consols. 83 1-16 to S2 13-16

the week ending Oct. 4th, 1907, as compiled by
Meredith and’ Co., Stock Brokers, Montreal:—

chavdise in all depar ments end Tusin: s is seasonably o

centres appears to be fully equal to last year.

§ APPLES, —Business has been fair, with demand both

Montreal, Friday, Oct. 4th, 1907.

In Toronto a few shares of Dominion Bank sold at 233Y,;

profits for the period ({o Ang. 31) were $3.285.000; the Rest

The following is a comparative table of stock prices for pkgs.. against 511046 last vear.

thovght possible. Manufacturing plants are generally em-  ment in the immediate fu‘ure.
ployed for several months ahead and str'kes and scarcity of N, 11.85¢; print cleths, 28-inch, standard, 51,c;
Iabour have kept production well within  hounds. Railway 38V,-inch, standard, 7e: brown she »tings,
traffic continues large and complaints of car shoirtage arve not

g0 fre-uent s in recent years, Retail business in the large ounces, 1lGe to 1614c: tickings, 8 ounces, 141

brls. The first arrival of Nova Scotia apples at London were
small sized and although many were clean, cthers were badly
spotted. Prices are: Gravensteins, 13s to 17s; No. 2, 11s to
13s; Ribston, 20s to 23s.

Transactions on the Stock Exchange are very limited, as may
be seen by the table below.  The principal sales were Power. BEANS —Fair jobbing demand at higher prices. We quote
892 shares at 93 to 91%; Mont. Street, 512 shores at 190 to  $1.57%% to $1.65 for small lots.

; Dom. Ivon, 2.781
shares @t 201, to 19; Dom, Coal, 545 shares at 471/, to 45.

BUTTER —The tone is firm and prices continue to creep up-
wirds.  Cables from London quoted 110s to 116s por ewt,
against 108s to 112s a week ago. At tho country boards bet-

Standard at 216; Tradeis at 129 to 130; Canada Perm. 118.  fer fisures were made by sellers. One factory sold at Cowans-
The Bank of England has declared th: w-ual half-yearly  Ville for 253,c. but others asked 25%c.  In St. Hyacinthe,

The net  Pusiness was done at 25Y,c and 23%e¢. Locnlly, fine frash
grades were strongly held, the guotation for fnest towns"ips
being 2514¢ to 26c. Receipts for the week, 11.428 pkgs.,
against 20,609 last vear. Total receipts since May 1, 327,516
Exports of butter for the

Messrs.  week were 494 pkgs.. as against 2,570 pkgs. for the previius

week and 23.626 pkgs. for the corcesponding week of last year.

. - Total ship nents since May 1. 63.75: pkes |, as against 930
STOCKS High- Low- Tast Year | i l“ In . { )f II T - e
kgs. for the correspend ng perio r8! vear,
Janks: Sales. est.  est. Sale.  ago. e ! £Pp a0 :
Mentreal.. .. .. .. ... 59 239 238 238 256 o , = .
; . o . CANADA BALSAM.—The market for Canada fir balsam at
Coanmeree. . oo wo 50 w4 54 13 161, 160w, 1614, 1901, . . .
- : T New Yerk shows mcere strength owing to the contnued and
s Molsons.. .. .. .. ... .. 30 200 198 198 225 ; . . ¢ i t | sy Lt
s Senete . s » close, $3.30 appear
Toronto. .. . . G 202 S 202 234 mun,l.l-n;_. carcity u{ supplies. At the close, $3. ippeared to
) - _ . - be an inside quotation, anl there were some holders w ho re-
Merchants. . .. . . .. . 27 160 158 161 175 o i
. i _ - fused to quote bhelow $3.50.
Nova Scotia.., .. .. .. .. 69 280 2781, 2791, ‘&
UBIOn: s 55 55 03 vt e onn h 135 133 135 157 . 5
: on 1 ’ 4 £ CHEESIS ~A strong market developed at country points,
I Dommion.. . | b we e 28 234 234 234 : % ¢ : 5 ) =
; the ruling price being 121/c, against 121¢ a we k arc. T'h>
) top price was 12 916¢, which wais pul a. Win hsster. At
Miscellaneous: ) ST . X
Brocelville, 123(c¢ was made for white and 12y,¢ for eolored.
Can; Pacific. .o v o0 o0 o0 1,705 1G9 158 16074, 18314 On this market prices were steady to firm and we quote fine:t
Mont., St. Ry, .. .. . 512 100 183, 186 280 western at 1214¢ to 1234c¢; townships, 1234¢ to 12Y,¢: Que:
Do New.. .. .. ... 9y 1881, 18514, 183 .. bee, 12V4¢ to 124¢ and lower grades, 1154c to 113,c. Receipts
Toronto St. S8 &R u . 350 100 0981, 991, 118 for the week. 74492 b xs: since May 1, 1.639.043 1o ces,
Halifax Elee, Ry, .. .. .. 110 05 03 93 against L8OTML last vear. Finest white at Liverpool, 60s;
Rich. & Ont. Nav. Co. .. .. 18 63 61y, 63 821, colored, Gls, Expor s of cheese last week amounted to 74,438
Mont. L, . & Power.. .. 802 03 91, 921, 96 boxes, as against 539.520 hoxes for the previous week and 119,-
NSO Steel & Coal o210 67 63 G641, 68 678 boxes for the cerresponding week of last vear. Total ship-
Dom. Tren & Steel, com. . 2.28] 201/, 19 19 204/, ments from Montreal since May 1. 1.447.808 hoxes. as against
Doy Pref. .. .0 . L. ) * 56 56 8Y, LOSTA402 boxes for the corr spondinz peried of last vear.
Dom. Coal,com, . 0 ... 545 47y,  45H 47y, 70
Dom. Coal ptd. .. .. 0 60 100 05 05 115 COAL.—Bus'ness fair at the late advance. Grate is quoted
Bell Telep Co. o0 0 .0 .0 103 121 120 120 147 by dealers at $7.00 net and egg. stove and chestnut at $7.23,
New Bell Telep, .. .. . 2 115 115 115 less 25¢ dis ount. BRest American steam coal, $4.75 gross, duty
Shawinigan .. .. .. .. . 500 58 537 b6 paid on track.
Ogilvie, pfd. o0 .0 .0 .0 .0 100 116 15 116
Lake of Woods. . .. .. .. 533 Y, 12 73 961/, DRY GOODS.—Business has been frir with Prices in 211 lines
Lake of Woods, pfd. .. .. 5 1051, 1051, 1051, 114 staady to firm. Tn New York, spot cotton closed quiet, 5
points  lower;  middling uplands, 11.80c: do., gulf, 12.05¢.
Nales, 157 bales.  Fine cottons arve easier in the US. market
and at the mills, but current prices are still far above the
MONTREAL WHOLESALE MARKETS. values at which many large con'ricts are coming  forward.
The floating supplies of heavy cottons are being influenced by
Montreal, Thursday, Oct. 3. 1907, the day to day movement of cotton prices. Cotton varns
represent a class standing alone in the meascre of values for
The Tower ter perature  has helpead the sales of fall mer- the time Leing. Linens are holding steady, as a rule, espe-

t've.  cially on the finer Ines. Burlops show strength. The spring

while money  remittances ave comine i as promptly as was accumulations of foney silks e being oferel to jecblers om
generally expected. Dry goods travellers we on the read the mills and the latter are anticipating poing into next
and are doing well, News from t'e Northwest s conflicting spring’s work on at leas' the current price level. The hicher
as to frost damage on wheat, but the crop of coars» grans lines of staple worsteds and woollens are in gcod condition,

will be Irrge and prafitable. Threshine operations are giving  while many fancies and low lines are hesitating. The trend
excellent results, wheat grading lLeing  far higher than

was of the raw wool market offers cloth buyvers little encourage-
Cotton. mid, uplands, spot,
gray goods,
South, standard,
%¢ te Re: brown sheetings. 3-yards, Ve to Ti4e; denims, 9

standard

N
prints, 7e; standard staple ginghams. 7¢ to 81,c.

from EGGS—A brisk demand and prices firm. Receipts for the
the United States and from Europe. Good export stock ranges  week, 4.231 caces, ngainst 7
2 from $3 to $4 per brl. Exports for the past week were: Liver- cases, compared with 150567 last

b pool, 23291 Drls.; Glasgow, 12,954; London, 138: Bristol, 460:  23¢ to 24c: No. 1. 19¢ to 20c;
South Africa, 326; tot 1 fir season, 55167; 1 st year, 66,205 gathered, 18c to 18Yjc.
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FLOUR.—Business fairly active and prices firm at the re-
cent advance. Choice spring wheat patents, $5.90; seconds,
$5.30; winter wheat patents, $5.25 te $5.35; straight rollers,
$4.75 to $4.90; do., in bags, $2.25 to $2.35; extras, $2.

FISH.—The stormy weather has restricted supplies of had-
dock and cod. Halibut, express, per 1b., 10c; haddock, do.,
5Y,c; market cod, express, per 1b., 5¢; flounders, 10c; weak-
fish, 10c; lake trout, 10c¢; whitefish, 10¢; brook trout, 22c;

bluefish, 18c; lobsters, 30¢; pickerel or dore, 12¢; pike, Sc;

Gaspe salmon, 18c. New kippered herri gs, per box, $1; new
haddies, 15 to 30-1b. boxes, per Ib, 8¢; smok d herring, n w,
in small Poxes, 12¢; boneless cod, 1 to 2-Ib. 1ricks, assorted
“ Favorite ” brand, 20-b. boxes, per b, 7c¢; boneless fish, 20-1h.
boxes, 2:-1b. bricks, Ge; boneless  fish, 25-1b. hoxes. ‘loc se, Je:
shredded ced. half-1b. cartons, 2 dozen cirtons in box, per box,
$180: skinless cod, 100-1b. cases, $35.50. Pickled fish—No. 1
Labrador herrings, in brls., $5; half brls, $275: No. 1 N.N.
herring, half brls, $2.50; No. 1 mackerel, in pails, $2; No. 1
sea trout, in 100-1b. kegs, $5.75; No. 1 sea trout, 200-1h. brls,,
§10.50: No. 1 green cod, per 200 Ibs. $7; small green cod,
$5.
salmon, in brls., new. $13; do, half brls, $7; Labrador salmon,
in tierces, $17.50.

b

7

i large green cod, $8; No. 1 green haddock, $6; Labrador

GRAIN.—The tone of the wheat market in Chicago an:l
Winnipeg was  heavy owing to large realizing sales. It is
probable that the decline is only temporary as the European
demand for wheat and flour shows little sign of abatement.
Threshing returns in the Canadian west are said to show
gratifying results, much better than was hoped for. Wheat
and flour exports from the United States and Canada this
week were the second heariest of th» vear, showi g a gain
over last week of 932,000 bushels, and over this wesk last
year of 698,000 bushels.  Corn expmts were £94,000 bushels
above last week. and 737.000 bushels above a year azo. At
Chicago. quotations closed: Wheat, September, 95¢; Decem-
ber, “0814¢; Corn, September, 623%4¢ to 63c; December, 58¢ to
A814c.  Oats, September, 54c; December, 52c. Timothy seed,
October, $4.10. Clover seed, October. $16.75. A Toronto des-
patch quoted: Wheat, No. 2. white, sold at $1 outside, Octo-
ber shipment; No. 2, mixed. $1 asked, 97¢ b'd; Manitoba. No.
2, northern, $1.11 asked on track at lake ports; No. 1 north-
ern, $1.13; No. 2. $1.10, lake ports. Barley—No. 2. (5c¢ 1id
outside. Oats—No. 2. white, 49¢ bid outside. Corn—No. 2,
vellow, Amevican, 73e, Toronto freights; No. 2, vellow, 72140}
mixed, 711e. A fair business was done in Manitoba sp ing

wheat in this market. Oats have an upward tendeney, owing
to the further strength displayed in the Winnipee market,
prices advancing 11ec per hushel to 507%ec for the Octo-
ber option.  There was no change in values on spot, 1ut hold-
€rs in some cases are asking much higher figures, while others
still continue to quote 57¢ for Manitoba No. 2 white and 56¢
to 5614 for No. 3 per bushel, ex-store.

CREEN FRUITS.—Business is fair and prices are higher
than usual at this season. (‘alifornia peaches. Salwavs, $1.50;
plums, Italian and Gross, $1 25 to $175; Partlett pears, 1oxes,
F3.50 to $3.75: grapes, Tokays, $2.75 to . Oranges, 126
size, $5.75 per box; Jamaica, fin» stock, $7 pr bbl. Temons,
Verdellis, fancy stock, 300 size. $4.50.  Ajples, Duchess, St.
Lawrence, Wealthys, $3 to $350 per bbl; Culverts, Jennet-
tings, ete., $2.75 to $3.25 per bbl. B nanas, Jamai-a, fine fru't.
£1.50 to $1.75.

GROCERIES.—Business is  opening up well for the fall
trade. Valencia layer raisins have been clcsely clear»d up at
New York. A cargo of 30,000 boxes is due but it has been
sold to arrive. Recent cables make no mention of damage in
Spain from the heavy storms. Currants are in actiye demand
for present and future delivery. California prunes are firm.
The inside quotation is 414¢ f. 0. b. bag basis for Suisun fruit,
while 5¢ f. o. b. is the basis generally quo‘ed on Santa Clara,
5Cs to 90s. with half a cent premium on 40s and 1lc¢ on 30s.
Peaches are quiet but steady. Old Persian dates are reported
to be meeting with a good demand at 31,c for H:1llowees, 23,c

for Khadrawees, and 2¢ for Sairs. The demand for new crop
figs is still slow, but arrivals so far have been smaller than at
the same time last year, and shipments for the season are ex-
pected to be co.isid:rably less than n 1906. Cit o1 is ac'ive
and firm, as are also lemon and orange peel.  (Canned toma-
toes. corn and peas are in good demand both here and in the
United States. The trade is awaiting the ojening rrices for
gallox app’es. In New York small lots of spot r d  Ia ka sal-
mon are changing hands at $1.271, to $1.30. Supplies ¢f sar-
dines small and market strong. The first shipment of new crop
Nicily fil' erts is expected the latter part of October and stock
s quoted in quantity at 10e. Tt is reported that the souring
of the Californis fig crop has occurred only in spots.  Teas
are firm wih 1w grades in best request but thev are srarce.
Npices active with an ivprovement in »Il sorts. Pickle manu-
facturers and jobbers are expressing very gloomy opinions of
the out'ook for this “a'l's pack. Already p'ekles a e qrot dat
something like 9 to 12 per cent higher than list vear and the

reports from the growing sections are discoraging. Raw
sugar in New York was steady; fair refining, 3.45¢; centiifu-
gal, 96 test, 3.95¢: molasses sugar, $3.10. Refined, steady;

No. G, $4.60; No. 7, $4.55; No. 8, $450; No. 9, $1.45; No. 10,
$4.35; No. 11. $4.30; No. 12, $4.25;: No. 13."$4.20; No. 14,
$4 155 confectioners’ “ A” $4.90; mould “A.” $5.35; cut loaf,
$5.705 crushed, $5.70; powdered, %5.15; granul ted, ‘.‘F'); cubes,
$5.25. New York—DMolasses, quiot; New Orleans, open kettle,
good to choice, 37¢ to 48e. The New York m:rket for coffee
futures was steady at an advance of 5 to 10 points on Imyin.g
by Eurojean houses and steady Fu opan mark t:. Trad'ng
was not active, but offerings were comparatively light, and
the market held steady. A runor that a Santos firm had
failed while short of the market at Santos and ITavre, was
not confirmed. Spot, quiet; Rio, No. 7, 614c; Santos, No. 4.
Se;  mild, quiet; Cordova, 9¢ to 12%c. Peanuts—Bom-Ton,
1oasted, 1414c; Coon brand, roasted, 9t,c. Dates—DPersian, 1-

ib. packages, 10 packages to box, per pkg., Tc. Extra fancy
evaporated, 30-40 prunes, 25-1b. boxes, p>r 1b., 10¢: do., 40-50.
Oes de., 50-60, 8t4e.  Almonds, Tarragon, soft shell, per Ib.,

15¢;  walnuts, T4c; Brazils, 16c¢; pecans, Jumbos, 22¢; filberts,

Sicily, 12¢; shelled almonds, 3le; shelled walnuts, 22e.

HAY.—Fair demand at steady jrices; new ciop, $14 to
$14.50 for No. 1 timothy; $13 to $13.50 for No. 2. and $12 to
$12.50 for clover; mixed clover. $11.50 to $12 per ton, in car
lots,

HIDES AND TALLOW.—Business vnchanged and values
ste"dy. No. 1 hides, 9¢; No. 2 hides. 8c¢; No. 3 hid s. 7c; No. 1
calfskins, per lb., 10c; No. 2 ealfskins, pcr Ib, 8¢; lambskins,
G0c to 70c: No. 1 horsehides, cach $2; No. 2 horsehides, each
$1.50; tallow. rendered. p'r Ib.. 5Yc to 6'c; tallow. rough,
per 1b,, 14c to 3e.

HONEY.—Market dull and prices firm. \White clover, comb,
12¢ te 13¢; buckwheat, 9%e to 10e and extracted, 814c to 91se;
extracted white clover comb, 10¢ to 11¢ per Ib.

IRON AND HARDWARE.—A fair business has lieen done
in general hardware and heavy metals. Pig iron has heen
~teady in price. Most of th> business that h s b en trinsacted
in the New York market during the week has been in special
and off grades; that is, for high silicon, low phosphorus and
high phosphorus, malleable™and off bas’c. There have also heen
further sales of Chinese basic to Canadian plan‘s and the
sgme intcrests have horght were f ee’'v «f Pritish irm. Now
York—Pig i1on, steady; northern. £ 850 ‘o #2120; s» thern,
nominal.  Copper, weak; lake. $14.75 to $15. Lead, quiet;
$4.G60 to $4.75. Tin, weak; Straits, $351214, to $£3550: 1 lates,
weak. Spelter, firm; domestic, $5.30 to $5.40. Bar iron has
Leen dull, with small inquiries, and the market is barely
steady. with holders asking 1.60¢ base Pitts'urg. or 1.76%,¢
li(|(‘\\"nt<'1', tase half extras. The jobbing trade is quiet at 2¢
hase full extras from store. Tha one bright snet ‘n the steel
situation is din the agri(.‘nllurnl districts where the buying of
wire products is active and implement manufacturars are spe-
cifying on merchant bar contracts heavily, as well @3 placing
11<;v orders. It is estimated that consumption of steel by
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week, closing at £20 105, against £20 on the preceding Fri-
day and agiinst €18 129 6d at the corresponiding time last
year, Retined spelter—London has been higher lLut reacted.
G ML B closed at o €21, th same as on the preceding Friday
and against €27 125 6d on the corresponding day last vear.
Autimony has advanced sharply under stronger advices from
abroad and a better domestic demand. Special brands arve
&) held at 10v4¢ and 11¢ and ordinary brands at 101ce to 10%c.
i Imglish for o portation is quetalle at 101v,e. Nickel is quiet

at 40 to 47¢ for round lots down to a ton Z0c¢ to 60c for small-
er quantiti s, Alwninum in ingots for remelting is nominal
and prices Trregular, The largest produ ers  ote rom 4'c

in ton lots, Tin, spot. €161 10s; futures, €159 15s. At
New York

4 ; LINVE STOUK. - Liverpool cables note o decline of 1 in
: Canaddian cattle with sales at 1014e to 11Y,¢; ranch cattle,
10¢ ta 101,¢ Shipments from the Norihwest will be much
Jess than Fo-t vear, owing to the unfavorible lags sprirg and
the faet that fewer eattle were fed for export than a vear
ago. Exports from this port for Nepterber were 11,852 cattle
aml 10 sheeps whi b ~how a0 decreass of 8.851 cattle and 598
sheep as compared with the saume month last vear. The total

exporss for the season wers 71931 eattle anl 4.955 shiep.
showne a decrease of 22777 cattle and 2,545 sheep as com-
pared with the corresponding  jetiod in 19 6, T were was «a

good demand for hogs which sold at $6.25 to $6.50 per 100 1hs..
weighed ofl cars. Sheep sold at 4 to 414e, and lambs at 51,¢
to stue per dhe Suppliss of calves were fairly large for the
scason, for which the demand i< goold at prices ranciag from
£3 to %12 each.  Choice heeves sold at 43¢ to 5e: good, at de
to des Frivs ot 3¢ to 3%,¢: conmon, at 2V4¢ to 3Ye and
canners at Tre to TUe per 1,

MAPLE PRODUCTS.—Trade quiet. No changes. Syrup. 5%e
per b in woods 614¢ in tins; maple sugar, 8¢ to 9 per Ih.

MEAL.—Steady trade especially in relled oats at $2.75 per
bag. Cornmeal. S1.70 to $1.80.

MILL FEED.—Trade active at the late advance.  Manitoba
bran, Lags, chout £22 to $23; <shorts. $25 to €27 per ton: Onta-
rio bran, in hags, %22 t $24; shorts. %25 to ¥26;5 willed nouil
lic, %27 to 30 per ton: straight grain, $34 to $35.

NAVAL STORES —Business good at firm prices.  Pine pitch.
$4 to #4.50 Inl.; pine tar £9 to $9.50; oakum. 4c¢ to 7c 1b.; coal
tar, $4 brl; rootine pitch, $1 per 100 1bs.; cotton waste, col-
oured, 5¢ to 7e per 1b ; white, Sc to 1lc; rope: Sisal 7-16 and
and upwards. 10%e; 34, 1le; 3-16, 11%c; Manilla, 7-16 and
3 Y4 and 5-16. 16¢; Lath yarn, 10 te 10Y5c.

Lwger, 15¢; 8, 15150

OIS DRUGS,  E'TC — Business good, with prices generally

firmi. Camphor is in demand at F1.60 to $1.80. Cocaine, $4 to

£4.50 Oil of peppermint, $3 to $4. Potash icdide, $2.75 to
3 Quinine, 22¢ to 30c. Liverpool —Turpentine, spirits,

quiet, 33« Gd. New York —Rosin, steady; strained, common
to coad, S4.40. Turpentine, sh*udy‘ 55:.  Savannah f'l'nrl):*n»
tine, firm, S1%c to 52 sales, 444 receipts, G62; shipments,
205.  Rosin, firm:  sales. 1.947: receipts, 2317; shipments,
Stecks. 85393 Quote ABC, $3.85: D, $3.95; 1, $4.20
22140 1S40 to $4.45; G, $4.49 to $4.47155 H, $4.50; T,
K, $485; M, $5.00; N, $3.5; i WG, $5.70: WW, ¢585.

i OYNTERS.—TFine oysters in the shell have beeen held at $)
per brl. Standards. bulk, per gallon, $1.50; do., bulk, qt. tin,

sealed, 40c; paper pails, per 100, pt. size, $1; paper pails, per ,
100, qt. size. $1.25.

agricultural interests is from 25 to 30 per cent greater than a
Year ag , which is all the more remarkable when, as now, the
gereral industry shows a contraction in all semi-finished and
fivished material of about 30 per cent. It is noted that the
demand  for nails is especially heavy in the \West, and that
orders for fencing are large in the Central West, while the L i )
buying of h:ll'ln-(;" wire is unusually heavy for this season of M¢88 pork in tierces, $33.50 to $34; barrels, $22.50 to $23.
the vear. DBritish cables: Standard copper, spot, closed ¢65; Compound lard in tierces, 375 Ibs., 9%e to 9%c; boxes, 50 lbs.,
4 mos.. 65 Lead—Soft Spanish advanced 105 net dur ng the  parchment lined, 93¢ to 10c; pure lard, tierces, 113c to 12c;

POTATOES.—Business fair, but more rain would hurt the
crop. Prices are steady at 75c¢ per bag.

PROVISIONS.—A good business at former values. Abattoir
fresh killed hogs, $9 to 9.25. Heavy Canada short cut

tins, 3 to 10 Ib. cases, 12¢ to 1214c. Hams, extra large sizes, 25
Ibs. and upward, 124c; large sizes, 18 to 25 Ibs,, 1314e to ldc;
medium sizes, selected weights, 12 to 18 Ibs., 14Y,c to 15¢; extra
small sizes, 8 to 12 Ibs., 15¢ to 1515c; English boneless
breakfast bacon, 14¢ to 13c¢; Windsor bacon, bcks, 15¢; 8 iced
rolled bacon, boneless, 121,¢; Wiltshire lacon, 59 1b sides, 150,

TURPENTINE.—There was an advance in turpentine at
New York to 55¢, as Navannah was sold at 51Y,e, and report
had it that practically all offers were taken. The stocks in
New York are light.

WOOL.—Business moderate. Canada fleece tul washed, 26¢
to 28c; (‘anada fleece, in the grease, 18c to 20c; Canada pulled,
brushed. 30c; Canada. pulled, unbrushed. 27c to 29c; pulled
lambs hrushed. :Cc to 32c; puled lambs, unbrushed, 30c; N.
W. merinos, 18¢ to 20e. At the London sales last week com-
petition was spirited. Most of the offerings were crossbreds,
which were taken by home buyers at full rates. Fiie greasy
halflne ds were a shade dearver. The few merinos offered were
fi active request.  Fine scoured combings and flecce hoggets
sold readily to the Con‘inent. New South Wales, scoured; ls
Id and 25 11,d; greasy, G14d and 1s 2d. Queensland, scoured,
Is 2d and 1s 3d. New Zealand, scoured, 1s 3d and 2s 1d;
greasy, 0d and Is 2Y,d.  Cape of Good Hope and Natal,
scoured, 1s 4d and 1s 10d: greasy, 8d and 1s %d. TPunta Are-
nas. greasy, 77,d and 8d.

INVENT NEW LIGHT
Worth Millions

Columbia University I'rofessor anl Assce’ate hive discovered
a new Incandescent Lump Filament, which they
have called * HELTON.” :
A white light with tremendous increass in candle power and
produced at a great reduction in the present cost.

A NON-METALLIC FILAMENT,
SILICON SURSTITUTED FOR CARBON.

A strong Company of influential business men is organizing
in Toronto to manufacture this wonderful HELION " Incan-
descent Electric Lamp in Canada.

They are anxious to spread the Compiny’s valuable Stock
in small lots among the strongest business men they can find
thronghout the .whole Dominion.

A few wealthy Electrical Men interested in Niagara Water
Power are considering buying up all the stock that has not yet
been subscribed for, but, if possible, hefore this is done, the
organizers would like a few subscriptions from Klectrical Men
who would become sole agents to distribute the * Helion *
Lamps in their respective districts and localities.

A Post Card addressed as helow will bring a Prosyectus and
full particulars.

W. M. CAMPBELL,
209 STATR BUILDING,
Corner Bay and Adelaiie St eats.
TORONTO, Canada. !
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T oron
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Winnipeg,
es=neane

CLARKSON, CRO
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Chartered Acc
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Jenkins
ASSI(

Chartered Account
Estate and Fire

15% Toronto St.
52 Canada Life

Henry Ba

Accountants
——OFF!

No. 18 Welling
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WHOLESALE PR

Name of Art

DRUGS AND CHEMIC

Acid Osrbolic 'Cryst. me
Aloes, Cape .. .. v ...
Alum .. o ed e 0 oo
Borax, xtls. ee w0 ee
RBrovn ronass 0L
Car - har Mef Ringe

Camnhor, Ref, oz. ck.
Citric Acid .. .. .
Citrate Magnesia 1b
Cocaine Tlvd. oz .
Copneraz  per 100 1bs.
Oream Tarar ., ..
Epsom Salts ..
Glycerine .. .. .. .
Gum  Arahic per 1b.
Gum Trag .. .. .. -
Ingect Powder lb. .. ...
Tnsect Powder pew keg, Ib
Menthol, 1b, .. .. ., ...
Morphia .. .. . ...
Oil Peppermint b, .,
Oil Teemon .. . .. ..
Opium .. ..
Phoanhorus ..
Oxalic Acid . .. ., ...
Potish Richromate ., .. .
Potash Todide .. .. .. ...
Quinine .. .0 . L .. ..
Strvehnine L. L, 0. L ..
Tartaric Acid .. ..

e oee e

Licorice.—

Stick. 4, 6,8, 12, & 18 to

boxes so o & we we s
Acme Licorice Pellets, cans
Licorice Lezenges, 1 & 5 Ii

HEAVY CHEMICALS—

Bleaching Powder <. «. ..
Blue Vitriol .. ..
Brimstone .. .. ..
Caustic Soda .. ..
Soda Ash ..
Soda Bicarb, .
Sal. Sods .. .. . ..
Sal Soda Concentresed __
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CHARTERED ACCOUNTANTS, ete. , CHARTERED ACCOUNTANTS, ete.

CHARTERED ACCOUNTANTS, et

Clarkson & Cross
Toronto; Ont.

GLARKSON, CROSS & MENZIES

Winnipeg, Man.

CLARKSON, CROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,
Trustees, Keceivers,
Liquidators,

Established 1864.

Jenkins & Hardy
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., - Toronto.

52 Canada Life Bidg.,, Montreal.

Henry Barber & Co.

Accountants & Assignees
——OFFICES——

No. 18 Wellington St, East,
TORONTO. Can,

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale

DRUGS AND CHEMICALS— $c $ec
Acid Oarbolic ‘Cryst. medi .o oo <o 30
Aloes, Cape . . 16
Alum .. ., .o 40

Potash Bichromale
Potash Todide ..
Quinine .. ,
Stryehnine .
Tartaric Acid

0 & 035
(1] 018
1 17
Borax, xtls . «e 0044 006
Bron, ronuss .. 03 045
e = hop - Nof, Ihngﬂ . 160 110-
Camnhor, Ref, oz. ck. . 166 180
Citric Acid .. .. .. ee se 40 a1 es 037 045
Citrate Magnesia 1b .. .« .. oc e 02 045
Cocaine TIvd. 0. ., eive o oo 0o 400 450
Copreras per 100 1b8 .. ee 4o oo ae 07 080
Oream g:lmr 0 et ee e et oo e ?ig) (l]zg
Epsom 8 .0 ee ce o o es oo p i
G?;genne o oee -» et oo 4 s ee 016 020
Gum  Arabic per lb ee se a0 es e 016 040
Cum Trag .. .. oy 20 ve 4 o0 ee 050 100
Ingect Powder lb. ..  seee 02 040
Tnsect Powder per keg, Ib. ., .. e 022 030
Menthol, 1b, .. ve w et ee 4w o0 .. 350 450
Morphia .. .. ve sneser es 0a 360 400
Oil Peppermint .., 00 1 300 400
Oil Temon .. . .. e. e o o0 .. 100 110
OpiuUm .. .. .o s et se v ae ee & 501000
Phoanhorue .. o, ce ts wiee e 2e0e 008 010
Oxalic Acid . v e iwm  or ewiew 9 100 (012
0 012
2 32%
0 030
0 0 80
0 030

Licorice.—

Stick. 4, 6,8, 12, &16 to 1b,, 8§ 1b

boxes .. .. e 11 as ®s pe
Acme Licorice Pelleta, canfF ., .. ..
Licorice Lezenges, 1 & 5 Ib. ve

NN
g8s

HEAVY CHEMICALS—

Bleaching Powder
Blue Vitriol .
Brimstone ..
Caustic Soda
Soda Ash ..

_c_,w&op
28ILNS2E
NONNNNCN
88838358

Sal Sod: Concentmaad S, &

EDWARDS,
18-20 King St., West,

G. Edwards, F.C.A. |
WINNIPEG OFFICE :

MORGAN & CO. ¢

HARTERED
ACCOUNTANTS

TORONTO, Ont.

T.8. Clark. | A. H. Edwards. | F, P. Higgins. |

kdwards & Ronald,

W. P, Morgan.

20 Canada Life Bldg.

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
TRUSTS AND GUARANTEE BUILDING

16 King Street, West, Toronto

Phone Main 7014
L]

|James Hutton &Co.
MANUFACTURERS’ AGENTS

Savereign Bank Bldg., - MONTREAL, Que.
REPRESENTING :
JOSKEPH RODGERS & SONS, LTD.,
cutlers to His Majesty;

STEEL, PEECH & TOZER, LTD., Steel
Axles, Tyres, Spring Steel. etc., etc.
\W. & S. BUTCHER, Razors, Files, ete.
THOS. GOLDSWORTHY & S3N, Emery,

kmery Cloth, ete.
BURROUGHES & WATIS. LTD., Bil-
liard Tables, ete.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CUSTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
9 MELINLA STheer, 1oOronto,

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

L|\41TED

PRESTON ONT

UR NITURE
FINE BANK,OF

YA SRECIALTY

Advertise in

THE JOURNAL OF

COMMERCE.

W.J. ROS

BARRIE, Onr,

COLLINGWOOD, c/o F. W. Churchill & Co,
ORILLIA, c¢/o M. B. Tudhope, Barrister.

Chart<red
Accountant,

WHOLESALE PRICES CURRENT.

Name of Article, Wholesale
DYESTUFFS— -~ $c So
Aichil, o ve wo et et ws w eese 027 081
CUCh . Ll ot he ee ee ae e ee e 0 08
-3, LOBWOUd ei ve ot sese or oo oo _

< mp Lougwood .. .. sioe orwe ve 1 70 260
indigo (Bengal) .o vi oo e 40 0o .. 1 50 L7
CHUIBO MBUTAB w4 ve oo os se o0 oo oa 0 70 100
GAMDIEr ..t wi o0 ve 4o wi 00 e 006 007
Madder .. .. .. .. .. eere 000 012
UG 4o as se oo oo o0 oo 0n s aese 80 0095 00
Cin (,ryst.uls S0 o 023 040

FISH—

New Haddiei, boxes, per 1b............
AUl HIRITINGS .. e oo
tador Herrings, half brls.

Mackerel, No. 1, pails.....

oreen (,od No. 1
reen Lod large

Green Cop, ‘smal

Skinless Cod.....

Saimon, bris, Lap. No, 1

Saimon, half brls. .. .. .
“wiuou, briidst Co.umbia, brls,

~tle on, British Columbia, half brls.

oneless Fiih, ooiee: s me' 6o o4 8% 08

Boneless Cod oo 1o ar oo e oo oo oo

Skinless Cod, €888 <. vo 4o o0 oo ..

Herrings, boxes

FLOUR—
©giaie’ Koyal Household, .. . oo oo
Owivie's Glenora Patents .. o oo .0
Choice Spring Wheat Patenbs oo
8econds .. .. o e
“Winter Wheat Patents cs to ae ee e
Straight Roller .. «. «o ¢0 oo oo oo

1,1l DAGS e vo; os me w0 @0 e oo
[EXITRE .. o oo ver wstimesing ivinm Tee
Rolled OQats ..

Cornmeal, bag .. .
Bran, in bags .. .
Shorts, in bage .

Mouillie ..

do Striught grmn

FARM PRODUCTS-—
Butter—
Creamery, Townships .
do Quebec ..
Townships dairy.....
ediern Dairy ., ..
Manitoba DRILY cies wese cosn  enus
resh Rells o, .. .. - e se o0

Cheese -

'inest Western white .. .0 oo 4o o
I'inest Western, coloured .. .. .o ..
Finest Eastern .. .. .. o: oo oo

Eggs—
New Lafd No.l...c wew wess
do No. 2.... . .o

Selected. cow  vonsr  enes
vimed .. s oo ws o

1 Candled e oo et e oo e
No. ? Candled .. ¢ o0 oo oo oo oo

Sundries—
Potatoes, per bag.....

Ilone} , extracted ..

Bf’ln.—
Prim “s se 4o w0 e .o e

Best hnnd pxcknd ©i ee o= s ®e se oo
GROCERIES—

Sugars—
Standard Granulated. barrels .. .. ..
Rags. 100 1 “s o2 es se s ve se o0
Fx. Ground, in barrels .c .v <o oo o
Fx Ground, in boxes .. .. <. «c o0
! owdered, in barrels .. .. .. . ..
Powdered, in boxes .. .o o1 oo 4o o0
Par Iumpa in barrels .. .. .. ..
P Lymps, in half barreh ce 0e ee
Reanded Yellows .. .. e ws
Vo'asses (Barbadoes) Mew .. .. .o ..
\folagses (Barbadoes) old .. .. .. ..
Wnlasses, in barrels .. .. oo o0 oo
Violasses in half barrels .. .. .. ..
Fvaporated Apples .. .o s eo've oo

05
053
00

cco

cco
Pt
NN

s

B

coco
Swom:

oo
&5
-

28

395

009

CTMOVURURNUDIN GO S
S8858g888g8essss

WHENNNBROOIIOO
—
S

coco
b
IS
£

ococo
) -
-

coo
e
o«

g8 E8s82IZZRA
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WHOLESALE PRICES CURRENT.

)]

CHINESE ALBUMEN.

factory at Hankow has
been viited lately by a U.S. consul that
he might find out the exact conditions

©ell Chain—No. % . .. .,
9-16 .. .. ..

%
% and 1inch .. .. ..

Name of Article. Wholesale
Raisins—
$c
Sultanas s gl BE w6 Fe oo )
Loose Musc. .. .. .. .. . oo gég 8:0
Layers;, London .. uv o4 5o oo 5o <o 0
Con., Cluster .. vo sy ov 5o oo .e
Exira Demrert . oo oo a6 50 46 35 e
Royal Buckingham .. .. .. .. .. ..
NVBORCIN o4 vo w0 o0 ws vk 58 55 sP%S 0
Valencin, Selected .. .. .. .. .. .. 00
Valencin, LAYMIE e w wo 6o i o 5s 000
Currants - s e es 0 08) 0 s
FLurra% «.. o we oo o wn w6 %
Pairas
Vostizzay ...,
Prunes. California 009 011
Prunes. French .. e e
Figs. in bags Ct st e e eeae 0 0B 016
Figs, new layers .. .. ., .. TR T 008 009
Rice—
Standard B. .. .. .. .. :
Patna, per 100 lbs, .. .. . f gg 43%
Burmah, per 100 lbs. . .
Crystal Japan, per 100 | .
Carolina, Java .. .. .. .
Pot Barley, bag 98 lbs. .. .. .. .. 2002 2
Pearl Barley, per 1b. .. .. .. .. .. 0 0
Tapioca, Pearl per 1b, .. .. ., .. .. 007% O 0
Tapioca, Flake, per Ib. .. .. .. .. 0074 0 0§
Corn, 2 Ib. tins .. .... .. u0 ... "0 o,
Peas, 2 |b. tins .. .. .. .. .0 4. .. 0 &
Balmon, 4 dqzen case .7 ., .. .. .. 095 157y
Tomatoes, pef dosen .. .. ., . 117
8tring Reans . T e 0824 0 BF
Salt—
Windsor 1 1b. bags, gross .. .. .. . 150
3 1b. 100. bags in brl. .. .. .. 270
51D, 80 DAES o wer 3t e s 2 6
71b. € bags . os i eoes we 3 50
200 1b.. v ss wn ws we, 5w 0E §e 115
Coarge delivered Montreal 1 bag .. .. 0 60
ags .. ..
Butter Salt, bags, 200 Ibs .. .. .. .. 100
brls. 280 lbg ., oo se 2 10
Cheese Salt, bags, 200 lbs. .. .. .. .. 1 56
bris, 280 lbe. .. .. .. .. 210
Coffees—
Beal brand, 2 1b cans .. .. .. .. .. 03y
11b. cang .. .. <. eo o oo 0 3%
Old Goverpment—Java. .. .o o« vo os 0 31
Pure Mocho .. .. .. 024
Pure Maracaibe 018
Pure Jamalca .. 017
Pure Santoe .. .. .. . 0 17}
Fancy Rio .. .. 016
Pure Rio .. B 2 B sl emel @@ e o 0 1F
Tear—
Young Hysons, common .. . 0 1e
. 0 35
=+ 018 040
s ee 017 025
<eve we e 017 0 85
s eree 017 08
HARDWARE—
Antitnony .. .. o.. .. L e ee e
Tin: Block, L.. & F. per Ilb. .. & 0 00 ggg
Tin, Block, Straits, per lb, .. 042
Tin. Siriys, per b, .. ..
©opper: Ingot, per Ib. 021 022
Cut Nail Schedule—
Base price, per keg .. .. .. .o o0 oo
© 404, 504, 60d, and 70d, Nails .. 480
Extras—over and above 30d .. .. .. ..
©oll Chain—No. 6 .. .. . 000 009§
No.5 . - 000 008
No. 4. 000 007
NO.VS o 000 0063
Y4 inch .. ., .. .. 000 006
616 inch .. ,, . 430 485
% inch .. .. .. .. 8 80/ 495
7-16 inch .. 3 60 00
3 .
3 ¢
3 25
3
3

Galvanized Staples—

190 1b. box, 1% to 1% .. ..
Bright, 114 to IX oi 5o e

°0 se se

60 280

under which albumen and egg yolk is be-
ing px:v]mrod in that Chinese city.
descriles in the Paint, Oil and Drug Re-
view the results of his investigations as

We first visited the room in which the
€ges were being broken and the. whites
and yolks separated. The work is done by
Chinese women, “who become very skillful,
breaking and separating from 400 to 300
The whites (which make
the albumen) are drawn into pajls, which
are then passed

open-headed barrels set abont the room
on frames, under whi h
The fermentation starts almost
immediately and continues in the spring
of the year for about two days. in winter
about three days, and in midsummer one

point of fermentation a solution of am-
moniac (aleah volatil) is added (3 ounces

as thin as water, are drawn through fau-
cets from the bottom of each barrel, the
lest quality lheirg secured first, while
that which was on top and has a slieht
odor is left in the
meveld as a second quality of albumen. It
the different quali:
ties nre nseertained, anv harrel having
odor heing rejected as first onality.

poured out on zine pans about 14 inches
placed in the dryving room,
remaining there about two
to about 80 degrees
during the first day. and the te»perature
is eralually inereas~d vntil on the sec-
ond day it reaches 135 or 140 degrees. A
separate drying room is
and third qualities so
in affect the first qual-
ity, and wery careful attention is given

8 gauge ..

odor from them

danger of bubbles forming while drying.

After leing thoroughly dried the albu-

g ‘Jhickens’ ooos scomes a colden-

men of chickens’ eogs hecomes a g i8¢0 o0 gonge ~ .

22 to 24 gauge .. .. .. .. .. i e
. RO

when in larg: cakes, and about the thick- 28 fiugs .. o rresy

whites of ducks’ eggs. although darker in

lighter in shade, so there is no difficulty
in distinguishing the two kinds.
dried crystals aro then exposed to the
air, in @ood weather, for a day or two,
which causes the pieces to become more
brittle and lessens the chance of deterio-
ration while in shipment,
is packed for export in tin-lined wooden

Sisal, base

—The Railway Commission will go up
to Toronto early in
into the whole question of the relations
between the railway companies and that

do 3.18 s oo 4n ss @
Manilla, 7-16 and larger .. .
do 3-8

Lath

WHOLESALE PRICES CURRENT.

Name of Article.

Galvanized Iron—

‘Yueen’s Head, or equal gauge 28 ..
“omet, do., 28 gauge .. .. ..

Iron Horse Shoes—~

No. 2 and larger .. .. .. .. .. v0 s
No. 1 und smaller.. .. .. .. .. .. o0
Bar iron per 100 Ibs. .. .. .. .. ..

Am. Sheet Steel, 6 ft. x 214 ft., 18..
Am. Sheet Steel, 6 ft. x 215 ft., 20..
\m. Sheet Steel, 6 ft. x 215 ft., 22..
\m. Sheet Steel, 6 ft. x 214 ft , 24..

\m. Sheet Steel, 6 ft. x 21% ft., 26..
Am. Sheet Steel, 6 ft. x 214 ft., 28..
oiler plates, iron, Y% inch .. .. ..
Roiler plates, iron, 816 inch .. .. .o
Heop Iron, base for 2 in, and larges
%and Canadian. 1 to 6 in., 30c; over
basc of Band iron, smaller size.. ..

Canada Plates—

“ull Polish .o oo L. it e ve e ee
inary 52 sheets .o .. e vy we 4.
)rdinary 60 sheets .. .. .. .. .. .o
rdinary, 75 sheets .. .. .. .. .. .o
Black Iron Pipe, 1 inch . .. .. ..
86 nch o o ei e

1% inch .

3% inch .

1 inch .

13 inch .

1% inch .

2 inch

Per 100 feet mett,

2 inch .. ., ...,
steel, cast per ., Blick Diamond ‘
‘teel, Spring, 100 lbs. .. .. . ., ..
steel Tire-100 lbs. .. .. ..
steel, Sleigh snoe, 100 Ibs, ..
dteel, Toe Calk .. .. ..
teel, Machinery ., .. .
‘teel, Harrow Tooth ., ..

Tin Plates—

IC Coke, 14 x 20 .. ..
:C Charcoal, 14 x 20 ..
X ‘Charcoal o o su s o e e e
ferne Plate 1C, 20 x 28 .. .. .. ..
Russian Sheet Iron .

e ee

‘don & Crown, tinned sheets .. .. ..

2 and 24 gauge case lots .. D ameiwe
ead: Pig, per 100 lbs .. .. .. oo ot
‘heet

8hot, 100 1bs., 750 less 5 per cent.. ...

-ead Pipe, per 100 lbs. .. . .o oo

Zine—

pelter, ner 100 (bs. ., o
‘heet zine - s S .

Blgck Sheet Iron, per 100 lbs ~

8 to 16 giuge .. .. .. ..

cs ee es se

QAULE .. v0 i et 4o e e

Wire—

d do
do do
do do
do do
do da
do do
do do
do do
do do

1 Wire

Spring Wire, i)ér. 100125 '.-. ‘.. e oo

Net extra.

Iron and Stecl Wire, plain, 6 te 9 ..

ROPE—

do” 716 and 5p " T Tt e
do

do 140 FigT
yarn

‘e @e 8o s oo se se
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WHOLESALE E

Name of A

WIRE NAILS—

2dextra .. .. 0 oo
21 extra .. .. .. o
3d extra ce e e e
4d and 6d extra .. ..
6d and 7d extra .. ..
8d and 0d extra .. .. .
10d and 12d extra .
16d and 20d extrs .. .,
20d to 60d extra .. .. .
Base .... ... ... ..

BUILDING PAPER—

Dry Sheeting, roll .. ..
Tarred Sheeting, roll ..

HIDES—
Montrerl Green Hides—

Montreal, No. ¥ .. .. ..
Montreal, No. 2 .. .. ..
Montreal, No, 8 .. .. ..
Tanners pay $! extra for
and inspected.
Sheepsking . £
Clips .. o oo ve
Spring Lambskins, each..
Calfskins, No. 1 .. .. ..
Calfskins, No. 2 .. .. ..
Horse Hides .. ., .. ..
Tallow reudered..........

LEATHER—

No. 1, B. A. Sole .. ..
No. 2, B, A. Sole .. ...
Slaughter, No. 1 .. .. ..
light medium and heavy
“ No. wu mmen

Harness .. .. .. ., ...,
Upper, heavy .. ..
Upper, light .. ..

Grained Upper .. .. ..

Scoteh Grain ., .. .. .

Kip Skins, French

English
Canada Kip
Hemlock Calf ..
Hemlock, Light
French calf .. .. .." .. .
Splits, light and medium
Splits, heavy " ., ..
Splits, smali. .. .. ve: #9 4
Leather Board, Canada ., .
Enamelled Cow, per ft. ..
Pebble Grain ... .. ...
Glove Grain
B Cal oo i i am [T
Brush (Cow) Kid .. .. ..
Buff .. ..

Russetts, light .. ., se W g
Russetts, heavy ..
Russetts, No, 2.. .. ...
Russetts, Saddlers’, dozen .
Imt. French Calf_ ..
English Oak. 1b. .. ..
Dongola, extra .. .
Dongola, No. 1.. .. .
Dongola, ordinary .. _, .,
Colouired  Pebiles ., .
Colorad Calt. .. .. .. ",
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Name of Article.

WIRE NAILS—

Montreal, No. 2 .. ..

Montreal, No, 8 .0 .. .. .0 ...

Tanners pay $! extra for sorted car
and inspected.

No. 2, B, A. Sole .

Brush (C(-)w‘). ld ..‘. -
Buff .. .. ., K .
Russetts, light ..

Russetts, Snd'dler.a;, do:en .... v .o
Imt. French Calf, .. .. .. . .. ..

ordinar;" .'. ... . : :.
Colourred  Pebiles

—

THE CANADIAN

JOURNAL OF COMMERCE

T. TAYLOR,

WHOLESALE

| 30 STATION STREET, | Saddlery & | WALSALL, Enatano.

Harness lanufacturer, Etc.

WHOLESALE PRICES CURRENT.

4d and 6d exit'ra“..'.. s te o1 oo ve
8d angd Td eXtra .. v So e o @ is

10d and 12d eXtfd .. ve o o0 ae v
16d and 20d exXtr .. .o s ¢ oa bs

Dry SBheeting, roll .. sa iy s se, s
Tarred Sheeting, roll .. ., .. vu o

Montrerl Green Hides—

$c
Se 1 Lo e 0 ee se
XEFR 0 ot ae 0o ot oo ue
I'APER—
Lot ecte ot eove oo 000
o o esse oo 000
- oo 000

20 oo s o0

Spring’ Lambskins, each.. .1 oo 1o v - 060

. e 0 e e e o 150
reudered..... ...l L.

B. A. Sole .. 028
026

. oo 028

dium and he 028

No. s 027

. e e te o0 028

heavy .. . ce 0 oo 036

light ve o coee o ws 0188

e te st as e 0 oo 036

*ee e 1 e-se o0 oo 086

Skins, French .. .. .. e o .o 065
sh o B we e e ewies 6 ee 0 DO
t e ts asee 0 oo 050

tte s se o 40 0170

ce e v e e 000

ctee tr sl et ee e ee 005

ght and medium ., .. ., ., 023
O s e s o ve v we 008

i emine o0 we se ow @s 018

Leather Board, Canada .. ., .. o .. 006
ow, per ft. ., .. 0 %6

Ve te o1 @6 te 01

Wholesale
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NEW FREIGHT REGULATTON.

On the 1st inst., the following order

from the Board of Railway Commission-

ers went into effect, putting into force |

the under-mentioned clause of the Can-
ada Railway Act:

“That any person or company violat-
ing the provisions of section 400, sub-sec-
tion 1. of the Railway Act, shall, in addi-
tion to the regular “toll, be liable to pay
the company a further toll not exceeding
fifty per centum of the regular charge.”

For the information and guidance of
our readers we publish the following Jet-
ter of instructions, sent to fheir inspect-
ors by the Canadian Freight Association.
“ Your attention is called to Rule 17 of
the Canadian Classifiention No. 13. effect-
ive 1st September, reading as follows:

(a) All shipnwnts are subject to exam-
ination and inspection as to correct de-
seription and weight, and will be charged
at the gross weight, except that when an
article is classified to Le accepted at es-
timated weight, such estimated weizht
will apply.

(b) Tf upon inspection it is ascertained
that the articles shipped are not those
described in the bill of lading, the charges
must be paid upon the articles actually
shipped, and at the rates and under the
rules provided for by this classification,
and subject to the provisions of sub- sec-
tion “ ¢” of this rule.

(¢) If any person or company shall
knowingly or wilfully by false classifica-
tion. false weight. false representation
of the contents of any package, or
false report of weight, or by any other
device or means, whether with or with-
out the consent” or connivance of any
agent or agents of the transportation
company. with the intention of ohtaining
transportation for goods at less than the
regular  tolls  then authorized and 3n

force. such person or company shall, in |

addition to the regular tolls then awn-

thorized or in force. Te liable to payv to ‘
the transportation company a further |

toll of fifty per cent of the regul:r
charge.

The purpose of this rule is to prevent
the continuance of misrepresentation, a
practice which places shippers who will
not resort to fraudulent means in a most

Special Prices to Canadians under the New Tariff.

WHOLISALE PRICES CURRENT.

Name of Article.

OILS—

Cod Oil .. .. .. ...
S. R. Pale Seal .. .
Straw Seal .. .. .. ..
Cod Liver Gil, Nfid.,

Cod Liver 0Oil, Norwegian .. .. .

Castor Oil .. os Se ws e
Castor Oil, barrels .. .. .. .

Lard Oil, extra .. .. .. ..

Lard il
Linseed, raw,

Linseed, boiled, .. . ..

Olive, pure .. ,. .

Dlive, extra, qt., per case ., .

Turpentine, nett .. ..

Wood Alcohol, ver gnllt;;x *

PETROL.EUM—

\cme Prime White, per gal. ..

\cme Water White, per gal,
Astral, per gal, .. .. .., .
3enzine, per gal. .. .. -
Gasoline, per gal. .. .. ..

GLASS—

First break, 50 feet .. .. .
Second Break, 50 teet .. ..
First Break, 100 feet .. ..

Second Break, 100 feet .. .. ..

Third Break .. .. .. .. ..
Fourth Break .. .. .. ..

PAINTS, &ec.—

l.ead, pure, 50 to 100 lbs. kegs
D0 NO. 1 va wp e w6 o5 o5 49
Doi NO- R g ae o) 85 56 00 o5

Do: NO, 8 ve: 50 o' 6% aw wa &
Pure Mixed, gal.. — .. ..
White lead, dry .. ., .. ..
Red lead, .. . s o

Venetian Red, Enlllah ce s '.'

Yellow Ochre, French ..
Whiting, ordinary ..
Whiting, Gilders’ .
Whiting, Paris, Gild
English Cement, cask .
Belgian Cenient .. .. ..
German Cement .. .. .. ..
United States Cement ..

‘trire Bricks, per 1,000.. ...

Fire Clny, 200 1b. pkgs. .. .. ..
Rosin, per 100 1bs. .. .. .. ..

Glue—

Domestic Broken Sheet .. ..
French Casks .. .. .. ..

French, barrels .. ve oo o

American White, barrels ..
Coopers’ Glue .. .. .. .. .
Brunswick Green .. .. ..
French Imperial Green .. ..

New 1 Furniture Varnish, per gailon
a Furniture Varnish, per gallon .

Brown Japan ..
Black Japan .

Orange Shellac, Nol .o oo

Jrange Shellae, pure ., .. .,
White' Shellac ..

Putty, bulk, 100 Jb. barrel .. ..

l'utty, in bladders ..

"arigh Green in drim, llbpkg .

Kalsomine 5 1b. p!
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OF COMMERCE.

OSNTRACTORS TO H.M, GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

(Graham, Morton & Co., Ltd.

Engineers & Contractors,

neab office, HHunslet, Pepper Road, LEEDS,

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale
WOOL— ‘

6 ¢ = €5
Canadian Washea Fleece. .... ® 26 v :.)_x
NoO1th-WeSt . o e vo oo oo oo wa oa @ .lh UA‘j
Buenos AyreS. .. .. .. .+« 4. «c oo 035 04y
Natal, greasy .. .. .¢ oo co s oo oo :;)g U
©Cape, Breany ... weo e ws os 0w we v g(zxx

Australian, greasy .. .. .. ce 1o oo se ~M

WINES, LIQUORS, ETC.
Ale—

English, qta .. .. i o\ cc o0 00 oo 2 40
English, pta. .. .. .. c. o0 o0 oo we (l)g{,’) 1

Cunadian prs. .. .. .. oL vl e ee e

Porter—

Dublin Stout, qts. .. ..
Dublin Stout, pts. .. ..
Canadian Stout, pts. .. .
Lager Beer, U.S. .. .. .
Lager, Canadian ..

52
o

Spirits Canadian— per gal.—

Alcohol 65. O.P. .. .. .o o0 ve 0
Spirits, 5§0. O.P. . <0 ¢o oo oo 0e oo
Ppirits, 0.0 ws w o5 ws w0 ws
Chub Rye, WP w0 wx s 3w w6 iou
Rye Whiskey, ord.,, gal. .. .. .. ..

&28=Y
NN &
gxesg

Ports—

TOXTAGODR .. e s 53 5o oo we 66 56

Oportos .. .. .. .. ..

o —
83
o

Sherries—

Amontillado (Lion) ..
Other Brands.. v

&g

Claretg—

Medoc .. .. wel WE @% s& e e
Bt Jullen oo vo w0 ws we % e oe

85

88

&388g

88 88

ons
8

mnfair and  disadvantageous position as
compared with <hippers who commit such
fraud.

There is no desire upon the part of the
railways to penalize  any: shipper  who
may, through a misinte:pretation of the
classific vtion, lllzul\'(-r(c'ntly misclassify a
shipment; but s<uch misinterpretation is
not necessary, hecause a shipper is not
asked to classify his goods. All he s
required to do is to correctly and  fully
deseribe them in hig hiyping Lills and
the railw ays will apply thereto the pro-
per elassification,

The sole object of the railways is to
stop deliberate fraud and to protect
honest shippers,

It after veasonable efforts have beon
made by vou to ascertain and detoriine
the true character of the property, there
remains no doubt in yYour minds as  to
the wilful intent of the shipper to misre-
present, vou will impese the extra toll of
fifty per cent and report part’cul ‘rs to
me. If, however, there is any reasonable
doubt in your minds. you will permit the
shipment  to g0 forward as consigned,
without im]umiﬂg the extra toll, and re-
port the circumstances to this office.”

Collingwood Schreiber, chief engineer
of the National Transcontinental Rail-
way, says that the Grand Trunk Pacifie
Will he completed from Saskatoon to
Winnipeg and cpen for traffie hefore the
close of the Yyear.

London oOffice:—| ennox House. Norfolk Street, Strand, W.C.

Austrailan Address:- Mutual Life Bldg., Martin Place,
Write for Catalogue which contains 150 photographs.

WHOLESALE PRICES CURRENT.

Name of Article,

Champagneg—

Marq. de la Tour, secs ..

Brandies—

Hennessy, gal,
Martel, case .,
Atard, gals.

Richard 20 \enm ﬂute 12 tc.ln'mle
Richard Fleur de Cog'nlcq do.
Richard V,5.0.P. 12 qgrs. ., ..

Richard V.0, 12 qts. ..

Scotch Whiskeys—

Bullock Lade, E.ESG.L. .

Kilmarnock ..
Usher’'s 0.V.G. ¥ o
Dewars extra spec. ..

Mitchells tilenogle 12 gts. A
do  Special Reserve 12 qta, .
do  Extra Special, 12 qts, .. .
do  Finest O d Scotch, 12 qts,

Irish Whiskey—

Power’s, qts. T —
Jameson’s, qts, .. .. ..
Bushmill’s .. ..
Burke’s ..

Angoustura Bitters, pe.l' zdoz.

Gin—

Canadian green cases .
London Dry .. .. ..
Plymeuth .. .. .. .. ., .
Ginger Ale, Belfast, dog. ..
Soda water, imports, dos. ..
Apollinam=<. 5u g, .. ., .

Sydney,N.S.W.

e —
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HAMBLETS:

BLUE JRONWARE"™
ACID PROOF

HAMBLET’S
PATENT

- JOINTS-
SUPPUED_

r———_ -

THESE PIPES ARE
| MADE FROM THE

CONDITION ) AS
 HAMBLETS 1S BLUE BRICKS

GREAT STRE STRENGTH &
“\)R\\B\\.\T‘( G\)ARI\“TEEB\

o I

THE ADAMANTINE MATERIAL OF WHICH

THESE PIPES ARE MADE

IS WELL KNOWN FOR ITS GREAT STRENGTH anD DURABILITY.
ADDRESS — HAMBLETS | B3 WEST BROMWICH.

These pipes have been tested by Messrs.

pipe without shewing the least signs of weeping or leekage.

KirkALDY to a bursting pressure of over 140 Ibs

per square inch and our PATENT JOINT has beer_] tested to stand as much pressure as the

HAMBLET’S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.

ILLUSTRATED CATALOGUE OF VARIOUS MANULFA cT

HAMBLET'S Ltd. (JOSEPH HAMBLET, Managing Lirector)

JRES ON APPLICATION TO

WEST-BROMWICH, ENGLAND

CABLE ADDRENSS :—HAMBLET, WEST-BLOMWICH , ENGLAND.

CODES :—A. B. C., 5th EDITION and PRIVATE.

THE ORIGIN OF THE USE OF DRUGS.

In the Progres Medical Dr. J. Noir
deals in an interesting manner with the

origin of drugs. e points out that
modern medicine owes much to the em-
piricism, the folklore, the superstition,
and even to the prejudices of past ages.
It is obvious that in early times it was
impossible for the physicians of the day
to try all known plants for all known
diseases. Some basis of selection heing
required, it occurred to these early phy-

sicians, deeply imbued as they were with
religious and mystical ideas, that the
(reator had nof anly endowed men with
maladies. but had also put within their
reach appropriate remedies. They
thought, indeed, that the Creator had
indicated  which remedies were to be
used in special cases by causing plants
to  bear physical resemblances to the
maladies for the cure of which they were
intended,

This theory dates back to a remote an-
tiquity, and it was generally entertained

daring the Middle Ages. Though fantas-
tic «nd now discied ted, it served, how-
ever, auseful pur ose, since it brought
to light many remedies that otherwise
would probably never have been known.
Dr. Noir mentions saveral in teresting ex-
amples of the e: npirical origin of drugs.
The color and shape of the chastnut were
once ~considered to indicate its usefulness
in the treatment of haemorrhoids.  The
narcotic properties of opium ave consid-
ered first to have been known through
the recognition of a faint resemblance
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wWire

IRE ESCAPES

Screens

Wrought Iron and Wire Cuards and Enclosures for
JAILS, ASYLUMS, Etc.

The Geo. B. Meadows,

Toronto Wire, Iron and

Brass Works Company, Limited,

67 Wellington Place, TORONTO, ONT.

between a poppy r:n];:uh- and o human
head. The little century possesses un-
doubted  febrifuge properties. but  these
might never have been discovered had it
not been for the early empiricists, who
recognized in the four angles of the stem

a sme indication of the proper sphere of

- usefulness of the plant in quartan fever.

Indeed, they wont <o far as to reserve the
triangular stems of century for the treat-
ment, of tertian fever The demuleent
properties of the lichens were  first dis-
covered through the obvious resemblance
of certain lichens to the ramifications of
the bronchi. Polygonum, the astringent
propertics of which are still <ometimes
emploved in the treatment of dysentery.
obtained a place in the ancient materia
medica sinply lecanse the folds of the
root resemble the loops of the intestines,
thus clearly indicating its natural use.
It is not surprising that <o cmpirical a
basis of selection should have led to er-
roncons result<.  For example, the man-
drake held high place in mediaeval medi-
cine owirg to a resemblance between the
roots and the human body. But. rightly
or wrongly, mandrake is no longer used
in medicine, There is. no doubt, some
credit. due to the ecarly empirvicists, but
it i< probable that the properties of
many remedies were orviginally discov red
by aceident However. modern medicine
owes much to ancient <uperstition and
empiricism: indeed, it may he said that
empiric’sm i <till a pot'nt foree in medi-
cine, and it is doubtful v hether it ever
will bhe entirely eliminated from the the-

rapeutie art.

MONARCH TYPEWRITERS
$50 Latest No.2 Model. $50
Why pay the Agents $125 oo

We Sell, Rent and Repair all makes.

THLE DOMINION
TYPEWRITER
EXCHANGE

General Dealers
DOMINION BUILDING, 72 VICTORIA ST.
TORONTO, ONT. Phone 3734 Main.

'J‘HE Underwood trio
of bookkeeping
typewriters is revolu-
tionizing office work —
the Retail Bill ana
Charge ; the Unit Bill
or Order; and the Con-
densed Billing ma-
chine.
You ought to have
the one you need.

Ask for the Books about them.

United Typewriter Co., Ltd.

7 Adelaide Street, East,

Toronto.

BN BN BN B Bm Em am o au am am an an o

Stratford’s assessments returns show
A population of 14062 and an assessed
i

{ §
valuation of $5.744.265.

After two  years” hard work the
mounted police have cut an eight foot
trail from the Peace River through the
Rocky Mountains. giving a route from
I:monton to Dawson entirely over Can-
adian territory.

INVESTORS

desiring to know the truth regard-
ing any investment they have made
or are about to make in any (an-
adian mining company should writ
to the Inquiry Department of The
adian Mining News, and  they
Wil reccive withont  charge prompt
and  reliable information and advi-e
This  paper s the wrecognized
mining organ of Canada. contain
ing all news pertaimig  to  Cobalt
and Larder Take companies and
mines.  Subscri) ion, $100 per vear.
A sample copy of The Canadian
Mining News will be mailed FREE
to any address for the asking.
Address

The Canadian Mining News
5th Floor. TRADERS' BANK Bldg..

TORONTO, Can.

Automatic Elevator
Wanted.

At Lewest Up-te-Date Figure.
3haft already prepared.

Journal of Commerce,
e 132 8t. James Street,

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadisn
Pacific ; fronting on the St. Lawrence ; clear stream
on one gide with shelter for Boats above and below
the Falls. Also two islands adjoining. Area in all,
sbout 44 acres,

APPLY TO THE OWNER,
M. S. FOLEY,

€oiTOR AND PROPRIECTOR
‘"JOURNAL OF COMMERCE,"
MONTREAL

THE .y = = ,
L OE~
JOBLS GRS

NeE MDA Isoraserfipvewe

DEVOTED TO

&

Commerce, Fmance, Insurance, Rai-
ways, Manufacturing, Mining and
Joint Stock Fnterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Canadian Subscribers . .. .. $3 a year
British Subscribers .. £1 Stg.
American * e ee .. ..$3 a year
Single Copies. .. .. .. .. .. 25c each
Extra * (5§t0350) ...... 20¢c ¢

“ - (60 to 100) .. .- 150

- - (100 and over). 10e¢ *

Editorial and Businees Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL.-
kditor, Publisher and Proprietor.

EZWe do not undertake to retuwm
unused manuscripts.

Telegraphic Addre
“Rope, Walsa

J. HA

Goodall €

ROPES, T
HALTER

TENTS and

Contracto

THC
68, LOWER ESS|

Brass and

DOMINIC
Royal Mail

MONTREAL, QUEBE
Dominion
Kensington
Southwark
Canada. .
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ESTABLSHED 1837.

Telegraphic Address:
“Rope, Walsall.”

TENTS and MARQUES for Sale or Hire,

Contractors to His Majesty’s

Tantarra St., and Selborne St.

J. HAWLEY & CO,,

Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c. y

Government,

Works:

Horse Cloths.
Sacking,
Canvas,

&c.

Cart,
Waggon

and

Rick Sheets.

T “RAPID”

The H. Edmonds’ “Rapid”
Shaking Barrel Company,

60 TENBY STREET NORTH.
BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff.

SAKING - MACHINE

ESTABLISHED 1881

THOMAS SMITH,

68, LOWER ESSEX ST.

MANUFACTURER OF

Al
v P Pu T e
RAR& CﬁAl;

Brass and Reed Instrument Repairer.

DOl\AINION I_INE_
Royal Mail Steamships.
MONTREAL, QUEBEC TO LIVERPOOL

Dominion ..Sept. 28, Nov. 2
Kensington ..0ct. 5, Nov. 8
Southwark .. .. ... Oct. 12, Nov. 16
Canada.. .. .. .. .. .. .. .. ..0Oct. 19
Ottawa.. .. .. .. .. .. .. .Oct. 26

Stmnwu sail from \Ionhml daylight,
from Quebec 7.00 p.m.
First-class rate, $50;
and upwards,

second-clasg, $40
according to Steamer.
MODERATE RATE SERVICE,
To Liverpool, $42.50 and $45.00. To
London, $2.50 additional.
Third-class to Tiverpool, London, Loi-
donderry, Belfast, Glasgow, $27.50.

MONTREAL TO BRISTOL (Av onmouih)

Manxman, Sept. 28 Englishman, Oct. 26

Turcoman, Oct. 12 Manxman, Nov. 9
For all information, apply to local
agent of -
DOMINTON TINE,
17 St. Sacrament St., Montreal.

PREMIERE WORKS. - =)

Established 1810,

SURGICAL NEEDLE MAKERS

HEMANY SHRIMPTON & FLETCHER,

REDDITCH, ENGLAND.

SPRING EYE
BIRMINGHAM, England. N
Dl’l.lms, \éf 3
Banjos, ah j
AND | 2
. |
Machine ' -'”&TFSL:"
Heads. | »

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIFS.

Stocks and Bonds—INSURANCE COMPANIES.— Canadian. —\lomr 1 Quora‘inng,

No.

Name of Company. Shares

British American Fire and \Imme ..| 15,000
Canada Life .. .. ., .. .. . 2,500
Confederation Life .. .. .. ce ee oo | 10,000
Western Assurance .. e 259(_)0
Guarantee Co. of North America ..| 13,372

Brinnsh &+ Forelgn—Quontlom on the Lomdon Market, Sept. 21 1907.
‘

Oct.

Alliance Assurance .. .. .. .. .. ..
Atlas .. . .
British and Foreln Marine
Caledonian .. ., .
Commercial U. I"lre Llfe & l(an e..
Guardian Fire and Life .. ..
London and Lancashire Fire.. .. .
London Assurance Corporation W @s
London & Lancashire Life.. ..

Liv. & Lond. & Globe Fire and Life
Northern Fire and Life .

North Brit. & Merc. Fxre and Life .
Norwich Union Fire .. §e
Phoenix Fire .. .. .,

Royal In~xrm(e Fire ;md L
Sun Fire .. .. o0 os 5o os sw ee
Union .. .. .. .. .. .00 000

250,000 | 10s. p.s. 20 21-5
120,000, [o:va wrasssinrosans 10 248
67,000 20 4
21,500 128, p.s, 25 4
+0,000 45 50 5
200,000 8 10 5
89,155 28 25 24
35.862 20 25 124
10,000 20§ 10 2
£245.640 90 ST. 2

30,000 32 100 10
110.000 34/6 p.8. 25 64
11,000 £5 100 12

53,776 35 50 5
130,629 634 ~ 20 8
240.000 | 8s6d p. s. 10 10

45,000 | 15 p. s. 10 4

I Amount

Last Share
Dividend paf \'ﬂlﬁn paid per
per year. Share
34— 6 mos. 350 350
4—6 mos. 40C 400
73—6 mos 100 10
5—6 mos. 40 20
2—3 mos. 50 50
== - -

2, 1907,

Canada
quotations
per ct.

12
51

194

153
104
234
49
vi
424
76
40
114
32
25
12

*Excluding periodical cash bonus.
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Everyone Knows

wist HELLION s

SHREWD

INVESTORS

WwWiLL DO WELL

TO INVESTIGATE and buy up quickly what httle stock ve-

mains, to he sold at par, as subseriptiond are coming n fast.

This passing opportunity conscquently cannot remain open

long.

Worite for particulars of the best investment offered to the

Candinn public in many vears. and

DO I'T NOW

w M CAMPBELL, v itir Ruild ng Cor. Bay & Adeide Sts.,

Toronto, Can.

HOLDEN. ..
5"? It is unnecessary to waste time and stamps

writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
: TAME MILLS, WALS ALL, England.

&~ PLEASE SIGN AND RETURN.

.. 180
M. S. FOLEY.

Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL

OF COMMERCE for which I agree to pay THREE DOLLARS
per annum.

NJmE..

Tl CANADIAN JOURNAL OF COMMERCE.

Established 1840,

Handley & Wilkins,

LIMITED.

Manufacturers of

Heav~ (Steel Tovs

Tools and Hammers
of Every Description

Phillips St. Works Aston Brook,
BIRMINGHAM, - FNG.

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes,  Gullies. Quarries, Slates, White, Cane and
Brown Enamelled Snks. Red and Blue Ridges. Chimney Pots,
Encanstic, Majolica and Enamelled Tiles, Red and Blue (opings,
Pedestal Closets, Garden Tiles, (rates. ete., ete.

WRITE ME TO-DAY FOR PRICES.

PRICES QUOTED DELIVERED F. 0. B. ENGLISI PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Five Bricks.

Telegraphic  Address: “(COPINGS, BIRMINGITAM.”
14 NEW STREET,
BIRMINGHAM™M, ~ ENCLEAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent in favour of Canada.

Telegrams: FORWARD, West Bromwich,

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANG ERS,

FLANGE COUPLINGS, COLLARS, : ',
DRILLING, PUNCHING AND SHEARING
MACHINFS. ETC, ETC.

FORW 4RD WORKS,

Address ...........

West Bromwich, -« ENGLAND.

219

Frank R.

Manu

3 Bridge Street,

The Smethv

Are makers of ¢
pipes to prey
shipment.

Also makers of tl
Guaranteed

Telegraphlc Address :
“RAM, BIR

Ranford
Mitchell

Limited,
189 PARK LANI

BIRMINGHAM"
ER

Special Prices to Canadls
INow Tarif,
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BY HER MAJESTY'S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians. Contractors to the Army and Navy.

CYCLING GOGGLES.

MOTOR GOGGLES.

Every deseription of EYE PROTECTORS OR GOGGLES
Made to Order.
BEST HOUSE IN THI TRADE
FOR COLOURED FLAT GILASSES.

INVENTORS. PATENTEES, AND pATENT WIRE GAUZE EYE PROTECTORS.

SOLEMANU FACTURERS OF THE

Special Prices to Canadians under the New Tariff,

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Frank R. Pardow & Co..

Manufacturers all kinds of

SADDLERY
& HARNESS,

for Canadian Trade, under
the New Tariff

SEND FOR LIST.

Jl Bridge Steel, - - WasaL, England.

Contractors to His Majesty’s Government,

McKINSTRY & CO

Manufacturers of
Riding
Saddles.

SADDLES FOR
CANADA
A SPECIAILITY.

Digbeth, - - - WALSALL, England,

Special- Terms  for (amadian Buyers under the New Tariff,

bt |

The Smethwick Boiler Covering Co.,

Smethwick,England.

Telegraphic Address, “ COVIERING, BIRMINGITAN.”
Are makers of © PERITHERMA > Non-Conduct ting Composition for covering all ]\md~ of steam hoilers and

pipes to prevent loss of heat; and cold water f(n‘lw, pipes, ete., against 1“.\1

shipment.

! Packed in 5-¢wt. casks for

Also makers of the well-known “ CROWN " Boiler Fluid for preventing scale formation on steam oilers,
Guaranteed free from any corrosive matter. Shipped in iron drums to all parts.

ENQUIRIES

FROM MERCHANTS, cte, SOLICITED.

Telegraphlc Address :
“RAM, BIRMINGHAM "

Ranford &
Mitchell,

Limited,

189 PARK LANE, ASTON,

BIRMINGHAM"
ENGLAND,

INow Tariff,

B ——
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years,

PosT

You cannot get a
21 members of the Bri
send them across the
want every storekeej
of the die sinkers’ art,
carved in high relief
set up as a pendant fo
and front and mounte

1 Sample post fre

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and 8Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng,
Late 1£3 154 and 155 Strand?

Works:
LONDON & BIRMINGHAM.

20 YEARS

PILOT MOTOR

SPRINGS.

We ave Manufacturers of overy deseription of ATACTIT NERY SPRINGS, high-class quality
and guaranteed workmanship,

MAI

THE P'LO°
BANKERS: BIRMIN
TRAMS: CABL

Farm Street, H

G. J. AD]

BIRMIN

SPIRAL, VOLUTE. FLAT OR SCROLL SPRINGS.

From Round. Square or Flat section of Steel, from .005 diameter to 3 inches.
I

ALSO IN BRASS OR PIHHOSPHOR BRONZE.

SPECIALITIES, RAILWAY SPRINGS
—kor—
Buffers, Draw Bars, Axle Boxes. Lu-

bricators, Brakes. Door Check Springs

and Ticket Holders. For Gun Carriages,

Fuses, KElectrical Machinery, Switches,

Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves. Pa-
tent Packing Governors Steam Engines,
Gas Engines, Oil Engines, &e., &e.

Contractors to the \War Office, Admir-
alty, Home, Colomial, and Foreign Rail-
ways. Prompt Attention tr all enquiries
and prompt delivery.

MAN

ELEC

QUALITY, FINIS

\

R

1]
i

Lelegrams: “SPRINGS,

OLDBURY ”

Specialities
CRUETS
JAM JARS,
CAKE
RASKETS

LION SPRING €O,
Oldbury
BIRMINGHAM, ENG.

B

Catalo rne .




SPRINGS

Boxes. Lu-
eck Springs
in Carriages,
7,  Switches,
Steam Tram-

Valves. Pa-
am Engines,
. &e.
ffice, Admir-
oreign Rail-
all enquiries

.DBURY ”

3 co,

ENG.

THE CANADIAN JOURNAL OF COMMERCE.

MEMBERS =%

2' OF THE
ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free 32,25

W. TYLAR,
A

BIRMINGHAM

ENGLAND.

41 HIGH STREET, ASTON,
20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, F,

MANUFACTURED BY

THE PILOT CYNLY ~OMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, B;rmmgnam.En%

C. J. ADIE s NEPHEW

Warstone Lane,

BIRMINGHAM, England.
Cables, “ELEPHANT, BIRMINGELAN

MANUFACIURERS OF

ELECTRO PLATE

QUALITY, FINISH and WEAR GUARANTEED;

Specialities Specialitier
CRUETS CHAFING
JAM JARS, DISHESR
CAKE WAITERS.

RASKETS EGG' FRAME+
— .

Catalo/ne f 10 pages free on app'ica-ion.

ESTABLISHED 18so,

Edward Bartlam,
General Brush Manufacturer

N G koao, BIRTIINGHAM, Engy
*

Bpecial terms to Canadiamg
under the New Tariff.

Crumb, Plate, Watch,
Hearth, Jewellers’ and
Eki;ds of Household
I}ﬁs}]es made to order.

Epecial terms to Canadian buyers under the New Tariff,

GEORGE MOORE,

Hstablished i805,

MANUFACTURER OF EVERY DESCRIPTION oW
Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.

ALSO SUPERIOR

Artificia! Flies

FOR

Cable Address

“REE
IiEDDn'cH,-'salmon' Trout, Bass, &a
National Works,
REDDITCH, < & - . ENG

W. Lowe & Co.

MAKERS OF EVERY DESCRIPTIGE
OF :

METAL INFLATORS ftog
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS.

57-50 NEW STREET,
ASTON,

Birmingham, England,

Svecial Prices to Camadiane undez NGB
Tariff,
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

e BEC
T, —~e - e TSR

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE
...EZRH HHDDEY...
Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, . . .

ENGLAND,

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 189¢.

ALFRED $MITH,
Manufacturer of ¢gcl€ & hotor Sunbl’ieﬁ.

sall kinds of . .|

SADDLES, BRIDLEs, HARNESS,
of Every Description.

1 Persehouse Street, WALSALL, ENGLAND.

R. Nevill

RING MANUFACTURER, °

49 Vyse Stee, BIAMINGHAM, Engand

Including:—Serews and Nuts of all kinds,
Ball Races, Ball Head Clips  Spindles,
Washers. Brake Parts. Lam
Clips. Pump Clips, Pump o

Chain Adjusters,
Cones; Axles, Oilers,
P Brackets, Lacing Cords, Trou
nnections, ete., ete.,

ser

e,

Albicn Works, George St Farase - BIRMINGHAM, ENG,

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

E. MANDER & SON

Novelties and Special Patterns

Miniature Rims,

BRANSTON ST, BIRMINGHAM, ENG.,

MANUFACTURERS oF

IN SILVER, METAL. LEATHER, ETC.

IN SMALL NILVKEK WaARE,

Lockets and Pendants
GOLD, STLVER, and GILT.

clegraphic Address:

* Miniature, Birmingham.”

Special prices 1o Canadians mmder the new tariff,

ILLUSTRATED LIST ON APPLICATION.,

Kobab

42-44
BIRMIN(

B. Masc
Man

Brass and Copper C

Rollers of Spq
———

Wharf Stre

Aston Manoi

Special Price- “» Cana
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" A. Stokes & Co.

LEGGE STREET, GOSTA GREEN

Birmingham, England
—— e

JOSEPH GIBSON &. €O.,

Unity Works, WEST BROMWICH, England.

ages to nest for export.
Brass, Enamelled

ue New Tariff,

FERNS Bros,,

77 & 79 CHURCH ST.,
BIRMINGHAM, Eng.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

MANUFACTURERS

OF ————my

METALLIC

/ and
[

WOOD

SPECIALITY : Brass Dish Bottom

& Wood Birdcages.
special Prices to Canadians under

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for .sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,

BIRMINGHAM, - - England.
Special Prices to Canadians under {he Ntw Tariff.
'l('h'j_'l;lphiv Address: - HARDENING, BIRMINGHAM.”?

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

Bird

B,
s CAGES
—ALSO —
iy FANCY
- AQUARIUMS

B.\Mason & Sons

Manufacturers ot *““DEFIANCE’
Brand of Saddlery
8rass and Copper Circles, German Silver, Brushes.
Including

Rollers of Spoon and Fork Blanks, etc., ete,
Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.

VALE & BRADNACK,

Orown Steam brush Works,
~ WALSALL, England.

Manufacturers of the

DANDY (Registered Pattern), WATER BRUSHES,

with Secure Bracks, SPOKE BRUSHES. with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HOKSE BRUSHES.

Special Price “» Canadians under the New Tariff.

Bpecial Prices for Canadians under the New Tariff. W
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Hill & Smi

th,

PATENTEES

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St., BIRMINGHAM, ENC.

The Canadians have Special
Terms with us.

Send for Price List.

CYCLE SADDLE
SPRING u

SPIRAL
AND FIAT
SPRINGS

VOLUTE . BKBS&HH-I— THACKRAY

Manufacturers of every description or

SMITH BROS. & HILL, Lo.

Albion Spring Works,
WEST BROMWICH, ENGLAND.

GROVER _
SPRING WASHER.

SIOUIRA SPRING WASHER. . ¢

SPIRJL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

MOTOR CAR SPRINGS.
GUN SPRINGS.
MATTRESS SPRINGS.

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

SAFETY VALVE SPRINGS. LOCK SPRINGS.’
BELL SPRINGS: DOOR SPRINGS.
CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY. -

Contractors to the War Office and Colonial Rallways.

Special Prices to Canadians under the New Tavifl: 33 1-3 per eent in favour of Great Britain.

M. W. HAMPSHIRE,

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : : ; ::

SOLDERING TRONS, MILK CHURN FITTINGS,

STAMPINGS, CARRIANGE LAMI AND oTHER

L ANSES

WROUEHT-IRON FLOWER STANDS, JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

Fire Scrveens, Floor  Lamps. Carbs. Electric it
tings. Gas and Oil Brackets.  Specialities made to
SKketeh or Patterns,

74 and 75 Milk Street, Deritend
and 34 Giover Street’

Birmingham, England

The Patent * PREMIER”

Stitching Machines
Stitch Separators.’
Welt Indenters °
Bunking Machines
Channeiling Machines
To work by hand or power

Channel—Openers
Channel-—Closers

S8kiving . Soles & plece-soles
Machines {?ﬂdﬂ;m"

For ... . ( shanks,etc.
Splitting Machines
Hammering Off Machines
Vamp Stay Machines ‘d

ing Machinery, also many othes
useful and novel machines and
appliances for the Boot and Shoe
Trade. N

To be had from the Patentee
Sole Maker. Telephone 580,

JOB LEE, ™. KETTERING, Eng

Agent for “ELSWIN" 8luggers. “EEATS" No. 7 ftitcher, etc., oto.
,

. FULFORD & GO-.

Wholesale Brown Saddlers.

98 Liehfield Street, WALSALU, England.

Arce . b a- ol oy ani- Finlgb.

These D

to

Order SI

“
<
R

N
N/ 1

-“.}iﬁ";“: e, Y

TRADE MARK

Narness & Saddlery an

For Cape, Australia, Unite
West Indies, India.

36 Bradford Lane,
CORRESPONDENCE I

Special (ans

OFFOF

Manu

Electrica,

98 Woodcock St. B
\

Complete Light
Crutch, Coade:
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CO.,

=ngland.

Namess & Saddlery and Coach & Saddlers’ Iranmongers,

For Cape, Australia, United States, South America, East Indies,

36 Bradford Lane, - WALSALL, England.
CORRESPONDENCE INVITED FOR GENERAT, GOODS,

WEDDING RING DEPARTMENT.
BEST FINISH WEDDING' RINGS, 2-{T. 18-IT, $-CT.

— __ e
IS g | —b (& \ .
= @ and show a 3} dwt. 9-ct., 43 dwt,
1 ( 2OAD T\ 1g.ct.,and 5 dwt. 22.ct. WEDDING
¢ RING of each shape, angd section
% - of same.

Order Shapes under Name given. Names in Rings indicate Shaypes. All Made to.Ordex';

These Drawings are
to Scale, X

S

-\‘.TRY'-.

e |John Wheeler & Son,

Telegraphic Address--*‘Nightingale, walsall,

Ghas. Nightingale & Sen,

Manufacturers of :

For Water Closet Cisterns and Pumps, etc.

West Indies, India, &c, and for HomME MARKETS,

Special Canadian Terms New Tariff,

OFFORD &

98 Woodcock St. BlRMlNGHAM, Eng.

Complece Light Box sct, with Lamp, 105 Carver Streef, -  BiRmMINGHAM, Eng.

Crutch, Coadenser, an i Mediums.

WILSON,

Man ufacturing

LANGLEY, Near
Birmingham, Eng,

> ¢ Special Prices to Canadians under New Taviff, 33 1-3 per
E]-ectrlcail Englneers cent il: favour of Great Britain.

.

Theatre |
Lightihg

H. FOWLER & Co,, . |

ESTABLISHED 1750.

Plain and Fancy Silver
Thimble Manufacturers

Bpecial prices under the New [

Accessories || E-aillh
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Assets........ $7,800,000.
John L. Blaikie, President,

Correspondence invited with reference to agencies in
unrepresented districts.

Home Office,

North American |:ife Assurance Co.

Net Surplus......... $650,000.

L.Goldman, A.1 A ,F C, A.,Man. Director.

}nongass; T. G. MeCONKEY, Supt. of Agencies.

Toronto.

ini ira INSURANCE
Dominion Fire '¥Surany
OFFICE, TORONTO.
e . X10000,000.00

HEAD
Authorized tapial ...,

Government Deposit. .. P niiE 54,733.33
President, ROBERT F, M\SSIE Toronto.
Vice-Presidents, ALEX . TURNF K, Hamilton.

PHILIP POCOCK. London.

Quebec Office. 71 St. James Street,
Montreal, L A. Masse, Gen Agent.
A

kstablished 1875.

E. SADLER
& SONS

LLENS CAP - -
MANUFACTURER;,

FLYNN BRO'S & €0.

Birmingham, - Eng.

MANUFACTURERS OF

551y
- })

~ WROUGHT IRON and
COPPER GOODS...
Art Metal yWorkers,

PAUL PRY WORKS,
NEW SUMMER STREET,

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &ec., &ec.

34 Great Hampton Street,
BIRMINGHAM. ENGLAND.

Special prices to Canadians under the
New Tariff.

lndvidua! Evening Tnstruction

N

WONDAY, wEONESDAY AND FRIDAY EVENINGS
AT

Renounf Building, Cor. St. Catherine

and University Streets.
Book-keening, Arithmetic, Penmanship

Dart Sprine & Safe Company

West Bromwich, - ENGLAND

per cent in favour of Great Rritain.

Manufacturers of

BENT STEEL, FIRE AND BURGLAR
PROOF SAFES. : H : 8 g s

Special Prices to Canadians under the New Tariff, 33 1-3

Shorthand. Type-writing, Corresponde i1ce
English, French,Civil Service, -te. Students
select their subjects and are taught 8epa-
rately bv nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D. DAVIS,
Penouf Building, Cor, St, atherine
and University Sts., MONTREAL,

J.

DOG COLLARS, WATCH

W. NICHOLSON & SONS.

MANUFACTURERS OF

GUARDS & PURSES.
Station Street., WALSALL. England.

Special Prices to Canadians under the New Tariff.

The Federal

HEAD OFFICE,

Capital and Assets.. ..
Total Insurance in force
Paid Policyholders in 19
Most Desi;

DAY

H. RUSSELL POPHAM,

Manager Montre

———

Get
Best

Do nc
policy

all abo
vestme

The Manufacturer
Head Offic
(i T |

==

(ASSESS

The Ind
Order o

Exists to Pro
the Home Int

MEMBERSHIP open to m
rates for Life Assuranc
PREMIUMS equitable, ade
in advance at fixed per
entry.
ASSURANCE granted on
and 5, 10, 15 and 20 yes
POLICIES libera:, and iss
$3,000, $4,000 and $5,00
BENEFITS in addition to
sulting frem  Accident,
Funeral.
MANAGEMENT capable, p:
servative,
FRATERNATL BENEFITS, f
certain cases, visitation
SOCIAL and FRATERNAL
ete.
NO ASSESS)
Full information regarding
ernal Assurance may be
Member of the Or

Hea
TEMPL= 8BUILD!
HON. ELLIOTT G. STEVE}
R, MATHISON., M A, .
T. MILL)



Director.

1

' Hgencies.

THE CANADIAN JOURNAL OF

COMMERCE

INSURANCE,

: ‘ASSURANCE

The Federal Life “Comeany
HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets.. .. .. .. .. $3,580,702. 62

Total Insurance in force .. .. .. .. ..
Paid Policyholders in 1906 .. .. . s
Most Desirab.e Policy Contracts,
DAVID DEXTER,

President and Managing Director.

17,884,073.61
247,695.31

H. RUSSELL POPHAM,
Manager Montreal District.

Get the
Best . ..

Do not place your insurance
policy until you have learned
all about the Guaranteed In
vestment Plan offered by

The Manufacturers Life Insurange Companv |
Head Office, - TORONTO.

LNSURANCE.

: BRITISH AHERICA Assurance Compnny

—A. D,
HEAD OFFICE - - TORONTO
FIRF AND MARINK
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President;

W. R. Brock, Vice-President; Robt. Bickerdike, M.P.; E.

W. Cox; D. B. Hanna; John Hoskin, K.C., LLD.; Alex.

Lurd; Z. A, Lash, K (.: W. B, Meikle, Geo. A. Morrow,

Augustus Miyers, Frederic Nicholls. James Kerr Osborne,

Sir Henry M. Pellatt, E. R. Wood.

W. B. MEIKLE. Gen. Man. P. H. SIMS. Seccretary.
CAPITAL . $1,400,000.00
ASSETS S 3 » . $2,162,753.85
LOSSES PUD SI\CE OR(‘ \\I/&TIO\Y ..$29,833,820.96

CLEAR POLICIES REASONABLE CONTRACTS.
Always a place for faithful workers,

UN'U" MUTUQL LIFE INSURANCE CO., Portland, Me.

FRED. E. RICHAS®RDS, - - PRESIDENT.
HENRI E. MORIN CHIEF AGENT ron CANADA,
1561 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ong-
ario, apply to WALTER 1. JOSEPH Manager 151 St. James 8t. Montreal

ALTMR..?LETOW

\%& ‘@ STAMPER & PIERCER 0 Ifsc*

ENCLAND

é"

-\
e
A
x;%

SNVII NE

(ASSESSMENT SYSTEM.)

The Independent”
Order of Foresters

Exists to Protect the Homes and
the Home Interestsof its Memters,

MEMBERSHIP open to men and women,
rates for Life Assurance.

PREMIUMS equitable, adequate, definite in amount, payable
in advance at tixed periods and graded according to age at
entry.

ANSURANCE granted on Whole Life, Instalment Whole Life
and 5, 10, 15 and 20 year Term plans.

POLICIES libera,, and issued for $250, $500, $1, ,000, $2,000,
$3,000, $4,000 and $5,000.

BENEFITS in addition to Life Assurance, Total Disability re

sultlng tfrem Accident, Disease or 0Old Age, Sickness and
Funeral.

MANAGEME
servative,

FRATERNAL BENEFITS, free medical attend
certain cases, visitation in sickness.

SOCIAL and FRATERNAL PRIVILEGES of the Court Room,
ete.

who pay the same

NT capable, progressive and up-to-date, but con-

ance, nursing in

NO ASSESSMENTS AT DEATH.
Full information regarding the great 1. 0. F. system of Trat-
ernal Assurance may be obtained from any Officer or
Member of the Order on application to the

Head Office :
TEMPL= BUILDING, TORONTO, Can.

HON. ELLIOTT G. STEVENSON, Supreme Chief Ranger.

AUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG,

WALTER PRATT

“1S "Y3ls3HOoH”Od

ANV H3IWWNS

R. MATHISON, M. A, . . . . . . Supreme Secretary.
T. M'LLMAN, M.D, S.P.

BIRMINGHAM -

Englar;d.
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The Metropolitan Life

INSURANCE COMPANY.

Incorporated by the State of New Ym‘]\.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

CONFEDERATION LIFE

ASSOCIATION

Aggets -.---.......... $176,429,015.00 ! Cash Assets exceed.
This Company has more premium-pay-

ing business in force in the United |
Btates and Canada than any other Com-
pany. and for each of the last 12 years
has had more new insurance accepted
and issued in America than any other |
Company. |
In 1906 it issued in Canada al(mo
$15,334,576 on 86,764 policies.
Any of its six hundred Canadian Geo. E. Drummond, Esg.

James Crathern, Esq Sir Alexander Lacoste.

agents scattered through every town

Canadian Investment exceed .
Claims paid exceed. ...

CANADIAN BRANCH : |
Head Office, Company’s Building, Montreaj '
J. GARDNER THOMPSON,

Wm. JACKSON, Deputy Manager.

| J. W, BINNIE; Asst. Deputy Manager.
CANADIAN DIRECTORS :

E. 8. Clouston, Esq. Chairman,

..$ 54.000,000 '
3,750,000 |
. 240,000,000 i

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

Resident Manager,

F. W. Thompson, Esq.

to give you every information.

It has deposited with the Dominion
Government, for the protection of policy- |
holders in Canada. in Canadian Secur-
ities, over $3,400,000.00

and city of the Dominion will be pl(‘:lsed’
f Established in 1863.
‘ -
|

COMPAXNY ""THE PLEOP GEORGE RANDALL. Es President: William
Hht ,O“,] \\X, OF THE PEOPLE. ‘B& ‘ Snider, Esq., Vice Premdemq Frank Haight, lkxq
THE PEOPLE, FOR THE PEOPILE. I Manager ; John Killer, Esq., Inspector.

—_———

The Waterloo Mutual

Fire Insurance Company, ,
Head Office, Waterloo, Ont.

Total Assets, Jan, 1, 1906, $509 708 13.

WRITE FOR PARTICULARS

MONTREAL OFFICE"
174 ST. JAMES STREET,

H. J. Johnston, Advisory Director
A. P. Raymond, - Geneml Agent, French Dept.

Telegrams : “*CUTTERS,” BIRMINGHAM.

Telephone : No. 108 SMETEW1CK

ENGINEERING EMPLOYERS’ FEDERATION 1896,

E. G. WRIGLEY & CO, Limited,

MAKERS OF

MILLING
GUTTERS,
REAMERS .
& TWIST
DRILLS.

ACCURATE GEAR CUTTING

A SPECIALITY.

Spur and Skew Geal.
cut up to 6'0' Dia.

‘Worm Wheels
hobbed up to 5" 0' Dia.

Bevel Gears planed up to 2' 6 Dia.

Foundry Lare Works, ¢oho, BIRMINGHAM, Eng. .

The Royal-Victoria Life Insurance o,

The Directors' “Report for 1906 shows large increses

dnrmg the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 7 per cent. Reduction in Expenses of Management for year

No_Interest Overdue or Unpaid on Investments at end of year.

APPLY FOR AGENCIES TO

DAVID BURKE, A.l.A,, F.S.S.,

iGeneral Manager. Montreal?

- ASSURANCE
WESTERN ‘Sutne
FIRE AND MARINE. Incorporated 1851
Assets, over - - - - $3,570,000
Income for 1906, cver - - 3,600,000

Head Office. - Toronto. Ont.
FIRE AND MARINE. Incorporated 1851.
Hon. Geo. A, Cox, President; W. R. Brock. Vice-President;
W. B. Meikle. General Manager; C. C. Foster, Secretary.
Montreal Branch, 189 ST. JAMES STREET.

ROBERT BICKERDI¥E, - Manager.

FIRE. DIFE. MARINE. HCCIDENT.

Commercial Union Assurance Co.,
LIMITED OF LONDON, ENG.

Capital fully Sutscribed. . r ..$12,500,000
Life Funds (in special trust for foe Pollcy

Holders) .. o T 16,263.810
Total Annual Income exceeds 16,250.000

Total Funds Exceed Sixty t\\o and one half Million Dollars.
HEAD OFFICE, Can. Br., 91 Notre Dame St. West, Montreal.
JAMES McGREGOR, Manager.
W. 8. TOPLING, Superintendent Agencies.

New Series.

Vol. 65. No. I5. %

e

Mecintyre €

MONTF
e Dry

Dress Good
Linens,Sma
Trefousse Ki
Rouillon Kic

I3VICTORI/
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shs are in the profits, and it
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s
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mr—

Union
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Eatablished A. D.
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of Fire O

Capital and Accumulated
$23,000,0

CANADA BRA

Cor. St. fames and McGill §

T.L. MORRISEY .




