REPORT BY'THE BOARD OF DERECTORS °

Ganada, Life Assuvance Gompany,

THE 'ADJOURNED MEETING OF THE PROPRIETORS, HELD AT
[TAMILTON, ON 22nd OCTOBER, 1861.

> - —

DurinG the Company's Financidl year to 30th April lagt,.the Directors are glad to
be able to roport that a larger amount of 1w business has heen transacted than
in any previous year since jhe Sompany was orggnized, and this fact will be all
thg more satisfactory when it isadded that the ‘-lllip\~ hy death, which have fallen
upon the Cofgpany, and the expenses # management have been lower than-for
some years back, »

With. these gratifying particalars the Directors have pléasure in faying their
Annual R\-lml'! bhefore their l‘w!an.!q}. Lors,

Propesals to the number of 493, for Assurance of $828,793, were made
to the Cogmpany during the year, of which there were issned and taken up 411
Policies, assuring $676,843, yielding $17,5658 95 in new annual Premiums,
and $473.40 in single paywments There were declined- 41 applications for
assurance of $87,800, the lives not coming up to that standard of eligibility which
it is essential in an institution of this kind should be maintained—41 policies,

1 1 _“;

assuring $64,150, were not H‘\'Vf’-
In accotdance with the pradent practice f the Company of avoiding the

retention of excessive sums-tpop any sinohe life, re-assurances were eflected
with other Companies, relieving the Oflict of sums exceeding $10,000 on any life.

There were in force at 30th April last 2046 Policies upon 1782 lives, for |
$3.747,108,04; yielding £06.248.81 of Annual Premiums, and 4 annuities for
$926,13 per anpum.

The clims by death in \ re vel ght, having been €21,200, under
15 policies upon 14 lives nd it may be mentioned, that those and all
others have been paid and satisfied, with the trivial exception of $1,800, atvaiting
proof, and $455.98, which is payable by instalments

By the Tables of Mortality the tabular fisk of the year amounted to $47,337.66,

From the commencement of the Company ther has *been set agide on account
of expect 1 claims, ... Culih s ee b $343,935.52
of which claims have actually emergéd®for. ... . . . 240,289.25

2103,646.274

g

[eavieg o

‘l.il"nl S L ¢ of the ls 08 { assurances * With “!H"I‘i.“ the

BRI Ol oo ss anivns P ‘5? SRR R T i k£ AU
from which deduct haif-yearly dnd q rterly re-assurance premiyms

of last vear, not yet due .. .v..ivvivsnoes Esovh 274.48
Leaving. . . e TR e N e S 108.83
arising from the premiums ang weumulations of interest, after dedu
tionoof proportion -»'.'n-\]-(flwiw ;u\ui claims applicable to the classes

The sum required to be set aside for future claims and suspended
Policies, (including premiums oh half-credit Policies,
$1,007.28, and 14th year's risk g venssssesss$106,215.06
For unpaid ¢laims and profits .. .. - 13,093.18
| The proportion of thgabove Special Reserve Fundis .. 87,310.93 -
l / : e 256,620.07
‘ S
|

leaving a ditference of ol L I L R SR N S T L .‘BN-‘&,'IBBT’?G\-.\

|
———

\ being the balance of accumulated profit on this branch, since the commencément
| of the Comipany.




Profits to participating policies are recommended at the same rate of + Cash
as given last vear, For those policies participating for the first time. where
taken in “ Cash,” the profits will be 41 per cent. of the difference between the
pure premiums required for the riska and the rates charged, and to those puh'('y\
holders who take Bonus'# ravable at- death, the cquivalent thereof

The Investment Bran h of the Cor ipany s business receives th eareful and earnest
attention of the Direc tors,and they have been ablc x[mm; the vear to mvest tin (‘Tulll'
pany’s spare lunds in securities of most 1

atistretory character, although at rates
of interest lower 1l mn Wi

Ked for in former e They are satigtied, how-

ever, that the main ohject the Company should be 1« obtain perfect and ample
security 1 thin gh .returns upon troublesame o perhaps pré#arious invest
ments lie acceptance of lower rates [ Interest in tMat way, and the fact that
interest cargfully exeluded in all cases of mvessments where any doubt
of its realization may bxjst have ndiminished the average for the vear to a trifle
over 6 ) nt., and 6 per cent Oorimgly recommended as a Stock Dividend,
in gdditior Bonus of 82,78 r share In accordance wifh the desire that
pasnients dividemds should fron? this time I made halfve arly, one-half of
the sams declared will 1y vable on 1st November next, and the other half on
Ist May. In cas o shan U Tully paid up 10 &350, the amounts  will as
hitherto, he added { i 1] hares, waking them ot Ist May next. stand at 845
each. Durine the Y i under review ® 280 res and sinee 30th April last 59
\lult s LA AR i V] ip ol ¢

Allusion was made i t Report to the eticial change in the Aaw relative
to Life Assurance Com 4 g cstme By It this Company haslbeen enabled

10 materially aid many of assured, by Loans upon Policies to the oxtent of
l'n'i? Vil Cinvestn s 1 4 =

Besides that

W exceeding in the aggregate £8.000
id first class loans upon Real Estate, for ove L 35

2,000, large

N -

mvestiments Ve hoeom { 1 thi OSU desirable lask of Debentur . Dy which
the m held under =o' M 1 ! other Ddler €S8, 18 Doy iereased
to nearly & 00,000, :

In the Savings Ba | ) 1 nent  the werde (pen - at
0th April, 967 nceount :

A8 required the ( \¢ Parliament, the following fiv Directors
retire from the Board Liv rotation. hit 1 |

bemge all elieihle l‘\u.‘ are recommended
f mesare: F. W, Gares md GEORGE H. Grris srik, Ksgs,
of Hamilto Ihe Hor

or re-electon {
1 \DAM  FERGUSSON, of Woodhill ; Davarn M INNES,

and Joux Fennir, Fsore Hamilton. In Fe bruary last, upon the re signation of
MiLes O'Ri sqa (). Directors elected Trisrray Bie KLE, Esq ,to fill bis
seat, aful s eligible ted-lor re-election for the remainder of thi
ume for which Mr. O'Rj ! ( clected By the more recent retirement
f W H. P it I HOIK L 1he Board was rendered vacant, and to
supply wcancy, the Directors would ¢ rdully recommend to the Shareholders
the name of W, p Howra \D, Es f Toronto, M,P.P.. a gentleman from whose
high standing and we | :\ 'Wn business qualifieations the Company can not
fail to derive mucl |

nerease of the Com.
wlr\kn'w- th Hu:n‘ui‘m; conlidence of the public in
nadian institution, and ~hu\\ a laudably patriotic desire to support
‘anadian Company ntirely conducted by residents in Canada, not withdrawing |
the capital of tli country for transmission to England or elsewhere, but retaming

;u.nii).\.qi“g all its spare funds in the olony, and so materially promoting its
welfare and deve lopment,

1 ben {
The following Tabl 0 \:v';\ glance the progressive
pany’s new assurances, well | ‘
”li.\l-HIt‘]\ (¥
al

Comparative Table showing New Business in following years.
No, New > ; ‘
Policies, | Sums Assuréd. | Premiums.

e .
Yearly average to April 30, 1859, 231 431,738 u’l‘ﬂ,j&
'l‘rnuucwd_wnr«-n.lmu April 30,1860, 338 m,lﬂl 15,763 .86
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Canada Life Assurance Company's Office,

RECEIPT S $ ol
Balance as at 30th April, 1860 604,027 9| Expensc Aecount ... . 24.0503.45
Premiums on 411 new Policles Yole for Board > 1,600.00
100,269 17| 10 pr.et, W ritten off offiee N miture $07.74 |
{eredit |

$10 each on 250 new Shares made

Received in deposit and for aceu-|

1
\ (ash omhand and in Bank$2,213 .33

*
. )
\ 4 ! by them for premiums,

urrent year ag has elapsed, a like gatisfactory progres-
and it 'is hoped may conuinue to its close, |
asion which the present unfortunate pogition of |
in business of nearly every kind |
ortunity of impregs- |
hat each in hig own
tend the interests and business of the
{he institution must directly

During o much of the ¢

In econcluding their Report, the Directors would take the op}
how desirable it is 1
ery opportunity to ex
mind that whatever. benefits
lividual membergof it »

)

- JOHN FERRIE, Vice-President
A -G. RAMSAY, Manager.
L)
THOS. M. RIMONS, Secretary.

Hamilton, 22nd October, 1861. |
7 % |

STATEMENT OF RECE[PTS AND PAYMENTS, |
For the Year ending 30th April, 1861, « |

| PAYMENTS $ o

taken up, and renewalss,
('|||.n'\|llmlfpn-mimnw-lhn\ |
ten off, 1,924.49 |

a 800 (v|  policies (suspended) Writ
Entrance fees & interest r funded 19.70
146,004 .51|| Re-assurances ‘ 1,184.32 |

equal to old.

mulation, &¢ o .
fier deducting ¢

Iuterest earned on inve ~1vv-¢~|“l~‘.] s 508 01] Claims paid, (a
Finee and extra riske 102 41 assurance received, $0662.47) 24.066.70
1 Cancelled or purchas d policies ‘ 258494
| Annuities (8iXx) . o ”I7.76 |
. 119,456.97

])|-|ms|H_.\r withdrawn

Interest p:n«l on deposits

Profits of Mutual Brimeh paid, as
Reversionary bonus $2,.287.80

Diminution of premium 869 .66
2,020 .90

8,008 97

\ Cash
s 530848 |
Dividend of 18th yr. on 2300 shares 44346.24 |

% 205,508 .75
Leaving a balance ol $747,494.25, |
which is distributed as under

Cash in Agents’ hands, in
cluding reeceipts held

ginee paid.. 18,7116.93

| ——
‘ $20,930.81

\- Investurents, (par value, .
| $684,975.5%) . . 572,718.06 |
| Interest on Debentures |

| b April 80,1861 ..... 020411 \
! Real tate (—properly
and offices. . .. 102,021 .09
||n|f-ymdxand:'luuu~rl) ‘
imstalments of prem’s

| om Heles, able
| mu‘s’: nihe mﬂs 25,904 98

|| Deferred l-w?ﬂ-entu
‘ on half-bredit policies 1490600
Offtee forniloee. . ... 3,600 .66
e e | TAT 494, 25

DO

$958,093.00
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