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Tovonto, Grep & Bruce Railwayp.

| ANNUAL MEETING OF THE SHAREHOLDERS.
3 Toronto, 11th Septexber, 1878,

The Annual General Meeting of the Shareholders of the
Toronto, Grey & Bruce Railway Cowmpany, duly called by advertise-
went, was held this day at the offices of the Company, corner of

' Bay and Front Streets, in the city of Torouto.

H The following Shareholders, among others, were prezent :—=
Messrs. A, B. Lee, J. J. Vickers, E. B. Osler, T. H. Lee, N. Dickey,
W. B. Hamilton, John Gordon, William Ramsay, H. L. Hime,
John Baxter, W, H. Beatty, Edmuud Wragge, W, Mortimer Clark
and W, S, Lee,

John Gordon, Esq., President of the Comp 'y, ou motidn, was
appointed chairman of the meeting. He called upon the Secretary
to read the advertisement convening the meeting.

T'e Secretary then read the following advertisement : —

ToroxTo, GrEY & BRUCE RAILWAY, —GENERAL MEETING
O¥ THE SHAREHOLDERS.—The Annual General Meeting of
the Shareholders of the Toronto, Grey and Bruce Railway
Company will, in accordance with the By-laws of the Com-
pany, be held at the offices of the Company, corner of Bay
and Front Streets, in the City of Toronto, on Wedneiday,
the Kleventh day of September, 1878, at the hour of Twelve
o’clock, noon. By Order,

W. SUTHERLAND TAYLOR,
Secretary.

Tue chairwau then called upon the Secretary to present the
various audited statements of account, showing the financial position
of the Company, at 30th June last, and the result of the past year's
working of the line. These, and the Reports of the Chief Engineer
and Awlitors having been laid upon the table and taken as read,

. the Secretary road the following : :

’




REPORT

OF THE

BOARD OF DIRECTORS,

FOR THE YEAR ENDING 30th JUNE, 1878.

The usual yeariy statement of the capital and revenue accounts
up to the 30th June, 1878, are herewith submitted to the share-
holders.

The gross revenue for the year has been as follows :—assenger
traffic, $124,610.56 ; mails and sundries, $20,244.08 ; freight and
live stock, $178,845.49 ; total, $323,700.13, as compared with
$349,416.11 in the previous year, being a decrease of $25,715.98,
or 7.38 per cent.

The expenditure on revenue uccount has amounted to $207,.
001.11, as against $226,544.16 last year, showing a decrease (f
$19,543.05, or $8.62 per cent.  The working expenses of this year
show a rate of 63.9 per cent. against 648 of last year, being 0.9
per cent. in favour of the year,

The net revenue, therefore, has amounted to $116,699.02, a
compared with $122,871.95, 4 decrease of $6,172.93, or 5.29 per
cent.

:

D}

t will be noticed that there has been an increase of $3,009,34
from passengers, and $1,438.17 from mails and sundries, while there
has been a decrease of $30,253.49 from freight and live stock. The
tabulated summary of traffic during the six years from 1872 to 1878
shows that the chief falling off from last year has heen due to the
decreased quantity of timber, lumber and other produets of the
forest ; general merchandise, and live stock, showing an increase in
quantity—grain and flour maintaining about similar quantities to
last year.

The Directors regret this decrease in traftic, the whole of which
occured in the half year ending June, 1878, thereby rendofng it

out of th
Ist July
The 1
a Droposa
the line ¢
siX mnches
and to otl
try adjace
would ha
new coms
dard gaug
are there!
cipalities
is intende
cipal del
second 1
necessary
ing alrea
that cons
reason of
now be
others, fr

Appe
All of

The C
counts, sa
been a ve
companies
severely f
caused th
inous and
Company,
about to
every inf
statement




7

out of their power to meet the coupons on the bonds payablc on the
Ist July last.

The Directors have since iast summei had under consideration
a proposal brought under their notice by l2ading men residing along
the line ot railway, t¢ change the gauge of the road from three feet
siX inches, to the standard gange of four feet eight and a half inches,
and to otherwise improve the line. It has been urged that the coun-
try adjacent to this railway has not been developed as rapidly as it
would have been had the gauge been the national one of the country,
new comers naturally preferring the suner'or advantages of the stan-
dard gauge. To this principle the Board assents, and active steps
are therefore now being taken by the Directors, aided by the muni-
cipalities interested, to carry out the improvements proposed. It
is intended to give to the municipalities in exchange for the muni-
cipal debentures, to be voted by them in aid of the undertakingy
second mortgage bonds of the Company to an equal amount, the
necessary authority for the issue of the second mortgage bonds hava
ing already been obtained from the Legislature. The Board feels
that considerable bevefit will acerue from the change of gauge by
reason of the Company being able to secure traffic which éannot _
now be successtally handled, such as that to be derived, among
others, from the Upper Lakes, and the CGireat North-west.

Appended hereto are the usual reports.

All of which is respectfully submitted.

JOHN GGORDON,

President.

The Chairman, in moving the adoption of the reports and ac-
counts, said : He had but little to add to these. The past year had
been a very anxious one for the Directors. Like all other railway
companies in Canada, the Toronto, Grey & Bruce line had suffered
severely from the long continued deprassion in business, He had
caused the financial statements now submitted to be made as volum-
inous and complete as possible, in order that all interested in the
Company, either as shareholders, bondholders, or municipalities
about to vote bonuses in aid of the change of gauge, might have
every information in regard to the Company’s affairs. From the
statement of receipts and expenditurs it would be seen that the
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Company’s condition was not a prosperous one.  There was, how-
ever, one redeeming feature in the accounts to whieh he would
direct attention, namely, the increase which Lad taken place in the
Passenger Traftic. The revenue from this source, he was glad to
say, had increased from $100,448.80 i 1373, to $124,610.56 in
1878, Tt was a matter of congratulation also, that there had been
no accidents to passengers during the whole of the past year. The
accounts, he regretted to say,show a decrease in revenue from freight.
This arose from the fact that less timber and other products of the
forest had Leen chipped. It was Lis duty to refer to the proposal
to change the gauge, as it materially affected the interests of
the road.  He thought the change would be a desirable one. It
had been brought under the notice of the ympany by leading men
residing along the line.  The belief he found had become general
among those interested, that the country tributary to the line had
1ot been developing its resources as fast as it would Lave done had
the gauge of the railway been uniform with that of the trunk
fines of the country. There is no doubt Vut ultimately,
unless a change of gauge is made, a good deal of the traftic which
now is subsidiary to this road will find other outlets. He had
'm0 hesitation in saying that the line, as a narrow gauge, had
come up to expectations. It had carried all the freight that it had
been ealled upon to carry, but he believed nevertheless that were
the gauge widened the line would secure a great deal more husiness.
He maintained that the Dircctors, under the circumstances, acted
wisely in first building the line with a narrow gauge, or he might
vather perhaps say that he thought a mistake would have been
committed had the line heen at first constructed with a gauge of
5 feet 6 inches, which at that time was the leading gauge of the
country. The position of affairs since the line was first built had
greatly altered. Wlhat was suitable to the requiremeuts of the
country then, was found to be no longer zo, The line, as was well
known, had been gradually surrounded by rival railways, all having
the advantage of the standard or 4 feet 8% inch gauge. He thought
it was necessary both in the interests of the country scrved by the
line, as well as of the Company, that the Toronto, Giey & Bruce
Railway should be placed in as good a position for doing business
as other railways were. He falt certain the widening of the
gauge, and the proposed improyements, would effect this. The
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changes contemplated would certainly be of lmuense advantage to
{ke country which the line traverses, and to the city of Toronto as
wellas to the Company.  With proper elevators and other facilitics
at Toronto and ‘Owen Sound, the Company would be able to com-
mand traffic at the dull time of the year, which they cannot do
at present. A greal part of the freight now carried, he reminded
them, consisted of grain, and as the carriage of it runs over hué
tiree or four months in the year, a large supply of rolling-stock
is required to do the business, a great part of which, when the.
qrain-carrying season is over, lies idly by for the rest of the year.
Were the gauge altered and grain elevators provided, a use would
Ia found for the Company's rolling-stock pretty much all the year
round, It may be true that the amount required from the munici-
palities in order to alter the gauge is considerable, but the sceurity
oftered, in his opinion, was good, and the hondholders he thouglit
would be willing to make some sacritice. The bonded debt of the
Company, when all was completed, wonld not, he said, be large.
At present the road is bonded to the extent of $10,000 a mile, and
ttie proposed second mortgage bonds, if the widening scheme were
carried out, would add oanly about $3,000 per mile more, so that
the whole bonded debt would then be but §13,000 per mile, If
there was any future in store for their territory—and he certainly
balieved there was —the road, with so light a bonded debt, would
vitimately be a success. IHe hoped the people of Toronto would
aasist the Company to the extent of the amount asked from them.
if they did so, there would be much traftic come to the city which
is at present being taken across the Suspension Pridge at Clifton,
sud the Buffalo Bridge into the States. He hoped, before he
scvered his conmection with the Company, to sce it one of the
standard lincs of the country.

He concluded by moving the adoption of the Report, which,
Laving been scconded by Mr. W. Ramway, was carried unani-

rously.

Mr. A. B. Lee thenr moved, and Mr, J. J. Vickers seconded,

“That the thanks of the Shareholders be given to the President, Vice-
President, and officers of the Company, for their services during the past
year, and that each Director be paid §5 for every Poard meeting attended
by him during the last year.” Carried.
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It was then moved by Mr. G. B. Osler, seconded by Mr. W. S.
Lee.

*“That Mr. James Graham and Mr. J. Sydney Crocker be appointed
auditors of the accounts of the Company for the current year ; and that in
the event of the resignation during the year of one or both of them, that
the Board be empowered to appoint their successors.” Carried,

It was woved by Mr, H. L. Hime, seconded by Mr, W. H.
Beatty.

““That Messrs. E. B. Osler and W. 8. Lee be appointed Scrutineers for
taking the vote of the Shareholders on the election of Directors for the
ensuing year, and that the poll be closed after it has been opened for five
minutes without a vote being tendered or recei ved, and that the Scrutineers
be paid $5 each for their services.” Carried.

Mr. A. B. Lee then moved, seconded by Mr. J. J. Vickers,

*“ Whereas John Gordon, Eeq., the President of the Company, has
during the past year devoted a large portion of his time to the interests of
the Company, and also rendered important services, and it is the desire of
the Shareholders that he should be recompensed therefor,— Resolved, that
the Directors of the Company for the ensuing year be and hereby are
authorized to vote him such amount as they deem proper for such services, ”

Carried,

The Scrutineers then proceeded to take the votes of the Share-
holders for the election of Directors by ballot, an. having done <o,
reported the following gentlemien duly elected ;—Johin Gordon,
William Ramsay, B. Homer Dixon, W. Mortimer Clark, John
Baxter, N. Dickey, J. H. Lee, W. B. Hamilton, and 8. J. Lane.

The meeting then adjoured.

JOHN GORDON,

P resident.
W. SUTHERLAND TAYLOR,
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CHIEF ENGINEER'S REIORT,

CHIEF ENGINEER'S OFFICE,
Toronto, 11th Sept., 1878.

To the President and Directors of the Toronto, Grey and Brues
Railway.
GENTLEMEN :

I have to report that during the past year the track

and works of the Railway have been maintained in repair, the mild

winter of last year having enabled®us to get along with only a very

small quantity of new rails. In order, however, to keep the Rail-

way in efficient condition, a considerable quantity of new rails must

soon be provided.

There have” been 17,142 new ties put in the track, and 110
lineal feet_of trestlework have heen filled in between Weston and

Orangeville.
The Locomotives and Rolling Stock are in a state of efficiency.

I have the honour, to be, Gentlemen,
Your obedient servant,
EDMUND WRAGGE,

Clief Engineer and General Manager.




AUDITORS' REPORT.

Lo the President and Dircctors of the Toronto. Grey and Bruce

Railway.

CENTLEMEN :

Weo have completed the audit of the Books of

Account of the Toronto, Grey and Bruee Railway Company for the

/inancial year ending 30th of June, 1878, and find them correct,
and agreeing with the Vouchers and Banker’s balances.

The several statenients of Liabilities and Assets, Receipts and

Expenditure, and the Revenue Accounts for the period abovo

stated, herewith presented, have been compared with the Ledger
Dalances, and ave certified as correct.

We are, Gentlemen,

Your obedient servants,

JAMES GRAHAM, .
JAMES SYDNEY CROCKER, uditors.

Toronto, 9th Sulw , 1878

TORONTO, GREY AND BRUCE RAILWAY COMPANY.
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TORONTO, GREY AND BRUCE R. ALLWAY.
REVENUE ACCOUNT FOR YEAR- ENDING 30th JUNE,

l‘Vl‘lND]“‘th | RECELIPTS.

| .

1i | e omdine || Half vea anrls ! Zaar endt P wanw { all .

Y ear ending \ Half year ending | Half year encing e Year ending { “‘.’ }Mf‘l AR \,, ar ending
s DA 1

| <

|

500 June, 1877,

\
|
.
) - { e 5 1 17 | yO0th 1 |
Dec. 31st, 1877. g‘ June 30th, 1878, | June oULL 250541 June voth, 1877, | e 21st. 1877, | s 30th, 1878,

| |

Yo | | \

Amoeunt, (‘\f‘_" ‘ |  Amount. v Yot ¢ (

‘ N— —— | Ly —‘l S R - $121,611 22 l Passengerse e $69, 303 i1

\
|
|
1
\

$47.192 76) 13.5 | Maintaining Poadwav, as per AD stract A .. $19, 866 201 ) $20,165 &3 3.5 “a}‘.u.ﬂti.; 81 12.4}) 18,805 0 | Mails and Sundrics
a7 070 1.1 | e Works and Bu xlhr\w Abstract B ‘ 1,260 53 8 i and oo g 2,260 2} “ y

ry(.':;i"z 9"' S ‘1 " L{ll hmo r\ &’ ll(“ An" \t“\ l\ A“ﬁ“ nt (‘\ 13,4[5 . } i .‘.‘—‘.) 54 ) ‘ ‘.34 ln ‘ [ 3! | onn 09s ¢ ] \ l"l"‘i“‘llt -‘ntl Z‘\
a1,454 62 14, Train Service, Mechanieal, Abhstract D.... i 23,567 3 21,435 17 14 4 || 45,002 79 1.8 i o

14.078 77| 4.3 | Train o Traffic ’\b~" wt B e et 7,167 98] 4.1 6,766 50 ) l A "4 :

26,788 31| 10.! | Station ¢ Abstract l‘ e e SRR p 6 1'5,7?;': (

15,435 l““ 4. i (General Charges, Abstiract ¢« i shawetdy ]'_",“'..’b

— SN, PU——

$200,135 55| 57.‘.‘. {i '1‘(.)\:\\ ordinary Working Expenses....cooe eooeoe $‘W 185 69| $ D, 4()0
96,408 58! 7.6 !Alim'u‘.!en ous Expenses, Abstract FL... owcisos 13,653 401 . l‘ t"l

&“noli 1() 64.8 o motal Revenue Kxpenditure, ..o}y | 162,839 0“& £8. é;—’W,Cm 11

Lotds
122,871 95 Balance carried to net Levenue Account...... cooeneen 71,801 28! $,897 |'116,689 (

i ! ‘ ‘ "

o NP AT »
\ 174,640 37\ \$149,(:;9 76! | w"m 3! H@840,416 11 174,640 37 | $140,089 76 §393 mo 1;
] \ ] ‘ ‘

%"1“ 416 11

Anlited and approved.
A\ﬂll 3 GR \“ '\A ’ A ")l‘,l' \\D 'l‘A\ l;Ul\,
Seerctary-T

JAS SYDNEY CROCKER, Avnivons.

¢ whove figures info pounds s ling divide by 4.853
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TORONTO, GREY AND BRUCE RAILWAY.

tor year ending 30th June, 1878.

) Statement of Quantity and Rate per Ton of Freight Traffic

DESCRIPTION.

_.) Graln oo
- Lumber
Timber
Cordwood
FAOWE wis o5 50 6 0 50w
Salt, oil, &e...........
Hay ...

Ties, posts, &c.. .
— (Coal and Stone
Dressed Hogs .. .. ..
(General Merchandise
Live Stock .. ... .....

i i Rare

QUANTITY. { Toxs. | AMOUNT. | PER

' | { { Ton.
l i ‘ $ c. | 8§ c
727,145 bushels. | 20,326 | 37,011 82 1 86
3,071,846 ft. B.M. 4,708 | 6,624 22 | 1 40
145,163 cubic feet. | 1,310 | 2,443 02 | 1 8

| 17,700 cords. 28,683 | 26,599 34 | 0 93
74,485 barrels. ‘ 7,448 12,714 99 | 1 70
10,824 barrels. 1,617 1 3,097 34 | 191

50 tons. 50 | 85 00 170

2,416 tons. 2,416 2,343 19 | 0 97
2,215 tons. 29215 | 235515] 115
1,665 tons. 1,665 2,441 06 1 46

419 tons. 419 1,603 23 3 80

17,482 tons. 17,482 | 66,301 11 | 3 79
25,972 head. 5961 | 14,126 02 | 2 37

i 94,300 [$178,845 49| 1.89

Norr.—The average distance that freight was cariied was 59.9 miles.
The average rate per ton was $1.89.
The rate per ton per mile was 2.15c.
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EALLICAR

Ol RAILWAY

YEARS, FROM 1872/

-
-
5]
"
w
g
-
)

P §

3 T
019 86 290,287
552 90 | 689,686
434 21 798,302
008 45 | 1,296,292
871 95 746,034
699 02 727,145

vess snee

Ave rage. 'per
Month

September.
October........
November. ....
December. .
January.
Februaryv .....|
spril...........

July ... ;
August .........
March.
Total...




RAGICEE |

TORONTO, AREY AND BRUCKH RAILWAY

B

SUMMARY OF TRAFFIC DURING SIX YEARS FROM 1872

e ———

TO 1878.

~ DESORIPTION OF FREIGHT CARRIED

e e—

|
|
|
|
|
|

\

4

|
|

|
1
\
\

I
R

t

-3

1

i
i
'\
w
i
u

0il,

‘,Pou;, Beef,
Salt,
Barrels

\

re feet.
(Generel
Merchandise,
Tous.

Live Stock,
No. of head.

uare Timber,
Cords

Jubic Feet.
Cordwood,
lour, Barrels.

Lumber,

Yy lla
Coal, Stone and
Brick, Tons

(
{
|

\
]

Percentage of Gross
Receipts

No of Passangers

Sq

¢ P (- BT I ' s | 1201 8,150
200,287 | .,1,000* 327,711 20,172 gt ‘.2,‘290 b,851 He 16,371 | 12,905

- . N . e = . B mr | - 3 \ Q v g | ny 9 Al
oar ending 30tk June, ! 67,077 | 57,406 51 | 8,654 58 78,140 75 | 2, ' b a9 | 69.6 | 54,019 86 290,287 | Dy satrics | a2 a8s ‘
T . 7,0 \ ; : o b0 | Gsvns | 5755000\ 136221 ) 2R | By 2,560 1052 19754 | 16,981
1,
1

|

® Passengers’

<#|Mails and Sundri

=)
S e
PN

c ¢ & e |

B=gle =]

O

ot ‘el

< NIO:D:J
(=2
=2
>

|
o « o oya7e. .| 164 | 87,990 | 86,366 00 11,637 10 | 547,744 10 39 | 199,101 20 | 57.3 | 148, 2 Y OO, 008 | e as 000 S e | 6x 058 | 79,720
]‘ 103,060 | 100,440 80 | 1783 £ sl }{0 “ z io»' ""; “»'f : },,;“4‘;5‘; 4l 3’i:§-'i;‘3;ﬁ '(,‘—‘8‘38?1 T)”f&f)& 5'8;'?{1% "»:1'(7»00 715 | 2,845 9,181 | 6 17,201 | 22,038
b g | 372,236 4¢ 1049 40 | 233,428 04 | 628 38,4 9 4P0,B0% | STl L 70,000 | on'a1s | 188 356 9,651 7,127 | 22,344
- ! 746,084 | 2,370,260 | 567,722 | 20,018 73,861 7 By o o8 | 1T | 25979
] go7 145 | 3,071,846 | 145,163 | 17,700 74,485 50 | 2,416 2 \ 482 |

A 4 | 127,815 | 119,224 85 | 17,095
\ 181,529 | 121,511 22 | 18,805 91 | < 08 | 349,416 1]
(

‘e
[

122,871 95
116,699 02

a5 | 906,50 16 | 64.8
76 'I 90760l 11| 63.9

—
=
%
-

(-

i 143,431 | 124,610 56 | 20,244 08 o 325,700 13

Total............
Average per
Month. ... ...

April...........
May ... ......
June .

Februaryv .....
March. .........

July ....cceeet
August .........
September. ...
October........
November. . ...
December. .

January. ......
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D. PRESTON, Masier slechanic. A

Y~

TORONTO, GREY AND BRUCE RAILWAY.

Statement Showing Car Stock at Present Date.

QUEEN's WHARF, 30th June, 1878.

Passenger Coaches.
Parlour do.

DESCRIPTION.

Post Office and Express Cars.

sSmoking and Baggage
Conductors’ Vans, large class.
small class.

Long Flats with trucks.

Do. do.

Short flats.

do.

Box Cars, Standard Class.

Short Box Cars.

Large Cattle Cars, Standard Class.
Short Cattle cars, Short Class.
Lime Cars, in good order.

Aucxiliary Cars.
Snow Ploughs.

D. PRESTON,

Master Mechanie.



