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directors.

1878-79,

JOHN GORDON, Esq., of Mews. Cordon, Mackay é Co., President.
WM. RAMSAY, Esq., of Messrs. IV. Ramsay é Co., Vice-President. 
B. H. DIXON, Esq.
WM. M. CLARK, Esq.
JOHN BAXTER, Esq.
THOS. H. LEE, Esq.
W. B. HAMILTON, Esq.
N. DICKEY, Esq.
S. J. LANE, Esq.
<ALD. P. G. CLOSE, Ex-officio, for Corporation of Toronto.
Dr. D. McGREGOR, Er-officio, for Corporation of County of (hey.

I

i
IOFFICERS.

%

JOHN GORDON, President.
WM. RAMSAY, Vice-President.
W. SUTHERLAND TAYLOR, Secretary 
EDMUND WRAGGE, General Manager

and Treasurer, 
and Chief Engineer.

Ceneral information connected with, the Company 
England by addressing George Thomas, Esq 
London.
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ANNUAL MEETING OF THE SHAREHOLDERS-
.. -

Toronto, lltli September, 1878.
The Annual General Meeting of the Shareholders of the 

Toronto, Grey & Bruce Railway Company, duly called by advertise
ment, was held this day at the offices of the Company, corner of 
Bay and Front Streets, in the city of Toronto.

The following Shareholders, among others, were present 
Messrs. A. B. Lee, J. J. Vickers, E. B. Osler, T. H. Lee, N. Dickey, 
W. B. Hamilton, John Gordon, William Ramsay, If. L. Hime, 
John Baxter, W. H. Beatty, Edmund Wragge, W. Mortimer Clark 
and W. S. Lee.

John Gordon, Esq., President of the Com] iy, on motidn, was 
appointed chairman of the meeting. He called upon the Secretary 
to read the advertisement convening the meeting.

The Secretary then read the following advertisement :—

Toronto, Grey & Bruce Railway.—General Meeting 
ok the Shareholders.—The Annual General Meeting of 
the Shareholders of the Toronto, Grey and Bruce Railway 
Company will, in accordance with the By-laws of the Com
pany, be held at the offices of the Company, comer of Bay 
and Front Streets, in the City of Toronto, on Wednt iday,

of Twelvethe Eleventh day of September, 1878, at the hour 
o’clock, noon. By Oraer,

W. SUTHERLAND TAYLOR,
Secretary.

The chairman then called upon the Secretary to present the 
various audited statements of account, showing the financial position 
of the Company, at 30th June last, and the result of the past year’s 
working of the line. These, and the Reports of the Chief Engineer 
and Auditors having been laid upon the table and taken as read, 
the Secretary road the following :

>
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REPORT
UF T11E

BOARD OP DIRECTORS,
FOit THE YEAfi ENDING 30th JUNE, 1878.

i
The usual year,y statement of the capital and revenue accounts

up to the 30th June, 1878, are herewith submitted to the share
holders.

îe gross revenue for the year lias been as follows :—Passenger 
traffic, $124,610.50; mails and sundries, $20,244.08 ; freight and 
live stock, $178,845.49 ; total, $323,700 13 
#349,416.11 in the 
or 7.38 percent.

The expenditure on revenue account has amounted to $207,. 
001.11, as against $226,544.16 last year, showing a decrease cf 
$19,543.05, or $8.62 per cent. The working expenses of this year 
show a rate of 63.9 per cent, against 64.8 of last year, being 0.9 
per cent, in favour of the year.

The net revenue, therefore, has amounted to #116,699.02 as 
compared with $122,871.95, a decrease of $6,172.93, or 5.29 ’ 
cent.

as compared with 
previous year, being a decrease of $25,715.98,

per

I«j will be noticed that there has been an increase of $3,099 34 
from passengers, and $1,438.17 from mails and sundries, while there 
has been a decrease of $30,253.49 from freight and live stock. The 
tabulated summary of traffic during the six years from 1872 to 1878 
shows that the chief falling off from last year lias been .lue to the 
decreased cpiantity of timber, lumber and other products of the 
forest ; general merchandise, and live stock, showing an increase in
quantity—grain and flour maintaining about similar quantities to 
last year.

The Directors regret this decrease in traffic, the whole of which ' 
oocured in the half year ending June, 1878, thereby rending it,
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out of their power to meet the coupons on the bonds payable on the 
1st July last.

The Directors have since last summer had under consideration 
a proposal brought under their notice by loading men residing along 
the line ot railway, to change the gauge of the road from three feet 
six inches, to the standard gauge of four feet eight and a half inches, 
and to otherwise improve the line. It has been urged that the 
try adjacent to this railway has not been developed as rapidly as it 
would have been had the gauge been the national one of the country, 
new comers naturally preferring the super or advantages of the stan
dard gauge. To this principle the Board assents, and active steps 
are therefore now being taken by the Directors, aided by the muni
cipalities interested, to carry out the improvements proposed. It 
is intended to give to the municipalities in exchange for the muni
cipal debentures, to be voted, by them in aid of the undertaking» 
second mortgage bonds of the Company to an ecpial amount, the 
necessary authority for the issue of the second mortgage bonds havi 
ing already been obtained from the Legislature. The Board feels 
that considerable benefit will accrue from the change of gauge by 
reason of the Company being able to secure traffic which cannot 
now be successfully handled, such as that to he derived, among 
others, from the Upper Lakes, and the Great North-west.

Appended hereto are the usual reports.
All of which is respectfully submitted.

coun-

i

l
li

f

i

JOHN GORDON
President.

The Chairman, in moving the adoption of the reports and ac
counts, said : He had but little to add to these. The past year had 
been a very anxious one for the Directors. Like all other railway 
companies in Canada, the Toronto, Grey & Bruce line had suffered 
severely from the long continued depression in business. He had 
caused the financial statements now submitted to be made as volum
inous and complete as possible, in order that all interested in the 
Company, either as shareholders, bondholders, or municipalities 
about to vote bonuses in aid of the change of gauge, might have 
every information in regard to the Company’s affairs. From the 
statement of receipts and expenditure it would be seen that the
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Company’s condition was not a prosperous one. There was, how
ever, one redeeming feature in the accounts to which lie would 
direct attention, namely, the increase which had taken place in the 
Passenger Traffic. The revenue from this source, lie was glad to 
say, had increased from $100,448.80 in 1875, to $124,610.56 in 
18.78. It was a matter of congratulation also, that there had been 
no accident-, to passengers during the whole of the past year. The 
accounts, he regretted to say, show a decrease in revenue from freight. 
This arose from the fact that less timber and other products of the 
forest had been dripped. It 
to change the gauge, as it materially affected the interests of 
the road. He thought the change would be a desirable one. It 
had been brought under the notice of the Company by leading 
residing along the line. 'Hie belief ho found had become general 
among those interested, that the country tributary to the line had 
ilot been developing its resources as fast as it would have dune had 
the gauge of .the railway been uniform with that of the trunk 
fines of the country. There is no doubt that ultimately, 
unless a change of gauge is made, a good deal of the traffic which 
now is subsidiary to this road will find other outlets. He had 

'no hesitation in saying that the line, as a narrow gauge, hud 
eunie up to expectations. It had carried all the freight that it had 
been called upon to carry, but he believed nevertheless that 
the gauge widened the line would secure a great deal more business. 
He maintained that the Directors, under the circumstances, acted 
wisely in first building the lino with a narrow gauge, or lie might 
rather perhaps say that lie thought a mistake would have been 
committed had the line been at first constructed with a gauge of 
5 feet 6 inches, which at that time was the leading gauge of the 
country. The position of affairs since the line was first built had 
greatly altered. What was suitable to the requirements of the 
country then, was found to be no longer so. The line, as was well 
known, had been gradually surrounded by rival railways, all having 
the advantage of the standard or 4 feet inch gauge. Ho thought 
it was necessary both in the interests of the country served by the 
line, as well as of the Company, that the Toronto, Giey & Bruce 
Railway should be placed in as good a position for doing business 
as other railways were. He Dit certain the widening of the 
gauge, and the proposed improvements, would effect this. The
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changes contemplated would certainly be of imu ense advantage to 
the country which the line traverses, and to the city of Toronto as 
well as to the Company. With proper elevators and other facilities 
at Toronto and Owen Sound, the Company would be able to com
mand traffic at the dull time of the year, which they cannot do 
at present. A great part of the freight now carried, he reminded 
them, consisted of grain, and as the carriage of it runs over but 
three or four months in the year, a large supply of rolling-stock 
is required to do the business, a great part of which, when the 
grain-carrying season is over, lies idly by for the rest of the year. 
Were the gauge altered and grain elevators provided, a use would 
he found for the Company’s rolling-stock pretty much all the year 
round. It may be true that the amount required from the munici
palities in order to alter the gauge is considerable, but the security 
offered, in his opinion, was good, and the bondholders he thought 
would be willing to make some sacrifice. The bonded debt of the 
■Company, when all was completed, would not, he said, bo large. 
At present the road is bonded to the extent of $10,000 a mile, and 
the proposed second mortgage bonds, if the widening scheme were 
carried out, would add only about $3,000 per mile more, so that 
the whole bonded debt would then be but $13,000 per mile. If 
there was any future in store for their territory—and lie certainly 
believed there was—the road, with so light a bonded debt, would 
ultimately be a success. lie hoped the people of Toronto would 
r.^sist the Company to the extent of the amount asked from them, 
if they did so, there would be much traffic conic to the city which 
i> at present being taken across the Suspension Bridge at Clifton, 
and the Buffalo Bridge into the States. He hoped, before lie 
severed his connection with the Company, to see it one of the 

standard lines of the country.

He concluded by moving the adoption of the Report, which, 
having been seconded by Mr. W. Itaimay, was carried unani

mously.
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“ That the thanks of the Shareholders he given to the President, Vice- 
President, and officers of the Company, for their services during the past 
V ear, and that each Director be paid $5 for every Board meeting attended 
by him during the last year.” Carried.
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It was then moved by Mr. G. B. Osier, seconded by Mr. W. S.
lee.

“That Mr. James Graham ami Mr. J. Sydney Crocker l.e appointed 
auditors of the accounts of the Company for the current year ; and that in 
the event of the resignation during the year of one or both of them, that 
the Board be empowered to appoint their successors.” Carried.

It WtlS MB'wed by Mr. H. L. Hinie, seconded by Mr. W. II.
Beatty.

that Messrs. E. B. Osier and W. S. Lee be appointed Scrutineers for 
taking the vote of the Shareholders on the election of Directors for the 
ensuing year, and that the poll be closed after it has been opened for live 
minutes without a vote being tendered or received, and that the Scrutineer* 
be paid #5 each for their services.” Carried.

Mr. A. B. Lee then moved, seconded by'Mr. J. J. Vickers,

“ Whereas John Gordon, Esq., the President of the Company, has 
during the past year devoted a large portion of his time to the interests of 
the Company, and also rendered important services, and it is the desire of 
the Shareholders that he should be recompensed therefor,—Raolvcd, that 
the Directors of the Company for the ensuing year be and hereby ar 
authorized to vote him such amount as they deem proper for such services.

The Scrutineers then proceeded to take the votes of the Share
holders for the election ot Directors by ballot, and having done so, 
reported the following gentlemen duly elected John Gordon, 
William Ramsay, B. Homer Dixon, W. Mortimer Clark, John 
Baxter, N. Dickey, J. H. Lee, W. B. Hamilton, and 8. J. Lane.

The meeting then adjourned.
JOHN CORDON,

P rr iiilatL
XV. SUTHERLAND TAYLOR,

See ref ur,
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.1 CHIEF ENGINEER’S REPORT.in
it

.

Uiiief Enuineer’s Office, 
Toronto. 11th Sept., 1878.

To the President and Directors of the Toronto, Ore y and Bruce 
Railway.

Gentlemen :

1.

:ir
10
e
:-a

I have to report that during the past year the track 
and works of the Railway have been maintained in repair, the mild 

winter of last year having enabled *us to get along with only a very 

small quantity of new rails. In order, however, to keep the Rail

way in efficient condition, a considerable quantity of new rails must 

soon be provided.

IS

it
e

There have* been 17,142 new ties put in the track, and' 110 

lineal feet_of trestlework have been Idled in between Weston and 

Orangeville.

The Locomotives and Rolling Stock are in a state of efficiency.

I have the honour,^to be, Gentlemen,

Your obedient servant,

EDMUND WRAGGE, 

Chief Engineer and General Manager.

y
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ArDlTOHS’ .REPORT.

io th>' Président and Directors of the Toronto, Grey and Bruce 
Bail tea;/.

Gentlemen :

We have completed the audit of the Books of 
Account ot the Toronto, Grey and Bruce Railway Company for the 
financial year ending 30th of June, 1878, and find them correct, 
and agreeing with the Vouchers and Banker’s balances.

lire several statements of Liabilities and Assets, Receipts and 
Expenditure, and the Revenue Accounts for the period above 
stated, herewith presented, have been compared with the Ledger 
Balances, and are certified as correct.

We are, Gentlemen,
Your obedient servants,"

JAMES GRAHAM,
JAMES SYDNEY CROCKER, I A nditors.

Toronto, 9rh Sept., 1878
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ORE Y AND BRUCE RAILWAY.

YEAR ENDING 30th JUNE, 1373.
Cm.TORONTO

REVENUE ACCOUNT FOR Y
R K C E1 v T S.

13k.
expenditure. II 111f year 

ending
June30 th, l“*3-

Year ending 
June 'JOtli, 187».

Unit* year 
ending 

| Dec. 01st, 1877.

:I' Year ending !Ii Year ending 
June 30tli, 1878., juue 30th, 1877. |

i Half year ending 
! June 00tli, 1878. 1

Half year ending 
Dee. 31st, 1877.

4
Year ending ,

SOthJune, 1877. ||
I I; Hi 24,(110 fxi 

•20,‘ill 08 

178,81.1 40

Per $ Tv ,112 12. I Per li 
Aui'uut. I ceut. j| $89,308 44 1

10,179 28 

91.082 05

Amount.Per Ceut. Passengers............ ..............

Mails and fctundriv.........

Freight and Liv" S’-X

$121,511 22 

18,805 01 

209,098 98

j Amount. Ceut.iI Per 
j Cent. 10,881 88Amount..

13.5 ! |40,062 03 12.4| 
7 I 2,280 P2i O.i | 

7.G |i 24,674 73! 7.6| 
45,002 79! 13.9, 

! 13,924 48 4.3,
I 33,449 47 10.3}

11.4 $20.195 83$19,866 20 
* 1,260 53 

13,415 41 
23,567 62 

7,157 98 
16,674 28 

7,243 64

83,782 84
V, arks^aml°1 >uildings. Abstract B .. 
Machinery & Rolling Stock, Abstract C 

Train Service, Mechanical, Abstract V 
“ Traffic', Abstract E 

Abitract F...............

999 99.8$47.192 74| 13.5 
3,927 07' Il 

30,358 95 8.7
f. 1,454 62 14.7 
14.978 77 4.3
36,788 31 10.5 
15,435 10 4.4

. $200,135 5b i 57.
26,408 58j 7.

$226,544 16 64.8 
122,871 95,

11.259 34 
21.435 17! 14.4 

6,766 50, 
16,775 19, 1L2
12,028 00 j

7.6<<
13.5 4.64.1

9.6 lTrain
iStation “ . ,
General Charges, Abstract « r....

■aH519,272 248.14.1
55.1!51 ! $89,460 62 60.1 |!l78,64t>

?; 14,701 40 9.8 !j 23,354
i

$89,185 69 
13,653 40

102,839 09 
71,801 28

8.8;Total ordinary Working Expenses.................
; Miscellaneous Expenses, Abstract H...................

Total Revenue Expenditure............. •............
Balance carried to net Revenue Account............

58.9 $104,162 02 69.9 ,207,001 It 
44,897 74 116,699 02

$119,051) 70 $323,700 13$174,640 37
$349,416 1 11,323,700 13j$149,059 76$174,640 37

i
$349,416 11

W SUTHERLAND TAYLOR,
Secretary- 7 mut" «'<•« ■

Audited and approved.

!JAMES GRAHAM,
JAS. SYDNEY CROCKER,

pounds sterling divide by 4.88$Avvni'its. i til«»Nom -To ccc-uit ulnive figures
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i 8<;
1 40
1 80
0 93
1 70
1 91
1 70
0 97
1 15
1 4ti
3 80
3 79
2 37

1.89

727,145 bushels. 
3,071,846 ft. B.M. 

145,163 cubic feet. 
17,700 cords. 
74,485 barrels. 
10,824 barrels.

50 tons. 
2,416 tons.
2,215 tons.
1,665 tons.

419 tons. 
17,482 tons. 
25,972 head.

I
i

c.
37,911 82 
6,624 22 j 
2,443 02 ! 

26,599 34 
12,714 99 
3,097 34 

85 00 
2,343 19 
2,555 15 
2,441 06 
1,603 23 

66,301 11 
14,126 02

: 94,300 8178,845 49

Grain ........................
Lumber ....................
Timber......................
Cordwood................
Flour............_...........
Salt, oil, &c..............
Hay..........................
Lime..........................
Ties, posts, &c.......
Coal and Stone ......
Dressed Hogs..........
General Merchandise 
Live Stock ..............

4,

I Kate
Tons. Amount, i per 

Ton.
Description.

Note.—The average distance that freight was canied was 59.9 miles. 
The average rate per ton was $1.89.
The rate per ton per mile was 3. ' 5c.

% TORONTO, GREY AND BRUCE RAILWAYr

Statement of Quantity and Rate per Ton of Freight Traffic 
tor year ending 30th June, 1878
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$ c. 
.".',406 51 
86,366 05 

100,440 80 
119,2-24 85 
121,511 22 
124,610 56

67,977
87,996

103,950
127,815
131,529
143,431

!

290,287
089,686
798,392

1,296,292
746,034
727,145

S c.
54,019 86 

148,552 90 
73,434 21 

138,908 45 
122,871 95 
116,099 02

%
5 S

£3
§5O"'

■6Î
S 3

r4 ^
ce

te

327,7116,132,000 
6,782,000 1,349,221
5,866,000 271,779
2,670,706 177,800
3,379,250 667,722
3,071,846 145,163

ÿ. c.
114,088 66 
249,740 95 
216,902 10 
236,016 03 
209,098 98 
178.845 49

O vi CS R 
D O R HO OJce;.yp-T P r/T
gM .22

HU

562 .
964 1,831

1,052

2,416 605

3F c. 
178,149 75 
347,744 10 
331,538 48 
372,336 49 
349.416 11 
323.700 13

1-2,313
16,371
19,754
17.201
17,127
17,482

20,174 63,668
23,853 84,493
28,058 79,720
23,316 97,900
20,013 73,861
17,700 74,485

I•8 V.
2,047 69 i 124,129 89 
2,120 39 i 199,191 20 
1,735 80 I 258,104 27 
1,949 40 233,428 04
1,882 75 226,5' 16

207,Oui 11

■

1,694 76

•)o
27
t 3

SS H

-2

275
458
428
674
798
419

Year ending 3011; June, 1373

1875.. .
1876.. 
1377... 
1873.
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Passenger Coaches.
Parlour ilo.
Post Office ami Express Cars. 
Smoking and Baggage do. 
Conductors’ Vans, large class.

do. small class. 
Long Flats with trucks.
Short flats.
Box Cars, Standard Class.
Short Box Cars.
Large Cattle Cars, Standard Class. 
Short Cattle cars, Short Class. 
Lime Cars, in good order. 
Auxiliary Cars.
Snow Ploughs.

Do.

D. PRESTON,
Master Mechanic.
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