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REPORT.
i
To THE MEMBERS oF THE MONTREAL BoArp OF TRADE :
GENTLEMEN :

In accordance with By-law 46, which provides that the Council ghall
present a general report of its proceedings at each annual meeting, the
following resumé of the business that has come before Your Council since
its election last January is submitted,

As introductory thereto, it may be remarked that the general trade of
the Dominion for 1887 has been satisfactory, and that while the partial
shortage in the Ontario crops has, during its closing months, somewhat
unfavourably affected business, the prospects for the immediate future are
brightened to some extent by the prosperity prevailing in Manitoba in
consequence of the magnificent wheat crop harvested in that Province
last season,

So far as Montreal is concerned, the Custom House returns given below
shew that the shipping and commerce of this port continue to increase,
and the completion of its railway connection with the American North-
West by the bridge at Sault Ste, Marie, warrants the expectation that in
the near future, a very marked development of its trade will oceur,
Another channel of transportation, which cannot but favourably affect the
business interests of Montreal, is the steamship communication established
during the past year between the Pacific coast of the Dominion and the
eastern Asiatic ports,—which, combined with our trans-continental rail-
way and Atlantic steamship service, forms the most direct and most
speedy route between western Europe and China, Japan, and Australasia,

Sea-going Value of Value of Customs
Vessels Total erchandise | Merchandise Duties

"TT,‘(')‘;‘}i" |  Tonnage. Exported. Imported. Collected.

— " e—— . —

767 | 870,773 |$ 29,861,798 |$43,100,183 $8,745,526 .11
703 809,699 | 28,078,330 | 40,469,042 | 8,362,618.94
629 683854 | 25,274,808 | 3741350 | 6,672971.96
626 649,374 | 27,145,427 | 42,366,793 | 6,772.675.68
660 664,263 | 27,277,159 | 43718549 | 7,698,796.12
648 864,692 | 26,334,312 | 49749461 | 8.395.653.07
569 531,929 | 26,561,188 | 43,546,821 | 7.672.266.17
710 628271 | 30,224.904 | 37,102,869 | 5.231.783.80
211 46,156 | 1,744,772 | 7,174,180 | 1,009256.80
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It appears from the foregoing table that in 1887 there was an increase
of 64 in the number of sea-going vessels arriving in port, the tonnage ag-
gregating 61,074 tons over that of 1886, The value of exports, though
not equal to the high figures of 1880, exceeds the previous year's total by
$1,313,468, Imports, while amounting to $2,630,241 over the total of
1886, are less in value than in either 1881, 1882, or 1883 ; the amount of

duty paid thereon is, however, the largest for any year, and averages
827,941 for each of 313 days.

THE QUEEN'S JUBILEE AND COLONIAL COMMERCE.

Early in the year the Council received a letter from the London (Eng.)
Chamber of Commerce, which, after referring to the probability that, in
this the Jubilee year of the Queen’s reign, the desire for closer relations
with the mother country would prevail throughout the empire, expressed
a wish to assist in and support any action affecting the trade and com-
merce of the United Kingdom with British colonies and possessions ; a
cordial reply wassent to this communication, The Council also received a
letter from the Auckland (New Zealand) Chamber of Commerce, asking
its assistance in an endeavour to develop trade between New Zealand
and Canada, This was duly acknowledged, and subsequently a second
letter was received from the Auckland Chamber, in which the opinion
was expressed that to open up communications between Canada and New
Zealand, two things are necessary : (1) Rapid and cheap communica-
tion, which might be had by a steamship line to Sydney, N.S.W., that
would make Auckland a port of call, (2) That the manufacturers and
merchants of Montreal should send samples of goods suited to the New
Zealand markets,

These communications were published in the city newspapers at time
of receipt, with an intimation that the Council would assist in any practi-
cable way to forward the object aimed at.

MONTREAL'S CLAIM TO BE THE SUMMER PORT FOR SUBSIDIZED STEAMSHIP
LINES,

The Government advertisement calling for tenders for a steamship
service between Canada and the West Indies, omitted to specify Montreal
as the summer port, and the Council, therefore, addressed a letter to the
Deputy Minister of Finance, expressing its conviction that Montreal should
be the summer destination of any line of steamships subsidized for the
purpose of developing Canadian trade.
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Later in the year the Council met g deputation from St, John, N.B,,
which had urged upon the Government that St. John should be consti-
tuted a port of call for that line. The Council informed the delegates of
its views regarding Montreal’s claim to be the terminus, during season of
navigation, of any subsidized line of steamers, but assured them, also,
that, so far as might be practicable, it would give its assistance towards
furthering their views,

The question of subsidized steamship lines has more recently attracted
attention in connection with a change in the form inviting tenders for the
postal service, and the impression which very generally prevailed, that
the Government were about to accept tenders for the performance of the
weekly mail service between Canada and the United Kingdom, from a
company which proposed to make Quebec its terminus. The Council at
once addressed a remonstrance to the Postmaster-General against the ac-
ceptance of any mail tender which did not stipulate that Montreal should
be the Western terminal port during the season of navigation, and
further that cargo-carrying capacity on the part of these steamers
was a condition of the greatest importance. These views were after-
wards represented to the Cabinet by a deputation from the Board, which
Wwas assured by the Premier that the Council’s fears were groundless, and
that whenever the question came before the Government the interests of
Montreal would be fully considered,

RAILWAY FREIGHT RATES.

This subject has during the past year attracted general attention in
Montreal, owing to the two sessions (held in the Council Chamber of your
Board) of the Royal Commission on Railways, the first occupied in taking
evidence from importers, shippers, ete,, lasting from 12th to 25th
January; the second, for the examination of the railway officials, from
9th to 22nd December, A large amount of interesting information was
obtained during these sittings, which was printed and is now accessible
to members,

In May complaint was made by some firms in this city regarding the
increased freight charges on the Canadian Pacific Railway to British
Columbia, which were stated to be prohibitory so far as their business
with that province was concerned. The Council communicated the same
to that Railway Company,

A petition, signed by many leading importing houses in this city, was
received in November, asking the Council to use every effort to induce
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the railway companies to promptly re-issue the Special Import Freight
Tariff of 1st June, which had been withdrawn, It was represented that
the concessions therein granted had proved of great advartage to mer-
chants, by enabling them tc effect sales that would otherwise have
been impracticable. The Council arranged for an interview with a com-
mittee of ‘he signers of that petition, when it was agreed that so soon
as they had prepared a clear statement of their grievances, a depu-
tation of the Council would join the importers in representing them to the
railway companies.

FRFE NAVIGATION.

At the first ordinary meeting of the Council, held after its election, the
reduction of the Canal Tolls was cons lered, and on the 24th January a
petition was forwarded to the Governor-in-Council, rraying that the tol's
be reduced to the two cent rate conceded last Yyear, and that such reduc-
tion be announced at the earliest possible date. It was afterwards deemod
expedient that the views expressed in that petition should be more
strongly urged upon the Government, and accordingly, on 8th March, a
joint deputation from this Board and the Corn Exchange Association,
together with delegates from St. Catharines, Hamilton, Toronto and
Kingston, et the Cabinet, when the whole question of reduction of tolls,
enlargement of tho canals, and the assumption of the channei debt, was
fully laid before the Ministers present, the Ontario delegates endorsing
the claim presented by this Board, that the expenditure on the ship chan-
nel between Montreal and Quebee should be assumed as a Government
work,

On 28th March an Order-in-Council was published, redu-ng the rate of
toll on wheat, Indian corn, peas, barley and rye passing through the Wel-
land and St. Lawrence canals, when bound for Montreal or other port
east of Montreal, to two cents per ton; the concession to continue in
force during the season of navigation of 1887 and no longer. The naviga-
tion interests of the country are, therefore, still weighted with canal tolls,
and remain unrelieved of the burden of taxation with respect to the Lake
St. Peter debt, the heavy pilotage fees, hospital dues, etec., etc., from
which the water routes in csmpetition with the St. Lawrence are free,
It will be the duty of the ..# Council to renew the application for the
present year.
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HOSPITAL AND POLICE DUES ON SHIPPING,

The exaction by Governmen® a Sydney, C.B.,, of hospital dues from
a steamship which had already paid the tax at Montreal, led the Council
to vepresent to the Dspartment of Marine (1) that one payment of hospi-
tal dves at any port in the Dominion should exempt from further liability
for these duves during ‘he round voyage, and (2) that the amount collected
from ocean zhips for hospital dues should be limited by the requirements
of sick mariners only, and should not be expended for any other object,
In replying, the Department favoured the Council’s first contention, to the
extent of deciding that hospital dues should not in future be collected
from steamers which call at Sydney for coal while on their way to Eng-
land ; with regard, however, to the larger and more important question
of the expenditure of these dues for the relief of tke sick poor at Quchee,
and in grants to hospitais at inland ports, which the Council ohjected to
as illegitimate, the Department’s reply was unsatisfactory,
The Council recommends that its successors in office continue to urge
that the sick mariners’ dues paid by ocean vessels, be expended for the
benefit exclusively of those for whom they are collected.

THE TRAVERSE LIGHT-SHIPS AND BUOYS,

An unnecessary and unfortunate delay in placing the Traverse light-
ships led to the stranding of the steamship “ Barcelona ” on April 29th,
and to other early arrivals from sea being paced 'n great peril.
Strong representations were made to the Department of Marine, and the
Council has received an assurance from the Minister that no such delay
wll occur again,

The lack of a night signal at Madams Island Shoal having been the
cause of several disasters in that locality, the Council called the attention
of the Minister of Marine to the necessity for a gas-buoy there, and is
glad to say that one was soon afterwards placed in position.

The thanks of the Board are due to the Department of Marine for
the prompt atte- tion paid to the Council’s representations.

PILOTAGE SERVIOE BELOW QUEBEQ.

The delay of fourteen hours that the S.8. Katie was, or the 16th and
17th November, subjected to before securing the services of a pilot,
appeared to the Council to demand the serious attention of all interested
in the good name of the S, Lawrence route, and it accordingly repre-
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sented the facts to the Quebec Harbour Commissi
mised a thorough investigation of the matter.

To the Council it secems clear that as the pilotage is compulsory on all
vessels, it ought to be equally comapulsory that thera should be : pilot in
readiness to board every vessel which can approach pilotage watexs,

oners, who have pro-

SHIPPING AND WEATHER TELEGRAPHIC REPORTS FROM THE RIVER AND GUJIF.

The Council joined the Quebec Board of Trade in requesting. on
behalf of the shipping interests of the two ports, that the Telegraphic
Shipping and Weather Reports from ‘he River and Gulf should be given
on Sundays as well as on week days, and that Cape Race be added to the
list of signal stations, The Department of Marine complied with both

requests, and those interested in shipping have greatly appreciated the
intelligenco thus rende>~d accessible.

QUARANTINE SERVICE AT GROSSE [SLE.

Another matter connected with the St. Lawrence shipping trade, the
health of immigrants, and the protection of the Dominion fro: 1 epidemic
and other diseases, has received attention from the Council, to wit, the
reed for a deep watar wharf at the quarantine station at Grosse Isle,
where steamships could disembark their sick passengers at all states of
the tide. With the meagre facilities now provided there, enormous
difficulties would be encountered in the event of an epidemic. The
Council represented the circumstances o the Department of Agriculture,

and hopes that at an early date the construction of such a pier may be
commenced.

HYI' .0GRAPHIC AND TIDAL RE-SURVEY OF THE GULF AND RIVER
ST. LAWRENCE.

In the matter of a hydrographic and tidal re1.urvey of the Gulf and
River St. Lawrence, which the Council has for several years past en-
deavoured to obtain, the following extract from a letter addressed on 28th

June to this Board, by the Deputy Minister of Marine, shows that it is in
progress :—

“ As regards the hydrographic re-survey of the Gulf and River, I beg to inform
“ you that the Survey at present is being conducted by Staff-Commander Maxwell
“in the Steamer Gulinare, and the expense i1 being borne partly by Her Majesty’s
“ Government and partly by the Dominion Giovernment.”
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UNDERWRITERS' TIME LIMIT FOR STEAMERS ENGAJED IN TH™
ST. LAWRENCE TRADE,

The representations made by the Council in 1886 regarding the
extension of the time limit on hulls engaged in the S: Lawrence trade
were duly communicated by the Department of Marine to the Committee
of Lloyds’, London, Ergland, who, in acknowledging receipt of same,
state that the Comnittee had done its best to bring the Council's views
to the notice of the underwriting companies in England, but that as tiat
body had no control over the conditions of insurance required by under-
writers or marine insurance companies, the only action it could take was
to make such aware of any information regarding the St. Lawrence route
that might be communicated to Lloyd’s,

THE HARBOUR AND CHANNEL,

In reply to a communication addressed on 3rd November to the
Harbour Commission, anent the shoals in the harbour and in the river
channel near Montreal, a reply was received stating that the Chief
Engineer of the Commission had been asked to raport on all the dan-
gerous and difficult parts of the channel, and to estimate the cost of
removing the shoals in the harbour and St. Mary’s current.

The Harbour Cnmmissioners also complied with the request of your
Council, made at instance of the shipping interest, that the river
buoys between Montreal and Quebec should be left in position until the
last vess:] has passed down before the close of navigation.

REPORT OF THE BOARD'S REPRESENTATIVE ON THE HARBOUR OOMMISSION,

MoNTREAL, 318t December, 1887.
To the President and Council of the Board of Trade, Montreal :—

GenrLEMBN,—I have tne honor to report that the work of deepening the chan-
nel between Quebec and Montreal has been prosecuted during the season of navi-
gation to the full capacity of the plant possessed by the Trust, and with satisfactory

rogress.
. gThe channel will be completed to 27% feet, and otherwise improved at certain
points during the season of 13

The business of the past year compares favorably in extent with former years,
and it is noteworthy that the character of the business was of a more permanent
character than that of previous favorable years, inasmuch as the grain shipments
consisted largely of choice hard wheat from Lake Superior, and shipped for
regular millers’ trade to the principal ports of Great Britain.

The prospects are tha. Montreal will, in the immediate future, have the op-
¥ortunity to largely increase her export trade; Manitoba will probably export
rom the crop of 87 not less than eight million bushels of wheat, and the Min-
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neapolis-Sault St. Maric connection with the Canadian Pacific Railway will offer a T
shaﬁ of a flour trade aggregating one hundred and twenty thousand barrels that
‘ weekly,
| "hie vital question to the interests of Montreal is how this prospective trade is dela
to be met. Practically the harbour accommodation remains where it was ten Exa
! years ago, before the Canadian Pacific Railway was in_existence, or a cargo of #
wheat from Lake Superior, or a car of flour from the Far West, for export, had ated
reached this port. for |
The Board of Harbor Commissioners are helpiess in the matter, burdenod with
the interest due upon the Lake St Peter debt, no funds are available for harhor ex- Ord
tension. W. ]
v I would res ctfully urge upon your Board the expediency of adoptiug some s
active measures by which the Government may realize the necessity of relieving aire
the revenues of the harbor from the outside b

urden placed upon them, in order eXP(
that the Commissioners may adopt prompt measures to extend the accommodg- tusti
tion in the harbor essential to the growing trade of the Dominion, Jus

All of which is respectfully submitted,

T
Hvea McLpvyax, follo
Harbor Commissioner,
Representing Board of Trade. %
GRAIN ELEVATING SERVICE IN THE HARBOUR. To 1]
ot

The Council, at the instance of the Corn Exchange Association, com- :
municated before the opening of navigation with the Montreal Elevating ¥ this
Company in regard to certain improvements desired by the trade in the o

elevating service at this port, which, however, have not as yet been liam
conceded, follo

It being considered necessary that the weighmen employed in the lﬁg(’é

% various elevators and warehouses should be sworn in, the Council | AR

obtained from the Government, at last session of the Dominion Parlia- * and

ment, the passage of an Act providing for the examination and lic ensing B

of weighers by Boards of Trade, and for the administration of an oath to cello

them by Justices of the Peace. lutle;

PORT WARDEN OFFICE, f)l:lsz

f The death of Captain David Ross Kerr, the Port Warden, occurred on this t

{ 18th April, 1687, after eleven years of service, he having been appointed 1

1 29th May, 1876. During that period Capt. Kerr's close attention to the ?)‘:l?:,

i duties of his office, und hix intelligent and courteous administration of its consi

i rules, won the confidence of the mercantile community and contributed sh1p§

il largely to the good reputation the Port Warden Office now enjoys in ral ca

> ’ shipping circles. The Council is conscious that by Capt. Kerr’s death b
' | the Board lost a faithful and valuable officer,

of the
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The near approach of the opening of navigation made it imperative
that the vacancy created by the Warden's death should be filled without
delay, and the Council, acting on the recommendation of the Poard of
Examiners and under provisions of Act. 45 Vic., Chap. 45, 3ec. 3, nomin-
ated the Deputy Warden, Mr. Jas. G. Shaw, to the Governor-in-Council
for promotion to the wardenship, which nomination was confirmed } y
Order-in-Council of 25th April, the Council then appointed Capt. G,
W. Morrison to be the Deputy Warden, and as both these gentlemen were
already thoroughly conversant with their respective duties, the Council’s

expectation thut they would continue to be well performed has been fully
Jjustified,

The Port Warden’s report for the past season of navigation is as
follows :~—

Orrice oF THR Porr WARDEN,
MonTREAL 318t December, 1887.
To the President and Council of the Board of Trade, Montreal.

Ge~TLEMEN,—I have the honor to submit the annnal report of the business of
this office with statements of receipts and expenditure for the past year.

Navi ation opened on the 1st May with the arrival from winter quarter of a
number of small craft, and on the 3rd May the stea mship “Oregon,” Captai.. Wil-
liams, of the Dominion Steamship Line, arrived from sea, other vessels rapidly
followed, and on the 25th May the first sailing vessel, the barque “Lady Dufferin ”
laden with sugar, arrived from Halifax where she had wintered, the season being
too far acvanced for her to come up the River St. Lawrence last year.

The steamship “ Concordia,” Captain McLean, was the first vessel to arrive by
the way of the Straits of Belleisle, ﬁnving passed through them on the 12th June,
and reported the usual amount of ice. There have been no casualties reported to
any of our fleet in the Straits this season.

The steamship “ Katie” sailed on the 25th November, and the barque “Mar-
cello de Marie” on the 28th, being the last sea-going vessels to leave port—the
latter vessel, however, winters at ( Juebec,

There have been 356 vessels, aggregating 601,692 tons, entered at this office
this season, viz.: 296 steamships, 561,120 tons, and 60 sailing vessels, 40,842 tons,
being eight vessels less than in 1886, but an increase of 9,557 in tonnage.

%t is satisfactory to state that no vessels have been reported missing or lost in
this trade during the past season.

The shipment of grain has decreased 2,766,328 bushels from that of 1886, the
quantity being 11,470,649 bushels this season, against 14,236,977 bushels last year.
Other articles of export,—phosphates, minerals, butter, cheese, etc., have increased
considerably in quantity, especially lumber, there being 4,008,014 feet over the
shipment of1886. - Deals have decreased 3,709 standards.

Shippers, taking advantage of the large number of steamships carrying gene-
ral cargoes, have, by shipping their goods in smaller quantities at a time, increased
very considerably the work of the office in collecting its revenues. This and the
extension of the wharfage accommodation down the river, with the increased size
of the vessels and the rapidity with which their cargoes are discharged and loaded,
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has kept all the members of the staff of this office—b
ported in the work—busy during the season.

I beg to draw your earnest attention to the necessity of having a Graving Dock
built here. Each season, vessels arri 7e in port damaged by various causes; sur-
veys are held, and in soms cases permission is granted to load cargo for Great
Britain, to be docked and repaired on arrival there; others are ordered to'be docked
at Quebec, involving considerable risk and loss of time in going to and returning
from that port, besides demurrage, waiting tides, etc., all of which would be avoided

W6 a proper dock into which deep draught vessels could be taken at any hour
regardless of tides, and a large amount of money for the purchase of materials and
making repairs would be expended in the city. Taking into consideration that the
number ofpsteamships trading to this port has increased from 106 of 87,719 tons in
1866, to 247 of 261,764 tons in 1877, to 600 of 807471 tons, besides 55,108 tons of
other sea-going vessels this year, and still expandiny rapidly, as the import of
coal alone was 378,675 tons against 289,823 tons in 1886, —an increase of 88,852 tons
this season—it is hardly creditable that such an amount of shipping should be
without the facilities for making repairs when required. The wharf frontage for
large steamers carrying general cargoes is also inadequate to the continually
increasing growth of this the principal port of the Dominion and on which the
prosperity of the country so largely depends. ;

The new system of keeping the records of this office, inaugurated by the advice
of the Board of Examiners at the commencement of the season, has worked very
satisfactorily,

I cannot close this report without paying a tribute of deep respect to the
memory of the late Port “‘/)arden, Captain David Ross Kerr, who performed his
official duties faithfully and well for the period of thirteen years. lgfis unvarying
kindness of manner, integrity and courtesy towards the members of his staff and
all who did business with the office, will long be remembered in this port.

I am, Gentlemen,

Y whom I have been ably sup-

Yours respectfully,

Jas. G. Smaw,
Port Warden.

THE CUSTOMS LAWS,

The dissatisfaction expressed by importers regarding the administra-
tion of the Customs Laws, led the Council early in the year to arrange for
an interview with the Minister of that Department (Hon. Mackenzie
Boweli), when the following suggestions were placed before him :—

1. That the formal Customs oath be dispensed with, the signature of
the importer himself affixed to the invoice being substituted therefor as a

warranty of its genuineness, due penalties bein

g provided for any wrong
doing.

2. That the system of allowing appraisers to share in the fines be
abolished, and that they be paid fixed and sufficient salaries,

3. That where there is a difference of opinion between the importer
and the Customs, the matter be referred to arbitrators—one to be chosen
by the importer, one by the Collector, and in case of disagreement the

matter to be decided by a third arbitrator chosen by the two first,
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The Minister expressed his general concurrence in these views, and
further expressed his desire of removing the decision of matters in dis-
pute from the heads of the Customs Department to a judge appointed for
the purpose, which idea was approved of by the Council. The Govern-
ment has, it is understood, since met in great part the views of the Board.

TARIFF CHANGES,

The duties levied on packages under the amended tariff were so inequi-
table, and proved so burdensome to the wholesale paint and oil trade,
wholesale druggists, and importers of fancy articles, that the Council
authorized the sending to Ottawa of a deputation of those aggrieved,
which was successful in procuring the resumption of the former package
clause. Some amendments to the tariff desired by the wholesale dry
goods merchants were also obtained under the Council’s auspices.

IMPORTATION OF OLEOMARGARINE IN BOND,

The importation of this article iato Canada being forbidden, a difficulty
arose in April regarding its trans-shipment in bond at this port, which
appeared to be illegal. However, upon representation being made to the
Minister of Customs that large shipments of oleomargarine for New-
foundland would travel via New York instead of Montreal were such
trans-shipment not permitted, he gave instructions under which its
carriage in bond by the St. Lawrence route is allowed.

ABOLITION BY QUEBEC LEGISLATURE OF TAX ON COMMERCIAL TRAVELLERS,

The Council, at the request of the Dominion Commercial Travellers’
Association, petitioned the Quebec Parliament in favour of a bill abolish-
ing the municipal taxes levied upon commercial travellers and transient

§ meorchants. and while the burden of securing the passage of that bill

was born: by the Travellers’ Association, the Council is glad to have
assisted then and previously in procuring the abolition of so oppressive
a tax., The Act went into operation in May last, but the cities ot Quebec
and Three Rivers were exempted from its provisions until 1st May, 1388,

TAXATION OF PERSONAL IROPERTY BY MUNICIPAL COUNOILS,

At last session of the Quebec Legislature the Council successfully
opposed by petition, a bill entitled “An Act to authorize Municipal
“ Councils to pass by-laws providing for the taxation of personal property.”™
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Under the provisions of this objectionabla bill, the assets of a trader, such
as stocks of goods, accounts and debts, would be liable to taxation without
regard to the amount of his liabilities. It was considered that the taxation
of incomes might lead to fraudulent misrepresentation by dishonest
persons, while the taxing of mortgages would virtually be an increase of
taxation on real estate, as the mortgagee would naturally stipulate for his
interest plus the tax.

AN ACT TO INCORPORATE HE MONTREAL TRAMWAYS COMPANY,

This most extraordinary bill mec with unqualified disapproval from
your Council, as being contrary to public policy and to the interests of this
city. It proposed to empower the Company to expropriate in this city
and adjoining municipalities, without the concurrence of the city autho-
rities, properties necessary for its roadways,—to convey passengers by
means of omnibusses or tramways over any streets or highways in same
districts without any restrictigns as to fare to be charged,—further, it
vested in the Company the ownership of the streets and roads opened up
by it, and the right of refusing to permit the establishing thereon of any
tramway, surface, or elevated railway.

The Council petitioned strongly against such legislation, and the bill

though subsequently rendered less objectionable by amendment, was
thrown out,

COMMERCIAL CORPORATIONS TAX.

While the Council deemed it useless to oppose the enforcement of
this tax, it certainly is the duty of this Board to exercise watchfulness to
secure protection in the future from similar legislation in this Province,

AMENDMENTS TO CODE OF CIVIL PROCEDURE.

A circular letter has been recently received from the Hon. the Pro-
vincial Attorney-General stating that the law officers of the Crown at
Quebec are drafting amendments to the Code of Civil Procedure, with a
view of rendering the application of the Code easier, simpler, and less

ensve, and that he would be much obliged if the Council would send
m 155350 1 s on this subject.

The Council will therefore be glad to receive from members and others
interested written opinions as to what amendments, if any, are desirable
to the Code of Civil Procedurc as at present compiled, in order that it
may forward such to the Attorney-General at Quebec.
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INSOLVENCY LEGISLATION,

The Council, noting that Mr, Edgar had again introdnced in the
Federal Parliament, his bill for the Discharge of Insolvert Debtors,
strenuously opposed it by petition, and enlisted the assistance of the city
M.P/s, and finally sent a deputation to Ottawa, The Council is glad to
record that the Committee on Banking and Commerce rejected the bill on
a vote of 33 to 20,

In compliance with the resolution adopted by the Board at the April
quarterly meeting, objecting to clauses 1 and 4 of a bill introduced into the
Ontario Legislature restricting the appointment of assignees for insolvent
estates in Ontario to residents of that province, the Coun il made repre-
sentations against such legislation to the Honourable Aitorney-General
and to the Toronto Board of Trade; that Board at once co-operated with
your Council in endeavouring to procure the elimination of the objection-
able clauses from said bill, but their joint efforts were not successful, the
bill being carried without amendment, and it is therefore now law in
Ontario,

Several members of the Board having urged the Council to take advan.
tage of the Quebec Conference of Provincial Premiers, by making repre-
sentations t. it regarding the need for assimilating the Insolvency laws of
the various provinces, the Council took the subject into consideration and

adopted the following memorandum, which was printed and rent to each
of the Premiers :—

MEMORANDUM submitted by the Council of the Montreal Board of Trade, regarding
the desirability of uniform Insolvency Legislation in the various Provinces of the
Dominion,

The absence of an Insolvent Law for the Dominion of Canada renders it very
desirable that legislation on the part of the several Provinces should provide every
facility for procuring control of, and distributing equitably the estates of debtors
after they have become insolvent. The Act at present in force in Ontario, contains
no provision by which a debtor can be compelled to deliver up his estate to his
creditors, although admittedly insolvent. Under the Quebec Act a debtor under
such circumstances is liable to have a capias issued against him, the effect of tha
is generally sufficient to procure a judicial abandonment of the estate, and a
similar provision in the Ontario Act, in the absence of efficient means for attache
ing the estate of an insolvent debtor, is much to be desired ; of course it would be
preferable that power to attach the estates of insolvent debtors should be granted,
If that can be done by Provincial Legislation. The existing provision in the
Ontario Act restricting the qualification for the position of Trustee to residents of
the Province, does not work fairly to creditors in Quebec; it tends to interfere
with the harmony which is desirable among creditors working together for their
joint benefit, and as no such discrimination exists in Quebec against creditors out
of the Province it is submitted that this sectional restriction ought to be abolished ;
creditors may safely be left to attend to the care of their own property, and ihey
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will best promote the general interest by being relieved of reririctions in the
choice of an Agent.

In regard to the examination of debtors and others touching the affairs of an
insolvent, the law of Ontario is decidedly superior to that of Quebec, and the
‘enactment of similar provisions for such examinations in Quebec would much
improve the efficiency of the law.

In the other Provinces of Canada there appears to be no attempt to provide
means for a just distribution of the estates of insolvent debtors.

The preferential assignments and Bills of Sale which are upheld by the laws
of the Maritime Provinces, are exceedingly unjust in their operation as regards
the general body of creditors ; preferences of that character are quite unsuited to
existing commercial practice, and tend to lower the credit of Canadians in the
estimation of creditors®broad, because of the unjust operation of the laws referred
to towards such creditors- as may not be in a position to procure reasonable con-
sideration at the hands of the debtor. Itis therefore submitted that the power
to grant preferences should be abolished, and provision made for an equitable
distribution such as is contemplated by the laws of Ontario and Quebec ; legislation
for that purpose is also required in Manitoba and British Columbia,

As far as may be practicable an assimilation of the laws of all the Provinces
regulating the dealing with insolvent estates ought to be brought about, so that a
creditor in any part of Canada could readily understand his rights in an insolvent
estate wherever situated, this is an important feature of the subject, and one to
which it is desired to direct special attention in order that uniformity in the
desired legislation may he brought about. The differences in the provisions of
the existing enactments sre productive of difliculty and uncertainty to creditors ;
these grievances would cease upon the assimilation above suggested, and in con-
sideration of the importance of the whole subject, it is most desirable that the
necessary legislation, uniform in character, be enacted by the several Provincial
Parliaments.

Orrice BoArp oF TRADE,
Montreal, 15th October, 1887.

Subsequently the Council, by deputation, explained its views regard-
ing Insolvency Legislation to the Premiers assembled at Quebec, being
assisted therein by delegates from the Quebec Board of Trade, and a
strongly worded communication from the Toronto Board. These repre-
sentations were most cordially received by the Conference, and careful
consideration promised, which it would seem was given, for in the series
of resolutions that were the outcome of the deliberations of the Premiers
the two following appear :—

INSOLVENCY,

14. That by the British North America Act the jurisdiction with respect to
bankruptey and insolvency is assigned to the Federal Parliament ; that there is no

cral law on that subject now in force; that, in the absence of a law for the
whole Dominion, it is in the public interest that each province should be at
liberty to deal with the matter subject to any Federal law which may thereafter
be passed; that it is doubtful how far under the present provisions of the Act the
Provincial Legislatures can deal with the subject ; and it is desirable that the Act
be amended by expressly giving to the provinces the necessary jurisdiction, in the
absence of and subject to any federal law.
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ASSIMILATION OF THR LAWS.

20. That it is desirable that the laws of the several provinces for the enforce-
ment of debts ehould be assimilated as far as may be consistent with the different
legal systems prevailing in the respective provinces ; that this Conference is of
opinion that such assimilation should include provisions against preferences by
insolvent debtors, and provisions for the examination of debtors, and for taking
speedy possession of an insolvent’s estate for the benefit of his creditors ; so far
as these subjects can be dealt with by the Provincial Legislatures.

ACTION OF MERCANTILE AGENCIES IN MATTER OF INSUFFICIENT INSURANCE

AGAINST FIRE,

The difficulty of ascertaining whether country merchants were suf-
ficiently insured against fire, led the Council at close of 1886 to ask the
assistance of the Mercantile Agencies in procuring information, with the
result that both “Dun Wiman's” and « Bradstreets ” have adopted
means which generally enable them to inform their subscribers of the
amount of fire insurance carried by any retail merchant in whose stand-
ing they may be interested. This matter is of great importance to the
wholesale houses granting lines of credit to their customers,

DEPOSITS ON ACCOUNT OF AVERAGE BOND,

Representations having been made to the Council that the system
prevailing here of exacting deposits on account of average bond
without allowing interest thereon, was felt to be a grievance by some
of our members, a special committee was appointed to give atten-
tion to the subject, which, after informing itselfas to the Boston and New
York systems, presented a report that was adopted by the Council,
and recommended to the shipping agents and average adjusters at this

Port with the view of procuring the adoption here of its recommenda-
tions, as follows :—

“That it is right and desirable the Insurance Com anies with whom goods are

ins'u‘md,'shoul make the necessary deposit on goods insured here.”
“ That in all cases, any portion of the mone
“for immediate e i 1

“by ships,
“ settled merchants should be allowed t}

“underwriters should pay interest on the
“ repay the same.”

BANK FAILURES AND CONSFQUENT RISK OF LOSS TO HOLDERS OF THEIR NOTES,

The recent failure of an Ontario bank was the occasion of a discussion
by the Council as to the advisability of endeavouring to procure legislation
to protect holders of notes from risk of loss when a bank is in difficulty
or liquidation ; but the Council has not yet resolved upon definite action.
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PROTECTION OF THE CITY AND NEIGHBOURING DISTRICTS FROM INUNDATION.

This subject has, in one form or another, occupied your Council at
many meetings held during the year, and it unfortunately appears likely
to demand further attention, for excepting the Point St. Charles embank-
ment, which is yet unfinished, no permanent protective works have been
decided upon or undertaken,

An interim report of the Flood Commission, dated 5th May, reached
your Council a few days later, and on 13th, a largely attended conference
meeting, called by the Mayor, was held at the City Hall and attended by
representativ es of the City Council, the Harbour Commission, the Board
of Trade, the Corn Exchange Association, and of citizens generally. The
Com mission’s report was submitted, its recommendations being: 1. The
er ection of a temporary dyke upon the top of the revetment wall;
2. The construction of a permanent dyke at Point St. Charles. The
report, however, gave considerable prominence to the idea of raising
the whole wharf level, as a means of permanent protection, although
it did not actually endorse such a scheme, and this gave rise to
much discussion. The meeting finally adopted a resolution proposed by
your President as follows :—

That a deputation, composed of Messrs. W. W. Ogilvie, R. Archer, Hugh
McLennan, A. ¥. Gault, E. K. Greenc, E. B. Greenshields, J. A. Cantlie, R. Paton
McLea, J. B. Rolland, Alfred Thibaudeau, C. P. Hébert, Senator Thibaudeau, J. B.
Dufresne, N. Vallée, D. A. P, Watt, Charles H. Gould, Andrew Allan, W. C. Mun-
derloh, A. Schwob, P. . Martin, James Coristine, H. Shorey, A. A. Ayer and G. A.
Drummond, proceed to Ottawa in connection with the committee of the City Council
and urge the following measures: 1, that a commission of engineers be appointed
and their duties be extended to include the preparation of a comprehensive plan
of city protection and harbor improvement ; 2, that the Government be asked at
once to assume the cost of the channel and relieve the commerce of the city from
any charge for the past expenditure or its future maintenance or extension; 3,
that the construction of the improvements of the harbor and its future manage-
ment be controlled by the Harbor Commissioners; 4, that it be a direction to the
said committee to consider in what manner or degree the harbor and riparian
works required for the protection of the city, should be aided by the Federal or
Provincial Governments or both, and to press for such proportion of aid as may
be deemed desirable.

At a meeting of the gentlemen named in the foregoing resolution,
held in the City Hall on 16th May, a somewhat different deputation was
appointed to 1ay the matter before the Government, which it did on 18th
May, and the following memorandum regarding representations made at
that interview by the delegates, was prepared by your President and
incorporated by orders of the Council in its minutes :—

A delegation of citizens of Montreal, includin representatives of various
public bodies, viz., the Montreal City Corporation, the Montreal Board of Trade,
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the Harbor Commissioners of Montreal, the Shipping Interest and the Citizens’
omimittee, to-day waited on the Hon. the Minister of Public Works, and made
representations to the following effect :

1. That the city of Montreal has been visited at intervals for years, and each
spring and fall for the past two consecutive years, with disastrous inundations,
which have caused widespread distress among the poorer classes of citizens and
destructicn of property to merchants and manufacturers,

2. That the citizens generally, accustomed

3. That immediately on rece port of the commission of engineers
charged with the duty of reporting on the subject, the City Council met and unani-
mously resolved to proceed at once with the works recommended by that commig-
sion to guard against future floods, these worke consisting of a permanent dyke to
protect the south-western suburbs, and a temporary one on the river front, with
all needed sewers and pumping apparatus, the whole estimated to cost nearly
$200,000,

4. That permanent works for the protection of the remainder of the city,
involving as they do, important works in close proximity to the harbour and
wharves, have only been sketched out and presented in various alternative forms
by the engineers, and cannot be dealt with until better defi

5. That the delegation cor
Joint duty with the cit

6. That the Government owns, w valuable properties
affected by floods and to be benefited by the works proposed, and, moreover, that
these properties are exempt from civic taxation and contribute nothing to the city
revenue, though sharing in the general benefits of all civie expenditures and
protection,

e river, such as
Laprairie, Longueuil, ete., A i , in the oEinion of

many citizens, the retention of the winter ice in the basin of Lake 8t. Louis b
piers and booms, wovld very probably prevent the ice jams below the city, whie
are the cause of these floods ;

9. That the banks of the lower reach of the Lachine canal, from its entrance
in the harbor to the 8t. Gabriel locks, were submerged in these inundations, and
that as this is exclusively a Dominion work, and its banks and the mill sites
belong to the Dominion, it must necessarily be guarded by and at the expense of
the country :

10. That it is objected on the part of the
for which the presen

her, that the shipping
port should not be burdened with any charges in
Inundations.

11. That for the foregoing reasons it was asserted that the protective works
should be constructed at the expense respectively of the Dominion Government,
of the Government of the Province of Quebec and of the City of Montreal, but no
expression of opinion was given as to the proportions to be borne by each.

12. That thereafter the larger question of the construction and cost of the ship

Montreal was entered on fully, the minister being

j irect way connected with the

W i on the citizens of Montreal, that in view of

the large ex with the present crisis, now was the time to
urge on the n of the channel debt.
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18. That the ship channel from Montreal through Lake St. Peter is essentially
a Dominion work, as much so as the St. Lawrence canals, benefiting not Montreal
alone, but affecting the cost of all movement of goods from Ontario and westward
to and from the ocean.

14. That in view of the settled policy of the Dominion and Provincial Legis-
latures to aid with grants of money, commercial companies which build and
operate railways, there is no reason why monies advanced to construct this canal
under water should be a burden on the trade passing through it.

15. That the benefit of the remission of interest prayed for should be adjusted
in lessening the dues now exacted on ships and goods passing through the ship
channel, and ghould in no sense be considered a concession to Montreaﬁ-

16. That the accommodation in the harbor of Montreal is now insufficient for
the trade, but the fact that the dues now levied are admittedly heavier than the
competing ports, such as New York, has stopped improvement, prevented all
extension and adversely affected the entire trade of the St. Lawrence route.

17. That this subject had been brought again and again before the Government
in recent years, and the justice of the claim that it should assume the channel
debt admitted, but for one reason or another, no action had been taken, and it was
strongly urged that the promises so often made should now be redeemed and a
Government measure dealing with * introduced in the present session of Parlia-
ment.

In replying, the Minister (Hon. Sir Hector Langevin), promised
careful consideration, and suggested that the deputation prepare a
memorandum, setting forth its views on the questions raised, and what
it expected from the Government. The Minister in conclusion expressed
a hope that the Government would not be long in taking up the matter
and dealing with it, which aspiration is most earnestly shared by your
Council. The memorandum was prepared by the Mayor on his return to
the city, signed by him and your President, and forwarded to Ottawa on
21st May. So far as the Council is aware, no action whatever was taken
by the Government, nor any assistance given, and the question of
permanent protective works in front of the city has practically been
dropped out of sight, but it is hoped, that upon receipt of the final report
of the Flood Commission, the question will be re-opened.

The erection of a permanent defence against winter floods, and the
construction of improved and extended harbour works, are inseparably
connected, and must be treated as one matter, Your Council trusts that
this vital subject will be taken in hand by some competent authority,
and most vigilantly watched by this Board.

TRANSFER OF THE ABATTOIRS AND CATTLE MARKETS.

The Council met specially cn the day this subject was to come before
the City Council, and adopted a resolution stating that it viewed with
apprehension the proposal to alienate these properties from the City, and
urging that the City Council take no present action in the matter, but
that it publish in full all proposals received, with such evidence of the
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value, present and prospective, of the rights and revenues applied for, as
would enable citizens generally to form an intelligent opinion on the
question of their transfer from the City. This resolution was communi-
cated to the City Council, and no transfer of the Abattoirs or Cattle
Markets has yot been made.

THREATENED ENCROACHMENT ON THE MOUNTAIN PARK,

Understanding that the promoters of the Botanic Garden intended
to renew their application for a portion of the Mountain Park, the Coun-
cil again opposed such a diversion of the property, by adopting on 23rd
May, and communicating to the City Council, the following resolutions:

“Resolved, That the Council of the Montreal Board of Trade begs to renew its
remonstrances against the granting of the application for the lease of a portion of
Mount Royal Park for a botanic garden ;

“That the Mount Royal Park is believed by the Council to be absolutely unri-
valled for its natural beauties, presenting as it does in close proximity to the city,
an endless variety of scenery, and that its main value to the citizens is asa place of
healthful amusement and recreation ;

“That the fencing in of any portion of it for any purpose whatever, and under
any regulations, is to be mosj jealously resisted by every citizen who desires to
hand down this noble proper.y unimpaired to future ganerations ;

“ That the granting of a site for the Victoria Hospital is only to be approved
on the ground that the portion wanted is really not an integral portion of the Park,

d in view of the magnificent character of the gift of money for the construction
of that hospital ;

“That the Council of the Montreal Board of Trade, therefore, most earnestly
and respectfully recommends the City Council to record an inflexibls rule that no

})e i would be abstracted from

INCREASE OF RATES OF PREMIUMS ¥OR FIRE INSURANOE,

The circumstance that the numerous fires occurring in this city were
proving more disastrous than was warranted, owing to the inefficiency of
the Fire Brigade service, rendered it probable that an increase of rates of
insurance premiums would result, The Council, therefore, in the hope
of avoiding such an increase, proposed to the Mayor and Aldermen that
& meeting between an independent Committee of Aldermen and the
representatives of the Fire Insurance Companies should be arranged,
with a view to placing the Fire Department on a scale of equipment
demanded by the growth of the city and the increase of the property al
risk. Instead of this, however, the Fire Committes held an investiga-
tion, in which your Council took no part, and meantime the Fire Insur-
ance Companies, on the 19th September, advanced the rates of premium
in this city about 10 to 20 per cent,
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SUNDAY TRAIN SERVICE FROM NEW YORK,

The great inconvenience entailed on trans-atlantic passengers and
others arriving in New York too late for the Saturday evening train, and
the delay in the transmission of the English mail via that port, induced
the Council to make representations to the railway companies as to the
need for a train to arrive in Montreal on Monday morning, with the
result that in June such a service was established, so that passengers
are no longer subjected to the vexatious delay formerly experienced, and
the transmission of the inward European mails via New York has been
considerably accelerated, to the great advantage and convenience of the
business community here.

LEVEL RAILWAY CROSSINGS,

The Council regrets to report that its endeavour *o induce the Grand
Trunk Railway authorities to raise its track, so as to avoid lcvel crossings
in the city and suburbs, was dnsuccessful ; and the erection of the new
Bonaventure Station, now nearing completion, will render much more
difficult any future attempt in this direction.

Quite recently, the Montreal Turnpike Trust has soughi and obtained
the Council’s support in endeavouring to procure the erection of gates or
the placing of watchmen at those railway crossings in the island of Mont-
real which intersect the most frequented roads.

BUCKET SHOPS.

The Council’s attention was in October directed to the evil results of
the Bucket Shops existing in this city, affording as they do to men of
smali means, an easy method of gambling under the guise of commercial
speculation, and it was agreed that at the next Session of the Provincial
Legislature, an attempt should be made to procure legislation to suppress
them. Since then the newspapers have, the Council is glad to note,
ventilated the subject, with the result of stirring up public opinion against
this most illegitimate business.

CIVIL CODE RESTRICTIONS REGARDING WINDOWS, &C., OVERLOOKING
ANOTHER PERSON'S PROPERTY.

The restrictions regarding windows, wall-lights, galleries, side-open-
ings, &c., overlooking another person’s property, specified in Articles
534 to 538 incluzive, of the Civil Code, eing represented to the Council
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as opposed to the health and interests of a large city having a dense
population, and moreover as being peculiar, on this continent, to the
Province of Quebec, the Council, by resolution, requested the Corpora-
tion to introduce into the revised City Charter a provision exempting
this city from the oOperation of said Articles, and substituting therefor
similar provisions to those existing in Ontario, whereby the proprietor
may obtain a view from his building without any restriction, but always
without depriving his neighbour of the right to build in any manner he
may choose upon his own land.

THE TORRENS SYSTEM OF LAND TRANSFER,

In accordance with the terms of the following resolution adopted at the
Quarterly Meeting of the Board, held on 5tl April 1887, this subject was
considered by the Council, who referred it to a special committee to
examine and report thereon :—

RESOLUTION.—W hereas transactions regarding real estate in this Province are
attended with much delay an” expense, as compared with the system in force in
Vancouver Island, British Columbia, Manitoba, the North West Territories, part
of Ontario, and the Australian Colonies 3

And whereas, no sufficient guarantee of title to real estate exists in this Pro-
vince, thereby involving holders of real estate in much rigk ;

It is therefore Resolved, That the Council of this Board is hr reby requested to
take into consideration tho provisions of what is known asth. ¢ Torrens System of
Land Transfer,” ptsuch methods, by petition to the Legislature or other-
Wise, a8 in the opin the Council will be most effective in procuring the adop-
tion of the Torrens System in this Province, 80 as to reduce the cost in time and
money now involved, and afford holders of real estate the guarantee of Governe
ment for security of their titles, in the same manner as such reduced cost and
guarantee are enjoyed by property owners in the other Provinces and Colonies
above-mentioned.

The Special Committee, Messrs. Jas, P, Cleghorn, C, P, Hébert, and
Thos, Darling, made a complete and exhaustive report, which was adopted
by the Council and printed for distribution ; it is as follows ;—

REPORT OF THR COMMITTEE APPOINTED BY THE COUNCIL OF THE MONTREAL BOAKD OF TRADE
TO ENQUIRE INTO THE PROVISIONS AND OPERATIONS OF THE TORRENS SYSTEM OF
LAND TRANSFER :—

The Torrens system was 1ntroduced in South Australia in 1856, and was soon

afterwards adopted by the other governments of Australasia. Vancouver Island
has had the system in force since 1861, and British Columbia, since 1870.
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sions than that of Ontario, although the principle involved is the same in all. The
great features of the Torrens system are; 1. Simplicity and security of title, and
2. Facility and economy in transferring and dealing with real estate.

As to the title, the existing practice of the registration of deeds is abolished, and
in its stead there is registration of title. This is accomplished in the first instance
by the owner establishing from existing documents the validity of his title, where-
upon the documents are retained by the Master of Titles, who issues in their place
a certificate of title, which is guaranteed by Government; each subsequent pro- i
prietor receives a similar certificate, so that the evidence of title never involves
more than one document. A

For the purpose of arriving at a proper knowledge of the working of the Act, the
office of the Master of Titles in Toronto has been visited, and the experience of
rea’ estate owners having business with that office has been enquired into, with
the result that the Act has proved to be all that was expected of it. Dealings in
land have, in consequence, undergone a radical change, to the very great advantage
of those who are parties to the transactions.

The cost of bringing properties under the Act is quite moderate, as may be seen
from the report of the Master of Titles of the 6th March, 1886, in which he says :
“The titles in Toronto and its vicinity are, as a general rule, traced through so
many hands that, to require applicants to produce certified copies of the memorials
of all instruments, the originals of which they are unable to obtain, would cause
80 heavy an expense as to seriously interfere with the working of the Act, and I
have, therefore, adopted the practice of examining memorials at the registry office,
in lieu of requiring certified copies.”

The highest amount charged in the Master’s office was $35.80, on a property
valued at $100,000, and the lowest amount $12.05 on a property valued at $1,650,
the valuators’ fees and registration of the certificate in the old registry office being
included in these charges. The following are the items in a bill for bringing a prop-
erty worth $125,000 under the Act:

Hearing objection of E..... os st PRSI Ot WO PRSI S 1171 ¢

Examination of thirty-six instruments...... ...... vesnsdess 18 00

RTUORAINDS 13y 0asn, $2 ANG B cosssscuiosions pobseissirres 300 y

Amendment of application, two folios...ees veuss § oA e . 0 40 #

CBTHITONED 0 v vaiss ovs Connsriass S LIRS vt Rt LT 4 00 ;
Disbursements.

Paid engrossment and parchment (the applicant desiring a
parchment certificate. . cocees seeevsrenssccssssesess $ 4 00
Paid registry of first certificate.eves .uuts A T P T Py 100

TOWMLsvss vosanevoninsiansanissvnssnnsyersinsssssne. B3 80

There is, in addition, the cost of advertising, where that is deemed necessary,
and a payment of a quarter per cent. on the value towards the guarantee fund.
This charge is considered by proprietors unnecessarily high, experience in Aus-
tralia having shown that one-fifth per cent., and in some parts one-tenth per cent., b
has been largely in excess of the calls uponthe fund. In the Territories, the |
charge for the assurance fund is one-fifth per cent. on properties under $5,000 in

value. and one-tenth per cent. on properties over that value. In Manitoba the

charge is one-tenth per cent. in every case, and a further charge of one-quarter per 4
cent. each time a property is transmitted by inheritance, this being in effecta |
legacy duty. Subsequent dealings with properties leave nothing to be desired on o
the score of economy. A transfer or mortgage to any amount costs $1.40 for
recording, 30 cents search of title and 30 cents search for sherif’s executions, in all
$2. Transfers under a sheriff’s sale are recorded at the same cost, and when it is
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considered that in Montreal the registration alone of a sheriff’'s deed sometimes
costs the buyer of the property as much as $30, the advat_lta;zes of the new system
are sufficiently clear. When a mortgage requires a cert.ficate of cha'ge a small
additional fee is payable. . .

The economy in time is on a par with the economy in money. A transfer or
mortgage can be filled up, executed and recorded in an hour. In one instance
thirty-two mortgages, covering an amount of over $120,000, were transferred to the
purcl'mser, the transfers recorded, and the consideration paid over within two and
a half hours, at a cost of $70 in all, no professional assistance being required,

The property chiefly brought under the Act so far has been such as it was pro-

osed to sub-divide for building lots. One examination of title suffices to establish
its validity, after which each purchaser obtaing the Government guarantee without
charge. Such properties are advertised as possessing a *“ Torrens Title,” that dls-
penses with all investigation ; buyers select their lots ; anyone of ordinary intelli-
gence and education can fill up the form of transfer; the whole cost is $2, or, if the
buyer takes a certificate, $1 additional, the transaction being completed on the spot.
The consequence has been that properties have found purchasers whom the former
tedious, expensive and hazardous system would have kept aloof, and dealiugs in
land are now conducted with as little mystery and trouble as dealings in other
commodities. :

The value of properties entered in the Land Titles office in Toronto since the 1st
July, 1885, has been $1,200,000; the charge of } per cent. for assurance operates
against single lots of city property not capable of sub-division, being brought under
the act; a reduction of the charge for assurance would doubtless tend to hasten the
registration of title of such properties. Following the example of Australia and of
Newfoundland, whers the practice has existed for over fifty years, Manitoba and
the Territories have abolished dower on real estate; Ontario has not yet done so,
although the opinion is freely expressed that this provision of the feudal system
ought to be got rid of. The right to dower on property acquired after marriage, as
well as upon that owned previous to marriage, renders the law in Ontario all the
more objectionable and doubtless adds to the difficulty of abolishing it. In Quebec
dower attaches only to property acquired previous to marriage ; the objections to
abolishing the right would therefore be less serious. The tendency of the age is
to remove the barriers which, under different circumstances, were created with
regard to real estate for the benefit of a class, and it will scarcely now be seriously
contended that rights in real estate are any more sacred than rights in other prop-
erty. The abolition, therefore, of everything that tends to embarrass free dealings
in land is a move in the right direction.

An important feature in the Torrens system is the refusal of Government to see
to the execution of any trust. Here again immovables are placed on the same
footing as movables ; the representative of a vacant estate can convey g title with
the same effect as the owner could have conveyed it, the buyer being secured in his
purchase as completely in the one case as in the other. This is the practice in dealing
with shares in companies or ships, and the indefeasibility of title under the act
requires conformity in this, as in other respects, to the well established practice
relating to chattels., Under the Torrens system, land is held to be chattels real, and
as far back as 1832, the Real Chattels act of Newfcundland was passed, 8o tnat
Qm;be(v has not quite kept pace with the modern practice and principles relating to
real estate.

The enactment of the Torrens system affocts no existing rights, it being a matter
of discretion with a proprietor to bring his property under the act. I'hat the 8y8-
tem is much wanted and ought to be introduced in this province cannot well be
doubted, Dealings in real estate here are cumbrous, tedious, expensive and

as everyone with even a little experience will acknowledge. The mul-
t wordy documents that 20 to make up a title, the extravagant charges
in the registry office for a certificate, the advocate’s fee for investigating a title,
the high charges of notaries under their “ad valorem ” tariff for conveyancing, the
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further cost of registration, and, when all has been undergone, the insecurity of
the title obtained ;—all these are hardships to the community which ought not to
be permitted to continue in the presence of a well established sysiem by which such
inflictions would be effactually removed.

The success of the Torrens system is largely dependent on the exclusion of all
restrictions on the freedom of parties to transact their own business in their own
way. It therefore follows that documents to be reco:ded will not be notarial ; in
fact, the requirements of the Land Titles office to have the original instruments
deposited there would prevent the use of notarial copies ; but, apart from that, the
interests of the parties to a transaction are opposed to such a practice. Whatever
necessity may have existed for exposing anyone to the risk of admitting a docu-
ment to registration, merely upon the certificate of a notary that it is a copy of an
original in his possession, exists no longer, and the Torrens system furnishes a
favorable opportunity for confiding to tho principals the transaction of their own
affairs in land as in other matters ; the guarantee of title will be quite satisfactory
to an investor, who will readily discover that the filling up of a simple form is not
a difficult or mysterious matter, necessitating the payment of an amount propor-
tionate to the sum involved in the transaction for external assistance.

On the fitness and consideration of the Master of Titles much also depends ; one
of these officials in New South Wales had to be removed for his obstructive
disposition.

he introduction of the Torrens system into Quebec would be advantageously
accompanied by the incorporation of a short form of mortgage, such as is used in
Ontario, in which a few words are held to cover certain covenants which would
require long paragraphs to recite in full,

Ir conclusion, the subject here dealt with is one that affects the interest of the
whole community ; the facility for dealing rapidly and safely with land is of great
importance in commercial matters, and exercises much influence in promoting
the prosperity and contentment of al!, particularly of the industrial classes, It is,
therefore, suggested that the influence of the Montreal Board of Trade be used in
endeavoring to procure the enactment of the Torrens system at the next session of
Parliament. The scope of the act might be confined" to the city and district of
Montreal at the outset, as was done in Ontario, where the act extended only to the
city of Toronto and county of York to commence with, provision being made for
the further extension of its application.

The w/hole respectfully submitted.
J. P. CLEGHORN,
Tros. DARLING.
Montreal, 19th May, 1887. Cuas. P. HiBERT.

The various books of reference and pamphlets connected with this
system can be seen in the Secretary’s office by members and others
interested. The Council hopes that an endeavour will be made at next
session of the Local Legislature to procure the introduction of the Torrens
System of Land Transfer into the District of Montreal,

INSPECTION AND OTHER OFFICES.
Flour and Meal.

Inspector, Louis A. Boyer. Board of Exs.miners, 1887 :—A., E. Gagnon, Chairman
0. M. Gould, John Brodie, Hospice Labelle, Jas. 8. Norris.

The Council, through the Board of Examiners, worked with other Boards

of Trade to procure the amendments to the Inspection Act recommended
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by the Dominion Board of Examiners at its annual meeting in November,
1886. Owing to pressure of Parli; smentery business, the bill was about to be
laid over for another year, but a strong delegation from the Montreal
Examiners and the Corn Exchange Association, together with representa-
tives from the Toronto, London, H amilton, and Quebec Boards of
Examiners, went to Ottawa and succeeded in procuring its passage. The
Act provides that flour may be sold and inspected to sample for regularity,
weight and soundness; and replaces the former classification of grades
by the following : —

That of a very superior quality (roller process) by the ) * Patent (winter wheat).”
‘words “ Patent (spring wheat).”

That of the second quality (roller process) by the words—¢ Straight roller.”

That of the third quality by the word— “ Extra.”

That of the fourth quality by the ‘vord— “ Superfine.”
That of another quality by the words— “Strong bakers.”

The revised grades did not 80 into operation until the new standards
were distributed on 16th November.

Wheat and other Grain.
Inspector, Hospice Labelle. Board of Examiners 1887.—Hugh McLennan, Chair-
man ; John Ogilvie, 8, St. Onge, Robert Peddie, A. G. McBean,

The inspectorship of this office, rendered vacant by the death on
13th November, 1886, of Mr. Thomas Bickerstaff, was filled by the
‘Government appointing Mr, Hospice Labelle thereto on 11th March 18817,
That appointment was entirely satisfactory to the Board of Examiners
and, the Council have reeson to believe, to the trade generally.,

Threatened Changes in Classification of Manitoba Wheat.—The grain
trade of this port was much surprised by the issuance on 22nd De-
cember, of an Order-in-Council, changing the classification of Mani-
toba wheat specified in Section 44 of the Inspection Law, the more
especially that the Government has hitherto used such extreme caution
in amending this law, even when the Board of Examiners have repre-
sented the need of other and desirable changes. Opposition to the re-
vised classification was at once developed here and in Toronto, for the
lowering of the standards of Manitoba wheat effected thereby, would not
only have caused great distrust and confusion among those who had con-
tracted for delivery under the original classification, but also have de-
preciated the value of this grain, and thus endangered its present success-
ful competition with Duluth wheat, Fortunately however the Govern-

ment listened to the representations made and has cancelled the Order-
in-Council,
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It has since transpired that the consent of the Government was ob-
tained to the proposed change in the standard for No. 1 Hard wheat by
& misapprehension as to the standard for Duluth wheat, the latter
being as high as the standard adopted for No. 1 Hard Manitoba at the
opening of the Crop season, !.e., not less than 85 per cent. pure Hard wheat.

Pot Ashes and Pearl Ashes.

Inspector, Edward J. Major. Board of Examiners, 1887—D. T. Tees, Chairman ;
Chas. H. Cunningham, Hy. Dobell, Jas. E. Kirkpatrick, Jas. C. Sinton.

The revenue arising from the fees of this office having decreased until
it fails to cover necessary expenditure, the Council, anxious to maintain
the high character this inspection enjoys, and on recommendation of the
board of Examiners, has endorsed an application from the Inspector for
an increase of the inspection fees. This was forwarded to the Department
of Inland Revenue, which will endeavour to obtain the necessary legisla-
tion at the forthcoming session of Parliament,

Pickled Fish and Fish 041,
Inspector, none. Board of Examiners, 1887.—R. Fairbanks, Chairman ; John Baird
L. Brault, John B. McLea, T. 8. Vipond. .

Attention was called by a member at last Annual Meeting to the
circumstance that the Council had taken no steps towards filling the
vacant Fish Inspectorship, but it was afterwards learned that the ex-Inspec-
tor bad sent his resignation direct to the Government, and had failed w0
communicate his action to the Council. Enquiry of the Board of Examiners
showed, moreover, that the inspection of Newfoundland fish being now
non-compulsory, the fees aceruing to the office would be very small, and
also that there was no expression on the part of the trade generally that
an inspector should be appointed.

Leather and Raw Hides.
Inspector, Thos. Hawkins. Board of Examiners, 1887—C. R. Black, J. C. Holden,
A. Keroack, James Linton, B. Shaw.
Beef and Pork.

Inspector, James Doheney. Board of Examiners, 1887—Hospice Labelle,
Peter Laing, W. Masterman, M, T, McGrail, D. J. Rees.

Office of Weigher, Measurer and Gauger.

Weigher, Measurer, and Gauger, D. Cameron. Board of Examiners, l§87.—
J. A. Mathewson, Jas. E. Kirkpatrick, H. R. Ives, C. P. Hébert, R. C. Jamieson.

Office of Port Warden for Harbour of Montreal.

Port Warden, Jas, G. Shaw; Dejuty Warden, G. W. Morrison. Board of Exami-
ners, 1887—John Torrance, Chairman; R. Reford, John A. Robertson,
Robert Simms, Geo. Childs.
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CORN EXCHANGE ASSOCIATION ABOLISHES ITS ENTRANCE FEE,

The Corn Exchange Association, with the view of increasing its mem-
bership before the imposition of the Board of Trade entrance fee,
abrogated on 2nd February that portion of its by-laws providing that an
entrance fee of $25 should be charged to persons joining the association,
This action was followed by a considerable accession to the membership,
thirty-eight new members joining between 1st January and 1st July,

A VACANCY CREATED AND FILLED IN THE CORN EXCHANGE COMMITTERE
OF MANAGEMENT,

Mr. Hospice Labelle, upon accepting tho Grain Inspectorship, resigned
his reat on the Committeo of Management of the Corn Exchange Asso-
ciation. The vacancy thus created was filled by that Committee electing
Mr. A. E. Gagnon to the office.

THE CORN EXOHANGE ASSOCIATION ELECTS ITS REPRESENTATIVE ON THE
HARBOUR COMMISSION.

The term of office of Mr. Chas. H. Gould, the Representative of the
Corn Exchange Association on the Board of Harbour Commissioners,
expired on Monday, 1st August last, and as provided by Act 39 Vie,,
chap. 38, sec. 1, a Special General Meeting of the Association was held
on that date, at which Mr, Gould was unanimously re-elected for another
term, viz., to the first Monday in August, 1891,

The report of the Association’s Representative is as follows : —

MoxtrEAL, Dec, 31, 1887,
To the President and Commiitee of Management of the

Montreal Corn Exchange Association.

GBNTLEMEN,~T} ig gratifying to note that the ocean tonnage of our port is steadily
increasing year by year. The entries at the Custom House during the season of
1887 were 767 sea-going vessels, having an aggregate tonnage of 862,773 tons, being
an increase over 1886 of 64 ships and 61,074 tons.

The Inland tonnage, on the contrary, shows some 18,000 tons less than last year.

Shipments of grain during the past season were as follows :—

WHeRS 3aid i siise R 000 5% s mnia «eee 7,732,848 Bushels.
Corn Courevneses tosssrenensaecers LASIABE @

oo vovenneesusn'dbye &5 1,932,304 5
Other grains........... . TS 526,154 ,

11,372,789

Total shipments in 1886...... «eeee 14,145,318
Showing a falling-off in 1887 of 2,772,529




Although the quantity of wheat exported was 1,768,610 bushels more than in
1886, that of other grains (chiefly corn and oats) was 4,541,139 bushels less.
The ordinary harbour revenue for 1887 was oo $289,243.79
The revenue for 1886 was 273,223.28

$16,020.51

The Commissioners hoped to have completed the whole of the 27} feet channel
above Cap a la Roche by the close of the season of 1887; but owing to unavoidable
delays from stormy weather and other causes, they were forced to leaye unfinished
a portion of the work, which, however, will be completed next summer, before the
usual time of low water.

At the last session of Parliament a sum of $325,000 was voted to enable the
Commissioners to continue the deepening of the rock cuts at Cap a la Roche and
Cap Charles to a uniform depth of 27} feet at low water. This work will be
pushed on as rapidly as possible, and, when done, ocean vessels will be able to
navigate at all hours, the entire river between Montreal and Quebec, without
reference to the tides. Meantime such progress has been made with the rock
dredging that the Commissioners were warranted in giving public notice, early in

ctober last, that “ the depth of water in the new channel through Cap 4 la Roche,
“ Poullier Rayer, and Cap Charles shoals, will, hereafter, be from 214 feet at lovr
“ water of neap tides, to about 30 feet at spring tides, which is one and a half feet
“ greater depth than Jormerly.”

The great advantages which the trade and commerce of Canada should derive
from the completion of the new ship-channel between Montreal and Quebec, will
undoubtedly be largely neutralized by the want of sufficient accommodation in the
harbour of Montreal,

Until that accommodation is provided by the enlar

arbour upon a broad and comprehensi
sioners by the Corn Exchange Associat y fifteen years ago), no adequate
relaturn ‘can be expected from the $3,000,000 that will have been spent upon the
channe).

The longer the harbour remainsin its present condition, the greater will be the
loss susta ned by the country. It would seem, therefore, from a purely business
point of visw, to be a wise policy on the part of the Federal Governm,
the Lake and River debt, and thus place the Commissioners i
the necessary harbour i i i
benefit of the expenditu
country at the earliest possible moment,

Very Pespectfully Yours,
CHARLES H. GOULD.

Representative of the Corn Exchange Association on
Board of Harbour Commisioners,

ANNUAL EXCURSION OF THE CORN EXCHANGE ABSOCIATION.

The Corn Exchan
day, 1st September,
steamer ‘““ Canada,” iti "which pl
hospitable reception, providing carriages for a drive round the town and
neighbourhood, and thereafter entertaining them very handsomely at a
_ luncheon, During the veturn journey, dinner was served on the steamer,
and Montreal was reached at 11 p.m,
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SUMMARY OF RECEIPTS AND SHIPMENTS OF GRAIN AND PRODUCE,

Full particulars of the receipts amd shipments of grain and produce
are given in the tables on pages 30 and 31; the aggregate receipts and
shipments of Grain, Flour and Meal, at this port for the past five years,
being as follows:

1887. 1886. 1885. 1884, 1883.

——— —

bush, bush. bush, bush. bush,
Receipts 20,795,976 22,170,148 17,210,165 18,579,079 19,402,963

Shipments 18,701,767 | 20,884,173 15,266,781 | 14,775,665 16,433,39,

Wheat.—The prospects of business in this cereal during the early part
of the year were good, but the break of the corner in Chicago, and \
also of that in California wheat, caused great depression through the Vv
balance of the season, from which the market has not yet fully recovered.
Prices in Grsat Britain of all grades of wheat were several shillings
lower after the collapse of the corners than ever known before, and the
indications at present of a permanent improvement in the value of
breadstuffs are not encouraging. Owing to the small stocks of both wheat
and corn on this side of the Atlantic, as compared with last year, it is
unlikely that the export movement will be very largc until after another
harvest,

The following were the receipts and shipments of Butter and Cheese
at Montreal during the past five years:

1887, 1886. 1885. 1884.
BUTTER, pkgs. pkgs. pkgs. pkgs.

Receipts....... | 113,382 137,015 135,021 163,336
Shipments... .. 97,541 87,268 107,281 148,521

CHEESE, boxes. boxes. boxes. boxes.

Receipts....... | 1,059,039 | 1,041,480 1,119,243 | 1,093,555
Shipments..... | 1,192,152 | 1106541 | 1215113 1,238,338
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Lowest and highest price of Flour and Wheat in Montreal during twenty-seven years.

SpriNG ExTRA U. Can. Sering 3 SpRING ExTrA U. Caxn. SpriNg
LOUR, WHEAT, LOUR, WhEaT

per barrel of per bushel of K-} per barrel of per bushel of
96 1bs. 60 Lbs. 196 1bs. lbs.
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* In 1877 and 1884, Spring Extra Flour ruled highest before the opening of navigation, and pre-
vious to any movement in Wheat.

INSPECTION OF FLOUR.

The quantitios of Flour inspected in Montreal during the past twenty-
seven years were as follows :—

brls.

Cer snnn e

B ios 1e RebpMsganpey
T e S M i 429,655

futanse sssesasoes sessscBURIND
L Pt A ity 273,832
I s v § s v b 347,030
BBYT: css55s 0000 ssrane sosvesBERE0N
T TAMRNANRMS e p
S i icx AR 440,877 651,837

cssreravsen savsos SUOAN0

The various quantities of the different grades of flour inspected here,
for 1886 and 1887 being as follows :—

1887, 1886. 1887,
Barrels, Barrels. Barrels,

Superior Extra...| 53323 81,856 Fine. cevens 8,757
Extra Superfine..| 16,468 10,106 || Middlings........ 3,164
TBOLY sovesrssias | 11,150 9,612 |[|Pollards.......... 722
Soring Extra.....[ 14,115 15,873 Strong Bakers. ... 305
Superfine.........| 9,040 | 12520 |[Rejected, &e...... 8,252
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Srocks oF FLouR AND WHEAT IN STORE AT MONTREAL.

1887. 1886
Flour, | Wheat, Flour, | Wheat, | F Wheat,
brls. bush. brls. bush. i busl.

41,732 | 239,107 | 42,339 | 485,611 | 44,860 | 286,767
41,743 | 255,264 | 43634 | 506586 | 43,864 | 90767
40447 | 269,051 | 43423 | 512905 | 42153 | 295,261
41,220 | 283,953 | 43132 | 519,807 | 42924 | 294’811
( 40,132 | 286,748 | 43597 | 520,082 | 45740 | 249600
February 40.732 | 296,015 | 42,180 | 521,684 | 51161 | 250150
“ seeveees| 42598 | 295008 | 43431 | 535,884 | 53457 | 250,150
42587 | 280488 | 47,442 | 554,524 | 53440 | 223905
44,307 | 296504 | 46,254 | 570,883 | 52,031 | 210.170
March 44558 | 291506 | 47,294 | 577,933 | 51494 | 186.007
“ 45,152 | 208557 | 48,711 | 592213 | 53158 | 186,007
48,105 | 824922 | 50,934 | 614,720 | 52,224 | 180,037
46472 © 367,772 | 53,064 | 638,325 | 52,258 | 180,037
47,085 | 407,836 | 54,265 | 657436 | 50,516 | 182,838
47,982 | 449392 | 55,149 | 690,947 | 48.777 | 185317
I 48,397 459,600 56,802 | 753,756 47,849 | 191,332

48,172 | 470,051 | 57,986 | 784,207 | 50873 | 197335

49054 | 472119 | 57689 | 856,969 | 51,732 | 208186

54,668 | 503,014 | 58,296 | 768203 | 56.052 | 222499

47,647 | 299,339 | 53,080 | 704,384 | 54634 | 200427

50,164 | 839,380 | 55,093 | 590.861 | 55593 | 171776

47,950 | 274,027 | 58,771 | 625,671 | 61,917 | 113389

50373 | 222,884 | 61.277 | 639,386 | 58582 | 123933

47,018 | 260,672 | 59,761 | 627.453 | 63.926 | 147 004

49,742 | 301,582 | 58,879 | 619,211 | 67,841 | 306143

50,278 | 378,583 | 58,905 | 548521 | 66.230 | 443656

46,183 | 340301 | 61,073 | 538665 | 65.297 | 516,183

43875 | 508,782 | 60,245 | 654,897 | 66585 | 501742

42,760 | 493,637 | 55,412 | 756,873 | 62554 | 455.395

36,190 | 631,145 | 53,952 | 679,262 | 55.274 | 494 963

reeeeeee| SLOIT | 616,610 | 51,587 | 581,581 | 52,960 | 485780

August 27,938 | 685,650 | 47,733 | 517,173 | 50,283 | 435965
“ 27211 | 584,414 | 42316 | 462,739 | 43707 | 461485

“ 26,539 | 570,252 | 43,561 | 428546 | 38,090 | 472533
“ 25,106 | 510,748 | 42,648 | 426977 | 39,365 | 471386
24430 | 441,143 | 44,681 | 401977 | 37,842 | 417933

23,260 | 471424 | 45692 | 380508 | 37.040 | 408058

23,264 | 441,677 | 40,748 | 296,386 | 41577 | 402380

22,712 | 360,643 | 40,558 | 199,462 | 39114 | 418,067

23,466 | 349,808 | 42,770 | 86842 | 35354 | 408,283

22545 | 370648 | 42675 | 116,128 | 36946 | 408527

25,713 | 410,787 | 49,605 | 102257 | 38,130 | 378,067

25,437 | 303885 | 46,578 | 137,102 | 43'20u | 405594

29...000ee| 81036 | 346,280 | 44,827 | 123500 | 44197 | 389,061
November 5.........| 321181 | 198/688 | 44401 138,852 | 50,204 | 404,209
“ 12 30,047 | 189,270 | 46,036 | 109,754 | 51444 | 420294

“ 1uecceenn| 82673 129778 | 41,035 | 111620 | 47546 414432

“ 26 31532 | 118411 | 38,027 | 129476 | 36,702 | 444,010
December 3 32,363 | 116412 | 37438 | 161,774 | 40510 | 439,684
. 10 34561 | 128150 | 87,967 | 178,631 | 39454 | 440,336
84,145 | 125150 | 88,463 | 208,111 | 42,058 | 445.053
35,641 | 126,850 | 41,2301 | 204541 | 41,502 | 441998
34,689 | 137,369 | 41,732 | 289,107 | .iees | ......
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The visible supply of Grain comprising the stocks in granary at the prin-
cipal ports of accumulation at lake and seaboard ports, and in transit
by water, 31st December, 1887,

IN STORE AT.

Wheat.
Bushels.

Corn.
Bushels.

Oats.
Bushels.

Rye.
Bushels.

Barley,
Bushels.

New York
“

Detroit

St. Louis. ...
Cincinnati
TN o0 s e0n

Philadelphia

Peoria

Indianapolis

Kansas City...... sossess .
RN 5o co's o s i v
Minneapolis...eeoes ooe .
PR ANL Tvhovanesoiny oo
On Mississippi River

On Canal

8,624,756

208,000/ .

2,000
2,662,622

2,031,054
6,578,527
1,767,974
1,119,984
70,000
4,578,69u
28,000
222,876
156,123
187,369
585.090
63,341
178,066
386,567
1,367,451
8,056,190
325,000
44,800
7,600

1,633,074
55,500

1,280,320
209,731

80,717
693,660

2,055,691

34,200
142,983

56,000/ . .

1,035,945

239,000
282,055
4535
101,361
48,425
397,251
205,620

136,206

14,793

4,500
58,000
70,862

30,001

3,700
4,470

137,391
321,200
302,500
984,689

Total Dec. 31, 1887........
i M RS

Jan, 9 1888, .40 00es

Dec. 26, 1885 cos

R T e

6087, 18885045404

Dec. 29, 1883

Dec. 30, 1882

Dec. 24, 1881..... g

Dec. 25, 1880

Dec. 27, 1879

Dec. 28, 1878.... ...

* %k %k %k %k % %k %

44,421,130
62,729,869
58,645,325
58,431,813
43,366,972
43,382,190
35,507,400
21,048,017
17,924,617
30,007,418
28,634,366
18,283,791

6,025,258’
13 783,114
10,255,337

8,320,695

4,754,497

4.124,812

9,695,044

9,104,187
17,382,227
16,921,123
10,175,216

8,525,819

5,976,781
5,026,610
8,419,251
2,880,968
2,347,970
2,319,974
6,229,342
4,423'374
2,754,109
3,859,694
2,795,106
2,700,310

295,221

435,429
2,393,768
2,327,152
1,751,994
1,935,587
3,292,196
3,010,154
2,892,101
3,185,241
4,529,297
5,248/452

3 498,957
2 785,793
774,819
815 075
567,221
624,343
2,673,349
1.470,085
1,317,978
873 360
1,091,333
1,722,955

* Minneapolis and 8t. Paul not included.
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STOCKS OF WHEAT AND CORN IN STORE IN LONDON AND LIVERPOOL

- ON THE 3IST DECEMBE:, FOR THE LAST TWELVE YEARS.
oL ] Loxpox. / Liverpoor
YEARS. |- el
: X WHEAT, CORN, ! WHEAT, Corn,
E.. b ' qrs. qrs. " qrs. qrs.
8 AR O cesreee|| 275,000 40,000 || 760,000 75,000
. 1886 R S T ) A [l 850,000 55,000
Bt DR BB ooo consonseinsin sreny .|| 615,000 556,000 || 735,000 65,000
,(‘)0 - BTG L e 370,000 25,000 f 390,000 40,000
' 4 ABBY &3 v eigis Chid tons inneh 975,000 55,000 873,000 75,000
00 B IBBY oaiiii i i 430,000 25,000 ( 623,000 38,000
59 B I3BL seneveniovinivins 5 shis [ 330,000 55000 || 265,000 155,000
31 TR el vocecnvacess|| 285,000 55,000 || 115,000 125,000
; B ABYD s vcvny aonois oo cessaens|| 450,000 55,000 || 470,000 55,000
B 1878 ..... AR b st [ 290,000 150,000 }) 150,000 180,000
00 1 Bedssas s on b bon “ 520,000 40,100 | 353,000 50,000
BE . DR BB b vasnaisihos sbon sinrs |_345,000 | 215 000 H 311,000 139,000
(l»g ¢ On passage to Umted I\mmlom 1st January, 1887 Wheat, 2,250,000 qrs. ;
(-;(2) 8 Corn, 320000 qrs.; 31st December, 1887: Wheat, 1,447,000 qrs.;
44 8 Corn, 338,000 qrs.
25 L
02 o The receipts and shipments of Wheat at Chicago, during the past
77 M seventeen years, were :
]2 £ RECEIPTS, SHIPMR‘.NTS, IN STORE AT CLOSE,
.o 3 YEAR. bush. bush, bush.
P AB8Y osvi S oA RS e 21,411,249 26,850,576 5,329,150
5 LT R e 16,771,743 15,750,129 13,026,608
A 1885 ..... SRR IO . 19,266,772 13,265,223 14,459,855
- L R e 26,397,587 21,046,577 13,254,906
Y AR s 20,364,155 11,728,754 11,800,415
10 DO 1888 e voitsionsiin 23,008,596 19,767,884 5,196,906
19 o 11 RS e e 15,077,651 17,474 541 3,824,796
5 SN 1880 ....... Ry 23,541,607 22,796,288 7,175,062
1 b r PRI S SRR 33,925,423 31,944,927 7,534,198
13 ' ABT8 5040 T 29,743,657 24,211,739 5,650,662
D R 14,350,658 15,096,123 1,406,685
5 b DO o inan vanss P 16,574,058 14,361,950 3,380,189
8 8 BBIB Ui sii it ne s 24,206,370 23,184,339 2,280,254
30 4 7y AR 30,177,026 27,353,635 2,105,779
33 S 1873 ........ e 25,167,516 23,076,644 1,645,000
5 iggf .................. 12,624,141 12,160,046 1,200,000

" ERISTL ....oo00uuisernns 14,439,656 12,005,649 1,280,000
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The receipts and shipments of Wheat at Milwaukee during the past
seventeen years were:

RECEIPTS, SHIPMENTS, "IN 8TORE AT CLOSE,
Year, bush. bush. bush.
9,450,000 5,000,000 2,031,054
8,527,080 4,837,271 2,139,699
9,846,894 5,424,312 3,737,438
10,167,521 4,161,437 2,640,190
9,278,922 3,109.439 2,630,310
8,058,422 2,193,539 846,940
10,176,098 7,992,665 908,789
11,756,463 9,952,629 2,651,782
19,649,352 15,060,222 3,685,081
21,763,312 17,254,453 2,584,000
19,814,949 18,298,485 714,235
18,174,817 16,804,394 1,723,195
27,878,727 22,681,020 3,234,000
25,628,143 22,255,380 1,400,000
28,457,937 24,994,266 1,308,000
13,618,959 11,570,575 750,000
15,686,611 13,409,467 1.226,058

* Exclusive of through movement. All previous years include this movement.
TELEGRAPH OFFICES ON CHANGE.

In addition to the accommodation on 'Change long provided by the
Great North-Western Telegraph Corapany, the Canadian Pacific Railway
Co.s Telegraph have erected an office there, so that members of the

Board have now, between 11 and 1 o'clocks, the two lines there by which to
despatch their messages.

A VACANCY IN THE COUNCIL FILLED.

Your Council upon meeting for the first time after its election, was
called upon to fill a vacarcy in its ranks, caused by the inability of My,
Alex. Macpherson to accept the office to which you had elected him.

The Council, by an unanimous vote, elected Mr, Chas. H. Gould to com-
plete its number.

THE READING ROOM,

Pending the erection of a new building, the Council decided to erect
on the floor of the Exchange Hall a temporary reading room for the
accommodation of members, This was completed in July, comfortably
furnished, and is supplied with reading matter as follows :—
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List of Newspapers, Periodicals, &e., supplied to the Montreal Board of Trade

Reading
DAILIES.

CANADIAN,
«Gazette.
Herald.
La Patrie.
La Minerve.

Montreal.......

onto...... +os .Globe,

™ Mail,
Empire.

Quebec.. .Chronicle.
Ottawa . .Evening Journal.
Hamilton Evening Times.
London. . .Free.Pres.ﬂ.‘
Winnipeg. . .Manitoba Fres Press,
Halifax ..Chronicle.

Bt John . veivs s Sun.
Charlottetown.. .. Patriot.

COLONIAL.
St. John’s, Newfoundland. Evening Telegram.

AMERICAN.

«w.Herald.
Evening Post. '
Commercial Bulletin,
Journal of Commerce.
Courier des Etats-Unis.

Boston...........Advertiser.

Baltimore. . .~American,

Chicago «vevs....Tribune.

Milwaukee ......Sentinel.

Minneapolis. ....Tribune.

Toledo v+ .Blade.

New York. ...

Detroit ..., ve....Free Press.
BRITISH,
London..., ...,. Daily News.

Mail (tri-weekly edition
of I'imes].

CONTINENTAL.

Paris

v+ vevenessLe Figaro,
L’Echo Agricole.

WEEKLIES.
CANADIAN.

.Canada Gazette.

Official Gazette.

Canadian Journal of Fabries,

Canadian Journal of Commeroe.
anadian Trade Review.

Trade Bulletin.

Le Prix Courant

Toronto........,.The Monetary Times.
The Week.
UL Grip.
Winnipeg....... «The Commercial.

Victoria, B.C.....British Colonist.

AMERICAN.

8San Francisco. .. -Weekly Call.
8t. Louis ....... «Weekly Globe Democrat.
New Orleans. ., + Weekly Times, Democrat.
otroit ..., ..., Weekly Free Pross,
Cincinnati... ... . Prioe Current
Chicago. .., Xarmers’ Review.
New York. ..., .Trafton’s Circular,
Produce Exchange Ciroular.
Mamtlme ShipPing Register,
radstreets,’
:;rpe.r"lu VXsekly. &8
lentific American & Supplem’t.
Spirit of the Times, ”
Forest & Stream.

Room.

BRITISH.
«+svoGraphie.
Illustrated London News.
Punch.
Judy.
Fuan,
Field.
Truth.
Pall Mall Bndget
thengeum,
Spectator.
Saturday Review,
Publie Opinion.
Notes and Queries.
Economist,
Mark Lane Expross.
3 Canadian Gazette.
Liverpool.. .. -Weekly Post.

London.,,

Birmingham .. -Weekly Post.
Manchester. .... Weekly Times
Newecastle.. -Weekly Chronicle.
Ediuburgh Weekly Scotsman.
Glasgow. . « Weekly Mail.

Dublin,....., +«++Weekly Irish Times.

CONTINENTAL.
RO e s «Le Monde Illustré.
C 40 Charivari.
Marseilles. ......Le Semaphore.
Antwerp........Le Precurseur,

FORTNIGHTLIES.
New York.. ...Art Interchange.
Mechanical News,

Paris............Revue des deux Mondes.

MONTHLIES.

CANADIAN.
Montreal........Insurance & Finance Chronicle.
Toronto. ........ Monthly Weather Review.

AMERICAN,

New York .....Harper's Magazine.
Century Magazine.
Seribner’s Magazine.
Ouating.
North American Review.
e.
Popular Science Monthly.
Library Magazine.
Art Amateur,
Art Age.
Art Review.
The Curio. e
Architects & Builders Edition
Scientific American.
Boston..ss... ... Atlantie Monthly.
BRITISH,

Chamber of Commerce Journal.
British Trade Journal
Board of Trade Journal. (Fov.)
European Mail.
Fortnightly Roview.
Nineteenth Century.
Contemporary Review. "
English [llustrated Magasine.
Art Journal,
Magazine of Art.

QUARTERLIES.
BRITISH,
London Quarterly Review.
Edinburgh Review.
ANNUALS.

London.........Lloyds’ Register.
RO iass «.Bureau Veritas,

London '.......

NewYork....... American Record,
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The Council hopes that as the attractions of the Reading Room become
generally known among members, they will avail themselves more freely
of the privilege to attend, offered them without extra charge.

THANKS TO CITY M.P.'S.

The Council, at prorogation of the Dominion Parliament, ordered that
its thanks be transmitted to the Hon. Sonator Abbott, to Sir Donald A.
Smith, Mr, J. J. Carran, and Mr. C. J. Coursol, M.P.’s, for the valuable
assistance afforded by them to the Board during the session.

PROVISION FOR THE FAMILIES OF DECEASED MEMBERS,

As provided in By-law 42, each member of the Board was in July noti-
fied by circular that he might, by payment of an entrance fee of twenty
dollars within sixty days of such notification, become a member of the
Guarantee scheme for families of deceased members; but although the
details of that scheme had been approved and adopted by the general
membership at last annual meeting, the responses to that circular num-
bered less than two hundred. The Council therefore appointed a committee,
Messrs. Judge and Archer, to consider the whole question anew and, if
possible, to devise a scheme which should meet with more general
acceptance.

That committee reported,—That after examining many schemes of
different Associations, and studying Insurance tables, &c., it had concluded
that the uniform assessment principle must be abandoned as unfair, and
assessment according to age adopted,—That instead of collecting assess-
ments on death of members, it would be much simpler and more advanta-
geous to fix an annual assessment on the basis of the actual net cost of
insurance as defined by the recognized actuarial tables, beyond which
amount a member would not be liable,—That while the revised scheme
presented might appear less attractive than others o which members
might be cognizant, the committee had borne in mind the Council’s in-
struction that no scheme should be entertained which lacked the essential
elements of soundness and stability, and that many of the schemes ex-
amined, with very low premiums and promising large gratuities, required
but little examination to prove that they were neither sound nor stable,—
That if the scheme submitted seems to be too conservative, it must not be
forgotten that should profits accrue, they will belong to the members of
the scheme, and can, a few years hence, be applied to the reduction
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of the annual assessment, or to the increase of the gratuity paid at
death.

The Committee, at instance of the Council, submitted the scheme to the
Actuary of the Department of Insurance at Ottawa, who has reported
favourably upon it, the following being an extract from his report :—

“Your plan of increasing the amount insured each year during the first
“ 8ix years is a very good one, and the scale of premiums will be found
“quite sufficient to carry the risks and to accumulate the necessary
“reserves. And should your death rate be nearly so favourable as that
“ experienced by Assurance Companies generally in Canada, and the rate
“ of interest on the funds invested exceed 4 per cent., a bonus may be ex-
“ pected to be declared from time to time. The premiums, I may state,
“are less than the net premiums for an ordinary all life policy, they do
“ not contain the element of loading that forms a large share of the pre-
“ mium of an Insurance Company ; and any expense incurred in carrying
“ out the scheme would need to be derived from some other source.”

Your Council, in endorsing its Committee’s report, expressed its sense
of obligation to Messrs. Judge and Archer, for their valuable services in
connection with the revision of the Guarantee scheme, for it is well aware
that they expended much time and labour in the consideration and com-
pilation of other plans before arriving at a final decision..

The following synopsis of the revised scheme is presented here for in-
formation of members, and an expression of opinion thereon is invited at
the forthcoming annual meeting, in order that the Council may be guided
thereby in preparing the necessary changes in the By-Laws :—

BYNOPSIS OF REVISED GUARANTEE SCHEME FOR MEMBERS OF THE MONTREAL
BOARD OF TRADE.

No entrance fee, and no medical examination,

Revenue to be raised by a fixed annual subscription, payable in advance,
the amount of which depends upon age at entrance into scheme, but does
not afterwards change.

The amount of gratuity, which is payable at death of a member out of
the funds of the scheme. increases one hundred dollars each year, from
$500 in the first year to $1,000 in the sixth year, and thereafter remains
at $1,000, but the Trustees may declare from time tv time such bonuses
as the funds of the scheme may justify.

Members can, with consent of the Trustees, ensure payment at death of
double the amount of gratuity, by paying double annual subscriptions,
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TasLe showing annual subscriptions payable in advance to entitle to a gratuity at
death of $500 during the first year of membership, $600 the second year,
$700 dollars the third year, $800 the fourth year, $900 the fifth year, and

$1000 in the sixth and following years :—

Age at entry. Annual Age at_entry, Annual
Under Subseription. Under Subseription.

22 24 50
23 seescscsvssnseess 20 50
24 26 50
25 vessssesnsensees, 27 50
26 j 28 50
27 29 76
28 : . 3100
29 { 32 25
30 } ! 33 7
31 3 25
32 . 5 36 75
veess 38 B0
34 25 cesssestsessseces 40
35 9 00 42 00
9 75 { 44 00
50
25 48 25

2 00 50

2 75 j sossensess sesees DS
23 50

NEW PREMISES.

The need of new premises for the Board has received attention from the
Council through a Special Committee, but, so far, no site has been fixed
on. Meantime, the lease of present premises expired on 1st May last, and
it has been renewed for two years from that date at an advanced rental.

BRANCH ASSOCIATIONS,

The Council is disappointed that, besides the Corn Exchange Associa-
tion, only one trade organization has so far affiliated with this Board,
viz., the Montreal Wholesale Grocers’ Association, which since the 24th
June last, has held its meetings in the Council Room, while its secretarial
work has been performed by this Board’s secretary, the arrangement
working very satisfactorily. The Marine Underwriters are, however,
considering the formation of a Branch Association, and the proposition
has the sympathy of the Council. Members connected with other trade
organizations are invited to endeavour to bring about their affiliation
with the Board of Trade. 5

Y o T IR N L s v (. S g1 1~
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INCREASE OF THE BOARD'S MEMBERSHIP.

The immediate effect of the amalgamation of the Corn Exchange
Association with this Board, and the prospective imposition of the $100
entrance fee, was a large accession of new members during the early
months of the year, which raised the number from 385 on 1st January to
634 on 1st May. Thereafter the Council took special measures, by issuing
circulars, &c., to further increase the membership, with the gratifying
result, that when, on 1st July, the enirance fee came into operation, the
total number, including applications received up to that date, was nearly
1,400. A few of this number failed to take up their memberships, but,
nevertheless, the books shew that, on 31st December, 1887, the number of
members who had paid their subscriptions was 1,352, Of these, 169 are
members of the Corn Exchange Association, and 28 of the Wholesale
Grocers’ Association,

With such a membership, the Council anticipates that the Montreal
Board of Trade will possess the prostige and influence which, as the chief
organization of business men in the commercial metropolis of Canada,
it is entitled to ; this anticipation will not, however, be realized unless its
members, by interesting themselves in the election of officers, and by
their presence at, and taking part in, the general meetings, make it
evident that the Board is a live and anited body, and resolved to be a
power in theland. In the past, too many of the members have been content
to leave the choosing of office-bearers, and attendance at the Board’s
quarterly and other meetings, to a few regular attendants, a practice that,
for more than one reason, is greatly to be deprecated ; and the Council
hopes that, in future, this reproach may not be justified.

CONCLUSION.

The Council, in concluding its report of the work done during the
past year, feels justified in saying that its duties have been unusually
onerous, demanding much time and attention. It has to acknowledge with
pleasure, the ability, zeal, and indust'y of the Secretary, (Mr. Geo.
Hadrill) to whom the best thanks of the Board are Justly due.

The whole respectfully submitted.

GEO. A. DRUMMOND,

President.
MonTRrEAL, 24th January, 1888,




MONTREAL BOARD OF TRADE.

-

BEARERS AND ﬁEMBERS FOR 1887.
Prestpent: GEO, A. DRUMMOND.
Ist Vice-Pres: W, W, OGILVIE.

OFFICE-

28D Vice-Pres: J. P CLEGHORN.

A. A. AYER,
CHAS. H.GOULD

JACQUES GRENIER,

C. P. HEBERT,

ANDREW A LLAN,
GEORGE CHILDS,

JONATIIA'N HODGSON,

F. W. HENSHAW,

Acer, C. M.
Adams, J. D,
Adams, R. C,
Alexander, Chas,
Alexander, Jno. R.
Allan, Alex
*Allan, Andrew.
Allan, Andrew A.
Allan, Brice J.
Allan, Hugh A.
Allan, H. ) ontague.
Allan, Jno. 8.
Allard, Louis,
*Allen, Jas,
llen, Jos.
Alley, Fred. R.
Alston, Jos. K.
Ames, E. F.
Ames, Herbert B,
derson, A,

Anderson, Chas. H.
Anderson, 1),

Auderson, Jas. D., sr.
ﬁndcrson. Jas. D., jr.

nderson, Jno,
Anderson, Robt. J,
Anderson, W. A,
Andrews, W, M.
Angus, Wm.
*Archer, Robt.
Armstror:lg. C. N.
*Arnott, Jno. R.
Arnton, Wm. H,
Atkin, Jno.

TreASURER: ROBERT ARCHER,
COTINOITT.

EDGA
J. M. KIRK,
W.C. MUNDERLOH,

K. PATON MoLEA.

R JUDGE,

H. SHOREY,

ADAM G. THOMSON,
JOHN TORRANCE,
J. H. WIN

NN,

BOARD oOF ARBITRATION.

JOHN KERRY, _

HUGH MACKAY,
D MURPITY,

DGILVIE,

EDWAF
JOHN (

SECRETARY : GRo, HAbRILL,

MEMBERS.

Atkinson, M. B.
Atwater, H. W.
ult, Chas.
Austin, Hy. H.
Austin, Sam. T.
*Ayer, A. A.

Baby, Horace.
acon, F.
Bacon, Thos. P.
Badenach, Thos.
Badgley, John C.
aile, Andrew
Bailey, Jas
Baillie. Jno
Bain, Jas W
*Baird, C J
*Baird, Jno
Baird, John Jr
Baker, Joel ¢
Balfour, J Hutton
Bannister, J |
Barbeau, E J
Barbeau, Hy
Barnard, H'A
arry, (Jeo
Barthe, LA p
Bartlett, J H
'Butterburi'), FR
Battersby,
umgarten, A
aylis, Jas
aynes, E A

Bayson, H E

* Members Corn Exchange Association,

t Members Wholesale Grocers Association,

Beard, Geo T
Beattie, Jno
Beauchamp, Louis
eaudry, J A U
Beaudry, J N
*Beaudry, PL, N
eaugrand, H
ecker, Albert
Belair, Adolphe P
elcourt, F &
Bell, Tho- D
Bellew, H F
enjamin, F P
Bennett, Alf
Bennett, 8 J
*Benson, W Townley
Bentley, D
Bessette, D 7
Beuthner, E W
*Bickerdike, R

inks,
Binmore, Fred
Binmore, ] B
Binns, TW ¢
Birss, Jas H
Birks, Arthur
Bishop, Geo
Black, Chas R
Black, Ed
Black, Jas F D
Black, Jno ¥
Black, Lewis 8

R.T. ROUTH,
L.TOURVILLE,

J. R. THIBAUDEAU (Hon.)
JOHN M. YOUNG.

Blackader, C H
lackwell, K W
Blaikloek, G H B
Blaiklock, W M
Bland, (Geo
Blue, Walter
Boas, B A
V'oas, Feodor
Boden, Chas
Bogue, Jas T
Boivin, Guil
Boivin, Leonard I
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Walters, Chas H
Ward, J K

*Ward, Joseph
Wardlow. Jas H
Warren, W H
*Warrington, F H
*Warrington, Jno T
Watier, Geo N
Watson, David
Watson, Edwin K

* Members Corn Exchange Associuti«gn..
t Members Wholesale Grocers Association,

Watson, J C
Watson, W W
Vatt, Alexander
Watt, Alex McTavish
*Watt, D A P

eir, Godfrey
Weir, Somerville
Weir, William

ir, W H

Welsh, A A
Welsh, HM
White, Arthur
*White, Peter
White, Richard
White, RS
Whitehead, E A

Whitly, A G
Whitley, F
Whitham, James
Whitney. John E M
Whyte, W H
Wight, Norman
*Wight, R E
Wiley, A 1'

Wilks, Arthur W
*Williamson, James
Wilson, A A

Wilson, Frank
ilson, Geo S
Wilson, Jacob
Wilson, Jas. jr
Wilson, James Reid
Wilson, John
Wilson, J ¢
Wilson, J H
Wilson,J R
Wilson, J T
Wilson, Robert
Wilson, Thomas
Wilson, Walter
Wilton, Wm
Wily, Walter
Winn, J H
Wintle, Ernest D
Withers, J Philip
“ Witness” Repregen-
tative
Wolff, R
Wonham, W R
oods, Samuel

Wulff, J F

Young, Andrew
Young, John M

MONTREAL CORN EXCHANGE ASSOCIATION.,

OFFICE-BEARERS FOR 1887.

COMMITTEE OF MANAGEMENT,

PrESIDENT :—W, W, OGILVIE.

JOHN BAIRD,
R. M. ESDAILE.
A. E. GAGNON,

TrEASUREE :—D, ROBERTSON.
EDGAR JUIGE,
A. G. McBEAN,
D. A. McPHERSON,

JOHN OGILVIE.

BOARD OF REVIEW,

CHATRMAN

CHAS. H. GOULD.

G. M. KINGHORN.
JAS. E. KIRKPATRICK,
ROBERT SIMMS.

J. 0. LAFRENIERE,
D. J. REES,

MONTREAL WHOLESALE GROCERS ASSOCIATION.
OFFICE-BEARERS FOR 1887.
EXECUTIVE COMMITTEE.

GEO. CHILDS, President,
DirE019RS *—CHAS. CHAPUT,
W. W. LOCKERBY, Honorary Sseretary.

CHAS. P. HEBERT, Vice-President.
J. M. KIRK, JACOB WILSON.
D. T. TEES, Treasurer.
COMMITTEE OF ARBITRATION.
WM. KINLOCH, W.W. LOCKERBY, CHAS, LACAILLE, N.QUINTAL, H. RANSOM.

COMMITTEE ON PRICES,

CHAS. CHAPUT, CHAS. LACAILLE,

J. C. ROSE
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In Memoriam,

List of Members of the Montreal Boord of Trade
who died during 1887.

CHAS. F. SMITHERS, Died 20th May, 1887,

M. H. GAULT, M.P., - - Died 1st June, 1887,

L. B. A. CHARLEBOIS, M.P., Died 27th June, 1887,
JOHN C. McLAREN, - Died 3rd July, 1887,
ALFRED THIBAT'DEAU, Died 10th July, 1887,

J. C. LONSDALE, Died 17th Aug.,1887.







